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$3 A YEAR
10c. Pxr SixaLx Cor Y

of Direct and Semi-Indirect
“Radiation has revolutionized
the general Heating Trade.

Catalogues sent free to any
address.

THE DOMINION RADIATOR C0., LIMITED
TORONTO, ONT. .
Largest Radiator Makers in Canada

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

A

THE FENSOM ELEVATOR WORKS,
53, 54, 56 Duke Street,
Toronto, Ont, .

ELEVATORS

Heating =« Véntilation § || | 9. & T. Mark Fisher
Apparatus . BELL Sons & Co.
i CLAéSBs /%‘
OF - “% Desire to advisc the
BUILDINGS. . % ‘““\ Merchant Tailors of the
‘ o 9 V Dominion
Saﬂ' Ol'(l MONTREAL, | ||| | bringing acditoms o there irge
SYSTIN QUE. and well assorted stock, which

Samples now ready.

11000000

A New Season’s

MONING §
CONGOU

§ PERKINS, INCE & €9., 8
41 and 43 Front Street East, TORONTO °
000 00O O0000

Do You Sell

o ORANITE ”
> “DIAMOND”

teel Enamelled
Ware

and White ware with blue edges
W arantee every plece—that's why
they “.; :: universally popular.

't them in stock better send
If you baven Price List at once.

for Catalogue and
MFa. Co.

EKEI’I

S U EFUEY U LY I IEy

contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. & VICTORIA
SQUARE, NMONTREAL

Rice LEwiS & SoN

Asraon B,l . Lz, Wholesale and
erRa™ | Retall

Shelf and
Heavy

HARDWARE,

0o 0O BAROOO'

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Rstablished 1817—Incorporated by Act of Parliament.

Onapital all Pald-up ...$1%,000,000 00
Reserved Fund........ e,ooo,ooo 00
Undivided Profits .. .109 792 12
Hzap OFrICE - ONTREAL

BOARD OF DIRECTORS
Rr. HoN. LORD STRATHCONA AND MouNnT RoYAL,
G.C.M.G,, - - - President.
Hox. G. A. Dlvuuoxn, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. Macdon d K.C.M.G. R. B. Angus, Esq.
Rdw. B. Greenshields, E s% A. F. Gault, Esq
W. W pf“ﬂe' .
E.S.CLOUSTON, General Manager.
A Ihcumn. Chief lnspector & fSupt of Bnnchcs
W.S. 1

Returns.
F.W. Taylor, Ass't Inspe (ot
BRANC

as, Alrd, Secretary.
S IN CA ADA.
MONTREAL~—H. V. Meredith, Manager.

ONTARIO ONTARID Lower PROVINCES
Almonte, Pioton, Ambherst,N.S.
Bell ille, Sam‘ifn. 4 Halifax, N&S W
Brantford,  Stratford, TOBA A
Brockville  St. Mary's, e Man,
Chatham, Toronto. Ca Albertn
Corawall, * Yonge St. Br. [ ohp dge. Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Codurio™  Questo BuiTisH GOLUMBIA
Goderich, ontreal, ood
Guelph, “ West End Br, Greenwood,

H ton,

Nelson,
on, Q‘;;bg“"g“em St New Denver,

y New Westminster,
London, LoweR PROVINCES Rossland,
Ottawa, Loatham, Vancouver,

) ite::xﬂctor’«"n B Ypmmen,
(1) on, ctoria.
Peterboro, sz. John, N.B.
NEWFOUN’DLAND

8t. John's, Nﬂ(L—Bank of Montreal
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALBIANDER LANG, Manager.
IN THE UNITED STATES
New Yorﬁ-k. Y. Hebden and J. M. Greata, agents, 59

Ohimmo—Bank of Montreal—W. Munro, Man:
BANKERS IN GREAT BRITAI
Inndon—'l‘he Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.
Ziverpool—The Bauk of Live 1, Ltd.
Sootland—The Britmh Lmen Ur?'min Bank and Branches.
KERS I

New York—The Naclonal Cnty Bank.
The Bank of New York, N.B.
Boston—The Merchants' National Bank. J B. Moors & Co.
Butfalo—The Marine Bank, Buffalo.
$an Francisco—The First Nationa! Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.

" Portland. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, TORONTO
Pald-up Caplital - - = $6,000,000
Rest - = = = = = 1000000

DIRECTORS :
HON, GEo. A. COX,President. ROBERT KILGOUR, Esq.,Vice-Pres't.
Jaa, Cratbern, Bsq. W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esq., Q,G. LL.D. J. W, Flavelle, Esq,

B. E. WaALKER, J. H, PLumme

General ll&nager Asst. Genera.\ Mnmger

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836
INCORPORATED BY RovarL annn IN 1840,

Pald-up Oapital,
Bonrvs l"ul:: e

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodle, E. A. Hoare.
ohn James Cater. H.].B. Kendall
pard Farrer. .J.
Henry R. Farrer. tedetlc Lnbboek.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. Wu.us.

HEAD OrricE IN CANADA—St. ]unes St., Montreal
H. S-nnum, - General Mmaget.

Ews Y, In?ect
BRANCHES IN CANADA.

London. St. ]ohn, N.B. Rosslmd. B.C.
Braatford. Fr m'!oton. N.B. Trall, B. C.
Hamilton, Halifax, N (Sub-Agency).
Toronto. Winnlpeg, Mm. Vancouver, B.C
Midland. Brandon, Man Viectoria, B.C.
Kingston, Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, Bennett, B.C.
Montreal. Kaslo, B, C Dawson C ty (Yu-
Quebes. kon (gistrict)

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AgNew York—528 Wall street—W. Lawson & J. C. Welsh,
ents.

San Francisco—124 Sansome St.—H. M. J. McMichael

and J. R. Ambrose, Agents.

GlLondon Bankers—The Bank of England, Messrs.
yn &

Forelgn Agents—Liv: 1—Bank of Liverpool. Soot-
land—National Bank of gcotland Limited, and branches.
Ireland—Provincial Bank of lreland Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of Indh. Ltd. Agra Bank, Lid. West Indies—
Colonial Banl Messrs Marcuard, Krauss et
Ce. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,

INCORPORATED BY RovaL CHARTER, A.D. 1828,
Paild-up OCapital...............ccceeeaee ...8%,500,000
Rest 700,000

Heap OrricE, - - - QUEBEC.

BOARD OF DIRECTORS.
Jo ﬁn

-  President.
T. Ross, Esq Vloe-Presldem

A. B. Ireland, Inspector, M. Morris, Asst, Insp
Branches of the Bank in €Canada:

ONTARIO :
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville {Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim  [Fort Frances|Port Perry Toronto Jc.
Brandord Goderich  |St. Catharines | Walkerton
Cayy, Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie; Waterloo
Collingwood|London Seaforth Windsor
Orangeville Woodstock
UFBEOC: MANITOBA : BRITISH COLUMBIA :
JMontreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRIOT : Fernie Vancouver
Dawson Atlin
In the United States:
Nxw YoRrx. NEw ORLEANS. SKAGWAY, Alaska.
Bankers in Great Britain :
Tur BARK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico—Banco de Londresy
Mezxico. Bermuda—Bank of Bermuda, Hamilton.
West Indles—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York—American
Bxcbamie National, Bank. Chicago —North-Western
National Bank.

THE DOMINION BANK

.iﬁg,%
RECTORS': ’

Hon. SIR FRANK SmiTH, - - - PRESIDENT.
E. B, OsLmt, MP., . - - VICER-PRESIDENT.

w. W. R. Brock.
Edward Leadlay Wilmot D. Maﬁhewu AW, Austin,
Hzap Orrice, - TORONTO.

Agenﬂ
Relleville. Cobourg Lindsay. Orillia,
g T R
ort X e, t
Huntsville, Ongt t“peidomteal Y

‘l'onon-ro—Dnndu Street, Corner Queen.
Market, corner King and Jarvis street.
" ueen Street corner Escher street.
" herbourne Street, corner ueen
Spadina Avenue, corner Co!
Drafts on all parts of the United Stnes, Great Britain
and Europe bought & sold.
Letters of (‘tedlt fssued available at all points in

Earops, Chin and
Pe *+ R lg GM(BLE. General Manager

‘| and other foreign coungries.

MERCHANTS BANK
OF CANADA

Capital paid up. 96,000,000
Rest. 2,800,000
Heap Orrice, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.
HEecToR MACKENZIE, EsQ., Vice-President

onathan Hodgson E eeP D
i_?hﬂ o Hodgo , Bsq. Jam: awes, Bsq.

Robert Mackay, Esq.
Montagu Allan. Eléq. ‘Thos. Long, Esq.

Geo H Hosme(r; eral M.

rge Ha - . en anager.

'l‘llu. Ryshe - oint Gen. M:gager.
. F. Hxnnxx, - upt. ot Branches,

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebes,
Berlin, Markdale, enfrew
Br. Montreal Shawvﬂle Que,
Chatham, Montreal No. 2200 Sherbrooke, Qno.
Chesley, ‘Ont St. Catharine st. Srtratford,
alt, Mitchell, St. John's, Que.
que, Nap s St. ferome, Que.
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, ‘Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott. Windsor, Ont.
Sub-Agenci 1 wne (sub-agency to Gananoque.
Mlldxfay (sub-agency to Walkerton.)
BRANCHES IN MANJTOBA.
Winnipeg. eepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BriTAlN—London, Glasgow,
Edinburgh and other _lpoints The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liv 1, Ltd.

AGENCY IN NEW YOrRk—63 and 65 Wall St T. E.
Merrett, acting_agent.

BANKERS IN UNiTED STtaTES—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank
Chicago Agts., Northern Tusts Co. ; .; St. Paul, Minn..
First National -Bank ; Detrolt. First National
Buftalo, Bank ot Buffal ; San Fr Anglo-
Californian Bank. .

NewrouNDLAND—Merchants Bank of Halifax.

Nova Scotia AND NEw Brunswick—Bank of Novs
Scotia and Merchants' Bank of Halifax.

BriTisH CoLumBia—Bank of Brltish Columbia.

A general Banking business

Letters of Credit iuued nvailable in China, Japan

THE BANK OF TORONTO

Directors—Gaspard Lemolne, Esq., A. Marsh
%ngi" \g:ﬁeyEBoswell Esg., Bi]llngsley. Esq., C. R. NCORPORATED
tel
'Jrl;’oa vs%f]?o .. .. g}en'l Manager. Head Ofice, - - - Toronto, Canads
ohn er, - - - - - nspee'or- o’ hl ”
BRANCHES et 1/800,000
uebeo, Pembroke, St. Roche, Quebec, DIRECTORS
gontreal Three Rlv'ers, St. Catherine St., ! GEORGE GOODERHAM, - - - PRESIDENT
Ottawa, Thorold, Montreal. | WiLLiAM HENRY BEATTY, - - - VICE-PRESIDENT
Toronto, Upper ’l‘own, Quebeoc. Victonav;lle, Que. Henry Cawthra. Geo. J. Cook.
Agents in New \s{:rsegf:l'x gte aBur‘;ed'ah North America. Robert R"T{ﬁm Geol Go%ﬂ"{,‘i:ms“"‘"
ents — .
Agents in London—The Bank ot Scotland. _r_ge_ ec
Duncax CouLson, - Gonenl Manager.
T H E 0 NT A R l 0 B A NK Joskrn HENDERSONW, - - Inspector
Osph.ﬂ Pald-up... issesesss. $1,000,000 00 BRANCHES.
. Toronto Gananoque Petrolia
Ptoﬁt and Loss Account.. “  King St. W Londol.;q Port Ho,
Heap 0"'”',““'“0“. ORONTO Barrie  © Montreal Rossland, B.C
g R R ﬁochURﬁl. Esq., a . ‘_’i l;:?{gen:‘ g:%(‘:)llll‘:iglle ~ [;tc t?arles St. Catharines
D Mackay, Es - - - ce-Presiden
ONALD vl qu Hon. J. C. Aikins, Collingwood Peterboro
D. Ullyot, R. D. Perry, Esq. BANKERS.
s«} allnm, Esq. London, Eng The London Clty and Midland Bk. (Ltd.;
CHARLES McGiLL, -G 1 M. New Yotk. - National Bank of Commerce
E. MoRRIS, - - - - - Inspector. - First National Bank
BRANCHES Manitoba, British Columbla} Bank of British North
Alliston Kingston * Peterboro’ and New Brunswick, America
sto! s
souron,'vm hin isay, go:ltbAﬂhu}, Nova Scotla{ g:;;ﬂ?é‘ﬁkog‘};?gﬁ?"x
anville, ontre u
Bu& ham, Que. Mount Forest, Toro:g,' Collections made on the best terms and remitted fot
Cornwﬁl Newmarket, 500 Qlt_:een st. w., | on day of payment,
Fort William, Agtéar?'l"'s foronto. -
. weed,
London, —Parr's Bank, lehed. IMPBRIAL BANK OF CANADA
France and Europe—Credit —_—

onnais.
New York—Fonnh National Byank and the Agents Bank
Boston—Eliot Nadonnl Bank.

THE STANDARD BANK
OF CANADA.

Oapital Paid-up $1,000,000
Reserve Fund 600,000
Heap Orrice, TORONTO.

DIRECTORS :

W. F. Cowax, President.
oHN Burns, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Soott.

AGENCIES :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, on
Bradord, Chntham, Ont. Markham,
Brantford, Parkdale, T
Brighton, Dm:hlm, Picton,
Brussels, Forest, Stouftville.

BANKERS,

New York—Importers’ and Traders' National Bank
Montreal—Canadian Bank of Commeroe.
London, Englmd—Nadonnl Bank of Scotland.

All banki nﬁdbwnm promptly atterded to. Corres-

pondengce 80!
GEO. P, RBID
General Manager

Capital Paid-ap 82,000,000
Bost. 1,300,000
DIRECTORS.

H.S.Howraxp, - - - - President.
T.R.MERRITT - - - - Vice-President.
William Ramsay. Wm, Hendrie. Robert Jafiray

T. Sutherland Stlyner Elias Rogers
HeaDp OrricE, - TORONTO
D. R Wxx.xm. Genen.l Managet.
BRANCHES
Essex, Ingersoll, Rat Po St. Thomas

Fergus Listowel, St. Catharines, Welland.
Galt, Niagara Falls, Sault Ste. Macle, Woodstock
Hamilion, Port Colbome.

Mon
Cor. Well n SQ and Leader Lane.
Toronto | Yonge and Queen Sts. Branch.
Yonge and Bloor Sts, Branch.

Brandon, Man. Nelson, B.C.

Calgary, Alta Portage La Praixie, Man,
Edmonton. Alu. Prince Albert, Sask.
Strathcona. Winnipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AceEnts—London, Eng., Llo &d's Bank, Ltd.
New York, Bk. of Montreal. Bauk of America
ALASKA—-YUKON—KLONDYKE
Drafts and Letters of Credit issued payable at age
cles of the Alaska Commercial Company at St. Mic! nel .
and Dawson City, and at the Hudson's Bay Co. s Posts,
on the Mackenzie, Peace, Liard and Athabasca Rivers
::m? otllx:i: Pcsts in the Northwest Territorlies & British 3§
olumbia. ;
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‘The Molsons Bank

IncorpPoraTED BY AcT OF PARLIAMENT, 1855.

UNION BANK OF GANADA

Paid- 000,000 | CAPITAL PAID UP - - - - - $%°00,000
Bost Fand T 8 500/000 |REST - - - - - = - - - - - $450,000
Heap Orrrce, . . _ . MONTREAL. |Hmap Orrice, - = o - - - QUEBEC
RS. Board . .
W, MOLSB&ALIIE:S:::?:EE C:I.‘C: President AnDREW THoMsoN, Esq., - Vi Pres{g::
. H. Ewing, . - -  Vice-President. Hown. E. J. PricE, - - E c}:-‘lprese sident,
WM. . ' Henry Archbald. _ Samuel Finley. | D. C. Thomlfon. Esq. )n:sl' 3 aq
J.P. (?leghom. H. Markland Molson. E. Girouzx, Esq. Hon. John harp\e's. »
AD ll;u ‘:Vox.nnsnx Tno}n;Als‘,ogeneralDMm o | B W, - : thmhlg awaoxs
* D. Durnp : X WOO! . - ..
otk N WL Cutpuay, § Insp'es. | J- G- BILLETT, BRANCHES.
Alvington, On, Mon?!::fcx“s Sorel, P.Q. Alexandria,Ont.  Indian rlq-!ev:d’i_ l&!::p;ox. (h’l;n
Blode 00t * St Catherine St Thomas, Ont. | Bolssevify | yyrpey Man,  Ottawa, Onr
y . . 0! e .
- CligeT §zv»5"r Norv[c?;thc Toronto Junct'n. g: ll'YyN-l\&Vg . Lethb e T Quebec, Que,
on ton. (
Chesterville, Ont. ggizaéound 3:::o?xver, B.C. | Carleton Place, gwl;g:dﬁ:ig’r R(Sit‘.“'LeKi%v S&:.
Han Port Arthur, Ont. Victorla, B.C. oo, Merrickville Skelburne, Ont
Hamilton uebec Victoriaville, Que. | Carman, Man. y Shelburne, Ont.
Hensall, Ont. dgetown Waterloo, Ont. Crystal cg? s Melita, Man Ont.
Knowlton, Que. Smith’s Falls Winnipeg Deloral :‘" agp b, San. Souris, Man.
“;gou Simcoe, Ont. Woodstock, Ont. Glenboro'M:fl. Man  Toronto, Ont,
“Wr‘ggur Revelstoke Station, B.C. Grotoa, Man, Montr;aﬂlﬁ Que. gvkden' v
Acexrs 1n Canapa—Quebec — Eastern Townships Hamiota, Man. Mooso o, T awanesa,um'
Bank, Ontario—Dom. Bask Imperial Bank, Can. Bank | Hartney, Man. Moose Jaw, _ Wiarton, Ont.
of Commerce New Brunswick—Bank of New Bruns- Huﬂnﬁ‘- Ont, W Winchester,Ont
™ek. Nova Seotla—Halitax Banking Company, Bank | Holland, Man. Morden, Man, ~ Winnipeg, bMan
of Yarmauth. - Prince Edward Island—Merchants' Bank - Winnipeg, Man.
Y PRI, Summerside Bank. _British Columbla—Bank ) .
2BC Manitoba and Northwest—Imperial Bank of FORKIGN AGENTS. ,
ko, Nemgundiiad- B, ol Novs e, S Jobh | Kanors, - L ke
uﬁtn.?l.(;:tof "éf:ﬁ;‘ﬂ?:nﬂs:;:ol—'xﬁe Baok ot | BosTox, . National ?mk ot th?‘ Republic
u'ml. Limited. Cork—Munster and Leinster Bank, [ MynnxaroL1s, Ni Bank o{i 0
aﬁ;ed. France, Paris—Societe Generale, Credit Ly- | St, Pavr, - - - St Paul Nationa' Bank

8. Germany, Berlin—Deutsche Bank. Germany,
Hmb“’t—ﬂe,seykewm & Co. | Be u::{ g:'tlvk"etp—
Aazx que d'Anvers, Mechanics’ Natio )

k—Mec!
N‘ﬂon:lsa' Unirep StatEs—New Yorl oh i
t Han National Bank. Messrs.
fq“’{“’n- Blise 8 Co. Soston—State Nat. Suffolk

8t Bank, Kidder, Peabody & Co. Portland—Casco
i i el e, gt
Nat. Bank.. Detroit—! .
gtnk 0—The City Nat, Bk. Milwaukee—Wisconsin Nat.
T°1ed°f Milwaukee. Minneapolis—First National Bmkint
N, Second National Bank. Butte, Montana—F
B:gm'l Bank. San Francisco and Pacific Coast—
chae Ot British Columbia. ~_Philadeiphis—Corn Ex-
phia 15, National Bank, First National Bank, Philade
ational Bank, Fourth Street National Bank.
Collections made in all paris of the Dominion,
promptly remitted atlowestrates °‘9‘c"$§f:£
Lottery Letters of Credit and Travellers
lssued, available §n all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA .
e - T Sl
L B By DIRECTORS.
R, President.  C. E. Brown, Vice-President.
Hugh Cann,  §,A.Crowell.  joba Lovitt.

alitax COR| NTS AT
gt Joh The Merohants Bask of Hallfax.
Mopohio——The Baak of Montreal.

The Bank of Montreal & Molsons Bank.

Philoger. The Eliot National Bank.

Longo®!Phia—Consolidation National Bank.

Fromoy’, G:B.—~The Union Bank of London.
Pt attention to solleot]

BANK OF BRITISH COLUMBIA

c‘l’lmh('c"""n‘rln By Rovar CHARTER, 1868.

Retery, ("ith crease)...... 000 $3,920,000
T o ey £100,000 | $438 665
Office, 60 Lombard Street, London, England.

HES.
Weelt“ B"’"‘g Co&?ltggvmomﬁ\rmco?m N e‘;
l'.‘kl » Nanaim N 'y elson tena;
Prmli.'ﬁﬁ"{,‘“d 'ﬂg Sahdon." In the United States—San
h» Portland.

AGENTS AND CORRESPONDENTS:
Broy4D4—Canadian Buok of Commerce, Merohants

s, the Mol Bank, Imperial Bank of
T 22d%, Bunk of Nova Sost sad Union B of Canada
New $220 STATEs—Canadian Bk. of Commerce (Agenoy)
gork. ‘x’;'{' ““s:logcheau Banlé k?i fcz:“‘:'s'cgﬁ:

ova a, Chicago. of Nov.
A:lton. In Avuctraria awp NEwW ZEALAND—BK. 0

Jaran—gy HowoLur,u—Bishop & Co. In CHINA AND
Gold dyey §-K0n& and Shanghal Banking Corporation.
purchased and description of Banking

%\x‘;it:m trane every ptf

Ha,BC. GEO. GILLESPIE, Man.

New G
gy, K or: Sichacton, Westetlo, ¥

Monr. - First Natlonal Bank
8§fé‘f£?’i'€.?i. Ol-' - Commercial National Bank
BurFaLo,N. Y. - - - - City Nationa Bank
DetrOIT, - - - First Nationa Hank

BANK OF NOVA SCOTIA

INCURPORATED 1638,

Pald-u 91,700,000
Oapital -up : y
DIRECTORS.
orN Dourr, - - - President
onN Y, PAYZANRT, - Vice-President

, R. B. SEETON, CHARLES ARCHIBARD
lasros HAI:.“.L. BorDEN, G. S. CAMPBELL. ’
HEeAD Onlcnb,‘ - - D lwhl:rsxi N.S. tor
. Manager. D. nspeotor,
H. C. McLEeop, Gen BRA?CHES y

erst, Annapolis, Bridgetown,
In Nova Scotla—Amherst, pol B Syd:
ne; .

n runswick—Campbeliton, Chatham, Frederic-
tor{?ag::csgn. Newcastle, St. John, St. Suphe'n, St. An-
drews, Sussex, Woodstock, s arsid

In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal. H. A.Fleming, Mgr. P

Bank of Hamilton.

Hxap Orrice, - HAMILTON.

Oapital (all paid-up) $1,500,000
Reserve Fun 1,000,000
Joun Stuarr, - . . . - President
A. G. Ramsay, - - - - Vice-President
John Proctor, George Roach, A. T, Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P,

{:I TurNBULL, - - - . Cashier,
. S, STEVEN, - - - Assistant Cashier
AGENCIES :
Berlin, Hamiota, Man  Palmerston,
Blyth arvis, Ont. Plum Coulee,Man
Brandon, Man, istowel. Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man  Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B,C,
Grimsby, Niagara Falls, = Wingham,
Hamilton Orangeville, Winkler, Man,
[Barton St. Owen Sound, Winnipeg, Man.
¢  [East End.

BRITISH CORRESPONDENTS :
National Provincial Bank of England (Ltd.), L

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, N ew
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detrojt Na-
tlonal Bank, Detroit. National Bank of Commerce
Kansas City. National Bank of Commerce, St. Louis

MERCHANTS’ BANK OF HALIFAX,

IncorPORATED 3
Oapital Pald-up......cccceunieue... oenesesons $1,500,000.00

a

of Directors. — Thomas . Kenny,
President. Thomas Ritchie, Vice-President. Michae.
Dwyer, Wiley Smitk, H G. Bauld, Hon. H. H. Ful.

ler, M.L.C,, acKeen.
Head Duncan,

on. David
Office.—~Harirax, N.S. D. H
General Manager ; Edson L, Pease, Joint General Man-
ager ; Montreal oranch, A. E. Brock, Mgr. West End
Branch, Cor Notre Dame and Seigneurs Streets, West-
mount, cor. e Ave, and St. Catherine.
Branches in Nova Scotia.—Antigonish, Bridge-
watce, Guysboro, Londonderry, Lunen%urg, Maitland
(Hants Co.), Piotou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Branches in New Brunswick—Bathurst, Dorches-
:r:, Fredericton, oto

ton (Kent Co.), Moncton, Newcas-
le, stock.,

~—Charlottetown, Summerside.
In Newfoundland--St. Johns.

In British Columbia.—Atlin, Bennett, Grand
Forks, Nanaimo, Nelson, Rossland, Victoria. Vancon-
ver, Vancouver East End, Ymir.

In OCuba—Havana.

OORRESPONDENTS: Dominion of Canads,
Merchants' Bank of Canada New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.

aris, France, Credit Lyonnais. Bermuda, Bank ot
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

o—Toronto. J. Pitblado, Manager.
{: Mm)ba—wmnl , C. A, Kennedy, Manager.
In Newfoundland—St. John's. J. A. McLeod, Mgr.
Harbor Grace—G. R. Viets, Act. Manager.
In West Indles—l(lnﬁaton.d-mdu. W. P, Hunt, Mgr.
In U. S.—Chicago, lll.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,

BANK OF OTTAWA,

Hzap Orrice, - OTTAWA, Canapa.
Oapital Authorised ... .8%,000,000
Oap ¢

H. S. Pethick, Manager. Boston, Mass,, W.E. S t,

Manager.

HALIFAX BANKING CO.

INCORPORATED 1872,

Oayital Pald-up, - = =~ -~ Qggo.ooo
Reserve y = = e = =
HEAD OFFICE, - - HALIFAX, N.S.
H. N. Wuu,c)zl.kx STORS. - Cashier.
d. w. ‘A,:u:nsou, .
esident. ce-President,
W.N. Wickrv‘ire. John MacNab, ~ W. J. G. Thomson

BrancrEs—Nova Scotia : Halifax, Amberst, Antigon-

Rosiz UNIACKE,

Canning, Lockeport,
lsh, B o et awm;‘t, Glasgow, Parrs
Is.unenburs,Shggmlt- 'I‘mro.s" .°v'5mamh". flew Bruns-

in 3
ok Sackville, St. John.
— Dominion of Canada—Molsons
Bfnok“::;o.mrc;u. New York—Fourth National
Bank. Boston—Suffolk _N‘}ional Bank. London (Eng-
land)—Parr’s Bank, L

OPLE’S BANK
THE I;rE NEW BRUNSWICK

- B
FREDERICTON, - - N.B,
Incorporated by Aot of Parliament, 1864.

