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The Oharte-ed Banks.

The Chartered Banks

The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN- 1818,

CAPITAL (All Paid Up) - - - $12,000,000
RESERVE FUND - - ,000,

Head Office. Montreal.
BOARD OF DIRECTORS.

C. F. BSMiTeERS, Esq. 3

Vice-President.

HoN. D. A. SMITH.
Gilbert Beott Esq. A. T. Paterson, Eai.
Alexander Murray, Esq. G.A Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.
Hon. John Hamilton.

W. J. BUCHANAN, General Manager.

A. MAONTDER, 4s3't Gen. Man. & Inspector.

M. V. MEREDITH, Assistant Inspector.

A. B. BUCHANAN, Smehv?.

Branches and Acgmcia n Qanada.
Montreal—E. 8 CLoUsTON, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont
Belleville, Kingston, *“ Quebeos, Que.
Brantford, * Lindsay, “ k- ina, Assna.
Brockville, ** !London, “ 8a1nia, Ont.
Chatham N.B. Moncton, N.B. Stratford, *
Chatham, Ont. Ottaws, Ont. Rt.John,N.B,
Corawall, “ Perth, “ S8t. Marys, Ont.
Goderich, “ Peterboro, Toronto, “
Guelph, o Picton, “ ‘Winnipeg, Man.

Halifax, N.8.

Agents in Greal Britain—London, Bank of Mon-
treal. 22 Abchurch Lane, E.C., C. Ashworth, Manager.
London Committee—E. H. King, Esq., Chairman ;
Robert Gi'lespie, Esq.

‘Bankers in Great Britain.—London—The Bank of
England ; The London & Westminster Bank; The
Union Bank of London, Liverpool—Tne Bank of
Liverprol. Reotland—The British Linen Company
and Branches.

Agents in the United Btates.—New York—Walter
Watson and Alex. Lang, 59 Wall §t. Chioca, o—Bank
of Montreal, W. Munro, Manager; R. Y. Hebden, As-
gistant Manager.

Bankers in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bark Boston—The Merchants National Bank.
Buffalo—Bank of €ommerce in Buffalo B8an Fran-
cisco The Bank of British Columbia.

Colonial and Foreign Correspondents.—Bt. John's,
N{d.—The Union Bank of Newfourdland. British
Columbia—The Eank of British Columbia. New
Zealand—The Bank of New Zealand.

(Isrue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE
Head Office, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000
DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Viee-President.
George Taylor. Esq. Hon. 8. C. Wood.
Jas. Crathern, Esq., T. Sutherland Stayner, Esq.
J6hn Waldie, Esgﬁ W. B. Hamilton, Esq.
W. N. ANDERRON, General Manager.
J. C. KEMP, Ass’t Gen'] Manager.
ROBT. GILL, Inspector.
H. A. NICHOLBON, Asst. Inspector.
New -York-J. H Goadby and B. E Walker, Agents.
Ohicago—A. L DEWAR, Agent.

BRANCHES,

Ayr, Guelﬁh, Bt. Catharines.
Barrie, Hamilton, Barnia,
Belleville, London, 8eaforth,
Berlin, Montreal, Bimcoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Btrathroy,
Collingwood, Ottawa, Thorold,
1'undas, Paris, Toronto,
Duanville, Parkhill, Walkerton,
Gult, Peterboro, ‘Windsor,
Goderich, ‘Woodstook,

Commereial oredits issned for use in Europe, the
E;“ﬁmd West Indies, China, Japan, and South
erica.

Sterling and American Exchanges bought and sold
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS,

New York—The American Exchange National Bank
London, England—The Bank of Scotland.

THE DOMINION BANK

CAPITAL, $1,500,000.

RESERVE FUND #$930,000

DIRECTORS
JAB, AUSTIN, - President.
HON. FRANK SMITH, - Vice-Pres.
W. Ince. Edward Leadlay.
E. B. Osler. James Bcott,
WilmotD.Matthews.
HEAD OFFICE—TORONTO.
AGENCIES.
Brampton, Lindsay, Orillia,
Belleville, Napanee, Uzxbridge,
C: bourg, Oshawa, ‘Whitby,

Quuo?n Street, Toronto, corner of Esther 8t.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bougi)t and

sold.
ohett.ers of Oredit issued available in al parts of
Rurope China and Japan.

R. H BETHUNE, Casghier.’

Bank of Brih Nord Americ

Incorporated by Royal Oharter.

PAID-UP CAPITAL, £1,000,000 mg.

London Office—8 Clementa Lane, Lombard St., E.C.

COURT OF DIRECTORS:

J. H. Brodie. H.J. B. Kendall
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. A. H. Phillpotts.

E. A. Hoare. J. Murray Robertson.

Secretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.

R. R. GRINDLEY, General Manager.
‘W. H. NowERs, Inspector.

By hes and dgencies in O a
London, Kingston, 8t. John, N.B
Brantford. Ottawa, Fredericton, N.B.
Paris, Montreal, Halifax, N.S.
Hamilton. nebec, Viotoria, B.C

oronto.

Agents in the nited States.

NEw YORE—D. A. McTavish & H. Stikeman, gts.

CHIOs 70 H. M.Breedon, Agent.

S8AN F1 ANOIS00—W Lawson & O. E. Taylor. Agts.
G]Loxgog BANKERS—The Bank of England ; Messrs.

0.
OREIGN AGENTS—Liverpool- Bank of Liverpool

Australia—Union Bank of Australia. New Zealand

Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan— Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies

Colonial Bank. Paris—Messrs. Mercuard, Krauss
ot Cie. Lyons—Credit Lyonnais.

Irsue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Incorporated by Royal Oharier. 4 D ISIS.
CAPITAL $3,000,000.
Head Office, - .« Ouebec.
JA8. BOARD OF DIREOCTORS.

Q. ROBS, B . . President
WILLIAM vsh'ﬁhnnn.. «  Vice-President
Bir N. F. Bellean, Kt.  7no. R. Young, Beq.
R.H. Baq. Wiliam White, Esa.

Renfrew, Hsq.
JAMEB STEVENSON, Heq., Oashis .
DBranches and dgenoles n Oaw

THE ONTARIO BANK.

CAPITAL, Patd-up, $1,300,000.
RESERVE FUND - - 435,000

HEAD OFFICE, - - - TORONTO.

DIREOTORS.
BIa Wu. P, HOWLAND, DORALD MACEAY, Esq.
President. Vios. Bresonst.
Hon. C. F. Fxaser R.K.B Esq.

G. M. Rose, Bsq. A M 8Smi 8q.
* “@, B. R. Cookburn, Esq.

©. HOLLAND, General Manager.

BRANCHEB.
Bowmanville, Montreal, Port Perry,
Guelph, Mount Foress, Pr. Arthur's Land'g,
Lindsay, Ottawa, ‘Whitby.
Cornwall, Peterboro, Wionipeg, Ma .
AGENTS.

London, nu‘.‘—ul!mu Bank of Montreal.
New York.—~Measrs, Waiter Wateon and Alex. Lang.
Boston.—Tresw. mt National Bank,

IMPERIAL BANK

OF OCANADA.
Capital Paid-up $1,500,000
Reserve Fund 680,000
DIRECTORS :

H. 8. HOWLAND, Esq., President.
T. R. MERRITT, kisq., Vice-President,8t.0atharines

Hon. Jas. R. Benson, T. R. Wadsworth, Esq.
Bt. Cath Wm. Ramsay, Esq,
P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

Fergus, 8t. Catharines, Winnipeg
Ingersoll,
Port Colborne, Brandon, Man.

Thomas.
Dratts on N y% Ster] B bo
n New Yor!
and sold. De ummﬁ‘mm‘%ﬁ
Prompt acten paid to

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $5,700,000
RESERVE FUND, 1,330,000

HEAD OFFICE, - - - Montreal.
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq, - - - President.
ROBERT ANDER-ON, - - Vice-President.
Wm. Dariing, Esq, Hector Mackensie, E8q.
Adolphe Masson, £8q. Jonathan Hodgson, ¥ 8q.

John Duncan, Esq. John Cassils, Ksq.
Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Quebec.

Berlin. London. Renfrew.

Brampton. Montreal. Sherbrooke, Que

Chatham. Mitcbeil. Stratford.

Galt. Napanee. St. John's, Que.

Gananoque. Ottawa. St. Thomas.

Hamilton. Owen Sound. Toronto.

Ingersoll. Perth. Walkerton.

Kincardine. Prescott. Windsor.

BRANCHES IN MANITOBA.

Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Clydes.ale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B, Harris, jr., Aents.
Nl}iugkers in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
intere st allowed.

Drufts issued available at all poiuts in Canada.

Sterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THE
BANK OF TORONTO

CANADA.
Inoorporated - - 1865,

Pald up Capital.cec.cce ..8$2,000.000
Reserve Fund...ceoceceee 1,100,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Exq., Toronto, Vioe-**
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq , Weston.

HEAD OFFICE, TORONTO.
DUNOCAN COULBON ccomveecnsassesesmecn- GGENIOY
HUGH LEACH.ooeeescce e reesmmrioneendovist, ashiSY
J. T. M. BURNSIDE e ceecoe s saseoncnacen INEPOOEOT.

BRANCHES.
MONTABALeerneernnmeeed. MURBAY SMITH, MANAGE®
PRTHRBOBO sescseseese . H. ROPER, by
COBOURG seecesmmeres + o =.J08. HENDERBON, "
PORT HOPB.wereeoeee W: B. WADSWORTH,
BABRBIE ee..comsssssnesneneds A BTRATHY, '
8T. CATEARINES ......G. W. HODGETTS, “
OOLLINGWOOD weereree Wo A. COPELAND, ¢

BANKERS.

LoNDON, BEGLAND......THE OITY BANK (Limit¥.
NEW YOBK......NATIONAL BANK OF coMMBBO®

THE STANDARD BANK OF CANABA

CAPITAL AUTHORIZED, - .
CAPITAL PAID-UP, - - - - -
RESERVE FUND, - - -

HEAD OFFICE, TORONTO.

DIRECTORS
W.F.COWAN, - -

JNO,BURNS, - - -

W.F. ALLAN. DR. MORTON.
A.T. TODD. Wy.gbumnsoﬂ-
" 3. L. BRODIE, Oaser®™™

AGENCIES.
Bowmanville.  Campbellford.  Harristod:
Markh

Bradford. Cannington. sxl-
gon Newcastle:

X

FRED

n.
Montreal—Bank of Montreal.
New York—Bank of Montreal.

Brighton. Colborne.
Pi

London, Eng.—The Royal Bank 0

-
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The Chartered Banks.

The Chartered Banks.

| The Chartersd Banks.

THE SHAREHOLDERS

O% THE

MoLsons Bank

are hereby notified that a

DIVIDEND

OF

FOUR PER CENT.

upoa the ca,ital stock has been declared for the

CURRENT HALF YEAR,

ang thyy

the By the snme will be payable at the Office of
after

K, in Montreal, and its Branches, on and

THE FIRST DAY OF APRIL NEXT.

Th

it :d Tralnsfer B oks will be clesed from the I6th to

By order of the Board.

F. WOLFERSTAN THOMAS,
General Maoager.

Mo treal, 27th Februa y, 185,

UNION BANK

LOWE‘R CANADA

OAPITAL PAID- UP - $2,000,000.
"d Offoe, - - - Quebec.
DIREOTORS.
ml;llg»w THOMPSON, Esq., President.

Hq;_ 'l'ho.. l.oGiveovy. D. 0. Thomenn. Esq.
o,..,..., Bsq E. J. Hale, ¥ q.

WE“& E. E. WEBB.
0&“ T mvm Bank ;E Town) Montreal

gents—London London and Counth
Bank” Qg Yoo fational Park Bank.

(THE PICTOU BANK.

OTrvorated bv Aot of Parliament.

sllbscrlbed Capital - - 8500000
- Pald up P .- 250000
FERY M C . . ¢
JAM,‘” KiTe «CULL, - PRESIDENT.
HIN, - - - Vi0-PRFRIDs NT.
DoNALp FRAREK, JAMES HUDSON,

ALFX FISHER.
D. M FKABKK, - - - MANAGER.

Ne BRANCHES:
Amy Ghsaow,u 8., E:eﬁu;n?s% N.B,
u}.’.ﬁﬂgms —Bank of Montreal and Branches
B‘GENT % of Halifax.
Auk,

~Bank of Montrea.l New York Imperial
Limitea, London

BANK OF YARMOUTH,

YARMOUTH, N.S8.

L, —
% BaRgR . - . PBRSIDBNT.
o, Directors ; .
BE. Bnown, Vice-President.
John Lovist’  Hugh Dann. 3. W, Moody.

T. W. JOHNF, OAaml.
By J'oh,,___._._“"----m Mershanta Bank of Haltaz,

Bank of Montreal,
"%u i~—-The Bank of British North Amerioa.
Kew youp—The Bank of Montreal.
o Tho Eliot Hetorir s,
aseves atio;
@.B .. The Union Bank of Londo: Bills of
::‘n ';lvrdui% and Bterlins
Pmm and interest allowed.
pt lmnhou given to collections.

ST. STEPHEN’S BANK.

Incerperated 1836.

8T, STEPHEN’S, N. B.

!“" - - - 9200000

" #g‘OnDDmI - - Prosdent.
Glone ;"b-Bm‘?: Now York, NBAS Bow
g;mq_ National Bank; 8¢, Jow—Eank of New

THE FEDERAL BANK
OF O-A_NADA.

Oapital Paid-up, - $2,966,800.
Rest, 1,600,000.
BOARD OF DIRICTORS
S5 nonmmnmn,n ., President.
William Galbnlth,EEsq.

Geo. W.
J }m Kerr, Esq
GEO. W. YARKER, ‘Gen. anger
HEAD OFFICE, TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,

Kingst.on London, Montreal, ﬁewmarket, Potrolia.,

Simooe, Bt. Smthroy. burg. Toronto,
eg and Yor

Winn
's—New York—Amerlcsn Exchange Na-

ﬂonal Bank. Boston—The Maverick National Bank,
Great Britain—The National Bank of Sootland.

BANK OF OTTAWA,

OTTAWA.

AUTHORIZED CAPITAL, - - .  $1,000,000
BUBSCRIBED OAPI’I'A.L. - = = = 1,000,000
PAID-UP OAP AL, - - 999,580
REST - e - 160,000
JAMESMAOLABEN Esq., . - President.
CHARLES GEE,Esq., - - Vice-President.
Directors :—O. T Bate, E RB. Blwkbnm, Egq.,
Bon. Geo Bryson, onsg Alexander

Ha qu..:ohnu. er, Eq.
Frascta BORGE BURN, Cashier,
BBANCHY 8;—Arnprior. OuletonPlaoo Pembroke,
Wirnireg. Man,
Agepts in Canada, New York and Chicago—Bank
of Montrea.l. Agents in Lopdon, kng. Alliance

BANK

MERCHANTS’

OF HALIFAX.

GAPITAL PAID UP,
RESERVE. -
HBaAD Onm—mrnx. NB.

DIRECTORBS.—THos8, E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison Smith

J. Norman Ritehie, E, J, Davys,

D. H. DUNCAN COashier.

AcTICIE I fow SctiAntaonis, Bad
dec OWAa! r, nyﬁ TO! naon un-
enb Maitland ungn rﬂr{wkes-

%ydney. Truro. Weymouth In New Bruns-
“’Z -Batbhurst, Dorchem.er. Klngton, (Kent Co.,)
Newecastle. Island.—
Charlottetown, Souris. Bnmmerside. In Ba-muda.—
Hamilton,

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

$1,000 000
200.00¢

AUTHORIBED CAPITAL - - - $1.000,000
QAPITAL PAID UP - e e . 500,000
A oveios. - - - Halitax, N
0B - - . f
W. L. PITOAITHLY, 'n.
DIRECTOKES :
Robie Uniacke, Pres't. L.Jd. M Vice-Pres.

Thomae Bayne, F.D. Oorbett, omson,
AGENCIBE—NOvVA B00OTIA

Lockeport, Lnnenhmég Pm-sbog.soﬂhelhume,'l‘mro
‘Windsor, Oxford,
NEW hntmswwx' Hillsboro, Petitoodiso, Sack-

ville, Bt. John,
OCORRBSFONDENTS: Ontario and Quebeo : Molsons

Bank and Branches. New York: Bank of New York,
National Banking Assooistion, Jesnp, Paton & Co.

Boston—B8uffolk National Bank. ndon, Eng.,
Unijon Bank of London Allianoe Bank,

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N.B,
Incorporated by Aot of Parkament, 1564,

OLPH, President,
ashier,

A, B, RANDO
J. W. SPURDEN

Montreal—Union Bank

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81000.0n"
RESERVE FUND, $330,000
Heaa umoe, Hamilion

JOHN BTUABT E Prenidsnt.
HoN JAMES Tdnﬁ'ﬁh. Vice-President.
A G. Ramsay, Dennis Eaq.
Charles Gm-noy, John Prootor, Esq.
Roach, Esq.
R. A. Ooz.qm!omw, Osshier.
H. 8. BTBVEN, Assistant-Oashier.

Agent.
Milton—T Rntferfald, Agent.

Orangeville—R. T. Haun, Agent.
Port Hlgn,—W Oorbnuld, Agcnt.
T —W. P. Robart;

OTTENHAM—
Wingham-—B. Willson, Agent

Amtc in Nm York—Bank of Montreal.
n London, Bng.—The National Bank of

Easmn Townships Bank.

AUTHORIZED CAPITAL -
CAPITAL PAID IN 15th MAY 18&)
RESKRVE FUND

RD OF DI REGTO%S

R. W, HLNE
Pre ident. Vioe-Pres:dene
Hon.M.H Cochrane. Jno. Thornton, Hon. J. H. Pope
Thos Hart. G N. Galer, Hon. G. G. Stevens.
T. 8. Morey.
Head Ofﬂce—sr\erbrooke, Que,
WM. FARWELL, - - General Mamager.

$1.500,0 0
1,3449,067

BRANQ: EB: —
Waterloo, Cowansville, *tanstead, Coaticook,
RiocLmond, Granby, Farnham  Bedford.

Agents 'in Montreal—Bank of Montreal.
London, England- Nat. Bank of Scotland.
Boston—National Exchange Bank.
New York—National Park Bank.
Collections made at all accessible points, and
pr.mptly remitted tor.

LA BANQUE DU PEUPLE.

RBstadblished ¢n 1858.
OAPITAL 2,000,000
Head Offtos,

0. B. OBEBBIEB, President.
A A, 'J.'BO’.I.‘TIEB, CasMer,
loomn

London—Glyn, Mills, & Co.
New York—National Bank of the Republie.
Quebso dgency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF OANADA,
Head Ofce, - At. Jeohn. N.R.
Paid wp Oapital, $391,900. Reet, $40,000.
THOS. MACLELLAN, Preaident.

BoaRDp or D Harrison, Merchant,

TREOTORS-—-Jer.
Thos Mulenm. lof Mnolellan & Co.. Bankau), John'
MoMillan, (of J. & A. McMillan, Booksellers,) John
Tapley (of Tapley Bros., Indiantown,' A. A. Sterling,
Fredericton.

Montreal,

enc —Frederlcmn—-A S.Murny Agent.
Aggney Woodstock, N.B.,—3. W. Vanwart, Agent.

BANKOF NOVASCOTIA

Incerpeorated 1832.
Ca pn.id up 81’.114.000 Reserve Fund, $470,000
R8,~John., Maclean, President, Johp
Doull, Vloo-l’relldent. ‘Bamuel A White, James
Bremner, Daniel Adam Burns,
OCasammn—THOS. FYBHR.

Head Office, Halifax, N.S,

AGENCIRS AT Bridge-
et S, Ly Bl S5
Rictloasto

Camp-
0,

oton,u n, New-

8. Andrews, St. John, Bt.
stephen, Sussex,
ottetown, Mon!

Woodstnok, Winnipeg, I!ula , Char-
Oollooﬁonn
ly remitted for.

e, and Snmmersxde P
on favorable terma and prompt-

Capital, £6,000,000.

THE NATIONAL BANK OF SCOTLAND.

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFI10E—EDINBURGH.

Pald up, £1,

000,000. Resarve Find, £660,00u,

LONDON OFFICE—37 Nickelas Lane, Lembard Street, E.C

CURRENT ACCOUNTS are ko t
DEPOSITS at interest are r:
OIR.ULAR

in the ¢ olonies, domiciled in London, retired on

terms whi
All other Bsnking business copnected with Bnglsnd ““’ Bootland isalso transacted.

bly to usual custom.
NOTES and LETTRES of GREDIT available in all parts of the World are lssued free of
E‘ehe Agenoy of Oolonial and Foreign Banks is undertaken and the Aoce

oes of Oustomers residing

ch will be tuxnuﬁed on application

AMBS BOBHRTSON, Manager, Londor.
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The Chartered Banks.

THE WESTERN BANK OF CANADA,

|[HEAD OFFICR, OSHAWA. ONT.

CAPITAL A.EEHORIZED...... 91,000 000
SORIBED ...... 600 000
GARITAL PADGP o %

,000
BOAED,OK DIREGIONS,
JO! o en
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, E W. F. Allen, Esq.

Robert Molniongx? 'M.D._ J. A, Gibson, Eeq.

Thomas Paterson, Esq.
T. H, MoMILLAN, Cashter.

Doposits received and interest allowed. Collec-
tions solicited and promftg made. Drafts issued
available on all [ e Dorclnion, Bterling
and American Ex bought and sold.

Qorrespondents at London, kng., The Royal Bank
of Bootland. At New York, The of Montresal.

PEOPLES BANK OF HALIFAX

Capttal authorised.
Olm.lglﬂ—up

$800,000
600,000

Direotors
B. W. FRABER, Preeident.
W. J. COOLEMAN, Pice-Pyesident.
TaROMAS A. BBOWN, Esq. GEORGE H. 8TARR, Esq.
Avcv'ns?i W. WasT Esq.
PETER JAOK, Oashier,
Bramohes : Lockeport and Wolfville, N.B.

gents in London.........The Union Bank of London.
4 “ - New York....The Bank of New York.

B08tON....cor.. Williams & Hall,
" Ont. & Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - - $3000,000
HEAD OFFICE, QUEBEGC.'
HONbI&IDOBE THIBAUDEADU, President.

J n

HAMEL, Esq., Vice-President.
P. mm.ﬂ(m, Oashier.

hile LeDrott BogC T'D(;.!'si‘esder. jr., Esa.
Hon. P. Garneau. Ant. Painchaud, Esq.
M W. Ba.bg

, Feq.
Hon. Dir.,, Hon. J. R. Thibaudeau, Montreal.

BRANOERS—Montreal—0. A. Vallee, Manager; Otta-
v-—g.o H. Osrriere, do.; Bherbrooke—John bnmp-

Lon

Banque de Paris et des Pays-Bas, Paris; United
&hﬂ— National Bank of the Bepubiio, New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinoee—The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Union Bank of Lower Canada.

THE BANK OF LONDON

IN CANADA.

HEAD OFFICE, LONDON, ONT.

Capital Subscribed 81,000,000
Capital Paid-up 183,000
Reserve Fund 50,000

MaNagerR-A. M. SMART.
HY TAYLOR, President. JNO. LABATT, Vice-Pres.

DimEOTORS — W. R. Meredith, W. Duffield,
fsaiah Danks, F. B. Levs, Thos. Kent, Be-j.
Cronyn, Thos. Long (Collingwood), Jno. Morison.
Toronto), John Leys (Rice Lewis & Son, Toronto),

. Northrop (No: P & Lyman, Toronto.)
imnchea—lrgersoll—c. W. M. SBimpson, Acting
Manager. Petrolia—P. Campbell, Manager.

Corr ts in Canada. — Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

Qollections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Anthorized, - - - $1,000,000
Capital Subsoribed, - - - 500,000
Oapital Paid-up - - - 255,000
HEAD OFFICE. - TORONTO.
BOARD OF DIRECTORS.
- - - President.
BAML TREES, ksa, - - - Vies Fresident.

H. P. Dwight, Esq, A. McLean Howard, Esq., O.
Bisckett Robinson, K. Chisholm, Esq. M.P.P.’
Mitchell MoDonald, Esq.

A. A, ALLEN, Cashier
Branches— Rramnton, Durham, Guelph and Rich-
mond Hill, North Toronto.

Agents in Canada—Canadian Bank of Commerce ;
in ﬁev York—Importers & Traders Nat. Bank ;in
1 ondon, Eng.~—National Bankof S8cotland.

The Loan Companies.

Canada Permanent Lian & Savings Co

Incorporated A.D. 1855.

. ..$38,000,000
. 2,900,000
REBERVE FUND,...cc.ee00s eeeses 1,100,000
TOTAL ABBETS, .......ccceeerecrnscernee 7,900,000

Office : Coy’s Buildings, Toronto St.

oronto.
DEPOSITS RECEIVED at Current Rates of In-
terest, paid or comfonnded half-yearly.
DEBENTURES ISSUED in Carrenoy or Sterling,
with Interest Coupons attached, payable in C
or in England. Kxecutors and 8 are autho-
rized by law to invest in the Debentures of this

Company.
M&Ni& ADVANCED on Rea Estate securities

at current rates and on favorable conditions as to
repayment.

ortgages and Municipal Debentures Purchased.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.

BSTABLISHED IN 1850,
SUBSCRIBED CAPITAL 81,050,400

CAPITAL PAID UP - =~ 90,080
RESERVEFUND = - -« 261,500
CONTINGENT FUND - - 6,672

President, - HON. WM. McMASTER
Mamager, - - - HON. 8. C. WOOD.

Inspectoy, - -
,ﬂ:me advanoced on easy terms for long periods
repayable at borrower's om
epoaits received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDBNT : G. H. GILLESPIE, Esq.
Vion-PREsIDENT: JOHN HARVEY, Esq.

had

On, Bub $1,500,000 00

p'i‘ Pald-up  cemom...... ————— W {1 1Y) ()1 1]
Reeerve and Burplus Profits ...c.ceceeern. 133,028 21
Total Assets 129 84

2,997
DEPOSITS received and Interest allowed at the
hest curreut rates.
EPENTURES for 3 or 6 years. Interest payable
half-yearly. Executors and Trustees are author-
ised by law to invest in Debentures of this Socisty

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Permanent Oapital, (subscribed)$2,000,000
Paid-up Capital - - - - 1.200,000
Reserve Fund - - - 600,000
Total Assets, - - - - 3.111,393

Oficest Ne. 70 Church Street, Toronto.

Deposits received, Interest paid or compounded
half-yearly.

Carrency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-

able half-yearly at all ncipal Banking points
in Canada and Great Bxgtﬂa.ln.p vo

Executors and Trustees are authorized by Aot

of Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-
able terms for repa.gnent of prlnin‘ﬁnl.
ALTER 8. E, Manager.

HURON AND ERIE
LOAN & S8AVINGS COMP’Y

LONDON, ONT.

CAPITAL BTOOK SUBSCRIBED ... $1,500.000

*  PAID UP..... 1100.000
RESERVE FUND 391 000

Money advanoed on the
"De ¥o on security of Real Estate on

bentures issued in Ouwrrency or Sterling.
Executors and Trustees are authorised by Aot
of Parliament to invest in the Debentures J this

Ll T —

Com 3
InmtmwodonDopod
B.W.BMYLIE, - . . Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMXTED.)

