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Canadian help The change that has taken uUs. The report of the Interstate Com-
asked for an English place in the financial rela- “'.:::‘.':". merce Commission give statist'cs of
Enterprise. tions between Canada and | : the accidents which occurred last

the mother country in recent years is nothing less,  year on American railways, which have especial in-
in some respects, than a reversal of their respective | terest to accident insurance companies. They are
attitudes towards each other. It is within living  not, however, of a character to give any serious con-
memory when Canada was described by an eminent cern to railway travellers, though to certain classes
authority on banking as being “a country without | of men engaged on the lines the statistics must be
capital” This is the invariable condition of new ' remindcrs of the risks of their occupation.
countries, for owners of capital are never pionccr"; The total number of casualties to persons on
settlers, nor docs capital flow freely towards or accu- | account of railway accidents during the year 1900
mulate within a new country until its resources have | was §8,185. The aggregate number of persons killed
been demonstrated to be promising for good returns. \ in consequence of railway accidents during the year
An almost dramatic change of our relations with the | was 7,865, and the number injured was 50,320. ot
old land is exhibited by these two facts: Canada ‘ railway employees 2,550 were killed and 39,643 were
years ago, derived money to build its canals from injured. With respect to the three general classes of
England ; this year, the capitalists interested in the | employees, these casualties were distributed as fol-
Manchester Ship Canal have asked pecuniary assist- lows: Trainmen, 1,396 killed, 17,571 injured ;
ance from Canada towards a line of steamships to | switchmen, flagmen, and watchmen, 272 killed, 3,-
run through that waterway to Canada. Atan inter- | 060 injured ; other employees, 882 killed, 19,012 ;
view between the minister of agriculture for Canada, | injured. The casualties to employees resulting from "
and a number of Manchester merchants, an appeal | coupling and uncoupling cars were: Number killed,
was made to him to give encouragement to the trade \l 282; injured, 5,229. The corresponding figures for
passing through the Manchester Ship Canal. Mr. | the preceding year were: Killed, 260, injured, 6,-
Alderman Southern said: «1 went some time ago to | 765. Trainmen, switchmen, flagmen and watchmen
Canada to see what the Canadian Government | seem to be the most exposed to danger. A large
would do to help them by giving a subsidy and so | number of accidents to employees arise from careless.
encouraging those who were putting their money | ness arising from familiarity with danger. A train-
into what was practically a novel investment, and now | man informed us that he left the service as be found
1 think Manchester had carried out most if not himself getting the habit of punning needless risks
all of the promises then made”. For the capitalists of | from a spirit of bravado, or contempt for known
one of the wealthiest cities in the world to have | dangers, which, he said, led to a large number of
asked financial aid from Canada for an English fatalities and injuries, so he entered safer calling.
enterprise is a most significant incident ; it proves that ‘ The number of passengers killed during the year
Canada’s monetary resources are now regarded as | 1900 was 249 and the number injured 4,128. The
sufficient to allow of a contribution towards an essen- \ corresponding figures for the previous year were 239

tially and exclusively British enterprise, '| killed and 3,442 injured. In consequence of collisions
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and derailments 88 passengers were killed and 1,
743 injured. One passenger was killed for every
2,316,648 carried and 1 injured for every 139740
carricd. Ratios based upon the number of miles
traveled, however, show that 64,413,684 passenger-
miles accomplished for each passenger injured. This
shows that if a person travels 64,413,684 miles by rail
itis in order for him to be killed to keep up the average.
To travel this distance, if going at 30 miles an hour
all the time, would occupy 80,000 days of 24 hours
cach. Now as “ the travelling days " of a man are
nct in the longest life more than a tenth of that
period, it is obvious how very trifling is the risk of a
passenger being killed on a railway when travelling,
A large number of fatalities and accidents to pas-
sengers are caused by their recklessness or disregard,
from nervous excitement and indifference, of the
company's rules or the obv.ous precautions necessary
to avoid danger. Old travellers may be constantly
seen taking risks that are most imprudent, such as
jumping on and off trains in motion or standing
where a sudden | jerk of the car will throw them off.
Were all such cases allowed for the railway fatalities
the passengers would shrink probably by one half,
The total number of persons, other than employees
and passengers, killed was §,066; injured, 6,549
These figures include casualties to persons classed
as trespassers, of whom 4,346 were killed and 4,680
were injured. The total number of persons killed at
highway crossings was 750; injured 1,350. The
number of persons killed at 521,
injured 3,836, This statement covers: Emplo.
yees, killed 113 ; injured 2,570; passengers,
killed 34 ; injured G46; other persons trespassing,
killed 338 ; injured 393 ; not trespassing, killed 36

injured 227, The great bulk of the trespassers, and
those injured at crossings or stations were respons-
ible for their own injury. The record is a striking
tribute to the skill and care of railway management

stations was

—_————— - —

R The Sydney, Australia, Chamber of
Commercial  Commerce, is reported by the Re-
welaine view of that city to have organized
a scheme for carrying to a higher stage the commer-
cial education of youths and young men in business
offices. The scheme is in the form of a course of
evening lectures comprised in the following syllabus :

Subjects.—Law of Contracts, Landlord and Ten-
ant and Fixtures, Mercantile Law and Bonded
Warchouses, Trustees and Executors, Shipping and
Charter Parties, B's /L. and Marine Insurance,Part
nership, Real and Personal Property, Bills of Ex.
change, Fire Insurance, Copyright and Patents
Bankruptcy and Deeds of Arrangement, Compa-
nies, Banking.
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The lecturers are all barristers or those having an
expert, practical knowledge of the subject chosen by
them. Our contemporary observes :

“ Consider the case of a youth entering an office
of ordinary constitution. He rubs along from day
to day picking up stray bits of information, learning
by casual methods and by experience of errors and
mishaps, and all the time practically dependent on
his own unaided efforts for advancement in commer-
mercial knowledge. Unless one of his superiors. as
an act of grace, takes him in hand, there is no one
to give him any technical instruction. Documents
or various kinds pass through his hands, but no in.
formation as to their purposes is systematically made
available to him. He is a frequent messenger to the
bank, but the basis of banking practice is altogether
outside his sphere of information.  Perhaps he finds
himself acting as a salesman, unprovided with educa.
tion on the law of sales and of contracts. Is not
all this 7rue, and does it not exhibit a lamentable
neglect of our duty and opportunities to turn the
intellect of our youths to proper account? If we
desire “to effect the best results in the trade battles
of the world,” we must arm our young traders with
“ weapons of intellectual precision.” Therefore, a
warm welcome should be extended to this tentative
system by which commercial aspirants may acquire
knowledge.”

Opportunities for acqniring advanced commereial
training on the lines adopted by the Sydney Chamber
of Commerce and several banking associations in the
United Statcs, would be appreciated by a consider-
able number in this and other Canadian cities.

————e——

The total number of insur.
ance companies of all classes
which were operating last
year in the United States, is given in the “ American
Exchange and Review " as 410. The total is made up
as follows : Fire and Fire Marine, American com-
panies, 230 ; U. S, branches of foreign companies,
42 ; Marine American, 5; U. S. branches, 12
foreign companies, 19 ; life insurance, American, 58;
Canadian Co's in the States, 3 ; other than fire,
marine or life: accident, 10; fidelity, g; plate glass,
5; steam boiler, 1 ; burglary, 1 ; health, 1; credit,
1 ; miscellaneous, 6 ; branches of foreign companies,
7. The extent of the business of the above com-
panies is shown by following figures given by our
contemporary, to which we have added the average
amount per head for the population of all within
United States territory, viz., 76,295,220,

Insurance Companies
in United Statos.

Fire.vo0 00 eesesaneitas
)Ill:ine and Inland .....
Life ( Ordinary branch ),
Life (Industrial branch). .. . 1
Miscellaneous or * Casualty,”...... 5,000,000,000...... e 65.40
The business designated as * Sprinkler” had a
total of $4,500,000, and the “ Tornado " is not given.

The losses under this head average in ten years
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about $2,700,000, which allows a very wide variation
in losses in any two or more years. The above
schedule of the number of companies is necessarily
somewhat indefinite, as the business of some com-
panies is too varied for exclusive classification.
Then as contemporary points out:

«In the indefiniteness of designation all of the
insurance differences in the fourth division of the
above are sometimes classed as Fidelity and Casualty,
or Casualty, or Casualty and Surety, or miscellane-
ous. The various branches of legal liability risk of
a person for injuries to others may be all included
under the title Employers' Liability. There were
17 companies writing ‘personal accident insurance,
and 16 writing plate glass; 9 companies were issuing
sickness policies besides the one distinctive health
company. Besides the one company writing only
steam boiler insurance, 8 other companies were also
engaged in the practice, and 7 companies are writing
theft hazards.”

el

In order to get a conservative, un-
biased and unqualified opinion on
the desirability of substandard busi-
ness, the Mutual Life recently invited an expression
of opinion from fifty of its general agents and man-
agers. These officers might be expected to favour
the acceptance of such business, as it would enhance
their receipts. They, however, were all but unani-
mous in protesting = against substandard business.
Their judgments are given in * Points” ina synoptical
form.

One of the principal arguments against the practice
was, that it is an injustice to the honest policyholder
who contributes his yearly premium under the as-
sumption that he is on a footing of mutuality, not
only in amount contributed by him, but in the mat-
ter of risk assumed. Another point of objection was
the temptation offered for the company to issue sub-
standard policies on lives clearly entitled to regular
insurance. Another, and one by far the most im-
portant, was the likelihood of substandard policies
being delivered without being fully understood by
the insured, and only being discovered years after-
ward when death occurred and the estate received
only one-half, one-quarter, or whatever sum was
given instead of what the claimant supposed was the
face of the policy. Another argument, and a strong
one, is that such a contract encourages the employ-
ment of agents who are given to misrepresenting,
and who, through such policies, are enabled to de-
ceive the insured and involved the company.

These opinions afford a strong argument in favour
of a life insurance company confirming its business
to unimpaired risks.

Substandard
Life Business,

Lot R e e
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The collapse of so many assess-
ment Life Compaaies is having
a wholesome effect on others still in the field, The
insurance society in connection with the Orange
Association has decided to double its rates, and those
of the Dominion Commercial Travellers' Mutual
Benefit Association are proposed to be raised, in
some cases as high as 4o per cent. The increase will
fall on the older members ; that is a matter of churse ;
the assessment system by its very nature bears more
and more heavily on a man as he becomes less and
less able to carry the burden.

—_——e-—ee—

Increascs in Assess-
ment Rates.

Whether artificial concussions of
the atmosphere by firing artillery
will bring on a downfall of rain
has been tested in Nebraska by 24 mortars being
fired at minute intervals, The work was conducted
by an enthusiast who has spent thousands of pounds
of gunpowder in the experiment without success,
The condition of the atmosphere is a factor in this
which is vital to the theory. If the sky is quite
clear, it might be bombarded by hundreds of cannon
without bringing down rain, for there is none on
hand to be shaken down. But, if there are heavy
clouds hovering around, their contents might be
brought down by violent atmospheric vibrations.
There is an idea prevalent amongst volunteer corps
in England that rain is at times shaken, as it were,
out of clouds by platoon firing. But it takes little
to bring on a rainfall in the old country. If rain
could be produced by artificial air vibrations, it
would be well to secure a good shower when a con-
flagration breaks out, and utilize the clouds as a fire
brigade !

The Clouds as a
Fire Brigade,

———e—————
The British Board of Trade has

Accidents on s 2
British Railways. issued a similar return to that of

the U.S. Interstate Commission,
but far less complete, It gives the total deaths on
English lines last year by accidents to trains, rolling
stock, permanent way, etc., as 42, of whom 14 were
passengers, and 1049 injured, of whom 454 were
passengers.  Other accidents caused 649 deaths
and 1899 injuries, 119 of such deaths being pas-
sengers,

It is curious to read of 30 persons being killed in
England last year, and 73 injured by falling out of
carriages during the travelling of trains. This form
of accident arises from the doors of carriages
opening at the side and outwards, not like ours,
at the end and inwards. No fewer than 123
persons committed suicide in 1900 in England by
means of trains. The British Board of Trade returns
are not as well arranged, or as fully analyzed as
those of the American Commission.
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DISHONOURABLE COMPETITION IN LIFE INSUR-
ANCE BUSINESS.

Between the business of life insurance and most
cthers there is one vital distinction. If two manu-
facturers who make a similar article each declare that
his own product is more reliable than that of his
rival, the demand for that article is not decreased if
it is one in much demand as saleable. Their com-
petition keeps down the price of it within the limits
of a trade profit, sometimes cven below this standard,
to their mutual injury, but to the enlargement of the
consumption of the article ot which they are rival
makers. Probably the competition results in the
quality of the product being improved in both
establishments, as the struggle incites both to efforts
to introduce some specially attractive feature in his
goods, or to reduce the cost of manufacture, sc as to
enlarge his sales at his less ingenious rival's expense
These conditions justify the saying : “competition is
the life of trade.” A number of illustrations could
be given to show how rivalry has stimulated inven-
tion, encouraged skill and developed the consump-
tion of certain goods, These conditions are not
parallel with or akin to those of the life insurance
business. The basal rock on which insurance is
built, or, to vary the metaphor, its tap-root from
which the insurance plant draws its life, is the con-
fidence reposed in the promises made by a life
insurance company in its contracts, or policies, being
fulfilled. Insurance may be said indeed to live upon
the credit it inspires,

In this feature insurance enterprises are very
analogous to banking, as they both live and move
and have their being in public confidence, It
necessarily follows from these considerations that
whatever tends to disturb confidence in life insurance
is damaging to the business. If from rivalry a
manufacturer disparages his competitor's goods, the
buyer can handle the goods so disparaged and
critically judge of their value. That class of goods
is not damaged because one maker slanders those
he does not supply. In regard, however, to insur-
ance, the article, so to speak, supplied by all the com-
panies is beyond the critical judgment of the public,
Whether the conditions of one company are really
more favourable than those of another to the particu-
lar person contemplating an application, is a question
of which few outsiders can form a correct judg-
ment. The weight in the scales that decides them
is usually of a personal nature. If, however, some
agent or other official of a life insurance company
throws discredit upon the reputation of companies
which he does not represent, he is almost certain to
engender doubts as to the whole business of life in-
surance, for few indeed are competent to judge be-
tween the claims made by such a disparager and

AucGusT 9, 1901
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those of other companies. Such an agent or official
has practically rested the company he represents
upon his own individual character in contrast with
that of rival agents. If then in any community this
practice of disparaging rival companies is generally
adopted, the public are practically invited by the in.
surance agents to place no confidence in the business,
as every company there represented is attacked by
those who claim to be judges. When all those out-
side the sphere of insurance interests see all those
who are within that sphere throwing mud at each
other, accompanied by a chorus of warnings address-
ed to every outsider to avoid all the contestants
save one, the spectators and audience must conclude
that to stand aloof is desirable. The question be-
comes natural; What reliance can be placed on
life insurance as an institution when each one who
represents its interests declares all who are engaged
in the business, except himself, to be unworthy of
confidence? Soliciting agents who attack companies
with which the one they represent is competing
are apt to find such attacks rebound on themselves
like a boomerang. Respect acts reciprocally.
He who desires to enjoy esteem and confidence
must exhibit them to others, There is a community
of interest in the honour and the reliability of life in-
surance as a system and as an institution which is
shared by all who represent this form of beneficient
enterprise. Whoever systematically attacks rival
companies weakens confidence in hi; own, for there is
such a solidarity of the interests of life insurance
as to make damaging attacks upon one company by
a rival to some extent prejudicial to all,

—el P
THE RETIREMENT OF FIRE COMPANIES,

One of the invariable results of any business enter-
prise proving successful is the entrance of rivals into
the same ficld, Traders and capitalists generally are
drawn to profitable areas as flies are to suitable food,
When a mine is yielding good returns the miners do
not usually abandon operations. How comes it
then if fire insurance is such a bonanza, as some affirm,
that so many companies retire ? Certainly there is
no record of any enterprise being given up because
its proprietors were tired of accumulating so much
money. Over fifteen fire companies have given up
business this year on this continent and several in
England ; several others are likely to retire ere long
by being absorbed by older and more substantial
companies, as several have done this year that found
the present conditions of fire underwriting unsatis-
factory to the smaller enterprises operating in a re-
stricted field. A small company is necessarily limited
in its choice of risks ; hence the temptation is strong
to enter upon a class of business for which its re-
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sources are unequal, The operations of those or-
ganizations that now are monuments of financial
strength were in their early years only small. They,
however only wrote risks in size and at rates propor-
tionate to their capacity, and they were so judiciously
sclected as to place no restraint upon the growth of
the business. Thus these now colossal companies
went on expanding steadily, widening their sphere
of operations, enlarging their business, increasing the
size of risks they were ready to underwrite, Thus
by prudent management and underwriting skill these
substantial fire companies have become one of tffe
bulwarks of commerce, acting like a breakwater to
protect the property and the capital of traders from
being washed away. Although present conditions
are not as favourable to small companies as they
were in past years when competition was hardly
developed, it would not be fair to deny their being
any opportunities for small companies to do a safe
and profitable business. But this may be said with-
out fear of challenge, that there are no opportunities
for small companies to doa successful business unless
such business is most prudently and most skillfully
restricted to the narrow financial capacities of a small
organization. A company with large resources can
afford to take dozens of risks, any one of which, if it
becomes a claim, would be sufficient to embarrass or
swamp a small company. The tendency of the
age to concentrate business inthe hands of large com-
panies formed by amalgamations and absorptions is
too potent a for:ze to be ignored.
e
THE MUTUAL LIFE INSURANCE COMPANY'S
LONDON OFFICE.

