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Eujropean Assurance Soclety,

ments for
LIFE ASSURANCE,
H Annuities, Endowments,
and
FIDELITY GUARANTEE.

Capital .......... £1,000,000 ........ Sterling.
Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE
- Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.
The EUROPEAN is one of the T LIFE
-ho..e: in Great ltl-'p‘:ﬂ
over
Two Millions in- Claims and Bonuses, to
representatives of Holders.

HEAD 'rnc: IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.
DIRRCTORS IN CANADA :
(All of whom are fully qualified Shareholders,)
Hexny Tuomas, Esq., WiLiiax Woxxuax, Esq.

Hves Avvax, " LeCLaine, :

EDWARD RAWLINGS.

s Ageat in Toronto,
7 W. T. MASON,

Wdyr Oxranio Hare

Berkshire Life Insurance Co.
! OF MASSACH UBETTS.
MosTREAL OFFICE :
20 GREAT ST. JAMES STREET.
INCORPORATED 1851. —SECURED BY LAW.

mn l-nl(;. ........ $7,000,000.

$100,000 deposited with the Receiver General for the
y protection of Policy holders.
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EDW. R. TAYLOR & Co.,

Glyn Great 5t. James St, (ever Pickup s News Ofice).

$ The Canadian Monetary Times may
be had at any of the News Depots of the Do-
minion at 5 cents percopy. Ovders for guan-
tities to be addressed to A. 8. Irving, Book-
seller, Toronto. '

The Canadian Ponctary Times.

THURSDAY, JAN. 23, 1868.

GOVERNMENT TELEGRAPHS.

The idea of bringing the telegraph system
of the country under the control and admin-

istration of the government has attracted
some attention in Canada ; but, as yet, has
not been discussed to any great extent. In
France, Belgium, Switzerland and Awstralia
state administration prevails and, in Eng-
land, it is probable that the experiment will
be tried of working the telegraphs in connec-
tion with the Post Office Department. In
the United States, the subject was brought
under the notice of the Senate and by reso-
lutions passed in February, 1866, was sub-
mitted to official investigation. But in a
report dated June 2, 1866, the Postmaster
General stated, ** I am of opinion that it will
not be wise for the government to inaugurate
the proposed system of telegtaphs as part of
the postal service, not only because of its
doubtful financial success, but also its ques-
tionable feasibility under our political sys-
m"

Under such circumstances it is a legitimate
subject -of inquiry here whether or not our
government would be justified in taking ex-
clusive control of the telegraph wires of the
Dominion. The arguments in favor of this
course may be shortly summarized. The
telegraph is as much a national boon as the
post office and government resources would
enable a wider communication to be estab-
lished. High tariffs would be done away
with and such charges adopted as would
bring within the sphere of telegraphic com-
munication persons now excluded therefrom
by heavy charges. The government might
make a profit but would not desire to do so,
as it would be an object to enable all to par-
take of the advantages of the telegraph.
Government management would be more
economical as the postal department might
be incorporated with a telegraphic depart-
ment and one set of officials answer for both.
Important benefits would be conferred on
trade, greater despatch, and stricter account-
ability would be secured.

Now, interference with private enterprise
is dangerous and while monopolies are against
the genius of our law, every encouragement
is given to individuals or corporations pro-
moting the welfare of the community in a
legitimate way. ' The reasons for ousting
private enterprise must be undoubtedly good
before a government is justified in convert-
ing itselfl into & monopolist. We propose,
therefore, to inquire in a gederal way wheth-
er private enterprise has hot achieved in
Canada %0 far as vegards telegraphs such re-

~N

suls as bear comparison with these
odybymtmym :
telegraphic system of Belgidm and Switser.
land which is under government controlis -
considered worthy of imitation. Letuswe
what the resources of the government have
done for the people of countries. The
following comparative @atement will asist
in the examunation : ' 4
| Prop. of
Miles of Milesof | offices to

line.  wires.

1,999 mt‘t‘:‘l:‘lﬁlh
m.«, 2150 8717 252 1 to 16,000 1t0
- <.16,006 77,440} 2,040 ' Wy

Ont. & Queb. 4,078 6,152 300 1 to 8,000
ln‘hu\ "m ‘no; unom‘.:. (o
NovaScota 1198 1405 = 6410650108

It is stated that thére are ecighty-eight
places in England and Wales of more than
2,000 inhabitants with no telegraphic com«
munication, but we of no place in Can-
ada of 1,000 inhabitants without an offies,
and a great majority of the towns with four ¥
or five hundred inbabitants are provided for.
80 whatever justice there may be in the com~
plaints of the English people in thut respeet,
the people of Canada cannot consider shem-
selves badly off. Besides, efforts are con-

tly put forth to increase the offices One
handred new offices were opened in 1867.
In order to retain its position and fores
pelled to provide for the wants of the coud-
try wherever there is a reasonable A
of remuneration for the service. C &
tion has incited this and had not bad
agement or dishonesty ruined ¢ .
lines we might now have several Companies
in active operation. There is no reason why
competition should not agnin enter the field;
if great profits are to be made monopoly has
no protection, and p-iutrnwwbht} -
liberty to participate in advantages, if such =
there be, which the telegraphic businessof- |
fers. It does mot require a great deal of
capital to start s company, and if wehed | =
competing lines before it is not improbable '
that we may have them again. | 3

lthnot-w&nggomnn-twdl -
be content to work the telegraph linesata
loss, but it is alleged that if the tarifl were 0
reduced to a eent a word the vast increase of o
messages insured by the reduction would
keep up the revenue to the required point.
It is true that the Montreal Company psys .
odividmdoftenpercent.buzwb-n'
remember that our Building Societies do the
same we cannot consider the profits extrava-
gant. There is a limit to reduction which
self preservation must respect. To accom-
modate increased business additional facili-
tics must be afforded and a large outlay in-
curred. Our government has no money to
spare and in order to bay out the presest -
Company and extend the lines it would be =
necessary to use money for which the Do
minion is paying six per cent, so that a re
turn of at least six per cent. over working
expenses, that is a profit of six per cent. o
the sum invested, would be necessary to save

gl

P

the government from actual loss. Were
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the many who have no occasion to unploy and if politics had to do with their appoint- | of fish oil,

&c. The value of our flour

the telegraph would soon object to paytaxes ment weare not sure that the best selections | trade with “l thése provinces would range

for the benefit of the few who find it necessa- would be made.