Office: No. 78 Church St., Toronto.
EUBSORIBED CLrmAL, 3.0,

Dep&ulg received, and interest a ourrent rates
Money loaned on M e on Real Estate, on
reasonable and convenien

Advanoes on collateral security of Debenture! ]
Bank and other Stooks, ud niares, an

Hos. FRANK mtﬂl'en JAMES MABON,

B g House, King 8t., Hamilton.
ngh. D. CAMERON, Treasurer,

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Pros, WILLIAM GLASS, Sherif, 0o. Middlsse,
Vice Pres. ADAM uumg'n. 0Oo. Treas. «

SUBSCRIBED OAPTTAL

PAID UP OAPITAL evvcemmmemmsmnmsomemeremry 675,000

REBERVE FUND 87,000

TOTAL ASSETS 1,868,000

The Compo.n¥ issues debentures for two or more
yeaxs in sums of $100 and apwards, bearing interest
at highest current rates, mbla half.yearly b
cou Exeontors and 068 are snthorllos
by law to invest in debentures this Company.

For information apply to
JOHN A. ROE, Manager.

Damvinion Sarings & Investment Soc,

LONDON, ONT.
INCGORPORATED, - 1872.

Oapital, - - . . . $1,000000.00

Subserbed, © . . T LT . T 40N

Pald-u . . . - - 833,111,

Reserve and Gon s, - . . mmﬁ

Bavings Bank D ts and Debentures, 768,908.76
Loans made on farm snd city prope

most favorable term: oy ™, 0n the

8,
Mubicipal and Bohool SBection Debentures .
ohased, par

Money received on deposit and interest allowed
thereon, ¥, B. LEYS, Manager.

The Farmers' Loan and Saviags (.

OFFICE : No. 17 Teronto Street, Toren‘e,
Oapital - - - -

- 81,067,950
P - - - . 611
e S z.mﬁ

MONEY advanced on improved Real Hstate
lowest ourrent rates. pro st

STERLING and OURRENCY DEBENTURES

MONEY recelved on Depoa.t, and interest allow-

# &)n.ya.blo hn!-y‘::.rl‘ynd lzy Vie. 42, Cap. 21, Battgtu
tario, Bxecu dministrators are

uodpe:n;nnnmtnndn in l)obemt-ruru<‘:o;l his

W MULOOK, M. P, Guo. 8. 0, BE
‘oresid THUNS,

Hveas

MRS & LOA OGOl

PAID-UP CAPITAL
TOTAL ASSETS

DIRECTORS.
LarrattW.8mith,D.C.L.,Pres. John Kerr, Vice-Pres.

Hon, Alex. Mackengie, M.P,

G.R BR.Cockburn,M.A.
James Fleming.

J osezh Jackes.
W. Mortimer Clar

Walter Gillespie, Manager.
Ofice—Cor. Toronto and Court Streets.

Monpey advanced on the security of City and Farm
Property.

ortgages and Debentures purchased.
Intere:g allowed on deposit-sl.)

Registered debentures of the Association obtained
on application.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH
Vice-President—WILLIAM H. BEATTY, Esq.

Directors—Messrs. William Ramsay, Arthur B. .

Lee, W. B. Hamiiton, J. G. Worts, Jr.. Alexander
Nairn, Geoge Taylor, Henry Gooderham, Frederick
Wyld and Henry W. Darling.

Money advanced at lowest current rates and oD
most favorable terms, on the security of productive
farm, city and town propertg.

Mortgages and Municipal Debentures purchased.

A. M. COS8BY, Manager.
84 King 8t. East, Toronto.

ThoOntario Loan & Savings Go.

OSHAWA, ONTARIO.

CAPITAL SUBSORIBED ...... $800,000
OAPITAL PAID UP ....c..... 800,000
RESHRVE FUND .......cc... 50,000
DEPOSITS & Oan. Debentures., 601,000

Money loaned at low rates of Interest on $be
Boonrlzoﬂ Real Estate and Municipal Debenture
Deposits received and Interest allowed.

this | W. F, COWAN, President.

W. F. ALLBN, Vice-Pregident.

T 5 lmm.mn!

» -
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——____ The Loan Companies. The Loan Companies. Finanocial.
m A [l , 61 King St. East.
10 Vﬂstlliﬂm ! SS0CIAL0N, | oan AND SAVINGS COMPY.| s e s s
- rpora .
(LIM TE ) Capital Authorized.. cereieenns $1,000.000 BA'NKERS & BROKERS’
OF LONDON, ONTARIO. :;::t::'u":,::"l',‘;i; i - g‘a";:‘;g‘; Buy and sell Stocks, Bonds, &c. on Commission, for

Capital Subscribed, $23,650,000.00

Capital Paid-up,- - - 634,715.71

Reserve Fund - - - 500,000.00

lnvestments, - - -1,993.621.06
——-DIRE;‘;ORS:*’-

Omas, MURRAY, Manager Federal Bank, President.
BAMURL OrAWFORD, Esq., Vice President.

gl!u. CRrONYN, Barrister. | W. R. MEREDITH, Q. C.
L MAOFIE, E5Q. <, F. GoODHUE. Barrister.
3 rewer. Hy. TAYLOR, EsqQ.
«¥o. BLLIoTT, Manufac’r | Hoan BRODIE, Esq.
ANKS, Becretary | F. A. FITZGERALD, Presi-
Water Commssioner, dent Imperial Qil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
ortgages ; buying and advancing Money upon
Bohool, Munieipal, and other Debentures, and
Publio Securities, and the Debentares of the
Varions Building and Loan Societies, Investment
Panies, and other Societies and Companies
of this Province, and has the largest Reserve
Fung of any Company in Western Ontario.
HENRY TAYLOR, Manager,
OFFICE—Richmond Street, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE Co.

OF LONDON, CANADA.,
g:féftl Bubsoribed, - - - .

2,000,000
BagupOspita, LT LT 1200000
gotnln.em, S R 11
otal Liabilities, - . - - 1501573

g“ey loaned on Real Estate Securities or 17,
.h::g.olw and BSchool Beotion Debentures pur-

WILLIAM ¥, BULLEN,
*  Manager.
Lonaon, ontarto, 1865, a8

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMITKD).
PaneranT—gm. w. 5, HOWLAND, 0.B,, K.0.B.

VIOR-PRESIDENTS:
Ool. 0. 8. GZOWBKI, A.D.C. to the Queen
A.T, FULTON, Esq.

Mongy 1o on security of Im;
roved Farms, and
®oduotive City and Towtxy;l Pro) ?ty
Mortgagos any Manicipal Det‘m’:ntnres purchased.

J. G, MACDO‘IgALD,
anager.
4 King Btreet West, Toronto,

Ganada Landed Credit Co'y,

IS PREPARED TO MAKE
STRAIGHT LOANS
—AND TO—

PURCHASE MORTGAGES
6 8eourity of Improved Farm or Sub-
ox stantial City Property,

THE MOST FAVOURABLE TERMS

E°ﬂns of

Application i
‘g on BPDlion.lt:ion.ﬁo and fall particulars may be

On th

D. MOGEE, Becre! )
83 ’I‘oront?g.. Toronto,

The National Investment Company
OF CANADA, Limited.

":’L"'h&mben.“uemae 8treet, Toronto.
TAL $:,000,000,
i"::"‘”‘:-wmuu ALEXANDER, Esq.'
"Wv M t:—~WM. GALBRAITH, Esq.
1t on Mortgage of Real Estate.

Debongy,,,
. per anet®4ed bearing interest at FIVE per
ARnum, payable hw-;learly.

ANDREW RUTHERFORD

Reserve Faund......... ... 173,0v0

OFFICE—28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest curreat rates.
Deposits reciived and Dobentures issued at
Highest curreut rates.
Executors and tractses are authorized by law to
invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,
Manager.

Tie Ol Eapte Laa o

PUBLIC LIBRARY BUILDINGS,
: TORONTO.

President -Gro D. MorroNn, Esq., M.D., (Director
Standard Bank),
Vice-Pres.—BiRNARD SAUNDERS, Esq., Merchant.
Advisory Board.—W. C. Matthews, Esq., Thos.
Milburn, Ksq, A. Willis, ¥'tq , Geo. P. McKay, Esq,,
M.P.P., Wm. E. Wellington, Esq. .
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest ailowed.

JAS. SCROGGIE, Manager.

Financial.

ESTABLISHED 1858,

JOHN STARK & (0,

(Telephone No. 880),

Stock and Exchange Brokers,

Special attention given to reliable investment
stocks aud the investment of money on mortgage.

Rents Collocted and Estates Mananged.

28 Toronto STfeTet, TORONTO.

EBTABLISHED 1876.

BANKS BROTHERS,

(Telephone No. 27),

Insurance and Esta’s Agents

Rents Collected. Estates Managed.
MORTGAGES BOUGHT AND SOLD.

60 CHURCH S ., TORONTO.

The Toronto General Trasts

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN, EDWARD BLAKE, Q.C., M.P,
Vice-President—E, A. MEXEDITH, LL.D.
Maniger—J. W. LANGMUIR.

Directors—Hon. W. McMaster, Hon, Alexander
Morris, B. Homer Dix'n, Amelius Irving, William
Eliot, Wi liam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. 8:ott, Q.C., James J. Foy, A. B,
Lee, James Maclennan, Q.C., J. K. Kerr, Q.C, T.
Sutherland Stayuner, W. k. Boatty and Robt. Juffray.,

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positicns and duties are
assumc-d by the Compan-, either under Deeds of
Trust, Marri ge, or other settt'ement executed dur
ing the life-time of the pa:ties, or unuer Wills, or
Dy appointment of the Court.

The Company also undertakes the investment of
money in real estute mortgage secur.ties ; collsctiog
and remitting tue iuterest ror a moderate cuarge.
It will eituer 1 vest the money as agent in the usual
way; or should the investor p:efer, it will for an
extra charge, guara.tee the principal and the
Frumpt ﬂga.vmem; of the interest «n fixed duys, vear-
y, or half-yearly. Mortg.ges thus guaranteed and
taken in the n.me of the investor, are the safest
claas of inve tihents, and speciallv commend them-
selves to Trustees, as well as to Municipal ¢ orpora-
tions and Public Companies desirous of establishing
Sinkiog Funds.

The Company also acts as agent for the collection
of interest or incom>, xnd transacts financial busi-
ness generally, at «he lowest rates.

or on Margin. American currency and
Exchange bought and sold.

O. B. GzowsKI, JR. EwiNG BUCHAN,

GZOWRKI & BUCHAN

8TOCK AND EXCHANGE BROKERS,

General Agents, 50 King St, E., Toronto.

Canadian, American, and English Stocke, Ameri-
can and Bterling Exchange, Greenbacks, and all
foreign money bought and sold.

Bpecial attention given to purchase and sale of
debentures,

COX & CO,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGH,

No. 26 Toronto Street,
Buy and Bell Canadian and American Stocks for

Cash or on Margin, also Grain and Provisiona
on the Chicago Board of Trade.

F. W. BALL,

STOCK & EXCHANGE BROKER

No. § TORONro 8T., YORK CrAMBRERS, TORONTO,

Late Manager of the Oa;;dian Bank of Commerce,
Parkhill.

Btocks, Bonds and Debentures bought and sold on
comuissicn. #3" Orders from the country will re-
ceive prompt atteution,

N. J. CAMPBELL,

Auctioneer, Commission Merchant,
Insurance and General Agent,

CHARLOTTETOWN, P.E. I

BUSINESS SOLICITED.
MOFFAT & CALDWELL

444 Maiu S8t.,, Winnipeg, Man.,

Bankers, Stock & Real Esiate Brokers,

Transact a General Banking Business. Munie,
Debentures bought and soid. Collections promptly
attended to. Real Bstate bought and sold, Correg-
pondenoce invited.

MANNING

BANK KRS,

WINNIPEG.

Transact a i(teneral Banking business. Drafts
issmed available at all points in Canada. Collections
made on all aceessible points with despatoh.

MR. HESPELER

WILL UNDERTAKE

Commiissions for the Valuation or Transfer
of Real Estaie in NManitoba and
the North-West

Also, will attend to the payment of taxes, collec-
tions and otuer busicess 1. co‘un?acuon with lands
belorg: g to non-resident proprietors.,

Ado%esga, WM. Hu~PELER,

German Cousuiate, WINNIPEG, Man,

H. N. W. BRYANT,

Accountant, Trustes,
@ensral Financial Agent,

65 King 8t. East, }TDBUNTUI

Oor. Leuder Luzne,
CORRESPONDENCE SOLICITED

& CO.,
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Railways and Steamships.

1685, Baster Holidys, 1685
EXCURSION FARES

BETWEEN STATIONS ON TUE

GRAND TRU*K RAILWAY

RETURN TICKETS3S
WILL BE ‘SOLD AT

First.Class Single Fare a d a Third

GOOD FOR THE

Thursday, April 2nd,
Friday, April 3rd,
Saturday, April 4th,

The return trip to commeunce not later than Tues-
day, April 7th, 1885,

GOING TRIP ON

Tickets will be available only for continuous
passage each way.

JOSEPH BICKSON,
General Manager,

WM. EDGAR,
Gteneral Pas:zenger Agont.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

0

1884 Winter Arravgement 1883
Liverpool and Halifax Mail Line.
8teamship. Bails from Halifax.
POLYNESIAN ........ ....Saturday, Mar. 28
PARISIAN................ “ April 4
CASPIAN ........covvvnen, “ “ 1
CIRCASSIAN ....... ceeess “ v 18
PERUVIAN .............. " “ 25

BARDINIAN.............. *  May 2

At Twoo'clock p.m. or on the arrival of the Intercol-
onial Railway train from the west.

RBates from Toronto, including first-class rail
Cabin, $91, 881 & $63. Intermediate, 848,

Bteerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
by r-il from Liverpool to Glasgow without extra
ocbarge. Bteerage passer gers forwarded to London,
Cardiff, Bristol, Queenstown & Bellast, at same rate
&8 to Liverpool.

For tickets, &c., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonre 8ts., Toronto.

Dominion Line.

OComposed ot the following Full Powered Double
Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

Barnia ......... 8,850 Tons.  Oregonm.........
Brooklyn ... 4,500 ¢ Montreal
Toronto 3,80¢ ¢ i

Dominion ... 3,20
Misgissipp 2,610
Vancouver

Sall from PORTLAND ter 5.1 VERPOOL,
DOMINION ....cveees civets eov e

MONTREAL ... « g
BROOKI.YN “ o
TORONTO .. .APR. 9
MONTRFAL “«" o3

Rates of passage—Portland to Liverpool, $50 and
$60. Return, $90 and 8108, all outeide rcoms and
ocomfortably heated by steam.

Bteerage at lowest rates.

The last train connecting with steaner leaves
Toronto Wednesday morni.ng.

For further particulars apply to 8. OSBORNE &
CO., 40 Yonge St., GEO, W. TORBRANCE, 45 Front
Btree% E::t, Toronto.

r

DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

AER

Flax Spinners & en Thread Manf s,

KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Craig Street, Montreal.

SELLING AGENTS FOR THE WEST,

E. A, Toshack & Co.. Toronto.

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODE

847 & 849 8t. Paul Strest, MONTREA:

CANADA LEAD & SAW WORKY

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTUREF

Office:

20Wellington Bt } MUHTREA‘. 4

BRANCHES

Toronto, Ont. I 8t. John, N. B. '
J.Robertzon&Ca ! Tar Rabartann

P.0. Box
1500

Baltimore, U.t.
J. Rohartann&Qr

Railw ys and & tesmships.

The Land Grant

—OF THE—

CANADIAN PACIFIC RAILWAY

Consists of the finest WHEAT
MEADOW and CRAZINGC lands
in MANITOBA andtheN "RTH-

WEST TERRITORIES.
—0l—

Lands et very Jow prices within easy distanre of
the Railway, particul-rly adupted for MIXED
FARMING-Stock raising, dairy produce, &c., Land
can be purchased

With or Without Oultivation Qonditions,

At the option of the Purchacer. Prices range from
$2.50 por uc e upwards, with eonditiors requiring
culvivat on, and without cultivation or settiement
corditio s, at liberal figures, bated upon careful
insyection by the Company’s Laud Examiners.

When the sule is made subject to cultivation A
REBATE ¢f o-e-hulf of the purchase price is
alluwea on the quantity cultivated

TERMS OF PAYMENT:

Payments may be made in full at time of pur-
chase, or in rix annusl instalments, with interest.
Land Grant Bonds csn ba had from the Bavk of
Montreal, or auy of it1 Agencies, and will be accepted
at 10 per cent. premium on their par value, and
accrued interest, .n payment for lands.

Pamphlets, Maps, Guide Books. &c., csn be obtain-
ed from the undersigued, and slso from John H
McTavish. Lond Commissioner, ‘Winnipag, to whom
all applicutiors as to prices, conditions of sale,
desc-ij:t on of Jands, &c., should be addressed.| ,
i By order of the Brara,

CHAELES DRINKWATER,

Beoretary.

Leading Wholesale Trade of Montreal.

@Bchrane, Cassils & Co.,
BOOTSsSHOES

WHOLESAILHR,
Cor. Craig & St. Francols Xavier Streets,

MONTREAL, Q.

TELLIER,  ROTHWELL & Co,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS | FAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Colours, Bronze-Powders, Gold, Bilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Bulphur, Es-
sential Oils, &o.

Sole Proprietors for the Celebrated
CARDINAL FOOD,
26 S8T. PETER STREET, MONTREAL.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers ot
ENGLISH ARD BELGIAN WINDOW GLABE

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &L

812' 313, 316 8t. Paul Bt., & 353, 255, 357 Ocmw-
missioners St.,

MONTREAL.
W. & F. P. GURRIE & CO.

100 Grey Nun Strest, Montreal,
IMPORTERS OF

Portland Cement, Oanads Cement,
Chimney Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, Whiting,
(l;il.re fﬁﬁﬁk" - Plaster of Paris
Bcotch Glaz: rain Pipes, Orax
Fire Clay, China Clay, &o
Manut ers of B Steel

SOFA, CHAIR & BED SPRINGS,

B A large Stock always on hand_g08

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HousE,
535 & 537 St. Paul St-, Montreal,

(First building East of McGill 8t.)

Manufactuvers of Puli-Overs, 8ilk Hats and Furs
and importers of English ard American Hats, Cloth
8cotch, and other Caps.

STHEHEARN’'S

DOOR HANGERS

Hay Fork Pulleys,
READY FOR MARKET.

Quality and Finish Equal to American.
Send for price list to

H. R. IVES & CO.,

QUEEN ST., MONTREAL.

TEES, WILSON & GO,

(Buooessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
€8 8T, PETER STREET, - . . MONTEREAL

s ke e
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Leading Wholesals Trade of Moritreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Go's.

SPOOL COTTON.

107 e
Beoommended by the Principal Be Machine
°°mlennies 8 the best for ha.ndp:nd mﬂgﬁm sewing
market.

R

TRADE MARKS.

's Or the convenience of our customers in the west
at a'“"' ku&l full line ot Black, White, and Colors
WELLINGTON 8T., East, Torontc,

Orders will receive prompt attentiem.

WALTER WILSON & co,,
Agents for the Dominion,

1and 3 8T. HELEN STREET,
MONTREAL.

3 WELLINGTON STREET, East,
TORONTO.

WM, BARBOUR & SONS,
{RISH FLAX THREAD

LISBURN.
Recelyea

Gelq
Medas

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1& 3 BT, HELEN STREET,
MONTREAL.
3 WELLINGTON STREET, EAST,
TORONTO.

D. MORRIGE, SONS & CO,

General Merchants, &c.,
MONTREAL ana TORONTO.

n,,?:nn“GA COTTONS.
Oantog Flameand Sheet g g
8T. ORoIX COTTON MILL.

Denims, A Checks, Fine Fan
Oottong, Singhams, Wide Bhoetings, Fine Brows

8T, ANNE sPINNING co.
[Hochelaga),
Heayy Brown Gottons and Sheetings.

Tweeds, Enitted Goods, Flannels,
hawls, Woollen Yarns,
- Blankets, &c.

welﬂe Trade ouly Supplied.

c’lolmenm & BERTRAM,
8nada Tool W orks,

DUKDAS, ONTARIO,
N g%l;:u Juttts of Machinery for Ballwsy
ey

shortest notioe.
Wn‘mgninum- and Onvadogass for

CANTLIE, EWAN & CO.,

GENERAL MERCHANTS
AND MANUFACTURERS’ AGENTS,

MONTREAL ANp TORONTO.

Merchants Manulwturins Co.—Bleached Shirt;
Cornwall Manuf. 0.—White and Colore
Blankets. A. Lomas & Bon, (8herbrocke)—Plain
and Fanoy Flannel. Almonte Knitting Co.—~8hirts
an Co.—8hirts and
adian Tweed and E

ffes; Cotton and
Wool Hosiery, &o., &o.
13 Victeria Square, Montreal.

13 Wellingten Street East, TORONTO.
We beg to inform the Trade that we have
now in 8tock a fall line of
Oolors in

KNITTING SILK
In both Reeled and Spun Silks.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

THE COOK'S FRIEND
The Loading Baking Powder

IN THE DOMINION.
Ne First-Class Steck is Complete without ie,

lnnhcturodmdtorsdototho'l‘ndoonlyby
W. D. McLAREN,
58 College St. MONTREATL.
Sal S0da i Barrets.
Bi-carb Soda . Eegs,
Cream Tartar ceyssas
Tartaric Acid orystas.

For sale by

COPLAND & MCLAREN,
MONTREAL.

Dunbar,McMaster:Co

GILFORD, IRELAND.

Manwtacturers ot

LINEN THREADS

Bewing Threads of all kinds.

YERSUS AD_FIN]
Gilling Twines, Hemp Twines, &c.

Gold Medal and Ds{&oms at Industrial Exhibition,
Toronto, 1 Highest Prize Medals
wherever exhibited.

TonoNTO AGENT—S. DAVISON, 16 Colbourne Et.
MONTRFAL D. FRASER, 8 Lemnine Bt.

ROSS, HASKELL & CAMPBELL,

Wholesale Fancy Dry Goods,
16 ST. HELEN ST, MONTRFAL,
and at 6 Leader B'ld'gs, 63 King St, east, Toronto.

SPRING ASSORTMENTS NOW OOMPLETE

Leading Wholesale Trade of Montreal.

S, CRERNSHIELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Squars,

130, 732, 734, 736 Craig S,
MONTREAL.

-
- oy
p- o

Mercantile Summary
R NN

A rocx manufasturing company has been or-
ganized at Peterboro’.

Tee Chatham Manufacturing Co., recently re-
ceived another large order from British Columbis,
which it is now engaged in filling.

TexpERS for the purchase of four per oent.
coupon bonds to the amount of $535,067 have
been advertised by the city of Montreal,

Durixng the past few months Mr, Finlay, of
Galt, has bought from the farmers of Hespeler,

and shipped to the eastern States, 80,000 bushels
of turnips.

TaE firm of Charles Oammell & Co., limited,
Bheffield, has seoured an order from the British
Government to construct the Suakim-Berber
Railway, which will be 280 miles long.

Wz note a dicolntion in the old established
firm of R. D. Morkhill & Son, general mer-
chants, Sherbrooke. Mr. R. D, Morkhill wil)
oontinue the business alone.

A wappive factory is to be built in Montreal
in the spring, esys the Gazetts, by an American
company. The plans have aiready been submit.
ted to the council and the site laid out.

Less coal than usual was used last year in
Britain and much less raised. The statistics re-
cently compiled by the Government Inspestor of
Mines show that the decrease in the quantity
raised last year in the United Kingdom was
8,700,000 tons.

It is decided that the Smez Canal is to be
widened, and the work will be at once under-
taken. Five years, it is said, may be oeccupied
in this large improvement. In no part will
there be a doubling of the canal. There will be
no stoppage of the traffic,

A MoxTREAL exchange says that the financial
agent of the Dominion Government in that city,
concluded a loan with the City and Distriet
Savings’ Bank for $3250,000, which now makes
the indebtedness of the Government to that in-
stitution $1,000,000. It is a call loan and bears
interest at the rate of four per cent. per snnum.

THE management of the Richelien and Onta-
rio Navigation Co., have decided, so it is said,
fo run an opposition line of steamers to the St.
Lawrence Navigation Company from Quebes to
the Sagnenay, in connection with the Montreal
and Quebec steamers. Arrangements are also
made by this Co. according to the Star, with the
Utica and Black Railroad for running connec-
tions with the Company’s upper river steamers
next season.  This is elaimed to be better than
an offset to the arrangements made between the
Thousand Islands Steamboat Company and the
Oanadian Pacifie and the Vanderbilt system.
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A wickED wag, on the staff of the Banker's
Magazine, has the following: * The first bank-
ing transaotion is recorded in Holy Writ, when
Pharo received a certified check on the bank of
the Red Bea, crossed by Moses & Co.”

A NEeBraska tailor has coined a8 new word, as
will be seen by his advertisement, reading:
¢ Just received the most complete agsortment of
suitings and ¢ pantings’ ever offered,” &c. We
have ‘¢ puitings,” * shirtings,”  stookings,”
¢ coatinge,” &c., why not * pantings?’

There are a number of counterfeit 10 oent
pieces in cireculation in Guelph, says the Herald.
* The bogus coins, which are dated 1882, are a
trifle bigger than the genuine article, and of
about half the thickness. The face decorations
are perfect, and there has been no difficulty in
floating a large numberof them in some places.”

We are advised by circular from Summer-
wide, P. E. I., that the firm of Sinelair, Minto
& Btewart, was dissolved by mutual consent,
and effluxion of time on the 28th ult. Mesers.
Neil Binclair and William Stewart have pur-
chased Mr. William Minto’s interest in the late
firm and will carry on the business under the
style or firm of Sinclair & Stewart.

Mz. F. W. Anprews, Q. 0., of the legal firm
of Andrews, Oaroa, Andrews and Pentland,
Quebeo, having been elevated to the bench, Mr.
@G. G. Stuart, son of the present Chief Justice
BStewart and late partner of the Hon. David
Ross, has been admitted to the firm, which will

- hereafter be known as Andrews, Caron, Pent-

land and Stuart.

Accorping to advices by the steamer City of
Peking, which arrived at San Francisco on Mon-
day fiom Hong Kong and Yokohama, state that
the Chinese Government has negotiated two
loans, one for 4,000,000 taels and another for
8,000,000 taels. The Shanghai Courier is in-
formed that Mr. John Pender, of London,
placed the latter loan. Both loans are for 10
years at 9 per cent. interest.

A FIxanCIAL agent, Mr. Kamper, representing
a Franco-German Syndicate, was in Montreal
last week, for the purpose of purchasing phos-
phate mines in Buckingham, gold mines in
Beanoe, and petroleum wells near St. Maurioe,
Three Rivers. He has been closeted since his
arrival with Mr. Obaleki, the Official Mining
Engineer of the Province of Quebes.

Tz sale of the Hall timber limits at the
Russell House, in Ottawa, last week, attracted a
very large number of capitalista from all parts
of Canada and also from different leading
lumber centres in the United States. Mr. I. B.
Tackaberry conducted the sale. The bidding
started at $150,000, from which sum it rose to
$247,000, the bid of Mr. James McLaren, presi-
dent of the Bank of Ottawa, to whom the limits
were sold.

Speaxineg of the mental perception in men and
women, General Springer, of the United States
Treasury Department, says :  ** A man will ex-
amine a note systematically, and deduce logically
from the imperfect engraving, blurred vignette,
or indistinot signatare that it is a counterfeit, and
be wrong four ocages out of ten. A woman picks
up a note, looks at it in a desultory fashion of
her own, and says: ‘That's a counterfeit.’
‘Why ' * Beosuse it is,’ she answers promptly,
and she is right eleven oases out of twelve.”

Mg. CHILDERS is seriouely considering the ad-
option of a patent intended to proteet gold coin
from wear. [t consists of a ring of steel or hard
metal, which is put on the coin hot, and then
oontraots round it while cooling. If the calcula-
tion be correot, that the ocurrent life of coin
would be doubled by the adoption of this device,
it is evident, says the London Truth, that it

ought to be tried, for, at present, the annual
Joss on our gold coinage by detrition is about
£56,000.

