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TIME on Address Label should be

brought down to some future date.

~ N&<NANCE ANIIKfNURNEY¥
Vol 4 No MONTREAL, FRIDAY, JUNE 18 1897. 4 AN &FOLE,

Leading Wholesale Eenses.LahgWseasHns, eSn hlsl ass

M~IT~B, SIll &Ouri Explanalloil Ames, Hoidon Co,
MANUFACTURERS' AGENTS Of Montreal [Limlted

The consideration and attention Manufacturera of.
we give every garment we sell
is Our plea for business, and

-or- our watchfulness doesn't stop Fine BOOTS
DRIY GoOODS

SPECIALTIES:
LINENS, DRESS GOOD, NID

GLOVES AND SMALLWARES

VICTORIA SQUARE,
MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.

Manufacturera of

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,
Lumbermen's

. . Knitted Boots.

MONTREAL [ELI IîT W Rs
1878- PARIS EXHIBITION- 1878,

Prize Medal Awarded for our manu-
facture -of Feit Hats.

Wand e now rdue every description of FUR
and WOOL SOFT ELI' RATS, and enu surpiyte
trde beiow cirment rates, as ntsc addition to
mAchinerS lias enabled ais to double our prodsct.

FUR GOODS °an°fontr"
PLUSH CLOTB AND SCOTCH CAPS,

GLOVES AND 31ITTS of Rngliah
and Domestic Manufacture.

Moccasins, Snowshoee. Fancy
Slelgh Robes, Buffalo, &c.

To Dianufacturers.-We have a large stock of
Seai Persan Lamb and ether elcins

Trimmings &c., &c.

JAMES CORISTINE & 00
Warehoua: 471 to 477 St, Paul St.,

MONTREAL.

with the selling ; it is further
reaching. The goods must
bear out their promises or else
we insist upon their returni.

That is the meaning of the guar-
antee we put in the pockcet of
every garment, and the reason
we call it our Silent Salesman.

H. SHOREY &. 00.
Wholesale Clothiers and
Manufacturera of Rigby Goods,

MM ONTREAL.

The foliowsng Brande
11»zuîiactured by.

-THE AMERICAN TOBACCO CO,-
OF CANADA, Limited'

Are sold by all the Leading Whole-
. . sale Ilouses . .

CUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old Cold.
CICARETTES -

Richmond Straight Out,
Sweet Caporal,

Athiete, Derby.

MARK * FISHER, SONS
AND COMPANY,

Merchant Tailors and
Woollen Buyers

will find our Stock replete with ail the
Latest Novelties selected lu the Home
and Foreigil Markets,

We have never sliown a more extensive
lie of

STAPLE WOOLLENS
than ve are doing at present,

OurTailors' Trimming Dep.
is also more th in usually complete.

Mark Fisher, Sons & Co.,
VICTORIA SQUARE, MONTREAL

-S HOES,
AND SOLE AGENTS FOR THE CELEIJRATF i

Granby Rubbers.

STOCKS 1ARRIED A'
St. jon. N.BV innleg, >1...
Mtontreal, Que. Van1ouer, H..
Toronto, Ot. VictorIa., lit C.

Spring Goods

H. A. Nelson & Sons Co., Ltd.,
MANUFACTURERs 3P

COlN BROOnMS, WiSKS, itiUSHEPS.
WOODENVAIRE, PAILS,

TUBS AND MATCHIES
WE CONTIOL

" SOVER in1GN " MATCHElS,
SURE DEAL & CROWN PLAYING CA RUS,

Celebrated "K. B." EIAZORS,
The best In the wyorld.

H. A, Nelson & Sons Co,, Ltd.,
59 to 63 St. Peter St., Montreal,

'SORoNTro BAMP1LEc RDOMS,

56 & 58 FRONT ST. WEST.

John FishegSonuCo;
442 and 444 St. .ames Street,

MO--- MONTREAL.

WOOùhEeS
Tailors' Trimmings

Falil Samples are now in the hands of
our travellers. Kindly reserve orders
until yon have seen our line, which is the
largest and most varied we have ever
shown.

Samples Forwarded on Application.

JOHN FISHER & SONS
Xanufaoturers and Merchants,

HUDDERSFIELD, Eng.
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The Chartered Banks.

BANK OF MONTREAL
(ESTABLISfED 1817.)

Incorporated by Act of Parliament.
Capital ail pald up, $12,000,000.00
Reserved Fund, . 8,000,000.00
Undlvlded Profits, - 859,698.40

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sin D A SMrH GC.M.G., - - President.
BoNf . Go. A. DnUMo , . Vice-President.
A. T. Paterson, Esq. W. C. McDonald, sq.
Hugli McLennan, Esq. R. B. Anges, Esq.
Ed. B. Greenshielde Esq. A. F. Gault, Esq,

W. 11c. Olivie, Eeq.
E. S. CLOUSTO , General Manager.

A. Macnider, Chief Inspector and Snpt.of Branches.
A. B. Buchanan, Tnsp. of Brancli Returne.
W. S. Clouston, Aset. Insp. James Aird, Soc.

Branches in Canada:
MONTREAL, H, V. Meredith, Manager

o West End Branch, St. Catherine St.
Seigneurs St. Branch.

Almonte, Ont. London, Ont, St. John, N.B.
Belleville, Ottawa, nAmheret A.S.
Brantford, Perth " Halifax, N. S.
Brockvillo, " Peterhoro, " Calgry, Alta.
Chatham, " Picton, " Regi, Ass'a.
Cornwall, " Sarnia "Wi peg,Man.
Deseronto, " Stratford, " Nelson, B.C.
Ft.Willlim, " St. Marys, " NewDenver,B.C.
Godrici, Toronto " New Westmine-
Gnelph, " Wallacehnrg, " ter, B.0.

Montreal, Que. REssland, *B.C
Hamilton, " uebeQue. " Vancounver,B.C.
Kingston, " Chatham, N.B. Vernon,
Lindsay, Moncton, N.B. Victoria, "

IN NEWFOUNDLAND:
St. John's, Nfld , ]3nk of Montreal,

1W GREAT BRITAIN:
London, Bank of!Montreal,22 Abchurch Lane,E.C.

lex. Lang, Nan.
IN THIE UNITED STATES:

New York-Walter Watson and R. Y. Hlebden,
Agents, 59 Wall Street.

Chicaego-Ban of Montroal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN:

London-The Bank of England.
The Union liank of London.

" The London and Westminster Bank.
" The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen oompany Bank and

Branches.
IIANRERS 11 THIE UNITED STATES:

New Yori-lie Bank of New York, N.B.A.
The National City Bank.

" The Tiîrd National Bank.
Boston-The Merchants' National Bank.

g J. B. Mloors &Co.
Buffalo-The Marine Bank; Buffalo.
San Francisco-hlie Bank Ci British Columbia.

l'i Anglo-Califorcniai Bank.
Portland, Oregon-The Bank of British Columbia.

Montreal. Nov. 1896.

THE BANK OF TORONTO.
CANADA.

INCORPORATED 1855.

Head Office, Toronto,
Paid-up Capital,- - ..-- -- $2,,000
ReservoFccnd, . . . . . 1,800,000

DIRECTORS:
GEORGE (JOODERHAM, Eeq., President.
WM. II. IBEAT'Y, Esq., - Vice-President.

Henry Ccawthra, Esc., W. G. Gooderian, Esq.,
liobt. Reford, sq. tGeo J. Cook, Esq.,

Cha stuart, Esq.
DUNCAN COULSON, General Mgr.
JosEP iENDeasoN - - Inspetor.

Toronto............... i. Wadswort , Manager
1<King St. Branchu, G.J.Cccticherteon,

Montreai....................Thos. F. Ilo,
Barrio........................M. Atkinson,
Brockville......................T. A. Bird,
Cobnurg....................... T. S. Skeoff, "
Collingwood.............W. A. Copeland,
Gananoque................C. V. Ketchun, "
Lcndon ................ JohnPringle,
Petrboro'..............P. Campbell,
Petrolla.......... .......... W. F. Cooper,
l'Ort 1loîc................... E. B. Andros, "
Point St. Charles (MontreaU)...J. <4. Bird,
St. Caitlarines........C. W. Hodgetts,

Bankers :
London, Eng...........le City Bank, Limited
New York .... The National lank- of Commerce.

