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SUBSCRIPTION
83 a Year.

The Leading Wholesale Trade ot Toronto.

NEW TAPESTRIES,

NEW BRUSSELS,
New Floor Oilcloths,

New Dress Goods, choice.
NEW FLANNELS,
NEW HABERDASHERY.

JOHN MACDONALD & Co.,

21 and 23 Wellington street,

30 and 32 Front street, } Toronto.

38 Fountain street, Manchester, England.

Toronto, Ncv. 9, 1877,

The Leading Wholesale Trade of Toronto.

1877.

A. R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN

AND

American Manufactures,
No. 12 FRONT STREET WEST,
TORONTO,

Orrices—34 Cl #'s Lane, Lombard St., London, E.C.

Toronto, 1877.

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & CO,,

Are now able ‘0 fill orders for the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 2.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX,

Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps.

Best value in Dominion.

Torento, June 29, 1877.

The Leading Wholesale Trade of Hamilton,

THOS. C, KERR and CO.,

HAMILTON,

Avre offereng great bargains in

Plain & Check Winceys,
Fancy Dress Goods,

Canadian Tweeds.

THOS. C. KERR & CO.
Nov. gth, 1877.

New — Fresh — Groceries.

150 bags Old Government JAVA Coffee.
100 do. fine to choice R1O do.
100 do. prime Jamaica do.
50 cases Cassia.
250 ba-rels prime Currants.
15¢0 half boxes * “new” Valencia Raisine.

1000 do. ¢ told” do,

1000 mats ‘ ‘“‘seedless” do.

1000 boxes Layer do.
100 barrels Golden Syrup.

100 do. Amber do.
2507 boxes Lemon, Orange and Citron, Candied Peels.
1000 barsrels Granulated, Dry Crushed and Cut Loaf
ugars.
500 harre‘.sYellow Refined Sugars, ‘ all grades,”
150 hogsheads Raw and Scotch Refined Sugars.
3000 half chests Green Teas, comprising “al: grades”
Young Hysons Gunpcwders,
2000 packages Black do.

To Qash and prompt paying Customers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,

No. 9 Front Street East, Toronto.
Toronto, 1877,

Samson,

Kennedy,
& Gemmel

ARE SHOWING A

Magnificent Assortment

Fancy WZol Goods

German, English and Canadian
Manufacture.

44 SGOTT AND 19 COLBORNE STS.
TORONTO
Toronto, Ost. 23, 1877,
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BANK OF MONTREAL.

—

NOTICHE

Is hereby given that a

DIVIDEND OF SIX PER CENT

Upon the paiZ-up Capital Stock of this institution has
been declared for the

CURRENT HALF YEAR,

and tht the same will be payable ati s Banking House
in th’scity, on and afier

Saturday, the First Day of Decem-
ber next.

The TRANSFER BOOKS will be closed from the
16th to the 30th November next,

both days inclusive:
By order of the Board.
R.B ANGUS,
General Manager.

Montreal 21nd October, 1877,

BANXK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

—

PAID-UP OAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, LombardSt. E.C.

—

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,

W. Burnley Hume, J. Murray Robertson

Secretary—R. W. Braprorp,
HEeAD OrFick 1x CaNADA—S!. Fames St., Montreal,

R. R. GRINDLEY—General Manager.
Wu. GrINDLEY~—Inspector.

Branches and Agencies in Canada.

London, Napanee, uebec.
Brantford, Kingston, t. John, N B,
Paris, ttawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Ren Halifax, N S.
Toronto, Montreal, Victoria, B.C.
8tanley, B.C,

Ageuts in the United States.
NEw Yorx.—D. A. McTavish and G.M, Morris—Agts

San Francisco.—A. McKinlay and H. W. Glenny—
Agents.

LoNDoN BanxErs.—The Bank of England; Messrs,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Aga Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs.

Lyons—Credit Lyonnaia.

Marcuard, Andre & Co.

The Chartered Banks.

MERCHANT’S BANK

OF GCANADA.

Capltal - - - $6,200,000
Head Offles, - - - Montreal.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, , . . "President
JOHN McLENNAN + « « Vice-President.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq.  Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hedgson, Eeq.
W, Darling, Esq.
GEORGE HAGUE, General Mauager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES,

Montreal. Levis
Toronto. Napanee
Hamilton. Brampton.
Kingston. Elora,
Believille. Almonte,
London, Kincardine,
Chatham, Orangeville.
Galt. Pembroke.
Ottawa, Mitchell,
Windsor, Waterloo, Ont
Ingersoll.. 8t. John's, Que.
St. Thomas.' St. Hyacinthe,
Stratford, Sorel.
B-~rlin., Renfrew,
Owen Sound. Beauharnois.
Walkerton, Gananoque.
ll-;mgott. Winnipeg, Manitoba,
erth:

Binkers n Great Britain.—The London Joint Stoek
ank.

Agency in New York, 62 Wall Street.
Bamkers in New York.—The National Bank of the
Republic.

The Canadian
BANK OF COMMERCE.

Head Office, - . Toronto,
Paid-up Capital - . . $6,000,000
Rest - . . . . . . 1,000,000

DIREGTORS.

Hon. WILLIAM MCcCMASTRER, President.
HoN. ADAM HOPE, Vice-President.

Noah Barnbart. Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.
A. R. McMaster, Eaq.
W. N. ANDERSON, General Manager.
J. H, PLUMMER, Inspector,
New York—]. G. Harper and J. H. Goadby, Agenta.
Chicago—]. G. Orchard, Agent,

A BRANCHES,
Barrie, Guelgh, Simcoe,
grlséf‘ord. l},{o‘; Iton, sStntford,

_y on, trath
Chnlul'n, Lucan, ! 'I‘!mrolrti,,y !
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnvnile. Ottawa, Walkerton,
G;ld ich gtetcgbg;:;.i Windsor,

eric . Ca
s Beraia nes, Woodstock.

Commercial credits issued for use ip Europe, th t

and West Indies, China, Japan, and Sout 'Ameeg:.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms,
Interest allowed on deposits.
BANKERS.
New York—The American Exchange National Bank,
eudon England Baok o1 Scotland,

CONSOLIDATED BANK

OF CANADA,

CAPITAL, - -  $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.Q.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal,
Hon. Alex. Campbell, Senator, Toronto.
{;hn Grant, Esq., Montreal.
ugh McLennan, Esq., Montreal.
Hug‘lb MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montresl.
B)hn Rankin, Esq., Montreal.
. Galbraith, Eeq., Toronto,
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHES—LocaL DirecTORS.
Hon. Alex, Campbell, Senator, Toronto, Chairman.
Wm, Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,.......... sovessGeneral Manager.
THOS. McCRAKEN,., oo Asst. Gen, Manager
ARCH. CAMPBELL,........... Inspector.

BRANRCHES.—Chaboillez 8quare, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hambur;. Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Baok, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
gzeland) and Branches. Ulster Banking Company, Bel-

t

United States—Smithers & Watson, New York. National
Park Bank, New Yerk. Bank of the Rel?ublic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics' Bank, Buffalo, First National Bank, Os-
wego,

Letters of Credit granted on Englnmj, Ireland, and
8ootland, and China, gapm and West Indies.

cees

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM.GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A.T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Es ., Toronto,
JAMES APPELBE, Esq.,ql‘rafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON............. sevennnCashier,
HUGH LEACH................., ..Assist. Cashier
J. T. M. BURNSBIDE.............cccooueo.n. . Inspector,
BRANCHES:

MONTREAL ...... eowee. . MURRAY SMITH, MaNaAGER.
PRTERBORO' - H. ROPER, “
COBOURG ... os, HENDERSON, “
PorT HoPE .W.R. WADSWORTH “
BARRIE ,....... é A.STRATHY, Int'm Manager.
ST. CATHARINES ..E.D. BOSWELL “
CorriNgwooOD ...........G. W. HODGET&"S, “

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce ; Messrs. Smithers
& Watson,

ﬁnfta on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts, 3

Letters of credit issued availahle in Great Britain, the
West Indies, China and Japan.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIiRreEcTORS ;
ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owsx, Georar R. BeERr, Esq.

Hon. A. A. MacpoNaLD, ALEXANDER Brown, Esq.
Jonx F. RoeerTsoN, Esq.,, ArRTEMAS Lorp, Esq.

Wu. McLean, Cashier.,

AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

Notice is hereby given that a

Dividend of Four per Cent.

Upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
will be payab'e at the Banking Hcuse,in this ciry, on
and after

Thursday, 1st Day of Nov. next:

The transfer books will be closed from the 16th t) the
318t October next, both days i clusive.

By order of *he Board,
R.H. BETHUNE, Cashier.

Toronto, Sept. 26, 1877.

BANK OF HAMILTON.
Dividend No. 10.

Notice is hereby given that a Dividend of four per
cent for the current half year, teing at the rate of Eight
per cent per annum  vpon the paid-up Capital Stock of
this Institution has this dav been declared, and that the

same will be payable at the Bank and its Agencies, on
and after

Saturday, the First day of Dec. next.

The Transfer 3ooks will be closed from the 16th to
the joth November next, both days inclusiva, By order

of the Board,
H. C. HAMMOND

Cashier.
Hamilton, Oct 24, 1877,

~ STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED, - -
CAPITAL PAID-UP, - -

HEAD OFFICE, TORONTO

DIRECTORS;
HON. T. N, GIBBS, M.P. - PRrzsipenT.
W.F.COWAN, - . . VICE-PRESIDRNT,
A T. TODD, W.F.ALLAN
FRED. WYLD, DR. MORTON,
R.C. JAMIESON,

J. L. BRODIE, Casuiexr,
AGENCIES.
Harriston,
Markham,

$1,000,000
- 507,750

Bradford,
Cannington,
Picton,

Newcastle,
Colborne,

Montreal—Bank of Montreal.

New York —Messrs., Smithers & Watson.
London, Eng.—Imperial Bank. eon

Union Bank if Lower Can.

CAPITAL, - - $2,000,000.
Head Offlcs, - = - Quebec,

—

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President,
W. Sharples, Esq. Hon. Thos. McGr.
D.C. Tll;gmson. 8Q., E. Giroux, Eaq. el

C. E. Levey, Esq.
Cashicr—P. MacEwen.  Isspector—G. H. Balfour.
pper Town,) Montreal’

BRrANCHBS.-—~Savings Bank (
Ottawa, Three Rivers.

Foreign Agents.—London—The London and County
Bank. New gork—N ational Park Bank

The Chartered Banks,

The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000,

HEAD OFFICE MONTREAL.
DIRECTORS.

OHN MoLson, Esq., . « o President.

on. THoMAS Wonqu;«. .MP . Vice-President.
T. JaMes CraxToN, Esq. R. W, Suepuerp, Esq.
Hon. D. L. Macpuerson. | H. A. Nerson, Esq.

MiLes WiLLiams Esq.
F. WoLrersTAN THOIAS: . Cashier,
M. Heaton, . , Inspector.

BRANCHES OF THE .MO'LéO;JB BANK:
Brockville, Milibrook, Toronto,
Exeter, Morrisburg, Windsor,
in.'e;:o!l, (S)w_erlxl S)I?nlcli, Sorel, P.Q.
ondon mith’s
Mea.ford'. alls, Campbellton, N.B.

St. Thomas,
AGENTS IN THE DOMINION,
Qucbec—Stadacona Bank, ~
Ontario and Manitoba—On‘a is> Bank and Bank of Mont-

real and its Branches,

New Brunswick—Bank of New Brunswick, St. Jon.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.

Newfoundland—Co nmercial Bk of N'f'ndland, St. Johns,
AGENTS IN THE UNITED STATES,

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & C»., Messrs. C. F. Smithers & W. Watson ;
Boston, Merchants’' National Bank; Portland, Casco
National Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics’ National

ank; Milwaukee, Wisconsin Marine and Fire Ins, Co.
Bank; Toledo, Second National Bank,

AGENTS IN GREAT BRITAIN.
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange,

BANK OF NOVA SCOTIA.

Incorporated (832.

Capitaal paid up $1,000,000.

Reserve Fund $200,000
PRrESIDENT—JOHN S. MACLEAN,
Casaier—THOS. FYSHE,

DIRECTORS,
Samusl A, White,
Daniel Cronan.

Head Office - - Halifax, N.S.

ohn Doull.
ames J. Bremner.

Branches :
Ambherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital - .- .

DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT,

JOHN GIBSON, Esq., VicE-PresIDENT.
Hon. ROBT. BOAK, I M. P. BLACK, Easq.,
W. P. WEST, Esq. W. f'i STAIRS, Esq.

EDWARD SMIT , Esq.
W. S. STIRLING, Esq., CASHIBR,
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce,
Agents in Boston—Merchant's National Bank,
Agents in Montreal—La Banque du Peuple.§

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Cclville, Esq., (Deputy
Governor  Hudson's Bay Co.) . D. Harrison, Ksq.,
(Mesers. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart,, K.C.M.G., (Measrs. Morton, Rose & Co.,
London.)

London Office—s East Izdia A'mmc. Leadenhall Street,

81,000,000.

Branches at San Francisco, C.lifornia ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal,

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Vietoria, B. C., Deg., 1876,

Fastern Townships Bank

SETHOREED CAPTAL &y,
N ., 1877,
REBERVE FUND > MA?' 7

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. cllucn BROOKS, %’ice-?ru't.

B. Pomroy. . A 3. Hon. ], H: Pope
G. K. Foster. E. O. Brigham. G, G. St .
Hon. T. Les Terrill, evens

Head Offloe—Sherbrooke, Que

1,500,000
1,328,684
300,000

WM. FARWELL, .

. . Cashizs
BRANCHES,
Waterloo, Cowansville, Stanstead.
Coaticook, Richmond,

Agents in Montreal—Bank of Montrea.
Loadon, England—London & County Bank,
Boston—National Exchange Bank.

Collections mad al ib, i
remitted fun: e at all accessible points, and promptly

THE QUEBEC BANK.

Notice is hereby given thata

Dividend of Three and One-hali

per cent.
Upon the paid-up capital
been de:lared for the car

same will be payable at its
on and after

Saturday, the First day of Decsmber next,

The Transfer Books will be closed from the 16th to the
33th November next, both days inclusive.

By order of the Board,
J. STEVENSON, Cashier,

stock of this Institution has
rent half year, and that the
Banking House in this City

October 26, 1877.

UNION BANK

or
PRINCE EDWARD ISLAN D.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.,
BRANCHES, SUMMERSIDE and MONTAGU.

AQGENTS IN
Montreal....................Baok of Montreal,
New York +«...National Park Bank.
Boston,...... .+Merchants’ National Bank.
London, Eng...................Union Bank of London,

LA BANQUE DU PEUPLE
SAPITAL 85,000,000
Head Offics, - . Montreal.

C.S. CHERRIER, President.
A. A. TROTTIER, Eaq., Cashier,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co."
New Yorh—National Bank of the Re
Quebec Agency—La Banque Nationale.

BAnk of Prince Rdward Island.

INCORPORATED {856,

blic

DIRECTORS;
Hon. Joseph Hensley, Presiden
Hon. John Longworth, Hon. W, W. Lord
Hon. Daniel Davies. Hon. T, Heath Haviland
Richard Heartz, Esq. James Peake, Esq
J. R Brecken, Cashier.)
AGENTS | do

i ndon.
Kandop, Bogiand......Union Baskof Londet, 4 o
Boston ., .... Igntiim?l lz’n e Bank,
gt?n};;;l B::l::i.Ncw Brunswic
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THE FEDERAL BANK

OF CANADA.

DIVIDEND No. 6.

Notice is hereby given that a dividend of
THREE & ONE-HALF P.C.,

upon the paid-up Capital Stock cf the Bank has been de-
c'ared for the current six months ending 30th Novem-
ber, and that the same will te payable on and after the

FIRST DAY OF DEC, 1877.

The Transfer Bocks will be cles~d from the :6.h to | Ps

the 30th Nov. next, to h days inclusive.

H.S. STRATHY, Cashier.
The Federal Bank of Canada,
Toroxto, Uct. 23, 1877.

IMPERIAL BANK

OF CANADA.

Capital Authorized ....c.vvveunss
Capital Subscribed...........c0vveennnnnnnn.

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R. MERRITT, Eaq., Vice-President, St. Catharines,
{;mu SwmitH, Esq., T. R. Wapsworrn, Esq.,
ON. Jas. R. BENsON, Wn. Ramsay, Esq.,
8t. Catharines, R. CARRIE, Esq.,
P. Huonss, Esq., JoHn Fisken, %sq.,

D. R. WILKIE, Cashier.

HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange bou%ht and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

SusscriBED OaPITAL . .

$500,000

. .
——

OHN CRERAR meECT?erS’ ‘GR
Tes. . P, ANT, Vice-Pres.
R iy
sQ. A.GRANT .
AMES gn'rcmN, EsQ.AN 1R
THOS. WATSON, Manager,

AoenTts.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank,

STADACONA BANK,

QUEBEC,

CAPITAL, - - . . 81,000,000
A JOSEPH DIRECTORS.
Hon, P. GARNEAU, M_P. P, | 55::3‘1?:::2

A P, Caron, M. P,
F. Kirouac.

T. H. Grant.

T. LeDroit,

ohn Ross.
. R. Renfrew.
Joseph Shehyn, M.P.P.
. WM. R, DEAN, Cashier.
Age:!‘tl in the Dominion—Bank of Montreal.

New York—C, F, Bmithers and W.
. Chicago—Bank of Montreal nd W. Watson.
Loundon, England, National Bank ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, g,
CAPITAL SUBSCRIBED, - . . . . _ g 00

DR. FORBES, M.P,, President.

THOMAS REES, Esq., Vice-President,

JOHN A, LESLIE. Manager,

ROBIE S. STERNS, Casbier.
AexnTs—Bank of Nova Scotia and its Correspondents

o

The Chartered Banks.

MERCHANTS’ BANK

OF HALIFAX.,
CAPITAL, - - - -

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq, Michael Dwyer, Bs&E
ames Butler, Esq. Thomas A. Ritchie, Esq.
]ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec—Merchant’s Bank of Can-

Agents in Prince Edward Island :
Charlottetoton ..., ceserens +...Owen Connolly, Agent.
Summerside .ovoeiiiniiinnnn, ..Stephen McNeill, *

X Agents in Nova Scotia :
Antigonish—T. M. King.  Bridgewater—Andrew Gow.

o B ki S dnty—t .% g“mhbel'li
ohn B. Dickie. eymouth--C Campbell, Jr.
T""o{ {? H. Arnaud. J

Maitland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . .
DIRECTORS :
C. E. BrowR, Vice-President,
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . CASHIER.

ictou—Wm. Ives.

President.

Cornspon;imt; at

Halifax. The Merchants Bank of Halifax.
St. John The Bank of Montreal
do. The Bank of British North America.

Montreal *nk of Montreal.
New York The National Citizens Bank.
Boston .... The Eliot National Bank.
London, G.B...... Thke Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .

« +  $2,000,000
" SUBSCRIBED e 2,000,000
" PAID-UP S 2,000,000

Hon. E. CHINIC, I?JeEEQJORS'

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D.
Hon. U, J. Tessier. Jcseph Hamel, Esq.
P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch—]. B. Sancer, Manager.

Sherbrooke—P. Larrance, Manager.

Ottawa Branch—Sam. Benoit, Manager.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotland.

Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized
Capital paid up

... $800,000
600,000

DIRECTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. BrAck, Esq. W. J. CoLEmgy, Esq.
Hon. JauBs CoCHRAN, PATRICK Powﬁ, Esq., M.P,
N. L. WesT, Esq.

PETER JACK, EsqQ. .. .. we s Cashier,
Branches: Lockeport and Wollfville, N, S.
AGENTS IN LONDON......... The Union Bank of London.
“ EW YORK.....The Bank of New York,
s BosToN.......... Williame & Hall.

ONT. & QUE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
AMES MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President.
C. T. Bate,Esq. Aiexander Fraser, Egq.
Robt. Blackburn, Esq,, M.P. Allan Gilmour, Eeq.
Hon, George Bryson, George Hay, Fsq.
on. L. R. Church, M.P.P,
PATRICK ROBERTSON,
Casbier,
Agency—Arnprior, Agents in Canada—Canadian Bank
of Commerce. New York—)]. G. Harper & J. H.
Goadby. London, Eng.—Alliance Bark Limited).

81,000 000

The Chartered Banks.

ONTARIO BANK.
Dividend No. 41.

Notice is hereby giventhat a

DIVIDEND OF FOUR PER CENT

Uron tke capital stock of this institution has this day
been declared for the current hslf-ye- r, snd that thesame
will be payable at the Bank and its branches on and zf er

Saturday, the First day of Decem-
ber next.

The Trautfer Books will be closed frem the 15th tothe
30th Ncvember, both days inclusive.
By order

D. FISHER, General Maneger.
Ontario Bank,
Toronto, Oct. 25, 1877.

HALIFAX BANKING COY.

HALIFAX, N,S,
Established ..... 1825.

CAPITAL PAID UP... $500,0c0.

DIRECTORS.

WM. M. HARRINGTON . ..PRESIDENT.

ROBIE UNIACKE......... ..VIcE-PRESIDENT.

F. D. CorBETT. THoMAs Bayne, | L. J.MorTON.

SAMUEL H. BLACK.................. Cashier.

AGENCIES.

Truro, N.S.......... ..C. H. BLANCHAED, Agent

Parrsboro, N.S..... ...A. S. TOWNSHEND, Agent.

