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Manchester Ship Canal have asked pecuniary assis 1 • n fl en_ and watchmen. 272 killed, 3.-
ance from Canada towards a line ofsteams .p, ^d ; other employees, 882 killed, -9.0,2
run through that waterway to Canada. At a The casua|ties to employees resulting from
view between the minister of agriculture for Canada injure. ^ u„couplin(; car, were : Number killed, 
and a number of Manchester merchants, an app jn;Ured 5 229. The corresponding figures for
Lm-I. » hlm I. ,1“ M* 1 «.? -me Kilkd. ,60. I,)".-..*,
passing through the Manchester Ship Çanal Mr P switchmen, flagmen and watchmen
Alderman Southern said- “I went sometime ago to 76y l«un ^ to dallger. A large
Canada to see what the Canadian Government ^ to Joyee, ari^ from carelem-
would do to help them by g-vtng a subsidy arising from familiarity with danger. A tram-
encouraging those who were putting the, y f . UJ that he left the service as be found
into what was practically a novel investment an now ma^^ ^ ^ habit of junning needless risks 
1 think Manchester had carried out m s # gg ,rft of braVado. or contempt for known
all of the promises then made". For the capitalists f f P said, led to a large number of
oneo, the wealthiest cities in ‘hewordtoha ^ i^rie* so he entered safer calling,
asked financial aid from Canada for an Eng Thc number of passengers killed during the year
enterprue is a most significant mc.dent ;il Pr°^h * wa, 249 and the number injured 4,-^. The
Canada’s moneury resources are now regarded j*” .. fi for the previous year were 239
sufficient to allow of a contribution towar s an esse - injured. In consequence of collisions
lially and exclusively BritUh enterprise, killed ana 3A4
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and derailments 88 passengers were killed and l,- 
74j injured. One passenger was killed for every 
2,316,648 carried and 1 injured for every 139 740 
carried. Ratios based upon the number of miles 
traveled, however, show that 64,413,684 passenger- 
miles accomplished for each passenger injured. This 
shows that if a person travels 64,413,684 miles by rail 
it is in order for him to be killed to keep up the avc'age. 
To travel this distance, if going at 30 miles an hour 
all the time, would occupy 80,000 days of 24 hours 
each. Now as " the travelling days " of a man are 
net in the longest life more than a tenth of that 
period, it is obvious how very trifling is the risk of a 
passenger being killed on a railway when travelling. 
A large number of fatalities and accidents to pas­
sengers are caused by their recklessness or disregard, 
from nervous excitement and indifference, of the 
company’s rules or the obvious precautions necc-sary 
to avoid danger. Old travellers may be constantly 
seen taking risks that arc most imprudent, such as 
jumping on and off trains in motion or standing 
where a sudden j jerk ol the car will throw them off. 
Were all such cases allowed for the railway fatalities 
the passengers would shrink probably by one half. 
The total number of (rersons, other than employees 
and passengers, killed was 5,066 ; injured, 6,549 
These figures include casualties to persons classed 
as trespassers, of whom 4,346 were killed and 4,6180 
were injured. The total numberof persons killed at 
highway crossings was 750 ; injured 1,350. The 
number of persons killed at stations was 521, 
injured 3,836. This statement covers : Emplo­
yees, killed 113; injured 2,570 ; passengers, 
killed 34 ; injured 646; other persons trespassing, 
killed 338 i injured 393 ; not trespassing, killed 36 
injured 227. The great bulk of the trespassers, and 
those injured at crossings or stations were respons­
ible for their own injury. The record is a striking 
tribute to the skill and care of railway management

The lecturers arc all barristers or those having an 
expert, practical knowledge of the subject chosen by 
them. Our contemporary observes :

“ Consider the case of a youth entering an office 
of ordinary constitution. He rubs along from day 
to day picking up stray bits of information, learning 
by casual methods and by experience of errors and 
mishaps, and all the time practically dependent on 
his own unaided efforts for advancement in commet- 
mercial knowledge. Unless one of his superiors, as 
an act of grace, takes him in hand, there is no one 
to give him any technical instruction. Documents 
or various kinds pass through his hands, but no in­
formation as to their purposes is systematically made 
available to him. He is a frequent messenger to the 
bank, but the basis of banking practice is altogether 
outside his sphere of information. Perhaps he finds 
himself acting as a sdesman, unprovided with educa­
tion on the law of sales and of contracts. Is not 
all this true, and does it not exhibit a lamentable 
neglect of our duty and opportunities to turn the 
intellect of our youths to proper account ? If we 
desire “ to effect the best results in the trade battles 
of the world,” we must arm our young traders with 
“ weapons of intellectual precision." Therefore, a 
warm welcome should be extended to this tentative 
system by which commercial aspirants may acquire 
knowledge."

Opportunities for acquiring advanced commercial 
training on the lines adopted by the Sydney Chamber 
of Commerce and several banking associations in the 
United States, would be appreciated by a consider­
able number in this and other Canadian cities.

1
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The total number of insur­
ance companies of all classes 
which were operating last 

year in the United States, is given in the "American 
Exchange and Review " as 410. The total is made up 
as follows : Fire and Fire Marine, American com­
panies, 230 ; U. S. branches of foreign companies, 
42; Marine American, 5; U. S. branches, 12 
foreign companies, 19; life insurance, American, 58; 
Canadian Co 's in the States, 3 ; other than fire, 
marine or life : accident, 10 ; fidelity, 9 ; plate glass, 
5 ; steam boiler, 1 ; burglary, 1 ; health, I ; credit,
1 ; miscellaneous, 6 ; branches of foreign companies, 
7. The extent of the business of the above com­
panies is shown by following figures given by our 
contemporary, to which we have added the average 
amount per head lor the population of all within 
United States territory, viz., 76,295,220.

S
............ 25,000,000,000...................327.00

KOO,000,000 ................ 10.4»
7,000,«00,000.................. 91.70
1,500,000,000... 
6,000.000,000.,,

The business designated as “ Sprinkler " had a 
total of $4,500,000, and the “ Tornado " is not given. 
The losses under this head average in ten years

lainraaep Companies 
In United Stat s.

The Sydney, Australia, Chamber of 
Commerce, is reported by the Re­
view of that city to have organized 

a scheme for carrying to a higher stage the commer­
cial education of youths and young men in business 
offices. The scheme is in the form of a course of 
evening lectures comprised in the following syllabus :

Subjects.—Law of Contracts, Landlord and Ten­
ant and Fixtures, Mercantile l.aw and Bonded 
Warehouses, Trustees and Executors, Shipping and 
Charter Parties, U s /L. and Marine Insurance,Part 
nership, Real and Personal Property, Bills of Ex­
change, Fire Insurance, Copyright and Patents 
Bankruptcy and Deeds of Arrangement, Compa­
nies, Banking.

AdwaBCrd
Commercial
TrtlibiI?

li
m

*
1 Iff .see •••• ••••«• •••»••
Marine end Inland ..........
Life 1 Ordinary branch t............
I.ife ( Industrial branch )............
Miscellaneous or u Casualty,".

19.60
65.40
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schedule of the number of companies is neeena y s conncction with the Orange
somewhat indefinite as the business °| Association has decided to double its rates, and those
panies is too varied for exclusive classification. ^ ^ Dominion Commercial Travellers' Mutual
Then as contemporary points out - Association are proposed to be raised, in

" 1" the indefinitenes, of designation all o he Hene ^ ^ £ ££ Thc jncrca$e wil,

insurance differences in t e our ,,tto fai|on thc 0|der members ; that is a matter of c >urse ;
above are sometimes classed as Fidelity and Cas y. ment systen, by its very nature bears more
or CM“ah1*y;a°^*b“1‘^ of IcgaYliabilTty risk of and more heavily on a man as he becomes less and

be all included less able to carry the burden.ous.
a person for injuries to others may 
under the title Employers' Liability. There 
17 companies writing personal accident insurance, 
and 16 writing plate glass ; 9 companies were issuing

distinctive health

were
Whether artificial concussions of
the atmosphere by firing artillery 
will bring on a downfall of rain 

has been tested in Nebraska by 2» mortars being

The Cloud» m a 
Fire Brigade.

sickness policies besides the
company. Besides the one company writing only . .
steam boiler insurance, 8 other companies were also fired at minute intervals. c wor was com uc e 
engaged in the practice, and 7 companies are writing by an enthusiast who has spent thousands of pounds 

V « » of gunpowder in the experiment without success,
thelt hazar s. I ^ condUion of the atmosphere is a factor in this

which is vital to thc theory. If the sky is quite 
In order to get a conservative, un- cjMr| jt mjgbt be bombarded by hundreds of cannon 
biased and unqualified opinion on without bringing down rain, for there is none on 
the desirability of substandard busi- hafid lo ^ shaken down. But, if there arc heavy 

ness, the Mutual Life recently invited an expression c|oudj hovering around, their contents might be
of opinion from fifty of its general agents and man- brougbt down by violent atmospheric vibrations, 
agers. These officers might be expected to favour There i$ an idea prevalent amongst volunteer corps 
the acceptance of such business, as it would enhance England that rain is at times shaken, as it were, 
their receipts. They, however, were all but unani- ^ of c,ou(]s by platoon firing. But it takes little 

in protesting against substandard business. ^ bring on a rajnfall in the old country. If rain 
Their judgments arc given in “Points in a synoptical | cou]d be produced by artificial air vibrations, it

would be well to secure a good shower when
One of the principal arguments against the practice I fla„rat;on breaks out, and utilize the clouds as a fire 

was, that it is an injustice to the honest policyholder br!gado j 
who contributes his yearly premium under the as­
sumption that he is on a footing of mutuality, not 
only in amount contributed by him, but in the mat­
ter of risk assumed. Another point of objection was
the temptation offered for the company to issue sub- I but far less complete. It gives the total deaths on 
standard policies on lives clearly entitled to régula1" English lines last year by accidents to trains, rolling 
insurance. Another, and one by far the most im- | st0ck, permanent way, etc., as 42, of whom 14 were 
portant, was the likelihood of substandard policies , passengers, 
being delivered without being fully understood by passengers.
the insured, and only being discovered years after- | and ,899 injuries, 119 of such deaths being pas- 
ward when death occurred and the estate received 
only one-half, one-quarter, or whatever sum was 
given instead of what the claimant supposed was the I Kngland last year, and 73 injured by falling out of 
face of the policy. Another argument, and a strong carriages during the travelling of trains. This form 
one, is that such a contract encourages the employ- 0f accident arises from the doors of carriages 
ment of agents who are given to misrepresenting, | opening at the side and outwards, not like ours,

No fewer than 123

one

Sebstsmderd 
Life Bmelmeee,

mous

form. a con­

i'he British Board of Trade has 
issued a similar return to that of 
the U.S. Interstate Commission,

Aeetdrate on 
British Railways.

and 1049 injured, of whom 454 were 
Other accidents caused 649 deaths

sengers.
It is curious to read of 30 persons being killed in

and who, through such policies, are enabled to de- at the end and inwards, 
ceivc the insured and involved the company. j

These opinions afford a strong argument in favour means 
of a life insurance company confirming its business j are not as well arranged, or as fully analyzed as

those of the American Commission.

persons committed suicide in 1900 in England by 
of trains. The British Board of Trade returns

to unimpaired risks.

■_____ J______I_____ ________________ ■
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those of other companies. Such an agent or official 
has practically rested the company he represents 
upon his own individual character in contrast with 
that of rival agents. If then in any community this 
practice of disparaging rival companies is generally 
adopted, the public are practically invited by the in­
surance agents to place no confidence in the business, 
as every company there represented is attacked by 
those who claim to be judges. When all those out­
side the sphere of insurance interests see all those 
who are within that sphere throwing mud at each 
other, accompanied by a chorus ot warnings address­
ed to every outsider to avoid all the contestants 
save one, the spectators and audience must conclude 
that to stand aloof is desirable. The question be­
comes natural ; What reliance can be placed on 
life insurance as an institution when each one who 
repiescnts its interests declares all who are engaged 
in the business, except himself, to be unworthy of 
confidence? Soliciting agents who attack companies 
with which the one they represent is competing 
arc apt to find such attacks rebound on themselves 
like a boomerang. Respect acts reciprocally. 
He who desires to enjoy esteem and confidence 
must exhibit them to others. There is a community 
of interest in the honour and the reliability of life in­
surance as a system and as an institution which is 
shared by all who represent this form of bénéficient 
enterprise. Whoever systematically attacks rival 
companies weakens confidence in hit own, for there is 
such a solidarity of the interests of life insurance 
as to make damaging attacks upon one company by 
a rival to some extent prejudicial to all.

DISHONOURABLE COMPETITION IN LITE INSUR­
ANCE BUSINESS

Between the business of life insurance and most 
ethers there is one vital distinction. If two manu­
facturers who make a similar article each declare that 
his own product is more reliable than that of his 
rival, the demand for that article is not decreased if 
it is one in much demand as saleable. Their com­
petition keeps down the price of it within the limits 
of a trade profit.sometimes even below this standard, 
to their mutual injury, but to the enlargement of the 
consumption of the article of which they are rival 
makers. Probably the competition results in the 
quality of the product being improved in both 
establishments, as the struggle incites both to efforts 
to introduce some specially attractive feature in his 
goods, or to reduce the cost of manufacture, s< as to 
enlarge his sales at his less ingenious rival's expense 
These conditions justify tile saying : “competition is 
the life of trade.” A number of illustrations could 
be given to show how rivalry has stimulated inven­
tion, encouraged skill and developed the consump­
tion of certain goods. These conditions are not 
parallel with or akin to those of the life insurance 
business. The basal rock on which insurance is 
built, or, to vary the metaphor, its tap-root from 
which the insurance plant draws its life, is the con­
fidence reposed in the promises made by a life 
insurance company in its contracts, or policies, being 
fulfilled. Insurance may he said indeed to live upon 
the credit it inspires.

In this feature insurance enterprises arc very 
analogous to banking, as they both live and move 
and have their being in public confidence. It 
necessarily follows from these considerations that 
whatever tends to disturb confidence in life insurance 
is damaging to the business. If from rivalry a 
manufacturer disparages his competitor’s goods, the 
buyer can handle the goods so disparaged and 
critically judge of their value. That class of goods 
is not damaged because one maker slanders those 
he does not supply. In regard, however, to insur­
ance, the article, so to speak, supplied by all the com­
panies is beyond the critical judgment of the public. 
Whether the conditions of one company arc really 
more favourable than those of another to the particu­
lar person contemplating an application, is a question 
of which few outsiders can form a correct judg­
ment. The weight in the scales that decides them 
is 1 sually of a personal nature. If, however, some 
agent or other official of a life insurance company 
throws discredit upon the reputation of companies 
which he does not represent, he is almost certain to 
engender doubts as to the whole business of life in­
surance, for few indeed are competent to judge be­
tween the claims made by such a disparager and

ft,

THE RETIREMENT OF FIRE COMPANIES.

One of the invariable results of any business enter­
prise proving successful is the entrance of rivals into 
the same field. Traders and capitalists generally are 
drawn to profitable areas as flics are to suitable food. 
When a mine is yielding good returns the miners do 
not usually abandon operations. How comes it 
then if fire insurance is such a bonanza, as some affirm, 
that so many companies retire ? Certainly there is 
no record of any enterprise being given up because 
its proprietors were tired of accumulating so much 
money. Over fifteen fire companies have given up 
business this year on this continent and several in 
England ; several others are likely to retire ere long 
by being absorbed by older and more substantial 
companies, as several have done this year that found 
the present conditions of fire underwriting unsatis­
factory to the smaller enterprises operating in a re­
stricted field. A small company is necessarily limited 
in its choice of risks ; hence the temptation is strong 
to enter upon a class of business for which its re-

h
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ONTARIO LOAN COMPANIES.unequal. The operations of those or- 
monuments of financial

sources are
ganizations that now are
strength were in their early years only small. They, 
however only wrote risks in size and at rates propor­
tionate to their capacity, and they were so judiciously 
selected as to place no restraint upon the growth of 
the business. Thus these now colossal companies 
went on expanding steadily, widening their sphere 
of operations, enlarging their business, increasing the 
size of risks they were ready to underwrite. Thus 
by prudent management and underwriting skill these 
substantial fire companies have become one of tfe 
bulwarks of commerce, acting like a breakwater to 
protect the property and the capital of traders from 
being washed away. Although present conditions 

favourable to small companies as they 
in past year# when competition was hardly 

developed, it would not be fair to deny their being 
any opportunities for small companies to do a safe 
and profitable business. But this may be said with- 
out fear of challenge, that there are no opportunities 
for small companies to do a successful business unless 
such business is most prudently and most skillfully 
restricted to the narrow financial capacities of a small 
organization. A company with large 
afford to take dozens of risks, any one of which, if it 

claim, would be sufficient to embarrass or 
small company. The tendency of the

The recent issue of the Report of the Registrar of 
Loan Corporations, Ontario, has enabled tables to 
appear in this issue giving a synopsis of the returns 
of those whose total assets exceed $500,000, the 

being compared with 1897. Theyear 1900
amalgamations that have been effected in these com­
panies since 1897, involving as they did considerable 
re adjustments of capital, somewhat interfere with a 
strict comparison between the two years. Thus in 
1897 the Building & Loan Company, Toronto, had 
a paid-up capital of $750,000 and the Union Loan 
Company a capital of #699,000, making together 
$ 1,449,000. These two companies were amalgamated 
under the style of The Toronto Mortgage Company, 
the paid up cap t il of which is given in the Regis­
trar's Report as $724,540, without explanation 
where the balance of the aggregate capital of the 
two amalgamated companies amounting to $724,4^ 

t he amalgamation of the Canada

are not as 
were

as to

has gone to.
Permanent, Western Canada, Freehold and Undon 
& Ontario under the title “Canada 1 ermanent & 
Western Canada Moilgage Corporation" resulted in 
a reduction of their aggregate reserve fund by over one 
million dollars. It appears by the Report for 1900 
that paid-up capital to extent of $724,460 and 
funds to extent of $1,249,500, together making 
$1,973,960, were cancelled under the arrangements 
for amalgamation. Other than above there were 
few changes in the p iid-up capital of the companies 

The reserve funds, how-

resources can
reserve

becomes a 
swamp a
age to concentrate business in the hands of large 
panics formed by amalgamations and absorptions is 
too potent a for.e to be ignored.

coin-

comprised in above tables, 
ever, of no less than 22 companies, were increased 
between 1897 and close of 1900, and the contingent 
funds were augmented in 13 companies- I he con­
tingent fund is practically part of the reserve fund, 
this division being made to enable smaller amounts 
to be written off without disturbing the reserve fund.

were 17 companies that

THE MUTUAL LITE INSURANCE COMPANY S 
LONDON OFnCE.