The Mutual Life Insurance of New York has re-
cently entered upon occupation of a new building on
Cornhill, in London, England, where its headquarters
are established for Great Britain. The site is prob-
ably one of the most central and costly in the metro-
polis. Long years ago it used tobe said that land in
that district was worth one guinea the square inch,
that the purchase money in gold would cover the area
bought. Itisacross the road from the Royal Exchange,
is close to the Mansion House and directly opposite
the Bank of England. Compared with some New
York office buildings this one is modest in height,
being only five stories above the street level. The
frontage is white stone with red granite columns.

The internal fittings are very handsome, coloured
marbles being freely used. Though the district is
the very centre of the world's finance, the offices of
this neighbourhood are anything but rich in either
external appearznce or interior decoration, so that the
Mutual Life’s offices are certain to attract great atten
tion, and will probably set the fashion for more
luxuriant surroundings, and cannot fail to add to its

prestige in England.

a8 ) AL
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ONTARIO LOAN COMPANIES.

The recent issue of the Report of the Registrar of
Loan Corporations, Ontario, has enabled tables to
appear in this issue giving a synopsis of the returns
of those whose total assets exceed $500,000, the
year 1900 being compared with 1897. The
amalgamnations that have been effected in these com-
panies since 1897, involving as they did considerable
re-adjustments of capital, somewhat interfere with a
strict comparison between the two years, Thus in
1897 the Building & Loan Company, Toronto, had
a paid-up capital of $750,000 and the Union Loan
Company a capital of $699,000, making together
$1,449,000. These two companies were amalgamated
under the style of The Toronto Mortgage Company,
the paid-up cap'tal of which is given in the Regis-
trar's Report as $724,540, without explanation as to
where the balance of the aggregate capital of the
two amalgamated companies amounting to $724,460
has gone to. The amalgamation of the Canada
Permanent, Western Canada, Freehold and London
& Ontario under the title “Canada Permanent &
Western Canada Mortgage Corporation” resulted in
a reduction of their aggregate reserve fund by over one
million dollars. It appears by the Report for 1900
that paid-up capital to extent of $724,460 and reserve
funds to extent of $1,249,500, together making
$1,973,960, were cancelled under the arrangements
for amalgamation. Other than above there were
few changes in the piid-up capital of the companies
comprised in above tables. The reserve funds, how-
ever, of no less than 22 companies, were increased
between 1897 and close of 1900, and the contingent
funds were augmented in 13 companies. The con-
tingent fund is practically part of the reserve fund,
this division being made to enable smaller amounts
to be written off without disturbing the reserve fund.
In regard to deposits there were 17 companies that
increased their deposits in the years 1898, 1899,
1900. The decreases in several cases were con.
siderable. The Canada Permanent group, for in-
stance, in 1897 had aggregated deposits of $2,203,.
787, while at end of 1900 the total of these funds
held by the new organization was $1,833,600, a de.
crease of $370,100.

On the other hand, the Central Canada increased
its deposits in these years by $374,800, which, com-
pared with the decrease in Canada Permanent, is a
singular case of parallelism in the contrast of figures,
The Home Savings & Loan Company increased its
deposits by $352,100, the total being $2,311,611,
The Toronto Mortgage Company, an amalgamation
as stated before, reduced its deposits by $197,200 out
of a total of $328,300 in 18y7. There were 17 of
the companies that increased their issues of deben-
tures payable in Canada, Of these the Central
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Canada was the leader, its issues of this class of
security having gone up from $827,532 in 1897 to
81,712,620 in 1800, Another considerable increase
was that of the Huron & Erie ; this company enlarged
its debentures payable in Canada from $1,443,496 in
in 1897 to $2,021,293, in 1900, an increase of $577,-
830. The other additions were of inconsiderable
amounts, but any increase shows the continued con-
fidence of Canadians in the companies issuing these
debentures. On the other hand 1§ companies re-
duced the amount of their dcbentures payable in
Great Britain. This was to be expected, as the rates
formerly paid on these securities were coming too
near the rates procurable on mortgages to make
such borrowings as profitable as formerly.  Besides
this change of rate conditions, there has been such
an accumulation of money amongst the agricultur-
alists of Canada, and the people generally of thesaving
class, as to have very largely reduced the demand for
mortgage loans ; hence the decline in the rates of
interest on them, and therefore the lesser need of re-
newing debentures payable in Great Britain.  Can-
ada in short is becoming financially self-sufficient.
What money one class of Canadians needs to borrow,
other classes are able to supply. Thus we find that
since 1897 the aggregate amount of loans on real estate
made by all the Ontario companies has been reduced
close upon cight millions of dollars, with a tendency
to further decrcases.  Naturally under such circum-
stances the companies are rather more inclined to
redeem their debentures payable abroad than to
renew or to increase them, Further evidence of this
slackness of demand for mortgage loans and at the
same time increase in the supply of money is given by
the return of “ Loans on other securities,” The table
does not give a comparison of this highly interesting
feature. But the increase in this class of loans can
be judged by the Home Savings Co. having enlarged
these advances since 1808 from $1,248,483to $1,711,-
228, an increase of $462,745; the Central Canada
from $1,372,913 to $1,708,213, an increase of $664,
700, and the London and Canadian from $39.3740
to $591,374, an increase of $197,634. Those three
companies in the last two years increased their loans
on stocks and debentures by the sum of $1,325,979,
and in the same period they decreased their loans
on real estate by a proportionate amount,

One of the most important items in the statement
of a mortgage loan company, the one that gives more
anxiety and trouble to managers than any other
part of the business, is the extent of the property
which, through foreclosures, or otherwise, save direct
purchase,has come into the hands of the company. The
handling of these properties to get returns from them
sufficient to meet the interest on the mortgage by
which they are covered is a very irksome task, as is

% INSURANCE & FINANCE CHRONICLE.
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the work of disposing of them to a buyer. Mana-
gers in Ontario, however, have informed us that in
the last few years there have been considerable clear-
ances from their books of these unsatisfactory assets,
which is confirmed by the table of assets which show
that, since 1897, 20 loan companies reduced the
amount of “ mortgaged property held for sale, in-
cluded under mortgages on land.” A close study
of the statistics of the larger class of loan corpora-
tions of Ontario leaves the impression that several
movements are going on in the sphere of their busi-
ness : (1) they are finding fewer openings for their
funds in loans on real estate ; (2) they are conse-
quently utilizing their resources in loans on other
securitics ; (3) they are gradually redeeming their
debentures payable in Great Britain; (4) they are
enlarging their issues of debentures payable in
Canada ; and, (5) judging by their decreased hold-
ings of properties Lield for sile and other signs, they
have been extensively weeding out unsatisfactory
loans and bringing their assets into a far more
healthy condition than they were in when the
business was larger and regarded as more profitable.

———————
DANGER OF VERBAL UNDERSTANDINGS.

Life insurance solicitors and agents cannot be
too wary in entering into verbal “ understandings,”
or indeed any understandings or arrangements
that arc not specifically stated in the contract
or policy issued to any one whose insurance they
have negotiated. A claim made against a com-
pany which is based upon a verbal “ understanding"”
between the policyholders and the company's agent
may have no legal force, but if repudiated there is
very apt to be scandal involving and damaging the
company.

The New York Life is having an experience of
this kind. A policyholder gave two notes to pay
his first premium on $100,000 insurance, He wished
some change made that the company thought not
desirable. Thereupon, as one of the notes was un-
paid, suit was brought by the agent to recover the
amount. The plea has been entered that the maker
had an *understanding " that he was not to pay the
second note, that in fact it was a rebating scheme.
Proceedings have commenced to test this, which the
New York Life declares is an attempt at blackmail
that will be exposed. * Avoid verbal understand-
ings" should be the watchword of all insurance
solicitors and agents.

—_————

THE SHARES OF THE CANADIAN BANK OF CoMm-
MERCE are now officially quoted on the London,
England, Stock Exchange.

b s alia i S
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LIFE AGENTS OHANGING COMPANIES,

A question in connection with life company agen-
cies is, *Can an agent who has made a creditable
record in the service of a particular life insurance
company afford to change to some other company ?”
This has an important bearing upon the behaviour
of life company agents towards competing com-
panies. It was wise advice once given to a young
man when about entering upon a business career,
“ Treat every person as though you foresaw that
in some future time you might need his good-will
or help, and avoid actions that would be likely to
excite ill-will or animosity.” A life agent has
ample opportunities for serving his company by
dilating upon and illustrating its advantages and
pressing the claims of life insurance, without slan
dering, or injuriously attacking in any way a rival
company. If he has done this and the company he
has so ill-used offers him a better engagement he is
placed in a very disagreeable position, and his un-
guarded tongue is likely to prove an obstacle to his
promotion. Our Louisville contemporary, the “In-
surance Herald,” answers the above questions thus :

“«As a rule, experience has shown that when an
agent has become closely identified witha good com-
pany which has treated him with fairness, and with
the plans and methods of which he has become thor-
oughly familiar, a change is to his and the com-
pany’s disadvantage. His success depends largely
upon the degree of confidence with which he has
inspired the people with whom he has become ac-
quainted, Both the merits of his company and the
desirability of any particular plan of insurance are
accepted in good faith in proportion as the would-be
insurant believes in the integrity and good judgment
of the agent. If he is successful he will convince his
clientele that the company which he represents is
the best company, all things considered, in the busi-
ness ; it logically follows that if, for any reason, he
leaves the company which he has represented and
whose merits he has advocated for the service of an-
other, the influence of the agent is impaired in the
community. If he remains in his old field it will
be exceedingly difficult to regain the measure of
confidence formerly enjoyed, though this is by no
means impossible. At the best, however, the trans-
fer cannot be made without temporary, perhaps per-
manent, loss. Notwithstanding this, there are cases
where the agent is fully justified in changing com-
panies, 1f his company manifests a disposition to
treat him shabbily by the imposition of uncommon
and unnecessary restrictions and habitually ignores
his respectful suggestions touching business-getting
in his field, placing him at a disadvantage with his
competitors, it may be wise to make a change. To
transfer allegiance from one good, square-dealing
company to another for the sake of change, or be-
cause an apparently better offer as to commissions
or territory is made by a competing company, is
quite another thing, however. The homely old
adage about the shoemaker sticking to his last is
appl to the average life insurance agent. In
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most cases it will be found that his permanent in-
terests lie in continuous service with the company
with which he has become identified. There are ex-
ceptions, but they are not numerous.”

Under any circumstances a life insurance agent
will find it desirable to avoid using depreciatory lan-
guage regarding rival companies with intent to in-
jure their reputation, as this only provokes retalia-
tion, which cannot fail to damage both himsell and
the interests he represents, Where a company is
looking out for a suitable agent to occupy an im-
portant field, the one who has made himself ob-
noxious by attacks upon competitors is not as
favourably regarded as the one who, other things
being equal, can point to success achieved by dili-
gence, by skill, by agreeable manners, by conduct
which has won popular esteem.

I —
THE UNITED STATES SUPREME COURT OoN
STRIKERS' RIGHTS.

FREE LABOUR CONTRACTS ESSENTIAL TO LIBERTY,

« The right to labour” was the battle-cry of the
socalist movement in France after the revolution of
1848, in recognition of which the provisional govern-
ment under the influence of Louis Blanc opened
workshops where this right could be exercised. The
experiment showed that the demand was not so
much for ** labour” as for wages without giving an
equal value in work. The movement represented by
the extensive strikes in the United States differs
from the cry “le droit du travail,” which rang
through Paris. In this respect, the French demand
was ostensibly for regular work provided by a Govern-
ment Labour Bureau. The present demand is two-
fold ; first, for the right of a Committee of workmen
to dictate how much labour shall universally con-
stitute a day's work, regardless of varying capacities
or skill, and next, the demand is for the right to
dictate to employers whom they shall employ, that
is, a demand that no artisan who is not a member of
a certain society called a “ Union " shall find employ-
ment in any industrial establishment. The modern
movement is manifestly totally different from the
French “right to labour” movement, and distinct
from ordinary movements of past years, which gave
rise to “strikes”” The custom of workmen forminga
« Union " for the purpose of using the combination
to raise their wages in years gone by was illegal.
One prominent member of the Parliament of Canada
suffered imprisonment for being a member of a
Trade's Union. It is obvious that, if manufacturers
may lawfully combine to advance or maintain the
prices of goods, the men who produce their goods
may also lawfully combine to advance or maintain
the price of their labour, If, however, either one or
the other uses any force to restrain the liberty of their
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competitors, such action is essentially unlawful, as
freedom to buy and to sell at his discretion is a
basal principle of civilized society. A remarkable
phase of the present strikes is that they are not a
movement to secure higher wages, for which the law
has no penalty. But the strikes are avowedly a
movement, first, to cestroy the “right to labour,”
wherever a workman thinks proper, and second, to
deprive labour buyers from the right to purchase
labour in whatever market it is procurable. The
strike movement goes further in its aims, as it is
endeavouring to close up any industrial establish-
ment where free contracts have been made between
the employer and his men. Were the movement to
achieve its avowed object, there would not be a
single artisan free to work except under the direct
control of the executive officers of a Union. These
officials would be to the whole body of workmen
what the war office is to the whole British army, or
some section of it, when in the field, is to the General
in command. Were a few men in any mill or factory
to break loose from this tyranny. the entire establish-
ment might, and almost certainly would be closed
unless such rebels were discharged. This has been
illustrated by a number of cases where, because an
employer insisted on his right of free contract
between himself and some of his men, all the others
were compelled by the Union to cease working, and
so the whole business was stopped. It seems not to
have occurred to the strike leaders that their tactics
could be adopted by masters. The Supreme Court
has opened their cyes. A workman, one Gibbons,
was discharged for belonging to a labour Union, as
his employer regarded it as an enemy. The man
sued him for unlawful dismissal, and won in a lower
Court.  On appeal to the Supreme Court the verdict
was set aside, It was declared by the unanimous
voice of the Supreme Court judges that ;—

“The act on which the conviction of Gibbon's
employer was based violated both the State and the
Federal constitutions. Life, liberty and hippiness
are representative terms, the Court said, and intended
to embrace every right to which a person may be
entitled under the law. Among these rights is the
right freely to buy and sell, the right to labor or
refuse to labor, to terminate contracts and to con-
tract. Labor is property, The laborer has the
same right to sell his labor and contract with refer-
ence thereto as any other owner of property.  On the
other hand, the right to terminate the contract of
labor is equally as well established. One man can-
not be compelled to give employment to another
man, nor can one man be compelled to labor against
his will. Hence, it followed that the Legislature had
no power by penal laws to prevent any person with
or without cause from refusing to employ another,
or {rom terminating a contract of employment with
the laborer, subject only to respond in a civil suit
for breach of contract. The act was also held un-

constitutional as attempting to grant special privileges
to labor organizations, the employer being made
primarily liable for discharging a Union man, while
no penalty was provided for the discharge of a Non.
Union man.”

The judgment of the U. S. Supreme Court up-
holds the right of “free contract,” which, in a
previous article, THE CHRONICLE declared was
vitally essential to every man's personal liberty.
WP —

PROMINENT TOPICS.