A. F. RANDOIél;‘H. s - gr.e.ﬁld:rx.lt
J. W. SPURD 'FOREIGN AGENTS.

PEOPLE'S BANK OF HALIFAX.

DIVIDEND NO. 70

thm:e 18 hereby given that a dividend of three per
r;d: htuhedpaid"‘l’ capital stock of this bank has
and thatc th for the half-year terminating Slst July,
© same will dbl the offices

of the banj on and be paydble at any of the offic

tember next, after Friday, the First Day of Sep-

T
Auxu::eg transfer books will be closed from the I8th
B © the 1st September, both days inclusive,
Y order of the Board.,

D, R. CLARKE, Cashier.

don—' k of London. New York—Fourth
National B::.’OBB%:::::-EMM National Bank. Mont-
real—Union Bank of Lower Canada

tal Paid-up 1,500,000
1,170,000
DIRECTORS.
CHARLES MAGEE, GEORGE Hay, Esq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. ‘Westmeath.
Denis Murphy. John Mather. David Maclaren,

RANCHES

Armprior, Alexandria, Bracebridge, Carlston Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,
P Sound, Kem e, RatPortage, , Toron-
to. Vankleek Hill, in the Province of Ontario; and
Winnipeg, Dauphin, and Portage la Prairie, Manito-
ba; Montreal, Lachute, Quebec; Rideau st. and also
B st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Oapital ..
Oapital Paid up
Reserve Fund

BOARD OF DIRECTORS.,
R. W. HENEKZR, President.

Hon. M. H. CocHrANE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas. . J. Tuck, G. Stevens

C. H. Kathan.
Hzap Orrice, .

SHERBROOKE, QUE.
Wu, FARWELL, - General Manager.

Braxncugs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.

ents in Montreal--Bank of Montreal. London, En,

—The National Bank ot Scotland. Boston—Natio:
Exchange Bank, New York—National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland,.mmo

Incorporated by Royal Charter and Aot of Parllament.

Established 1825.

Capital Subscribed, £5,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

GEORGE B. HART, Secretary

London Ofce—37 Nicholas Lane, Lombard Street, B. O,

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manages

-n,,wmcglonldmdvotdgnmh undertaken and the Acseptances of Customers veclding . in

Somistled in London,
the Colo e ‘Banking business

retired on terms which will be furnished on application,
‘with Bagland and Sectisad

is also transasted.
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THE WESTERN BANK OF CANADA

Hzap OrricE, - - OSHAWA, ONT.
Capital Authorized ... ...c.cocevnenses. 81,000,000
&’l}i{:‘l g:‘b';crlbed . 500,000

TP ceccsssrenss, esesessrsascs ssssecssone 885,000
lhl.,t ot - 118,000

~ BOARD OF DIRECTORS.
Cowax, Esg., President.
Jomx Cowax, Rn%sxu S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]J. A. Gibson, Bsq.
Robert Mclntosh, M.D. Th P .
T.H.McMiLLAN, - - - - = .Hr
BrancrEs — Midland, Tilsonburg, New amburg,
Whitby. Pickeri:gbl’:ld'ey. Penetanguishene, and Port
Perry, Tavistoc nt.
Dratts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. lleo-

lons solicited and prom; made.
¢ Corr.:tpondenu in N:'tvlyYotk and in Canada—The

Merchanis Bank of Canada. London, Bog.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Hzap Orrics, - - QUEBEC.
Paid-up Oapital $1,900,000
Rest,

@ 150,000
BOARD OF DIRECTOPRrS.

Canada Permanent
Loan & Savings Company.
INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation,
Paid-up Oapital ...............ccooiiiiniininen 82,600,000
Reserve Fund

Head Office—Toronro St., TORONTO.
Branch Offices—Winnipeg, Man., Vancouver, B, C.
Deposits received. Interest allowed. Debentures

Issued for 1, 9, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate moxt-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

]. HERBERT MASON, Managing Director,
‘Toronto, Ontario,

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Oapital .........ccccvieesnivennse B8,

Oapital Pald-up.......... sssssessrsnsionsene 1,319,100
Reserve Fund 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Jomn Lecxie & T. GiBsoN.
Money advanced on easy terms for long periods; re-
pagne_nt at borrower’s option.
bentures issued and money received on deposi.
E thorized by Act ot Parlia-

. t,

XT a?%‘lﬁ‘l;.n&.. Vice-President,
Hon, Judge Chauveau. V. Chateauver:, Esq.
N. mgutxl.‘ilq. N. Fortier, Ksq.

J. B, Laliberte, Esq.
P. Larraxce, . Manasger Quebec Office.
N. LavoIs, - - Inspector.
BRANCHES
5 burb. Sherbrooke
Q“E“' gi Jﬁ::h.sn e St. Francois N.E., B
Montreal. Ste. M Beauce.
Roberval, Lake St. Jobn. Chicoutimi,
Ottaws, Ont. St. Hyu'mthe. P.Q.
Loilleue. Que. St. John's, P.Q.
mouski, Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS.
d—The Natlonal Bank of Scotland, Lond
IE?&‘}:::-—Crodlt Lyonnals, Paris and Branches.
United States—The National Bank of the Republis, New

York ; Shoe and Leather National Bank, Boston. | Oapi

Prompt attention given to_collections.

THE TRADERS BANK OF CANADA,|==

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital, $1,000,000
Pald- cossasesencanesassans v 700,000
?.ﬁhl dow 50,000

BOARD OF DIRECTORS.
C D. WagreeN,Bsq,, - - - - too Prosidont,

DD
N DRy Beq’ . H. Beatty, Esq., Thorold.

. J» Thomas, Esq.
§ C. Kloeg{er. Esq., M.P.,, Guelph.
Goorge E. Tuckett, Esq., Hamilton,
Hgzap Orrick, - . - TORONTO
H. S. STrATHY, - General Manager.
A M, Y - - - Inspeotor.
I > EHES Ridgetown
Imer, Ont ngersoll, y
tA):Ayt?n. ™ Le‘m!nge gton, Sarnia,
Dutton. Newcastle, Ont. Smthroy.'
Rimira, North Bay, St. Mary's
Glenooe, Orillia, Sudbury, Ont.
Guelph, Port Hope, Tilsonburg

ope.
1 Sturgeon Falls,Ont. Windsor.
Hamllton, BANKERS

Great Britaln—The National Bank of Scotland,
New ‘York-—’l‘he American Exchaoge National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

. INCORPORATED 1886,
ST. STEPHEN’S, N.B.

$200,000
°‘, pital, .. . ma.ooo
W.H,. Toop, - - - ~- President
7. Gmanr, - - - = Cushler.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
!ork—g:nk of Nawanotk. N.B.A. Boston—Globe
N‘“"“"an'gk'x lg%;\ued—sank of Montreal. St

B.— ontreal.
’om issuedmon':ny Branch of the Bank of Montreal.

“La Banque Jacques Cartier.
1898

1863 Head Office, Montreal
Capital Paid-UP.ceccrceenressessvonnessnse: $500,000
Surplus ..... 291,000

1rREcTORS Hon ALPH. DEsjarDINS, President;
Mr. A, S. HaunLIN, Vice-President M. Dumont Lavio-
lette; G.N. Ducharme, ; and L. J. O. Beauchemin ; M.
TaNCREDE BIENVENU, Gen'l Manager; M. ERrRNEST
BRUNEL, Asst. Manager; M. C. S. PoweLry, Inspector.

‘Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St, Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.-W.T,
Savings Department at Head Office and Branches.
Foreign Agents—Peris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lgonnals. London,
Eng.—~Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie 0. New York—Bk. ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ot the Republic, Nat'l Park Bank, Western Nat'l Bk,
oston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
3k. of the Republic, Merchants Nat'l Bank. Chicago—
111, —Bk. of Montreal, Letters of Credit, for tra-
velers, eto., issued, avallable in all of the world,
Collections made in all parts of the on,

.

and T auf
ment to invest in the Debentures of this Company.

Western Canada Loan and Savings Co.

INCORPORATED 1863.

Subscribed Capital, 83,000,000
Pald-up OCapital 1,500,000
Reserve Fund 770,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres.
omas H. Lee. Alfred erham, Geo. W, Lewis,
Geo. F. Galt. :
WALTER 8. LEE, - Managing Director |

DEPOSITS received and i allowed th

compounded half-yearly. Debentures issued for terms
of 2to 5 years, interest paid halt-yearly. Trustees ar®é -
empowered to invest in these securities. Loans granted. '
on Improved Farms and Productive City Property. k

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed 95,000,000
Capital Paid-uj 1,400,000

Eeeve Fand” ¥50,000

Money advanced on the security of Real Estate op )
favorable terms. )

Deb i din C y or Sterling.

E and Trx are authorized by Act ot Pas-
liament to invest in the Debentures ot Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
. President. Manager

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GILLESPIE, Esqi’
A. T. Woop, Esq. M.P.

Prestdent,
Vioce-President,

DEPOSITS received and Interest allowed at the

hest current rates.
DEBENTURES for 3 or 5 years. Interest g.y:ble
E d T are authorized by

00 | Authorised Capital....

The Home Savings and Loan Company ‘

LiMiTED).

OFFICE: No. ¥8 CHURCH ST. TORONTO

e 89,000,000 §
weree 9,000,000

Deposits received and interest at current rates allowed.
Mo:nox loaned on Mortguge on Real Estate, on reason-
ab! convenient terms. :

Ad: on oollatecal rity of Deb , and

Subsuribed Oapital....

half-yearly. an
law to invest in Debentures of this Society.
Head Office—King S8t., Hamilton.
C. FERRIE, Treasurer.

Bank and other Stocks.

Hon. SIR FRANK SMITH, JAIES MASON,
Presid M

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Gzo. R. R. CockBurN, President.
Oapital Subscribed,...........ccccernnenees 85,000,000 00
“  Pald-up 700,000 00
Rest 210,000 00
Reserve — 145,877 05
Monsy T0 LEND ON IMPROVEDL XEAL ESTATS.
MunicipAl, DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.

Interest and Principal payable in |

Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOTINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .........ccousni0e... 81,000,000 00
Oapital Pald-up.....ccccevcverivassrecncenne 989,968 79
Total Assets ’ 2,230,698 48

ROBERT REID (Colleotor of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Di

NATHANIEL MILLS, Manager.

The London & l)({lxtario)lnvustmm Co. |

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sk Franx SmiTa. :
Vice-President, WiLLiax H. Bearrv,Esg- |
’ DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Naira, Henry Gooderham, Fred-
erick Wyld and John F. Taylor. )

Money advanced at current rates and on favorable :
terms, on the seourity of productive farm, city and tows 3

ﬂ’ﬁﬂi- ;
oney received from Investors and secured by the. A
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly st
ourrent rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Toronto.

Paid-up Capital
Total xmtln’i. now
DIRECTORS.

President, Larratt W, Smith, Q.C,, D.C.L.
Vice-President, Wm, Mortimer Clark, W.S.,Q.C.
C. S.Gzowski, Robert Jenkins,
A. J. Somerville, Geo. Martin Rae.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT gﬁ‘RBETS
ﬁ;neyadvmoedonthemnﬂtyoielty and farm pso
perty.
Mortgages and debentures purchased.
Interest allowed on deposits. .
Registered Debentures of the Association obtained 08 .
application.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Pald-up Oapital............ccovrcsneenee . & 680,800
Reserve Fund 170,000

Assets 2,136,407

DIRECTORS :

Messts. D. Reaax, President; W. ]. Rmip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P
and T. H. Smallman.
Money advanced on improved farms and productive
city and town properties, on f{avorable terms. Mort-

es purchased.
::éelmm received Debentures issued in Currency or
. ’ C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS cnmﬁ
OSHAWA, ONT 4

Capital Subsoribed

Capital Paid-up, 800,000

Reserve Fund 5,000 7]

Deposits and Cap. Debentures. .. eecssssesmerrees 80600
\

Monegomed atlow rates of interest on the tnnl”
of Real Estate and Munieipal Debentures.

Deposits received and intecest allowed.
W. F. Cowax, President.
W. P, ALLey, Vise-President.
T. H. McMILLAN, Sec-Tress’ :3i
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The Canada Lunded and National
lavestment Comoany, Limited.

Heap Orrice, 28 TORONTO ST., TORONTO.

R sa0m000
Assets . 4,359,660
{our Lane Bram Bog o - President,

omx Hosxi, Baq., Q.C LL.D., - - Vice-President.

\{:“ Campbelf, A R. Creelman, 9.C., Hon.
ator Gowan, LL.D., C.M.G, J. K Osborne,
LS. Playhair, ' N.” Silverthorn, john  Stuart,

rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest.

G. TowER FERGUSSON G. W. BrAiKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

YENTRAL LO‘AN ;a
C CANADA “ooser

- Cor. King and Victoria Sts., TORONTO.
s Company is prepared to Purchase, Supply In-
‘_:W! with, and Negotiate Loans upon
GOVERNMENT,
P MUNICIPAL AND
v
Pamphiet CORPORATION
ving full

§ etiuieo  BondS & Stocks
Deposits Received, Interest allowed.

with ntures Issued. Forl, 8, 3, 4, or 5§ years,
intereat, coupons nuched?t P ’

E. R. WOOD, Manager.

{UPERIAL LOAN & INVESTMENT COMPANY
_ OF CANADA, Linited,

Impetial Buildings, 52 and 34 Adelaide Street
East, TORONTO, Ont.

President—.
Vige- Jas. Thorburn, M.D.
President—Hon. Geo. A. Kirkpatrick, Lieutenant-
ofO:tu-loon

eral Manager—E. H. Kertland.
to:‘;mger of th.g Manitoba Branch—Hon. J. N. Kirch-
Brodip & ndon. Agents for Scotland—Measrs. Torrle,
Mle & Maclagan, Edinburgh

vanced on th

rity of Real on fav-

The Ontarlo Loan & Debenturs Co.

Shares and Bonds
———Bo:ght and Sold on
—_— ing Exchangesin
Britain & America

23 Toronto 8t,, Toronto.

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Go t, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW,

Member of the Stock Exchange.
Stock and .
Share Broker

£8 8T. FrANCOIS
XaviErR BTREET,
MONTREAL.

# ), E. AMES & CO.

BANKERS AND BROKFRS
10 KING ST. WEST, TORONTO.

Buy and Sell Investment Securities on Com-
mission on all principal Stock
Exchanges.

Act as agents for corporations in the lsm':e gf bon:is,

and other securities. t a

— business.
OR LONDON, CANADA.

Speertved Copia ssaoomo| W, MURRAY ALEXANDER,
Total Aqed i (Member Toronto Stock Exchange)

Total Liabilitieg He

Deben s Stocks and Bonds

h‘"‘“ mm :t ;'.', s ’::?' otplglb"nt:::a hased for 1 t or on Margin on the Toronto,
Without charge, y agency Purheat or New York Stock Bxchanges. Orders by

WILLIAM F. BULLEN,
London. Ontario 1899 ger:

URON  LOAN & SAVINGS GO,

ESTABLISHED 1865.

Subseribeq
Paidyp %n:&t_glw ................................. .l.ggg:m
8 BUDQ.... oo vooonsooerseessmesossenaseree 100,000
TM&L Assets 2,172,427
Moes, Oo?ony'u Building, %8 & 30
President 'oronto Street.
x - - W. FRANCIS, Esg.
. Vicerresident .  A.]. SOMERVILLE, Esq.

Resident Director for Great Britain :

. - C. McEWEN Esq., W.S., Edinburgh.
tures ;meym Loan on improved Real Estate. Deben-

ssued at highest current rates. with interest cou-
&Ra attached, payable half-yearly in Great Britainor

—_— JAMES C, McGEE, Manager.

TRUST & LORN 0. OF CANADA

g‘h“ﬂbod ESTABLISHED 1861,
ald-op Capi
Resseve Fund

b : 183,407
®AD Orrick: ¥ Great Winchester St,, London, Eng.
Ovnces 1y Canapa: {g%sm,?ggmw

um ad Main Street, WINNIPEG.
of iy vanced at lowest sutrent rates on the security
Proved tarms and produotive oity propecty.

R.D. M
L. EDY£ CDONNELL }Commlulonm.

mail promptly attended to.

TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis Bt., Halifax, N. 8.

Dealer in Stocks, Bonds and- Debentures. Municipal
Corporation Securities a specialty,

Inquiries respooting investments ireely snswered,

9 Jordan 8t.

corporated by S Act of the Leg;l';mu.
Aﬂtxlll‘o!‘”d Oapital....ccconieeceness 83,000,000 00

.18 St.
MONTREAL, Que.
DIRECTORS—Hon. A. vgsq ougxg, Wm. Strachan,
'W. Barclay Steph W R.P g
Ea%' . Hoodless, Esq., J.
M.P., R. W.Knight, ﬁ!qwjohn  Esq.
eenshields, Esq., .C.. W. L. Hogg, Esq.
Gr olds OG 3‘gﬂlcll3: .
A W.OGILVIB, - - - - Presden
%(&N S%RACHAN Em . « « Vice-President
VW BARCLAY STEPHENS, Esq. - Manager
J. W, MICHAUD, Bsq. - = Accountant
* o licitore—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS Banx or CaNADA.
company 8ots a8 , Administrator, Bx-
ecutor, Trustee, i.oolvs. Committee of Lunatic, Guar-
Sautor, Feuldator, eta.,otd _Also as ageat for the sbove

offioes.
issued for three ot ﬂunm- both de-
Wmm on the_same can be coflectod

The Trusts| et

Corporation | VYAULTS
- Bank of Commeron
of Ontario | bikmesew.
AUTHORIZED CAPITAL, $1.000.000

PRESIDENT, - <« Hom. J. C. Amnxs, P.C.
Vienpemorwre, {8 SR AT
h’l"hh (;oxggc:(mu:“}a Adn:idnilmmwl:tho case of
T ver, ttee &:f L . o, Guardian,
theAﬁbove oﬁ’ou. » &0 also an Agent for

manner of trusts welptsd: Monevs ted.
Managed ; Rents, Incomes, &.., I::l‘lr::tod.

Estates ;

Bonds, Debentures, &c., issued and countersignea.

mDepod“ ;dS-ﬁu to rent, all sizes. Parcels received for
ou!

y.
Solicitors pl: business with the Corporation are
retained in :mdnnd oare of same.

A. K. PLUMMER Manager

Toronto - -

(jeneral
Popgsit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

And Safe

Capital, .
Reserve Fund, . .
Chartered to act as Executor, Administrator,
Recelver, Agent, st and e hl&m
m of all such duties its capital and are
All securieties and trust lnvestments are ingcribed
in the Company’s books In the names of the estates or
trusts to wi they belong, and are kept separate and
apart from the assets of the Company

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Bstate or other business to the
Company are retained to do the legal work in connec-
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

$1,000,000
$250,000

Established 1864.

MINING ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branoch
Office at 536 HASTINGS STRJBT, VANCOUVER,
B.0., under the style

CLARKSON, OROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have chnso. and his services are re-
comiended to their friends doing business in thatdistrict.

To audit Mining and other Accounts—Revise and
report upon ts there—In the oollection of
Acoounts and in the capacity of Trustee or Liquidator.

A. B. O. Code—Clarkson & Crosa.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

———

Capital Subscribed .- §400,000
Capital Paid-up 140,000
Assets 110,500

Money Loaned on improved freehold atlow rates.

Liberal terms of repayment. .
OHN HILLOC OHN FIRSTBROO!
¥ Predg'ent. y Vhe-l’ru{znt

A. ]J. PATTISON, Seoretary.

E. J. Henderson

Assignee in Trust

Reoelver, oto.

is | Front Street :ut

ORONTO

f
|
r
¢
¢
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Debentures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
:‘olr Cash or on margin and carried atthe lowest rates ot
terest.

H. O’HARA, & CO.

Members of the irm—H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WaALTER R. MORSON,

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, includir.g
Mining Stocks.

N. Y. Correspondents: Henry CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

“@len PAator,” MissVears’ ScrooL

OOR. 8PADINA AVE. & MorRiS 87, TORONTO.
PUPILS PREPARED FOR THE UKIVIRSIT!ES.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNK.
JOHKX L, COFFEE,

19 Board ot Trade Building
Tovonto, Ountaric

THE TRUSTS
 GUARANTEE

. COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, ete.

Offices and Safe Deposit Vaults,
14 King St. West, Toronto
President - J. R. STRATTON, M.P.P.

Chartered to act as Executom Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager.

REBATING.
The National Association of Life
Underwriters wants rebating stopped,

and through a readjustment of commis-
sions. They want less first year’s and
larger renewal commissions. At present
the contracts vary in the different big
companies. In ‘one the general agent is
said to get sixty per cent. and continuous
seven and a half per cent. renewals, with
the privilege of drawing against two re-
newals, so that he can pay his broker
seventy-five per cent. and have his bonus
clear, excepting such part as he chooses
to pay out at the end of the year to make
his own quota good. In another it is said
to be seventy-five per cent. and six re-
newals of ten per cent., or sixty-five per
cent. and ten renewals of seven and a half
per cent.,, plus the bonus. These are be-
lieved to be the highest two. Probably
the Connecticut Mutual is the lowest.
How will you readjust rates between the
two extremes, gentlemen? Will you go
back to the old basis of twenty-five per
cent. for first year’s and continuous re-
newals of ten, seven and a half or seven
per cent.? Will you make the rate uni-
form for all dividend periods.

basis of dividend, which is not particularly
advisable, and if you do discriminate,
you gentlemen of the companies which are
not restricted by law to quinquennial divi-
dends, at the longest, are at a great ad-
vantage over those which are thus limited.
—Ins. Press, N.Y.

THE general superintendent of the
Grand Trunk Railway System, Mr. Mec-
Guigan, reports that excellent headway is
being made at the double track of that
road between Murray Hill and Trenton,
where two steam shovels, three working
trains and 100 laborers are at work. The
double tracking of the section between
Vaudreuil and Ste. Anne, Que,, is also be-
ing pushed ahead rapidly with one steam
shovel, two working trains and 75 men.

HavinG put his hand to the plough, in
the matter of securing a big flouring and
cornmeal mill for Halifax, Mr. J. A. Chip-
man, of that city, evidently does not look
back. Last week he succeeded in getting
to that city Mr. N. H. Stevens, of
Chatham, Ont., who appeared before the
Board of Trade and asked merchants to
subscribe $200,000 of the $500,000 capital
required to establish a big flour and corn-
meal mill in that city. The idea is to
build a mill of 1.500 barrels daily “capacity,
costing with machinery about $125.000.
The remainder of the money is for grain
purchase and to carry on the business. By
this arrangement the Kent mills property
in Ontario, consisting of factories, eleva-
tors and warehouses, would be amalga-
mated under Halifax management. A
big trade is predicted, not only in the local
market, but in the West Indies.
mittee to outline preliminary arrange-
ments and to further interview Mr.
Stevens, was appointed, consisting of M.
Dwyer, H. C. Hart, William Chisholm, A.
Curren, I. B. Shafner, J A. Chipman and
E. M. Walker

A com-

You will
| then have everything back on an annual

JOHN MACKAY

Public Accountant, Auditor, Receiver§

and Trustee

Bank of Commerce Bldg.,, Toronto
Cable Address CAPITAL ‘Tel. No. 3732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

18 OPERATED BY

W. Barclay Stephens

Manager of the Company.
Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
ig , etc. Therefore, Mr, Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
RESEIVE ...ovvvininnnnnnenns 37,535 90
Total Assets ...........o.... 1,427,931 1)

Debentures issued for 1, 2.3,0r 5 years at highest
current rates, with interest ccupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
. M. HOLLAND, General Manager.

‘[HOHSOI. HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

8. 6. S, LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building,

(!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Cacling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.

P, MULKERN,
FRED. F. HARPER,

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C. Stewart Tupper, Q.C
i Bebis s Phippen. wlhiizes J. Tupper. '
Solicitors for : The Bank of l4ontreal, The Bank of

British North America, The Merchants Bank of Canada.

The Canadiap Pacific Rallway Co., The Hudson's Bay
Company.

Murrays Interest Tables.

Revised Edition.
Most complete Tables in the markei

Table H 3, 34 4 5, 5%, 6, 64, 7, 7
Showing 2{ am! 8 pesri cent. ‘Fr'om 1day to
PerCent. : On .1 to 010 000. Apply to B. W,
Rates, i MURRAY, Accountant’s Office,

Price $10: Supreme Court of Ontario, Toronto

O ..... senneneen.  Ontario.
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Nothing New
Under
The Sun

From a recent number of the Sartorial
Art Journal the following is taken :
O matter what new style comes to
the surface in the revolution of the
wheel pf fashion, there is seldom to be
ound in jt a single detail which has
- Dot been seen before. But notwith-
Standing this, there have recently been
more practically new things developed
:'[“ men’s fashions than for many years.
-t 1S true that the stamp of originality
18 not printed on any part of them,
fut they are not the less new styles
dQI' that. In their entirety they are
istinctly different from their proto-
Ypes, and this is newness in its best
Slgnse_." HENRY A TAYLOR, the
lOssm Block, is very careful to note
all the changes in styles, be they little
Or great, so that 3 gentleman can al-
Ways feel that he’s consulting an
;‘&‘;h%‘lty in dress when he consults

*To Save Time is to Lengthen Life.”

-

THE UNDERWOOD TYPEWRITER

it Ond:hyour work in halt the time you would take to do
a

e %‘l.sty"i_ blind machines. Aoo?_r_aﬁg—kbur-
SPonge. . y Touch—Light Action ok Re-
8e—Visible Wrmngf Catalogue mailed free.

CREELMAN BROS, TYPEWRITER CO.

16 Adelaide St. East, Toronto

TRUSTS

of every description accepted and exe-
Cuted, Acts as Administrator, E

’

Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate

Or approved collaterals at lowest market
Tates, .

SIR RICHARD OARTWRIGHT,
. President.
. F. MCKINNON, ) Vice-
J‘Amr.s BCOTT, * | Presidents.
+W. McDOUGALD, Mannsger.

SAFETY DEPOSYT DEPARTMENTS

THis sournaL

reaches more business men in more
Places throughout Canada than any
Other trade publication. It has been

founq trustworthy for over thirty years
and that is a reason for its popularity-

Mercantile Summary.

Tae Brantford Packing Company,
Limited, share capital $150,00, is charter-
ed to do a general provision and cold
storage business, and to pack or can meats
and vegetables. The provisional directors
are to be Joseph Mowbray Shuttleworth,
farmer; Christopher Cook, banker, and
Lloyd Harris, gentleman.