AT a meeting of the shareholders of thse
Union Bank, held a few days ago, a resolution
was passed to ask the Dominion Parliament for
power to reduce the capital stock of the bank,
which is now $1,000,000, to $500,000, this
making the shares fully paid up. This will also
reduce the liability 50 per cent. The prineipal
loss sustained by the bank was in Annapolis.
The old direstors were “re-elected, and Wm.
Roche, jr., was elected in place of the late
Edward Smith.

THE fourth annual eesgion of the Maritime
Stove Founders' Association met at the Dufferin
Hotel, St. John,on the 17th. There were present :
C. Fawecett, E. Cogswell Sackville ; F.H. Wilson,
Yarmouth,N.8.;Joehua Peters,Monoton; W.Robb,
Ambherst ; C. H. Dimoock, Windsor ; and Clarence
Burns, of the firm of Henderson, Lorrigan &
Burns, St. John. Officers were eleoted as under :
E. Cogswell, president; Clarence H. Dimock,
vice; D. W. Robb, secretary; F. H. Wilson,
trersurer. It was decided that the terms, prices,
eto., be the same as last year.

A paragraPH in the Paris Star.Transcript is
devoted to the industries of that town. It reads
better when toned down a bit, and deprived of
someadjectives such as ‘* booming " and * cheer-
ing.” The facts are pleasing enough, without
adding words which only exasperate those who
like to think that the country is gone to the
dogs. We gquote : * The Maxwell Works have
on s full staff in every department. Messrs.
Clay & Cspron’s knitting factory has resumed
operations and is running by steam. Messrs.
Adams & Hackland are only waiting for the mill
race to olear to begin a big season’'s work. The
oarpet factory is booming. Benning’s eigar
factory has again started. Other minor indus-
tries all give promise of doing eatisfastory busi.
ness.”

A c:MPANY, says the Times, is about to be
formed in Montreal, with a capital of $750,000
or $1,000,000, to build, furnish and start a firat
rate hotel. The site chosen is the house and
land formerly ocoypied by the late Sir Hugh
Allan and now owned by Mr. Duncan MolIntyre,
fronting on 8t. Catherine sireet, and enclosed
between City Councillors and Alexander streets.
The proposed hotel will have a wide pavement
in front and arrangements will probably be
made for a garden in the rear. The first floor
will be devoted to stores, after the style of the
leading American hotels. The plot of ground
has an area of 80,000 feet, and will therefore
give space for the erection of an hotel which
will only be second in size to the Palace Hotel,
in San Francisco, which covers an area of
92,000 feet.

In the general appearance of stores of the
same olass and in the arrangement of goods,
says the Country Merchant, the greatest differ-
ence is observable. Some shopkeepers make &
constant study of how they can have their store-
rooms appear moet inviting and agreeable to
oustomers, and to present their goods so as to
please the eye and tempt the palate. Others act
on the principle that all efforte in this direstion
is a waste of time, and that it matters not in
what part of the store any article is kept, or how
arranged, 8o long a8 it can be found when called
for. Bat the latter olass make a great mistake,
and they are losers by the mistake. ** Take two
stores in close proximity, one presenting a fresh
and inviting appearance and a studied effort to
please, while the other has a dingy and homely
aspeot, everything else being equal, the chances
are decidedly in favor of the former seouring the
most trade.” '

A prINTED statement of affairs of I. & F. Bur-
pee & Co., shows the liabilities to be $233,065.80
viz, : Bills Payable $143,723.81, (of which $6,-
850 is secared by merchandise and B. R.) ; Ac-
commodation notes $27,401.16 ; overdrawn bang
aocount $639.81 ; Hon. Isaac Burpee, on open
account, $28,388.21 ; English creditors $17,-
835.78 ; Canadian and American creditors $15,-
077.08. There is a deficiency in aesets, admitt-
ed, amounting to $96,083 68, but the actual
deficit is doubtles greater ; items given are,
merchandise in stores ($2,350 hypothecated) ‘at
present cost,’”’ $44,656 39 ; Bills Receivable $17,-
044 (96,097 hypotheoated), cash $2.435.47 ship-
ping, ** value unknown,” $15,315.44; Agricultur-
sl implement factory $8,75089 ; individusal
debtors, presumably good, partly offset by B. P.
922,326.80 ; ditto, ** part goods, doubtfal or
bad,” $25,086.85 ; Overdue notes $865.41. St.
John Bolt and Nut Oo’s. stock ‘‘value unknown''
$600. The ciroular bears the names of Geo. A.
Schofleld, W, E. Qollier, & George E. R. Burpee
Trusteee and the date of the statement is 29th
November, 1884.

We find in the March’ number of Rhodes’
Journal the following hint to bank direotors :—
¢ A combination of stoskholders of the late City
Bank of Scheneotady,{N. Y., has been formed to
bring an action against the directors of the bank
to hold them personally liable for their alleged
negligence in carrying on its affairs. On the
Saturday preceding the Monday on which the
bank failed, the Scheneotady Kuitting Company
deposited checks for $8,600. After the failure
the company brought suit to!recover these.
Judge Landon, in giving his decision in favor of
the knitting company, March 7th, ueed the fol-
lowing strong language :—*It is plain that the
only ground the directors had for believing that
the money necessary to make good the defici-
enoy would be raised among themselves was the
faot that they had not carefully tried to find out.
The moment they did try they failed. Their
confidence rested upon their own ignorance of
what they themselves would do, and they de-
layed putting the question to a fiaal test until
they could delay it no longer. If they wanted
time to ascertain their own actirn after every
other faot was ascertained, they ought not to
have taken it at the risk of§a depositor.’”

Tre dimensions of the new premises recently
ereoted and ocoupied by Messrs. W. H. Storey
& Son, the proprietors of the Canada Glove
Works, in Acton, are 40x100 feet, and four
stories high, including basement. The exteriof
appearance is really fine says the Free Press
The basement is of dressed stone, and the wall®
proper of pressed brick. The roof is fire
proof. The oopings and cornices are hand-
somely finished in neat designs in brick-
work, The building is well lighted. I8
the basement is situated the boiler, pump®
steam heating apparatus and the gas machinery-
Here also the blook cutting, and finishing 87®
performed and the famous * Eureka spriog®
are manufactured, and here the heavy leather
and linings are stored. The first ﬂoor!is:ooc.“'
pied with the private and general offices, the #biP*
ping department and the work-distributing 82
receiving room. The sewing machine operl"_"’
are situated on the sesond floor, and the thi”
is devoted to the table cutters, waxed thre#
work, and the atorage of Kid Napa and fine 87
imported leathers generally. - Every floof 18
furnished with hose and the water supply for
fire protection is unlimited. The cost of ib
building was $14,000.

In theProvinoe Zof Quebeo,¥;the followi®é
failares, &o., are reported. George Reed, 8 8°°
eral dealer at South Stukely, has assigned-

Joseph Bussiere, of St. Gregoire, a storekeepe”
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Wwhose failure we have already noted, has com-
Promised at 40 cents, secured. He owes about
$3,600.——At Vaudreuil, D. DsLadanturaye, s
&roo.r, has assigned.—O. L. C. Beaulne, a hotel
keeper at Sorel, is offering his craditors 20 centa.
——1It has been decided to wind up the estate
of Merizzi & Tremblay, Granby, and the assets
bs sold by tender.——S. St. Jean, dry
80ods, Montreal, formerly of the firm of Rivet &
Bt. Joan, has assigned, with liabilities of abont
$15,000, assots estimated st $13,000.—-C. O.
Leclere, a Montreal tobaceonist has failed own-
ing about $1,000.—R. Brault, of Stottsville,
has been getting into a snarl with his creditors,
80d has been arrested on a capias iesued at
their instance. At a meeting held some days
8o he made an offer of 25 cents, which being
T€)acted, he asked for a delay to try and obtain
3sistance, but instead went and made an assign-
Ment to a party in St. Johns, who is not accept-
8ble to the oreditors. Brault was formerly in busi-
Dess at St, Jobne, where he failed in 1883, and
Settled then at 750. in ‘the dollar.——Germain

oesier, grocer and orockery dealer, Montreal,
has fajleq and asgigned.—— Renaud, Duret &
Co., tobacsonist, of the same city have com-
Promigeq at 600., and have also dissolved, the
business being continued by J. B. Duret.—At
B'f‘nol‘d. A Chatelle & Co., general store, have
failed and ecompromised, and F. X. Grenicr, a
Quebes grocer, slready reported fail-d, is offer-
ing 40 cents,

Crawrorp & RoBrrTsON, general storekeepers
‘_‘ Indian Head, N. W. T., are ssking sn exten-
Slon of 8, 6, 9 und 12 months. There present
trouble is dus to a rather free dispensation of
Stedit. It is thought they will have no difficulty
in Obtaining the desired aseistance from oredi-

8. Their affsirs are being investigated.
S ——

Lea ding Wholesale Trade of Toronto.

ESTABLISHED 1834.

Peter R. Lamb & Co.,

MANUFACTURERS,
TORONTO.

Blackiungs,
Glues,
Flint Papers,
Neat’s Foot Oil,
—_ Fertilizers, &c¢

STEELE BROS. & (0.,

Seed and Produce Merchants,

Foen ad Home Grown Seeds

Tﬁ.‘;"‘”ﬂ attention to Red and Alsike Cloyer Seeds,

» Orchard Grass. Bine Grass, Red Top,

Uil Cogq o Millet, Seed Grain, Choice reed Potatoes,

kingg Corn, Oats, Hay, and Feeding Stuffs of all
WANTED.

OATS AND CORN.

Corre. pong
< ence solicited by mail or wire form
Al dealers wishing to buy or sgll. Y

STEELE BROS. & CO.
and Produce Merchants,
Front and Jaryis Strests, TORONTO.

Cor,

WE have received a very oreditably gotten up

oatalogue from the The James Smart Manu-
factaring Company (Limited), of Broekville,
manufactarers of hardware, stoves and railway
supplies. The goods shown in this book, the
company assures us, * are all of Canadian manu-
facture and made largely of Canadian material,
The book iteelf is also entirely Canadian except
the cloth in the cover, the printing, binding,
wood engraving, and paper-making all being the
work of Canadian hands.” The book is certainly
a very oreditable specime: of Canadian work-
manship a8 well as a pleasing evidence of the
progress manufactures are making amongst
us.
DuriNg the last term of the Alma Ladies’
College, St. Thomas, there were enrolled one
hondred and twenty-five students, ninety of
whom were resident pupils. The faculty claims
that the college buildings are the finest for the
purpose in Canada.

. Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & CO.
34 YONGE 8T, - TORONTO.

Notwithstanding the large quantity of goods sold
by us during the past two months our stock is still
well assorted in ail departments. An immense
stock of ILANKNS on hand, purchased before the
recent advance.

Inspection of Stock Invited.
BRYCE, McMURRICH & CO.,

34 Yongs 8L, - TORONTO.

BBY BLAIN & 0,

IMPORTERS

AND

Wholesale Grocers,

Cor, Front and Scott Sts.,

'BERTRAM & CO.
(reneral Hardware & [ron Merchants.

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horge Nails, Axes.
Boiler Plate. Horse Shoes.
Tire Steel.  Anvils&Vices, Files.

CROSS-CUT SAWS,

———

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

Tae failures duriog the past week have been
with one exception, of a minor character. The
exception noted is the failure of Geo. Smith &
Co., manufacturers of woollens, at Lambton
Mille, whose liabilities are roughly estimated at
$41,800. Nothing definite will be known until
after stock taking, whioh is now proceeding.
Arthar Reeve, a grocer in Orillia, has assigned
with liabilities of $3,500 and assets about $2 300,
The estate will probably raalize from 45 to 50
cents on the dollar. The insolvent has been in
business for nearly two years but lacked experi.
ence. He has only four oreditors.——Farley &
Co., retail dry goods dealers' in this ci.y are ask-
ing a general extension.

TaE etock of boots and shoes belonging t»
Jas, McGuire, of this oity, was offared by bailiff'a
sale on the 23rd.— At Alvinston Bowlby &
MoPheraon, hardware merchants have assigned.
——J. R. L. Waugh, a general store trader at
Chesley, has failed after the extremoly short ex-
perience of four monthe.——John Struthers, in
the same business at Alma, celebrates his
second failure the firat ocourring in Brantford
some years ago.——The general store trade in
the neighborhood of Harriston has been rather
out up, hence D. Hoppin & Co. fouund it difficalt
to get on. They have assigned after a seven
yeare’ trial.—— Miss 8 A. Semple, a Peterbore
milliner, has assigned ——Bains & Boyle, stoves

and tins, at Woodstock, have assigned to E.
Gurney.

Leading Wholesale Trade of Toronto.

SPRING, 1885.
Millinery Opening.
BRAY: EY, McGLONG & CO.

WILL 8HOW THEIR

PATTERN BONNETS,
PATTERN HATS,
PATTERN MANTLES,
FRENCH COSTUMES,

and a Magoificent Btock of Novelties in every De
partment,

Om Tu.sday Next. March 3rd
and following days.
Every buyer of these Goods should see our 8tock

BRAYLEY, McCLUNG & CO,

9 & 11 Wellington 8t, East,
TORONTO,

BOECKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New GCatalogue.

CHAS. BOECKH & SONS,

80 YORK S8T., TORONTO,




i
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- COOPER & SMITH,

P
Manufacturers, Importers & Wholesale Deal- | ¢
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Leading Wholesale Trade ot Toronto.

KBeocht

W |HENAT V. DARIG & o, 0GILYY,
] I wrzon:m Dn(xiunns IN ALEXAN DER
_ mported an
& w pCanadia.n Woollens & ANDERSON

SPRING, 1885

OUR BTOCK OF

Fancy aud Staple Dry Goods,

WOOLL ES, &C., &C,

is now complete, and UNUSUALLY ATTRACTIVE

WAREHOUSE :

Corner of Bay and Wellington Sts.

lers in

BOOTS & SHOES,

86, 38 & 40 Front 8treat West,
SR ORRETE: TORONTO,

JOHN O. BMITH.

Ouetton St.6eores:Co

TORONTO, ONT,,

IMPORTERS OF

Wizes, Brandies & Ligneurs,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERDMANY, &ec.

VAULT8—12, 14 and 16 KING STREET

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

92 FRONT STREET WEST, TORONTO,

PURITY %
UNIForMITY &

— |§ IS OURMDITD

# PUHE GOLD#
PANUFACTURING CO.

31 FRONT ST.E.
TORONTO,

WESTERN CANADA
COFFEE

Splce and Mustard Steam Mills.

Obtained the highest award at the Industrial Asso-
oiation Exhibition, Toronte, 1884, for the best quali-
ties of Coffees and Spices.

WEsT. GEORGE PEARS,
A.&T.J.DARLINC&CO e EORONTO.
TORONTO.

SPECIALTIES— “Darling " Axes,
Saws, Cutlery, “ Black Diamond’
Files.

HARDWARE

- DANIEL McLEAN

IMPORTER AND DEALEB IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,

Jennings & Hamilton,

IMPORTERS OF

British & Forsign Dry Goods

—WHOLESALE——

No.7 Wellington St. East,
TORONTO.

COBBAN  MANUFACTURING (O,

JOHN BAOON F. J. PHILLIPS,
TORONTO.

MANUFAOTUBERS OF

Mouldings, Frames & Looking.Glassss.

IMPORTERS OF

Plate, German & Shest Glass, Cabinet

TORONTO.

OFFER

150 GASES WHITE COTTONS

AT SPECIALKPRICES.

Gar. of Front and Bay Sts., Toronts,

3. F.McKinnon & Co,,

—HAVE—

REMOVED

—TO THEIR—

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORS WEST OF YONGE STREET.

H. A, NELSON & SONS

DIRECT IMPORTRRS OF

Fancy Goods, Dolls, Toys, Xmas.
v Cards ’ &c.ys

] c'!
MANUFACTURERS OF

BBOOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries.

H. & NELSON & SONS,
66 & 68 Front 8t.W., 69 to 63 8t. Peter 8t.,

TORONTO, MONTREAL,
TINNED SHEETS,

Cut to Sizes for Cheese Vats, Dalry
and Rallway Cans.

Alee, Fixtures cemplete for from S to 40
Galion Cans,

Our custome:

to insure early delivery, will please
send in their o

at once.

M. &L, SAMUEL, BENJAMIN & (0

58 YONGE ST., TORONTO.,
Established 1845:

L. COFFEE & CO.,
PRODUCE OOMMISSION MERCHANTS,:

Ne. 30 Church St., Teronte, Ont.
CAWARNCE COFFAE.

THOMAS FLYF”

BROWN BROS.

PREAMIUM

ACCOUNT BOOK

MANUTFACTURERS.

Makers' Sundrles, &q.

A 800k on hand or manutacture to anysg

for )
s B S Do
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THE MONETARY TIBES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF CoMMERCE, of Montreal, the TRADR
REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,
CANADIAN SUBSCRIBERS, - $2.00 Per YeAR
“"”

BRITISH - 10s. 60, STER. PER YEAR.
AMERICAN " - $2.00 U.8. CURRENGY.
SINGLE CoPIES, - - - 10 Cenrs.

Represented in Great Britain by Mr, Jas. L. Foulds,
11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Speclalty.
OFFICE ; Nos. 64 & 66 CHurcH Sr.
EDWD. TROUT, Maxaazr.

—

TORONTO, CAN., FRIDAY, MAR. 27,1885

THE CANADIAN PACIFIC.

Nothing definite about what is propcsed
done between the Government and the
80adian Pacific Railway Co. has yet come
fore the public in an authentic shape.
204 the reason probably is that the negotia-
tions have not yet resulted in a definite
“onclusion, Meanwhile Rumor is busy in
‘?tempﬁng to lift the veil, and is giving
ifforent versions of the affair. That the
G'f“’el'mneni: has been asked to release its
%18 on receiving ‘back 7,500,000 acres of
d and $15,000,0000 of the company’s
Bds, scarcely admits of a doubt. To this
PToposal, it has been said, the Government
Tefuses to agree. Amnother $20,000,000 of
0ds,besides those the Government was ask-
to take, would have had to be issued, and
Mocording to some accounts the Government
“‘. 8sked to guarantee the bonds. This pro-
Position contemplated the cancelling of the
35,000,000 of issu 4 stocks. It is said that
® Government has shown a disposition to
Telease on receiving a larger quantity of

d and a larger amount of bonds.
) The Government could afford to keep the
Suds ti]] they could be disposed of, but we
.“’r they would prove a dangerous possession
18 hands ; the future Governments of the
°f°rth~Weat would be sure to make all sorts
demandy in respect of them, and the
Vernment would get no peace if it at-
bgmpted to resist. But for this, there would
20 valid objection to taking back the
; but aa the case stands the objection

Seomy fatal,
he ¢ompany’s bonds would not be a de-
holg .° , Becurity for the Government to
ualy ' In the hands of private individ-
the interest on them might be
due tg Y met, while if the debt were
“ aty the government, it might not be paid,
o °ng would be the temptation to employ
bettx:oney otherwise, as in extensions and
Tients,

to g :he 8overnment must once more come
aid of the company, and it is difficult
':; how the road can otherwise be finish-
fl;t ® only Bufe way of doing so is to hold
the 107 the lien and increase the amount of
% be an. A release of the lien would prove
to 'hic;“tlcauy & gift of the loan to the Co.
b all the property in the road would
8 and if the enterprise became profit-

able the government would have ifurnished
nearly all the capital to build the road and the
road when built would be the property of
the company. It is quite true that some
thing like this was contemplated when the
contract with the Syndicate was first made ;
but this was ou the understanding that the
amount named in that instrument was to be
all that was to be given for a completed road.
The conditions of the contract will be virtu-
ally altered if the government is to increase
the original subsidy by thirty, forty or fifty
millions. If this were done, it would not be
fair that the government should not have a
claim on the road for the amount of the ex-
tra advance over and above that contained
in the original contract. The government
ought by no means to release the lien ; and
if it must make a further advance, it can
only do so with safety to the public by re-
taining an interest in the road which it will
be possible to enforce. If the lien were re-
linquished on the terms proposed or
any other, the question would remain
whether the company could raise $15,000,-
000 on {ts own bonds ; and in case it failed
to do 8o, the next move would be to call on
the government for a guarantee of the
bonds.

LEGISLATIVE CONTROL OF RAIL-
WAYS.

The oounty council of Simcoe has present-
od a memorial to the Dominion Government
asking to be reimbursed the amount of cer-
tain bonuses which the county granted to rail-
ways, on the ground that these roads have
since passed under the control of the Domi-
nien. But a demand for repayment is not a
logical consequence of parliament declaring
these roads to be of general advantage to
the Dominion.  The property in the roads
has not been transferred ; that remains
where it was before ; only the control has
passed from the Province to the Dominion.
This was almost a necessary consequence of
any road becoming extra-provincial, acquir-
ing interests which were not confined to a
single province.  Where this happens a di-
vided control would have been the worst
thing poasible ; one set of rules might be in
force at one end and another set at the other,
to the utter confusion of the working of the
line. The roads which pass under general
control do not, on that account, cease to
fulfil the local objects for which some of
them were created ; on the contrary they are
generally put into a better condition and are
better able to fulfil every function required
of them. If the rights of property had been
taken away, a case for compensation would
have been made out ; but as these

remain untouched, no question for
compensation ocan properly arise. For
what is compensation asked? There

is really nmo other ground of demand
than that of a change of legislative control ;
and it is out of the question that the
Dominion should buy the right of control
over the railways, which it possesses by
constitutional right. The Dominion has
nothing to gain in which the provinces of
which it Is composed will not share. Local
control for purely local railways is the best ;
general control for railways which are of
extra provincial importance is best, not

only for the Dominion but also for the pro-
vinces. The case finds a parallel in the con-
trast between a local currency depreciated
beyond the bounds of a single State, and a
general currency which is of equal value in
all parts of the Republic. Divided control
of a railway means partial paralysis ; gener-
al control places in the hands of the man-
agement the means of attaining the best re-
sults.

The real question is has the Dominion
Parliament exceeded its authority in the
railway legislation to which objection is now
made? There is scarcely a hint that
it has done s0o; no serious objection is
made on this ground, and we may be sure
that none exists. Nor was the case one of
standing on extreme rights. The railway
companies are themselves, in some instances,
responsible for the change ; finding that the
roads could be better worked under a single
legal control, they asked for the legislation
under which the change was made. This
legislation, which we must assume to be
constitutional, was liable to take place
whenever the railway system reached a cer-
tain degree of development; and to this
possibility the bonus-givers ought to have
looked forward. They have no right to
affect surprise, to complain that anything
has happened which was not reasonably
liable to happen, and which was not
to be counted among the probabi-
lities of the future. The very nature of
the circumstances might have warned them,
if they had but taken ordinary forethought.
The complaint that the Dominion has seen
fit to exercise a constitutional right in the
general interest, is a complaint without
reason and against the authority of the
Dominion Legislature.

The declaration that a road is for
the general advantage of the Domin-
ion means that it is of more than
local importance. And when a road
reaches this degree of development, its con-
nections add to its importance and make it
of greater consequence for local as well as for
general purposes. The declaration of the
fact is connected with the change of control,
the fact itself being the ground on which
the change is justified. If a railway be-
came of more than provincial importance
and remained subject to merely provineial
control, great inconvenience would result
from divided counsels and possibly from
adverse legislative control; it would be ag if
the man of full stature should be forced
to try to encase himself in garments which
he had outgrown.

The county of Simcoe complains, through
one of its members, Mr. Cook, that it suf-
fers from railway amalgamation. But the
amalgamation complained of is not the re-
sult of the change of control. The only
real grievance shown to exist during the
discussion of this subject was the result of
amalgamation. If a real grievance can be
shown to be incident to the change of con-
trol, it ought to be redressed, but the claim
to be repaid the bonuses cannot be sustained.
It has no natural connection with the nature
of the complaint. The property rights sub.
pist as before ; they have been neither trans.
ferred,linvaded, injured, lessened nor placed
in abeyance; they exist in all their
vigor; the dividing line of legislative
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control has not changed; the roads
by changing their character in the course of
development have cressed that line, and
Parliament in the exercise of a constitution-
al power, has recognized the fact. In doing
80 it has followed the lines of material pro
gross ; not to have done so would have been
to increase friction in the working of the
roads and to prevent their being operated to
the best advantage.

Some of the demands made by critics
who condemr: the bringing of the roads under
general control if complied withwould involve
an enormous outlay to the Dominion. To be-
gin with, they say that railway bonuses in
Ontari) to the amount of some thirteen
miilions of dollars would have to be repaid.
Aud they add that the Toronto, Grey and
Bruce railway, becanse it is a branch of the
Caradian Pacific ought to be subsidized by
the Federal Government, through the pro-
posed refund.  But this rule, if adopted,
would bind the Government to subsidize all
the branches ofjthe Canadian Pucific as well
as the main line. To this pruposal the
sufficient auswer is that the compeletion of
the main line is likely to tax the resources
of the country to the full extent to which it
would be prudent to go.

In one respect it would }lave been
better if the transfer of the c wutrolling
authority could have been dispensed with.
Corpurations are the creatures of the power
that creates them, and if these had continued
amenable to that original power, the natural
fitness of things would in no way have been
interfered with. But some of them volun-
tarily offered to render themselves amenable
to another power; and the right of control
over them, though it will be exercised by
anotker body, has lost none of its original
force.  The local authorities suffer a loss of
contrel, but they may console themselves
under this adverse fate by the reflec-
tion that nothing is lost by any fault «f
theirs ; that they merely bow to circum-
stances which are no longer within their
control ; and while they may not believe
that that control will be as wisely exercised
as before, the power of constitutional resist-
ance is wanting, and that they have done
their whole duty in connection with the
subject of complaint.

It is possible that, in some cases, the
Dominion control was carried beyond the
pecessity on which alone it could depend for
its justification. If any one has been
damaged in his property or rights by the
act of the Dominion Parliament, a case for
redress to the extent of the damage sus-
tained would be made out. This is very
different from a wholesale refund of subsi-
dies, the object of granting which has, in
the main, not been interfered with. There
are railway companies which prefer Domin-
ion to Provincial control, and there are
municipal corporations which apparently
prefer Provincial to Dominion control. A
preference of this kind may resolve itself
into a question of confidence. The local
legislatures, in some cases, may not have
liked to part with control ; in cthers, if the
transfer brought Dominion aid to the roads
they might rather welcome the change than
make it a subject of complaint. The fact
that a road was under a Dominion charter
has not always operated as a bar to a local

~

legislature extending pecuniary aid to it.
If any real injustice has been done, parlia-
ment, on a proper representation of the
facts, might be relied upon to make suitable
reparation ; and reparation could be ma'‘e
without a refund of subsidies. Indeed
there are no subsidies to refund. To make
refund possible the change of control must
have carried with it the ownership of the
property ; but as the Dominion has got
neither the subsidies nor the property in
the railways, which the subsidies helped to
construct, the government is in possession of
nothing which it could refund.