The Mutual Life Insurance of New York ha 
cei.tly entered upon occupation of a new building on 
Cornhill, in London, England, where its headquarters 
are established for Great Britain. The site is prob­
ably one of the most central and costly in the metro 
polis. Long years ago it used to be said that land in 
that district was worth one guinea the square inch, 
that the put chase money in gold would cover the area 
bought. It is across the road from the Royal Exchange, 
is close to the Mansion House and directly opposite 
the Bank of England. Compared with some New 
York office buildings this one is modest in height, 
being only five stories above the street level. The 

is white stone with red granite columns.

« re­

in regard to deposits there 
increased their deposits in the years 1898, 1899, 
1900. The decreases in several cases were con 
siderablc. The Canada Permanent group, for in- 
stance, in 1897 had aggregated deposits of $2,203,. 
787, while at end of 1900 
held by the new organization

the total of these funds
$1,833,600, a dcwas

crease of $370,100.
On the other hand, the Central Canada increased 

its deposits in these years by $374,800, which 
pared with the decrease in Canada Vcrmancnt, is a 
singular case of parallelism in the contrast of figures. 
The Home Savings & Loan Company increased its 
deposits by $352,100, the total being $2,311,611, 
The Toronto Mortgage Company, an amalgamation 
as stated before, reduced its deposits by $197,200 out 
of a total of $328,300 in 1897. There were 17 of 
the companies that increased their issues of deben- 

payable in Canada. Of these the Central

, com-

frontage
The internal fittings arc very handsome, coloured 
marbles being freely used. Though the district is 
the very centre of the world's finance, the offices of 
this neighbourhood arc anything but rich in cither 
external appear: ncc or interior decoration, so that the 
Mutual Life’s offices arc certain to attract great atten 
tion, and will probably set the fashion for more 
luxuriant surroundings, and cannot fail to add to its 
prestige in England. turcs
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the work of disposing of them to a buyer. .Mana­
gers in Ontario, however, have informed us that in 
the last few years there have been considerable clear­
ances from their books of these unsatisfactory assets, 
which is confirmed by the table of assets which show 
that, since 1897, 20 loan companies reduced the 
amount of " mortgaged property held for sale, in­
cluded under mortgages on land." A close study 
of the statistics of the larger class of loan corpora­
tions of Ontario leaves the impression that several 
movements are going on in the sphere of their busi­
ness : (1) they arc finding fewer openings for their 
funds in loans on real estate ; (2) they are conse­
quently utilizing their resources in loans on other 
securities ; (3) they arc gradually redeeming their 
debentures payable in Great Britain ; (4) they are 
enlarging their issues of debentures payable in 
Canada ; and, (5) judging by their decreased hold­
ings of properties i.eld for s lie and other signs, they 
have been extensively weeding out unsatisfactory 
loans and bringing their assets into a far more 
healthy condition than they were in when the 
business was larger and regarded as more profitable.

Canada was the leader, its issues of this class of 
security having gone up from $827,332 in 1897 to 
$1,712,620 in 180O. Another considerable increase 
was that of the Huron & Erie ; this company enlarged 
its debentures payable in Canada from $1,443496 in 
in 1897 to $2,021,298, in 1900, an increase of $577.* 
830. The other additions were of inconsiderable 
amounts, but any increase shows the continued 
fidcnce of Canadians in the companies issuing these 
debentures On the other hand I $ companies re­
duced the amount of their debentures payable in 
Great Britain. This was to be expected, as the rates 
formerly paid on these securities were coming too 
near the rates procurable on mortgages to make 
such borrowings as profitable as formerly. Besides 
this change of rate conditions, there has been such 
an accumulation of money amongst the agricultur­
alists of Canada, and the people generally of the saving 
class, as to have very largely reduced the demand for 
mortgage loans ; hence the decline in the rates of 
interest on them, and therefore the lesser need of re­
newing debentures payable in Great Britain. Can­
ada in short is tiecoming financially self-sufficient. 
What money one class of Canadians needs to borrow, 
other classes are able to supply. Thus we find that 
since 1897 the aggregate amount of loans on real estate 
made by all the Ontario companies has been reduced 
close upon eight millions of dollars, with a tendency 
to further decreases. Naturally under such circum­
stances the companies arc rather more inclined to 
redeem their de'jcntures payable abroad than to 

to increase them. Further evidence of this

con-

DANOER OF VERBAL UNDERSTANDINGS.

Life insurance solicitors and agents cannot be 
too wary in entering into verbal." understandings," 
or indeed any understandings or arrangements 
that arc not specifically stated in the contract 
or policy issued to any one whose insurance they 
have negotiated. A claim made against a com 
pany which is based upon a verbal understanding" 
between the policyholders and the company’s agent 
may have no legal force, but if repudiated there is 
very apt to be scandal involving and damaging the 
company.

The New York Life is having an experience of 
this kind. A policyholder gave two notes to pay 
his first premium on $ioo,oOD insurance. He wished 
some change made that the company thought not 
desirable. Thereupon, as one of the notes was un­
paid, suit was brought by the agent to recover the 
amount. The plea has been entered that the maker 
had an " understanding ” that he was not to pay the 
second note, that in fact it was a rebating scheme. 
Proceedings have commenced to test this, which the 
New York Life declares is an attempt at blackmail 
that will be exposed. “ Avoid verbal understand­
ings" should be the watchword of all insurance 
solicitors and agents.

!

renew or
slackness of demand for mortgage loans and at the 

time increase in the supply of money is given bysame
the return of " Loans on other securities." The table 
does not give a comparison of this highly interesting 
feature But the increase in this class of loans can 
be judged by the Home Savings Co. having enlarged 
these advances since 1898 from $1,248,483 to $1,711,- 
228, an increase of $462,745 ; the Central Canada 
from $1,372,913 to $1,708,213, an increase of $664,- 
700, and the London and Canadian from $39-3740 
to $591,374. »n increase of $197,634. Those three 
companies in the last two years increased their loans 
on stocks and debentures by the sum of $1,325,979, 
and in the same period they decreased their loans 
on real estate by a proportionate amount.

One of the most important items in the statement 
of a mortgage loan company, the one that gives more 
anxiety and trouble to managers than any other 
part of the business, is the extent of the property 
which, tlirough foreclosures, or otherwise, save direct 
purchase.has come into the hands of the company. The 
handling of these properties to get returns from them 
sufficient to meet the interest on the mortgage by 
which they are covered is a very irksome task, as is

I

!
;

i

?

The shares or the Canadian Bank of Com­
merce are now officially quoted on the London, 
England, Stock Exchange.

t,,
11 «
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it will be found that his permanent in.AGENTS CHAHGIKJ COMP AKIM most cases
terests lie in continuous service with the company 
with which he has become identified.^ There are ex­
cept ions, but they are not numerous."

Under any circumstances a life insurance agent 
will find it desirable to avoid using depreciatory lan­
guage regarding rival companies with intent to in­
jure their reputation, as this only provokes retalia­
tion, which cannot fail to damage both himsell and 
the interests he represents. Where a company is 
looking out for a suitable agent to occupy an im­
portant field, the one who has made himself ob­
noxious by attacks upon competitors is not as 
favourably regarded as the one who, other things 
being equal, can point to success achieved by dili­
gence, by skill, by agreeable manners, by conduct 
which has won popular esteem.

UFE
A question in connection with life company agen­

cies is " Can an agent who has made a creditable 
record’ in the service of a particular life insurance 

fford to change to some other company ? 
important bearing upon the behaviour 

agents towards competing

company a 
This has an 
of life company 
panics. It was wise advice once given to a young 

when about entering upon a business career, 
as though you foresaw that

com-

man
“Treat every person

future time you might need his good-will 
or help, and avoid actions that would be likely to 
excite ill-will or animosity.” A life agent has 
ample opportunities for serving his company by 
dilating upon and illustrating its advantages and 

the claims of life insurance, without slan

in some

pressing
deling, or injuriously attacking in any way a rival 
company. If he has done this and the company he 
has so ill used offers him a better engagement he is 
placed in a very disagreeable position, and his CB>p
guarded tongue is likely to prove an obstacle to h.s ^ tQ ,abour » was the battle-cry of the
promotion. Our Louisville con emporary, socaiist movement in France after the revolution of
surance Herald." answers 1 * “ih” ^“Chen “an 1848, in recognition of which the provisional govern-
agemShaasrbeCcomePcTosely identified with a good com- ment under the influence of Louis Blanc opened 
pany which has treated him with fairness, and with workshops where this right could be exercised. The
the plans and methods of which he has become thor- cxperiment showed that the demand was
oughly familiar, a change is to his and the com- mllch for .. labour " as for wages without giving an 
pany's disadvantage. His success depends largely valuc in work. The movement represented by

ssmw:staïTiïiiïÆ z«*»-»
quainted. Both the merits of his company and the from the cry " le droit du travail, which rang 
desirability of any particular plan of insurance are through Paris. In this respect, the Trench demand 
accepted in good faith in proportion as the would-be was ojtensibly for regular work provided by a Govern- 
insurant believes in the integrity and good judgment Labour Bureau. The present demand is two-
of the agent. If he is successful he will convince Ivs ™nt Committee of workmen
clientele that the company which he represents is told , nrst, lor enc ngm
the best company, all things considered, in the busi- to dictate how much labour shall universally con- 
ness ; it logically follows that if, for any reason, he stjtute a day’s work, regardless of varying capacities 
leaves the company which he has represented and Qr amj next, the demand is for the right to
whose merits he has advocated for the scmcc of an- dictate tQ empioyers whom they shall employ, that 
other, the influence of the agents impaired in the ^ # dcmand that no artisan who is not a member of

be" exceedingly difficult to regain the measure of a certain society called a “ Union shall find employ- 
confidence formerly enjoyed, though this is by no ment in any industrial establishment, 
means impossible. At the best, however, the trans- movcment is manifestly totally different from the 
fer cannot be made without temporary, perhaps per- prcnch •• right to labour" movement, and distinct
“the agentNis changing' conv from ordinary movements of past years, which gave
Janies. If his company manifests a disposition to rise to "strikes." The custom of workmen forming, 
treat him shabbily by the imposition of uncommon <> Union ” for the purpose of using the combination 
and unnecessary restrictions and habitually ignores tQ raise their wages in years gone by was illegal, 
his respectful suggestions touching business getting Qnc promjncnt member of the Parliament of Canada 
in his field, placing him at a disadvantage with his juffered jmpri50nment for being a member of a
Sf-yff ÏomW,SCone ^ ^Sealing Trade’s Union. It is obvious that, if manufacturer.

another for the sake of change, or be- may lawfully combine to advance or maintain tne 
apparently better offer as to commissions prices 0f goods, the men who produce their goods 

or territory is made by a competing company, is also iawfully combine to advance or maintain
quite another thing, however. The homely old labour. If, however, either one or

THE UNITED STATES SUPREME COURT OH 
STRIKERS’ RIGHTS.

un- I.ABOUR CONTRACTS ESSENTIAL TO LIBERTY,

not so

The modern

company to 
cause an

■
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constitutional as attempting to grant special privileges 
to labor organizations, the employer being made 
primarily liable for discharging a Union man, while 
no penalty was provided for the discharge of a Non. 
Union man."

The judgment of the U. S. Supreme Court up- 
holds the right of “ free contract,” which, in a 
previous article. The CHRONICLE declared was 
vitally essential to every man’s personal liberty.

competitors, such action is essentially unlawful, as 
freedom to buy and to sell at his discretion is a 
basal principle of civilized societx. 
phase of the present strikes is that they are not a 
movement to secure higher wages, for which the law 
has no penalty. But the strikes arc avowedly a 
movement, first, to destroy the “ right to labour, 
wherever a workman thinks proper, and second, to 
deprive labour buyers from the right to purchase 
labour in whatever market it is procurable. The 
strike movement goes further in its aims, as it is 
endeavouring to close up any industrial establish­
ment where free contracts have been made between 
the employer and his men. Were the movement to 
achieve its avowed object, there would not be a 
single artisan free to work except under the direct 
control of the executive officers of a Union. These 
officials would be to the whole body of workmen 
what the war office is to the whole British army, or 

section of it, when in the field, is to the General

A remarkable

rROMINEKT TOPICS.

The offer of Mr, Andrew Carnegie to present 
$150,000 to this city towards the establishment of a 
free library has brought out a variety of opinions 
thereon. The gift is conditional on the city under­
taking to spend $15,000 yearly on the maintenance 
of the library. Same doubt is expressed as to 
whether the $150,000 is to be devoted to the ac. 
cpiisition of a library in the sense of a collection of 
books, or is to be spent on the erection of a 
building suitable to a free public library. As to the 
acceptance of such a gift from a stranger who has 
no direct personal interests in this city, there may be 
objections raised on the plea that it would be 
derogatory to the dignity of this wealthy city, this 
commercial metropolis of Canada, to receive money 
from an alien who is non-resident, who has no 
personal or business associations in Montreal. It 
seems, however, somewhat fanciful for pride of this 
nature to be attributed to a city as such. Some 
things could be done to justly wound the pride of 
our citizens, which as a community it would be 
necessary to resent, but it is straining pride beyond 
reason for any citizen to regard the gift of a city 
library by a stranger as a personal indignity to 
himself or any of his neighbours. If any person 
feels hurt by such a gift being accepted, it will 
be easy for him to ignore the institution so 
provided, leaving its enjoyment to those whose 
sensibilities are less marbid. The amount of $ 150,- 
000 is a good start for a city library. It would buy 
a site and erect a building worthy of Montreal, but 
alter these were provided the balance would be 
trifling compared to the sum needed for books. One 
of the urgent needs of this city is a well-equipped 
reference library, such as the one attached to the Free 
Library, Toronto, which has a more complete collec­
tion of works of reference than any one in Canada, 
and a visit to that department of the library would 
show how extensively these works are utilized. There 
arc a number of valuable reference books at the 
Fraser Institute and a few at the Mechanics', but 
there is no collection in this great city of govern­
ment reports, municipal statements, Board of Trade 
reports, the statistical returns of the government of 
Great Britain and the United States, the reports of

some
in command. Were a few men in any mill or factory 
to break loose from this tyranny, the entire establish­
ment might, and almost certainly would be closed 
unless such rebels were discharged. This has been 
illustrated by a number of cases where, because an 
employer insisted on his right of free contract 
between himself and some of his men, all the others 

compiled by the Union to cease working, and

i

mm
so the whole business was stopped. It seems not to 
have occurred to the strike leaders that their tactics

:

could be adopted by masters. The Supreme Court 
has opened their eyes. A workman, one Gibbon^, 
was discharged for belonging to a labour Union, as 
his employer regarded it as an enemy. The man 
sued him for unlawful dismissal, and won in a lower 
Court. On appeal to the Supreme Court the verdict 
was set aside. It was declared by the unanimous 
voice of the Supreme Court judges that :—

•‘The act on which the conviction of Gibbon's 
employer was based violated both the State and the 
Federal constitutions. Life, liberty and hippiness 
are representative terms, the Court said, and intended 
to embrace every right to which a person may be 
entitled under the law. Among these rights is the 
right freely to buy and sell, the right to labor or 
refuse to labor, to terminate contracts and to con- 

Labor is property, 
same right to sell his labor and contract with refer- 

thereto as any other owner of property. On the 
other hand, the right to terminate the contract of 
labor is equally as well established. One man can­
not be compelled to give employment to another 
man, nor can one man be compelled to labor against 
his will. Hence, it followed that the Legislature had 
no power by penal laws to prevent any person with 
or without cause from refusing to employ another, 
or from terminating a contract of employment with 
the laborer, subjtct only to respond in a civil suit 
for breach of contract The act was also held un-

Thc laborer has thetract.

ence

- - --
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The proceedings at meeting of Harbour Commis­
sioners on 7th inst. were made highly interesting by a 
letter from the Honorable Mr Tarte. After stating that 
he had been in communication with the Grand Trunk, 
Canadian Pacific and Canada Atlantic railways, he 
writes :

“I will confine myself in writing you to-day to 
those works which in my humble opinion are of 
prime necessity in the harbour of Montreal. Works 
are going on at both ends of the port. There is trade, 
and there will be more and more traffic at both ends. 
It is then necessary that they should be connected 
by a satisfactory system for transportation, railway 
tracks, etc. I suggest the immediate organization 
by your board of a terminal system, which will carry 
the cars of all the railways, giving to all equal rights 
and equal justice. This will necessitate, I know, addi­
tional works, the widening and enlarging of certain 
parts of the wharves. Those additional works will be 
more than repaid by the additional accomodation 
and by the cheapening of rates and handling of

----  goods that they will produce. The Canadian Pacific
large and continuous supply of both English and j{aiiway js anxious to have access to all parts of the 
French works. To overcome the difficulties caused harbour. The Grand Trunk and the Canada Atlantic

feel the same necessity. Parliament has placed at 
the disposal of your board important sums of money 
for work to be carried out in the port of Montreal, 
because of the geographical situation of that port. 
We must not have in view the present only. I for 
one feel, and I am sure you share that feeling, that 
splendid developments are in store for the St. Law- 

route. It is our duty to prepare for that

at Ottawa and of the 
score or more of

the insurance departmens 
several American Stales, and a 
such standard books of reference as are the tools of 

aad invaluable to all whose publicprofessional
duties require them to have a wide field for collect­
ing. It is a generation too late to discuss the ad 
vantages of a public library well supplied with works 
on history, science, art, travel, biography, and fiction, 
and kept up to date by new acquisitions of literature. 
The day when public schools were established brought 
the day for public .libraries, for they are essential 
as a supplement to our educational system. A free 
library is a university for the people.