Tue Sterilized Milk Supply Company
of Canada, capital, $10,000, has been in-
corporated in Quebec province to deal in
milk, sterilize it, pasteurize, condense and
humanize it. To buy, hire or otherwise
acquire all movables and real estate neces-
sary. The parties are Hon. F. M. Dechene,
Alfred Robitaille, William Venner, and
others of Quebec city, and Hon. A. Tur-
geon, of Levis.

ON the occasion of driving the first
spike of the electric street railway, at
Nelson, B.C., on July 31st, that city was
en fete. The spike, which was a gold
one, was driven by Mr. C. S. Drummow,
managing director of the Duncan Mines,
and a director of the British Electric
Tramway Company, which has lines in
various parts of the world. A banquet
was held in the evening, at which repre-
sentative men from all parts of the Koote-
nay were present. This Nelson railway
is the first street railway in Kootenay,
and the population of Nelson has reached
6,000.

NoricE is given in the Quebec Official
Gazette of the following incorporations:
“The Provident Trust & Investment Com-
pany,” with a capital stock of $500,000,
divided into five thousand shares of the
value of $100 each, Hon. Alphonse Des-
jardins, of Maisonneuve; G. N. Ducharine,
of St. Cunegonde; A. S. Hamelin, of
Montreal; A. A. Bernard, of St. Henri, and
others are the parties, and they have taken
power to acquire real estate, to lease or
mortgage the same, to borrow and lend
money, to act as agents and administer
successions.

IN reply to a Chatham correspondent,l
we would say that the Scotten case, as
he calls it, can hardly be described as
settled, though some progress has been
made towards a basis of settlement. When
this spring, on the death of Daniel Scot-
ten, of Detroit, a wealthy tobacconist, ap-
plication was made to the County Judge
of Essex for letters of administration, the
Ontario Government opposed the applica-
tion, because it was alleged that $900,000
had been deposited in Capadian banks by
Mr. Scotten, which was not included in
the inventory of his estate, flled in the
Surrogate Court of Essex county. Some
time last month an agreement was
reached by which the Government will al-
low the administration to be granted.
The estate will deposit $60,000 in an
Ontario bank, to the joint credit of the
Ountario Treasury, and Z. A. Lash, of
Toronto, solicitor, acting in the interest
of the estate, and this amount will be
used to pay the succession duties, pro-
vided the courts decide that the estate 13

liable for the tax.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensive
Win N gnqp & Water lgatorh! lines.

ONTARIO WIND ENGINE & PUMP G0., Limiced

Atlantic Ave., TORONTO, ONT,

Office Stationery

If you would bave office stationery that
formly satisfactory specify . y that would be uni-

BURMESE BOND

It is strong, of good color and has a uliar writi
surface that is very pleasing. Any pﬁng can supply ‘l,t.‘

Cauoa PAPer Cop SRR

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining ks bought and sold for you om
commission.
Code—MORERING & NEALs.

Phone 2221.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141,

This is the Iatest and most improved Leat
Binder in the market. Perfectly flat opening.

The leaves are securely locked in place by
our New System of double izgking, making it
impossible to remove a I when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Linited

i
Acocount Book Manufacturers, Stationers,
Bookbinders, &o.

64-68 KING ST. EAST, TORONTO

CPAPER ¢

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg, Go.

MILLS AT CORNWALL
PEVVVVVV VN

Wm. Barber & Bros.

AN

| PAPERMAKERS

GEORGETOWN, - - = ONTARIO,
MAMUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities

AAAANNA

ot o

g g g
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R wﬂiﬂi"ﬁ"ﬂ"‘" Meldrum & Go.
excaavce BIOKEI'S

STANDARD CHAMBERS, 151 ST, JAMKS
STREKT, MONTREAL
Members of the M. 1 Stock Exchang
Orders for the gnrchm and sale of stocks and
bonds listed on the Montreal, London, New York

and Toronto Stock
P Wik o Stock Hxchanges promptly exe-

Canadian Manufacturers

desirous of opening an Australian connec-

tion are requested to correspond with
S8COTT, HENDERSON & CO., Syd-
ney, New South Wales. References:
Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

The latest——e

Official Test of the

New American
Turbine

At Holyoke proves it

to be the Ilost

. Powerful and Most Efficient
Water Wheel made.

We furnish it in sizes to develop trom 8
l‘:'.r. to over 500 h.p. under 15 ft. head, fitted

th the latest mgm oylinder gate or swing
gates, and on verti or horizontal shafts as
ior?ulrod. Heavy machine dressed gears, iron

dgetrees,grain elevator machinery, Designs
for the improvements of water powers executed,

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Ofice—Y. M. O. A. Building.

The St. Lawrence Hall

Montreal, is the best known hotel in
) Canada. Some of the most celebrated
" people in the world count amongst its
patrons. Its excellent cuising, cen-
tral location and general comfort are -
reasons for its popularity. . . ,

Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

Mercantile Summary.

WE note the assignment of Jennie A.
Liberman, general dealer at Yarmouth,
N.S. The business was started by her
husband, Abraham Liberman, in 1891. He
was burned out a few years later and re-
sumed but was not successful. Getting
into difficulties in the beginning of 1397,
he made an offer of 25 per cent., which
was refused, and he asigned in March that
year, owing $6,600. He then registered
consent for his wife to transact business
in her own name, but they lacked capital,
and it has been a struggle for them to
keep afloat of late.

NoT so many harvest hands from
Ontario are expected in Manitoba this
year, although excursions will be run as
usual when the harvest of the latter pro-
vince comes on. Commissioner Me-
Creary has explained that the harvest in
Ontario, especially north and east, iz ex-
pected to be almost contemporaneous with
Manitoba’s. Last year the excursion was
well patronized, but on account of the
rain there were a great many young men
who did not get in a day’s work when
they reached Manitoba. In the third place
the wages in Ontario ($20 to $26 per
month, and board), are too good this year
to induce harvesters to leave for Mani-
toba. He thinks that all the available help
that can possibly be got by farmers in
Manitoba will be required to harvest the
present crop.

THis month and next a number of con-
ventions of railway men are to be held.
The Railway and Engineering Review
says there is on August 10th the National
Convention of Railroad Commissioners, at
Denver, Colorado. September 12th.—
Roadmasters’ Association of America,
Detroit, Mich.; secretary, J. B. Dickson,
Sterling. Ill. September 20th.— Canadian
Roadmasters’ Association, Toronto, Can-
ada; secretary, J. Drinkwater, Winchester,
Ont,, Canada. September 2o0th.—Ameri-
can Society of Railway Superintendents,
Detroit; secretary, C. A, Hammond, As-
bury Park, N.J. September 25th.—Amer:
can Institute of Mining Engineers, San
Francisco, Cal.; secretary, R. W. Ray-
mond, 99 John street, New York; P.O.
address, Box 223. October 13th.—Cana-
dian Ticket Agents’ Association, Winni-
peg; secretary, E. de la Hooke, London,
Ont., Canada.

StationeryJ

Mercantile Correspondence ‘_

proclaims the business standing of the concern it represents.
We can recommend the EARNSCLIFFE LINEN BOND,
a Canadian-made paper of excellent writing qualities.
the water mark is on each sheet.
goods from your stationer write for sample to the selling agents,

See that
If you cannot procure these

THE BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay Street.

TORONTO, Ont.

Rubber Stamp Talks No, 20

Our talk so far has been on stamps
We also make
stamps for household and private use.

for business purposes.

We have anything and everything in
this line and solicit your orders. Sat-

isfaction guaranteed.

C. W.MACK, 11 King W., Toronto

RI [}
SUCCESSORS TO

W, A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor
Co., Limited

LIMITED.

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son

ST. JOHN, N. B.
COTTON MANUFACTURERS

AaenTs—]. SPROUL SMITH, 24 Wellington St. W
Foronto, DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Beam
W arps for Ontarlo,

Mills
John Cotton Mills.

FINE BANK.OFFICE,COURT HOUSE AND

DRUG STORE mwcs
A SPECIALTY SENDFURcmmm

—New Brunswick Cotton Mills, 8t. |
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In Stock and for
Import :

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.
uoé.ﬁ,“'“ for the celebrated Church Gate brand of

347 St. Paul Street - MONTREAL
WHOLESALE ONLY,

Sicilian Asphalt-<tw—
. Rock- Powdered Highest grades only

and fastic.
e H, & A. B, AVELINE &60.
le 9geats in Canada. Catania, Italy.

% McLAREN & 00., 706 Oratg St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL
Pants |

— ++ «__\Varnishes, Japans
Sackinary ous, | Printing Inks
i Gruse, &, | White Lead

THE GANADIAN
COLORED GOTTON MILLS CO.

Cottonades, Tickings, Denims, AWn-
lzl;?s Shilg,lkt;gsi: Flacnne ettGes, ((}llsn ham:,

rtings, Dress Goo whns,
Cotton i!lanketss:skngolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED
D. Morrice, Sons & Co.

AGENTS,
Moaotreal and Toronzo.

Ww;
To the Stove and
Hardware Trade.

reW_e are in a position to furnish stove
Pairs for the following makes of stoves :
v:?"d Universal Ran Uni-
P2l Premium Universal,
v."‘e Universal, Home Uni-
by '“131" Elegant (formerly made
Brilna Williams & Co,), Brilliant,
lgr")ta R:n & Oook[,,‘l-'%r-

n urnace, Der
(for)me'l!' made yby Harte-Smith Mfg
fo},;ms,m'"d'd and Diamond,
) T’y made by the Toronto Stove
Soi and for all makes ofJuo.Findlay &

ns' stoves. .
g our nums, Also fo 1 kinds bear

W, GLENUIHNEIIG & SON

te. Cunegonde,
MONTREAL, QURBEC

Mercantile Summary,

WE hear of the sudden death, in Paris
last week, of M. Menier, who has done
so much toward the improvement of the
Island of Anticosti in the St. Lawrence.

Two years has sufficed to prove to
Fred. A. Kells that he cannot make a
fortune by keeping a shoe store in Ottawa.
He opened in March, 1896, prior to which
he was a clerk, and was assisted to start
by his father. But he did only a moderate
trade; competition was too strong and
expense too heavy. He has assigned,
owing $3,200.

A coMPANY has been chartered in Tor-
onto to buy the business of Lever Bros.,
English soap makers, and to erect fac-
tories, etc., to make soap, candles and the
by-products thereof. The name to be
Lever Bros., Limited; share capital,
$1,000,000, one-half of which to be prefer-
ence stock; the head office of the com-
pany to be at Toronto, and the provisional
directors to be Alfred Robinson, John
Mackay, and Zebulun Aiton Lash.

ANOTHER province of Quebec failure is
that of J. & P. Nadeau, lumberers and
storekeepers. of Grand Cascapedia, who
have been in business since December,
1803. What crippled them was a heavy
loss through a fire which destroyed their
mill, store and other property, causing
them, as they claim, a loss of $17,000, and
are now offering 50 cents on the dollar,
in quarterly payments, spread over fifteen
months without interest. The assets are
about $15,000, while liabilities foot up to
$24,000 or thereabout. .

AN offer of twenty-five cents in the dol-
lar has been made by R. Robertson, of
Burnstown, near Renfrew, Ontario. He
has been nearly twenty .years in business
as a general merchant, and was supposed
to have a fair capital, but his affairs were
somewhat widespread.——A grocer and
hardware dealer, named John Stevens, at
Toledo, in the Ontario county of Leeds,
makes an assignment after a mercantile
carecer of some six months. He owes
$1,900, and shows assets of $1,600. He is
good enough to make an offer of 22 cents
in the dollar, which we hope his creditors
won’t accept.

i

-~

’ ] f///,?}/fzg\-;
SUSPENDERS
GUARANTEED
W inesen
= SALT

Purest and Best for Table and Dairy.

Jide§ )

ISLAND CITY

Pure Wg}tc Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on account of thelr
excellent qualities, Manufactured by

P. D. DODS & C0., 3 diMegh s

100 Bay 8t., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Zlectrical Apparatus
and |
Supplies
OF EVERY DESOCRIPTION

Special attention to
all classes of

METAL WORK

JFFICE, Bell Telephone Building, Notre Dame St.
~“ACTORY, 37! Aqueduct St.

MONTREAL

THE CANADA

(Limited) MONTREAL

Manufacturers of Refined Sugars of the weil-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
) Machinery, not surp dan

LUMP SUCAR

In 56 and 100 Ib. boxe

‘““ CROWN ’* GRANULATED

Speoial Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality,

CREAM SUCARS
(Not Dried).
YELLOW SUCARS
Of ali Grades and Standards.

SYRUPS
Ot al Grades in Barrels and Half Barrels

SOLE MAKERS

No Adulteration. Never Cakes,

Of high class syrups, n tins, 81bs. and 8 ibe. ench.

Sugar Refining Co.,
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THE new passenger steamer * Mislas-
sini” was destroyed by fire Friday night
at Lake St. John. This vessel, which
cost over $20,000, and had accommoda-
tion for 300 passengers, was run on the
route between Roberval and the Grande
Discharge. She was burned at her wharf

C. B. PETRY

ccountant, Trustee and
Financial Agent
24 King St. W., Toronto. ’Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

FOR SALE.

THE SOLID STONE AND BRICK

THREE-STOREY BUILDING.

Corner Toronto and Adelaide Streets.
Handsomely fitted and supplied with elevator and
spacious vaults.
Presently occupied by the
TRUST AND LOAN COMPANY
OF CANADA.

at Roberval, and the origin of the fire is
unknown. The vessel is partially insured
and it is said will be rebuilt during the
coming winter.

SEVERAL traders, whose difficulties we
have already mentioned, are claiming
notice again. J. B. McNulty, general
storekeeper, of Ange Gardien, Que., is
now offering 50 cents in the dollar, cash.
The compromise offer of U. F. Drouin,
hardware dealer, Quebec, has apparently
not been accepted, as he has now assign-
ed to Court with liabilities of $9,000. A
demand of assignment has been taken out
against E. Parent, manufacturer of shoes
at Terrebonne, Que., who was noted last
April as effecting a settlement at twenty
cents in the dollar.

+ IN the summer of 1807, J. P. McCall
commenced dry goods storekeeping at St.
Johns, Que., prior to which he was en-
gaged as a clerk. Beginning with only a

a success of his business, in face of keen
competition. In February, 1899, he pur-
chased the stock of H. Samuels, of Sher-

To whom apply for prices and terms.

brooke, and removed to that city, but be-

JOSEPH Gl

Greatest Durability are
CHEAPEST.,

777 2

Gold Medals, Paris, 1878 : 1889.

Of Highest Quality, and Having

XN

L EN

LLOTT’S
PENS

Therefore

Belvre Luxhe Prisms Installed

SPPSAASSASS

These
Cuts
Tell the
Story.

PARAN AN NS S

TOR FURTHER INFORMATION WRITE THE

~Luxfer Prism Co.

58 Yonge Street, Toronto.

Daylight

limited capital, he did not make much of

——_

ing sued by different parties a demand of
assignment was made on him last May-
He, however, contested the writ, and mat- |
ters “hung fire” for awhile, but he was:
finally compelled to assign. :

A GENERAL storekeeper at Bic, Quebec,
H. R. Voyer by name, has assigned,
owing but a moderate amount. He start- .
ed in a modest way in May, 1808, but |
gave too much credit, and now finds
neither money nor goods in hand to pay |
his debts with, though he has plenty out-
standing accounts, ;

CroP reports received state that there
never was a year in which the prospects

were better than at present. From every |
part of Manitoba and the Territories the :

most enthusiastic reports are sent and in-

dications are that this year will be a
record breaker in the line of wheat. —Win- 1

nipeg Telegram.

Tue Nova Scotia crop report for the 3
province just issued by the Secretary of 3
Agriculture shows that hay as well as
other crops will be fully up to if not above
the average. The potato crop and all root §
crops promise an abundant yield, being 3
five to ten per cent. above the average. |
So with oats and other grain crops. In- E |
sect pests have not given much annoy-
ance this season. The potato beetle has

ceased to be a scourge of late years,

TWEN1Y years ago the city of Winnipeg |

was a very small town. Merchants who

were trading there then and are still there
have seen the hand of twentieth century

advancement work in a rapid way. Chas.

Wellband is one of that city’s pigneer
shoe merchants. He has been well off at

times, and at other times hard up, like

most other business men. We hear now
however, that he has made an assignment,
and a statement of the inspector shows 3§

assets of only $2,690,
ities of nearly $6,000.

against liabil-

THE following companies have been in-
corporated in British Columbia: Colum- |

bia Commercial Company, Ltd., of Van-
couver, capital, $25,000; British Columbia
Stationery Company, Ltd., of Vancouver,
capital, $50,000; the Wellington Mines,
Ltd, of Greenwood, capital, $1,000,000;
California & Clipper Silver-Léad Mines,

Ltd., of Nelson, capital, $1,000,000; Ross- °

land-Ymir Gold Mining Company, of
Rossland, capital, $500,000; Scottish-Can-
adian Mining and Development Company.
of British Columbia, of the British Colum-
bia Mainland, capital, $1,500,000.

A DEMAND of assignment has been taken
out against R. F. Bicknell of St’ Henri,
Quebec, who started last spring as a pork
packer, coming from Camden East, Ont.,
where he had been of the firm of Stover
& Bicknell, until January of the present
year. He claimed to be worth a fair sur-
plus in opening in St. Henri, and was
thought to be worth some means, but ap-
parently business did not prosper with
him, for he is reported to have left Mont-
real on the 18th July, and not being able
to find him to force an assi.gnment, credi-
tors have petitioned the Court 10 cail a
meeting of creditors to appoint a curator
to his estate. The Judge has fixed the
date of meeting for August 7th,

11
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Tae old Waterous building, Brant-
f°"d, has been opened up as a carriage
actory by the D. Black Carriage Com-
Pany, a new concern. )

TaE shoe factory stock and machinery
le the insolvents, Polley & Co., and Pol-
Cy & Scott, of Quebec, have been sold to

- E. McKeen, for $14,500.
F;HE capital of the Chatham Hedge
o $Ce Co. has been increased from $z5,000
35,000; and that of the Otterville
anufacturing Co. from $3,000 to $20,000.
Vin:-h}lza'amux, the officer of La Banque
on s .afle, who was arrested last week
o th“Schxon of complicity in the rol.)bery
in Me bank, was brought before the judge
. -ontreal on Monday last, and promptly

isc . :
\himharged’ no one appearing against

DEBENTURES for SALE

. Sealeq
Sened up 1 o0

of

ders vlJli“ g;e received by th}(:, r;mder;
ugny: on on Monday, the Four:sent ay of
tu:e.s;f’:gx'. for the purchase of the following deben-

e Town of Waterloo, viz.:.

wa'l‘:_"m'ks Debentures for Forty Thousand Dol-

m,“?‘“ 4 per cent. per annum, payable yearly.
aEniug Hospital Debentures, Ten Hundred and

ght al i -
lnenta? Dollars, rayable in ten annual instal

N Yearly,
O tender necessarily accep’ed.
SIMON SNYDER,
Chairman Finance Committee,

Waterloo,
£8¢h. 1599,

Notice to
Capitalists

in su\:::e desire to borrow $200,000 to place it
Derties . 27¥ing from $500 to $2,500 on pro-

e gy tuated in the Eastern Townships
BUarantees offered are very good, and
f good cultivated farms. Interest at
per cent.

J. D. THEUNISSEN,
Cookshire, P. Q.

laterest ¢ per cent. per annum, payable

Wntgﬂo‘,' July

Congijgg
8% and ¢

_Short Talks on Advertising

m Pages, . ) .
, 128 il i . .
» :; ity &xp:g:auons. sent post-paid
Clothr Madiﬂl‘. lithogrsphed cover, 25 cents.
and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbiit Building, New York.

4 Masterpiece. It is interestingly and
asible :,v,: 1ten—more readable than one would believe

is muam:,‘,’ backneyed a subject as advertising—and
Wrg 1o by pictures intended to lend & humorous
Who want ‘y of the sentences in the text. For those
bn:‘wm begf“"e“l idea of advertising principles, the
hod its sub'ou".d valuable, and even the readers to
‘“‘fresuu comeLis more than familiar will find it an
*poth, Mpanion for a leisure hour. It is full of

ms, "
\geo. Py imglzne f which rings with a true note.
“

 Mr, Bateg’

Bxcellen; w

nt ork."—Buffalo Evening News.
"e;“:g ard Proﬁvage.m—B:"zlt;rgrre Herald,

m, 204 Stnsible "~ Philadetphia Evening

o Sl::;ll? !&e and Clever."—New FYork Press.
h“ Shoulg bel‘end twice,"—(leveland World.
NG Prq., © 9 the desk of every advertiser."—Clsve-

“ t thip,
Most prof ¢ have seen.”— By,
. Tagtica) "
P y Eveyy adv.:‘ and helpfu!,” -

“Mr,
N 1{
business men £28

alo Express.
tnnenpolir Journal.
¥ may read with profit.”~S¢. Louis

rerdered a service to all progressive
Ost inten -P] {ladelphia Record. prosr
!'7‘?‘;. esting of all Tnstructive Books."—Buffalo
“ N‘;&ﬁide;su of value."—Cleveland Leader.
Commercrs, Bumdrum  or commonplace.’'—Buffalo

Fuj) n
ot snappy, commonsense hints,"—Bo<ton 4d-

“:“ler,
"
: "ki“f,:‘.‘d ‘:G;i:vbl?';e Bnuimor%i American.
w @ interesting.” - Pitisbury Press.
"‘ﬂada:h?;’ L‘" the .handa of every business gun."—-

THE town of Waterloo, Ont., asks for |
nders for $40,000 waterworks debentures.

3 Payable in thirty annral instalments. In-|

THeE Woodstock Times says it is prob-
able the offer made the American syndi-
cate by the town council of a street rail-
way franchise will be accepted. They
have three months to decide.

SeALED tenders are invited for the erec-
tion of a court house at Rossland. They
will be received up to August 21st. Plans
are now on view at Victoria, Vancouver,
Rossland and Nelson.

WHEN Michael Vickery started a gen-
eral store at Woodville last year he had
small means, and no experience in store-
keeping. Now he has made an assign-
ment, and let us hope he has regrets.

I THE provisional directors of the Trees-

Spriggs Company, of Toronto, are to be
Samuel Trees, Jane Frances Trees, James
Dixon Trees, Henry Spriggs and Eliza-
beth Ann Spriggs; capital, $20,000; busi-
ness, dealing in general merchandise.

A YEAR ago A. W. Hayden was started
in the grocery line at Cobourg by a rela-
tive, who was a wholesale merchant. Mr.
Hayden hadn't any wealth of his own, and
the business not having equalled expecta-
tions, and his backer being apprehensiva
as to its future success, he has had the
place closed up.

ONTARIO incorporation is granted to A.
T. Wood, Hon. J. M. Gibson, Johu
Moodie and John Patterson, all of Ham-
ilton, and Carl Hoepiner, of Frankfort.
' Germany, and other Canadian and Amer-
ican parties, as the Hoepfner Refining Co.,
Ltd., to mine and refine zinc, lead, copper
and nickel; capital, $600,000; head office,
Hamilton.

WE observe the appointment of Mr. W.
T. White, late of the Toronto Assessment
Department, to the position of manager
of the National Trusts Company. Mr.
White is, we believe, well qualified for
the responsible position. His record at
the city hall is one of which he has good
reason to be proud.

STOCKS IN MONTREAL.

MoONTREAL, August 2nd, 1899.

A
STOCKS. £ | ¢ |l a1 8 by
Pld a)8|8 |0
R ER R

)

do. New ....
Gas....... everererese
C.P.R, ...
Land grlam bds|.
{ Tele. ......
%c. 4% stock

_-She—* It requires money to get into
society now;a-days.” He—" Yes; a’\,nd it
requires brains to keep out of it.”—St.
Louis Christian Advocate.

—“The mathematics are friends of reli-
gion,” declared Arbuthnot, “inasmuch as
they charm the passions, restrain the im-
petuosity of imagination, ar_ld purge the
mind from error and prejudice.

. companies,

Debentures.

Munlcipal Debentures bought and sold, also
Governuent and Railway Bonds. Securities suitabje for
In by T and 1 Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Torcnto, Ont.

We
Manufacture
A Full Line of
Brass and Iron Goods for

Engineers’

AND

Plumbers’ use
v

0t High-Grade Oniy.

JAT

Val ves— The Standard for

Valve Excellence.
Blow-Oft Cocks, Marin
Lubricators, arine Cocks,

Injectcrs,

‘““Heintz " Steam Savers

Saves fuel—increases efficiency.
Hucdreds now in use in Canlga.

————

ﬂ“% ?mwm: E?%
~ ﬁab?/’?*am

dow
Pay

E. EVANS.

' Commercial Customs = Broker and Forwarding
Agent, VANCOUVER, B.0. Reliable information
relating to any part of British Columbia promotly
furnished. Customs work attended to with despaich.

And Bad Accounts are
speclaities with our col-
lecting department.
Ben't write anything off
until we see what we can
do with it,

R. 6. DUN & €O.,
Toronto and Principal Cities
of Dominion.

EORGE F. JEWELL, F.C.A.. Public Accountant
00:. and Audito’t. Office, 361 'Dundas Street, London,
0

OUNTIES Grey ana Bruoce ocollections made on
c commission, lands valued and sold, nol:i.ce‘ le:ved.
A general fi ] busi [} ted. Leadingloan

lawyers and wholesale merchants given as

roferences
H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Wlmm
Real Bstate Agents and M-nz:n. 360 Ma
Street (ground floor). e undertake manggement -
of estates, collection of rents and sale of eity properties.
This agency has the management of over 400 dwellings.
Over filteen years’ experience in Winnipeg property.
References, any monetary house in western a.

JONN RUTHERFORD,

.8

OWEN SOUND, Oﬂ-
for Conaty of Grey.

d Auetl
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TORONTO gig 1

ENGDAYING
COMDANY

PHONE 2393.

SPECIALISTS IN

ENGDAYING
HALFTONE ENGDAVING |
L ZINC = == ENGRAVING|

aant BG

THE ONLY ONE—

Thete is one, and only one
publication devotec to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversified and
scattered interests with a ¢ t
Man’s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, you are not on
the list, send for reesample copies and
terms. (Mention Monetary Times.)

THE LAWYER & OREDIT MAN
160 Nassau St., New York City.

Accountics:_
The Office Magazine

ACH issue of The Office Magazine con-
tains information worth more to the otﬁcg

man than many times the subscription
price per year. Practical business sub-
jecis are discussed by progressive busi-
ness men in all parts of the country, so
that there is presented to the reader each
month a concensus of the ideas, meth-
ods and opinions prevailing in the best
modern business establishments. The
examination of a sample copy will dem-
onstrate its value to you. Monthly, $1
a Year; sample copy free.

ACCOUNTIOS ASSOCIATION, Publishers
Lancashire Building

23 Pine Street - - NEW YORK

54}5 )

i4c7( FRONTST.EASTTORON‘TD.