THE SILVER QUESTION IN THE
UNITED STATES

Holders of American silver dollars, worth
eighty-four cents each in metal, are report-
ed to have begun to send them to the mint
at their bullion value, where it is to be pre-
sumed they will be recoined. This recoining
characterizes in a peculiar way the folly of
the law, the mischievuous character of which
wasbefore sufficiently evident, which requires
two million dollars to be struck off every
month It is probatle that the expressed
views « f the President on the danger of coun-
tinued cuvinage have tended to hasten
the time when holders of silver dollars began
to be willing to part with them at their
bullien value. - The silver men have them-
selves to blame for forcing from him an opin-
ion adverse to their scheme. Before he had
taken the oath of office, over one hundred
members of the House of Representatives
asked him, in a written memorial, not to
object to the continued coinage of silver, in
his inaugural message. Cleveland regarded
this document as calling for a reply ; this re-
ple,which wasat once published, was just what
thesilver men did not want. Cleveland stated
in as many words that in his opinion a
financial crisis was, under the operation of
the Act of Congress, which makes the econ-
tinued c.inage of silver obligatory, ¢ now
close at hand.” )

The effect of this law, he went on to des-
cribe. By compliance with the require
ments of that law all the vaults of the fed-
eral treasury have been and are heaped full
of silver coins, which are now worth less
than eighty-five per cent. of the gold dollar
prescribed as the ¢ unit of valuc’in section
14 of the Act of February 12, 1873, and
which with silver certificates representing
such coin are receivable for all public dues,
being thus receivable, while also increasing
in quantity at the rate of $28,000,000 per
year, it has followed of necessity that the
flow of gold into the treasury has been
steadily diminished. Silver and silver cer-
tificates have displaced and are now displac-
ing gold, and the sum of gold in the federal
treasury, now available for the payment of
gold obligations of the United States, and for
the redemption of United States notes

called ‘greenbacks,” if not already en-
crosched  upon, is perilously  near
such an encroachment. And he added :

I hope you coneur with me, and
with the great majority of our fellow-citizens,
in deeming it most desirable at the present
juncture to maintain and continue in use the

maass of our gold coin, as well as the mass of

silver already coined. This is possible by
the present suspension of the purchase and
cvinage of silver. Iam not aware that by
any other method it is possible. It is of
momentous importance to prevent the two
metals parting company ; to prevent an in-
creasing displacement of gold by an increas.
ing coinage of silver ; to prevent the disuse
of gold in custom houses of the United
States, in the daily business of the peopls ;
to prevent the ultimate expulsion of gold by
silver, which financial crisis, as these events
would certainly precipitate, were now to
follow upon solong a period of commercial
depression, would involve the people of
every city and every state in the Union in
prolonged and disastrous trouble.  The re-
vival of business enterprise and proeperity,
so ardently desired, and apparently so near,
would be hopelessly postponed. Gol ! would
be withdrawn to its hoarding place, and an
unprecedented contraction i. the actual
volume of our currency would speedily take
place. The saddest of all, in every work-
shop, mill, factory, store, and on every rail-
road and farm, the wages of labor already
depressed, would suffer a still further de-
prussion by the sc:ling down of the purchas-
ing power of every so-called dollar paid into
the hand of toil.”

A resolution, it seems, has since been
passed in Congress, repeating the legal
tender quality of the silver dollars. Sena-
tor Mitchell, on the 21st inst , moved for a
special committee to enquire and report,
among other things, how many trade dollars
were put in circulation prior to the passage
of the res lution repeating their legal tender
quality. But the Senate in executive session
could not, we presume, enter on such an
enquiry. If the recoguition of the depreci-
ated value of the silver dollar, already be-
gun in practice, should become general, that
coin will fall to a discount of sixteen per
cent. This would compel Congress, how-
ever unwilling it might be, to repeal the
silver coinage law ; for it would not be pos-
sible to force on the public a currency which
‘was at sixteen per cent. discount. That 1his
was ita true value has all along been known,
but so long as it could be passed off at par
with gold, the fraud—for such i. is—was
possible. But once the silver dollar falls in
public estimation by the force of its defici-
ency, it will be impossible again to raise it
to an equality with gold, until the quantity
is reduced to the public requirements in
making change.

—There is no marked improvement in the
iron and steel trades in Europe, though, so be
sure, they are no worse than they were ea'ly in
March. Belgiom orders for 9,200 tons steel
rails were given out, the average price being
180f as against 131f for 14,000 tons in Jaly last-
The Belgian production of pig iron daring 1884
was 738,105 tons (32,500 less than in 1883), and
of this 542,372 tons were forge quality.
finished iron the output was 468,185 tons (10r
000 tons decrease on 1883,) and of steel ingot®
179,808 tons (incresse 2,100 tons on 1883). Bel®
gian bars are now reduced to £4 8s per ton, 8@
the common forge pig to 323 per ton. In GeI”
many the demand for rails is well maintained
and the price for home consumption is no¥w
per ton, but for export very much less i# %
cepted.

-
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BANKING REVIEW.

The figures of the February bank state-
ment will be fuund in condensed form below,
and are compared with those for the previous

month :
LIABILITIES.
. Feb'y, 1885. Jan. 1885,
Capital authorized.. $71,896,666 $71,896,066
Oapital paid up.... 61,640 650 61,623,800
Reserved Funds.... 18,264,029 18,259,129
Notes in Ciroulation 30,166,082 29,689,046
ominion & Provin-
eial Gov't deposits 6,393,861 7,818,720
Deposits held to se-
oure Government
contracts and for
Insurance Co’s .. 479,700 385,424
Public deposits on
demand ........ 40 372,157 41,580,101
Public deposits after
NOLICO vevvennras 50,752,717 50,027,253
Bank loans or de-
posits from other
banks secured.. .. 279 054 290,733
Bank loans or de-
posits from other
banks unsecured... 1,100,193 1,085,683
Due other banks in
Canada ........ 1 346,729 1,371,034
Due other banks in
oreign Countries 159,749 140,523
ue other banks in
Great Britain.... 1,557,900 659,829
Other liabilities. . .. 223,953 264,350

Total liabilities .. $132,832,045 $133,012,703

ABBETS,

8pedie.......... .. $ 7,100,805 $ 7,620,850
Dominjon notes.... 10,797,345 11,923,661
Notes and cheques of

other banks...... 4,435,715 4,603,216
Dt_le from other b’nks

In Canada....... 2,679,602 2,673,558

ue from other b’'nks

1n for’'gn countries 9,365,637 11,905,994
Dtge from other b’nks

In Great Britain.,. 2,858,590

4,061,046

Illll.neditvltely avail-
able assets...... $ 37,127,404 § 42,787,325
Ominjon governm't

debent, or stock. . 1,198,806 1,198,805
Publio sec'rit’s other
than Canadian.... 1,823,885 1,781,574
-40ans to Dominion
& Prov. Qov.... 8,975,236 2,287,428
Loang on stocks,
bonds or deben.. 11,667,064 11,310,296
ans to municipal
corporations .... 1,151,422 1,170,873
808 to other cor-
Porations ...... 17,440,313 15,342,665
8 to or deposits
made in other
Lohanks secured. . .. 405,338 480,819
ans to or deposits
mmade in other
pi2nks unsecured.. 336,938 308,026
\Scounts ourrent.. 128,949,591 122,395,531

Overdue paper unse-
Oured I.) pe . 8,298,254

3,409,598
Other overdue debts

N unsecured ...... 160.057 126,972

Otes and debts
Overdue secured. . 8,048,399 3,027,144
M estate ....... . 1,265,291 1,242,780

ortgages on real
B eetate sold ...... 815,707 847,448
Oth Premises.. .. 8,198,717 8,198,559
er assets ..,... 2,351,140 2,173,060

Atotalassets...... $213,110,630 $218,088,908
Verage amount of

Bpecie held during
Avle month...... 7,116,100 7,107,429
Y. Dom. notesdo.. 10,809,319 11,822,978

ans to Directors
or their firms..,, 8,985,605 7,480 863
. Tlfe return for the 28th February presents
in::nkmg and unusual feature, viz., a large
o888 in Loans and Discounts. The in-
“rease amounts to over $5,000,000. This.
c‘\)Wever, has very little commercial signifi-
.D¢e. The increase in ordinary loans and
vunts, i.e., the loans made to the com-

Tercial community, is only tritling, and such l

as may be always looked for in the winter
season. It is the nature of Canadian busi-
ness to accumulate great stocks of exportable
articles during the winter, a large amount of
which is carried by means of loans ghrough
the Banks. Other things being equal
these loans go on increasing until the time
when navigation opens and exports can be
realized. An increase of a million dollars
or thereabouts in February is therefore only
an ordinary occurrence. But the larger part
of the present increass is in the accounts of
the Bank of Montreal. It appears that this
bank has increased its loans to the Dominion
Government during February by the sum
of $1,700,000. It has also increased its
loans to corporations (other than municipal)
by the sum of $2,000,000. It may be pre-
sumed that a considerable portion of this
latter, is in one shape or other, con-
nected with the Pacific Railway. The bank
no doubt has taken care to get good
security, With regard to the loan to the
Government, it will prove, doubtless to be
of a temporary character. Governments,
like individuals sometimes, borrow 1n antici-
pation of revenue. Temporary loans float-
ed on that basis are as legitimate an opera-
tion as can be. The English Government
itself borrows in the open money market
for a similar purpose by means of what are
known as Treasury Bills. These bills are
simply the prumissory notes of the Govern-
ment for round amounts, payable on a cer-
tain day, which bills are eagerly competed
for in the markets and the lowest rate of in-
terest readily taken. All the banks
in Lndon and all the Bill-dis-
counting corporations and firms have
considerable amounts of these bills amongst
their securities. They are, as may be im-
agined, a favorite form of investment for
spare money. They are all issued on the
authority of Parliameut by the Chancellor
of the Exchequer, and their maturity is
carefully calculated so as to coincile with
the periods when the taxes flow in. There is,
however, a sharp distinction drawn between
such bills as these, and the standing loans
which form in their aggregate the permanent
debt of the Government. The Treasury Bill
is distinctly a temporary form of debt, and
at maturity—which is never far off—is in-
variably extingnished.

We observe that our Finance Minister
has intimated that the Government of
Canada may possibly issue treasury bills for
the purpose of carrying over a portion of
the permanent debt of the Dominion. So,
at least, it was understood. The reference
to the subject was only a casual one and the
intentions of the Government may have
been misconceived. We suppose however
that this will really prove nothing more than
the raising of temporary loans, until ar-
rangements of a permanent character can be
made in the London money market. If any
new departure of this sort is proposed it
would be desirable for the Finance Min-
ister to explain the matter fully. It
is quite possible that such bills pay-
able in sterling might be floated in the
London money market side by side with
those of the English government. The in-
terest would be a little higher doubtless ;
but the security would be nnquestioned.

The increasing use of telegraphic transfers

has seriously diminished the volume of good
bills on the London market. It is very pos-
gible that a new bill of so standard a charac-
ter as this would be gladly welcomed, and
treated accordingly. We are not sure, in-
deed, whether even for temporary loans in
Canada this form of Bill would not be found
to be a desirable one. The spare money of
bauks could not be more safely employed
than in cashing such bills, and the methods
of the Eaglish Exchequer might be used to
advantage iu bringicg them upon the market.
The condition of such bills being readily
taken would be of course that their payment
at maturity could be absolutely relied on.
This could be managed by a reasonable
measure of care and attention.

The large sums of money formerly loaned
by our banks in New York have been to a
considerable extent withdrawn. Nothing
could be more natural, when the rate of in-
terest steadily fell from a remunerative
point, to 80 low a rate as to be little more
than sufficient to pay the taxes of the gov-
ernment. When, for month after month,
bankers could only obtain one to one and
a half per cent. for money at call, they cer-
tainly would look out for some more profit-
able outlet. These low rates, to be sure, are
for a special class of business, viz. money
repayable at a moment’s notice, and secured
by a pledge of stocks or bonds. The low
rate is due to the entire collapse of specula-
tion. Money is borrowed for the most part
by or on account of speculators in stocks.
The reason why the rate is 80 low is, that
nobody wants any money for the purpose.
The ordinary commercial loans and discounts
of New York are on an entirely different
basis and are not affected by the ups
and downs of the stock exchange. A toler-
ably steady rate of five to six per cent.,
principally the latter, is maintained on
the great mass of mercantile discounts.
This should be borne in mind when persons
notice the low rates quoted for call loans
and imagine that money might be loaned
for mercantile purposes here at something
like the same rates.

Great mistakes are made in treating this
question of borrowing and lending money.
Money is a single commodity. But of loans
and discounts there are numerous varieties.
The rate at which money is lent does not
depend on the quality of the money, for of
that there is only one sort. It depends en-
tirely on the quality of the security, and on
the length of time for which it is wanted. A
money-lender may be willing to lend one
man money repayable whenever he chooses
to ask for it, and with security that can be
realized any day without trouble, at the
lowest rate to which the competition of the
market will drive him. Another person
comes who wants to borrow money for a year
or two years and offers security of indifferent
quality which will take infinite trouble to
realize. The money-lender would be foolish
indeed if he acceded to this application at
the same rate as the other, He may, if he
concludes to risk his money, ask three
times as much interest, or five times, or even
ten times as much, and yet be asking noth-
ing unreasonable, or unsuitable to the cir-
cumstances of the case.  These are elemen-
tary principles. It is needful, however,
sometimes, to go back to first principles to
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got to the real bearings of business.
If our banks have withdrawn their money
from New York they have of course sought
opportunities for employing it on this side.
These moneys, however, are not available to
any extent for the permanent arrangements
of mercantile business. They form largely
the floating funds which bankers find it
necessary to keep in a more or less available
shape to meet the exigencies of business.
Bankers require constantly to keep careful
lookout in this direction. The neglect of it
has brought many amateur bankers into
trouble. The English and Scotch banks
present an admirable model in this respect.
In addition to the large sums of actunal cash
which they keep on hand, they invariably
hold additional reserves in the shape of con.
vertible bonds, Government securities or
short loans on good stocks. These prece-
dents are likely to have more and more
weight with our bankers in Canada.

The winter is a prolonged one; naviga-
tion will open late; seeding and farming
operations will commence late too. The
latter, however, generally proves beneficial
rather thanotherwise; a latespring results,as a
rulein a good harvest. The North-West,how-
ver, is far in advance of Ontario and Quebec.
The snow there disappeared early in March
and by the middle of the month ploughing
and seeding were in full progress.

The affairs of the Canadian Pacific Rail-
way are still under discussion by the Min-
istry in Ottawa. It is generally conceded

A CLEARING HOUSE FOR TORONTO.

The subject has been mooted of a Clearing
House for Toronto, and the opinions of
bankers in the city upon the desirability of
the step of establishing one have been
sought. Objection is made that the aggre-
gate settlements of banks in this city are not
yot of such amount as to justify the expense
of the step, which is estimated, we observe,
at anywhere from $2,000 to $10,000 per
annum by different bank managers. But it
is not altogether a matter of aggregate
amount which determines whether this fa-
cility shall be used. In the little city of
Worcester, Maas,, says J. H. Walker,
“eight boys, from seventeen to twenty
years old, meet each day around a table in
the directors’ room of the clearing house
bank and settle, in fifteen minutes, the
business of its eight banks between each
other for that day, amounting to about $125,"
000. In New York, fifty-seven meet daily
in like manner, and settle in like manner
the business the banks of that city have with
each other, amounting daily to about $125,-
000,000.”

The 1882 edition of Gilbart's work on
Banking revised by A. S. Michie, givesa
specimen form of the London Bankers’
Clearing Balance Sheet. Applying this
form to an imaginary series of transactions
of the banks in Toronto, we should have
something like the following :—

BANK OF MONTREAL.

that relief must be given in some form. But | Debtors. Banks, Creditors.
there are many conflicting interests, and it |8 12,275 06 %nebeo ......... +e00.||$16,000,00
s oae . : ,443(78(|Toronto ....ccvvveen... || 4,3C0|46
is diffioult apparently to devise a plan which | a0yl olgons ... oot o100l 81000
will satisfy Parliament. 21,212 56 gommeroe teessaseened|| 10,604(10
W ond compariso f the fi 15,607|25||Dominion ......,.....|| 8,606/00
(he b ot D oy Fobrumey 1658 °; 59,029,00|[Merchants. . ..........|| 80,471/s8
© banking returns for Lebruary an 9,682(18||0ntari0 .. eiverann.nn .l 6,922(14
February 1885. S::;ndud reseseeanes 400,00
922,815(20|[Federal .......c......|| 4,
ABSTRACT OF BANK RETURNS. 2,920(44 Imp?r?ul crerteeneens . :,ggg %2
15,887{16||Britiesh ..............|| 12,889/88
29t FrprUARY, 1884.  [In thousands, 8,131!77|(Central ...co..vvvivceeflenciee |on
| Banks | Banks| 30 $181,636(55 $94,713184
Desoription, ‘in Que-|in On- | Mari- | Total. 94,712(34
bec. | tario. | time — |
| Prov's. $ 86,92421|[Due Bank of Montreal by Clearing

L8 [ 8 |8 | 9
Capital paidup ..|36,293(18,562| 6,744 61,599
Qiroulation ....../14,950{11,027| 8,599 29,576
Deposits ........|65,334/39,808/10,875|106,107
Loans & discounts..(85,904163,353|18,690({167,947

Cash and foreign
balances (Net)..[34,504 9,053| 2,754| 86,311

28TR FEBRUARY, 1885. [In thousands.

Banks
Banks| Banks| in
Description. in Que-iin On-| Mari- | Total.
bec. | tario. | time |
Prov's.’
$ |8 |8 8
Oapital paid up. . ..|36,305/18,952| 6,383 61,640

Ciroulation ...... 16,209/10,583 3,374 80,166
Deposits ........|50,258/37,658(10,182| 97,998
Loans & Diseounts.|88,222|62,06916,403/166,693
Oash and Foreign

Balances (Net). ./16,603| 8,619 3,173| 28,395

—Bays the St. John Globe of last week :
“ With the advent of spring it was antioi-
pated that there would be a revival in deal
freights, but the outlook at present is not par-
tioularly bright. There are a few enquiries for
Bristol Channel, but outside of these deal
freights are inactive. The prevailing rate is
454., although several vessels have been oharter-
od at muoh lower figures.”

House.
Toronto, August 1, 1886.

In Walker’s book on Money, Trade and
Banking, (Boston, 1882) a sketch is given of
the working of a Clearing House, thus :—

‘“ At a certain hour of each day a boy
from each bank meets at the *olearing
house’ a boy from each of the other banks,
each having every check that the bank he
represents has paid during the day upon any
bank in the city other than itself. With
his package of checks each boy presents a
‘clearing house’ memorandum having the
name of every bank printed on it, between
debtor and creditor columns. Against the
name of each bank, in the debtor ocolumn,
the boy, before he leaves his own bank,
enters the aggregate of all the checks his
bank has in the package upon that bank,
and carefully foots up the debtor column.
The footing shows the total of the checks his
bank has upon all other city banks, namely,
upon the ‘clearing houss.” Each boy in
succession calls off the total of the checks
his bank has upon each of the other banks.
As he calls them off, esch of the other boys
enters in the creditor column, against the

bank calling, the total of the ehecks that

—

bank has upon his bank. Having gone
through the list, each boy adds up the cred-
itor colemn. The difference between the
creditor and debtor columns of the clearing
house memorandum each boy has then
shows the amount due the clearing house
(all the other banks) from his bank, or to
his bank from the clearing house.

Each ef the boys then calls off to the clerk.
of the clearing house the totals of the debtor
and creditor columns of his memorandum,
which the clerk enters in his records. After
each boy receives and verifies the checks
each of the other banks has against his bank,
each gives a check to, or receives a check
from, the clearing hcuse, as the balance may
appear, and the work of the clearing house
is finished for that time.”

A graphic picture of the difficulties at-
tending the mode of settlement in vogue in
Wew York before 1853, when ¢ Clearing
House was established, is found in A. 8,
Bolleswork, Practical Banking, (N. Y.,
1884) as follows :

¢ During the few years following 1849 the
number of banks in New York was increased
from twenty-four to sixty. To make the
daily exchange, one half of them must
necessarily send to the other half. Bat this
plain division of the service was not con-
venient or economical. It was found better
for all of them to do a part of the distribu-
tion, and thus the whole sixty porters were
in motion at the same time. Each carried
a book of entry, and the money for every
bank on which he called. The paying teller
of the receiving bank took the exchange
and entered it on the credit side of the
book ; then he entered on the debit side the
return exchange and gave it with the book
to the porter, who hastened to the next
bank in his circuit. The porters crossed
and recrossed each other’s footsteps con-
stantly ; they often met in companies of five
or six at the same counter, and retarded
each o:her, and they were fortunate to reach
their respective banks at the end of one or
two hours. This threw the counting of the
exchanges into the middle and after part of
the day, when the other business of the
bank was becoming urgent.

“Instead of attempting a daily adjust-
ment of accounts which would have consum-
ed several hours and caused much annoy-
ance, it became a tacit agreement that a
weekly settlement of balances should be
made after the exchange of Friday morning
and that intermediate draft drawing should
be susgended. The weaker and more specu-
lative banks took advantage of this by bor-
rowing money on Thursday, which restored
their accounts for Friday, and its return on
Saturday threw them again into the debit
column. In this way the banks distant
from Wall street managed to an in-
flated line of discounts based on debts due
to other institutions. Consequently the
Friday settlements proved to be no settle-
ments at all, bnt a prodigious annoyance.
As soon as the paying teller or his assistant
eongleted the exchange balance list the
cashier would draw checks for every debt
due to him by other banks, and send out the

rters to collect them. A draft on one in

avor of another might settle two accounts
at once, but there was no understandin,
that made it possible to secure that smsﬁ
economy, or, if there was, it was disregarded.
The sixty porters were out all at once, with
an aggregate of two or three hundred bank
drafts in their pockets, balking each other,
drawing specle at some places and deposit-
ing it in others, and the whole process was
one of confusion, disputes, and unavoidable
blunders, of which no description could give
an exact impression.

‘“After all the draft-drawing was over came
the settlement of the Wall street parties

themselves. A Porters’ Exchange was held

¥
rd
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L on the steps of one of the Wall Street banks,
' at which they accounted to each other for what
' had been done during the day. Thomas had
left a bag of specie at John's bank to settle

a balance which was due from William’s

bank to Robert’s ; but Robert’s bank owed

twice as much as John’s. What had become

of that 7 Then Alexander owed Robert als»,

and William was indebted to Alexander.

Peter then said that he had paid Robert by

a draft from James, which he, James, had

received from Alfred on Alexander’s account.

That, however, had only sett] :d only half the

debt. A quarter of the remainder was

' cancelled by a bag of corn which Samuel had
handed over to Joseph, and he had transfer-

red to David. It is entirely safe to say that

the presidents and cashiers of the banks

emselves could not have untangled this

medley, Each porter had his tally, and by

checking off and liberating, first one, whose

g aocount was least complicated, and then
: another, they finally achieved a settlement.

is scene was re-enacted on every Friday.”

is belng turned out in erucible steel and steel
eastings. Railway oarriage wheels and axles are
in especial request, but the contracts in hand
have been taken at remarkably low prices, leav-
ing scarcely any profit to the manufacturer.
The armour-plate mills are well employed, part-
ly on Government work. In catlery and some
of the lighter industries the home demand is
quiet, but in one or two lines there are fair
shipping ** indents ” in hand for India and the
United States.

In Birmingham trade is still very bad, though
in some departments manufaoturers are fairly
well oooupied, and though present orders for
hardware—outside some special lines for the
Government—are scanty and prices unremun-
erative, there is on the whole more animation
all round, and local manufacturers take a more
cheerful view of prospects in the immediate
futare.”

S ————————

BRITISH IRON AND METAL MARKETS.

INSURANCE PARLIAMENT.

The second annual meeting of the Canadian
PFire Underwriters’ Association, which com-
menoed on Tuesday, the 17th inst,, ended on
Saturday last. Every company in the Associa-
tion (there were thirty-one) was represented and
all bus two by one of the chief officers.

We understand that muoh usefal work was
performed in & business like manner during the
various sessions. The subjects relating to rates
of insurance and fire appliances were referred to
one committee. Those regarding the kinds of
policiea to be written, the violation of tarift
rules and rates to another. The revision of
rules and all constitutional questions to another.
Oo-insurance, average clause in policies, under-
ground insurance, and the like to another.
Ratings of risks not hitherto embraced in the
tariffs to another committee. By this means
each of the subjects was fally discussed and
oconsidered by the committee to whioch it was
reforred, and which reported its finding to the
general meeting, the latter adopting what a
majority approved of, and rejeoting what met
with disapproval.

We have previously had ocoasion to com-
mend the Fire Underwriters’ Association for its
method of grading cities, towns, and villages,
bssed on the facllities for extingnishing fires
possessed by each place, and fixing the rates
socordingly. This applied to ordinary rieks
only. The rates on special risks were the same
everywhere. A hazardous risk in & place with
good fire protection was subject to as high a
rate as one of the same olass in a place with no
fire appliances of any kind. This was »
just osuse of complaint on the part of the pro-
prietors of property in places having fire protec-
tion. Some enterprising manufacturers expend-
od a good deal of money in providing private
appliances of their own for preventing and ex-
tingnishing fires, Hitherto no recognition was
given to such appliances. At the meeting just
olosed, a committes was appointed to remedy
this grievance by means of what is known as
Sohedule Rating, by which an allowance is made
for every improvement made in a risk with the
view of decreasing the fire hazard. The pre-
sent tariff on speocials is partially based on this
principle, a deduction being made for the boiler
house when outside of a special hazard instead
of being inside of the building. An allowance
is also made for sprinklers, foree pumps, stand
pipes, hose, etc. This prineiple is to be extend-
ed to all classes of special risks everywhere.
This is what is wanted to make the present
tariff as nearly perfect as tariff can be. Any

At the beginning of the present month there
Wwas more or lees depression in the metal trades.
The following resume is made by the Hardware
Trade Journal t—

** In the north of England and Cleveland dis-
trist much depreesion exists in the iron trade,
sud prices continue to deoline. It seems that
3.‘; there will be much less iron required this year,
both in pig metal and the heavier olasses of
Manufastured material supplied by this distriet,
though, as regards the latter, some little ocom-
Pensation will be afforded by the increased use
of steel. Manufactured iron is in quieter de-
mand, and pig metal dull, showing increased
Wweaknegs. There is more doing in steel plates
i for shipbuilding, and in one or two instanoss
are fair orders in hand for steel for bridge

Work,

In Bootland reports come to hand ot continued
: on in the metallurgioal branches, the
RPig iron trade being especially dull ; indeed the
Blimited business of late, both on home and for-
@ account, has led to an accumulation of iron
1“ the private yards of makers as well as in the
. ['{Public stores. In the malleable iron department
K is not much aotivity, and the prices are
5%id $0 be too low to yield anything like a satis-
\lastory return. Marine engineers are very slack,
$ " Dumber of shops being at the present time
. .‘mhout a single order; general engineering, oo,
! 18comparatively inactive. The industrial out-
, ‘%0kig for the moment rather gloomy, and in
! 80me cages the wages of the operatives have
 been turther reduced.
t— The South Staffordshire mills and forges oon-
,hn e in operation about four days a week—the
% of production being exactly the same that
2‘ 8 prevailed for some months past. There
AR ).:ho been a cheok in the manufacture of sheets,
A ﬁ-* R 'tn‘h for home and export ; the truth is that the
! 'h:::‘t has long been over-supplied, and makers
' Oq oonsequently had to curtail production.
T Well-informed oorrespondent counsels con-
;::t"' to buy rather sparingly of iron for the
_“s month or two, in the not improbable con-
| the :::ly of lower prices. Indeed, the glutin
' big iz market and the ruinously low rates of
l tion R would seem to point to & further redue-
;oo Fm:;z long in the prices of finished iron.
Y aho uth W‘llel we hear that the iron indus-
‘ o m‘:'k'“ﬂo improvement, while the tone of
Kuowy, wi is as gloomy as it has ever been
the otl;u- ;;h 10 prospect of an early revival. On
98 morg !‘nd the tin-plate industry is becom-
{ avorable to the msnufacturers, and

At Brl::;" ﬁ. : improvement in arisk will receive resognition by
the heavy ]dd-u““ is more or less briskness in | the insurancs companies and an appropriate re-

8, and a greater bulk of work | duetion will be made for every such improve-

ment. This will remove the strong and rea-
sonable complaint made by those who, at great
expense, improved their risks by fire-preventing
appliances A committee was appointed to
formulate & minimum standard of fire appliances
for places respectively classed A, B, O, and D.
Places without any fire applianoes are classed F.

