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COMPANY '
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BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mono* 
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The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.
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SHARE CERTIFICATES, BONDS, 
DRAFTS. CHECKS, LETTERS OF 
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HI The Molsons BankBANK OF‘ill*
ii MONTREAL m

1of
Lom> MUtoo» 

on lorn, B.C.M.G.
ET

116th DIVIDEND 1in
■ HOH. ■!» Oeoboe DarwpowD, K.C.M.O., C.T.O.,

isv—r L 5Sir Thm HhBUgbnewy. K.O. V O.
te KUWAKU CLOOSTOP. BAST.. (feawal

■ RANCH EH I» OEM ADA.
<H Hyerinthe
Tbw RHrrs

Devi» Worrice.• i r The Shareholders of The Molsons Bank are hereby notified 
that a Dividend of TWO AND A HALF- PER CENT* upon the 
capital stock has been declared for the current quarter, and that 
the same will be payable at the office of the Bank, in Montreal, 
and at the Branches, on and after the

Cl4

Xat
li I 1 :M fw. aofa Bwssfy, Saji

If ; aj
I Âdlffied BrD. B. CLAEEB.j $

Card* on. Alts FIRST DAY OF OCTOBER NEXTStirling. A
Il I St. MOT»

Tarai 11. Belhumt Ht.
•• v*ee w- nt.

SSHSrW
MadkwH»t.e

Ato Shareholders of record on 15ih September, 1909. b.-
t liMag rath. Alta.

Offikville. Mae. ,
fwtiyi La fw*H THE ANNUAL GENERAL MEETING Hr

ClIS.

Tweed
Grand Faitei « c«

Of the Shareholders of the Bank will be held at its banking house, 
the 18th of OCTOBER next, at three

G
FI El2tLeA in this city, on MON DATA 

o’clock in the afternoon. (
» Wtry burn, Saak. Eilli lfl I wSEsr U. Join F<I m t i i

lit 4m■tfkMah.m
Oooàshirr
Danville

- By order of the Board,OeeJphaSKen
B5S JAMES ELLIOT.

General Manager.M-'r.KIM CHS / -
/sxr Montreal, 97th August. 1909.Rartb

t

PortOakwood Merritt
*" Bank §L

■ Hall P.» The Bank of British North 
America.

iw w<Firs Hrwtn “ W,
« w<
*S«. Koch
•• Upper! own

Ti*.-W. SiPort Arthur 
Port Bop.

I'M Am“ W. av<
Calaarr, Albw ■

INCORPORATED BY ROYAL CHARTER.OetelSwa*u XiwKwnu»»-* MiA-nn» R

» - j lEG0 The Court of Directors hereby give notice that 
an interim dividend, free of Income Tax, for the 
half year ended 30th June last of thirty shillings 
per share, being at the rate of six per cent, per 
annum, will be paid on the 8th day of October 

the Proprietors of Shares registered in 
the Dominion of Canada.

The Dividend will be payable at the rate of ex
change current on the 8th day of October to be 
fixed by the Managers.

No transfers can be made between the 24th inst. 
and the 8th prox. as the books must be closed 
during that period.

jjj W. A.
J.

*1X100-1
Bahim

Wt-SS
to Nr. York. Nuioo.l Part

Pbw * Miami

of PUi TWI.1»
LtdUd

-i _ CM* Bui N»tlau»l 
11m Merchant* *allouai

•The Berta. Rati. Beak. 
The A note aad Latoo

1* res■amiti- 4 Beak ad

”wir fiP
next to

Perl. W-tkia.1_______________________________

The Canadian Bank of Commerce
head offioetoromto

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Neleoe W*c*fo«

*

-

% :

■wt Kapleaue
LadM-ttk•'ll I P’ ■ Vl By order of the Court.

A. G. WAfaLIS,
OBi ■ EiPriai. Repart

NORTH-WEST PROVINCES 
Gnsdrln 
OuSaa

AWhit. H,
ViSecretary. •No. 5 Gracechurch Street,

London, E.C., 7th September, 1909.

*Sbcllbrook
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Steep Plata
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,] if

GHiward.a
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.ohl.il
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BIl S 1 ; M 9
»
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Nohow I.
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Outlook

T
Veer evil le 
VereUioe 
Voeda

-, Id

BANK OF NOVA SCOTIA F.lIn U

V :Wa<T~ Wi‘e 1 Wi OlSiWetaekiwiaR.dheee 
RM Dew 
Rada. 
Rivers

lib HALIFAX. H. S.

H. C McLaoo.

HEAD OFFICE. HM :

i Wilcox
Wlaauwx <7

HalM
DlM »SJan Y. Patxawt,MeltAUai

ONTARIO AND VUfcBEC 
k Lake Moatrealil eBceel

Oraageville 
Ottawa 12 olbcael

11(1 GENERALHMANAGERS OFFICE, TORONTO, OFT.

D. Wa

SealerthKlk
k.
Puftèt
>wt 5mu2 Perth

ParhhUl 
Parry So. adGalt! ToroeroUS,

Walktnea
W.tkwriU.

V » 1

■ua r„—■a-u.o- Chatham. Prederictoe. Jacquet K iew. 0St. Lit SlMw*-

JobefiweeBMiS*-S

Pert Arthur 
Part Pwrr

il î Gi
Wlarto.Quebec 
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Imperial Bank of Canada. THE COMMERCIAL BANK
OF SCOTLAND, Ltd•

He «a Office 1 EOl'iBtHt.M

i EeabbM '*!S
CAPITAL authorized, $10,000,000.00 ______ __ teie
CAPITAL paid-up - - - 5,000,000.00 TTZal capital,RESERVE FUND---------  5,000,000.00 Reserve RÏÏÏÏT

^ directors: Pension Reserve Fund

pklkg howland wK WHYTE. Winmipn; LONDON OFFICE ! 62 Lombard Street, E.C. ,
SwTHM^UUXK1" WM HAmLTONMeVrI^V tX^Lthurim, A"D Whitlib, Manager. Gsoaos S Coctts. As«t. Manager 

HEAD OFFICE, - . TORONTO. Q««il IuUm Beta, narni Cbnle Mms Dma;u4 Lmn a
D R. WILKIE, Gu—r.l E HAY. Asm. Cc-CTal M.ougcr b*‘ti** ***** ^W.EOF»aT.d«H..p^

1

ied
the
hat
Ml

BRANCHES 
P reel nee e« Onterle.

London Port Rob...on
Ma.ri.rilW Ridcew.y
New LWbcard Sauk St.. Maria
Niagara Fall. South WondtWc
Nlagus-os-dM-Lskriit Catharine. 
North Bay St. Darid .
Ottawa 
Palfravc 
Port Arthui 
Port Coiborac

Tk* baaà aaaenaàee serarr bseleoee tar Celaelel

Font hill 
Fort William

Il 1Galt
Gow Garnis 
Hamilton 
Harrow 
H umbers tone 
Infertoll 
Ken ora 
Listowcl

Prtfl

1Cohalt
l*• . Toronto

Welland
Woodstock

Quebec

Ok Lakerte ■ /efr«r» ,Montreal THE ROYAL BANK OF CANADAPrevl
WinnipegPortage la PrairieBrat doe

Prewli ef Erg». 
Rost hern 
Wilkie 

Strathcoo. 
Wetaskhrie

North Battleford 
Prince Albert

Balgooie 
Broadview
Mooee Jaw Pretri 
Athahérita Landing 
Banff 
Calgary

F-
DIVIDEND NO. 88.ef AlWe rte.

Lethbridg.
Red Deer

ef BHtIth CelemWIe.
Kamloops 
Michel

Ferais " Npw Michel
Gollc» Nelson _ ^ ...

SAVINGS DEPARTMENT Interest allowed oa deposit, at all Branches of the 
Item date of Debo.it.

.Prevl
Notice is hereby given that a Dividend of Two 

and One-half per cent, (being at the r«^j of ten per 
cent, per annum) upon the paid-up Capital Stock of 
this Bank, has been declared for the current quarter, - 
and will be payable at the Bank and its {franches, 
on and after Friday, the 1st day of October next, 
to shareholders of record of 15th September.

Revel stoke 
Vancouver 
Victoria

Arrowhead
Ceankrook1

X

ESTABLISHED IMft

UNION BANK OF CANADA
HEAD OFFICE. .QUEBEC 

Paid Up Capital, $3^00,000 Rest, $1.800,000
By order of the Board, >1

BOARD OF DIRECTORS :
e. l. pease;President. 

Vice-President
R. J. Bate, Bas. Geo. H. Thomson. Esq

W. E.

EON. JOHN SHARPLBS. - 
WILLIAM PRICE, Esq.. Quebec.

B. T. Rile», Baa.
■ Bag B. L Drawry, Bag

O. B. BALFOUR, , __ ,
P. W. ASHE Superintendent Eastern Branche.

. I B. K. CODE, AagMaat

) if i:

General Manager.
M B D.tu, I ■ 1. y

M ont real, P.Q., August 26th, 1909.
J. O. B1LLBTT.

! î• - Seairtntandem W
W. a OBISPO, San 
eeaey sad P. Vlbert, Aaa U Isageotom. 
J H Hlem.

H. B. SHAW

H. V fHI:
— Teoe. Kings.*. .
toe.MoeueaLQeeheg SL Goelaits.MeehegSt. PeHcerpe 
Barrie, Cartetan Plane, Oonhatown. ttyriar. Rngtohart,

_____ Hailey bury. Heart* Hills bury. Eemptrtlle. K la bum
Hanotk-h. Melbourne. Metcalfe. MarrtohrlUa. Mount Brydsm t 
. north (lower, Norwqod. Oar

Gao. H Haas,

*, fwtoà. Fort W
I# v ii :fi . hiie INCORPORATED I8S».Thesssr7- • BtHtarUto,

Wlmgm. Wi.rtaa,
■iBWSA-Mhi. BBrtR

sSîw^^Myîtôâ, ^ëlit^r^toâirda^^lâtâniarden. Naayawg

*iU*iwîî?aui^u*' T‘M“'
_ Saasatcaaw.a. — Adaaac. ArooU, Asquith. Oartyto. Cralk. Cma, Batnrhaq 
Netaew. Fillmore, Gull Ltto Hnmhnhf 1*4 an Head. Liadla. L»y Lmlsae, Lumber», 
jnmriiii. M» > ia Mapto Creek. MarySeld. WOrntnee. Moose Jaw, M«—to. Outlook, 
frihaa, Paade, Perdue. qu Aperito, ttoetae. Kocaarilla. Bow-town. Saakatooa. ■«■Swoon 
(WmtEad Branch I. HoSt/ktniUnt. «raashary Swift ItormatT-arier. IhwxSbre. 
Wapala, Weyburn Wllkto. Wlndthorst. Wotoetoy, YarStaa. Zealaotliu 
- kisser*.- AlU. Akdria, Barons. B aaaao. HtoHwaw. «towdee. Oalsary. (hriaka. 
Otoatain. Clarmltoha. Conhraaa, Cowley, mdebery. Kdmooton. Pt BmfeatçWaaaa. Orarny 
tabs, Prink. High Ruer. lnai.'alL I acorn be. taagdna. Lethbridge. MwTno*. Madtrte. 
Mat. OhMulB. Pin cher Creek. Stiriirf. Strathawre.

Semes ObLCItetA -Priât* Bnpert, V 
muta icd oi»rr mmàtam v •« • 

raftod Stale

Brandon. Oar berry. Oarmaa. Carroll. TRADERS BANKIA
TSÏT of Canada.

mini Ml. 54.
A

ivwtree hi Ow I ntain sod theA Notice is hereby given that a dividend e* one and 
three-quarters per cent, upon the paid-up capital stock 
of the Bank has been declared for the current quarter, 
being at the rate of Seven per cent. Gf/ÿ) per Annum 
and that the same will be payable at the Bank and its 
Branches on andr after the ist day of October iext. The 
Transfer Books will be closed from the ibih po the 30th 
of September, both days inclusive.

By order of the Board,

STUART STRAtHY,
General Manager.

* »The t

Home Bank
of Canada
TORONTO

h A
* KING 
ST. WEST

HEAD
OFFICE ■

E: »

T^HE accounts of business houses end corporations solicited snd 
1 every requirement of banking satisfactorily filled. Collections

promptly attended to. Drafts or money orders issued pay
able anywhere in Canada. United States, Great Britain or any part 
•* Europe. Letters of Credit issued payable throughout the world.

I Toronto. August 17th, 1909.
F*
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The Merchants' Bank Bank of Hamilton. «
5

Head Office, . ■
"IOF CANADA Reserve Funds

•4,400,997
•2.600,000 
•2.800.000paid—on Capital........................

Reserve and Undivided Profits
Total Assets-Over f88.000.000

Capital Paid-up 
•9,000,000 KST*»U*HEI> I»

aI
wi

HEAD OFFICE, MONTREAL : mHON. WILLIAM GIBSON..........rmifsoi I- TO«NBOLU....VIn« MS
Geo. Ruihcriord W.LWeM 

> Cl C. Dohoo. T
BOARD OF DIRECTORS:

Jonathan Holgson, Esq.. Vice-President 

H. A. Allan, Esq.
F. Orr Lewis. Esq.

C A. Birgo 
Cot. the Hon. J. S. Hendrie, C.V.O.

I*

Sir H. Montagu Alton. President 
T. Long. Esq.

C. M. Hays. Esq.

f m
C. F. Smith, Esq.
Ale*. Barnet, Esq.

K. W. Blackwell, Esq.
Merrett. Supt. of Branches and Chief Insp’r

-1
H.IONTARIO Jwi,
Sr“ QoUegeAOs-^—

Are. Caron, Haas. 
Cayley, AMa. a

E. F. Hebden. Gen. Manager T. E. urn
Ï üaONTARIO

S
Creek.If aa. St are» firs

St. Thomas 
Tara
Thameaville
Tilbury
Toronto

\ a pa nee 
Oakville 
Orillia 
Ottawa 
Owen Sound

Kincardine
Kingston

Wot TorontoFlora 
Finch
Fort William Lancaster 
liait
Ciananoque 
Georgetown 
Glencoe- 
Gore Bay 
Granton 
Hamilton 
Hanover 
Hes peler 
Ingersoll

- Beet Bed BeActon 
Alvinston 
Athens 
Belleville 
Berlin 
Both well 
Brampton 
Chatham 
Chatsworth 
Chesley
Crée more 
Delta 
Kganville 
Elgin

Montreal. Head OfRce: St. Jatnes St. 
“ I2M St. Catherine St. E.
•• ! :«0 St. Catherine’s!. W.
" 1330 St. Lawrence Blvrd.

Town of St. Louis

Mao «osa
Me,Ik. _ . _
Man. Tsbet, saa

- WiDelhi SSjET-ggL*
EAT-
CHBWAM

s^-KSs.Lined ow ne 
Leamington 
Little Current Parkdale 
London Lucan 
Lyndhurst 
Markdale 
Mealord 
Mildmay 
Mitchell 

QUCBKC

OfMae WtohhrParl't St.f Walkerton
Watford
West Lome
Westport
Wheatley
Williamstown
Windsor
Yarker

Perth 
Prescott 
Preston 

' Renfrew 
Stratford 
St. Eugene 
St. George

».
■BKITtsn
oolv^hE?£FFeet

Al
Bade Plataojtoo. Jm Po»tHr

Hr\
Meetlaoh. Seek. «1___
ffeatea.Aita Beat Tea 

Worth Vi

“ Worth Ed Br
Wo* BadMif r, |l I'

-II'P ; Sherbrooke 
Ste. Agathe dee 

Monte 
St. Jerome 
St. Johns 
St. Jovite

Beauharnois 
Lac hi ne
^Sauveur 

R,gaud 
Shawville

atM Geest 
to Called .-le» Tii 1Il 11 jHi lit I

m h Iif.- . 1It' iIII,!* i

Hi
t

h.- ' Eaaaas City-National Beak ad 
ntfsborg—MellooALBERTA

Lethbridge 
•toteviHe 
.Medicine Hat / Stettler 
Okotoke 
Oldgr

MANITOBA
Napinku 
Neepawa 
Oak Lake

> Vegre ville 
Viking (Meig n) 
Wain weight 
Wetaskiwin

Red Deer 
Sedge wickAcme Castor

(Tspscot P.O.) Daysiand 
Calgary Edmonton
Camrose La com be
Carstairs Leduc

MIoHBd.
Tube Id 
Trochu

r<
Souris 

to Prairie Winnipeg
PortageGriswold 

Macgregor 
Morris

BAB HATCH EWAN
Maple Creek Vnity 
Melville Whitewood

Gainsborough Oxbow

THE QUEBEC 
BANK

Brandon
Carfeerry
Gladstone cimtolPMAwp-l. **Russell

BRITISH COLUMBIA
Sidney 
Vancouver 
Victoria

onAreola
Carnduff

ad

New Yoaw Aneacr—«3 and 6* Wall Street 
Basxene la Gaga* Bbitaib—The Royal Bank of Scotland 

Towoaro Haase h A. B. PATTERSON. Manager

W. A.Il Ü I I

ill 1ill ill

â R Bigegaa -a. Ï1
FQ.•Jeeeee Bu Fetor SL 

Ü wee Town
toSt. Johns StTHE DOMINION BANK

■esB D«V*, Terofita, DbrbSb .

FhdhF*r.*
NCMoi DC

■ «m
St.Aei

$8,980,000 .

5,280,000 

38,800.000 
8O.8UO.OOO

Capital Paid up,
Reserve Fund and Undivided Proits.
Deposits by the Public • <

Total Assets
Btart-E. B. Os lib, M.P., President: Wilmot D. Matthews, 
Vice-President ; A. W. Aesnw, W. R. Bboce, R. J. Chbistie, 

ames CABBtrmas, James J. Foy, K.C., M. L.A., A. M. Nawton, 
C. Eaton. Clabsncs A. Bogbst. General Manager.

Branches and Agencies throughout Canada and the United States 
made and remitted for promptly, 

bought and sold.
Itoft* Letters ef Credit issued, available 

is all parts of the world.

1 Hi>1. 1
LI BANQUE NATIONALEi

Founded in 1860
Ctl

_ _______ $2,000,000 00
Reserve Fund and Undivided Prefits $1,1 03,690 62TiCent nee relel 1

9

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 

The public is invited to take advantage
Union BanK of Halifax A

....$8,000,000 
■$ 1.600.000 

181.200,000

ACapital Authorized, 
Capital Pald-ep.

eeeeeeeeeeee economy, 
of its facilities.

R
Re e • eeeeeeeeeeee ##e#

: HiMtteeeetei. .. ........................................... ...

DIBIOTOKI Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana
dian tourists in Europe.

EW* ROCHE, V 
K. G. Sen», 
W. M. P. W

Wm. ROBRRTSON. PsaaiDurr.
C C Buctotug,
A a jowegE tiN. B. Smith.

. . Halifax, N. S.Head Officié, . . c
Rsi Transfers of funds, collections, payments, com» 

mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

lHsT*iaLÂND.::::.A.n.

w.c. Bu«v«vi:..r:.:.................................
BRANCHES

L5 --i' III F1 ut : I till 4 -
V ■*ar

<1

in

i|r! IlfiMii
IN NOVA SCOTIA—Am Iprst Aeeapobe Royal. Arichat. Baddeck. Barrington 

Bear River, Berwick. Bfidgetown, Bridgewater, Clarkes Harbor. 
Dartmouth. Dig by. Doaeninn, GlaceBav. Halifax/Halilas (North Bad), Inver- 
dm. Keatville, La wren* town, Liverpool. I nrkepnrt, Lunenburg. Mabou, 

Glaagow. North Sydney, Partekoro Sharbrooba. Springtoa. 
Stellarton. Sydney. Svda4 Miaea. Sc Peter s Trnro, Windsor, WotfriBsTVar. 
mouth. _ 1 T

I N NSW BRUNSW1CK-4SL Jobs.
IN PRINCS EDWARD ISLAND-Charlottetown. Crapaud1 
IN BRITISH WEST INQIRS-Port of Spain. Tri 
IN PORTO RICO—Ponca,

V

EASTERN TOWNSHIPS BANK
QUARTERLY DIVIOERD Ho. 107

Notice is hereby given that a Dividend at the rate of eight P* 
cent, per annum upon the Paid-up Capital Stock of this Bane W 
the current quarter will be payable at the Head Office sea 
Branches on and after the first day of October oext. .

The Transfer Books will be dosed from the 15th to the JR* 
both days inclusive. By order of the Board,

Sherbrooke. 1st September, 1909. J. Mackihnom, Gen. Mi

: 1
OBREEPOM DENTH 
Westmiestor Bank. London

ot T Branches. Canada 
■mena. Now York.National of

FWet

3

'S I wti $
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IN THE CITIES OF 
FIVE CONTINENTS
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6elwdef*

Tiw Monetary tlè*« l« 
hr the m> wke heew e"d bp tbeeb wf 

want to Uwr.
pm rebaser who sen effort to hoy. It

Aestrelle mné Afrtee.

r*:
'••dor.eed•«

THE NATIONAL BANK 
SCOTLAND, LIMITED

?
laootpwiad ky Royal CknKw and Ac* al

Capitol Sateen bed 
Paid op

£*.000.000 N-MilO 
£1.000.000 • 6,000.000 

.. £4.000,000 SSO.MÔ.OOO 
Fund................................. £000.000 I 4.M0.OOO

EDINBURGH

0O0M

Uncalled

Heed Office

J.J. S. *Tto
«vssa-which will he X

-» the n

STANDARD BANK
I7 Branches

ft£$: -
il fl

W. F. Cow*». Prrod.til. Fean Wno. Vjre-PreeMrati JfjJhj 
W. K JohaMoa. W. Franc». F. W. Cowan, H. Ln.*lo«,T.H. McM 

Hud Omc*. TOIOMTO 0*h

Established 1873 OF CANADA ■
;• ;

Cnpitai (authorited by Act of Parti**»**) .
Capital Paid**..................................................
Inm Fund tad l’aènM Profit*..............

r>
AHaa.
Iillan

* 11 mat ii*ia|ll**irt

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.
». S. LOUDON.GEO r. BVHOLF1ELD.
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THE STERLING BANK
nl1 • t

flAMâhâ IÜÎ
Otters to the public every facility which 
their business and leapoosWlltv warrant

ZZA SAVINGS BANK DEPARTMENT 
tlon with each Office of the

Pl V. BROUGHÀLL, Geedrel Manager.

|P!
United Empire Bank if Canada, Toronto

ACCOUNTS
It ie the on of this Beok to provide a* oaly 

for mosey, bat •»

5 cfeel
do (orthe

IIHHH
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--------- —

THE ST. STEPHEN'S BANK
,.,:4<k8SC

“tlMtS
FraehTiaM. PrmiSm!

imratN ns
C'y., Mil In. Currie 
». Naiioanl^^™

ST
AGE1
Rayai
MoatraaJ. St. John. N.B.. Bank <d Moatraal.-Draft* 
of tto Baah of Moatraai

;------------- -
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mi him, TiwhjCii. THE BANK
OF TORONTO

Vift ▼kw-l asD.
mA. U.

Oral
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HO' OakvtU*t Wi Oral 
M. UahtR

Oil
«
WyoamcMahan Pwrolra 

Pet He#* Flint MooedVi

BIt*tiEL^th T<

at■raTi
nfe and mmtttod fee eaan tka keat to

THE

BANK OF OTTAWA
Eaiabtohed 1874

CAPITAL (AatlkMlzed) - 
CAPITAL iPild up)
Rest ud Undivided Profit» -

Head Office - OTTAWA, Ont.
A,*** » every Bankia, Town ia Canada, and comtpt ndeate through- 

eat the wor d. _ _
This Baah traaracte every description of Banking Biwacae.

CEO. BURN. Gaee.nl

- 88 000.000 
• 3,000.000 

3.405.991

The Bank of New Brunswick
Notice is hereby given mat a dividend of three and 

one quarter per cent. (3J p.c.), being at the rate of thirteen 
per cent. (13 p.c.) per annum on the capital stock of this 

this day been declared for the quarter ending 
30th September, and that the same will be payable at the 
Bank and its branches on the 1st day of October 
to the shareholders of record of aoth September.

By order of the Board.

Si. John, N.B , SOth August. 1908

Bank, has

next,

R. B. KESSEN. General Manager

THE FARMERS BANK of CANADA
IMCORPORATSO by SPECIAL ACT ef PARLIAMENT

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Rt. Hoe. Viscount Temptotown. Hoe. President.
Cot. lame 

Alien Eaton/
Munro, President.

Bnrdge Gunby,W. G. Sinclair. 
A. Groves.*

LONDON COMMITTEE!
empletown,

imith, K.C.B. CS.L and C. Henry Higgins.
W R. Travers, Vie»Présidant and Geoeraf Manager.

BRANCHES 1

It. Hoe. Viaconat T

Ti
PrarowaL 
Shark* Lake.

Milltoak.
Sub• Bra unites1

Gwelty JeratvOle,

CORRESPONDENTS 1
__:___Lradra. » "
New York U.S.A., . Tto Cora

Newt*,N.

tetp** Tto M<

efSL * twice •

the metropolitan bank

CAPITAL PAID UP 
RESERVE FUND AND) 

UNDIVIDED PROFITS/ * •Uf7.4M.ff

Brad Office
TORONTO. CANADAvwswwr 1
Leurra ot CradR i ___

•Me eravywtor* Drab* towgtoof m.
and raid.
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The Standard Loan CompanyCanada Permanent
Mortgage Corporation.

/QUARTERLY DIVIDEND. Notice is hereby given 
that a Dividend of TWO PER CENT, for the 

quarter, being at the rate of EIGHT PER 
CENT. PER ANNUM on the paid-up Capital Stock of 
this Corporation, has been declared, and thaf the same 
will be payable 01^ and after Friday, the first 
day of October next to Shareholders of record at 
the close of businesjs on the 15th day of September. 

B>i order of the Board,

We offer tor sale debentures bearing interest at FIVE per 
cent, per annum, payable half-yearly. These debenture, otter 

bsolutely safe and profitable investment, as the purchasers 
for security the entire assets ot the company.

an a 
nave

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00current

Vica-Pese. AMD Mas. Disecreei 
. W S. DIXXICKPUFKIUr.NT ___

ALEXANDER SUTHERLAND
DlKECTOaS

RIGHT HOX. LORD STRATHCONA a.dMOUXT ROYAL. G C.M.O. 
HUGH SMBRENNAN /S m ROBERTS A. J."WILLIAMS

Career Adelaide aed Victoria Streets, - TO HOSTSMead Office:GEO. H. SMITH, Sec’y.Toronto, August 25, '09

Loan and Savings 
Company of Ontario

. TORONTO

The RELIANCEDEBENTURES
leeued fee ■

ONE TO FIVE YEARS4% S* KINO STREET EAST

Hew Jon* Devnas Jauss Q«nra. M
President Wee-President Manager
Permanent Capital, fully paid •
Asset* ••••[*••

De-oslts subject to cheque withdrawal. We allow interest st 
per pent., compounded half-yearly on deposits of aae

Debentures issued in amounts of fflOO and upwards for periods 
of from 5 to 10 years with interest at 4 por cent, per anaam 
payable half yearly. Monies can be deposited by Mail.

J. Blackloce 1 W. N. Douas
Secretary

» 775,000
2.000,000THE

HURON <EX ERIE
Loan and Saving's Co.

INCORPORATED UM
$ 1,900.000 

1,725,000 
11 500,000

Paid Up Capital i.
Reserve ...
Assets, over

T. G. MEREDITH, K.C., President AGRICULTURAL SAVINGS t LOAN CO.
ONTARIO

*830.200 Reserve Fund, S31E.006 
Assets, $2.*66.626.88

DIRECTORS:
Thosas Beattie. Vics-Pres.

T. H. Suai.lmax M. Masueet
Money advanced on improved farm» and productive 'c,‘JtTI.*"d 

properties, on favorable term, Mortgages purchased. Deposits recened. 
Debentures issued in Currency or Sterling p . gUTLER. Mensser.

H W. GIVINS.
Asst. Mgr.

HUME CRONYN
Manager LONDON LONDON

Rsld-ue Capital,

T. P. McCoea**W.-J.-Rbid Pres.

The Hamilton Provident and 
Loan Society

Capital SibcflM, 11,500,000. Capital PaM-Up. 01,100,000
Reserve srd Surplus Funds,£593,463.78
TOTdL AS $ I * $ - 5% DEBENTURES 5%$3 924,398.66

DEBENTURES issued for one or more years with 
interest at Tour per cent, per annum, 

payable half yearly t The Debentures of this Society are a legal 
investment for Tru*L,Fuads. Correspondence invited.

fled; Mag Street, HAMILTON, ORT.
C. FERRIE, Treasurer

For a limited time we will issue debentures bearing 
6% interest payable half-yearly

The Dominion Permanent Lean Company
II Kins Street West. Toroote

Mead Of
A. TURNER. President. »

F. M. HOLLAND. Gee. MsHON. J. R. STRATTON. President

LONDON & CANADIAN LOAN & AGENCY CO.,
51 Tonga Street, Toronto

\ EfeTABLISHID 1873

Ltd.
Juhi Mj3sry.P»se. 
LONDON, OUT.