A & W

LiMiTED

TORONTO, CANADA

~== Distillers

Manufacturers of

CANADIAN
RYE _
WHISKEY
Aged Whiskies from 4 to 8 years’
old a specialty.

PRIOCR LIST ON APPLICATION

King Iron Works

BUFFALO, N.Y.
\arine =
Engines

pBOPEL'LE’B WHEELS—and their excellence
is acknowledged all over the lakes.
Write for prices.

Our
Specialty
Is

should have protection
against fire.

We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Design$ ]
Durability or Effective Work. Also ré* |
built Steam and Hand Engines at vesY
low prices, ]

We supply full equipment—Engines j
Hose, Nozzles, Carts, and accept pay |
ment in ten yearly instalments whef®
necessary p

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad
der Wagons, Hose Wagons, Hose Carts ]
and full lines of Fire Department Sup
plies. Corr d icited 3

WATEROUS, &5

All Cities, Towns, Villages

FIGURING
CLOSE ?

It pays to figure close for your cus-
tomer, provided it is the Safford Patent
Radiator that you are going to install for
him. Figure close—don't be afraid of the
£ profits. The Safford pays a good profit,

and, better yet, it absolutely cannot Jleak.
" No bolts, no packing, screw threaded nip-
ple connections at every point.

The Safford stapds a pressure of 140 pounds to the square
inch, yet it 1s light, durable, handsome, and fits curves, circles,
angles. You can * figure close”’ on the Safford because you
can be absolutely sure that it will give perfect satisfaction. It
will advertise your business and your reputation too.

THE DOMINION
RADIATOR
CO., Limited, (
TORONTO, ONT. I
AGENCIES AT
Montreal, Quebec, Winnipeg, St. John, N.B., Vancouver, London,
Glasgow, Edinburgh. Belfast, Antwerp, Berlin, Christiania,
Auckland, N.Z., Johannesburg, S. A. R.
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TRADE REVIEW AND INSURANCE CHRONICLE,

1 With which has been incorporated the
NTERCOLONIAL Jourxar oF COMMERCE, of Montreal (in 1869), the

Trape Review, of the same city (in 1870) and the
ToRONTO JOURNAL OF COMMERCE.

& ISSUED EVERY FRIDAY MORNING <»

SUBSCRIPTION—POST-PAID {
$2.00 Per Year.
108. 6d. Sterling Per Year.
$2.00 United States Currency.

10 Cents,
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Book and Job Printing a Specialty
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THE SITUATION.

ma dA decided advance, on the right path, has been
W e by the Ottawa Government, in dealing with rail-
3y subsidies. These payments are no longer to be
S_itls’ for which nothing but an indirect return, in gen-
. Servgbeneﬁts’ is expected; the railways are to pay In
milit'c €s—carrying the mails, Gov_emmer{t stores and
will 12 supplies-—which are now paid for in money. It
then Mot always be possible, perhaps, for the Govern.-
1o tdto make as close a bargain, as it could {nake. if
ti 0na‘ Vance by either party to the othfer vyer'e in ques-
that hThe value of this change of polle' is in the fact
enceforth we are to deal with railway companies

n 3 .. .
usiness principles; so much for so much. That is .

Se\ererglener.al. {'ule, any departure from which wfll be
ideg fhy criticized. But we must'not run away w3th tl}e
relj at this change of policy, important as 1t 1s, ?mll
to :v-e the country from payment for postal services
wi;(hadway?-, which, in the past, have been'largely built
to d'onations of public money and public lands, and
i Which the Government is paying about $1,250,000

Year for services. On the old roads, payment for
Postal services will have to be made, as heretofore. Bt.xt
aie g;sen_ﬁal thing will ‘be that Government grants in
Nothj railways will cease to be bonuses, for WEHCh
ernn:ng but an indirect return is expected. 'The Gov-
dir, ent advances will be made in expec'tzttxon ’ of 2

€Ct return, The, qualified railway subsidies will this
Year amount to g large sum, $6,540,295; but if the

Overnment gets the interest on that amount, in the
thei“"qe of the mails, etc., railway bonuses will change
ate: Dature, though they may retain the name, even
Wou]dlt Ceases to be appropriate. The. proper na'me
or be Government advances, if fair rerfmneratwn
the I;OStal services rendered, be equal to the interest on

Mount advanced.

Let us be thankful that the day, we had almost said
gn:.ca,“d_al, of railway bonuses is at an end, in the
will hmm“‘ And the precedent which Ottawa has‘set
ave to be followed by the provinces. The requiem

[

of railway bonuses is being sung. - Here and there a
voice may remain silent, for a while, out of harmony
with its surroundings, but if it be listened to at all, the
discord will fall on unwilling ears, and the wail will
soon die away. Henceforth Government is to take
power to fix railway rates, but we may be sure that the
companies will find means of making themselves heard.
And if they pay their way, why not? It is only the
man who gets bonuses, the interest on which he
leaves someone else to pay, who has morally no right
to a voice in fixing rates. If a distinction be made be-
tween old and new roads, the latter will get the worst
of it. A right step has been taken, in dealing with
grants to railways; but of course much will depend up-
on the way in which the new policy is worked out.
But the essential feature is that a change of policy is to
be made. It is true, it is only a return to the original
policy of railway grants, with a slight modification, ser-
vice being substituted for payment of interest, in
money. The railway companies failed to perform their
part of the contract, and so hopeless had the case be-
come that the late Mr. Laidlaw actually claimed, and
stranger still, received, credit for a valuable invention,
when he substituted a net bonus for a Government
loan, which had been intended to be protected by the
borrowing companies paying interest.

Unfortunately, the new policy, which attaches sub-
stantial conditions to future railway grants, will have
the effect of discriminating against new railways and in
favor of those which came into existence prior to the
change of policy. So far as it will give reasonable pro-
tection to existing companies, it is well; but the dis-
crimination may, in a few cases, prove fatal to some pro-
jects, which deserved a better fate. The new policy will
diminish, in ‘some degree, but will not entirely remove,
the scandal of members of Parliament voting for rail-
way grants in which they are personally interested. The
independence of Parliament had, through the influence
of railway grants, sometimes been put to a perilous
test; the new policy will afford a much-needed relief,
though it will not remove all danger arising from this
source. It would be a mistake to make the new policy
the excuse for practically unlimited railway grants.
When loans are obtained out of which to make the
grants to railway companies, the Government will be
responsible for the payment of interest thereon, the
money being borrowed, we take it, as a rule, and the
repayment of the loan; it will have to pay whether the
debtor company be able to meet its engagements or
not. And here it will be necessary to guard against
anything like a repetition of the experience of the old
Municipal Loan Fund.

Now that railway subsidies, for which no equiva-
lent is asked, are abandoned by the Dominion Govern-
ment, new railways, when they have to compete with
subsidized roads, will find it difficult to succeed. This
is of course just what existing railways will like; they
do not want to encounter competition. New competing
roads will have to wage an unequal fight, in order to
get a footing and to maintain a position. This is one
of the consequences of the old system of subsidies,
without which the early railways could not have been
built. At first, even the temptation of fat subsidies,
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$14,000 a mile to railways, did not suffice. The
Northern was built entirely without private capital, ex-
cept the £37 10s, subscribed by the directors, which the
promoter, the late Mr. Capreol, was never tired of re-
calling. Some of our other railways have been largely
built out of Government bonuses, which, at the time,
it was necessary to pay, to secure construction. The
time for trying another plan has come. In fact, we
could not go on in the old path much longer; the pub-
lic credit would, sooner or later, have suffered, if we
had tried to do so. New roads competing with those
now in existence, will have to wage an unequal fight,
which is just what the holders of the present roads
desire. New roads, out of competing reach of the old
subsidized roads, will not have to fight against these
odds; and herein lies their chance of success. Under the
system now inaugurated of granting of subsidies for
which equivalents in services are to be given, by the
roads, it will be more difficult to attract capital to new
roads intended to compete with those now existing,
sometimes, no doubt, quite impossible. For this, the

existing great roads will probably be able "to show
thankful managers.

Canada’s aid in the Transvaal can scarcely be neces-
sary, in any event, but her good-will is important, as
tending to prove the solidarity of the Empire. It is
quite clear, from the explanations of Lord Salisbury
and Mr. Chamberlain, that the last word on the Trans-
vaal question has not been said. The suggestion of a
joint enquiry by the British Government may or may
not l¢ad to that form of action, but whatever is done,
what are regarded as the reasonable desires of the
Uitlanders will be insisted on to the end, though the
exact form of the Milner demands may not be obtained
in the settlement. Tt is good for Canada that she should
take an intelligent interest in other parts of the world,

especially in the fortunes of the sister colonies of the
Empire.

The Disarmament Congress comes to a close with-
out adopting either a plan of disarmament or of arbitra-
tion, though sixteen States were in favor of the latter.
The Congress did not decide by a majority; nothing
less than unanimity sufficing to secure concerted action,
by the nations. Seventeen States signed a convention
prohibiting the throwing of projectiles or explosives
from balloons; sixteen signed a convention prohibiting

_the use of asphyxiating gases in warfare, and fifteen
a convention against the use of bullets that would ex-
pand in the human body after striking. If these con-
ventions bind the signatory powers, they do not bind
those which refused to sign. In war, the restriction,
on one side, and unabridged liberty on the other,
would make an unequal contest, and it is doubtful
whether the nations which found themselves at a disad-
vantage would long continue to give odds to the
enemy, by adhering to the restriction. It is a pity, per-
haps, that no arbitration convention could be agreed
upon. It would not be fair to conclude that Congress
has met and sat in vain, e may not now be able to
sum up any great achievement which it has made, but
it has sown seeds which will fructify in the interest of
humanity hereafter,

Pl

A

‘an increase of $2,500,000 in circulation, and one

BANKING REVIEW.

—

M

There may not seem to either our banking readers
or ourselves, any particular reason for writing a bank-";
ing review at present. And, indeed, even if there weré,
a reviewer is entitled to a summer ‘holiday . like other
members of the work-a-day world. But we wish at least |
to present, as we do below, our customary condensation
of the figures of the Canadian banks in order that the |
sequence of the monthly figures may be preserved. This |
table shows, comparing June, 1899, with June, 1888, |

$33,000,000 in deposits.

of :
The increase of loans, dis- :

counts and investments has been nearly ten per cent., |
but that of cash, foreign balances and call loans, rela- }

tively much greater. In fact the call loans went up ten |
millions and a half, an excessive amount in the opinion |

of some conservative bankers.

The scare created in certain circles in
by the stoppage of the Banque Ville Marie and the sub-

sequent suspension of the Banque Jacques Cartier is }

Montreal .}

o

pretty well allayed. Considerable sums in gold, probably 3
a million or more in all, were brought over from 4

New York this week by the leading banks, as a measure }

of precaution. One result of the disaster to two minor
banks and the incipient runs upon two others will
probably be that of increasing liquid assets in a number
of cases, and the money market will be made, in cer-
tain directions, more stringent thereby. And this will be
a result by no means to be altogether regretted.

ABSTRACT OF BANK RETURNS.

30th June, 1898. [In thousands.]

Gold held, $13,061,775 = 53.89 per cent,

DS A e

Banks | Banks [Banke
Description. inb?c“.e. i:la r?:.. ng“,?: Total.
Capital paidup .......ccevnvnnnnnes 85,321/ 17,834 9,648/ 62,303
Circulation .......- s essessenersnnrae 17,949| 12,247| 6,343| 36,539 3
" Deposits....vcouvuunnn.. Ceesees oo 109,942 92,114 34,481(236,487 ]
Loans, Discounts and Investments ....|127,619 98,672 41,84u/266,131 7}
Cash, Foreign Balances (Net), and Call
Loans..... tesencenessinsanasaas 43,073 81,296| 11,281/ 85,5909 |
Legals...cocvnvenennns, «oo| 6,7201 5375 8,119| 15,914 |
Specie..ciieiiniiianann. .| 4313 2891 2079 9,283 °
Call Loans....ccovvvueensn 6,690f 11,878 1,498| 20,086
Investments ............. .1 10,396/ 23,816 4,958/ 39,165
80th June, 1899, {In thousands.]
Banks | Bapks | Banks
Description. in |in On- | (4. | Total
Quebec. | tario. Prov's.
Capital paid up .............. «eeee.| 36,072| 17,588| 10,029 63,674
Circulation .....veevivneeeenanennnn 18,843| 13,393 6,862| 89,098
Deposits c.ocvavicnnns Ceeesecennans 126,007/104,863, 38,510|269,380
Loans, Discounts and Investments....(140,002(107,371| 44,888 292,256
Cash, Foreign Balances (Net), and Call
Loans............ teeecesecnnans 49,914/ 34,410, 18,933/ 98,257
Legals ceerscseenaas| 7,658 5,609 8,693 16,960
Specie ...... seesesceased| 3,986 3,064 2,191 9,241
Loans ............ .| 9812| 16,648/ 4,699| 30,659
Investments ..............| 10,387| 20883 4,736/ 36,005
Government Savings Banks ...... $48,782,000
Montreal City and District Savings
Bank......... ceseasainaae .eo 10,747,000
La Caisse d’'Economie, Quebec.... 5,673 000
Loan Companies, 1899, say ........ 20,000,000 )
——— § 85,202,000
Bank Deposits ........... esseeseceesaaes 369,880,000
$3854,582,000
GOVERNMENT CIRCULATION.
Smalleeeeriiinnnennen. sesesseesss ¥ 8,767,016
Large .occiieiverinennniinian.e. 15,469,450
924,236,466
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INVESTMENT AND SPECULATION.
i The intt‘:rest of Ontario and Quebec people in
not esl, eSPeClal}y Kootenay mines, is growing. It is
it isa ways an intelligent interest, indeed in many cases
evena sort of blindly wondering interest, but it exists,
itee] oOutside the Stock Exchanges, where it displays
elf in the most credulous forms.
examnere are dozens of young fellows in Toronto, for
wh ple, perhaps we might with truth say hundreds,
© read the mining intelligence published in the daily
?:tliers with as much regularity, and nearly as much
assirESt’ as they do the sporting news. And, with the
a s ance of a versatile broker or two they get to have
_certain familiarity with mining terms and metallur-
i‘;:_l nomenclature, to say nothing of the jargon of the
a lisl:lg Pr%pector or broker, which might well impress
thin ener with the notion that they really know some-
g of the subject.

ny Another class, composed of older men, and more
or Merous in Montreal than here, appear to have talked
read themselves into the idea that they are fairly

%ell informed in mining matters. They follow the |

:::ll'kets in New York or Spokane, Toronto or Mont-
» and peruse daily or weekly the printed reports of
:ﬁg":]mrs. in mining stocks. They are aware of the ups
vario owns of certain shares, and the alleged ;?roﬁts qf.
as tous operators, but they are not equally informed
share What shares represent a developed mine and what
-« Tes a promoter’s scaffolding or frame-work  for
TOping-in” the unwary.
ever Neither of the classes of whoxfl we now speak have
Westegone out to British Columbia or even to North-
™ Ontario. Hardly a person among them has a

Stl;?!wkdge of chemistry or geology; very few undgr—
d the chemical essentials of mining or the varied

Methods of that difficult and often precarious business.
"l‘elzdth:'y can nearly all talk glibly .a.bout, “veins” and
“ichns’ about “a free-milling proposition,” or a,l’Jout the
thinkess and quantity of ‘“‘ore on the dump. T]"ley
shoy] dthey know what stoping is, and what treating
Meng be; occasionally a man will venture 2 state-
“ai about “faults” in the strata, or predict that the
D" has been miscalculated in a certain case.

e ﬁBut they are, as a rule, just ignorant enm{gh to
to cn.e game for the~ clever Western talker, who. is able
oﬁeraJOIe them into thinking that the prol?ertle’s’ he
the; S or the shares he offers are “away up 1l G,” and
th‘lr higher value in the not distant future “a sure

ng.” .
case ’It‘}}:is'soﬂ of furore, we presume, develops in every
enter Toughout the world where new fields of mining
adg Prise attract widespread attention, and prqn}lse to

suddenly to the wealth of localities and individuals.
taci golq fever is an acute ailment with most—the at-
the d?' Violent one—though with some ter_nperaments
sive lsTease is long in incubating and steadily progres-
sin.:.e b f}ere 18 m?re hope for the latter sort of- patients,
isten ¢ eing less impetuous they are more likely to
apt to 0 the teachings of reason and experience and less
Venty Place their mopey in “wild cats” or in untested
eloquzes’ however well vouched for by hopeful and

nt prospectors.

Peol)ft may not be of much use to attempt t0 dissuf\de

¢ from putting their savings into problematical

mining ventures. In the case of some, indeed, born
gamblers, we know it to be useless. But in the hope
that it may influence some young men or women, clerks
or officials, retired persons who are no longer “in the
swim,” but who are always ready to make their little
move, we may say this. The bigger the bait offered and
the bigger the promises made, the greater the risk, in
such matters. Better buy shares in a developed and
producing mine, with a quotable value, than advance
money to be used ostensibly in developing a property
or to be put into the “treasury” of a concern, whose
only strong box is the pockets of the man or men who
offer such stock as a next year’s bonanza.

PROGRESS IN THE FAR WEST.

Testimony as to the development of the Western
towns and cities of Canada continues to accumulate, as
we have taken frequent opportunities of noting. Only
last week we copied some of the observations of recent
travellers upon the wonderful growth of the West, and
of the cities of Winnipeg and Vancouver in particular.
With scarcely an exception, recent visitors to Vancouver
are impressed with that city’s growth and with the
enormous traffic that flows through it. The growth of
Victoria, though not so striking, is yet steady.

This being the case, it becomes pertinent to en-
quire why it is that these two cities have not made
greater progress in catering for the trade of the Klon-
dyke. There is very decided recent testimony to the
fact that outfitting for the gold fields can be more con-
veniently and more satisfactorily done from the Ameri-
can Sound cities, or even from San Francisco, than from
the Canadian cities. And as a consequence, we are
told, the latter are not doing the share of that trade
which they ought. Is this because the Canadian mer-
chants do not want this trade? Surely not. Is it be-
cause they have not the merchandise or the facilities
to do it? We can hardly think so. Is it then mere
negligence on their part which allows the bulk of this
valuable trade to slip past them into American hands?
Possibly the American merchants know better what the
average prospector or gold-digger wants than our
people do, and spare no pains to provide it. But the
Canadians have had a year or two in which to learn. .

ACTIVITY IN IRON AND STEEL.

We have had, during the past several months, fre-
quent occasion to refer to the excessive activity pre-
vailing in metal markets. The consumption of iron and
steel appears to be increasing rather than decreasing
with the lapse of time, and it is now established beyond a
doubt that the advances made in price are not mere
temporary fluctuations, and will be maintained for a
considerable time. The rise in values is due, it is pleas-
ing to note, not to lessened production but rather to a
larger consumption by reason of greater industrial ac-
tivity in almost every direction. The year 1898 re-
corded the maximum iron ore production for the
United States, namely, a total of 19,278,369 long tons.
This was 1,760,323 long tons, or 10 per cent. in excess
of the previous maximum of 17,5 18,046 long tons pro-
duced in 1897. :

In Great Britain iron producers are straining every
nerve to increase their output. It appears,. howeyer,
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that the maximum supply of material has been over-
taken. The coal trade has this year fortunately been
free from labor difficulties, and the supply of fuel has
not been impeded by strikes as has so often happened
the past several years. There is every prospect of large
quantities of railway material being required in Canada
during a period covering at least the next two years,
We understand that contracts are being let for iMn-
portant railway construction in Western Ontario, Mani-
toba and the North-West Territories, while similar
works are being carried on in British Columbia and to
a lesser extent in other provinces. The builders of
ships and bridges are well employed but where they
have not forestalled their requirements for plates, bars
and other materials, their operations are restricted by
the high priccs, and the difficulty of obtaining prompt
shipments. The manufacturers of many other iron and
steel products are in much the same position, and
orders at prices which would have been welcomed a
year ago are now rejected.

BOOT AND SHOE TRADE CREDITS.

We have repeatedly, for years past, written in con-
demnztion of the long credits given to retailers in many
branches of the wholesale trade. What effect, if any,
our articles have had, it is impossible to say, but cer-
tainly if they had not been written we would have felt
that a duty had been neglected. The wholesale boot
and shoe merchants are among the most culpable in this
matter. Since July this year they have been shipping
goods and dating them October and November. There
is a four months’ credit from these datings, which
means seven or eight months credit, and the proba-
bility of requests being made for a further extension of
time to be taken into account. Some of the retailers
will, of course, take advantage of the cash discounts in
these transactiens, but those who do not, that is to say,
the weaker men, will have had their goods about eight
months before called upon to pay them. This method
of carrying on business must lead to the demoralization
of business. Innumerable events may happen in eight
months, the market or a community may utterly change
in that space of time. A merchant who is honest, well-
to-do, and capable in July, 1899, may be in dire straits
in January or February, 1900. When the retailer is
dishonest or incapable or is not financially strong, the
probabilities of disaster are increased. Or in other
words a combination of loose credit and long credit is
almost sure to lead to commercial fatalities. ’

What can be done to relieve the trade and abolish
this execrable habit is, we admit, more easily suggested
than carried out. An agreement among wholesale mer-
chants, as to shorter terms of credit, is exceedingly
difficult to bring about. Individual back-bone is a rare
product, and there might not be sufficient of it to stem
the tide. We are inclined to think that the betterment
of affairs in this direction lies largely with the commer-

cial travellers. They can often work together more har-

moniously than the firms they represent. The other
day we chanced to see an order for summer footwear,
with these words attached,™‘ship immediately and give
Fall dating.” Something can be said for dating goods
intended ‘or autuma and winter wear in November,

although they are received in the retail shop in mid-.

bl

summer, but paying in February for goods received
and sold in July is not to be justified on any grounds |
whatsoev s,

AN INDICATION OF PROSPERITY.

There is a very real relation between the prosperity
of a community or a people and the scale on which |
that nation or community buys or consumes articles
of luxury. When business grows slack, when produc-
tion is at a low ebb, when “times are hard,” as the

‘common phrase goes, men and women as a rule re-

duce their living expenses. They eat and drink less ex-
pensive viands; they order fewer expensive clothes;.
and in various directions they economize. The jewelry
trade, for example, is one of the first to feel pinching
times; and correspondingly it benefits by an improve-
ment in business. For a good while, during the time of
panic and business restriction, that began with '93, it was
a noticeable feature that the imports of precious stones
into the United States fell off greatly. They came up,
however, after 1896, during which calendar year the
value of imported gems, cut and uncut, had gone down
to $7,531,060. In 1897 the purchase of gems had risen
to $7,671,490; and in the twelve months of 1898 to
$13,031,196. But the present year has gone far beyond
these figures. It is reported by the jewellery examiner
at the Public Stores, that the value of diamonds and
precious stones received or imported this year through
the port of New York greatly exceeded any previous
yearly importations and receptions. The scale of this
increase may be judged from the fact that according to
this officer the imports of gem§ for the fiscal year ended
3oth June 1899, reached $20,049,051, almost double the
amount of the preceding fiscal year. Our friends, the
Americans, are prosperous, and feel that they can buy
diamonds and other pretty things with their usual
freedom.

LA BANQUE JACQUES CARTIER SUSPENDS.

The suspension of La Banque Ville Marie last
week, and the agitation which was increased if not
created in ignorant minds by the comments in French
newspapers of Montreal upon that event, has led to the
suspension of another of the French banks of Quebec,
La Banque Jacques Cartier, which closed its doors on
Monday last by reason of a run upon it by depositors.
Not only this, but the condition of the money market
produced by the suspension and by the rush of some
excited depositors to get their deposits out of La Banque
Nationale and the Hochelaga Bank during Monday
and Tuesday last, caused an excited feeling on ’Change,
and some operators seem to have sacrificed their hold-
ings of certain shares in order to realize. “For the ex-
citement which has been aroused,” said Mr. Lafrance,
of La Banque Nationale, “I blame the French press.”
A like statement is attribued to the president of La
Banque Jacques Cartier.

The explanation is made by the president of the
bank last named, Hon. Alphonse Desjardins, that when
the run became pronounced, it was decided not to ask
for assistance in cash from other banks, as the custom
is on such occasions. “We would not,” he said, “dis-
possess ourselves of our assets or mortgage them for
the particular benefit of foolish people, who, by their
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dlsl?lay of lack of faith in the bank were doing all in
their power to wreck it. And so we resolved to close
our doors for a while, and treat all creditors alike.” If,
3 appears to be the case, these unreflecting and
alarmed depositors were not quieted by anything the
bank directors could say, they were still amenable to
Suggestions from their spiritual advisers, for the issue
on Tuesday of a circular by the Roman Catholic Arch-
bishop of Montreal, imploring bank depositors to be
Calm and “not allow themselves to be panic-stricken,”
had 4 quieting effect. So, too, had the deposit of large
Sums in the Hochelaga Bank, upon which a run was
Started on Tuesday, but was not at any time serious,
and has since ceased. The Hochelaga received various
Of’fers of assistance, but declined them, having suffi-
Clent resources of its own.

La Banque Jacques Cartier, whose capital is
$5°°’°°°, and reserve $265,000, had at the close of
June last ap outstanding circulation of $473,081, and
deposits of $4,060,646, the total liabilities being $4,664,-
th The circulation is of course guaranteed. . Again‘st

ese considerable deposits the bank had readily avail-
able assets equal in value to $1,327,752 which is more
than 32 per cent., a much better position than the Ville

arie was in at same date, whose available assets were

ut 26 per cent. of its deposits. But the management
of La Banque Jacques Cartier considered that their best
Sourse was to suspend. However, now that confidence
APpears to have been restored, and people no longe:
. Show 3 feverish desire to get their deposits out of other
banks, the president, Mr. Desjardins, begins to think
and even to talk hopefully of resumption.

e ——————————

THE MONTREAL EXCITEMENT.

a——

This has been a curious week in financial circles here. A
lv)’:;k of scare, mostly, with some reason for it, maybe. No-
Y was seriously troubled, I think, about the stoppage of the
anque Ville Marie, and nobody seems to care whether that
ank resumes or not. But when the run began on the Jacques
artier and threatened the Nationale, and even the Hochelaga.
ecople began to say to one another: *Has not this gone far
enou~gh P’ Some of us wondered at the policy of the Jacques
Alier people, in closing their doors rather than stand up to
k € run. But it is possible that the authorities of that bank
new. the character of their depositors better than the average
c;llghsh observer. You will have noticed what effect the cir-
& -0f the Archbishop had on the feelings of tt'ne .Frenf:h—
b king people. What he says “ goes,” and his advice is being
ceded accordingly.

B Two or three times last week I went into the ?ﬁice of the
a0que Ville Marie to watch for myself how the thing worked.
1d this is what I saw. Two or three men would go intP the

tl?: l:, One would go up to the wicket and put in a $5 bx}l 'ox:

notesank' Out of the wicket would come five $1 Domlrx::;‘

over— The recipient would carefully and slowly finger e
e 7there was one for each of his five fingers, SO he could no

Mistaken, and he would gather them into his trousers pocket.