AGENTS.
London, G.B.......... . Unson Bank of London,

... Molsow's Bank.
... Bank of New Yorh.
oo Suffolk National Bank.

EXCHANGE BANK

Montreal......
New York
Boston.......eeeeiiiiniioninnns

OF CANADA.
CAPITAL PAID UP, - - $1,600,000
HEAD OFFICE, MONTREAL.
DIRECTORS,

M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W. Ogilvie: Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin.

C.R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.
Hamilton, Ont....... «....C. M, Counsell, Manager.
Aylmer, Ont... {) G. Billett, do.
Park Hill, Ont . K. Cameron, do.
Bedford, P.Q... T. L. Rogers, do.
Joliette, P.Q...........oviverrrnnnn. R. Terroux, jr. Int. Man,

AGENCIES.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co , 63 Wall Street.

Chicag>—Unien National Bank.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. iepnid gradually by a Sinking Fund.

3. Interest paid half-{early or {early.

4. No Commissions aflowed or charged.

2, No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages atliberal rates,

Forms of application and fullg)lﬁlcu rs may be had on
application to . McGEE, Secretary,

23 Toronto Street Toronto.
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Financial.

CANADA PERMANENT
LOAN & SAVMS COMPANY

UP CAPITAL, 82,0'1%%.000
RMBRVERORD . 1 2009098
SAVINGS BANK BRANCH.

Deposits received and interest and principal repaid in
adl parts cof Ontario, through the Company’s bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, beirg

ged for the security of money thus received, Depos-
éa halve undoubted assurance of perfect safety.
irculars sent, on application to
"HERBERT MASON,
Qompany's Office, Toronto. Manager.

THE FREEHOLD

Loan and Savings Co.

TORONTO.
BSTABLISHED IR 1859.

CAPITAL STOCK PAID UP............... $600,000
ReservE FUND,............... $|80,000

Pyesident, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy termas for long periods, re-

payable at borrower’s option.
eposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Church 8t. Toronto.

CAPITAL - - - - - $1,000,000
RESERVE FUND . . - 280,500
TOTAL ASSETS - - - = 2,600,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
oen. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
8AYINGS £INVESTMENT SOCIETY

Subacribed Capital, - - - $1,000,000
Paidwp, - - - - - . 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only, Muni-
ocipal and School Section Debentures purchased.

SAVINGS BANK BRANCH,
Interest allowed on Deposits, at the rate of 5 or 6 per

t arnum.
domt per WILLIAM F. BULLEN,

Manager.
Ofice— Cor. Richmond & Carling Sts.,
London, Ontario.

BUILOING & LOAN" ASSOCIATION

PAID-UP CAPITAL
RRSERVE FUND
TOTAL ASSETS... creeenen
Money lent on the Security of Improved Farms and
rducuve City and Town property. Mortgages and
wanic'oal Debentures purchuecf. [’::tere-t allowed on
Dejosits ON CALL at the rate of five per cent per
by special arr six per cent per annnm,

Offices 34 King 8t. East,
Toronto, Feb. 3, 1877.

ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK

72 CHURCH STRRRT,

BPOSITS RECRIVED, FROM TWENTY
D Cents up‘;grdl ‘1‘.,“::':3 i iy :::f :nd other
h?am o::ecs?:cke:nd Bond collaterals. percent

HON. PRANK SMITH, Senator, Presiderg.

Banh of Deposit—Canadian Bank of Commerce.

JAMES MASON, Manager

Flnancial

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

PAID UP CAPITAL..... .o $963,461
RESERVE FUND ... 2 4,000
TOTAL ASSETS .. . 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
8 per cent. per annum,

OFFIOE—442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED ..., <o 1872,
Capital....... 1,000.
Subscribed &1, o,g
Paid-up ... . 400,000
Reserve Fund........... I 70,000
Savings Bank Deposits........... 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on ceposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange oa London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon, ApaM HorE .....
‘W. E. SANFORD............
Capital authorized to date..

President.
.Vice-President,
...$1.000,0c0

Bubscribed capital....... 950,007
Paid up capital 686,749
Reserve and Contingent Fund.. 65,000
Total assets ves 1,074,404

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office--...... King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO
INVESTMENT COMPANY.

HON.FRANK SMITH,
W. H. BEATTY, Esq.

PRESIDENT......
Vice-PRESIDENT.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased.

A.M. COSBY, Manager.
34 Church St., Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).;

Presroxnr—Hon. W. P, HOWLAND, C.B.
VicE-PRESIDENTS
C. 3. GZOWSKI, Esq., C.B
A, T. FULTON, Esq.
Money lent on security of Improved Farms,and
ductiv:%lty and Town tzropertzén ' pro-
Mortgages and Municipal Debentures purchased.
1. G. MACDONALD
Manager,

44 King Street West, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Bxchange,
YONQE STREET, TORONTO.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW _YORK.

STOCKS, BONDS, GOLD, &, BOUGHT AND
SOLD FOR CASH OR ON MARGIP?._

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

113 Francois Xavier Street,
MONTREAL.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four, five and six per cent interest on d its,
Deals in New York and 8terling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and Lendon. Investmentsand sales of all des-
criptions of Securities effected.

Bankers in New York—M. K Jesup, Paton & Co.
H. L HIME & CO.,,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO,

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.—~Loans negociated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CORRESPONDENYS.—The Bank of Montreal, Lond
Messrs. Morton, Rose & Co., London; The Bmkom
Scotland in Edinburgh, Glasgow and Dundee; Mesars.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin,

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGR

Hﬂlﬁt, N. 8.
Transact a General Banking Busi

chased,
Drafts on London, New York, Boston, and Mosftrea)

at lowest rates,
Stocks, Shares, Bonds, Debentures, and ail nsgotiabl
securities bought and sold.
Collections made on all accessible points
Qampbell & Qassels,
C. J. CAMPBELL, W. O. CASSBLS,
56 & 58 King Strect East,
TORONTO,
BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities
Bought and SoM.
Oxpers Exxcurep PROMPTLY ON Bxsr TeRNMS.
J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
Conxzr Hosrﬂé:. S8r. axp ExoHANGR
URY,

MONTREAL.
J. D. CRAWPORD. =o.

Rych,

B. 8, COX,

W, NAMILTOS.

|
|
;
i
I
!
i
;
i
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The Leading Wholesale Trade of Hamiltog.
IS R LIS E JIALER O Flamilton.,

A. DUNCAN & CO,,
HUGHSON ST., HAMILTON,

Importers and General Dealers in
DRY-GOODS.

Assortment Complete in all Depart=
ments,
August 8, 1877.

ADAM HOPE & CO,,

IROIV MERCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.,

S7. CLAIR BaLFoUR

FALL DRY GOODS.

RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,

HAMILTON,

Apau Brown,

1877.

A. WATTS & CO,,
Whalesale: Grocers and Importrs

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,

Woolen Mill and General Store Supply House.
Agents *“ Allan,” *“ White Star” and “ Natioral” Lines
Ocean Steamships, also Pheenix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of ,Glasgow, for Brantford,

BRANTFORD, ONT.

GEORGE WATT & SONS,

IMPORTERS AND
W HOLESALE GROCERS,
Brantford, Ont,

A. T. MOORE & CO,
WHOLESALE GROCERS,

BRANTFORD, Ont.:

The Leading Wholesale Trade of Montreal.
e A e

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsbur_g Stareh Co.

PREPARHED CORN

For Puddings,
BLANC MANGE, INFANTS’ FOOD,
&c., &c., &c.
Office—Montreal.
Works—Edwardsburg, Ont,

CLARK & COMPY,

PAISLEY,
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD §& €O,

JOHFNSTOINE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S

BELL BUSK.

THE CELEBRATED
“TREHRH & BRILL:

Sewing Silks__and Hard  Ash.

E. BLANK,
LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT :

GEO. W. MOSS,

186 McGILL ST.,
MONTREAL.

W.&F. P.CURRIE&CO.

100 GREY NUN STREET,

Importers of Pig Iron, Bar Ivom, Boiler Platcs
alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Romaun Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zing, Paints, Paving Tiles, ,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops
DryRed Lead,  FIRE BRICKS, Fountaips,

Dry Whitedo DraiN Prprs,

do,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on hand.

The Leading Wholesale Trade of Montreal,

Mzrland, Watson & Co.

WHOLESALE
IRON AND HARDWARE|

MERCHANTS AND MANUFACTURERS,

Saws, Axes, and Edge Tools, Spades and Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints, Lead Pipe, Shot, Leather and Rubber
Bel'lpg,. Dawson’s Flanes, Oils, Glass and Putty, and all
descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works,
Ohambly Shovel Works,

888 & 887 ST. PAUL ST,
MONTREAL.

THOS. ROBERTSON & (0,

98, i & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters', Plumbers’ and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron f>i and
Fittings, Galvanized Iron, &c. . Engineers' 8tocks and
Dies, Whitworth's Thread,
Orders taken to import on favorable terms.

COTTON, CONNAL & Co,,

3 MERCHANTS’ EXCHANGE,MONTREAL
Successors To LEerTcH, MacLEaN & Co.
Agents for Chas. Tennant & Co’s, Chemicals.
CONNAL, COTTON & GCo.,

97 West George Street, Glasgow.

Orders for Sugars, Groceries, Met-Is, Oils and Gener-
al Merchancise executed in Great Britain, and freights
secured on best prssible terms.

J. F. CctToN, Montreal | R.N. C. ConnaL, Glasgow.

CASSILS, STIMSON & (O,

Foreign Leathers and Shoe Goods,
Commission Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL,
J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

TaeCANADIAN RUBBER (o,
OF MONTREAL,
Manufacturers of Rubbey Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
‘Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

JOHN MCARTHUR & Son,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, éc.

310, 312, 314, 316, St. Paul Street & 253, 255
257,Commissioners Street,

MONTREAL,

MONTREAL,
"
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EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

Correspondence invited

CRAIG & CO,,

Engravers, Lithographers,

PRINTERS BY STEAM POWER,

13 &£15 Adelaide Street East

GORRELL,

TORONTO.

- DONALDSON & LAIDLAW,

Accomntants and Estate Agents

22 ADELAIDE ST. EAST, TORONTO
P.O. BOX 1049,

QUEEN INSURANCE (0.

OF ENGLAND.
FIRHR & LIFH.

METROPOLITAN LIFE

INSURANCE COMPANY.

Cor.Park Piace & Church 8t.NewYork —
Capital......cennne.....£2,000.000 Stg.
INVESTED FUNDS ...............£668,818
FORBES & MUDGE,
Montreal,
Chief Agents for Canada

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds ace $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000. I
Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~ |
630. | )

It issues ENDOWMENT PoLicies  J O
AT LIFE RATES, and affords the lar-|

“

WM. ROWLAND, Agent,
No. 62 King Street East, Toronto.

| CARRIAGE BUILDER,
gest amount of protection at the least |17, 19,21 and 23 Alice Street, 3 doors west of Yonge St.

cost, | TORONTO

. Nothing so complete is found in the ordinary
life plan, tontine plan, or any other methou of | THE BEST
mutual, mixed or stock life insurance com- !

——

Attending meetings of creditors, liquidating and wind-
ing up estatesa apecill?'. Fire losses adjusted, and col-
lections made in city and country with despatch.

POLITAN LIFE.
F. A. MOORE,

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi h Pank of Commerce.

Genera

panies, as in the Reserve plan of the METRO-

GEN. AGENT FOR PROVINORS OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,

Boston Rubber Belting,

| FIRE AND OTHER HOSE st Lowest prioes

'Aikenhead & Crombie

t AGENTS.

1 Agent Maritime Previnces.

" HAND-IN-HAN
Fire Insurance Co.

FOUNDHD 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding

Head Office: Ontario I@hurch Street, Toronto

President: W. H. HOWLAND (President Manufacturers’ Associa-
tion), Toronto.

Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
. P ‘Ml'l‘ﬂlgPreaidem B.ard of Trade), London.
COFFER (Produce Merchant), Toronto. )
T, FULTON (Vice-President London and Canadian Loan Co.), Toronto.

. W, FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P,, Cobourg.
THOS:. D(?rWNEY (ex-Aliermar), Tcroxnto.
. STUAR P{Xiﬁv?relident Bank of Hamilton), Hami.ton.
. GILLES ’Aéum" Gillespie & Co), Toronto.
ACNTIN (;‘c’_‘lb. Mar h & Coen), Toronto.
AMES AUS (Presicent Dominion Bank), Toronto.

MANAGER AND SECRETARY,, . .. .. HUGH SCOTT.
BANKERS—THE CONSOLIDATED BANK OF CANADA
SsOLICITORS—MESSRS. MOWAT MACLENNAN & DOWNEY.
———

(o]
L.
A.
S,

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
E=" All the profits divided among policy-holders annually.

3COTT & WALMSLEY, General Agents.

ANCHOR MARINE
INSURA:_I\_ICE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL CHURCH ST., TORONTO.

President : Hon. W. P. HOWLAND, C.B., (Vice-President

. Ontario Bank), Toronto,
Vice-President :
Toronto.

D. GALBRAITH (Director Consolidated Bank)

DIRECTOPRS.
THOS. CRAMP, (D. Torrance & Co.), Moutreal,
L. COFFEE (Produce Merchant), Toront..
JAS. TURNER (Director Bank of Hamilton), Hamilt:n.
A. T. FULTON (Director Bank of Toronto), Toronto,
E. S. VINDIN (Vessel Owner), Port Hope
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlingion. {Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P,, Cobourg.
W. D. MATTHEWS (Produce Merchant), Turonto,
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice.President Bank of Hami.ton), Hamilwn.,
JAMES AUSTIN (President Dominion Bark), {uvionte.

MANAGER AND SEQRETARY

BANKEKXS,
THE ONTARIO BANK AND (‘(ANADIAN BANK OF COMMERCE.
Soiicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Ins, ectorr.
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean ard Inland Risks covered.

SCOTT & WALMSLEY,

......

HUGH SCOTT

CAPTAIN A. STANLEY, Inspector.

General Agents,
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OGILVY & CO.,,

TORONTO.

SPECIAT, SATLE.

Being desirous of reducing our Stock previous to removing to New Warehouse, No. 41 FRONT STREET‘WEST,
at present undergoing alterations for us, we have decided to offer our Stock of Staple and Fancy
Dry Goods at REDUCED PRICES, on

Wednesday 14, Thursday 15, and Friday 16, Nov. Curreat.

Amongst other lines that will be offered at specially low prices, we would call attention to the following,
viz :— )

One Thousand Pairs White and Coloured Blankets.
One Thousand Pieces Plain and Fancy Winceys.
Three Thousand Pieces Fancy Prints.

One Thousand Pieces White Cottons.

A Large and Varied Stock of Dress Goods.

Black and Coloured French Cashmeres.

Black Lustres.

Black and Coloured Velwveteens.

Heavy Canadian Tweeds,

——ALSO,—

£ Splendid Stock of Haberdashery and Fancy Goods.

Cur Stock being so well known to the Trade of Ontario, it is hardly necessary for us to state that this will
be a rare opportunity to secure desirable goods at very low prices.

OGILVY & GO,

16 & 18 WELLINGTON ST. WEST, TORONTO.
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The Leading Wholesale Trade of Montreal,

J. G. MACKENZIE & CO,
importers

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & CO.,

Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, untilthen it will be to the advantage and profit
of Merchants to defer placing anv orders,

D. McINNES & CO.,
22 8t. Helen St, Montreal,

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 55 and 57 College Street,
MONTREAL.

THOMAS H. cOox

IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.
478 St. Paul & 399 Commissioners Streets,

MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants,
Importers of
ENGLISH & BELGIAN WINDOwW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &¢

10, 313, 314, 316, St. Paul Street & 253 +255,257 Com
missioners Street,

MONTREAL,

MACKENZIE, POWIS & Co.,

Choicest Japans and fine to choicest Congous,

The Leading Wholesale Trade of Montreal.

Robertsoas, Linton '% Cr,

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN G00DS
Complete in every Department.

American Goods. on New York jobbing terms of 60
AYS Of 2 per cent in ten days,

DIRECT IMPORTERS & JOBBERS OF

TEAS,
12 ST. JOHN ST., MONTREAL

season
1877-8, now in store.

N. 8. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX

—— ey
TRADE MARK

SPOOL COTTON

Is the 0 -ly make in the Canadian Market that received
an Award at the Centennlal Exhibition
for Excallence in COLOUR, QUALITY and
FINISH.

Itis also recommended by the principal Bewing Ma-
chine Companies—after a carefal test—as being 1he best
Thread for Machine snd Hand Sewing.

Trial orders are soli ited. Wholesale Trade supplied
only.

WALTER WILSON & co.,
Sole Agents, 1 & 5 St. Helen St., Montreal,

Be sure and ask for CLARK’'S ELEPHANT
THREAD, as thers are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Sadd!ers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,
Sole Agents for the Dominion,
1 &3 8T HELEN STREET,
MONTREAL.

The Leading Wholesale Trade o1 Montreal.

CRATHERN & CAVERHILL.

IMPORTERS OF

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,

MONTREAL, )
Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & co.,

Importers of

TEAS, SUGARS, SPICES?

Meditrevanean Produce, English Groceries, &c.,
AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal,

1877. FALL. 1877.

From recent shipments received our
STOCK IS NOW VERY COMPLETE.

Orders to our representatives or direct to the Ware-
house will meet with prompt attention.

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL.
O:t. 12, 1877,

Mercantile Summary,

AN investigation is to be made by the Govern.
ment into the irregularities said to exist at the
London Custom House.

A Bv.LAw has been authorized by the rate-
payers of Belleville to issue town debentures to
the amount of $30,000 to settle a claim due
the Merchants’ Bank.

THE Hon. John Ross of Quebec, has taken
an action to recover from the Quebec and
Gosford Railway Company, the sum of $68,085,
money which he advanced for the building of
the road for plaintiff.

Mr. C. H. Ransom, for many years manager
of the Merchants Bank at Stratford, having
resigned his position, Mr. Kingsley, late agent
at Elora, has been appointed to the vacancy.

MR. James G. Ross has purchased at an auc-

tion sale in Quebec, the extensive sawmills and
limits at Escumains and Sault au Mouton,Low-
er 8t. Lawrence, with all the immovable and
movable property connected therewith.
& THE duties collected at the port of Frederic-
ton for the month endiug 1st October, 1877,
were $6,665.76, and for that month 1876
$5,59%.76; increase, therefore, $1,067.

DETRoIT papers state that the capitalists who
are to furnish the money for the projected tun-
nel under Detroit River will begin that work as
soon as they receive a guarantee of patronage
to the extent of $200,000 a year from the rail-
way companies interested in the undertaking.

ST. JoHN customs receipts during the month
of October this year amounted to $131,397.84,
against $80,928.g5 for the corresponding. month
of 1876. The increase over last year is 95.0,-
468.99. Inland Revenue returns, including
bill-stamps, show receipts this year in St. John
of $25,823, against $22,208 in 1876.
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Tue Mammoth Billiard Hall of Montreal,
carried on of late by R. H. Brand, has come
into the assignee’s hand, an attachment being
put in by the landlord. This resort, which was
one of the centres of attraction under the man-
agement of the celebrated Dion Brothers, has
been gradually losing its attraction for the past
two years.

THE announcement that the long established
and esteemed wholesaale hardware house of Mul-
holland & Baker, Montreal, are in financial
difficulties, will take many by surprise. This
house has been generally considered one of the
strong ones of the trade. For some time back,
however, it has been evident that they had dif-
ficulty in meeting their payments. This arose
from their being unable to realize on their stock
and other assets, orto make collections to meet
their demands. At a rough estimate their
liabilities are placed at say $400,000, with an
excess of assets, but this is mere guess work.
Within the past few years they have met with
heavy losses, and it will take some time to valug
their assets. Meantime the firm go into liqui-
dation. The business was founded over forty
years ago by the late Mr. Brewster, and the
present firm was founded about 1852,

THE Bowmanville Furniture Co., have been
successful in securing the contract for furnish-
ing the Windsor Hotel, Montreal, the largest
contract of the kind, it is said, ever made in
Canada.

THE total exemptions of property from taxa-
tion in Ottawa amounts to $1,270,430. Of this,
Catholic institutions claim $632,600; Protestant
institutions $424,8g0; public schools $128,640.

A STATEMENT of receipts at the Halifax
Custom House for the month of October, 1877,
in comparison with those of October, 1876,
show, that in 1876 they were $99,282.15, and in
1877, $95,328. Decrease, $3,953.86. The in-
land revenue receipts, on the other hand, show
an increase of $1,312.

THE U. S. Chief of Engineers, in his report
to Washington, says, concerning the deepening
of the Detroit River at the Lime Kiln Crossing :
* The work was begun in September, 1876, at
the shallowest portion, and 2,632 cubic yards
of rock excavated, when the funds were ex-
hausted. The work which has been done
leaves this spot in a more dangerous condition
than before, because it has left high rock pro-
jections in the edges of the excavation.” $200,-
ooo additional will give a channel 300 feet wide
and 2o feet deep across the dangerous shoal, if
the money is appropriated at one time, and he
recommends that this be done.

Ar the London Court of Appeal from assess-
ments. the other day, a question arose as to
whether John R. Thompson, a speculator, as-
sessed for income, was a qualified voter. It
was contended against hisg being left on the
voters’ lists that he did not follow any occupa-
tion as specified by the Act, viz., « trade, call-
ing, or profession.” Judge Davis thought Mr.
Thompson’s occupation came under the head
of ¢* calling,” but reserved the point. We have

known speculators who would have been much
dissatisfied with such a classification of their
business. These gentlemen would have in-
sisted that speculating was nothing less than a
profession.