BANQUE VILLE-MARIE,
JEAD OFFICE, MONTREAL,

Capital Authorizod, - - - $500,000
Capital Subsoribed, - - 500.000
Rest,- --- ---- 10,000

DIcnroToacc-W. Weir, Pres and (nl. Manager
E. Liciteiheci, Vice-Pres.: A. S. C. Wurtele, F.W
Smccitih and Godfrey Weir. F. Lenicnux, Accountant.
Branch ait Berthier.............A. Gariepy, Manager
Branchit Lachute ........... lIly. 'rost,
llranci at Lachince..,......C. Langlois,
Branch et Nicolet....... .,...L. Ilelair,
Brancic ait Ste. lihere...... M. Bolisvert,
Brachcic at Pt. St. Ularles[ ityl. W d Wall,
Brancc l iochelaga [city . P Riopaiel,
Brachc at L'Epciph'ano... .I Dcusseauclt,
Branch et Portnent -. J. Il. Theoret,
liranch at St. Lauront. 0. W. Legauli,
iiranch et Lalrairle.......T. J. Bourdeau,

Agents ai Xe w York-rie National Bank of the
rpublic ad Ladeburg. Thalmanun & Co. London-.
5blk aonalu . ParUi-La Societe Generale.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

Establilshed in 1886.
Incorporated by Royal Charter ln 1840.

Pald-up Capital, - - £1,000,000 8tg.
Reserve Fund, - - . 275,000 "

London Ollce, 1 Clement's Lane, Lombard St., E.C.
ConvT or DinEoTons;

J. H. Brodie. Ed, Arthur Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Elugeford.
Henry R. Farrer. Frederick Lubbock.
Ricbard H. Glyn. George D.Whatman,

iBecretary,ÂA. G. Walls.
Head Office ln Canada - St. James St. Montreal

H. STIHEMAN, Ganeral Manager.
J. ELMSLY, inspector.
Branches in Uanada:

London Ottawa Brandon Man.
Brantford Montreal Kaslo B. b
Parl Quebec Russland, b.C.
Hamilton St. John,N.B.V. Sandon, BC.
Toronto Fredarictoni, N.B. Sioran City B..
Kingston Halifax. N. S. Trall.BC. (8ub.Agency

Winnipeg, man Victoria, B. C
Vancouver, B.C.

Agent& in the United States:
NEW YouK, (52 Wall St.) W. Laweon and J.

O. Welsh.
SAN FRANCIsco, (120 Sansome Street,) B. M. J.

McMichael and J. R. Ambrose.
LONDON BANKEs-The Bank of England, and

Messrs. Glyn & Co.
FonEIax AGENTs-Liverpool-Bauk of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand India China and
Japan-Chartered Mercantile BanR of India, London
and China; Agra Bank, Limited. West Indies-Co-
lonial Bank. Paris-Mesers. Marcnard, Eraue & Co.
Lyons-Credit Lyonnais.

Ce-Issue Circular Notes for Travellers, available
in aIl parts of the world.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1855.

HBEA OFFICE: MONTnEAL.
Paid-up Capital, .-.-.-. -. $2.O00,O00
RestFund, - 1,400,00

BoAnn or DEuavrons:
Wi. MoLsoN MAPHERnsoN, - President.
S. II. EwiNG, - - Vice-Presldent

W. M. Ramsay. Sam'l Finley.
Henry Archbald. J. P. Cleghorn.

II. Markland Molson
F. WOLFERSTAN THOMAS, Gen. Manager

A. D. DuRNron, Inspector.
H. Looawoon, Assistant Inslpector.

BRANCoHEs:
Aylmer, Ont. Montreal P.Q. St. Thomas, Ont.

St. Catherine St. -
Branch.

Brockville, Morrilsbnrg, Ont. Toronto,
Calgary. Norwicb, " Toronto Jc. "
Clinton, " Ottawa Trenton,
Exeter, " Owen Sound, " Waterloo,
Hamilton, " Rid etown " Winnipeg Man.
London " Smthe Fal " Woodstock, Ont.
Meaford, Sorel, P.Q.

AGENTS IN CANADA'
Quebec-Estern Townships Bank.
Ontarilo-Dominion Bank, Imperial Bank of Ca-

nada, and Canadian Bank of Commerce.
New Brunswick-Bauk of New Brunswick.
Nova Scotla-Hllfax BlankingCompany.
PrinceRdward sland-MercnantsBank of P.E..

Summerude Banic.
British Columila-Bank of British Columbia.
Manitoba-Imperial Bank of Canada.
New/oundland--Banlk of Nova Scotia, St. John's.

IN EUnoPE
London-Parre Bank (<limited); Messrs. Glyn,

Mille, Currie & Co.. Mesers. Morton, Rose & Co.
Liverpool-The Bank of Liverpool.
Cork-Munster and Leinster Bank, Lt
Paris, France-Socidtc Gónérale.
Berlin.-Deutsche Bank.
Anftwerp, Belgium--La Banque d'Anvers
Ifanburg-Hesse, Newman & CO.:

UNErrEn STATES;
New York-Mechanics' National Bank; National

City Bank: Messrs. W. Watson, R. Y. Hlebden,
Agents Bank, of Montreal; eers. Mortion, Biles
& Co. Boston-The State National Bank. Port-
land-Casco National Bank. Chicago-First Na-
tionail Bank, Cleveland- Commercial National
Bank. San Francisco -Bank of British Co.
lombia. )etroit - Commercial National Bank.
Befalo-The City Bank. .dfiliaukee-Wlsconsin
National Banîk. Toledo-Second National Bank.
Butte, lrontana-Firet National Bank. Xinnea-
polls-First National Bank.
Collections made ln ail parts of the Dominion and re-

turne promptly remitted et lowest rates of exchange,
CommercialLetters of Credit and Travellers Cir-

cular letters isuced available in all parts of the world.

THE QUEBEO BANK.
Jncor parated by Royal Charter, A. D., 1818.

PAID.UP CAPITAL $ 2,500,000
REST - - . S600,000

HEAD OFFICE . - - QUEBEC,
BOABD bic DIRECTORB :

JOHN BREAKEY, - - President.
WM. J. WITHALL Es Vice-President.
TIIOMAS McDOU ALL, Esq., Gen. Maiager.
Dixectors- G. I. enfrow. 8 . Shaw, J. T.

Boss, Gaspard Lermoine, W. A. Marsh.
Branches and Agencles in Canada:

Montreal, Que. Toronto, Ont. Pembroke, Ont.
Ottawa, Ont. ThorOd Ont. Threa Rivers, Q.

Branch QJiees:-Jpperowcn, Qnbec; St. Roch's,
Quebec; St. Catherle ut. East, Mlontreal.

Agents in New York: Banik of British North
Americ. Agentsin Lond4:0Th@eunkof S0o8ld.

The Chartered Banks.

THE MEROHANTS BANK
OF CANADA.

Capital Pald-up, . - - $6,000,000
Rest, . . . -.-.-. -. 8,000,000

Head Office, - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN Esq., - President.
HECTOR1 MACKENZIE. Eso., Vce.Presient.

H. Montagu Allan, Esq, Jonatihan Hodgson, Xeq.
J. P. Dawes. Esq. John Cassils, Esq.
T. I. Dunu, Esq. Robert Mackay, Esq.

Thos. Long, Eq.
GEonuoe Hanzt, Tros. PYsHE,

General Manager. Jolat General Manager.
E. F. Hebdea, Snpt of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Eincardine, Preston,
Berlin, Kingston, Quebec,
Brampton, London, Renfrew,
Chatham, Montreal, Sherbrooke, Que

Mitchell, Stratford,
Galt, Napanee, St.Johns, Q.
Gananocque, Ottawa St. Jerome, que
Hamilton, Owen Sound, St. Thomas.
Hespeler, Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor.
MontrealWeetEnd Brancb, No. 245GNotre Dame St

BRANOHES IN MANITonA:
Winnipeg. Brandon.

Bankers in Great Bri ain.-London, Glasgow,
Edinburgh and other pointe, The Clydesdale Banl
[Llmited]. Liverpool, lhefBankof Liverpool [Ltd].