ry. As we

was as 1 to 73- I ponsibility of insuring either secresy or cor-
Bat, the success of the penny postage is ' rectness any more than it does in the case of
used to prove that a low uniform tariff of & 'a letter registered or otherwise. A telegraph
cent a wordl would increase the number of company is bound by law to answer in dam-
telegrams s9 much as to prevent loss. Wesee ages for the neglect or unfaithfulness of “its
such a dissimilarity between telegrams and employees. So we can easily imagine the
letters that it is probable a reduction in rates growth of a feeling of insecurity in connee-
must have some other basis than that of the tion with a government administration. We
penny postdge. In the case of a letter it is doubt if government management would be
simply a question of carriage and delivery ' _superior to that of private parties. Our
the contents being unaffected by their pas- l(‘mwn Land Department it i§ universally ad
sage through the post. Twenty letters can | mitted, has been mismanaged in the saddest
be conveyed as cheaply as ome. But each way. After an experience of what is called
telegram has an identity that cannot be ' government managemsnt, we ein hardly as-
lllt‘l‘gﬁl ’ ltr waits its turn Mdel‘m on its ’ sume that economy and em':ien"y would be
mission algne; a greater risk and responsi- ! 80 thoroughly promoted as by private par-
bility attaches in one case than in the other tjes who have their means invested, and who
and a closdr attention is demanded. This have an immediate and personal interest in
additional #isk, responmsibility and attention the success of their enterprise. Granted that
must be paid for, therefore we conclude that the government would desire to make no

A man who is readily | somewh
© seen in 1866, the proportion, trusted with the delivery of 4 letter might | millions
of messages'to letters wasas 110 25 and in pot be so mfely informed of its contents. | ticles.

Belgium with its low tariffa the proportion Government would not take on itself the res- | trade has

the idea of a penny postage is incompati-
ble with such new features.

Let us see what effect a reduction of twen-
ty-five and: fifty per cent would accomplish.
The calculdtion has been already made in the
case of the, American Telegraph Company.

Inedph, ................ . 81,437,627
Expenses,... ...............e0 1,186,654
TR TR R S e [ 8280,973
Tariff refluced 25 per cent,
Receipts, .. .. 81,053,290
lm 25 per cent..... ... 263,205
Sl,.‘ﬂﬂ,:';'_;.')
Expenses not increased, ... 1,186,664
: $129,871
Tarifl reduced 50 per cent.
Receipts, ... wbwqespnisesie IS0
Increase 50 per cent............ 359,406
$1,079,220
Expenses, and Extra help,... 1,186,654

BB o oo npgissdosioragues speiinn dib "’03 443

A teleghaph wire is not like a letter bag.
The latter may be made capable of holding
any numberof letters, but the former can only
do a certgin amount of duty. The very en-
largement of the number of messages ren-
ders immediate despatch to all impossible.
Unless same rule of precedence were adopted
the merchant might find his operations im-
peded bya multiplicity of harmless messages
ahead of his own. It would be difficult to
establish any system by which discrimina-
tion would be made in favor of one class of
messages over another simply on the basis of
an increased tariff. The only remedy would
be vastly increased facilities.

Were the postmasters required to do duty
as operafors, a new class of men would have
to be employed, for. in the majority of cases,

' profit, would not the profits now realized be

Fto agree with the Postmaster General of the

swallowel up by official obstruction, red
tapeism and incapacity? We are inclined

United States in the opinion that it is in-
expedient to combine the tel and the
postal service for the reasons that its financia/
success would be doubtful, and its feasibility
under our political system questionable. I
the present charges are too high, as all ad
mit, the proper plan is, if the Montreal Tele
graph Company will not make a reasonable
reduction, to make the tariff a subject of
legislation as in the case of railways. We
think the Company ‘will gee/that it is for
their interest to make a spealy and libera]

reduction.

ELBOWED OUT.

A brief glance at the statistics of our trade
with the Lower Provinces for the year just
closed indicates rapid growth in both receipts
and shipmenta. In the flour trade especially
is this noticeable. On this point we submit
a few figures :—
1965 1866 1867

bris bris bris

Total flour reccived in New

Brunswick from l nited
States . - - 206,373 80915 32000

Do., do., from Canada - - 25,000 144,399 220,000

Thus a complete diversion of the current
of supply is shown from the American mar-
kets to ours. In the case of Nova Scotia the
change is equally marked, This important
market formerly took nearly all its supply
from New York and Boston, but last year
we sent 165,749 barrels there against 2’.‘89
obtained from the States, and there would
have been a_still greater difference were it
not for the unsound condition of a large por-
tion of our flour—& wholly exceptional cir-

n four and a half and five
not to speak of other ar,
y every article in the list our

increased, while that with
has decreased in a corres

I

the United §
ponding mtith
What §s the inference to be drawn from
this? We had a fair and square tug
with our’ bors for this trade, and our
dealers ‘driven them from the field,
Three "m they had all the advantages
which gives, abundance of capital,
mterpnt Q.d plausibility in their favor ;
but in s tc‘ol these influences combined,

we have in and taken possession,
and no ) whole business is being quietly
handed gve mu. Were we possessed of a
thty h;ch Yankees get a great deal of
credit, we ‘lght “brag” of this; but we
prefer r‘h&w let facts point their own les-
mtot‘no‘ﬂm need to learn, and go on
quietly jand reap the profits. The chan e
resulted the attempts of American legis-
lators o Mper and amnoy us, and if by
this mdn‘:thty have brought into the ficll
a snoce‘fqe&npuw for their commerye,
they hqve gnly themselves to thank for the

 THE DOMINION TARIFF.