Reserve Fund. 17*40 
ITotal Assets, St,I39.S2S

The Ontario loan and Debenture Co.Aancts £3,700 000Paid up Capital ft Rrerve £485.000.
Debenturei

Issued, one hundvd dal tar* and Upward*. oo« to five yearn

4 Per Cent.
Interest payable half-\early. These Debenture* are an Authorized Trustee 
Investment. Mortgage Loans made in Ontario. Manitoba and Saskatchewan.

V. B. WADSWORTH. Manager

Capital Subscribed, f2.000.000 Paid-up. •1.200.000 
Total Liabilities. S2.I44.6M

lieketitnrtwi issued lor two to five years withUenentures coupons. Payable Without charge «t ag
r D-, Asresme* agency of Mol sons' Bank. Legal Inutsimeet
O rcr Annum for Trust Fund*47.

W. WEDI). J.. Secretary.
Mortgage Loans on Improved Real Estate. ALFRED M. SMART. Mas

THE TORONTO MORTGAGE COMPANY
Office, Ne. IS Toronto StrenOT. 
. 1714. MO M I 

M5.WN ICapital Paid-up 
Reserve Fund

Total Assets nmmto 1 MILNES*, President
HON SIR W.M. MORTIMKK CLARK, LL.D.. W.S.. K.C.

Viceifre* . WELLINGTON FRANCIS. K.C.
Debenture* issued to a Legal Investment for Trust Funds.
DfcpmJt* received ajt 3£& interest.
Loans made on improved Real Estate, on favourable term*.

WALTER GILLESPIE. Manager LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITETHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY ■

The price is just the same as other grades. 
Why not buy the best ?» "Masonic Temple Building. London. Canada?

Interest at 4 per cent, payable half-yearly 
, on Debentures. Phoaes M. 5597-5598 

Maia Office 79 King St East, TorontsT. H. PURDOM. K.Ç., President NATHANIEL MILLS. Manager
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THE

TypewriterUnderwood
in Canada
typewrite*!

is more generally used 
than all other makes of 
combined. ?

ky I i

United Typewriter Company, Ltd.
:TORONTO

and all other Canadian cities.
-------------------------------------- H4-^

i >/

MHi
■je• valuedCounties Grey and Bruce collections made on com ml 

and sold, notices served. A general financial business trt 
loan companies, lawyers and wholesale merchants given 

____________________________________  H. H. MILLER, h

Ï84
THE NAME IS THE GUARANTEE

! fill :‘rI

f
GRANULATED

SUGAR!
♦

nMANUFACTURED

THE CANADA SVGA* REFINING
Montreal, Qua.

Limited

IS l•frH
ill. I

/

LOOSE LEAF
LEDG ERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS. REAL QUALITY * VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

«
L

$
«

m

k
\
m

r
it
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the royal trust comapny The Corporate Executor
Will bring into the management 
of your estate Responsibility, Ex
perience and the Combined Wis
dom of a competent Board of 
business and professional meti.

ADVISE WITH

The Toronto General Trusts 
Corporation

ESTABLISHED 1SI1

HEAD OFFICE. MONTREAL
r

$1.000.000

000.000
Capitol Fallr FaU 
Reserve Famé

r
1

BOARD OF DIRECTORS
r Hoe. Lord Strstbcoes

Mount Royal. LCJLG. 
Pres id amt

Sia H. Moftaou Allah 
R. B. Aauus 
Sib Eowabd Clousto*. Baft.
B. B. OaaaaaHiSLoa
C. M. Hays 
C R. HUSHER 
H. V. Meredith 
David Morbics
Sib W. C. Macdohalo 
Hon. R. Mackay 
A. Macnidbr 
Jabeb Roma
Sib T. O. Shaucmnkisy. K.C V.O. 
Sib Wb. C. Van Hobns. K.C.M.G.

*

I
E.C.M.G.

Vice-President I
1 I

TORONTO BRANCH 
Bank of Montreal 
Building

)

rx.M. S. L. RICHEY. '■

\ . — .■ 11 1 ' "i..»*1 ' »«W* B —

Executor and Trustee
This Company may be appointed Kxecutçrind Trustee 

under your will, thus securing a permanency of dffite add abso- 
lute security such as no private individual could givg, at an 
expense which is no greater than occurs when privant iodivi. 
duals are chosen in similar capacities.

THE

I

National Trust Company,
Limited

18-22 King Street East, Torontot £
1 ■■

I- $1,550,000Capital and Reserve, TRUSTS AND GUARANTEE COMPANT
LIMITED

1
1

43-45 King Street West, - Toronto
ESTABLISHED 10»

»2,N»^oMo
Capital PaM Up aed Serplas. ever 1,200,000.00

JAMES J. WARREN, Manaplef Dtaaetar.
---------------------------------------------------------------------- ;------------------

Offers its clients the advantages of Branch 
Offices in tfre following places :

Montreal Capital SahscribedWinnipegToronto

SaskatoonEdmonton
E
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If In’'I INhi h \ r
11649InSPRINGFIELD

Fire & Marine Insurance Company:
: 1 I _ .. 67,904,966

W. J. MACKAY.
Secretary

F. H. WILLIAMS.
Treasurer

Murphy, Love, Hamilton * Baseom, Ontario Agents 
18 Wellington Street Eaat, TORONTO..

Qo/tci/inyt. V(i; !
-

A. W. DAMON,
President

CHAS E.CALACAR,
Vice-President

’ !«
I * eesecvAL e**iue

• IO.OIDCLAW
JOHN A W.EVOY

t
1

i 1 j ! SAFES-SAVE-PROPERTY111 ii 1*
mII uI ,va« I in

111 that is 0«
«I111 w Th

A Taylor Safe Will&

HI
n

J. & J. TAYLOR, TORONTO SAFE WORKS m«ÿ I m: fl; IB u

Bdi m

The Imperial Life Investment Stocks *r1

eoAssurance Co. of Canada he
.1 ai ASSURANCE IN FOROE, S23.723.060 re.

.I a Amts, • $4.553,844 triHi Write for our list of 
Dividend paying securities

F mm, • 3,458,046 
lictit, • 1,095,699 
Net Sarplit, 478,213

Heeid CfRce
TORONTO

3S; -

11 •' ,
. ,1

IM B.< 1, i

•1

ABSoam Security to Poucr-Hooots, Wl

F. H. DEACON & CO. Of

•" «eiTiee mi* '
lis

’iLAiMC" *•••■»• dam Members Toronto Stock Exchange
Toronto

Vi,

‘ /o/STOCKSV)II tit
th97 Bay Street,I w,
V\
thm-ti illw i. i.•¥4 «1 !|p B B 9

QLPE*sT accipErNt omet im

RAILWAY PASSENGERS' 
ASSURANCE^COMPANT y

LONDON, ENGLAND

wi
HSMBthS TORONTO STOCK CXCHANGL << lisAThe Imperial Guarantee and 

Accident Insurance Co. of Canada
46 King Street West, TORONTO

•wz*
th
haCAPITAL

$5,006,HO
CLAIMS PAH)

se
ci;
D.FIIElin80,000.000

\v. m,
BttAIAITB. 

WOllNErS *• 

>•'z^ lEtmt HUM* 
"E EWllTEIS UlltiU.

Subscribed Capital $ 1.000.000 
Imperial Protection

OUR BONDS PROTECT YOU

nr
Oi184a V CO

> onclit j
Against defaulting employees. If you need a 
bond write us. ;

or,
so

Haad Of*. I* C** 
BAY STREET. Cm. « 

TORONTO

ofOUR ACCIDENT and SICKNESS POLICIES hr1
Protect you hgainst loss from disablement. pr

ritE. WILLANS. Gen. Mgr. end Sec y o*Apply f. H. RmmII.»
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appears that the Canada Cement Compiler, Limited,
__ _ has no interest in the public issue. A leg pi opinion ob-

The most important event in financial circles this tained by that company holds that section^ of the

data regarding the cement companies of Canada with a pany evidently need not have filed .ts Prosf*e*us m that 
view to amalgamating several of them. The public knew province, there are many who think it wo^have been 
little of that proposal until newspaper paragraphs stated better for it to have done so; and it is *?J*""
that a big merger might be expected any day. This by wire from Montreal that steps are britttr taken at 
week the prospectus of the new company was issued, once to do this.
With an authorized capital of $30,000,000, and being It was suggested in the Monetary luttes last week
the largest industrial amalgamation since the coal that the prospectus, when published, sltouhl contain

the Canada Cement Company considerable information. While appro lating the fact
that the promoters, in dealing with twelve‘ companies 

, , . , , .. , • acquired, or proposed to be acquired, must hive experi-
A few days prior to the opening of the subscription diffirulty in compressing a detailed prospectus

hst, the point was raised in Ontario as to whether or not ,iipitS( as it ,is issued «bat document
k T^any_W h3S a.P°m'mo" charter should ^ thr investor an opportunity to judge in-
have filed its prospectus with the Ontario provincial tht, investment merits of the pwpmition.
secretary s departments Only recently, a leading finan- K ' ' , , . . IM.. __ „.:m
eial journal of London printed a caustic criticism of the The companjes embraced ,n the
Dominion’s company laws. That made the question be as Mows: The Internatmnal
more important, in view of the fact that the British pany, Limited, Hull Quebec I The V u'^Jortland , 
investor will be asked to subscribe to this issue. The Cement Company Limited !“""'T jL
Ontario Companies’ Acts require the filing, by a new Lehigh Portland Cement Company. Lm»te<| BnHeillc,
companv, of more information perhaps than does any ^1tfr|0’ • Ttu» Canadian Portland

> «»e of 'the other provincial laws The preference and Limited, Marlbank, Ontario; The Canadw, Portland
ordinary shares of the Canada Cement Company were Cement Company, ^treal'
sold by that company to the Bond and Share Company The LakeMd Portland ^mt C^ , 
of Canada, Limited.7 They in turn resold .0 various Quebec; The Wakefield
brokers, who had the securities fully underwritten. The Limited, I akefield, Ontario. The Owen ggd fortj.md
Present public issue is being made by the Royal Secu- ; omp.rny, • ■ , p_j*
Aies Corporation, Limited on behalf of the present The Alberta Porlrtand^mejl

the law is concerned, it gary, Alberta; The Belleville Portland Cement Com-

CANADA’S CEMENT FLOTATION.

: i

«nerger some years ago, 
will naturally attract attention.

owners. Therefore, so far as
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than 4,500,000 barrels. The imports last year were 
469,049 barrels. The capacity of the Independent Port
land Cement Company, which is applying fo^a charter, 
is said to be 2,500,000 barrels. Here, then, there is a 
market provided for with capacity and imports of 
7,469,049"barrels, or 3,334.7'1 barrels more than the 
total consumption of cement in Canada last year.

Capacity and actual manufactures have as strong 
a line of demarcation as exists between output and con- 
sumption: The Independent Portland Cement Company 
includes the following mills : The Bells Lake Cement 
Company, Markdale, Ontario; The St. Mary’s Portland 
Cement Company, Limited, St. Mary s, Ontario; The 
Brant Portland Cement Company, Limited, Brantford, 
Ontario; The Colonial Portland Cement Company, 
Limited, Wiarton, Ontario ; The Hanover Portland 
Cement Company, Limited, Hanover, Ontario; The Im
perial Cement Company, Limited, Owen Sound, On
tario; The Ontario Portland Cement Company, Paris, 
Ontario ; The Superior Portland Cement Company, 
Orangeville, Ontario ; The Western Ontario Portland 
Cement Company, Limited. Atwood, Ontario.

While these plants will afford some compétition, 
many of them, we believe, are not at present operating. 
The strength of the Canada Cement Company, Limited, 
would have been enhanced had one big amalgamation 
been arranged. From the figures available it would 

that the capitalization gf the Canada Cement Com
pany is far greater than the aggregate capital of the 
twelve individual companies. The financing and output 

closely related. The sales of cement;will have to pay 
interest on the capital:

The authorized capital stock of the Canada Cement 
Company is §30,000,000, including $8,000,000 bonds. 
To he issued now are $10,500,000 7 per cent..cumulative

ordinary shares, and

. Limited, Belleville, Ontario; The Western Canada
Exshawy Alberta ; The

1 panv
Cement and Coal Company, . .

Canada Portland Cement Company, Limited.
familiar with the cement situation in Canada

has undoubtedly

Eastern
M Those

will conclude that the new company 
acquired many of the best cement plants. But that fact 
does not seem to indicate an immediately easy road for 
the Canada Cement Company. Its prospectus gives 
various figures regarding the price, output and con
sumption of cement in Canada. These are not sufficient 
to form a proper idea as to how stands the industry and 
the prospects of the company. The manufacture of 
Canadian cement was commenced in 1887, and for many 
years natural cement was the sole product. In 1891, for 
one barrel of Portland cement produced there were 23 
barrels of natural cement. In 1895, Portland cement led 
in the matter of production.

The following table shows the Canadian production
and consumption :—

Manufactured 
Y Barrels.

1 po8,99°
I i.54f.56#
I 2,1$?,|62
I 2,441.51$
I 3.495.961

Ci

ill I ^in

llmI

mi 1
if. •ii

itG
1,1» i Consumed.

Barrels.
910,358 

1,346,54*,
2,119,764
2,436,c93 

, 2,665,289

if Difference %.
* 0.1

+ 14-4 
+ 1.07 
+ 2.2 
+ 31 - *I In Fm If 11 f

I
Sl i * ■

These figures show a steady increase in the 
facture of cement in Canada, while the consumption has 
also increased. But since 1904 the consumption in every 

less than the output. The difference per cent,
manu-

manu-
seem

?!

glfJK

case was
each year is shown in the above table. In 190® tbc

than the sales. To
are

factures w'ere yi per cent, morfc 
obtain the total consumption of <f- 
imports must be added, and this ft 
table :—

ment in Canada, the 
done in the followingIii

EE liei ii I preference shares, $13,500,000 ^
$5,000,000 6 per cent, first mortgage 20-year gold bonds. 
The public offering now is $5,000,000 of the 7 Pcr cent, 
cumulative preference shares at 93. With every four 
of these shares goes as a bonus one ordinary share.

The Monetary Times figures that the payment of 
6 per cent, interest on $5,000,000 first mortgage 20-vear 
gold bonds would require the sale, at a net profit of 20 
cents per barrel (apparently a very liberal net profit 
allowance), of 3,000,000 barrels of cement. The pay
ment of 7 per cent, interest on $10,500,000 preference 
shares would require the sale, at a net profit of 20 cent* 
per barrel, of 3,675,000 barrels. Therefore, to pay the 
interest on the first mortgage bonds and preference 
stock of the company, now to be issued, the sale, at a 
net profit of 20 cents per barrel, wcXild have to be made 
of 5,175,000 barrels, or 657,000 barrels more than the 
total capacity of the Canada Cement Company. Abb 
these figures do not allow for competition by Canadian 
companies not included in the merger, or for competi
tion in the shape of imports.

The practical men _
Cement Company state, we are told, that so marked wffl 
be the saving in executive expenses and elimination of

with the

Total
Consumption in 

Canada, 
Barrels.
1,694,988 

* 2,264,106
2,785,695 , v
3,108,723
3,134,338

1*0
Imports,
Barrels.
784.630 
917,558 
666,931
672.630 
469,041)

Year.
I ; 1904

1905 r.s.II 11906
1907
1908

5;

Before analyzing these figures, it will be well to 
glance at the average price per barrel of natural and 
Portland cement.

y I sl
1 If Average price $ per bbl.

Portland. 
1.748
1.987
2.012 
1 927 
1.783 
1729 
1834,

i >! II -
$11 lift ! Ill- I j %fillfas 111;

1 ’ Year. Natural.
•77>i*>7
.8421898 'I : 8431899
• 7971900 ......

1901 ..
1902 .........
190 3 ........
8)04 .........
1905 ........
1906 . ....
1907 ....:
1908 .....

.7081 •
•773
. X09,
.884 .414

1.421 
1.493 
1 555 
1.190

•724
connected with the Canada.703

704

ill h 3 ; * f « f* 8.
. These figures illustrate the rapid multiplication of 

cement companies arid their output, which has gradu
ally increased. The (jecline in the price of cement since 
18q8 is significant. While the output has increased

brokerage fees by the consolidation that 
maintenance of market prices around the present leve 
there should be a net profit of from forty to sixty ce*** 
a barrel, according to the plant at which the cement B 
manufactured. The present market price is quoted at 
$1.40, f.o.b. cars. Therefore, the Canada Cement lom- 
pany, Limited, anticipate that the cost of manufacture, 
advertising and all other expenses will not be more tMB 
from eighty cents to one dollar per barrel, according 
the plant responsible for the manufacture. That, 
consider, is a low manufacturing estimate.

It cannot be said that the promoters have g'j’*" 
sufficient information to the public in order that they 
may judge for themselves the worth of cement stock 
the light of present market conditions. It should 
known what has beeti paid by the Canada C ement C&* 
pany to the companies purchased by it, and also bow

even

almost tenfold in ten years, the price has dropped nearly 
25 per cent. Therein perhaps one sees the chief reason 
for the advent of the Canada Cement Company, Limited. 
Competition had herbme so keen that the business be- 

impossiHle at a profit. At least two United 
States firms established mills in Canada and added to 

. the trouble. Both these companies "are included in the 
amalgamation. The 1 x-high Portland Cement Company, 

■ it is understood, belt out for a big price before it en
tered the merger. Tlie inclusion of the Lehigh reduces 
somewhat the competitive factor.

An important coisideration is the capacity of the 
i Canada Cement Com >any. This is stated to be more
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has been made. Contracts have been judge which is the better way to conduct^ business andre the payment
effected with the Western Canada Cement and Coal also to maintain the honest reputation of the Exchange. 
Company, Limited, of Exshaw, and the Eastern I’ort- The establishment of a lake shippers clearance as-
land Cement Company, Limited, Quebec, by which it is sociatidn is one of the most important accomplishments 
proposed to acquire control of a majority of the shares of the exchange during the year. The vaîteus firms en- 
of the capital stock of those two concerns. It should be gaged in the shipping business have been jfifterested and 
known, too, what is the cash or other consideration for the result will be that the grain shipments from Fort 
this control. The prospectus as issued gives no par- William and Port Arthur ports will be expedited, 
ticulars regarding the commissions to be paid for under- question of warehouse receipts has also lieen discussed, 

writing, etc.; neither is there given an estimate-of the In future the receipts will all be registered i before they 
amount of preliminary expenses. Emphasis is placed in ran be negotiated between members oh transactions 
the prospectus upon the saving to be effected in the made. The warehouse receipt registrar before attach- 
executive, salesmen’s and middlemen s expenses. Some ing his signature to the. warehouse receipt^ipust have in 
estimate of this amount, based upon the past experience his possession an official document certifyifcA to the un- 
of the individual companies, should have been afforded, loading of the described grain into the levator defined 

The promoters may have facts and figures which by the receipt issued. The Canadian ‘ucttic Railway 
will prove that manufacturing expenses can be reduced elevators are the only ones not included n this registra- 
considerably by producing rock instead of marl cement ; t**, system. We hope that the company «til 
or by other means. This information, we think, should into line. The warehouse receipt is an ntj* 
have been made public prior to the .opening of the com- ment for bankers, and its value w ill be it& 

pany’s subscription list. Anyway, as all the bonds and by registration. • |m
stock are not likely Fo be placed by Wednesday, the Altogether the Winnipeg grain exchange is proving 
Monetary Times hopes to give next week some infor- its value in Western Canada in facilitating the merchan- 
mation which it has been unable to obtain for this issue, dising of the Dominion’s constantly increasing crop and

helping the interests pertaining thereto., j fq•. IE
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uld WINNIPEG AND ITS GRAIN EXCHANGE.
«1-

the EDITORIAL NOTES. ISProbably our United States friends first recognized 
about November 1908 that the Winnipeg grain ex
change is an important cog in Western Canada’s com
mercial machinery. Then the Exchange was notified by 
the Chicago Board of Trade and the New York produce 
exchange that they would no longer include Canadian 
grain stocks in their statement of the United States
visible supply. The Winnipeg people were asked to The A„an steemshin and the Grand Trçink Railway 
secure the data and to compile a statement of the Can- authoritjes must be tired of denying the sttirv that the 
adian visible supply. The council of the Winnipeg grain Grand Trunk Railway has purchased the Allan fleet. As 
exchange at once assumed the responsibility. Since, g var;ant this week came ,he tale that the steel powers 
they have sec ured by wire the necessary data regarding hjjd artua||v absorbed the ownership of the Uirqucs. The 
grain stoçks in store at the principal terminal points m Grand Trunk Pacific will be incomplete without a fleet; 
the Dominion. Every Monday morning that statement bul the Grand Trunk Pacific is not yet btilit. The New 
is “ posted ” and a few minutes later the world knows Transcontinental mav purchase the Allan vessels or build 
how Canada is figuring in the wheat line. The curious their own Thc Grand Trunk Pacific owning: a fleet to- 
feature is that fori so long the Canadian figures should day may wr„ ^ ,.ompared lo the vouiid San with a 
have been lumped in with those of the United-States. CTad|e <M1 hjs weddjng day.
Canada long ago reached a position justifying the hand- # # • •
ling of such matters by men and organizations interested .... J 1|L' „
and resident in the Dominion. This country should Itself Lord Northcliffe. on tour in Canady ^ attracting
gather all data concerning itself, not being content to ; more attention than a vsce-regal procession iq India _ He 
have its statistics come under the general heading of has a magnetic personal,ty-men have aJ*«s liked to 
Ameyca. This until recently was the case with Canada’s know others who have grown from smq8jK-g.nn.ng*. 
fire losses, for instance. We were told each month that Lord Northcliffe started with a pair of sc, Sot sa pas^e 
the fire losses in the United States and Canada amounted pot and brains. He could wefl have bout *e
to*, many hundred million dollars. Until the Monetary first two. From publishing a little weekly he has be- 
Times commenced its fire register, no record of the mil- cornea czar m h,s own circle a kmg m t^newsp«pe, 
lions sacrificed bv our country to the flames each month world and a serio-comic dictator to the Brrt^h Emp re.

and each year was published." Th* J"urna,s * chanf* ~
The Winnipeg grain exchange is a healthy institu- weather vane its direct™ Lord Northclife s ntws-

tion. As with most organizations/where speculation paper padding ,s too thick for him to feeljlt -gall-t.pp^l 
has fairly free plav, a few complaints have been heard, arrows of competitors and mt.es M jfrywayjns 
For some years it has been said that certain members wealth could easily «r^r ga»l. XNhèÿjr dolh.rs 

have no, kept good faith in regard ,0 the collection of can be made for the firm, North.-l.fie s armyjend their 
the commission charged of one per cent, per bushel to way. Whether this British peer realizes hk response 
non-members and one-half per cent, ner bushel to mem- b.l.ty m helping to mould publn- opini.m ,s «^ibtful. til 
bers. on country consigned and purchased grain. Presi- he doespo, the mouldng ,s well batonced ^lh th.mghf - 
dent H. N Raid, at the second annual meeting of the ex-| of pounds, shillings andpence. He uOdj,. the 
change last week, stated that from all business stand- day that h* paper, are able to direct million* of British . 
points, a commission rule is essential. With him we cap^l to th.s country. If Canada behaxed^s a good 
are inc lined to agree. Discipline, it would seem, cannot - boy he would see what could he done for the 'ad, m a 
be enforced or any kh^-nf-mSN<et uniformity obtained, monetary way. Canada, though. has " ;
without a commission rule. fiJt Mr. Baird does not respect of the British investor. Lord Nor^-ffe .s a 
wish to force his noint. The commission rule on the business^ man. not aPhiLan.hr<*,.s. Hci'oot here s,m- 
Wmnipeg grain exchange was recently suspended until ply to become sunburned. \V h.le sp,.t d,rt^». ross the 
July 15th. ,9,0. Bv that time the members will have country enjoying a lunch counter sight-seeing snack, he 

had suffi, lent experience with and w ithout the rule to is thinking hard ,n percentages.

put

A Winnipeg paper advertises a fire slaftn repeater 
for sale. It is doubtful whether such an tnâb’umcnt can 
keep abreast of Canada’s fire waste, which Already this 
year amounts to nearly thirteen million doflais.
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1

I lac. « Dae.
lac. or Dec. per ce*.
+ $«4.<X'4.»lo >«L|
+• 9^76467
+ *7,410,711
— 3,116,1*0

CANADIAN PACIFIC RAILWAY’S GROSS

Earnings Have Increased Fifteen Millions in Three 
Years, But Net in Same Period Exhibit Decline 

Analysis of Annual Report.
Y

»W
$ 1 $0,000,000 

$,,696.666

39,6,1.966

1906.
•Slo$^9S."9<>

V.7»9»00
I Common stock 

Preferred stock 
Debenture stock 
Funded debt .......... 4>.7J*.-’*6

+>J4
— 5-«7

1 101,519,4"
if

jj:I,,4*.764 * $79.176^176 +17.13^)1,971,666Tots!LB % •InrlnsUs I4.s95.19. paid a* subscription, to $w*.ooo nesr stock.
•Despite the heavier capital obligations, the road’s capi- 

_ D .. j I talization ner mile has increased only from $33,200 in 1906,
The annual report of the Canadian Pacific Railroad ^ ^37,500* in 1909, both low figures, 

mats of millions and of a corporation empire. The balance gt#ch g0|d Last year.
sheet shows a total of $459,000,000, an amount which would Much stock was sold during the last financial year.
tioTîl “he compaLy^Totdenled bal- ofla^^w^

ancc sheet, it owns 13,94».098 acres of land in Manitoba sum^of^i^Mjas wa$ applicd t0 the construct-
Saskatchewan, Alberta and British Columbia. That is equa branch lines, and the balance, £735,657, was devoted
,0 an area of 21,783 square miles, about the size of Belgium ^ acquisition of the bonds of other railway compam« 
and Holland, combined! which support a population of four- who$c jjnes constitute a portion of thcrs^*e™’ 1 e 
teen millions. The average investor holding Canadian Paci- , on which had been R^ranteed^by jhe Company^ ^ ^ 
fic stocks, finds futile jthe proverbial cursory examination o four P« ^ ^ ^ one.ha|f of the proceeds beiag
the printed annual report. Some of its more important fea- ^ ^ cha$e o{ a controlling interest in the shares
turcs are analysed below. ,,‘i ;,c. Alberta'Railway & Irrigation Company, authon»d at

the last annual meeting, and the balance to meet capital
Three Years Ago and Now. expenditures. ,. . .v,. i„ January last the directors sold in the market the

To obtain a fair and interesting comparison regarding residue Gf ,he last issue of common stock amounting
C.P.K. results for 1906, the Monetary Times takes also the a, 084.00a The sale yielded a premium of $2,394,779.
figures for the year efided June 3°*h, 1906. which will be used for additions and improvements to the

—Inc. or I
dec. % !

$/6,3«3,3l° + 23-7
53,357,748 + 37-8 
22,955,572 — 0-07

L
r

R
I*

il 111
i

/t IP 1

(If
t

11
1 property. ,

Mileage Added to Road.
Much of the increased capital has been expended upon 

; construction of new lines. In the last three years the Coo- 
pany’s system in Canada has been extended 1101 mll*s, *“• 
from 8,777 to 9,878 miles, and work is progressing on 4»3 
additional miles, most of which will be completed this aut 
umn. A considerable portion of this mileage wa* construct^ 
through new and sparsely settled districts where railw T 
communication was required to encourage settlement and, 
while satisfactory progress is being made a little MmtiaW 
necessarily elapse before the territory served by the fine. *u 
be so developed as to yield the average amount of traffic, 
meantime, of course, the additional mileage has increased
the fixed charges. , - .A.. 4The gross earnings of the company, which amounted 
last year to $76,313,320 were made up as follows, a com pen- 

with 1906 being given :

ran: 4 1906
Gross earnings ...l $61,669,758
Wording expenses 1 38,696,445
Net earnings .,-----i- 22,973,312
♦Net earnings of 

r steamships. ■■■■% 652,577
Interest and divi
dends on securities 
held ....

1900

IS I
*399,909 — 387

Imid II 1,906,578 + 44-71,316,870

25,262,060 +■ 24,942,760

8,350,544

1.2
! ;Fixed charges dedu

9,427,032 + 12.8 1ed

15.835.028 — 4-5 
of amount included in

. 16,592,215
♦These figures lyS in excess 

monthly reports.

Decrease In Net Ear lings.

These figures show a 
period uhder review and"also exhibit declining earning power. 
In the year just eqe ed, the gross earnings made a new 
record, showing an ncrease over the previous vear of $4." 
000,000 and over ny S of nearly $15,000.000. Despite this 
progress, the net ea nings are only one million more than 
last year’s figures aid show a small decrease overset hose of 

. 1906' The point is jest illustrated in the following table :

Surplus

son Inc. X1906. i
From passengers .. $16,041,615
From freight ........... 39,5*2^5*3
Fr6m mails ........
From sleeping cars, 
express, elevators, tel
egraph, etc.