Agency in New York-52 William et., Mblessrs.
John Gault and John B Harris, Jr Agents.

Bankers fi, United States-New York, American
Exchange National Bank; Boston, Merchants Na-
tional Bank: Chicago, American Exchange Nationa
Bank: St. Pu, Min., Firet National iantk: D
troit. iretNational Bank; Buffalo, Bank of Buffal
San Francisco, Anglo-California Bank.

New/oundiland--The Merchants Bank of Halifax.
Nova Scotia and ew Brunswick-Bank of Nova

Scotia and Merchants Bank of Halifax.
British Colicmbia-Bank of British Columbia.
A general banking business transacted.
Letters of Credit issued, available in China, Japan,

and other foreign countries.

ST. STEPHEN'S BANK.
Incorporated 1836.

St. Stephen, N. B.
Capital, .. .. .. .. .. $200,00
Reserve, ........... 25,000

F. H. TODD, .. President.
J. F. GRANT, .. Cashier.

AoENTs.
London -Messrs. Glynn Mlle Currie & C.c

New York-Banitk f New York, N.B.A. Boston-
Globe National Bank. Montreal-Bank of Mont.
ruai. St. John N B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of
Montreal.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.

Capital Authorized - - - - - - - - $1,ON 000
Capital Subscribed - - - - - .-- - -- 50,0
Capital Paid-Up - - - - - - - - - 172,400
Reserve - - - - - - - - - -- - - 112,000

BOAnn or DrnEcrons:

JOIN COWAN, Esq., President.
REUBEN S. IHAMLI , Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MclIntoh, M.D. J. A. Gibson, Eeq.

ThomiaB Patterson, Esq .
. T. H. MoMInTAN - - ashier.

Branohes-Whitby, Midland, Tilsonburg, New
Hamburg, Paisley,Penetangulsliene, Port Perry.

Drafts onNew York and Sterling Exchange bongh
and sold. Deposits received anud interest allowed
Collections solicited and promptly made.

Correspondence ut New York and ln Canada-
Marchants Bank of Canada. London. England.
Royal Bank of Scotland.

Imperial Bank of Canada.
Capital Authorized - $2,000,wo
Caital Paid-Up - - 1,96;00
Rest ..-- - .- .- 1,16,800

-DIBETOBS.
H. S, EmvI.AND, - President.
T. R. Mzc'rr, - Vice-President.

Wm. Rlamsay, Hccgli Ryau,
Robert Jaffray, T. S cthelnd Stayner,

Ellas Rogers Esq
HEAD O ICE, TORONTO.
D. R. Wic.Kcr, General Manager.

BRANCHES IN ONTARIO.
Essex, Nicgara Falls, Seuit Ste. Marie
Fergs, Port Colborne, St. Thomas.
Galt, Rat Portage, Welland,
Ingersoli, St. Catharines Woodstock.

Cor. Wellington St. and Leader Lane.
ToRoNTO Yonge and Queen Sts. Branch.

IYonge and BIoor Ste. Branch.
nIANIcEs IN NoRTH wEST.

Brandon, Man. Portage La Prairie. Mang
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winunipeg. Man.
EnrisHi Coc.uima.-levelstoke--Vancouver.

AoNTs-London, Eng., Lloyd's Bank, Ld. New
York, Bank of Montreal,

A general banking business traneacted. Bonde
aud dbentures bought and sold.
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THE CANADIAN

BANK OF COMMERCE
HZAD OFFIC¢, TORONTO.

Paid-up Capital, - - - $6,000,000
Rest. - - - - - - 1,000,000

HON. GEO. A. C TR FPreident.
ROBERT KILGOUR, Esq.,- ViceiPreetdent.

Ja. Crathern, Eeg., W. B3. Hamillton, Eeq.,
John Hoskin Eeq ..C .LL.D., Matt'how

Le gat 2,V. Flavelle, Esq
B. . WALKERI, General Manager.

J. H. PLUMNER Ass't General Manager.
A. . Ireland, Inspector.

G. H. Meldrum, Aeet. Insp.
NEW Tous:-Alex. Laird and Wmi. Gray, Agents.-

B-RANCHEB:
Ayr, Donville, Parle. Strathroy,
Barrie Galt, Parkhill, -Toronto
Belleville, Goderich, Peteibor'gh, Toronto 3e'n
Berlin, Guelph, St.Cath'rnes Walkerton,
Blenhein, Hamilton, Sarnia, Walkervillo,
Brantford, London, S Ste. Marie, Waterloo,
Caynga, †Montreai, Seaforth, Windsor,
Chatham, Orangeville Simcoe Woodet'ck,
Collingwood, Ottawa, Stratford, Winnipbg;
Dundas.

*Read Oillce, 19-25 Klug St. W. City Bralnchee:
712 Qnen St. .; 450 Yonge St cor College; 791
Yon e St *28 Coliege St.; cor, %padina; 646 Queen

.;4lý Futrleament St. and 103 King St. E.
†Main Office. cor. St. James and St. Peter Ste.,

City Branch: 19 Chaboillez Square.
Commercial credits leaned for ue ln Europe, East

and West Indies. China, Japan and Sonth America.
Sterling and Anerican Exchange bouht and sold.
Collectons made on the moat favorab e terme.
Travellere' lettere of credit isaned for ue ln ait

paits of the world.
Interest allowed on deposite.

flAHit AND~ COuitEB( 1:8
Great Britain-The Bank of Sco: aud.
rndia, Uhina and Japan-The Uhartered Bk of

ladia, Australia & China: Gernany,The DeutecheBk
Ausralia & New Zealand-The Union Bk. of

Australia.
Parie, Prance-Crédit Lyonnais Lazard Freres & Cie

Brussels Belgitun-J. Mattien & Fils.
New York-The Am.Ex.NationalBkofNewYork
QIcao-Tha Amo . Ex. National Baok of ChIcago.
San .iÉrancteco and .8Biltais Ooliimba--Tbe BIa

at British Columbia.
Zamiltton, Bermuda-Tie Bk. of Bermuda.

Kingston Janaica-The Bank of Nova Scotto.

THE ONTARIO BANK.
Capital Paid-up............ .......... 81,000,000
ReserveFond........... .... 65,000

HEAD OFFICE, TOR ONTO.
DmsoiýTons:

G. R. R. Cockburn, Eeq., President.
Donald Mackay, REq., Tice-President.

G. M. Rose, Esq., Bon. J. C. Aikins,
A. S. Irving, Eeq. R. D. Perry, Esq.

D. Ullyot, Eq
C. McGTLL GeneralManager.

E·. MORuRIS, Inepector.
BRANCHES:

Aurore, Lindsay, Port Arthnir,
Bowmnanvtle, Montreal, Sudbury,
Buckingham, Q. Mount Forest, Toronto,'
Cornwall, Newmarket, 500 Qneen St.W.,
Kingston, Ottaw , Toronto.

Peterýbaro'
AGENT:

London,EUn .Parr'elBank [ Ltd. 1
France and l 1rope-Credit Lyonnais.
New York--The Fourtb National Bank and the

Agente of the Bank of Montreal.
Boton-Trenont National Bank.

BANK OF OTTAWA,
HEAD OFFICE. OTTAWA.

Capital (fully patd up) - - - - $1,500,000
Rest, -.-.-.-.-. -.. 1,065,000

CHARLES MAGEE - - Preaident.
GEORGE HAY, Ee. Vice-President,

Hon. Geo. Bryson, Jr., Mt>L.C., Alex. Fraser,
IJohn Mather David Maclaren, D. Murphy.

Branches-Arnprior, Caretin Plate Hawkes-
bury, Keewatin; Kemptville, Mattawa, Iembroke,
Parry Soumd,Fortage la Fratrie, Ridean Street,Bank
Street Ottawa, Renfrew Ont., Rat Portage, Winni.
peg, tan. GEO. BiRN. General Manager

D. M. FINNIE, Local Manager.

Eastern Townships Bank

Dividend No. 75, and Bonus.

