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BIt L.

An Act to authorize the City of Kingston to negotiate a
Lozn of Seveunty-five Thousand Pounds to consolidate
the City Delt, and for other purposes. '

YTHEREAS the City of Kingston have petitioned to be au-
“ thorized by law to borrow on the debentures of the said
City, a sum not exceeding seventy-five thousand pounds, for
5 certain purposes and under certain restrictions in the said petition
set forth, and it is expedient that the praycr of' their said petition
should be granted ; Be it therefore enacted by the Queen’s Most
Excellent Majesty, by and with the advice and consent of the
Legislative Council and of the Legislative Assembly of the Pro-
iy vice of Canada, constituted and assembled by virtue of and under
the authority of an Act paszed inthe Parliamentof the United
Kingdom of Great Britain and freland, and intituled, «“.An Act
“tp re-unite the Provinces of Upper and Tanwer Canarla, vl for
“the Government of Canvla,” And it is hereby enacted by the
15 authority of the same, That it shall and may be lawful to and for
the City of Kingston, to raise by way of Loan upon the credit of
the debentures hereinafter mentioned, from any person or persons,
body or bodies corporate, either in this Province, in Great Britain
ur elsewhere, who may be willing to lend the same, a sum of money
20 not. ¢cxceeding the sum of seventy-five thousand pounds of lawful
money of Canada.

II. And be 't enacted, That it shall and may be lawful for the
Mayor of the sail City of Kingston for the time being, to cause
tohe issiied ‘lebentures of the said - City, under the Corporation

25 Seal, signe’ by the Mayor and counter-signed by:the  Chamber-
lain of the saia City for the time being, in such- sums not exceed-
ing in the whole the said sum of sevénty-five thousand pounds, as
the Cotr.mon Council shall direct and appoint, and that the princi-
»al s5um secared, by the 'said debentures and theinterest accruing

30 thereon, shall be made payable either in this' Province, in Great

" Britain or. elsewhere, as the said Common Council shall deem
expedient or necessary.

[H.ind be it enacted, That so much of the said Loan so to be
rdised as afuresaid, as shall be necessary for the purpose, shall be
applied by the said City of Kingston,in the payment of the' debt
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due or to become due on account of the English Loan of twenty
thousand pounds, steriing; the debt due the Commercial Bank of
the Midland District, amounting to fourteen thousand pounds,
currency, or thereabouts, and all such promissory notes, de-
bentures and other debts as are now due and payable, including 5
the sum of two thousand five hundred pounds hereinafter men-
tioned.

Monies vaised IV, And be itenacted, That the Funds derived from the ne-
Yoo depor  gdtiation of the said debentures so to be appropriated as aforesaid,
mercial Bank  shail, when received, be deposited by the Chamberlain of the said 19
untilrequired: ity for the time being, in the Commercial Bank of the Midland
District at Kingston, on’ such conditions as the said Common
Council shall from time to time agree upon, and' only be  with-
drawn therefrom as they may from time to time be required for-the
payment and redemption of the said promissory notes, debentures 15
and debts in the next preceeding section of this Act mentioned.

£2500 obe V. And be it eracted, That the sum of two thousand five hun-
applied to pay dred pounds of the said Loan so to be raised as aforesaid, shall be
Railroad  specially applied in payment of one hundred shares in the capifal
Sbares. stock of «The Wolfe Island Railway and Canal Company,” for 20
which debentures have been given under authoriy of a By-Law

of the Common Council of the said City, made in that behalf.

Councitem- VI, And be it enacted, That for and notwithstanding any provi-
’,’Z’;f,’ie‘l“:“. sion, clause, matter or thing contained in any Act of Parliament
tam Bylaw. of this Province to the contrary, it shall and may be lawful for the 25
Common Council of the said City of Kingston, after having called
in the debentures described in the next preceeding sectian, to
repeal the By-law of the said Council authorizing the same, and
declaring the levy of a special rate for the payment thereof, and
also to repeal a certain other By-law of the said Common Council, 30
if they shall see fit so to do, providing for the issue of debenturesto
the amount of one thousand pounds, for the improvement of ¢ Di-
Andtoimpose vision ” and other streets, and levying a rate for the said one thou-
uspeciilrale cand pounds; and for the payment, satisfaction and discharge of
sinking fond.  the debentures issued by virtue of this Act, it shall and may be 85
lawful for the Common Council of the said City, in a By-law to
Lie passed authorizing.the said Loan of seventy-five thousand
pounds, and the issuing of the debentures therefor, to impose a
special rate per annum to be called, “The Consolidated Loan
Rate,” over and above, and in-addition to all other rates to be 40
levied in each year, which shall be sufficient to form a Siuking -

Fund of two per cent per anrui {or that purpose.
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ViI. And be it enacted, That it shall be the duty of the Cham- Sinking Fund

berlain of the said City of Kingston, from time to time to invest all hevtobe
sums of money raised by special rate for the Sinking Fund, provi- mwaged.
ded in the next preceding section, either in the debentures to be

5 issued under this Act, or in any debentures issued by the Govern-
ment of Canada, or in such other securities as the Governor of this
Province shall, by order in Council, direct or appoint, and to apply
all suc; dividends or interest on the said Sinking Fund to the

extinction of the debt created by this Act.

(0 Vill. And be it enacted, That it shall be lawful for the Gov- Guaranteoof
ernor in Council, in such manner and formas ke shall think proper, o Froviace
to grant the guarantee of this Province for the due payment of the «d Tor . cor-
interest and principal of debentures to be issued under this Act, iinamount of
to an amcunt not-exceeding forty-five thousand pounds, provided benturee.

15 the Debentures so guaranteed be issued respectively in such form,
for such sums, and the principal and interest be made payable at

such times and places as the Governor in Council shall approve.

IX. And be it ‘enacted, That any By-law to be passed under Bylow

the sixth section of this Act, authorizing the said loan of £75,000, fibsmzns
20 shall not be repealed until the debt created by titis Act and interest to berepealed

thereon shall be paid and satisfied, and that the one hundred and {tg‘;;,};“:,f#m

seventy-eignth section of the Municipal Corporations Act of Upper

Canada shall extend to any By-law passed under this Act.