The offer of Mr. Andrew Carnegie to present
$150,000 to this city towards the establishment of a
free library has brought out a variety of cpinions
thereon. The gift is conditional on the city under-
taking to spend $15,000 yearly on the maintenance
of the library. Some doubt is expressed as to
whether the $150,000 is to be devoted to the ac.
quisition of a library in the sense of a collection of
books, or is to be spent on the erection of a
building suitable to a free public library. As to the
acceptance of such a gift from a stranger who has
no direct personal interests in this city, there may be
objections raised on the plea that it would be
derogatory to the dignity of this wealthy city, this
commercial metropolis of Canada, to receive money
from an alien who is non-resident, who has no
personal or business associations in Montreal. It
seems, however, somewhat fanciful for pride of this
nature to be attributed to a city as such. Some
things could be done to justly wound the pride of
our citizens, which as a community it would be
necessary to resent, but it is straining pride beyond
reason for any citizen to regard the gift of a city
library by a stranger as a personal indignity to
himself or any of his neighbours. If any person
feels hurt by such a gift being accepted, it will
be easy for him to ignore the institution so
provided, leaving its enjoyment to those whose
sensibilities are less morbid,  The amount of §$1§9,.
000 is a good start for a city library. It would buy
a site and erect a building worthy of Montreal, but
after these were provided the balance would be
trifling compared to the sum needed for books, One
of the urgent needs of this city isa well-equipped
reference library, such as the one attached to the Free
Library, Toronto, which has a more complete collec-
tion of works of reference than any one in Canada,
and a visit to that department of the library would
show how extensively these works are utilized. There
are a number of valuable refereace books at the
Fraser Institute and a few at the Mechanics, but
there is no collection in this great city of govern.
ment reports, municipal statements, Board of Trade
reports, the statistical returns of the government of
Great Britain and the United States, the reports of




s b e B sl S e

. ‘Aucust g, 190t

the insurance departmens at Ottawa and of the
several American States, and a score or more of
such standard books of reference as are the tools of
professional men and invaluable to all whose public
duties require them to have a wide field for collect-
ing. Itis a generation too late to discuss the ad-
vantages of a public library well supplied with works
on history, science, art, travel, biography, and fiction,
and kept up to date by new acquisitions of literature.
The day when public schools were established brought
the day for public libraries, for they are essentia]
as a supplement to our educational system, A free
library is a university for the people,

The Free Library Act of Ontario is an honour to
Canada. There would probably be difficulties in
securing such an Act for this Province, or this city
which, however, are not insurmountable. Weare a bi-
lingual people, we have the literature of two languages.
This would necessitate a considerable outlay for a
large and continuous supply of both English and
French works, To overcome the difficulties caused
by this condition would require much thoughtful
consideration, but an arrangement both as to books
and management is by no means impossible,
Whether the offer of Mr, Carnegie is finally accepted
or not, there are ample resources in Montreal to lift
from it the reproach of being the only metropolitan
city in the Empire without a free public library.

& s s *

The death of the Dowager Empress of Germany
is for her a blessed relief from suffering. But for
her august mother, the Queen of England, after
whom the Princess Royal was named, the Empress
of Germany would have been the ablest, most dis-
tinguished woman of this age, and the most highly
cultured and noblest in character who ever sat upon
a throne. She combined the intellectual refinement
of Prince Albert and his prescience with the states-
manlike wisdom and womanly virtues of Her late
Majesty Queen Victoria. The King has lost a de-
voted sister, and the Royal family its most beloved
member, next to Queen Alexandria.

The celebrations in honour of the Duke and
Duchess of Cornwall and York will be held as
arranged with some restraint, probably, on certain
proposed festivities that may be considered advisable
to cancel out of respect to the Dowager Empress.

. s

There is a rumour that another insurance com-
pany will shortly erect a large building in this city,
This, in addition to that of the Royal and the future
one of the Liverpool & London & Globe, will add
to the already high reputation of Montreal as a city
of noble buildings.

A, el
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The proceedings at meeting of Harbour Commis-
sioners on 7th inst. were made highly interesting by a
letter from the Honorable Mr Tarte. After stating that
he had been in communication with the Grand Trunk,
Canadian Pacific and Canada Atlantic railways, he
writes :

«I will confine myself in writing you to-day to
those works which in my humble opinion are of
prime necessity in the harbour of Montreal. Works
are going on at both ends of the port. There is trade,
and there will be more and more traffic at both ends.
It is then necessary that they should be connected
by a satisfactory system for transportation, railway
tracks, etc. I suggest the immediate organization
by your board of a terminal system, which will carry
the cars of all the railways, giving to all equal rights
and equal justice. This will necessitate, I know, addi-
tional works, the widening and enlarging of certain
parts of the wharves. Those additional works will be
more than repaid by the additional accom ydation
and by the cheapening of rates and handling of
goods that they will produce. The Canadian Pacific
Railway is anxious to have access to all parts of the
harbour. The Grand Trunk and the Canada Atlantic
feel the same necessity. Parliament has placed at
the disposal of your board important sums of money
for work to be carried out in the port of Montreal,
because of the geographical situation of that port.
We must not have in view the present only. 1 for
one feel, and I am sure you share that feeling, that
splendid developments are in store for the St. Law-
rence route. It is our duty to prepare for that
future.”

Letters were read from the C. P. R, and G, T.R,,
pointing out that the Windmill Point wharf would
need elevating to the level of the other wharves to
render it of any use to them, the vessels to be laden
with their freight. The secretary reported that up to
recent date there is an increase of 42,967 tonsin
the shipping of the port over 1899.

The design for decorating the City Hall is com-
plete. The fagade will present a very beautiful
appearance, and the interior will be like a conserva-
tory. The demand for electric illuminations for
residences and street buildings of a business charac-
ter will tax the resources of the supplying companies,
‘lhere is every certainty of Montreal presenting
such a scene of tasteful splendour in decoration as
was never before witnessed on this continent, or even
in England. The committee cannot be too careful
in having any platforms erected thoroughly inspect-
ed by the most competent experts so as to put their
safety beyoud doubt,

-

The new building to be erected by the Liverpool
& London & Globe Insurance Company in this
city, we are informed by the resident secretary for
Canada, Mr. G. F. C. Smith, has been under consi-
deration for some time, but no decision has yet been
arrived at as to what date operations will commence,
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The plans are not yet drawn up, $0 that the style
of building, the stone to be used and the probable
amount to be expended are all matters still in abey
ance. The building will probably be cight storeys
high.

el —

. PERSONALS. .

Mg, A. DEAN, Manager of the Anglo- American
Fire Insurance Co., passed through Montreal this
week en route for the Lower Provinces on official
business.

MR. J. G. THOMPSON, late Canadian Manager of |

the Lancashire Insurance Co, has returned from a

visit to Great Britain.

TIE MANY FRIENDS OF MR, A, WARRING GILES,
late inspector of the Lancashire Ins. Co., will be
glad to learn that his services have been secured by
the Canadian Fire Ins Co. as their Toronto City
Agent.

Mg, G. H. ALLAN, who for the last 14 years has
represented the Standard Life at Kingston, Ont,,
has been appointed inspector of the company for
the Maritime Provinces and Newfoundland,  Mr.
Allan for come time past has been inspector of the
Kingston District and Eastern Ontario, in which
office he was very successful. He is an ex-alderman
of the limestone city. His headquarters will be the
head office of the Standard life in this city.

Mr. E. RoGEk OWEN, who since 1885 has been
manager of the fire department of the Commercial
Union, has been promoted to the general manager.
ship of that substantial company. Mr. Owen com-
meaced his career with the Alliance at Liverpool ; he
was promoted to the managership of the North of
England branch, and afterwards to the head office.
In 1885 he joined the Commercial Union, to which
company he has given eminently valuable services
which have led to his elevation to the general man-
agership. Mr. Owen has many friends in Canada
and the United States who are much pleased at his
promotion.

Mgr. Ravei Price HarDY.—We had the pleasure
of an interesting visit on 6Gth inst, from Mr. Ralph
Price Hardy, the distinguishcd English actuary and
statistician, whose * Valuation Tables"” have a un-
ique reputation for reliability and usefulness to life
assurance officials, Mr, Hardy has been visiting the
United States and doubtless will carry back impres-
sions favourable to Canada. He is accompanied by
his son, who is taking the tour for the benefit of his
health. Mr. Hardy will visit Quebec, Toronto, Buf-
falo, Chicago & San Francisco. He contemplates
visiting Sydney, Australia, on professional business,
having been engaged to make valuations in connec-
tion with a life insurance company. We trust he
will have a prosperous voyage, an enjoyable time
in the Commonwealth, and return home with his son's
health fully restored, himself rejuvenated to long
continue the studies and work whicii have given Mr.
Hardy so eminent a position in the actuarial sphere.

THE LATE MR E J. BARBEAU.

Mr. E. ). Barbeau, Assistant Receiver-General in
this city, died at his residence o:i the 4th inst.

To Mr. Barbeau is largely due the position to
which the City and District Savings Bank has risen
amongst our financial institutions. He entered that
bank in 1830, and rose to the managership, which
he resigned in 1880 in favour of his brother, Mr.
Henry Barbeau, the present incumbent, but deceased
was the most influential director on the board until
recently. He had also been chairman of the Can-
adian Board of the Liverpool & London &
Globe Insurance since 1896, and held other public
offices in which his excellent financial judgment were
of the highest value. Mr. Barbsau was a frequent
contributor of financial articles to magazines and
journals. Very widely known the deceased was
universally highly respected, and leaves such a
memory as will help to console his bereaved
family.

Covvespondence.

We do not hold ourselves responsible for views ex pressed by corresponden

LONDON LETTER.

FINANCE,
July 25, 1901,

We are now in the middle of the railway dividend season, and a
duller and more melancholy time could not be imagined. The Great
Eastern after for years paying 2 or 24 per cent. for the first half of
each year has only paid 1} this time. The Hrighton, one of our
greatest passenger lines, after usually paying from 2 10 4% per
cent,, is compelled to limit its distribution to 24 per cent. The
Metropolitan, wholly & London line, fares no better. After a dis-
tribation for years at the rate of 336 or more, it has had to come down
to 2} per cent,

s & ®

We are now bound direct for the electiification of the above-men-
(ioned Metropolitan Railway. The change is to be made without
intes ruption to present traffic, and will be correspondingly slow. The
Metropolitan District Flectric Traction Company has been formed for
making the change in the ** Distiict” section, and its capital is
$5,000,000 in 100 shares. Out of the 24 initial allotments cnly one
is British, The rest, headed by C. T. Yerkes (17,000 shares), are
Americans with addresses in Chicago, Boston and New York,

This week a bankrupt city house has at Jast closed its liquidation
proceedings. They (the liquidation proceedings) began 45 years ago,
and such of the creditors as are still alive have received a final dividend
of one-third of a cent, per dallar of their claims,

For the time being the British Columbian and Klondyke mining
markets have disappeared. Nothing at all is being done in shares
which once used to change hands in long lines at advanced prices every
quarter of an hour, The reason is not far to seek. No market in the
world cound stand the zigging and chicanery which clustered round
the deslings in Writish Columbia and Klondyke sharcs and in the
promotions of the various companies. We have been ‘fed up” with
them.
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INSURANCE.

This week there has been another case in the courts where a
marine insurance company endeavored to escape liability and suc
cceded. The case between the Canton Insurance Office and the
wiers of the Ramleh, which began more than two years ago, is now

ver, and, while the principal party from our point of view wins, there
. not the slightest doubt that the repetition of these actions is just
tile bit injurious to insurance companies on the whole.

I fourd a conversation between a set of insurance men so interest-
ng last week that I putin a f.w of the remarks as very effectively,
giving an idea of current sentiment in the insurance world on this side,
Ihe talk had turned upon some projected insurance concerns, and it
was asked what prospect might be before a new fire and accident
fiice with a small capital of $60,000.

Fverybody was unanimous in dissuading anybody who might be
considering such a promotion.

What chance was there, it was urged, for a small new company
with the present crushing competition to face, and a heavy, very
| cavy cutlay at the start to get any sort of stinding? It takes the

1 esiablished offices all their time to preserve dividends and bonuses,
and all the way round only ample reserves help the companies to pull
{brough. We don’t want anything new.

JFrom this point a transition to resent fires is mot uninteresting
although the news so evoked is not found so refreshing as might
be expected. Grain stores, hay and seed warchouses, oil cake
mills, ctton warehouses, engineering establishments and drapery or
dry goods businesses have all gone down before the raging element,

All business is out of sight for the holidays. Lloyds are doing
perhaps a little more than usual, and some of the risks taken may be
considered eminently speculative.

For Notes AND ITEMS, see page 1067.
e,

STOOK EXOHANGE NOTES.
WEDNESDAY, p.m., August 7, 1901.

The market this week seems to have settled down
to the summer rut, and the volume of business was
small. The price on Montreal Street and Richelieu
& Ontario has been marked down under slight sell-
ing pressure ; the market generally, however, hasa
but the conditions are such that anyone

fair tone, s
wishing to market any considerable block of stock
will be forced to make price concessions. This of

course refers particularly to domestic stocks ; those
stocks which have an international market, such as
Twin City and C. P. R, have their price made to a
great extent in New York or London. The trans-
actions in Montreal Power have increased in volume,
but the business was a little out of the ordinary in
that the trading ; both buying and selling was toa
large extent done through one house. The Domi-
nion Steel Stocks continue weak and the level of
prices has declined. The Bonds of the company do
not seem to be in demand even at the recent lower
figurcs, and no sales were made this week. The ru-
mour that more money willbe needed by the com.
pany in the near future has been whispered around this
week, but it is hard to say if there is any truthin the
report. In the meantime the company's securities
are rather heavy.

Toronto Railway continues to sell at about the
same figures, and any concession in price secems to
bring out good buying orders. The extraordinary
increases have impressed the general public, and the
possibility of an increased dividend becomes more
probable.

The Mining Stocks are almost forgotten in the
day’s business each session and the prices are merely
nominal, in most cases there being no bid price’
Payne seems to promise a return to life, there being
a somewhat better enquiry for the stock the last
few days. The quotation, however, still kerps very
low.

The New York market was purely professional
this week, and the trading was without any particular
point of interest. The Steel Stocks still continue to
suffer from the prevailing strike, but the general
strike order just issued does not seem to have depress-
ed the values much further. The rise in St. Lawrence
and Adirondack stock has been quite marked late-
ly, especially in contrast to the general trend of the
market. Exchange of stock for New York Central
stock is reported to be in view.

The London market has been broken into by the
holidays this week, and on re-opening yesterday little
life was manifested. Americans held fairly steady, but
business in general was without snap or volume.

The New York rate for call money to-day is 2 }4
per cent., and the London rate is quoted at 2 per cent,
There is no charge in the Montreal rate, and money
is easy at § per cent.

* %

The quotations for money at continental points
are as follows :—

Market.  Bank.
ll;:r;s......... seasssses sessssserasssssnsesess 13 3
Hamburgueeenss + covvsnnnes seneesnanne 2?? ;},2
Frankforte.cciesss soesee sonsse sosens sovens 254 3%
Amsterdam......e essisieensees  § 3
VienNR ceess sosssscssseorssniasss ssossenes 3K 4
Brussels..cccoses sevssssnnsssnriiiiennnnee 2% 3
St. Petersburg..cceeese cerees cvvee svene 7% 3

The trading in C. P. R. shows a falling off the
transactions for this week amounting to 4,28 shares.
The closing bid was 10734, which is the sam: as
last week's close. The stock was up to 108 5-8
during the week. The closing bid in London to-
day was 109 7-8. The earnings for the last ten
days of July show a heavy increase, amounting to
$189,000,

. s

The Grand Trunk Railway Company's earnings
for the last ten days of July show an increase of
$92,021. The stock quotations as compared with
a week ago are as follows :

A week ago. To-day.

First Preference....cceeeee 95% 96%

Second Preference.. 8074 8034

Third Preference...coenes 4% 343
s

The closing bid forM ontreal Street was 287, a loss
of 4 points for the week. The trading was small,
and only 652 shares changed hands, The price de-
clined to 286 on Monday, and most of the week's
business was done that day. The earnings for the
week ending 3rd inst.,, shows a decrease of $678.35
as follows :
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Increase, otk i l Per cent.

Sunday...cooeeee $3,924.85  %§2,804.02 money in Montreal............  §

Monday..eeeesenees  §,776,04 853.25 Call money in New York..ooooo 24

Tuesday....... coose 534788 185.09 Call money in London..cceeeeees 2

Wednesday. ... §,400.28 32.29 Bank of England rate....cccco0s 3

Thursday.....oooe. 5,174.07 120,05 CONSOIS.. coveneressransersssrnnasnenss 93 5-16

Friday.... vooeeene  5.464.31 738.73 Demand Sterling...occossenssses 10

Saturday.....ooone 6,309.75 286,26 60 days’ Sight Sterling........... 936

¢ Decrease. . Y %

L ] L]

The demand for Toronto Railway around 1084
to 109 continues good, The closing bid to-day was
the same as last week at 109.  The lowest touched
by the stock during the week was 108%4. The
trading involves Goo shares. The earnings continue
to show very large increases, The increase for the
seven months ending 31st July amounted to $81,-
go2.23. The carnings for the week ending 3rd inst.,
show an increase of $3,125.40 as follows:

Increase.
Sunday ..oceeennes  $3,132.66 $ 542.39
Monday...eesssees 5,000.72 960.80
Tuesday .cooneesse  4,807.50 1,134.0§
Wednesday ..... . 4,8068.68 358.33
Thursday eeeees . 3,925.64 * 110.07
Friday. coooeesnenn 4,810.07 2.03
Saturday ..eeeeees 5,786,832 237.87

* Decrease,
. s »

Twin City sold X. D. to-day, the closing bid
being 913 X. .. equal to an advance of 5 a point
for the week, The business for the week brought
out gos shares. The earnings for the last ten days of
July show an increase of $6,447 75.