The Free Library Act of Ontario is an honour to 
Canada. There would probably be difficulties in 
securing such an Act for this l’rovince, or this city, 
which, however, are not insurmountable. We are a bi 
lingual people, we have the literature of two languages. 
This would necessitate a considerable outlay for a

nu n

by this condition would require much thoughtful 
consideration, but an arrangement both as to books 
and management is by no means impossible. 
Whether the offer of Mr. Carnegie is finally accepted 
or not, there are ample resources in Montreal to lift 
from it the reproach of being the only metropolitan 
city in the Empire without a free public library. re nee 

future.”
Letters were read from the C. V. R., and G. T. R., 

pointing out that the Windmill Point wharf would 
need elevating to the level of the other wharves to 
render it of any use to them, the vessels to be laden 
with their freight. The secretary reported that up to 
recent date there is an increase of 42,967 tons in

The death of the Dowager Empress of Germany 
is for her a blessed relief from suffering. But for 
her august mother, the Queen of England, after 
whom the Princess Royal was named, the Empress 
of Germany would have been the ablest, most dis­
tinguished woman of this age, and the most highly 
cultured and noblest in character who ever sat upon 
a throne. She combined the intellectual refinement 
of Prince Albert and his prescience with the states­
manlike wisdom and womanly virtues of Her late 
Majesty Queen Victoria. The King has lost a de­
voted sister, and the Royal family its most beloved 
member, next to Queen Alexandria.

• • • • *
The celebrations in honour of the Duke and 

Duchess of Cornwall and York will be held as 
arranged with some restraint, probably, on certain 
proposed festivities that may be considered advisable 
to cancel out of respect to the Dowager Empress.

the shipping of the port over 1899.
The design for decorating the City Hall is corn-

beautifulplete. The façade will present a very 
appearance, and the interior will be like a conserva­
tory. The demand for electric illuminations for 
residences and street buildings of a business charac­
ter will tax the resources of the supplying companies. 
There is every certainty of Montreal presenting 
such a scene of tasteful splendour in decoration as 
was never before witnessed on this continent, or even 
in England. The committee cannot be too careful 
in having any platforms erected thoroughly inspect­
ed by the most competent experts so as to put their 
safety beyoud doubt.

* •

The new building to be erected by the Liverpool 
& London & Globe Insurance Company in this 
city, we arc informed by the resident secretary for 
Canada, Mr. G. F. C. Smith, has been under consi­
deration for some time, but no decision has yet been 
arrived at as to what date operations will commence.

There is a rumour that another insurance com­
pany will shortly erect a large building in this city. 
This, in addition to that of the Royal and the future 
one of the Liverpool & London & Globe, will add 
to the already high reputation of Montreal as a city 
of noble buildings.
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THE LATE MB. E. J. BARBEAU.

Mr. E. J. Birbeau, Assistant Receiver-General in 
this city, died at his residence o;i the 4th inst.

To Mr. Barbeau is largely due the position to 
which the City and District Savings Bank has risen 
amongst our financial institutions. He entered that 
bank in 1830, and rose to the managership, which 
he resigned in 1880 in favour of his brother, Mr. 
Henry Barbeau, the present incumbent, but deceaseil 

the most influential director on the board until 
recently. He had also been chairman of the Can­
adian Board of the Liverpool & London & 
Globe Insurance since 1896, and held other public 
offices in which his excellent financial judgment were 
of the highest value. Mr. Barbeau was a frequent 
contributor of financial articles to magazines and 
journals. Very widely known the deceased 
universally highly respected, and leaves such a 

will help to console his bereaved

The plans are not yet drawn up, so that the st) e 
of building, the stone to be used and the probable 
amount to be expended are all matters still in abey 
ance. The building will probably be eight storeys 
high.

PBBSOWALE.

A. Dean, Manager of the Anglo-American 
Insurance Co., passed through Montreal this 

the Lower Provinces on official
Mr. wasFire

week /n rout/ for
business.

Mk J G THOMISON. late Canadian Manager of 
the Lancashire Insurance Co , has returned from a 
visit to Great Britain.!

KklK.Niis of Mu. A. Warring Gii.f.s, 
of the Lancashire Ins. Co., will be 

services have been secured by

TllF. MANY 
late inspector
the Canadian'Fire'Slns Co. as their Toronto City

Agi nt.

was

memory as 
family.

Mr G H Ai.I.aN, who for the last 14 years has 
represented the Standard LFc at Kingston. Ont., 
has been appointed inspector of the company for 
the Maritime Provinces and Newfoundland. Mr. 
Allan for some time past has been inspector of the 

District and Eastern Ontario, in which 
successful. He is an ex-alderman

Comspondente.
W. .1.1 not hold oueaelees ee.pon.IId. lor slew. os rrwKnl b, ooree.pon.lon

Kingston
office he was very ... ......
of the limestone city. His headquarters will be the 
head office of the Standard life in this city.

loxdoh letter.
Finance.

July 1$, 1901-
Mr E Roger Owen, who since 1885 has been 

manager of the fire department of the Commercial 
Union, has been promoted to the general manager 
ship of that substantial company. Mr. Owen com 
me.iced his career with the Alliance ^ Liverpool , he ,
wa« promoted to the managership of the North of ^ u ^mpelltd
England branch, and afterwards to the head office. M , ,,lln> «holly «London line, fare, no bciicr. 
in ^885 he joined the Commercial Union, to which ”lbullon to, ye.r.allhe ratt of jM « more.lt ha, hud to come down 
company lie has given eminently valuable services 
which have led to his elevation to the general man­
agership Mr Owen has many friends in Canada 
and the United States who arc much pleased at his
promotion.

Mr. Ralph Price Hardy.—We had the pleasure 
of an interesting visit on 6th inst. from Mr. Ralph 
Price Hardy, the distinguishi d English actuary and 
statistician, whose" Valuation Tables" have a un­
ique reputation for reliability and usefulness to life 
assurance officials. Mr. Hardy has been visiting the 
United States and doubtless will carry back impres­
sions favourable to Canada. He is accompanied by 
his son, who is taking the tour for the benefit of his 
health. Mr. Hardy will visit Quebec. Toronto, Buf- 
lalo, Chicago & San Francisco. He contemplates 
visiting Sydney, Australia, on professional business, 
havin ' been engaged to make valuations in connec­
tion with a life insurance company. We trust he 
will have a prosperous voyage, an enjoyable time 
in the Commonvcahh, and return home with his son's 
health fully lestored, himself rejuvenated to long 
continue the studies and work which have given Mr.
Hardy so eminent a position in the actuarial sphere.

We are nowin the middle of the railway d.v,dendw»on, and » 
duller and more melancholy lime could not be imagined. The Great 
Ea.t-rn ah,, for year, paying 1 or 1* per cent, for the fir.t half o, 
cachyea, ha. only p.rd I* this time. The lirigh.on, one of our 

* ., alter usually paying from ?X 10 t*r
limit ill distribution lo *<4 per cent. The

lines
Alter a dis

to lV per • • •
Wc no. bound direct fo, -he eleclrific.lion of .he »>*"( 

iioned Metropolitan Railway. The change i. to be made without 
r ru.uion lo preen, traffic, and will be correspondingly alow. The 
Metropolitan Ihurict Electric Traction Company ha. l«n fumedlo 

' ,h, -hance in the •• District" section, and Ha capital 
000,000 in ,o > shares. Out ol .he 14 allotment, only one

lie rear, loaded b, C. T Yerhe.  ̂ ~
rican. with addresses in Chicago, Boston and New \ork.Ame

■ e *

proceedings^ l,quid.,ion proceeding.) be*.^iudlddSd
Ll such of the creditors a. «ill .lie. hare recced a final di.rdend 
ol one third ol a cent, per dollar of their claims.

last closed its liquidation

Fo, ,h, lime being Ihe Urill.h Columbian »d Klondykn mWng 
mai Vets hae, d,.appeared. N .uhing a, a» b '"‘"H  ̂
which once uied ,0 change hand, in long line. 11 
qua,.,, ol an hour. The ,e.«n is no. far lo seek. N” m*’ 
world cound ...ml rhe rigging ami chicaner, »h,ch clusieml roam, 
,he dealing, in RritUh Colamh,. and KU^dyke^hmc J*  ̂
promotions of the varions companies. We have bee P

them.

f

i *



The Mining Stocks are almost forgotten in the 
day’s business each session and the prices arc merely 
nominal, in most cases there being no bid price- 
I’ayne seems to promise a return to life, there being 
a somewhat better enquiry for the stock the last 
few days. The quotation, however, still kc^ps very
low. .

The New York market was purely professional 
this week, and the trading was without any particular 
point of interest. The Steel Stocks still continue to 
suffer from the prevailing strike, but the general 
strike order just issued docs not seem to have depress­
ed the values much further. The rise in St. Lawrence 
and Adirondack stock has been quite marked late­
ly, especially in contrast to the general trend of the 
market. Exchange of stock for New York Central 
stock is reported to be in view.

The London market has been broken into by the 
holidays this week, and on re opening yesterday little 
life was manifested. Americans held fairly steady, but 
business in general was without snap or volume.

The New York rate for call money to day is 2 
per cent., and the London rate is quoted at 2 per cent. 
There is no charge in the Montreal rate, and money 
is easy at 5 per cent.

* * *
The quotations for money at continental points 

arc as follows:—
Market. Hank.

Haris................
Berlin...............
Hamburg........
Frankfort........
Amsterdam.....
Vienna............
Brussels...........
St. Petersburg

*'A
2H
3
3'A
2'A

* • •

The trading in C. P. R. shows a falling off the 
transactions for this week amounting to 4,287 shares. 
The doling bid 
last week's close. The stock was up to 108 5-8 
during the week. The closing bid in London to­
day was 109 7-8. The earnings for the last ten 
days of July show a heavy increase, amounting to 
$ 189,000.

■°7/4. which is the sun: aswas

• • •
The Grand Trunk Railway Company’s earnings 

for the last ten days of July show an increase of 
$92,921. The stock quotations as compared with 
a week ago are as follows :

A week ago. To-day. 
95 X 96 XFirst Preference.... 

Second Preference. 
Third Preference...

80*80%
34)434 X

e • •
The closing bid forM ontreal Street was 287, a loss 

of 4 points for the week. The trading was small, 
and only 652 shares changed hands. The price de­
clined to 286 on Monday, and most of the week’s 
business was done that day. The earnings for the 
week ending 3rd inst., shows a decrease of $678.3$ 
as follows :

Insurance.
in the courts where aweek there hu heen another case

endeavored to escape liability ami sue 
the Canton Insurance Office and the

This
insurance company

The case between
o| the Kamleh, which began more than two years ago, is now 

,„d while the principal party from our point of view w.m, there 
V not the'slightest doubt that the repetition of the* actioni 1» juit 

I„t injurious to insurance companies on the whole.
I f„urd a conmaatlon between a set cf insurance men so interast- 

week that 1 put In a f - »f "* "mark, a. very effcct.nl,, 
* an idea of current sentiment in the insurance world on tins side.

concerns, and it 
fire and accident

lhc7slk had turned upon some projected insurance 

*a> asked what prospect might he b-.fore 
office with a small capital of $60,000.

unanimous in dissuading anybody who might lie

a new

Everybody was 
lonsideiing such a promotion.

Wt,at chance was there, it was urged, for a small new company 
present crushing competition to face, and a heavy, very 

sort of stinding? It takes thewith the
I cavy tutlsy at the start to get any 
old established offices all their time to preserve dividends and bonuses, 
à,id all the way round only ample reserves help the companies to pull 

We don't want anything new.through.
I rom this point a transition to resent fires is not uninteresting 

although the news so evoked is not found so refreshing as might 
ic expected. Grain stores, hay and seed warehouses, oil cake 
mills, citton warehouses, engineering establishments and drapery or 
dn goods businesses have all gone down before the raging element.

All business is out of sight for the holidays. Lloyds are doing 
little more than usual, and some of the risks taken may bejd-rhaps a

idered eminently speculative.

For Notes and Items, see pige 1067.

STOCK EXCHANGE HOTES.

Wednesday, p.m., August 7, 1901.

The market this week seems to have settled down 
to the summer rut, and the volume of business was 
small. The price on Montreal Street and Richelieu 
& Ontario has been marked down under slight sell- 
inn pressure ; the market generally, however, has a 
fair tone, but the conditions are such that anyone 
wishing to market any considerable block of stock 
will be forced to make price concessions. This of 
course refers particularly to domestic stocks; those 
slocks which have an international market, such as 
Twin City and C. P. R-, have their price made to a 
great extent in New York or London. The trans­
actions in Montreal Power have increased in volume, 
but the business was a little out of the ordinary in 
that the trading ; both buying and selling was to a 
large extent done through one house. The Domi­
nion Steel Stock* continue weak and the level of 
prices has declined. The Bonds of the company do 
not seem to be in demand even at the recent lower 
tiguns, and no sales were made this week. The ru­
mour that more money will be needed by the com- 
pany in the near future has been whispered around this 
week, but it is hard to say if there is any truth in the 

In the meantime the company’s securitiesreport
are rather heavy. ...

Toronto Railway continues to sell at about the 
same figures, and any concession in price 
bring out good buying orders. The extraordinary 
increases have impressed the general public, and the 
possibility of an increased dividend becomes more 
probable.

seems to

■T- V
1
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Per cent.1ncrease. 
$3,924.85 *$2,894.02

5,776.04 
5-347-® S 

5,400.28 
5.174 07
5464.31
6,309 75

Call money in Montreal...........
Call money in New York.......
Call money in London..........
Bank of England rate............
Consols.....................................
Demand Sterling...................
60 days' Sight Sterling...........

• * •
Mining Mattkbs.

Sunday......
Monday.....
Tuesday.....
Wednesday 
Thursday...
Friday.......
Saturday...,
"Decrease.

The demand for Toronto Railway around 108 )4 
to 109 continues good. The closing bid to-day 
the same as last week at 109. The lowest touched 
by the stock during the week 
trading involves 600 shares. 'I he earnings continue 
to show very large increase*. The increase for the 
seven months ending 31st July amounted to $81,- 
902.23. The earnings for the week ending 3rd inst. 
show an increase of $3,125.40 as follows :

«53-25
185.09
32.29

120.05
738-73
286.26

93 5-16
10
9}i

• a *

The closing prices of the listed stocks and sales for 
the week were as follows

was

A week ago. To-day. Sales1085$. Thewas
War Eagle...........
Payne...................
Republic..............
Montreal-London.
Virtue...................
North Star..........

100013■ 2

5250I ncreasc.
$ 542.39 

960.80 
M3405 

35«-33 
• 110.07 

2.03 
237 87

$3,132.66
5,006.72
4,807.50
4,868.68
3.92564
4,810.07
5.786.82

Sunday.....
Monday....
Tuesday ...
Wednesday 
Thursday..
Friday.......
Saturday ...
• Decrease.

Twin City sold X. D. to-day, the closing bid 
being 91 $4 X. U.. equal to an advance of J4 a point 
for the week. The business for the week brought 

905 shares. The earnings for the last ten days of 
July show an increase of $6,447 75.

The sole mining transaction for the week was a 
sale of 1,000 shares of Payne at 14; the closing bid 
was 13, an advance of 1 point on quotation tor the 
week.

There were no sales in the rest of the mining 
list, and with the exception of North Star no bid at 
the close.

• • •

• • *

North Star was bid 52 at the dose, an advance of 
2 points on quotation for the week.