Notice le hereby given that I Dividead of
,'TitiIE AVND 014E-HALlP l'ES CENT. lies hotu
declarel for tue current ialf year, ad aiso a
BONUS OF' ONE PER C, NT. pon lhe capital
stock of tube isnk: and tiat the Famie wili be pay.
able at the Hiaad Office and Branches on and after
FRIDAY, 2ind DAY OF JULY NEXT.

The transfer booke will bo closed from the 15th
to 80th June, both days inclusive.

By order of the Board,

WM. VARWELL,
Goneral ,...ianger.

Sherbrooke, 2nd June, 1897.

The Chartered Banks.

Bank of Hamilton,

Notice is hereby given that a dividend of Fou
Fer Cent, on te capital stock of the ank, for the
half ysar ending 31it M ay, hbas baen declared,
and that the same will be payable et the Bank
and its branches on

FIRST JUNE NEXT
The Transfer Boos will he closed fromn the

17thto the Stat May, both dayalucluive.
The Annual Ganeral Meeting of Sharebolders

wili he held et the Head Office of the Bank on
Monday, %8t.J une, et 12 o'clock noon.

By order of the Board,
J. TURNBULL,

Cashier.
Hamilton, 20th April, 181)7.

THE DOMINION BANK.
Capital, $1,00,000 Reserve Fund, $1,500,000

Hon. Sn. FRANK SMsBTBI .ee reeident.
E. il. OSLER - - Vice-Preoident.

Wm. Ince, Edward Leadlay, W. R. Brock.
A. W. Austin. Wilmat 1). Matthews.

HEAD OFFICE, TOMONTO.
Agncies-Bramlitonfelleville. Cobourg. Guelh,

Lindeay, 'Napanea, Oshawa Orilila, Seaforth,
Uxbxridge, Whitby, Toronto, Queen St. W., cor.
Esther: Dundas St., cor. Queen; Spadina Ave.,
cor. ColleLe St.; Sherbourne St., cor. Queen: Mar-
ket Brande, cor. lKng and Jarvia Ste.

Drafle ou ail parte of the United Statea, tGreat
Britain and the Continent of Europe bought and
sold.

Letters of Credit isued avaliabit lu ail parts of
Enroue. China. Jauan and the West Indiea.

R. D. GANBLE. Gen. Manager.

MERO HANTS' BANK.
01F EALIFAX.

Capital Paid-Up, -i ' - .- $,500000
Reaerved janBd x F. rnE.T.n. -. 1,075,000

Tues. E.11Nsx, President.
TronAs RiToura, Vice-President,

M. Dwyer, Wiley Smith, Henry G. Banig
Hon. H1. I. uller, MI.L.C. lion. David MacKeen

HEAD OFFICE, Halifax, N.B.
D. H. Duncan, Cashier. W. BTorranc, Aset. Cashier

A encies in Province of Quebeo:
.Montre E L. Fease Manager.

LIB ' West End, Votre Dame St. West.
"5 Cote St Antoine Green Avenue.

lu Maritime èrovinces:
Antigonish N. S Moncton, N. B.
Bathnret, is. B. Newcastle, N. B.
BrId ewater, N. S. Plcton, N. S.
Char ottetown, F.].L Port Hawkeebury, C. B.
Dorchester, N. B. Seckville, N. B.
Fredericton N. B. Shbonacadia, N.S.
Guyearo, !il. U. St. John'e N'f'd.
Kingston, N.B. Summereide P.E. .
Londonderry N. S. dney N.
Luenburg N, S. 'Pra, 14. S.
MaitIandN, 8, Weymonth, N. S.

Woodetock, N. B.
C orrespondents:

Dominion of Canuda, Merchante Bank of Canada.
Now Fo-k, Chase National Bank.s°ton, the National Bide & Leatlxar Bank.
Bermuia, the Bank of Bermuda Ltd.
Chicago, American Exchange Rationail Bank.
London England, Bank of Scotland.
Paria france Credit Lyonnais.

C eCtIonmidentlowest rates and promptly re-
mItted for.

Telegrapblc trinsfers and drafte issued at current
ra"s.

BANQUE D¶O0HELAGA.
Ca/pital Paid-Up, $100,000.
Reserne Funed, - - 400,000.

DIrnEoTone.
F. X. ST. CHIARLEs, R. BaLKERD[ILE

President. 1 Vice-Pres.
Chs. Choat. HonJ. D. Rolland. J. A.Vallancourt
M. J. A. eRENnERAST, .. .. Manager
C. A. Ginoux, .. .. AssistantManager
J. BEnNIER .. . .. Inspector

BRANcaEs--Three IfIvars, F. Q., Joliette, P. .;
Sorel P. Q. Valleyfield P1. Q., Ltoeil, P,2.;

t.e g, Man.; Montreai,
133 St, Catherýne St. E., 171% St. Catherine St. C.,2204 Notre Dame St. West.
CannnRSrONEaos-London, Enog -The Clydea.

daie Bank (Limited) Parie rance - Credit
'lyonnais, Crddit Industriel et sommercial, Comp-
tnir National d'Escompte de Parie Société Gald-
raie. Begium, Brussels - Crddit Lyonnais,
Vienna. Anetria-iane Iiiiperial Rtoyale, Prov.
des Pays Autrichiens. Berlin, Germany-Dutch
Bank. New ork-National Park Bank, Importers'
and Traders' National Bank. Mesere. Laden-
hurg. Thalmann & Co., and l. M feidelbacli,
Tekellheimier & Co. Boeton - National Bank of'
Redemption, Third National. Bank. Chicago-
National Live Stock Bank. Illinois Truet and
SevInge Bank.

Collections made tbroughout Canada et the
cheapest rates. Letters of credit iesued available
ina U arts of the world. Interest on Deposit
qlowed insavingeDepartment,

The Chartered Banks.

UNION BANK OF CANADA,
CaDital Paid-up. - $1,200,000
Rest, - - - 325,000

HEAD OFFICE, - - QUEBEC

Board of Diredos.
AuDREEw THosoN, Esq. - Preeldent.
Hon. E. J. rnrcE, - - - Vice-President.

D. C. Thomson, Esq, E. J. Hale Esq.
Ed. GItroux, Es James king, Esq

Hon. John Sharples.
E. E. Webb, - - - Gen. Manager
J. G. Billett, . •. •. -.-. Inepertnr

Branches-
Alexandria, Ont. Norwood, Ont.
Boissevain, Man, Ottawa, Ont.
Carberry, Mtan. Quebec, Que.
Carman, Maun. " St. Lewis St
Deloraine lan. Shelhune, Ont. .
Haetinoe, Ont. Snith'e FalI, Ont.
Lethbridge, N.W.T. Sourie, Man.
Merrickiville, Ont. Toronto, Ont.
Montreal, Q.e Virden, Man.
Mooeomin,lN.W.T. Wiarton, Ont.
Morden, Man. Winchester Ont
Neepa"a, Ma. Winnipeg, an

Forei:n Agents:
London, Parr'e Bank Limited.
New York, - - - National Par ilank.
Boston, - - . Lincoln National Bank.
Minneapolis, . -NatiOnal Balnk of Commerce.
St. Paul, . . • St. Paul National Bank
Great Falls, Mont . Firet National Bank
Chicago, 11. - • Globe National Bank.
Buffalo, N.Y. - • Elli:ott Square Bank.
Detroit, Mihel., - - irot Naional Bank

The Standard Bank of Canada
Capital Paid-up, $1.000,000
Reserve Fund . - 600.000

HEAD OFFICE, TO)RONTO.
'umuRFroxis.

W. F. COWAN, PrnEident.
JOHN BURNS Vice-President.

W. F. Allan, Fred. Vyld.
T. R. Wood, J A. J. Somerville

Jas. Scott.*

Bowmanville, Cannington, Kingston,Brantford, Chatham, Markham,
Bradford, Colborne, Parrdale, Toronto,
Brighton. Durham, Picton,
Brussela, Forest, StOnfiville.
Campbellford, Harriston,

nANKERS.
Newr York-Importers and Traders National Baink,
Montreal-Can. Bank of Commerce.
London, England-Nattonal Bank of Scotland.

Ail banking business promptly attended ta. Cor
reBpondence solicited.

GEO. P. REID, General Manager.

Traders Bank of Caniada
(Incorporated by Act of Parliamnt 1885).