The subject of co-insurance and the 75 per
oent. average clause in policies were the most
important that came up for discaesion at the
meeting. It became known through the oolumns
of the daily press of Toronto that this subject
was being discussed by the companies and the
Toronto Board of Trade sought and obtained an
interview with the Underwriters in reference to
the matter—a matter that is forced on the con-
sideration of the companies in consequence of
the rapid and alarming increase of the fire waste
yoar by year. A second conference took place
on Friday at the Board of Trade rooms, and re-
sulted in a better understanding of the subjeoct
by the members of the board. When the effeot
of such a olause in a policy of insurance was
tully explained to them, their objections were in
a great measure removed. It is generally
oonceded, that the assured, in most ocases
at least, shonld carry a oertain portion of
the fire hazard. This principle is recognized as
essential to oarefulness on the part of the
average policy-holder. The method of co-in-
surance is now practiced in the Southern Btates
and companies in the North are taking steps to
introduce it. The Oanadian Fire Underwriters
will bring the subject up for discuseion at its
next meeting which will take place in Montreal
in September. At the close of the proceedings on
Saturday Mr. G. F. C. Smith of the Liverpool
London and Globe, was re-elected president.
Messrs. 8. C. Duncan Clark of the Lancashire,
and William Tatley of the Royal are the vice-
presidents, with Mr. Robert McLean performing,
as heretofore, the duties of secretary-treasurer,
and Mr. A. W. Hudrill, Montreal, Assistant-
Seoretary.

THE EFFECT OF PROMPT PAYMENTS.

If any one, store-keeper or other, is in the
habit of paying promptly, he, by that very
promptness, establishes his oredit as good.- And
he pay regularly, and avoid contracting bills
beyond his ability to meet them as they mature
any retail merchant will do much to render
himself contented in his basiness and cheerful
in his disposition. The cherished purpose of
every small buyer shouid be to get on a ready-
pay basis as soon as possible. Competition is
keen and active, and the only way to meet it
successful.y is to buy from the best houses and
at lowest prices. A merchant in high oredis,
says & good authority, oan buy goods in any
market and ask no favors. This independent
position is possible for all who are willing to
work, save and strive for it.

It is a fair way to test any business policy,
says the American Grocer, to study ite effect up-
on yourself. * If the plan impresses you forcibly
a8 being wise and judicious, it i¢ undoubtedly &
good one to put in practice. What effect do
prompt-pay customers have npon your consider-
ation? Why, naturally, you try to please them
and hold their trade. The newest and best
styles of goods are specially reserved for their
notioe ; the best bargains are at their disposal,
and exira attention and politeness are bestowed
upon them. You feel it is for your best interest
to cultivate their trade, because of their prompt
pay.” This being the effeot produced by his
customers upon a retail dealer, precisely the
game may be expected to result from a like
polioy on the part of the retail dealer towards
the wholessle houses from whom he buys.
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Toronto Boarp oF Fire UNDERWBITERS.—
The annual meeting of this board took place
in its rooms on the 14th and 16th inst., and was
largely attended. Mr. W. H. Howland, of the
Queen City Insurance Company, presided. It
is conoeded on all hands that he is an ex-
cellent chairman. The Toronto board, as Mr.
Howland observes, is one of the oldest in Cauna-
da and it now embraces nearly all the Stock
Companies doing bueiness in this Province.
We understand that there is to be no change in
Toronto rates of insurance. The meeting was
most harmonious. The office bearers of last
yesr were all re-elected, viz.:—Mr. W. H.
Howland, Queen City. Prerid¢ nt ; Mr. Thos. R
Wood, ZHtoa, Vioce President; Mr. Robert
MoLean, Secretary.

UNDERGROUND  INSURANCE.—We understand
that there is & considerable amount of this kind
of insurance being effected by 8 certain olaes of
ineurance agents, who are more anxious to make
their own commiseion on bueiness thus illegally
placed, than they are careful and conscientious
as to the seourity of the policy-holder. ‘We are
somewhat surprised that shrewd business men,
for the sake of saving a few dollars in insurance
premium, will take the risk involved in realizing
on such policies, shonld a loss ocour under
them. We notice that Superintendent McCall,
in his annusl report to the New York Legis-
Iatare, recommended two bills in reference to
underground insurance. One enacts that for
re.insurance effected in eompanies not licensed
by the State, no credit will be given for such re-
insurance ; the other treats of & license for
agents to place insurance in outeide companies.

 p——————

—In the opinion of the Hon. Abram 8.
Hewitt, known in the States as an authority in
the iron trade, the depression in trade was due to
an unnatural expansion of the productive capa-
oity of this country. This was said in the
course of his address before the annual gather-
ing this week of the New York Metal Exchange.
The situation was improving he thcught. The
surplus of productive oapacity had begun to dis-
sppear. With the employment of idle men,
even at low prices, prosperity was sure to return.
Mr. Hewitt spoke of the restriotions of the tariff
and argued in favor of admitting raw materials
into the Upited States free of duty. Iron ore
particularly ought to be admitted free. Speak-
ing 88 & large producer of iron, Mr. Hewitt said
that no benefit accrned to the miners by the
tanft. He appealed to the members of the Ex-
change to use their influence for a revision of
the tariff. President T. Delafield made a ghort
address, and said there were signs that inoreased
activity in the iron trade was not far off.

T —————

—The annual meeting of the Assoociated
Chambers of Commerce was held last month in

. London. Mr. Norwood, M.P., the president, in

the ocourse of an address, reviewed the opera-
tion of the Bankruptoy Act, but urged that it
required amending in certain partioulars. The
meetiog resolved to oppcse the Railway Rates
Bills in Parliament, and a committee was nom-
inated to take joint action if the Bills passed the
second reading in the House of Commons. A
resolation in favor of the appointment of a
Royal Commission to inquire into the causes of
the depressed condition of trade and agriculture,
was negatived. Mr. Norwood was re-elected
president for the ensuing year.

—Mr. W. A. Bims has just been appointed to
the ohief agenoy for Canads of the London and
Lanocashire Fire Iusurance Company, vacaut by
the death of Mr. F. A. Ball.

Tax general agents for Woestern Canada of
the Commercial Union Assurance Co., are now
Megsrs. Wickens and Evans, and the office of
the company has been changed to 32 Toronto
8t. Mr. Wickens has been long and well known
in the service of the company, and Mr W.B.
Evans, who has had years of experience in oon-

neotion with underwriting, was the manager of
the Marine department of the company’s busi-
ness.

—The bank statement of Jast Satarday makes
an unsatisfactory showing respeotir g the finan-
cial sitaation in the United Biates, says the
Shipping List, indicating a diminished demand
for money and an increased acoumulation of the
over supply of money already existing at this
centre. Loans have been contracted to the ex-
tent of $2,450,400, deposits decreased $541,000,
coin inoreased $910,600 and legal tenders de-
creaged $428,700. The net result is & gain of
$830,80G to the surplus reserve, whiobh leaves it
$39,200,000 greater than at date a year 8ago,
and $53,300 greater than two years ago.

—A very remarkable shrinkage in the volume
of traunesctions, a8 compared with this time last
year, is showa in returns received by the Boston
Post from the leadingelearing housesof theUnited
States. Aggregate olearings last week amount-
od to $640,951,076, against $8133.096,648 for the
corresponding week in 1884, and $667,464,5604
the previous week. Thie shows a loss as com-
pared with 1884 of $192,145,572, or 23.1 per
cent. The loss when ocompared with the previ-
ous week amounted to only $56,513,428. Out-
side of New York city, which has advanced its
decrease of 16.6 per cent. to 12.1 per oent., the
decrease as compared with last year amounts to
only 11:1 per cent., against 8.6 per cent. the pre-
vious week. The figuree outside of New York
city amount to $212,176 076 against $239,850,100
in 1884 and $2314,784,504 the previous week.
« The exhibit is decidedly unfavorable,” com-
ments the N Y. Commercial List, * both when
compared with that of the previous week and
with that of the corresponding week of last year.
Railroad strikes and snow blockades have retard-
ed the movements of trade in many parts of the
country, while in others the increasing aotivity
which has been hoped for has been again post-
poned. The industrial outlook is hardly as flat.
tering as it was last week, lockonts and a further
entailment of production having its effect in re-
ducing the volume of clearings at a number of
the manufacturing oities.”

Barrespondence,

INSOLVENCY.
To the Editor of the Monetary Times :

818 —Owing to the unsatisfactory state of the
laws regulating estates of insolvents in Canads,
I have drafted below a form of conditions to
meet the various difficulties which beset the
trading business community in gemeral. It is
intended $o keep in check the recklessness of
tradesmen who venture into rash speculations,
and to obtain an equal distribution of the
assets of unfortupate traders, and thereby eg-
tablishing & sound business bagis in Canada
which will enable the Capadian importers to
obtain greater facilities from English houses,
9ud to put internal trading upon a sounder foot-
ing.
1. Debtor unable to obtain a discharge from
oreditors should debtor's assets not realize
36 per cent. to oreditors. (This will deter the
business community from venturing into rash
speculation, and will urge an insolvent to dis-
tribute his assets before his estate is frittered
away.

II. Debtor giving preference to any -oreditor

subject to imprisonment of a term varying from
one to three years, (This will ensure an equal

distribution of insolvent's estate, and will be a

—

check to debtors granting a preference to friends
relatives &o., who on their part will be less will-
ing to imperil debtors. The only prefererce
claims being allowed should be landlord’s olaim,
and salaries due to clerks for services. All de-
tected preferences to be set aside by other oredi-
tore and equally divided amongst them.

1II. Debtor secreting goods, subject to impri-
sonment for terms varying from two to five
years.

IV. Assignee to receive 2} per cent. of assets
of an insolvent estate.

Thus inducing the greatest possible care to
dispoae of assets in Assignees’ hands and to
realize the greatest possible amount for distri-
bution. Debtors, of course will be protected
from unscrupulous assignees by giving over bi«
insolvent estate to one not hostile to him, all
assignees’ statements to be open for inspectiou
by oreditore.

Toronto,
25th March, 1885.

——————————w

FIRE RECORD.

. le.u

OntaBi0.—Niagara, March 19th.—The barn
and stables belonging to Capt. Dickson com-
pletely destroyed ; fully insured. —Odesss,
19th.—Maybee & Derby’s gaw-mill totsllv
destroyed, loss $3,000; insurance, $1,000.
— Hamiltoo, 20th.—Dr. MoGargow's stable
burned. Damage $200; insured. Bur-
ford, 20th.—The town hall burned. in-
aured in Commereial Union for $300.—
Port Elgin, 20th.—The Port Elgin brnsh fac-
torv burned. Loss $25,000, insurance in Hartford
$3,000, Welliogton Mutual $3,000, Economiosl,
$2,000 and Commereial $2,000.—23rd.—J. 8.
George's warehouse destroyed, losa $15,000,
insurance, 97,000 in Commercial Union and
$4,000 in Lanocashire.—— Giananoque, 28rd—
0. D. Cowan’s wringer works, Atkinson &
Cowan’s shoe shank factory, and frame house
adjoining, completely destroyed. Loss $15,000
partially insared. —_Eiora 21st.—D. M. Potter’s
foundry burned, insured for $1.500 in Woelling-
ton Mutual.- — Bothwell, 920th.—H. J. Taylor’s
dry goode etore and Piokett's flour and feed store
burped. Taylor loses $8.00 and Pickett $1.500.
—_Belleville, 24th—A dwelling house ocoupied
by W. Bown bnrned. Insured for $1.000.——
Penetanguichene, 24th—T. T. Richards’ store
and dwelling burned. Stock iosured in Glas-
gow & London for $1 500 and building $500.

OraER PrOVINCES.— Quebeo. March 19th.—
The English Charch completely destroyed ; in-
sured in Imperial for 82000.-——Qnebeo.28d.—Jnl-
ien & Genest’s grocery store burned ; loss $2,000.
Montreal, 25th—Senecal & Cadieux grocery store
partially burned, insured in Commercial Union
for $10,000 and damaged to the extent of $1.500.
— _P. P. Martin & Co’s. dry goods establish-
ment damaged to the extent of $6,000 fully in-
sured.

Cm———
STOCKS IN MONTREAL.

Oitv Pass ..

__At a meeting held on the 4th instant of the
shareholders of the Manitoba Southwesters
Railway, according to the Commercial, the fol-
lowing gentlemen were elected diretors of the
company : general mansger Van Horne, geners
superintendent Egan. Hon. D. A Bmith, BB
Angus, Mr. McTavieh, J _A.M.Aikins, J.S.Aikin®
D. M. Telford, and L. A. Hamilton. The nev

board then elected Hon, D. A, Smith, pl‘“"ide’.’tl;
J. M. Egan, vice-predident; snd J. Vazilh
seoretary.

”
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An order was received last week from British
Columbis by Mr. Jos. Griffin, pork packer and
commission merchant, St. Thomas, for one ton
of sugar-cured, emoked hams, and one ton epiced
rolls. The order was from one of the largest
dealers in the Province, and was merely 8
trial order.” This is the opening of what is to
hoped will be a large trade between St. Thomas
and British Columbia.

Eommaercial,
BRITISH MARKETS.

London, Mar. 25, 1885.

Beerbohm eays :—Floating cargoos—Wheat
strong ; maize uil. Cargoes on passage— Wheat
and maize beld higher. Mark Lane—Wheat
and maize quiet and steady. English and
French country markets quiet. Weather in
England milder. Liverpool—8pot wheat more
aotive ; maizs strong. No. 1 California, 7s. 14.;
No. 2, 6e. 10d. ; American red winter, 7e. 1d.;
white 7s. ; spring 7s. ; all penny dsarer. Maize,
48, 63d.; half pence dearer. Paris—Wheat and
flour quiet.

LivesrocL, Mar. 25, 1885.

The cotton marke: is uvchanged and guoiet.
Prices of breadstuffs and hog products have
varied but little duriog the week past. Flonr
hae continued at 113 64.; sp-ing wheat raled a
while at 7s., was yes'erday a penny less and to-
day is 7s. 1d.; red winter the eam~ figure:
California has advanced 2d. t> 7e. 4d ; ocorn up
14. to 4s. 7d.; oate steady at 58. 5d ; barley,
5s. 6d.; peas, 58. 11d.: jork bas gone gradu-
ally down from 62:. to 61s.; lard to 35s. 3d.;

bacon short out to 323, 6d.; tallow steady at
82s, 8d. ; cheese up a shilling to 58s.

MONTREAL MARKETS.

MonNTREAL, Mar. 25th, 1885.

The weather continues the theme of universsl
conversation, and the week has been ever more
cold and stormy than the previous one. Last
Friday’s blizzard was very severe, blockading
Bome lines of rail for several days, and Tuesday
evening ushered in a snowetorm which also
oaused more or less inconvenience. Couniry
roads are in a very bad thape and all lines of
trade are feeling the effects in elow sales as
well ae continued slow collections. Dry goods
houses, more especially, are anxiously locking
for spring weather, for as long a8 the retail trade
are selling winter goods, as they are still doing,
they cannot look for much activity. Wholesale
Rrocers also report a selackening of business,
and indoed there is hardly a line of trade but
feels the effects of the unusual atmospherie con-

ditions now existing. The share market is uot
M all active, and presents no strong feature,
tide from the advance in Montreal Bank stock
{;‘::“dly t0 196, due to the persistent efforts of
onl bull” jinterest. Other stocks are being
s lightly dealt in. Money is unchanged at

which now long past dume, the belief i8 held
among wholesalers that a very fair sorting trade
will be done. The same old stereotyped com-
plaint as to collections still exists, and is ac-
counted for in some quarters, by the probability

of there being a general preparation sgainst the Of NEW FRUITS, all descriptions.

4th of April. Cottons remain pretty firm and
mills report continned orders at the advanoce.
Linens are likely to go up considerably, as be-
sides the increase in cost at home, noted last
week, the imposition of an additional 5 per cent.
duty is anncuveced.

Furs —The Lampson sales of fars in London
{tollowing the Hudson Bay sales), rhow the
game decliae in values reported last wetk as de-
ve'oped by the H. B. sales. Miuk has declined
50 per cent.  The falliog off of 25 per cent in
skunk is on the poorer skins; No.1 blacks
sold wel'. The market here is virtually dead,
and dealers in buying sort extremely elosely.
We reduce quotations in sev: ral lines and quote:
Beaver, fall $2; do winter, $2.50 ; roring Beaver,
$3; Bear. $7.00 to $10.00: do., cub, $4.00 to $6.00;
Fisher, $3.00 to $5 00 ; Red Fox, 800. to $1.00;
Cross do., $2.00 to $3.00: Marten, 60 to 80¢.;

Lyox $!75 to $2.76; Mink, average 350 ;!

Lead ng Wholesale Trade o! Hamilton.

W. H. GILLARD. JOHN GILLARD. H. N. KITTSON

COFFEES.
R IO,
Direct importation from Rio de Janeiro.
200 Bags ex Steamship Sirus,”
175 ¢ « ¢ Advance.”

Also Jave, Mocha, Rombay ard ¥ maicn.
All grades of CHASE & SANBOR  ROASTED
and GROUND.

1,000 boxes NEW VALENCIA RAIBINS  (C.
Morand.)

W. H. GILLARD & GO.

Importers & Wholesale Grocers,

ADAM HOPE & CO.
HAMILTON,

Hardware and Metal Merchants.

Bar Iron — ftaffordshire
Bwedes, all sizes.

Steel Boiler Plates and Head-—well assorted
sizes * Hallside” brand of superior quality.

Boller Rivets—All sizes.
Kirth’s Cast Steel and Npring Steel.

Cutlery — Well sssorted st ck: Rodgers’,
wood's, and German makers.

Tin Plates and Canada Plates.

Pig Tron—Now in stock No. 1 Gartsherrie and
garn&rce, and to imprrt Bummerlee or otber
rands.

Hamilton, 6th March, 1885,

*“Crown,” Bowling,

Look-

Leading Wholesale Trade of Hamilton

A Full Stock

NUTS, all kinds
Choicest Bosnia ! runes.

| A Full Stock of Xmas Groceries,

! SUGARS, TEAS, COFFEES, SPICRS, SYRUPS
and GENERAL GROCERIES.

Balt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & GO,

Wholesale Grocers & Importers
HAMILTON.

Jas. Simpson & Son,

HAMILTON

i SBOLE AGENTS FOR
| THE ADAMB TOBACCO CO., -

Montreas
FRRDK. C. LEWIS & CO., - - New York.
i W. C. BEVAN & CO,, - Mala;a
! W. C. BEVAN & CO.,, - - Deni-.
i ONTARIO CANNING CO.. - - Hamiltan
 THISTLE FINNAN HADDIE COQ., - Digby, N.
| THURBER, WHYLAND & CO., -  New York
! J. M. DOUGLAS & CO., - . - Montresl
' JNO. OSBORNE, BON & CO., - Montren!
JAMES TORNER & CO
HAMILTON,

HAVE NOW IN STOCK,
‘ No. 1 WHITEFISH, in } barrels,
1

“ 1 S8A MON TROUT, in 4 barrels.

“ 1 LAKF, HER-ING, n { barrcls.

1 SPLIT S, W. HFRRING, in % barrels.

1 SHOKRE S.W. HERRING, in bris. and 4 brls.
“ 1 PRIME (ODFTSH, i quintals.

PUR}E BONELESS CODFISH in 1 lb.rolls.
CR:l\.l‘ES " ‘o " %“i; 5 1b. boxews.
« EXTRA BONELESS CODFISH, in5lb. ¢

“ “ « « 401b. *
BONELESS “ “ “40lb. *

Also the g following Canned Goods:—FiNNAN

HADDIES, I:OBSTERS, SALMON and MACKEREL!*

itxix 11b. ting, BROILED MACKEREL in 1 and 2 1b,
ns.

“

VICTORIA WIRE MILLS.

BANK AND OFFICE RAILINGN,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDS,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
WIRBE ROPE, &c. &c.

B. GREENING & CO.,,

HAWMILTON, ONTARIO.

%0 43 on eall, discount rate 7 per cent.

ABl!ls:-—’ll'he market is stronger, probably due
d.;”y light receipts here, and at home there is
atill & firmer feeling, though stocks there are
g reported pretty large. We qaote No. 1 pots
26 .00 to 4.05, seconds, none coming. Pearle

g\mll. and nothing whatever doing in them.
ag FMENTS, FIREBRIOKS, &oc.—As the meason
"ﬁlvi.nm there is a little better demand. Prices
® 35hold a8 yot as below : Portland cement
bri'ek 7 Roman $3.756; Canadian $1.76; fire-

F 8 925 per thousand ; fireclay $2 per bag.
li““a-—'l‘here i8 not muoh of interest in this
ate now, the season being about closed. Stocke

much reduced. There are very few herrings

at ‘3"51(‘)1 salmon is decidedly scarce. Green cod

* littie A::{i.?ﬁ g)r No. 1 is to be had yet, alsg

ri :

,ery:og“. oan dry cod at $3.50 ; Gaspe 0o

'Y Goops.—The weather still remains most

;‘j‘é&.mghke and cold, preventing snything like

\ ;’ l:intam lime.i Betsi.l:]l;s h%re o still

r goods, and ough there are

:‘:“i‘:ﬂlnl of taking spring goods displayed, the

that very light, and the balmy spring weather

for Wmsu Tave about is being devoutly prayed

better, sides. Matters in the country are no

» but when the weather does take the tura

D

THE BURN & ROB

INSON MANFG. CO.,

HAMILTON, ONT,,

LT,
B}URN"RQ

W, 8

(Successors to the J. H  Store Manf'g. Co.)

Manufacturers and Dealers in

Tronclad Milk Can Fixares,

TUBULAR LANTERNS,
Plain and re-tioned,

Pressed, Stamped and Spun
Ware,

. MILK PANS, WASH BOWLS, &o.,
ﬁ_ﬁ Cinsmiths'Trimmings & Supplies
Japanned and Frass Bird Cages,
SANNER LAMP® BURNKRS,
C oke's Sish Supporter and Sash
Lock.

“und-ies, See Our Catalogur,

W. W.XROBINSON
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STATEMENT OF BANKS acting under charter, for the month ending 38th February, 1885, according to the

| CAPITAL. LIABILITIES.
Deposits Prov.
NAME OF BANE. Dominion | held as | Prov. | Gov'nt.
Dominion | Governm't | security | Gov'nt. | deposgits | Other Other
— Capital | Capital | Capital | Reserve | Notes in | Governm't | deposits |for Dom./deposits| payable | deposits deposits pay
suthor- sub- paid Fund. | circula- | deposits M&}yﬂ.bl» Govern't payable afmr no-|payable on| able r
ized, soribed. up. tion. payable on r noti tracts| on |tice or on| demand. | notice or on
ONTARIO. . demand. |orona fixed| and Ins. [demand| a fixed a fixed day.
| day. Co's. day.
|
Bank of Toronto......ceeeveens $2,000,000( 2,000,000 2,000,000 1,100,000{ 1,164,556 22, . DX 1 £ SN FT, 2,604,320 1,784,527
Can. Bank of Commerce...| 6,000,000, 6,000,000/ 8,000,000} 8,000,000 9,832,139 40,781 ...l 58,933 250,000 38,606,543 6,839,386
Dominion Bank .. ... 1,500,000/ 1,500,000{ 1,500,000{ ©30,000 1, 628) 125,000 8,213,953
Ontario Bank .. 1,500,000 1,500,000{ 1,500,000 425000 1 50,000)  2,292,9 1,614,830
Standard Bank.. 2,000,000 803,700 803,700| 185,000 121,579 910,428
+ Federal Bank ...| 8,000,000 2,966,800, 9,966,800; 1,500,000 1,074,901
Imperial Bank of Canada.| 1,500,000 .1,600,000| 1,500,000, 680,000 1,563,291
Bank of Hamilton.. ../ 1,000,000 1,000,000 984,870) 250,000 637,
Bank of Ottawa ...| 1,000,000 1,000,000 999,580 160,000 1,057,255
Western Bank of Canada..| 1,000,000 500,000 234,484 5,000 974,300
Bank of Londonin Canada] 1,000,0.0; 1,000,000 192,204 50,000 195,220
Central Bank of Canada...| 1,000,L00 500,0C0| 266,750 Nil, 492,096
QUEBEC.
Bank of Montreal .. 12,000,000 12,000,000{ 13,000,000/ 6,000,000 7,540,
Bankof B.N. A .. 4,866,668 4,866,666| 4,866,666 961,199 4,318,754
Banque du Peuple.. 1,600,000/ 1,600,000{ 1,600,000, Nil. 598,
Bangue Jacques-Cartie! 500,000 500,000 ,000) 140,000 266,153
Banque Ville-Marie ......... 500,000/ 500,000 20,000 299,842
La Banque d'Hochelagsa.... 1,000,000 710,100 50,000! 175,946
Exchange Bank of Canada . [ EOTORPPRT FEUURRRUSURRY EUUPSTUTOUIUN VORI ISR RUTTUTOIOTOTS RRQUITOY PIOPPPURCPPANS RPN SR ] TRSRI PP T Ty
Molsons Bank ..... 2,000,000 600,000 2,116,623
Merchants Bank.. 6,000,000 1,250,000 4,529,754
Banque Nationale 2,000,000 Nil 577,761
uebec Bank 8,000,000 825,000 1,155,878
nion Bank 2,000,000 Nil. 98,051
Banque de 8 1,000,000 10,000 146,709
Banque de St. Hyacinthe.| 1,000,000 504,600 283,310 85,000 . 458,177
Eastern Townships Bank.| 1,500,000 1,479,600 1,449,488| 876,000 . 1,580,226
Total Ontario and Quebec.| 61,466,686/ 57,260,733| 55,357,670 17,071,129, 26,792,560 2,082,615 138.285: 422,084 792,749 2,458,120) 87,866,934 44,122,647
NOVA SCOTIA. )
Bank of Nova 8cot'a......... 1,250,000{ 1,114,300 748 263 1,905,479
Merchants Bk. of Halifax.| 1,5600,000{ 1,000,000 434,244 1,494,081
Peo:le's Bank of Halifax.. 800,000 600,000 149,141 838,287
Union Bank do 1,000,000{ 1,000,000 154,510 481,806
Halifax Banking Co .. 1,000,000 600,000 242,909 802,747
Bank of Yarmouth............ 400,000 400,000 64,598 104 523
Exchange Bk. Yarmouth. 280,000 280,000 13,674 27
Pictou Bank. ...cc.....ceeeeens 500,000 500,000 87,496 875,680
Commercial Bk, Windsor. 600,000 600,000 ,849 170,708
NEW BRUNSWICK.
Bank of New Brunswick...| 1.000,000[ 1,000,000 995,437 620,008
Maritime Bk. of D.of Can.} 2,000,000 821,900 109,420! 168,928
People’s Bank veeee] weerernenesnres| vevers vansenee] weerrerresesnelenceramesensee] riiiiiieriiene] srisssnenessansins] crerriiiecniceniis foseininnniin] e fesrseseiissnsiliiniinneinnenennaa fesssinseeeeiae e
St. Stephens Bank.... 200,000 200,000 25,262 . 77,683 50,000
Grand total .............| 71,896,666 64,685,933 30.166,089| 2,855,162 40,872,157 50,752,716
ASSETS.
f Salsnoss | Ralegen 2111
I ue from | due from
° Balances Publio Loans | Loans Loans
‘ Notesof | due °:’°§m’f °:“:’B‘:;§’ Domin'n|securi-|{ & ¥ 4 |secured| on to or |Loans or
BANK. Domin'n| and | from | Y09 200 | 8O0 AR | Govern-| ties 43 £ & | by Mu- | ourrent | Loans | depos- | deposita
Specie. | Notes. | Cheques| other other other | maent | other é nicipal, |account| &o.,to | its in | in other
—_ on other| Banks | . tyeor | banksor | deben- | than 3 8 Cana- | to Mu- | Corpo- | other | banks
Banks, in agencies in|agencies in tures or| Caua~ ] dian or |nicipal- | rations. | banks | unse-
Canada. stock. | dian. g § fore ities. secured| oured.
ONTARIO fore the United g“
2 . countries. | Kingdom. 8 O | bonds.
Bank of Toronto... 8233,896\ 561,052 118,983 80,920 42,923 203,947 406,935/ eenpvessente
C.Bkof Commerce| 483,783 883,136 441,968 109,859 2,139,410].........c00 00 . 448 ... o 25,000
Dominion Bank....| 177,239} 500,092 208,935 163.333 869,807!...... -cee ceennn . veeseeren ..
Ontario Bank 305,565 172,965, 76,288 147,624 . eseeens 0,228 ...
Standard Bank 107,396, 75,085 15,082 74,551 . 50,000
Federal Bank 3] 3 150,584 2. 1 5 DO cesnoneironereneed teae .
Imperial BankCan| 3J1,753| 373,404/ 1159300 184,581 84,063 82,640] ... ORI 1 3 ...
Bank of Hamilton.| 117565 128,614 70,806/ 44,690 63,276 R 4] e 145,435
Bauk of Ottawa ... 94,779] 90,020 53,309! 1659:5 73,701 69,280| . I - .
Western Bk. Can. 11,163, 27,284 9,6121 108,988, 6,763 . o e .
Bk.of London, Can. 29,135 35,048 40 688 585 10,885/ I . U 39,796
Central Bk. of Can. 28,442i 65,726 79,488 11,017 1,328 o . 21,480
QUEBEC. i
Bank of Montreal..| 2,694,301, 4,314,841 911,008 129,344 4,204,850 1,8%6,170; ...
Bank of B.N.A ... 42+,445! 638,251 120,951 53.931 582 304 | ceeereriirennns - .| 1,002,367
Bank du Peuple. . 34,093, 82,925 96,873 73143 64,800 | 144,879
Bk Ja~quesCartier| 17,766| 24,400 ) 60,571 8,746 R .
Bank Ville-Marie... 15,991' 29,023 48,819 24,188 4,470]..ccc.coniinenns .
Bk de Hochelaga... 42,320, 31,366 22,764 65,295 23, i
Ex. Bk, ot Canada.| .....oooooeei ceienineens [SPPTRNTRUIN DUOOROVIRIIY IR cereresvenne| cevsseinn] veeser eenee
Molsons Bank .....| 342,994} 6(6,384) 247661 49,904 121,658 X
Merchants Bank...| 321,651 1,256,171 447.114; 110,789 656,715]....c00eiee et
Bank Nationale....| 128,084, 204,659 65,002 126,640 86,971, 249TT| wevvennr e
uebec Bank......... 87,851] 208501 137,416, 99,405 112,815
nion Bk of L. C... 71,131 124,034 88,754 29,384 29,031
Bank de st. Jean... 4,527 6,514 4,855 26,085 8,640 .
B.de 8t. Hyacinthe 15,319; 34,015 6,236; 34,119 33 094|. . .
Eastern Tp. Bank. 115,097} 88,119 15,851 135,218; 316,560 R R . X 208,973
ity { —