On:: he would produce another V, which woulq elicit five Tnori
ve, i As long ag this went on and Jean Baptiste could LOl;l‘l
ug 1t was all right, he was satisfied. Next would' come char ;.s

samg:ste, who would go through the some motnons,.thll\ldt .:
ills Tesult. Alexandre would then produce some Vxlleh ar;
ut iatnd get metal or Dominion notes for them, and go home.

was tedious work for the tellers.

h-a ve been concerned in runs on banks before, and have

a Oriw“ness t‘_’ dodges practiced by depositors to wo;khﬂ;:
een : 8hb ank in “ ways that were dark.” For exa'mple, : :

would ehind the wicket when a good Scotch or Ir.lsh de;?om o

come forward and say: “ Here is a deposit receipt for

500, sir. T was buying some property this week, and I thought

been

|
|
!
|
i
I,

I had money enough to pay for it. But I need some more, and
maybe you would give me the money for this.” Mighty well
the man knew he was lying. Or, again, a Presbyterian-looking
elderly man would come slowly up and say: “ My sister is very
sick, and she must go away for a while, and she has need of this
money.” But in this case as well as the other the applicant
would be told that the bank was entitled to notice, and their
dodges would not work.

It was a stupid piece of business on the part of the French
newspaper La Presse to attempt to get up a prejudice against
the “ English,” by pretending that the Ville Marie was an
English bank, and therefore fair game for rhetorical curses in
La Belle Langue. Anybody familiar with the concern knew
that three out of four of its customers were French. The
names of the managers of branches, and the situation of the
branches themselves, sufficiently indicated the character of the
business the bank was doing. What the president ot the
Jacques Cartier and the local manager of the Nationale said in
blaming the “ French Press” for the run indicates what these
gentlemen think,

After all, one can hardly wonder at the sensitiveness of
French-Canadian depositors when we remember how recent is
their experience of La Banque du Peuple, which was long sup-
posed by some to be an exemplar of ‘ modern” banking, but
which cut up so uncomfortably. These very clever literateurs
of the French newspapers have something to learn about bank-
ing. If they had only their own banks to lean upon they
would with difficulty keep the share they do of the trade of this
city. I am glad to think that the worst is over now. The run
on the other two French banks has,nearly subsided, and good
hopes entertained that the Jacques Cartier will soon resume. It
was a popular panic, and St. James' street yesterday in the

. vicinity of Place d’Armes, was a sight to recollect.

Wicker KEEPER.
Montreal, 2nd August, 1899.

STYLES OF TEXTILE FABRICS.

News of the likings and the happenings in British textile
districts are usually welcome on this side of the Atlantic. Re-
tailers must learn what to buy -and factory men what to make.
Although here and there deficient in some branches of the tex-
tile trade the British textile producers and merchants lead the
world. In the recent trend of the textile trade few changes
have been more conspicuous than that worsted vicunas have
taken the place once occupied by the old Clay coating. The
old Clay in blacks is dead, but blue twills are yet extensively
worn. Referring to worsted vicunas the Yorkshire cor-
respondent of The American Wool and Cotton Reporter says:
“ Although they have the same class finish as a melton, they
are much more flexible in the handle and drape better, as the
fulling does not become so firm as an all-wool cloth. Some
are made with worsted warp and woolen weft, and others of
worsted with a woolen back, but the flexibility remains in all
three so long as a worsted warp is employed. It took some
time to bring these cloths into fashion, but they now lead the
way and have obtained a hold upon the market which over-
shadows all others. Some manufacturers complain that they
can be so easily imitated with cotton warps and shoddy welt.
This is quite true, but the makers of all-wool goods have noth-
ing to fear from cotton warps, as they will not drape the same.
They also retain the creases when crushed, and in various ways
betray their inferiority in the wearing of them. Cotton warp
vicunas, then, are only a slop clothier’s cloth, and the con-
sumption is very large, having almost displaced low worsted
coatings. The prices vary from one to two shillings per yard,
54 inches wide, the latter being remarkably nice goods, both in
appearance and price. They suit the million, but a better tailor
dare not risk them. Mixture worsted coatings are too neat in
appearance to go out of fashion, but they are in less demand,
while mixture woolens for suits are all the rage. In these goods
bronze green shades have had the preference, but the -taste is
changing to browns, running from plain mixtures to big checks.
The larger checks have seldom commanded a big sale, but }he
present subdued shades will give them a better chance. “Indigo
blue serges are always a standard article, but even in these the
rcugh or cheviot qualities have
ties. The change of fashion is

had to give way to fine quali-
already manifest in the serge .
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qualities and prices of home-grown English wools, which are
quite neglected. The revival of fancy worsted trouserings is a
welcome sign, as no branch of the cloth trade gives more room
for variety and display in design. Present taste is not loud, but
bolder stripes than recently in demand are now wanted. Silk

twist yarns can be employed in these designs with excellent
effect.

DESTRUCTION OF TIMBER, ETC, IN THE
KOOTENAY,

During the second and third weeks of July serious bush
fires raged along the Crow’s Nest Pass railway from below
Michel to Coal creek, and at one time it looked as if the town
of Fernie would be wiped out of existence. For several days
the fire had been smouldering on the south side of Coal creek,
and on July 19th and 2oth a strong wind fanned it into a raging
fire, which crossed the creek. Nothing but an abundant supply
of water on the premises, says The Fernie Free Press, saved
Mr. Whitney’s new house and other buildings. The fire got
underneath the house, and the roofs of the outbuildings were
ablaze time after time. Had not men been stationed on each
one their destruction would have been almost certain.

For several hours it looked as if nothing could save the
town from destruction. Over a hundred men were on watch all
afternoon, and were kept busy putting out fires started by flying
cinders. The bush above the coke ovens was soon a seething
mass of fire. There are about a hundred large and small cabins
scattered through this timber, but strange to say only some
four or five were burned. The C.P.R. lost thousands upon
thousands of feet of cut logs along the river bank near Hosmer.
Millions of feet of fine standing timber were destroyed during

the past two weeks which might have been saved had the rail- -

road company taken the precaution to burn a strip along both
sides of the track before the dry season set in.

‘Happily rains came to allay the fears of further destruction.
From The Winnipeg Free Press of Saturday last we gather that
travellers have brought word that the bush fires which have
been raging on the Crow’s Nest Pass railway have been ex-
tinguished by heavy rains. A train ran through the fire a few
days ago for a distance of fifteen miles and had a narrow
escape. The passengers state that the air was stifling, and some

of them thought they would suffocate before the train passed
beyond the range of the fire.

THE BUSY WEST.

Thirty-three new buildings have already been erected at
Dauphin, Man., this year. Counting those now in course of
erection and contemplated, including an elevator for the
Dauphin Milling Company, the increase for the year will be in
the neighborhood of sixty buildings.

One can gain a good idea of the extensive grain fields of
Manitoba by a drive from Brandon to Souris, a distance of
about thirty miles. Wheat fields extend away as far as the eye
can reach on either side of the trail the whole distance, and as
there are no fences in this district it looks like one immense field.
The crops in this district, it is estimated, will yield at least 33
bushels per acre, if the present favorable conditions continue

“until harvest—Manitoba Liberal, Brandon.

Graham, Horne & Co., of Fort William, Ont., have pur-
chased from the Bank of Montreal, to whom they assigned, ail
their old saw mill plant and property. They will get out logs
this winter and ¢ommence work again in the spring. During
the time they were in operation they were considered one of
the largest of western producers.

Tenders are being called for by the C.P.R. for the erection
of a twenty-stall solid brick roundhouse in Fort William, with
a stone foundation. The company is adding three miles to the
yard track there, and is going to put in fifteen additional miles
oi siding between Fort William and Winnipeg.

Gruber is the name of a town being established by a Jewish

colony near Winnipegosis, Man. A town site has been laid out -

and the work of building up is progressing rapidly.

The Dauphin Press says Engineer Stewart has completed
the first survey of the Gilbert Plains’ road running through the
Valley and Wilson rivers. The engineer brought his party back

+

fourteen miles on Saturday and crossed the Valley river, and
is now running another line in a northwesterly direction. The
officials of the railway company are expected to decide at an
early date which of the lines will be adopted.

According to news brought to Victoria, B.C., a new coal
mine has been found near Quatsino on the property of the West -
Vancouver Commercial Company, and about four miles from
its present workings. A six-foot seam of likely-looking coal has
been found about six feet down. It is close to salt water, and
runs from a short distance above high water to some
distance below low water. A number of men are taking
out coal for the company. The officers of the Queen
City gave the coal a test, and speak very highly of
it. Fifteen tons of surface pickings were loaded and
used on the voyage down. It gave satisfaction to the engineers.
There was little smoke from it, and comparatively little ash.

Boisvert & Co., general merchants, have resumed business '
at Laurier, Man., while C. M. Richardson and Jos. Miller are
opening a general store at Carman in the same province.

A western exchange says: It is understood that the British
Columbia Fruit Growers’ Association has decided to send a car-
load of first-class plums to the Northwest. This shipment will
be an experimental as well as sample one of what careful pack-
ing can accomplish, and the resuit will be watched with con-
siderable interest. The fruit will be gathered, sorted and shipped
from New Westminster. Notwithstanding that plums are going
to be a short crop this year, there is an abundance wherewith to
supply the Northwest. Might a tenderfoot from the eastern
provinces be allowed to enquire: Where is the Northwest ? Is it
Dawson ?

The C.P.R. has just had comp‘}led a comprehensive report
on the condition of the wheat crops in Manitoba and the Ter-
ritories. From every district the accounts are of the most
glowing character. Grain is in a healthy condition, maturing
well and promises a heavy crop. Harvesting in some sections
will begin about the 15th of August, but will not be general
before the 2oth. The barley harvest has commenced in a few
localities.

The C.P.R. will this year extend their Pipestone branch
forty miles, and have awarded the contract for the grading to
Geo. H. Strevel, who was to send his plant and 200 men out
last Saturday. This extension will carry the line into the Moose
Mountain district, which is being rapidly settled.

Supt. Hanna tells the Liberal that Dauphin is likely to have
a car shop building erected by the railway this year. The pas-
scnger traffic of the road has increased over 100 per cent. An
enginer had been instructed to make plans for a larger freight
house.

The insurance men are not neglecting Rat Portage. Mr.
F. Beattie of Winnipeg, inspector of the Imperial Life Assur-
ance Co., of Canada, was in that town last week organizing a
local agency of his company. Mr. P. H. Austin was appointed
representative of the Imperial. Mr. W. Morgan, inspector of
the New York Life Assurance Company, was also in town last
week, ’

While in Nelson Mr. Whyte of the C.P.R. was asked when
that company would construct its line from Kootenay Land-
ing to Nelson. He gave no direct reply, but said that the mat-
ter was under consideration. There are, he said, over 100 miles
of road being built by the C.P.R. in western Canada, and it was
about as much as the company could conveniently handle just
now.

AN EARLY DEPARTMENTAL STORE.

Through the courtesy of the Ontario Bureau of Industries
we are able to give to-day, condensed from the very interesting
Appendix to the Report of the Bureau for 1897, a sketch of a
“ store,” its proprietor and its contents a hundred years ago.
It is matter for regret that we cannot give also the list of dry
goods retail prices, the quaintly-named buckram, chintz,
callimance, gauze, kersey, muslinette, satinette, Osnaburgs.
dowlas, durant (green and white), fustian, and many other tex-
tiles—its “ fine olive cloth at 20 shillings the yard,” and buckles
at 1s. 3d. per pair, vest patterns at 1os. 6d. each. But enough
has perhaps been quoted to give an entertaining glimpse of our
U.E. Loyalist forefathers and their ways.
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_The first large “ general store” in the Midland, or Bay of
Qu:r.xte district west of the city of Kingston, was kept by
Benjamin Seymour. It was situated on the front of * Third-
t(.)w"”.’ or Fredericksburg, on the Bay of Quinte shore, about
SIX miles west of the picturesque village of Bath. Mr. Seymour
OPened this store about 1792, and carried on an extensive busi-
ne.ss for many years. His customers came from about ten
:llles east and the same distance west, including all the then
ettled parts of Lennox and Prince Edward counties.

s _He was married April 3, 1801, to Miss Elizabeth Clark, a
“tl‘fe of the township, who survived him. Mr., Seymour died
at his residence in 1810, and a notice of his burial is in the

anghorn Burial Register, February 18, 1810. He left a son and |

Several daughters. The son, Benjamin, was baptized May sth,
1805. He moved to Bath when a young man, and married there
3 daughter of Colin McKenzie, a leading resident. He became
:v::;“"fhant and an extensive land-owner, and one of the
1‘10’\ thiest men in the county. For years he represented Len-
X and Addington in the old Parliament of Canada. The store
Was located on the Bay shore on the lot next adjoining the old
d:‘a tI‘:aUI’s church, and was closed at the time of Mr. Seymour’s
- Another store followed, not long after, kept by Mr.
John Clute, a few lots west, who also had a distillery and a
arew !1°U§e on the same lot. Several of Mr. Clute’s descendants
Te still living in the township.
The accounts of Mr. Seymour's store for one year (1797)
liste bee.n carefully examined, and the prices classified in the
re $ which follow. It should be remembered that the pound
ofreswts $4 and the shilling 20 cents, so that 3s. 9d. per quart
TUm means 75 cents. The book also contains extensive sales
:::,qe to Reuben Bedell, who carried on a store in Adolphus-
th N The payments being made principally in farm produce,
€ values at which this produce was credited have been given.
T Seymour received in payment large quantities of flour,

Wwhi . . . . P »
Ych were delivered to his credit at the King’s Stores,
ingston,

hay,

cha The i,°"°Wing are the totals of the various .classes of articles

statrged in the book for the year 1797. It is followed by a

t(,wemem of goods sold to Reuben Bedell for sale at Adolphus-

amo”' It will be seen that the total sales, wholesale and retail,
0~01: Nted to nearly two thousand pounds as charged on the'

" S. The third table contains a partial list of retail prices oi
Ose day5:

SALES RETAIL.

£ s d
Dry 800dS ......oiviiiriinieriiraees 346 14 2%
Toceries ....,,.... tasseesesesresananans 47 1 1%
Spirits ..., SO 100 16 6
Tobaceo ... . .iiiiiis e so 13 8%
TOCKery ... ... . it 14 12 2
Ardware ..., .. ... ..o 16 13 5%
Clothing .............. ....cccceeeunnns 108 0 4
Hats and caps ......covvneeunneeeennnnns 45 18 10
00ts and Shoes ........ceveververcecess 27 8 8
Als, etc ... 26 3 11
Books ang SLAtIONBLY ..vvveeevrnoeseenns 5 o 8%
UNPOWdeEr ... ..., ... v veeeeenenennns 4 8 8
Ots and pans.............cccoieeinnens 10 15 6%
Medicine, etc .............0...0000eeener 1 o 3
iscellaneous ...........cocees vurreeens 203 7 6%
Total ..o e 1,026 15 7%
GROCERIES.
' s. d
Sugar, maple, NS 3 | TR SRPPRRD o 10
Sugar, muscovado per Ib.........coveeeioeenns 1 6
Sugar, loaf, perlb.......coiiiiiieiennns 2s3d.toz 6
Tea, Bohea PerIb. ... iiiieeiiinria e 4 O
€3, Souchong, per 1b.......cccoveerneeemenees 6 o
€3, green, per lb............ceeeeerinrieseens 7 6
Salt, per bush............c0eeeeeeeeernneeeens 15 ©
AL, TOck, per bush..............e.eeenereees 13 6
Salt, Onondaga, per bush............cooveeeess 1z 10
lour, fine, per 1. ... .......cuevneenienenneness o 3.
S0, Der Tb........0eeeeisisiseeeiens 1 o
BATCh, Per 1b. ...\ is e s e 1 o
ard, hogs, 1213 i | S R o 10
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s. d.

Molasses, per gal...cvviiiiiiirineninennns 7 6
Mustard, per gal. ...t 5 O
Pepper, black, pergal................coeian. 4 O
Alspice, per gal. ...ooiiiiiiiniiiiiiiniinnennns 4 O
Nutmegs, Per 0Z......coviuvrrnneeneneaconesens 3 9
Ginger, per Ib. .. .ooiiii it 5 o
Cinnamon, Per OZ......cevveeesrenssesnnencnas o 6

LIQUORS.

s. d

Rum, per quart ......coviiiiieininiinnenennns 3 9
Whiskey, per gal..........cceiviiennn. P 7 6
Spirits, W.I., per gal......ccoiiiiiininiinnns, 12 6
Wine, port, per quart........ccveeeernoennesnens 3 6
Wine, white, per gal.......oooviiiiiiiniinnnes 9 o
Wine Teneriffe, per gal............ooevevnnn... 10 o

TOBACCO.

Y s. d.

Snuff, perlb. ... ..ot 1s.8dto2 o
Tobacco, perlb ......oiiiiiriiiniiinnanene. 1 4
Tobacco, carrot, per lb........oeoevivvnennnn.. 1 6
Pipes, tobacco, long, each..................... o 2
Tobacco, box, small................ Cetereenaans 2 6

A FOUNDRY FAILURE.

On Tuesday last was held in Montreal a meeting of the
creditors of Toussaint Crevier, of that city, for many years a
foundryman. We are able to give to-day a statement of his
liabilities and assets, which shows that he owes more than
was estimated in our item of last week. The statement is a
chilling one for ordinary creditors, who are scarcely likely to
receive a cent of dividend out of the nominal showing of six-
teen cents in the dollar assets. It is even too much to expect
that privileged creditors will get all that is due them. Much
depends upon the valuation of the “ immovables,” meaning real
estate,

LIABILITIES,
City of Montreal, water and business taxes.......... $ 8386
City of Montreal, real estate.........ovvvvvevenneens 400 00
Salaries, as per list. ....ovveinerenrrinienenceninaonas 162 66
J. C. McArthur, mortgage .........ovovvevenevannnns 12,000 00
J. C. McArthur, interest about....cocvvvevneienenns 1,500 00
Misses Marcotte, mortgage ...... erieeeieieeaaanan 6,400 00
Misses Marcotte, interests about........c.oovvueueens 750 00
Ordinary creditors, as per list....................... 13,133 00
$34,429 52

ASSRTS,

StOCK v ittt it e e e $ 261 81
FiXtUIeS o iviitniees veveursnrsosasnononsaasnnnons 07 00
House furniture ............0iiiiiiiiiiiiinneneenes 81 93
Moulds and accessOries . ......vvveerrivironeneannnns 1,371 00
Machines and tools .......ccevvivunn e 303 39
$ 2,085 26
Book debts ........coiiiiiiiiiiiiiiiiiiiiiiieaaas 22 64
Immovables .......ccoiiiir tiiiiii i e 20,000 0O
$22,107 00
Deficiency .....ccviviiiiiiiiiiiiiiiiiiiii $12,321 62

Evidently Mr. Crevier was handicapped by too heavy 2
load of landed property. Probably, too, his business was not on
a large enough scale or sufliciently well equipped to compete
with larger and more modern establishments. We are told that
the machines and tools, stock and fixtures, are likely to sell for
about 35 to 45 cents in the dollar, which would leave the:
deficiency even greater than the list has it. It is remarkable
that the estate shows so small a stock on hand. Still more
remarkable is it that the book debts are so trifling in amount.

—The Bank of Montreal has opened a branch at Point St.
Charles, in the premises formerly occupied by the Banque Ville
Marie. Mr. A. S. Henshaw is at present cashier of the new
branch, and Mr. A. L. Branchaud has been appointed teller
and accountant. Later on, we understand, Mr. R. McCulloch
will be placed in charge of the Point St. Charles branch. -
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STANDARD LIFE ASSURANCE CO.

One of the features about the conduct of the Standard Life
that attracts the liking of insurants and commands their con-
fidence as well, is its liberality, its free and generous treatment
of clients. This has been exemplified time and again in the long
lifetime of the company. Not but that it is also properly
tenacious of its rights and duties when anyone wishes to quar-
rel without good cause. But the company’s record is one of
liberality, as its frequent broadening of the conditions of its
policies has proved. And then the Standard is financially strong.
Its accumulations of seventy odd years are enormous, reaching
at the 15th November last the great sum of $45,902,755. Finally,
the company offers a greater variety of forms of life assurance
than is usual with British companies. Thus, then, it offers at-
tractions to the intending assurant in variety, liberality and
soundness. And that its good reputation has a steadily increas-
ing effect upon the business is evident from the yearly growth of
its figures. R
. The report and balance sheet submitted at the meeting held
in Edinburgh during the spring of the present year exhibit very
creditable figures. The total amount of policies carried at the
close of the company’s latest year exceeded one hundred and
twenty-three millions of dollars. Its new business of 1898 under
4,937 policies exceeded ten millions and a quarter; and it paid
in that year in the shape of death claims and endowments more
than three millions and a half. The annual revenue approaches
six millions. A glance at the company’s schedule of assets shows
$26,300,000 in mortgages; $3,345,000 in freehold and leasehold
property; $8,714,000 in stocks, bonds and securities, besides sev-
eral millions in the shape of loans on policies or on personal
security with policies as collateral. The terms of the whole
statement and balance sheet are such as to impress one with the
strength and progress of the company. The Standard has shown
its faith in Canada by investing some $14,000,000 of its funds
here, and both the personnel and the methods of its manage-
_ ment here commend the company to a steadily increasing
patronage.

FOR GROCERS AND PROVISION DEALERS.
Strawberries, blueberries, raspberries and other small fruits
of the Maritime Provinces are finding a great market in Boston
and vicinity.
It would appear that the lobster pack of our Maritim=
Provinces as well as of the New England States is this year
unusually small.

D. A. Wilson, of Walkerville, has purchased sixty thousand
pounds of tobacco on Pelee Island, and intends to ship the weed
to Prince Edward Island, where it will be manufactured into
chewing and smoking tobacco.

To realize the magnitude of the fish business done by A. N.
Whitman & Co., at Canso, N.S., it is only necessary to an-
nounce the fact that during the season of 1898 they used 250,000
feet of timber in making boxes for their shipments last year.—
Hawkesbury Journal,

The annual meeting of the United States Paper Bag Manu-
facturers’ Association, representing nine concerns with a dailvy
output of from 12,000,000 to 15,000,000 bags, was held last month,
in New York, and received an encouraging report of its busi-
ness. This organization is outside the so-called paper bag trust.

A company under the name of the Sea Island Packing Co..
has been formed under the promotion of G. I. Letteney, of F. M.
Letteney & Co., of Digby, N.S. This new firm, whose head
office is at Digby, will carry on business at North Head, Grand
Manan Island, where they will can fish and put up kippered
berring, etc.

On the last trip westward of the steamer “ Campana,”
which plies from Montreal to ports on the lower St. Lawrence,
she had among her freight from Charlottetown, P.E.I., 219
boxes of cheese from Charlottetown, go cases of eggs from
Summerside and St. Eleanors, 134 cases of canned lobsters, etc.,
13,000 pounds of wool, shipp® from Port Hill, 210 bushels of
oats, shipped by Messrs. Carvell Bros., Charlottetown.

The St. John, N.B., Gazette, says: John Miller of White
Head is putting up a small factory for the canning of kippered
herrings and other fish. Capt. John Ingersoll at Seal Cove is

.

erecting a large building for a canning factory. J. W. Wooster
of the same place is erecting a small plant for the putting up of
sardines on a small scale as an experiment. These ventures if
successful will result in much benefit to the public in general.

Shipments of cheese last week to London, Bristol, Liver-
pool, Cardiff and Glasgow reached 112,256 boxes, which is a
grecat advance on the 77,192 hoxes of same week last year. And
the total shipments for the navigable season thus far have been
800.818 boxes, as compared with 637,344 boxes for similar
period, 1808. Total shipments for season have been, to Bristol,
London, Glasgow and Liverpool, 128,256 packages, as com-
pared with 57,405 packages for same time last year.

CHEESE BOARDS.

The Canadian cheese market is at present in an enviable
position. Prices are high and the output from the factories
comparatively large. During the week at 20 board meetings
35.370 boxes were offered for sale, as against 30,990 boxes
offered at 18 meetings the corresponding week a year ago.
Prices ranged during the week at 9%4 to 9 11-16¢c. per pound, in
marked contrast to prices a year ago, when quotations were
734 to 7%6c. per pound.

No. of Cheese  Cheese Price
Boards and facto- boarded. sold. Perlb.
Date of meeting. ries. Boxes. Boxes. Cta.

Brockville, July 27.... .. 5,262 5,262 9%
Kingston, July 27..... .. 1,563 600 of
Brantford, July 28.... .. 2,615 1,840 9}-5-16
Brighton, July 28...... 11 700 410 9 7-16-}
Iroquois, July 28....... 14 803 375 9%
Kemptville, July 28 ... .. 1,045 1,045 93-9-16
Perth, July 28........ .. 1,900 1,900 94-9-16
South Finch, July 28.. .. 1,321 650 o3-§
Winchester, july 28... .. 650 . o8
Belleville, fuly 29. .. .. 1,200 840 94-9-16
Cornwall, July 29 .... .. 1,336 1,282 9%-9-16
London, July 28...... .. 3,353 1,538 9 3-16-9-16
Campbeliford, Aug. 1.. .. 1,430 630 o4
Ingersoll, Aug. 1 ..... .. 1,345 9}-8
Napanee, Aug. 2...... 20 1,350 1,055 9%
Picton, Aug. z..... . 17 1,220 1,160 9 11-16
Peterboro, Aug. 2 .... .. 4,800 4,650 9 9-16-§
Sterling, Aug. 2 ..... . e 700 565 9916
Tweed, Aug.2......... .. 680 680 9 9-16-§
Woodstock, Aug. 2.. .. .. 2,097 . of

IN THE DRY GOODS STORE.

The Woodstock, N.B., woolen mill was closed down last
week.

In Nottingham, Eng., a fair trade is doing in millinery
laces in the aggregate, but it is somewhat unevenly distributed,
though presenting no other special characteristic. The plain de-
partments are busy and full of orders for mosquito and bobbin
nets, tulles, etc., for some time ahead. Irish trimmings and
similar goods are slow. Honiton braids and purls are selling
fairly.

A Yorkshire report says: All orders for winter goods of a
high class are refused unless accompanied by assurances that the
full advances in price will be paid. The majority of provincial
customers go in almost altogether for low-priced tweeds, serges.
and so on, ahd all makes of these are working as hard and long
as it is possible for them to do. Late every night the mills are
kept open, and yet the firms almost despair of being able to
complete the orders by the time contracted for.

At a recent meeting of the Lachine, Que., council the ap-
plication of Sloeman & Co., for a bonus of $30,000 was con-
sidered. The applicants are manufacturers of shirts and over-
alls whose place of business has been for some years past on
St. Lawrence street, in Montreal. They propose to employ in
their new factory one hundred and thirty hands, of whom forty
are heads of families and householders, and all the employees
of the firm are to reside in Lachine. After full consideration
and discussion of the proposition of Messrs. Sloeman & Co., it
was moved and carried that the council grant the firm a bonus
of $20,000, on the conditions contained in their offer.