Anthorized Capital, .. .. .. .1,000000
Capital Pald-tTP............700,M0
Reaurve Fond' ...... ..... 40,000

Board of Directors:
C. D. Warran, Eeq. President.

Robt. Thomeon, Esq. of Hamilton Vice-President,

.TonN DRYNAN, ESQ, C. ILfl:PPER. ESQ.M .P. 1. às Es . Il. 1AmY. E.,
of Thornld.

Head O5lico, Toronto.
B. S. STRATHY General Manager.
J. A. M. ALLEY, Insanatr

BRANCHER

Aym°er, Ont., Ingerel, "Ridgtown,Drayton, LeaminMtn, Sarnia,
Elmira, Newcastle, Strathroy,
Glencoe, North Bay, St. Mary's,Gnelph, Orillla Tilsonburg.
Hamilton, Port H'ope, Windsor.

. nANKEnS.
Great Britain-The National Bank of Scotanù.
New Yorîk-The American Exchange Nat. Bank.
Montreal-Thlle Quebec Bank.

HALIFAX BANKING 00.
lncorporated 1872.

Capital Pald-Up, .. ........ s0,000
Reserve Fund, ......... 325,000

HEAD OFFICE, .. HALIFAX, N.S.
umEroToS:

RontE UNIAoKE, .. Plresident.
C. W. ANDERSON, . VIce-Prasident

F.D.ConuET, JOER .AcNA. W. J. G.TiromsoN,
il. N. WAa,. . Cashier.
A. ALmrAN. .. .. .. Inspector.

AoNOI1e-Nnva Scotia . Halifax Amheret, An.
tigonieh, Barrington, Bridgewater, banning, Locke.

gort, Lunenburg New Glasgow, Parreboro Shel.

rS i ,T . M indsor. New hruns.

ConnaronDENTa-Dominion of Can.-Molsons
ik and Branches. New York-Fonrth National

nland-as Bup, Lie Bdnk London%
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The Chartered Banks.

La Banque Jacques Cartier.
181-11EAD OFFICE, MONTREAL-i'96

Capital ail lPi'd-up'........................$0.0ON
RieserverFend ............ lr , ......... 35,000

Hon. Atar. IlajAitieN8, President.
A. S. fAMié.iN, Eeq., Vice-Iresident.

DUMONT LAvioLE' A. L. DEMATI'rNY,
G. N. DucirAims.

TANcitrDE hlFNvENlr, Uen. Manager.
E. G1. St. ,J EAN, Inspector.

lilt A N l ES.
Mlonîtreaîl, St. Tean lits, Quebec, Si. Sauveur.

St. Ilenry. . St. John St.
St. Cune onde. Victoriaville.
Ontarlo ,t. Valleyfield.

linéalarnois P. Q. Fraserville.
Ste. Anne de lia Pîrade. Iluili, P.Q.
Cdmronton, N.W.T. St Hycinthe.

Ste. Ainede lit Póraile.
Savinge I)epartments-At ead Oflice and Bran-

clies.
Forel/n Ien4le-London, Eng., Credit Lyonnais,

Comptoir National d'Econite de Parle, Parie,
France; Credit Lyonnate: Con ptoir National d'Es.
com pte de Parie; New York-National Bank of the
Repuiblic; Bank of Anerica; Boston--erchants
National Bank; National Bianki of the Conmon-
wealth; NationailBanki of the liepnblic; Chicago-
Bank of Montreal.

Lotteré of Credit for travellere, etc. iessed avail-
aile on al partsof the world.

Collections mode in ali parte of the Dominion.

La Banque Nationale.
IEBAD OFFICE, QUEBEC.

Japital Ilid-U., - - - - - - - - -$,200,000
Dinc-roIRs:

I. AUIETTE Esq Presdent.
A. Il. Unpuie, ,

H n. Jidge Chanveau, .Catauvert sq.,M.P.P.
14. itiolix, Ee. N FortIer, Eq. 1

J. B. liaibert6, Esq.,
?. aAFnANIE, - . nager Queben OILce.

Brnnloes:
P,(. Quebe, St. Roch'e, t. Join'e St, )lont-

real, Ottawa, Ont-, Sherbrooke, P.Q.1 St. Francols,
P.(,,, Si. M iarie, P.Q., ih iconti sol, 1.Q , Roerval,
P.( , St. llyacinl tiii, I'.Q.

jiîan-la nd--Thiaei 'le National llink of Scot-
lanu London. Frnr-Crelit Lyonnais Parie, and
liruhe, .iMeere. (iruneham Freres (o ,P trle.
Unitedl States--Thiie National lianiki of ti Repulit,
New York; National Rlevere Brank, Boston, Mass.

Prompt fintent fn given lo collections.
?r-Correspondc e respectfully solicited.

uness Fouided 1795.

Anerican Bank Note Compan,
718 te a TRINITY PLACE, NEW YO1tK,

ENGROAVERS; AN;D eRUlTEnIS OF
IANK NOTLS, SHAR 1E CltTl ICATEbS

BlOND)S FrOIC Oz Nl T ANI)
CORPOltATIONS, DttAFTrS, CHECIS,

BILLS OFENiléF
POSTAGEI AN iR 11EV ENUIf STAMPS

FR118l STEIU, lPLATES.

With special Safogiiards to Prevenit Couinterreiting.
JAMES MAC3ONOUGH, President.

AUG, D. SIEPARD, ý Vice-Presidents.
TOURO RO0BERTSON,
THEO. H. FREELAND, Sec'y and Treas.

JNO. E. CURRiEl, Ass't Sec'y.
J. K. MYERS, Ass' Treas.

Montreal loan & Investient Ce.
(ihlîo)i.oIirTcn. )

ZIEA A/ OFF|(iIC, ·· Lil'IPRLIL BJUILI)INU

107 St. Iitamies St., lIlontreaèl, Canada.
Aulthorized Capital, ..... ,o0o,000.0î

OmEncrîî AuN DiinscToniî:
L. O. DAVID, PEsq.,..J . . residen,

tCity Clerii3.
ALfitiî JOYCiX, Isq. ., . Vledeil.
A. W. IlSIAIlltY,et.. Serar-Taur.
W.H c Iil I.,ict.i Mnarer
G. N. DiCIIlAltM la, , . . . /ire or.

(lirector of baii cqueCrtier.,
LYNN'iT. PoilTEs., .) rc/or

i Genrail litanIice und Financil AgenAt.
Dit. E. P. LACIlA PlLLIC, . .)ireo

(Preeiident of tie Provincial lo17 of I ieaîlth
and Su eriitendent of Notre 1hnie lloepital j.

Cise. Cîssi ing, le 1., ' N aciireni Leet & Sm ith,
NVoifir S icitors

Deposits recelved andîiniteet allowed at thie
il igheet current ratee and uitil iiiilf-yeiLrly.

loinley advailicetl oi ri esttte oni easy termus of
repayient,

11kSTABLISZTJC]) 1886.

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d'Armes,
MONTREAL.

Thé best and most reliable informuation that can
be obtained té supplied ta the patrons of thils
Agency.

Loan Socletles.

THE CENTRAL CANADA
Loan and Savinge Company of Ont.

TORONTO.

Notic le iereby given that a quarterly dividend
for the tiree 8) montihe ending Utih June, I8i7 at
the rate of SIX PER CENT (6p.c.) PER ANNU31,
lis hise day been declared r pon the Capital Stock
of tis institution, and that tie stame wIIi he pay.
alle at the offices of the Comparny la tihis City on
and after

FRIDAY, THE SECOND DAY OF
JULY NEXT.

'T'le tranefer books wvliH be closed from the 20th ta
the 30tih of June, 16897, both days inclusive.

By order of the Board,
E. R. WOOD, Secretary.

Toronto, June Ist, 1897.

The Dominion Savings
& Investment Society.

London,.. .. Canada
Capital Silscribelld . .. ...... S,000,000 00

" Paid-Up, .. 2.. . ,474 97
Total Assets, . 2,541,274 27
ROBERT 'REID Collector of Cus8tomsie, Preeident.
T. H. PURDONI, Barrieter, Ins ecting Director.

q. M LLS, Mnager.