The ‘Astistant Commissioner of Custcins
has dope good service to the canse of Con-

thencv tariff in so far as New Brunswick
is conchrned. A cry has been raised by the-
opponentg bf Confederation in the Maritime
Provinces that the new tariff was calculated
to impbee extra burdens upon them in the
interesf of she West. The Statement sup-
plies l cotrective which, congidering- its
source, must. have great effect in quieting
tbehﬂi‘ﬁ.pwph,uvell,udmu‘
the pdlt&u who made %o much ecapital,

uire

o,rgnmeni %o prove that had not the Union

L ated fresh imposts must have

to meet the constantly increasing
blic improvements ;

of the Union are

by the ability of the Local

omimmfwmnd

the interest on $700,000, which

will :: advanced by mext July, for

Western extension and several

Thus it appears that if

lo‘ﬂcd lll: mt:::l. and :d‘:l))b.
ert t

the smouht to be realized from the ‘anp

cumstance. In exchangd for this we have
taken about 3,000 hogsheads of sngar, more

he present, postmasters are too advanced in

than 1,000 puns of moldsses, about 25,000

Act l tax, it is much more than com-
the burdens fmm w}u sh the
F’m nee been relieved.”
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THE COMMERCIAL BANK. | ¢haracter of their asscts, after he had
The Commercial Bank of Cvnada will to.anin'tho(}olpme.n:dby.ny;
mu.otohnnkpl;exi-hmifi loan, if this examination n}uﬁdi
the proposed arrangement between it him that such a loan as their circum- |
and the Metchants' Bank is finally | stances required could be made consist-
d by the Shareholders of ently with the duty he owed to his own'
m TKe closing scene of an unfor- | shareholders | Was it business-like in
tunate career was recently presented to | the Directors to place Mr. Allan in a,
the public, at Kingston, when the position as a special Director, to sit in
Shrs;ol u

dgment upon the offers which might

ders were duped into the n_e-l‘n 4
ceptance of 33} cents in the Dollar have been made' by other Banks, while

u their original capital, able in | he was a competitor himself ; or was it,
erchants’ Bank Stock. 'l'hepr.eym no- | decent in him to occupy a position where |
ticeable circumstances comnected with ' he would know beforchand what offers
this transaction which inspire anything | were made, and take advantage of it in
but confidence in those by whose instru- making his tenders in behalf of the Mer-
mentality this arrangement was mainly ' chants’ Bank ! Every one knows that
i . Since .the suspension his interest in the Merchants’ was five
of the Commercial Bank an Act times more than hisinterest in the Com-
was passed axnendixzﬁmih Charter, by mercial, and no one will give him credit
which among other things, it secured a for disinterestedness where he has a bar- |
waiver of forfeiture of its Charter for a ' gain to make, in which profit or loss is!
period of three months, and the right to | involved in the transaction, If any- |
amalgamate with any other Bank, and  thing niore were wanting to create dis-
a proper machinery to go into liquida- | satisfaction in the minds of tlie Share-
tion, if this were considered the most ! holders, it will be found that this same
advantageous course to pursue in the ! Mr. Hugh Allan, within three months
interest of the Shareholders. Upwards  before he became the purchaser, was
of one month glapsed i vd { one of the trusted Directors who had
received the Boyal assent' before the | positively valued these assets of the

D PO S

&

- » et » Y “‘2\ .
ek, Iy L AP
¥ -
$ —

and a half dollars they held of
ed paper, or upon nearly half
of mortgages and real
or upon any other porti
realized securities ; or if
had even invited Mr. Kingto
the securities, either with a view
tain advances or to secur¢e an
amalgamation, or a tenderfrom
the valuable assets which they
willing to put into the market, no
icion could have fastened upon
But_ this po pted ; an

licy \
Mr. states

Ki Kl:glhmpt
m:f":ﬁtten the night
meeting of the Bank Share-
holders, “:‘h.t it huh“béﬁl a matter of
surprise and regret that so far no
wsal has been made to eau‘:k‘:
ow far we nlight be dil 0=
operate in realizing the best terms under
the powers recently obtained the
Directors of the Commercial e
We have no hesitation in saying that
it was quite possible, with the assistance -
which could have been obtained either
from the Bank of Montreal or from
other sources based upon securities, for
the Commercial Bank to have resumed

I

g

i
i'gj&
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Shareholders were mlmmoned to this Conlunerci;l at sixty oqnt:lin thedolhhr;’busixm‘ It metge duty of tll;ybn; 8
i meeting. It was expected |or leaving out of view altogether the | to ve carried out policy,
Directors would have! been | Detroit and Milwaukee Bondaﬁe pledg-  to have adopted no other mntil this had
to demonstrate intelligently | ed both his honor and his reputation to 'failed. The tome of the|meeting was | =
course for the Shareholders | the public that their other assets wem1 entirely favourable to W
; but, instead of this, they | worth thirty-seven and a-half cents inof business; so much so, | Mr.
eeting with a report | the dollar after reducing everything to' ton found it necessary to that the
and substance of which was|the lowest figure. It seems as if Bank of Montreal was the only
on’t go into liguidation—don’t | from the very outset it was a foregone | which was in a position to assist them

' »

to resuscitate thé dead—the | conclusion with these gentlemen to sell | or to make an offer for their as

‘ Commercial Bank’ has no life in it, | out to the Merchants’ Bank. Before the | that the Directors had indirectly ap-
and the only thing you can do is to sell | amended Charter was applied for—per- ! proached Mr. King, and he had 3
out the broken congern’ to the | haps even before the k had sus- to do anything or to make them
Merchants’ Bank at whatever they will pended—the wire-pulling Eoru«m of the offer. Will it be believed, that at