149

——

Below appear details, as compiled by the Draper’s R ecord,
3S to entries for export of certain textile staples from Liverpool
for the week ending July 14th:

Woollens, Silk
Cotton Yarn.  Linens. W:;;f;mi‘: tx;:.r.d ilks.

s Lbs. Yards. £ £
United States.............. 49,110 1,003,378  47.401 1,564
Canada ang Newfoundland... 26,420 128,050 31,306 1,613
oreign West Indies........ 442.219 3,066 48

The Colonial Bleaching and Printing Company, which has
Tecently been organized, will establish its plant in St. Henry,
Ue. A modern and complete plant will be erected the;e'on.
The main building is to be 400 feet in length and 6o feet wide,
aving two wings, each 150 x 60 feet. The main structure, and
the additions, will be two stories high, built of brick, and
€quipped with all the necessary appliances. The annual output
is intended to aggregate $600,000, and not less than 100 people
Will be employed. The product of the concern wiil be sold in
the Dominion, in Australia and other colonial markets. The
Company has a capital stock of $500,000, and its officers are:
President, Mr. H. S. Holt; vice-president, Mr. Alphonse Racine;
secretary-treasurer, Mr. P. C. Shannon; board of directors.
Mesers. W. T. Whitehead, Archibald McIntyre, Geo. F. Hartt,
E. N Heney, Frank Paul, Alphonse Racine and H. S. Holt.

ANSWERS TO ENQUIRERS.

A — .
S.T., Hamilton.—A somewhat lengthy description of w.hat
Was done at the Buffalo meeting of the National Association
of Life Underwriters was crowded out of our last week’s issue.
.h"e were some thirty subordinate associations of twenty
different States represented, and the number of delegates ex-
cceded three hundred. Members of the life association of Lon-
don, Ont., were present, as well as life assurance men from
oronto, Hamilton and Montreal. The new president is James
Johnson, of Springfield, connected with the Massachusetts
Utual; the secretary is E. W. Christy, of Cleveland, and the
treasurer, Eli D. Weeks, Litchfield, Conn. The Executive Com-
Mittee consists of H. C. Ayers, Pittsburg, Pa.; H. S. Fuller,
Milwaykee, Wis.; F. A. Kendall, Cleveland, O.; C. E. Ady,
Omahg,, Neb.; J. W. Iredell, jr., Cincinnati, O. There' are
eleven vice-presidents, from nine States, Minnesota and Michi-
8an having apparently two each. Some extracts frO{n the ad-
Tesses of Mr. Richard E. Cochran, the retiring president, and
Other gentlemen will be found elsewhere.

THE AMERICANS ARE LEARNING.

—

. Itis comforting to those who have long bee
!me“ t0 or to read the boasts of American newspapers concern-
. "% the superlative greatness of the United States, ancll tl_le tirades
of American politicians about the consequent inferiority of alt
Other nations, to read occasional sane admissions by Americans
wpo have been abroad and know something about other coun-
tries, Tt cannot but have a good effect upon the fools and fire-
eaters among our neighbors to the South if they can be mafie
10 read the following remarks upon the example of Gr_eat Brit-
4In, made by a worthy gentleman, who is just now being wor-
shippeq by his fellow-citizens. In a letter dated DCCﬂnbe"'I&
1808, addressed to the editor of The British Realm, Admiral
®Wey wrote: “ After many years of wandering, I flfwe.come
to the conclusion that the mightiest factor in the civilization of
¢ world is the imperial policy of England.” .
Again, the practically beneficent result of Great Britain s
Methods of governing alien races is found instructive by the
Most thoughtful Americans. In an address, April 7, before the
Merican Academy of Political and Social Science, Philadel-
Phia, Penn,, Theodore S. Woolsey, professor of international
13 at Yale, after referring to Dutch rule in Java as by no means
33 successfyl ag English rule in India, goes on to say:
“The results of British administration in India have been
ndid. Tt has kept the peace, preserved order, built roads,
roads and irrigation works, brought justice to the h“mbl_“t’
;ss_ene.d famine and pestilence, introduced state educatiom,
s;mta.tm“’ and dispensaries, freed trade from many bu;-dens_,
emphﬁed taxation, and has begun to introduce !oca.l -‘».91 -gov
Thment, Now, much of this system, particularly its basic ideas,

n compelled to

sple
Tail

will repay our study in considering the Philippines.” If the
average United States senator had as much knowledge and sense
as Dewey and Woolsey we should not hear so much disgusting
brag and shallow talk in Congress or
newspaper.

in the American

FINANCIAL MATTERS.

) Compared with the corresponding week of 1898 the clear-
ings at Canadian cities during the last week or two have shown
note\.vorthy increases. For the week ended with 2oth July the
clearings at Montreal were $15,656,670, equal to an increase of
20 per cent. over same week 1808; those at Toronto, $0,114,805,
increase 21.8 per cent.; Winnipeg, $1,876,999, increase 27.1 per
cent.; Halifax, $1,441,229, increase 14.8 per cent.; Hamilton,
$787,310, increase 11.6 per cent.; St. John, N.B., $826,043, in-
crease 34.0 per cent.; Vancouver, $811,581; Victoria, $832,754.
Tend:ers for £340,000 three per cent. British Columbia Gov-
ernment inscribed stock were opened a few days ago at the
Bank (.)f 'British Columbia, 60 Lombard street, E.C.,, London,
The minimum price of issue was £96 per cent., at which prac-
t!cally the whole of the loan was covered, though a few applica-
tions for small amounts were at prices ranging up to £98 10s.
A telegram from Winnipeg under date 24th instant says
that the assessment of the city of Brandon has been reduced this

year by one million dollars. This will reduce the municipal
commissioner’s levy one-half.

—Conditions in the iron trade are marvellously altered all
over the world within 2 year. Commenting on the great ad-
vances in prices that have been made in all branches of the
steel and iron industry throughout the United States, The
London Statist says that the famine in pig iron, suggested as a
possibility fifteen months ago, is now rapidly approaching. Iron
and steel seem to be in practically unprecedented demand in all
of the European countries, and the cessation of shipments of
pig iron from America is being severely felt. The scarcity of
raw material is likewise a feature which is forcing itself upon
the attention of producers of pig. The narrowness of Amer-
ican stocks of pig iron is closely paralleled by the statement
that there are no stocks in the makers’ hands in Great Britain.
Consumers everywhere are complaining they cannot obtain
supplies, the American supply is wholly stopped, and the stocks
in public stores are not more than three or four weeks’ con-
sumption. Two feaitures which might operate to curtail the up-
ward movement of prices, those of a collapse in the ship build-
ing industry and a serious international disturbance, are not by
The Statist regarded as probable.

We mentioned a few days ago that the local directors of
the National Life Assurance Company would be presently
named. For Victoria the board is composed of Messrs. P.
Secord Lampman, Chas. Hayward and J. H. Lawson; for Mont-
real, W. H. Drummond, M.D., E. P. Lachapelle, M.D., and
Frederick L. Beique; for St. John, Leonard P. D, Tilley, bar-
rister; J. F. Merritt and F. A. Jones, of St. John, N.B,, and for
Halifax, M. A. Curry, J. F. Black, Guy C. Hart and G. H. Vail,
of Halifax, N.S. A sufficient amount of stock, it is said, has
been reserved to complete local boards for Manitoba and the
Northwest Territories. These above-named are representative
citizens as a rule, in the different localities,

CLEARING HOUSE FIGURES.

—

The following are the figures of Canadiau' clearing houses for the
week ended with Thursday, August 3, 1899, compared with those
of the previous week :

CLEARINGS, August 3, 1899. July 27th, 1899.
Montreal........ ceveereeens...$14,084,881 $14,548,635
Toronto...... 8,281,421 * 8,190,509
Winnipeg . ...o..i0nn eieeeess 1,787,698 1,028,576
Halifax ......... ceersance eses  1,428292 1,254,061
Hamilton ........... teeens cos 678,438 678,921
St. John ......... Ceeeraeane ... 675283 608,904
VICtOTia vovvvrusennensanneeess  £23,015 836,704
VanCoUVer «..oeeuvenesesonsses 1,005,738 1,004,799

928,868,609 $20,081,108
week$5,800,744.

Aggregate balances, this week, $4,558,068; last,

o
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Correspondence.
A HALIBURTON MERCHANT'S
VIEWS.

Editor MoNETARY TIMES:

Sir,—I notice your article in this
week’s Monetary Times, “Cases Nil,”” and
was glad to see it. You are quite right
in saying that the cost of packages would
be added to goods in invoice, and so it
should be; then one would know at once
the actual cost of his goods. Take as an
example a dozen pairs of boots, with case,
50c. or 25c., as may be, adds 50c. per
dozen pairs to the cost of the boots.
Now, how many country merchants give
this a thought? On a cheap line of boots
it means quite a percentage. Then take the
crockery houses. A crockery house will
sell you a package of glassware at $9, so
many articles in the package, and which
you consider good value, but when the
invoice comes along, you find there is then
added to the $9 no less than goc. for a
package, which you did not bargain for,
and which at once puts 10 per cent. on to
your goods. I hope someone else will
keep the package nuisance going in the
paper till there is a change to “no charge
for packages.”

Yours truly,
DaNIEL GORRIE.
Haliburton, 29th July, 1899.

INTEREST RATES IN THE
FUTURE.

The discussion of the terms of the pro-
posed Boston & Albany lease has once
more turned attention strongly to the gen-
eral subject of the future of interest rates.
Any man who could foretell the prevail-
ing - figures for the next fifty or one
hundred years would have information
compared with which any accurate ad-
vance estimates of the wheat crop would
be a mere bagatelle. Investors and
brokers, life and annuity insurance man-
agers and the business world in general
are deeply interested in the future earn-
ing-power of money. Upon it all their
calculations depend.

The fear is frequently expressed that as
interest rates have dropped since the civil
war period to about one-half the level of
that time, another thirty-five years may
witness a similar decline. This is by no
means probable. Strong ¢conomic forces
are always powerfully at work in the in-
dustrial world to arrest the downward
movement of interest rates, and the lower
the rate gets the more potent these forces
become. The arresting factor first in im-
portance is the substitution of capital for
labor, as it were, in doing the world’s
work. A flagman at $400 a year, for ex-
ample, is guarding a railroad crossing. It
would cost the corporation to separate the
grades and so make his services unneces-

. sary, $10,000 more than it estimates the ad-

vantage to be worth in the running of its
trains. When interest is at 8 per cent. the
flagman will continue at his post; when
it falls to 4 per cent. the competition be-
tween the permanent investment and the
daily expenditure will be close, but as in-
terest approaches 3 per cent. the $400 a
year flagman becomes an extravagance,
and is set aside. In this way there is a
constant rivalry for doing the world’s work
between labor and capital, or between
stored-up labor, like that in the faced walls
and the overhead bridge, and every-day
labor, like that of the flagman.

The principle involved in this illustration
permeates all industrial operations. It
crops out in the choices o the richest
corporation and the humblest laborer.
The workingman’s home is made exper-
sive or inexpensive according as the pre-
vailing rate of interest on such investments
bears upon his daily wage. Devices to
save steps rise or fall, according to whether

*

the steps or the interest on the device is
the cheaper. The typewriter and the pen,
the elevator and walking upstairs, the
mowing machine and the scythe, all fol-
low the same law. China does not want
typewriters, elevators, and scythes, our
consuls tell us, because labor is cheap and
money is dear. In America conditions are
reversed, and the cheaper the use of
money gets the larger will be the propor-
tions of the world’s work thrown on to
the shoulders of accumulated wealth. We
already see in the lavish expenditures of
the great railroad and other companies,
and the almost instantaneous development
of the electric-car system, an example not
only of commercial enterprise, but of the
variety of investments which a low rate of
general interest invites.

Another force which is arresting the
natural downward movement of interest is
the great increase in recent years .in
national and municipal indebtedness the
world over. This sort of employment of
capital, too, is related in many instances to
modern progress and the phenomenal
growth of the modern city. If all the
monarchs of the world had Andrew Jack-
son’s horror of debt, and American city
councilmen all felt the same way, we
should expect to see a greater drop in in-
terest rates in the next century than can
now be confidently predicted.

The old economists believed that a
lowering of the rate of interest discouraged
savings, and so, like an automatic gauge,
shut off the supply of capital. This theory
is now much disputed. It is by no means
settled whether a low or a high rate of ‘in-
terest conduces more to the money-saving
habit among civilized people. The man
who wants to have a $2,000 income upon
retirement had to accumulate only $25,000
when money was at 8%; at a 4%
rate he must save up twice as much. and if
interest should drop still further his ac-
cumulations would have to be larger.
Doubtless thousands of people regulate
their savings upon this basis, and to the
extent that they do, the lower the interest
rate, the greater would be the accumula-
tion of capital, which militates against the
old theory of the economists.—Boston
Transcript.

A MODERN FABLE.

A commercial traveller on his trip call-
ed upon a chemist. He was nervous as
he put his hand in his pocket and handed
out a card.

“I represent that concern,”
young man, - .

“You are fortunate,” replied the chemist.

The commercial traveller was encour-
aged and said:’ .

“I think so, sir, and the chemist who
trades with us is even more so. My
chemist has the finest line of cosmetics in
the country.”

“I shouldn’t have thought it,” slowly re-
sponded the man of medicines. “Her com-
plexion looks natural.”

And he handed back the photograph
which the young man had given him by
mistake. He took it and left without wait-
ing to make any farewell remarks.

said the

—"“Harry,” said Mrs. Tredway to her
husband at the breakfast table, “I am
quite out of money, and I want to spend
the day shopping. Let me have sixty
cents?  “What do you want sixty cents
for?” “Ten cents for car fare, and fifty
cents for luncheon.”—Harper’s Bazar.

—An old negro once, in relating his re-
ligious experience avowed that he had
scen the devil in bodily form. Upon pe-
ing asked whether his satanic majesty
presented himself as a white man or a
black one, the honest darkey replied:
“Neither white nor very black, but of a
grizzly gray.”—Augusta (Ga.), Chronicle.

TORONTO MARKETS.
Toronto, Aug. 3rd, 1899.

LeaTHER, Bootrs AND SHoEs.—The
wholesale houses are busily shipping
.autumn goods. Some of the houses report
trade conditions as very satisfactory. It
is said that the turnover among Toronto
houses the last season was larger than it
has been for years. Representatives of
some of the local houses are visting East-
ern factories this week. The leather trade
is steady, with prices low in view of the
cost of material. Recent mail advices
from Leicester, England, state that the
boot and shoe trade is active and healthy
as a whole. S:ocks are small, and the
production is above the average for the
season of the year. Sampling for autumn

large contracts are being placed for’ foot-
ball boots and other specialities. The
sales of leather are. smaller, but all the
best Canadian and American tannages
are very -firm. French and German calf-
skins are dear, and home-tanned light,
sole leathers command very extreme quo-
tations. Cords, braids, and beltings are
in very good request.

Dairy Propucts.—Trade in all lines of
provisions during the last week has been
very active. Supplies of butter have not
been large, and all first-class stuff has
found ready sale. From the: United
Kingdom there Has been an active en-
quiry for all select dairy and choice
creamery butter. Prices, as a conse-
quence, are very firm and tend higher.
The local jobbing trade in cheese is steady
and without feature of special note. The
egg 'market has declined this week.
Picklers have finished operations for the
season, and as a consequence there is a
larger quantity of eggs available for con-
sumption, the hot weather is having its
effect upon receipts, and some of them are
coming to hand in poor condition,

GraiN.—There is very little movement
in the local wheat market, Prices have
fluctuated within very narrow margin dur-
ing the week, and are now about on the
basis reported in last week’s issue. Re-
ports from Manitoba all point to an enor-
mous crop, and preparations are being
made on an extensive scale to move a big
yield. Supplies of 1898 crop peas are
practically exhausted. In oats there is a
weak feeling, with old oats quoted 28c.
per bushel, and new sold West at 26c.
per bushel. Corn shows no special
movement. Barley is quiet, and the mar-
ket uninteresting.

Visible supply in the United States and
Canada: !

July 29, July 30,

1899. 1898.

Bush. Bush.
Wheat .......... 36,132,000 9,093,000
Corn ...oovvnnn.. 11,646,000 17,575,000
Oats ........... 3,794,000 3,440,000
Rye ...covvvnnn.. 587,000 305,000
Barley ........... 532,000 343,000

GreeN Fruits.—Trade in foreign green
fruits is only seasonably active. Oranges
are out of the market. Lemons are in
| fair demand. but in the opinion of the
itrade the movement is not as large as
iin former years. This probably is to be
i accounted for by the absence of prolonged
hot weather. Bananas are selling well.
' In domestic fruits the season continues to
be a profitable one for both growers and
dealers. The movement in all seasonable
fruits of this class is very large. and
prices have been comparatively high,
varying from day to day. according to
supply. We quote: Lemons.—Extra
fancy, 360's, 300's, repacked, $3.50 to $4;
fancy, 3o0’s, 360’s, repacked, $3 to $3.25;
extra choice, 300's, 360’s, $2.50 to $2.7s.
Sundries.—Bananas, fancy fruit, per
bunch, $1.50 to $2; black Lawtons, 7c. to
8.; black raspberries, 6%c. to 7c.; blue-
berries, 75c. to 9oc.: blueberries, goc. to
$1 per basket; California peaches,. $1.35
to $1.50 per box; California plums, $2.to

and winter goods is now general, and =




THE MONETARY

'TIMES™

151

; California Bartlett pears, $3 to
» Wwater melons, 18c., 20c., and 22c.

G_ROCERIES.——IH general lines of gro-
Ceries trade js seasonably active. Sugars
Were advanced sc. per 100 Ibs. this week,
and are firm with good demand as is usual
n the canning season. Teas are in fair
fllstnbuting movement. Coffee is quiet and
In the local market without special fea-
Eiure' Dried fruits are not much in evi-
ience, although increased attention is be-
N8 turned to primary markets. Collec-
i’0ns 1n the country are reported improv-
1g, -although in the matter of prompt
Payments there is yet much to be desirpd.
ROVISIONS.—The remarkable activity
Which  paq characterized trade in pork
Products the past several weeks has been
Continued. Some packers are complet:ely
:“‘ of certain kinds of stock, and trading
tmon&St the different members of this
ara € 1s a common practice. All prices
noet firm at advances recently made and
n ed in our Prices Current. When the
€W Season opens it is certain that last
Winter’s pack will have been pretty - well
exhausted

o OOL.—Trade conditions remain with-
h:t alteration.” The course of local trade
Ms een  very eventful this season.

essrs. Hellmuth, Schwartze & Co., re-
fn°"t of the situation in the London wool
' a?rket: “The deficit so far is 22,000
Anfs'~ England takes 29,000 bales,
tin €rica 37,000 bales less, but the Con-
m :m 44,000 bales more. The commence-
as rf‘t of the next two series has been fixed
: ollows: The fifth series for Tuesday,
September, The sixth series for Tues-

gay, 28th November, the list of entries
efglﬁtg closed in each case respectively

on th days before the opening date, viz.,

ber Iith September and 20th Novem-

in " Allowing for transit wools, but add-

ing the old stock, the net total available

ab September will probably amount to
Out 190,000 bales.”

- MONTREAL MAKKETS.

Montreal, Aug. 2nd, 1899.
thAS}.IES".'There has been no change in
p: Situation of the market for pot or
eaﬂ 33}1?3 ¢ ring the past few days. The
oﬂmﬁnd is still slow, and although the
thee Ings are small, they are in excess of
$370 Juirements. We quote: First pots,
35'20 to $3.75; seconds, $3.50, and pearls,

p ‘:Mt° $5.50 per 100 1bs.

ENTS AND FIReBrICKs.—A better
gf;fﬁ“d has existed for cement, and the
voly e is more active, with a larger
relg mfe of business. A sale of 1,000 bar-
coun? English was made on Eastern ac-
impq at $2.35 per barrel, ex-wharf. The
Telg "s for the past week were 4,000 bar-
Eng]?h elgian and German and goo of
Germs » 38 against 20,827 Belgian and
tone -1 for the same week last year. The

©1 the market is firm, and prices
[ 0 change. We quote: Belgian
$2. » $2 to $2.10; English, $2.30 to
$16 ¢ German, $2.45 to $2.60; firebricks,
COntir? $21. The demand for firebricks
are reues good, and sales of round lots
to g Ported at prices ranging from $17

DA?RDer 1,000, as to brand, ex-wharf.
cheese hd PROI{UCTS.—-The tone of the
strop Market since our last has been very
advangc’ a-“dxpnces for Ontario goods have
Makeg ed 13c. per Ib, and for Quebec
en on 1S to 136c.  The demand has
resultegdood and considerable business has
eld a¢ estern goods are now firmly
934c .to 9%4c. to 9%4c., and Eastern at
hag s'teacﬁ?ﬁc‘ The Liverpool public cable
Quoteq o4 ¥ moved up, colored now being
Ports ; 45s. 6d., and white at 45s. Ex-
boxes or th? past week were 112,256
last Y,e:s against 77,192 for the same week
Seasop \rve e total shipments for the
With 63, o ¢ 806,018 boxes, as compared
»344 for the same period last year.

t

A much stronger feeling has also develop-
ed in the butter market, and prices in the
week show an advance of Ysc. to 34¢. per
Ib., round lots of choice creamery for ex-
port having sold at 1834c. to 1gc., and in
some cases as high as 19%5c. has been
paid for fancy parcels. The exports for
the past week were 23,741 packagcs, as
against 2,449 for the same week in 1805,
The total shipments this season to date
were 128,256 packages, as compared with
57.405 up to the same date in 1898.

Dry Goobs.—In this department of
trade there is rio special feature to note.
Business in all lines is at present rather
quiet, as this is between seasons. The

general feeling is steady, and prices of
textiles, as a rule, show no alteration.
MONTREAL STOCKS IN STORE.
Bushels. Bushels.
July 24. July 31.
Wheat ............ 273,738 205,575
COrn vuvevennennnnn 134,365 145,286
Qats c.ooeueniinns 385,863 312,015
Rye «voviiinnnn 1,145 1,145
Peas ..oveveenenens 46,401 47,234
Barley ............. 24,207 16,790
Total grain ...... 865,719 818,045
Oatmeal ........... 240 310
Flour .oveevevennns 22,868 21,158
Buckwheat ......... 5,177 5,108

GroceRries,—The feature of the sugar
market has been an advance in prices of
sc. per 100 lbs. on all grades, which is
due chiefly to the exceedingly small stocks
held by refiners, and the continued strong
advices from abroad on the raw article.
The demand is good, and an active trade
is reported. Granulated at the factory is
now selling at $4.55, and yellows at
$3.65 to $4.30 per 100 lbs. The cutting in
prices among some of the wholesale
grocers still continues. In molasses busi-
ness is quiet but the tone of the market
is firm. A sale of 400 puncheons, Bar-
badoes, to arrive was made at_a price
equal to 34%5c. laid down here. In a job-
bing way car-load lots are selling at 3sc.,
and single puncheons at 36c. The market
for new pack canned vegetables is quiet,
but prices are firmly held. A bid of 72%c.
per dozen was made for 1,500 cases corn
and refused, 75¢. being the inside figure
now. The fruit market is strong on spot.
Stocks in first hands are now completely
exhausted, with the exception of one
small lot held in Toronto. Sales of
Valencia raisins, fine off-stalk, were made
at 3%c. to 4c. Mail advices from Patras
on currants say that the crop is estimated
to be 20 per cent. short of last year, and
prices for provincials are 11s. 6d. per
100 cwt. ¢. & f. In teas business is still
quiet but prices for new crop goods are
firm, while old teas have weakened, and
round lots of Japans are offering at
11%4c¢. to 12c. Sales of 300 packages of
new crop Japan were made at 16 to 17c.,
and a lot of 400 at 17%5c.

Hipes.—The only change in this branch
of trade has been an advance of 10c. in
the price of lambskins; dealers are now
paying 4oc. each. Beef hides are steady
at gc. per Ib. for No. 1: 8c. for No. 2, and
7c. for No. 3. Calfskins are unchanged
at 11c. and gc. per pound, for Nos. 1 and
* LeaTarR.—The feature of this market
is the fact that stocks of sole leather are
smaller than they have begn for some
time past, consequently prices for such
are firm. The demapd on the whole’ is
only fair. and trade is quiet, sales being
in small lots to fill actual wants: We quote:
Spanish sole, B.A, No. 1, 24 to
24%c.: No. 2. 23 to 23%c.: No. 1, ordinarv
Spanish, 23 to 24c.: No. 2. 21 to 22¢c.: No.
1 slaughter, 26 to 28c.: No. 2, do.. 24 to
26c.: common. 20 to 21c.: Waved unper,
light and medium. jo to 35¢.. do.. heavy,
27 to 3oc.: grained. 32 to 35c.: Scotch

rained. 30 to 35C.:
§4c.: Quebec do.. 16 to 18c.:

Western snlits. 21 to.| 100-1b. packages; 15c. in 25-1b. ptckwf;
juniors. 16 pound packages, in b0xe§. -

to 17c.; calf-splits, 30 to 3s5c.; calfskins,
(35 to 40 Ibs.), 60 to 65c.; imitation
French caliskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 1sc.; rus-
set sheepskins linings, 30 to 4oc.; colored,

to 7%c.; harness, 24 to 27c.; buffed
cow, I3 to I5c.; extra heavy buff, 15c.;
pebble cow, 11} to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; russet and bridle, 35
to 45¢C.

MEeraLs AND HARDWARE.—There is no
important change in any line in this de-
partment of the trade. The tone of the
market is exceedingly firm for pig iron,
and full prices are being obtained. Ingot
tin is strong but not quotable higher.
Copper is steady. Trade on the whole is
active, and the prospects are that it
will continue so. We quote: Sum-
merlee pig iron, $22 to $23; Carnbroe,
$00.00 to 00.00; Hamilton No. 1, $21.50 to
$22; No. 2, do., $19.50 to $20.50; Ferrona
No. 1, $00.00; machinery scrap, $00.00 to
00.00; common ditto, $00 to o0p; bar iron,
Canadian, $2; Canada plates—Pontypool
or equal, $2.35 to $2.40; 52 sheets to
box; 6o sheets, $2.45 to $2.50; 75 sheets
$2.55 to 2.60; Galvanized Canada plates,
$4.25 per box of 52 sheets; Terne roofing
plate, 20 x 28, $7 to $7.25; Black sheet
iron, No. 28, $2.30; No. 26, $2.25; No.
24, $2.20: No. 16 and heavier, $2.45; tin
plates—Charcoal, I.C. Alloway $4.25 to 4.50
do., I.X,, $4.75 to $5; P.D. Crown, 1.C,,
$5.50 to 5.75; do., I.X., $4.50; coke, I.C.,
$3.90 to $4; galvanized sheets, No. 28, or-
dinary brands, $4.50to 4.75; No. 26, $4.25;
No. 24. $400 in case lots; tinned
sheets, coke, No. 24, 6c.; No.
etc., the wusual extra for large sizes.
Steel boiler plate, ¥4-inch, and up-
wards. $2.95 for Dalzell and equal;
ditto, three-sixteenths inch, $3; tank steel
$2.75, 14-inch; three-sixteenths, $3; heads,

seven-sixteenths and upwards, $2.95;
Russian sheet iron, 9 to 9l4c.; lead,
per 100 lbs,, $3.00; sheet, $4.50 to

4.60; shot, $6 to 6.50; best cast-steel, 1I
to i2c.; toe calk, $2.75 to 3.00; spring,
$2.75 to 3.00; sleigh shoe. $2.50; tire,
$2.50; round machinery steel $3 to 3.25,
as to finish; ingot tin, 35¢c. for L. &. F.