• • •
Centre Star (unlisted) was offered at 35, with 30

out

• • •
The sales of Montreal Power are consi lerably in ad- 

v mce of last week and 8,560 shares were disposed of 
t he trading was not general, however, being confined 
almost entirely to one house. 1 he closing bid was 
93 X. D , a loss >6 of a point for the week.

bid.

Thursday p.m., 8th August, 1901.
The market to-day was slightly stronger and the 

general tendency was steadier. Prices in some few 
cases show an improvement. Street Railway sold 
up to 288*4 and Toronto Railway at 10934. The 
Dominion Steel stocks were not traded in, and 
prices remain stationary. Twin City is stronger, 
and closed with 92*4 X D bid. The trading in 
C. P. R. at a slight advance, the last sales being 
made at 108The trading generally was without 
interest.

New York market had a somewhat better tone, 
but trading was small and indifferent.

• • •
A selling movement in Richelieu & Ontario set 

in on Monday and forced the price of the stock 
down 3 p-nnts. Most of the week’s trading was 
done at 115 and 1,750 shares changed hands ; the 
closing bid was 114)4, a loss of 3 ;* points for the 
week.

The sales of the Dominion Steel stocks totalled 
310 shares of Common and too shares of Preferred 
stock ; the closing bid for the Common was 26 and 
for the Preferred 79, a loss for the week of 3 and 1 
points respectively, the Bonds were not bid for at the 
dose and there were no sales during the week.

• • •
The sales of Dominion Cotton for the week 

amounted to 1 *5 shares—75 shares at 72 and 50 
shares at 73; the closing bid was 70, a loss on quota­
tion of 2 points for the week.

• • •
The juice of Dominion Coal Common shows a 

loss of 1 >, jioints, closing with 3854 bid ; the sales 
for the week totalled 350,shares ; the closing bid lor 
the Preferred was 115, same jiricc as last week ; there 
were no sales.

MONTREAL STOCK EXCHANGE SALES
'I lit KSI’AV, Al t.l *T ». 190*.

MoRN|N(. BOARI».

Mo of Prie»No. erf

41$ C.f.R ..................  108-4
s *• ..... . . . . . .

«$ " ..............>00 " ..............
a ; M-mlml Si. Ry .

rn».

37$ RAO 
600 Montreal Power.... 93X

I lleinVkph-w .... 173
$ IV,minion Steel,prêt toff 

to Horn. Coal, com... 39
50 » “ ...

$ " “ peef... Il$ff
• too Payne............ ■(

I flank ol Coetteeree. Ijt 
I Meiehawa flank... l$o*

"S
II*

.. loSff
. tukfi
. >8S 

. iS*W

•. I«9X

t
100

$o "
130 Totentn Ry

I7i Tw.n City................. 9»
too K A O.................... ■ >$*

àüAéi

w vr

I

.1

if.

■
a

i

;

, l

;

(A
* M

 u 
M
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The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railwavi, and the Montreal, Toronto, Halifax and 
Twin "City street railways up to the most recent date 
obtainable, compared with the corresponding period 
lor 1899, 1900 and 1901 were as follows:—

Giiand Trunk Railway.
1899.

**348,708 
•148.710
*382.668
‘SIS,"/*)
•374.MS 
•313-811
•371,599
*435.014
*3'0,56s
•410,118 
*393.813 
*S95,S71 
*395,"*
•401,318 
•.81,14*
•410,183 
•361,107 
*391.718
*4- 1,004
*593,171
* 84,314
*401.507
*419.099
*$71,753

* |8 : ,106 
*4^6,741 
*110,136 
*i9',533

Himuhi, hour» sno** .9* Atlantic, 
içoo. Increare.1899.

$40,100 $$1.611
46,001 
454,*
71,611 
43405 
47,111 
5".*43 
71.945 
46,013 
i',368 
$6,414

1501.
$44.704 $7,901

46,660 “ 8,598
So,H-.o
8a,6R|
46,1 $5 Dec. «,157

8,101

Week ending.
M»y 7

5S-15»
51,119
77,380
48,11
$7,4i6
63,810
74,018
$1/141
51.865
$',471

14 139SI
$.1953'

June 7
49.3'5 

31.843 
68,13$ 
49,897 
$1,194 
Si/»*

Winnipko Strut Railway.
1901.

$18,080 $10,991
Montrral Sheet Railway. 

1900.
$ 136,334 

111,510 
117,111 
• 1.3475 
iS',54o 
168,144 
I7'.331 
173.584 
161,516 
158.441 
146.913

137,681 147,079
IÇOO.
ix

40,553
$0,114 
40,181 
36,048 
39.4"l 
55.700

'4
5.%;
1,144

ai
3<>Increase1901.1900.

$465,784 $$<11,640
531.154
535.°'7 
601,74$
463.713
471,173 
501,078 
480,374 
366,095
$08.937
506,191 

807,311 
5H.*79 
557,»5i 
513,600 
6«,93Q 
467.718 
4H7.M43
511,6*3 
751.046 
$05.6'?
$15.867
53$ 4"'
7I7.$1$

481,811 
500,581
494,796 
700,3*9

Week en,ling. July 7$36.355
489,5691)00. 41.589 
501,558 “ 30,456
731,111 39,36'

477 09* 13.171
471,786
510,14*
513.469 
476,908 
574,935 
543*'8$

777.914 
518,187 
587.706
141,655
694,599 
510,311 
$07,161 
515,674 
797.78*
516,063 
534.818 
547.878 
711,108 
$11.471 
541.039 
517.149 
793.3'°

671Ian. 7 ■4
S3»14 SI

II
Increase
$iflii

3' Montli. 1900.
Feb. 7 May61314........... 19,066

43,09$
110,813
65,098
36,891

Dec. 19,358 
11,508 
3°. 544 
19,055 
88,660 
41,593 
10,119

3.031
41,738
10,396
8,961

<1.477
13,873
30611
41.557
>1.113
91,911

IncreaseII 1899. 1901. 
$143.134 

116,->99
140.170 
144,111 
160,612
180.170
■77*383

Month.

February..
March....
April.........
May.........  14$
lune..........
July...........
August ...
September.
October ..
November.
December,

Week ending. 1899.
3S,«°$
35,6$7 
37.544 
48,051 
36,480 
33.°4<
34-37°
5”.'5>

Toionto Street 
Month 1I99.

*vx

103.135

109,063 
116,815
113-1*3 '3
137,611 151,
111,466 
101,501
119.361

$6,80018 $ 115.391 
111,618 
115,306 
■15.943

4.4*9 
' 3.6$7 
10,646 
9.07» 

11,1*6 
6,15*

Mai 7.... .
■4
.V
31

156,858
154.048
163,790
14M85
,45^

Apr. 7.
14
21
P

May 7**
■ 4 ■33421

Increase. 

Dec. SRI

3'
June 7 June 7

14 '4
*o.£11 11

3° 3" 3«$July 7 July 7
m

I,»»

U u11 SI.
3' 3'

■tlitrego end tlratul Tiuiik earnlngA omitted.
Canaoian Pacific Railway. 

Gross Traffic Earnings

1900
$113.704

i°3.9S4
117.63'
107,199
■ 18,440 
111,688 
.,7.113

$tanuary... 
'ebruary.. 

March....
April........
May.........

July..........
August.. . 
September. 
October... 
Noeember. 
December.

Week ending.

1899.
$441,000 
416,000 
448,000 
$S8,coo 
418,000 
446,000 
419/00 
449,-100 
481,, 0)
494,000 
449.' 00 
*73/>o 
$11,000 
513,000 
101,000 
610,00
538,100 
SI?/100

771,000
554.000
$30,000 
538,000 
730,000 

i2,oeo 
$67,000 
543,°°°
73$,c°o

Net Traffic Earnings.
Month. , 1899. 190°- 1901.

Janiary..... ... $617,53* $ 691,570 $ 648,196 Dec, 43,374
621,731 610,680 •• 2,050
799,1111

1901.Week ending. 1900.
$496,000 $453.°°° Dec. $41,000
497,000 459.000 •* 38,00°

448,030 “ 56,000
37/»° 

1,(0° 

66,oc° 
13,00° 
51.000 

HO#) O 
34.000 
46/mo
4,000

9.5"Jin.
>1$

$O4.0U0
6(4,000
48*',oco
$oi,n<o
476,000
490,000
417,-XX) 
$2$,0r° 
29,000 
14,coo 

608/0')

575,000 
672,000 
6»(,ooo 
$84/ 00
594,000

8$6,ooo
$91,000

o
$94V 00 
792,000 
<7S*r**> 
569,000 
$3'.<x» 
767,000

691,000
484,000 aKeb.
4’5ior0
499,000
$42,000
H*,oco
559*OOo 
57e,000 
818,000 
648,(100 
611000 
61;,000 
776,000 
544,«'O0
t&'ooo 

884,000 
605,000 
197,oco 
631,000 
807,000 
' 99/ico 
631,0110 
634/00 
956,000

116,538 
118.549 
117.096 

1900.
•7.71$
16,034 
18460 
39,1(8 
3' 831 
17,854 
18,613

___  3*p*3$ „
Twin lit y Rafui Iraneit Comfany.

1900.

IncreieeMir. 7 1*99 1901. 
19.591 
3°, 399 
33.8°9 
44,155 
35.675 
31-'37
34,60$
45,814

iSJune 7 14. »7> 
13,0:8 
14,780 
17,63$ 
16,12$ 
16,671
15,704
.35.31°

i21 14
83» 2140,000 

5,(XXX) 
38,00°

104,009 
'• 6t.ooo 

000 •* 19,000
39,000 
28,000 
14,000 
22,000 
37.000 
15,0110 
24 000 
66/> o 

loi,' CO 
189/XX)

Apr. 7 30
14 July 7

Mg
Un

2 14
30 11

Miy 7 3‘
14.. ..

I DC.1I99.
$‘87,336

171,114
188,900
l87,0$l
195.11°
'97,936
111,535
110,07

1900. 1901.

::tsS 'P
111,341 140,637 l»,*9J
113.3M *30,454 I?.'!»
113,605 149,863 *,»58
137,'97 176,614 $M*7
147,659 188,336 40,677

1,073 151.69$
141,638 170,093

Month,21
3« anuary , 

ebruary 
March.., 
April .. 
May,.... 
jene,...

Auguste...
September.
October..,
November
December

June 7
14
It..
3"

July 7
14 uly.
31
3'

126,835
107,781

1
13S,lie

i3'.9'9 155.37°
1899. 1900. '9°i.
41,8*1 48.49$ 54.971
41.557 49.1°3 $2.5*9
41.487 49^5* $8.411
66,314 75.951 83,870
46,110 51,171 59W*

70,011 
$8,*53 63.487
14/116 83,137

51.*17 $9.761 69,106
«5,649 $l,86 63,311"■’ti r,si 6ft

Inc.

W eek ending.February
March..

599,701 
828,896 
9.0,303 1/117,068

•>o3*>759 '/'79^7°
1/113,060 1/157,805 1,111431

971961 884,37*
1/118,831 1/154,176
1,146,886 1,058,700
1411,016 1/178,174
1,182,136 .............
1,175.9*' Ml*.!6»

May 7
14.A1 >nl • IMay

June. 63,617
June 7

July 43.5*9 5'.7l6
47,109 $8.i$3
61,117 74.9t6

'4Auguit... 
September 
October 
November 
Decern bar

II

July

74/19810,164 11,857,583Tout

I

i
I

l

:
t

<
<

*

iStiSiBH
P

5,i
5d

;ii
5'

g-
 ïfss»



3.67»MB
1,668

Halifax Elxctxic Txamwat Co., Ltd. J«i»3o. 
J»ly 7

391
*,975 3«7Vsilwiy K«*ipu.
3.'57
3.3**

Inc. 141M1901.1899.Month. 19011
«9II$9,544! tec*',93' 

8,041 <• 940

9,44* " 3'*

$ 1,703 * "475
*

8,461 9.3*9
8.4*1 9'*S

11,061 
'*.93* 
14,680 
IS.?»' 
10,99* 
8,718 

10,64$
igOO. IÇOl 

*,3*7 
3,614 
1.843

lenary. 
rebrnsiy 
Mârch ..

2<>4.75'449'3»
Lighting Receipt».

Inc.1899 19011900119.371
9.l67

".339
'4,104

$7.9°9 $9,5*3
6,610 8,037
6,594 7,337
5,976 6439
5,586 6,134
5,308 5,865

5,934 
6.54»

$10,716 $'.'33
',364
1,051
'.*53

January
S77 February ., 

1,268 March....
April ....
May......
June ....
July.........
August ... 

Inc. September 
14 October .. 

Dec, 17 November 
1,640 Dec. lot December

18 a
94'*
8,39'
8,091
7.39»
6.593

i” 9.689
".967

'3.743
'4,745
9.7M

10,3»*
9.7M

,4

Aegnit...
September
October.., 71»

5,»49N ibrr
5.917Lteccmler 8,0967,179 "•-»
7,664 8,61
9,ol5
9,600 11,676

Week ending.
1*,44'

».S*7
J' 7 IM'»4'

II

MINING STOCK LIST
Reported for Te» Ceaokicl» ly ft. Wileon-Smlth, Meldrum a Co., i»i 8t- J*mM 8u» Montreal. 

Corrected to August 7th, 1801, F.M.
Market KevtnuoPar IHrUlendDI vi­ nt REMARKS.LOCATION. Nature of Propieltlon CaplUlNAME.

Aekd Bid
TT P. C.

•lunn.ooe
£ 100,11X1 
1,500,000

tss
sreis»:-»»

M.000

3#£:SS
2,000,0.1. 
1 W«eo

075,000

IfflS
1.0Û0.U0Q

Heine River .......
Nelson, B.O----
Trail Creek, B.C.

Aline A ....
Athabasca 
Big Three 
Bfieéee 

Crown 
Bâillon ..
825s2T<k.lA

Cariboo Myilraelle ... 
Cariboo MeKltiney ...
Centre War .................

hi

1100

00Boandary B.C 
lake of W 
Trail Creek. BC

00iK*le, Ont
1 no «I6ÿI"

••Eney......... |OeM

StStor IKE...
• Neetl-aae ... Coal ...
, B.O ................. Hllver, Lead. .

Heine Uiver. (hit Odd...............

S&ssy%ii6 SS-:
Tmlr. B.C ............... sliver

Fields
Cariboo^ I h»tr let. ... 1 411 00 1

1 m, S'B »«*I 1*1
I I*. MTrail 

1 row 70 0016 00 7* 00Crow e Neet Peas Coal
1 ...si.Dardanelles .

termi v. t:::.

Iiwr Trail Con .. ..
Dundee .....................

"ï1
1 m "ii.....
1...
1 I Ml

VSZl'ZSr*™:.. IKS
Lower Selae, Ont .. . Hold
Trail Creek. BC........Odd.
Heine Hiver, Out. ... Oold 
Vpper Heine,Out ... Oold
------------- Odd

Oold

IKK

1 00.IKS 1,800,000
14**1.006

fi1 1* •Rvealng Star ................
Fairvtew Corporation.
{g ...............................

Oold Mille ...................

2
1 ■■

1,250.000 
1,001',001 
1.000,081 

.000.000 
1,000,000 
1,000,100 
1,000,000

l 1*1
1 00
I 1*1

1 11*.
1 ■Momeetake

Iren Colt

Iron Maek
Jam bo .... 
Knob Hill .
In Hot ...

I 00 
3 00

,lo
do

15■ l O'
600 000 1 00Trail Creek, B C 

Boundary. B.C
Kami and. B.C   Oold .

wsmr. m~~. mS H .Hloo.,,. B.C..W. fold, Sll.fr, Lrn.1. etc
Buuwlâry, I'm, BC. Oold......................
Sloe» B.O.................*lj»or end Lmd..
BSrBK—v.SSr:.!^
155ftLi&.

Boundary Creek, B.C Uold..............

Gold.
Uold 1 00

ii!,(*»,000 £5 00 7| II
1 .<1 •••

H1 1*'Monte Christo.... ... 
Montreal Uold Field# 
Montreal lxwdoe . ..

Noble Five 
North Star .,
Novelty.........
Old Ironsides............
oÜTÎibwkïm

F»7»o .........
£*<*•.......................
rur-.a .....................
Bathmullea ...........
Rambler Cariboo 
Repubhe......................
1ÏÏÜU.

ïme
iinMiuitHw
Ven Aede................

...

■ "s Ü♦.nt.oai
1,150,000

•4
1 <■> in

1*861m »100 V •Ü. " Quarterly/ «•*2lI ■
I 1*- h 1

iSS 1 0"
11*. 4

N1 .*1 4yss
Hit «au. B.C.......... ... Uold.........................

h1 00
1 00

la

y
a

8004* , 00

a,6H>4M*»

UoldV^MeKUteey.BC 
Kureka IHetrlet. Wash 
lier Mae, Uni ..

'•■cm. B.C. .... ..
* 11 flew Cams, B.C.
I ne Creek, B.C...........
1 ne River, Out........
i.es.'elalaad. BC.

Baker city, Ore..

fWWCwBO.

BesSBt

1 IN.
Hllver and I»ead
Uold.....................

47I -1,
4180

..ÏÏ5MHver and ijkd
1 IN. 1'

?
I

1 INI
Ml 1.0*0*80 1I "U 

1 INISS;:: !» •JO1 IN.

m24>K>,tU>

Copper ami Odd. 
Uold and Copper 
Oold ........T...