Total Ont. & Que... 6,1‘22,1381 9,283,991 8,947,7‘70: 2,154,167, 9,072,784 2,968,008 1,162,825'1,275,801| 8,268,243} 520,208 .11,275,758| 1,108,772|16,462,964

NOVA SCOTIA. i i
Bk. of Nova Scotia| 892295 395,574/ 143,708 76,812

| 618,103!....
Merchants Bk, Hal.| 266,077| 246,674 78,878 73,021 901,311,
People's Bk of Hal.| 27,944, 201,926 19,145 {81,700  9BB4B| ccevcoveer)irniveiecce] cevrecnneene] vvnsreier| vvvnserinine ] eenneeninine|  eeienes
Union Bk of Hal'’x.| 16,688/ 84,185  8)701! ss,sm\ 102,803!
Halifax Bank'g Co. 45,330 152,794 556,909 27,%0; 51,999,
Bank of Yarmouth{ 21,709, 21,421 6,916 42,038, 38’508
Exchange Bk Yar.| 11,655, 11,260 1,483 2,951 61,6311,
Picton Bank ......... 14,488 26,893 16,219 8,505 884
Com. Bk. Windsor.| 10,264 12,008 6,743 27,867 118,110
N. BRUNSWICK. ; '

Bkof N.Brunswick| 101,649 84,040, 42,604 89,018 168,831 .eoovveeneleerinnninen 19,658 ........

Me.ritlimegik tl)‘tCa.n 20,719 29,576 16,500 9,379 87,378) ....ovcnnne cenrennnies| soneuernenes| 71,806

People’s Bank ......| ... ... L B et (R T TT L Teretsy [OVROPOROpaNy YT I

St. Stephen'’s Pank| 29,918 84,621 16815 82,850 8,868 .....oooueefiinnecannan ressenesrons] sesseruen| sens raseens

7,440,313| 405,088 836,093

Grand Total .......| 7,100,804 10797.544 GA%5714, 679501  0.85508| 2,856,590 1,198,806(1,069,564| 5,505,033 080,13(11,007,008| 1,161,431
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» i ¢ 5o.; winter Muskrat, So.; spring,
Returns furnished by the Banks to the Auprron or PUBLIC ACCOUNTS. :&. ?;mn b: b b::t‘ 1r20. ;us rg mt:s A g%n:;o
‘ H N ; 8Bk , 1
LIABILITIES. :&50. Raococoon, 50c. average; Skunk, 15 to

Loan Due to Due to dnooxms.—-Are a little dull, and the ex-
agen- (] en- . sth.
or aep%&‘é‘; Loans from or| Due to_ | cies of bank | cies ot bank | Lisbilities tremely cold stormy wenther that prevails with

or to other included| Total Directors | out intermission has materially interfered with

O&lme;e > %;p&ﬁﬁgz l’;ng:‘ﬁ ommi:m. o%r;l::’;:r blt:lkl 0: ngltlder fore- | liabilities. |liabilities | huginess in the country. In teas there is a con-
in Canada. | “in Canada Canads. | agencies in yngﬁ“‘ﬁ going heads. tinued lively trading, not only between jobbers
Beoured. | unsecured. o(‘:ﬁ&:m K°in¢dom. in the city and wost, but large lots are goiug into
consumption, and prices continue gaining in

180,001 5,852,493 | 36,959 | strength, if anything. A lot of 1,000 pekgs. of

o 13,701,991 83,958 | old leat Japan has been sold on bank account,

%1?,3-2}’3 {2’000 having been under advance at 144c., which was

3,033,980 11698 | a good price ; some 3,000 pokgs. of other lines

129,088 .......c0cvvneiirnnns 8,101,379 202,731 | panging from 21 to 2740. have changed hands

: %%’% %’9&? within the week. For China teas the market
.......................................... Bro400 Iz | here and st home is also strong, with
630,956 3,859 | stooks evidently low, of offers cabled for some

L e 13‘:%:@ g%gg 2,000 pokgs. not over 500 pckgs. were secured.

Sugars about the eame, 6§ being nominal re-
finery price for granulated. Fruite are quiet,
96,904,189 | 2,490,335 | Valencias rather cheaper, and can be had ot 5%

1.615.957 go.e7a | Yo T4e., though the lower price goods are verit-
1,122,929 92,958 | able rubbish; layers very scarce; currants to ar-
807,970 98509 | rive are offered at 440.; French prares 43o.;
808,301 |  M396L|moryiah do. 63 to 60. Coffee, dull, stocks of

| esieTir | 184,062 | rice getting into narrow compaes, but prices re-

12,272,675 | 1,153,239 | main as before. Molasees dull, Barbadoes 32}
33 | 2% |to 850 Porto Bico 26 to 800. For csnned

820,644 73,449 | goods there is rather more demand. Tomatoes,
822,414 41,008 | $1.00 to $1.10; corn $1.50 to $1.00 as to brand;

628,262 43,408 | |ohaters and eardines as before,

. 9,780,362 219,432

: | Mgzrars & Haroware.—The market rules very
279,068 1,100,108 1,146,390 98,729 1,501,892 67,718 | 118,796,804 | 7,692,980 | quiet, even the demand for immediate wants
* having slackened, some few orders for pig iron
8 813,527 259,875 | for forward delivery are reported. Prices at
2,878 039 900,987 | home remain a8 before, and warrants keep at
g}lg’a a.524a | about former level, Iast named figures being 41s.
1,497/640 g7e1|8d. Tin is reported rather firmer at home,
855,844 84,611 | copper and lead unchanged, as also are tin
sggﬂw e plates, &o. Liverpool freights are 2s. 6d. lower.
347%3 i 7| We quote :— Gartsherrie and Summerlee $19

Langloan, 19.00 to $19.60; Coltness, $19.50
to 20, and very socarce ; Eglinton, $17 to 00.00.;
1 | Dalmellington, $17.00 to 00.00; Calder, $19.00
Hematite, $20.00 to 22.50 according to
.| brand; Biemens, $19 to 19.50; Bar Iron

: 91.65 to $1.70 ; Siemens bar, $2.10; Canada

279,088 1,100,193 1,346,798 159,749 1,857,999 933903 | 133.833,045 | 8,985,005 | Platen about $2.90. Tin Plates, Bradley Char-

< oo.(l). Q:.?O fo ?90; Charecoal I. C. $4.40

SETS. 460; do. 1. . $6.00 to 0.00; Coke

A8 L 0'., $4.00; Galvanized sheets, No. 28, 6

: Average to 70. acoording to brand ; Tinned Sheets, coke,

Other Other Real Mort- Average {amount | No. 24. 630., No. 26, 7c., the usual extra for

current |Notes, &c.,| over- Estate | gage on Other smount of large sizes. Hoops and Bands per 100 lbs., 2.10

loans, | overdue | dume |Overdue| (other | Keal | Bank | Asscts | Total of | Domin- |8320; Sheets, Boiler Plate, per 100 lbs. Stat-

discounts | and not | debts | debts | than | Estate | Pre- not lg«xle lon {4 o hire. $2.50 t0 8.75: Steel Boiler Plate $2.75
and speoiall not |secured.|the Bank| sold | mises. |includ'd| Assets. eld Notes or y $2. .76 ;_8teel Boiler Plate $2.

advances | seeu.re«f speci- Pre- Igtho before. during | held |to 0.00; heads, $4.00; Russian Sheet Iron, 10

to the ally mises.) | Bank. th:h during | 4o 11c. Lead per 100 lbs. :—Pig, $3.50 to $4.00;

Public. | securd. month. | month. | ghegt, $4.00 to $4.35; Bhot, $6 to 650; best

oast Steel, 11} to 12¢6.; firm ; Spring, $3.25 to
9913108| 945,740/ 531,68 8.50, irm ; Tire, $3.256 to $3.50, firm; Sleigh

249,633 502000 972,000 | Bhoe, $2.25 to 2.50; Round Machinery Steel,*
el B0l 30001 8go. per Ib. Ingot tin, 19 to 21o. Bar Tin,

y ’ 150840 | 240.; Ingot Copper, 14 to 150.; Sheet Zine,
754,973  97,730| 244,478 | $4.50 to 4.60; Spelter, $4.00 to 4.50; Bright
$oaoiee  SeaTel 26820 | Iron Wire, Nos. 0 to 6, $2.75 per 100 lbe.
3,884,188| 96,4100 93607 Orws aNp Parnrs.—The linseed oil market at

m %;,“l’g 25,427 | home oontinues to develop strength, and a
1,400,360 o1.937] 47583 | fursher advance of 5/- a ton has oceurred ; quo-
tationlmf,:r ;orward eléveé'y arfe re{)us;add. V‘Le stil}:
uote . for raw, and 63¢. for boiled, thoug
‘3’323,:“5;? 2'%%2 3’2513;& axue pricee are liable to change any moment.
"""""" 8,222'850 83392 81,900 | Turpentine firm at 50 to 51c. Leads stationary
17T7,134| 16,489 14,306 | as yet, though any decided war new between
s%'g‘g {'%'%g ‘3’% g% England and Ruesia would probably develop
SOV IO PR S s etiffness, Steam refined seal oil is firmer, axd

3,193: 9,295852| 841,178 530,779 | 6740. is asked in lots, probably 10c. would be

928 ‘2:245‘2:623’1’ §00.000]  £e3,000 | demanded for small lots. Pale and straw scarce.
6,753 7,767,886 m:m 8(5:491 Newfoundland e¢od about &58c. Olive and
5:9” 4,@33 78,%3 112,218 tms]tiorl unclaanged. Business looking up
, ' G 3 a little, and proespects for epring trade
1(1,‘1’% 1’3-322 ‘22‘}% 1}:& gf,'% are oonsidered good. We quote leads

! N — | (Genuine and first-class  brands only) $6.25
2,600,600 1,857,200 191,150,440| 6,203,515/ 9,280,520 | to 96.75; No. 195,50 to $6.00; No. 2,$5.00
$0 $5.50 ; No. 8, $4.50 to $4.756. Dry White Lead,
91,008 817,200 5276,834' 883,668 418,809 | 6 to 6}o. | Red do. 5 to 53c. These prices for
?,2% 235‘ 1.1;4;.68‘; ﬁgvﬂ.ggg g’llg.w round lots, London Washed Whitin% 50t to

" 9 ity ¢ d 60¢. ; Paris White, $1.25 ; Cookson’s Venetian
800 13000 LUTN0 el 1orios|Red, 8175 to $3.00; Yellow Ochre, $1.50 ;
78,0000 15819 790961 90,880 11279 | Spruce Ochre, $3 to $8.00.

22881 ............ 3703801 11,993 11,483 | Pgoyisrons.—The situation as regards butter
666 | 18 in no way improved, trading is confined to
jobbing lots, stocks are large and there is little
prospeets of prices improving. We quote
80,000 11,140 2,077,888 100911 833,803 | Cyeamery 19 to 21e. for finest ; Eastern Town.

ships choice 16 tr‘: 173.; tMt‘yi'gisbm(-gzh &o., 13 to
............ 6000] 1l U 0a 8E8) T 89,880| -oreereerrr | 160 ; Western from o 130. eese is un-

e ianad ohln.ged at 11 to 1140, for finest. Eggs come i
1,008,201 818,706 a,me,ml 9,961,100 915,110,890 %,116,100/10,800.818 | 401y’ and are easier at 18 to 20¢, for fresh. Po
dull but steady at $15.75 to $16.00 for Weste
J. M. COUBTNEY, Deputy Ministor of Finanes. Moss ; Oanads . C. 816.25 ; Lard 100.
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Weetern ; Bacon 113 to 12¢.; dresssd Hogs
$6.50 to $6.75, with receipts about over for the
8eason,

SHOES AND LeaTEER.—Business remsins
rather quiet at the moment, the continued oold
weather being unfavorabla to trade, but a fair
degree of activity is looked for by boot and
shoemen later. Prices of leather remain at
former figures, though the tendency is towards
eariness, which would probably develop under
any heavy receipts of stock. The English
market is reported dall and unfavorable to
suipping. We quote : Spanish sole B. A. No, 1,
24 to 27, ditto, No. 2 B.A. 21 to
240.; No. 1, Ordinary Spanish, 24 to 250.;
No. 2 ditto, 22 to 28¢.; No 1 China, 23a., No. 2
22¢., ditto Buffalo Sole, No. 1, 21 to 22¢., ditto
No. 2,194 to 216 ; Hemlock Slaughter, No. 1,
25 to 27¢.; Waxed Upper, light and medium, 83
to 88¢.. ditto heavy, 32 to 35.; Grained, 34 to
380.; Splits, large, 23 to 29¢., ditto small, 16 to
240 ; Calf-splits 28 to 3le.; Calf-skins (85 to
46 1bs.) 70 to 80c.; Imitation French Calfskins,
80 to 850.; Russet Sheepskin Linings, 30 to 50¢.;
Harness. 24 to 33c.; Buffed Cow, 14 to 16e.;
Pebbled Cow, 11} to 1630.; Rough, 23 to 28e.;
Russet & Bridle,45 to 55¢.

SavLr.—Prices have not made any farther ad-
vanoe since last week, and we quote elevens at
650. ex-car, 60 ex-store. Factory-filled $1.20 to
$1.35 ; Higgins Eureka $2 40.

Woor.—There ig a continued fair movement

domestics at former prices, but of Cape and
Australian there have been no fresh receipts, and
stocks are almost nil. We quote :—Cape, 18¢.;
Port Philip 12 to 23¢.; Adelaide 21 to 224c.;
Domestic A saper 26 to 28¢.; B do., 22 to 24¢.;
unassorted 20 to 22¢., and combing fieece 22¢.

TORONTO MARKETS.

Toronto, Mar. 26th, 1885.

Bank shares were strong and advancing, when
weakness was unexpectedly developed and easier
rates followed ; though nearly all show a rise for
the week. The public still takes but little in-
terest in the market, and prices are the results
of the manipulation of large operators. Banks
Montreal and Hamilton are 1} up, while Federal
has regained the 1 per cent. lost last week.
Dominion Bank is 190 bid, a rise of 2 without
any stook offering. Other bank stocks have
changed but fractionally. Insurance stocks are
higher and feverieh, British selling up to 85 and
down to 834 aad Western touching 90, but
olosing at 83} bid and 85634 asked. Canadian
North West Land has again been aotive, with
sales of 88/- to 38/6. There has been a fair de-
mand for Loan Society shares, with rather better
rates. At the close speculative securities were
unsettied and barely steady.

Druas aNp CuewmicarLs.—The only articles
which are being enquired for to any extent just
now are camphor and hellebore ; the former is
worth 29 to 43c. the latter 20 to 354c. A conesi-
derable advance is noted in oil of peppermint
and the quotation is now $5.50 to $6.00 per
pound. Quinine is unchanged in piice, but
reports from the U. 8. are very unreliable and
eontradictory. Romittances are rather baock-
ward, but improvement is looked for shortly.

DrY Goops.—During the first fortnight of
this month, buginess in this line was tolerably
aotive, but when the third week came and the
weather was still near zero, retailers became dis-

" heartened and stopped buying. There are al-
most no buyers in the market this week. A
change in the weather has come, however, and
will have its effect in the country, where mer-
chants are not heavily atocked and where thers
is likely to be a fair enquiry for spring stufl.
Payments are, of course, affected unfavorably by
the delay of spring, and the temper of store-
keepers is one of increased cantion in buying.
Values are steady. The variety of cotton fabrios
for summer wear is great and the textures of
many delicate and uncommon. The sitnation
in domestio cottons is not yet entirely relieved,
and there is no feedom in buying them; the
value offered, meantime, in these lines is_ex-
cellent and while it represents no profit to either
maker or seller at present prices, is a distinot
advantage to the consumer.

GrAIN.—Very little variation in the price of
wheat has taken place since our last report and
the market may be termed quiet and steady for
nearly ol grei-s. In fall wheat, No. 1 is worth

85¢., with Nos. 2 and 3 as previously quoted,
viz : 82 to 830. and 79 to 80c. respectively. We
have heard of no sales of spring, but No.1
would probably bring 83¢. and No. 2, 81e. No.
8 quotes at 78. Barley is duli and neglected,
with last week’s fignres shaded about a cent all
round, say for No. 1, 73¢.; No. 2, 66¢.; No. 8
extra, 6lo. ; and No. 3, 57c. The feeling in
oats is somewhat weaker but prices are nomi.
nally unchanged. Peas are steady at 61 to 62¢.,
with rye in demand at 59 to 60. Very few
transactions are recorded in corn which remains
:ﬁ former figures, viz : 57¢  The following are
e
8TOCES IN BTORE.

Mar. 23, Mar. 16, Mar. 24,

1885.  1885. 1884,
Fall wheat, bush....182,509 182,478 94,088
Spring wheat, bush..150,730 158,060 107,558
Oats “ .. 68156 1400  ....
Barley “ ..165,666 179,293 158,299
Peas “ .. 25408 92,600 45,865
Rye “ .. 2,806 8,850 129
Corn “ .. 600 1000  ....

Total Grain.... 533,924 541,771 405934

Frour anp MEaL.—JIo the abience of tran-
sactions upon which to base quotations our
prices are nominally unchanged from last week.
Thne market continues to rule very quiet. We
quote superior extra flour $3 70 to $3.76; extra
93 65 to $3-60 ; strong baker's 93.76 to $4.50;
spring wheat extra $3.45 ; superfine $3.15 ; oat-
meal $400. cornmeal $3.75 to $3.80, which
figure wou'd likely be shaded for large lots.
Bran is dearer, say $16.00, but transactions few.

Grocerizs —Some houses report trade ‘ very
fair,” others have found it rather dull with a
frequent demand for renewals. The market
presents no important features. The movement
in teas is quite brisk, particularly in the lower
grades. In Young Hysons nothing can now jbe
got under 180. Reports from the New York
auction sale are beieg anxiously waitéd for, the
prices realized there will rule, to a large extent,
for the rest of the season as the China green tea
season is pretty well over. Low priced Congeuns
are very much in demand. Japane too of a low
grade are scarce and nothing of any value can
be bought under 21 cents. There have beer
sales this week at that figure. There is nothing
particular to note in sugars.

Harpware.—Partioular activity has manifest.

prime white and water ditto command 23 to
23%0. and 26 to 27e. respeotively.

Provisions.—There has been some movsment
in butter during the past week, and a consider-
able clearance of sound yellow was made at 9¢.,
with white in all cases thrown out. Country
holders now seem to recognize the position and
are instructing commission houses to close out
at best possible rates. For faultless quality there
is a limited demand from the city trade at 15 to
17c. Cheesc remains steady. Receipts of
dressed hogs bave mnow ceased and the few
coming in per farmers’ waggons are selling at
$5.75 to butchers. Long-olear brings 8} to 83e.
There is a better demand for hams at 114 to 12¢.
Lard is rather easier at 9 to 10¢. according to
package. Nothing is doing in dried or evapo-
rated apples. Eggs are easier, fresh are bring-
ing 18c., with pickled hard to sell at 12¢.

Woon.—The factories are buying fair sized
packages. Low grade wools are scarce and
higher, Puiled is unchanged. @We quote:
Fleece, ordinary combing, 16 to 19e.; ditto
Southdowan, 20 to 32¢.; puiled combing, 17 to
18¢.; ditto smper 20 to 213e.; extra, 25 to 27e.

New Bronswick Cotion Ml

ST. JOHN N.B.

Wm, PARKS & SON,

(LIMITED.)

Are now prepared to execute orders on the shortest
notice for

Beam Warps,
Cotton Yarns, White and Colored,
Carpet Warps, White and Colo-ed,
Manufacturers’ Knitting ottons,
Ball Knitting Cottons

Fancy Wove Shirtings.

WILLIAM HEWETT,

11 Colborne 8t., Toronto,
Ontario Agent.

THOS. D. BF LL,
70 8t. Feter nt.,
Montreal.

ed itself in iogot tin, which has experi da
slight advance in the English market. Dealers
complain that the price here is too low to admit
of anything like a fair margia to the importer.
Ingot copper is in fair request and has sold
freely at our quotarions. Orders for tin plates
and tin eheet iron for cheese factories are com-
ing in freely and stocks nre, in consequence,
being rapidly reduced ; in rome sizes the market
is quite bare. Enquiries for galvanized sheet
iron are numerous, which is considered asan in-
dication that there are fair prospeots fora re-
vival 1n the building trade when spring opens:
The manufacturers of cut nails find that orders
are not being received as freely as expeoted and
deliveries at present prices have been extended
to 81st May, but in the event of a marked de-
mand it is thought that they will decline to book
orders at existing rates but will await the resolt
of action on the part of themselves which might
poeeibly mean an advance of 15 to 25¢. per keg.
All leade remain steady. Manuafacturers of lead
pipe fearing eome slight competition from im.
porters handling English makes have soncluded
to inarease the dircount which takes ¢ff :ot on or
aboul My 1st. We understand that a slight
reduotion is likely to take place in the price of
barbed wire both for Canada roper and Manit:ba.
A meeting has baen held by Canadian manufao-
turers but the resmit is not yet fully known.
Payments cannot be viewed as satisfactory and
short date renewals are the order of the day in
some quarters.

Hipes aAND BkiNs.—No change of apy con-
sequence has taken place in this market, a fair
demand exists at steady prices A elight ad-
vance has taken place ia sheepskins, and all
offering are readily taken. Calfskins are be-
gining to come in freely now. Tallow continues
quiet. We quote :—Steers, 90.; cows, 8 to 8}e. ;
Cured and inspected, 8§ to 9¢.; oalfskins,
green, 10 to 12¢. ; cured 12 to 14e.; sbeépskins,
$1.00 to $1.25 ; Lamb-kins, $1.C0 to $1.15.

PrrROoLEUM.—Our price list represents the
ruling quotation for Canadian and American
oils, Dealers are still complaining of the nar-
row margin of profit. Canadian, in five barrel
lots, is worth 17c., and single barrels a } cent
more. Oarbon safety brings 190., and American

J. A. CHIPMAN & CO,,

LIVERPOOL WHARF,

Millers' and Mannfactarers™ Agenis,

—— AND—
COMMISsIoN MoRUHANTS.
HaviFax, N. 8. | CHABLOTTETOWN, P, .. I.
Commission

ROBERT J. WYLIE, | “Merenan:,

MANUFACTURER’'S AGENT

AND APPRAIBER.

84 COLBORNE B8T., - TORONTO
—REPRESENTING—

William Baines, Leeds, England.
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.

‘Wall Papers, Decorations,
Wilhelchogel, Chemnitzy, Saxony.

urtains, Covers, Furniture Coverings,
J. N. Richardson, Sons & Owden, Belfast,
Ireland.
Linen Manufacturers & Bleachere

Robt. Andrews & Co., Manchester, Eng.
Velveteens Cords, &o.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plus)., &¢

SITUATION WANTED !

The undersigned is desirous of obtaining a situs-
tion in a MERCANTILE HOUSL. Had eight ”"3
experieuce with a General House in Montreéal, an
fivein Dry Goods in Qaeb:e¢.

A. W. LEITCH,

P. 0. Box 916, QUEBEC.
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THIRTY-FIFTH ANNUAL STATEMENT

OF THE

fina Life Insurance Gompany

——OQF =

HARTFORD.™ CONN.