1909
$;<V 53,000 + 2 $.b 
48,182,520 + 21.9 

778,822 +

; /

small decline in surplus in the to. i707,007

ft 1 • t 7,198,977 + 33-5,408,161

$76,3«3.320 + 23.7$61,669,758Total
*Is

Division of Working Expenses.IBS lac. or Dec. 
lac. or Dec. per cent.

1,10* -fits 
+ $14.645,564 +*>7

The disposition of working expenses for the two 7**° 
is shown in the following comparative table :

19"W, *67* +
$7«,3»3.1»

Mites operated ...... -r.
Gross earning* •...*•*• 

Operating expenses :
- Maintenance ..........

C. T. and other exp...u

*,777
$61,669,75» 190Q$ 18%,695 t 25,568,989

10,0744040
11 jtSo.Wo 2^,160 

461433

*f 4*680,122 4-SS.3
12,202,813 «f 9,9»l,l83 4-44-9

$l6,474,8l4 $»|,154.01«
22,2*1,629

Transportation expenses ...............
Maintenance of way and structures

+37.» Maintenance of equipment ........... ...
— 0.0: Traffic expenses ........................... ..

Parlor and sleeping car expenses. N 
Expenses of lake and river „

steamers ........................................ ; 5««,30o
On the C.P.R’s. $150,000,000 common stock the company General expenses  ................... 1,964,093 0tt <37

earned, according tq the 1900 report, 8.5 per cent. In 1906, Commercial telegraph  ................... 728,762
it earned 14.1 per ,d. nt ; this declined in 1907 to 13 7 Per Evidently a new account. Traffic Expenses, has *«■ 
cent, and m the following year to 10.5 per cent. Only f 5,000,- onene<j 
000 apparently of the increased expenses were applied to
maintenance, while $10,000,000 went solely to help the traf- L,n“ ***** *** '***" . 1 lands sold
fir moving., The crjmnanvs’ profits have been reduced also The total area of the C.P.R.’s agricultural _- ^ ^
bv fixed charges, wjiirh are over one million dollars greater during the year was 376,046 acres, at an average 
than three years ago. an increase of 13 per rent. Dividend $1.3-52 per acre, but this included 69,963 acres o 
requirements ha\-e increased, as also the total income neers- land that brought an average of $24.71 p*r *cre- • ^
-ary t,.- meet bend interest, area be deducted from the total sales, the average P"^

The yrpid capital expansion of the company in the past lized from thtybalance of the lands was. $10.96 per ^ y 
few years is resnoisible. Since 1006 the capital increase - The irrigation canals and ditches in what is acM$,
bas been almost $fciooo,odo, as will be seen from the follow the western block, containing approximately 995, ,
ini figures : | "I Y*lj of which 353,000 acres are irrigable, are now practical

9,105,249
7,369,565

231,688

Vj Total *oper. i exp... 
Net earniags 
Operating ratio

$55.157.748 4- $14,661,305
**^55.57* —

69.9 p.c. 4- 7 $ p c.
$38,696^443 

21^75.51» 
62.7 p.c.

*7.74»
I ‘M .......h-

Eighty Millions New Capital.1
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Dominion Power 8 Transmission Co.
3% rirst Mortgage Bonds doe 1st April. 193» to yield 31 per c

The Dominion Power end Transmission Co. caatroh the entire street railway, electric light and power bewew is v 
Hamilton aad vicinity, ns well aa electric railway lises to Brantford. Oakville Burlington. Grimsby. Beamsville and 
Dundaa, the company that forming one of the strongest combinations of electric properties in Canada. The popula
tion served is about 150,000. The bond issue of the company is exceedingly conservative.

Further Particulars Furnishes en resuent.

Wood, Gundy (Si Company^ Toronto
pi

stock and 17,243 shares of the preferred stock fif the Minnea
polis, St. Paul & Sault Ste. Marie Railway CJgnpany for 
which the C.P.R. subscribed at par when that tympany in
creased its capital stock, this being the pro rata proportion 
of the issue.

ished, and, while the cost of the work was in excess of the 
original estimate, the directors are pleased with the result. 
It is now apparent that within the next few months all the 
lands in this block will have been sold at satisfactory prices, 
and another season most of the block will be occupied by 
settlers. Thus the company will receive a large volume of 
traffic from an area on the main line east of Calgary, con
taining fifteen hundred square miles, that was previously 
considered unfit for agricultural purposes. The directors are 
now considering the desirability of extending the irrigation 
system to the central block of about one million acres.

The land figures of 1906 and 1909 compare as follows:
Lands owned Lands owned 

1909. 
8>437>594
4,503,50s

Has Required the Orferd Reed.
The company has acquired all the capital uitock of the 

Orford Mountain Railway Company, whose railway connects 
with the C-P.R. system at Eastman, in the province ot 
Quebec. The Orford Mountain Railway t^rçpany owns 
58X miles of railway, against which, there a|d ifutstanding 
bonds at, the rate of $ 12,000 per mile, or S',’02^00 in all. 
The consideration for the transfer of the stock find a was< 
of the railway for nine hundred and ninety-nihe jfears is the 
guarantee by the C.P.R. of the payment of tfiointerest on 
these bonds at the rate of four per cent; per .lefium. The 
lease will be submitted for approval at the »0n*|*l meeting.

T.W.F.

1906.
.. 9,847,975 
... 3,625,375

Prairie Provinces 
British Columbia

Total 12,941,09913,473,350
An increase in the lands owned in British Columbia will 

be noted, although sales of Brush Columbia lands were 
effected during the three years period. In the 1909 report, 
appears an item showing that of a 1,347,905 acres land grant 
to the Columbia and Western Railway, 1,265,324 acres re
main unsold. That item does not appear in the 1906 report. 
1 bis is explained in 'the report for 1908 which stated that the 
C.P.R. was to receive through the Columbia « Western Rail
way about 2,500,000 acres of land. Some of this property 
is in dispute between the Columbia and the British Columbia 
government.
Value of the Land holdings.

LATE NEWS
: i ijg

------- -------------------

CEMENT COMPANY’S ESTIMATECANADA

Of Earnings—Director of New Merger Sflids More 
Information.

1
ill

rsInvestors cannot give toi»: much favorable consideration I
to the value of land areas controlled by the Canadian Pacific During the whole of this week the Monetary ; I imes ha*
Railway Company, because this values of the same represent encjcavcred to obtain from the Canada Cgra< nt Company,

to the fanner, the forest#, the miner, or by revenue from be afforded the public^ The follow mg uatem* wa< wu« 
town lots and many other'sources. It may be computed that from the Monetary Times office at Montreal 1 aftc£_ me 
the value of the lands ufisokl is in excess of one hundred editorial elsewhere in this issue had gone »<j> ijjtfÉ*»)- This 
million dollars—say. one Hundred and twenty million dollars. informal;on arnved as the final pages were gc.§fg to press, 
To carry the question of lind assets further, it would be im- dçs|ri t0 do ju$tice to all concerned the is*# has been 
possible to estimate the tremendous permanent value to the ... , nartirdLrti—
railway company of the land^that have been sold, or those delayed in order to rint the following partie Ul.irs,
areas that will be turned pver to the farmer in the near -
future. This will constitute a field for annual revenue for Monetary Times Office. - j
the Company's active railway operations that will add mat- ? Montreal, September rPi
erially to the gross and net receipts of the roads. \ir. W. M. Aitken, a director of the Canada Efment C o.,

In considering the latid equities mentioned in the fore- j jmjted has just been interviewed respecting tie new issue 
going paragraph, it should be Stated that over sixty millions and ^’details upon which are based the est# itrsl earnings 
of the gross receipts have been received already on the sale nf th(. companv „f $,,qoo,ooo. “The cost ><T: the rock 
of land, and, while that may not appear at first sight to ocess „ say$ Mr Aitken, “is sufficiently low. kid some of
properly entitled to a place in the present or future estimate ^ fakrn mtQ thr mergrr claim they < air get costs
of equities, k must be appreciated that only a very small down to a lowrr basis jhir main point js that we now con 
fracion of that amount has been paid out to stockholders, tfol a]] fhe rofk rP|nrnt plants east of the Rocky Mountain!, 
and must, therefore, be either in reserve or have gone back Thp . nU in thr merger have a capacity of 5,000.000 
into the property, thus forming_an undoubted equity for the barre,s ^ The reduction in the cost of Manufacture
benefit the stockholders. , will be very "considerable. In any case, by delivering cement

The C.P.R.’s guarantee of interest was «j**0"?* i„ Montreal from the Montreal plants, and go on, throughout 
four per cent, consolidated mortgage bonds of the Mmnea- Canada an enormau, saving in freight will tifc akymplisbed, 
polis, St. Paul & Sault Ste. Marie Railway Company to the prha ’ an economy of as much as twrntyi-hvie cents per
amount of $ 1,600,000. issued and sold to meet the cost ot . ej Jn addition, the saving effected by eont«»tration of
constructing eighty miles of railway added to that company s management and a reduction in selling expenses/# ill add to 
s7*tem- the net results. So that with average safe* St Jjfcrage pro-
WMI Benefit See and C.P.R. fits, net profits of $2,000,000 are apparent, The ‘al”
r The Minneapolis, St. Paul & Sault Ste. Marie Railway  ̂h^ve doubkd will
Company, havinf acquired a majority of the outstanding doubled » 
shares of the common stock of the Wisconsin Central Rail-

lease of-that com- ---------- ♦-*

*

1 <way Company, made an agreement for a
pany’s railway for a period of ninety-nine years, undertaking 
to pay by way of rental four per cent, per annum on the 
preference stocWf amounting to $12,500,000, of which $1,232,- 
895 is in the company’s treasury. It is evident that this Road, 
transaction will materially benefit |.he Minneapolis. St Paul L. F. K.
* Sault Ste. Marie Railway Company, in which the C.P.R. V N. k. ... 
have a substantial interest. r a w ri

The directors will ask at the coming annual meeting. T. at • ■ •
•he shareholder’s approval of the investment of $5.172,000 Toronto 5. 
of C.P.R surplus earnings in 34.486 shares of the common Montreal St.

RAILROAD EARNING».
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! 1 Lake Superior has not been quoted frequently here. The
^ directors of this corporation concluded this week a three 
! days’ session at Sault Ste. Marie. Arrangements are said 

The proof that no one knows whether or nest the to have been made for the construction of an addition to the 
stock market, like t se disabled elevator, is going up or plant, including coke ovens and open hearth furnaces, 

down, has been anji >ly afforded in New ^ ork. All said Toronto Railway Earnings.

' The market venue from this progressive traction company The total
1 he market nue receive(1 by the city from the Toronto Railway Com

pany for the latter’s fiscal year ended August 31st, was 
The total amount received by the city for per

SENTIMENT AND THE STOCK MARKET.

rt-
ket -would collapse.
thought panic woul I pull prices ip pieces, 
was .strung up it a supersensitive position, Some 
thoughtful soul saw to it that the death announcement $575,615.
did not reach Wall Street until thirty-five minutes after centage was:—

8 p. c. on .. $ 80,000 
$0,000 
60,000 

150,000

$1,000,000.00
500,000.00
$00,000.00

1,000,004.00
775,016.35

the close of the session. When the news’was made 
public, the unexpected happened. Stocks either remained j® P ^ °"n 
firm or showed a t< ndency to rise. ‘ ‘ W olf had been j , j p c on
cried so often and f vc so long, that when it really came, 30 p. c. on
a tame dog was in sight. All this leads one to believe
that th<* stock mai ket is far too much dominated by

$3,775,oi8.3?
Mileage rental received during same penod:

Somenne benefits whether the price goes ^vprage mileage in operation ----- ... ..iri.....------
declines. It is a battle between the someones Receipts from July 1, 1908. to April 1, 1909 ...........

Amount earned during quarter ended June 30, 1909- 
not yet received ..............................................................

$495,06}

102.16imagination, 
up or
as to who can spring most sentiment into the market.

$60,806

20,816

Grand total ................-................. ........ :............ ••• $575,62$
Attention has been drawn this week to the fact that 

Richelieu and Ontario has not asked the public for any new 
Capital during the past six years. The company's entire

Applications lo, »«. Listings-Cada, i, London. wg SSfSfc $SfS6S.tAS5l55

NEW ISSUES DIVERT INTEREST.

10 tier cent.

So many new is iues have been introduced recently, that treal paper, was published by the 
interest in the listed securities is inclined to be diverted. Mail. That ,s incorrect, the chart hiaymg been pub,lSM ,

. Several lb, .ill be called on ,hc .lock ^5.
chanves in due cours i. , to SUrh prophecy was heard when the Monetary Tunes re-
Cobalts and Sale of provincial Mine. presentative was in London recently. Oyer there, so tar

The leading C< baits have been more active, LaRose as Canada is concerned, every thing is considered in ,h^ *
selling around $.8 bo h here and at Montreal. Kerr Lake has of the practical and the present and not guesswork ttgmm 
recovered and is sell ng at about $8.50 on the Standard Ex- ■ ing the future , , .. • A in
change. The announcement of the sale by the Ontario Pro- A rise in C.P.R. is thought probable in some < “*n ,
vim ial Government "of the Provincial Mine to Mr. F. N. view of the company s excellent annual report just made 
Connell, of Hailevbu v, was the most important news affec- public. We will not speculate on the announrem nt 
ting the market this week. It had little, influence on prices, piobabie dividend increase on land accoum at tne 
Mr Connell, a mining engineer, who is said to have the coming annual meeting, 
backing of Montreal capital, purchased the mine for $113.- Mergers Big end Small.
ru, that being the highest bid received for the property. are faning upon the investor in Canada as
Other sales were m$de and m all 349 acres »«e disposed autumn leaves The latest to be announced is to
of. of which thirty »cres were comprised in the Prormcial ama,Kamalio|1 of inter„ts of thc cast iron porcelain enamel 
mme. The total proceeds of the sales were $«-3,0*4» In- manufa(turers jn Canada which has been accomplished * 
eluding former sales and returns from ore, the total n- „ , w-. . , ,h w secms to be the hotbed of the
ce,pts from the Gillies limit up to the present tun, have been c(jnsoli<lation m Wc have now had two asbestos, 0* 
•-W.436. while «hr outlay for prospecting, mining and other one Fnamciwarc, one carnagc, one box making, and
purposes has been $94,092. j two cement amalgamations. «

Canadian Rubber shares are experiencing a smto 
“boom.’’ In New York various rubber securities have*- 

t traded considerable attention recently, while the y’îr'T' 
papers for thc last four or five months have been full 
special articles concerning thc rubber investment s,tu4L- 

The stocks of the Peterson Lake and Nova Scotia 
ing Companies will not benefit by the litigation which 
launched this week by the former against the latte,^n. 
action against the Nova Scotia, is to restrain them
leged trespass on the Peterson property and to ___..
money alleged to be owing". The company's auditor 

, irregularity in the way things are handled generally.

Toronto, September 17.

Clarence J McCvnjiQ D. Ryeeet_ McCoaig

'

McCUAIG BROS. ® CO.
Members Montreal StocK Exchange

Orders executed on the Toronto, New 

York,
Have Aoplled for Listings.

Applications will be made to have both the Prcf 
and common stock of the F. N. Burt Company, J-ir6' ' |0 
public stock issue now being made, listed upon the 1 ' j
and Montreal stock exchanges. t Ot-

Application has been made to list "the stock of tne, 
j tawa Light, Heat and Power .Co., Ltd., On the ‘MO 1 , a 

stock exchange. The report shows that in 1908 c0ffl.
i surplus available on common stock equal to ll - • 

pany has a perpetual franchise and no floating in /

Boston and London Exchanges

Telepleii Mill 923-924. 157 SUiiis Strut, MOI HEAL
G. Eric McCcaioC Howard Lewi» i

1 STOCK EXCHANGES
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UNQUESTIOMBLE SECURITY I ff ;I You are 
sure of

mg
re-

>tal -
m m

111
*r- certificates for common stock and $6o,o«)j<$» Mock trust 

certificates for preferred stock are to be quoted in the oftuial 
list. I

and having a reserve of $656,463, or about 40% of the is
sued common stock. s.000

000 Another Cement Combine.
As briefly announced last week, the companies outside 

the Canada Cement Company will amalgamate under the 
name of the Independent Portland Cement Company, Lim
ited, with a capital stock of $10,000,000. The head office 
trill’ be at Toronto. The companies which have already 
agreed to enter the merger, and their authorized capitaliza
tion are: Brant Cement Co., Brantford, $500,000; Colonial 
Cement. Wiarton, $800,000; Hanover Co., $500,000; Imper
ial Cement Co., Owen Sound, $300,000; Ontario Cement 
Co., Pans. $450,000; Bell’s Lake, Ltd., Markdale, $500,000; 
Superior Cement Co., Orangeville, $500,000; Western On
tario Portland Cement Co., of Atwood. $500,000, and St. 
Man’s Portland Cement Co., $500,000. The owners of the 
merging companies, it is reported, have agreed to accept 
bonds in the new concern for 75 per cent, of the actual cash 
invested in their plants, and for the other 25 per cent, have 
agreed to take stock. The total capacity of the plants in 
the merger is given at 2,500,000 barrels. The capitalization 
will be $2.500,000 or $3;ooo,ooo. It is unlikely there will be 
a public flotation in connection with the new merger.

* * • *.t
000

J.f jif '
Montreal OffRii jwt. 17.

Not many marked features have developed in the local 
stock market during the past week. The déè|* ot Harrimae 
and the subsequent strength of the market J|. ju-tified the re
marks in these columns a week ago upon th# pi table result, 
prices being generally higher «than previous!) * the same 

the general feeling here is that the PVX<9$ boom 1» 
Wall Street may be followed "by a prompt Mh'fn, though 
other brokers claim that the underlying c<»n<ltL are >u< h 
as to defeat all attempt,» of the bears to obtain tfipre than a 
momentary relapse and that the general mb pi-mien t will be 
upwards right through the fall and the wintpftatip up to the 
opening of navigation next spring. This will give many 
Canadian stocks an opportunity to make level) which is con
sidered to be their due, when present prondih'|5|roncl|llont 
are taken into consideration. . $! S rj

Lake of the Woods was one of the featt^f* ttfthe week, 
advancing to 132. Reports have lately apepflfd ftat 
thing would be done for the common stock -holders before 
long. Ogilvies declared the regular dividdbi <ff 3% Per 
cent, on the common, for the half year, and the jmee was 
strong, being up to 130. Dominion Iron a^Hfimd to 48, 
and jhe report that the U.S.S. Corporation Was after control 
—or rather, this time, that, it ha« obtained coatioj^-was sent 
around again. The promoters of the Cunzjfai Cemcnt Co. 
Limited have started the common stock off a| $«> af»d a fract
ion better, a price which certainly ought to,»#, remunerative - 
to sellers. No preferred changed hands. TS jP**- w**ir^ 
has been low lately, has gained strength, and Hhcei advanced 
from the recent 7M to 8, this being probabM du*jto the an
nouncement that the directors would present)# flake action on 
the dividend. Recently it was said that this wbfitd be in
creased. but it is almost a certainty that no i igfrease will 
take place just yet. With the exception 4ft «djfcer, whi« h 
trade 105, the remainder of the market shot## j!1* alteration 
as compared with a week ago.
Think Lake of Weeds Is high.

At present prices, think Messrs. ,Q*w|J4ji Brothers <>f 
Montreal, Lake of the Woods is high for i; jé# fper cent 
stock, but there is evidently a strong ihtr#M| ijjnong the 

shareholders who think they are eglifledf to an in
creased disbursement in some form.

Activity at Montreal.000
003

003

2.16
806

time,
,816

hat
new
tire
sis. -!XHlt

some
lm<
t of Cement Market In Newfoundland.

Mr. Rae, the Newfoundland Canadian trade commission
er. thinks that Canadian cement manufacturers will find it 
profitable to devote more attention to the Newfoundland mar
ket, as with timber scarce there, and prices high, there rs a 
growing tendency to use cement for building purposes on a 
much larger scale than heretofore. Belgium appears to be 
making a bid for this market, as is apparent by the imports 
quoted below. "Quite recently from 300 to 500 barrels of ce
ment from Belgium were unloaded at the wharf here. It 
would be advisable for some large Canadian cement man
ufacturers to appoint a representative in Si. John’s who 
could thus keep .an eye on the building operations of the col
ony. The proximity of Canada should give her manufactur
ers an advantage over the. manufacturers of Belgium and 
Germany. The following table show1*, the imports of cement^ 
into Newfoundland :— , • f ■ ______ 1

om
it,11

loo-
aily1 ft
il,”
1 as

re-
far

ight
jrd

$«
tade
i

1907-8•906-7.1905-6.1904-5.
*$$

United Kingdom
Canada ___
United State* • •
Belgium .......
Germany

Total imports ___ 11,726 10,055 21,229 1 4.968
There is a duty of 25% in the case of the United King-

10,496 7,213 
2,074 5*5

2,533 '-440
812 i,9$3

as
1 an 122$8 4331221 met common * I6,373

1,853*
y s;;fi 11

7,471 4.835
852 1,70s

7,113
none1 m

the • • • *

Winnipeg Office. Se*Mlji|| 14th- 
The local exchange last week was fairly* adtl it ahfid a larger 

total number of shares were traded in thafi for some time 
past. Of Northern Trust, too shares changed kat»ds at 120; 
also 80 Standard Trust-at 155 All local «.Nft tpties weie 
strong last week, and sales were recorded i# ailtipire Loan 
Investment ; Great West Permanent and mM||h Crown 
Bank. Western Canada Flour sold strong at nurand South 
African scrip was also decidedly strong a Ml, SI>k! at S<**-

one
and

d ,mmaU
Canadgs on London Eaohango.

The London Stock Exchange Committee have ordered 
. the City of Ottawa £156,900 sterling 4 per cent, debentures 

°f £100 each to be quoted in the official list in lieu of the 
scrip now quoted. c *

Application has been made to the Lond<m Stoyk Ex
change Committee to appoint a special settling dayj in La 
Rose Consolidated Mines Company 1,497,629 shares of $5 
each, fully paid. y

The London Commissioners of Inland Revenue give 
•pticç that they have entered into an agreement with the 
Corporation of the City of Winnipeg for the composition of 
•he stamp duties payable on transfers of h further' issue of 
£500.000 City of Winnipeg 4 per cent, consolidated register
ed stock, in accordance with the Stamp Act, â$9l-' Trans
fers executed on or after April 1, 1909, are "exempt from 
stamp duty. '

The London Stock Exchange has listed £500.000, 4% institution».
Percent . British Columbia Electric Railway debentures. speaking upon the advantage or otherwise
, By order of the London Stock Exchange Comnftttee the j exchange, said that it had already done muc 
International Harvester Company’s $60,000,000 ’ sto#k trust I to local securities their right value.

sl
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! «<
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Min-
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South African Scrip.
The applicants for scrip ark in a great * 

settlers in the country, who are only await 
from the present crop to make purchases, 
is that in view of the strengthening demand! 
buy them up and hold them for higher pnc# 
view taken by some purchasers who want the Strip tor a<tual

.«*4

Tm ft1#»ses actual 
j? ,ftr returns 
É Inly danger 
peculators will 
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r *!•
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The purchases of Standard Trust stock 
and also of that. of the Northern Trust, is „ ,
wider interest being taken in the stock of ’nif jfjUÿhl financial 

One of the most representative;
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CITY OF BRANDON, MAN.

DEBf MtRtS
*20.000 6ft due 1939, *50,000 

4# % due 1939. To yield 
an attractive rate.

Pull particulars on application
i-
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T. ».C.PCPLER,MC*.■

WE OFFER••

The highest class 
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f County,Township,
City an<J Towni

\ DebenturesI
■p) To yield investors^ 
!/ good returns. En- X 

quiries gladly re
sponded to.

:«

:

#
MCKINNON BLDG.
TORONTO
• ONTARIO •h

H
Manual of!i7

CanadianIf
Bankingi

By H. M. P. EcKardt
=1 i

Second Edition is 
now ready j

; I

Price, $2.50, postpaid to 
any country.;

Bit
mm » 1

Orders received by
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z $ j ♦
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Government, Municipal H Corporation Bonds and Debentures
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5 t
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—
• ft

» X
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JOHN G. BEATY ERNEST S.ERICKSON PERKINS
I ERICKSON PERKINS & CO. BOND S 
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INSURANCELOANSa MacMILLAN and VOLLANS AGENTS
Farm and City Property. l]wML
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Special Market Letter 
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Sealed tenders addressed to the und4r sighted 
dorsed “Tender for Post OSce Boxes and> 
received at this office until 5.0b p.m., on I 
1909, for supplying Post Office Boxes and 1

Plans, specification and form of contract din be seen 
and form of tender obtained at this Depadlftient and at the 
offices of Mr. Thos. A. Hastings, Clerk bf ' Wp|1t<, Custom 
House, Toronto, and Mr. C. Desjardins. Cletlt of Works, 
Post Office, Montreal.

Persons tendering are notified that tâAfKspl not be 
considered unless made on the printed fornti supplied, and 
signed with their actual signatures with their •<>< «Atpatmns and 
places of residence. In the case of firms, t|ie ijjftual signa
ture, the nature of the occupation and p!a<«tof'jesidence of 
each member of the firm must be given. I; SS

| | £
Each fender must be accompanied by 4®:-arc*p'«l cheque 

chartered bank, made payable to the njhdnyof the Hon
ourable the Minister of Public Works, equftt 4," ten per cent 
(to p.c.) of the amount of the tender, whi<kiftfbe forfeited 
if the person .tendering decline to enter into a contrac t when 
called upon to do so. or fail to complete t|jt|tv<it% contracted 
for. If the tender be not accepted, the (hlf|Up will be re
turned. jji != I»

The department does not bind itself 14 l**r *,TWP<'1
or anv tender. 4 By "tdef.i. Jjo

NAPOLEON tEMlER,

Ill If H Secretary.

ill 11 jfill 11

8$
1in

,.™, and en- 
[*awj|s.” will bew

131 TOWN OF BARRIE, ONTARIO

•tea,see debentures for sale.w
W< ■
92m

Sealed Tenders addressed to the Town Treasurer and 
marked “Tender for Debentures” will be received until 2 p.m. 
Friday, the 29th October,. 1909,

The debentures to be guaranteed by the County of Simcoe. 
$40,000, $20,000,, $10,000 and $3,000 for 20 years and 

$30,000 for 30 years, all bearing interest at 4% per cent., 
payable in equal annual instalments of principal and interest.

Fu’l particulars can be obtained cn application to the 
Town Treasurer. E.‘ DONNELL,
Barrie. 10th September, 1909. Town Treasurer.

101ft
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*
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CITY OF LONDON, ONTARIO on a
Tenders addressed to the undersigned, and marked

o’clock!■
“Tender for Debentures,” will be received up to 4 
p.m. on Friday, October 1st, 1909, for the purchase of the 
whole, or any portion of the following Debentures of the 
City of London, Ont., viz

Public School Debenture ............... $30,500.00 4 L 30 years
Waterworks Debenture ......... 7,000.00 4%.30 years
Waterworks Debenture.......... .. 123,700-00 4 % 3° years
Hospital Laundry Debentures .. 5,000.00 4 % 30 years
Consumptive Hospital Deben... 5,000.004%% 30 years 
Interest payable half-yearly. Marked cheque for $1,000 

must accompany tender. ,
Highest or any tender not necessarily accepted. For fur- 

ther particulars apply to the undersigned.
ALD .D. FERGUSON, JAMES S. BEfcL,

Chairman Finance Committee. City Treasurer.

£
.*«

»
.»
.m

£

Department of Public Works,
Ottawa,‘.September 14, '<>“9 

Newspapers will not be paid for this Sdviqrfisement if 
they insert it without authority from the Dfparftient.

u*
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Debentures For Sale
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BONDS and MUNICIPAL CREDITt

1
to have been the case. The company is exercising its right, 
under the agreement, to retire the balance of the bonds, and 
after the first of October, the second mortgage bond is*M 
will have been completely retired.

There will still remain the first mortgage bond issue of 
$8 ooo.ooo, upon which payments of $50,000 were to be made 

T, ml,mrinsl bond markct maintains dull character. I each year towards the sinking fund. With this sum, the 
Several industrial offerings of importance ave been made National Trust purchased bonds of the company, so that, 
^d mlnv are antkipated The authorized capital of the Cach year, the Trust Company would not only receive the 
Canada Cement Com Janv. Limited, includes $8,000,000 6 per regular payment of $50,000, but the interest on the bond, 
rent first m^rtgagT io-year gold bonds According to the already held by it, this sum, in turn b^ng applied toward, 
nrinted statements $5,000,000 of these should be issued thc purchase and retirement of more bontis at whatever prim 
P£!itlv ’} *5 - thev could be purchased from the public. It is not know*
MoidlM for Better prices. definitely how many of these bonds are held in the sink-

Several Canadian municipalities have not yet sold their ing fund a, tbe present moment. In July, 1908, the National 
bonds although tenders have been opened therefor. Amongst Trust> had accumulated, in all, $508,000 bonds, from sums 
these are the following received from the Steel Company since July 1902. In July

Term— jast; tbe Trust Company received the usual $50,000 from the 
Amount. Rate %. years. Steel Company, together with $25,400, being interest on
$44,242 # lo"2° bonds held by the Trust Company. Estimating the price of

20,000 30 . bonds at a little under par, the investment of the sum men-
50,000 30 tioned would take somewhere around $77,000 more bonds off
45,000 V> 40 the market. So that the Trust Company must now hold in

435,000 44 the vicinity of $585,000 first mortgage bonds in its posses-
91,500 K ^30 sion
20,000

in America during 
which $3,013.242 were

BOND MARKET THIS WEEK.