THE HAMILTON
Provident and Loan Society

Dividend No. 52.
Notice lis iereby ven that adividend of TBREE

îoér cent, uplon tie paid ) capital stock of
the Soclety, hse ben ueciared for thie lialf )ear
endirn 30th lîJune, 18117, and that thesane wli be

,nltyileu at the Society'e lianking Houes, Rai iltion
nt. on and after PRIDAY, ie SECOND DAY

OF1 JULY, 18!17.
Tie '1ransfer Books will ie cloied fromt the ltii

to :th Junte, 1897, both days inclusive.
By order of tie Board.

31ay 25tht, 1897. C. FEItRIE, Treasriier

The Western Loan
and Trust Co'y., Ltd.

INcoltroATED nY STECIAI AcT OF Te
LElaréIATiE,

Authorized Capital, $2,000,000
Assets ---..---..- 2,417,237
Office-No. 13 St. Sacrament St.,

MONTREAL, P.Q.
DinEcTrois;

ion. A. W. Ogilvie, Wn. Stracian. Esq.
W. Barclay Steliens, Esq., R. Prefontaine, Isq.

M. P.
iR. W. Knight Eeu Join aoodiles, Eeq.
J. N. Greeénallde, ,Eéi. Q. C. W. L. Ilogg, Eeq.

Orrîccilé:
lion. A. W. Ogilvie, - - - President,

Wi. Strachan, Irq., - - - Vice President
W. Barcia Stephenls, Esq., - - Manager.
J. W. Mic aid, Esq.,..-.-.-.-.Accountént.

So,îcrrons:
Mesers. Greenehields & Grenehields.BANKEnts:

The Merciiante Bank of Canada.
This Company acté se asigneo, adminietrator,

execittor, trustes, receiver, committee of lunatit,
guardian liquidator, etc., also as agent for the
above oilices.

Debentures iesed for tires or live yeare, both
debentures and interest on thecsame can b collected
ln any mart of Canada withoit charge.

For frtier particulare addreBs tié Manager.

EPPS'S COCOA
English Breakfast Cocoa

Possesses the following distinctive merinte:

Delicacy of Flavor,
Superiority in Quality

Grateful and Comforting to the
Nervous or Dyspeptic.

Jur.1<fitive Qualities unirivalled.
In labelledTine only.

Prepared by

JAMES EPPS"& CO., Ltd., Homeoopatlic
Obemists, London, Englan .

C. A. Hutchison. W. Robert

C. A. Hutchison & Co.
Locksmiths, Blacksmiths and Electricians
Electric, Mechanical and Steimbcat Bell-
Hanging.

Railings, Grillon and Pire Doge.
Telephone No. 1735.

805 Craig St., - MONTREAL.

H. S. PIILLIPS & 00.,
61 St. James Street,

Commercial Palier Bought,
Advances madie on

Warehouise Receipte.
MONT REAL.

i E. BULMER,
Carpenter and Builder.

ESTIMATES PREPARED.

Personal Supervision given to al]
work contracted for.

Bell Telephone 4957.

No. 40 Latour St.,

Jobbing and Repairs of all kinds
promptly attended to.

Oceanic Steamships.

LLAN LINE
ROYAL MAIL STEAMSHIPS.

Froi Froe Froma
Liverpool, Montreal Quebec

Steaniilpé,i
i June .*Parlsean.. ...... 19 June .20 June 9 a.1m.

10 "l..arth .UnIan. . i .26 4 ' p.m.
17 4 Stue of CalifornIla.3 July 4 July l ale.
24 " .. Laiurentian.:....10 Jliy 10 July 2 p.M.

1 Juîly...... Naedian:...17 Jill7 Jiîly 2 p.n.
«Steamers mart ed thue are Nail Steamiere, carry-

ing ali classes of paéseger.
The Saloons and Staterooms are in thé central

Sart wher leaet motion le feit. Electricity is uoed
fr lilghting the éhipe throughout, the llghte being

at the command of the passengers et any hour of the
night. Music rooms ana smoking room on the
promenade deck. The Saloons and Stateronie are
heated by steam.

RATES OF PASSAGE.- Cbin: $52.50 and nup-
wards. A reduction ls made on Round Tril>
Tickets except on the lowest rates.

Second Cain-To Liverpool, London or Lon-
donderry, $84 and 836.2M Rotern tickets et redniced
rates.

Steerage-To Liver oelondon, Glasgow, Bel-
fast or londonderry, lncluding every requolite for
tae v g t, sS22.0 and 23.50 according ta Steamer

Ca own, Souit Africa, $6.00.

Clasgow, and New York Service.
calling at Londonderry.

Froe New Pier foot of W. 21et Street, New York
From Froin

Glasgow. Steamehins New York,
11i une.... .Mongollan.2. ....... 5 June 8 a m.
215 June...... Stateo of Febraska...... 9.1Jly noon

!; Jtly.........Mongolian........ 23 July nîoon

Rtates: First Cabin, $45 tis $65 Sinfle,
$90 to $110 Retura. Second Ciibln, 35
Single, $64.12 Return. Steerage to Glasgow
Belfist or Londonderry $23.

Outfit for Steerage paisengers fuîrnished free.
Thle SteamBhips Mongollan and Stata of

Nebraska aire not surpiaee for accommodation for
all claeses of pasenIgere.

The Saloons are forwaurd, Stateroomeé near the
centre of the elhi). Promenade deck the entire
width of tue Vesele, and two-thirds of the lengti.
Electric liglte througout, and electric bell in
every stateroome.

For further inforiatlon apply ta

H. & A. ALLAN,
25 Common St., Montreal.
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GEORGE PLACE,
EUINENT OF RAIlIWAY ANO CAR WORKS,

Iron and Wood Working Machinery, Corliss Engines
and Boilers, Shafting, Hangers, Pulleys, Etc.

120 BROADWAY, . . . New York.
AGENT FOR

J. A. FAY & EGAN CO..
BUILDERS OF

WOOD WORKING MACHINERY.

Legal.

Charlottetown, P. B. I.
JM S .1. JOIUNSTON,

Barriter ati Law, Solicitor, (c., &o.
CJollectioris a Specialty.

Kingston, Ont.

MYTHE & LYON,
BarrIsters, Solicitors, &c.,

3, H, BMYTIE, LL.D., Q.. H. I. LYON.

London, Ont.

W H. BARTRAM,a Barrister, Solicitor, Notary, &o.

Orniro: 99 DUNDAs STRET WEST.

CIBBONS, McNAB & MULKERN,
T Barristero, Attorneys, &c.

Ofslee: Corner Richmond Sud Carling Sts.

GEO. C. GIBBONS, Q.C., Gao. MONAB,
P. MULIEnN, Faim. F. HArPER.

Montreal.
ACMA8TER & MACLENNAN,

Advocates, Barr7isters$, &C.
Donald Macmaster, Q.C., D. C.L.
F. S. Maclennan, B.O.L.

Itooms 47, 49 & 5OTemple Building,
185 St. James bt.

MculßBON, HIOGLE & MITCHELL,
ADVOCATES, BARB18TElNB, No.

Canada Life Building,

Comnisaelonera for State of New York. U.S.A.,
Provineas of Quebec, Ontario, Manitoba, British
Columbla, Nov. scotia and New Brunswick.

R, D.McG3iBBoN,Q.C. ARTHR P. BoOLE.
,VIoTon E. MITHELL.

UHAMEL & MERRILL,
Advocates,

ROYAL INSURANoc BUILDING.

1709 Notre Dame St., City.

BIAILLON, BROSSEAU & LAJOIE,B A<lvocate..

Il & 17 Pircs d'Armes ill, Montreal.

e. J. BIOAILI.ON, Q.C. T. ]3nosSEAt, LL.B.
IL GERIN-LA.ToXE, LL.L.

Ottawa, Ont.
EORGE F. HENDERSON,

Bolicitor, &c.,
13 Scottish Ontarlo Chambers.

Peterborough, Ont.
RATTON & WOOD,

Barristers, 8licitors, etc,
e, W. RATO R. E. WOOD,B.A.

Legal.

W.A. STRATTON, B.A., LL.B.,
Bairrister, solicitor, Hec.

Seaforth, Ont.

McCAUGHEY & HOLMESTED,
m ~Bar-risters, &c.