» s

The sales of Montreal Power are consi lerably in ad-
v.nce of last week and 8,560 shares were disposed of
{he trading was not general, however, being confined
almost entirely to one house. The closing bid was
93 X. D, a loss }4 of a point for the week.

. s
A selling movement in Richelien & Ontario set
in on Monday and forced the price of the stock
down 3 points, Most of the week's trading was
done at 115 and 1,750 shares changed hands; the
closing bid was 1143{, a loss of 314 points for the
week,

The sales of the l‘)ml’inir)n Steel stocks totalled
310 shares of Common and 100 shares of Preferred
stock : the closing bid for the Common was 26 and
for the Preferred 79, a loss for the week of 3 and 1
points respectively, the Bonds were not bid for at the
close and there were no sales during the week.

S

The sales of Dominion Cotton for the weck
amounted to 175 shares—75 shares at 72 and 50
shares at 73; the closing bid was 70, a loss on quota-
tion of 2 points for the week,

. s

The price of Dominion Coal Common shows a
loss of 114 points, closing with 381{ bid ; the sales
for the week totalled 350 shares ; the closing bid for
the Preferred was 115, same price as last week ; there
were no sales.

MINING MATTERS.

The closing prices of the listed stocks and sales for
the week were as follows :—
A week ago, To-day. Sales

War Eagle...veevennes L s
Payne..ooeesees sessranes 12 13 1000
Republic vvvsseesnnses e B sk
Montreal-London..... S45"  weses ,
Virtue. cosneees sososses  see i Bt
North Star.....ccceeeee 50 52

e o o

The sole mining transaction for the week was a
sale of 1,000 shares of Payne at 14 ; the closing bid
was 13, an advance of 1 point on quotation for the
week,

There were no sales in the rest of the miining
list, and with the exception of North Star no bid at
the close.

{ s *

North Star was bid 52 at the close, an advance of
2 points on quotation for the week.

Centre Star (unlisted) was offered at 35, with 30
bid.
L] e L

Thursday p.m., 8th August, 1901.

The market to-day was slightly stronger and the
general tendency was steadier. Prices in some few
cases show an improvement. Street Railway sold
up to 28856 and Toronto Railway at 109%. The
Dominion Steel stocks were not traded in, and
prices remain stationary. Twin City is stronger,
and closed with 923{ X D bid. The trading in
C. . R. at a slight advance, the last sales being
made at 1083%§. The trading generally was without
interest,

New York market had a somewhat better tone,
but trading was small and indifferent.

—e A

MONTREAL STOCK EXCHANGE SALES

THURSDAY, ALGLST 8, 1gon,
MORNING BOAKD,

o, of 0.
Soares, price. | Shuree. i
435 CPR oiiiiinne 108 | 375 R &0t ns
.2 e o 18 600 Montreal Power.... 93%
L TR o 108Y 1 lell Telephone .... 173
[ | o TSN § Dominion Steel, pref ‘ox
2, Montreal y .. 288 s0 Dom, Coal, com... 39
1wo » .. 288y oo e gee
% _* “ L. NS § ‘4 pref... 11§
250 Toronto Ry ... . 19X | 2500 Payne.coiaiinnnen I
175 Twan City . ooninienns 1 Bank of Commerce, l‘

92
200 R & Oiovvsivnnne 1155 1 Merchants Bank,.. 150

s




WV & =

et AR i
> W i

THRAETES R, TR Aen TR o Y L S e T

My INSURANCE & FINANCE CHRONICLE.

Avcvst9. 1001

The gross traffic_earnings of the Grand Trunk, DULuth, SOUTH SHOKE & ATLANTIC,
Canadian Pacific, Duluth, South Shore & Atlantic ,"s:’m s““;‘:‘. s"'°"
railways, and the Montreal, Toronto, Halifax and 46,002 ;s;::;a :3.(75::
Twin City street railways up to the most recent date 45438 51,129 50,800
obtainable, compared with the corresponding period 71,622 77,389 82,684
for 1899, 1900 and 1go1 were as follows:— 43405 48,712 46,158
GrAND TRUNK RAILWAY,

47,213 37-416 49,315
Week ending. 1899. 1900, 1901, Increase

57,543 3,820 52843
71,945 74018 68,233
Jan, 7 .eceees  "$348,708 $465,284 501,640  $36.355

46,01 51,041 49,897
.'M6§ 52865 52,194

*148.720 1,154 489,569 Dec. 41,
*182 668 235'0,7 502,658 ¢ 30.2‘6 2iiinnnns 56,424 §1,472 §2,004
*525,060 602,745 733,111 39,365 WINNIPEG STREET RAILWAY,
*374,225 463,723 477.004 13,371 Month. 1907, 1901.
*323 811 472,173 472,786 613 | May.cooieaninniians $18,080 $20,992
*371,599 501,078 520,144 19,066 MONTREAL STREET RAILWAY,
*435.014 480,374 523,460 43,295 Month. _ 1899. 1900.
*3c0,565 366,005 476,908 110,813 | Janvary...  § 125,301 § 136,334
*410,118 508,037 574,015 65,008 | February.. 12,618 122,510
%303,813 506,201 543,183 36,892 | March.... 125,306 127,212
*50¢,272  So7,312 777,054 Dec, 29,358 | April..... 125,943 113,475
¥ig5,118  s1i879 28,187 14,308 | May..... 145,08, 151,540
*101,318 557,252 587,706 30,544 ]une ...... 156,85 108,244
*:182,148 513,600 542,655 29,055 | Julyeeeees 154,048 171,333
*4c0,283 675,930 694,599 88,660 | August ... 163,790 173,5
*162,297 467,728 510,321 42,593 September, 145,185 161,526
*192,718 487,743  so7,162 20,119 | October... 145,875 158,442
*401,604 512,642 515,674 3,011 | November, 1334 146,923
*03,771 752,046 797,784 4%,738 | December. 137,682 147,079 sess eees
* 84,324 505.6°7 516,063 10,306 Week ending. 1899. 1900, 1901,
*jo1,507 515867 524,808 8,61 | June 7..e0i0ne 35,605 3%,503 39,961
*119009 535401 547,878 12,477 " 35657 38,964 38,742
¥$72,733 717,335 731,208 13,873 a1, 37,544 40,553 40,5%4
*8:166 PLUKET 512,472 30 641 30 48,052 50,224 61,084
*466,741 500,482 541,039 42,557 | July 7. 36,480 40,182 40,567
ceee *120,136 494,796 517,149 22,363 4 33,048 36,048 41,465
Flececsnne *591,533 700,389 793,310 92921 2 30370 39,402 42,350
—— $leesecece 50,152 §5,700 §3,301
* Chileago and Grand Trunk earnings omitted. TORONTO STREKT RAILWAY,
3 Ly Month. 1899. 1900.
CANADIAN PAciFic RAILWAY, {:nuq_ e L 95% $113,704
Gross TRAFFIC EARNINGS ebruary.. 91 103,954 .
Week ending, 1899, 1900. 1901, Increas® 103,235 117,031 ’ '
Jan. Jeeersess  $442,000 $496,000 $453,000 Dec. §43,000 95,21 l°;.l99 t
T 416,000 497,000 459,000 * 38,000 1o4 118,440 9,511 ;
88,000 000s 448,000 04,000 448,000 ** 56,000 109,063 122,688 2'.0“ ’
[T IR 558,c00 €4,000 1,000 37,000 116,825 “;'_"-‘ 508
Feb. 7 cooceee 428,000 485,000 1,000 123,283 13 3:‘ sesdbe
.. 446,000  501,%0 425,000 * 66,000 137,621 153,
21 429,000 476,000 499,000 23,000 111,466 126,538
Weisrinns 440,000 400,000  §42,000 52,000 103,502 128,549
Mar. J.eeesees 482,500 412,00  §32,0C0 1200 0 | December. 119,363 127,066 L
Whusne wae 494,000  §25,%0  §50,000 34,000 Week ending. 1899 1900, Incresse
&l i evsssve 449, 00 20,000  §75,000 oo | JU0® Teeeerens 84,373 27,735 ﬁtﬁ
$Es se o 673,070 14,co0 818,000 4,000 ¢ 25,0:8 26,034
Apre Teveaness §21,000 608,000 648,00 40,000 24,780 28,460 5t
T4 000 snee s2;5000 606,000 611000 §,0000 27,03§ 39,1(8 4 :
3Mivasnsse 02,000  §75,000 611,000 38,000 96,435 31 832
620,000 672,000 776,000 104,000 26,671 27,854 S
§38,000  60t,000 544,000 ‘¢ 61,000 oo 85,704 28,613 ; :
§37,000  §84,00  §65,000 “ 19,000 3lesersese 35,320 38,435 379
§29.000 94,000 13,000 39,000 TWIN CITY RAPID TRANSIT COMPANY. ;
771,000 6,000 884,000 28,000 Month, 1899. 1900. 1901, Inc.
§54,000 591,000 605,000 14,000 ‘mnry eseens coneseance $189,33 8311,;32 234,446 ¥ ';ﬁ
§30,000  §75,000  £97,000 23,000 | February 171,114 197,306 213,A84 ,
§38,000  §91¢00 631,000 37,000 ‘Ahnlhm 188,900 222,342 240,637 18,398
730,000 792,000 807,000 18,000 pri 187,051 "312:‘ 330, u"’
23,000 £75/000 (9900 28000 | MaYwoue 195,310 323,605 249 3 6,358
§67,000 509000 63,000 66,000 {“‘ 197,936 237,197 276,614 m
543,000  §31,000 634,00 103,960 ;z;-..... TTTIRTIITY ::‘l,:g;s :ﬁ.’gg 288,336
. veese asens sesete
'735,1:00 767.,0:,0 956,000 189,000 | Geptember...oesesuse 1eee  244,6 270, ;
NEr TrAFFIC EARNINGS, OCtober. sos osesssssass 220835 "'33
Month, N 1899, 1900, 1901, Ine. November,.osvesnverees 207,782 23 ,uz
Janaary. oo onn $ 617,531 $ 691,570 § 648,106 Dec, 43,374 December. .ou.eiiaarees 231,919 255,370
February.eee oo 599,701 622,732 620680 “ 2,050 Week ending. 1899. 1900, 1901, Ine,
March,. 828,896 799,101 May Z.eee vencaninns 43,841 48,495 54973 6,4
April ... 922,303 1,027,068 . . 42,557 49,303 52§ {
May ..o 1,032,759 1,079,670 43,487 49,856 i" 3 Sn
June. . v 1,023,060 1,057,805 1,121,432 63,627 ,324 75,952 3,770 Ja“
Julg.coseninsoes 972961 884,374 June

46,120 52,373 59,878
e

Avgust i cesneens 1018831 1,054,476 43,589 1,726 zo.ou
3

September ...... 1,146,886 1,058,700 47,109 53.152 ,487 :
October ,.eees .t 1,411,016 1,078,174 61,117 74,946 B3,337 ,391
November 1,382,236 seienen July 53,827 59,761 69,106 9,345
December 1,375,981 1,438,366

¢ JS:;? 51,/86 a:‘;’; t 11,398
ceas 47,961 §2,52 7] 13,8
Total cans sonens 10,164 11,857,585 Flivesrsersennse 74098 33.;!2 89,834 6.43
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'HALIFAX ELECTRIC TRAMWAY Co., LTD, 3,672 %94
Failway Rndpl. 2,97% 307
Month, 1899. 1901, ' 2918 ;';ﬂ 242
Dec$1,931 459
bl s S . e %
é.ip 9.7:56 :.;:1'! " . L
1401 359 h .
: 8,481 3:155 9,467 282 | JANUATY . .ivisurinne 87,.2:3 ,583  $10,716  $1,14;
9,689 1nmo62 11,339 27 eDIUAry . voveevinnes 6 4037 418 ,354
11,967 12,036 14,204 1,2 March.ooiiiisiiiene 6,594 73;7 4391 1,051
13,743 14 : April eiiiiineinan :,: :'39 :,o’g: 4353
14,745 15,761 ’ " o £ 205
o714 :of-m 5,308 ;,52; 6,593 728
10,338 z 5,249
9714 10,045 5927 543
ng. 1900 1901 Inc. 7,179
Jeme Jicieencennnes 2,327 2,441 4 7,664 :
B4deee ccsnss sosooe 2,614 2,587 Dec, 27 9,015 11,41
88 ieees: canoonsone 2,843 2,640 Dec. 201 9,600 11,676 L

MINING STO&.K LIST

Reported for Tur Cunoxiore by R. Wilson-8mith, Meldrum & Co., 161 5t. James St., Montreal.
Corrected to August 7th, 1901, P.M.

Par
NAME. LOCATION.  Nature of Proposition | Capital, | YAIU¢ REMARKS,
oo |Seine River ... ....... Gold
& ., |Nelson, B.O. ... ...... Gold ‘
Trail Creok, B.C. Gold, Copper.,........| 000,000
Brandon and Golden|

verr.|BO B.C v Gold .,
, |lake of Woods, Ont .. Gold

""" ITrall Oreek, BC ...... /Gold
Rossland, B.C ... .. Gold

gl

row's Nost Pass Conl.

Cedar Canyon,’ I'uh
. (Ymir, BC .,

'drvlnv(hup

A¥mir, BO ., ¢

. |Lower Selne, Ont .. .. Gold

Trall Creek, BC

... [Selne River, Out. ..,
.|Upper Seine, Out ...
Rossland, BO.... ...

ione llnr. Ont
LA temada Island, l

e —————— o
ESESE S25E 22222 S22 2= SR S ssNEE 8




P v Ve
RucusT 9, 1001 INSURANCE & FINANCE CHRONICLE. 1065
Reported for Tax Cunowicrs ly R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to August 7th, 1901, P. M.
—— 1 Per cen Par |Marke! Bovenue | (50
Capital sl | Restor [T et | ralue | value |Jividend |per cent. on| T iog,
BANKS, subsoribed . Reserve to on f for last When
I P | Fund.” | “CERGI" | onare |smare. [balfyenr.| as present | (ISR | payabi.
g, w s [] [] e [ Por cont.| Por cent, 4 Bi
h North Ameriea, . ...« 4,868,006 4,808 606 1,703,333 35,00 23 3 %
Hnatian Rauk of Commerce Sooo000 | 000000 | Jooooo| ;o0 | 0 H)
Commereial Hank, Windsor 500,000 360,000 60,000 17.14 “ 8
Dhominion 2,500,000 | 2462270 | 2462271 | 100,00 50 5
¥astern Townabips .. 2,000,000 | 1,742,575 | 1,080,000 60,25 80 3
Fxchange Bank of ¥ WO000 | 202,815 30,000 | 1141 7 | 2
Vialifax Banking Co . 000,000 | 000,000 | 475,000 | 7917 % 4
Bam: 108, At 2,000,000 | 1,997,820 | 1,500,000 | 75.08 100 . 5
1,500,000 | 1,500,000 | 750,000 |  50.00 100 8 P8
2,500,000 | 2,500,000 | 1850050 100 b
1,200,000 | 1,200,000 | 275,000 30 3 e
200,408 128,104 nBnu 4 ceon oo JJanusry July
S| 500000 | ue000 % o |5 2o ok Ape ot
12000 000 u,g' mmpfm ] 6 H ool [ Des,
2,000,000 | 2,000,000 | 2,000,000 4 A }:'n‘.:‘:'.{, ::'4’
iBe 2a E2 g -
sy U | “rae| i ¥ s
People’s Bank of N B.... . 180,000 1 155,000 4
Provineial Bank of Canada mader| se8| .. .. ... ;
Quebes,... i% wid 2,500,000 | 2,500 mn,om\ 3
ye 2,000,000 [ 2,000,000 1,700,000 3%
"gp‘: 0000 7&% H s
504,600 823,790 75,000 2318 3‘ i
500,200 | 202,299 10,000 3
48,066 48,666 24,333 3)
Toronto.. 2,000,000 1,000,000 | 2,000,000 5 :
Traders. . PRI 1,350,100 | 1,345,310 260,000 3 June Dee
Unfon Bank of Hallfax 900,000 900, 506,000 8y | Feb. 28  Aug, 5.
\"lumn Bank of Canada. l.m 3‘"“ mg 3 103} February Iw.
estern , 9 < TR LY .
Varmouth. 300,000 ,000 30, u sase ----%::?l Aug,

MISOELLANEOUS STOOKS.