AT the monthly meeting of the Harbor Com-
missioners of Montreal, yesterday, the figures
submitted showed a decrease in the revenue, up
to the 1st inst., of $27,850. An alteration of
the Pilotage Law, which would make it com-
pulsory for all vessels to take pilots, was recom-
mended.

THE steamer * Lake Nepigon ” leaves Mon-
treal for England with twenty-four thousand
dozen eggs. Certainly a very large shipment,.

A WRIT of attachmant has been served on S.
J. Thompson, carrying on a biscuit bakery in
Montreal under the name of John McKinnon
& Co., Mr. McKinnon, the original proprietor of
the business, got into trouble about a year and a
half ago, at which time Mr. Thompson took
control. Last spring he was burned out, losing
considerably, and has not since got into opera-
tion. His liabilities are placed at about $30,000.

THE main business changes of the week by
provinces are as under: seventeen firms or
traders have sold out or gone out of business,
four of them grocers, and two general stores. In
Ontario seven attachments against mostly small
traders, one of them G, S. Madden, tanner Nap-
anee, two assignments, among them that of J.
M. Hall, grocer, Hamilton. The grocery firm of
Fitzgerald & Scandritt, London, has dissolved.
Mr. S. retiring, In the Province of Quebec the
changes consist of five attachments, a demand
to assign, and an offer of compromise. In
Nova Scotia, four attachments have been issued,
one of them against J. D. McDonald, general
store, St. Peter’s. Wm. Lent, of Free-
port, offers his general store creditors
sixty cents in the dollar, and J. Campbell,
Sydney, has been closed by the sheriff.
In New Brunswick, the general store of J.
McCleave, of Moncton, is closed, and his stock
attached ; Isaac Noble, fish dealer, retires from
business ; Steves & Colpitts, of Pollett River, are
burned out. InP.E. Island: J. G. Scrimgeour
ship-builder, and H. L. McDonald, storekeeper,
Cardigan Bridge, are in bankruptcy ; C. Full,
general store, Charlottetown, is burned out.

THE statement of the Comptroller of New,
York gives the liabilities of that city on 1st
August last at $150,615,847; and assets at
same date. $54,908,462. The city’s debt is
thus over $95,000,000.

THERE were shipped from the port of Pictou
during the last week of October, 4,962 tons of
coal, as follows : Halifax Co., 1236 tons; In-
tercolonial, 1880; Acadia, 1597; N. S., 142;
Vale, 107. Total shipments to date this sea-
son, 159,575.

THE Government steamers * Druid” and
* Napoleon II1.” leave Quebec in a day or two
to take up the buoys on the Lower St. Lawrence
and in the Gulf, which indicates that the sea-
son’s navigation is pretty well over.

‘ AMHERST, N.S., had a $10,000 fire on Sat.

urday,” is the brief and hurried way in which the
telegrams put the occurrence, which we noticed
in our fire record last week. We find that
Amberst had a $12,000 fire in a tannery on the
following Tuesday, and is in a fair way to
achieve unpleasant distinction from such hap-
penings if steps are not taken to put an end to
them.

By anact passed at the last session, the Ontario
Legislature extended the time allowed for the
registration of partnerships till the rst. January
1878, after which, partners who have failed to
comply with the law may, upon complaint of
any one, be mulcted in $200. Members of
firms should see to it that they do not expose
themselves to that penalty.

A WHOLESALE firm sends us a letter received
by them from a Strathroy firm, from whom they
had asked for a cash remittance to cover an
order, The language used: « Gentlemen, will
you please to go to —. Yours respectfully,’”
is the same as that employed by the bold
““8.8.,” in his defiant letter to his creditors,
which we noted some weeks ago. Such epistles
are rightly characterized by our correspondent
as outrageous. No sane man who is not at
heart a ruffian would write them. It is
bad enough to speak such profane phrases in
the heat of passion or in a wordy quarrel, but it
is even worse to write them, and if their use in
writing can be punished, it ought to be.

THE appointment of a Fish Inspector in this
market has long been felt to be necessary. Mr. R.
Young, who was examined by the Toronto
Board of Trade, and recommended by that
body, will perform the duties of that office.

A FINAL meeting of the inspectors of the es-
tate of Thomas Walls & Son, was held just as
we were going to press last week. Itis generally
believed that the firm's offer to pay their
creditors 35 cents on the dollar, one fourth in
cash and the balance in six and nine months,
will be accepted. J. F. Coleman & Co., coal
dealers, are again trying to compromise by pay-
ing 40 per cent of their obligations, which are
principally in the United States.

THE South Eastern R. R. Co., have instituted
an action of damages against the Connecticut
& Passumpsic River R. R. Co., for $200.000
arising out of the recent trouble between them.
This in the meantime puts a stoppage to
through travel.

MR. THoMas K. MCQUEEN, grocer of Brock-
ville, has assigned. He started business about
last spring twelve months without capital, but
with a considerable amount of assurance, and
before a year was over his head, had worked
himself into the Insolvent Court. -Comprom-
ised with his creditors at seventy-five cents in
the dollar, and got a fresh start; but is again a
delinquent, and has been pushed by some of his
creditors, who advertised a portion of his stock
for sale, but before this could be carried out he
was compelled to assign. Liabilities will
amount to probably $4 or 5,000.

THE familiar face of the late Mr. Moses
Staunton, manufacturer of wall papers,
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was missed at the recent convention of manufac.
turers, which paid a tribute to his memory. He
not only took great interest in the welfare of
the association but, by long years of honest
industry and perseverance succeeded in estab.
lishing a large and profitable business in this
city which is now in the hands of his sons.

THE highly colored kid gloves hitherto so
popular, says the Bulletin, have gone out of use.
The single button in ladies’ kid gloves, which
were long the only glove made, have also gone
out of use; in their place two and three-button
gloves have been substituted. The “recent re-
duction in the Alexandre of $3 per dozen on the
three-buttoned glove and $2 on the two-buttoned
glove, it was thought would stimulate a more
active demand, but up to the present time such
results have not been realized. The importa-
tion of ladies’ lambskin gloves, which are jobbed
at $1o per dozen (and retailed at $1 per pair),
reduces the sales of the kid gloves, for there are
very few of the consumers of kid gloves who
are able to detect their character.

THe Secretary of the American Iron and
Steel Association furnishes in his report the
following statistics of iron ship building in the
United States. Of the 25 vessels built in the
fiscal year 1876, two, aggregating 139'78 tons,
were built at Buffalo; one of 12'gg tons at
Burlington, N. J.; eleven aggregating 11,980°g4
tons, within the jurisdiction of the port of
Philadelphia ; nine aggregating 8,298'09 tons, in
the State of Delaware; and two aggregating
915'12 tons, at New Orleans. In all, thirty
three vessels with a total tonnage of 21°346
tons. There are at present building or under
con-tract on the Delaware river nine large iron
steamships of the best class, ranging from 1,800
to 2,500 tons burden, including two monitors
for the United States Government, besides a
number of powerful iron tugs of 200 or 300 tons
burden.

A JUDGMENT of very considerable importance
has recently been given in the Exchange Court,
Quebec, by Justice Taschereau in the case of
Berlinguet & Co. vs.,the Dominion Government.
The suit was for the recovery of one million
dollars, and for extra work on their Inter-
colonial Railway contract, judgment was given
against the plaintiffs. There are we understand
some other cases of a similar nature pending, on
Which this decision will have a material bearing,

THe lifting barge, which has been so long and
so curiously at work amongst the * great
anchors, and heaps of pearl” which are sup-
posed to be all scattered in the bottom of the
river abreast of Quebec, has found another
nest. In this one there are about thirty
anchors and chain enough to make the mass
weigh, it is estimated, a hundred tons. The
mass has been brought to shallow water inside
the Harbor Commissioners’ Wharf,

ProBaBLY the largest cargo ot fish ever land-
edin Nova Scotia was brought the other day
by the schooner * Ceopola” into the port of
Yarmouth, When the cargo was perfectly dried
it weighed 1884 quintals and was the result of
the season’s fishing off the Grand Banks of
Newfoundland.

THE return of Grand Trunk traffic for the
week ending 27th October, 1877, gives, from
passengers, mails and express freight, $59,544;
freight and live stock, $158,420. Total, $217,-
864. Oct.,1876: Passengers, mails and express
freight, $59,719; freight and live stock, $124,-
783. Total, $184,502. Increase, $33,362. In-
crease in 17 weeks, $239,918.

THE Hon. A. B. Foster, a prominent railway
operator whose name has been long familiar
through the public prints, died on the 1st inst.
of spasm of the heart. The last few weeks of
his life were rendered troublous by a system of
disgraceful persecution resorted to by some of
his American rivals in the matter of railway
construction or management. It is not too
much to say, indeed, that his imprisonment for
the trifling sum of $27.00, for which claim he
was not allowed time to find security, brought
about the excitement which resultedin his death.

A MERCHANT taught a lad in his employ how
to manipulate the scales so that a few ounces
could be gained upon every pound of goods
weighed. The lad is now an old man, and con-
fesses that this trick, practised by his master’s
instructions to the disadvantage of his cus.
tomers, enabled him (the lad) to cheat his in-
structor to the extent of at least five hundred
dollars. Such dishonest tricks, say the Windsor
Record, are like two edged swords—they cut
both ways.

A MONTREAL firm in the oyster, fish and fruit
business wrote to the trustees of a certain church
on St. Catharine Street, offering $100 for the
privilege of affixing one of their gilt edged post-
ers to the vestibule of the church. The reading
matter in the posters is very modest, simply
informing the public that “ we are exten.
sive importers of smoked and dried fish,
green and canned fish, bulk and shell oysters,
foreign domestic fruits, &c.,’ In a postscript
the parties state. ‘ We have offered your
Church $50.00 more than any other Church,
believing that your congregation are greater
eaters of the luxurious bivalves.” This irrever.
ent and earthly minded advertiser was offended
because the trustees refused him with scorn.

—The Court of Revision, Toronto, has con-
firmed the assessment of insurance stocks.
When there is no dividend out of which to pay
taxes, the hard-hip is peculiarly great; and of
this injustice of assessing capital instead of in-
come, in the case of stocks, another proof is
given whenever the tax trenches on the capital.
We must come to the true principle in muni-
cipal taxation, whenever practicable, of taxing
revenue instead of running the risk of partially
confiscating the capital.

—The Chief Justice of Nova Scotia gave a
decision in the Vice-Admiralty Court in the case
of the steamer California against the steamer
Herman Ludwig, the latter being picked up dis-
abled 175 miles from Halifax. The decision
awarded $10,000 salvage, divided as follows:
Owner of the California, $5,000; for injuries to
hawser, loss of time, fuel, etc., $2,000; captain
of the steamer, $750; officers and crew, $2,250.

TheLeading Wholesale Tradeof Toronto.

A

NEW GCROP.
VALENCIAS,

First Shipment of the Season now
in Store. :

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

PETER R.LAMB & CO.,

MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,

Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

McMURRAY & FULLER,

Manufacturers and Wholesale dealers in

WOODENWARE, &,

Ry

TUBS, WASHBOARDS, BRUSHES

PAILS, CLOTHES PINS, .CORDAGE,

BROOMS, MATCHES, TWINES,
&c. &c. &c.

31 FRONT STREET EAST.

Exclusive Agents for the C. C. & Manufacturing Co’s
Woodenware, Brooms, &c.

Teas. Teas, Teas.

Chests Assam Pekoe Souchong, (malty, rich,
heavy liquor).

Chests Broken Assam, (rich, pungent liquor).

Half-Chests Finest Moning Congou.

Boxes New Season’s Kaison & Pakling Congou.

Half-Chests Finest Moyune Gunpowder.

Half-Chests Finest New Season’s Japan.

Several Lines Medium Young Hyson, very cheap.

We offer special inducements in quality and price, and
solicit purchasers to liquor our Teas.

Samples Mailed Free.

JAS. SHIELDS & CO.
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“ue Leading Wholesale Trade of Toronto.

OVERCOATINGS

IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.

TORONTO.

October 25, 1877,

MR. HENDERSON,

G. B. SMITH
& HENDERSON,

sails for BEurope this week to make
Spring purchases, and to continue
BUYING FOR CASH.

They must run their stock low
each season, consequently SPECIAL
PRICES will be made TO CLEAR
LOTS before Stock Taking in
December.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, d&c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West
TORONTO.

91 to g7 St. Peter Street,
MONTREAL,

CRAMP, TORRANCES & CO0,,
TEA IMPORTERS,

AND

GENERAL MERGHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TORONTO.

Warehouse Receipts Granted.

The L2ading Wholesale Trade of Coronto.

~ PORGELAIN

GAS GLOB=RES,

AND

ELLIS and CHAMPION BURNERS.
M. & L. SAMUEL,

58 Yonge and ¢ Jordan Streets.

S O

The Toronto Tweed Co,
WILL REMOVE

About 1st November to a new Ware-
house in the

BRITISH AMERICA ASSURANCE

Building corner Front & Scott Sts
Third door east from their present premises,

Hird, Fyfe, Ross & Co.

Wholesale Only,
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS,.
18 & 20 Front St. West, Toronto.

SESSIONS COOPEE & SMITH,

MANUFACTURERS IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,

36,38& (oFRONT STREET WEST,
Toronto, Ontario.

J. C.SMITH.,

Childs & Johnston,

Manufactuvers and I mporters of

BOOTS & SHOES,

81 Yonge Street
TORONTO.

Eby, Thwaite & Co.,

- WHOLESALE

JAS.COOPER,

Tea Merchants,

11 FRONT S8T. EAST,
TORONTO.

The Leading Wholesale Trade of Toronto,

J. GILLESPIE & (0.,

Fine Furs,
HATS, CAPS,
GLOVES, MITTS,
Buffalo & Fancy Robes

WHOLESALE.

64 to 68 Yonge St.,
TORONTO.

ESTABLISHED 1839.

OHN QOBERTSON,
SON & CO.

Offer a very complete stock for the

ASSORTING SEASON.

Large and desirable lines are held by
us in

CANADIAN TWEEDS,
CANADIAN SHIRTS & DRAWERS
BLANKETS, WINCEYS,
AMERICAN DOMESTICS.

Extra inducements to package buyers.

Wellington 8t, West, Toronto.

Ogilvy & Co.

TORONTO,

Have in Stock
COLORED
FRENCH
CASHMERES,

In Myrtle, Seal Brown, Navy Blue,
Prune, &c.

BLACK FRENCH CASHMERES,

BLACK VELVETEENS. White &
Colored Blankets, (full lines extra value.)

OGILVY & CO.,

16 ¢t 18 Wellington St, West.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

559

THE MoNETARY TiMES,
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ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE—POSTAGE PREPAID.

Canadian Subscribers.................. 32 a year.
British “o ..108. sterling a year,
American f $2.50 U.S. Currency

BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Torontn, Oatsric

EDWD. TROUT, Manager.
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COMPARATIVE TAXATION.

The Minister of Finance has been mak-
ing a comparison between the taxation of
Canada and that ofthe United States ; with
the view ot showing that our taxation is
‘ almost insignificant,” in comparison with
that of other countries. The per capita test
which he applies, does not furnish an accu-
rate measure of the relative weight of tax-
ation in the two countries. To arrive at
the full truth, it would be necessary to take
wealth as well as numbers into account.
New York, Pennsylvania, Ohio, and Massa-
chusetts, with 13,000,000 of inhabitants
pay, according to Mr. Cartwright, $150,-
000,000 of local taxes. This amounts to
$11 per head, while Canadians are credited
with only $3 a head municipal taxes. No
doubt the burthen of taxation borne by the
inhabitants of the United States is relative-
ly greater than that which Canadians have
to carry. But taxation bears some propor-
tion to wealth; and the vast amount of
wealth centred in the great commercial and
manufacturing States of New York, Massa-
chusetts, Ohio and Pennsylvania, neces-
sarily swells the taxation of those States.
But, this allowance being made, the tax-
ation of the States will be found to be much
greater absolutely than that of Canada.
Mr. Cartwright thinks the burthen of taxes
borne by the people of the United States
cannot be less than $800,000,000 perannum
and may not improbably exceed $1,000,000,-
000 ; and that every family pays on the
average from $120 to $125 a year. The
lowest of these sums must be more than
twice as much as Canadians pay. But
there is more wealth in the States, in pro-
portion to population, with which to pay
the taxes. Still, unless the Americans, all
taken together, are twice as rich as* Cana-
dians, the burthen of their taxation must
be greater than ours.

But it must not be forgotten that Canada
and the United States are travelling differ-
ent roads. The Federal war debt of the
States is being steadily reduced; that of
Canada is steadily increasing, in time of
peace. These divergent paths will in time,
and it will not be a very long time, alter the

relative positions of the two countries.
That the Federal debt of the States will be
paid off there is not the least reason to
doubt ; while for the extinction of the Cana-
dian debt there is scarcely any thought.

Though a vicious fiscal system is no
doubt responsible for many evils in the
United States, it is certainly not, as Mr.
Cartwright seems to assume, responsible
tor a state of things in which four millions
of people are living in enforced idleness,
and the real estate of the city of New York
is burthened with a load of taxation—as he
asserts—equal to 75 per cent. of the actual
income. Mr. Cartwright says he makes
the latter statement on the word of the
best authorities. As such an authority we
cannot accept Mr. Henry Ward Beecher,
the bent of whose mind leads him to ex-
aggerate with a view of producing striking
effects. His statement that real estate has
fallen two-thirds in value is quite sufficient
to cause his authority to be set aside. The
decline of general prices would probably be
measurable by the mean of the previous
inflation ; and is mainly due to the restor-
ation of the equilibrium. Mr. Wells, whom
Mr. Cartwright also quotes, we readily
accept as an authority ; but then we must
have no partial view of his statements. Mr.
Cartwright assumes that the evils he
describes as existing in the States, have
arisen from the diversion of labour from
agriculture to manufactures. Mr. Wells
shows, in the very same paper from which
Mr. Cartwright quotes, that improved
machinery and processes of manufacture
have thrown many hands out of employ-
ment, that, among other things of the same
kind, go men can now produce as much
cotton cloth as 231 were able to produce
thirty-nine years ago. This greater facility
of production will in the end be advantage-
ous, but in the meantime it leaves a large
number of persons unemployed.

Mr. C. F. Adams is another of Mr.
Cartwright’s authorities, and he s, on many
economic questions, a good one. Mr.
Cartwright does not quote his words, but
merely says: “ We have similar evidence
from Mr. C. F. Adams, wko says that hun-
dreds of millions have been wasted—have
been worse than thrown into the sea—in
the construction of American railways
alone, and under the operation of their
mischievous tariff.” A general statement
like this, as it scarcely offers a point for
criticism, proves nothing. Mr. Adams
probably intended to point to the fact that
the investors in many American railways
are lett without dividends on stock, and
interest on bonds. It is not very easy to
see what the custom’s tariff has to do with

the unproductiveness of railway property.
In the same sense in which Mr. Adams
presumably used the words, we fear it must
be said that Canada has one hundred mil-
lion, if not hundreds of millions, of dollars
worth of unproductive railway property ;
and this condition of things exists under a
tariff which does not err on the side of pro-
tection. But it is in this way that both
protectionists and free traders drag in,
as a means of proving their respective
cases, things which have really no bearing
on the merits of the dispute. Whatever
may be the evils of the United States tariff,
and they are undoubtedly great, we do not
think that Mr, Cartwright has established
h's proposition that every family in the
Republic contributes “a sum of about $100,
directly or indirectly, to maintain the fiscal
policy of the United States ;7 if by this is
meant $100 more than would have to be
levied under some other system.

Mr. Cartwright is correct in the opinion
that, in both countries, municipal taxation
is becoming a very difficult problem. He
thinks there is an abnormal increase of
urban population in the States; his con-
clusion being founded on the fact that since
1840, the population of the leading ¢ Ameri-
can cities"—a rather indefinite term—has
increased from 1,453,994 to 8,071,875 ; “in
other words,” that ‘ while the population
of the Union has barely doubled, the popu-
lation of the cities has increased six fold,
and is still increasing out of all proportion
to the growth of the country, with very
dangererous results.” A relatively large
increase of city population is not necessari-
ly a dangerous thing; if it were England
would have gone a long way towards perdi-
tion during the last century, and even so
new a country as Australia ought to be in a
bad condition, which is not the case, The
idle and the profligate flock to the chief
centres of population for excitement; but
the great growth of the cities in the
States is the outward manifestation of
the fact that the country has passed the
stage when agriculture affords the chiefand
almost the only employment. It is a law
of progress, subject no doubt like other
similar laws to aberations; and it is not
wise to pay so much attention to the acci-
dents that we forget the general law.
There is, of course, a connection between
the increase of city population and local
taxation ; but we know that Tweedism®is
not a necessity though it is a danger
against which it is necessary to guard.
The encroaching spirit which would indefi-
nitely extend the domain of municipal tax-
ation to new objects is one which it will be
necessary to combat.
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CREDIT BECOMING MORE DIFFI.
CULT TO GET.