be pleased to give you.” That this is | Directors carved out a policy by which very moment Mr. Holton made
no overdrawn picture of the Commercial | a ‘‘ spec” might be made out of the mis- | statement to the Shareholders, Mr. King
Bank Directors’ position, is évident from | fortunes of the Shareholders. i
what Mr. Workman remarked, which | very much like it. It is impossible to! on the dollar of the original
was to the effect that he believed if only | detach suspicion from this whole ar-|clusive of the Detroit and
15 cents had béen offered by the Mer- | rangement, from beginming to end. l Bonds, which embodied the substance
chants’ Bank the Directors of the Com- | Mr. Holton said there was but one|of a letter he had written the previous
mercial would have supported the offer. | Bank in the country in a position to ) evening, making this offer, but which,
How is it that men calling themselves ' enter into arrangements with the Com- | owing to an oversight of the Mail Con-
business men, and in a sacred position mercial, and yet Mr. Holton, nor aiy ' ductor of the train, was carried beyond
of trust, could come to this meeting one on his behalf, nor any one in the Kingston! Now why was it necessary
which was to determine the future po-  interest of the Commercial,-ever ap- | to make this false representation to the
licy of the institution, without submit- ' proached that ‘‘ one Bank” which had meeting? Does it not justify the sus-
ting a statement of the amount of capital L»th the ability and the inclination to' picions that are in every man’s mi
that would be required to enable them ' assist them, both before and after the| that a certain portion of the Directors
to resume business ; without giving evi- time the amended charter was obtained. | and perha the Shareholders, had
dence of any effort having been made to | We cannot infer from the facts that are  determined to turn over the whioe
raise money upon their own securities, | before us any other reason for the re-| business of the Commenrdial Bank, to-
upon the issue of new stock, by the sale | fusal by Mr. Holton and Mr. Allan wigether with its assets, m the most
‘of part of théir agsets, or in “any other | allow Mr. King to make an examination’ advantageous terms to l&e Merchants
way which would nhturally suggest it- | of the Commercial Bank’s affairs, before! Bank that could be oligained? The
self to men who felt the responsibility | giving them the assistance they reqnir-| Merchants’ Bank is vistually owned
of dealing with four millions of other | ed, except this: that they had deter-! by the Allans, of Montréal. It is true
eople’s property | How isit that these | mined that the Merchants’ Bank |they had a large interest in the Commer-
irectors were not in a position to re- | should become the purchaser of culy. but if their interest in the Mer-
port to the Shareholders what means | their assets without permitting the|chants’ was five times more than their
they employed to establish the new valu- | Bank of Montreal to become a competi- | interest in the Commercial, is it not self-
-ation of their assets—what they did by  tor, and the Directors yielded themselves ; evident that they should not have been
way of encouraging competition among blindly, if not knowingly, to a man| trusted to make a bargain to sell out to
the Dauks' in tendering for the pur- whose interests as a buyer were far|themselves, and thereby become both
chase of tLein—or what other effort was ter than those he had as a seller.| buyer and seller? If no one elss was
made in this ditection | Why did they , If Mr. Holton or any of the Directors of sold in this transaction but Hugh Allan
not, in their report, assign the reasons the Commercial gone to-the Bank it would be amatteroflittle consequence,
they had for refusing to allow the of Montreal to ascertain whether they | but it looks as # Hugh Allan and his
General ‘Manager of the Bank of would be disposed to advance them any ' lieutenants had made up their minds,
Montreal to examine the nature and and what amount upon the to millions that in selling themselves to themselves,
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would take rouou good care to
:)h:’ont  rest of the important share-
holders of the Commercial at a very large
{lished by the ltthe ring who pailed the
lis y the little ring who e
{vira, while the dmdood gazing in
amazement at the y legerdemain,
without wit enough to discover the
tricks of the necromancers.

We question the legality of this dis-
grac. . ul transaction, and would strongly
urge it upen the shareholders to learn
in a Court of ﬁuity by what authority
the Directors advised the acceptance of
an offer from the Merchants’ Bank,
which was not nearly so advantageous
as the one made b . King on behalf
of the Bank of Montreal. The people
of Upper Canada were deeply interested
in reviving the Commercial Bank. 1t
has now fallen into the hands and under
the direction of men who are entirely
devoted to Montreal interests ; and the
ruing spirit of this new Bank is one
who is familiar to the people of Canada
—and not particularly as a friend—in
connection with the heavy drafts he

madé upon the public exchequer in the |

shape of enormous ocean steamship sub-
sidies. It js anything to us but a cause
of congratulation that our largest Bank
in Ontario,; with all its extensive busi-
ness connegtions, has had to succumb to
the wily manipulations of Montreal in-
terests, when 1t is apparent on the face
of it that it was quite possible for the
Commercial to have opened its doors
and resumed business with every pro-
bability of success.

DUMINION STOCK.

The investment by the Province of Onta-
rio, of $500,000 in the new Dominion Stock,
will show the foreign holders of our securi-
ties that we have comfidence in ourselves.
Theshock that joint stock enterprise réceivel
lately has undoubtedly caused aconsiderable
quantity of money to seek the least hazard-
ous security, and the proposal of the Finance
Minister furnishes what may be considered
an absolute guarantee to trustees and guar-
dians, against legal responsibility, in placing
out trust fands in their possession. The
Government advertisement which appears in
another colgmn furnishes full particulars.

An article on Life Insurance, which was
crowded outiof this number, will appear in our
next,

-

Hmgurance.
ANERICAN Lire OFFIcEs. —Commissions paid
to agents of the undermentioned Auietican Life
Assurance corporations for 1866 :

AR, o400 bevtalins igodils op usssnces vo0
Berkshire . . ...,

Counnecticut Mutual

CharterOak .....

Mutual (N.Y)....

Manhattan . ...

Union Mutual. ......cccoiveviiiarsninsanns v
Pheenix . ... Besivorsoripduiass: shnunpos oo 84,09
SOOEMY . Jeccicee  _dovissrssdonsbisns oo, &9

The latter Company paid §18,000 dividends
to stockholders.

FirE ReoprD, —Queber, Jan, 18th.—A house
on the Turlsy market ; damage but slight.

Bosanquet Township, Dec. 29.—Holbrook's
extensivesaw mill. No particulars,

Toronto, Jan. 18. —Heéuse on Vanauley street,
frame ; damnge $150, insured $600,

———————— s — e

work of an incendiary ; partially insured in the

Queen.

Township of Beymour. — Barn of Mrs. Aldin;
& span of horses und a colt burned, besidex oth-
er articles. Loss $900 ; insured for $600.

Chatham, Jau. 6.—House occupied by Jas.
Griffin, partially burned. Insurance sufficient
to cover dam In the same locality, the
house of D. McEachran; some ance.

Kingston, Jan. 20. —The rectifying house of
the Kingston Brewery and Distillery. Aquan-
tity of the liquor on the premises took fire and
set fire to two other buildings, and the barque
Breden, lying at the wharf, which was consid-
erabl One of the buildings con-
tained 3,000 ls of corn.

y d-ﬂ"m
C.m‘i |
to be incendiarism. The loss will “m-

Insurance not stated.

Quebec. — A correspondent several re-
cent fires. One was in the Parliament house,
owing to a leakage of gas. It was § 'lly ex-
tinguished. Durbison's House, St. 5, Was
consuamed ; loss §960 ; insured in u'ie Western
of Canada. James Ward's sallors' boarding
house ; furniture insured in the British Ameri-
can for $800. The house was tll_v'damnged
by water, and was insured in British Ame-
rican and the London Ins. Corporation.