Bell Tel

Oansdian Pael
Commereinl Cable

Duluth 8.8, & Atlantie
Pref

do .
Halifax Tramway Co
lmonoknnm Oonl Co.

o Pref
Merchants Cotton
Vontrea! Cotton

:o-"‘dl !"hw
ontrea .
North-West undlou

do A
People's Heat & Lght
chb‘;lbl & Ont. {l.'

St. John Btreet Rallway . .

reet Rail

Toronto Bt Y P>
Twin Onynlwldhnd Co. XD .,
Windsor Hot

ol

anada Colored Cotton Mill

Dominion Cosl Preferred
mon,
Dominion Cotton Mille

arred .
Co. X D. ..

B0y \uvin s oksans s
Montreal Light Ht, & Power Co, X D
Rallway ..

Winnipeg Elee. Street lhllwlyCo

Zis

Jas ot

.

Per | sutatanding.
% ]m.m.llb
5 3,423,000
: 2,000,000
40,
: 83“.’:
Domirion Cotton 00 «.tu,vviiviinse “
Dominion Iron & Steel Co........ ) 4 8,000,000
Halitax Tram: 600,000
Inte oa R
- Gma Co... 4 s ..u”
e iad jyeee B B R o
Peoples Heat & Light Co.— ‘
MOFtERE® . .ovvuvininiiness : s
Kichalion “ on."o.' ey :. s
mm' ol
W indsor
w

Bosds of1 per sent, | Moathly ¥
¢ L O M2

|

l
1724 Jan.Apl.Jul. Oet
AT
179 Jan.AplJulyOet,
l;n ‘-lu. July
7Y oo avs
70‘ Mar Jun Sep Dee

iii] May " 'Nov.

. 118 llhr.-Alu;:.%pl‘:o
Jan N Oet

} 2% JaAp

Decembaer.
115 Apl. July, Oct,
Jan'y,

Latest

quota-
tions,

o |yearly after 1906,

100 (1560 20 | 406
100 70 00 2 | 5171
00 10762l 2 | 463
100 | 182 0 ||~£l". ey
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Date of
Where Interest payable. Rodemption,
:a.'.'_ New Yok or London....... | 1 Jan., 2307
1 Oct.|Montreal, Now York or London.
2 Oct. [Bank of Montreal, Montreal ...
1 Nov.|Merchants Bank of Can., Moutreal
1 Oct. |Bank of Montreal, Montreal ...
ll:r Merchants Bk, of Can., Montreal,
tJulyl..
1 JulyBauk of Montreal, Montreal ... 1 July, 1%29..
1 July|Bk, of N, Seotia,, Hal, or Moatreal| 1Jan,, 1016
SO i avs:coernannaetasoogeseas | Apl., 1918,
I|J.:'ly" » Ofice, M. | A :-:ul .:wl
¥ Auk | | mank of Montreal, Londou, Eng.| | y (0100
t | Merchants Bank of Halifax,| 1 Ap 1917 |
Halifax or Moutreal ... .. saes o 1
+.|Montreal and . ondon.............| 1Meh, 1915 |
.| Bk, of Montrea: Mont'l or London| 10es,, 1914
Bank of Moutreal, St. Jehn, N.B. :?n y :“ﬂ‘
u ’
B+ & of Seotland, London ... |5 AucY" ot
y 1912
, 10!

REMARKS

Kedeomable at 110

Redeemable at 110,
le at 110,
after 1st Jan, 1900
Redoemable at 11,
& ncerved intorest
Rodeomnble at 10

Kedeemable at 110

| Redoemable at 110
| Redoemable at 110
’l p.e. redeemable
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FIFTY-SIXTH ANNUAL STATEMENT

Dew VYork Life Insurance Gompany

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - - - - . - . . . . President.
BALANCE SHEEY, JANUARY |, 190l.
—_—— — - - - = - X
ASSETY LIABILITIES,
U(“ ?‘..Suu, City, County and lothelr Bonds Policy Reserve (g:ercmiﬁuu of New York Insurance
‘cost value §$157,212,823), market value, Dec. 31, Department, L 31, 1900) ceussens sennsens ... $313,082,202
B900 1 es s areve ereessrnessssssesssnsesess SHOHSE8,073 | All other Liabilities: Policy-Claims, An-ida,.’ e
Bonds and lm (674 first liens)... e 834,708,042 Endowments, etc., awaiting presentment for pay-
Real Estate ( Jeurannvere snnnnncans X HIEDE. .o ee sonesarnconbesiesss sass snsetenssons 3,175,050
Deposits in Trust Companies and Fanks, at interest 14,070,177 | Reserve on Policies which the Company values on &
Loams to Policy-holders on their policies, as 3p-coora3lp.c Basis..iiieiiiiin i o 4,283,077
security (legal value thereof, $22,000,c00) 14,382,760 | Reserve to provide Dividends payable to policy-
Loans on stocks and bonds (m’rk’t value, $3,683,045) 2,804,000 holders during 19ot, and in subsequent years,
Stocks of Banks, Trust Companies, etc. ($2,965,000 per policy contracts—
cost value), market value, December 31, 19 G...o 5,471,000 (Payable to Policy-Holders in 1971): ... 93517790
Premiums in transit, reserve charged in liabilities. . 2,980,130 Payable to Policy-holders, subsequent to
Quarterly and semi annual premiums not yet due, 1901, a8 the periods mature): —
reserve charged in liabilities ... .00 voiis A 2,676,842 | To holdem of eo-Yane Purialt Soliates. Detrrons
Interest and rents due and accrued 1,680,408 o holders of 16.Vear Period Policies . 7':&'7;6
Premium Notes on Policies in force (legal value of To holders of 5-Year Divilend Policies. 257,83
policies, $3,900,000)..... BB RN 2,133,865 AQETERME .. vuvs crrres srsasnse aaees 91,985,855
| Cther Funds for all other contingencies. .......... 10,320,319

Total Liabilities...... $262,196,6/2

Total Assots . $262,196,612

TOTAL PAID POLICY-HOLDERS OF COMPANY TO EwD OF 1900, $321,766,360,

CASH INCOME.
Caeh received for Premiums on New Policies, Interest on :
except Annuities, without deduction for Com- . Bonds .....oeennee s eees$6,566,720.82
missions or other expenses . .oovs voves vieeees $10,203,921.80 | MOMgages .oou vovens sasanee 1,652,044.58
Cash received for Annuities granted in 1900. ...  1,131,003.08 | Loans to Policyholders secured
Cash Dividends of 1goo applied by the Policy- | by reserves on policies, and
holder to purchase paid up insurance. .vovvaes 323,367.74 Dividends on other Securi-
TOTAL NEW PREMIUMS .......... $11,0568,382.60 08000000 . 1.458,401.86

Received for Renewal Premiums without deduc- Rﬁ?:,(’rmi?lml':‘;yllﬂ"’:a':::

tion for Commissions or other expenses ...... $36,898.322 18 ! .
Cosh Dividends and Surrender Values of 19°0 | :g.".;a' ‘%‘\:.‘;.‘:::?I:"
applied by the Policy-holder to jay vunmﬁ | o .0"’&“).0’. R':-

premiums ; (10 purchase paid-up insurence a :
Eotuian,  Noat®) corve: cacooroessts sensse  SOBOTES Do B00.00 " Leanims
TOTAL RENEWAL PREMIUMS..... $37,434.619.50 Net ReCeiptse.everarssvne  529,358.66
TOTAL GROSS PREMIUMS ........ $48,800,0410 —_—
Deduct amount of Premiums paid to other com- 190400 09 Total Interests, Rents &¢..vsveeevees  10,107,125.02
panies for re-insurance veee ,433.9 itsacct. Trust and Registered Bond Polici
Total Premium Income, less Ro- T P T - 4081494
INBUPANCES. . oovv vevisn sarnns $48,758,578.13 Total Income....c......
9 This Company does not re®ard or enter as premium receipts the reserves on old pelicies surrender ed for paid-up insurance
T ' T T LISBURSEMENYS M
Paid for Death-Claims, ¥ dowmentsand Annuitie,817,089,020.17 | Total Expense of New and Old Busi-
Paid for Dividends and arrender Values .. 4,366,808.03 ness, and General Expense of Manage-
Total Payments to Policy-holders, $28,368,646.20 e eeseeressess $11.770,536.74
Commissions ($5,199,144.71) on Newl;uiu-.o: ¢ ) ’ g
$232, 388,255  Medical Examiners’ Fees, a
% lllpe:l’dm of ki it ) s 001711808 | Balaass—Ruoess of Inssume over Expen-
ome & “’I ('ma - ““',‘lm‘A Vet S L L R L L o
tising, Fquipment Atcou’::, T'elegraph, Post- ditures for year. $23,768,156.85
age, Commissions on $969,768 410 of Old Busi- »
vess, and Miscellaneous Expenditures........  5,763,424.30 Total.....ccoconerarerennne $68.914,618.79

Certificate of Superintendent of State of New York Insurance Pepartnient.

Albany Jlnuv‘ 2ud, 1901,

1, FRANCIS HEXDRICKS, Superintendont of Insurance of the State of New York, do h certify that the NEW-YORK LIFE INSURANCE COM
PANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having no Capital 8.0ck is duly authorized to
transact the business of Lile Insurance in this State,

1 FUKTHER CERTIFY that, in secordance with the provisions of Seetion Eighty four of the Insurance Law of the State of New York, I b
the policy obligations of the skt Company, outstanding on the Jist day of Decemier, 1140, to be valued as per the Combined Ex; Tabie of
at four per cent. inter-st obilgations of the Inst two years' issue are valued on a higher basis—that of the American Table of Mortality with thre
por cont iuterest) and | cortd result 1o be s follows

Net Reserve Valuo of Pollcles cessentievaes .
) " 5 2 Additions ... o o sevees dinese .- o 9, g
- “ el Aunuitles, ... . . ree ".L 7y

Total . cens cesennets . eee
Less Net Reserve Value of Policies refusured ooy i 818y m
Total Net Heserve \alues sessnasess 2, 2(
1 FURTHER CERTIFY, from the sworn Keport of the Company on file In this Department that the
admitied asscis are N L LR LI T
Neserve Val of Policles as caleulated by this Department . ..o cooee iiissiinsrnins

i 213,032,20

Additior . Reserve on Polictes which the Company valiues 0n w3 per cent. or a 3 por cent Lasis over
four per ount valustion by the Department M iz o
Koo we 1o provide dividends payable to pol holders in 1901 and (o sabsequent yeal
G erml Linbilithes ... . 4 O T Al YT A s
Other funds for all other eontingenol:
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Potes and Ftems.

At Home and Abroad.

MONTREAL CLEARING HOUSE,

| e

Clearings.  Balances,

Total for week ending ' X
Sth Augusteceveienne 1901, 16,899,251 2,366,448
Corre-ponding week.., 1900, 13,407,909 1,970,253
- - 18y8, 14,928,646 2,146,376
" - 1898, 13,650,266 1,686 248

Tie EX-PRESIDENT AND EX-SECRETARY of the
Knights of Pythias have been indicted at Chicago
for making false returns to the insurance deparment,
and the grand jury has found true bills against them.

THE DANGER OF ACETVLENE was illustrated a few
days ago by the destruction of a costly residence at
Manchester, Mass., caused by explosion of an acety=
lene gas machine. Three persons were injured.

THE TOTAL OUTPUT OF THE MINT at Perth, Aus-
tralia, for 1900 is stated by the “ Financial Review,”
of Melbourne, to have been £1,945.777. This was a
very liberal supply for even a country having a gold
currency ; it cannot half the mint busy for any great
part of the year.

Tre ONTARIO BRANCH OFFICE of the Great West
Life Assurance Company, Toronto, has recently been
moved into a very commodious and handsomely
fitted-up suite of offices in the new building of the
Canada Permanent Loan Co. The Superintendent,
Mr. Young, reports a large volume of business this
year in Ontario, i

WANTED.

A Fire Insurance Clerk of many years ex-
perience is open for engagement, has a general
knowledge of all departments, and speaks both
languages.  Satisfactory references can be
furnished. Address,

THE CHRONICLE,
151 St. James Street, Montreal.

THE COMMISSIONS PAID ON NEW BUSINESS by 2§
American Life Companies is given in *Insurance
Economics ” as averaging $53.37, on renewals $5.43
and commission and agency expenses as $15.18.
These figures, however, do not apply to every com-
?al?y, as in some the expenses are not returned in
ull

MELBOURNE, AUSTRALIA, imposes a tax of 1s. in
the £ 1, in addition to 3d. in the £1 for lighting.
The value of the ratable property is $6.937,800. The
City of Melbourne boasts that its management has,
for nigh fifty years, been economical, efficient and
wholly free from reproach.

CriTics OF INSURANCE CONPANIES differ at
times so widely as to puzzle outsiders. For instance
an English paper tells one company “to open a
night school to teach some managers how to man-
age.” The same company another English paper
compliments on having been “the most successful
and fortunate during the years 1899 and 1900."

CONDUCTORS OF INDUSTRIAL INSURANCE might
take a hint from one of the largest societies of the
class in the old country that has a staff on hand every
Saturday night from 6 to 10 to receive the contribu-
tions of members who find it easier to pay weekly or
fortnightly than at longer intervals.

AN ADJUSTER IN INVESTIGATING A CLAIM for fire
loss discovered nearly all the household personal
scheduled in the proof of loss secreted under hay in a
near-by barn. Asking the claimant for explanation,he,
after a little confusion, replied : “ Well, sir, in my other
fire the insurance company wouldn’t pay me anything,
and not knowing how I would come out this time,
prepared for the worst.”—" Now and Then."

THE MO0SQUITO PLAGUE is so virulent at New
Orleans as to have caused a public movement to be
organized to get rit of these pests. But, in the
meantime, for it will take years to do what is pro-
posed, this city is a safe refuge from mosquitoes and
all like nuisances. Those citizens of New Orleans
who wish to enjoy complete immunity from this
source of torment, and to spend the balance of the
summer and the fall in a pleasant, exhilarating,
healthful atmosphere, amid charming surroundings
should settle in Montreal. The hum of a mosquito is
seldom heard in this city.

BABCOGK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORCZTO OFFICE: 114 KING ST. WEST
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ONE OF THE FIksT TO BEAR W ITNESS TO THE
SUPERIOR CHARACTER 0F CANADIAN WORKMAN-
SHIP in articles of furniture was the late Queen. It
was at the period when the beautifu! black walnut
wood, known particularly in Eastern Ontario, first
came into use in articles of household furniture that
some Montreal ladics conceived the idea of present
ing Her Majesty with a set of drawing-room chairs
made from this material. The Queen was highly
pleased with the gift, and, in returaing her thanks,
through Lord Elgin, the then Governor-General of
Canada, who had forwarded the articles, added a
special word of praise for the skill displayed by the
workmen, The recently organized Furniture Com-
pany is sending products to England owing to the
superior workmanship being appreciated there.

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents.
MONTREAL, Que,

J. W. BARLEY, General Agent,
NEW YORK.

THE WATERLOO

MUTOAL FIRE INSURANCE COMPANY.

- HSTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - .
POLICIES IN FORCE, 25,107

Intending lusurers of all classes of insurable property have the option
insuring st WK KATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President, Secretary,

OHN KILLER, tnswpeotor JOHN SHUM, Vice-Prislden

334,083.00

EASTERN TOWNSHIPS BANK

Ervaniasnen 1N
Capital Authorized, $2,000,000 cuvlul paid up, $1.742,638
Reserve Fund, $1,050,000
Board of Directors
nw I{‘\rhn«. President . Hon, M H. Cocngaxe, Viee President ;
Isnax: oob, BN GALK N.WoTnoMas, (L STevESs, O M, KATHAN,
N B Brows, KO, J S MitoueLe
Head OMoe SHERBROOKE, Que.
Wa, Fauwril, Ueneral Manager
Branches : roviner of Quebe

Montreal, ’ Kook Island, Granby, | Magog
Waterioo Coatioook, llnm ngdon, | St Ip«'mllu-
Cowansville, | Jelimond, Wedford, | Ormstown

Prowimes of B 5 Grand Forks, Phonts,

Agoeuts in Cansda - Dank ul ll mtreal and Branches. Agents fu ondon, Fug
Natlownl Hank of Scotland.  Agents in Boston - National Esohange Bauk
Agonis in Now York © National Park Bank

Collections made at all accessibic poiots and remitted,

Fire I, HARTF ORD Company.
ESTABLISHED - - (794,
HARTFORD, CONN,

CASH AESETS, - - $10,004,607 5

Fire Insurance Exclusively.
GEO. L, CHASE, President,
P. C. ROYCE, Secretary, THOS, TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Becretary,
C. ROSS ROBERTSON & SONS, ACENTS, MONTREAL

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

“STRONGEST IN THE WORLD”

THE ROUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1901,

Asseots & o e et e VU S 4 oty 8304,508,063
Assurance Fund and all other Liabilities 238,460,803
Surplus . . ., . 86,137,170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,24.