1 1*1
I ■
1 ■

Uold <41 .*.
fold 1 00WRfeanat......................... ii.Uold and Copper. '•SHer Kn#e.... 

fBdmw ., 
White Bear .

1 00 1 ■

E 11 1425
•V ■ 2

and Uold 1 uo *44

■

■ r
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Mark»'
value Dividend 

for last 
half year

5*

-,is oo *1

Ï!
145 00

IV. 00
4â Vl" : 00

10510

122 60

180 66 h

4
HO 50

. ... June Du*.

...June Ink*.
mllïZr, ÀX:

Aug.... Feb. 1

Closl g

(per cent, 
on par.)

Asked. Bid.

When DjvMend

April
June Her.
Mar 1 Aug. 24 
Keb.MayAug.Noi 
Janaary July

Oft.

m

ta
Jane

... May Nov.
mi iST7 ‘12

ml!SS
............ ... j January July
.................  February
.... 1-2) June 

June
..................March

.................... lune

*.. February Aug.

Dec
Dee.

Uet.
Dee.... ■5

ta
iN-r.

Htipt.
July

Dee.

Oet

Revenue 
Per cent, on 
tnevestment 
at present 

prices

Par

Rate of 
Interest When Internet 

dueoutstanding.
Where Interest payable.BONDS.

annum
I Api. II uet. I
1 Oet. M

| | !
3.423,0.0 1 Apl.
2,0004*0 2 Apl.

200.000 1 May
mfioo i Apf. 

2.876.600 I Meh. 
£ 808.200 1 Jan

I 8.000/100 1 .Jan

S 600.000 I Jan. 
344,000 I Apl. 

a 880,074 I Jan.
6 « «.000 1 Meh.

£ 140,000 I Feb.

New Toik or London .........
-ontreal.New York or London.
Bank of Montreal, Montreal ........
Merchant# Bank of Can , Montreal 
Bank of Montreal, Montreal 
Merchants Bk. of Can.. Montreal

Commercial Cable Coupon.................
HegUtered.........

Canadian Pacific Land Grant..........
Can Colored Cotton Oo. .
Canada Paper Oo.,
Itell Telephone Co
Dominion Coal Co........
Dominion Cotton Oo ..«

Dominion Iron â Steel Co..

Maillai Tramway Co..............
Intercolonial Coal Co............

2 Uet. 
1 Nov. 
1 uet. 
1 Hen. 

1 July

Bank of Montreal, Montreal ...1 July

1 July 1 uet. 
1 July 
ISep 
I Aug.

6
Bk. of N. Scotia., Hal. or Montreal5

3 Company's UBcs, Montreal. ...
| Bank of Montreal, Ixmdoi. Rag.Montreal Gee Co.............................

Montreal Street By. Co................
* M ...............................

Peoples Heat â Light Co.-
First Mortgage...............................
Second MortS*ge............................

Richelieu A OnOTav. Co.................
Royal Fleetric Co..
st .John Hallway..
Toronto Ball way

W !nnlpeg>KhM. StreetJUUway C '

• JJMg i*»1

4/1.580 1 Meh.
IS),»» 1 Apl.
675,000 1 May 
ooo.uuo 1 Jan.

I Merchants Bank of Hallfaa,I Halifax or Montreal ............
. Montreal and ondon .....................
. Bk. of Montrai Mont'l or London 

Bank of Montreal, St. Jehn, N.B. 
B . k of Scotland, Ixmdon .... 

deor Hotel, Montreal

t

IS •
lO t

I Nov.
,J»'y lb
ft, l

—"•
-Tyr—-.f-------- -------------- ■ (MRKSn |Amm1

Per
of Iteet

“dStr

175) 172) Jaa.Apl.JaI.Get4 M
5 71
4 63 is SaeSg

no 115 Jan. July
4 :«> 
6 80

78 To* Mar Jun Sep list

»
05) 041 Jan.ApUilyUet
50 ....•••••••• ............
................. Jan.

'Si ‘5 &£
•JMti BIT Jan.Apfj5l.Uct. 
175 170 .............................

51 Jan.ÀpUulyOet

Ï6T

6 23

5 02
4 28
I «7
4 ■

iii; &.
Jan Ajjjl. Jly Oet

I (««MiiiMr
120 ÎI6 <Jct

6*31
4 42
3 <16 100) 100 

M 01 jI II

4 16

ta IasCapital
■ubeeribedRANKS. up.

*I*
IjSmS 1,703433

2,000,000
380.000 60,000

2,462.271 2.462,271
1,742.875 

262,115 
600,660

1,007.820 1,600.000
UM»,000 7.VÎ.U00
8/100,000 , I 860/nO 
1,200,000 275.000

256,205 128,104
0,0604*0 3.6064**)
2/1*1.1100 2,050,000

12,000,000 7,0l».000
500.000 700,1*81

2,000.000 2.0004*» M004B6
1,390,300 1.379.351 *0,000
2 wo,me 2,0004»6 i ,«5,000

700.000 71W.000 200,000
180,000 190.000 15M00
873,487 810,321 ..................

14004*» 2400,000 700,000
2,000,000 2,000,000 1,7004*»
1,000,000 1.0004)00 750.000

200,000 200,000 46,00»
604,600 223,790 76.IM»
500,200 288,29!* 10/** I
48.666 48.666 24/133

2,000,000 2,000.000 2,000.000
.............  1480,100 1445,310
............ 000,000 900,000

.............. 2,006,000 2,000,000
600,000 
800,000

British North America........................ J'JJJ’So

I '..minion .... .... .......................
K astern Townships ..... .... -
Kichange Bank of Yarmouth...
Heiif.ii Banking Oo..............
Ham ton................... •
Hochelaga...................

E^K'p'rC.v.v.v.::::
w .«chants Bank of Canaria...............

.... 240O.O00
_ '2,000,600

■ 880,010 
(*»,<**) 

2,000,0001

6.300.000
■ ‘256,4*18

r,.01*1,me 
8,5004*» 

12 (MO (M0
6004*»

1,060,000
Sl.000

476.000

1

M oisons..........................................
Montreal............. .. ......................
New Brunswick ............... ............
Novs Seotta.............. ..............

Mu5"5LS5te.:v

Sà:::r.7.7.

*t. John ... 
mi m merstde P.R.I

ÎSSrSüküHütui
I'nIon Bank of Canada.............
Western^.....................................

-':VZML
660,000 

401,239 184,000
800,000 20,001,

MieoBLL*»iore Sroeke.
Ksll Telephone ........... ..........................
«1 ansda Colored Cotton M11 ll Co.......
«'anadian Pnd8c................................... .
Commercial Cable........................ .....
Dominion Coal Preferred..................

do Common .....................

910,00 36.802.564,000
2.700,0002,7004*»
Si»”!”»
2,000,000

16,000,000 -------------

3.475.621 34.71
433,002 j 2,53

sssDominion Cotton MIBs.......................... , ...
I Mi lolh H.S. 4 Atl.ntlo......................... }ZSn2 loom non

do Pref ............................. I0'<”°,2!£ 10."»'.™
K.lifu Tramw.lCo ........................
ii.lereolnntklUosl Oo. ..................... PSS1™

Pref.rrM............... 230.000
Morotiant* Cotton Co. X 1> ...............

SSS§tAjr,'^..,i •}££• -js«

SS
SEES*™;; ,5§ $55

Windsor Hotel ... .. SM.OOO
Klee. Street Railway Co I.OCO.OOO

iioiloijue
I 00,474800.000

*0.000
IVOflM

1.000,000

1200>1"

•T:«" "373/06

do
MW 'tit

1,<>WW"7 *'.10
2,163,607 14-41

■002)00...
*54,130Winnipeg

loAL-St
KodomptOiu. '{J££ 

BK2

REMARKS
| I Jan , 2397 101

111 Kedeemslile et I inUet.. 1931 
2 Apl., 1902 
I May, 1917 
1 Apl.. 1925 
1 Meh., 1913.. II» 

1916

I,HI

Kedew
Redeemable at IIP. 
after let Jan.,l9np

Rwlveniable el ll. 
ued Inter

at lie.
I .Ian

I July, 1929 . H
I Jan.. 1916 km 
I Apl., 1918 ....
' .»uly, 1921 
I vh . !»►

1922 ........

Redeemable at
• «t
l(K0

I A tig.

1 Ap 1917 Ketleemablc at ll-s 

Itedeemable at 1101 Meh., 1916 
lUek, 1914 
I May. 1926 
I Jaly, 1914 

SI A eg. .102)
2 .Inly, 1912 
1 Jan., 102;..

US •IWr I «Kl,
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H*fori»H lor To. Ceiohiols ly *. Wlleon-Smlth, Meldrum ft Co.. 181 Bt. Jamr* Street. Montreal. 
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FIFTY-SIXTH ANNUAL STATSSISNT

Dew Vork Life Insurance Çompany
No*. 3*6 end 3*8 BROADWAY. NEW YORK CITY.

JOHN A. MeCALL,
'• »«•SHEET,

LIABILITIES.
Policy Rewire (pet certificate of New York Insurance

Department, Dec. 31,1900)................ .
All olhet LiabilUiea 1 Policy-Clalmi

Endowments, etc., «waiting prewntnwtt for pey-

A«m
United Slates, SUU.CitT, Counts and other Honda 

(cum value 1157.111,813). market value, Dec. 31,
1^00 mill •••••• mm eeae.eeee mm ••

Hood» and Morlgagr» (#>74 f»m lien»)..............
Red Ko Ale (yopiccet)................................... .
DrpooU in TrnO Companies and Hank», at intereO 
Loans to Policy holder» on their policies, a» 

security (legal value thereof, $11,000400) 
l oan» on etock» ami bond» (m’ik*t value, $1,681,045) 
Stocka of llank», Trust Companies, etc. ($1,965,000 

co« value), market value, December 31, 19 <*-• • 
Premiums in transit, reserve charged in liabilities.. 
Quarterly and semi annual premiums not yet due,

reserve charged in liabilities...................................
Interest and rents due and accrued............................
Premium Notes on Policies in force (legal value of 

policies, $3,900,000)................................................

$215,092,202
, Annuities,.. $164,889,971 

94.798,942
... lp.ess.eoo

14,070,177
14,881,7e» 
1,804,000
8,471,000 
1,880,188

1,876,841 
1,88*408

1,188,888

8,178,069

4,283,077
Reserve on Policies which the Company values on a

3 p. c. or a 3X p. c. Basis.............. ................. ...
Reserve to provide Dividends payable to policy­

holders durti* 1901, and in subsequent years, 
per policy contracts—

(Payable to Policy-Holders in iyn):
Payable to Policy-holder», subsequent to 

1901, »a the periods mature): —
To holders of aa-Yenr Period Icicle».. $14,704,511 

of 14-Year Period Policies.. 7.481,74ft 
To holders of 10-War Period Policies . «'*,97»
To holder» Off-Year Divi lend Polie ie«. »j;,S.|i
Aggregate............................................ .

Cther Fund» for all other contingencies.....................

.$3,517.7*0

To holder»

91,988,865
10.320.919

Total Liabilities....... $262,106,018Total Aeeeta........ . >2»a,iaataia I__________
TOTAl PAID 2OLICV-HOL0BNS OF COMPANY TO BN0 OF I0OO, *321,766,360.

('AIM INCOME
Interest on t 

Bonds ...
Mortgages 
Loans to Policyholders secured 

by reserves on policies, and 
Dividends on other Securi-

Ca»k received for Premiums on New Policies, 
except Annuities, without deduction for Com­
mission» or other expenses..................................

Cash received for Annuitiesgianted in 1900.....
Cash IHvidemls of 1900 applied by the Policy- 

holder to purchase paid up insurance.
TOTAL NEW PREMIUMS..

Received for Renewal Premiums without deduc­
tion for Commission» «h other eipenses..........

Cash IHvblends and Surrender Values of 19 O 
applied by the Policy-holder to pay running 
premiums; (to purchase paid-up insurance and 
eenuliks. Non»*)..............................................

total renewal i-remiums.........................................
TOTAL GROSS I’KEMIUMS.............. 4«8,89o,u04 10

Deduct «mown of Premiums peld lo oiher Com­
panies for re-insurance........................................

Total Premium Income, In, Ho-
........................................................................................... , ,, „

~~TlkkCoeps-v ml r,«,rj n, n« s. premium minp» >*• ... <14 plows uinvs4*«4 far paid-up l~-"»uc-.

..$8,566,7»o.8i 
•• <.!5>t°4dJH110,203,911 80

1,1 ll.OcSOa
818.867 74 

. *11,848,382 00

*36,818.322 16

.... 1.458401.86
Rents from Company's pro|ier ■ 

lie*, valued at $16.924,- 
900. «re In (iron, *961, 
661.76. The T. ses I here­
on, 8228.941,02. Re­
pairs and all olhet charges 
$194.266.08 Leaving 
Net Receipts......................

408,297 82 
*37.‘43* 616.60 5,9,358 66

10,107,126.92 
48,814.74 

•68,214,318.7»

Total Intertill, Renta 4-c......................
Deposit!sect. Trust and Registered llond Policies138,423 67

Total Income*46,768,678.18

M-.ru HuKMKnl*
Total Expenie of Mew and Old Busi- 

nee., end General Expense of Manege 
ment.......................................................

Bal.noc Kxcoei of Income over Expen 
diture. tor year...... -,............................

Pud for Deulli Claims, Y dowmentssod Annuities,817,089.020.17 
Paid for Dividends und unender Values........... 6,166,806.08

Total Payment, to Foltoy holders $28,368,8*8.80
Commission, <*5, ,99.144.; •> •* NewBusinem of 

$1,1. 388,155 1 Medical Easterners’ Kws, and
Inspection at Risks ($617,967 64)............ .

Home and Itranck 11Ifice Kapenaes, Tsset, Adver­
tising, Equipment Account, 1 clegraph. Poet- 
•ge, Comn,i-»ior.i on $969,7684111 of Old Bun-
mm, end Miscellaneous Eapcnditutes.............. .....................

Certificate of Superintendent of 8tate of New York Insurance VOMTinumt.

‘'“TrtdiÎMËSTiliTiV' V,Z.’r.^''.'u^,'.'i.t. th. prou. on. id Smth.ii Et,lit, tour .rth-ln.ur.nc. lewJtIk.i6>H.H Bm'ToftJ Hffl

I. lutrrmt) ami I certify tiw muM u* hr a* f«‘lk»we 
Ret Meeerva Valueul lei‘lkl«'e ...

•« •• *• A «Mi 11" ne ...
•••**• Ainiunlva. ..

$11,770,636.74

8,017,111.36
$23,788,168.86

I •38.214,618.72Total6,763,424 30

81Jt

a,3mmJx-ee Net llwrite Value «4 PslWN IvIsisiM ......... ................................ ............................................. .
Total S*l Mraorve- X «lara ..........................................................................................................
I ri'HTHRK < K.KT1KV. from ihr fwuth Nei-urt of tbaCom»a»y on lie In U.Ie iH-i^rtuH-nt that the

Rd-arr»*"?aî*of poll«-lre •• ralrulatrd by ihk Hr|«*rtnH»nt ................................................................

213,022,202
Ï

I,hu.,. Ilrarr f “ " •t-a— “t t- talm-e o*. a .1 prr «-rnl «a a 3| |*i mil baele ot«*r
four prv ni m valeaskm bf Ibe haimrtmsNl 

Ho- -W !.. pto ftato «tUhWiHte |M)al»lr !«• |«ill« y h-M*
t« .oral l.iahtllllr*
other fund» f«t all other aEUttlngrnrlFe

IK WITHW WHKHKur, 1 beta barwnSu nIntIM my

'JBR8r! re tu I «H and la eaherquenl years

■ Saot, looe i8.*s

a

Total

imis
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The Commissions paid on new Business by 2$ 
American Life Companies is given in 
Economics ’’ as averaging $53 37. on renewals $5.43 
and commission and agency expenses as $15.18. 
These figures, however, do not apply to every com­
pany, as in some the expenses are not returned in

||otr< and
At Home and Abroad.

'• Insurance

IIOKTMAl CLEARING HOUSE. full.

Melbourne, Australia, imposes a tax of is. in 
the 1, in addition to 3d. in the £ 1 for lighting. 
The value of the ratable property is $6,937,800. The 
City of Melbourne boasts that its management has. 
for nigh fifty years, been economical, efficient and 
wholly free from reproach.

Critics oe Insurance Companies differ at 
times so widely as to puzzle outsiders, hor instance 
an English paper tells one company “ to open a 
night school to teach some managers how to man­
age.’’ The same company another English paper 
compliments on having been •• the most successful 
and fortunate during the years 1899 and 1900."

Conductors of Industrial Insurance might 
take a hint from one of the largest societies of the 
class in ihe old country that has a staff on hand every 
Saturday night from 6 to 10 to receive the contribu. 
lions of members who find it easier to pay weekly or 
fortnightly than at longer intervals.

An Adjuster in investigating a Claim for fire 
loss discovered nearly all the household personal 
scheduled in the proof of loss secreted under hay in a 
near by barn. Asking the claimant for explanation,he, 
after a little confusion, replied : “ Well, sir, in my other 
fire the insurance company wouldn't pay me anything, 
and not knowing how I would come out this time, 
prepared for the worst."—" Now and Then.