.
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Fes axp Losses 1¥ BavriMore 18 1867,
—Chief Engineer Stewart, of the Fire Depart-
ment, in his Annual Report, statés that during
the past year there were 193 fire alarms, classed
as follows : Actual fires, 153; chimmeys, 10;
tests, 7 ; from falling walls, 2; éxplosions, 1 ;
smoke, 3 ; outside city limits, 7; telegraph
operators testing, 2, and false, 8 The aggre-

te loss resuiting from the fires is extumated at

545, of which nearly $200,000 resulted

from the fires at the large rectifying establish-
ment of Messrs. Ross rt Co,, on Commerce
| street, and the extensive eemical works of
Messrs. Davison & Co., on Fort avenue. Of

the fires, 91 caunsed damage 10 au amount wot
‘

ADIAN MONETARY TIMES AND INSURANCE C

Dartmouth, N. 8. — A dwelling house ; the | execeding ' §1 ‘

from §1 t "o‘i'q&‘;u-‘b 6‘&‘7' a
rom ¥ ‘. H ¥ to

§25,000; $£25,.000 to $50, and 1 . )
from §50,000 8 §100,000. — B. ('nderworiter. 5

Maning INSURANCE — An action was v ’
brought i§ theiSuperior Court, Quebec, by the - 7
Commercinl Bink, : gainst the Sun Mutual In- s

surance Compdny, on a policy of marine insu-
rance en by the defendants on the 1
of Novem} 865, upon a ship called the
castem, o a yéyage from Quebec to
town, k‘cl' ted to tow to Bie, or

B

2
3

!

1
38

et pal premium, and to
E;m the The policy was
effected by Hedrs tf ()o."for t.h.'h.'ﬂm of z
intiffs, or the sum ]
!:r ing val The for §
sailing . Mr. The-
odore H > defendants, to the -
21st of Nov load-
ed with a;
and was
—the 1! :
was ready to :
board, abiolt half of her crew, and a pilot ; + .8
the iped themvmd‘mlyto em-
bark, and:werdwaiting for that purpose at the
Lower Tobm | et, from which they
were to emban

She was ithe

which comtin
rhe could

total-
, in charging, said the whole
case tu u the simple fact, which was for
the jury ide, w or not the Ther
cutnn,vE:? first started, was ready for

seal! It that this was a ques-
Mvulotn. If the

mid-oceamn, bed

ly lost.

tirn ofhy& B :
lemert of - were of opin- >
ﬁm;r ; g's hooms was o
n'bouu ' ty
put 't

be benefi their answer,
.retired to answer the questions

m, and after a short delay re-
ir answers unanimously, and

XD Savivcs Baxk.—This
ution is, we are glad to say, in £ S48
dition. Ever since its estab- ’ 8
summer of 1864, it has been .
fing in public usefulness and -

1st of January, 1868, the sum

b fon deposit, was £14,498 6s 11d,
411505 ;

at the corresponding g
¥ The amount deposited dur- <
ing the r‘ months was £8 805, and the = A" .
amount Wit wn £6,607. Total interest pai

itory, 4 2s 6d ; total interest paid by
the Govémm@it on deposits £735, Number

of depositors ,  The Savings Bank is estab-
lished in &o) tion with the Provincial Treas- -
ury, and js opn for business on Tuesdays and
Fridays, fro am. to 3 p.m. It isintended

for the inye
well as for th

:: ent of the poor man's savings as .
pennies of childhood and youth, 1

but aill o of the community avail them-
selves of fhe adany advantages which it offers.
It is’a chpi ace to keep small sums of
money not uired for immediate use. The

rate of int

allowed is 5&? cent; the
smallest de

¢, to

bear intcptf. 00. The interest on deposits .
may be §a to  the principal quarterly. .
£10,000 pf 188 moneys in the Savings Bank

may at gny thue be invested in Government -

secunities yi¢

N MerricKvVILLE —The
rumicle announces that a Joint
is now in course of formation
cotton factory in that village,

bt

Stock Cotn
to estabfis

The capilal |iff placed at $40,000, in shmes of
£100 each about £10,000 has already been
-ulnrrﬂdi. . & meeting will be held sometime

during the nt month.
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4] st of Provincial Totes tn ciregte
* the 1st of January :

Notes payable at Montreal. . ..
Notes payable in Totvuto. .

Debeutures held by the Receiver General, £3,000,000
D e

Official Notices.

—The annual meeting of the Canada Landed
Credit Company will be heln on the 5th Feb.

—The annual meeting of the Canada West
Farmers' Mutual and Stock Insurance Com:
pany will be held on the 6th February.

- — A meeting will be held in Hamilton on the
7th February of persons favorable to the forma-
tion of a Dominion Live Stock Ins. Co.

The annual mesting of the Hamilton Pow-
der Company will be held in Hamilton on the
8rd of February.

- Application will be made at the present
session of the Legislative Assembly of Ontario
for an act to incorporate the Mutual Fire Insu-
rance Society of Hamilton.

—The Toronto Mutual !":rb: Insurance Cc:'
has presented a petition to Legislature
Ontario, praying an an act empowering them
to issue policies of mutual life assurance.

-~Notice is given thaotl a 'liut:on will be
made to the Legislatare io for an act to
enable the Oxford Farmers’ I.qmlf Fire Insu-
rance Assoctation to issue policies of insurance,
on which the mm may be paid in cash,
_and to grant o powers not contained in the
fmnl act and amendments regulating Mutual
nsurance Companies.

Commercial.
Toronte Market.
Boots & Snors. —Business has opened up quietly
*  since the beginning of the new year. Prices show
no change worthy of notice.

Dry Goops.--The market is stationary as last
reparted ; country and city buyers occasionally put

' in an appearance to sort up, and are disposed to bauy
as cheap as possibla. The market, therefore, drags
rather heavily, A series of rumors to the effect that
two or three Montreal firms of good standing were
in difficulties, or had actually failed, as some ver-
sions of the story would have it, was ascertained
upon inquiry, to be without the slightest founda’
tion.

Groceries. —There is a fair demand for staples
for the country trade at steady prices; in same
articles there is a strong disposition to sell ; but
those buyers who expect to get go-ds at ruinous
prices will find their mistake, as every house in
this market is able to hold what cannot be sold
at a_profit. We leave our guotations as given
last week.

Hors. —Nothing doing ; brewers are holding off
and will continue to do %o till forced to buy. '

Harowane. —Dullness is complained of in this
branch, and an absence of demand for most goods.
Cut nails tehd lower, but present quotations are so
low as to leave little room for a further reduction.

LeaTuer,—Trade is perhaps a little better since
last week ; good Spanish sole is firm, and the stock
is insufficient for the wants ¢f the trade, Upper
has a firmer tendency.