Straits, 34 to 34%c.; bar tin, 36 to
37c.; ingot copper, 1814 to 19c.; sheet-

zinc, $7.50 to $8; Silesian spelter, $6.25 to
$6.75; Veille Montagne spelter, $6.50 to
$7; American spelter, $6.25 to $6.50; an-
timony, 10%c. }

Oi1rs, PAINTS AND Grass.—Nothing
new to note in this market. The feeling
generally is steady, and prices show no
change. The demand for all lines is
about the average for the season, but on
the whole business is quiet. Glass is
said to rule very firm, We
quote: single barrels, raw and boiled
linseed oil, respectively, 57 and 6oc. per
gal., for one to four barrel lots; 5 to 9
barrels, 56 and 59c.; net 30 days, or 3
per cent., for 4 months’ terms. Turpen-
tine, one to four barrels, 64c.: five to nine
barrgls, 63c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36¢c. per gal.;
steam refined seal, 34 to 36c. per gallon.
Castor oil, 8 to 8!4c. in quantity; tins,
9 to 9%c.; machinery castor oil, 7% to-
8c.; Leads (chemically pure and first-class
brands only), $6; No. 1, $5.624; No. 2,
$5.30; No. 3, $4.87%4; No. 4, $4.50; dry
white lead, 5% to 6¢c. for pure; No. I,
ditto, sc.; genuine red ditto, 5c.; No. 1,
red lead, 414 to 434c.; Putty, in bulk,
bbls., $1.65; kegs. $1.80; bladder putty, in
bbls., $1.80; smaller quantities. $1.95; 25-
Ib. tins, $2.05; 12%-lb. tins, $2.30. Lon-
don washed whiting, 37 to 4oc.: Paris
white, 75 to 8oc.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $1.90
per 5o feet for first break; $2 for sec-
ond break. Paris green, 14¢. in 50 and

15% to 1




152 THE MONETARY TIMES

THE STANDARD

LIFE ASSURANCE COMPANY

ESTABLISHED 1823

CONSTITUTED BY SPECIAL ACTS OF PARLIAMENT.

Frogress of the Business
REPORTED AT

The Seventy-Third Annual General Meeting of the Company, held at Edinburgh, on Tuesday,
the 25th April, 1899, at Two o’clock afternoon.
The following were submitted to the meeting : ‘
The Report by the Directors on the Progress of the Business for the past year.
Report on the Books and Accounts by the professional Auditor of the Company. ‘
Balance Sheet of the Company’s affairs, certified by the Auditor and three of the Direc- |
tors, in accordance with the Acts of Parliament constituting the Company.

A General and Comparative Statement explanatory of the Progress of the Business
from 1825 to 18g8.

RESULTS COMMUNICATED IN THE REPORT.

Amount proposed for Assurance during the year 1898 (5,719 proposals)............... Sreeeereuieerra e, $ 12,066,760
Amount of Assurances accepted during the year 1898 (for which 4,937 Policies were issued) ............... 10,290,515
Annual Premiums on new Policies during the year 1898............cocevueiiiiiioeeeoiooo 403,999
Claims by Death under Policies during the year 1898, inclusive of bonus additions ........................... 3,355,360
Claims under Endowment and Endowment Assurances matured during the year.............................. 188,580
Subsisting Assurances at 15th November, IB8. eeeteeeeeeeeeee 123,108,140 :
Amount received in purchase of Annuities during the year 1898 (for which 192 bonds were issued) 811,940

Accumulated Funds, - - 845,902,755
Annual Revenue - . . -~ 5,841,840

AUDITOR’S REPORT

“ EDINBURGH, 19th April, 1899—I have examined the Books and Accounts of THE STANDARD LIFE ASSURANCE
Company for the year ending 1 5th November, 1898, and, having compared them with the vouchers and instructions, I
beg to report that they are sufficiently vouched. ) :

“I have satisfied myseif that the whole Premium Income for the year, as well as the Interest on the Company’s
Investments, has been accounfed for, and the transactions recorded in the Accounts received from the Home and
Colonial Agencies have been correctly incorporated in the Books kept at the Head Office. I have also verified the
balances appearing in the Accounts of the Company’s Branches at Home and Abroad with the Head Office Ledger. l

‘I have examined the Securities for the whole of the Company’s Loans and Investments, as at 15th November,

1898, with the exception of those in the hands of the Company’s Law Agents, or which are retained abroad. In these |
cases satisfactory evidence has been produced of the existence of the Security Writs.

‘“I'have verified the Balance-Sheet prepared from the Books, and have to re
the Company’s affairs at 1 5th November, 1898, as shown from the books.

“* I have also examined the Revenue Account of the Company,
the Receipts and Payments applicable to the year.

port that it exhibits a true statement of

and certify that it contains a correct Summary of

“ GEO. TODD CHIENE, C.A., Auditor.”
THE REVENUE ACCOUNT anp BALANCE--SHEET, prepared and certified in accordance with the Life
Assurance Companies’ Act, 33 and 34 Vict., cap. 61, will be found herewith.

SPENCER C. THOMSON, Manager.
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The Standard Life Assurance Company,

(CONTINUED).

FIRST SCHEDULE.

R
EVENUE ACCOUNT of THE STANDARD LIFE ASSUR-
ANCE CoMpany, for the year from 16th November,
1897, to 15th November, 1898.

P .
(Prepared in accordance with “ The Life Assurance Companies’ Act,” 33
and 34 Victoria, cap. 61).

Am '
ount of Funds at the beginning of the year,

Nove, 16th
p,emi“mmbef. 1897.cu s vneneansnenens T ieiei.. $43,826.925
onside s (after deduction of Re-Assurance Premiums)... 4,101.599
0 Mtfatlon for Annuities granted 811,900
inacst and Dividends..........oeocne 1,740,243
€S AN FeeS..... ., ......0.00eeeaecnrsesesessonaens 5,748
Clai $49,986,415
au:s db’.’ death under Life Policies, including Bonus
Do, "Sdlilons (after deduction of Sums re assured)...... 3,355,364
m““de" Endowments and Endowment Assurances
atured............... R R crens 188,684
3,643,948
Surrenders., ... i eeeeees ¥ 048
Mmwities 17U o eens 384,820
Smmission, .. 11l Il e 218,177
Dafiﬂiﬁ' of Management ..........ococo: - . 338 033
and Bonus S ceenaeinnns Y]
ﬁ]ucf me Tax........ to Shareholders .-+ 31,366
ount of Funds at the end of the year, 15th November,
98, as per Second Schedule. .-« .. -« eeeananan 44,048,638
$49,986,415

SECOND ‘SCHEDULE.

BALANCE SHEET of THE STANDARD LIFE ASSURANCE
Company, oN THE 15th NOVEMBER, 1898.

(Pre, ;
Pared on the basis of valuation of 1895 in accordance with ‘ The Life Assurance
Companies’ Act,” 33 and 34 Victoria, cap. 61).

Shareholg c LIABILITIES. . 600000
Assurap ers’ Capital paid up X
,20d Annui 48,906,349
S fapd Aoy T e
B0CE Carried forward. . ....eseess sessesersseoes e 43974
Claj Total Funds, as per First Schedule...... $44,948,628
Dl':r‘i:s under Policies admitted but not paid*........- . 838,146
ends to Proprietors (due at and prior to 15th Nov-
Ango Der) outstanding®.... ..o ieeeseete e P 45,562
SIRUities OutStanding® . . .. .. .vr o oersserrsert 13,663
' Deposit Fand . 1.1.10roooer oecooreriicist A0y
8 deposited with the Company «...-+s+ces=***"" . 9,800
$45,902,7556
Mortgag b United Kingd $10,272,160
3ages on property within the United Kingdom ... - 272,

DS on thy w out of the Upitgd Km'gdomé;]a.e ’ 16,098,638
L2 5 th Company i, v 0 ST 1t

nVestn‘lents_ .......................

. Bm.‘sh Governmeni Securities «oc.--- FYRSRERTITED g:g,g;g
Ddian and Colonial Government Securities... .. oo+ 905,288
:5?'811 Government Securities ....ooescresttcn L1518

llan and Colonial Municipal Bonds....co0-¢ s K 10,072

ailway and other Debentures and Debenture Stock 8'284'185

ilway Shares (Preference)......-coocoenrt ot Tod e
ank Deposits for fixed per1iods...oe«eeeoo iy 1y R

ouse Property — Freehold .. ...+ LAt

Leasehold .....ccvv-vee 38,340 5,345,511

Stocks of Scottish Chartered Banks....-««+ gz.igg

OMPAN1’S SHALES o ovevssoronesrroesssss®"? ves i

Lir?““d Rents and Feu-duties....... eesresaasnees s
Leapq .rents and Reversions purchased ....oocecee s ,

r! Upon Personal Security. with Policies of Assurance, 1,063,687
A&en:s;-’ayable by Instalments .... -eooc° PP e
Pl’emi alances in course of collection .. ...« vesceee ves 580’616
Intera oS Outstanding in course of collection «- . -eeette 380,626
Ing, Test accrued, but not AU, .. covneeeressret sttt As

aar St due, but not paid.......cereeeer 00t a0 g 10,27
Casp 20 Deposit . . ... e ceiee $139,583 '
on Current Accounts and in hand.......- . 607,2 )
D, JR— 746,851
ed and Receipt Stamp in hand......coeeerereert™" _32_5
$45.902,755

* ing i First
scheﬁ“ﬂg-qhese items are included in the corresponding items in the

Ebinpurcn, 1gth April, 1899.

w. J. DUNDAS, Director.
J. H. DAVIDSON, Director.
SPENCER C. THOMSON, Manager and Actuary:
(In the foregoing §s is taken as the equivalent of £1 stg.)

A. R. C. PITMAN, Chairman.

CARTRIDGES FOR LIFE SOLDIERS.

Not least attractive among the addresses before the Equit-
able’s meeting, perhaps not the least practical as an assistance to
the life canvasser, were the addresses made by Mr. Sergeant P.
Stearns, of the Montreal agency. Mr. Stearns, who is well-
known as a gentleman of culture, made a scholarly address on
“ What the Life Agent Should Stand for.” Mr. Marks, of Cleve-
land, had a good text on the logical sentiment, “ Life Assur-
ance as a Protection: It compels thrift.” The hint was thrown
out by Mr. Prosser of New York that in life canvassing it is
desirable to know as much as possible of your man before yot
approach him. But F. W. Danner, Virginia, Sah., captured much
applause by insisting upon the following rule: * Load for the
game you are after; but have a few charges handy for anything
that may come your way.” During an afternoon session Dr. J.
A. Fowler of The American Exchange and Review read a
paper on *“ The Premium Dollar,” which contained some quaint
wisdom. He was followed by Charles W. Dayton of New York,
on “True Life Insurance.” There was a protracted discussion
on the rebate question, and a resolution denouncing the evil
was adopted almost unanimously. The following are extracts
from some of the addresses delivered:

The modern policy of insurance, with its options and guar-
antees, with its many so-called “features,” offers to the un-
scrupulous every opportunity for misrepresentation or partial
concealment of fact, as it is well known that the average in-
surant takes your statement as final and closes the transaction
on that basis. If through ignorance or dishonest intent the
agent has deceived him, the company has gained a dissatisfied
clicnt and the insurance world at large has made an enemy.
Exaggeration of prospective earnings, reckless estimating ot
future profits, false presentation of policy contracts by any
agent in the business, are & source of incalculable injury to
your guild at large. Too much stress cannot be laid upon the
fact that your own business is imperilled by every irresponsible
free lance who, with glib tongue and ready wit, misteads and
misdirects his clients.—George E. Ide of the Home.

And now, a few words about the man without whom the
wheels of the business would stop, or at least would revolve
but slowly—the life insurance agent or solicitor. The most
successful life insurance agent can argue better than the lawyer,
preach better than the preacher, and he is oblivious to “No™
as a deaf man. Many of the men he solicits are like the man
from Kansas who said: “I know nothing, don’t want to know
anything, refuse to know anything and will fight the first man
who tries to tell me anything.” The true agent, therefore,
must be like Col. Dave Henderson, the coming speaker of the
national house of representatives, “ who never knows when he
is whipped, but keeps on fighting until the other fellow is in
doubt about it also.”—L. Brackett Bishop.

A SAMPLE, NOT A MODEL.

\
——

A creditor of the insolvent estate of P. J. Barbour, of St.
Mary’s, Ont., sends us a copy of an unsigned statement of
assets and resources to which is appended a “ Scheme of Dis-
bursements proposed to be made by the assignee.” The ordin-
ary claims filed to date—there is no date given—are stated at
$486.61; among preferred claims there is $75 rent due for store
and premises, and $504 for a chattel mortgage secured on the
stock, besides $51 allotted for law costs and assignee’s charge.
All that was derived from the stock, which was sold at 50 cents
in the dollar, was $100.08, and there was derived from book
debts $25. Thus, it appears, only $125.08 was available to pay
something more than $1,000. Out of this $125.08 the sum of
$6 went for privileged costs, $45 was taken by assignee and
solicitors, leaving $74.08, for the landlord, who is, presumably,
very well satisfied. The creditor who sends us the type-written
statement indulges in some remarks thereanent, as thus:
« This estate is Barbourous. Query—Is this a shave ? Being
a2 Barbour no doubt this trader cut close on principle. ‘ Scheme
of disbursements.’ Good Lord deliver us! Any bucket shop
will give equal results.”

“ The first trust was a life insurance combination. I have
reliable records on the subject.” “Who was the head of it ?"
“ Noah.”—Chicago .Record.
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TORONTO PRICES CURRENT.
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@ rios on. |0 8 e ware - s PIRE APPLE Exctra St:gd d t{i'o s$000 298 ;
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- to 2¢g. . s. Halifax: Groceries, 13s.
125, 64 chemicals, 10s. to 12s. 6d.; oils,
Grocer;, to 17s. 6d. St. John, N.B.:
58, to 8, 17s. 6d. to 22s. 6d.; chemicals,

17s. 6d.; oils, 15s. to 17s. 6d.”
L Cem————
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BRITISH MARKETS.

da;\ndre}vs, Bell & Co.’s Prices Current,

ted Liverpool, 19th July, says:
l_epmtltgar.‘—Ther_e is very-little change to
o o Prices being slightly weaker owing
ScaxPoor demand, although beet is very
is aC€: Rice.—The market for Rangoon
0wi§3m weaker for the commoner grades
are 5 to the slow sales, Patna and Japan
at th S(:l easier. Coffee.—Prices are steady
eene ﬁechne, a smaller quantity having
oce Offered for sale. Mocha easier.
are sﬁ, l:here 1s a fair demand, but prices
are ightly easier, . Tea.—There is a very
Seasm!lnarket of suitable greens and new
On‘arris a’re sure to make advanced prjces
ay inva.‘ Indian and Ceylon have given
and 5 Price the past two or three weeks,
€W seasons Congous also.

Slo Sago.—
ap?ogf sale on the spot and prices easier.
: a—There is very little offer-

n .
\g’agl;lces are accordingly higher. Seeds.
abla adry has had a still further consider-
seed 5. 2nce. Caraways easier. Hemp-
Peppef almos? unobtainable.  Spices.—
White ,rthere is little change in black,
¢ Eape,s- ightly easier. Pimento again
cally v hCochm and Japan ginger practi-
furthe, ¢ l‘;‘nged. Oils.—Castor has had a
emicals ight advance; olive, unchanged.
coppes’TVery' little change, sulphate

“Fre; l‘;ls again down 10s. to 15s.”

large ]g ts.—We quote as before, but for
Rures fOtS we can do better than our
West ~ oF Quebec, Montreal, and Canada
7s. 64 . ontreal and Quebec: Groceries,
s, Gd.tc? 208.; chemicals, 3s. to 10s.; oils,
t0 305 . hIOS.. Toronto: Groceries, 17s. 6d.
to zep Chemicals, 155, to 25s.; oils, 17s. 6d.
325, gy Hamilton: Groceries, 18s. 6d. to
17s. m'»t;h;sr:lcals. 155. o 25s.; oils,

H — .
greain"y Ward Beecher, besides being a
Preacher, was a man of robust com-

On sep
th eir se,

Mogd
SayS

He advises men to stick to
ebroper business, and be content with
rate wealth, “Make friends,” he
: time will come when all the
the world will not be worth as
Sticy t ou as one good, staunch friend.
Dot g O your legitimate business. Do

© nto outside operations. Few men
usines;ams enough for more than one
W thon To dabble in stocks, to put a
few .. 2usand dollars into a mine, and a
More i?,‘;e Into a manufactory, and a few
any '@ 3n invention, is enough to ruin
Do .2n. Be content-with fair returns.

N0t beome greedy. Do not think

that
are r?c‘ﬁf‘,, are happy in proportion as they

Mopey, ;
Y n
muCh to y

~Life Insyrance Agent (filling out ap-
On) —“Your general health is good,
sig 7 Applicant.—“Never had a
do o ay in my life”” Agent—"Um! You
hagzs ot COntemplate entering upon ~any
Plican °“S“ undertaking, I supgose?’ Ap-
M goine ¢ Cb yes, I am afraid I do.
INg to get married next Wednes-

* —~London Answers.
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LIVERPOOL PRICES
Liverpoo), Aug. 3, 19.30 pm
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The London Life Insurance Go.

Head Office, LONDON, ONT.

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manager,

ANGLO - AMERIGAN.

FIRE INSURANCE GO.

Heap OFFICcE:

. McKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Iosurance ac-

.¥Full Government Deposit.
cepted at equitable rates. *

A. “"KAN, Manager

City Agent—H.G. CHARLESWORTH .
Telephone ¥490

Applications for Agencies Solicited

ictoria-Montreal

FIRE INSURANCE
COMPANY«

Tre American Fire Insurance

Co. of New York.

Established 18357.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies. ASSETS’ = - $ i ’2459758‘ 7t
MONEY TO LOAN -
on Real Estate security at lowest current rates of . For Agencies in the D apply to
ioterest. the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by

| the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD,; CONN.

Life and Accident 0™ 81:006.000, "

Total Assets July 1, 1898. .. $24,108,686.87
Total Liabilities. . 19,859 291.43

Excess Security to Policy-holders... $1,244,604.94

IRA B, THAYER,
Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

Incorporated by Special Act of the Pariament
of Canada.

Qapital Aunthorized ... .......ccnvieniens $1,000,000

Capital Fully Sabscribed ........ snenee 400,00

THOMAS A. TEMPLE & SONS,
General Managers,

188 8t. James Street (Temple Buildin,
Montreal, Cmdg. &

Deposit made with the Dominion Government for
the prctection of policyholders.

e Rarmers’ - Traders’

Liberal Palicies [JFE AND ACCIDENT
Economical .
Management. ASSURANGE CO. I.lmltod.
" Head Office, 8T. THOMAS, ONT.
thorized Capital... .cevciecsacicnsss sonsosenssess $500,000 60
ggboetibed Cnl:lhl ..................................... 850,000 00

. STILL, Pres. OHN CAMPBELL Vicu-Pres.
H.ST D. E. GAL&RAITH, Secretary.
Agents wanted to represent the Company.

he Insurance
Agen Cy Corporation

of Ontario
Limited.

Life and Endowment Insurance Policies

bought and loaned upon.

New insurance effected in the best com-

panies.

Ascertain what the Corporation is prepared
to do betore

Surrendering a Polioy,
Obtaining s Loan on it, or +
Making application for & new policy
HEAD OFFICE,
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSEY, Vice-President.
GEO. H. ROBERTS, Managiog Director.

The Mctropolitan Lifc

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

States.

plus of over Five Millions.
Policy-holders.:

strate his ca

ft of the Company.

OB BEBawwana?®

ollding. —Wu,

TROPOLITAN is oneof the oldest Life Insurance Companies in the United
THE ME Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

ROPOLITAN offers remunerative employment to any honest, capable, in-
THE ME;lrustrlous man, who is willing to begin at the v P
details of the business. He can by diligent study and practical e
ity and establish his claim to the highest position in the field in the
gi It is within his certain reach.
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

ttom and acquire aknowledge of the
ience demon-

The opportunities for merited

BRANOH OFFICES IN CANADA:
ames Strest South—Gzo, C. Japrsox, Supt,
lI'foa:::!llc:n".“(':-(ni..n 5:;1216 Block, cor. Dundas and Chr{nce Sts.—Jorx T, MercrANT, Supt.
iEmi e o B s e e e e S
19 » Chambers—jossrn FAVAEAU, Sapt. '

Wasusorn Supt.
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C STOCK AND BOND REPORT.
ommercial Union o CLOSING PRICES
I Capital C
BANKS -l Sub- apital | poy, | dend
Paid-u last 6 HALIFAX, | Cash vab 3
Assurance Co., Limited. & | soribed. P Months Aug 1,99 |per
01 LONDON, Eng. — e -
: : H British North America ......... #9483 84,866,666 u.aweu 1,460,000 304.95
Fl re - Llfe Mar|ne Commercial Bank, Windsor, N %0|* 50000 49712 o0000| 3 - 14.80
Worchants Bk of Fisiifes ‘00| 19570 1002000 130458| o 5%
erc o - " 1094, 5 179.5
Capital & Assets, $32,500,000 New Br iok 100| 500, 500,000( 60, [ 30000
L — e s
Canadian, Branch-—Head Ofice, Montreal. gz"l:-:mz; NBurso, 10| o0 lmow oo 4
1] tc ¥ Y ?
Toronto &ﬁm. 49 Wolllllcto gtmt East. Union n:nk.l-hllﬁ.x cesssasessensenenessnsnsnss| 50| 500,000{ 500,000/ 250,000 % m. 165 75.95
R. WICKENS, Yarmouth 15| 800,000| 300,000  32.000 o 7125
Ger. Agent for Toronto and Oo. of York ) MoAerxau.
ug
Eastern Tmshl eevesessesssennens 50| 1,500,000 1,500,000 850,000 3
P 100| t2s0.00c| 150,000 cés00c| 33 | .. .o
[ ] La quuk ues Cartler.......coveeresee 95| 500,0000 500,00C| 265000 3 110 110 27.50
Natlonale 30| 1,900,000 18000000 150,000/ 3 P Rt
a e llolaons 50| 2,000,000 2,000,000{ 1,500,000| 4+ 198 201 99.00 .
: 100| 9,500,000 000| 70)00C| " 3 15 ... 125.60
flle Marie, 100| 500,000] 479,630 3 |Suspended Pay't| ...
INSURANGE CO0. of Edinburgh Union Bank of Canada 100| 9,000,000] 8,0(0.000 45),00¢| 3 12 120,00
. ORONTO,
— . Aug. 3
LANSING LEWIS, Branch Mgr., Montreal. | British Columbia 100 8,919,996/ 9,910,906| 436,668 SRR RN
. ;’ * Canadian Bauk of Comimerce...cowwr| 80| 6000000 8000 1000000 §; ise 151 500
- M. NAIRN, Inspector. o .| Hamilton 100| 1499.700| 494.520| 1.000,000| 4 2 1930
MUNTZ & REATTY, Resident Agents, plo | Tmperial 100 2,000,000 2.000,000{ 1,320,000 4+ | 220 9835 $20.00
Building, Bay St., Toronto, Merchants Bank of Canada............| 100| 6,000,000 010,000 3,600,000) 33 168 133 168.00
Telephone 2909 M 200 | 18,000,000/ 12,000, 6,000,000/ 6 00 ... 520.00
. Ontari 100| 1,000,000/ 1,000, 110,006 94 133 1% 13300
COUNSELL, GLASSCO & CO., Agents, Hamilton | Ottawa 100| 1,500,000 1,600,00)( 117C.0001 4 200 ... 200.00
taws... 50| 1,000,000 1007000 600,000 W 95.50
ro B o S e ¢ | & a0 |
] X 183 ... . .
Western .| 100 s8t. 118000| 38 i 1ot —— C e
U EN LOAN COMPANIES. :A"“'nd“l"’
ey
UNDER BUILDING SOCIETIES ACT, 1869 bonus
3 115 117 57.50
Insurance Co. of America. g oy lgli
AEORGE SINPSON, Resident lNanager g‘ A e
WM. MACKAY, Assistant anager 5 e ®
MUNTZ & BEATTY, Resident Agents, T B
Temple Bldg., Bay St., ToronTo. Tel. 2309, 5 }20 115
C. S, SCOTT, Resident Agent, HauiLTon. Ont, - o
3 %
- i w40
: 3 12 .. .
N Orth Cr Assurance Co. UNnDER PRIVATE AcTs.
Oft.. Brit.Can. L & lnv.Co. 14., (Dom. Par.) 100 1,937,900 398,451 190,000
London N m X Central Can. Loan and Savings Co....... 100 2,500,000 1,350,006 860,00
London & Ont. Inv, Co L, d 100| 9,750,000 550, 100,000
Canadian Branch, 1930 Notre Dame Street, Montreal, | London & Can. Ln. & Agy. Co. Ltd. do.| "s0| 5'000:000 00,000 10,000
1895 Man. & North-Weat. L. Co. (Com. Par)l 109/ 1,500,000 875,000] 51,000
Cay and Aceumulated Fun $88,355,000; | ' "
T m"m‘“m,ﬁ:..- 329 1% |yt Lo & v o | 300 om0 o i
on Inv '} 1] » i
Dominion Government for Canadian Pollay-holders, Landed & National lnvtCo.. Ltd. 100| $,008,000{ 1,004,000 850,000
$200,000, Rul Estate Loan Co..uu..evererrriesmsssnreens| 40| 5TB,860| 873 50,000
G.B. Monlnu. E. P. Pxansox, Ag;nt, ONT. Jr. STK. LETT. PAT. Ac‘r 1514. ’
memn . e, M o i | Sl e B e mm o
sT. W, , ntario Indusf nv
*=. Manager for “Toronto Savings and Loan Co 100{ 1,000,000 600,000 115000
’
The Excelsior Life Insurance Co J INSURANCE COMPANIES RAILWAYS
ﬂF 0"‘“'0, LIMITED ExarLisH (Quotations on London Market '
HEAD OPFICE . . TORONTO : v
Our Annual Report for 1898 shows as the result f No. - ;8| Last
the year's optegatxiom the fmltoximt-!!lll :‘: 3 Shares St | Naus or Courany g.g §"3 Sale
creases in the importan: ems shown ow 3 o [
An increase of | Stook. dend. 5" i Suly @1
Premium income............ & 83,264 57 $ 14,741 18 —_—
Interest income 9,603 03 1,648 29
Total income 118921 80 37,443 38 % bonds, ind ohltgu (78
(h;let assets . 2;3,% "tg gg ;ﬁ gg g°- 08,
10ss assets 581, 260,000 10 1 0
Reserve ... 221,197 91 JaerTs | aooo0 g 70| Allianoe .o 20 |35 10, 1A k.
New insurance 1,165,829 00 46460 00 | 92000000 8 | Guerdian F. 10| 5 u% o! Gmt Western per 6% debenture 100
In-urance in forca ,163,063 15 378 616 oo 60,000/ 95 | Imperial Lim. 0| 5 w 28 | [Midland Stg. 1st mta bonds, 5% .........| 100
And decreases in death clzims, death rate, inratio of | 186,408 6% | Lancashire F. 0| 8 4; [Toronto, Grey & Bruce 4% stg. bonds,
expenses to new insurance, in interest due and accrued, 85863) 20 | London Ass. Corp.... | 95 | 19} 55 1st mortgage ......... seeercestpessssasences .| 100
and outstandlng premiums, 10,000, 173 | London & Lan. L w10 8| 7 .
E. F, CLARKE, M.P,, President. 351000 9 |London & Lan. F 25| 93|16 17
E. MARSHALL, Sec’y. ~ S. M. KENNY, Man'g Dir. | 245840 90 |Liv. Lon.&GF IStk 9| 483 4
30,0000 30 |Northern &L...... 10010 | 79 81 SEC
110,000, 30ps| North British & Mer | 85 | 63 39 40 URITIES.
53776| 35 |Phasnix e | 80 |8 v 4
195334 63} |Royal Ins: eveee | 90| 8| 50 51
rovi d ent 50,000 ..cee Sootttshl F.u.. 10/ 1| o
240:000| "Gibps| S aaa $3 1 18 | % 72 [Dominton 6%, stook, 1908, of Ry. 1
) 8(Sun eoeeseanese 8 s JORD Lececeerecee
SA i 'f do. 4% "do. 1904 5, 6,8 .
aV ngS l e Caxapiax.
Assurance 150000 ¥ |Brit. Amer.F. & M...| $50, $50
10000, 18 |Contede 100 | 10 [sf6 s 1%,
~— 50 3 t 7000 15 100 | 15 (400 410 | [City oF Toronto Water Works Deb., 1906, 6%
Cle y 5,000/ 5 100 | 65 | ... ... do. do. gen. con. deb. 191 5% eee
500 10 | 4| % e 164y R Loosibap Bonds 191, 4§
3 cal lmp. Sonds 3 ove
Established 1875. of Now York | 52000 10 40| 20 1634 9o 9o eallmp o
- Cltydo[ Omwn, Stg. 4x ”!004, 3
X d R ly 81 '8ar debs
EDWARD W. SCOTT, President. DISCOUNT RATES London, July 31 | ey of Gusbee, oon., fous, 0.~
. " “  sterling deb., 1983, 4%...
BlnkdBllll. : m%nthl eonsesesessesnssasace gg g b Vmouve:. %& :%...
General Agents wanted in unrepresented districts 0, ovsssesammescmnecess " e
Apply to GEO. A. KINGSTON, Manager for On T"d:\o H “. "":‘:"" o i g c“'“w“:ln:."" g:g' %; =§:
tario, Temple Building, Toronto, Ont

e
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Union Mutual Policies l i THE
Embg:lg;e a!l]l‘tt:iat is !aill)‘;ral,ll)desira:)}i,f \;aluable, in the ils;‘::; : o llancc LARGEST
advance owledge of Life Insurance. A ASSlll’allCC INSURANCE