To refuse a man credit, especially when
he had about a thousand dollars in his
pocket ready to invest in groceries and dry
goads, was, a few years ago, something
almost unheard of in Canada. But now,
we are glad to say, a more healthy business
sentiment exists, and a better regard for
the welfare of the mercantile community
has grown to be entertained among the
wholesale houses in our cities. We have
endeavoured to do our duty in urging the
importance of curtailing credits, and in
warning would-be merchants against the
folly of attempting business wi.h small cap-
ital, and of competing for custom, in the
present depressed condition of trade, against
men of large experience and a well-estab-
lished business. If we have contributed in
any degree in bringing about a better con-
dition of affairs, we have had our reward.
Occasionally we hear that persons about to
begin business find it extremely difficult
to obtain goods on credit from respectable
houses, and it will be well if the trade gen-
erally persist in declining to advance stocks
of goods to new beginners in localities
where stores are already too numerous.
An instance occurred last week where a
young man of good address and considera-
ble experience as clerk in a country village
not a hundred miles west of this city, came
here with $80o in cash for the purpose of
buying a stock of goods amounting to say
$2,500. He did not attain his object, and
after consulting some friends he returned
home with the intention of resuming his
former occupation, and investing his money
in something less precarious than dry
goods. This, considering all the circum.
stances, was the wisest course to adopt.
Had he got the goods, it would have been
difficult in his locality, and with his means,
to adopt the cash system. And to sell on
the customary terms of credit in the village
in question, would to him have been simply
ruin. This was clearly foreseen by those
who refused to accept his hard-earned sav-
ings and supply the goods necessary ; hence
the very proper refusal to give credit.
Under similar circumstances, the seller is
certainly safe in keeping his goods, and the
intended buyer is much better off ‘without
them if he intended to conduct his business
fionestly. Undoubtedly the competition is
already too great. And it has become a
question with some of the older and wealthy
merchants, whether it be better to continue
to risk their capital and Compete against
illegitimate trade, or to retjre with what
they have accumulated.

THE TORONTO AND OTTAWA
RAILWAY.

Any newly projected railway, the con-
struction of which is to be largely aided by
bonuses, needs to have its necessity and
utility established before the tax-payers.
The Toronto and Ottawa Railway is a can-
didate for municipal bonuses. In one sense
only, and that but to a very limited extent,
can it be considered a competing line
against the only other road with which it
would run parallel—the Grand Trunk. It
is not a through line, from the upper
frontier to tide-water, like the Grand
Trunk; and it would compete with that
road chiefly for passengers between Toron-
to and Ottawa  Freight at Toronto des-
tined for the seaboard or tide-water, with
the choice of route before it, is not likely
to take the Ottawa route. Traffic at sta-
tions between the two points would take
this line ; but it would still leave a margin
of local traffic for the Grand Trunk, the
widest point of which, especially it the
northern route were adopted, would be
equal to the extreme length of practicable
cartage distance. The Toronto and Otta-
wa road is really a local line, between two
important points, which will open up a
country, on the north, in great need of
railway facilities. Cultivation can extend
only as facilities for getting produce to
market are created. The fact that this
railway would in time draw a large traffic
from points north of the area which the
Grand Trunk can serve, and which traffic
it would greatly assist to create, is a strong
argument in favour of the desirability and
necessity of its construction.

The first serious difficulty which the pro-
moters meet lies in the question of route.
The inhabitants of the town of Perth are
naturally anxious that the road should pass
through that town, They allege that the
distance by that line and the one farther
north is about the same, and that theirs is
the easiest of construction. But a deputa-
tion from the County of Lanark to the city
Council of Toronto, which came to advocate
the northern route, says, that, starting
from a common point in Oso, * a straight
line to Ottawa runs a very little to the
north of Lanark and Carleton Place, and
is a distance of about sixty miles. From
the same point in Oso, via Perth to Ottawa,
you are ten miles south of Lanark at Perth,
and have gone about twenty miles from the
point common to both,” By the south line,
they add, the distance would be sixty-four
miles; by the north sixty miles, of which
twenty-eight are already built and only
thirty-two to make. We shall not pretend
to judge between the two rival routes t]]

‘lie near home,

the people of Perth have been more fully
heard. Apart from all other questions, a
northern route would seem to offer the best
facilities for opening up a wide extent of
country, as it would lessen the pressure of
competition from as well as against the
Grand Trunk. The city of Ottawa, in ils
bonus by-law, makes it a conditionthat the
line selected shall be an independent line.
Does this mean independent of the twenty-
eight miles now constructed and which
could be utilized if the northern route were
adopted ? Perth thought it could reason-
ably offer Ottawa its trade if the southern
line were selected; and it had asked that
the Ottawa by-law should contain a condi-
tion in favor of that line,

Toronto is asked for a bonus of $300,000;
and a report of the Executive Committee,
having had before it the requisite peti-
tion, recommended the insertion of certain
conditions in the By-law, intended to pro-
tect the city; such as that the company will
engage not to come back for a farther
bonus ; that the city bonds be not handed
over till the executive committee is con-
vinced that the company has obtained the
means for completing the railway, ard that
there be no discrimination in freights
against the city of Toronto. To secure
this latter point, the company is required
to give a bond in twice the amount of the
bonus. This precaution is well enough ;
but we have not unbounded faith in such
undertakings given by railway companies.

PRIMARY AND SECONDARY BUSI-
NESS DUTIES.

It is the duty of every man to be a good
citizen as well as a good neighbor, to obey
all the laws of the land in which he lives,
to regard all the rights of his fellow-citi-
zens, and to use his influence in the direc-
tion of respect for law, as well as to assist,
when he can, the fortunes or improve the
chances of such unfortunate ones as come
within his knowledge.

There is danger, however, of a business
wan whose sympathies may be strong or
whose benevolence is marked, going so far
in a philanthropic or public spirited direc-
tion as to neglect some of the duties which
It is hardly consistent, for
instance, for a man who has 'in his own
yard a cesspool giving forth poisonous
odors, to sit down and write flaming letters
to the papers censuring the city for leaving
a pool of stagBant water in the next block.
Nor is it good taste for one whose own
children run about the streets uproarious
all day, to blame his neighbors because the
children of the latter are not sent to school,
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To carry the application of principle
farther and higher, it requires only very
ordinary attention to discover many cases
in which men of business persistently neg-
lect the common duties that lie about them,
and give their time and attention to some
larger and grander scheme of morals, which
although, perhaps, very deserving of pro-
motion, can claim only secondary attention
at their hands. We see, for instance, a
merchant whose circumstances are not yet
independent, plunging into politics at the
solicitation, it may be, of some friends with
whom party is paramount. Gradualiy his
time is engrossed and his business is de-
prived of his personal aftention it suffers
and so does his credit. His creditors feel
his neglect and are not disposed to bear
with his absences and excuses, while
his obligations to them are not met. A
lawyer perhaps covets the reeveship of
a town, or desires to be warden of a county.
Thereupon ensues a period of travelling,
canvassing, stump-speaking to secure votes,
and all the while the letters of his legal
agents remain unanswered, and the inter-
ests of his clients are neglected.

No one can say that it is an improper

ambition in the lawyer to aspire to the po-
sitions we have named, and it may be a
highly necessary and proper thing some-
times to put forward a merchant as a can-
didate for Parliament ; but it is a primary
duty of such men to protect the interests of
those to whom they are under obligation.
A young and energetic merchant in Canada,
doing business as a commission agent and
getting consignments as such, worked into
a considerable connezion. To buy and sell
for his correspondents, and to look after
the disposal of such goods as he himself
bought, and to keep or supervise his books,
required all his business hours, if he were
to do justice to his business and to his cre-
ditors. But he was ambitious and popular,
so the politicians got hold of him; he was
known to be energetic, and the Young
Men’s Christian Association were glad to
get him for a delegate ; he could speak flu-
ently, and was made a representative at a
Sabbath School convention. He spent
much time in these various directions—
needful and proper organizations in their
way, and ones which too many people of
leisure neglect, leaving the burden to the
"more willing men—but it was not his own
time. His business suffered through his
absence and neglect, and the result is his
failure, and loss thereby to numbers
who had entrusted him with their goods or
their money.

It does not tend to advance the interests
of morality in & community, to find men
who are prominent in religious circles

settling at ten or five shillings in the pound,
when by adequate attention to their own
business every creditor might have been paid
in full. People are very apt to say, as we
have heard it contemptuously said: ¢this
man was so absorbed in his higher duties,
that he despised or forgot his lower
ones.’” And it would be easy to adduce
Divine precepts as to the performance of
promises, diligence in business, and the
duty of man to his neighbor, the proper
understanding of which, while by no means
dimming one’s aspirations after a higher
life, would teach that the way to render
acceptable service to heaven is not that of
neglecting our lowlier duties on earth,
Indeed, if common duty were more attend-
ed to by the masses, there would be less
need for leaders or speakers to inculcate
the higher ones.

LANDLORDS’ PREFERENCES.

The landlord has long been a highly favor-
ed individual. From time immemorial he
has enjoyed peculiar privileges. On no one
else has the law conferred the distinction of
being allowed to determine his own rights
and then proceed to enforce them without
having recourse to the ordinary channel of
justice. The law’s delays are not interposed
between him and his debtor. Let who will
have to wait for his due or lose his claim,
the landed proprietor must be settled with
without postponement, and free from all
abatements, No doubt when this state of
things was first established, it was consistent
with the rude manners of the time, and the
value that was then attached in the popular
mind to land overall other kinds of property.
That time has passed, but the landlord is
still the same favored man.

It is not our intention, however, to enter
into a discussion of the justice or equity of
the right of distress. Doubtlessmuch might
be said in its favor, and it has for so long
been an established custom, that disturbing
it might possibly be productive of as much
harm as good. The question of how far, if
at all, rent should be allowed a preference
over other claims against a debtor whose
estate is being wound up by the officers of
the law, is clearly jone of to-day. Our
insolvency statutes, until recently, provided
for payment in full of arrears of rent, matur-
ing within one year before the institution of
proceedings. The result in many cases where
estates were small, was that the landlord was
paid in full, while other creditors received no-
thing. This in the face of the fact, that the
former was generally the only one who knew
how rapidly his tenant was falling behind,
seemed scarcely fair. The time has, by the

amendment of last session been reduced to
six months, and we think it might with
justice be still further reduced.

Not content with the preference allowed
them by law, landlords are wont to insert
the most unreasonable provisions in their
leases, to secure them greater rights. One of
these provisions, now become almost yniver-
sal, is to the effect that in the event of the
insolvency of the tenant the lease shall
thereupon become void at the option of the
landlord, and that a certain amount of future
rent shall immediately become payable.
This amount may cover a period of three,
six or twelve months, besides the current
period.

A cas» lately happened in the county of
Ontario in which the landlord claimed from
the estate of his insolvent tenant one year’s
arrears of rent in full and one year’s future
rent as well; and insisted, besides, on taking
immediate possession of the premises. His
claim on the estate was contested before the
County Court Judge, who decided that the
arrears of rent should be paid as a preferen-
tial claim and the future rent allowed to
rank as an ordinary claim on the estate.
From this decision the assigneeappealed and
the Court of Appeal has reversed the finding
of the judge below as to the future rent,
holding that such a stipulation as was con-
tained in the lease could only be made in
contemplation of insolvency;and that though
it might be good as between the original
parties, it would be a fraud to allow such an
arrangement to detract from the general
assets of the estate. As to the arrears of
rent the judgment of the County Court was
sustained, the proceedings in insolvency hav-
ing commenced before the amendment of
1877 came into force.

In the decision disallowing the claim for
future rent, we think every honest man must
heartily concur. ~ We can imagine nothing
more unjust than to allow parties to provide
by contract that, in the event of the in-
solvency of the one, the other shall have a
large claim against his estate, for which
there has been no return. The loss which the
ordinary creditors have to sustaic when their
debtor’s estate is wound up in insolvency is
quite serious enough, without being aggra-
vated by such fraudulent arrangements as
that to which we have referred.

—

THE LEGAL STATUS OF ADVER-
TISEMENTS.

——

A case has very recently been decided in
the Superior Court of the State ot New
York, in which the statement of a trader in
his advertisement has been used, and suc-
cessfully, as evidence against himself, when
he desired to establish contentions which
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were at variance with his advertised state-
ments. The points involved are of interest
to all who advertise, and the result of the
trial—a verdict by the jury for $265 against
the defendant—may serve as a warning to
some amongst us that they may not, with-
out danger, ‘“draw the long bow ” in their
notices.

The facts of the case in question are given
by the Iron Age as follows, omitting the
names of the litigants: ‘‘In December,
1876, A, doing business as a wholesale
grocer, discharged B, who had been em-
ployed as head of the tea department of his
store. B sued A in the Superior Court f{or
8250, one month’s salary. In circulars sent
out by A was the statement that they had
the best tea buyer, whose sole duty it was
to watch the market for bargains. A’s
defence was that B spent too much time in
the tea market.”

The charge of Chief Justice Curtis to the
jury in the case was plainly against the
merchant, who professed in the newspapers
to keep a buyer for the sole purpose of
watching the markets in the interest of the
firm’s customers, but who negatived that
profession when he came into Court, by
pleading that this same buyer spent too
much of his time in doing what he was os-
tensibly engaged to do.

The learned judge told the jury on the
trial, as a matter of law, that “ when a man
presents to the public in the form of a cir-
cular or advertisement statements, he is
bound by these statements. It is not for
him to say that it is a matter of business,
or when business is dull a matter of
course, to issue statements that are untrue.
If, after advertising his wares, goods or
medicines with statements for the public to
act upon, he comes into a court of justice,
he is bound by these statements. The law
knows no difference betweeen pretences
that are false except in the degree of moral
or criminal turpitude, and the punishment
that attaches to them. The man who seeks
by false statements in regard to his busi.
ness, through an advertisement, to delude
the public, when he does it to reap profit
for his own advantage, is taking the first
steps on that road which terminates with
falss pretences, with forgery, with crime,
and with those acts which imperil the inter-
ests of all of us, and which tend to destroy
the property, and perhaps the reputation, of
every citizen.” An honest tale speeds best,
being plainly told; and although one may
capture the attention of the unthinking
crowd by making the types tell stories that,
to a business mind, are often transparently
untrue, a policy of misrepresentatjon must
tell in the long run against those who pur-
sue it.

INSURANCE INTERESTS.

*“ Will another disaster or Boston conflagra-
tion be needed to bring managers of insurance
companies to their senses ?”’ asks the New York
Economist, and adds, *“We fear no remedy
will be found to cure the evils in management
but a destructive fire. To many who are in-
sured the remedy will be worse than the evil.
It requires no profit to fortell the danger that
lies ahead unless a change soon occurs in the
present rates offered for business. If not ad-
vanced many companies will wind up. Others
will goirto a receiver’s hands, and others to
continue must assess their stockholders to make
up the deficency of impaired capital. The new
year of increased prosperity in other channels of
trade should witness the inauguration of an up-
ward movement along the whole line of insur.
ance rates.”

To show that the difficulties and worries of the
consciencious underwriter in Canada, in the pur-
suance of a conservative and legitimate policy,
are known and shared on the other side of the
line. We quote further from the same article ;

In insurance circles utter demoralization of
rates still prevails. No one company seems to
take the initiative in the upward movement.
One is afraid of the other. Backbone is in the
minority. Brokers have it all their own way.
They dictate the terms and are in the ascendant
just now. If the rate they offer for a risk is de-
clined by one company, they are sure of placing
itatanother. Some of the large institutions think
now is a good time to drive the small ones from
the field, and for this purpose lend themselves
to keep the rates at the present tariff, In this
they will utterly fail. The public will be as ad.
verse to building great monopolies in insurance
asin any other department of business. It is
not their interest to do so. Some smaller com-
panies are more prudently managed and offer a
better indemnity than those whose capital is
numbered by the million, as their risks are more
carefully scrutinized, and their details and in-
vestments undergo a rigid examination. Be.
sides if a monopoly should occur whereby a few
large companies could dictate terms, then the
rates might be placed as much too high as they
are now too low.

THE LuMBER TRADE.-—There is an impres-
sion, which is becoming more general, that the
cut of timber on the Ottawa, this winter, will
be less than usual, mainly because the Banks
refuse to make further large advances in the
present state of the market. In Maine the
prospect of a revival of trade will lead to an
increased cutting of timber ; besides the stock
of old logs has been pretty well worked up. In
England, Canadian and American timber and
lumber of good quality seem now to be pre-
ferred to those of the north of Europe, while for
inferior qualities there is scarcely any demand
even at very low prices. The Timber Trade
Fournal (London) thinks the prospect of the
market encouraging. The true policy of Cana-
dian lumbermen, in the actual condition of
things, is, above everything, caution,

“

La BANQUE NaTionaL v. SPARKS.—We
notice that this case to which we referred in our
article in last weeks issue on ‘‘stamping notes "

has been carried to the Court of Appeal, where
the decision of the Court of Common Pleas has
been sustained. It must now therefcre be re-
garded as settled beyond doubt, that such
stamping as was in that case is neither legal as
original stamping, nor sufficient under the pro-
vision of the statute providing for the payment
of double duty. This judgment is calculated to
teach a lesson that all business men should
learn. The exercise of a little care may pre-
vent many of our readers passing through an
experience similar to that of the Bank in this
case. Let the loss of the one be a lesson for
the many.

—It has been usual with tke customs author-
ities, in order to equalize the cost price of im-
ported goods, to insist in cases where a cash
buyer had obtained a discount for cash off his
invoice, to re-impose the interest in calculating
the dutiable cost of the goods. To this there
has been, so far as we know, no demur.
But now a new appraiser of groceries and
drugs appears at this port, and insists that mer-
chantsshall pay duty upon trade discounts, a very
different thing. For example, in a case of which
we have just heard, a house, importing goods
less ten per cent, trade discount was required to
pay duty upon, say one hundred dollars, where
they paid but ninety for the merchandise It
is difficult to see any good reason for this. What
would be the result if it were applied to hard.
ware, in which line some goods are subject to
thirty, fifty, or sixty per cent trade discount?
The matter complained of is giving annoyance
to several houses in this city who find a trouble
some obstacle in what appears to be a miscon.
ception of his duty by a new officer of the port.

—The funeral of Mr. James Brown, on ‘of the
founders of the famous banking house Brown
Brothers, New York, took place on Saturday
last. Mr. Brown had reached his eighty.
seventh year, and came to to this country in
1800, with his father, Mr. Alex. Brown, and
with his brothers, William and John A. The
firm of Brown Brothers was formed in 1824,
and during the past half century the business
has established its name the world over for sol-
idity and character. It is to-day one of the
three drawers of what is known among bankers
as prime exchange in New York.

e ———

—The Quebec Bank has declared a dividend
of three and one-half per cent. for the current
half year, payable on the first of December.
La Banque Nationale, Quebec, pays its share-
holders a half-yearly dividend of three per cent.

—It is reported that the Grand Trunk Railway
authorities have entered into an alliance with
the owners of the Dominion and Beaver Lines
of steamers for carrying all the through freight
from the west during the present winter. The
Messrs. Allan have not completed their arrange.
ments for the winter. The rumor to the effect
that their steamers will go to Baltimore for the
winter lacks confirmation.
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—A proposition is made, it is stated, to the
Quebec Government by a syndicate, to lease the
Quebec, Montreal, Ottawa & Occidental Rail-
way when completed.

—Rumour says that the Grand Trunk Railway
have acquired a lease of the Hamilton and
Northwestern Railway for a term of years ; this
has not yet been authenticated.

—A by-law granting a balance of bonus
$32,500 to the Brantford, Norwich and
Port Burwell Railway, was carried by over 300
majority.

STOCKS IN MONTREAL.
3.15 o'clock, Nov. 7, 1877,
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Fire RECORD.—Ambherst, N. B., Oct. 31.—
The Steam Tannery Company’s establishment
was completely destroyed by fire. Loss $8,000.

Charlottetown., P. E. I.—A fire broke out
in G. D. Wright’s grocery and extended to
Fraser’s drug store and McGill's flour store
with D. McKinnon's house. Insurance on
Fraser’s store, $2,000; McGill’s, $1000 ; McKin-
non’s, $1,500. The total loss about $12,000.

Lindsay, Oct. 26.—The Lindsay Hotel was
destroyed by fire; loss $4,000; insurance not
known.

Arthur, Oct. 17th.—The barns of Mr. Duncan
McLellan were destroyed by fire. The entire
crop of grain and implements were destroyed.
Insurance in Isolated Risk for $1,200.

Ambherst, 27th Oct.—A fire broke out in the
engine room of Rhodes, Curry & Dodge’s wood
factory, and spread rapidly to Holmes & Hick's
carriage factory, blacksmith shop and barns,
Insurance $2,000.

Leitches Creek, C. B., Oct. 27.~—-John
Wagner’s house was burned. Insuredin Ottawa
Agricultural for $1,200.

Liverpool, N.S.—Oct. 20, —-Wm. Godfrey's
barn with grain and implements was burned.
Insured for $goo.

Sackville, N. B., Nov. 3.—Alfred Merril’s
house was burned, with contents. Insured for

8o0.

Campbellford, Nov. 2.—A fire broke out in
the dwelling-house of Mr. Wm. Clark, between
three and four o’clock, completely consuming
it with part of its contents. Insured in the
Canada Farmers’ Mutual Insurance Co., of
Hamilton ; the house for $450,contents for $50.

Napanee, Nov. 2.—The dwelling-house ~of

Reuben Babcock, situated across the river, was
burned. Insured for $500.

St. George, N.B., Cct. 31.—George Thieck-
ens house and barn were burned. Loss about
$2,000; insured for $800. Caused by a colt
kicking a lamp over.

Cobourg, Oct. 29.—The brick barns, sheds
and stables of Mr, Pettigrew, on the * Forde’s
Farm " were destroyed by fire, with about 1500
bushels of grain and nearly $2000 worth of
farming implements. The buildings were in-
sured in the Royal; grain in Northern for
$1,500. Other contents were insured in the
Liverpool & London & Globe for $1,500; Scot.
tish Commercial & Imperial for 84,725, equally
divided.