Provvuce —Wheat—Receipts for the week, 34,648
bush., 15,490 bush last week, and 25,817 bush for the
correspomnling week of last year. Shipments for the
week, 4,550fbush. The ‘market for wheat, as well as
breadstuffs of all kinds, has continued dull with a
downward tendency, in sympathy with Montrea;
and other leading markets. Spring wheat has been
" offered freely at 81 €0, with sales of 3 cars at that
" price and 2 cars at #1 50, the market closing nomi-

—— e — A —————,

pal at a reduction of about 5¢  Fall wheat is also

weaker, with sellers at $1 70 to %1 75.  Barley—Re-
mmm.wmlmm.ulm
bush for the corresponding week of last year. The
market is steady at §100 to 108, Oats—Receipts,
2,700 bush, 5,100 bush last werk, and 1,260 bush for
the corresponding week of last year. The market
continues firm at@quotations. Peas—No receipts ;
nominal as quoted. Flowr—Receipts, 1,805 brls,
2,052 last week, and 1,780 brid for the eorresponding
week of last year. Market dull and nominal ; sales
'MMMMWWMNM“”QW&
| since that time there have been free sellers at that
figure, but no buyers above $6 80 to $685. Extra
and superior nominal. Oatmeal —Sale of 200 bris at
$5 10 at Mitchell Station G. T. R.

the past three years, is shown by the following

frontieg i — aebs.
bush.

383,760

58,504
12,752
226,148
22,072
3,450
821,853

4,207,323
15,441
2,003
1,197,126
711
426,485
1,085,612
5,082,130 3,999,149
Provisions.—Receipts of dressed hogs were

1867.
bush
185,112

2,724
247,708

¢ consbne By

—Quiet, with a good demand for choice at quota”
tions. Cheese—Nominal,

Frerents. —Tarifl rates by Grand Trunk to the
fullowing points are :—Flour to all stations froin

18¢; flour to Brockville and Cornwall, inclusive, 43¢,

all stations between Island Pond and Portland, in-
clusive, 85e, grain 43¢ ; flour to Halifax $1 0fe,
grain 53¢ ; flour to 8t. John @S¢ ; Marine insurance,

Portland to Halifax, 1} on flour, and to St. John 1
per cent. Dressed Hogs, Toronto to Montreal, 70

per car load of 20,000 Ibs; in less quantities, 4Dc
per 200 Ibs. Toronto to Liverpool, by Grand Trunk

and butter, 85¢ ; beef, per tierce, 13s 6d stg; pork,
per bbl, 10s 6d ; flour and ocatmerl, 6s. Rates by
Great Western—Flour to Suspension Bridge 23¢ ;
Susp. Bridge to Boston 90, Ameritan currency.

Montreal Market

Provvce.- -Montreal, Jan. 22.—The breadstuffs
market continues sluggish, with a tendency down-
ward. Good superfines were forced off at §7 30 to
§7 37} ; strong, $7 45 to §7 50 Oatmeal isin demand
at 6 30 to 96 65 for Lower Canada. U. C. Spring
wheat was sparingly received, and held at $1 70.
Peas—Buyers al 92§ to 93¢, holders asking 98 %o $1
per 66 lba. Oats—Firm at 45 to 47e. Corn—§1 10
to §1 12}c paid. Lower Canada barley 95¢ to $1 00.

Provisions. — Pork—Mess firm, with a limited de-
mand at §19 to §19 50 ; thin mess held at $16 50 to
§17, and prime mess at $13 75 to $14.  Dressed Aogs
~—Freely supplied ; sales of fair to good averages at
$5 75 to 86 00. Putter—Inactive at 15 to 18c.
Cheess—In demand at retail at 9} to 9.

HarDWARE —A better business doing ; stocks are
heavy ahd the demand limited, tending to depress
prices- Scotch pig iron dull, at $46 to $48, without
demand, and in very heavy stock. Scotch bar fron
is also in heavy stock, and the market is without
any motion. Cut nails are lower and tending
downward ; there iva disposition to force siles,
Shelf hardware is moving off more freely, but prices
are low,

Belleville to Lynn, inclusive, 35¢ ; grain per 100 Ibs. !

Haltfax Market. ! ‘
Halifax, January 14, 1868. —~We have -w 3
consequence to note In business since our last 1o
view | the exports to the West Indies have been -
unusdally large, considering the unfavorable ad-
vices therefrom ; but there are jJarge stocks of fish
on hand, which have to be exported. The imports
are comparatively light. i b
BrEADSTUFFR. — Flour—We
note ; the demand is small, g holders are firm,
The stock on hand is light. Nog 1 Canads may be
quoted at §8 50 to §9, doubtful would be pur
chased at the inside figure;
9 25 t0 §9 50 ; New York Extra$S 75. Rye—Infalr
demand at $875. Cornmeal—In good request; Kiln

>

"

o

Canada is worth -

{ dried may be quoted 86 30 to 5 50 ; Halifux ground

]

liberal, and the market is more quiet. Mess Pork— | $9 70 10'810 60 for common to choice extm
Is held at ‘18. with .lT 50 offered. “Bacoa—Cum- £9 30 to §11 90 for common to wm

berland cut held at 7 to 79, with 6] offered. Buller | g9 70 15 813 75 for common to ehélee extra Hound

i

via Portland—Boxed meats, per 100 Ibs, 85¢; lard |

The shipments of Barley from Canadian ports for ' $6 1o 86 25.  Oatmenl—In active demand and want-

ed ; we quote 83 90to 84 ¥ 100 Ibs.  lmports for the

statement, olitained from the Custom Houses onthe week : From Canada, 3,700 bbis. flour, 200 bbls,

oatmeal, 930 bags (i bush.) oats. Coastwise, 2§
bbils 'oatmeal. From the United States, 880 bbls,
flour, 930 bbls. cornmeal, 9,500 bush corn, 500 bush
Wheat, and 200 bbis rye flour.R. C. Haomilton £
Co's. Cireunlar. :

Liverpeol lnihct.
Liverpool, Jan. 21 —Cotton dulll ; tends downward ;
prices declined } ; sales 8,000 i of Uplands
71d ; Orleans, 8d. Breadstuffs quietand firm ; Com,
458 61; Red Wheat, 14s 6d; Peas, 465 64; Land
active at 513 ; Cheese, 53s ; Pork, 73s 6d ; Whale ofl,
£ stg. i
New York Market.
New York, Jan. 21 —Cotton—Lower at 17¢ to ITje

for middling Uplands. Flowr—Quiet and moderste i

£

business doing; receipts, 10,887 brls ; sales, 699 =

bris at $3 30 to 89 for superior State and Western;
i
3

Hoap Ohio. Rye Flowr—Is quiet; sales 260 brisat
£7 50 to 89 20. Wheat—To«dsy is quict; receipls,
360 bush ; sales, of 100 bushwhite California st
& 15. "Rye— Quiet ; receipts néne ; sales none. Cors
~Market lc better ; receipts, 42,730 bush ; sales,

ern afifint ; €1 30 to §1 31 for new white Southern.