Income . + .« 58,007,13:

J. W. ALEXANDER, Prosident,
J. ll. HYDE, Vice-President.

MONTREAL OFFICE : 157 St. James “treet
8. P, ITIMI. Ium‘u

TORONTO OFFICF - 90 Ycenge Street,
ANDERSON & BRESEE, Managers,

GEORCE IIOUGNAI.L. Cashier.
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National Trugt Company

Capital e e $1,000,000.00

Reserve e . 270,000.00
¥ "OFFICES:

MONTREAL, TORONTO, WINNIPEG

in which Trust Companies can be of Service:
1 As Executor of Wills and Administrator of Estates.
2 As Trustee of Bonds and Private Settlements.
i As Liquidator, Receiver and Curator of Bankrupteles,
1. As Agent and Attorne of Executors and others.
5 As Investment Agent for Trust and Private Funds,
¢, As Registrar of Stock for Joint Stock Companies,
7 As Depository of Deeds, Securities, ete.
% As Financial Agent.

153 St. James Street, - MONTREAL

Correspondence and Interviews invited,

A. G. ROSS, Manager.

EVERY
INFORMATION

Relative to the descent of property and the drawing of
wills furnished upon application to the Trusts & Guaran-.
tee Company (Limited). All comnunications will be con
sidered by the Company as strictly confidential, We will
give you If you call at the Office or send to your adidress,
free for the asking, various forms of wills,

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,
j4 KING ST. WEST, TORONTO.

HON. J. R. STRATTON, President.
T, P. COFFEE, . Manager,

INSURANCE COMPANIES
Requiring to put uj orincrease deposits with the
Government will find it advantageous to send
for Quotations of

INVESTMENT BONDS
Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA
Loan & Savings Company

TORONTO, Canada.
The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE 'FOI CANADA, - - MONTREAL
Lansing Lewis, John Q. Borthwick,
Manager, Becretary.

[Incorporated 18756 )

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

. OF LIVERPOOL.

INSURANCE & FINANCE CHRONICLE
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TheTrust and Loan Company
INCORPORSTED by NOYAL CHARTER, AD. 1045,

Capital Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Lecw Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults, Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, aiso important
ote., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and
Business Men is respectfully called to notice that this

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Co tions, and the Investment of
lmnp{‘nu:‘dar the d

Retall
acts as: y

Trust
n of its Board, Company Guarantee-
and Interest.

ing pal
MONTREAL TRUST & DEPOSIT CO'Y,, 1707 NOTRE DAME 8.

Mrovideniavings © ije

/@ssuraqee @oeie(g

OF NEW YORK.
Epwaro W. Scor . PresipenT.

Twe Best Coveany ror Pouicy Howers ano Aaewrs

Bvoceserue Adewre, mpBewrirue n Sccwwn A munenarve Busive es Conacrna
waay Asmy 10 ver Heao Oreceon awv o0 Tus Soovvs Ginenn Acrure

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebec, Canada.

Prosperous and Progressive

SUN LIFE ‘o
OF CANADA.
Items of Interest from 1900.
Assurances issued and pald for ..o v $ 10,423,445 .97

Increase over 1899 ................ 677,136.37
Cash Income for Premiums and Interest. .. ... .. 2,780,226 62
Increase over 1899 193,0190.28
Assets at 318t December, 1000 ..ooooiuis 10,486,£01.17
Increase over 1899 1,239,226,00

Undivided Surplos over all Liabilities except Capltal
(according to the Company's Standard, the Hm, Table
with 4 p.c. interest on policies issued before Jist De-

ecember, 1809, and 3§ p.c. on those lssued since) 520,280 22

Increase over 1899 ............... 60,383. 11
In addition to profits given during the year to policies
entitled thereto . ... O D S T T 80,843.00
Making a total paid or accrued during the year of 110,197 07
Death Clalms, Matured Endowments, Profits and all
other payments to Policybolders during 1900, 8438771 v6

Death Claims, Matured Endowments, Profits and all
other payments to Polleyholders to §ist Dee., 1000

Life Assurances in foree, December J1st, 1900
R. MACAULAY, Hon. A. W. OCILVIE,
President. Viee-'resident
T. B. MACAULAY, F.LA., Sercetary & Actuary.

6,774,304 80
67,080,634 C8
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - - McKionon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

d with the D lon Government
for the protection of Polieyholders

Security for Policyholders at 3ist Dec. 1000 = 49005,4390.78

Licensed by the Dominion Government to transact the busines
of Fire lusurance throughout Canada.

8. F. McKINNCON, Feq.,
8. F. McKinnon & Co, Toronto,  The T. Long Broa. Co,, Collingwood
President, Vice President.

ARMSTRONC DEAN, Manager.

J. J. LONG, Fsq.,

THE

Continental Life Insurance Company

HEAD OFFICE: - - - =« Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealculated to earry (he highest Benefita if
regand to Loaps, Surrender and Extended Insurance, while the liabilities
n‘::-uuwl on & stricter basis than required by recent Dominion legis

Jon,

Agenta In every District are Required.
CEO. B. WOODS, Ceneral Manager.

HON. JOHN DRYDEN, President

Excelsior Life o

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Pollcles. Absolute Security
Vacanclies for General, District and Local Agents.

E. MARSMALL, DAVID FASKEN,
Secrotary

To Be Faithful

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. Tomake all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.

To Policyholders
and Agents . . .

Employers’ Mlily SotmeaTIoN

or LONDON. ENGLAND.
o
TOTAL SECURITY FOR POLICYHOLDERS - $4,5686,806
CANADIAN COVERNMENT DEPOSIT, . $1,250
— () —
Business transacted.—General Accident, Health,

Combined Accident and Disease, Flevator, General
and Employees Liability and Fidelity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCBESTER, ENG
Canadian Branch Head Gffice, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

.

CONTINENT

MANY OLD MEN

Tervored | PCRTLAND, MAINE |__tess

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENR1 E. MORIN, Chief Agent for Oanada,
: 161 Bt, James Btreet, - MONTREAL, Oanada

Por Ag in Western | , Province of Quebee and Eastern
Outario, apply to

WALTER |, JOBEPN, Manager
10! 87, Jawase 8v., .

Are today living on the value of their life insurance, tak ears
ago, when they thought of the welfare of others, b
CREATE A COMPETENCY FOR YOUR OLD

1If you ean afford an endowment, but do not leet & life policy,
your family, under any circumstances. e o

Information about & policy that will just su’t case
obtained by sending & pmﬂl cztd to that n’ooll-l tmuuy, o

THE NORTH AMERICAN LIFE,
or see one of its agents, who are almost everys here,

NORTH AMERI(—;AN LIFE, Toronto, Ont.

AULT & MCOONKEY, Managers for the Provines of Qeebes, -
190 8T, VAMES OT., MONTREAL,
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HEAD OFFICE - -
oLD

TORON rO.

RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

.5 $1,000,000.00
1,776,806.46

Losses paid since organization, $19,046,617.78

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.
President., Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Seretary.

Cash Capital, - ..
Total Assets, - - .

How. 8, C, WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agents
1723 Notre Dame Street, - -  MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office, - - - TORONTO
CapItal. ....oovvvitirmnnininns son .. $2,000,000
Annual Ineome, over 2,004,000

LOSSES PAID SINCE ORGANIZATION, $30,7560.000

DIRECTORS !
Hon, GEORGE A. COX, Fresdent.

J. 3. KENNY, Vice-FPresident and Managing Director.

Ho». B, 0. WOOD W, R, BROOK
QEO, R, K. COUKBURN J. K. OSBORNE
QEO. MCMURRIOH H, N. BAIRD

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.......... UNITED STATES AND CANADA........e

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent thie
company are invited to addross GEORGE T,
DEXTER, Superintendent of Domestic Agencilea
Home Office

« without » Parallel in the History of
Commercial Enterprise.”

THE

ONTARIO |LLOYD’S
ACCIDENT | PLATE CLASS
INS. CO'Y. INS. COY,

Of New York.
LARRATT W, SMITH, K.C,D.C.L
President.

ARTHUR L, EASTMURE,

Vioe-President and
Managing Director

W. T. WOODS, President,
G. M. OLCOTT, Viee-President.
0. E. W.CHAMBERS,

Head Ofoe for Canads :
F. J. LIGHTBOURN, 'ORONTO
Secretary
Head OMee : Toronto

e ————
THE
REGISTRY
COMPANY OF
NORTH AMERICA

Limited,

THE

QUEEN CITY
PLATE CLASS

AND
MIRROR COMPANY
Limited,

—_— —

LARRATT W. SMITH, K.C,D.C.L: | ARTHUR L EASTMURE,
P

President resident,
ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN,
Vice-Pres. and Man. Dir, Managiog Divector,
FRANCIS J. LIGHTBOURN, CHARLES (RAY,
Becretary. Secrelary.

Head Office : TORONTO. Head Office: TonoNTO,
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Royal Insurance Co.

\ . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
[ . . e fMce
. . The Dominion Life Ass’ce. Co. waTEL0o, on:
The Slckncss POI iCles Of ‘ The Year 1800 was the best ::?T::::m:-:::?;wl It Gained in the yea
[ In Amount Assured 3 er cont.
THE (A RSl Thoome, JA3 88 S0
In Assets, . 9. er cent.

Ocean Accident & Guarantee  w gy m mom o m &S e

Amount in force January Ist, 1900, $3,646,836.

Gorporat|0n, Limited JAMES INNES, ex-MP, President.  CHR, KUMPF, Esq,

THOS., HILLIARD, J. F. MARTIN.
Managing Director. Sup't of
CAPITAL . . . 85,000,000 —

Gones gt casdby oy Sk o Aciden HATlﬂlM LIFE ASSURANCE CONPARY
Company. oF Canapa.
mencens Tomplo Building, MONTREAL AUTIGRIZED GAPITAL $1,000,000

ROLLAND LY MAN & BURNETT, General Managers ' M. 8. KFowland, President, F, Sparling, Secretary,

R. H. Matson, managing Director.
A good position is open for a representative man in each Prov-

ROYAL-VICTORIA LIFE nite rom

Address : Head Office, Temple Building, To onto

Insurance Company e JAMIDS STRERT. MONTREAL
OF CANADA. |
Head Office: MONTREAL. Total Funds ‘IOEOS"TABUQHED Cil‘v?:&lln Investments
CAPITAL: - - $1,000,000, & 306033000 $6,567,079.00

(Reserves based on Canadian Government Standard )

Business of 1900 compared with 1809 FI 'ie & Llfe H

Interest ..... $ 000179 Ino over1899.......... 20 S e 220 .
Premivms. «+-+ 86,416.79  Inc. over 1899...... vt 42 h 1h B l h d Me ca I |a
Total Income 0542047 Inc. over 1899.......... 40 ( I I l [s a“ l n |
Reserves...... 120,638,21 Ine. over 1899.......... 70%
Ins, in force 2,116,880.00 Inc. over 1899 .......... 24 I I
nsurance Co. |
DEPOS'TED with the Canadlan Covern -
ment for the protection of Policyholders =Y HENKI nymru
$100,000. —_ }',fi&‘u‘:'."m‘(x.'u'}‘.fr'?""él:"
Head Office for the Dcminion: 78 §t. Francois Xavier Street
ACENTS PAID LIBERAL COMMISSIONS FOR BUSINESS MONTREAL.
DAVID RURKE, A LA, F.NN,, Agents in all Cities and Frincipal Tov ns in Canada
Ceneral Manager | THCMAS DAVIDSON, Managing Director.

NE OF THE LARGEST

LOSSES ADJUBTED PRONPTLY AND LISERNLLY.

¢ el g < 08 e B

,.......mmm_, AVAILABLE ASSETS:
EOMOND J. BARBEAU $60.672.320. G. F. C. SMITH,

Chairman, Chief Agent & Resident Secretary,
MONTREAL.
W W JARVIE, Stiern, N B, Cocrerp! Agent for Maritime Provinces o
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THE FED FRAL LIFE

Assurance Company
Head Officg, e P T Hamilton, Canada.

Capital and Assets ‘ o AT . . $2,1490,066.92
Surplus to Policyholders . " ¢ " . 1025631786
Paid Policybolders in 1800 . : A . 170,8138.68
MOST DESIRABLE POLICY couﬂucn.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.

J.K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

k «-onnm.nuln nns «o

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, s  wossesmee sssss s oo $48,400,00
INVESTMENTS IN OANADA, e smmensse s e 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over .o covienene 4,315,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. @ No delays." @t
D- M. McCOUN,

J. HUTTON BALFOUR,
Manager for Canada.

Secretlary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OR NEGOTIATED TELEPNONE, MAIN 980

R. WILSON-S SMITH
FINANCIAL AGBNI‘
casie aporess  1gy St, James Street, MONTREAL.
SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange




1074 INSURANCE & FINANCE CHRONICLE. Avcrst 9, 190
' Established 1822. vdfﬁsukfn_ci _COMPANY
Organised 1792, . Incorporated 1794

National Assurance Company

OF IRELAND.
Inccrporated by Royal Charter.

CAPITAL $6.000,000

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal
H. M. LAMBERT, Marager.

PHOOENIX

Assurance Companv of London, England.
ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

e CHMIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Avne, A D 14
Capital and Accumulated Funds exceed $16,000,000
AR OETES

One of the Oldest and Strougest of Fire Offoes
Canada Branch: 260 St. James Street, MONTREAL

T. L. MORRISEY, Manager.

Seottish Unlon & Naﬂonal

Insurance Company of Edinburgh, Scotland,
[STABLISHED 1824.

Capital, - = =~ = = ~= 000,000
Totsl Assets, - - = 44,763,437
Deposited with Domxmon Govommnt. - 125,000
Invested Assots in Canada, - - - 2,108,201

North American Department, Hartford, Ooun., U.8 A,
JAMES H, BHEWSTER, Manager,
Warren hu ANAGH, l(n!lcnl A,ﬂnl Montreal,
MEDLAND & JONES, Toronto,
A U ARCHIBALD, Winnipeg.

“

Assurance Co.,

IMPERIAL LIF

Of Canada.
AL Jdan. Ist, Increase
1901, in g |
. 1 Total Asseta . $1,002 002 19 per cent, | '
2 Neserves for Policies and Annuities UK LU o
@ Avia remiua Tcome - ©w - |9
;. |
i 0
» -
« $480 199,61

101 Bew mseu which 84,107 000 |
noce ped and $740,000 deeined or uned mpleted

E.S. 'AILI.!R Provincial Hnnar @
rea ue.

Rank of Toronto Bldg

were

INSURANCE
and FINANCE

TeE

@lzromcle

Iud Friday,

whieshe oy

AT 161 ST, JamEs 81, MONTREAL
H, WILSON SMITH, Proprietor.

Prices of Advertimements on application.

5

N orth America.

FIRE . .. pHILADELPHIA EMumvr__.

Capital, $3,000,000
Total Assets, 810,023,220
| ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

\' OF INTEREST

| Every man investing in a Life Policy and every Life Inturance Agent
| should resd the statement of

| Interest Earqings of Life Insurance Companies

published by INSURANCE AND FINANCE CHRONICLE of Montreal,
of date December 2ist, 1900, Reference to that statement will satisfy both
buyer and seller that it pays best to do life insurance business with and for

The Great-West Life Assurance Co.

| According to that statement the average rate of interest earned in 1899 was

| By Canadian Companies, 4.5} per cent,
Ry British Companies, 3.92 per cent.
By American Companies, 4,69 per cent,

While Tre Creat-West Life earned 6.80 per cent.
A tew opmings in good districts for good agents,

Address Head Oftice, Winnigeg, or Branch Office in Toronto, Montreal,
$t. Johu, N. B, Vancouver, B.(., or Vietoria, B.U
and

EVERYBODY | ™ e

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
. LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made Ly any cormpany.

A few live agents wanted,

HON. C. W, ROSS

J.F. JUNKIN,

President. Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.
Capital Authorized - - 81,000,000
" Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

| TORONTO, CANADA
| WM GREENWOOD BROWN, General Manager

WORTHERIN
Assurance Compan/ of London,
EsvasLisneo 1836.

Capital and Funds, 1805 $38,365,000
Revenue . 5,714,000
| Dominion Depcsit . 200.000
{ CAXDAIAN BRANCH OFFICK ;
| 1730 Notre Dn.me Streot- - Montreal
1
|

ROBERT w.T TYRE, Manager.
C. E. MOBERLY, I'napecior.
INSURANCE COMPANY

' Pheoenix of I'lartford

CANADA CONN. ANCH

Head Office, MONTREAL.