Many Municipalities Unwilling to Sell-Several In
dustrial Offerings.It

*

I
!i!

■
Municipality.) | 

Welland, Ont.
Yorkton, Sa«k. ... IL 
Portage la Prairie, Man... 
Moose Jaw, Sask. 
Westmount, Que. 
Peterborough, Ont.j 
Bruce County---- J

V «1 x
. ... .

f-■ni jsin 71 It is assumed that the retirement of the entire issue will
Aucrnst ao-oretrated take place shortly after the Consolidated issue of $20,000,- 

^Canadian. The 000 has been sufficiently advanced.
while the sales Bonds for Water Power Development.

,,,__ - The NorthumbetJand-Durham Power Company, lessee of
.States as well as in Canada. The mar- the whole 0f Healey Falls power from the Dominion Cover*.

I
The bond tales 

about $25.000,000, o

- denced in the United ;----------- . . ---------- ,------ ----------------------------------- ---------
ket across the border for 3% and 4% securities has again ment and the Culverwell syndicate, owning certain Trent 
fallen off In a number of instances 4 per cent, bonds offered - ' ~-------  —J -  —,4lau vu. ... .. .™T,—. — —_-------  . . . , 1 river powers, north of Trenton and at Campbeltford, we
without success weré readvertised at 4%* or 5s, and disposes undcrstimd, have completed a contract with a financial cor- 
of at a good pric*.| The total amount of bonds owned in potion for the underwriting of two and a half millions 
America and not sqlti was $6,915,467, as compared with 019,- douars bonds for the development of these powers. The 
242,105 for July. I ! deal was consummated by Mr. J. A. Culverwell, of Port"d ^'^““iiEtumki°C,mp»y^S=jr6CSr LiSm"'*

is&mhfs*. ssr ks-rM sss spanv New York Thc bonds, which are in denominations of. wood and Blairton mining districts.
$1,000 and are due September 1st. 1922, are being offered by 
C. Meredith and Company, Limited, Montreal. The average 
net earnings- for i<g>7 arid 1908 of the St. Gabriel Lumber j 
Company were $32,600, or five times the amount of the in 
terest. The surplus! account to the end of 1908 totals $271,-
895, and the company’s assets amount to $542.565 .For the Thp particu]ars given are in order, name, number «*
year,, ended January 31st, s p interest on St school district, amount required, and correspondentBag and Paper Company, available to pay interest on at ’

fter deducting all other fixed charges, was Saskatchewan.
Vaunder, No. 1312, $1,300; E.Clark.Vonda.
Watrous, No. 1334, $1,800; N. Crest, Watrous. , | 
Salt Lake, No. 2056, $800; I. S. Wiens, Herbert 
Grierson, No. 2376, $1,500; F. W. Taylor, Vonda. 
Podolia, No. 2384, $800; E. C. Clark, Fort PeUy. 
Landis, No. 2363, $2,000; P. A. Deroche, Landis. 
Vonda R.C., No. 184 $5,500; G. A. LeRew Vonda. 
Flying Arrow, No. 2333, J. Marks Lawson.
Kolomyia, No. 1878, $800; A. Syroishka, St. Jnben. 
Warman, No! 1605, $1,000; F. C. Harrington, Wanna»- 
T kraina, No. 974, $1,100 ; J. F. Paul Barscel. Canon. 
Dobronoutg, No. 2368, $1,400; T. Drobot, Theodo 
Ear View No. 2379, $1,500; T. Kokott, Jr., Gull Lake. 
Grand Valley, No. 2414, $1,000; C. M. Muller, Radias, 
Butte View, No. 2322, $1,650; J. H. Tinkess, Centro

’

.
-

5

1 SCHOOL DISTRICTS EMPOWERED TO SORROW 
MONEY.(

I
Gabriel bonds after
*787Thc Welland Telegraph editorially criticises Tbe Mone- 
Urv Times, stating that tbe »rticle jega,ding_,beIf

bonds which appeared in these columns recently 
was made up wholly from information furnished by the 
bond firm concerned, "and no light was obtained from the 
Welland end of the transaction.” It is scarcely necessary to 
say that that statcffiKint is incorrect. The Monetary Times 
saw the whole correspondence, including all letters written 
by the various Wellind officials regarding the subject under 
review.

;

Retirement of Entire leeue.
- A statement was recently made showing the amount of 

the payments madd, to date, on the sinking fund of the 
seqond mortgage bofids of the Dommoin Iron and Steel Com
pany, and the amount still to be paid. As a matter of fact, 
there are no furtheff payments to be made. The original 
amount of these hotels was $2,500,000, ten per cent, of which 
was to be paid off 4ach year. The fourth payment, making 
$1,000,000, was completed a year ago, so that, in the regular j 
course of affairs, thi ,$250,000 to be paid this year would re
duce tbe amount remaining, to $1,250,000, as was reported

iff i
Butte.■

Albert*.
Tecumseh, No. 1992, $800; J. Eatock, Inga. • 
Echo, No. 1967, $1,000; H. Barker, Harland.
Irvine, No. 892, $5.000; H. S. Newby, Irvine. 
Sylvan, No. 1739, #150; W. C. Dunn, Wabamnn. 
Valley, No. 1891, $1,200; C. Thorson, Sedgewick-__ 
Dollarlake, No. 1962, $1.600; D. Williams, Clare*no 
Arctic, No. 1089, $800; L. Langevin, Lac St. "HK 
Lethbridge, No. 51, $39,000; C. B. Bowman,

No. 264, $30,000; E. E. Chandler,

Farm Hill, No. 197S, $2,500; C. F. Sindlinger,

«Igf
t mM

< -

CONSULTING ENGINEERS I CONSULTING ENGINEERS

bridge.BARBER A YOtNG 
57 Adelaide St.. East] Toronto

GAGNE A JENNINGS, 
Lawlor Building, Toronto

EDWARD B. MERRILL 
Lawlor Building. Toronto 

T AIRD MURRAY 
612 Continental Life Bldg , 

Toronto

Wetaskiwin
kiwin
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C. MEREDITH & CO., L»
BOND BROKERS AND FINANCIAL AGENTS

W. E. STAVRRT.
Vice-President.

CHAS. MEREDITH. . 
President.

O. w. FARRELL. Secretary-Treasurer
A. H. B. MACKENZIE. Manager.

DIRECTORS:
ALFRED BAUMGARTBN.

Maj. O. ST. AUBYN (London. Eng.) 
H. ROBERTSON

i. ». REED.

C. R. HOSMER

Offices - 101 St. Francois Xavier St. 
MONTREAL

*

We Offer :
i il U

INVESTMENT
TO YIELD FROM

1.1

4®o to 6°0 a
Last sent an application.

W. A. MACKENZIE & I
38 Canada life Building, TORONTO

■
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We own and offer debentureedl the!, 
following Ontario Manicipalmei — 

W Toncsrro/
K Gal

t-' ^

/ Brent, Moxon & Co.
B Cauda I.tf. B.tldtng .#_________TO.on TO I

Doaacaaa
Uaaesia

Onuea 
Nuoaaa Fall»Baaaia

Fenr Horn 
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READ THE MONETARY
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TIMES THAN ANY OT^ER 

CANADIAN, PAPER.

More Secretary -Treasurers
TRY IT AS ANTHE MONETARY TIMES IS 

RECOGNIZED AS THE 
LEADING FINANCIAL 
PAPER OF CANADA BY 

THOUSANDS OF

ÏÎADVERTISING MEDIUM 
Investors and Financiers r
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SECURITIES ON REQUEST. V.

I:
i

STEINER, DUNLOP t CO,
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5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. 38 Melinda Street, *" 

Toronto - Canada |
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Members Toronto Stock Rich ange 

NEW YORK CORRESPONDENTS 1 SERTRON. ORISCOM A JERKS___________ ■ :

SELECTING INVESTMENTS
We art prepared at all times to furnish 

statistical and other informatitn concerning 
the bonds which we offer as well as all

Our current listrepresentative securities, 
contains many bonds of exceptional merit.
Ask for quotations.
If you are in funds, whether of large 

amount or small, you will find our individual 
service of assistance in selecting satisfactory 
and profitable investment securities.

MUNICIPAL SECURITIES TO 
YIELDS TOSà%. RAILROAD, 
ELECTRIC RAILWAY, LIGHT 
COMPANY BONDS TO YIELD 
♦S-TO Si%. INDUSTRIAL 
BONDS OF UNDOUBTED 
SECURITY TO YIELD S* TO 
e% * * * j»

DOMINION SECURITIES COHPORITION
LIMITED

. 26 KING ST. EAST, TOKONTO
Cum. Life Bid*. 

WINNIPEG.

HEAD OFFICE

ST Cera hill, 
LONDON. ENG,

Caw. Life Biffs , 
MONTREAL

II
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for purpose of unexercised borrowing powers, in lieu of 
raising new loans in the open market. The criticism which 

— . was manifested caused the Association of Municipal Corpora.
Re Maintained bv Banks—Two Sides to the tions to take the matter into ccnsideration, and it was 

' . l agreed between the two bodies interested, that the Stock
question. Exchange should be furnished annually by the local authori-

------  . v • and ties with the information which the Stock Exchange desired,
Many banks and trust companies, both in vanaoa ^ Qrder tc satisfy jt that the statutory obligations relating

the United States, maintain a bond department tor tne to tbc sinking fund were being observed. This information r
of securities to customers and the public. Mr.yiilliam *s. ^ fhe Stock Exchange has the tendency of strengthening
Britton, discussed aV the American Bankers Conveniion, ^ conMence cf the investors in municipal securities,
whether or not this b a legitimate branch ot tne Dansing Thc municipalities promoted many private Bills during
business and likely tc) prove remunerative. That a prontame ^ u#t sess,on and amongst other powers sought were those 
field exists for dealing in securities is evidenced, he says, TelatjnR ,Q the utliization of loan sinking fund accumulations 
bv the number of bqhd houses and institutions engagea in ^ borrowing powers, in lieu of investing such sinking
the business. Therefore, directors and officers ot banks ano fun<k in >ta,utory securities or repaving loans therewith, 
trust companies may well consider the question ot opening Thc H()US<, of Commons question the desirability of permit- 
such a department. Most banks hold bonds. Banners an increasingly prevalent custom to continue.r„',è ^ =«..

‘ niher men \1ot<ov* bankers are consulted frequently by , The Incorporated Accountants Journal supplies an llhts- 
customer ° regardingj Investments and are acquainted with tratlve case which will facilitate a better understand,ng of
local people of »ea|tfr- _ the ^Levlt be assumed that a local authority raises a loan

Bank Has Many Advantage». , , . , 0f f 20.000 by issue of redeemable stock for the purpose ot
In opening a bond department, a bank starts* . providing cash for the erection of municipal buildings, sack

numerous advantage* Only securities need be ottered^ ,oan tQ ^ repaid within a period of thirty years from the 
clients which first have been purchased for the bank a Qf borrowlng for the redemption of the loan a sinking
then may be resold a) a profit or held for Pcr®ancnt rund would have to be accumulated at compound interest on
ment. Also, in selling bonds to the public, a bank pro ec basis, necessitating the provision of an annual
innocent investors fim, fraudlent promoters and thereby - « ^ M At thc Cnd of five years there would be
acts as a benefactor] Moreover, m •&**”*££*& i„”he fund, say, t7s. 7d. The local authority then
itors, banks gain a profit, instead of taking t*J **tb* finding they have need to raise a loan of £2,200 for sewerage
money might have bfen withdrawn and “**81*^ . purpose, savs : Now instead of going into the open nyrket
outside bond house. Then, too, banks often pure _ for a nCw loan, we will utilize a portion of the amount
securities and in resting them to clients, the money remain standlDR to the credjt of the Municipal Buildings Sinking

. . ,eei,mpc a ! Fund, and thus save the investing of this sum with another
onds to the public a bank assumes a of rcpavjng loans therewith. The transaction B

direct moral responsibility. The handling ofinvestmen wQuld bc effccled in the books of the authority by transfer- 
securities has becomd a science or profession ref'uir‘"*.> h rmR the required sum from the Municipal Buildings Sinking 
of experience. Before an issue is offered to ‘he public by ^*d™cccJnt m the credit „f the Sewerage Capital Account 
a bond house all faefs regarding the bonds are minutely ex , T would also be stock extinguished equivalent to the 
amined, and frequency experts are consulted concerning the ' **"ntWt°r“~ferml and aa a complementary entry a new 

„ physical condition of a property. Lawyers are employed o , , ,h Stock issue Account of the sum utilized for
v investigate all legal i eatures of an issueJ»>d there ar^, many would be established.

other proceedings n<K essary before a bond can be placed with ',dK ____^
/ investors. Often five years or more pass before a property Difficulty In Repaying StockheWwre.

has passed the construction stage and has ^ developed earn- << What objection can be raised to a transaction of this
ing power sufficient: to place the bonds oyi an investment nature which seems so fair and clear ? Perhaps the most for- 
basis. I " 1 mid able one may be found in the fear that when an issue of
What a Mistake In Judgment Might Mean. stock matures, owing to the fact that the sinking funds pro-

X mistake in judgment in purchasing a large block of vided for the redemption of such stock had not j***® 
bonds will scriouslv impair the reputation of a bond house, in such a manner as to be available to repay the stoçkh

a bank or truXsj”ompany should sell many bonds that ers, there might be difficulty occasioned, by reason of the
fate/ are in default, the result would be embarrassing for high price of money. In this event a local authority 
later are in «eiaui , t re borrow, for money would have to be found to «•

U But* there “is’another objection to trust companies en pay the then existing stockholders. But this is a COn^
„ gaging in the bond business. These institutions are made gency which need not give any anxiety to l»n holers and

trustees of individuals, estates and mortgages and the offi- ! certainly this might Be guarded against by ens ng 
«rfîre m rossessid* of information regarding the location moneys advanced are replaced before the expiry of the life 

' of bondholdings*an^°have access to transfer books. Th.V of the stock. The committee came to the conclusion th* 
means that the bond department is able to obtain lists of the general principle involved was financially unobjec 10 
stock and bondholders for use in bond selling. Now if trust able if properly safeguarded, 
companies desire to compete with legitimate bond houses the Rtaeone fér Supporting Practice.
laws should be modified so that it shall be illegal to conduct Among the witnesses at the inquiry, who supported the
a bond department and at the same time act as trustee. practice, it was felt that the method was a convenient ana

Moreover,- when a bond is disposed of there is a moral an economical manner for raising new capital without »•
- obligation to repurchase it, and if a bank sells many bonds creasjnR the loan indebtedness of the local authority and 

and later is unable or unwilling to repurchase them from was without risk to the borrowers. It avoided the undesir- 
customers, enmities may be created. Also, banks and trust ab|e j,ractice of being always fn the market and stayed the 
companies maintaining bond departments advertise that only redemption of stock when for the local authority it was ha- 
such bonds are offered as have been purchased primarily for i inconvenient and also saved the expense and troub
investment of the institution's funds. But this argument of investjnR the sinking funds in statutory securities when » 
loses force when some stranger or junior officer is allowed - risk of depreciation in value of such securities wavpossibte 
to manage thc department and deal in all classes of bonds. ^ This was emphasized by the, witnesses by referring 
Belongs to Private Capital. the recent condition of the money market when the ral*'“*

Thus there are two sides to the question. Some bankers of municipal loans at a normal rate had been impractica • 
argue that the selling of securities is a legitimate branch of With reference to the matter of whether the transter
the business and that if banks do not afford such facilities, a sum standing to tfie credit of the sinking fund shouw 
deposits will be withdrawn and invested elsewhere. But made “at par” or at the market value of the stock 
other bankers believe that the selling of securities belongs to time of transfer, the committee expressed the °Pml" r.

the Local Government Board should exercise some sups» 
vision of the matter feeling that some limitations to Pr*Y~T 
the transaction working unfairly as between different 
counts should be made.

the monetary times
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private capital as the risks are extremely great.

BORROWING MUNICIPALITIES.

Use of Sinking Fung Avoids Going Into Open Market for 
Another Loan.—Inquiry in England.

'

If real estate values be a true basis for gauging PJJN* 
and growth, Montreal has little complaint. J 

questions raised during the. past three ; city assessors find an enhancement in values of ^ v 
years by the Stock Exchange and others with reference to 000,000 for the year, or about 8 per cent, as compared 

—, Municipal loan and sinking funds, a Select Committee was the previous year. As the borrowing powers of the ettf g 
appointed by the House of Commons of England to make an- limited to 1$ per cent, of the valuation of real es taw.

' Inquiry as to the powers vested in local authorities of utiliz- growth in borrowing privileges, thus indicated, W* RE 
ing sinking funds, jet aside for the redemption of loans, j appreciated.

- penty:m< 1
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The Private Investor ZMZtSZ,
on Western farm mortgages than be any other 
first class investment. V

a Ilf: -
Almost every large financial institution in 
Canada is lending money on ’ Western 
mortgages and regards them as ainong the 
best class of investment*. « j
We invest money for private Investors in 
first mortgages on Saskatchewan farms.

Write us for particulars." ,

J. ADDISON REID 1 COMPANY. UBM
REGINA. SASH.la<

r-i

1Î Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

V Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Browne & Co.
Dealers In High-Grade Benda

MONTREAL4243 Bilk If Ottin Biildlig.
.

stocks awe bonds table—set*.
(0 tl.twL wn

•Tie Norther* luk'i liK paid dhridcad wu 1 ym
.e.lowiai.

eni ; th. Crewe
The tee bullluk’i wsi 4 per CMC

BURNETT & CO. tThcre Is lip.— bead. Si it-
VS'*

cou pared tee
thoM el a rear .go

Britiih Coleebia Mi.lag Stock, (clow Th«r.day) IMabti by 
Meredith aad Coapaay, 41 Sc Fiiardi Xarier Street, MoetreaL 

Quota do. • el Cobalt Mining Stack, are tkoM #1 Stead «rd Sit 
Mining Eicbaoge ■ **"

All eoepaale. aa»ed la the table.

MTbi. diride.d i.
ICrew*. Nc.t Pee. Co.—By the bee a. le.ee #

STOCK BROKERS

Members Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL
• kereh'1 idrr^fever

by uedieg copie, of all circalar. i.ewed to their 
aotdyiag e. of asy error, fa the la hie a

Moetreel price, (cloi. Thursday) leral.bed by Spw|M*> a Cet, a. BL
M^nt^r^stock, are commonly tenhed » Switch " 

on the Exchange. They are quoted as Moat fife) Steel in our 
tables.

by

Direct Wire to New York snd Toronto. 
O.N.SiwIthers J. J. M. Paagwas G. W. S. Mendersen

Ad vert leers kMttr-; NtanOon TheWhen writing ta
Monetary Tl

WE OFFER i llfl zHIGH CLASS •

INDUSTRIAL BONDS
Yielding from

5S. TO 6f|

WESTERN MUNICIPAL
AND 1 si:? im

U

SCHOOL DEBENTURES
\CORRESPONDENCE 

---------INVITED---------- FULL PARTICULARS SENT dN 
APPLICATION

F. WILSON FAIRMAh
Suite 26

Commercial Union Bull ling, Montreal

--------------------------------------------------- —--------

. .11

!i
HAWKEY, SOMERVILLE & CO.

INDIAN HEAD. SASK.

,

:

Life Companies Investments
..................... .. .......... .

fE
We make a specialty of invest mef$t 5 
suitable for life and other Insurance,c6

securities 
mpanies.

At the present lime we have a ver* aurai live 
list of Western issues which we Mpf 
good interest returns

Partleelare Pmralebed ee Keqehel

to yield

•f-i!

NAY & JAMES
si.BOND DEALERS 

- SASKA'
in

REGLNA ’AN

$50,000.00
5% First Mortgage Gold Bonds

CHICOUTIMI WATER 4 ELECTRIC EOT
Bonds may be registered; Royal Trust Co.. Trustee

Splendid Secu pity— 5}4% Yield

Full Particulars upon Request

ST. CYR. GONTHIER i FRIGON,
MONTREAL.17 Pleoo d'Aemea Hill,

;

f ! 1?
-?

W
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debenture awards correction.

Through misinterpretation of a letter received from a 
bond firm, several debenture awards last week were incar- 
rectly recorded in the Monetary Times. Nanton, Aka., sold 
$5000 5 per cent. 15 instalment debentures to the Bank ti 
Hamilton and Magrath, Alta., $14,000 5 percent. 20-year de
bentures to the Dominion Securities. The Whitewood, Sait, 
$4 000 6 per cent. 20-year debenture issue was awarded to the 
Canada Life Assurance Company, and the Dominion Seceri- 
ties Company purchased $2,000 6 per cent. 20-year Angus 
S.D., Man., debentures. The sale of $10,000 Killatney, 
Man 5 per cent. 20-year debentures was made to Acmilins 
Jarvis and Company, while the MapleeLeaf S.D., $4,930 5 pet 
cent 17-year debentures were sold to t^e Manufacturers’ Life 
Insurance Company. Messrs. Hawkey, Somerville A Corn- 

purchased the Coteau Valley S.D. debenture of $1,500

COMEANT CHARES BY
offering of ' t5e**«?«•

c nrr cent, cumulative convertible preference

shares.The full'prospectus of the company has been 
in the daily papers during the early part of this week, 
that no lengthy reference is here needed.

The backbone of the new company wo)1“ ^ich
the business of the F. N. Burt Company, 
with three factories, is understood to have done 
business for some years as manufacturers of .small paper 
hoxes Joined with this business in Canada is to be th

qo per rent, of this class of business in Canada.
Company Has Strong Directorate. ., •

The scope of tho business of the F. N% Burt Co , 
ted (formed under the Ontario Companies Act, gnd 
securities are now being offered ); 1S. "rd,“gly’ Can.
facture of small paper boxes m the United i
ada and the manufacture of counter check books m canaaa.

Mr S J. Moore, a man of exceptional standing in this 
community and of most successful manufacturing exper 
ience is president of the new company, and associated with 
him are other directors who seem well adapted to serve in
th4t Mr^Moore predicts that the common stock sail bear 
dividends from January 1st next at the rate *of four P*r cenL 

If this is fulfilled, the investment, on thç basis

pany
5 per cent. 10 instalment.

. FINANCIAL ADVERTISING.

“Financial advertising is to-day in its infancy—a forma
tive period—practically where commercial advertising was 
25 years ago. The style, method and policy of financial ad
vertising arc being transformed, and within the next few 
years will be completely changed." So says Dr Chansing 
Rudd, of Doretnus & Company, New York. The financial 
advertiser who to-day takes advantage of this transformation, 
who skilfully applies both science and art to his financial 
publicity, has almost unlimited money-making, business
building opportunities. Advertising, being written sales
manship, it is essential that the written embody the princi
ples of spoken salesmanship. The same elements which 
enter into successful personal salesmanship also enter into
successful'written salesmanship. .

“Result-producing advertising is educational and mstruc- 
tive in character and is designed to secure direct return 
both in inquiries and orders, and at the same time to build 
up and maintain a permanent clientele. The copy used 
should vary so as to adapt itself to the particular readers 
of the various publications used ; should be timely, and 
should be chawed frequently so as to have news value as 
well as advertising value.”

Î

per annum.
offered, will return 7 80 per cent, per annum.
Privilege of Conversion. . ___ _

The privilege of conversion-at any time of the preference 
stock share for share, for common stock, is unusual 1$ not 
unprecedented in Canada, though it is understood it is a 
privilege which has proven itself, in experience to have been 
valuable in a number ôf companies m the United States. A 
number of companies in Canada will occur to anyowrn con
nection with which such a privilege would have been very
valuable, amongst them being VVm A. ^°g P.ri^r Rad’ 
Ogilvie Flour Mills Company and the Canadian Pacific Kail

DEBENTUREB AWARDED:

Areola, Saak.—$15,000, waterworks debentures, sold » 
Messrs. Nay and James, Regina.

Bruce Mines, OnL—$10,000, 5 per cent. 15-year dena
tures, to Messrs. Brent, Noxon & Co., Toronto.

Powaaean, Ont—$5,000 6 per cent. 20-year school deben
to the Mercantile Trust Company, Hamilton.

Verdun, Qua—$150,000, 5 per cent. 30-year de 
to Messrs. St. Cyr, Gauthier & Frigon, Montreal, Que-

Watrous, S.D., $aak.—$18,000, 5X per cent, debentures, 
to Messrs. Hawkey, Somervilk^and Company, Indian Hoe, 
Sask.

way. Subscription books are to be closed at the offices of A. 
E Ames & Co Limited, on or before Tuesday afternoon atliât m r» ttsr.
severe cutting down in allotment. tures

NOTES OF BIDDING.

Eight bids were received for the Balcarres, Sask., $8,000 
6 per cent, debentures—four from eastern houses and four
’ ""rbree bids were received for the Rivers, Man., $12,000 
Stf per cent, school debentures awarded to Nay & James,

* 1 Eight bids were received for the $419,4*0.60 4 per cent.
Ottawa bonds, which have been awarded

NEW PLATE CLASS COMPANY.

At the beginning of next week the London & banc» 
shire Plate Glass and Indemnity Company of Canada 

■commence business in Canada with head office at 01-05 
aide Street East. Toronto. This company was organuee- 
Juif 1908 and was incorporated at the last session ot rv 
ment. Mr. Alfred Wright, of Toronto, Canadian managw 
of the London and Lancashire Fire Insurance c°™pa,:^ 
Liverpool, is the president of the new firm and Mr. A 
MacLean is the manager and secretary of the comply 
The capital fully subscribed is $250,000 and the capital pa* 
up is $50,000. The company also has a Government d P” 
of $30,000. It is understood to be closely associated with 
London and Lancashire Fire Insurance Company _ 
pool and also with the London and Lancashire Guaram 
-md Accident Company of Toronto. It is one of the ^ 
est plate glass companies in the Dominion. Branch , 
will be opened in Quebec, Montreal and Winnipeg, 

will be appointed throughout the Dominion.
the head of

20, 30 and 40-year
the Bank of Ottawa. , _ , _ . eFour bids were received for the Dresden, Ont., $20,000 
4*4 per cent, school debentures awarded to Messrs. Brent, 
Noxon & Company, »s previously noted.

Two tenders wejre received for the $1,000 5 per cent, 
school debenture iss|ue of Innisfil Township, the difference 
between them being only $7- As previously noted, this issue 

awarded to Brefi^, Noxon & Company.
Ten bids were received for the Killarnev, Man., $10,000

5 per cent, town hall debentures. Among the bidders was 
the Bank of Hamilton. As previously noted Aemilius Jarvis
6 Company sent in it he successful tender. ,

Five, bids were received for the Powassan $5.000 6 per 
cent, school debentuiies. Among the bidders were J. A. Mac- 
Kay. 250 Huron Street. Toronto, and the Mercantile Trust 

‘Company, Hamilton. Tlje issue was awarded to the latter. 
For the Edmontfin School District $211,000 5 per cent.

ght bids were receive* Among the bid-

was

agents
Considering the men who are at ______

and the capital that it has, it should soon 
place in the list of plate glass insurancecompany 

prom met 
panics now doing business.

coe-
30-vear debentures ei
ders «re Messrs. H^rn(brook & Whittemore, of Calgary and 
the Imperial Bank, 
ties Company- were 3

As previously noted, the Ontario Securi- 
warded this issue-. witfc

/x warehouse of 50 feet frontage, three to six 
basement, will be erected on wholesale property 
A spur track adjoins. An advertisement appears 
in this issue.

The Merrbants.liank of Canada has not closed its branch 
at Castor (WillisfbnH Alta., as has been reported.
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BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ADVERTISERS

M. R. SMITH & CO. LTD 
Victoria, B.C.

lüî F. H. LANTZ COE, Ltd.
PAID-UP CAPITAL, $100,000-00

FINANCIAL MINING ANolffh
STOCK BROKERS

-------------------------------------------------------- in, ;■»■
Established over 50 years.

We are offering 2,000 shares of $100.00 each at 
par in this well-known firm of Biscuit and Confec
tionery Manufacturers.

A Specialty of CoJ and Timber Propertiao. 
DEBENTURES, BONDS
Prince Rupert property purcbaaed aeToold 
Confidential reports furnished on any lot or 
portion of Townaite Reference, Nwfbera

HI
_ _ _ _ _ _ _ _ _ _ _ _ _ _  m -
3A2 H ASTI IMS S ST. WEST

B.C.
..........