Fire and Marine Assaramce.

THE BRITISH AMERICA
ASSURANCE COMPANY,.

HEAD OFFICE :
CORNER OF CHURCH ANDP COURT STREETS.
TORONTH. :

BOARD OF DIRECTION :

Hon G. W. Allan, ML C, | A. Joseph, Bagq ,

George J Poyd, Esq , | Peter Paterson. Esq.,

Hon. W. Cayley, |'G P. Ridout, Esa,

Richard 8. Cassels, Esq., | E H. Rutherford, Esq,

Thomas C. Stregt, Esq.
Governor :
Grouor Percivar Rivevr, Es,
Deputy Govérnor:
Prrer Patemsox, Esq.

Fire Inspector: Marine Inspector:
E. Ropy O'Briex Carr. R COURNEEN.
Insurances granted on all descriptions of

ty against loss and damage by fire and the of

inland na

Agencies m! blished in mm-‘cg:l cities, towns,

w3

.

J. R. ﬁoym
O08. 63 and 65, Great James Street, Mont
Dealer and lmrlner all kinds of TOYS
FANCY GOODS. J. R. B.lis the only manufacturer
of La Crosse Sticks for the Indian Game of

and Retail Parties engaged in forming new la
Crosse Clubs, will do wpll to apply direct to the
above address. !

| 25,000 Bush at €1 30 to §1 314 for new mixed Wesh
gnln”c;l«mrto.oltrulﬂk,gl‘dnw;ﬂmlrtn' B
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Issue A of $1,500,000,

UNDER THE AUTHORITY OF PAWLIAMENT.

TENDERS
Will bg received up to noon, on the
THIRTY-FIRST DAY OF JANUARY, 1868,
AT
to, Ottawa, Quebec, Halifax, and
:;euMyo(:n Act passed at the present |
Session of the Parlianient of Canada.
The Stock bears Interest
AT THE RATE OF SIX PER CENT PER ANNUMN,
Payable . Half-Yearly,
ON THE THIRTY-FIRST OF MARCH,
THIRTIETH OF SEPTEMBER
Tenders will be received for the sum of §100, or

any multiple thereof The Government will not
bind itseif to accept any Tender below par.

AND

E
i

No further issue will be made before the
FIRST DAY OF JULY, 1868,
such Companies as may be required to
Debentures,

h:n-th Dominion Stock or or to
mmmh--dmmm.

JOHN ROSE,
Minister of Finance and Chairman of
the Treasury Board.
Ottaws, Jan. is. 2241

Candee & Co.,
BANlm AND BROKERS, dealers

Silver Coi
lﬁln and Exchange Streets, Buffalo, N

H. N. Smith & Co.,
2, EAST SENECA STREET,
BUFFALO, N. Y.,

(Correspondent SxiTa, Govm Marnix & Co,,
11, Broad Street, N l )

STOCK, MONEY, AND EXCHANGE BROKERS.
6" ADVANCES MADE ON SECURITIES.
Pellatt & Ouler,

STOCK AND EXCHANGE BROKERS,
ACCOUNTANTS,

AGENTS FOR THE
STANDARD LIFE ASSURANCE COMPANY,
AND
NEW YORK CASUALTY INSURANCE COMPANY.

Orrice—88 King St. East, 4 Doors Westof Church St.,

TORONTO.
HENRY PELLATT, EDMUND B. OSLER,
Motary Public. Official Assignee.

Philip Browne & Co.
S‘N)Cl. MONEY AND BXCHANGE BROKERS,
and Commission Advances
ade on

of King 8t, Toronto.

- ————

C. -. .O-iu“l.
206 MAIN STREET, BUFFALO, N. Y.

Agents.
Mﬂ!w“b::

THE CANADIAN MONETARY TIMES AND INSUMCI'. Ol

-

RONICLE. 105

m.e C. Gilmeor,
Agent for the
LONDON ASSURANCE CORPORATION.
ALSO
REAL ESTATE AGENT.

Corner of Church and Colborne Streets, Toronto.

thltoulnhst-nd..du.

223-3in.

J T.4& W, Peanork,
l.‘lllandl“lw

u.-., Dec. 21st, 1867. 10-1y

Extract of Hemlock Bark—Extract
of Oak Bark.

Important to Tanners, Merchants, Machinists, Lum-
bermen and Capitalists seeking for a Remuneraticd
and Profitable [nvestment in Canada.

E IRVING BARK EXTRACT COMPANY OF
BOSTON bhave succeeded in perfecting a Machine

for obtaining from unground Bark,
wmmruwmolﬂm-

THOR. W. JOHNSON,
At American Howuse,
Boston, Massachusetts.
nov2]l—14-1yr

Wsm A-mm (‘o-m.
(OF CANADA)

MEAD OFFICE:
COR. CHURCH AND COLBORNE STREETS,

TORONTO,
FIRE AND H\IT-E INSURANCE.
CAPITAL s‘ruclif £400 000.
S et R e

) Total (being investments at estimat-
ed value and Cash in Bank at
S0th November, 1867)......... #108,088 61

Premium Receipts for the year end -
ing 30th November, 1867 ...... $171,9%60 56

PRESIDENT
HON J. McMURRICH.

VICE-PRESIDENT |
CHARLES MAGRATH, Esq

DIRECTORS :
Robert Beat James Michie,
Rice  ay Charles Ia‘m:.‘lq
go-l'bh:.“h'c urrich }:‘h’- Ham.t:.‘hq
= Fisken,

'"1 Esq.
W.W.Blight,............. Fire I'mspector
Capt J. T. Douglas, ... ... Marine Ingpecior.