. W. TATLEY, Manager.

Total Losses P-ld Since Or.nn-
lzation of Company -

mla_obon.u
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BROKERS

G. A. STIMSON & CO. A E. AMES & CO.

Investment Brokers,

Gocernment, Railway, Municipal, & Industrial BANKERS - - TORONTO.
BONDS AND DEBENTURES GOVERNMENT ege
Securities sultable for deposit by Insuranee Companies Always MUNIRCIAI:‘:'I‘.O“D S e c u rltl e S
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA. Bonds suitable for Deposit with Government Always on Haod

DEBENTURES. J. TRY-DAVIES

Munielpal, Government and Rallway Bonds ht and rold,
Can always supply bonds suitable for deposit with Dominion Govern- STOCK BROKER,

ment.

8TOCKS. Member Montreal Stock Exchange
New York, Montreal, and Toronto Stock purehasedfor Cash or on margin 23 8T. JOHN STRERT.
and earried at the lowest rates uf interest. ww'“f,'&':.:;._ MONTREAL
H. O’HARA & CO. Naw YORK. Telephone 2619
Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock
Fxchange), W. J. O’Hars (Member Toronto Stoek Kxchange).
Edwin Hanson William Hanson
McCuaig, Rykert & Co. Hanson Brothers
STOCK BROKERS CANADA LIFE BUILDING, - - = = MONIKFAL
oors 1 Stech S ‘ INVESTMENT BROKERS,

» unieipal, Government, Railway and Industrial Bonds bought and sold ! Covernment, Municipal, Rallway and Industiial Bonds
London and Lavcashire Life Building, MONTREAL. and Securities BOUCGHT and SOLD.

Investments sultable for Insurance Ccirpanies and
| Trust estates always on hand.

Mombers of Montreal Stock Exehange.

THE INSURANCE MONITOR | ose aares mansox-

The ohl_eln. Insurance -lou;n.l |ln Almvriu(l-'.l‘v.(uhl‘hhnl h; 1853), Issued ‘
Monthly, The most comprehensive naurance Review and commentary |
blished, L 1, Technical and Popular Artieles ; Field Surveys, ete, | :
‘: ery lnum\.\mr :l‘evoﬂhm‘,:ﬂ"ﬂlh‘;‘,’ helpful, "l‘brre lmll‘nn n\'el-yr-. F l MINES AND MINING STOCKS
Send for our Catalogue of Insurance Books, | stocx. aoucur 4 80
\ an LD
\ on COMMISSION.

C. C. HINE’S SONS,

100 WILLIAM STREET,

NEW YORK, N.Y, -A__ -W-_ MORRIS,

‘ Canada Life Building,

|
|

FIRE. LIFE. MARINE ‘\, Tolephone 1492. MONTREAL.
COMMERCIAL UNION  foeomescre
Assurance Company Ltd. of London, Eng, t ABBEY'S
Uipital and Aseets, - - = - = $33,500,006 l LFFERV ESCENT SﬁI:T
wite Fund (in special trust for Life Policy Holders) 9,548,630 I Bt St Tt
Total Annual N e - 8.170,1901 manyprevalent lils, s testifled to by em-
Deposited with Dominion Government, - 536,000 | Inent physiciansof Europaard Canada.

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCGRECOR Manager

RADNOR....

Applicutions for Agenties solicited in unrepresented districts,

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, snd delicate to the taste.”

QENERAL INSURANCE AQGENT®,
REPRMENTING .

Radnor is bottled only at the Spring.

SCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NOKTH AMERICA,
UANADA ACCIDENT ASSURANCE CO,

FOR SALE EVERYWHERE.

e, 9| eslitaisiiingm  TORONTO

|
|
|
|
|
|
MEDLAND & JONES l The Lancet, London, Eng.
i
l
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THE CANADA LIFE conoue tomaniain
—_————

its position as

“Canada’s Leading Company."

The Government Report shows that in 1900, the Canada Life
$865,000
Received Net Premiums, over - 2,961,000

Interest, over - wti ot . AL 906,000

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

Paid in Dividends to Policy-holders, over-

Total Funds in Nand over $20,040,000

Head office 1762 NOTRE PADE 5T
CANADA Wentreal

INCORPORATED BV

ROYAL CHARTER

The London Assurancc

1720

A'D.

180
Yoars 0l 4

E. A LILLY, Manager
INSURANCE

SU N OFFICE

FOUNDED A.0. 1710
HEAD OFFICE

Threadneedle Street. - = London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellirgtcn Streer East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Upwards
of

Coancrs F. CLank, President
ESTABLISHED 18490

The Bradstreet Mercantile Agency

THE BRADSTREET 0., Proprietors
Executive OfMces, 346 & 348 Broadway, NEW YORK

Branches tn the prineipal cities of the United States and Canada, the
o{:un Continent, Australis and in
The Bradstreet Company s the oldest and fnancially the strongest
organization of ite kind, Working in the one -um and under one
agens ut, with larger ramifioations and more in its enter-
prise and wore money spent in the obtaining of informa-
tion then any similar institution in the world,
URREC OFFicE - Riohelien l!-lldlna‘
AldFax ¢ Metropolitan B 191 Hollis 8¢,
Tomoxro “  MeKinnon Ilul\dl:&n elinda and Jordan Ste,
Vicroma lh-nl

JARED Cn1TTENDEN, Troeasurer

Winnirse Ih
Vancovven® l-uol Court Ballding.

Mortreal UfMce, -~ (724 Notre Dame St.
JOHN A, FULTON, Swperintendent.

e e

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian compqy fcr'clwliq Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

wreat North Western Telegraph (o.

Direct and «xclusive Cable Connection through
Cansdian territory with the Anglo-American, Cirect
and also with lho Fvonch lnd American Cebles.

Money Orders by Telc;nph bﬂween the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE

& noted for its favorable rates, bigh dividends snd homorable
dealing, It is a Company of polieyholders, by policyholders, for
poliecyholders and a pol'ey in it pays,

DO YOU WISH
To leave a guaranteed Cash Income, after your death, to yomr
wife, or wife and family, as long as they live

IF YOU DO
Invest in one of the (€ | ] on the
Life, Limited Payment Life, or Endowment pllnl ifsued by the
above named Company,

ACENCIES

In every City and Town in ( mmh

R, MELVIN,

GEO,. W IClIE\ AST,
President. Mani

W. H, RIDDELL,
r,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22, 000 000 00

’lnrhhmu‘uumlmmm
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager
Agents wanted ughout Canad

i L o St San
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Founded.1797 | _ml‘)gﬁltﬂlml LINE STEAMSH“’S
N O Rw l C H U N l O N \ QU.lTlc to LIVERFOOL ‘L VIIPOG‘)':.. Queenstown :

Fire Insurance Society | _FLEET OF STEAMERS

AvGrsT O, lml

STEAMER (bullding) 13,000tons NORSEMAN . . 13,000 tons
‘Ar | COMMONWEALTH o 13,000 tons  TRISHMAN AT 13,000 tons
N O R IC H England thucre.'. T"Inol-nw'.
| NEW ENGLAND . 11,600tons ENGLISHMAN . ' 7,000 tons
AL | cANADA ACTOT 9000 to TURC A e
Head Office for (,anada 3 TORONTO | rmmou tdarow. -m w"- ):“_m““'" 7,000 tons
JOHN B. LAIDLAW Manager. \ Twin serow. Gtom CEIRNY . CL C. et
| VANCOUVER 5,300 tons
| CAMBROMAN . . 5,000 tons

P s
Montreal Office, Temple Building

J. H. LABELLE,
Superintendent,

BEAVER LINE

|
| VE
| ELDER, DEMPSTER & CO'S

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From Liverpool From Nontnnl

LH¥WASSAU veieens YL May 31st

...lAKI!(NAMIlAIN ......... “ June Tth

...LAKE MEGANTIC, - “14th
*LAKE SUPERIOR .., “ ulss

... LAKE SIMCOK ...... o

- 18th .LAKE ONTARIO ... w Y luly th
'(,mlu leo md Cabin and Steerage passengers only

RATES OF PASSAGE :
FIRST CABIN—$52,60 and upwards single, $100.00 and upwmh return,
\ uwum) LABIN—OM 00 and upwards, .88 and upwards return.
GE.~ don, Liverpool or l‘)mhndorry $24.00 and 926 50

19 to 26 8t. Nicholas Street, Yor 'W;'._v;mo:-“:" a8 to freight or passage, apply 1o any agent of ti o

UQNTREAL ELDER, DEMPSTER & CO., Montreal
CUSTOM HOUSE FOR
POSITIVE EVIDENCE > BILLS OF LADING, E‘.’r O'.‘.s’

. Have building or stock ] and everything in the
PHOTOGRAPHED BY | stationery line required for

WM. NOTMAN & SON, 'Opening of Navigation

1a Phillips Square, MONTREAL ‘: MORTON, PHILLIPS & WT—: MONTREAL.

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to LIMITED

durus v, «GROUND WOOD PULP’ WEYHOUT:WI.IIgf’Et.h

MANAGING DIRECTOR,
Weymouth Bridge, .8.

Wh print EVERYTHING, from the largest hack to the
smallest business card. .

We bind Accovnt Books for Mcrchantv Banks |

and Railway Companies, and Law Books and Part | Tues. May '“h

Books, in the most Expensive and the Cheapest | @ o s

Styles. No order is too large or too small. |« due S

MONTREAL OFFICE: CENERAL OFFICE: MILLS:
ROYAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE. N-S- +1saiboo Falle,
ROBERT MACKAY, President, CHARLES BURRILL, Managing Director, Weymouth Falls,
E. MACKAY EDGAR, Secy. C. D. DENNIS, Accountant. DIGBY Cu, n.*

Cablo Address “S1SSIBOO,” Watkins, A.B.C. and Liebers Codes.

CONSUMERS GORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 St. Patrick Street
MONTREAL.

{l
§

0}1
W

SR

e
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T Cable Address : “WHITESCO.”

WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys, Bell Telophone Main 771
Ocn missiorers for the Prov'nces of Canada, Newfoundland S
and the States of New York, Vermont avd Ohio, F. W. EVANS C R.Q.JOHNSON
New York Life Buliding, Place d'Armes Square, Montreal.
W.J. Waire, QC. Gro, F. O'HaLwokax, A W PATRICK BUCHANAN EVANS & JuHNan
Raymoud Prefontaine, Q.C., l'.l'. i3 Chas, Archer, LL.B,
Joseph 1., Perron,
2 FIRE
Prefontaine, Archer & Perron Jpm— INSURANCE
SOLICITORS, BARRISTERS, &o. b BROKERS ||
Royal Insurance Hullding, MONTREATL. 1723 Notre Dame Street, Montreal |
1709 Notre Dame St !
GENERAL AGENTS
EDWIN P. PEARSON, |C. W. ROCHELEAU ETNA INSURANCE CO., of Hartford
‘ e A GENT e General Insurance Agent, BRITISH AMERICA ASSURANCE CO., of Toronte
|Ncrthern Assurance Company, Guardian Assurance Co. LONDON & LANCASHIRE FIRE INSURANCE CO,,
| e .'?.‘.'.’..'::.17:-".'1'{"11"»;:'Auumm Co. of Liverpool, England
| romnecticut tmaurancecomp'ny | SR Kuranee Co. ; MANCHESTER FIRE ASSURANCE CO., of Manchester, England
| 17 adelnite s, Bast 70BONTO |  THREE RIVERS, Que |
#
‘ C
[HATTON & MELENNAN| 1, MONROE McCARTHY, OSLER, NOSKIN & CREELMAN
i British Empire Building, Ceneral Agent for Barristers, Solirvitors, Etr.
1724 Notre Dame St | govaL ANp oTHER BRITISE Freehold Buildings, - =  Victoria Street,
MONTREAL. INLRAVCE CORPASIRE| TORONTO.
Al 1y . . B. Usler, Q.0., John Hoskin, Q.0., LL.D.. )
| ot w o | comnwari awr o B R TR LR AR
C, J. Fleot, Alex. Falooner, J. W. Cook,
% BET, FALCONER & COOK | MacEOHEN & MacOABH,
: T arristers, Solicitors, Notaries Public, etc.
Advocates, Barristers and Solicitors, Sydney, Cape Breton, Nova Scotia.
Standard Bullding, 157 8t James Street, Collections, Real Estate, and Mining Business Recelve
MONTREAL Special Attention.
A.J, G. MACECHEN, LL.P JOHN J. MACCABE,
R T R. Ci LEVESCONTE
HALL, CROSS, BROWN & SHARP aBarrigter, Solicitor, Potarp, ete., 1
Advocates, Barristers and Solicitors THE McKINNON BUILDING, 1
TELEPHONE 089, COR. JORDAN & MELINDA 8T8,
LONDON & LANOASHIRE LIFE BUILDING x L
| 164 8t. James Street, MONTREAL, | e L TORONTO
B s " " TUPPER, PHIPPEN & TUPPER
Scottish Union and Nnﬁonnl lnwnnu Co., of Edinburgh BARRISTERS, ATTORNEYS, Ete.
! ESTABLISHED 184 WINNIPEG, Canada,
[ vow asew segazaaraes |\ MEUEEE Qs v wers, BRI BV
Invested in Canada 2,926,940.60 arten TEiton for the Banl o ente” tensl Hres o Lo 42
Imontreal OMco: — 117 8t. Francois Xavier Street ey e g R e ”&ax Edinburgh Life Assurance 0o, The Ose-|
1 WALTER KAVANACH, Clilel Agent and Secretary. Hudson's Bay Company, ete , t!l'nuh North-West l‘.:'rnle:"nn’y,R..
Ontario Loan & Debenture Company, ete,, ete, "

ADVOCATE, Barristers, Solicitors, Notaries Public etc. |
| Gounsel for METROPOLITAN LIFE INSURANCE COMPANY and | (Merehants’ Bank Bo
{ Commissioner for State of New York and Provinces of Outario and British | 21| CEORCE STREET, HALIFAX, N. 8.
Columbia. Imperial Building —Grund floor, | R C, Weldon, D. C, L, Ph, D,, Q. C., Counsel. R. E. Hanls, Q.

A. G. BRUOKE CLAXTON, | Harris, Henry & Cahan

| W. A, Henry, LL, B. C. H. Caban, LL.B,
| Cable Address “HENRY,” A. B. 0. Code,

PATENTS ™o e e

FETHERSTONHAUGH & CO, W. & J. A. McDONALD,

Montreal. Btreet, « = = ® = * = =~
Alse Toronto, Ottawa and Washington, : 3 " ’ Naliax
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BANKS

The Royal Bank of Canada.
INCORPORA 869

HEAD OFFICE: HALIFAX, N.S.
Capital Pald Up,$2,000,000. Reserve Fund, .‘.700.900
Directors: THOMAS E. KENNY l-%..rmmuc. THOMAS RITCHIE
£8q., \'lwll‘:,-‘l'd;lé'i‘l'sll.i! MITH, Esq. H. G. BAULD, Eeq
HON, DAV .

: EDSON L. PEASE (Office of the Gen, Man,, Montreal.)
w-ﬁporlnlcndnlo( Branches : W. B, TORRANCE, Hallfax,
tor: W. F, BROCK, Halifax. v
Branches and Agencies of the Bank. i

|

s _Hadfax Antigonish Bridgewater, Guysbor,
|,.,..|o!,ﬂer'f£ﬂ-§»-°"$ !hmma. Pictou, Port Hawkes-
l-nr).slmlnnmdk Sydn

'b.ll'i".?.ﬁl-':;?waymnch. n New Bruns-

g

"8t John, Bathuret, Dorchester, gston Ronewn—

R"-'f.—hum. Sackville, Woodstock. In P, no&ld rd Island.—

Chiarlottetown, Summerside, ls 81\“ —~Ottawa, In x. 0C.—

Montresl ; Montreal West En estmoun Iin United States.—

New York, 8, H. Voorh Agnnl.lupnhlle.w-h. in Ubl'_ AVADA,
b t End, Grand

pell, '/ Ay
n Britien Soltme, T el -
in Newfoundland,—St John's.

M
The DOMINION BANK

CAPITAL, - - - - $2,800,000.

RESERVE FUND, - - $2,800,000.