Clear lugs.

Total for week ending
Con*pm‘h"i««k‘.'.hOO, 13,407,109 1,970,203

189*. 14,920,646 2,146.376
1SX 13,650,266 1,686 248

1901, 16,899,261 2,366,448

Ex-Secretary of theThf Ex President and 
Knights of Pythias have been indicted at Chicago 
for making false returns to the insurance deparment, 
and the grand jury has found true bills against them.

illustrated a fewThe Danger or Acetylene 
days ago by the destruction of a costly residence at 
Manchester, Mass., caused by explosion of an acety­
lene gas machine. Three persons were injured.

was

The Total Output or the mint at Perth, Aus­
tralia, for 1900 is stated by the “ Financial Review, 
of Melbourne, to have been £ 1,945-777- This was a 
very liberal supply for even a country having a gold 

it cannot half the mint busy for any greatcurrency 
part of the year.

The Ontario Branch Office of the Great West 
Life Assurance Company, Toronto, has recently been 

commodious and handsomely 
building of themoved into a very 

fitted-up suite of offices in the 
Canada Permanent Loan Co. The Superintendent, 
Mr. Young, reports a large volume of business this 
year in Ontario.

new

The Mosquito Plague is so virulent at New 
Orleans as to have caused a public movement to be 
organized to get rit of these pests. But, in the 
meantime, for it will take years to do what is pro­
posed. this city is a safe refuge from mosquitoes and 
all like nuisances. Those citizens of New Orleans 
who wish to enjoy complete immunity from this 

of torment, and to spend the balance of the 
and the fall in a pleasant, exhilarating.

WANTED.
A Fire Insurance Cleik of many years ex- 

peiience is open for engagement, has a general 
knowledge of all department!, and speaks both 

Satisfactory references can belanguages, 
furnished. Address,

source 
summer
healthful atmosphere, amid charming surroundings 
should settle in Montreal. The hum of a mosquito is 
seldom heard in this city.

THE CHRONICLE,
151 St. James Street, Montreal.

- ■ V- -'A 7 1

ftBABCOCK & WILCOX LIA, aoa St. James St: 
MONTREAL

BOILERSTHE BABCOCK <ft WILCOX 
PATENT WATER TUBE 

MOST SUCCESSFUL BOILERS of the present day,

Great Durability*
ICES.

because of theirAre the

High Economy, Perfect Safety
TOWOSTO OFFICE 1 II* KINO ST. WESTTCI•END

À

: :s :



tin lm. HARTFORD Company.One or tiif. Fikst to Bear W itness to the 
Superior Character ok Canadian Workman­
ship in articles of furniture was the late Queen, It 
was at the period when the beautiful black walnut 
wood, known particularly in Iiastern Ontario, first 
came into use in articles of household furniture that 
some Montreal ladies conceived the idea of present 
ing Her Majesty with a set of drawing-room chairs 
made from this material. The Queen was highly 
pleased with the gift, and, in returning her thanks, 
through Lord Klgin, I he then Governor-General of 
Canada, who had forwarded the articles, added a 
special word of praise for the skill displayed by the 
workmen. The recently organized Furniture Com­
pany is sending products to England owing to the 
superior workmanship being appreciated there.

ESTABLISHED
HARTFORD, COMM.

I7S4.

O SH AE’BTi're, & 10,004,607. BE
Fire Insurance Exclusively.

GEO. !.. ( HASP.. lTr.ld.-nt
P. C. KOYCl, Secretary. HIGH. TIRXBULL, Assistant Secrtiaiy 

VIIAS. K. CHASE, A tel slant Secretary.

O. HOI iOl IONS, AGENTS, MONTREAL

a ►
LONDON & 

LANCASHIRE
FIRE

J

il

INSURANCE COMPANY

PHENIX
INSURANCE COMP AN Y

OF BROOKLYN, N.Y.

“STRONGEST IN THE WORLD"
ROBERT HAMPSON & SON, Agents.

MONTREAL, Qur.

J. W. BARLEY, General Agent,
NE IF YORK.

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

THB WATERLOO OF THE UNITED STATES.
MUTOAL FIRE INSDRANCE COMPANY.

-------KRTZRI.MRKD IM lR6j------- January 1, 1901.
• • WATERLOO, ONT.Head Office, •

Aaeeta •304,688,063
334,083.00TOTAL ASSETS Assurance Fund and all other Liabilities 338.480,893 

Surplus ....

Outstanding Assurance 

New Assurance 

Income ....

POLICIES IN FOKOE, 38,107
. . ee. 137.170

1.116,876,047 

307,086,343 

. 68,007,13 >

of tneersble property have the option 
KA I K* or on the Mutual System,

Intending loan 
Ins- nu* si MTuVK
GEORGE RANDALL,

»* res I des» I.

rwre <>f all cl

FRANK HAIGHT,

OHN KILLER. .. JOHN SHUN, vi,. Fr..|«.e

J. W. AI.1LX ANDEH, President. 

J. U. IIYDK, Vice President.EASTERN TOWNSHIPS BANK
I I FI APlJsHSI» l‘'Ml,

Capital Authorised $2.000,coo CsplUl paid up. I1 748 M6 
Reserve Fuad, 11,050.000

Bonrxl of Direr tom
lljAmaa, lr.-ai.lwal . lion. M II. i <n iikahb. vies* president J 
wool». .1 N «.sim X W l itoMAA li. gravais C. It. Katiiam, 

II II IlKoSX.k r, J. H. Mihnru.
Mead Otîloe SHERBROOKE. Que

We. Faswbi.l, Heneml Manager 
Bf no Chew /‘mr.we. .7 VaeA* - 

I K'H'k IsUii.1, I «irauby, I
t oNtl.’IH'k, IIUlil lltf lull. I

I Klebm-ied. I He.lfi.rT, j
/•**He<> Hi. . «iraii.l Koiks, rii.1 nia.
1 Hunt of M -ntn-al ami Itranehc* AgunU It. .auttlon. Knf. 
ul Ih-otlnii.l Agenlp In ItsMlsni National Kaoliang* Hank 

Agneu In New V«rk Nalmonl Park Hank 
wlloea ma.lr si all accessible |mloie and remitted.

MONTREAL OFFICE : 167 St. James <tn-.«r

». F. STEARNS. Msnagsr.

H W

Muni real,

1 owsnsrtlla. TORONTO OFFICE, • 90 Yrni;e Street,
ANDKBSON fc BKK8KK, Managers,Ageme In Vsnasla 

Nall mini liant

lull GEORGE BWOUOHALL. Cashier.

- ‘4.-- r,armait.

111 1 -------------------------------------------- ------------------------------
ur W v •' * • rft
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National Trust Companyi TheTrmtandLmnCompany
limited INCORPORATED by ROYAL CHARTER, A D 1846.

$7,300,000 
15,000.000 

1.381.666 
906,470

«1,000,000.00 . -------------
270,000.00 Capital Subecrlbed

With power to Increaae to 
raid up Capital - 
Caah Reaerve Fund

4 'Mpltal
Kraerwe

OFFICES:
TORONTO, WINNIPEGMONTREAL,

SOMB CAP AGIT IBS Money to Loan on Seal Estate,
Apply to the Commissioner.

Trait A Loan Co. of Canada, 28 St. James Street, MONTREAL
Lew Interest.

: ïEüiElæp
i :: sto*ast*BKSsa!».
f a, KfRistror of Stock for Joint Stock Companies.
; As heposltory »»f I ►»<**!•, Securities, cto.
M. As Financial Agent. ^^ i yni Bi ■ ■

153 St. James Street, - MONTREAL | h ^ fi|lt Consideration of Cautious Men and Women,
Voricspondence anti Interviews invited.

Liberal Terme.

SAFETY

Safety Depoiit Vsnlti. Special Department for Ladite.
For the ran of Fire Dollar! end upward» you cen plv:« 

your Dtamonde and other valuable», rtieo hnportant Deed», 
etc., In thus vault* beyond the rials of Theft or Fire.

TRUST DEPARTMENT

A. C. ROSS. Manaâer.

EVERY
INFORMATION VT* cLîi^Mf'^'thïoo^1;The att

to Insolvent Estates, Administrator of Batatas, Judl- 

inc Principal end Interest,ppBSBSBH
MONTREAL TRUST & DEPOSIT CO Y., 170T NOTRE DAME ST.

Provider^ J^avirçgs ^ije. 
/^ssurar}oe^oGie(g

OrNCWYORK.

The Trusts & Guarantee Company,
LIMITED,

CAPITAL, - - •»,0ti0,000 
Office and Safa Deposit Vaults,

14 KING ST. WEST, TORONTO.
BON. J. R. RTKATTON, Fneldeut 
T. P. COFFEE, .

_______  EdwapdW ScottRiesident.

COMPANIES I CowtPMtv vovtN^ov.cxYXoidilrs ahd NqcvtvSv
Requiring to put u, or increase depos.ls with the -----------------------Zl
Government will find it advantageous t j send | an., ,..«m...a,eee.»t
for Quotations of

HTVBSTMB3STT BONDS
tncludlna GOVERNMENT, MUNICIPAL, RAILWAY 

and other High Crade Debentures.

-uatpetwi hve.wa as 
-a 9aa<trV CtaatRaa

CawnaMS

J. HENRY MILLER, Manager,
103 Temple Rulldlne, Montreal, Quebec, Canada.

THE CENTRAL CANADA
Loan & Savings Company

TORONTO, Canada.__________

Prosperous and Progressive

SUN LIFE *-asST»
Items of Interest from 1900.

Assurance* Issued and paid for............  ........
Increase over 1890

Cash Income lor Premium* and Intern*!..............
Increase over 1800 ........

Asset* at 31st December, 1U00 .............................
Increase ever 1800

The Oldest Scottish Fire Office " » 10,433,446 37 
.... 677,136.37
.... 3,780,336 63

IS3.0IS.aB
.... 10.486.101 17
.... i.ass,aae.se

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER |I1:000,000.
HEAD OFFICE FOR CANADA, MONTREAt

Lansing Lewie, John C. Borthwlck,
Manager. Secretary.

Undivided Surplu* ^over si I .IJsbIHUre escr Çt ^ 'sellai
wlthtv'c Interest on* poUitre Issued Wfow 3Ut Ur 
comber, IMW, and J) p.c. on those Issued since)............ 639.860 98

60,363 I I
60.843.06 
110,107 07
843.771 *6

6,774,364 80 
67.980.634 C8

Hon. A. W. OCILVIi,
Viet-l*re»idtnt

T. 1. MACAULAY, F.I.A., Sercetary A Actuary.

Increase over 1899 ...........
Ill addition In |>rvllii ,1,011 during the yoar to JH.ii.-to*

entitled thereto.............. ...................................................
Making a t«>Ul |«ld or accru» d during I hr yesr of 

Drath Claim*, Matured Kndow mente. Profits and all
other |«ynirnts to policyholders during 1900..............

Drath Claim*. Mat 11 ml Kmlowmcnts, Profit* and all 
other peynient* to Policy holders to .ll*t Ih*c., It**) . 

Ufa Assurances in force, December 3l*t, 1900.........

R. MACAULAY,
l'résident.

[Inc rporeted 1876 ]THB

MERCANTILE FIRE
INSURANCE COMPANY.

All Pel Idee Guaranteed by the LONDOH AND 
LANCASHIRE PIRE INSURANCE COMPANY. 

OF LIVERPOOL.
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Employers' Lisbility ASSURANCE
CORPORATIONANGLO-AMERICAN

FIRE INSURANCE COMPANY 
Heed Offloe • • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, «1,000,000

LIMITED
or LONDON. KNOLANO.

TOTAL SECURITY FOR POUCVNOIDERS • t4,SM,006
01,250

DmmIImI wllh IM Dominion tiwvernroent 
lor the proton lint of I* alley boîtier •

■•eerily 1er rollrybolder» el lid Dee. 1900 • 490,439.78
Licensed by the Dominion Government to I ranted the butines 

of Fire lunuranee throughout Censde.

CA«A0IAH covehnkeht deposit,

Business transacted.—General Accident, Health, 
Combined Accident and Disease, i.levator, General 
and Employees Liability and Fidelity Guarantee.J. J. LONG, Feq.,

The T. Umg Une. Co.,Colltngwood 
Vire Prrtkhnit.

•. r. mckinnon, r»q.(
H. f. MrKlbtion â Co , Toronto, 

President GRIFFIN A WOODLAND, tanagen for Canada.
ARMSTRONG DEAN, tàiiipr.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.

THE

Continental Life Insurance Company THE MANCHESTER
FIRE ASSURANCE COMPANY.

• Toronto.HEAD OFFICE:
Avmonmcu capital, it.ooo.ooe.

—■—« to Ixieee. Furrender And KBlended Inaursnee, while the liablllhee 
ere estimated on e elrtcier bests than required by recent iKmilnkm legte 
lalloa. Agents la every Dlelzlrl are Required.

CEO. ». WOODS, Conor.I Manager.

•10,000.009.CAPITAL
Established 18,4.

■AH0HK8TIB. BIOHEAD OFFICE,
Canadian Branoh Head Office, TORONTO.HON. JOHN ONYDEN, President

T. D. BICHABDSOR,
Assistant Manager

JAMBS BOOMBB,
Manager.

Iiuu ranee 
Company.pxcelsior Life

Hm.1 UAm: mai IN 111. lnr,ir|,or.t«l HW.

On. of the Boot Comp.nl* for 
POLIO Y-MOLDB NS end A CENTS.

I iWr.i ini Aivartts. retiens.
lor <i«i.r.l, lu.triel Mid l>wsl A,.lit.

DAVID FASKIN,
Prwtdwt

Alwilul. Nerurlly

E. Mi IVbMiili
Ar

To Be Faithful | Ta Folioyholderi 
M)d Agiqt* ilflli

I, the motto of the management of the Union Mutual 
To serve all intercala impartially. To treat all partiea with 
conaiitcnt candor. To isauc policies of pronounced liber 
ality. To make all death payments with thi utmost prompt­
ness. To be fair in all dealings.

Honest, capable Agents can always have employment 
with us

• Is

Union Mutual Life Insurance Co.
1 RCRTLAND, MAINE [

MANY OLD MEN
Are today living ou the value of their life Ineorasee, takes years 
•go, when they thought of the welfare of others.

CNKATK A COMPETENCY FOR YOVR OLD AQE 
If you ran efford en esdownwnt. but do sot segleet a Ids policy, t**r 
your family, under *ny drrumstsnees.

Informât Ion about a polley that will Just eu*, t four esse ess be 
obtained by sending » posts! rerd to that aaoellent Oust puny,

1848luevfpore ted

frit. a. Nleherde, Pr*ldent. 
Arthur L. Bates, Vlod-Prwldent

THK NORTH A UK RICAN 1.1 rg, 
or M. Ml. ol II. agrau, who »r» almost -r.i.sh.r.AllDREaa :

HENRI E. MORIN. Chief Agent for Canada,
161 8t. Jamas Btreat, . MOHTREAL, Canada

,a Ay sise ta «ssura UtsWan. Piotim. ol ul ItRsts
MMaifFfis

WALTSW I. JOSEPH, Manager 
iei St. jams St..

NORTH AMERICAN LIFE. Toronto. Ont-
Wm. MoOabe, Bag. Dlrecter.
L Held man, Baoetarj.

AULT à McOUXggT, H*m fee Urn Proriaee at (JmS* 
tee ST. JANES er., wwitwal.MmrrrwAL.
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THE MUTUAL 

Life Insurance Company 

Of New York

^>v‘\Vish At*
,%
33. T

*SsVRAKCE

INCORPO

RICHARD A. McCURDY. President

OrPIltS EXCEPTIONAL OPPORTUNITIE3 TO 
GOOD AGENTS TO WEPNESENT IT IN THE 
............ UNITED STATES AND CANADA...........TORONro.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

HEAD OFFICE 

OLD

the beet comfawt to won* fop.
AND BMFLOTS ONLY QOOO AND 

NMUAmLM MSN

IT IS$1,000,000.00
1,776,606.46

Cash Capital,
Total Aeeete,

Looses paid Nines organization, $18,846,617.78

IT ISSUES THE MOST ATTRACTIVE AND 
DESIRABLE ROLICIBS. AND IS THE 

OREATEBT FINANCIAL INSTITU­
TION IN THE WORLD

DIRECTORSl
J. J. KENNY.

Vici-d’rtsidrnt
JOHN H0SE1N, Q.C., LLD

ROBERTJArrRAV 

AUGUSTUS MYERS

Hon. CEO. A. COX,
fnsidrnt.

Hoe. S. C. WOOD 

E. W. COX 

THOMAS LONG who dealre lo represent this 
Invite,! to addreaa f.'liOJtf.'B T.

Haperlenced a ironie 
oompmny art 
DKXTKti, Sup#rlnfcn*lonf of Uomeeflc Ag-enclee

H. M. FELLATT 

P, H SI MS, Sunt Ary.

IIoma Office
l. General Agente

MONTREAL1733 Notre Dame Street,

“ Without e Parallel In the History of
Commercial Enterprise.”TUB

WESTERN ONTARIO LLOYD’S
PLATE GLASS 

INS. CO'Y.
accident
INS.CO’Y.Assurance Company.

Of New York.