BERNARD HALDAN
Seeretary
Western Ammrawce ’ b 1}
Toronto, Dec 24, 1807 f Lo

Parliamentary | .
Agents, and | A

uﬂf rumxxrs
. :of extea ordinary Burners
,nho,.t ‘Comet’ and "Sua’ Burners
SETS oF
TABLE HYACINTH GLASSES,

w
STE *GUJGS 'ABLES, GLASS RODS, &c.,
uny“-“ﬂbm,hmu
Colored Glass.

K lm'l sn.vzn. COLLARS and SOCKETS,
U be kept on hand.

IU.VT GLASSWA

and
LOSOPHICAL INSTRUMENTS,
i made to order.

Oma-ai- ST. PAUL STREET, MONTREAL.
! A. McK. COCHRANE.
sy ! E Secretary.

rnnb Insurance Cempany,
' |2 BROOKLYN, N.Y. -

nuumtx SHAW, EDGAR w COWELL,
: Vice- Pregiden t

} Sceretary.
mrnm CROWE, President,

Capital, '$1,000,000. Sarplus, onl.mn To
U Batire income from sources

for 16 was §2, 131 859.82
| CHARLES G. PORTIER, Marine Agent.
Outari¢ Q;h-m Toronto, Ont. 19-1y.
CL” House Broker, Forwarder, and Genera!

—Custom Howse Building.
Qubu.mom.m 1867. i

{ ssuuluuu IN 1847.

DRU bdl

lenhW“dW

Assutandes in foree, over.. 84,600,000
\u.hra‘l’ﬂkhhhum 3,000
Annyal QU] cicocccccoessone 170,00
Claings paid for Deaths since commence-
m‘c«-mm ............. $450,000

pnrp‘ta‘ 1o assurers every secudity, ad
hauq-mm«uuu-m;
cu' and that course has resuited in »

.hmﬂu-tdl&AmhM&n

any other Institution there.
TableSdf Rates for the more form of Life

A , an 1 every may be obtoined
u%m u.-um,uu’uyam
Acvtht:
A. G. RAMBAY,
D-nq-r

Office h Toronto, Torento Street.
E. BRADBURNE,
19-3m ”L

S, SR & S——

The Gom mercial Union Assurance
Company,
. 20 Comwmii, Loxpox, Excraxn,
.Ma-—lwnw“.“
F Eﬂr‘ -nn
“
success of this
u‘.;‘“ - —Msnr PER
pn-n-m h-t Ml‘.
miums were over §100,000. —’”
Ormcei3ss & 387 Sr. Pavr Sraesr, Mowtnear
s lou.um WATSON & Co.,
Agents for Canada.
h? C. Livivosrox, P.L8
IA(W‘I'I‘ Agent at Toronto
16%

T e ]
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'THE CANADIAN MONETARY TIMES AND IN

Scottish Provincial Assuramce Co.

< Established 1825. ,
CAPITAL, ... .evuvevns.«£1,000,000 STERLING.
INVESTED IN CANADA (i856)..... ... .$600,000.

CANADA BOARD OF DIRECTORS:

regard
successful and Insurance
the —nm.w and hon-
ourable in all its dealings, and most worthy of pub-
lic confidence and patronage.”
Lucius J. Hendee, President Etna Fire Insurance
and late Treasurer of the State of Connec-

.

"OmMO O
s Lha
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jrecs
i
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BY FIRL,

AGAINST THEPT,

T. O. ENDERS, Vice President.

Parties desiring Local Agencies will apply to

novid '67-1y

i

i

i

i

1

with which is united the
: BRITANNIA LIFE ASSURANCE COMPANY.

£750,000 Sterling.

AXNUAL Ilcnl-t,_m,(ll"m. H
Yearly increasing at the rate of £25,000 Sterling.
HE important and peculiar feature originally in-
T trvuirl.:r‘od by this , in A the peri-
licies during
being

oct 17-9-1yr

JAMES PRASER, Agent.

AETNA

Live Stock Insmrance Company,

or
HARTFORD, CONN.

PIRECTORS
E. A. BULKELEY, C. C. KIMBALL,
| SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. 8. WOODRVUFF, ALVAN P. HYDE.

This Company Insures
MHMORSES AND CATTLE

AGAINST DEATH

ACCIDENT,
OR DISEASE.

And the
HAZARDS OF TRANSPORTATION.

C. C. KIMBALL, President.

| .

J. B. TOWER, Secretary.

E. L. BNOW, GENERAL AGENT,
Montreal.

Alex. W. Scoit, ;
Inunuct AND COMMISSION AGENT,
27 Bedford Row.

T Ricaarr

is printed from Miller &
-t

Extra hard metal sold by
Ww. LEY, |
uhy&'rm.

Reliance Mutual Life Assurance

Accumulated Funds, over §1,000,000.

'I“h‘d*to the Policy-holders.
1541y

SOCIETY, (Established, 1840,) OF LONDON, E. C.

Annual Income, $300,

HEAD OFFICE FOR DOMINION—MONTREAL.

 The Vietoria ﬂ.“ -
FIRE INSURANCE COMPANY OF CANADA.
Tnsures oal"lco-m PM, af Low Rates

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, Prysident.
W. D. BOOKER, Secvetary.

aug 15-1yr

Life Associatio a of Scotland.

INVESTED PUNDS
UPW ARDS OF £1,000,000 STERLING.

IS Institation differs from other Life Offices,
in that the

BONUSES FROM PROFITS
Anqplhdunm&“h&m

PERSON AL BENEFIT AND ENJOYMENT
DURING NHIS OWN LIFETIMK,
WITH THE OPTION OF
LARGE BONUS ADDITIONS TO THE SUM
ASSURED.

The Policy-halder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY

A PROVISION FOR OLD AGE 0P=A%M0ST
IMPORTANT AMOUNT IN ONE CASH
PAYMENT, OR A LIFE AI_NW Iy,
Without any expense or outlay ever |.cyond the
ordinary Assurance Premium fgr the Sum
Assured, which remains intact for .

Policy-holder’s heirs, or other
purposes. §

CANADA-MONTREALPracs I'Anumn -
DIRECTORS: e
Davip Torraxce, Heq., (D. Tormance & Co.)
Grorae Morvarr, (Gillespie, Moffatt & Co.)
Arzxaxoer Monnis, Esq., M.P., Barrister.
The Honourable G. E. Canrizn, M.P., Minister of

Notilece.
f

AL&PATIIN‘I’S TO BE MADE on Account of

ONTARIO GOVERNMERNT,
May be made to the |
ROYAL CANADIAN BANK,

T. W. GRIFFITH, Manaperd Sec'y.

’
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