Lowe, Que., Nov. 3.—Caleb Brook’s barn,
with hay, grain and implements, were burned.

TEESWATER, Nov. 3.—Yesterday morning,
between two and three, the Bruce Agricultural
Works in this village were totally destroyed by
fire. Messrs. Fraser & Gillies’ loss will be
about $20,000, on which there is an insurance
of $4,000.

BLENHEIM, Nov. 7.—Dr. Sampson’s house
was hurned along with another building, The
former whs insured in Canada Farmers’ Mutual
for $350, the other in Canada Fire and Marine
for $350.

GueLpH, Nov. 8.—McTague’s carpenter shop
took fire and spread to Bond’s warehouse,
which contained a quantity of powder, which
exploded without very serious damage.

—The Superintendent of the Insurance De-
partment of New York says: « Having com.
pleted a searching examination into the affaits of
the New York Life Insurance Company it af-
fords him unqualified pleasure to be able to
make public the gratifying fact that liability,
real and actual or contingent, as sworn by the
officers in the last annual report made to the
department, has been closely scrutinized, and
the statements in said report found to be
true to the letter, and no other liabilities
were found to exist. The system of book-keep-
ing is adopted by the company, after many
years of experience, seems to be perfect, judged
by the hardest test that could be applied under
the law.” The net surplus over all liabilities
amounts to $5,952,878,79. He finds the title to
all property on which the company holds mort-
gages, or which it owns, entirely satisfactory,
and the valuations of the department of such
property agree substantially with those of the
company. The cash-securities of the company,
costing $9,730,529,91, are of the most unexcep-
tionable character and are worth $580,526 76
more than cost. The total gross assets amount
to $33,190,869.45. The Superintendent, in con-
clusion, says that he has no hesitation in stat-
ing that this great corporation is entitled to the
public confidence and its officers to his warmest
commendations.

A WARNING To INSURANCE DIRECTORS.—In
1853 David L. Latourette insured his property
in the Protection Insurance Company. His
store was burned, and his loss was about $4.-
200. Meanwhile the company had failed, and
was shown to have been insolvent since 1849.
He sued David Clark, one of the directors, for
having induced him to insure by putting forth
false statements of the condition of the com-
pany. Ona second trial of the case—it has
gone once to the Court of Appeals—the jury
after a six days’ trial before Judge Barrett, in
Supreme Court. _Circuit, have given the plain-
tiff a verdict for $12,865 43.

—The English Postmaster-General is about
to abolish . the post restate, except at the
General Post Office. This, like the orders to
stop letters addressed to initials, is a movement
designed to prevent immorality, as the system
of allowing letters to be called for, favors con-
cealment.

OIL MATTERS IN PETROLIA.
Nov. 5, 1877.

Last year the oil refiners had a combination,
and if all reports are true did not make much out
of it, chiefly owing to export speculations. This
year the producers, or crude oil men, have en-
tered into a ring, the details of which I copy
from the Advertiser of Noy. 2nd. “The
Mutual Oil Association has been Iaunched
under the most favorable auspices and bids fair
to prove a complete success. The basis of its
working operations is that the entire crude oil
business shall be conducted by four managers,
viz.: Messrs. H. W. Lancy, (Chairman) J. L.
Englehart, John McDonald, and A. C. Edwards.
And two trustees, viz. : John H. Fairbanks, and
D. M. Kennedy, none of whom are to be remun.
erated for their services.

The oil is to be sold for the best price obtain.
ainable, and the producer is to recejve in cash
the net proceeds of two-thirds less 3c per brl.
for office expenditure, until the price exceeds
82_ per brl., when there will be a few cents re-
tained to form a reserve fund for the purposes
of the Association. For the remaining one-third
a receipt will be granted which can be disposed
of as the owner thinks fit. The Association
may dissolve at the end of one year, but it is
proposed that it be everlast; g

This is all very well, and will undoubtedly
bother the large refiners of London, who have
been accustomed to get their crude at their
own rates; but it may have the effect of stim-
ulating production beyond its requirements,
and that in the face of a falling and glutted
market at home. It may also have the effect of
causing a great deal of oil to be stored, and
who then is to pay the two-thirds cash ? and in
any event the price of Refined cannot exceed
what it can be got for in the United States, viz. :
cost 134 duty, 6¢ freight rct=20c gold.

The crude pryducers have been always dissatis-
fied with the London Refiners, and now let us see
what they can do. The shipments for the week
ending 1st. Nov., Crude, 5020 brls. ; Distillate,
132 brls. ; Refined, 692 brls. Markets Nov. sth,
crnde, $2.08 per brl.; Refined, per gal. 15¢ (w,
m.) asked. but no sales to note. New York,
Nov. 3rd, Refined, 13ic per gal. (w.m.)

e ————
HONEST DULLNESS.

Holland never appears to have been special-
ly attractive to Americans. Only a very
inconsiderable fraction of our travelling
public make that country the objective point
of their wanderings. 'We had supposed
this to be accidental, or at most the result
of unattractive scenery and a language
rarely well understood by our people. Pos.
sible a better reason may be found in the
following excerpt from the report received
at Washington on the social and political
conditiondof the Dutch, from the United
States minister to the Hague. 1Itis a con-
solation to know that we do not seem to be
drifting towards a similar condition : but it
is awful to contemplate the fate of a Wall
street operator, for instance, condemned to
exist perpetually in a country described
thus :

As an illustration of the carefulness and
steadiness of the Dutch, the minister says that
there has not been a bank failure in Holland
during thelast forty years, and that the paper
money of the banks during that time has been
equal to gold. In regard to fire insurance com-
panies, there is no such thing as a failure on re.
cord, and, while the rate of insurance does not
average more than half of one percent., the com.
panies are in the most flourishing condition,
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realizing twelve to sixteen per cent. per annum.
First class railroad travel is only one per cent.
per mile, and yet the roads pay good dividends.
Pilfering officials are scarcely ever heard of, and
when they shock the nation by turning up they
are severely punished and forever disgraced.
No free passes are granted, and managers and
directors have no power to pass anybody over
the roads free.  All must pay the public rates.
Dishonesty of any kind or failure in business
means public dishonor and utterly bars the dis-
honest from any future public consideration.
Four millions of people live within an area of
20,000 square miles, a fact unprecedented in any
other country, and all appear to be happy, pros-
perous and contented. The secret of this pros-
perity lies in the fact that all live within their
income, and that industry and honesty are prin-
ciples so firmly established that their violation
is looked upon as an_outrage on the national
characteristics.

A little more of the dulness and integrity
of Holland would not injure this country at
present. The state of society and business
which produces a Winslow in Boston, a
Spencer in Chicago, a Morton in Philadel-
phia, and a Gilman in New York, is de-
cidedly too brilliant and interesting to be
profitable.—N. Y. Public.

PUNCTUALITY.

There is no habit that contributes more to the
success of a business man than punctuality. It
is almost an infallible index to the degree of in-
tegrity which its possessor enjoys, and as such
is invaluable. Punctuality in all engagements
should be regarded as the sine qui non for a
business character. Young men entering upon
the active duties of life, should cultivate the
habit assiduously, and at never so great incon-
venience to themselves when circumstances re-
quireit. Your word with reference to a busi-
ness appointment, should be as sacredly regarded
as your note in the bank, and after an engage-
ment is made, it should never be forgotten that
you are not the only one depending upon its
fulfilment. If your own interests admit of
breaking the engagement, perhaps your
friend is less favorably situated, and its
faithful observance may be necessary
to protect interests of his of which you
have no knowledge. It should be enoughfor
youtoconsider that you agreed to meet him at a
time and place to make it certain that at such
time you will be at the place. Itnot infrequently
happens that the smallest variation in time, an
insignificant delay of five minutes, entails seri-
ous consequences upon the affairs of others. In
these bustling, stirring, rushing days, when
trains come and go incessantly, when the light-
ning is pressed into the st;rvice of the busjness
world, every five minutes is of value. A minute
too late is as certainly too late for the departed
train as an hour, Therealimportance, however,
of punctuality is its effect upon the character
and standing of the fortunate possessor. At
whatever sacrifice of his own comfort and con-
venience the habit has been acquired, it is not
dearly bought. He is always depended on.
What he promises he will do, whether it is
money or time or place, and the confidence
which this habit will beget in his business ac-
quaintances will save him much annoyance and
loss. On the other hand carelessness with refe-
rence to minor, and, apparently, unimportant
appointments, i8 most destructive to business
enterprise and success. It leads directly to
neglect in more important matters, to careless-
ness in regard to books and papers, and tends
to the development of a general sloven}mess in
all business habits, thag can only end in bank-
ruptcy and ruin,—Burlington Hawkeye.

THE Sucar Cror.—The whole estimated
product of cane sugar for 1877 is a fraction over
two million tons, 600,000 tons of which comes
from Cuba, 210,000 from Java and Madura,
170,000 from Brazil, 130,000 from Manilia,
130,000 from Maruitius, go,000 from Demerara,
90,000 from Louisiana, the balance coming from
the smaller West India Islands, India, China,
South America, Egypt, even Australia and
Natal contributing. The total product of 1875
was slightly in excess of 1877, but last year was
140,000 tons short of this year. Of Beet sugar
the production for 1877-78 is estimated at 1,-
270,000 tons against 2,045,000 the previous
year, 1,344,000 in '75-6, and 1,165,000 1n '74-5.
France, which headed the {list in” 1874-5, with
450,800 tons against 350,000 from Germany,
now takes second place, Germany contributing
375,000 tons this year. France but 325,000.
Austro-Hungary produces 345,000; Russia and
Polland 250,000 ; Belgium, Holland land other
countries 75,000 tons; in France 89,000 ; seven
other countries 29,000—in all 263,000 against
335,000 last year, and 343,000 tons in 1873,
The consumption of Britain last year was 855,-
ooo; France 267,000; Germany 244,000
six other countries 164,000, We would be
glad to see a portion of this crop refined in Ca-
nada at a profit, and if this estimate of produc-
tion be correct, we may safely draw the infer.
ence that we will have plenty of sugar this com-
ing year, and possibly at lower prices.

Numser oF CARPET MiLLS IN THE UNITED
StaTEs.—There are some 700 carpet-making
establishments in the United States, which, in
prosperous times, furnish employment to be-
tween 150,000 and 200,000 operatives, men,
women and children. The amount of money
invested in the business is $13,000,000, which
includes buildings and machinery, wile $4,700,-
ooo is expended yearly for wages. The annual
production is valued at between $22,000,000 and
$24,000,0 0. Philadelphia represents three-
fourths of the business, and the other fourth is
divided between different manufacturing cities
of New England, the two most prominently con-
nected with carpet manufacturing being Hart-
ford, Conn., and Lowell, Mass.—Dry Goods
Reporter.

—For many months after the erection of our
Water Works, says the Sarnia Observer, no
opportunity of testing their fire extinguishing
powers occurred, owing to the entire absence of
any fires; but now that the spell has been
broken, it would appear as if we would hereafter
have no occasion to complain on that score. We
were visited by the fire fiend twice a week.

—The importations of cotton piece goods from
England by the United States in nine monthsin
1876, were of the value of $45,572,600; for the
same period in 1877, of the value of §52,605,-
500. The importations of linen piece goods for
the same period in 1877 were of the value of
$66,561,600 as against $58,786,800 in 1876.

—Three specimens of phosphates, weighing
in all about 24 tons, have been brought from
Gatineau Point to Montreal, en route for the
Paris Exhibition. Forty thousand tons of phos-
phates have been shipped from Ottawa this
season.

Lommercial,
MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 6th Nov., 1877.

Business during the past week has been less
active, and as the close of navigation is fast
approaching we need not look for much activity
for sometime now. The fall business seems
to be about over. The unfavorable weather

which has prevailed has interfered a good deal
with sorting up orders, as retail dealers have not
got their stocks sufficiently reduced to warrant
repeat orders. We give this week the stocks of
flour and wheat in store on the 1st inst., and we
note an increase on the total shipments of wheat
from 1st January to date of 48964 bushels as
compared with the shipments for the correspond-
ing period of 1876. This being the first time we
have been able to report an increase during 1877.

The weather during the week has been very
changeable, 2 good deal of rain accompanied
with flurries of snow has fallen, making walking
rather a disagreeable task and interfering very
much with the retail trade. A very severe
shock of an earthquake was experienced here
early on Sunday morning, but beyond frightening
the inhabitants no damage has been reported.
To-day we have hard frost with indications of
snow.

AsHES.—Pots.—Since this day week the mar-
ket has, under unfavorable news from England,
declined, and only a very moderate business has
been reported.  Firsts sold from $3.85 down to
$3.70, market closing at $3.70 to 3.77%4; infer-
iors have been little enquired for and are nomi-
nal.  Pearls.—There have been some sales of
firsts early in the week at $4.40, market closing
very quiet at $4.35 to 4.40; nothing reported in
inferiors.  Stocks at preserit in store are, Pots,
2,075 brls. ; Pearls, 676 brls.

Boors anp SHOES.—The bulk of the trade is
over for the season, but there has been a mode-
rate sorting up trade done during the week.
But no activity is now looked for for sometime
to come. Quotations are unchanged.

CAaTTLE.—The market yesterday was mode-
rately well supplied, but sales were difficult to
effect, buyers seeming inclined to hold off, and
prices ruled in buyers favor, ‘being under those
of the previous week ; the range was $2.50 to
4.50 per 100 lbs. Hogs.—All the hogs in mar-
ket yesterday were owned by one party, sold 1
car load at $5 124 per 100 Ibs.

Dry Goops.—This trade has been as usual
at this season very quiet, and rendered perhaps
more so by the boisterous weather which has
prevailed, as the retail trade have not been able
to get their stocks sufficiently reduced to give
new orders, and little improvement in business
is expected till winter fairly sets in.

Drugs anp CHEMicaLS.—This branch of
trade has partaken to a large extent of the
quietness which at present prevails in most
branches of the wholesale trade. Most
buyers are now pretty well stocked, and lots
arriving just now are offering on very favorable
terms. We quote. Bi CarbSoda $3.20 to 3.25
per 1121b. keg;Soda Ash 13c. per lb.; Cud-
bear 12 to 15¢ per Ib; Arrow root 15to s0c per
Ib; Borax 10 to 114c per 1b; Cream Tartar Crys-
tals 25 to :6c per 1b; do Ground 28 to 29 ; Caus-
tic Soda $2.90 to 3.00 per 100 lbs; East India
Senna 12} to 15¢ per lb; Sugar of Lead 14 to 15¢
per 1b; Bleaching Powder 1} to 15cperlb; Mad-
der 8 to 12c per 1b; Alum 1} to 2c per lb;
Oopperas 0 to 1c per 1b; Sulphur 3 to 3}c
per 1b; Brimstone 2§ to 2ic per Ib; Epsom Salts
$1.50 to 160. per 100 lbs; Sal Soda $1.05 to
1.10 per 100 lbs; Saltpetre $8.00 to 9.00 per
12 1b kegs ; Blue Vitrol 5} to 63c per Ib,

Furs aND Skins.—This trade is still very
quiet only a few mink skins coming to hand as
yet and itis not likely the season will open
out for a week or two yet. Meantime
we have nothing particular to report and
quotations are unchanged. Beaver per Ib,
$1.20 t0 1.40; Otter 84.00 to 7.50 ; Fisher $5.00
to 7.00 ; Mink dark prime $1.25 to 2.00; ditto
pale $1.00; ditto dark 2nd 50 to 75c; Martin
$1.00 to 1.25; Bear, large black $4.00 to 8.00;
ditto small $3.00 to 5.00 ; Red Fox $1.00 to 1.25;
Cross Fox $2.00 to 3.00 Silver Fox $20.00 to
40.00; Mnskrat fall 10 to 12c}; ditto kitts 5c;
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Lynx $1.00 to 1.50 ; Skunk dark primed 20 to
30c ; Raccoon 40 to 55%c.

FrelGHTS.—The demand for tonnage has
considerably fallen off since the date of our last
report, and the market is now very quiet, the
latest engagements for heavy grain to London,
Liverpool and Glasgow, were at 7/3 to 7/6.
for oats 5/3 to 5/9; flour to Glasgow, 4/3 to
4/6 ; to Liverpool 3/g to 4/. .

Fisu.—The high price of herrings curtails the
the demand, and sales are difficult to effect, but
holders are very firm. We quote: Labrador
herring, $5.50 to 5.75; Dry Cod is firm and
held at $4.75 to 5.25; Gre n Cod and Salmon
are unchanged, the market is well supplied
with the latter. .

FLour,—The stocks in store and in the
hands of millers on the morning of the 1st
inst. were 49,0941 brls.; against 54,163 brls. on
the 15th ult., and 74,301 brls. on the 1st. Nov-
ember, 1876. Receipts during the week, 32,367
brls. ; total receipts from st January to date,
673,061 brls., showing a decrease of 123,665
brls. ; shipments during the week, 33,814 brls.;
total shipments 1st January to date, 574,861
brls. This week holders have been rather firmer
in their demands, which have to somefextent im-
peded business, and the quantity of flour chang-
ing hands was considerably less than during
the previous week. Buyers chiefly operating
for immediate imperative demands. To-day
the market closes quiet, as is usually the case
for a week prior to the close of navigation.
We quote closing prices as follows: Superior
extra, $5.95 to 6.00; Exira, $5.70 to s5.75;
Fancy, $5.55; Strong bakers Sour, $5.50 to
590 ; Spring extra, $5 40 to 5.45; Super, $5.20 ;
Fine, $4.75 to 4.85; Middiings and Pollards,
nominal ; Oatmeal, $4.30 to 4.50.

GRAIN.—Wheat.—The stock in store and in
hands of millers on the morning of the 1st inst.,
was 184,477 bushels, against 324,028 bushels on
the 15th ult., and 269,804 bushels on the 1st Nov-
vember, 1876. Receipts during the past week,
380,563 bushels ; total receipts from 1st Jan-
uary to date, 6,310,061 bushels, being an in-
crease of 157,812 bushels on the receipts for the
corresponding period of 1876. Shipments dur-
ing the week, 420,950 bushels; total shipments
from 1st January to date, 4,697,538 bushels,
showing a decrease of 48,964 bushels on the
shipments corresponding period of 1876. There
have been very few transactions in this grain
during the week, the only reported ones being
car lots of No. 2 spring in store at $1.20, and a
car of No. 1 at $1.29; Maize has been in some
demand, cargoes bring 57c, closing at 57 to 58¢c;
Peas have sold to a considerable extent at 82 to
824c afloat, sales to-day in store at 78 to 8oc
per 66 lbs. ; Barley.—There have been large re-
ceipts and fair sales at 56 to 614c, the outside
price for choice samples; Oat; closes at 27} to
29C.

GROCERIES.—Teas.—Japans have been mov-
ing in small lots to the trade chiefly of low
priced grades, for which the market continues
firm. But the finer grades are difficult to place
in any quantity. We have no change to note
in the prices given last week. Coffec is in fair
jobbing demand at our quotations.  Java
29 to 3joc; KEast India coffee, 20 to 26c;
Maracaibo, 213 to 24¢; Mocha, 30 to 32c; Rio
20 10 23¢. Sugars,—The demand has consider-
ably fallen off, and with large stocks prices have
been in buyers favor, and our quotations are
with difficulty maintained. Dry crushed, 113 to
10}c; American granulated, 1o} to 1o4c; Scotch
refined, 7% toogjc. Raw sugars are in very
little demand, holders asking from 8% to B8jc.
Molasses.—There has been rather more doing
during the past, and stocks have been consider.
ably added to since our last report. Muscovado,
38 to 4oc ; Barbadoes, 474 to 48c; Trinidad, 403
to 42c. Syrups are unchanged.  Rice is quiet,
demand has fallen off and prices now favor

buyers; sales at $4.35 to 4.50. Spices.—Market
moderately active, stocks are generally light;
Black pepper, g4 to 10c; White ditto, 20 to
20{c; Cassia, 15 to 17¢; Cloves are scarce and
dearer at 43 to 45¢c; Allspice, 124 to r4c; Nut-
megs, 65 to goc; Jamaica ginger, 20 to 23c.
Fruit.—The demand this year for new fruit has
g‘allen off, or else retail dealers must be import-
Ing on their own account. Layer raisins, new
crop, $1.65 to 1.75 ; Valencias are rather cheaper,
6§ to 7c being present price; loose Muscatels,
$1.80 to 1.90; Sultanas, 74 to 84c; Currants,
6% to 74c; Prunes, 7 to 8c; Filberts, scarce, 8
to gc; Walnuts, 8 to Tojc; Figs, 6} to 8jc;
Tarragona almonds, I3 to 14¢; Languedoc, 15¢;
Jordan, 40 to 50c. The reduction in McDonaid’s
tobacco mentioned last week, applies only to
the standard blacks.

HIDES AND PELTS.—The market is weak with
downward tendency ; at present prices of hides,
tanners will not buy., In the meantime quota-
tions are unchanged but it is fully expected that
a decline in price will take place before this day
week. We continue to quote No. 1. hides $9.00
No. 2. $8.00; No. 3. $7.00, Sheepskins have
advanced and are now quoted at goc.