Some Values Principal Plans: P Compan COMPANY

E;:‘;: UNION Life, = oP y IN THE WORLD !
f:;d'“p MUTUAL Payment, SOCIETATE : ‘-°.’=_‘,?¢? N.

Ext“ml?ce' Endowment, " THE
1 Lension’ of LIFE Tontine, CaAPITAL, $25,000,000,
b';’:‘g:nce . Annual CANADIAN HEAD OFFIOE, - - MONTREAL

Nop© Maine|  nsurance Co.,| Dividend P 4. WICKHAM, Mansger.

{:rfeim,, Portland, Renewable GEO. McMURRICH, Act., Toronto,

w. Maine, Term. FREDERICK T. BRYERS, Inspector.
ncorporated 1848 k ~
Address, HEI‘;!:I‘E‘.OA:ORIN'.?:’I;I:;’::«( for Canada Ondecratlon $

151 St, James Street, Montreal, Canada. «

S M e N zmmw INSURANGE COMPANY
N RICHARD A. McCURDY, Presid’t
§ Life

Manchoster Fire As Go. tati 4 Stat
m ﬁ“ ASSlIﬂ““ ASSOClatIOII Condensed Statement for

HEAD O¥FICE, - - - TORONTO 1898 :

g Income ... ... ... $55,006,629 43
21 Years' Record

Disbursements... ... 35,245,038 88
1ot 1 Assets, Dec 31, 1898 277,517,325 36
to January 1st, 1899 Reserve Liabilitles... 233,058,640 68

ESTABLISHED 188,
Assets over . . . $13,000,600

Head Office—MANCHESTER Enc.
LEWIS, Manager and Secretary.

Canadian Branch Head Offioe—TORONTO.

JAB. BOOMER, Manager. - e aran
Clty Agents—GEO JAFFRAY. conﬂgﬁgt.fu t?.e. 42,238,684 68
JOSEPH LAWSON. $29,677,418 00 Dividends Apportion-

ed for the Year 2,220,000 00
Insurance and Annu-
ities in Force ... 971,711,997 79
THOMAS MERRITT, Manager,

81, 32, 3% Bank of Commerce Buiiding,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. GO,

EsTaBLisEED IN 1863,

New Insurance (written & taken up ’g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,

TwGanada Accident Assurance CO.

Head Ofice, MONTREAL.
A Canagdian Com for Canadian Business.
8 ACCIDENT sud PLATE GLASS.
"Plus 507 of Pajd-up Oapltal aboveall liabilities
. ~including Capital Stock.

* " HUDSON, R. WILSON SMITH,

Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
HEAD oFp ASSURANCE COMPANY
ICE. . 3

J. M, BRIGGS. 3 Insurance in force,
4
¢
:
¢
'v
§
¢

HEAD OFFICE, - - RLO .
u WATERLOO, ONT $1,416,206.05. ' CE T WATERLOO, ONT.
hag o0 Dominion Life has had a good year in 1898. It i Total Assets 31st Dec., 1898 8349,784 71
@ined in K cent. ; in cash . . P. Howranp, K.C.M.G, C.B os oasesans , 184 7
°‘:lnm incox:‘xg‘ol‘;l;;!‘;z:ri‘:;:}.l;minpe{memat receipts How. S1z W President, ' ' ! Policles in Force in Western On-
r cent, : t,;in surpins | & L L ADONAID. @ WRTIO OVEr .......eeericneeennnseonene
Over aifia S, 1 Arects LLG1 per cent; in sutp W. C. Macooward,  J. K, MACDONALD, tario over - 18 000 00
inq))' {3 52, sound, economically d, equitabl Astaary. Mas. " GEORGE RANDALL, JOHN SHUH
i plans, Its ipts have more U
Daid "o 1 ntecost recelpis have ore by President, Vioe-President.
{h e has & lower death rate, or_does_better for its

[Incorporated 1875) -

FRlicyholders than the Domisjon Life.  M@FSeparate FRANK HAIGHT, JOHN RILLER

€3 for abstainers and women.

= R L Merca ntile "FirC e .
Mlllcrs’ and i, Head om:‘:?‘”t“:::::::oo’ Ontario TH E ¢ GO RE ”
‘ Manufa Cturcrs’ oepoulibecived Oaptial, @a60.000 00 FIRE INSURANCE CO.

value) $198,083 97. Head om“, OALT' ONT.
anteed by the LONDON AND
Insurance CO. |,z soomeings KURSR| o) Lowes raia-... o1970187 30
*d Omee, Assets of $15,000000. . oo UH, President Oash and Oash Assets ... 217,750 64
Queen City Chambers, Church ALRRED R o Both Cash and Mutual Pians
et, Toronto. : . PRESIDENT, HON. JAMES YOUNG
° Vice-Presipent, - A. WARNOCK, Esq.
IAs. goLp DIRECTORS : Pres Manager, R. 8, STRO:
Tx 1E, Pres, J. L. SPINK, Vice-Pres. n a l R, &, NG, Galt.
®8. WaLusrey, Treas, Huon Scorr, Mgr. and Sec.
This ¢ Adam Aunstin, Inspestor. . . The Gl'eat'west
ally for .
SnporSPian T el 10, P Mlltllal Life Life <t
The . (XX X ]
S EFe 3 e e B et i absoute THE FIRST CANADIAN
8 t all risk
Balors SeoCpinay ‘cofiad Bt boen 0 SO o 25 YEARS' CROWTH : COMPANY TO PUT UP
‘.:Motdlnce with the hazard assumed. a0 A FOUR PER CENT. RE-
roaving, upwards of $108,000.00 o the our-

':-'t::'.“',, ,,‘;“;'g;d.ln addition to which, on the ASSURANCE IN SERVE, IS NOW ONE

""@«l us, dividends have been de-| YEAR INCOME OF ONLY FOUR CANA-

P00 00, g iter raabing The. Fery. sub- - DIAN COMPANIES .. .-.

Policy '}, SUI of over $1§4,000.00 that our

' eigs e SHOWING A SURPLUS
Yoarg o, 0“::u have saved during the eleven| 1873 e 186,311
m";.,:‘z portidmgles mg' e doaing directly| 1883 e eiron TO POLICY-HOLDERS

® the o peeured, thote desiring to avall themsalves | JE] 19,761,107 ON THIS STRINGENT

636,208
Nillers’ anq Manatacturers’ Insurance Co.s '898 3923,94l 323’703’979 BASIS.

Church Street, Toronto Ont.
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A PREFERRED CREDITOR.

Talking about bankruptcy matters,
there was a debtor of the tribe of Judah
who called his creditors together the
other day and offered them eighteen pence
in the pound, secured by his own bills of
thirty days. As most of the unfortunates
had little hope of getting anything, they
eagerly accepted the proposition. One,
however, who had been heavily hit, stood
out for better terms, and all efforts to get
him to agree were futile. Finally the bank-
rupt rounded him up in a quiet corner, and
whispered:

“Iook here, Chones, I vant to go
straight mit you. Now, you go and sign
mit de odder fellows, and den I inakes
you a breferred creditor.”

“All right,” said the kicker, “under
those circumstances I will agree to a set-
tlement. We should always deal mercifully
with those on whom misfortune casts a
gloom.”

“Af course,” returned Mr. Blankenstein,
admiringly. “Now you hurry up and
shign dot leedle baper.”

The “leedle baper” was accordingly sign-
ed, and all the creditors had gone on their
ways rejoicing (more or less), except the
charitable joker, who had been told he
would be “preferred.” Seeing this, the
bankrupt said:

‘Vell, Chones, vat geeps you here?”’

“Why,” said the other, “you said I was
to be preferred. 1 am waiting to know
what I am to get?”

“Vell, I'll dell you,” returned Mr. B.;
“you get notings at all.”

“Get nothing!” exclaimed the dupe.
“Why, you promised to make me a pre-
ferre’d creditor if I would sign with the
rest.”

“And so you are,” replied the honest
insolvent. “I makes you breferred ven I
dells you now dot you get noting. Dem
oder fellers haf to vait t’irty days before
dey know dot, and den dey get notings,
too. Haf you got any more scribdure
talk you like to mention?”—Tit-Bits.

EXTRA LIFE RATINGS.

DRINKERS AND SMOKERS AS LIFE RISKS.

Before the Life Assurance Medical
Officers’ Association of London lately,
Dr. G. A. Heron read a paper on extra
ratings of healthy lives. It has been pub-
lished in full by the Medical Examiner.
Referring to applicants for jpsurance, who
have drinking habits, he said:

“A proposer, whose use of alcohol was
moderate for him, would undergo no extra
rating at our hands upon that score. It
is, however, not impossible there might
be-found among us some difference of
opinion as to what moderation in this
connection means. When the medical ad-
viser of an assurance company decides
this question of moderation in matters
alcoholic, he takes, I think, experiences of
this kind he has had in his own person,
- and roughly sums up the habits of the
proposer from this point of view. I do not
claim a high degree of perfection for this
test; but, on the whole, it seems to me a
tolerably sound one. To attempt to clas-
sify as moderate or excessive, a man’s
consumption of alcohol by putting down
in figures the amount of it he says he con-
sumes in a day is, in my judgment, a very
untrustworthy way of getting at the facts.

Men who drink to excess seldom know,
and rarely want to tell, how much they
“drink. I know of no means by which men
beginning to give way to alcoholic excess
can, with certainty, be detected by tne
medical adviser of an assurance office, who
for the first time sees the pgpposer when
he presents himself for examination. The
shaking hand, the tremulous tongue, the
story of morning nausea, and such like
symptoms are not always found in men
guilty of alcoholic excess when they pre-

sent themselves for life assurance. The
chief reliable source of trustworthy infor-
mation concerning cases where the alco-
holic excess is not great is the proposer's
medical adviser. When we find the begin-
ning of alcoholic excess, we should not,
I think, consider the question of extra
rating. In my opinion, these persons
should be regarded as not assurable. In
like way would I deal with the opium
eater, and the chloral drinker, and it will
not, I 'think, be disputed that these two
classes of persons might, in the beginning |
of their abuse of these drugs, be passed by
any one of us as healthy lives.”

Referring to those who use tobacco, he
said: ‘“Tobacco, like other good things,
is sometimes used in excess. It has hap-
pened to me to notice that the fauces and
throats of certain otherwise healthy pro-
posers were congested. Not seldom such
persons, in answer to a direct question,
have told me they knew they smoked too :
much tobacco. The ill effects due to ex-
cessive tobacco smoking are very tran-
sient; and I do not know of a well authen-
ticated case in which permanent or
material injury has been done to health
by even what might fairly be called ex-
cessive. smoking. Therefore, it has never
occurred to me to recommend extra rating
in such cases, though I believe this has
been done.” .

CROP OUTLOOK IN NOVA SCOTIA.

A despatch of last Saturday from Hali-
fax says that the crop report for the pro-
vince just issued by the Secretary of Agri-
culture shows that hay as well as all other
crops will be fully up to if not above the
average. It is certain that the hay crop
will be a good deal better than the re-
turns, which average 92 per cent. for the
whole of the province, would indicate.
Pasturage has been generally good, and
live stock is in good condition. There is
an increase in the number of sheep raised
in most all districts which pay attention to
this branch.

A larger acreage of land is under culti-
vation this year than usual in Nova Scotia,
which is one of the most hopeful signs of
the time, looked at from any standpoint.
The potato crop and all root crops promise
an abundant yield, being five to ten per
cent. above the average. So with oats and
other grain crops. Insect pests have not
given much annoyance this season. The
potato beetle has ceased to be a scourge of
late years. Very few complaints of its
ravages are made this season. The fruif
crop in Annapolis and Cornwallis valleys
will be a good one. In other sections of
the province the apple crop will be a little
behind, but taking the province all over,
there is good hope for a profitable year.

AMERICAN IRON ORE.

Negotiations were closed on July 26th
at Cleveland whereby the National Steel
Company acquires immense iron ore and
transportation facilities. The amount of
money involved in the deal is known, says
the Chicago Record, to approximate
$6,000,000. The National Company has
leased for twenty years the Chapin Besse-
mer iron mine at Iron Mountain, Mich.;
the mines of the Winthrop Iron Company,
in the Bessemer ore range, and bought or
leased the ships, docks, wharves, storage
facilities, real estate and other property of
the Mutual Transportation Company and
of the Menominee Transit Company. In
detail, the deal will give the company pos-
session of unlimited supplies of the best
low-phosphorus, high-silicon ores and
shipping facilities of the highest order.
The Chapin mine alone is known to be
capable of yielding at least 1,000,000 tons a
year at the dumps with the present plant,
and the Winthrop mines will easily afford

between 300,000 and 400,000 tons a yeaf:
more. Four million dollars is said to b
the leasehold consideration for the mine$
and on that basis the price per ton of oré
will be extremely low to the Nation
Company.

Under the conditions which seem likely |
to prevail in the iron ore market of the ]
world next year, this deal is of unusua’
significance. The problem of transporta-
tion has been more important this yeal
than the obtaining of the ore. Charters,
of steamers to carry ore have been practi
cally impossible to obtain at rates worth
considering, and the outlook for next yeaf":
is even worse. To insure itself against
such a state of affairs, the National Com-
pany has purchased outright nine steel
steamships, with an annual tonnage capa- |
city of 1,400,000—or enough to handle the :
entire estimated output of the leased pro--
perties. The possession of storage and -
loading facilities at the mines puts
company in a position of practical inde- -
pendence, as it already owns coal lands
sufficient to meet its demands
without going into the market.

the

for coke |

THE HORSE AND THE MOTOR.

For certain purposes the motor car is

never likely to displace the horse. On goo

roads the latter will, no doubt, be at a 3

disadvantage, but in cross-country roads ;]
If a:

the motor will have no chance.
motor-car gets bogged, the effect of setting

the engine at work is simply to make the ;

wheels bury themselves more deeply, and

the only chance of getting the vehicle out }

by its own efforts is to take a line from

the car to some anchorage and wind up.
-Failing facilities for this, resource must be 3
bad to the despised horse, who, at a pinch, :

can ‘yank a street-car out of a coal cel-
lar.” This limitation to the powers of the
motor-car has been clearly apparent in
some of the many excellent tests which
were made under the auspices of the
Liverpool Self-Propelled Traffic Asso-
ciation. In view of the enormous amount
of heavy haulage which has to be accom-
plished in South Lancashire, it is natural
that it is to this department of motor-car
work that the Liverpool trials have been
mainly directed. The tests about to be
made in conection with the Richmond

Show may give us equally valuable hints

with respect to the lighter class of vehicle,
for which there is likely in the end to be
a very large demand.—(British) Engineer-
ing.

A NOTABLE CARGO.

The Manufacturer’s Record gives a list
of products forming the cargo of the
steamship “St. George,” recently carried
on a regular trip between Charleston,
S.C., and Hamburg, Germany, which, it
is claimed, is a very noteworthy cargo for
this season of the year. The bulk of the
cargo came from Arkansas, Missouri, and
Tennessee, and was shipped into Charles-
ton over the Georgian and Southern roads.
The cargo consisted of 1,200 bales of cot-
ton, 134 tons of cottonseed meal, 2,500 bar-
rels of rosin, 754 tons of Tennessee phos-
phate rock, 550 barrels of cottonseed oil,
five car-loads of barrel headings, two
car-loads of cedar pencil material, 27 car-
loads of oak, walnut and pine lumber, and
20 car-loads of oak and poplar logs.

—In Chicago’s “Elite” Directory.—
“Long before I met you I heard of your
family,” said the Count. “Yes,” replied
the beautiful girl, coolly. “I believe papa

is quoted in Bradstreet’s.”-—Chicago Post.

—A Sea-side Hotel Joke.—Like every-
body else, the sea waves arrive at the
shore in great style, but they go away
broke.—Philadelphia Record.

-
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“A HALF. CENTURY OF SUCCESS”

ILLUSTRATED BY THE A
Canada ] ife Assurance Company

" ESTABLISHED 1847

President and General Manager—A. G. RAMSAY, F.LA.
Assistant General Manager—E. W, COX.
s Treasurer—H. B. WALKER.
ecretary—R. HILLS ‘Superintendent—W. T. RAMSAY
Actuary—F. SANDERSON, M.A., A.LA.

Incorporated »
1851 F' re
and

Marine

Western

Assurance Co.

Capital Subscribed . $2,000,000 00

ead omce, CapltalPald-up . . 1,000,000 00 .
Toronto, | Assets,orer . . . 2,340,000 00
Ont. Anaval Income . . 2,290,000 00

Hon, GEORGE A. 00X, President. .
J.J KXENNY, Vice-Pres. & Managing Director. ’ 0. C. rosrrm, Seoretary

The Sun Life Assurance Co.

OF CANADA

Head Office -~ MONTREAL.

W. T. MCINTYRE, Manager Toronto Distriot, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.

LOHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, M Hamilton D H

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Buperintendent of Agencies, Montreal.

$8,231,911.81

Assets 31st Dec., 1898, -

A SPLENDID RECORD

All the leading financial journals

say thatthe_______
ASSURANCE

TEMPERANCE AND GENERA 25z

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-8-8or 7.
No llortg'go ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its merfis.

LIFE

C .
Noh Income for 1898, - 2,327.913.60 | yoy g y_pss, presiton H. SUTHERLAND, Man. Drsator
\euppllcatlong for 1898, 15,019,445.68 Head Office, Globe Building, Toronto

Federal Life * *
- ~w++—Assurance Co.

- = HAMILTON, CANADA.

HEAD OFFIOE,

E Oapital and Assets ....81,475,288 41
i et L R TR 2 Tt v P — :41;.::: :;
'’

Paid to Policy-holders In 1898.........cccuweee
] Most Desirable Policy Contracts. °
AS. W, BEATTY, Presidgnt,  DAVID DEXTER, Managing Director,

J. K. McOUTOHEON, Sup’t of Agencies.

. British America

F
% ire.
Ot“ ASSURANCE and
C OO’Y..._‘ Mar
¢ Iy
Gapttal . . . .S 750,000.00 e
JOL T hsts L L SI0R2708 D
Losses Pald, since organization, . . $16,920,202.75
DIRECTORS:

7 GEO. A, OOX, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C..LL.D.
Augustus H. M. Pellatt.

Robert Jafiray. Myers
P. H. SIMB, Secretary.

.L()lld()ﬂ and 'sdg ;
Lancgshirc St
o LH‘C*‘ Montreal.

CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

In J. L. KERR, Asst. Manager.
*Peotor Ontario—A, STEVENS BROWN GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

{ncerporated 1810 Assets 1st Jan., 1897, $10,004,697.10

oo Net Surplus - - - 3,264,39215
Commenced Business in  § Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
“THOS. TURNBULL, Ass't Seo'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont.
= Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

A neat map of the
Dominion of Canada
will be sent free to any
address upon applica-
tior,  Write for one,

THE MONETARY TIMES,
TORONTO.

Disablement caused by any

Sickness

is covered 1n the sickness policies
1ssued by the

Ocean Accident & Guarantee Gorporation

LIMITED

FUNDS OVER $5,000,000
ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID, Superintendent. | Temple Bailding, MONTREAL
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NORTH BRITISH & MERCANTILE

INSURANCE COMPANY

ESTABLISHED 1809.
N REVENUE 1896.

Fire Income $7,685,360.94
Life and Annuity Income e 4858,794.7%

Total Revenue... . $18,5%24,155.66
$67,944,0588,00
5,963,460.00

Canadian Investments ...

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SU N FOUNDED ..
INSURANCE FI RE

OFFICE

Hsad Ofice, Threadneedle St., London, Eng.

Standard Life

Kstablishod 1825. Assurance Co.

Head ice for Canada:

ONTREAL of Edinburgh
In ts in Canad 14,150,000
Low rates. Absolute seourity.
Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY
Available Assets .
Investments in Canada .. ...... cecevriirennne

$59,952,468
$2,180,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and t.ll Liabilities exceed $7.000,000.

Canadian Branch—15 Wellington Street Rast TO-

RONTO, ONT
H., M. BLAOKBUBN . . . Manager
H, ¥. PETMAN, . ¢« + o Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unreprelontod
Districts.

ATLAS ¢

Assurancc Company

1808

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

[t LONDON ASSURANG,

Head Office, Canada Branoh, Montreal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

TORONTO AGENTS:

G. W. WOOD & BON, 56 King
St. East

anasmrc

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

-
CANADA BRANCH
Head Office, TORONTO

J. 0 THOMPSON,Manrager,

A W, l(t;llcog nspectors,

Agents for 1‘loronto—bove & Hamilton, 56 Yonge st.

Head Office for Canada,
MONTREAL
MATTHEW C. HINSHAW,

Pl

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840.

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON Esqr, Sesretary,
Head Ofice, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,250
Paid-up Caplts £00,000
Hon, DAVID MiLrs, Q.C., Min, of Justice, President.
Jones Parke, é)C 1st Vice-Pres.
Tnonns Lone, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds ot Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates. and full
information shed on lpglcldon. Reliable Agents
waanted in every county.

JOHN MILNE, Manager

Life!

A long list of liabilities is
a poor legacy for a man to
leave his family, Why not
remove all doubt of such a
contingency by insuring in -
. a good, sound Companylike
) ?
American ll_f_e the North American ?
——————yp The North American has
some very attractive plans,
which are sure to meet the
needs and convenience of
any intending insurer.

Write to Head Office for
information, or see one ot
our agents, who will help
you choose a plan.

Solid
Cohn'i_went

L. Goldman,

Secretary.

Wm. McCabe,

Managing Director. '

North American Life

Head Office—11%8 to 118 King Street West.
Torento, Ontario

British Empire
Mutual Life &5rance
Founded 1847 _gasaname. MONTREAL

SECOND to NONE in Canada
for;———

1. Strength of Reserves, as measured by
Stringency of Valuation.

2. Low Cost of Working ; the Ratio of Cost
(Commissions and all management Ex-
penses) to the Net Life Premium In-
come in 1898 was only 16,83%.

3. Bonus Yielding Power.

Next Valuation and Bonus Division, as at
81st December, 1899,

Bonuses Steadily Increasing. Velu-} At Ezch

ations made increasingly Stringent, | Sygsessive
and Reserves further Strengthened) Valuation

Openings at Halifax and Vancouver for reliable
Agents showing a good record.

Applications to A. McDOUGALD,

Manager for Canada.

General, Special, District

Ag ents and Local Agents wanted
: in unrepresented territo!
Wanted in Quetgec Ontario, Noz

Scotia, New Brunswick,

Manitoba, British Columbia and the Tern-
tories, by The

Royal-Victoria

Life Insurance Co, of Canada,

CAPITAL - $1,000,000

Good contracts will be given to good
-agents. Applications to the General
Manager will receive prompt atten-
tion and be considered confidential,

DAVID BURKE, Gen’l Manager
MONTREAL

Applications for agencies in the Province of Ontario
can be made to MR A. CromMar, Superintendent ot
Agencies, No, 6 King St. West, Toronto.

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WO0D & KIRKPATRICK, Ageats, Toreaio