British American Tim Co.,
mmmÊÊÊÊtÈJÊKm

1,000 Prifirral Shires 8% ruarantnl
AND

1,000 Ordiiary Shirts
Crown Bank.For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C. VANCOUVER,

LIMITED
a n. cm*.A. C Fk**NH,

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,OOO.Oil |B

end In-Real Estate, IFinancial Aponte,
•«ranee Brokers,

guaranteed. Executors and Trs 
posits received. Estates M

HEAD OFFICE, VANCOUVER, II

andLoans carefully

11

B 1 •Victoria sad Grand F
i! || f; •S!

L

Hudson Bay Insurance
COMPANY

head OFFICE, VANOqUVBR, B.O., CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

C. E. BERG, ManagerE. H. HEAP, President

m
—■

Binders tar Bllng six months' ooplee of the M
may be hed en application to the head 

The binders ere useful, durable,

CLARKSON. CROSS 8t HELLJWBLL
olaon'i Bank Chambers. Vawcouvbs, UfniA ColumW 

Md Vwwrfel
« JoS. t. HdUp^FALA. fGmm.) 
------- -------------- '.Hi I "•

t*ry Tl

•dies st Toronto, 
and gilt-lettered at beck. Pries, Il.tS.

o# Aaonmy in ha •Ft

' IImhi
/

!
9

inC.W. Aidrwe. Cr.kee, Vi

CREHAN, MOUAT: & CO.
Chartered Accountants and Audn

P.O. BOX 1187, VANCOUVER^ B.C.
m N.J.

TRUSTEE* and LIQUIDA

rs

P.C.A.p<

$1 IMS

-----------------------------------------------------WAGHORN, G WYNN <B
STOCK BROKlMi ^ 

rinsnolsl sad Insurance Age 
Estât*. Loams. ~

LOANS-rw Bdiaburs LA. A*ur*.« CdNdf, , 
INSURANCE—Sovwwen Fu. Awuua C—.*»

SU OrnavUto tarse». ^IfAalBFF»

CO.
sets.

R

. B.C

DOMINION TRUST CO., Ltd.
SmertM Cart $611,101
PaM-«pCiptol 4 If 444,501
Imm - - ,! M 77,Ml

Is accepted ' *
Trust Compenytoiatl io authorised 
by its C barter to 
ful trusts as Exd

Securities ci Financial and other

at., w..ti»bbaa,ver. a.c.
MH1».

Courts as s

alllaw-

MEAD OFFICE-aaa Hast,
B re nek Ofllee—New We

5|*l

T
The council of a New Brunswick city have decided that they

cannot carry on a 
received one bid when tenders were called for. During the pest 
lew weeks we have received similar information from other 
mssidpalities. So many municipalities have got into the habit 
of advertising in the local papers only. Those informed of the 
work to be done comprise a very limited circle, and it is only 
by familiarizing contractors on the outside with the require- 

that these municipalities will secure a larger number of 
tends,s and fairerjprice* —(Canadian Engimeer, May 7th, IÇOÇ.)

It pays ta place advertising 1er muekdpal work le 
the paper that touches’the largest 
bidders-the CANADIAN ENGINEER, Toronto.

certain -municipal work because they only

meats

^ >* îtA-V

\üütfi

SINGLE COPY
15c.

6

$3.00 
A YEAR

Has a larger PAID circulation among engineering con
tractors than any other publication in Canada. ">

/
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of Canada 4 per cent, guaranteed bonds, 4 per cent 19» 
debentures and 2« per cent, inscribed stock

The Bank of Montreal in London notifies that for the 
purpose of preparing the interest warrants payable 0* 
October 1 the balances of the Province of Quebec 3 P« ceet«h.,, .,,1 -41 JtsisrSSR.TSZSsJsS1 ■“*li.tle change, then- tâm» to be » barde®*»* >: g, meetinit of the provisional directors of the '

in close touyh w,.h the market think thaï-loan, w.lUetch a «« ^ following were made perm*
slightly higher price In the near future. ™e.cr”p^Kh has oftlcers and" directors of the company: President, J. 
will absorb a large amount of money, much of h \\aklman of T. H. Waldman & Company. Montreal; Di
hitherto been available for any who cared to pay the cheap Waldman. ^ ^ ^ p Rrf)Wn & Company, Toro
price. Some prophets are predicting a rise within a ja4es Kendry, ex-M.P., Peterborough; A. H. B. Mackei
weeks in the Bank of England rate. Montreal; Henry Jemmett, Toronto.
Higher Rates May Rule

While slightly higher rates may 
funds stiffened this week,-in Canada there will be an ample 
supply of funds at reasonable rates for business this fall.
The banks can well cjnpe with the big crop and the enlarging , PUBLIC AFFAIRS
commercial activity. . . ,

' • ‘SpSïis sa SSSfflS «SSiof the ordinary run ojf business will not be n g ,mnI.ove- served a useful purpose in business and public life and 
An indication of the effect of *°°d croPs.** , P t , invaluable to all interested in Canadian affairs. The be

ment in the market price of the stocks 0< . he onjv deals fullv and concisely with Dominion affairs
whose investments ate whplly ,n the West At present he no^ otiy^eai^rauy a ; separately and";outline,
loan compames are pot sending out much money and little Ottawa b* Pexplams the commercial conditi
is coming in. | -, V an<j Rjves the reader useful information concerning the
Views of New York. I T. sources for which the particular province is noted To 1

A New York despatch says ; The demand for money m f ish investments in Canada is devoted considerable s 
Canada is likely t# be so heavy in the next two tpomlis that and {fe resources of Northern Ontario are also defined, 
the Canadian bank balance-! in New York will be largely , The Canadian Annual Review. Bv J. Castell Hopkins, 
drawn upon. The cVbp movement will require more money pujjjis|,ed by Annual Review Publishing Company, Limited, 
than usual, and the ordinary tnercàntile requirements are ex- Toj.0nto.
pectéd to be unusually large. English papers point out that ---------- «---- -
New York is shipping or has shipped gold for London account , 
to Canada, Argentine arid Japan during the period when 
money begins to be fictive in this country.

money a little tighter.

crop Movement and gualneee Expansion Call for 
: Large
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BRITISH TRADE IN CANADA.ÜM
A valuable booklet that can be carried m the coat poctal 

without inconvenience, has been published by the ‘‘Canadr* 
Newspaper Company, Ltd., London, England entitled

r= wmmmsitotoS'SUEi» S.CVhave changed gnti.TIt should have , good ,See, on ,h,

Jh „ u* c-rfcStirtw'SgerT'S » »
bridge^ Calgary, Aha. ; X—*. U , -«■ « if*

The Theo Noel Company, of Toronto, has decreased its Trade Commissioner who is now working on these lines ■ 
capital stock from $50,600 to $5,000, re-dividing the same Canada. , n„ u,
into #000 shares of $1 each. British Trade in Canada. Price One Shilling. By

The Traders Bank has opened a branch at Holden, Alta. Herbert J. Rodger. Publishers, The " Canada 
The Royal Bank has opened up a sub-branch of the Old Company, Ltd., 34-3$ Norfolk Street, Strand, London, r.ng

Alberni, B.C., office at New Albefni. . land. Vo
Mr. Allan H. Kbrr, former teller in the St. Catharines,

Ont., branch of the Bank of Toronto has been appointed to 
a similar post at the Winnipeg branch.

The Traders Bfink of Canada has purchased the prop- —
the corner of Hastings and Homer Streets, V*n- j The svstematic organization of the Canadian Pacific R*U- 

couver, and will rerpodel the building as a bank. i$ welj tol(| jn a neatly printed, well illustrated booklet,
The Merchants Hank, which has a branch in Vancouver, ” wUch h/s just been published. The coe-

- has purchased the Melbourne H°*el V*6” on ,he ,ents are largely a description of what is being done at the

Ltd , has been t ra erred from Toronto to Cobalt, and the employee is trame I» h h sp g
number of direct J increased from three to seven. opportun:ities ^,wlb-ch sorroun,d_ the:.mbit.ous mn.

The capital stick of the Transcontinental Silver Mines, railroad organization not. only looks after the 4rrtt»fl 
Ltd.. basVen increased from $200,000. to- $600,000. by the shareholders but also the interest of its employees, 
issu,, of ,.1*0.000 Shares of new stock of 25 cents each. thing possible has been done to help the workman I

The In ion B*>k has opened two branches at Saskatche- | to carry out his daily duties. A lunch room at tne 
; Tessirf branch under the management of Mr. C. C. “hops has been provided, a bank has been lnstaiieo. 

King and Macklim under the management of Mr. F. W. schools for apprentices have been commenced. ,
Shaw. 1 j system is also defined" in the booklet. Welfare Work, /**T

Mr. Von Effland, accountant of the Bank of Montreal, j lished by thé Canadian Pacific Railw» r«mnanv. *«mMW 
Almonte, Ont., dnjd last week after two weeks illness with 
typhoid fever. Iff was the son of Canon Von Effland of .
Bergerville, Oue.

Mr. C. F. Graham has been appointed manager of the
Home Bank.-brant: t, opened at Neepawa, Man. Within the • t lair
past year branché- have been opened at Lyleton and Crystal 1 ' If you do not desire to file the Monetary Times 
City. Man. 3rd kindly send it to the Editorial Department, 62

The Bank of [Vfontreal in London will pay on and after Street,.Toronto ; in return, we will extend your subscript* 
October 1 the half year’s interest then due on the Dominion by one month.

BANKING NEWS AND NOTES.
I
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Manufacturers! Capitalists!

it Lake and Rail $100,000
111 ii.l

The G:
Shipping and 
CHEAP POWER CITY 
of Western Canada

ST: GABRIEL LUMBER CO..Fort William nex 1
»ONTARIO

offers every economic end 
advantageous facility tor the 
successful operation of every 
sort of Industry.
Fort William Has the raw 

materials and cheap rates to 
lay them down.
Cheap Electric Power-35.000 
H.P. developed 1 100.000 H.P. 
in reserve. Transportation 
Faciliti 
Canada* tH 
oental Railways -C P.R , C.N.R. 
C.T.P. a Great LaRas Carriers 
Splendid industrial sites with 
trackage, and facing on tHe 
finest Heritor in tHe world»
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessi one to of f erlndustries 
Full information promptly by 
addressing

11
i

First Mortgage Gold Bonds
I

Guaranteed absolutely, both as to principal 
and interest, by

V

The Union Bag and Paper Co.
or NEW YORK.

11 tS
not equalled in 

Transconti.
4 m

The leading concern of its kind in Akierica, 
Capital Stock outstanding of4* with a

* •11,000,000 Preferred Shares 
•16,000,000 Common Shares 

And a Bonded indebtedness of 
Plus Bonds assumed on purchases of other 

Companies .............................................

II

•3,200,000*1 6»
11

260,000 et 6*

SS,.oo.oofi

IIndustrial 00 1Herbert W. Baker, Commissioner
Net earnings for year ending Jan jt, 1909. 

after providing for depreciation and ex-
tinguishment fund............................. ....1

Average net earnings of St. Gabriel Lumber 
Co., for yettrs 1907 and 190S ..................

Ontario mFort William,
•066,021

II
32,000

------------------686,621
i B \ll

•688,621
176.600

013.321

Amount available to pay fixed charges pn
Bonds.................. ................................................ .

Amount required......................................... ....
SURPLUS...............................................■

m
.

St. Gabriel Bonds are in denominations of $l,l*<i*iid are 
doe Sept. 1st. 1911, Interest payable 1st Sept, and 1st March

; :: ’ •

Trustee: National Trust Co., Montreal,
9

TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL. OUT)

PAPER Am sad mtiimm ersdes.We
Price with further information, upon applied*!*.

WRITINGS. BONDS. LEDGERS
«. ». * s. c. BOOK. LITHO ENVELOPE a*d COVERS 
Mad, is Csasda t , i : i ’- ' Foe Sal. k, ,11 Wtotwslsfs

i Ip!■ « L

C. Meredith 9 Co., Limited.
: <?

101 SL Francois Xavier, Montreal

m
Oshawa y«:
Galvanised ,.tho«. CNk.,.

ised Stool Shingles. r’
*

S.t eel
Shingles,
PEDLA1 People of Oshawa ?
taM. Tmmf. a.xn sa m. wt—we. rtmmtrn

Good for e hundred jii
for the tree

-p
. <

Port Arthur and Fort "William
Warehouse Sites, Ceitral Retail Sites, Water Lets

In connection with the Ferme B.C., d<brntt|hrs offer
ing, it is interesting to know that the city ha* born cob-

____________________ _____ pletely rebuilt. In 1908, the asessment roll was 61*291,500;

R.A. RUTTAN, Box 195, Pert Arthur. OaL, Cae. ; this year it is 62,0.3,52$ Property exempt fronai taxation 
— ___________________________________ 1 amounts to 6313,500.
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Authorized Capital 
Subecribed Capital 
Depoeited with -Govern

Dominion Fire Insurance Co.
,d Of fleas 44 VICTORIA STREET 

-ROST. F. MASSIF. TORONTO.

H

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE £0.

m nst-s worn» warn au POSITIONS Of TRUST •*
Write 1er psrikalsrs

J. E. ROBERTS, General Manager 
TORONTO

«•

»9*2

r the 
t a* 
cett

B’sB.

I-

auie,

1VÂ

t MS
nd is
book
in N
s tb

Brit-
pace,

>kin.
nited,

its of
is <f 
ellers 
ns of 
1 weD 
inada

tweet
isited
itioas
eiery
n bis
in a-
periil
tes is

Mr.r
paper
Eng-

Rail-

: coe
at the 
•eft*
d aad

Tii?
of its
ivtry-
operiy
Las*
I. «<1
rnsx*
’ P»
itreal.

f Jelr
bur*
iptioe

I

m



s
:

a ■
<

interests if we failed to take note of the fact that theBUSINESS PARLIAMENT own___
new American tariff gives no evidence of a desire to cul tinte 
closer trade relations with Canada. Some of the schedules 

Convenes at Hamilton—Trade Outlook as Seen by the have bcen levelled down, others have been levelled up, but
n . the average of protection is fully equal to, if not higher than, 

that accorded under the Dingley^ tariff.
Regard New Tariff indifferently.

“For years we have been able to sell them practically 
from all parts nothing in the way of manufactured goods, so that, person-

afford to regard the new measure with indiffer-

Manufacturers' Association.

Own Correspondent. )(From Our
Hamilton, Ont., September 17th.

Two hundred and fifty industrial captains ^ ^
of the Dominion assembled at Hamilton this week. They enc^ gut we must not overlook the fact that heretofore 
are members of, Canada’s business parliament, the Canadian tbe Canadian farmer, has found a profitable market for a por- 
Manufacturers’ Association. These quarter thousand men tion of his produce across the border. As matters now stand, 
represented a membership which has now reached 2,366. that market is being disturbed very little if any but if, 0.Bu"n„, reports Z t'

cussion. Several important addresses were delivered, and tbat jntention), the,farmer will find himself in exactly tie 
the country turned it best ear towards Hamilton. For in samc position that the manufacturer has so long occupied- 
that progressive city were gathered men whose aggregate that is to say, he will be almost entirely dependent upon the

the commercial home market and the markets of the Empire.

can

opinions would give a pretty good idea of
situation and the outlook. The retiring president, Mr. Wltat the Manufacturera Think.
Robert Hobson, seemed well satisfied with the trend of trade “Whatever view may be taken of the matter at Ottawa, I 
conditions He thought that a business revival had fairly believfc I am correct in stating that the answer of Canadian

producing interests to the new American tariff is summed ap 
commenced. . ! . .. . , , . . . in the two words, ‘No surrender!* Our friends across the

Trade condition*, he sajd, both domestic and foreign bor<jcr haye always said to our manufacturers: ‘We do not 
have noticeably improved. 'The clouds of depression wh ch wam your goods , They now say to our farmers: ‘We do 
gathered so suddenly towards the closeof 1907, whmh ^ y«ur produce/ Let us take ,hem at their word
continued to overshadow ui during 1908, have slowly but, Le{ ug Mswcr in kind that we do not want their goods." 
surely been breaking up. Building and con*t™ctl°° wofrk '5 Mr. Hobson also spoke of the inefficiency of Canada's 
gradually resuming £ts normal ^,”g **ldenfp of the antidumping regulations, the evils of industrial strike, aid 
other bountiful hardest ,s goring the improved transportation facilities. . • 711
banker, the manufacturer, the wholesaler, and the retailer, F . , , , . .

n<e is growing easier, and credits steadier ; The manufacturers ow Wednesday adopted the questk»- 
stocks which were allowed to become depleted almost to the able plkctice of holding a conclave in secret. For two hours S of «haustLn are Sw being replenished-,n fact, from they discussed the establishment of a pcnnanent tanffc»- 

■ reports of a revival in bust- mission while the newspapermen outside had to coatent
« themselves with sharpening pencils and gathering informa

tion scraps. TJ»e Association approved of the proposal.
The transportation committee’s report, submitted by Mr

in - which the

money in conseque

every quarter come 
ness.
Notes of the Tlhde

L.i.b ^ =—
trade returns, and ( measure our purchasing power by the brought, before it. 
extent of our impoiitsf For the twelvemonth period ending Development of Mexloan Route.
June, 1907, our lmjxirts of merchandise were valued at 345 Foreign competition on the Pacific coast had received 
millions ; last year they dropped to 323 millions, while this , committee’s attention* with the result that the Mexicaa 
year they went as l4>w as 303 millions. This represents a de- r6ute had been developed, the Department of Customs scud- 
crease of 42 milliotijs in two years. More striking still is the ing ^ officer to Mexico! to superintend the t ran shipment 
comparison affordejd by the twelvemonth period ending freight, and rate’s had already attracted some tonnage in 
March, which perhdps corresponds more closely to the period a large number of inquiries. The service, to some extent, 
of the depression ijself. Comparing 1909 with 1908, on this WOuld place eastern manufacturers in a position to compete 
basis, the import figures show a falling off of 64 millions in with Great Britain and Europe, as well as with the New 
the one year, with a corresponding decrease in customs col- England States.
lections of ten millions. / 1 , During the year there had been a number of changes *

_____^ / freight rates, confined mostly to commodities. In inter
ims* outioon is unpm. national! rates there had been no change, the matter h*mf
“It is gratifying to note, that, judged/even by this resolved itself largely into a question of classification./Tff 

barometer, business is again on the mend./ More recent re- Railway Commission ordered that the first-class rates Wj 
turns, when compared month by month with the returns for Canadian points should not exceed those from Detroit ■* 
1908, show a decidedly upward tendency; the increase in im- port Huron. *
ports of merchandise for June alone/being seven millions. Mr. R. D. Fairbairn, Toronto, submitted the report ot 
Statistics gathered from other sources only serve to confirm the committee on insurance ; a reference to this appears ® 
the belief that the worst is now weir over. The Monetary Times ^insurance ' section.

“There are exceptions, for/fn some few industries the Many distinguishedJspeakers were present 
effect of hard times is still beioft felt. But, broadly speaking, quet iasl njght The convention was most successful 

Jthe situation is improved ; tfi* trend of business is markedly Thc following officers were elected :.-John Hendry, Vs*- 
upwards and ere another year has passed I trust the clouds CQ president, W. H. Rowley, Hull, Que., vice-presidenU 
will all have disappeared and we will again be enjoying the j p M’u^ray Toronto> vice-president; W. A. Marsh, Quebec, 
-nnshme of prosperity./ qw vice-president ; W. H. Barker, Vancouver, B.C., vice-

president ; T. D. Deacon^Londonderry, N.S., vice-presweWu 
James Fleming. St. John, N.B. ) vice-president ; P. 
Calgary, Alberta, and Saskatchewan, vice-president.

I
manner

at the ban-

Deslre Closer Trade Relatione.United State* Doe*
“One of the outstanding events of the year has been the 

revision of the l/futed States, tariff. Notwithstanding the pre
dictions of th/ low tariff press throughout Canada that our 
neighbors to the south were tiring of protection, and that 
they would take idv^ntage of this year’s revision to free 1 
themselves' from t icir excessive burdens, we have had con
vincing demon stra lion of the fact that American sentiment 
is still strongly pi elective. While we may derive a certain 
amount of satisfaction from the thought that the protective 
policy so long adw rated by our association is now more fully 
justified than ever before by the United States, continued ad
herence to high tariff principles, we would be blind to our

The Monetary Time* will ptiMleh on 
January *th, Ifflff, a Statistical Outlook and 
Review number. This leeue, which will be 
enlarged and Illustrated, will nreeent a re
view *f the Important financial

vali
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The Prudential Investment Co., Ltd. vanSo^ix

Subscribed Capital, *300,000. Paid-up Capital, *123,000.
The Director» of The l'setieetiéj invrsimcnt 

Co., Limited, h» ring ■ thorough Itapvil-dgr of 
conditions prerailing IhrougtiOot Western Can 
sda, sod of the wonderful ilaU ln|l*i in of its 

resources, ere conMent; lhat these 
Western Provinces afford unlimitedpossibilities 
for the profitable inrestmeat of capital.

ad ramage *f the many op
portunities afforded for making large profits for 
ns shareholders, a charter has tieebiiecured far 
"The Prudential Invest mem Limited,"
under the Companies Act. ? m|

The Sheres are" now offered lor «ale at *100 
per share, together with a premium of *16 per 
share. Terms of payment hare be* arranged 
to cover n period of four years, théaènabling in 
vest or» to subscribe for a larger ampler of shares 
than could otherwise be secure*.

DIKICTOBI
THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Cow; 

President Pacific Coast Fire Insurance Co.; 
President National Finance Co., Ltd.; 

HON. G. H. V. BVLYEA. Edmonton 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE,

in,: the V
irate
inlet President National Drug and Chemical Co; LU 

LEWIS HALL, D.D.S., Mayor of Victoria. 
G. A. McGUIRE, D.D.&, M P P, Vancouvrt 

EX.-ALD. JAMES RAMSAY. Vancouver 
President Dominien Biscuit Co 

GEO. J. TELFER, Vancouver 
Ménager B. C Permanent Lonn Co 

L D. TAYLOR. Vancouver 
President World Printing A Publishing Co. Ltd. 

M. DesBRISAY, Vancouver. Merchant 
JAS. A. McNAIR. Vancouver 
President Hastings Shingle Mfg. Co. 

E. W. LEESON. Vancouver. President E. W. 
Leeson Co. Ltd., Wholesale Merchants

In order to lakebut
ban,

s

caUy

rifflerson-
iffer-
sfore Vice-
por-

:and. —m

WANTEDearly
r the DIVIDENDSiod—
i the

ie everywill W
--

THE SHAWINICAN WATER AND POWER COMPANY.na,t A LEADING CANADIAN Life Insuraace,. Company
wants superintendent of agents. Good position to the right 
man. Must be accustomed to handling agents. - Apply to 
Box No. 77, Monetary Times Office.

idtan DIVIDEND NOTICE.
d up
i the Notice is hereby given that a dividend of one per cent. 

(iX) upon the paid up capital stock of The Shawinigan 
Water A Power Company has been declared for the quarter 
ending September 30th, payable October 20th, to share
holders of record on the books of . the Company, October 
7th, 1909.

> not 
e do 
vori.

—-w
WANTED.—Agency for company wishing to loan money 

on first mortgages in city of Vancouver, B.C. Long experi
ence in this line. Excellent business assured. The F. H. 
Lanti Company, Limited. Paid-up capital, *te0,ooo. 34s 
Hastings Street West, Vancouver, B.C.

Ida's 
i and m

■

By order of the Board. —*
WANTED.—Agency for tariff fire insurance company 

for city of Vancouver. Good business a-Mip-d The F. H. 
Lanti Company, Limited, 342 Hastings Street/1West, Van
couver, B.C.

itioa- W. S. HART,
Secretary.lours

COB-
stent
>rma-

Moutreal, September 13th, 1999.

-
WANTED.—By the Equity Fire Insurance Company of 

Canada, ten district inspectors and general agepj# ; applica
tions for local agencies. Men with large business 
tion, underwriting knowledge, and ability to conduct a re
cording agency preferred. Address : Wm. GrMBWgod Brown,

èiiUl -
t---------------™

THE MONARCH LIFE ASSURANCE COMPANY, Win
nipeg, Manitoba, has important openings for two ggliable and 
successful writers of life insurance for the Canada
field. A letter to J. W. W. Stewart, the managing director aft 
Winnipeg, might prove a fortunate move for some of our 
ambitious Eastern young men.

The Monarch Life acts on the principle thafigood men 
produce good business.

rife
1 the

connec-itten

24 King Street West, Toronto.
eived
rica# 
send- 
nt of

and
itent,
ipete
New

es in 
inter- 
iris*
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ACCOUNTANTSThe
from

and EARN

02.500 to
JD 10.000
^ A YEAR
This u tossy irioes wbsl • bookkeeper earns. Wkrbeibenk- 
keeper et a few dollars per week «nth such powUswl wrthte 
vour reach) Oer Courue - HIGHER ACCX)ÜNTINC ■ 
prepared ^ cowhcted by CANADA* EXPERTS. Tb, 
only entbcuiic course efered. HUNDREDS 1 Çeoada s 
leed*g bookkeepers aad accouelaets ere our UadeMs- We Um 
prepare for C A EXAMS. Get oer Rocori We W 
day for fail particulars.

irt COBALT ORE BHIFMENTB-
is

The following are the Cobalt ore shipments, in pounds, 
f°r the week ended September nth;—

La Rose, 273,700 ; Nipissing, 259,800; Crown Reserve, 
189,630; Cobalt Central, 41,360; McKinley-Daffagn, 42,810; 
O’Brien, 64,450 ; total, 871,750 pounds, or 4#$ tone- Ship
ments since January 1st, 41,437,052 pounds, or 20,71° l°n$- 

In 1904 the camp produced 158 tohs, vaihied at #316,2171 
in 1905, 2,144 tons, valued at •M73.i*6'3 tn 1906» 5i*2^ tons, 
brined at *3,900,000; in 1907, 14.040 tons ; in 1908, 25,700

•iban-

Van-
dent;
ebec,
rice-
lent;
urns,

'ons.

THE SHIW CORRESPONDENCE SCHOOL
393 X»"S* St-, TORONTO

V 1 1 11 " ^
Mrs. Jos. Hurley, of WallaTeburg, who wan «naously i»- 

jured by n gas explosion about two months nge died last 
week.

DON'T OVERLOOK THIS.
I have for sale in South Lorraine a mining property 

of exceptional merit. Investigation will prove this to 
be a great opportunity for malting money. Will sell 
whole or part interest at a low price.

R. B. RANKIN,
43 Victoria Street, TORONTO.

itAf r

v«

THE MONETARY TIMESSeptember 18, 1909-
1

»

V

i

FINE OPPORTUNITY
en good wholesale*• Owner will 

property In Calgary, 66 feet frontage and 16#
-4 feet i, with spur track and adjoining The

of *6 footCanadian Fairbanks, a 
frontage, three to six stories, with basement, 
for term of ten years. Apply to C. W. Row-
ley, Box 1314, Calgary.”
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Subcontracts made for October delivery earlier ini wheat to
the season. „ . , .

Our option market generally has followed closely the 
Bushels of Grain in Saskatchewan fluctuations in the United States markets ; but our cash
Winninet Grain Exchange. wheat has been in keen demand by shippers at 5 to 7S cents
Winnipeg brain nxen K over the October price ; but there was some falling of «

premiums at close of week. From all accounts May wheat 
at present prices looks cheap ; but there will have to be a 
considerable decline in options before business can be done.

Experts are still estimating the total wheat crop. The Winnipeg Crain Exchange Annual Meeting, 
variety of their conclusions seems to be wider than hitherto. At ttle annual meeting of the Grain Exchange, matters 
The wheat crop of [1909 in the prairie country is the largest yf gencral interest to the gram trade throughout Western 
and most valuable lever known in the West It has other Canada were touched upon; and the reports presented 

which distinguish it. It is of excellent quality, on sh<jwed that the Exchange was on a firm basis, and that its 
be accurately described as a good crop affairs wcrc m a good condition. The retiring president,

" xir. H. X. Baird, submitted a comprehensive review of the
date, and is also being tnresneu «•**«:» year’s work, and made special reference to the principal
the most favorable iweather conditions in spite of difficulties ;yent5 affectmg the Exchange during the year,—namely, the 
in connection with the distribution of harvesters. suspension of the commission rule and the establishment of

The railroads have more cars available to handle the a cleanng House for the ports of Fort William and Port 
crop than ever before. The double-tracking the C P.R. Arthur The suspension of the commission rule, which has 
between Winnipeg and Fort William will greatly assist in aroused s0 much controversy in the West, was, the retiring 
the. rapid movement of the season’s product to the head of esident statcd, put in force for the purpose of enabling 
the lakes. Prices kill be well maintained for this season s membcrs to pay owners of grain in the country any price 
output although when it is considered that the world s total dcsire to, without regard to the actual values regularly
production for iqcQ is estimated at 300,000,000 bushels established on ,hc floor of the Exchange; personally he cw- 
greater than it was M 1908, prices may be kept up to as high sidcred a commission rule essential, and suggested that after 
a figure as last ye*r. Nothing in the nature of a slump is |he suspension cf the rule is given a fair trial, the Exchange 

. anticipated. The final figures of the 1908 wheat crop of might sec its way clear to rescind the resolution.
Western Canada amounted to 96,863,689 bushels, having a with regard to a Clearing House, this important project 
total value of $92,0(20.304. which was the most valuable crop hid accompiished the establishing of a Lake Shippers Ap 
in the history of tht country. The average pnee received b> tbe object in view being to expedite the shipping
the farmer at his (own station was 82c. per bushel for all |fram from Fort William and Port Arthur, and he — 
grades. ; * sidered it a distinct advancement m the grain trade
Estimate of Saskatchewan Cewmment. likely to greatly benefit the Canadian trade. lt would *
Estimate or , awav with the senous complaints of shipowners, who were

The Saskatchewan Government estimate is 199,490,970 dis<4iminaling against Fort William and Port Arthur on ac- 
bushels, as the output of the province for all Kr«n* Je*T count of unsatisfactory weights and delay in securing fall 

The estimate issued by the Department of Agntul ure cargocs The new system would remedy the defects com
plained of, and put Fort William and Port Arthur on a par 
with Duluth and other competitive points.