HarDWARF.—The amount of business tran-
sacted since last report has not been large, a few
ordinary country orders being the full extent,
but most houses are kept busy getting away the
last of the orders previously taken before navi-
gation closes. Prices do not show any change
and may be put down the same as last
week We quote: Pig Ivon, per ton, Garts-
herrie, $20.75 to 21.25; Summerlee, $20.00 to
20.50; Eglinton, $19.25 to 19.75; Hematite,
$26.00 to 27.00; American, $20.00; Langloan,
$20.50 to 21.00; Bars, per roo Ibs., Scotch
and Staffordshire, $1.85 to 1.95; best do., $2.15
to 2.20 ; Swedes and Norway, $4.50 to 5.00:
Lowmoor and Bowling, $5.50 to 6.00. Canada
Plates per box, Glamorgan and Budd, $3.50
to 3.60; Penn and Garth, $3.50 to 3.75;
Arrow, $3.80 to 3.90; Hatton, $3.25 to 3.40;
Tin Plates, per box—Charcoal I.C., $6.25
to 7.00; ditto, I.X,, 88.25 to g.00; ditto, D.C.,
$5.25 to 6.00 ; Coke, I1.C., $5.25 to 5.50; Tinned
sheets, Charcoal best, No, 26, $12.50 to 13.00 ;
Boiler Plate, ordinary brands, per 100 lbs.,
$2.75 to 3.00; best ditto, $3.00 to 3.25; Low-
moor and Bowling, $7.50 to 8.50; Galvanized
Sheets, best brands, No. 28, $7.62} to 7.75;
Hoops and Bands, $2.35 to 2.50 ; Sheets, best
brands, $2.50 to 2.75 ; Pressed Nails, per 100
lbs., $7.00 ; Cut Nails, per 100 lbs., 12d to 7in,
$3.00; ditto, 5d to 10d, $3.30; ditto, 24d to 4d,
$3.80; 100 keg lots, 5 per cent. discount;
Pressed Spikes, per 112 lbs., $4.00 to $4.75;
Steel, cast, per 1o0o lbs., 12} to 13c; Spring,
ditto, per 100 lbs., $3.25 to 4.00; best ditto,
warranted, $5.00 to 6.00; Tire ditto, $3.25 to
3.50; Ingot Tin, 18 to 20c; Ingot Copper,
$19.50 to 21.00; Horse Shoes, per 100 Ibs.,
#3.75 to 4.25; Proved coil Chain, § inch, $5.25 to
5.50; Anvils, §g to 10; Lead, per 100 lbs.—
Pig, $5.00 to 5.50; sheet ditto, $6.00 to $6.50 ;
Bar ditto, $6.25 to 6.75; shot, Canadian, $6.75
to 7.25.

LeaTHER.—Business has quieted down to the
actual wants of the shoe trade which are very
moderate at this season. Prices are steady and
there is little prospect of any change in the im-
mediate future, as, though hides will probably
decline, leather will not likely be produced at
less than current values. Spanish and slaughter
sole are moving fairly ; upper and splits quiet ;
harness, light stocks, but demand only moderate;
buff and pebble selling in small quantities only.
We quote : Hemlock Spanisk Sol No.1B. A., 23
to 243c; do. No. 2, B.A. 21 to 22c; Zanzibar
Ordinary No. 1 21 to 22c; do. No. 2 19 to 20;
RBuffalo Sole No. 1,21 to224; do. No. 2, 19 to 21¢
Hemlock Slau hter No. 1, 26 to 28¢c, Waxed
Upper light and medium 35 to 38c; do. heavy
34 to 36¢; Grained 34 to 37c; Splits large 29

to 32c; do. small 24 to 28c; Calfskins 27 to
281bs., 55 to 7oc; do 18 to 26 lbs do. 50 to 6oc
Sheepskin _Linings 20 to 374c; Harness 26 to
32c; Buffed cow 14 to 17¢; Enamelled cow 17
to 18c.; Patent Cow 16 to 18c; Pebbled Cow 14
to 16c; Rough Leather 24 to 27c.
OiLs.—The demand for fish oils continues
good, whale has been met by fair importations;
prices are kept well up ; for Cod il 524 to 55c is
still paid; Seal, pale, 50 to 523c; ditto, straw,
soc; ditto, steam refined, 56 to 57%c, with sales
within our range of quotations; Qlive oil, goc
to $1.05 ; Linseed, raw, 66 to 68c ; ditto, boiled,
69 to 71c.  Petroleum.—The effect of the com-
bination in the west has been to unsettle the
market here, and in sympathy with the advance
in the west we advance our quotations, which
now are 184 to 21c, according to the size of lot.
Provisions.—Butter.—Receipts during the
week 5145 pkgs., shipments 5214 pkgs., market
quiet but uncharged, and cioses dull at 14 to
22¢.  Cheese.—Receipts ggg3 boxes : shipments
9173 boxes ; market quiet and nominal at 12 to
12}c. most of the stock here now is in shippers
hands. Lard is in pretty fair demand at 11} to
114c: Pork.—Receipts 280 barrels ; shipments
163 barrels. The market is rather weaker and
we} lower our inside quotations for Mess to
$17.50 to 18.00; Thin mess $16.00 to 16.50,
but very little business reported this week.
SaLt.—The firmness noted last week con-
tinues and coarse has been sold in large quanti-
ties at prices within our range of quotations, 70
to 723c. Fine 70 to 8oc.: Factory filled $r to
$1.00.
WooL.—The market is very quiet and we
note a decline in price this week of 1c. Canada
pulled is now selling at 26 to 28c.

TORONTO MARKETS.

Toronto, Nov. 8th. 1877.

Not much has been done in stocks, the tran-
sactions in banks thus far embracing small sales
of Consolidated at 89 on Monday, Standard and
Imperial on Tuesday, and Ontario and Dominion
yesterday. The tendency of prices yesterday,
wasof Montreal, Dominion and Standard, higher.
Consolidated, lower ; selling in Montreal at 88
to 86c. Ontario and Merchants declined }c;
Commerce unchanged. No transactions in in-
surance stocks the last few days, Loan and
Savings shares are firm. Building and Loan
sold on Tuesday at 122 and on Wednesday at
1214,

The produce market has been quiet and prices
weakened, in view, possibly, of the near close of
navigation. But limited movement is making
in provisions, but cattle have been in active de-
mand. The grocery trade is moderately brisk,
and in this line remittances appear to be fairly
satisfactory. Dry goods, woollens and clothing
houses find money coming in very steadily in
liquidation of renewals due 1st and 4th inst. It
is a well understood thing, however, that if the
money for these bills did not come in now, the
debtors would receive scant mercy. The visible
supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake

and seaboard ports, at the undermentioned
dates :—

. 1876.
0;?7727 Otl:ts.”zo Oct. 28.
Wheat, bu. 10,365287, 11,322,164 10,966,195
Corn, bu,.. 9,573,035 10,439,577 10,101,541
Oats, bu... 2,727,077 3.850, 3,399,521
Barley, bu. 2,501,634 2,622:437 3,548,192
Rye, bu.... 585,211 644,889 852,537
Total, bu. 26,831,244 28,880,033 28,856,086
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Boots AND SHoes.—The present colder and
damper weather will have an influence on this
trade for the better, although its effect is hardly
yet felt by the manufacturers, orders are likely
to be more active now than they have been
during October. Payments are middling only
the amount of remittances is not yet what it
should be, and pressure, eithér moral or legal
will be very likely resorted to before the winter
is over unless the money is forthcoming.

DrY Goobs.—There is hardly so much activ-
ity this week, but considering the season
the demand is very fair. There is no
marked alteration in value of the latein either
cottons or woollens. Speaking of the over pro-
duction in the latter trade in the United States
the Economist says: ‘I'here being no outlet for
manufactured woollens, producers have adopted
a sysiem of cutting under one another, until
they have reduced prices to rates which hardly
afford them any profit. To overcome this
difficulty it has become necessary to resort to
all kinds of substitutes to cheapen the yard of
goods—on account of the scarcity and high
price of the staple, as compared with manufac-
tured articles. The retail trade of the city is
improving, and the chill weather and flurry of
snow, have helped fall goods. Payments from
the country are not what they should be even
yet, but a large amount of money came in
during October.

The value of imports into New York in the
following articles for the week ending 1st inst
is thus given by the Economist :

1876. 1877.
Manufactures Wool.. $267,060 $120,251
o Cotten.. 172,218 96,948
“ Silk.... 504,750 187,964
« Flax... 148,227 97,417
Total.. $1,092,255 $502,580

showing a reduction of more than one-hali,
The imports of miscellaneous dry goods other
than the above, are reduced about 22 per cent
in the same period.

FLoUR.—Stocks in store 5,911 bbls., against
2,911 bbls. last week, and 1,000 buls. like
date last year., New York market has
been unsettled, and advices from Liverpool
yesterday stated that cargoes were neglected.
The market shows a slight decline from last
week’s prices, and closes weak at our quotations.
There have been sales of all grades except
superfine which is neglected. Oatmeal is in
moderate supply at quotations. Cornmeal is
dull and nominal. Fall Wheat.—Stocks in
store 39,691 bushels against 50,507 bushels last
week, and 98,821 bushels on corresponding date
last year. The market is decidedly weaker
since our last. Some sales were made on Tues-
day within range of our quotations, but buyers
were out of market yesterday. Fears are enter-
tained of the St. Lawrence route freezing up,
and shipments from this time forward not large.
The same remarks will apply to spring, which
is comparatively in larger stock, there being
189,024 bushels on hand on the sth. inst.,
against 158,359, bushels last week and 133,054
bushels on like date last year. No. 2. spring
sold during the week at 81.07 to 1.08, with
$1.10 to 1.12 for No. 1. closing without buyers.

These sales however were mostly made to
complete shipments, and are hardly a
criterion  of = the market to.day. The

same figures could scarcely be obtained now
Barley.—Stocks in store 210,022 bush., against
221,120 bush. last week, and 576,131 bush. on
corresponding da{c of 1876. A good deal of this
grain has been shipped during the week, both
to Oswego and Chicago and Toledo. Sales
have been made at 63 to 53 for Nos. 1 and 2
respectively, and the feeling to-day is weak.
Peas.—Stocks in store 26,121 bush., against
23,356 bush. last week, and 11,756 bush. same

date last year. The market is without anima-
tion. 65c for No. 1, and 63¢ for No. 2 are the
best prices obtainable. Oa¢s.—Stocks in store
22,729 bush., against 21,090 bush. last week.
Sales have been made during the week at 31c,
and, although some hold for 32c, the former
figure probably represents the market price.

Groceries.—Business in this line continues
very fair ; the demand is of a steady character,
evidently for consumption alone. “Remittances
are found to come forward more regularly and
a rather healthier feeling as to credits pervades
the trade. In Teas the firmness already noted
continues, and the prices given in our last are
fully maintained. There is very little doing in
Fish, we do not alter quotations. In Fruits, we
note that currants are a little easier, owing to
larger receipts here ; round lots of good new can
be obtained at 74c. and small quantities at 73c.
In raisins the market is active, at fair prices.
The competitive effect upon prices is not so
much felt this year, there is less cutting. New
Valentias range from 7} for round lots, to 73c.
The Spice market is steady as a rule, cassia,
however, is lower, we quote 18 to 25¢. a large
lot having changed hands at first named figures.
Sugars.—Porto Rico is easier, we now quote 8
to84c. ; Cuba, 8to 83c ; some low grades English
and Scotch refined are now comingin as low as 8c

"the range is from that price up to gjc. for prime

bright ; ground is selling at 10} to 104c. Liquors
—There is no change to note, a fair demand
continues. Tobaccos.—The reduction in
MacDonald’s goods, which we noted last week
applies only to his brands of standard blacks.

GRAIN RECEIPTS AT BUFFALO.—A despatch
dated Oct. 24th, reports the arrival at Buffalo of
an immense fleet of grain laden vessels, the num-
ber being estimated at seventy-five, most of
them being the largest class of three-masters.
Their cargoes in the aggregate are estimated as
being 1,100,000 bushels of wheat, 85,000 bushels
of corn, 222,000 bushels of oats, 110,000
bushels of barley, and 16,000 bushels of rye, a
total of 2,296,000 bushels. The Commercial
says that no such amount of grain was ever re-
ceived at any port in the world during one day.
The money value of the cargoes is estimated at
nearly $2,000,000.

LeaTHER.—Trade has been quiet during the
week, but some hopes are built upon the late
damp weather which, if unfavorable for pedes-
trians, acts as a spur to this trade. Sole leather
is unchanged in price ; Harness is in good de-
mand, and the stock in better proportion. Upper
is quiet and steady in price. In other goods
there is no especial feature.  Qils maintain the
advanced price and materials are without change,

Provisions,—Pork mess is somewhat easier
small lots have sold at 17.00 and some as low
as 16.75. Bacon C. C., remains as quoted, for
good meat, lots of poorer have sold at 4 to 1c
less ; long clear steady, smoked without change.
Hams.—Not much movement, new smoked
have sold at 104c. Lard is in active demand at
to}c for tierces and 11 to 1rjc. for tinnets.
Butter.—Shippers are holding off, this weeks
advices being unfavorable, it is difficult there-
fore to quote prices. Sales were made last week
of ordinary at 14 to 15c. while 18 was named
for choice. Cheese.—11,000 boxes were offered
at Utica on s5th, 2000 were sold, and 1500 went
forward on commission. Market dull and
lower, average price obtained was 11gc. At
Ingersoll on the 6th, 14,990 boxes offered, but
no sales made, factory men holding for higher
figures. The telegram states that the patrons
of this market are now holding over 52,000
boxes of September and balance of the season’s
make. Hops.—There are no buyers in market,
prices pominally same as last week. Eggs are
firmer, and sell freely at 16c, not many are offer-

ing.

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can theretore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS XAVIER ST., MONTREAL.
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, General Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyshi
way, Municipal and ail O
positions of trust,

This Company has been specially approved by the
Dominion and Local Governments nndpis the only one
which has received the Government license for the Do-
minion .

Itis not mixed up with any other business.

The full Deposit of 350,000 has been made with Gov-
ernment. This is the only company that has made any
deposit for guarantee business,

he capital and funds are solely for the security of
those who holdits bonds.

SIR A. T. GALT, JOHN RANKIN,
President, Vice-President,

EDWARD RAWLINGS,
MANAGER.
CHAS. WESTON, Inspector.
BVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
108 8t. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamilton—8eneoca Jones.

for Government, Bank, Rail-
cers, and Employes, holding
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T0 Firg ]JlSllI'Li!Cﬂ Nanagrs.

A gentleman whose engagement as Inspector has just
terminated with a Canadian Fire Insurance Company,
from whom he holds the

HIGHEST TESTIMONIALS,
is desirous of
PROCURING A SIMILAR POSITION.,

Advertiser has a good connection worked upin Ontario,
nn;iu: le"rURNISEH UNEXCEPTIONABLE REFER-

ENCES. Address. P.0. BOX 323, Toronto.

JANMBS BROWIT,
COMMISSION MERCHANT,
18 ST. PETER ST., MONTREAL,
Represents leading Australian merchants in
Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited.

Hill, McIntosh & Innes,

IMPORTERS AND

WHOLESALE' GROCERS,
No. 2 Alma Bloek,
GUELPH.

JAMES F. BROWN,

Stock Broker, Tnsurance, Real Estate

AND GENERAL AGENT,

60 Wellington St, - OTTAWA.

1= Agencies and business generally solicited.

The Farmers'Loan & Sarings Co'y,

DIVIDEND NO. 11.

Notice is hereby given that a dividend of four per cent,
upon the paid-up capital stock of this Company has this
day been declared for the half-year ending 31st inst., and
that the same will be pavable at the Company's office,
No. 17 Toronto street, Toronto, on nd after THURS.
DAY, the 15th day of NOVEMBER next. The trans-
fer books will be closed from the 1st to the 14th Novem-
ber, both days inclusive.

By order of the Board.
GEO.8.C. BETHUVE,
Secretary and Treasu:er.
Toronto, 17th Oct., 18y7.

TORONTO SAFE WORKS.
J. & J. TAYLOR:

Nos. 117 to 119
‘183 18 w044

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission
Merchants,
MONTRHEATI.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

MANITOBA.
GEORGE FRED’K CARRUTHERS,

Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank,

ce on Notre Dame Street, in rear of the Telegraph
Offices. Address, GEO. F. CARRUTHE%{S,p
P.O. Box 85,

X Winnipeg, Manitoba.
Agencies for first-class Fire Companies or Loan
Societies solicited.

Reliance
Mutual Life Assurance Society,
Established 1840,

Head Office for theEminion of Canada:
City Bank Chambers,

o1 ST. JAMES STREET, MONTREAL,

DIRECTORS :
The Hon, John Hamilton, Duncan MacDonald, Esq.
Robert8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

Merchants Bank of Canada.

Notice is hereby given that the following calls upon
the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:

Ten per cent. on 1st September next.

* *  1st December ¢

1st March, 1878.
18t June, 1878.
18t September, 1878,
“ “ 18t December, 1878,
s b 18t March, 1879.
“ " 18t June, 1879.
. “ 18t September, 1879,

By order of the Board
GEORGE HAGUE,
General Manager.

“ “
“ “
“ “

Montreal, July 25, 1877.

Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

563 King Street East, Toronto.

DRAPTS en New York and United States Currency

Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

BUCHAN BROS.
STOCK BROKERS,

GENERAL AGE NTS,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c , carefully attended to,

Alexzinder & Stark,
STOCK BROKERS,

Members of the Rtock Exchange.

duy andsell Stocks, Debentures, &c. Money loaned.
Existing mortgages -purchased,

——

Orders from the Country promptly attended to.

Home Industry.

ROSAMOND  WOOLEN (o,

ALMONTE, ONT.,

"FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Goid Medal given at the
Centennial for Woolens,

B. ROSAMOND, Pres
Almonte,

F. STEPHEN & CO

ident and Managing Director,
. Selling Agents, MoNTREAL

The Mercantile
FIRE INSURﬂGE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL............. veeveanes e .. §200.000,

HEAD OFPICE ......uevenneen..n. WarexLoo, ONTARIO.
Board of Directors:

evecrennann

{. E. Bowman, M.P, St. Jacobs,
. B. Snyder, Conistoga
}. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo,
B. Hughes, Waterloo.
Cyrus Bowers, Berlin.
D. S. Bowlby, Berlin.
Robert Malvin, Guelph,
William Robinson, Galt.

%un:—{). E. Bowman, M. P, President; J. W
Walden, M. D., Vice-President; P. H. Sims, Secretary.

Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont,

CrHE

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont,

PAID UP CAPITAL, $100,000.
BUILD
Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds,
o Solemfacturers ot the JOHN.

STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mjll Supplies.

Contractors for Water
Works for Cities, Towns,
&ec.

="_2
!

R e i L

R. THOMSON, Pres.  A.R. WILLIAMS, Vice-Prea,
A. GRA?JT. Becretary and Treasurer,

NOTICE.

Notice is hereby given that the TORONTO CLUB
willapply to the Legislature of Ontario, at the next ses-
sion thereof, for an

Amendment to their Aot of Inoorpor-
ation,

and giving the said Club power to hold real estate to the
extent of One Hundred Thousand Dollars, and a}so
power to borrow money by way of mortgage 0;“ other-
wise upon the property of the Club, and for other pur-

poses.
A.D. 1877.
Dated oth day of Oetochf.D,AR c? BouLTON,
Solicitor for Applicants.
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tnsurancs.

The Scottish
Commercial

FIRE INSURANCE COMPY
OF GLASCOW.

Capital, -  Two Millions Sterling,
Assetsy, = = Oneand ahalf Millions.
Income, - One Million.

CANADA BRANCH.
HEAD OFFICE:

7 TORONTO ST., TORONTO.

BOARD OF DIRECTORKS:

Joun L. Braikie, Esq., Chsirman, President Canada
Landed Credit Company.

JouN S. PraYFAIR, Esq,, (of Bryce, McMurrich & Co.)

W rLr1aM ALEXANDER, Esq., Vice-President Federal
Bank of Canada.

Inspector—ROBT. McLEAN.
Resident S8ec’y, - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for secu-
rity of Canadian Policy Holders, $100,0c0.

This Company issues Policies of Insurance against Joss
or damage by fire or lightning on mercantile, manufac-
turing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office,
without delay.

Premiums taken in this country are invested in Cana-
dian Securities.

THE LONDON & LANCASHIRE

Life Assurance¢ Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED

THOUSAND DOLLARS in
cash has been deposited

at Ottawa for the exclu~
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,
Agent, Toronto. MONTREAL.
Aoctive and Energetioc Agents Wanted

Insurance.

insuranos,
1877 1877
Thirty-first Annual Statement.
OF _THE

Connecticut Mutual
LIFE INSURANCE cO0'Y,

OF HARTFORD, CONN.

Net assets, JANUATY I, I876.cucescecscnsrnccee  $41,462,065 53
RECEIVED IN 1876.