Toronto, Ont.

JONES BROS. & MACKENZIE,
Barriatera & Solicitors,

Canada Permanent Chambers, Toronto.

OLLRKBoN JoNES, BEVERLY JONES,eBo. A. mcaicNzIE, o. 3. risONARD.

Englieh Agert: JONAS Ap JoNES,
99 Cannon St., London

Commissloner for N.Y., IU1inois and other States.

Legal Directory.

Price of Admission to this Directory le
$10 per annum.

ONTARIO.
ARTHUR ......... M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ........... Dickinson & McWatt
BLENHEIM .............. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE.......Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ........... A. J. Reid
CARLETON PLACE..... Colin McIntosl
DESERONTO .... f....Henry R. Bedford
DURHAM ................ J. P. Telford
GANANOQUE .............. J. C. Ross
GODERICH ............... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A. E. Overell
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON...........W. T. Easton
LINDSAY............R. J. MeLaughlin
LISTOWELL ............ B. Morphy
LONDON.. Gibbons, McNabb & Mulkern
LONDON ........... W. H. Bartram
L'ORIGNAL ................ J. Maxwell
MIDLAND.........teers & Ambrose
MITCHELL.............Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG .... Johnton & Bradfield
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD..............T. M. Grover
OAKVILLE..............R. S. Appleby
ORANGEVILLE.. Myers, Robb & Clark
OSHAWA................J. F. Grierson
OTTAWA............Arthur W. Gundry
OTTAWA.......... Geo. F. Henderon
OWEN SOUND..Creasor Smith & Notter
PARIS............ ...... Foley & Smith
PETERBOROUGH .. J. Williams Bonnet

Legai DIrectory.

ONTARIO-Continued.
PETROLEA .... .... Dawson & Greenizen
PICTON............Wright '& Walmsley
PORT ELGIN..........J. C. Dalrymple
PORT HOPE..... Chisholn & Chisholi
PORT HOPE .............. Hn. A. 'rd
PRESCOTT AND KEMPTVILLE

F. J. French, Q. C.
SARNIA................ ...... A, Weir
SAULT STE MARIE., Hearst & McKay
SHELBURNE..........John W. Douglas
SMITH'S FALLS........ Lovel & Farrel
ST. MARY'S ........... Arinour W. Ford
ST. THOMAS..MacDougall & Robertson
STRATFORD... MacPherson & Davidson
TRENTON......MacLellan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURY...........Wilson & DyreTILBONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO ..... Jones Bros. & McKenzie
TORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwaite
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dickinson
WIND-iOR, Patterson, Leggatt & MurphyWALKERTON ............... A. Colline
WALKERTON..,.... ....... Otto E. Klein

QUEBEC.
BEDFORD ............... Hobart Butler
BUCKINGHAM .......... F. A. BaudryCOWANSVILLE,

O'Halloran & O'Halloran
MONTMAGNY ........ Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M.|Hovey
STANSTEAD.Hon. M.F. Hackett, Ml P.P.WATERLOO..................D. DarbyWATERLOO ........... ,..C. A. Nutting

NOVA SCOTIA.
AMHERST Townshend, Dickey & Rogers
ANTIGONISH.........A. Macgillvray
BRIDGETOWN.... T.D.Ruggles& Sons
BRIDGEWATER ...... Jas. A. McLean
HALIFAX ............. Alfred Whitman
KENTVILLE.........W. E. Roscoo
LIVERPOOL J. N. S. Marshall
IVUENBuR ........ Jason M. Maok

HOOD.........S. A. Chesley
PORT.HOO.............Macdonnell

YDNEY ............ Chisholm & Crowe
WINDSOR.........H. F. McLatchyWINDSOR ....... E.. . D. RugglesYA ' . 1. ArmstrongYRMOUTHI-..........E H.Amsrn
YARMOUTH ........ Sanford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON.......H. F. McLatchy
EDMUNSTON......A, Rainsford BallochHAMPTON .......... A. Le B. Tweedie
MONCTON ........... arvey Atkinson
SUSSEX................White & AIlison

PRINCE EDWARD ISLAND,

CHARLOTTETOWN, M. & D. C. McLeod
CIARLOTTETOWN... McLeod, Morson

CHARLOTTETOWN..... A. ean
GEORGETOWN ... D. A. MacKinnon

MANITOBA.

PILOT MOUND ......... W. A. DonaldRED DEER............Geo. W. Greene8ELKIRK.................James HeapWAWANESA ........ Js. H. Chambers
WINNIPEG........Patteron & Howard

BR1TISHI COLUMBIA.
NEW WEShMINSTER, . AnieY Morrison
VANCOUVER ........ Forn & ForirVANCOUVER ....... H. Hallet

NORTHWESr TERRITORY.
CALGARY........Lougheed & McCartei
CALGARY............. McCarthy & BangsCALGARY.................. James MuirDI)MONTON ........ John 0. Fi Browa
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Leadlng Manufacturera &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

Foa
The Dominion Cotton Mille Co., Montreal

MILLS AT
K cl elaga, coitIcoo e, Claibly, Brant-

sor, N.S., lagog. (Print IWorke).
Groy Cottone, Bleached, Shirtioni, Bleachod and

orey Sieeotingo, (;Otton flage, Drill Drcks, Yarne,
Twines, Wici e, Printo, legattaa, brinted Ducks,
Cretonnes, bleeve Lininge, Printed Fiannelettes,
8hoe Drills, etc.

roa"

The Canadian Colored Cotton Mills Co., Ltd,
Montreal,

M1ILLS AT
liltowni, (Joriiwiii, llaiillton, MIeri'lttofl

Dndî1, l.iso A. Gilbsoo & Sons, larya-
ville, N.B., and Jinilton Cot-

ton elu., liamliton.
Shirtlngg Gingliamno, Cxforde, Fianneletteu

Ticin, hwng o eetingo, Cottonadest Don.
trou. BhLIkote, Yitrne, etc. aa

Tw eds-'ine rinodiu land Coarse: Btoffee
Blankets, Uorse Blankets, Saddle-Feit, Glove
Linings.

PlanneLs-GiOy and ancy, ln ail Wool and
Union; Litdloa' DresB Yiannefi.

Serge, Varna.
ni tted UioirWear-Socis and losiery, in

gen'., Ladiea and Childref's Btyle aud sizoe.
Cardigan Jackoe, blitte and Ohoyes.
Brald-Fino Mohair for Tailoring, Dresas Braild

nd Linons, Corset Laces.
Carpet 1tuga.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey Nun St., MOUTREAL,

MANUYAoTUIREIs Or

Sofa, Chair and Bed Springs,
W1A Large Stock always on Hand.-

Roman Cement,* Portland Cement,
Water. Lime.

Drain Pipes, Vent Linings,
Fire Covers, Fire BrickE, Pire Clay

Whiting, Pla8ter of Parie,
Borax, China, Clay, etc.

Ward Commercial Agency
Mercantile Reports. Collections.

personal Attention. Fromnpt Re'turns

BOOM 10, BABRON BLOCK,

162 St. James Street, MONTREAL
Attention Given to Special Reporting.

M

Leading Manufacturers, &c.

Jas. A, Cantie & Co.
Montreal & Toronto.

General Merchants & Manufacturers' Agents
Canadian Tweeds, Flannels,

Dress Goods,
Knitted Underwear

Blankets, Etc., Etc.
REIPRtESENTING IN CANADA,

F. P. SAVERY & OO,
Huddersfield & Bradford, Eng.

-ALSO-

ALOYS. KNOPS
Aachen, Germany.

1. CUPPER SOHN,
Burtscheld, Germany

WWWioL.EBALE TRADE oNLr SUPPLrED.

Will be Ready Shortly.

TUSTOMS TARIFPI
For 1897,

With lists of Warehousing Ports,
Franco-Canadian Treaty, and
Foreign Currency Tables.

PRICE, 50 Cents.

* MORTON, PHILLIPS & CO., *
Stationers, Blank Book Makers and

Printers,
1755 <O1767 .Zotre Dame St., M4ontreat.

W. C, Johnson, M. Am. Soc. C. E.,
Clvil and Hydraulic
Erigineer,

NIAGARA :FALLS, N. Y.