WHERE THE WHEAT GROWS.r /

Two Hundred Million 
—Price* Fntm—t

«onetary Timei Office,
Winnipeg, September 14th.

features
the whole, and mat----- r--------- - . _sss ««M

favorable weather conditions in spite of difficulties

ti

based on the following .Acres.
■ 3,939^86
. 2,138,750

233,691
277,036

Wheat 
Oats • 4 
Barley 
Flax

* *f Election of officers.
The result of the ballot for officers was as M*0**--" 

President, George Fisher; vice-president, A. D. Chishohn; 
secretary-treasurer. C. N Be» : council, the officer, and H. V 
Baird. Join Fleming, W. C. Leistikow, A. C. Ruttan, W. ». 
Black, G. V. Hastings. G. R. Crowe, Thomas Thompson,sas
Morrison, C. Tilt, A. R. Hargraft, H N. Baird; 
of appeals. S. P. Clarke, F W. kneeland, W. W. McMill^ 

Black, Thos. Thompson, S. A. McGaw, W. L. Parus».

After making Hue allowances for any and all damage

grains for the whote province as follows Wheat, 21 bushels, 
oats, 47 bushels ; bhrley. 32 bushels; flax, 1$ bushels.

i Markets have ihown considerable strength during the 
past week, and sfc irp mid-week advance carried prices to 
from 2 to 3 cents over the previous Saturday’s closing 
figures. This was due partly to higher Liverpool cables, but 
mainlv to the bullish United States Government report for 
September The Government announcement placed the 
condition of spring wheat at 88.6 against 91.6 a month ago. 
Russian Shlnmsnta Largs.

This indicated a decrease in th 
els since August tit, and caused m.r,
prices The advance was not sustained, however, as markets 
weakened at the week’s close, owing to immense Russian 
shipments accompanied by still bigger Russian offerings for 
future delivery. T* e net result of the week s trading is that 
values show a gai» of from 1 tq 2 cents.

Russian shipments have been exceptionally large, and 
Russian offeringsIbr future shipments have been extremely 
large also. Their Nrheat is of good quality, and is selling at 
fully three cents u «1er Manitoba ; and in the face of this 
supply the British buyer is showing a marked indifference 
to our wheat,-in f ct, export trade is practically at a stand
still British milk rs, flour dealers and bakers have con
tinued working froi 1 hand to mouth, and the consequence is, 
the export market, for the time being, is no good. A brisk 
demand for our wh rat will of necessity spring up in the near 
future ; but in the \) rjeantime Russia is making large exports, 
and thèse go to f«pc d importing Europe for the time being.

W. A.

PLEASED WITH THE WEST.

(From Our Own Correspondent).
Vancouver, September nth. 

The Pacific Coast cities have had a busy time during 
past week, having "as their guests Earl and Lady Grey aa 
party and the members of the British Association 
Scientists. Earl Grey -noted the progress made during

In that period, Vancouver’s population »« 
to about 100,000, with evidences «

op of ten million bush- 
all around advance in

i last three years, 
increased from 52,000
prosperity on every hand. / ,,

One of the scientists, who has travelled considerably, ‘ 
the Monetary Times that Victoria was the richest city on 
continent for its size, and that more money was a* 
members of the British Association, who saw British loium 
there for investment than could be found elsewhere, 
bia for the first time, were pleased with everything, 
will reap considerable benefit from the visit of^such aMe w*»

If t :• II

; n Canada
h ■

* who were given every opportunity 
from Winnipeg to Victoria and from Edmonton east.

M see
1

I’I
ALBERTA RAILWAY.

Mr. William R. Clarke, the financial manager<dtbe^ ^
enterprise who holdss* charter to build from* - <ruai- 
Fort MrMurray and also holds provincial Government x # 
antec bonds for the line, has returned from Europe ^
trip of seven months. He has brought back beiW
the neighborhood of $14,000.000; $7,000,000, ° fanii* 
in stock and the remainder in bonds sold at a K faP,taL 
A big percentage of this money represents rrenen 
The construction of the road is to be commenced ir
ately and at least two survey parties will be in the n

111 ' FRENCH CAPITAL FOR
Wheat.

the West continuing good for
.

• 1 .

With the we»f 
harvesting and thjr 
begun in earnest.^ 
for the new crop
quality is exceUtiiLi no .... «
and in these 1,166 < ars, graded No. 1 Hard, and Xos 1 and 2 
Northern. The hu k of this wheat has come from Manitoba 
points, and consul table of it from the districts where heat 

supposed to lave worked havoc. The first car of Al
berta Red Winter 1 he aft was received by Messrs. Thompson, 
Sons Sc Company, and was a fine sample. Our Winnipeg 
market has shown (activity, and there is a steady demand for

1er over
sshing, the movement in new wheat has 
The close of the first week of inspection 
rear, showed 1,347 cars inspected. The 

less than 1,249 cars being contract.Sill
;;
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Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STINSON 1 CO., 16 Kin* StW., Toronto

V,

j&LbK&udi+t' «

&

* W MIUMA 'W.M.etAKC. K CtA.IASn. K *

T O.LAW. WAITER IOW Ml Lit* LA»n. *1*" OWLS*
>

KCACAIMLI. MOMI * CASS CL*
Cma.i.I Soliciiurt

TH* CANADIAN BANK OP COHMBtCt
THE NATIONAL TRUST COMPANY, etc,, etc.
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336 Hastings Street, West VANCOUVER. B.C.-------------------------- :----------*W-f-------
«L-»

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

43 KING STREET. W„ TORONTO?

September 18, 1909.

Solicitors Noter!

bicknell.bain ®strathy
LC- ASM

MaALC.0
H.

LWW. a.d W.U,1

TORONTO, Cnnnin
t

OSLER & HAMMOND, îîïiS “IfiVV.S
21 JORDAN STREET. TORONTO.

:££iCrv
I Carr aIe '■I

—T< 1

■ i* —t ■"* 1 ■

Accounts"Audited, Collected*and Systematized

w. & R. M. FAITE Y,
ACCOUNTANTS, AUDITORS, ASSIGNEES - 

501 McKinnon BnildlnR, Toronto
-------- -WI- II|W------------

.

I

i

I
IG. P. BLYTHE

CHARTERED ACCOUNT AST j.

EDMONTON.
IW

-1
110 Are. W.

itv «'"
Cumm Accocntants,
Tkcstii* K,ClIVth«,l4pCIDATO»nI

n
SS.C Clerkww, P.C.A.

•M*.

i*Rutherford Williamao
LrA2222!eiOBONTO 

■■■■

A. C. A. Do*. l»lriilio Cbitml 
ACCOUNTANT. AUDITOR

eTi

ilil -

Jenkins <û Hafrdy
ASSIGNEES, CHARTERED ACCOUlttAHTS.

Fhe
• • Toronto

I
1 J) Toronto 
J* Canada Life Bnlldlng - M

’--------
.Ifil i

Edwards, Morgan & Co.
CHARTERBD ACCOUNTANT* j j

18-20 King St West
F.C.A.

Toronto, Ontario.
p^Tp^r^mX

w

Edwards ® Ronald,

':v:r4e..^o‘e-
; jj ; |

George A. Touche S.Oo. 
Touche, Niven a Co.

CHARTERED ACCOUNTANTS
Bare Buiuhws, TORONTO. ONT.

MEW VOBE, O KA. djwo|$; UAL*.
■ B l»â

Malcolm H. Romimsom, A.C.A.

Teadees

LONDON, ENGLAND

‘IGEO. GONTHIER, accountant
mveanomwm

MONTREAL
SYSTEMSAUDITS

17 Ptaoa d'Armea Hill

.v

thex
r aad L. COFFEE <H COGrain Merchants

Board of Trade Building 
Toronto, Ontario.
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I certainly have no reaeon to complain of the 
cordiality of the treatment I received while m Can-INSURANCE ETHICS.liffl

- ;

1 i'j
•’—William C. Johnson,

financial character,Most businesses, especially of ■ ■
have cultivated a circumspect attitude towards each 

* other. They have jexercrsed great care in the promotion 
of their business jn a way not to bring reproach upon
themselves" b> unfair or ungenerous references to their ...... „
rivals. They Vein to appreciate the fact that it is dis- Much has been said regarding: the safety of electncbgifc 

y «•. m j opnpral * infif in respect to the esiuse of fires. In s recent number of
honorable, undignified and discreditable to t e g the journal ftir Gasbeleuchtong Herr F. Shafer, of the Ger-
inlerests of the business to tamper with the standing and man Continental Gas Company, of Dessau, cites figures from 
reputation of theiit irivals in order to secure trade. Then an officiai report of the statistical department of the Prussi» 
representatives would be considered exceedingly weak in ministry of Tk
ability and influe#* were they to seek business by be- curred nissia ^ have arisen from different modes
devilling sister iiiatitutions. The higher class of busi- ^ journal fiir Gasbeleuchtung, Herr F. Shafer, of the Get- 
ness men realize the value of being in considerable mea- of hghting i$ shown in the appended statement for the 1 
sure their “ brother’s keeper.” They would no more years, as well as the total amount of damage,££ 
think of tçaductnej another man’s or another company’s tion to that W“ pr°VCd’ ^
reputation than *ELy would be guilty of stealing. How *7» Cause proved or
is it with the business of Insurance ? . Cause proved. _ Conjectured.

Last vear wai a trying one for many of the fire in- Cause of Fire. 1906. 1907- ___ . .surance companS. Two companies practically failed ^ectrkal fauhs •... 147,76$ <304,68$ <385,060 *757,4*5

as a result. Whet has been the attitude of many agents G^J l̂ggot h^ting 49,090
and -even of a few dignified managers ? Have they petroieum ..................  198,620
taki-n a <iiunified stand? Have they manifested a] ____ ,helpful dispositif towards companies which were some- (hr ^ rented "hîouTelS
what hard hit? | Has the business of fire insurance ^ fhrough gas and petroleum together, and this nottntib-
gained public respect by the vilification which has standmg thc far wider use of gas than of electricity The 
been resorted to? Are the traducers gentlemen who figures also show that the rules for securing the safety
have anv narticular solicitude for the public, or is their electric lighting promulgated by the Association of Gernuscriticism rmd. ,<f injure other, with

of preventing improvement in the condition of Canadian arresting the continuous increase in the losses caused by
scoffers of ordinary business fire$ arising from electrical faults.

Mutual Life Insurance Company, New York.a
1! .

i
ELECTRICITY A< CAUSE OF FIRE.

i ;
Bll

1!- Iill 1
1 *[till:

ii

.1
11 mmS|11

Mf 11 1906. 1907

87,17$ 115,730 89,401 
182,250 187,780 211.7O3■

|| J tillllll
FI

1 $

companies? Are; these 
ethics? Why is It that the great business of insurance 
is subjected to sjp much that is subversive of moral in
terests, of rectit#le, and of Canadian spirit ?

These' are a few questions which can well be con
sidered without reference to specific companies.

men

[1 Ii II «111 FIREPROOF ETRUCTUREE.

Architects are in a measure to blame for the b*aT7 ** 
losses that occur and, although they act under the direcnw 
of their clients, they should endeavour to point out the wuy 
of erecting flimsy structures that are not safegua»~ 
against flames. If a building is externally surrounded V 
fire traps, well burned brick and terra cotta deçorauons, 
will withstand heat, should be used instead of marwej^ 
ite, sand or limestone or any other imitation stone taciM»- 
Windows and skylight should be made of. k
wire glass. Buildings of any considerable height shouw ” 
steel framed and the steel protected from rust by cement 
paint. Extra care should also be exercised in the prow**» 
of columns and girders and the floors and arches siwuw
of brick or tile. The main stairway should be at tne

As for inside trimmings the abolition of wood is 
advocated and the use of marble or other decorative 
is advised.

Eact storey
and the smaller they are 
the fire spreading. Great open courts
aster

i£ j|

If
EE 'ii

. it V 3 -
J

more congratulations

Toronto.
congratulate you on the Inaura nee

x
s

edition oHhe Monetary Time, of Soptomber 4th. The 
foot that the 
night, and tt 
the next mor 
enterprise of 
au ranee men 
faithfully, J. A. Tory.

[Mr. Tor* was 1 

the Life U 
recent com

a

Issue of the paper was In the malle 
ig, certainly «peaks volumes for the 
ur paper. 1 am sure that all the In- 

thls splendid edition. Yours

M !r

unanimously elected Seoretary of 
latlon of Canada, at Its

shmiK
ultimate «*•

1’ A
Ion. Ed. M. T.]

meanQuebec.
r. « nfdiU'
The cost considered means a little more than the * 

arv building. But it must be understood that msme 
few years the owner will be more than repaid 1 r 
pains that were taken in the constnKtion of his ^ 
The only person who finds it profitable to ignore ,
proof laws is the speculative builder who tl0.p” \ ^ on- 
pleasing structure to unload on some inexpcnenceo

S ,ub*tance o. ,, *
F. W. Fitzpatrick, a member of the International y* 
State and Municipal Building Commissioners and inspci

••I must congratulate you on the sueeoae of your 
Life Insurance Convention report, and thank you for 
your valuable assistance In preparing such a detailed 

” ■' after the closing of the Life Under- 
tlon proceedings.
t Interest and satisfaction.”—J. B.

Life Under

lie
A til;

Ac
S’, inwriters' A 

same with gros 
Morlseette, retiring vice-president, 
writers' Association

as

i at
StMontreal.
fci"The Monetary Times, of Toronto, has done 

proud,’ by the Illustrated Life Underwriters’ ytr:Itself _
number which le Issued In connection with the recent 
convention at the Queen City."—Insurance Chronicle, 
Montreal.BET he

hewith hiod«2 
h|9 iss*"A concise history of steam navigation. . 

colored illustrations of famous boats, has !“st . 
hv The Prudential Insurance Company of Amen™- ^ 
Office. Newark. N.J. The book has been put to * 

* time because of the interest in steam navigation 
Hudson-Fulton celebration at New York.
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th,BMPNew York. be

r, In which you had made a moat thorough 
the proceedings, which Interested me very

I went over the convention Issue of Ct"Last 
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IF YOU WANT to Loan Money 
or Invest in City Property, flit#----
A. D/IRVINE, 1706A Centre St.

CALGARY, -Alt®.

-

] J. T. GO* DON, M.P P 
He lAWLF 

• ft. L. TAYLOR 
W. W. STEWART

3B£ ' We Himm Caisary 
property only

NP-I i
» --i FULMER <11 RUNN ALLS

- _*CAL ESTATE #WO FINANCIAL AGENT*
SPECIAL ATTEST!©* GIVEN THE ATTAINS OT ****** CLIENTS

mmt«U :i i *r

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

Carr
fAO Jasper Averse West, EONONTCN, *

light.
er of
Ger- ^ S m, B :i.'

D. A. Pender,
accountant, 

wwiweo.

from
in*

CHARTERED
56 * »

e oc-
nagf

Riode-
Ger-

tke 2

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED

The Capital Stock ol lb* Company has been rnsiSrd At t*,<X*>.t00 
divided Into three dames of Stock Mallow,______  ; '

•look, 7 a,’

addi-
roba-

dor
d.
907
17,4*5 MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

992 Main Street; Winnipeg

39,401
".763 y~A*d Comme* no oh, is^WO

Payable II 00 per Share with Application and 
thereafter 00 each Share outil folly paid. Tns 
Canada. Edmonton, DsroarTosv.

Z. W. MITCHELL, See.-Trasp.
EDMONTON. ALBERTA,

Ave. E.
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COLLECTIONS made oe t ommisaice 

LANDS valued, .
FARM
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0. NEFFH. M. CHERRY ll|giPtillM fbr sale.
HI SI NESSMOOSOMIN, SASK.CHARTERED ACCOUNTANT 
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Are.
Man.•31 R
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TIE POPULAR ROUTE TO ALL PRINCIPAL TOUfjffj RESORTS
Including Muskoka, Lake of Bays, Tefgagami, 
Georgian Bay, Maganeiawan Rlvejv Mwartba 
Lakes, etc.
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Full Sommer Sendee now lo effect. EuanUtN tickets

DE LA GICLAIS <& CO- E S6
ALASIA-TUIM-PACIFIC EIPOSITIONjMmtf

Very Low Rates-Fast TiRO- 
•Via Attractive Routes.' j

Daily until Sept. 30th, 1909. Return 
limit October 31st 1909.

' . for tickets snd hill lofermstien call on say 
Grand Trunk Agent. if « *

Stock.Brokers and Financial Aaent.trough
Mentors Winnipeg Stock Ezchanoe. Loana^and Insurance

Managers Les Compagnie Foncière de Manitoba.! Limited,:

rtitt*»
MK* *
ite
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se fa* 
erect » 
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Hamilton will likely purchase an auto fire apparatus.
• 000

The Detroit Conference of Accident Underwriters has 
been convening at the Clifton Hotel, Niagara Falls. Vnv, 
this week. Among the papers read were:—The history 
Accident and health insurance ; Industrial accident »ns“ra£* 
in its relation to the states ; The banker versus the barb< 
as a collector.

;■
—

__________________________4jy*—
debentures

of WESTERN MUNICIPAL 1 SCHOOi DISTRICTS
Corm.rond.nc aollcjWO._____fL* ft—

J. G. MACKINTOSH
________________ ______________________'■ 11 "f.........

WHEN WRITING TO ADVliTBlKRS
RfjTBUtBBC |66 pgbIllèBf

« • • *
. A pioneer insurance man in the western proJ'?5es'T^|*^ 

at Prince Albert. Sask.. recently, in the person of Mr Louis 
St. Louis, manager of the Federal Life Insurance P 
for Manitoba and Saskatchewan. The deceased ha 

» travelling through his territory on ati inspection tour 
be was suddenly taken ill and removed to the hosn'ta w r 
be died shortly afterwards. Mr. St. Louis was fi y X . 
*« and had come to the west 37 years »» after re„* . JÏ 
the degree of M.D.. at Laval University. Montreal He had 
been a free lance fur trader in opposition to the Hudson Ba 
Company and went through the Riel trouble. He 
known throughout Canada in life insurance circles ,
be greatly missed by the company he so faithfully
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manufacturers discuss fjre insurance

Unlicensed Companies—Meeting in 
g Airs Other Views.

4 !■ Mr R. D. Fairbairn, Toronto, thought that as manufac- 
they could not fairly ask the Government to protect 

industries, and at the same time object to Cana- 
companies being protected to some extent

' ft
turers 
their own 
dian insurance
against ^“^^^plaioed that the representative of the 

Canadian Underwriters' Association before the Banking and 
Commerce Commission proposed an amendment to the ia- Sl as originally drafted, which was accepted by the 
Government, prohibiting everyone from doing bustness with 
aov insurance company outside of Canada, and it was as aa 
alternative to that drastic amendment that the suggestion of 

made.

I n*t U
imtipe

Tax—They W
-W

The Canadian Manufacturers Association had a long dis
cussion on Wednesday at their annual convention atJlamib 
ton on insurance qUtions. Mr. R. I). Fairbairn submitted 
the report of the Association’s insurance departrnent, which 
shots’©^that during the year the department had examin'd 
,06 policies carrying »io,7m,i64 insurance, and 115 nsks, 
valuated at $6,0484*00. A large increase of work had result 
ed from the reorganisation, which had brought mutual hr
insurance companjls organised under the auspices of th
Association into clpfeet. working force with the department.^ 

Regarding the Manitoba Act, the report stated. 
“The obvious inference to be drawn from this amendment is 
that a provincial insurance act can only apply to contracts 
made within the province, and that citizens possess the^ rtgh 
to make insurance; contracts without the province and free 
from any liability', penalty or restriction imposed by Pro
vincial legislation. The plain admission of this right m the 
amendment passed; by the Manitoba Legislature is of more 
than passing inteiiejst in view of the status gf the whole sub
ject of insurance legislation.”
They Want Unlicensed Companies.

The Dominiopi Insurance Act of 1908 .the report stated, 
did not appear to contain any condition inimical to the inter
ests of members <pf the Association, but it was pointed out 
that a section in tfce bill of last session would appear to pro
hibit unlicensed companies doing business in Canada ; mem 
bers carrying insurance id the New England mutuals were 

and steps had been taken to lay the 
ivernment and the concessions allowed,

t

a tax was
Thought the Tax Too High.

Personally, he regarded the tax proposed as too high,

ther11 it”'011 kTbe °à d vi sable*fr>r*the'Association to pass 2* 1 resolution as that moved. Besides, that resolution over- 
tooked clause 130 in the bill, which he thought qualified the 
conditions to a considerable extent.

An important meeting of fire insurance underwrite» 
from vanouV parts of the Dominion has been held ta Umai- 

to consider and make formal protest against legislate, 
be enacted by the Dominion Parlia-

t
m

I
which is proposed toI

II ment. •
Objections from Winnipeg.

The bills, before the House last session were held to be
in the interest of some companies unlicensed to do busmesi, 
and it was decided to draw attention to the fact tlut the 
laws which the complainants are respecting are in danger 
of being changed to favor companies which make no dt- wisUs pay no* axes and in no way comply with the laws 
{Tâte Dominion. A resolution was passed opposing the

proposed voted to approve and endorse all efforts to
have the objectionable clauses in the insurance bill elimi
nated They claimed that the licensed companies only ask 
“or fair play'and asked that the unlicensed companies should 
not be given an advantage.

■

principally affectedi 
matter before the|{ 
on conditions that: returns were supplied the Government, to
gether with the payment of a tax of 15 per cent, upon net 
premiums paid to outside committees. Some criticism had 
arisen, and the enmmittee pointed out that owing to the 
present state of jurisprudence they found current legislation 
by both provincial and federal authorities, and if the Do
minion bill imposing a tax on unregistered insurance were 
passed complications from duplicate taxation would arise.

■

Vei «-

CASUALTY AND GUARANTEE NOTES.

in a white heat, broke. ^ e

Opposes Prohibit on of Unregistered Companies.
Mr. I*. W. Kills moved the following resolution 

“Whereas the Dominion insurance act, as passed by the 
Canadian House Üf Commons at the last session of Parlia
ment, contained clause providing for the furnishing of a 
return and the 1 *yment of à tax on all insurance placed 
with companies nto registered in Canada ; and whereas this 
is being followed by a movement on the part of the insur
ance companies forming the Canadian Fire Underwriters 
Association to hi lire legislation enacted, which will make it 
impossible for tfijri insured ip Canada to place insurance in 

* unregistered companies ; and whereas such legislation would 
prohibit the use tiy Canadian insurers of insurance by mu
tual and reciprocal! underwriters, a class of insurance which 
for nearly half a, century has rendered a unique service to 
the insured and tp the country, both by thorough inspection 
and consequent <jw cost, and, moreover, such mutual and 
reciprocal insura ace cannot be obtained in Canada, nor is 
it practicable unjer the present Dominion insurance act to 
organize offices ihkh might supply it ; and whereas such 
legislation woult ■ also prohibit the right of contract with 
other insurance pm panics and associations outside of Can
ada which accepj ^insurance under conditions and advantages 

gained from companies registered in Can- 
insurance also largely used in Canada, and 

offers the only safeguard against exorbi-

:

• «
I Beach, C.P.R. ticket agent at 

with the theft of $835 of the company*
Mr. George

money." His bookb are said Jo show a shortage.
-i

bAs a result of a boiler explosion on board Aldei
C. Larder's yacht, at Sydney, N.B., the ow"7,ann<lt^Li^ 

badlv scalded. A new boiler will be installed.
• * * *neer were

A As*
of the Fanner’s Bank, made the discovoy mm

11 the name 
manager 
notified the police.I

* II .. m
• • • •

The branch of the Provincial' Bank of Canada 

is carried in Lloyds.

Mr. Sydney Keech, former express agent and 
operator at Hungerford, Ont., was sentenced o u
in the penitentiary for the theft of a sum of mo <7 (hf 
express company. The prisoner claimed that he p _ ^ 
money in a basket and his wife thoughtless y emptied 
contents into the stove.

ance • •
that cannot be t 
ada—a class of 
which, moreovei
tant rale. ; WIÊÊÊQÊ _

“Therefore, foe it resolved that the Canadian Manufac
turers’ Association. while recognizing alwaÿs the principle 
of protection fot Canadian industries, places itself on record 
as strongly opi iSed. under present circumstances and con
ditions, to any ]< gislation which would impair or prohibit the 
continued use br companies of the valued service rendered 
by such unregistered companies.” ,

lirtglMi Companies.
regarded the Government’s proposal to tax 
inregistered companies as a direct discrimi- 

Great Britain, and as a blow that would hit 
1 adian manufacturers who insured with old 
nies. It was not fair that they should be 
1 ig with old English companies on terms that 
tained in Canada. The Government might as 
ibtained in other countries.

Rowley, Hull, seconded the resolution, and 
i effort should be made to prevent the legis- 
fribed it as prohibitive, useless and danger-

I .

ft :• •:

t • t •
After obtaining about $1,000 in cash c.aiil<r

citizens of St. John. N.B., under false Pr^,ePcc^ ‘' Vgsc 
D. Carr, formerly a grocer in the city, left for B ^
Information was laid against the young man b> • ^ 
Chapman, manager of the Equitable Life Itisur 

who lent $<)d.oo. Mr. Carr was arrested. I
With the Old

Mr. Ellis 
insurance with 
nation'against
hard many Ca 
English comps 
taxed for insur 
could not be ot 
well tax loans

Mr W. H 
urged that evei 
lation. .He de : 
ous.

I pany.
**

. . t f wgiffi
On a charge of embezzlement of $10,000, J ■ ^

of Sioux Falls, S.D., was arrested in Saskatoon 
distributed neat pamphlets throughout the IK>rci]rinnse<| » 
among financial men. dealing with a company cwater 
have been in existence, known as the Pfvjn«uof 
Company . The supposed company established * üng 
credit with Minneapolis financial houses and the t cafflt 
is alleged to have commenced in earnest. Later 
to' Canada. E*
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WESTERN CANADA ADVBRÎISC
« if’;}

WESTERN CANADA ADVERTISERS

A good energetic Stock and 
Bond Salesman of ability Is 
required by this Company, In 

Now Is the time to 
establish a profitable < onn#c-
Bon. *PPly.

THE EMPIRE LOAN CO.
VS INN I PH (1, MAN.

Ontario.
L,

: >
- >i -•

The STANDARD TRUSTS COMPANY
1|. T GORDON, Es». « P Pc. pTiiJm* #***•VaWM. WHYTE, b». taai

«et H ior m mj <4 eeyTH. Treat«*kilepM
Al

Cm. Port St. MtPMtairAm,
1 i:j S

-

TkiWistini Trust Cl.

Hui Offlei, . WHMIPE8.
COLONIAL ASSURANCE CO.

IM Office, Winnipeg. Mm.

IEEIÀL m IWSÜRAMCE BUSUESS.
A*M equal te SM. 78 for erer, $1000 of risks, comp"* 
wHb 112.59 of the average assets of *11 other Canadien

M.P-J,
.

W. Ni
r. M.P.

W. SMITH, Menacer. J. O. Tcaruiv, MP.

ï£rz±"Trust

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary

THE prudential life
Insurance Company

WINNIPEGbead ornes
Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Managing Director
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PEIMANEIT LOAI 
AID SAVUI8S CO.THE MEAT-WEST .

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance I ,

436 Mel* Street, Wleefee®,

for the kef yuar Incuina -.-SUmlmat the rate e* Otoe per
!■•*. i**-

F«r mi
. . :e$NNIPBO.

forII».Six per

ll Report will W

: I!
■Ilmre4 ee Seriafi Deposit». With I Mein Street.