For Premiums......... ..$6,725,120 67
For Interest and Re - 2,803,003 46

$ 9,619,114 13
$51,081,179 66
DISBURSED.IN 1856,

To Poricy-HOLDERS:
For claims by death and ma-

tured endowments............ $2,601,246 35
Surplus returned to Policy-
holders .......coecerserneriersvens 2,461,030 52
Lapsed and surren’d policies 956,481 81
86,018,758 68
EXPENSES:
Commission to Agents ...... $462,836 55
Salaries of Officers, Clerks,
and all others employedon
BAlATY ..e..cceerennrnnensee. . 82,431 11
Medical Examiners’ fe . 17,702 50
Printing, St'tionery, Adver-
tising, Posge, Exch'ge &c 106,092 56
8669,062 72
Taxes and profit and loss,., 373,211 79

7y 1,033 19

Balance Net Assets, Dec. 31, 1876. $40,020,146 47
SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ....... 527,8x5,2279 33
2f

Loans upon stocks and bonds........ 94,
Premium notes on policies in force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds ...ecrricvessrccnsencessecene 223,400 00
Cost of City Bonds..... . 1,847,310 00
Cost of other bonds....... 435,000 00
Cost of Bank Stock 80,205 00
Cost of Railroad Stock .. 26,000 00
Cash in Bank, at interest ... 1,718,015 gr
Cash in Company's office .......... 7,306 54
Balance due from agents, secured.. 44,133 89
Bills receivable ........cccceiiiiennie 5,376 40
Net and ledger asset8,veesees sevees $44,020,146 47
ADD:
Interest accrued and due...... $1,844,530 64
Rents accrued........oeeeveenress 3,850 00
Market value of stocks and -
bonds over cost ........ce.... 309,064754
Net prems. in course of col'n. 8or 42
Net deferred quarterly and
gsemi-annual premiums ... 34,613 26
2,192,859 86
Gross assets, Dec. 31,1876 coeecicecrsee . 846,213,066 33
LIABILITIES: 5
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ..................$40,775,730 00
All other liabilitie8 ......veeees 1,315,313 40

$42,091,043 40
Surplus, December 31, 1876.. $4,121,962 93
Increase of assets during 1876, ..cciceerereenne  $2,718,355 40
Ratio of expense of management to re-

CEIPts iNIB76 cuvevirinnenanirenenriviieiiirannnnes 6.95 per cent.
Policies in force Dec. 31, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branch :

Farm and other non-hazardous prorerty only.
One branch not liable for debts or obligations of the

Other™.  EO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFPFICE..cocavececcssss HAMILTON, ONTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 8tg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

—i
CANADA BRANCH, . . MONTREAL,

JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.
Toronto Office—17 Wellington St. W., Second Flat,
Federal hank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds ............cooviveneeenvnnnne 27,470,000
Investments in Canada.......... 900,000

Head Office, Qanada Branch, Montreal.

BoARD OF DIRECTORS.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
Si1r A, T. GALT, K.é.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief Agent for the Dominton, Monirea s

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subsocribed Capltal, £2,000,000 Stg.
Paid-upCapital . . . . . £250,000 Stg.
Revenue for 1874 . . . 1,283,772 ¢
Accumulated Funds 3,544,752

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

In the Life_Department

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department,

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880. All policies on the Par-
thlPAtl{lf Scale, effected on or before 318t December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON

General Agents,

WILLIAM EWING, InspecToR,

72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.
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TONTIINEH |

Savings Association

INCORPORATED 1877.

HEAD OFFICE.....-LONDON, ONT.

Depositors receive 5 6&7p.c. In-
terest, and partlclpa.te also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of depoaxtors.

DIRECTORS.
..President
...Vice-Pr

STOCK AND BOND REPORT.

AMES EGAN, Esq .
. A. DESPARD, Esq...
W. R, Meredith, M.P.P,,
Robt. Reid, Esq.
Dr. A. C. Stone.

LOHN BROWN, Esq....

Inspector.
Ald D. Regan.

C. S. Hammond, Esq.
Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERS ....ccovsessuminne JOHNSTONS BANK.

Deposits can be made by Registered letter, Post Office
order, or Bank draft.

For further information npfly to

...... creese

MAHON, Cashier.

L. C. MACKINTOSH,
(Late Bank of Nova Scotia.]

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financlal Agents,
HALIFAX, N.S.

All branches of Banking and Exchange Business trans-
acted.
Collections made without charge. Are prepared to
give every information regard to business concerns in
the Maritime Provinces.

«B ALMox,

MaoDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
Umted Statu and London,

RUGER OAKLEY, Member of New York
Btock md Gold Exchanges, havin§ joined our firm, we
are now re ed to execute orders for the Purchase and
Sale of on the New York Stock Exchange on the
same terms u are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FOSPITAL ST.,
MONTREAL.

CARD CLOTHING WORKS,

YORK STREET ............ DUNDAS.
W. R. GRAY, Proprietor.

All descriptions of Card Clothing for Woolen and Cot-
ton Mills, manufactured and constantly on hand.

The only place in Canada where ALL KINDS of
Card Clothing is made.

Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL & SUPER-PHOSPHATE CO0.

(Limited).

Manufacture Sulphunc, Nitric and Muriatic Acids, Sul-
hate of Snda and Superphosphates of Lime, Dissolved
ones, Bone Meal, and Bone Dust. Dealersin Nitrate

of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province,
ALEX,COWAN, Manager,

Brockville Ont.

L3 e
NAME i %.p“;l d Capital | Rest Dnn(}:nd '*CLOSING PRICESj
. subscribe id- .
a up: 6 Montha| LOFont0,
. . [strlg. $ $ ¥ ct.
British North America ceeceeorcennss gso 4,866,666 | 4,866,666 1,216,000 Py S .
Canadian Bank of Commerce 50 6,000,000 | 6,000,000 120 120
Consolidated .. teecess| 4,000,000 | 3,465,910 t
Du Peuple..... 50 1,600,000 | 1,600,000
Eastern Townships 50 1,500,000 | 1,330,151
Exchange Bank. 100 1,000,000 | 1,000,000
Hamilton 100 1,000.000 669,930
Imperial. 100 910,000 862,402
acques C 50 | 2,000,000 | 1,953,920
echanics’ Bank esessescnces 50 582,200 195,014
Merchants' Bank of Canada 100 | 8,697,200 | 8,196,883
Metropolitan. 100 1,000,000 675,226 ceeeen
Molson's Ban] 50 2,000,000 | 1,996,715 4
Montreal 200 | 12,000,000 | 11,998,400 6
Msr_xtlme 100 1,000,000 627,170 3
Nationale,.ooooee 50 2,000,000 | 2,000,000 E 7 S PO
Dominion Bank 50 1,000,000 970,250 4 1214 123
Ontario Bank,. 40 3,000,000 | 2,996,180 4 103 103{
uebec Bank 100 { 2,500,000 | 2,500,000 34 | .
tandard.... 50 507,750 507,750 3 75
Toronto ceesses 100 2,000,000 | 2,000,000 4 150
Union Bank ., 100 | 2,000,000 | 1,992,050...... 3
Ville Marie...von 100 | 1,000,000 | 810,580 3 veen
Federal Bank.... ........ 100 | 1,000,000 |  g74'110 34 103 104
London & Can, Loan & Age 50 | 3,966,650 396,665 5 130 132
Canada Landed Credit Com my veses| 50 1,000,000 488,093 e 1334
Canada Loan and Savings Company..| 50 1,750,00C | 1,750,000 6 174
Dominion Sav. & Inv. S0C. ...eseunienn. 50 800,000 400,0€0 5 1234
Ontario Savmgs & Invest. Society.... 50 1,000,000 672,500 5 120
Farmers' Loan and Savings Company| 50 450,000 440,600 4 1084
Freehold Loan and Savings Company| 100 600,000 600,000 5 144 144
The Hamilton Provident & Loan Soc.| 100 950,000 686,749 4 113 usg
Huron & Erie Savings & Loan Society| 50 1,000,000 963,461 5
Montreal Telegraph Co...cucevveeeeees| 40 | 2,000,000 2,000,000 34
Montreal City Gas CO...vvveveseseess| 60 1,440,000 | 1,400,000 5 cocscseceren
Montreal City Puunéer Railway Co.| 50 600,000 400,000!,, veceseacenns
Richelieu Navigation Co..cvveeeeeesss| 100 750,000 750,000 cmssesensess
Dominion Telegraph Company «v.e0e| 50 600,000 | 600,000 3 y
Provincial Building Society..c.vsvee.| 100 350,000 {soesrernernrlianasanns 4
Imperial Building Society....oceeeees 50 662,500 366,200| 25,000 4 1083
Building and Loan Association .......| 25 750,000 | 700,000 73,821 4 1214
Toronto Consumers’ Gas Co. (old)....[ 50 600,000 | esesreveslinesnnnni2f p.c.3m| 136
Union Permanent Building Societ éo 50 400,000 360,000| 60,000 [ 1333 1343
Western Canada Loan & Savings 50 1,000,000 735,000| 280,500 5 143
SECURITIES. Toronto. Montreal.
Canadian Government Debentures, 6 3 Ct.Bt. coccrccescsionssssssrrcccssarcaclorssittnnnnrseee|emnssssoenocaen
Do. do. S W Ct.CUT. cevneoncss
Do. do. 5 ¥ ct. 8tg., 1885 ..
7P ct.cur. ceeens

Do do.
Dominion 6 V Ct.880CK. . sueerscsccctccscscacnanacons
Dominion Bonds ...cceveeeee
Montreal Harbourbonds 64 p. c.

Do. Corporatlon 6 ct..... cevenave
JVct. StOCKk coveecrecicicccsnsocancres
Toronto rporation 6 ¥ ct., 20 Years ....ceeececee

County Debentures ..ecececvecscccssssessovsscorcscrncsnse

Township Debentures .o...eoceereecrsaeecaoossissersnanesssressecsseeeenrannes 983
INSURANCE COMPANIES. AMERICAN.
EnarLisH.—(Qwotations on the London Market, Oct. 2.) When | No.of Par val.
» org'nizd| Shares.| NaAME oF Co'y. |of Sh'rs.|Offerd{Asked
e=|8 Last .
No. Last Lala 1863 | 20,000 |Agricultural....| $ 5
Shares. | Dividend| NAWE OF CoMF'Y |25 35| Sale. | 853 | 1500 \AtnaL ofHart| 100
wle 3 1819 | 30,000 |Etna F.of Hart.| 100
o 1810 10,000 |Hartford, of Har| 100
I b 1863 5,000 ’g;av'lgrs’L'.&Ac 101

20,000 5 BritonM.& G. Life|£10| 1| 7-16 oenix, B'klyn.| __so
50,000 20 C.UnionF.L.&M| 50 | 5| 20xd L
5,000 10 Edinburgh Life ..[100 | 15 39 RAILWAYS, Sh'rs.| London,
20,000 | § yca.t{ly ?““d“‘l"F"-""- 100 | 50 795 ov. 7.
12,000 | £4 p 8| mperial Fire 100 | 25 143 .

100,000 Lancashire F. & L| 20 | 2 7 A“lmlcmd S;oLlw?gec Y £:gg 1c2
to,000 " Life Ass'n of Scot. 40 | 8 33 Cnnndn Southern} p.c. 18t .Mor; age . 102
35,862 12 London Ass. Corp.| 25 | 12 66 Do do. |6 p.c. Pref Shares| .o 57
10,000 5 Lon, & Lancash. L| 10 | 1 1} | Grand Trunk. ... p-c. ares “ree 48 52

sgigsa| 15 |LivLon®GREL a0 ) o | 1o 0Ny By CUHBGG TG Sl o
20,000 20 Northern F. & L.. 100 (5 00 308 Do E M. Bds.1 ch. 6 ARl SR o vee
oz £ *28 ggrth_Brn. & Merj s0| 64 45 Do. Eg.Bt.mds zné charze?c - gg
6,722 44 p. 8. BNIX eovevesoecfooreleass 251 . O R

zoo,Z:oo 15 gueen Fire & Life| 10 | 143 2-:6 d gg' g‘e‘:;ngf;“ffe%ctzr i? C...| 100 | 47
100,000 40 oyal Insurance ..} 20 | 3 184 © Thid P "fes vt $¥c| 100 31

100,000 12 Scot’h.Commercial| 10 | T 33-16 |- tv.v N ird Pref. Stock, 4 ¥ ¢c. | 100 | 17
50,000 7 ScottishImp.F&L| 10 1 28 rea es em......B....d...é....é [ 204| 7
20,000 10 Scot. Prov.F. & L{ 50 | 3| 3-16 DO- 519 C-D %nsst \iex 77-78! 100 go
10 000 291-6 | Standard Life....| 50 | 12 | 76} Dg' 55 pecl"celelt bon%cuﬁbg.m o4
4,000 5 Star Life ........| 25 | 14| 13 l\r‘xt;mnénonél Bndg;G 1;.(:. Mgrt. Bds [...... 10t

CANADIAN. p.c. idland, 6 ¥ c. 18t Pref Bonds ......| 100 )42

0,000 | 5-6mo | Brit. Amer. F. & M 850 350 116 |Vorthernfo C‘“-ﬁ?;’: F"Ssetcl:);ec{ B;‘!)a.‘ Ioo gg

2,500 74 Capada Life..,... ‘| Toronto, Grey and Bruce, Stock ......| T00 [eqeeecsiee
10,00C 10 Citizens F.& L .. . "ret Mor Bds| 100 58
5,000 | +.........| Confederation Life ‘| vorontoa aNG St k or Bds, s ?4 8
5 000 |6—12 mos. Sulin Mgt;ali.ili;e... ato an 'P‘““‘g'g “""""" R e
5,000 |..eee0....| Isolated Risk Fire e Morl et 6y
4"000 12 Montreal Assura’ce . Wellmgton Greberuce 7p.c. 18t Mor|... 7

R eessmssnenns| Royal Canadian .. . EXCHANGE. | Toronto. | Montreal,
2,500 10 bec Fire...... .

x',gas 15 Qugpee M:reine .. ..|Bank on London, 60 day 98 of
2,000 10 slueen City Fire...| 50| 10 |...c.....|Gold Drafts doonu‘ht. is e Falmee
20,000 115, 12 most Weatern Ass. #d| 40! 20 1138 1394|American Silver ececscecscose . 3 oles .
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S. R. WICKETT,

Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-findings, &

Centennial Silver Medal for Buff, Pebble and other
Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Frcy Leathers.

TANNERY, BROOKL(N, ONTARIO

No. 52 Colborne Street,
TORONTO, ONT.

P.O. Box 322.
Canada Screw Comp'y,
DUNDAS, ON'T,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States.

53" Orders solicited.
©C. THURSTON,

Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FORWARD-
ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.

Merchandise for Europe or British Provinces prompt-
ly forwarded at lowest 1ates of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS

PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Ne. 30 Ohuroh S8treet, Toronto, Ont.

LawrzNnck Corre, Tnouas FLYNN,

FEdward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry a.nd_giltrama.rine Ball Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

8ole Agent for the Dominlon

JAMES LOBB,

TORONTO

TORONTO PRICES CURRENT.—NOV. 8, 1877.

= = T

NameofArticle. | wﬁ"le“le Name of Article. %22::“" NameofArticle Wholesa'e
. : Rates
Hardware—continued. | & c. $ c. || Oils tinued
Boots and Shoes: Copper: Pigeverono.. " 0 20 tve. common hy
Mens’ Calf Boots.....eeee Shite’t.. ....?........ ee g :g Olzve,:ommon, ¥ gall. s
“  Kip Boots, .... .. Cut Nai alad............/ 1 B0 2 00
Kip ut Nai, ‘*  salad, in bottle
Mens' Prunella Bals ...... 12 dy.to7in.p.kg.1001be. 2 go qt., per cas *
Bove: Cong. gaiters & Bal| 1 5dy.t0 10dYweerseceee| 3 3 20 Seal, pale .p. €reee g S:
?.le,K}p bogt%..i....... 1 24 dy. to 4 dy.... 3 379 || Spirits Turpentine .. " ° ;o
w aiters als c.en| 1 2dy. | ciesienennend] 4 4 59 Whale, refined o 8
omens’ Bals & Gat,bfeg 1 Galvanised Irom ; Pointe golttrt o 8o
« B S Best, No. 22 .. 4 o vo White Lead'gen;xine in
: atts... 0 Best No. 24 . 0 07} o o7d! Oil, ¥ 25 Ibs. ' o
, Prun, Cong. o . “26, 0078 0074 | D0.NO.Tvereunmervnons 2o
" Bals . o 28 ..iieieieeecl 0074 008 W T U . 33
v '(;x‘oaxt Bals...ccouef 1 Horse Nail. w 3 : ss
Misses' Bals....... .| o orse Nails: ite Lead. dty 2"
' , Batts o ' Patent Hammered ..... 016 g,elc]l‘lfeagad'dry o :os
Childs’Bals ..... ° Tron (at 6 months): Venetian Red, English. o o3
¢ Baus...........lo0 Pig— Gartsherrie, No. 1/00 00 00 00 || Yellow Ochre. Frg'lch : ° 23
¢ Turned Cackp.doz| 4 Summerlee....... ..., 21 00 || Whiting ! * I gg
Drugs. . Eglinton No. 1. 0 R ;‘etroleum."""
) 1 efined allon.
:f::f:l’e" sessscccceas g ‘ ;g gg D;llivered at ogndon. ())nt
| 0.1,
BOTAX.sisseerrsansnns ° i Bar § 1o01d . 210 De]iv“e;?;l'g:e:,f:‘fig“ 000
Castor Oil......uuues 4 | Refined—Amer,,....... 2 30 No, 1, 10 brl "d
Caustic Soda..... o , Hoops—Coopers . . 2 6o A br'i:' "d° o 164
Cream Tartar.. [} : u“ Band... 2 6u “ ssin 1 i,’i""'do 0 00
Epsom Salts cooeescecaes] 0 Boiler Flates, 350 || Benzine gle bris. ..do 018
Extract Log:vood, bulk..| o Canada Plates 4 €O Produce. " o co
{ndigo, Madras boxes,| o Garth _.ecereiiinenen. 3 65 || Flour (per :je) f.o.c
l\;lazli%g;' adras.. g 365 || Superiorextra..c......| 5 575
Opium .'.'.'“ p o 064 ll;‘xtra cecrusenen .5 5 50
Oxalic Acid. .. veedl © Sheet.ouieriervonesnns 0 06§ S;l'_‘icny et 5 5;3
Potass lodide. ... s Shot...cccvseseneness.| 0074 0 07 Supergﬁne canextre il Z €0
Quinine ..... i 3 Iron Wire (4 months): Oatmeal B !
Soda Ash... o e No. 6, % bundie ....... 210 || Cornmeal. wialiTote’ toty
Soda B.lcarb.,dper keg...ol 3 “ 9, u“ . 2 40 |\Gyain: fol eraall lots... 300
Tartaric Acid.cceie ceseee| © 2 70 Fall Wheat No.1....| 1 1 28
Coph ()mceﬂ;;ib o 0 vo .o No. 2...... X 125
offees : Java. . No.3......| 1 115
‘L- . o B g Enclish " 475 Sprin; Wheat, No.1...| 1 112
io ° lasting, English ...... 375 s No. 2 1 I 1o
o o FF % loose] 500 000 || Oata e R
Fish . Herrings,Lab. new.| 6 Window Glass : Bm"‘]ey, No. 1 0 o 63
' scaled....| © 25inch sueee.n.. 1 g0 " No.z2.. ° 053
Mackerel,brls. covveaes.| 9 No.3 +ivees..| © 0 00
e Flsh 3 26 x 40 do. ... . 2 29 Pe
R SRR s 230 || “Mpione 0 0%
ceven ceesnnen i 51rx60 do.,.., chens i
Salmon, salt watlel;' 'g ! 1,5,,,“451,,,,“(4,“0"‘“3): 270 Butter, choice, ¥ 1t ..| 0 018
Dry Cod, ¥ 112 1b8. ....| 3 Regular sizes, 100 . 500 cp ordinary ......| © o015
Frust: ‘R“s"’.“- Layer,'77 H Extra . 6 0 P ef“ MAAMARARLEN 01z o 13
" Sl)mo,old -l Tin Plats (4 months :) Bt:r .n'nless,........... ..|16 75 17 6C
o Sultanss... oo | 0 IC COKE .. vvvenenneere: 575 o, ong clear. ...l 0§ 0 o8
o Yalentias, old) 7 IC Charcoal ..o 675 «  Qumberlandeut| o F 2 oo
Currants, 1876......| © {§x “ seseesemnes xg ;g Hams, canvassed ........| © 3 u{
“ 1877 oo z DC & 550 8595 . o 104 0 I
Molasses: Clayed, @ gall| © Hides & Skins, ¥ 1b.: 015 016
« Golden... ° Green,NoO. I ..evvenes. 0 08 3 Te ° o 10
| Ext. Golden « 0.2 covvsnnres 007 . Salt,etc
R ° Amber ..| © Cured and inspected ..} 0 08§ o o8 éxver ool coarse . o0 8s]
lsch [ETTROR Calfskins,green .o.v... ciz il st Upes : o 00
EAiapice veverersre| 0 Sheep ...corear 34 Wines, Liquors, e
Cassia,whole,#® I .....} o Ale: English, pts’ ceeree 1 9o
o 04 S Lo g monty Brandy: HomneSof i 5 53 2
’ 1Cevresanees . Spanish Sole, 1stqualit randy: Hennessy' 10 0
N ‘t‘ fammca,root .|o all wgts.,1b ..... q ....... y 029 M};nell‘s el 10 0C
e ekl S S i o2 || Henncwsyie cates o-[1g 23 10 30
’ ot ughter 2 tardDupuy&Co ** 25
Sugars—Porto Rico, ¥ 1) o Do. light...ar.. =t L Robin & 8o |1 55 bov
Cut Loat ..ovveeniaesa) 0 Harness, .....ccoevevenes 032 . Pinet Castillon &Co.| 8 c0 8 50
¢ .o Upperheavy.......... o 36 || Gin: De Kuypers§ gal..| 1 85 1 go
g erad oo L 1il§ toeeeorens 0 40  B.&D. .. 175 18
ry Crushed .....ceceef 0 Kip skins,French...... 110 ‘¢ green cases| 4 00 4 50
?roupd.......m-.----. o English .\.eevinnnnnnn. 0 9o *red “olr7s B0
£as : Hemlock Calf (30 to 35 Booth’s Old Tom ..| 0 vo 6 50
Japancommon to good.| o 1bs.), per doZ.ueeos.. ° Rum: Jamaica16 o.p.. 2 50
P g0 P.|235 25
. fine to choicest..| o <‘ Do.lighte...vee.s o 6o .Demerara “ 190 210
Colored,common to fine| o French Calf..v.e o 1 40 || Whisky :
Congou & Souchong...| o | Splits, large, 3 b o 31 || GOODERHAM & WORTS'
Oolong, good to fine...| o @ gmall eveeennen o0 20 || Terms Cash.—Under s
Y. Hyson,com. to good.| o Enamelled Cow, per ft.. 0 21 bris., mett.; 5 to 10 brls.,
Medium to choice......| o Patent ,oooviiviionensn 021 || 23p.c. off; 10 bris. and Dut
Extra choice ......... i 0 Pebble Grain..... 018 || over,sp.c.of. 3ond. Pai
Gun‘?wd con()i. to med..| o \ Buff eouennnnnns o 18 | Alcohol,650.p. ¥ 1. ;nll 2 18
" gle .toﬁﬁne.. [ . Russetts, light , o 35 || Pure Spirits ‘' ‘ 219
u ne to finest.; o Gambier..... 4 0 07 “os0 4 199
bR B Suwmac.. Hoop || Lo e ESuR 102
Tobacco—Manufactured: g $ 008 Tam Bousbon | i ky . ° g; '
Darkss & 108 Cod Oil.... o6s | ‘ Rye " los3z 11lv
Western Leaf, Straits Oil ....., o055l * Toddy w w1533 110
Bright [good to fine Lard,extra....oceeeess ros |l Malt “ |03} 110
rig ‘~‘l°"‘8,8h‘!° ne. o Noliiceieenen. o g7 ||Domestic Whisky,32u.p| 0 26 o 95
Sol choice.... No.2...cc0uueeen o go |{Old Rye, 5yearsold...... 070 146
OlACE weeeoosereasrencnns Stocks, mach.......... 0 55 “ 7 « . logo 166
Hgdware. : Duncan-Clark & Co's. o oo Wool
Tis](gcq: ;onn:hs):....... ngleed TRW vecrsneres 0 70 {|Fleece,Ib : o 00
reee o boiled........ 'Super ..ol
Grainl... ..ceecrcesssllio 22 Machinery .veeeeeecoss g z; Pulled Super 2 :;
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The Leading Manufacturers,

Weare manufacturing above celebrated make of

HORSE SHOES,

madefromselected Wrought sorap Iron, which
for general excellence, bolhgas regards quality and uni-

formity,are unsurpassed.