JANUARY 1Ist, 1883,

Aesete, Jan. 18t, 1884, at cost ...... $27,814,982.73 AssETS, Dec. 31, 1884, at cos*, BTN 539,076.83
RECEIPTS

Prominms in 1686 . ¢ . 82,680,734 46 ! Interest due & accrued, Dec. 31,84 519,117 52

R it | Premiummns in course ot collection 78,485 32
Interest, & from other sources iu '84 1,.09,015 27 ! Quarterly snd Semi-Annual pre- 020 28
T IDHUIS e e, 129
84,298,749 72 | Market value of Securities over cost 507,55z 14
$3:3,113,737.47 | —
DISBURSEMENTS. ! 1.932,133.99
gt?a.‘tg::éagggowmenm '.'.'1'375%:?23 22 | GRoss AssmTs, Jan1, 1885 .....$49,771,230.04
Dividendst» Policy-hvlders and for
Surreadered Policies .. ... 843,101 91 LIABI.I{ITIES-
Re-Insurance 2,124 74 Losses and claims awaiting fur-
Commissions e 244,825 54 ther proof, and not yet due ... $449,917 00
Agency Expenses, Medica. xam- Divi'n1s to Policy-holders,not due 59,412 37
inations, and all other exvenses 182,169 65 Premiums paid ia advance ... ... 8,133 26
Dividend on 8tock, earned in Stock Reser ve for Re-Insurance on exist-
Department.. .. 100,000 00 i: g Policies, ctuuries’ four per
Taxes ............. 8,007 35 cent. Standard ......%24,286,489 90
Pr fit and Loss ....... 407 90 Less value of Policies
—_— ot Re-Insurance...... 60,258 50
3,374,660.65 —— 24,236,231 40
- | Loading on deferred and unpaid
AssETS, Dec. 31, 1884, éaé %o;t, ®:28,339,076 83| Premiums, 20 percent............... 41,090 70
AS . —_—
Res]l Estate ..................... $392,637 38 $24.789 784.73
%ash t});n n‘;:xd and in Banks 1,(732;,306 g —_—_—
. 8. Bo vee | cerssesrereraseses TTron ,126 10Y- RS
Kallroad & other Stocks & Bonds 1,244,514 13 SUBPLUS A8 BEGLRDS PoLIOT-HOLDERS
Bank Btocks ......... ...ceever cooonne 1,029,718 04 Bv Convecticut & Massacbusetts
8ta e, County, City and 7Town Standard...... ...c..occvvvee vvere... $4,981,443.33
BONAB......c.c.ooocvtenee ctreiiiiree e 5,117,499 48 By Standard of New York, snd
Mortgages secured by Real Estate, most other States ............. e 6,440,000.00
valued at $50,541,334.42 ............ 15,427,384 42 _—
L‘;%'Q’g %((‘,Sllaterals(marketvuluo 7807 81 GRoss ASSETS, Jan. let, 1885, $29.771,330.04
Losns on } ersonal Security ... 38,027 71 ®. licies in foree, Jan. 1,1885, 67,29,
Loans on existing li’o]}icieﬂ, the Piﬁsliumg e R, n 84,663,591.44
resent value of which exceeus “licies issu y 4 .
26.2(1).' 0700 .o 2,197,472 19 170 5 11 T U T %,022,998.00
Cash balance due from Agents..... 9,185 76 _——

MORGAN G, BULKELEY, President. J. C. WEBSTER, Vice-President. J. L. ENGLISH, Becretary.

WILLIAM H...ORR. Manager.liToronto.

WILLIS J. PERKINS

DROP-TILT SHINGLE MAGHINE,

A GRAND TRIUMPH.

The only Horizontal Baw Machine on which a thick slap can be cut from the bolt and every shingle
sawed riftways, Becond cut always a shingle. Knots, ro 8, hearts, and all irregularities cut off at vne
clip, and bolt squared riftways. This improvement will pay the price of the whole machine every season
by increase of quality and quantity, also close cuttiog up of both.

/ A, -
o v ,
72 /’ )7
7 / , , % T
«y d'mle undersigaed are the sole agents and manufacturers of Perkins’ Improved Patent Shingle Mills
x Machinery for the Dominiot. %end for bo' k with price list. We also manufacture tue most im-
u(;lved Iron Qsoillating Gangs, Heavy and Light Circular Mills, with our Patent Improved Steam Feeds.
Mmmngha.m':; Patent Uscillating Twin Engine 10r Long Carriages, with Rack or Rope Feed. Portable
Pr Hand Saw Mills, Covel's Patent Saw Sharpeners, Saw Bencbes and Swages, Lath Mills and Bolters.
Speci ors and Slash Tables, with ali the latest improvements in S8aw Mill Machinery. Plans and
fications of Mills given when required. .

THE WILLIAM HAMILTON MANUFACTURING COMPANY (Limited), Peterboro’, Ont.

NOTICE

TO CR. DIfORS OF

GEORGE SMITH,

OF THAE VILLAGE OF

LAMBTON MILLS,

In the County of York, Woollen Manufacturer.

Notice is hereby given in pursuance of Section 34,
of the Revised Statutes of Ontario, Cbap. 197, as
amended by statute of Ontario 46 Vic., Chap. 9, that
Geurge Smith, of the Village of Lambton Mills, in
the County of York, carrying on business as a wool-
len manutacturer, under the firm name ot © George
Smith & Co.,” has made an assignmernt of all his
estate and effects to me in trust for the benefit of
all his oreditors; and that all persons, firms and
corporations haviog claims against the rajd Geor,
Smith are required on or before the TWENTIET
day ,..f MAY NEXT to send particulars of their
claims, together with the vouchers upon which they
are based, aud a statement of the securities, 1f nnsy,
held by tbhem, to me at my office, 26 Wellington St.
East, Toronto.

And nutice is hereby further given that after the
said TWENTLETH duy of MAY NEXT I will fortn-
with proceed to distribuve tne proceeds of the
assets of tne said estate, or make snch dispcsal
there .f as I may be lawiully required by the credi-
tors whose claims I shall then have notice of ; acd
wili not be liable to any person of whose claim I
shall not then have had notice.

Datod at Toronto this 20th March, A.D., 1885,

E. R. C. CLARKSON,
26 Wellington S8t. East, Toronto,
Trustee.

FOR SALE,

on reasonable terms, well established

Wholesale Grocery Basiness

with good connection.

I=<"PRINCIPALS ONLY DEALT WITH.

THOMSON & HENDERSON,
BARRISTERS,
18 Wellington 8t , East,
TORONTO.

Notice to Contractors

SEALED BSeparate Tenders addressed to the
undersigned and endorsed “ 'l ender for Hot Water
Heating Apparatus, Saint Thcmas, Ont.,” will be
received at this Department until Monday, 6th
proximo,

Copies of the plans and specification can be seen
at the office ¢f Edwin Ware Arcnitect. 8t. Thomas,
Ont., and a5 this department on and after Monday,
23rd instant.

Person« tendering are notified that tenders will
not be considered unless made on the printed forms
supplied, the blanks properly filled in, and signed
with their actual signatures

Each tender must be accompanied by an accepted
bank cheque made payable to the order of the
Honorable tbe Minister of Publis Works, equal to
five ger cent of the amount of the tender, which
will be forfeited if the party decline to enter into a
cootract when called on to do 8o, or if he fail to
complete the work contracted for. It the tender be
not accepted the cheque will be returned.

The Department will not be bound to asccept the
lowest or any tender.

By order,

A. GOBEIL,
Secretary.

Department of Pablic Works, |
Ottawa, 23rd Marchb, 1885 [}

ALMA LADIES' COLLEGE,

ST.THOMAS,
Ontario,

{ has the finest buildings and furnishings for the

purpose in Caoada ; a Fioculty of Bixteen profes-
sors and teachers (6 geutleman and 10 ladies); an
enrolment of 125 students last term (90 of whom
wore residents in the College); Courses of study in
Literatore, Languages, Fine Arts, Music and Com-
merical Training.

Rs-opens after Easter Holidavs on Tueaday, April
7th, when (owing to the intended departure of a few
pupils; 6 more resident students can be received.

For Announcement address

PRINCIPAL AUSTIN, B. D,
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kJumul.Noam. Jasus Caxavegans. |.AMP 8TOVE, NOW READY.
Norris & l}arruthers, CARPENTERS, OII:NETSVES
R saLoniss, | St ol Bt
DRUGOISTS, | ey o it s o v
COMMISSION  MERGHANTS, puumoonserzns) MECLARY MANUFAGTURING €3
—— SCK FOONS, |t o o

PORTABLE

GRIST MILLS,

HEAVY AW WiLL
MACHINERY.

Gang Edgers, 2 to 7 movable

8aWS,
Gang Trimmers, 2 to 6 saws.
Gang Slab Slashers.

SHINGLE

:

NGINE \W/ORKS

GANG LATH MILLS,
One to 6 saws.
DRAG SAWS,
Shingle Block Saw,
Sapper and Bplitter
Jointers saw & knife.
ENDLESS CHAIN
LOG JACKS.
Ewart Chain for Bawdust,

Slab and Offal Conveyors,
Lumber and Log Transfers.

GANDY BELTING.

Send for Illustrated Catalogue
Montion this Paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

AT K A
Qsﬂx“avulnxmuhmmlm.amu.m.m..nmmu.mmm.i..;mmu..:v'__~

———

ESTABLISHED 1855,

TRy Dy

ruenltunatltottu el fan gl

During the past 88 years upwards of ' THIRTY THOUSAND of our Safes have been distribute
throughout the Dominion from BRITISH OCOLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been called upon to stand NOT ONR on,mmm.m

Such a record is surpassed by none, if equalled by any other manufacturer om this Continens.

e ATERUU{ & Saw Mills,
0

MACHINES.

"'l days of May and

| CITY OF

. MONTREAL
4 PER CENT.

COUPON BONDS

—~OR—

Registered Stock

REDEEMABLE IN FORTY YEARS

The Corporation of the City of Montreal invites
applications for the purchase of the above named
securities issued, as provided by the {Act 87 Vic.,
Cap. 51, Beo. 118, for the redemption of $486,687
8econd Consolidated Bonds and #48,400 Market
Bonds, in all

. $535,067,

Which will mature on 1st May next.

The Tenders to be addressed to the undersigned
endorsed TENDERS FOR BONDS, on or before

WEDNESDAY, THE 8th DAY OF APRIL,

for submission to the Finance Committee on the
following day, 9tk April, when, if accepted, allot-
ments will be made in the order of application and
according to the rate offered.

It is proposed to issue Coupon Bonds in denomi-
nations ot $100, $500, and $1,000, which, if desired,
can be can be converted into the

REGISTERED STOCK
Of the Oity.

Which has become so favorite an investment

FOR TRUST FUNDS.

Interest will be §syable semi-annually on the first
ovember in each year, and

SINKING FUND

will be made by yesrly provision of one per cent.
on the amount of the issue for investment, with
wcugulnions in the securities themselves as pro-
curable.

Holders of Bonds to be redeemed on 1st May
next, may make srrangements for the conversion of
same into the securities now proposed to be issued.

This loan farnishes an opportunity seldom afforded
for the eafe investment and regular payment of
interest on savings, and security from loss of Bonds
by fire or theft is given in. the Jock registration.

Any further information required as to this pro-
posez issue of City of Montreal securities can be
obtained on application to the undersigned.

JAMES F. D. BLACK,

City Treasurer.
Oity Treasurer’s Office, }
Montreal, March 17, 1885,
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W. STAHLSCHMIDT,

PRESTON, ONTARIO,

MANUFACTURER OF

School, Office, G4 ireh wLadza "urniture.

Rotary Desk. No. 30.
Bend for circulars and price lists. Name this
er.

P

DA, 3511, TELEPHONE 0

o

CAPITAL, - -
HEAD OFl;-l:Ea MONTREAL.

-

81,000,000

o

Notice is hereby given that the varinus telephone

Struments not manufactured by this company,
Which are now be'ng offered for sale or for hire to

® pub'ic, are Lelieved to be infringements of the
Putents held by the Bell Telerhone Co. of Canada;

8t guits have been instituted against the com-

81'es proposing to deal in these infringirg instru-

ents to restrain their manufacture, sale or use,
8nd for damages; and that similar actions will be
tommenced usainst

ALL USERS OF SUCH TELEPHONES,

; This notice is given for the express purrose of in-
OTwin. the pubiic of the claims made by the Bell
th*lrphone C mpany, and of warning ail perscns of
® con-equences of any infringement of this Com-
Pany’s patents.
C.F. BISE
Vice-Pres't and Man’g Director,

Montreal

HUGH ¢. BAKER,
anager Ontario Dept.

Hamiiton.

\_,H,, e . - [ -
N . .
otice to Creditors.
delu the matter of the distribution under a trust
ed of the estate of Ar hur keeve, of the town of
Bllia, in the Couuty of Simcoe.
bus; € creditors of Aithur Reeve, lately carrying on
8i S10e-g ut the town of Orillia, in the County cf
t Meoe, ag g General Merchant, are hereby not-fied
of%" the said Arthur Reeve has m1de an assignment
Yo {8 stock in trade, snd «ther ussets to Robert
Eitum' Milve, of No. 3 Wellington St. East, in the
¥ of Toronto, a8 Trustee for 'he creditors of the
live, (5. hur Reeve, and are further notified o de-
¥ their claims, wirth the vou-hers upon which

na‘&" 8rs based, to the ssid Trustee at the above
'©58 on or before the

FIRST DAY OF MAY NEXT,

atothe raid Trustes will then forthwith proceed to
ang 1Pute the yroceeds of the nesets of 8rid estate
he Bg"ll Lot be liable to any p+rson of whose claim
all not then have bad notice,
Dated, Toronto, this 14th day of March, 1885,

THOMSON & Ill K NDFRS ‘N,
Solicitors for Trustee.
Ry, MIT.NE, T ¢
Care (£ faldson & Mi'ne,
~___ 3 Wellington &t. Fast, Toronto, Trustee.

(Member of the Btook Exchange.)

STOCK & SHARE BROKER..

58 gt Francois Xavier Street,
MONTREAL.

ESTABLISHED 1836.
Telephone Communication between all Offices,

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING S81. EAST,
TORONTO, will receive prompt attection.

THE_PENMAN
MANUFACTURING CO0., Limited,

Manufacturers of

Ladles’ Misses’,
Geat’s and Boys’ Underwear,
QGlove and Rubber Lining,
Yarns, Horse Blankets, &c.
The Celebrated PATENT SEAM.
e SRR SB o T

with three—g}ly heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Also,

Agents:—D. MORRICE, SONS & CO.,

MONTREAL AND TORONTO.

JOSEPH PHILLIPS, |

| PR | < |

!
|
I

|

MANUFACTURER

CANADIAN AIR GAS MACHINE

F or Lighting Mills, Factories, Private Residences, !

Churches, &o., &c.

BEND FOR CIROCULAR AND PRICE LIST.
145 Wellington 8t. W., Toronto.

ALEXANDER CLARE & CABLE
ITHOGRAPHERS &

MA DS TORONTO.

IL BUILD®

PEARCE,
WELD
& CO,,
Imyporters &
Groweis of
Genuine

FARM, GARDEN and FLOWER SEED -,

¥ ARM FEEDS A SPECIALTY,
Send for Trade List. Address,

|
PEALRLL, W¥LD & CO., LIONDON, ONTARIO.!

FOR SALE.

The WOOLLEN MILL PROPERTY

BELONGIYXG TO THE

ESTATE OF BARBER BROTHERS,

STREETSVILLE, comprising the substantial
four-rtorey store factory, with brick and stone
extensicns, dry houss one brick and four frame
wool houses, machine and Dblackemith's shops,
brick store and w:rehouse, frame tailor's store, 28
frame workmen's houses, large b -ardlrg house,
driving shed, ax.d other buildirgs, together with
upwards of 92} acres of land, and a magnificent
water power, 20 foot head, capable of being in-
creased. Recently valued by John J. Withrow and
J. H. McCaul, at $65,927.( 0. )

The complete and extensive Woollen Machinery
ard plant appurtenant to the above, including
eight sets cards, Bramwell and Ayerly feed, the
whole in perfect running order, and first-class in
every respect with 52-inch Leffel water wheel,
boilers, steam avd gas ries, throughout the factory,
gas8 house and plant for making and storing gas,
fire-pump snd hose, and all requisites for the con-
duct of an extenrive business in the m inufasture of
waoilen elrths. The above was recently valued by
James Findlay and Joh» Feusom, Practical Machin-
ists, at $80,694.00. Tot 1, $145,62 .C0. ~

Terms of sale liberal. A large prorortion of th
purchase wcney may remain on mortgage for a
term of years, and time w.11 be given for a portion
of the balance, on proper security. The rituation of
the property on the River Credit, ove mile from the
Birectsville station of the Credit Valley Railway, is
exceptionally advantigeous. Further particulars on
application to

E. R. C. CLARKSON, Truste>,
Toronto.

WCOLEN MILL FOR SALE.

The two-set woollen mill in Orangevii'e recently
operated by ttevenson & Graham, and which is in
good running order is for sale by the town of
Orargeville, the greater part of the building was
erected last year, ut which time the prizcipal psrt of
the mschinery was placed in it. Ths is a splendid
opporturity to acquire & gord provertv on reason-
able terms. Full information will be given intend-
ing purchasers by the under-igned.

W.L. WALSH,
Solicitr for the I'own of Orangevills.

Orangeville, Feb. 21, 18+5,
CO,

DOMINION HAT
HAMILTON,

Manufactures Hard and Sof; FUR FELT HATS
—IN ALUL NEW sTYLES,

and of quality equal to New York and English
Manufacture.

Enterprise Salt Works, Brassels, Ot

F. C. ROGERS,

- Manufacturer of Fine Dairy and Table Salt,
acknowledged by all who have used it to be the
Purest and Best 8alt in the Dominion —no Chemicalg
used in its manufucture—consequently its strength
is not in the least impaired.

Put upin 3, 5.8, and 10 1b. bags, packed in barrels,
also in 56 1b. eacks and loose in barrels and half-
barrel-. Piices can be obtained on application, and
all orders promptly attended to.

Brussels, Jun. 20, ’¢5,

NuTICE TO CREDITORS.

ESTATE OF MRS. SARAH KENNEDY,

598 Queen Strect West, TORONTO.

The creditors of Sarah-Kennedy, of 598 Queen
Street West, Torouto, ure hereby noiified that the
8«id S:rah Kennedy has executed an assign-nent of
her stock unl other asscts t» me, John Willson
Lawrence, of the Citv of Torcnto, : 8 trus'ee f.r the
creditors of the srid Sarah Kernedy; and are
further notified to send their claims to me on or be-
fore tho 1st Muy next, accompanied with vouchers
upcn which said claims are based, as 1 will nfter the
s1id date f 1thwith proceed to distribute the assets
of the estate amnnz the part es entitled thareto,and
will not bs liable for the same to any pe-son of
Whese claim | shall not then have had notice.

JOHN WI1 LSON LAWRENCE, Trustee.

Tor ntu. March 3rd, 1885,

THE

«“SIMONDS”

ur Goods are manufactured by the “ 8imonds " process,
(A)Hro CIRCULAR SAWS are uuequalled.
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all otber kinds of CROSS-CUT BAWS.
Saws are the best in the Market and as cheap as the cheapest. Ask
your Bardware Dealer for the Bt. Catharines make of Baws,

The Largest SBaw Werks in the Deminien.

8T. CATHARINES SAW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Sole Manufacturers in Canadsa of

SAWS,

‘We manufscture the
Our Hand
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Leading Barristers. STOCK AND BOND REPORT.
Py M @ CLOBING PRICES.
NDREWS, CARON, PENTLAND & £ | Capital | Capital Dividend| — .77
STUART, BANKS. E S'bser’b d! paid-up. | Rest. X Mlusth T oronto, ,Cash value
. onths.| Mar.26. |per share,
1]
ADVOCATES, N i P I
British North America .. $243 | $4 866,666 $4,860,666, 981,129 8 pci......... e ved i, seresn
Corner of Bt. Peter and St. Fau1 Btreets, Canadian ﬁauk of Comm 50 | 6,000,000, 6,000,000 2000,000 4 122 1224 | 61.00
VICTORIA CHAMBERS, . . . QUEBEC.| Ceptral Bank ........ seseesse] 500,000] 205000, ............ et PR -
Bolicttora for the Quebec Bank. Commercial Ban| 500,000 260, 78,000 4 [T UURROUN SRR
FRBD. ANDREWS, Q.0. O. A. PENTLAND, 1,500,000 1,500,000 950,000 5 191 65.50
A. P. CABON, B.C.L,, Q.C. @, G. 8TUART, 1,500,000 1,449,057, 375,000 4 (8 110 54.50
1%% 12558%0())0 l.Ogg.ooo 464 47 46 50
ELAMERE,BLACK,REESOR # ENGLISH 1,000,000/ 984770, 250,000 4 ‘
BARRISTERS, ATTORNEYS, SOLICITORS, 1,600,0001 1,500,000, 680,000 4 ;
ETro. ¥FICE—~No, 17 Toronto Street, . 2,000,000 ,000! , ‘
La Banque Jacques Car 500,000, g
Oonsumers’ Gas OCompeny’s Buildings) TORORTO. %g, %anque Nationale ‘f.(t)‘g(o',o(w)gi R .
naon ,, ) f LOOU ..ol i
T. D, DELAMERE, DAVIDEON BLAOE. Maritim 321.9001[ 321,900: 40,000 3
H. A. REESOR. R. TAYLOUR ENGLISH. | Merchants 5,798,267| 5,721,726, 1,250,000; 3!
- | Merchants’ Ban }000.0('0‘; 1,000, 0! 2‘0)3000“ 3
Molsons Bank 2000,0000 2,000,600, £00,000 4
IBBONS, McNAB & MULKERN, Montroal ... 20 1%%%5 OO0 6000000 5
ew Bruns ,000,01:0! 1,600,000, ,000!
BARRISTERS & ATTORNEYS, Nova Eootia . 100 | 12000 1114 500 £oow 4
Ontario Ban D00,0001 1,500 000! 425,000]  :
Ottawa . ... . 100 | 1,000,0000 949,540 5 3
OrrFice—Corner Richmond & Oarling Streets, Poopias Bank of e o S00000 G000 35
LONDON, Ont, People’s Bark of N. B. 50 |.eecinnn. P 150,000,
Pictou Bank b 500,000 250,000, 3
@RO. C. GIBRONS, GEO. M'NAB. Quebec Ban 100 | 2,500,000 2,500,100 34
P. MULKERN. FRED. ¥. HARPEB. | gy Stepheu's B 100 200,U00; 200,000 4 o ;
- gtandurd Bank 1& éO(O)g 000" 803 3:)’ IFK'.; U0 33 1113 11}
orouto ., 2,000,000 2,600,000 110000 6 182 183
LL, FULLERTON & COOK Un:ou Bank, X 50 | Looo00e 500, o, 3 . X
HA L' v ’ Union Bank, Lower Cansda.. 100 | 2,000,000: 2,‘.‘(:‘0.900‘...(.v.m..‘; 3
Barristers, Attorneys, olicitors y\gl:tel‘;ln gini{ }88 2%0:% ;?ﬁ 803 N'M[ ..... J* .......
Notaries, &ec., Yarniouth ... 100 400,000, 38390 0000, 3 !
- LOAN COMPANIES, \ i | | ‘
Offices, 18 Kirg 5t. East, Agricultural Savings & Loan Co.. 50| 6000001 50,1500 750000 4
Up-stairs over World Office, TORONTO, Ont. | Ryitigh Can Loan Invest Co 160 1'350’(,00! 2650660 27,0000 3 i
British Mortguge Loan Co..............ooolvernnnnn 450,0000 228770, 3,000 54
WM. M. HALL. JAS. 8. FULLERTON. W. COOK. | Buildivg & Loan Association 25 750,000 750 GO0 ss,ooo“ 3 107 108
o (éunméa%;andeﬁ Creditsco...... % ,5: 10,000, > 66:3,990 }35 000, 413
anadaPerm. Loan & Savings C» ... 2,000,060, 2,000,000}1.100,000! [ !
ACDONALD & TUPPE R, Canada Perm. L. & 8 Co—New Btoek| 50 | 10600000 200.000...... . .- [oeeesvonnns o
Canadian ravings & Loan Co 50 00,0000 650,410 120 60O 4 i
Barristers, Attorneys, &o. ]gominioxiHav. &gnv. Society ... . % 1,000,000 £66,000 157,000 4
e armersa Loan & §.vings Company ... 1 1,057,25 611,4301 62,383, 3
MGARTHUR & DEXTER, Freehold Loan & bavings Coml[)mnym 100 ' 1,200, HO% 839 060; 364,250/ 5‘
Barristers, Bolicitors, &o gami]tguhPrO\iident & Losn Soc, .., 128 : 1,583,(15& 1,100 00v 12 1,000; 4
’ g uron urie l.oax Savings Co ...... 1500.000; 1,100, 391,000}
OFFICES:— HARGRAVE DLOCK, Huron & Lambion Losn & GiacGo | 50 | - oy Vo000 81001 5
MAIN STRERT, Imperial Loan & Investment Co. 100 | 629,850, 621704, 90,000 34
WINNIPEG. %‘:ngeél Bar;édné; and Loxn Co 3| 700,0001: 373,070 »46,30;85 3
nd Security Co ..................... L2 PO 176,984 100, 5
J B. MCARTHUR, Q.C. Hvuad J. MAcDONALD, | London & Can Loan & Agency Co 50 ' 4000,000, 560000 260.000! 5
J. BTEWART TUPPRAE, H.J. DEXTER. London Loan to............ 50 1 6597061 4646200 45565 4
ﬁonggnt &IOut. Itg]v. Co... 100 1 2,225,000 4300 0| 80,0000 34 ¢
lanitoba Investment Assoc 100 450,000 100,0000  3000] 4
LD, MERRITT & | Manitoba Lcan Cumpany ... 100 | 1,950,000,  313,031] 94,000 4
ACLAREN’ MACDONA ! ER lgongrau% I]:juildi;ilm k:ocinti((/m 1% 1,000,000 471,718 45,000!
ontreal L an ortgage Co. ! .
SHEPLEY , gationalllﬁvestm?nt C%.ﬁ ......... sy
ntario Industrial Losn & Inv. Co. WK ,
BARRISTERS, SOLICITORS, &c., 8l§axio le:xvestmentb Association........| 80 | 2,650,000 34,715 ;zoo.uool i
ntario Loan & Debenture Co ........| 50 | 2,000,000 120000 25000
Union Loan Buildings 28 and 30 Toronto Btreet, | Ontario Loun and Sa,Virgs%o. Oshawa|.........|  300,0:0' l::fﬁ«x)o! 20,000 :
‘Toronto. People’s Loan & Depcsit Co...............| 60 500,000! 493661 64,000 34
Real Estate Loan and Debentmis Co| 50 500,000, 474,766, 5,000| 3
J. J. MACLAREN. J. H. MACDONALD, Royal Loan and Savings Co......... e 50 500,000 390,000| 36,500 4
W. M. MEKRRITT. G. F. SHEPLEY. Union Loan & Savings Co.......... ... 50 | 60000, 576,080 175.000! 4
J. L. GEDDES. W. E. MIDDLETON. Western Canada Loun & Bavings Co.,| 50 zooo,O\)Oi 1,200,000, 600,000 5
MISCELLANEOQUS.
HOMSON & HENDERSON,
g[a.nadu ?%ttlon Company .............. «.| 100
: R ontreal Telegraph Co."...... . .
Ba.rristers, SOliGltOl'S, &e., llgegv giny Gﬁs go , Montreal ... . ;
. -D. dugar Refinery ......... SIS
Offices :—18 Wellington Btreet East, TORONTO. | Starr Mg, Co. Halifax o 1 vt
Toronto Consumers’ Gas Co. (old) ... 5 Y
D. B. THOMSON. DAVID HENDERSON. -
THOS. T. PORTEOUS, INSURANCE COMPANIES. RAILWAYS, Parvl London
e — T — Shars Mar. 1
ENGLISH—(Quotations on London Market.) “f
P E Atlantic and St. Lawrence............... £100 | 158}
] Canada Houthern 5 p.c. 1st Mortgage,.........| 101
ACC|DENT lNSU RANCE | e Grand Trunk ordinary stock............ 100 7t
No. | Last £ 33| fot || oee perpotual debntnre stock. |..._... 100
B . o ivi- g > o . 0. q. F. M. Bds 1ch.6%c! 100 |..... earare .
For a:- New Subscribers 10 the Shares.j dend, |NAMB oF CoupaNy, & » 55 ntar, 7 ?0. %-q_ Bonds. 2nd churgz..
¢ — & | . 1. bo. 1rst Preference............
T Vi e— j ] . Do Becond Pref Stock.
. - i _— Do. Third Pret. Stock . .
WESI:E . “iﬁisr 20000’ 5 !Briton M. & G.Life £10 \ £1 Great Western ordinary stock ... £
s : 50000 £1 C. Union'F.L &M.I 50 | 5 |15 17 be; ey Bonin g0 ek
ety TR : e 10(5)'%; 10s |Edinburgh Life ...1100 ; 15 |........... International Bridge 6 p ¢. Mort. Bds
Py S gien 5 JMONTELY, et 20000 B {‘gsrﬁx;:nuan ...... . d%)oA 6p.c. Mor, Bds. 2nd series .........
- ST L 5 0 ¥ ERTTYTPTOI i [
No Machinist, Foundryman, Boller-maker or 12,000 £7yrly [Imperiul Fire ......'100 125 (149 152 Nénﬂﬁfns(f CI:Z%I%%‘,Bﬁ;g: i,i‘ég """
Iron-worker need be without his regular Journal. 150000 85 |Lancashire F. & L./ 21 | 3| 43 53| Do do 6 Pe. Socond do...
St COMMIMAIONS FOR CLUBS, ... AAMFLE COPER Tick ?g,ggg! ) gondgnL Ass Corp.) 25 | 124) 46 48 || Toronto, Groy & Bruce 6 3 o Bonds
subscl"be nowand Keep intormed 74:080: 50 ng &L:gg;:h.’ P ég ég 425’ Weliizgton, Grey & Bruce 1¥c.1stM.......... €0
asto tl'}e great advancement being ﬂ.asl{()i.ggi £§1w ﬁiv.trgon.&FGg.gL. IStk; 1% 24" 25
made in Mechanics, and at thc y 2 orthern F. (100 4 40 42 don
120,000{ £1  North Brit. | y Londotl,
same tlmle protectyour famlly. 6722 £10-10 Phceniy o 1| 25 | 04| 274 284 SECURITIES. Mar. 19:
or particulars address X 3s6d QueenFire& Life. 10| 1| 2 24/ |Canadian Govt. Deb. 6 ¥ ct. stg. 1882-4...... 1013
DAY & CARTER, Publishers, 1%»%1 817-3 gg&%lis%%mg“.?ﬁ T %8 :13 29 30 Do. do. 59 ot. I.utgcr'bd 3tk... 101
OLEVELAND, . . . . o=ro. 2000 10 g:oe.dm%vm'&'x,. o | 8| Dortin 58 st00i1, e 1
, andard Life ......| 50 | 12 Do. 4 do. do 1904 5,6,8,...............| 105
Dominion Bonds, 4 p.c. 1904,:6 Ins. Stock...| 103
Steam Pumuvs o g e LS|
d 10,000 5-6mo0 [ Brit. Amer. F. & M./850 850 | 82 &5 || po o Blot. 1009 .0 oL 16T
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Hand -in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion.