—fRewl'seta ee0»Mew, to lose Henp(r ea

Montague Aldous and Laing
1114» (feta BeUhe WINNIftG, thehoe,

REAL ESTATE • INVESTMENTS § LOANS
STOCK 6KOKINS.

im—W

UJftzIrt
Ur umt; Jmmm Sinai t. Em . Rrwdent Stuart Electrics! Co4 K. 
■xO-TNarrietar at Law ; PVm. Aleuaeder. Beq. Secretary

I•f

L. Taylor,

Wt.el.ee M*
The COMMERCIAL 
=. LOAN and 
TRUST COMPANY

........ Bsw*ss*ssgg5g«-nssrüûï
Leeds

f
InsuranceTrustees, Executor*, Administrators, 

Assignees, Liquidators, Receivers, etc.
Clients funds carefully placed and guaranteed.

MOMEY TO LOAM

ReportsBonds - Loans
njïæzzt'æssïî&s' _
CANADA GENERAL INVESTMENT 

I CORPORATION LTD;4. C. NYU, 
Aw.., Winnipeg

»*r
SIT

1 I , CAN. 
ION. EMC

Meed Office-CRAIN EXfllANCF, WUNNSJI 
St Hew.. M LBranch Otoce- M-l*

Reginald lawson**- 
I a uâî?J5SÎSU»cvnniK

Mum, WiNxirxo Brace Bxcmaxue-

Bank of No. a Scotia officbMi-ho.. - •y , r i bu
d a.

Turn., tat Mssestse Director
DIRKCTOBS .—Hop. A- P- McNae

l,‘BAltKERS — lersaiaL lass or Caeca. Lurr**
Leaden Eaclend C.rr.on..*»

nee: 1 ;

i. m e.B. A. BiaW

m
INVESTORS

lore*! I. the West.
MANUFACTURERS 

Write me re ywr westers 
lepr «statutes.

J. R. McKenzie
£2*wksloe. Real Estate A Inenrence

—

:v
writing to ASvwOtef* kl"«lyWhen•f Ottawa DM|. 

So. 4 • Wtietpu. Mil. T
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katoon Drug and Stationery Company, $12,000; insatiate

Outbuildings of the C.P R shops de- ^wn. George Woolhouse, stationer, $7,000; insur
stroyed. I I . ance $t,ooo in Northern, $2000 in Queen’s; Mightoa Beil

Parreboro N.S.—School house destroyed ; loss, $5,5«>; and Turner, Real Estate, $100; Dominion Express loss
rarrsooru, n.e. V * . Mr Dron printer, $1,000, insurance m British ud

\Ar°‘,r°**’îùSÜISmEand 0.^„:r.-Tb, Dartmouth r.thcutmi Co„pa=,, ^ ^ *"

Demory't home damaged ; loss --------- —------------
7 . " ... ADDITIONAL ,HFOAMATION COMCERHINC AIM*

Ingersoll, Ont.- Richardson’s planing mill damaged, ALREADY REPORTED.
ated in the. engine house. „ „
nderwood, Ont.—Home ofiMr. Donald McPhail <1

r Ijtffned to death. scale house ; loss on
OftCs-Barn of Mr. C S. Cornelius damaged ; {rom u . , ., , .

$t Thomas, Ont.—Mr. W. E. Lumley’s stable and coo 
' estimated damage on stock $1,000, on building 

Insurance on stock $1,050 earned in the Messrs

SOME RECENT FIRES

Ont.St. Thomas,

1

1

orij
Peterborough, Ont—The G. Walter Green Company, 

building $7$; supposed origin, sparkI stroycti ; owner
Chatham,MM 

hr |1
loss fully covered by insurance. ..... ,

Schomberg, Ont.- Elevator owned by Mr. A. Mauer de
stroyed; contents partly insured.

Itents ;
Indian Head, Saek. Mr T. R. Ford’s house damaged; I ja'mes Thompson Company, Toronto and $1,300 was carried

the building. . . .
Toronto.—The DeLaplante Hardware; estimated

loss, $3,000. ; on stock, $4,000; on building, $1.000. Insurance carried as
Downey ville, OnL—Barn of Mr. P. Meehan destroyed; follows London Sc Lancashire,. $3,000 on building; Domi». 
ranee carried; Icause a mystery. ion, $3.000 on stock and $ 1 .ocvfon building; Perth, • 2,000on
Quebec, Que.—i-Warehouse of Drouin Freres Sc Company, j $toc)c and $1,000 on building; Rimouski $2,000 on stock aad

Independent, $2,000 on stock.___ ______

boy set fire to paper in ‘the house. : on
Halbute, 8a»k.—Mr. F. Litseke’s barn destroyed and 

Bitted; loss, $3,000.
t

I
nine horses bu

C
- insurance carried ; (cause a mystery.

damaged; loss $5,000; covered by insurance.
Portage la Prairie, Man.—C.P.R. tool house burned; 

loss $200 ; incendiarism the supposed cause.
Perth, Ont. The home of Mr. John Gunn at Hopetown, 

loss $4So. Mrs, Cjunn perished in the flames.
$t. Catharines, OnL—Mr. John Bertram’s bam de

stroyed; loss abouit $2,000; lightning the
Quispamels, M.B.1— Dwelling and outbuildings of Mr. B.

Saunders destroyed ; fire originated in the stove.
Inglewood, Ont.—Barn and outbuildings of Mr. Thomas 

Fetch destroyed; joss, $4,000. Lightning the cause.
Plcton, Ont.—Goldsmith block and Mr. A. Hill’s grocery 

store damaged ; loés, $2,500. Rats getting among matches is 
the supposed c^ust.

Spa Springs, N.$.—The Wilmot Spa Springs Company’s 
factory and Victoria Hotel and barn destroyed ; some in- 

was catridd.
Belmont, 0

Campbell’s anid Mr. W. H. Odell’s residence damaged ; 
origin of the fire is mysterious.

Cuelph, OnL—Mr. William Reid’s frame house at Egre- 
mont and Mr. jffuigh Lament’s barn destroyed; loss heavy; 
insurance car 

Grafton,
owner living jib Cobourg; incendiaries believed to have 
been the cause).[ The house was unoccupied.

Brampton, OnL—Barns of Messrs. George Wiley,
Toronto Gore ; John Tomlinson, Coleraine; and David Dale,
Toronto Gore, totally destroyed ; loss partially covered.

nf. -Farm buildings and content* of Mr 
the threshing outfit of Messrs. Coffee and : emment.

1 i $400 insurance was carried in the Ham-
1 building and $300 on the stock. In the fire which occurred at Saskatoon recently, u
nt.—The carriage shop of Mr. W. F. Ben interesting to record that the cement fire wall *hl™.
F stable of William Robinson damaged. Mr. been so often objected to by fire insurance under» ,
as 82.500; shop and contents insured for ; stood the test, 
ihed by Mr. Riddell destroyed; loss, $400; •

FIRE AND MARINE NOTES. ■
I 3

Peat beds in Guelph, Ont., recently took fire and ee 
dangered several dwellings. # # #

Mr. Alfred S. Kappell, of the Hamilton fire department, 
has been appointed chief ^of £he^Cobalt Brigade.

Mr. Richard Luker, of Lome Park, Ont., was severely 
burned as a result of an ^acetylene^gas explosion.

' cause.i

Bi 111 *

:

■1 » An ex-resident of Guelph,,Ont., has written to the Seed 
of Trade advocating there the adoption of a system of mnai- 
cipal insurance.surance

s# # * *Dr. A. A.* McIntyre’s office» Miss Mary
The Hudson Bay Insurance Company ^on**»1* “ 

Saskatchewan, will apply for a Dominion charter. T* W 
office of the company will be at Vancouver, B.C.

The North Empire Fire Insurance Company has bee 
granted a Dominion license. Mr. Donald H. McDonald u 
the president, and the head office is at Winnipeg.

■

jin the Western
i—Mr. Charles Weber’s house destroyed ;

■!

jf| I11 a#
31■\
4

Manitoba Fire Commissioner Lindback has made an » 
vestigation as to the poor fire protection in connect** 
the Brandon asvlum. He will report to the Provincial Gov-

X j

Cobourg, 1
John Hare am 
Spence destroy 
ilton Fire on tl

C• • • •
Wyoming, I

est and the livel 
Benest’s loss I 
$1,000. Barn <> 
insurance $250.1 

Niagara Fa 
aged ; loss $ 3, 
the supposed 
stroyed ; loss o 
Mr. Hector Gill 

Lindsay, O 
Mr. William H 
of Mr.

» * # •

I*», OnL—Mr. J. V. Eitel’s p aning mill dam- 8iw>Randm$So r^perrively* at (^Vancouver police 

wp; insurance $2^00^, ^Defective wiring^is starting fircs. Smith’s fine was the maximum penalty «x»
_■ -, 1—  j 1   Un. a ..---- e—.. —  t ^ Bu # # # •

I

machinery and lumber $25,000. Cottage of 
spie destroyed.

n r 
1rs 
in, 
yt

0n in WaU. o a I O. Dubois of Wakefield, Que., who was found guilty"
Barns of Mr. Nicholas Brady, Ops and „ f tti fire to a woodpile near the home of a ««*» 

kuce, Moun Horeb and res*lence and barn sentenced to three years’ imprisonment. Twelve y^
eruiam, destroyed. Lightning the cause fi to a home and was sentenced to five y«£
L-Stables of Messrs Hendne and Co. ^ conduct reduced thi$ by two years, and at the 
st,mated a. $.0.000. Hyslop garage dam- - f „ sentence these two will have to be serf*
10; insurance of $50,000 is carried on the 1 • • # #
ne explosion the cause. Garage of Mrs. _ , „ . . .. ___ dMr. Percy L. Bailey has received the appoint»»,.

'general agent of the British America Fire Insurance - , 
Toronto and vicinity. Mr. Bailey is favorably an . .. 
known as for years on the head office staff of the 
America, and should do an excellent business jc
ance bicker. His office is in the company s buildings, 
Scott Street. *

Lamb, V 
Toronto, Or

damaged ; loss « 
aged; loss $5> 
contents; gasol 
J. Bishop damiged; automobile, valued at $3,000, de
stroyed. j

T

■ $ y

¥
- —Commercial Hotel including all sheds 

Messrs. George Young’s boot and shoe 
n’s drug store, William Kaufman’s hard

Almonte, Ont.
and outbuilding», 
store, J. PatterjsSr
ware store. andj’V. West’s clothing store destroyed; loss es
timated between $150,000 to $175,000. The insurance is
carried as follol s Royal $3.000. rtioenix $4.000. British- ■ Yuli nhitr* *
American $3.0011. Queen $1,500, Western $400, North Incendiarism was the cause of fire at . . ^ 1 
American. $t.<s<i Northern $1.000. Caledonian $1.500. Tra- board the British barque, Howard D. Troop, m difen 
der> $1.000. Can idian $2.000. Perth Mutual $3,700. Econo- consignment of oil for the Standard Oil Company-, • 
mirai $4<.oooT M Tchants- $2.coo. Ontario $3.200, Wellington ence between the captain and the crew led $>* ° mlInber d 
$i,oco. Fquitx $1,001, London Mutual $1.500, Hand-in- who are now missing, to set fire to the oil. ^ tl*
Hand $1.000. ' cases of kerosene destroyed totals 9,100. The nu ^

task.—Bowerman Block destroyed; loss barque was burned. The Howard D. Troop is
John, N.B.

rtc
h

? • • • e

•e

Saskatnon,
$40,000. The l<kls with the insurance is as follows Sas-

111
i

* 1
x
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WESTERN CANADA ADVERTISERS
-------------- —----------------
W. W. B1CHABPSON

Bilk if HnUtM Mil., 
WIIIIPEB, CANADA.

WESTERN CANADA ADVERTISERS

T a. raagusow.

FER6US0N& RICHARDSON
Banister*, Solicitors, Etc,

Trap
! VERNON PICKUP & CO. 

Chartered Accoontaets. England
707 Mclatvre Black, WlllfFEB, MuTilipliM 3633

FIRE OH. €0*1.mmr> m a a] A ft â CRT C C T

HEAD orner, Winnipeg. canada.:.

"A Western Company for Western People"1

MAT'AGIR
jrjjlpa ■■ -I

GENERAI
Cm m

PRESIDENT
b r—1

Office 196-193 Crain Exchange

VICE-PRESIDENT
The*. Eras.

* IS
SI

-* 'TSfisai-
. - WINNIPEG

f
FRANK P. RODS, •=
11 Canada Ufa Building

PHILLIPPS (SL WHITLA
Attorneys. Solid «ora. Etc.

WINNirpB.31-13
CsUe Addrsss. -CAMPBIL" H. I9. WHITLAHUGH PHILLIPPS

—

TUPPER. GAIT. TUPPER MUTT t BcTAIISH,
solicitor!BARRISTERS AND

WINNIPEG - CANADA
STEWART TUPPER. K-0, ALEXANDER C- OALT. BgLU/ 

TUPPER, OEOROE D- RUNTY. OONOON C- M«TAy*SH
AM J

—-

WALTER B. SEABORN GEORG* E., TAYLOR ^

SEABORN & TAYLOR
BARRISTERS. SOLICITORS. ETC,

Mu SE JAW, SASKATCHEWAN
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HUGO ROSS 11
STOCK POKER * FINANCIAL ISEUT WINNIPEG

Hiaaaeri—
1 Rose Reeky Cs. Ltd.lei. Wieeipe* Stock Bscheo*. TheH see .... = ...

Hu. Row !■*■,.Ac.acy Ltd.

t ESTABLISHED IMt
V. 1. HENDERSON AID COMPANY. ClaitirH Aewiihm

W. A. HENDERSON. A V- ROBERTS
NAJETON BLOCS-Cerner Mala and Partage Are. 

. MANITOBA Braack OAce, 108 Derke Block. Relias. Ld

a
JOHN .SCOTT
Accountant A Auditor. Manitoba * ScotlandChartered ..

33 Alfelne Building. McDermet Are., WINNIPEG 
Office. CALGARY. ALTA.

ROBINSON (EL BLACK
Keel Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office. 381 Jlaln St., cor. Lombard, WINNIPEG
Reference

The Warehousing and Financing Co.
WINNIPEG. MAN.

CAPITAL - Si00.000.00
Warehouse Receipts Issued end advances 
rode on Merchandise of aU kinds ; First 
Q*n Storage, Car Lots or otherwise ; Lowest 
Insurance, Frost Proof.

138 POUT AG* AVI., *•
The above Company baa been formed for the purpose of oak 

™g advance, on Merchandise of all descriptions, and for whatever 
•“ouata might be required.

Mercantile collections undertaken and Reports given on Com
mercial standings.

Notes discounted and a general Financial Agency conducted.

■. T. CHERRY. $w>Trw. C. I. NEWTON, fm.

OSLER, HIHOID 1 NANTON,
STOCK BROKERS.

Cm If ROBTABE AVENUE Hi MAID STREET, WIIRIPED
Bay and Sell on Commission. STOCKS AND BONDS.

Ob Toronto, Montreal. New York and London Exchangee. 
Telephone 1991.

ESTABLISHEDFryer SI Co.
COBALT STOCKS oui specialty •Iit et osMeaakws a!

ofBuy or Sell os Commission
WINNIPEG. MAN10 A

402 llcINTYRB BLOCK
PHONE 'MS

UOKER Hi FINANCIAL ASENT WINNIPEG, MAN.
G. J. Lovell
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F. W. HEUBACH, Ltd.
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T1IIIIIIHEHICH liftTO LIFE MEN CnASSURANCE COMPANY
Solid os the Continent H

Ï JOHN U BLAOUB 
VâeePrwâTei B. GURNEY. J. K. OSBORNE 

Dfel L. GOLDMAN. A LA. FXUL 
Itcnurri W. B. TAYLOR. B.A. LLfcTHE eom-ÏIGTOBI» LIFE11

COMPANY IBOSINSURANCE
OF CA

• $I.S»747ICash li
NADA 1

wishes to engage m Nova Scotia , 
Quebec, Ontario. Manitoba and 
Saskatchewan, several competent 
and productive ^leld men. Good 
Terms.

•70JI4Net Surplus

One or two good openings for men of 
character and ability. For pamcalan 
write to

1 T. G. McCONKEY,
Sept, of Agencies.

Apply to

DAVID BURKE
Gsasnl Manager, Memtreal

?

The London Assurance TORONTOHone Office
I EmiuisiD A.D. 1710:

IB, MontrealHead Office.
TOTAL FUNDS, - S20.000.000

PIBB RISKS mH st curreet raw. 
Toroeto Agents 

Hinun. «1 Wjiegton

lit*

I

a
SeA a W1V •a

or
•sIM I, riuiif THE STANDARD LIFEI I 

B 6
frc
5:
pnAwnm CiSFM l* Elldwtl.is •li

Uni OlPtihf Cmll, MOTIEAL, Q11.
................. s eo.ooa.ooo

Canadian Branch. 17,000,000 
............................... 7,800,000

il I ; * LJ

'III r Invested Fends.
to' t

* Deposited with Canadian Govt., 
and Govt. Trustees, over.... 7,000.000Caned* Branch. Head Office Montreal3

gilllilP
. - MANAGERPHENIX - D. M. McGOUN, - - 

CHARLES HUNTER. Chief Agent Ont.

» Company 
llyn, N.Y.
ATRICC. Agents

In stir an 
Of Brot

WOOD A KIRif* b Hi wo
I soon "marroar

ssll __ —run roLIOIM by the V
■Bhi will tad Iks «de

two

Company of 
America

Polio* recently changed k> co*fly widrsetadInsurance
North

$

Union Mutual Lite InstrtM ClIk

f
PORTLAND • MAing. - 

Fus E. Richards. President. H«W B 
Mom*, Chief Agent for

ins‘fhilapilphia

{140,000,000.00
B iUN >1 oa era at
1er Canada

a t

P^tot^^QwSc‘and^Eastern OeOMfo 

apply to Walt»* l. Jossrn, dnepti
St James St.. Montreal __

For Agencies In Western Oniario,*pp‘7 
W. J. Pick. Mngr.,17 Toronto St.Toroem

If- ï .... UB.NU0

SSn^ W
r HAMPbQN d

:

t?

NORTHERN LIFE
TWELVE YEANS OP STEADY 

---  PROGRESS----
1697 — 1909

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year. *
Our special policies are liberal and at. 
tractive,making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor
tunities on our Field Staff for honest 
men who are enthusiastic in the profes
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.

JOHN MILNE
Managing Director

L-Â <
6'

SBr1

1
V

M MH S
A

f\ A

X> TrW. M. COVENLOCK 
Secretary

I

III

*

ri

Total Assam •
cTSS,lïSr3^.r»c_—
Menaser lor Canada • RaanaJ* P**W 

Branch. EvjufsBOeeAgta. T

SUN FIRE
insurance ornci

Po—dsd A.D. me
Hial Offlei, Tlrulml!i St LHIH.EH.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

•U Wellington St-E.,Toronto, Ont
a. a.
B. McKAY

TORONTO AGENTS : 
HIGINBOTHAM * LYON, Tntnhoee M. «M. 

IRISH * MAVLSON, Telephon* M . 6966 A 6967
la all Uarepre—eked
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* JOHN HEATHS - 
Ü TELEPHONE PEN 0278.
v

To be bad of the leading Stationers 
in Canada.

•V JCHN HEATH 
CLtFHONt f

U
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ÜE NORTHEH^ASSURANCE CO., Ltd. m
"The Romance of Protected 

Capital in Canada”
/»__ 3;.. Brasck No. * Notre Due St. W«t,

------ * 1S07.

.
ttMAm

MltanlUfe. «te..
:: ‘5TÎ
l for OmmU ' 1afGo•eath'» W.Traa,g. r. Pa.i.1.u

Is a feature of Moodr’t Msfstia* 
for August, IOOO

Moody’s Magazine is the leading American 
Monthly in the field of Finance. Its editor is 
John Moody, founder of Moody’s Manuel and 
author of Moody’s Analyses of Railway Invest
ments. Its contributing staff comprises twenty of 
the foremost Financial writers in Canada and the 
United States.

The Annual Subscription price of Moody’s 
in Canada is $3.36.

r

i
SPECIAL OFFER

Moody’s Migszine, for one year, and Henry 
Halls book “ How Money is Made in Security 
Investments ” (regular price $1.50), 
book on this subject ever written for

ONLY $3.75.

A HEALTHY SIGN
• the lift of any publication is. First : the condition at its subscription list ; 
Second : its class of advertisers. The Commercial has never enjoyed a more 
praaperous period than the present- particularly in the matter of new 
senders. The reason is not far to seek.

This journal's paid circulation is larger than that of any weekly trade 
newspaper in Canada, and in the middle and Western Canada Its circulation 
is terser than the combined circulation of all other trade newspapers.

Advertisers in the Commercial get RESULTS. If you want business

b>:ik$h^«l

best

f

MOODY’S MAGAZINE
35 Nassau Street, New YorM City.

VALUABLE BOOK 
FREE Financial StatisticsV

INVESTORS AND BROKERS EQUIPPED WITH A 
FINANCIAL STATISTICAL DgPART. 

MENT AND SERVICE AND ; 1'
COMPLETE

TO BUSINESS MEN INTER
ESTED IN ACCOUNTING A Complete Financial Library

SeceritlOg" legal - 
invest Mat laws

ii
including Railroads end Street Railway 
land for Conservative Investment, with the

of ell the states

all, freeYou cannot afford either to read or to buy all 
the books that comprise the literature of account
ancy. There are certain branches and subjects only 
in which you are interested. Just what the books 
are that treat these subjects and where they can be 
obtained is a vexatious question. With this thought 
in mind Mr. Leo Greendlinger, M.C.S. has briefly 
reviewed and described every worth-while book on 
accounting that has ever been written. This valu
able treatise has been published under the title of

" Accounting Literature ”
It is free to you — we ask only 10c. in stamps 

to cover the cost of mailing.
Simply say " Enclosed find 10 cents, send Mr. 

Greendlinger's pamphlet.”

With subscriptions to i
Tus Weekly Bond Bob* and The FiwanciaL CaXendai 

Supplement.
Subscription price (no other cost) 111.00 per year

or for |18 00 per year a i ,
FINANCIAL DIARY AND FINANCIAL HISTORY 

OF THE UNITED STATES INCLUDED ' 
Descriptive circular and sample copies sent on iwqahst

the weekly bond buyer
NEW YORK

1 ■

f

as WEST BROADWAY

99 Bank Ads
That Bring Business

) X
A series of 99 ads that go straight to the matt—that 
will appeal .O everyThe Accountancy Publishing 

Company
RS N. T. University Building

YorK City

they carry a
The price of the series Is (8 Write to day. Tbt 
series will come to you at once, on approval—lé be 
returned at our espefr* if not sat factory.

! H. B. CRADDICE. *
Editor Dept, of “ Bawk Advestisino.

THE COMMERCIAL WEST,
MINNEAPOLIS. ylNN.

Ne

When In Louden mil on The Monetary Times, tit Outer 
T**e, Strand. * r
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l Bankers ’ Safes . .
Vaults and Vaqlt Doors

■

*

Fire-Proof Safes . .
Vaults and Vault Doors

1

A

Illustration shows the Vault of the 
PF NATIONAL TRUST CO. of TORONTO, 

Installed by us, the door of which weighs 
6£ tons.

~ <
/ ;i \\

The Goldie &. McCulloch Co Limited

CANADA
■I. 1<

ONTARIO,
QUEBEC AGENTS

GALT, I
B. C. AGENTSWESTERN BRANCH 1

248 McDeimojtj Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co..Vancouver, B.C

1

I

TT

III____

REGINA
The Capital of 

S AS K ATCHE W AN

\

The centre of the production of the province. 
The centre of the population of the province. 
Has to-day more railway lines tributary to her 

and well settled than any other city in the 
province.

The city
the warehouse section with track facilities.
W rite for information to :—

;

largea mount of property inowns a

H. C. LAW7SON,i
Commissioner and Secretary,

Regina Hoard of Trade.
;
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WATERLOO MUTUAL RREINSURANCE CO.
waterlog _ „

Tool Assets Slet December. ISM, $| •"ïî’îïrZ
Policies in force in Western Ontario, oser . it 80 000 00

WM. SNIDER. " !J-* GEORGE DIEBEL Vi.ipniitt
FRANK HAIGHT. Mseeger. T. L ARMSTRONG, Issgonof.

Err

THE

Mercantile Fire
INSURANCE COMPANY

elEconomical Fire Ins. Co’j (

£CASH AMD MUTUAL STSTE
Net Assets, $421,414.*4. Amenât e«Ti

Mars<M4.»21Gain In Aneets
W. H.O. M.

t

L»Mm 1 taims Ci, H U.Ih
TOTAL CASH ASSETS EXCEED • . - i #24,000,000
Fir, risks - ‘ os sheost every Ssei n.«in. of laser able preyerty
IIS St

I

Street, MONTREAL (Comer el; ike <r

|J. E. E. DICKSOR, 6il|W.
»
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•si------ a

■ r

INSURANCE COMPANYCALEDONIAN
>TbsOMen ,!

tee
• J. » BORTHWICK.LANSING LEWIS,

TTY,
Bids, Bey St, TOEOWTO.
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c.

ASSURANCE COMPANYGUARDIAN LIMITED
EST ABLIS HE D 1*21

Assets exceed Thirtv-two Million Dollars
Hfed Qfiyr for Canada, Guardian Bniidinr, Montreal

H. M. LAMBERT, Manager B. E. HARDS, Aseietant Mi
MBITR0H6 A DeWITT, fieneral Agents, 11-It Under Uee.TORONTO

T5hQ

PIONEERS*
HRE INSURANCE COMPANY

MANITOBABRANDON,

lUeiLCAREieiL (.FUSER S. L. READ
Managing DinncronPusident Vicn-PaesiDENT

Insurance CompanyQUEEN •f America
WILLIAM MACKAY, Resident Manager 
J. H. LAB ELLE, Assistant Manager . 
MUNTZ A BEATTY, Resident Ageflts 

c S. SCOTT.ÎSS.ONTO*•!
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FIRE INSURANCEFIRE INSURANCE
1 a

THE LONDON MUTUAL 
FIRE

INSURANCE COMPANY

mm
€mm Ammon

J
tub 1 8• 1

$1,500,000 t
--------------------- --------ujwLmea

: 1
TORONTO

ESTABLISHED lilt* NET SUrAj»
5.467,353

14.797,077
HEAD OFFICE.

Is not a new venture, but an old-established, 
successful, Canadian institution, àith a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

t

aececiea thiouohout catena

D. WEISMILLER, President and Managing Director.

Assurance Co.
Fire and Marine.

- I2.SN.SN N
_______ - . 3.13S.384 12
[ g,,*, paid since orgenization 51,S14,S51 74

TORONTO, ONT.

WESTERN
TT Incorporated 1851. 

Capital

-
— -

ieoetare
Richmond & Drummond

PIRK INSURANCE COMPANY i

Hand Offtcn. Richmond. One. CttpMal, |2N.SN
SSO.OOO Deposited with the Government for Security - 

of Policy holder*.
The Company transacts a general Fbe I ___.
which in confined to the Dominion of Canada-no foreign 
risks wrlttec Insurance in force, N.000,000.

I—J. H. Seen. T

Head Office

Hon. GEORGE A. COX, President
v.llnctad Jeta HosBa. LL.J.LD.

VkpPraaUtM

’

V. 1. MdUt, CC. Fester,

Local AgenU wanted in nnrepteeeeled district». :
J. C. McCAIG General Mi ‘
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whose decision is not always satisfactory. There are cases 
where for the loss of one' finger the arbitrator awarded the 
maximum amount payable under the Act.

The effect of the Workmen’s Compensation Act is to 
make the employer a guarantor or insurer of the safety of 
his workmen except as against the result of his own mis- 
conduct ?or neglect. But while the employer becomes as 
insurer of his employees’ safety to the extent that he may be 
called upon to pay compensation for accidents received in bis 
employ (and that apart from any question of negligence upos 
his, the employer’s part) he is not in a position to determine 
the limit of his liability and make provision to meet it.
What the Difference May Be.

Nearly every accident to an employee imposes upon the 
employer some form of legal liability either under the Com- 
_ Law, the Liability Act or the Workmen’s Compensation 
Act, and the extent of his liability depends upon the rule of 
law under which he may be liable, and: this is determined 
by the particular circumstances of each accident. It takes as 
expert solicitor to distinguish the line of demarcation be
tween liability under these different rules of law and yet the 
correct determination of this question may mean a difference 
to the employer of $5,000 or^ $6,000. A verdict for $7,000 
or $8,000, at Common Law, is not unusual for injuries for 
which under the Workmen’s Compensation Act the maxima» 
limit would be $2,000.