Th d horse Shoes arepre-
fen'e: 322]‘??&!3“5 r)l‘hey are used entirely by the
principal Farriersand Horse Railway Companiesthrough-
out the United States.

Orders solicited, which wilt be promptly executed,
We also manufactureeverydescription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Strest East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapnesa
unsurpassed.
Alarge stock of Account-Books and General Stationery
constantly on hand. 3-ly

The Leading Manufactursrs

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine
GREATLY IMPROVED ﬁmz TRADE OF 1877.

Warranted to give 80 per cent, of uscful effect. The
best practical Turbine in the market.

The Leading Manufacturers.

Also manufacturers of

Improved Grst& Saw Mill Machinery

Cheap, light and eff-ctive.

CORLISS ENGINE.

For economy and mechanical construction, accessibility
of all its parts, and regularity of speed. It has ne rival
Send for catalogue., Manufactured by

INGLES & HUNTER, Guelph,

High Pressure Steam Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE
ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA, \a ’
Also an INTERNATIONAL MEDAL,

Fully ertablishing the well-known reputation of our goods, We manufacture all kinds
of Saws at prices equally as low as the same quality of goods can be produced hy any
other manufacturer. Patronize home production,and keep your money in the country,

R. H. SMITH & CO., Successors to J. Flint,
8t. Catharines, Ontario.

3

- The Worswick Engine Company. (Limited)

Engines,

MANUFACTURERS {OF
VARIABLE ‘CUT-OFF ENGINES"

Upright and Horizontal Slide Valve

on Fuel now'made. Sendiforcircular.

SIsjuyyory

M

'8/00

MOIMSH;

¢

‘Asoupqovy [vIouepn pusv siedusy ‘sfong ‘Supyeqys
‘ANNd qaEd INTLYL §.

‘sao)BOly DB)BJGEJ0) 8,SU0JISUIIY

CAPITAL
«_.di The Worswick Variable Cut-ot Engine will give one Horse Power ne hour on three pounds of good soft coal. Without doubt, these Engines are the most economical

$100,000.00.

THE WORSWICK ENGINE CO. GUELPH ONT.



572

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

"CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.
President—JOHN BARRY, Esq., Barrister, (Alderman), Hamilton,

Vioe-President—JOHN EASTWOOD, Esq., Merchant. Hamilton,

MAURICE O’CONNOR, Esq. (Messrs. M. O’Connor & Co.) Toronto.

@G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-
facturers), Hamilton.

ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.

. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.

SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.

E. S. WHIPPLE, Esq. (Alderman), Hamilton.

T. W. RAWLINSON, Esq. (Messrs, Hart & Rawlinson), Toronto.

ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.

WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.

DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.

JOSEPH JARDINE, Esq., of Saltfleet.

A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.

INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, 'H. P. ANDREW, 37 Adelaide-st. East.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMz OFFICE,

DirecToRS’ OFFICB,
AUGUSTA, MAINE,

153 TREMONT ST., BOSTON.

ASSETS, - - - - - 88,129,925 @8.

All Policies issued after April 1, 1877, which shall have been in foree
Three full years will be entitled to all the benefits arising from the
« Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non Forfeiture Law, passed Feb. 7, 1877, illustrated
gy a whole Life policy, issued at Age 30, and allowed to lapse after the pavment of
Chrﬁe or more full Annual Premiums ; Premiums having been paid Woolly in

ash :—

Additional

Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law, Day of Extension.

. i Premjums & Insme-

i Age | Age | Amount| interest to D ance
No.| Am't.| when Years  Days.| at [ be deducted. H:‘-‘e over the
stopped. | Death| Policy. 8. | Prem's.
No.‘ Amount. N2e

)

3| $081 33 2 | ar2| 36 | #10000 | 3| 8759 87 $9.240 131$8,559 13
4| 908 34 3 170 | 37 10,000 | 4 | 1,041 38| Bgs8 62( 8,050 62
5 | 1.x33 33 4 133 39 10000 | 5| 133918| 8,660 82) 7,525 82
6 { 1,362 36 5 100 41 10,000 6 | 1655 3¢| 8,344 64| 6,082 64
7 | 1589 3 6 67| 43 10,000 | 7 | 1,990 05| 8.009 95| 6,427 g5
81 1,816 3! 7 26| 45 10000 | 8| 2,34 74| 7,65) 26 5,843 26
9 | 2,043 39 7 | 3281 47 10000 | 8| 2,477 51| 7,522 49 5.479 49
10 | 2,370 40 8 236 | 49 10,00 | 9| 2,843 77| 7,156 23| 4,886 28
11 | 2,497 41 9 114 50 10000 | 10 | 3205 Bs| 6,794 15 4.3&52

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B,

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

Head Ofice, cor. of Scott and Front Streets, Toronto.

BOARD OF DIRECTORS.

How, @ W ALLAN, M.L.C. HUGH McLENNAN, Beg.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, Eeq
PELEG HOWLAND, Esq. JNO GORDON, Esg
ED HOOPER Esq
G@OVEANOR v e e e

DEPUTY GOVERNOR ...
Inspector .. o

G@eneral Agents .. .. .

PETER PATBRSON, Rsq.
. Hom. WM. CAYLRY,
Joun F. McCuase,

KAY & BANKS,
rances granted om all descripth of propert i Joss and damage
A nd the perils of inland navigation. Agencics oatablished in the primcipal
:liu.mu.‘ perts of shipment t gh Provi

F, A. BALL, Manager

=
BONO PUBLICO
m’ ' 3
MEAD OFFIOCE - - (2 METOALF STREET.
OTTAWA.
IAS. BLACKBURN, Secretary.
BRANCH OFFICES.

29 Adelaide Bt., East, Toronto, Matson & Law, Masnagers, Toronto District.

Kent Stroet, Lindsay, H. A, Wallis, Req., Agent.

Court House Avenue, Brockville, W. A. Schofield, Eaq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

144 St. Peter Street, guebeckld R}i‘)ey & Ladriere, AN -
102 Prince William t. iolm ew Brunswicl . W. Coward . Chief
Agent for Nova Scotia, New Branswick an‘;l“P"naa:’EM Island, ' Eag

Port Hope, J. N. Q. Lodge, Agent for Northumberland & Durbam.
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Im:orpomttd‘ Charter ‘|
A.D.1874. Perpetual. )
S | U

FIRE & MARINDE
Insurance Company.

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000,

PRESIDENT—]. WINER, Esq., (of Messrs, J. Winer & Co.) Merchant.
VICE.PRESIDENTS—GEoORGE RoacH, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 329 Notre Dame Street.—SiMPSON & BETHUNE
General Agents. .

Halifax, N. S.—No. 22 Prince Street.—Capt. C. J. P. CLARKSON,
General Agent.

St. John, N. B.—No. 51 Princess St.—IRA CORNWALL, JRr., General
Agent.

Manitoba Agengcy-—Winnipeg.—Ron'r. STRANG.

CANADA LIFE ASSURANCE C(O.

The fopularity and success which have attended the

‘MINIMUM” SYSTEM,

Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the .

CANADA ILLIFP®

Is thereby enabled to cffer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. I0 YEARS, 15 YEARS. | 20 YEARS.
21 $23 40 $18 20 ! $15 go
25 26 60 20 70 18 10
30 31 20 24 30 21 30
35 35 go 28 20 24 6o
40 42 50 33 30 ! 29 10
45 48 go 38 40 i
50 58 30 |

The above table, and a full explanation of the ‘ Minimum” sys-
tem, are published and may be had upon application,

A. C. RAMSAY, Managing Dlrector'-!. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTOd—aJ_ ,D_ HENDERSON.

Oauada Life Buildings, 46 King Street West.

—

" GONFEDERATION
LLIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the atteation which the leading gress of the United Btates and Canada have
given t> the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the saiegf

and led them to ask the question, ‘* What will
safe beyond all doubt 2"

The question is proper an1 ail important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been
pnf)ved by experience to be correct and consequently

safe.

By using a rate of interest sufficiently low to be cer-

tain of attainment during the many years covered by

an insurance contract, and to compensate for any loss

by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent. :

The Confederation Life Association is the only Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

of the provision sought to be made
render Life Insurance Companies

2nd.

J. K. MACDONALD, Managing Director.

T

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - =« - =« =« - -

$800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH,

Vice-President,
CHARLES MAGRATH.
Directors.
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.
BERNARD HALDAN, Managing Director.
FRED'K G. C. LOVELACE, Sccretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.
———— ————— Marine Inspector.
Insurances cfiected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by ﬁre: .
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.



574 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

THE STANDARD IR e

EPO ‘TH DOMINION GOVERNMENT $50,000 -
LIFE ASSURANCE COMPANY. DEPOSIT W TH - Canada Farmers’

Z 2| Mutual Insurance Company.
BSTABLISHED 1825, —
E > HEAD OFFICE,.,...... HAMILTON, ONTARIO
Edinb ';1EAD OFF'CES‘S dona. | E l'ol'l NSURES ON THE CASH 1a well asthe PREMIUM
inburgh, - - cotland. — » Farm and Household property
also, the usual classes of Risk taken b d
Montre y T - Canada, ﬂ;: ‘8 ‘a deqerﬂ Inwraneeobnsi;ess. ell:huy g::rl\p::l::ty?tl:g
years in operation,
Amount of Policies in force over..... $90,000,000 o0 > THOMAS STOCK, President.
Assets, upwardsof..........cococcceeee. - 25,000,000 i —] | RICHARD P. STREET, Secretary
Claims paid to Canadian policy holders over} 0 m
One Million Dollars. o - IMPERIAL
L. W.FULTON, W. M. RAMSAY Ll > Fire Insurance Company of London.
Agent & Inspector, Toronto. Manager for Canada. o -‘l No. 1 OLp Broap STeesT, AND No. 16 PaLt Mart
- |- ™ m ESTABLISHED 1803.
,(D Canada General Agency,—
o . RINTOUL BROS.
» ALEX. W. OGILVIE, M.k. P, 24 St. Sacrament Street, Montreal.
JOSEPH GILLOTTS ’
STEEL PENS PRESIDENT, ANDREW RINTOUL,
Soldbyall _lers thronghout the world. HENRY LYE, Secretary. . o lnlm:r;bo -
- : oRoNTO OFFIC! olborne
‘ C. D. HANSON., Chief Inspector. s A W, SMITH, Aget.
T. R- WOOD and SOOTT & WALMSLEY. :
MUTUAL Agents at Toronto, The Waterloo County
FIRE INSURANCE COMPANY THE ONTARIO MUTUAL Mutual Fire lnsu_rance Company
Life Assurance Company HzaD OPFICB..c0ccrecese WaTERLOO, ONT.
Of the County of Wellington, ISSUE Policies on_all the most approved methods. BSTABLISHED 186
This C is PURELY MUTUAL; its busi 3-
confined to the Province of Ontario; its rates of Assa. | | HE BUSINESS OF THE COMPANY s pIvr.
o o o rance are self-sustaining, yet lower than others on the ded into three separate and distinct branches, the
B done on the Pr Note System, p;nicipating plnnﬁ b’l‘heée t}e{)ng nohslzock-holders. all VILLAGE, FARM, AND MANUFACTURRES,
vant: to t! t licy- . . . spm ® .
F. W. STONE, CHAS. DAVIDSON, ‘l?‘:vﬁiﬁ.‘&w‘?"é,‘:':z, iter Policies are three years | oo arargts P g Lt oo e Compay ProPor
President. ecretary. | old WM HENDRY, Manager, C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
Head Office, - - Guelph, Ont Waterioo. O t. J. HUGHES, Inspector.

T

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital .........cccoovivniinnnnnnn, $2,300,000
Paid-up Capital .........vevneneeeenenenn. 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876................ 201,000
Losses Paid, 1876 .......ccccooivuninnnnannn. o 248,000
Government Deposit.........cccouvvvveniininiiniinnns 117,000

- s 70

ForitheZavoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Queb_c, 34th July, 1877.
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Insurance,

CAPITAL ........... YT YT carieernses oon..$1,000,000
180 8t. James 8t., Montreal.
OFFICERS.

...President.
Vice-President,

. Chief Inspector.

BRANCH OFFICE—Cobourg, Ont.
W. T, FISH, General Agent. ]J. FLYNN, Inspector.

This Company m:kes a—s;e—ci—alty of insuring
Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,
Against Loss by Fire and Lightning

N. B.—The nominal capital of this Company, with
only a percentage paid, is to be reduced to $250,000, paid
up 1n full. WARD H. GOFF,

Managing Director.
W. B. CAMPBELL, Agent, Toronto—Office: 1 Court St.

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL cicoevesnanscssssesess $10,000,000
FUNDS INVESTED...c..ccesss 12,000,000
ANNUAL INCOME .cccecvnseee 5,000,000

HzxAp OrricE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approvedform
H. L. ROUTH,
W. TATLRY,
Chief Agents,

F.H, HEWARD, Chief Agent,
MURDOJCH, ROBINS & CO.

THE GORE DISTRICT

Nutnal Fire Insarance Company

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire,

AGENTS FOR Tokoxro,}

Its ogerations are, and invariably have been, restricted
to the Province of Ontario. )

By never permitting its lines of insurance in any lo-
Cality to exceed a safe limit—by a_determination not to
compete ‘‘for risks at constantly diminishing rates,” and
by & steady adherence to a sound tariff, it has been en-

"0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
any. Andsimilar results may hereafter with co;tyxdence
ge anticipated: for the Company continues te receive
that careful attention and cautious management which
have characterized its transactions for so many years.
fAS. YOUNG, Esq., M.P,,
President.
ADAM WARNOCK, Eeq.,
Vice-President.

R. S. STRONG
Se.'y & Munnger.

CUSTOMS DEPARTMENT.
Ottawa, Nov. 3, 1877,

Authorized discount on American Invoicee until furth-
er notice : 3 per cent.

JAMES JOHNSTON,
Commissioner of Customs,

Agents’ Birectory.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Rox 168.
HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-
bam,Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
*  FirstClass Co.’s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

THOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Royal
Canadian, and Isolated Risk.

Address Box 176 P.O., Newmarket, Ont.

LORTIE, Public Accountant, Financial Agent
and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.
DANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collecti and investments
made, &c., &c.
J McCRAE, Official Assignee, Fire, Life and Marine

Insurance Agent, Windsor, Ont. None but first-
clags Companies represented.

S CORNEIL, Agentfor Royal Canadian, Hartford,
* . Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont,.

O J. McKIBBIN, Life Insurance and Real Estate
* “Agent. Bankrupt Estate and other debts col-
lected. Money toloan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
* Middlesex, London, Ontario.

C. NORSWORTHY, General Fire Insurance

. Afency; District Agent Canada Agricultural ; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE F |[EWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office—No, 3
0d4d Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT ~UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES_ TROUT, Agent for Royal Canadian, Fire and

Marine; Isolated Risk and Confederation' Life Ins.
Cos.; Canada Per, Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance, Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life lnsurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Insurance and Commission Agent
°_ General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.
E.GREGORY, Aﬁent for Imperial Fire lnsurance
* Co., Commercial Union Assurance Co., Pheenix
Insurance Co.(Marine Branch), of New York—Hami!ton.
O WEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No,26 St.
Peter street, Quebec.
J D. PRINGLE, Agent for North British and Mer-
+ cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, M_.r:ne, Acci-
 dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ina. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos., Travelers'and Can.Life na. Cos Rowmanville.Ont,

DAVID JACKSON 61’., Land and Loan Agent,

Conveyancer, Land aluator, &c. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made. Eioneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont,

Insurancs.,

THE CITIZENS’
INSURANCE COMP'Y.

—

FIRE LIFE, GUARANTEE & ACCIDENT
Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government,

HEAD OFFICE, - MONTREAL.
DIREGTORS:

Sir Hugh Allan, President. Adolphe Roy, Vice-Pres,
orse, 'Anl(‘!r%w Alléan.
. L. Cassidy.
Robert Anderson. v

EDWARD STARK,
Actuary,

Henry Lyman.

ARCH'D McGOUN, 8ecretary- Treasurer,

Fire risks taken at equitable rates baged upon their re.
lpeﬁtlge merits. All claims promptly and liberally
settled.

ToroNTO BRANCH—No. 52 Adelaide St. East, Toronto
A.T. HoOORD JR, & 00..
General Agents.

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000,

Issues Life endowmentand Accident Policies, all ot the
most desirable forms,
Joseph Jeffory. Esq,. President,

WM. MARDON,

Manager & Secretary

PH@ENIX
Fire Insurance Company. of London.
ESTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN xﬂot
Unlimited liability of all the Stockhold:
large Reserve Funds. Mvoderlte rates of prem‘;m:. v o
GILLESPIE, MOFPFATT & Co.,
General Agents for Canada,

12 St, S e
ROBT. W. TYRE, Manager, o0t St Montreal

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West, Toronto.

DIRECTORS.
- J. Withrow, Alderman. W. W. Colwell, Aldermaa.
- Staunton, Merchant.  John Brandon, Merchant.
Joseph Walker, Merchant, George C, Moore, Eeq,

OFFICERS.
ALDERMAN WItHROW...........

M. STAUNTON...........
Joun Branpox ...

President.
.Vice-President.
.Managing Direclor

A T. Woob.. .Secretary.
O.R. Prck .....lnupect't;yr.
FosTBR, MCWILLIAMS & CLARK............Solicit rs

BrANcHES.—Toronto, Water Works, and General,
Policy-holders in one branch not responsible for losses
in the others.
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Galbmzz‘/z Christie & Co.
AUCTION TRADE SALE OF

4,837
BUFFALO ROBES.

Having just vecerved the last shipment of our Season’s collection

of BUFFALO ROBES amounting to 3,000,
DIRECT FROM THE NORTH-WEST.

And having to Vacate the Premises,

NO. 41 FRONT STREET WEST,

TEMPORARILY OCCUPIED BY US AS ROBE WAREROOMS.,

We will offer the entire remainder of our Collection,
amounting to 4,887 Buffalo Robes, including
220 Lined a.nd. Trimmed, at Atction on

Thursday, November, 15th,

AT ELEVEN A M.

The Robes are now being carefully assorted and graded, and will be put up in lots of 12, each lot
being numbered, but buyers will have the privilege of taking one or more lots.

The Robes are all new and consist of a full assortment of every grade, from calf and summer
Robes to finest full furred dark whole skins.

This being the first regular trade sale of BUFFALO ROBES oftered to the Merchants of Ontario,
and the only large lot now held in the Dominion, and these goods being in demand, we trust to be
favored with the presence of a large number of buyers

TERMS OF SALE—AIll purchases under $100, two months’ credit; $100 to $200, three months’
credit; and all sums over $200, four months’ credit without interest.

Catalogues of the Robes will be printed by the 12th instant, and ready for distribution, and goods
will be on view the day previous to sale.

Galbraith, Christie & Co.

SCOTT, SUTHERLAND & CO., Auctioneers.