STOCKHOLDERS

AUSTIN, J., President Dominion Bank.

CAMPBELL, a. H., President British Canadian Loan
and luvestment Cowmpany.

COFFEE, L., (Metsrs. L. Coﬂee & Cn.) Produce and
C mmission Merchaut, Torounto.

DIXON B. HOMER, Consul-General for the Nether-

lands.
DOWNEY, JOHN, Barrister, Toronto.
ELLIOT, WM., President People’s Loan & Deposit

DY,

FISHER B

GZOWSKI, COL C 8., A.D C. to Her Majesty.

HOWLAND, SIR W P. President London & Cana-
dian Loan & Avency Company, etc.

HOWLAND, W. H., Merchant, Toronto,

MACrHERSON, SIR D. L., Senator, Chestnut Park.

MACLENNAN, lAMEb QC (Meam Mowat, Mac-

Lennan & Downe: )
McMASTER HOUN. WM., President Bank of Com-

SMITB PBOFESSOR GOLDWIN, the Grange.

8MITd, L. W., D.C.L, President Building & Loan
Association.

SMITH, H. A., Merchant, London.

SC()TT JAMES Merchant, Toronto.

SMI1H, HON. D. A, Director Bank of Montreal,

Hudson’s Bay House.
THOMSON, WM., Merchant, Toronto.

Head Office—24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Office, Galt, Ontarie,

Established 1838,
Preeident ..............Hon. JAS. YOUNG, M.P.P.
Vice-President ......A. WARNOCK, Esq.
Manager .............R. 8, STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

01 the Oounty ot Wellington.
Business done eciusively on the Premium Note syetem | Kill

F. W. STONR, CHAB. DAVIDSON,
President. Beoretary.

- .. Agenw’ Directory.

1 B TAOKABERRY Auctloneor, Broker, Vn.lua.-
+ tor, and Real Estate Agent. Established in
1867, Commodious premises, No. 29 Bpark Street,
opposite the Russell, OTTAWA, Ont. Money
advanced on oonnigmnenﬁu
umuwm M. JEWNK, i1oc Aocountant and
Offioe—No. OddB‘ellowaall.Dun
Btreet. Ioondon. Ontario.

R 0. W. MAOCUAIG, Idoonnd Auctioneer, Bro-

Insurance, Passenger and Real
Estate Azent.. 58 Bparks street,

i RUUT & JAY.m“ tor Omlma.n Lan-
o & Boverdp

Fire, also the Oonfedenﬂon m:o Insurance

Omnda Per. Build. & bav. 8Boe.; London and Oun-

dian Loan and Agenoy Co., Meaford.

DONALDBON & MILNE, Ool Attorn
Aot Mtasls Buae SEe

or! ©) n ot. oronto.

a.ttenAt?on ven to Investigating élow and Unsatis-

twtory Acocounts, obtaining security for same and

Insolvent Estates, also Audi Bank, In-
snn.noe Bociety and Meroantile gggh

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818.

JOVERNMENT DEFPOBIT, - .

AGHNTS.

8t. Jomm, N.B.—~THoS. A. TEMPLE.

Halifaw, N.B.—GEO, M. GRBER.

Montreal—THos. SIMPSON.

Toronto—Ontario Genersl A%“
E,

975,000

General Agant.

PHCENIX

Fire Insurance Company of London
BRTABLISHRD IN 1788,

GENCY ESTABLISHED IN CANADA IN 1804,
of all the S8tookholders, and
oderate rates of premium.

GII;LESP.. MOFFATT & Oo.,

eral Agents for Oanada,
St Sacrament 8t. Montrea

ROBT. W. TYRE, H&nlce

Watertown Agricultural Insurance Co,

Of Watertown, New York, Organised, 1853

Head Office, - - Guelph, Ont.

R.F WILLIAMS, City Agent, 50 Yonge St.

WET ASSBETS, $1,660,067. LOBSES PAID,$8,725,262,

$100,000 Deposited with Government for exclusive
pr lmO’noo yPOu aggl&l‘:nd Fm and GOLD MEDAL, PARIS, 1878
has never yet loct over $5,000 k{{ any one fire,

Insures damage b ghtnlng whether fire
enmas or not, a.n insures k against being

Tho mmdﬁwnggg'ndd uoe Insurance JOSEPH GILLOTT’S
Company in the world. STEEL PENS.

Rallways

A A A A S AR A A AN A A A S AN AN AAAAA S

Intercolonial Railwav.

THE GREAT

CANADIAN ROUTE

T0&FROM the OGEAN

For SPEED, COMFRT, and SAFETY

IS UNSURPASSED.

Pullman Palace Day and Sleeping Cars on
ough Express Trains.
Good Dintng Rroms at convenient distances.
No Custom House Examination.
Pullman Cars leaving Montreal on Monday]
Wednesday and Friday run thro to Halitax,
and on Tuesday, Thursday, and saturday to
mt. John, N.B., without change.
Parsengers frum all points in Canada and Western
States to Great Britain and the Co-tinent should
take this route, as bhundreds of miles of Winter
navigation are thereby avoided. .
IMPORITERN and EXPORTERS will ind
it advnnngeouto use this route, as it 18 the quiock-
intot t.imasnd the rates are as low as by
my o freight 1s forwarded by m-
d- trauu, and experience has proved the
tercelonial route to be the qnlcke-t for Euro-
iroighttomdfrom all points in Canada and
Western States.
Tickets may be obwned, and also iuformation
about the ronte and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agens,
98 Rossin House Blook, York Bt., Toronto
D. POTTINGER,
OChief S8uperintende:

Railway Office, Moncton, N.B,, wuv. 27, 84,

So/d by nll Stationers throughout the World.

J.FLYNN, Gen. Agent Cobourg, Ont.

'
L
|
'
i
1
i
|
1
i

OF LONDON,

Capital and Assets Over
FIRE, LIFE AND

HEAD OFFICE FOR WESTERN CANADA,

WICKENS &

GENERAL AGENTS,
32 TORONTO STREET, TORONTO.

WESTERN Sy O
= FEluk B m
ASSURANCE COMPANY. §; s zl:H B — s B oo
122 ]y m =
FIRE & MARINE. Incorporated 1851. ERlS s g? E < 4 T ga g
Capital and Assets.....c.ccoeaeene ...~..81,637.553 10 § g g %- = [ < §§‘ . lS
Income for Year ending 31st Dec., 1879 1,001,063 20 v § mg o Lol
HE g Sg >
HEAD OFFICE, - TORONTO, ONT. g gé & o NN
) BB 48 ¥
A. M. SMITH, Presid't. J.1.KENNY, Man'g, Direotor. | = g | E H | & > F
o JAS. BOOMER, Seoretary. §:§ §]§ . -; g l' §
£ 2 | H a g
COMMERCIAL UNION ;: :2i |z &=
ASSURANCE COMPANY, EE|lE s | B S
Lo}l
= 3
8 Z |z

ENGLAND.

$20,000,000
MARINE.
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_______ Lesding Manufacturers,
TORONTO PRICE
—THE— 8 CURRENT.—March 26, 1885,
Name of Article. | Whvicen.e
Ratee, Name of Article. | W R>lesale
r Rates. Name of Articie. | WhOlosale
’ 8 Breadsinfls, Grocerie
Be
WORKS at CORNWALL, Ont, | Fiowr: @ mrjtos |8 TR T
-0-6. o ®o. 092 097 |(Tin—Bars $o S0
CAPITAL, - - BT ity g 53| Mngate o7 63 08
. . . 29 senceeantatasensmarases 21,
;o has0bo0. it = i
. |Fish: Hi 27 ees seacessensscasasnons 093
JOHN R. BARBER, (President and Man'g Director.) 315 320 e o iwe.| 40, 550 || B (tmos) B 00 00k
OHAB. RIORDON, (Vice-President.) i go;—nm | 375 3 38 Bardines, Qrs. | 0 u'; S ‘;’g S S — 8%2‘ 0 o
EDWARD TROUT, (Treasurer.) ran, D.eeneccenes |16 03 00 00 b “ Lon d,olx;&yen g 50 2 75‘ zga?ts'ﬁ;;i"-mmm-: 0 06‘ 0 gg‘
’ “ London ... %0 8 25 | [Solder: bf, & ht. 0 05¢ 0 0
Manufactares the following grades of paper: g 22, g g é‘°°no lzglsgtie?’:\ff 2 ;;gi 3 :7)21 Cut Naﬂl:f & bf..........| 017018
ENGINE SIZED SUPERFINE PAPE (0% 500 e el 8 L3t 0 o) 1oto0dy.p.kg1001b) 2 65 0 00
“ B . / o
WHITE Rs. glosl 00 New Patras| 0 083 0 csgg :g; :gg" dY e[ 310 815
AND TINTED BOOK PAPER u78 000 Jlocog 01| 8ay. 65AY ..oen| 835 340
(Machine Finished and Super-calendered), ooy 05010 | |Horss Hadis: " 410 415
gggfsgf? CREAM LAID AND WOVE w Nos 00 000 | 914 216 | " Polntedand Faished 1 010 12po
S POSTS, ET e Besanoaenaea | 8 67 0 L0 008 015 - sencsenses disct.
FOOLBOAPS, POSTS, ETO. AGOOTNT Oatey —meumiiiim| 0 80 037 | [atolaasen 05 0 8| "BogrNo i 005 0
. By0.—-- Y . 06;';!‘ wevsee “ ssessessvessa.. 6{
N . censeacsnoneasenss| 0 59 0 60 yTups 0D ......| 030 0 cossenssseasen: | 0
E““‘“Dﬂ a“d ‘.“hoglaphm Papors. e iy Boed b T 000 057 M %3;’82;552“ 0% 0 " g PUS X'} %8 H
Colored Cover Papers, superfinished Clover eed p. b é % é 'gg |Réos: Arracan p—— g % g gg Iron: Pig— 0 05§ 0 \,4}
:Ppliy;t the Mill for samples and prices Fiax soreen'd 1001b6.) 375 3 00 o SDICE, .- vsor oo ‘sm?"r}“ e o
pecial sizes made to order. ) Oassl coon o12|| N recsanensenes 120 0) 2 59
T Provisiens. Olove.a' wholov; lb": 8 g 3 i?, NOV- oot N?)'. : . 3 28 %9' 52
ggtber. ohoiee, ¥ 1b. g ii 8 i; . 8 g 8 gs thv"osooth bar % g \
@BBO wousessoessansnassnar Bwed rdinary ... 190
VVM. BARBER & BROS B?:“"&i" ....... | 004 0 054 .l 70 090 no:;',l’&o““"--- o £.0
o| BeaPie Apples.| 009 010 618 019 “ e i 225 (00
Bool, Mesa.. o 00 105 038 || Boller Platosw. e 3 5) 410
PAPERMAKERS, Baoca, long siaxs - ¢ %8, 0 ® - Ry Biveta: Bost| 6 580
« M oumberl'd out| 0 073 0 o4 v 05 | | Ruseia Sheet perIb.| 01
GE «  Pklst 019 Barbadoes 0 043 0 054| [Oanada Piates: 1013
ORGETOWN - - ONT Hams smoked ol 000 Vac. Pan Demerara 005 005 “F" Arrow....
] O I 09‘ g }g guzw,n refined, g :);;% g ggi, gm e g gg g fg
_ P ansdin refined.... e
News, Book and Fine Papers.— Eggs per dos | { 13 0 15 g:-gw?" mprd -\ 0Lt 0 o 1,5,‘.",7:'«-»«'-:3'“"“ Py
Dmsed"ﬁi{g"." " 157% 000 path Paris Lump 0 08: N ire: T
JOHN E. BARBER. Drosgod Hogs | § 07 006 || 500" hobage | 3 os§ 0 gc.gg 0.8 ¥ bundleotibe. 175 1
tosier S bl [ e 1
s Japan: 12 - f
1838. Established 1888 Spagish Bole, No- 1 028 028 1| nu, Rostostos) a8 95 || Berbed ire, galvid | 0 00k b o7
Blaughter. heu:vy. 0¢ P figasa. 001 0 & 018 Coi N ted.| 0 054 U 6
H Dt ok Vit 0 20 0 fine to choice 091 || Collobatn §inef u. 4}
) 29 || Congon & 023 03) : OR8t o LA
. ARR'S & Go_ Butdo o2 "|o 0 Oglonia‘gwsgz’,?,?é -3 Boller i el 012 0 2
(Formerly Harris & Allan,) Harness, hea 10w 0m|| ¥ Hyson, om. 0 g4 § 16 0 85°) | im Platoe: 10 Goke.| © ugz 002,
ST. JOHN Op RO o 0% 05 Hyson, com.togd| 018 038 || 10 Cbarooal .. P
¢ , N.B. PPO" fight & med. 0% 035 « Med tocholoe 030 045 || Xy ] e T S
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 115847,
o
Capital and Funds over - - $7,000,000
Annual Income over - - - - 1,200,000
o

Terente, J. D. HENDERSON, Agent.

Provinee of Quebeo Branch, Montreal,  J. W. MARLING, Manager.
Maritime Provinees Branch, Balifax N.8.,
E P. MCLARREN, al Agent. D. H. MACGARVEY, Secretary.
stern Ontario Branch, Peterboro, GEO. A, COX, General Agent.

. L. HUTTON, Manager.
Manitoba Branch, Wianipe, { R Mot AU A General Agent.

PR, W—

A. G. RAMSAY, President. R. HILLS, Yecretary.

ALEX. RAMSAY, Superintendent.

" CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aot of the Dominion Parliament.
Mﬁu Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 81st Deo., 1881, 81,797,469

HEAD OFFICE, TORONTO, ONT.

Prosident : Bir W. P, HOWLAND, O.B., K.0.M.G.
Vios-Presidents: Hon. WM. MOMASTER. WM., ELLIOT, Hsq.

:
Hon, 3ag, MAODONALD, M.P., JAMES YOUNG, Hesq., M.P.P
Halifax, F. A B .
wnm- ISAAQ BURPER, M.P,

Esq
M. P, RYAN, Esq,, M.P.
A Ry
3. HERBERT MASON, Baq. A. MLEAN sﬁo#'um. Esq

J.D. EDGAR.
%‘M: O. CARPMARL, M.A., F.R.A.B, late Fellow of St. John's College

Mansging Director: J. K. MACDONALD.

TROUT 4 TODD,
TORONTO.

INSURANGE, COMMERCIAL AND JOB PRINTERS.

—_————

omnvo%dmﬂﬁﬂon of INSURANCE POLICIES, APPLICATIONS and
w%n UIS. 8 furnighed in first-class style. We have for years satis-
Y supplied the leading Oanadian Underwriters

@ SEND FOR ESTIMATES,

TROUT & TODD,

RQ & RAR Ohnrnh Sitwr g,

THE ROYAL GANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanads only, presents the follow-
g Pinaneial Statement and solicits the patronage of those secking un-
Tostionable seourity and honorable treatment.
Oapital and Assets, Jan, 1st, 1883, .... $1.395,835 66

meome during vear ending 31st Dec..’82 381 142 39

ARDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
~THUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

WMSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, ........co000nee00000eme0ecesesss. 810 000,000
YUNDS INVESTED, nv.rvrvr.. weesssssnsses 24 000,000
AKKUAL INCOME, upwards of ..ossssessssoess  5.000 000

h'“'ostmontn InCanada for proteotion of Canadian Policv-
©lders (chiefly with Government), exoeed $800,000.

L TR e it it of oo,
Head Offive for Canada—Royal Insurance Buildings
Yomy Montresl.
tomy L UGHAN At GAULT,

o may, mﬁia W. TATLEY,

} Ohiet Agents
RrRyg F. BANKS,

UNION MUTUAL

Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT, President.
ORGANIZED, 1848.

Assets, Dec. 31st, 1883, $6,229,684 10

Surplus, (N.Y. Standard,) 715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

- ——

Novel and attractive plans -CIbining oneap Insurance with profitable
vestment returns.

Strength and Solvency; ¢ enscrvarive Mavagement ; Libveral

Dealing; Definite Policies; Low Premium
PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNY
An Easy Compauny to Work.
Good Territory and Advantageous Terms to Aotive Men.
HENRY D, SMITH, - SECRETARY.
C. H. VAN GAASBEEK, JRr,, ASS'T..SECRETARY.

HON. JOSIAH H. DRUMMOND, - - .
THOMAS A. FOSTER, M.D., -

COUNBEL.
MEDICAL EXAMINER.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - -

HAMILTON, ONT.

GuaranteelCapital.................. $700,000
Depositediwith Dominion Govt .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

—AND—

Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums,
DAVID DEXTER,
Managing Divector.

BRITISH AMERICA

ASSURANCE COMPANY,
FIRE AWND MARINE,
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

VERNO. = e e « JOFN MORJRON. Hsq.
ggrm-&vnmon = e o = H 8 NORTHROP,BEsq. -

HON. WM. CAYLEY. GRORGP ROYD, E'ﬂ'
SR LRI Ee
M. m KINGHORN, Bsq, = ' &

Inepeotof, = o~ o = o~ . RoPEATMcLmAW,
SILAS P. WOOD, 8ecretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mamaema—CHAS, G. FOTHERGILL,
Sus-Masagxz—J. B. MOFFATT.

Ospital Fully Subscribed $9.260.000
Assets, Oash, and Tnvested FUNAS remeemeeccmmesiceees  3,6065,92D
Deposited with Government of Oanads, for the Pro-

teotion of Policy-holders in CANSAS w.emrmmmswsess 100.000

OFFIOE IN TORONTO, WITHOUT
ALL LOBSES PA%’I‘ HBAIo)n o ENGLAND. s

Office—Mail Buildings, Toronto.
W .A SIMS, Chief Agt. for Canads
Agent for Toronto —T. M. PRINGLE,
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1808.

RESOURCES OF THE CO.

Authorizged Capital

Subsoribed ................
PRIGTP ..oooonveemrmerneresrecices o rnenen senscaom 623,00 *
Fire Fund an1 Res rves 8 tt 31-t De-

cember, 1883........... reereeeeinenes eeeee £1,592,235 5 2

Life and Annuity Funds ...... .
Revenue—Fire Branch.........ccccoevieniens
Life and Annuity Branches.

. 384119491
1,186,865
551,307

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOOCH, Agent,
96 Wellington Bt. ., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDBON,
General Agents.

SURETYSHIP.

THE CUARANTEE CO.

Of North Americs.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
PEPOSIT with Dominion Gov't 57,000

This Com is under the same experienoced
w-gemon{ wgich introduoed the system to thie
oontinent over nineteen years ago and has sinoe

and mooeldnmndnmd the business to
taction of ite ta.

210,000 have been paid in
laims to Employers.

the sa
Over

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vice-President:
SIR A.T. GALT, G.0.M.G. HON.JAS, FERRIER,
Director: urxz
EDW. WLINGS. JAMES GRANT.

. Directors in Toromio :
John I..dogldkie. Cbairman, President Osuada

Credit Co.
O. 8. Gsowaki, Vice-President Ontario Bank.
Hon.D. L. herson, President of the Senate.
T. ather] er, Director Bank of Commerce
g W.P. Rowiand, O.B., President Ontario Bank.

Agents in Toronte,
JOHN STARK & 0O,
38 & 30 Teronte Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1888.
*NB'—This Company’s Deposit is the largest made

Guarantee business by any Company, and is not
lifbummmnbmﬁuitmymém

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
~ ESTABLISHED 1821.
Oapital - $10,000,000
Invested Punds - $18.000,000
Dominion Deposit - $107,176

Gen. Agents for ROBT. SIMMS & CO.
Oauada. {GEO. DENBOLM., }“"W‘“

W—E%N“Bty D. P. ABMSTRONG, 88 King 8t.

Kingston—R. W. VANDEWATER, Ontario Btreet.
Semélion—GILLRAPIE & POW1S, 0 James Bt B,

Insurance.

RATES REDUCED.

The Standard Lit Assurance Co.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Oanada.
Totai Risks $965,000,000

2000m 018660 FUNAS s erecmrconsensmeezoemess 571,800,000

Annual Income. about 4,000,000
Olaims paid in e csaseasmensmmeseeOVEY 1,200,000
Investments in “ 3,000,000

OADAAS ceceeovs.cconssmenee
Total amount .n Olaims during the last 8 years,
over mgﬂdmm of Dollars, or about 85,000

a day.
OLAmgsettlod in Montreal g!zm to this Com-
g:ny all the advantages of a I office, with the
nefits of an extended business and connection

otherwise.

LOANB ADVANOCED on Mortgege of Policies to the
axtent of the nfilce vaina

0. GREVILLE HARSTONE,

Gen, Agert. W.M.RAMSAY,
Manager tor Oanada.
Ogoe—A 1 York Chambers, 9 Toronto Street, Tc-
ronto.

LIVERPOOL & LONDON & GLOBE
INSURANOB COMPANY.

Invested Fands, . - $329,000,000
Investments in Canada, 900,000
Head Offles, Canada Branch, Montreal.
BOARD OF DIREUTORS.

Hon. H. * $arnes, Chairman ; T. Oramp, Esq. Dep.
Chairman; T. H: Esq.; Angus C. oOper,fEsq.;
Sdward J. Barlean, Keq.

Mercantile Risks accepted at Lowest Ourrent Rates

Dwelling Houses and Farm Property Insured on

| Special Terms,
JOS. B. REED, G.F.0. SMITH,
Toronto $, Chief t for the
romto Agent, ik, Domimon, Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Ohiet Agents for Oanada.

——

GHEO. GRAHAM, Agent, Toronto, 6 Wellington
street Bast.

IMPERIAL FIRE INSURANCE 0O.

OF LONDON.

(Established 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RBRINTOUL BROS,, Agents.

Bubsaribed CBPItAL, wevescorecssasssssos sommssss-£1,600,000 Btg
Paid-up Oapital, 700,000 Btg.
Oash Assets, Slst Dec., 1879, ...cccasccmceeees 1,606,014

Toronto Agency—ALF. W SMITH.

CITIZENS

Insurance Co.,of Canada.

HENRY LYM'N,- - - - -
ANDREW ALLAN, - - VIOE-PRE-1DENT.
GERALD E. HART, GENERAL NANAGER.

PRESIDENT.

'CAPITAL AND ASSETS,
$1,370,090.07.

Losses Paid to lst January, 1885,
$2,283,202 90.

The Btock of this Company is beld by many of
the wealthiest men in Canada.

Losns promptly and equitably adjusted.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, C'ief Agent.

Toronte Office, 133 Adelaide Street East.

Insuranoce

NORTH AMERICAN

LIFE ASSURANCE 00
Incorporated by Special Act of the Dom'n Parl'mt

FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON, ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Oana' s, President.

HON. ALEXANDER MO dle, M.P.P. and JOHN
BLAIKIE, Ess., Pres Jan. Landed Oredit Co.
ice-Pr sidents.

Hon, G. W. Allan, S8ena! r.

Hon. R. Thibaudeau, Se ator, Montreal.

Hon.D. A. Macdonald Ex-Lieutenant-Gov. of Ont.

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L. W. Smith, D.C.L., Pres. Building & Loan Asso’n.

W. R Meredith, Q.C., M.P.P., London.

J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &
Casselr).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Mhoredith, Eeq., L.L.D., Vice-President Toronto
Trusts Corporation.

Wmn. Bell, Manufacturer, Guelph.

A. H. Campbell, Eaq., Pres. British Can. L & In. G¢

D. Macrae, Esqﬁua.nnfuturer Guelph.

E. Gurney, Jr., Baq., Director Federal Bank of Can.

H. H. Cook, Esq., M.P,, Toronto,

John N. Lake, E8q., Broker and Finanocial Agent.

Edward Galley, Alderman

B. B. Hn%hes, 8q., (Messrs. Hughes Bros., ‘Wholesale
Merchants.)

James Thorburn, M.D., Medical Director.

James Scott, Esq., Merchant; Direotor Dom’n. Bank.

Wm. Gordon, Esq., Toronto.

Robert J aﬁmpy, Esﬂ slerchant.

‘W.McCabe, Fsa. .L.B.. F.LA., Managing Director.

British Emmwvire
LIFE ASSURANCE COMP'Y,

OF LONDON, ENCLAND.
Entablished Ina7.

CANAD{ HEAD OFFICE, - - MONTREAL
Accumulated Fuvds, - 85,000,000
A nual Income. - - 1,000,000
Investme: ts in Canada, - 600,000

100,000

Canadian Government Daposit,
o —
MANAGER FOR WESTERN ONTARIO,

J FRITH JEFFERS,
LONDOY, ONTARIO.

I.LF & A, W, RMITF, Ge1eral Agents Toronto
JOHN DENNIS, Special Agent.

———
Agents wanted in unrepresented districts.

F. STANCLIFFE,

General Manager,
CANADA.

LONDON and LANCASHIRE

LIFE ASSURANCE CO,,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA

217 ST. JAMES STRVET,
MONTREAL.
WM. ROBERTSON, Gen. Man'r.

THE GLASGOW & LONDON

INSURANCE COMPANY.

Heap OFFICE YOR CANADA :

87 & 89 St. Francols Xavier 8t., Montrsah

JOINT MANAGERS :
EDWARD L. BOND. S8TEWART BROWNE.
J. T. VIROBNT, Inspector.

DONALDSON & FREELAND, Agents,
TORON
" Active Agenta Wanted.