The employer canndt, of course, foresee how many acci
dents he will have or the circumstances of the same. He is, 
therefore, unable to determine what amount he will be called 
upon to expend. As already pointed out, the statutory laws 
of the provinces vary greatly, so that an employer doing 
business in one province cannot always use a compensation 
example there as a comparison with an accident incident in 
another province. There may be no liability in one instance, 
while in another the employer may be called upon to pay a 
large sum in compensation. The law’s delay is 
another thing that an employer must take into considerate 
in calculating the cost of his labor accidents. The injured 
is allowed, at least a year within which to make daim at Corn- 

Law. Some time ago I was talking with a contractor 
who was congratulating himself upon the completion of a 
difficult contract with very few accidents and no law suits re
sulting therefrom. Shortly thereafter he was sued and 

pelled to pay a large amount in the settlement of the claims 
of employees who were injured and had returned to work 
without making claim. Employees will sometimes refrail 
from suit for fear of losing their position, but as soon as tk 

•work is completed or they lose their job they consult * 
lawyer and the employer has to face a claim for damages, 
and either pay up or else be put to considerable expense » 
defending an action.

$300,000.00
SECURITY
In Excess tjf Government Requirements 

is offered to Policyholders by the

mon[own Fire Insurance Ci
Established 1898

! -r

Head Office: 24 King St.W.,Toronto
pr«Hd«m. Wa. Gianm Blown, Manager.Ho*. Thoi. CuvroiD,

AGENTS WILjL FIND IT ADVANTAGEOUS 
TO REPRESENT THE EQUITY

There is probjably an Equity Agent just around 
Lt ok in your telephone book for 

“ EQUITY.’”' Ai k any broker for an Equity Policy. 
He can get it fcr you.

mon

the corner.

i

WORKMEN’S COMPENSATION IN CANADA. 
Whet is Its Effect * As to Line of Demarcation Be

tween Liability Under Different Rules of Law.

ly I. D. Clawson.
lOf the Claim Division of the Maryland Casualty Company)

indefinite Limit of Liability.
I observe in the draft of the proposed Workmen s Com

pensation Act for the Province of Quebec that:—
•‘A demand to revise the amount of the compen

sation, based on the alleged aggravation or diminu
tion of the disability of the person injured, may be 
taken during the four years next afty the date of the 
agreement of the parties as to such compensation, 

after that of the final judgment. Such de
mand shall be in the form of an action at law.”

V.

A feature common to all of the Workmen’s Compensa
tion Acts is a provision for an allowance of half weekly 
wages during the P'ripd of disability resulting from an 
accident. In no Province except Alberta may the total paid 
out in this way exceed the maximum amount payable in the 
event of death. Sonic difficulty arises in the application of 
this provision in determining to what extent a claimant must 
be disabled to entitle! him to the benefit of the Act, for while 
the payment of compensation is not limited to cases of total 
inability to work, there has been no attempt made to pro
portion the weekly ijidemnity to the extent of the impaired 
capability or earning! power of the -injured.

or next

Further, while a maximum limit of $2,000 is mentioned it it 
provided :—

‘-‘The court may reduce the compensation iNh 
accident was due to the inexcusable fault of the work- 

increase it if it is due to the inexcusable f**“ . 
of the employer.”

ipees. T^Ke bad effect of this indefinite limit of liability aud
The most difficult cases are those where the injury is of pottunity for revision within four years can reaffly.be fo*; 

a permanent nature but the disability resulting therefrom is ***"• Tbc average employer of labor cannot afford to 
only partial, such as the loss of one or more fingers, an the risk of being*compelled to pay a large sum m 
eye, or even an arm pr a leg. In these days of modern sur- and of having his expected profits reduced by a judgwm 
gical appliances a «iubstitute for the lost member can be an accident claim. The necessity of making an imroem*“ 
obtained that may epable the injured to continue his occu- settlement of an unexpected adverse judgment —
pation, but not. of (course, upon equal terms with an un- liability arising out of an accident, or else have hi> P P'V 
crippled man. The ictual total disability resulting from in- seized in execution, may tax the resousees ofi any Dut 
juries of this kind isi not of very long duration, lasting only most wealthy of employers beyond his power and, by «P 
from one to six months, but while the haft wages received ing him of the means to meet the ordinary demands 0*^ 
during that period should hardly be sufficient to furnish an business, throw him into insolvency. He mavhave MS 
artificial substitute for the lost member, yet the Workmen’s i seriously impaired by the effect of damage suits even W»n 
Compensation Acts <bf the Pro rinces (with the exception of there is no liability upon his part. __
Alberta, which provides for half wjiges during partial dis- Since labor accidents have been made a charge upe»^ 
ability), seem to oonjtemplate payment only during the time industry, naturally the employer would prefer to set 
the injured is totally unable to do any work whatever. It or pay an ascertained amount annually than to taW ^ 
is provided, however, that the compensation award may be chances of being compelled to pay a large amount. 
reviewed after the expiration of a prescribed period by either payment of an annual premium based upon the *slm^n$t 
party and either discontinued, or, at the request of the em- amount of his annual payroll he can protect himself**»^* 
ployer, a lump sum may be awarded in lieu of weekly com- loss on account of legal liability resulting from acoden 
pensation. The amount of the lump sum to be paid in lieu his employees. —
of compensation is ^eft to the discretion of an arbitrator

man, or
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ST. PAUL FIRE AND MAftINE 
INSURANCE COMPANY

Fnantad’lSSS. ST. PAUL, MINNESOTA
Su 2
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FIRE INSURANCE.FIRE INSURANCE.casts
d the

is te
!ty ol

mit
es an 
ay he 
in his Awti Over . - - SMlK

Policy holders' Surplus Over Sl.tfMH
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DALE A COMPANY.BRITISH AMERICA *■

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTOR*
W K. BROCK.
JOHN HOSKIN. K.C., L L.D.

Vicrl'r.uto'i —
GEO. A, MORROW 
AUGUSTUS MYBRS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

The Acadia Fire Insurance Companyacn-

13 iOF HALIFAX, N. 8.
-MADE IN CilUadK:::;l0o0oM

|M*«2îg

*874 874 63
Liabilities, including Reisiarance Reserve...... 3
Surplus as to Policyholder»........................... .. *003 J64 41

Ar*acy Contracts Oot.no and Qwhac. SM» #
W.J.KESBITT,Sy.jiiA«s*toa

THOS. BRiXL 1Ü*. M»U«. Ba. JÎ^3fVto^re 

. Cetueahle—COR BET * DONALD.Oaearal Al~U.

r laws ESTABLISHED A D i»ta.

Capital Subscribed................
Capital Paid-up .
Total Cash Assets...
Uncalled Capital.........

doing
eeeeeaeeeeeHON. GEO. A COX. Praeidseteat is

KOBT. BICKBRDIKE. M. P.

D. E HANNA
tiSVc.

L B. WOOD
W. E MEIKLE. M.nag.n, Dirocto.

Capital, *1,400,000.00, 
*2,048.024.1T

organisation

ance, • ••see ft a a•ea a a a a ••••••'• •

pay *
y i*
ration
ljured P. H. SIMS. Secretary 9m
Ccm- .ma»..

Albertaractor 
of t 

its re-
832,690,16 2,01paid ali

Toronto omee-lS-14 WeDtagteu Street.
1
rlaims tr|

_____________ _______  . ifiHf’
ATLAS ASSURANCE CO.,

Limited
OF LONDON, INCLAN&; ^ 

Subscribed Oapital - - *11.000,000

3Er-
toaia Street. Tereele. il H ft
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u-
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Head Office for Canada MONTREAL 
W C. *I*E*4W. Brwh Maneg*.NORWICH UNION

FIRE INSURANCE SOCIETY

t-*▲'d it is
;

Canada, A 1>
he

. 1»'4First British Fire Office Established ink-
U Ml TED Phoenii Assurance Companr.

Limited, ef LONDON. ENGLAND

tit
ESTABLISHED 1727 

HEAD OFFICE IN CANADA

Norwich Union Building, Toronto
A. H. RODGERS. 

Branch Secretary.

nd op 
> fore- 
0 takt 
mag« 
eat ce 
lediate

lie*
with which ia incorporated S . ,

THE PELICAN & BRITISH EMPIRE IK OFFICE
crauaAed ITSD

HEAD OFFICE FOR CANADA^,

100 SL Francois Xavier SL - MONTREAL
PATERSON * SOMOeF Aemt !

is

JOHN B. LAIDLAV. 
Manager.im fot

open*
ut the 
iepri»-

Calgary Fire Insurance Co.of to
credit —asbough HR I

r--»-R. R. JAMIESON. Vice-Pramon th< T. A. HATFIELD, Pres.
G. TEMPEST, Managing Director. IICIO-IMERICM FIDE IHSÜRAHCE COM

H. H. BECK, Manager.

asidr
e the 
By the 
mittd 
gainst 
nti »

Head Offices Calgary, Alta.

“A Company that gives Absolute Protection.”

APPLICATIONS 1*0* AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARi IRVlIPO

•MMTORONTO, -
— *

2
?m

UNION ASSURANCE SOCIETY
MERGED IN THE ,

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

Cinla Bnick : Carur SI. Jian iif MeBIII SU. MOITIEAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Teleohone Office. Main 2288. Residence, Main 1146

R M MATHESON, 
Vice-PraideeL 

C D. KERR. Treaaorer.
**00,000.00
•SO*,*00.00

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

. WAWANESA, MANITOBA

A NA1SMITR President

Sec *ed Mgr. 
AUTHORIZED capital 
SUBSCRIBED CAPITAL

Head Office «
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Robb Power Plants1

! !

Engines1
:

Corliss, Slide Valve, 
Horizontal, Vertical.

HiI*

111 Boilersl 1

H Return Tubular, 
WaterTube, Internally 
Fired, Portable.

I

j
I

I
DISTRICT Or PICKS:

ROBB ENGINEERING CO U.kTB..k Buildins. Wiompe*. W. F- PORTER, 
Block. Ca^ry, J. f'SJRTRR, Manager

AMHERST, N.S.I-

1111
-

INSURANCE AS AN INVESTMENT.

the DOMINION LIFE
f

WATERLOO, MI.

Insurance as an investment does not differ greatly from 
any other business enterprise, is a conclusion reached by Mr. 
John A. Hartigan, the Minnesota Commissioner of lnsur- 

Some company's will succeed, others will fail, he adds. 
The success or failufv will depend almost entirely upon the 
amount of ability, teihniçal knowledge and integrity posses- 
sed by the management. It will also depend upon whether 
the company is organized for the purpose of doing an insur
ance business or for (the benefit of the promoters. There is 
no royal road to wealth through insurance investments. They 
require the same cawful investigation as do all forms of 
industrial investment*. The company that uses half of the 
receipts from stock (sales for organization purposes, does 
not give promise of either large or immediate dividends.

■ - HEAD OFFICE.ance.

51 1
J. B. HALL. A.I.A..A.AA. iw. 

FRED HALSTEAD. Sup», et
. HILLIARD. Pro. * Man. Dir.TpT,«
RODS. Treasurer.i 4i

Assets, $1.620,361.11Sifflas, $268,500,57
■ * >i
fli

was from 14 companies with policies of $141,000.000 * 
force in 1859 to 3$ companies, having $10,553,000,000 to 
force, in iqc>8, business An hundred-fold greater. Stow N 
first, the progress of the institution was by leaps and boueds 
later cn • A “rush” seethed to begin after the Civil War, 

NEW TONIC'S LIFE INSURANCE RESULTS. and in 1867 for the first time a total of a thousand williNR
-------  was reached. In 1887 that figure was doubled, and in

The second part of the annual report of the New York quadrupled, until in„ 1906 the great supreme output of w,- 
State superintendent jnf insurance is a volume of 1068 pages, 613,333,000 of insurance by 43 companies was r€a£°*f 
devoted to life insurance. Into the 900 pages of annual Whether it will eger be as great again depends P™*5?®* 
statements therein contained, our readers will not thank us upon the countenance of the Armstrong laws. The highest 
to plunge. The condensed statistical tables will yield all number of companies operating in the state, viz 71, •** 
reasonable data. Having noticed already the advanced sheets reached in the year 1870, when the output exceeded tv* 
of Superintendent Hotchkiss 1,report, it is not needful to do millions, 
more at present than; make some disjoined comments.

In the chronological table on pages XVI to XIX. we 
discover what life companies have withdrawn from business
in New York State >|ince the insurance department was or- 1 ------- j.
ganized forty years Ago. During that period 44 New York ! A large saw mill in Northern Ontario, valued at cons 
companies ceased business, of which 18 re-insured, and two crably over $100,000, was nearly destroyed by fire Jreceî ’ 
went into voluntary'liquidation ;j$ companies of other states, j The saving of the mill is an object lesson of the value, IW, 
4 British and 2 Canadian. The British companies were the 1 of good appliances, and subsequently, of the training of 
Colonial of Edinburgh in 186.2, the British Commercial, and employees to use them in an emergency. The Adjuster r£ 
the International ill 1869. the Lion Life, in 1882. It was ported as follows :—“When the fire was discovered, the 
the Armstrong law 1 of the state which drove the Canada which was in full operation at the time, was at onc**^
Life and the North A meric An Life from its borders at the down and the alarm sounded upon the mill whistk,
close of 1906. powerful force pump in the pump house started. Tbe^gJ

Statistical tablei l to 11 give much information, ih con- cipline and training of the mill employees appears to ■*, 
densed shape, upon the resources and transactions of home been excellent. The fire (caused it is supposed bv a
and foreign companies—their income, their assets and lia- ! from the refuse burner lodging in underneath the south-

■ bilities, the number and amount of policies, the amount of j corner of the mill) had gained considerable headway b**®" 
securities on depos t. Those who desire to compare diff- being discovered, and as a gale of wind was blowing 
«rent groups of coir parues in these respects may find abund- the time, «he mill became choked with smoke, rendering 
gnt onportunitv on pages XXV to LII of the volume. very difficult to locate the scene of the trouble. Six

( ompilation of the life insurance business done in the ful streams were taken from the hose attached to the 1***^
state begins with 1 <59. In that year the business of the pipes* inside of the mill, and after a strenuous fight the 
fourteen companies then at work in New York State was re- was extinguished before it had gained the roof. 1 deem 
presented by 40.608 policies of about $2.800 each. In fifty work to be a practical demonstration of the effiataCT

I years -thereafter th< growth of life insurance in that state assured’s fire protection apparatus.”

* *

EFFICIENCY OF FIRE PROTECTION.
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THE HOME LIFE
Association of Caiaia* f.

omce

!«■• UN BeMIls, TORONTO 

Capital ni Amts, SI.400.000
Reliable AfeaU wealed

BON. J. R. STRATTON. Pnairat 

J K. MeCUTCHHON.
Mwefi.

A. J. WALKER. A.C.A..

11 "I11 ■;
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LIFE INSURANCE s 1

' O*SS>.0,

LIFE INSURANCE

The Fall of 1909CONFEDERATION LIFE promises a rich harvest for the Life Insurance Mr*;
The couatry prosperous, outlook unclouded, a trn|§lfj telShrds 

conservative iavesuaeat—there will be a wide dc^aijj fLife 

Insurance during the months to come
To prepare for this demand, the Life Agent cou.iâ^.sdPo better 

than connect Simself with The Great-West Life Awrat) 1 g?Com
pany. • For seventeen years the popularity of til j^bmfpfcay’s 

Policies ^as been increasiug, until two years ap în^iisce 
The Grtat West has written - a larger Canadian {H«4|e«a-: than 

ear other Conpeey,—hone or foreice.

Write, fiviec record, to

ASSOCIATION.

- Toronto, CanadaHead Office,
.

W. M. •CATTY, Km
Vlee-PreeMe

W. D. MATTHEWS. Ese. FRED'K WVLO. Etc

». c. RACSORALD, 1. E. SAC DONALD,
The GreavWestlIiâfe
ASSURANCE COMPANY

HEAD OFFICE, WINNlFIt ï
..................... ............... .......................

“The Woman in the Case ”
May be one's own mother, wife or sister,; any One of 
whom may need the protection which lifebisurgnce in

PIUCIES ISSUED 01 ALL APPROVED PLANS

to
gives, and it is, therefore, the duty and sbotild ; be the 
pleasure of

y “THE MAN IN THE CAST
to whom she has a right to look for protection, -to in
sure his life while yet in good health, for her benefit 
when his strong arm and active brain shall Have been 
stilled in death !

HEAD OrriCE. WATER

itje
.

L

IT. jl| 1
LOO, QNT.* NEW POLICIES el the CROWN LIFE 2AM

.11 The Federal Life Assiifance 
Company

HAMILTON, ^CANADA.
lfU RUM

kwee - - . -20128,400. bl 
- -,303J43l23

> Me to■<
br

M Lew. Ceeb

00 ■ 
00 »
ow at 
quads

; ::: ; ■Travel orNo le
of leeee, escoot 1er freed HEAD OFFICE :

Capital and Ames • •WILLIAM WALLACE. Geeerolg
■uaios. touomto

War,
illioes

i*9l Paid to Policy holders to 1906,f 10,-
ached. THE EXCELSIOR LIFE INSURANCE CO. PolicyMom

DAVID DEXTER,
*ably 
KF** 

, *** 
I tve

■HEAD OF F ICE i SMI VICTORIA ST. TORONTO.

-
4MJMLN

1er.
a •hi force -ar OFSUN LIFEdyettreedre to «

CANADA
S U.&MU4I

A MARSHALL, Gea’I Meaeger. D. F ASK EN.

At 31st December 1onsid- Aseers
SURPLUS over all liabtiitlea, mod Capital

Hm U and I per cent. Standard t.jSt.lSl Pi
SURPLUS GOVERNMENT STANDARD 4.I1D.4DI.S1
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Commercial Union Assurance Co.
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The Continental Life Insurance Company
Continental Life Building. Toronto

Have a vacancy for an experienced field man at Inspector 
1er the Province of Ontario.

Apply GEORGE B. WOODS. Preeideet mad Maaegie* Director
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PALL MALI ItBIG WINNIPEG FIRE
-

Thought By Provincial Fire Commissioner to be of 
Incendiary Origin.

Manitoba see ns to be the only Ifrovince i» Canada, 
where any definite and official information as to the cause 
of fires can be o>tained. It is the only Prov,^e'° * ^ 
a government file commissioner has been appointed. Hi 
value to the com «unity has been fully demonstrated^ The 
McClary fire in Winnipeg, which was the seventh jeriou 
conflagration in Manitoba this year involving losses ot 
about five hundrei thousand dollars has been the subject 
investigation by 1 ire Commissioner Lmdback. No adequate 
provision had be:n made to protect or watch the Pre“1*** 
during the night. It ,s thus d.fficult to ascertain 
of the fire. The supposition that electric "'"ng might have 
been responsible was dispelled, says Mr. Lmdback, by he 
fact that further investigations as to the condition of the 
McClarv buildinj, since it has been cleaned up proves that 
the fire started ajnd burned for some time in the top noPrL. 
burning downward by way of the wooden stairway. Un tnu 
floor nothing wa: stored of an inflammable nature, nor was 
there, any cVetrt: wiring whatever.

The testimor y of all witnesses agree that there was a 
standing order fc r the turning off of the power current every 
evening, and the foreman testified that he personally opened 
the power switch that day between 5 and 6 p.m.

i

FAMOUS CIGARETTESi

I «

SI
I 1

No biker cigarette 
appro ackes ikem in 
popularity among 
men of cultured tastes

A Shilling m London 
A. Quarter Here

■
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ir Thinks It Wu Incendiary.
Kings SizeIndividually Considered therefore, the origin of the Mc

Clary fire would seem a profound mystery, but when this 
fire is compared With that in the Great West Saddlery Com
pany’s building, which was preceded by one in their retail 
store, the similarity of the fires fn the larger concerns and 
the salvage from all of them puts a different light on the 
matter, and suggests incendiary. _

In both built idgs the fire started in or near the top 
storçy. preventini ; the stock below being consumed by hre, 
while enough <lar îage would be done by water to produce a 
lot of salvage go< ds. In both buildings, too, the fire started 

* in the rear, suggesting the fire escapes located there being 
used as an acres 1 to these upper floors. In both cases the 
time of the fire 4as the same : the fires were burning at a 
time when it is known that the C N R. watchman as well as 
the switching ere* operating there during the night, would 
be at their lunch. Both- warehouses stood without watchmen 
or other protection after working hours ; and, finally, the 
goods carried in both these warehouses was of a character 
that would furnith more valuable salvage when damaged 
with water than that from a grocery warehouse for instance. 
Two Fires Involve Quarter of Million.

“While mvestiâêtkme into these fires have not evolved 
other facts cxcep those given above and cannot be taken as 
absolute proof of incendiary motive, 1 feel it is my duty to 
sound a warning to the public, as well as suggest the advis
ability of increased precaution to prevent a repetition of this 
kind of fires involving such losses; these two alone repre
senting one of atout a quarter of a million.”

- 35c.

II
f Reference to any of the insurance manuals Or finançai 

handbooks would open their eyes to the fact that the author 
ised capital only is stated in the prospectus, and that th 
amounts subscribed and paid up are utterly inadequate to 
the fulfilment of the contracts proposed to be undertaken by 
the company. But as a rule persons approached by an insm 
ance agent have no reference book handy, even if the quest 
ion of making inquiry-occurs to them, and they will ok 
take the trouble to write to one of the financial or insuraeo 
journals, whence they could readily obtain information. TV 
new clause in the Assurance Companies Bill will not prereii 
people from being deluded by the agents of weak or bogu-" 
companies, but, by compelling the latter to state dearly w 
financial position in any printed matter they issue, entrap
ment of those who base their choice of an office on its capital 
resources will not be so easy in- future, and for that reass», 
the eleventh-hour emendation of the Bill is welcome.

F I

;
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insurance for Funeral Expenses.
Another important matter dealt with by the Upper Hon* 

was the proposal to legalize the issue of policies to tMMj 
money “to be paid for the funeral expenses of a.Par®, 
For many years industrial offices have been issuing s 
policies, for -which there is a continual demand .a,,
working classes, honoring the law in the breach rather "T 
in the observance, but. jn this case, to the benefit of*» 
community instead of to its disadvantage. The gen®* 
opinion is that these insurances ought to be made «*» 
Filial duty may fairly be held to include the decent w* 
of a parent who would have dreaded the idea <>f a P*n 
funeral. There is a strong feeling on the part of the ux™s 
rial classes that it is a dutiful and proper provision to a*»- 
and they cannot be relied upon to nfiake the provision . 
any other method than weekly payments under a poucy 
assurance. The old impression that to legalize such 
ances would be to induce neglect of parents, and somet 
worse, has never been confirmed by statistical evidence, 
the companies, probably regarding this exploded i«* ** 
only moral reason for refusing to issue “funeral 
policies,” have gradually drifted into a practice of igw*” 
the law on the point.

I

.
!
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BRITISH ASSURANCE BILL

i By House of Lord*—Question of Statements at 
to Capital.Ü Considered

:

ilK of the Assurance Companies Bill, 
the English House of Lords has 

Among those-
The Committee stage 

which has been {taken in 
witnessed some] interesting amendments, 
which have been agreed to, that which ajms to protect the 
public by prohibiting misleading statements as to capital is 
perhaps fhe mqf.t important. The new clause, which pro
vides that when any notice, advertisement or other official 
publication of an assurance company contains a statement 
of rfie amount ' -f the authorized capital of the company it 
shall also conta n a statement of the amount of the capital 
which has been subscribed and the amount paid up. initiates 
a reform which has been frequently çalled for in the past, 
and is long over iue. The present laxity of the law, says the 
London Finance r, in regard to statements as to capital has 
assisted countin' s insurance concerns of the bubble order to 
foist themselves upon the public to the disadvantage of 
Honest, trustwor hy companies and the discredit of insurance 
in general. Thousands of persons invited to insure with an 
unknown eompa lv (usually furnished with a name closely 
resembling that of some popular institution), blindly accept 
the information givm in the company’s prospectus, and the 
statement, “Capital, £500.000.” is quite sufficient evidence 
for them ritat lb|ie company is one qf importance and large

;

»

i:i

■
Paid Without Demur.

They have paid the insurance money under suc\.vf,. 
cies without demur (except in isolated cases), but 
holders of late years have been getting educated 1» 
of life assurance, and many who have paid in more . 
ums than the sum assured have found it highly ^ 
to plead an illegal contract and claim return of pr«n 
The possibilities indicated by this state of affairs <|- 
been overlooked by the companies, and Lord 
Dalzell was not exaggerating when he said ’'n tne. ^ 
debate) that “the societies had had a fright as the 

proceedings, and looked to the Government 
them from the hole into which they had fallen.

31 11:1
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: ;îA RECORD. ■

il
ii n=

- -ISince its inception, the Canada Life has paid or credited
to Policyholders $9,500,000.00 more than they paid in.

; ; • . ' ■

This is a unique record and tells in a striking way of t\fe
continuous efficient management of the Company’s affairs.

i ■ • j :;V

For information as to New Insurance or Agency Con

tracts, address r
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Canada Life Assurance Go. *
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COMMERCIAL NOTES

Waterloo Manufacturing Co. ( threshing machinery ): Fire Urge buildings 
jut completed. Firm will employ 40 men.

Westers Radiator.. Limited : Machinery ordered end nrrargemente made 
hr bedding to accommodate 75 employees. .
^Aadenon. William, * Garland : Brick Office Building on Sashatcbewaa

_ T. G. John,ton : Brick business block on corner of Main Street and

Handsome Brick Telephone Exchange rapidly

1

fk
t A

RmmIom Government :
tcarâf completion.

Beautiful dwelling, are being erected all over the city, realty is ia demand 
end numerous enquiries are constantly received regarding business openings 
in the only city In We tern Canada on the lines of four transcontinental
railways.5

t roset For Information Address
PUBLICITY BUREAU.
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Also Rock Crushers,

Screens, F levators, etc.
i

iiThe Waterous Engine Works Co.,
Limited

BRANTFORD. CANADA
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Toronto, OntHead Office,
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A TRIP TO THE WEST IROIES
The " P A B." steamers sailing from Halifax ewer, 

twelfth day for Bermuda, the British West Indies and Demerara, 
art all wary superior ones The trip occupies about thirty-eight 
days, aad to a delightful cruise from the start to the finish.

Through tickets from- Toronto and all points on the rail
ways are sold by

R. M. MELVILLE,

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA
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* Offering of $750,000.

* 7%
Cumulative Convertible Preference Shares 

With 20 Per Cent Bonus in Common Stock of the
![

.

v**

i

N. BURT COMPANY, Limited■-

1 ncorporaled by Ontario Charter.

CAPITALIZATION:
■-

$750,000 
750,000

WE OFFER FOR SALE AT PAR 7,500 FULL PAID SHARES OF $100 PAR VALUE 
EACH, OF THE ABOVE-MENTIONED CUMULATIVE CONVERTIBLE PREFERENCE 
STOCK, WITH BONUS OF 20% OF THE AMOUNT OF THE PREFERENCE SHARES IN 
COMMON STOCK.

! s 7% Cumulative Convertible Preference Stock 
Common Stock ................................................

!

tPayments are as follows#— •
* $10 per share with subscription, and

(90 per share on or before October 1st next.| •
Applications will be made in due course to have both the Preference and Common Stock 

listed upon the Toronto and Montreal Stock Exchanges.
I

CHARACTER OF SHARES.1 Preference sljires carry the right to the holder of exchange at any time, share for share, 
for Common Stock, and are preferential both as to assets and cumulative dividend at the rate of

/

1 . f7% per frmnum.V DIVIDENDS.:!
Preference share dividends will accrue from October 1st next, and be payable quarterly

. thereafter.8 1
It is expected that the Common Stock will bear quarterly dividends at the rate of 4% per 

annum from January 1st next.

il J,,; BUSINESS.i
The business of the company is thoroughly established, and has been in profitable operation 

ear>. It comprises tlie manufacture of small paper boxps and of counter check books—or 
hams" sales books. "

for y 
mere

Iid
DIRECTORS.

Pj-esident, S. J. Moore, Toronto, President Metropolitan Bank and Wm. A. Rogers, Limited ; 
Vice-Président, A E. Ames, Toronto, of A. E. Ames A Co. Limited ; F. N. Burt, Buffalo, N.Y.; 
Hon. C >H. Duell, New York, Vice-President Wm. A'. Rogers, Limited; Robert Kilgour, Toronto, Vice- 
Presideqt Canadian Bank of Commerce ; James Ryrie, Toronto, President Ryrie Bros., Limited; Hon. 
W. Canfl Ely, Buffalo, Director Wm. A. Rogers, Limited.

.

\
llll

■s-! h
SUBSCRIPTION BOOKS.

Subscription Ibooks are now open at our offices, and will close not later than 4 o'clock on Tuesday 
the 21 stiinstanl. The right is reserved to allot only such subscriptions and for such amounts as may be 

" and to dose the subscription books without notice.
A

approv
II SUBSCRIPTIONS MAY BE FORWARDED BY MAIL, OR BY TELEGRAM AT OUR 

EXPENSE.
\

.

Subscriptions may be on regular forms or, where these 
available, letters simply stating that so many shares are subscribed for 
under the terms of the prospectus will be sufficient.

Pull prospectuses have been published in the newspapers, and copies, with subscription forms, 
had on application at our offices. r*-

W® recommend purchases of these securities, the Pieference share dividends being well assured 
and prospects being good for satisfactory dividends on the Common Stock.
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A. E. AM ES & Co., Limited,Toronto.■%
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