W. T. WOODS. President.
<1 M OLCOTT, Vine President 

V o. * W. CHAMBERS,

I.AHHATT W. SMITH, K.C , D.C.L.
PreeldeiiL y

ARTHUR !.. EA.HTMUKE, 
VIoD-Pn aident and 

Managing IM

F. J. UOIITBOURN, 
Secretary 

II ewiom ee : Toronto

TORONTOHead Office, THl Head Offlee for Canada i 
Toeosre

XKattmure A Mfhtbouni 
\ Oen. Agents.Capital BIG*,©26,000

THK
THE X

REGISTRY \
COMPANY OF

NORTH AMERICA
Limited.

_ /QUEEN CITY
A, /PLATE CLASS

/ AED

/MIRROR COMPANY
V / Limited.

Loess» PAID SINON OSOAN1SATION, MO,760,000

DIRECTORS I
Hon. OEOROE A. COX, FnMtnt.

J. J, KENNY. Vici FrtiUnl rnd *m|*if Dirntrr.

W. B. BROOK 
J. E. OaBONHR 
ffl.R. BAIRD

ARTHUR L EASTMURE,I.AKRATT W. SMITH,K.C.,H.C.L-
■OB. AO. WOOD 

(10.1 R.000EBUSM

U BO. McMURRIOH 

BUBBRT BSATT

FRANCIS J LIOHTBOUNH,
MuefiDf Director.

ARTHUR I. KASTMUKK.
viee-rw. md M.n Dir,

FRANtlS J. LIHUTROITRS.
Secretory.

Head Vice. Tosorro.

CHARLES ORAT,

Head offlee: ToBorro,
ERNt ead Tewac «Bta a« the

aMINMWMtW.
I

—

IFI
INOORRORATBO IN IE El.

I I■ •I 
I
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager

v TheDominion Life Aes’ce.Co. Waterloo,coinThe Sickness p»hci« °f K«taUlUhr.l 1*89.
, The Year 1SH# was Uie beet the 1‘orolnlon ever lia«t It Oaided In the ye*

is .A.m.RüPJA!»com.. im 65? SSS«: 
iS itSSSr 65? cSS*:

It* Interest receipt* have more than paid all deatlf losses 
from the hv*l lining.

Separate branches

THE

Ocean Accident 4 Guarantee 
Corporation, Limited

for Abstainer* and Women. 
Amount In force January let, 1000, S3,646,836.

1 JAMES INNES, « M P., President

Til08 HIUJAAD.
Managing Director.

CHH. KUMPF, Esq.
Vice-President. 

J. F. MARTIN.
Sup't of Agencies.

. . SB,000,000CAPITAL The

NATIONAL LIFE ASSDBAHCE COMPAHVCurt r disablement caused by any Sickness or Ac cident 
The moil liberal and attractive Policy issued by any 

Company. or Canada.
AUTHORIZED CAPITAL, $1,000,000|î,ÎÜ{Vs7h*" Temple Buildinfl, MONTREAL

HOLLAND LYMAN A BUPNE1T. Btner.l Bmeer. M. a. Howland, President, F. Sparling, Secretary,
R. M. Matson, Managing Director.

A good poeltlon Is opv for a reprveeotaUve man In atoh Prov-

Royal-Victoria Life
Insurance Company

OF CANADA.

taeoe.
References required.

kddreeal Head Office, Temple Building, To onto
CUAUI.KA II. <1 LASS. W.M.upn- I rnnnrr o( Vuthtr.

m rrr jamb» btrkrt. Montreal

ESTABLISHED 1800 
coed Canadian InvestmentsTotalHead Office : MONTREAL,

S/,000,000.
$72,560,330 00 . $6,567,079.00

CAPITAL:
1 Reserves based on Csnsdisn Oorernment Standard )

Fire & Life
Business of 1900 compared with 1899

$ 9,001 79 Ino. over 1899............
86,416.79 Inc. over 1899...........
95,420 47 Inc. over 1899...........

120,638,21 Inc. over 1899...........
2,116,880.00 Inc. over 1899...........

Internet ........
Premium! ■••• 
Total Income
Beiervei........
Ici. in force

20»
42»
40X
70»
24x ;

with the Canadian Cevern 
mem for the protection of Policyholders

Insurance Co. 1DEPOSITED
(IIKNItl RAHBKAV, Ksq.
I HUN. UKn. A. HKVMM<
/ AKC1VII. MACNIUKH, Ksq.

►NI»IM rectors,

Hied Office for tha Ot n)ii\icq : 78 St. Frsriccis Xivirr Street
MONTREAL.

Agents In all Cities and Principal Ton ne In Canada 
THC MAS DAVIDSON, lMwetor.

8100,000.

AC1N1S PAID t IPC RAL COMMISSIONS fOR BUSINESS
1,44 11» 111 UKK. 4 1.4. F.N.N.,

General Manager

LOSSES ADJU$TEO FSOMPTlf AMOimmUt. 
mates mode mate./

ONr or tHt lAffdMST t mi iNiuv4NC
OMPAhTI IN TNI WOW1 0. London and Hole- Liverpool and ilLSUiaQCB Co. \/

.1,1..»...,...

S: 1I

$80.079,380. O. r. C. SMITH.
Chief Agent A Resident Secretsrv,

MONTMAL.

EDMOND J. U
Chairman,

WW M JJ4Vli.BtV.rn. P B., Ct r.ia1 Jg.nt far Maritime Prcvlncae
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-the federal LIFE
Assurance Company

Hamilton, Canada.Head Offlct,

$2,149,066.02
1,026,31736

170313.68
Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1900 .

most desirable policy contracts.
DAVID DEXTER,JA». H. BEATTY.

President. Managing Director.

J.K.McCUTCHEON,
Sufi. #/ Agencies.
Provincial Manager.H- RUSSEL POPHAM,

• ESTAULI ,HED 1895.

Standard LUe Assurance Company
OF EDINBURGH, SCOTLAND.

OFFICE FOR CANADA : MONTREAL.

.......  S48.400.00
......... 14,930,000
.........  4,315,000

INVESTED FUNDS, ...............................................
INVESTMENTS IN CANADA, ......... ........
DEPOSITED WITH CANADIAN GOVERNMENT, over

Low Rates, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ol death and title.

J. HUTTON BALFOUR,

■No delays.'
D- M. MoCOUN,

■auger for Canada.
Secretary.

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, BOLD OR NEGOTIATED

R. WILSON-SMITH
FISANC1AC ACBNT

151 St. James Street, MONTREAL.CABLE ADOBE 88 
CHRONICLE

SPECIALTY :

INVESTMENT SECURITIES-Suitable for
Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Governmint

Member of the Montreal Stock Exchange

_______
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INSURANCE COMPANY

National Assurance Company North America.
Ettabliehed 1833.

OF IRELAND.
FIRE ... PHILADELPHIA MARINEf

•8,000,000
•10,023,230

Inccrporatcd by Royal Charter.
$6 000,000CAPITAL Capital,

Total Assets, ________
ROBERT HAMPSÔN fe BON, Ou. Agti. for Canada

Corn Eaehange, MONTREAL.

Canadian Branch :
Trafalgar Chambers, 33 Bt. John Street, Montreal

H. M. LAMBERT, Manager.

OF INTEREST
g In a Lifo Policy and every Life Iniurance Agent 
nt of

Interest Earqings of Life Insurance Companies
man Intestin 

i Hie •tatemeiiakouid readAssurance Company uf London, England. »
I.NTAIII.■«■<■!> 1181.

Agency K*lal>ll*he<l In Cennrte In 1*04
MihlWml l,r INSVKANCK AN» F1NANCF. CHR0S1CLK of Montre.!, 
Si d«le Decrmbrr ilet, Ian. Kefer.no. to that .moment will Mllify boll, 
buyer an,I relier ib.l It I'.,I lie.t to do life liuturunr. bn.tnew with .ltd for

The Great-West Life Assurance Co.PATERSON & SON,
___ CIIIKP AOKNT0 H»M POHIFHOW. —

HEAD AGENCY OFFICE
According to that BtAtement the average rate of Intereat ear uct I in 1W9 was 

Hjr Canadian Companies. «A! per cent.
By Hrttlsh Companies, 3.91 per cent.
Hjr American Companies, «.«9 per cent.

While The Great-West Life earned 6.50 percent.
A tew opMttigs In gootl districts for goo.1 agents.

Address Head office, Winnipeg, or Branch Office in Toronto, Montreal. 
8t. John, N H„ Vancouver. B.t .. or Victoria, B U

164 St. Jamee Street. MONTREAL.

Union Assurance Society
8URPRIBBDEVERYBODY 1OF LONDON.

(Instituted In the Iti-lgn of Queen Anne, A.D. 1114.)
Cnpimi and Acctmulated Funde exceed SJ®jOOOjOOO

(Hi, of Ibe Uldwt uikI Slrougwl of FlruONwt.
Canada Branch : 280 8*. Junta 8tr««t, • - 

T. L. MORRISEY, Manager.

and
8ATI8FIE0

Il I, no wunder that every person who has any inters*» in
M0NT8IAL THE TEMPERANCE AND GENERAL

LIFE ASSURANCE COMPANY
ha» been surprised to note its remarkably favorable record with 
regard to invest menu, mortality, economical management and growth. 
Us policy-holder» and friend» are satisfied that no more favorable 
record has tieen made by any company.

A few live agent» wanted.
MON. C. W ROSS

gcottish (Won *

Insurance Company of Edinburgh, Sootland.
I SI A8LI8HED 1834.

J.F. JUNKIN,
■ewaglng Director.Fre aident.

HEAD OFFICE. Globe Building, TORONTO.aao.ooo.oco
44,763,437 

126,000 
- 2,103,201

CspttsL ------
TotUA.net»,- - *
Deposited with Dominion Government,
Invented AeeoU in Caned», - - __

Sorth American Department, Hartford, Conn., Ü.8 A.
,1AM Hi II. llhKWATKK, M.linger, 

v*.mu. K*ld..l Aïeul,
.lunne, "

01,000,000
600,000

Capltul Authorlmctl
Snhmvrlbod, •

THE EQUITY FlRE INSURANCE CO.
TORONTO. CANADA

WM OHKKNWOOF» HROWN. Osntral MansurMontreal.
Toronto.
Winnipeg.

W A I 1 8 8 K* 
Main.
A. c iA a* ninalh.

aeeurance Company of London.
emTAMUênmo 1330.

Capital and Funda, 1896 
Revenue
Dominion Dept ait .

Aeeurance Co.,
Of Canada.

At .l.i. 1< ïüê
nul. In 19111

• si.ios.oei
” ; I,.— ,... I Ml IVIb !.. .11.1 AmiulUe. • •«.(»■*
O ,i Ann U.I    I('"'iu. -

a tKns&K»BuaMRi.-jgs r. o
v • «-iSSBS.W...I.. ;.t f...,.,■££«.. - »«■ ».« «

.li.alU'S lui in * aasm »n«-es fJ.MI.lssi, of wUh li fJ,IW.,UWI | 
era sweptetl ami |7H»,tMUdee<l8W«l uf unrompletml.

IMPERIAL LIFE
$38,386,000 

6.714,000 
. 300.000

II 1 T<*tal \FRrta

9
canpaiam BBAMt n ornce

1730 Notre Dame Street, - Montreal

ROBERT W. TYRE. Manager.
o. I. MOBBNLY, rweperrec.

I 7 t.r. 
I ; s AVI

Frev,ne,el wano^r.'. . Que

INRUHANCK COMPANY

Chronicle Phoenix of Hartford,
, 04M404 CONN. \SS£SSS

/W/irW (Wrr frvbr. ===i I  
■ OUTRE* L.

. W. TATLBY. Manager.
Total Loeeee Paid Blnoo Organ- B4e.293.020.8O

laotien of Company •• ■ *

rue INSUHANCE 
and FINANCE

Heed OErr.AT 161 ST. «IA81 BS ht., MOBTHEAL.

II, wil.hUN HMITH, |*rv»»>rlwt*»r. 

IVIcbb of AdvsrtlBViusnli on eppMoetlosv

___

*i i
se

S 
S3
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brokers

A E. AMES <£ CO.a. a. 8TIM8ON & 00.
Investment Brokers,

Gocernment, Railœay, Municipal, & Industrial
bonds and denentunbs

sw.rUI« .ulubl. for d.po.t»vb?J-°'»-« Crwponlr* blwby.
“ TORONTO, CANADA.

BANKERS - - TORONTO.

I SecuritiesGOVERNMENT
MUNICIPAL

RAILROAD

Bondi suitable for Dfpo.it with Government Alway. on Handnd 20 King West, •24 a

J. TRY-DAVIESdebentures.

STOCKS.

STOCK BROKER.
Member Montreal Stock Exchange

33 BT. JOHN 8TEIHT,
N.. Tori, Montreal, and Toronto Steel p.rohwdlorC-hor on ntarftn 

»n,l earned at the toaeal rater of Intereal. MONTREAL
Telei-bone 28;»

Correspondents In 
I.ONDO
KBW

*N.
Toes.H. O'HARA & CO.

William HansonEdwin Hanson

Hanson BrothersMcCuaig, Rykert & Co.
STOCK BROKERS

Vaille.pal, Oorarolt«“.«."“‘nd’and .old j
London and Uaeaahlre Life Building, MONTREAL• ^ investment» aultebl# fee Iniursnce Cenrpanles and

True! estâtee always on hand.

CANADA Liait BVILDINU. - - - -

INVESTMENT BROKERS,
MOMFFAL

i

Members of Montreal Stock Kxehsnge.

THE INSURANCE MONITOR Cahl* Ail.tr.ea : 11II ANSON."

*ï~
MINES AND MINING STOCKS

STOCKS BOUGHT and SOLD 
on COMMISSION.C. 0. MINE’S SONS,

100 WILLIAM STREET,
NEW YORK, N.V. A~ W. MORRIS,

Canada Life Building,
MOIMARINE Telephone 1402.

life.TIRE. _____ ________ ,

COMMERCIAL UNION THE EFFICACY Of

z$Mscm BAMAssurant* Company Ltd. of London, Eng.

____ „ 182,800,006
ÏSflÜftreat for Ufc VoUcj Holdm) 0,6*8,630 ,
^^tfeiionâovammant,*-

orrtoe Canadian branch:

preventive end cure for 
me ny prevalent llle, Is test.fled to by em­
inent phyelclmneof Europe and Canada.

■BAD
1731 Notre Dame Street,

J. McCRECOR Manager
MONTREAL

RADNORease

Radnor is a purely natural water, brilliant, plea­
santly sparkling, and delicate to the taste."

The Lanctt, London, Eng.

Applications for Aperies arücittd in enreprwnted "linnets.

MSDLAND * JONES
■ NSURANCK AOENTS.

agaSSaSaS^piaVo»1’JÉSkTambS*?0,
Yn»uilanc* oohpabt or Norm amkkica.
IuNADA AOtilDENT AiSUKANCE DU.

<| MlSi'Sul’irURl TORONTO

OSNIHiL
Radnor la bottled only at the Spring.

For Sale Everywhere.
TABS’.
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continuée to maintain 
its position as

THEÇANADAUFE

“Canada’s Leading Company/1

THE

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
\ Caqadian Company for Canadian luoinen

ACCIDENT 4 PLATE CLASS
8DBPLDB 50° . OF PAID DP CAPITAL

Above all liabilitiei including Capital Stock.
R. WILSON SMITH.

Pnriihnt

The OoreriimrDt Hfpoit »howa that In 1900, the Canada Life 
I’eld in Dividend, to Policy-holder», over- 
Deceived Net Premium», over •

Interest, over • • •
Each of there ilrtn. i. largely in eicrw of elmiler one. in 

the repoit of eny other t’anadian Company.

HEAD OFFICE
$865,000
2,961,000

906,000

Total Funds in Hand over $20,040,000 T. H. HUDSON.
____________Mamattr.

1702 Wrtl HU IT 

\ Montreal
Need elRce 
CANADA —THE—

|\< OKI-oBATBIf MV Great Norih Western Telegraph Co.ROYAL CHARTER

OF CANADA.

The London Assurance Direct and < aclualva Cable Connection through 
Canadian territory with the Anglo-American, Direct 
and also with the French and American Ctblea.

Money Order, by Telegraph between the principal office, in 
Canada and alao between thil country and the whole of the 
Money Tranaler office, ol the Western Union Telegraph Coy

AD. 1720

ISOUpwards
Years Oilof

C. I. LILLY, Manager

INSURANCE
OFFICESUN THE MUTUAL LIFE 

Of CanadaFormerly 
THE ONTARIO

MU1UAL LIFE
It noted lor itt favorable rule*. bl|b dividends end honorable
dealing. It Is a Company of policyholders, by policyholders, for 
policyholders and a pol'cy In it pays.

DO YOU WISH
To leave a guaranteed Ca*h Income, after your death, to year 
wife, or wife and faintly, as long as they live ?

IF YOU DO
Invest in one of the (on tin now a Instalment Pallelae on the
Ufa, Limited Payment Life, or Endowment plans issued by the 
above named Company.

.0. I7IO-
head office

Tbreadnoedle Street. - ■ London, Eng,
Transact, Fire buaineti only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities
esceeds ST.OOO.tHMI.

