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€AT2I FOR IMMEDI:TE RELEASE

November 2%, 1962,

TEXT OF COMVMUNIQUE ISSUED AT THE COMCLUSION
OF THE OECD MINISTERTAL MEETING IN P..1IS
NOVEMBER 28, 1962,

The Ministerial Council of the Organization for
Economic Co-operation and Development reetine in Paris on
Hovember 27 and 2%, under the Chairmanship of the Honourable
Donald M. Fleming of Canada reviewed the economic prospects
for its 20 member countries in Europe and Horth fmericz and
the worldwide responsibilities of the OECD community.
2. " The Ministers undertool this review and survsyed
proeress towards the growth tarset they defined last vear,
basinz themselves on comprehensive studies in the Organization.
3. In the US4 there is unemploved labhour and unutiliser
capacity. There is a clear need for action to stimulate
demend. Production in some Zuropeen countries is now growing
less rapidly than last year, but no country is expectine a
substantial slowing-down in growth of production next vear.
The Organization will continue to keep the situntion closely
under review. MNinisters acreed that should the need to take
expansionary measures arise later on, it would be important
for member countries to act auickly and in concert.
L. There has been a substantial improvement in inter-
national competitive position in the U.S.A., in Canada and
in the U.X. This will contribute increasinely to a better
balance in international psyments. Ilationz2l authorities
will continue their close cooperation to mocerate the remainine
elements of imbalance. 1In particular, further efforts are
needed to ensure that capital flows assist rether than impece
the restoration of balance of pavments ecuilibrium, account
being talken opygituation in various countries. It should bhe

noted that larpge resources are available to deal with tempor3arv
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balance of payments difficulties.

5. rrices and costs have been risine in Furope. Rise
needs to be halted without restrictive policies which micht
arrest sound economic expansion. Continued economic growth
without undesirable rises in costs and vprices could be
facilitated by adequete income policies and measures to
secure mobility of productive resources. . report on costs
and prices will be nublished.

6. The Ministers had before them a first revort which
will be published on some problems related to the collective
tareet of 50 percent srowth in real national Droducp during
the decade from 1¢60 to 1970, set by the Ministerial Council
in 1961. "hile this obiective is well within the nhysical
carahilities of memher countries, exnerience over the first
two vears of the decacde points to the need for a tatter and
fuller use of economic resources for tris purnrose.
7. Referring to last year's communiqué the Ministers
reaffirmed the srecial desirability of rapid erowth in all
member countries in the process of develorment and conTirmed
the importance which they attachk to continuation of the efforts
of the Orgaznization in this field. In this context thev
stressed the importance of worlk to be done by the Consortia
established to support the development policies of Greece
and Turkey.
2, The Ministers noted with satisfaction the conclusions
f the first annual review of the aid policies of members of
the T r:zlopment Assistance Committee. Thev recoenized the
v for further concerted action to incre2se the volume and

effectiveness of aid to developine countries and to relate
it more closely tgygevelopment efforts o the henefitine
csuntries themselves. Aid prorramres should be a well-

the
established part of/policr of everv develoned member country.
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The Ministers noted with satisfaction the decision taken on
the establishment of a development centre, the work of which
will have to be prepared by the Organization.

. In the field of trade important tasks lie ahead,

If the less developed countries are to achieve a substantial
improvement in their standards of living, efforts in the
field of aid must be sunplemented by policies desisned to
increase their foreien exchanee earninss and vprovide ex-
panding markets for their products, includine manufactured
articles. To this enf, the Ministers have recommended that
member countries, in the framework of the Oreenization,
should wor¥ towarcs policies which talve full account of the
interdependence of trade and aid. In the licht of the
development of negotiations on the enlareement of EEC and

of the verspectives operned by U.S.i. Trade Expansion Act,
the Organization will have to consider how it could test
contribute to the expansion of world trade on a multilateral
and non-discriminatorv basis, as provided for in the
Convention.

10, Substantial adaptations in the fields of agriculture,
industry and manpower will be necessarv to facilitate economic
growth and the expansion o€ trade. In view of its ereneral
competence in econonic matters, the OECI can usefully help
member countries to cooperate in this task. The Ministers
noted the statement publishe¢ bv the OECD Ministers of
fgriculture. Their work will strenethen cooperation throurh
the OECD in the fields of aegricultural policv, international
agricultural trade and food aid to the less-develored
countries,

11. Recognizine the increasing importance of science and
technolosy in their many relations with economic life, thke

Ministers noted the vork undertaen by the Organization in
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this field pursusnt to the Convention. Thev instructed
the Organization to prepare a ministerial-level meetineg on
cooperation with reeard to scientific nolicy and research,

to be called within the next year.