Directors:
E B, OSL*R, President.
W. D, MATTHEWS, Vice-President.
Ll ey T

HEAD OFFICE, - TORONTO.
Branchest S
Bellevill Juel Napauee, b 9
Bn-w; Hu:hh, Oshawa, Whitby,
Cobourg, Lindsay. Orillis, Winuipeg.
Gravenhurst, Montres |

Neaforth,
Queen dureot West (Uor, Esther Street), ‘I'oronto
een Street East )Cor. Sherborne), “
. Jarvis), »
Dundas Street (Cor, Queen), “
Spadina Avenue }Cor College) M
Drafte on all parts of the United States, Great Britajn and the Uon-
tinent ot Europe t and sold.
Letters of Oredit issued available in all parts of Europe, China and

Japan.
T. C. BROUCH, Coneral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.
HEAD OFFICE Cttawa, Canada,
CAPITAL $2,000,000. RE5T $,685,000.

DIRECTORS :

CHABLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT .
HoN. GEO. BrYSON, ALEX. FRASER.  JOUN MATHER.
DAVID MACLAREN. D, MURPHY,

GEO. BURN, Qen. Manager, D. M. FINNIE, Ottawa, Manager

BRANCHES ¢

IN ONTARIO : Alexandria, Arnprior, Avonmore, Bracebridge, Carle'on “
Place, Cobden, Hawkesbury, cewatin, Kemptville, Lanark, Mattawa, |
Outawa—Wellington St,, Bank St., Rideau St. Somerset St. Parry
sound, Pembroke, Kat l’urlnge, Renfrew, Smith's Falls, Torouto, Vank
leek Hill, Winches'er,

IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shawinigan Falls.

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg,

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL - . . $2.000,000
RS 5 S A e - 2,000,000

DIRECTORS :
GroRGE GOODERHAM, Pres. WILLIAM TIkNRY B aTTY, Vice-Tres.
Henry Cawthia, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G. GOODERHAM,

DunNcaN CoulsoN, Gen’l Mngr,  JOSEPH HENDERSON, Inspector.

BRANCHES :
Toronto, Ont, Coburg, Ort, 1 ondon, Fast, Ont, Stayner, Ont,
719 King Collingwood, Ont,  Peterboro, Ont, Wallnoeburg, Ont,
W, Copper CIIIT, Ont.  Petrolia, Ont. Montreal, P. Q.

St.,
Barrie, Ont. Gananogue, Ont

Port Hope, Ont,  PLSt.Charles,P’. Q.
Brockville, Ont, London, Out,

St Catharines, Ont, Kossland, B.C,

BANKERS :
Loxpox, Eng., The 1 ondon City and Midland Bank, Limited,
NEW Youk, National Bank of Commerce,

i‘lm‘um, First National Bauvk
Colleetions made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capltal Pald-up
HEAD OFFICE -
DIRECTORS

JouN Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-President .

R.L. BorpEx. G. 8. CAMPBELL, J WALTER ALLISON, HECTOR MCINNES
GENERAL OFFICE, - TORONTO, Ont,

H. 0. McLzop, General Manager D. WATERS, Chief Inspector
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant,
BRANCHES.

In Nova Scotin—Amberst, Annapolis, Bridgetown, Dartmouth, Digby,
Glace Bay, Halita , Pugwash, Keutville, leevuml. ‘Now Glusgow, Nor!h
Byldno;'. Uxford, Pietoy, Stellarton, Westvil armouth.

n New Brunswick—Campbellton, Chatham, Fredericton, Moneton
%omtlo. St. John, St, Stephen, St, Andrews (sub, to 8t Stephien), Sussex,

In Manitoba—Winnipeg.
:- Prince Edward l‘-lnn;l—(:hnlocuwwn and Summerside,
n b M and Paspebine,
in nnhrlo—-Almuuu. Arnprior, Berlin, Ottawa and Toronto,
In Newfoundland—Harbor Graoe and St John's,
In West Indies—Kingston, Jamalos.
In United States,—Boston, Mass,, Calals, Maine aud Chieago, 111,

THMPERIAL BANK OF CANADA
CAPITAL - - . 82,600,000
REST - DIRECTORS. 1,860,000
H. 8. HowLAND, - President, T. K, MERRITT, - Vice-President

WILLIAM RAMSAY. ROBERT JAFFRAY. T, SUTHERLAND STAYNER,
ELIAS ROGERS. Wi, HENDRIE,
Heap OFFICE. - - - - . - TORONTO.
D. R. WILKIE, General Manager, E. HAY Inspector,
BIIANUH!BPIN ONTARIO.

Eassox Ingersoll, ort Colborne, 8t. Thomas
‘ergus, Listowel Rat Portage, Toronto

Galt, Ningars Falls, St. Catharines Welland,

Hauilton,  Ottawa, Sault Ste. Marle, Woodstook

BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN N(l:lﬂ‘ll WEST and BRITISH COLUMBIA

CAPITAL SUBSCRIBED, $!,500,000.
CAPITAL PAID UP $1,372,914.17. REST, $350,000,
Profit and Loss Account $16,006.04
Head Office, = = = = Toronto
DIRCTORS :
G,ILB.OQ'UII‘PIII.M.M DONALD MACKAY, Esq., Vieo-Pres

L, Alkine, A.S8.1 3 s R D. P . o
- Hon. R. Harcou ,ll(:‘(lrm, Esq. NERs. Y
C MOGILL, Ueneral Manager,
BRANCHES
Alliston | Fort Willlam Newmarket
wrors K Ottawa
Q. \ Montreal Port Arth
on ur
-nnn‘l'- g Mount Forest Sudbury
Tweed
Scott & Welll Sta.
TORONTO ‘ n & Pory ntroets.
onge & Richmond Sta,
LONDON, Ryo.—Parr's MAGEJNTS ; FRANCE &
X EBURUPE—Oredit
NEW YORK—Pourtd aod the Ageats. Baak of

'1
THE ONTARIO BANK\‘

don, Man, ortage La Prairie, Man., Ualgary, Alta,
Prince Albert, Sask, Edmonton, Alta, Winnipeg, Man,
Stratheona Alla, Golden, B.C, Vanecouver, B.C
Nelson, B.C, Revelstoke, B.O.
AaxNTs—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Moutreal
Bank of Ameriea.  Paris France, Oredit Lyonnais.

Letters of credit issued negotiable at Branches of the Standard Bank of

South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

““HALIFAX BANKING

Incorporated 1874

C0'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax N. 8,
Board of Directors,
Romex UNIACKE, EsqQ,, President; O, WILLOUGHBY ANDERSON, E8q., V.-P,
Joux -ACNAa ¥sq., W.J. G. THOMSON, Esq. W, N. WICKWIRE, Kaq, M.D.
H. N. WALLACE, Cashier. A. ALLAN, 1nspecior,
Branches,
Amberst N.8. | Oauning, N8, | New GlassgowN 8. | Shelburne, N S.
A h 1 %, * arrsboro, " - ol
Barrington, * | Lunenburg, * | Sackville, ~ N.B. aro, “
Bridgewater, * Middleton, * Saint John, Windsor, *

London, Parrs Bank, Limi T ek Fourth Naticnal Bank; Boston
Suiulk NationalBank; Dom of Canada, The Molsous Bank and Brauchos
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~ Bank of Mnntml

satablished in 1817. I-..r.onhl

CAPITAL @lipald up) . . . - $12,000,000.00
BeoavedPund, o o o + o » 7,000,000.00
Undivided Profits, . . .+ =+ =« * 810,084.04

—_—

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

K7, HoN. LORD STRATHCONA AND MOUNT Hox. (; A, DRUNNMOND

ROVAL, G.C.M.G., President.
A T.PATERSON, Ksq. kB, waxxamizios, Ksq. Bit W.0. MACDONALD.,
R. B. Axous, iq A. F. GauLr, Faq. JANES Ross, Eaq.
R, G, Ruip, Kaq.

£. 8.CLOUSTON, Gemeral Manager.

N

Ohlef Inep , and
4" W, 8. CLovsTon, Inspector of Braneh Returns,
JANES AIRD, Secretary. ¥. W. TAVLOR, Asslstant Inspector
WNCHES IN CANADA
MONTREAL . V. MERRDITH, Manager,
ATARNS. “ﬂlﬂ CIIIID. Io-v Provinces. British Columbia
A imonte, l.h-uw-, 'l'om'w. » (;‘::8:‘: N.B b lr:rlo:n wood
N “ Yonge St on, elson,
wr""' m Branch Moneton, N.B,, New Denver
Brookille, London, Wallasoeburg  St. Jobn, N.B., New West-
h Niawa, Amberst, N8, minster,
il Perth, QURBEC. Halifax, N8, Rossland,
) Poterboro  Montreal Sydney, Vancouver,
Fort William, Pleton, “w W, k. Br. Basitebad 1W.T. Vernon,
Stratford " B :-ll.“ '::n . -
! . Br,
i 5. Mmy' _ Point St.Chs, l%lu
Queboe. ne,

SEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD.
I GRaAT BRITAL : LONDON, BAxK 0F MONTREAL, 22 Abeburch Lane

C. Au.nlbn Laxo

Im TR UniTED SraTes ] KEW YORK. R Y. Henpmy, and J. M, GREATA,
"inﬁ 59 Wal CHICAGO, BANK 0F MONTREAL, J. W vE C,
C

IRADY, w
BaANKERS [¥ GREAT BRITAIN: LONDOX The Bank of England, The Union
Bank of , The London and and Wostminster Bank, The National
Provineial k of LivExpooL, The Bank of \.Iurpool 1ad,

ScoTLAND, The British inen Company Bank, and Branches.
u-? 1% THm UsiTep STATES : New York, The National City Bank
The Bank of New ' th NBA. Nattonal Bank of Commerce in
New York. Merchants Natioval Bank, J, B. Moors & Co,
Inrho Bauk, Buffalo, SAN Fraxcisco. The First

Ay The Anglo Cailfornian Bank.
v THE

Bank of Br[tjg[!g[th America

Incorporated by mnmm 1840.
Capital Pald-Up 81,000,000 lt. . Reserve Fund £350,000 Stg
LONDON OFFICE, 8 UIA(!M HURCH STREET, EC,

e COUKT OF DIRBUTORS, | , ¢ pngul
. B Ken
% "' Richard H. Glyn Froederio Lubboek

“ 'g'i.-nn bl o Secretary, A. G. Wallis

.lll‘ 0'"(’. IN CANADA .~ Il' JAMES ST, MONTREAL
KEMAN | Manager, J. ELMSLY Inspeciur

Branches in Canada,
PROVINCROF ONTARIO PROVINOR OF NOVA PRONINCE OF MANI-
BooTiA, TOBA,

Hallfas Winnipeg
%g Hydney, Oape Breton Hrandon

PROVINCOE OF BRITISH

Midland PROVINCE OF NEW COLUMBIA,
m BRUNSWIOK, :W‘"

tin

Lo 8t John ;

ancouver
PROVINCE OF QU REC J Rossland
Mountreal YURON DISTRIOT, Greenvood

Dawson Oity Kaslo

Drafts on South Africa may be obtained at
the I-nk‘o Branches.
Agencies In United Ntates.

Nxw
(83 Wall Street) W, um nuJ. 0. Welsh, Agents.
BAN FRANCISOO,
(190 Sansome Street) H. M. J. MeMichae! and J K. Ambrose, Agents.

_endes Bankers- Bank of lnnn Glyn & Uo.
l v &n‘ lcﬁnd National
mlnl Muhlluld

The ann Sovs
Canadian —_

Bank PAID-UP CAPITAL
Of $8,000,000.
REST
Commerce  ‘*20
How, (Gr0, A, Cox, Presiden memn:o" KI1LOOUR, Kaq., Viee-Pro.

w. .I| i ltom, J-o.cnth , Esq, Matthew
W n'"""u . ™ Jonh u-‘m.x@.-"
utcy. 8. A. Kingman,
ul'Aul ucnnllnn,. J. H. PLomi Ase’t Gon. Manag '
.'H. Ireland, Lhe'lm and l-.;: of Branches.
Bunchu of ':'):-u.u.n'. in Cenada)

yr Collingwood H
Barrie Dresden London
Jelleville Dundas
Serlin Dunnville Ottaws
Blerheim Fort Parls
Brantford Galt Parkhill
Cayugs Goderieh Peterboro’
Chatham Guelph Port Perry
QuUEBEC, MAXITOBA,
Montreal Winnipeg
Yuxos Disr B, CoLUMBIA,
Dawson | Atlin
White Horse | Cranbrook
in Great Brita

Loxpoy i~ 60 Lombard §t., £ C,, 8. Cameron Alexander, Mansger,
In the United States:
New York, San Franclsco, Portland, Ore., Foattle, Wash,, Skagway, Alasks
Bankers In Great Britain
Tug BANK OF SCOTLAXD, LONDON Lrovos BANK, LIMITAD,
Mussns, SMITH PAYNE & SMITHS, LONDON,
Correspondents Abroad)

FrascE— Credit Lyonnais, Paris, Messra, Lazard Freres & Cle, Paris
GrrxANY-—-Deutsche Bank, flonLAND—Disconto  Maatschappl), “Rotter-
dam. ByLo1UM=Mesars. J. Matthieu & Fils, Brussels. MEXico—Banco
de Londres y Mexico. W T Ixnies—Bank of Nova WA. Kin Ja-
malea ; Colonal Bank and Branches, BERMUDA- ﬂ:

Hamilton, Sovrn AMiRiCA—British Bank of South Auaﬂet.

and Brazilian Bank, 1NDIA, C HINA and JAraN—Charterad Bank of In-
din, Australia and China. SOUTH AFmicA—Standard Bank of South Af-

riea, Limited ; Bank of Africa, Limit AUSTRALIA and NEW ZEALAND

—Union Bank of Australia, Limited; Bank of Australasia, HoNOLU
First National Bank of Hawaii ; Bllllokl Vo, NEw YORK ~Ameriosn Kx
ohange National Rank. CHICAGO Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . =« « « ¢ =
Reserve Fund . . 2. ia% 9 $2,080,000
BOARD OF DIRECTORS

W, Iumu MACPHERSON, President . 8. Il Ewinag, Vice-President.

W. M. RAMSAY, SAMUEL FivLRY, J. P. CLEGHORN

H. MARKLAND Motsox, Lr.-CoL. F.O. Hnu;v.

James Evuior, Gen.
A. D, DURNFORD, (hldlnworntnp-hhu-td Branches.

w H, DRAPER, Looxwoop, W. W, L. CHIPMAN,
Inspector Asst.
BRANOHES.
Alvlnmn om. Knowlton, Que. Norwieh, Ont,, Bt. , Ont,
London, Ont., Ottawa, Ont., Toronto,

llroelvmc UuL, u-nml Ont, Owen Sound,Unt. ToromtoJet Onmt
Calgary, Alta Iouunl.m." Port Arthur, Ont., Tren
Chesterville, Ont., “ B . ﬁ::.bu.Qn.. Val m
Clinton, Ont., ine St. Braneh. 1stok e Station,
Exeter, Ont. Montreal Market , B
Fraserville, Que., & Harbor breh., m.m- Ont., ville,
llunmon. OnL Jacques Cartler Stmooe, Ont.
Hensall, O Square, Ih'. Nh.OIL, ip
mn,vm., Ont., Morrisburg, Ont., r.q.. w , Ont,

AGENTS ll CAXADA
British Uollnh-—( anadian Bank of Commerce, Manitobs and North

West— lmperial Bank of Osnada, N New Brunswick—Bank of New X
Neowf: llnnl oi Nova Sootis, St. John's, Nova
Inhll'ho-o- Bank of Yarmouth, Ontario— of
meroe, k l-:n-u-:‘nll of Canada, Island—
Merchants’ Bank of P.K de Bank. ‘Townships
dank, Yukon Torriwq,lnm uty—ll-l Drl&l orth America.
Parr’ lal u ited, el iine Grenfell and Co., lad
— ) m
ﬁ unster and Lelnster

London
Liverpool—The Bank of
Bank, 114, rnm,

—Deutache Bank.  Belglum An'mh lul.u d'Anvers, China’
and Japan—Hong Kong and Shanghal ing
AGENTS IN THE UNITED l'nm:
New York—Mechanics’ Nas. Bank, National City Bank, Na-
, The Morton Trust Oo. m—‘“ Bank
Kidder, Peabixly & Co. Portiand, Maine—Cuseo Nat. Bank. First
National Bank, O Nat.
Fourth St. National Bank, Philade) National state
Savings Bank.  Buftalo—Third ational Bank. Milwaukes- Wh-

consin National Bank of Milwaukee. Minneapolis— First National Bank,
'rol“o—luoul Natonal Bank Butte, Montana—Virst Nations! Bank.
Bank Oregow—Canadian

nion, nn.c duw
uua—.h‘n.&—nﬂg“ "
l.l--

v wu««nmmummduuﬂ

«
u.n of Commerce. Seattle, W ul.—lun- National Bank.
8@ Collections -uonwmd

S o 52 ...xz...ﬁ?-?‘-