CANADIAN BHANCM:

IS Wellir.gUn Stmt lost, - Toronto, Ont
H. M. BLACKBURN. Manager.
This Company commenced business in Canada by 

depositing *300,000 with the Dominion Government 
lor security of Canadian 1‘obey-holders.

!

AGENCIES
In every City and Town In Canada.

H. MELVIN. (1BU. WKUENAST, 
President.

W. U. HIDhELL^

Jabsd Chute*he*.TreasurerCnablfv i. Clabe, President
I8TABLI8HED IB49

The Bradstreet Mercantile Agency
TIIE HHAUKTHKET OUM Proprietors

•lecutive omcee, 340 A, 340 ■ roadway, HEW YOHK
Itrnnobeo In the principal eiUee of the United Slates and Canada, the 

Kaiopeau t on tinea t, Auatralta and in London. Eng
11»« Hraslotreet 4 ott.pany is the oldest and flnanetally the strongest 

organisation «4 It* Sled. Working In the one interest and under one 
ages... at. with larger ramlSeat lone and an,re capital engaged la Iter 
l-nee and wore money epeat in tbr obtaining and diaemlnatton of tnf 
lion U$fu any similar laetHuüvn la the world.

Ul EBB* orrH B Klehoheu Huildlng.
Haufaa MaUrupullUn Hutldma. !•! Hollis St
IXMUWTu ** McKinnon Huildlng Belinda and Jordan HU.
V it Toni a “ Hoard of 1 rade Betiding.
W inniPke ** ME Main 
v aN»onvsa** laaau( Coart Baitdiag.

Worfpeei Cfrics, 17*4 Nftrs Dims St.
JOHN f. FULTON, .<vpma/rc,fn.|

i

LAW UNION & CROWN
INSURANCE CO- OF LONDON

Assets Exceed $22,000,000.°°
Fir» mas accented on aimed ever, amcrld'cn at InauraMa ,ro»»rt,.

Canadian Heed OfTlowi ____
07 BEAVER HALL. MONTREAL

J. E. B. DICKSON, Manager
Agents wanted throughout Canada
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DOMINION LINE STEAMSHIPSFounded 1797
BOSTON

te LIVERPOOL te
Liverpool

MONTREAL
and

QUEBECNORWICH UNION
Fire Insurance Society

via Oueenetewn

FLEET OF STEAMERS
Freight B fee mere

NORSEMAN . 13,000 tons8TKAMKK [betiding) 13,000 tons 
Twtn-eerew.

COM MON WEALTH . 13,000 tons 
Twin-screw.

NEW ENGLAND . 11,600 tons
Twin-screw.

Twin-screw.

Twin screw.
. . J.

Twin-screw.
IRISHMAN . 13,000 tons

7,000 tons

7,000 tons

5 ino tons 
5,100 tuns

NORWICH, England Twin-screw.
ENGLISHMAN

Twtn-ecrvw.
9,000 Urns TURCOMANCANADA

DOMINION

VANCOUVER
CAMBROMAN

TORONTOHead Office for Canada Twin-screw.
6,600 tons OTTOMAN 

ROMANJOHN B. LAIDLAW, Manager. 300 tons 
(NO Vin»

Montreal Office, Temple Building
J. IE. LABELLE, BEAVER LINE

SMfxrinUndtnt.

ELDER, DEMPSTER & CO.'S
Rerulai» Weekly BeUlnae Between

MONTREAL and LIVERPOOL
\\/ E print EVERYTHING, Iront the largest hxk to the
W smallest business card........................................

We bind Account Books for Merchants, Banks 
and Railway Companies, and I-aw Books and Part 
Books, in the most Expensive and the Cheapest 
Styles. No order is too large or too small. . .

From Montreal.
................... Erl May 31st

*• .1»tic 7th 
“ 14th
“ ill Et
“ MU» 

July 6th

From Liverpool.

Tr- "v Vm .■.:::::::*LAKS*Hak>uiN
m •« 3nth................. LAKE MEGANTH*..................
•• June 4th................. •l-ARK SUPERIOR...................
«« •• llth................. I.AKE 8IMCOK ......................
•• •• tHth  LAKE ONTARIO ...

•Carries Second Cabin and Steerage pa»*engeni only.
BATCH or rAMAUR :

first CABIN—#52.60 and upwards single, 9W0 00 ami upwards return. 
SECOND CABIN—S35.00 and upward», Idd.Hft nnd upwards return. 
STKERAGR.-TO London, Uverpool or Ixmdonderry. SiM.B0 and 936 00 
For further particulars as to freight or passage, apply to any agent of 

Company, or to

John Lovell & Son
tl e

19 to ae at. Nicholas Street, EIDER, DEMPSTER * CO . l|ontnal
MONTREAL

CUSTOM HOUSE FORMS, 
BILLS OF LADING, ETC.:

and everything in the 
stationery line required for

Positive Evidence
. . Have building or stock

Opening of Navigation
HORTOh, FHIUIPS & CO., - MOJITBEAL.

photographed by

WM. NOT MAN dk SON.
14 Phillip, Square. MOBTREAL

THE SISSIBOO PULP AND PAPER COMPANY
LIMITED

WEYMOUTH MIDCE, 
Nova Scotia

Address all Correspondence to
(ilAKLtS BVKK1LL, 

Mahaouio Director,
Weymouth Bridge, .8.

“GROUND WOOD PULP”
MILLSl 

MHtboo Faite, 
Weymouth Falla, 

DIOBT Ou. a.-.

GENERAL OFFICE I
Weymouth Bridge N S-

ChAIILEH HUHHILL, Menas*"a Director,
C. D. DINNII, Accountant.

Cable Address "BIBSIBOO." Watkins. A.S.C. and Llsbere Code*.

MONTREAL OFFICE*
royal Building, Place d'Armes

HOBBHT MACKAV. President,
E. MACKAV EdoAR, Becy.

I

‘1

!

CONSUMERS CORDAGE COMPANY,
LimitedMANUFACTURERS OF

Cordage and Binder Twine
OP EVERY DESCRIPTION.

MEAD OFFIOMi

283 81. Patrick Street 
MONTREAL.

-,■ ' - <

L__________i---------------
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f)
*.'• IDIRECTORY 9 .1Ck

Cable Address : •WHITE8CU.”

White, O’Halloran & Buchanan,
Advocates, Solicitors Sf Attorneys.

Oco n-i,lierai for the Province! of Cmida, Newfoundland 
end the Btstee of He* York, Vermont end Ohio.

Mew York Life Building. Tlnee «l’Arme* hqnere, Montrent.
W.J. White, g.C Geo. W. VHallohae. A W. Patbh b Bvcbaeae

Bell Telephone Mein 771

C P. Q. JOHNSONF. W. KVANI

EVANS & JOHNSONChas. Archer, LL.B.Keymomt Prrfuiitalne, g.C., M l*.
mi IEBUHAECBJuee|iti I.. Perron.

Prefontaine, Archer & Perron
SOLICITOBB, BABBIBTERB, Ac.

MONTREAL.

BROKERSAOEHTB
1723 Noire Dome Street, Montreal

*

Hoynl Ineumnre Rulldtng,
1709 Noue I Hune Ht

«MW itai
C. W. ROCHELEAUF.DWIN P. PEARSON,

Werther» AeaerenoeCompany, 
AMD

:oB»acilcut Ineurance Company
OmoBB,

IT Adelaide 8t. lait TC10KTC
H Al T ON A MCLENNAN

A DVOCATÏ S,
anti,, ta,if, aantat.

1724 Notre Dame St
MONTREAL.

. cm in mm» ix.I nuvcii eau»», ai. au.

ETNA INSURANCE CO., .f Hirtf.rt
BRITISH A1EIIC» ASSURANCE CO., ,f T «.et.
LONDON A LANCASHIRE FIRE INSURANCE CO..

Heur ai
(iueMIan Aaur.no. Co.
H„jf»l lu.ur.no. Un.
Commercial l’nlon Assurance Co. 
British America Assurance Co.

THREE RIVERS, Que

•f Liverpool, Eeglâ.d 
MANCHESTER FIRE ASSURANCE CO., .1 M.«li.Rw,E.|l».d

McCarthy, mien, hoikin a creelmanD. MONROE.
Coderai Agent far 

SOUL m OTHIK MUTIII
IMIUUT CI INSIM

CORNWALL, ONT.

Esrrietrre, »atirlters, etc.
Victoria Street,Freehold Buildings,

TORORTO.
Oiler

J. W. Cook. MacECHEN & MacCABE,Alt ■ raleooer,

FLEET, FALCONER & COOK 
^dcotalM, barristers and £oliritorj,

Barrlatera, Solicitors, Notaries Public, ate.
Sydney, Cape Breton, Nova Scotia.

Collections, Real Estate, and Mining Buslm 
Special Attention.

W». dard Building, 111 IL J»“'« «"H.

MONTREAL
Receive

JOHN J. MlrCABK.A. J. ti. Mk KCIISN. U..H

riuai, g. c.Hei aiaa
W. PBieonT hw a ai*. R. C. LEVESCONTE 

56flrri#tnr, Aoliritnr, j&otarp, rtt„
VO.

HALL CROSS, BROWN <8 SHARP
THB Mt KIN NON BUILDING,

Cob. Jobdam * Mblieda Bra.
TORONTO

Advocates, Barristers and Sol lot tore
Telephone M.
Gaels. “ I bVIBCUNT K‘* Toboeto.LOUDON à LANCASHIRE LUE BÜILDIN0

MONTREAL.164 at. Jsmes Street,
TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.Scottish Union and National Insurance Co , of Edinburgh
KSTAltl.lSH Kl> IBM WINNIPEG, Cmnmdm.

Stew a et Torn», U.r. Pmaee H. Phipfee
William J. Tit fee, (Iso bos I). Mimty, Gobcoe U. MvTavise.

Hot le t u>r« for the Bank of Montreal, The Bank of British North Am 
eriaa. The Merchants Bank of Canada. National Trust Co , Ltd., The 
Canada Life Assurance Co., The Ktlliiburgb Ufa Assurance Go., The Gan 
adieu Pacifie Hallway Company. The Canadian Northern Hallway. The 
Hudson’s Bay Company, ete , Caumla North-West liand Company, The 
Ontario Iman A Debenture Company, ete..

•44,222,«72.83 
23.USB,472.83 
2,020,040.00 

117 St. Fiancole Xavier Street

Total Aeaeta 
Irveeted Funds
Invested In Canada ----

Montreal Office i - L.
WALTER KAVARACH, vhw dgun. md rtf.

A. G. MRüOKE CLAXTON, Harris, Henry & Cahan
Barristers, Sellcltore, Netarlss Nubile ate.

<ld«nk*at.‘ Hut Building)
21 CEORCE STREET, HALIFAX, H. I.

m 0. W.ldoe, D.O.L, rV.D.,9 £ «• •

Cubl.Addreu. " HKURT,"A. B.O. OoOe.

ADVOCATB.
Couft.,1 for MgTSOPOUTAN LIFg .NIUSANCI COMPANY ...U

ITniaM—----- 1er »«» "I *-« Vorl gad rievtam «I Oetarto «id Oryu.k
Columbia. Impertdl Build»! -Ilruiul door.

PATENTS
FETHER8T0NHMJCH t CO.

TRADE MARNE 
DESIGNS. James A. MeDoeakL IX.B.WalLaee Melkmald

w. & j. a. McDonald,
Barristers and Solicitors. 

Feepl*’, Bsnh Buildings,Canada Life Bulldlnit
Montreal. MsIMaaDuka Street,

AIM Turartu. lien end WertlngVm.

. -
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BANKS
The BANK OF TORONTOThe Royal Bank of Canada.

««A» ».».

sgsss«asFasjS»Bffi
INCORPORATED 1855

Toronto, CanadaHead Office
S2000.000

2000.000CAPITALRear ■
DIRECTORS :

Gaoici Goodhham, Pîm. WIIUAH llAMV B» ATTT, Vice Très. 
Henry Ctwlhi», Rotert Reford, Geo. J. Cook, Chirlen SI»»H. 

W. G. Goodeihah.

Duncan Covuon, Genl Mngr. Joseph IIini.eeson, In.reclor.

BRANCHES
1 oi don. Fiat, Ont. Htayner. Out. 
Pewrhoro. out. Walleerburg. Out. 
l>t rolls, Ont. M«-litreal. PU
port Hope, Out. Pt St.Charles,Pg. 
Ht Catharines, Out. howl ami, B.C.

Toronto, ont. Coburg. Ort
•• 71» King Colllngumid,

Ht., W., Copper Cllll.
ri», Ont. Oauaaoque. t
kville, Ont. London, Ont.

Ont.
Ont.The DOMINION BANK

SKS&'mk. •• KB5SSÎ:
liar
llrvc

BANKERS
IxtimoN. Fug., The 1 omlon City 
New You*. National Bank <>fct 
CliK'Aoo, First National Bank 

CollMtloM n..d« on tbe beet term.end remitted lor on d»y of p»,ment.

anil Midl.ud II»nb, Idiidlnl. 
..innerve.Directors:

K It. IISI.‘K, Pnid4Hl.
W. I). MATTHKWS, Kioe-/YejWjiH 

T. Raton, William lues, James J Foy, K.L. 
W. R. Brook, A. W.

HEAD OFFICE, - « TORONTO. BANK OF NOVA SCOTIA
iMCOSruSATED 1831.■renjheei

Belleville, "J.elpb,
Hruupnm, Huu mille,
S^îuroi, mÏÏSÏÏ
uuee. evw We«(Uor. Kilber StrumI, lotouto 
uueen Street Kut )Cor. Sberborne),
Kln.Stisel B—t (Uor. derel.), 
llundM Street (l or. Quemi), „

I„j,rfn;*|Ar-,ola,.ï,.Ï2r’èu-.. Gr«. ..IB,, .ud tb. oon.

“T.^ro'S'MîtSÙMûb,. I. .» ^ »! Europe, Cblu. end

,. ooo.oo.. .«,*00,000 00Capital Paid-up................
Kwaervs Fund............ •

HKA1> OFFICE

Usbrhlge,
Whitby.
Winnipeg.

Napauee,
Oshava,
OrUlla, HALIFAX, N.8.

DIRECTORS .
John T Patsaut, President. Chaules Au« hiuald Vloe-PresdenV 

R. L Bobdsh. (1. 8. Campbell. J.Waltkb Allison. IIeveou M< Ihbbs

<iKNKB ‘ttS"*"- w. jidBS'&2Ktor

BRANCHES.

X’Lw îl™;.«fokJSSlÏMÏwï.“ïb«bi‘.r'DK^.riet;ro,^.neb,.

Newcastle, Ht. John, Ht. Stephen, Ht. Andrews (sub. to 8t. Stephen),Susses, 
Woodstock.

So Prtnee^Kdwnrd Island—Charlottotown and Hummerslde,
il V.n^^Aln'rJT.'nprr^l.n, <. ,-d Toron,..

In Nwwfoundlamt—Harbor Uraev ami Hi John s,
il y„7.liMC^iiSa'^.l.l.. ............. .. »»»■

H. O. McIaBOD.
(1 vo. Sanderson,

T. C. BWOUCH, Oansrsl W«nM»r

THEBANK OF OTTAWA
ESTABLISHED 1874.

Ottawa, Canada.HEAD OFFICE
CAPITAL «2,000.000. REVT «1,600,000.

IMPERIAL RANK OF CANADADIRECTORS :
MAUKK. PHKSIDSNT.

Uo*. Uko. Hkysov. Alex. V
Maclakeh.

CAPITAL.................................................“i’moWH)
REST - - ihhecIOKS ' 1,880,000
ti a Howland • President. T. R. Mkkeitt, - Vtee-President 
William Ramsat. Rounut Jarnbaw. T 8TAV*B,I,

EUAS RoOEB». WM. HENDBIK.
H,,D?B°Wl'ÔÉn. U.n.,i R*HAY iZ^0'

BRANCHES IN ONTARIO.
Port Colborne,
Rat Portage, Toronto
St. Catharine#. Welland,
Sault Hte Mails, Woodstock 

BRANCH IN gVKBKC,
niw%NCllR8 IN NORTlV WEST and BRITISH COLUMBIA

SSr ESF" ‘" ! '&!«htraiueona a w. Nelson B G. I Rerelstoke. B O.

Kouth Africa, Limited. In Transvaal, Cape Colony, Natal, Rhodeeea.

GKO. llAY.Vh e Pkemidkxt. 
John Math kb.

DRi’HV.
CHARLES

“““i

010. auaw.o.n, M.n.g.r, D. M. FIMNIC. Ott.we, Manager

BRANCHES I

Suuj*F.-»^t‘i‘^.sii.^;:.?b-. ssz'cz,. $ss
leek HUI, Winchester. ..... v ...

IN gUKBKC : Granby, Hull, IJtchute, Montreal, 8hnaiulgan K» Is.
IN MANITOBA : Dauphin, Portage l.al'ralrlo, Winnipeg.

Ht. ThomasIngersolt,
LDtowel,
Niagara Falls,
Ottawa,

Fergus,
Galt.
Hamilton,

THE ONTARIO BANK
CAPITAL SUBSCRIBED. «1,600,000.

OBP.TALP^UP.’^Ajrn, ,,0.0,0.04mer, saeo,ooo.

Toronto Incorporated ISISHead Office, TH ■(established ISM

HALIFAX BANKING COTDIRCTORS :
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