Water Power Development
a Speclalty.

STO RAG E
(PUEE 01 n; BoND)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 to 417 St. Paul Street, Montreal
Bell Telephone 9057. P. P . BoZ 684.

Leadlng Manufacturera, &c.

AUSTIN & ROBERTSON
Wholesale * Stationers,

MONTREAL.
Ail kinds of Printing and Writing Papera and

Book-Binders' Supplies.
Get our Samples and Quotations.

Dominion Cotton Mils
Company.

1897 - FALL 1897

Whites, Greys, Dicks, Cantons, Drills,
Bags, Grey Sheetings, Bleached

Sheetingg, Piliowg, Towels,
Piques, Yarns, Prints,

Etc.

WhFoles 'ieTrade onilySupplied.

D. MORRICE, SONS & CO.,
Agents.

MONTREAL & TORONTO.

E. L. ETHIER & CO.
Billiard Table

and Bowling Ailey Balle
Manufacturera and

Importera. i

Do ail ide a work ln
the Bitiard lino.

88 St. Denis !Street,

Telephone 6057.

Branch Store: Ottawa. -

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufactura of

Cottonades, Derilms,
Warps and Yarns, Lamp Wicke

Twines. Webbings, &o.

ST EA M and POW ER FOR ALL DUTIES.

LJ M 1 ITED.

TORONTO,
. . .ONT.

Agents for the Province of Quebec,

THE LAURIE ENGINE CO.,
... St. Catherine Street, MONTREAL.
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P. P. IIOK, Il. E. POPE,

anadian Oolored otton Millanager.
Company. Royal Papr Milis Co.

1897-FALL-f897 Fine News. Book, Lithograp
Writing 9 nd Colored aerand

Chernicai Wood FibreCottonades, Tickings, Denims, Awnings, Manufacturera.
Shirtingse, Flannelettes, Ginghams ,
Zephyrs, Skirtings, Dress GoodB' STORE 7 ... Street,MONTREAL.
Lawns, Crinkles, Cotton Blankets, Worke and ea. OffiCe, BT ksOUS, P.Q.
Angolas, Yarns, &c.

Wholesale Trade only Supplied. CAMPBELLS US? WHAT
_____QUININE WINE.

1 wlU tons up your YOU NomD-
D. MORRICE SONS & CO., aatemandrestorcthe

AGENTS, appetite. b fILSDebiIN(.

M ontrral and T oronto. d ent. R.H .Po, Mana

E. A. TSMALL & C.
MONTREAL.

MManufacturers of Clothing
WHOLESALE

FALL TRQDE 1897.
QuR TRAVELLItR1 ARE X{0W ON TE BOÂ).

-; Samples FO Spring -

Are now being shown by our travellers.

FOR STYLE, FIT and FINISH, wee fartgettingto the

We fit every man who wears Clothing and guarantee satisfaction.

A. S. CAMPBELL & 00,
_WHOLESALE CLOTHIERS,

256 St. James Street,

4 St. Lawrence St.

- - MONTREAL.

Room 9 and 15 Fabre Bldg

J. O. R. FRAPPIER
--) Electical Contractor, and

Experimentalist in Electrical. Works

S. FRAPPIER,
-)) Architect, Measurer and Valuator,

Mechanical Designing a Specialty.
N.B.-.atents Agenoy for al Oountries,

YOU CAN HAVE IT

FOR NOTHING-LIGHT, UTLEEAT

If you will use
THEsa."Angle Lamp
1 Qt. of Ordinary 011 Burn 20 Honrs.

nu "No Tider-shadow."
Lu 1  NO SMOIre.

NoOdor.
ALL STYLES FROM 1 3URNER UP.

Seàd for Catalogue and prices.

THE ANGLE LAMP 00., 76 Park Place, New York.
J.U. BAUDHELLE, •- Manager.

Japan Mount Royal

RICE
MiLrA liRAND.

Patna. AGENTs

D. W. ROSS
MONTEAL.

Burm ah
CO.

Ao 8 0

o

SMercuasnis, ajanufacturers and other
business men& shouldl bear in mindi that the
" Jour-nal of Comrmerce" will not accept aid-
eertisements thcrought ang/ agents not specially
in its cmploy. Its circulation-etending to
all parris oft the Domiznion.-senders it the
best adrer<sng medium in.CJanada-equal
to <ll others comnbined, whlse its 'rates do not
include heavyi commisssons.

-THE shipments of ore from mines at
Rossland to the smielters totalled 24,850
tons during May.

-THE catch of white fishî in Manitoba
waters this year is so far very' small, prices
moreover show up unsattisfactor ily.

-- I is calculated that the area under
flax in Ireland will not exceed 530,000
acres, a great falling off fromn the previous
year.

-A ST. Lomis, Mo., fraternal society
announces an increase in its assessments
to about 80 per cent. This is thes inevit-
able. Little else, but talk is cheap in
fraternal insurance.

-FAsT speclals with refrigerator cars
loaded with peaches, plums and apricots
are now arriving almost daily' in Montreal
from Calffornia. The trains travel just
8,286 miles.

RED BIRDS in Canada,

takmo h as en opiry l Thprire-vin n

Ladly Aberen snd membera o~ the Vice-ItRa
ute ab c f otesher oulr neniera of Solat au

which "The Red ilrds" are held .

They are Manufactured by

THE GOOLD BICYCLE CO,
(Limited),

BRANTFORtD, ONT.
Blranches at

ontreal, 217 St. St. aatherine Street.

veTis rnt o AU Yngent tret. 8eia

St.Johns,N.B. Winnipeg,Man. Victoria, Anetrali
Catalogue Gent o ap plimatin
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HODGSoN, SUMNER & CO.
Dress Goods, Organdie Muslins,
Prints, Art Muslixs, 'Ribbons,
Laces, and Apron Dowlas.- .

Just JOB LINES IN HANDKERCHIEFS,
Receiving Embroldered and Initial.

347 St. Paul Street, MONTREAL.

niIn Canning Cn THOS. NIHAN, Prop'r.
St. Catharines, Ont.

Paokers of FRUITS & VEGETABLES
Factory an olice : . of ail kI n ci s.

Cor. Lake and Wellington Streets. P.0. Box 702.

S WAN LAMPS
If you want to save 25 per cent. of your
Electric LigIt Bill and have the best
liglht, ise thlie . . . .

Swan Incandescent Lamp.
FOR SALE at ail First-class
Electric Supply Stores..

JOHN FORMAN, Sole Agent,

---- 644 Craig Street.

Lamps, Bells, Socket Wire, Rosettes, &c.

-1-r is ostimated that there will be 80,000,000 feet of lumber

shipped fron lalifax this season. The Intercolonial railway is
being taxed ta its utmnost to supply the necessary cars.

-UANADIAtN barley under the Dingley tariff as passed at
Washington is confirmed at the rate of 30c per bushel. This is
a reduction of 10e tnder thre former Wilson tariff.

-NicAit.v a hundred prominent citizens of Port Huron are
implicated in a wholesale smuggling case, and sensational de-
velopmnents are expected. A Sarnia merchant is also implicated.

-GuAr- juice hoated ta a temperature of 107 degrees has been
foiund by an experiment recently made by Profesor Craig, the
)ominion horticulturist, to retain all its original fresliness and

llavor after being botled four years.

-- ,,ANîî sales in the North West during May exceeded by 150
pler cont the saine month in 1896. The aggregate sales were in
ti nelghborhood of 75,0010 acres, and the increase thus far l
June continues.

-Tuxindiana negro preacher who announiced froin his pulpit
that the end of the world would corne last Saturday, is another
Ilcaven sont inspiration that mîissed connection. Colored reli-
gion looks througli colored spectacles.

.- ImuiteNsic quantities of whiskey are being shipped into the

Vkon mniing country with aIl the concomitant gaibling de-
vices. Tre immigrants are mostly Swedes and Gernans, Very
few Canadinas are there.

-Bn3îîîaisim Columbia pine accordlng ta the London Timber
Traes Journal is going extensiv, ly into consumption in Eg-
land for dock work. Por piling purposes this wood is being
ised instond of pitclh pine witli whicli it now compares favorably
in price.

" No Canadian," writes Coinunissioner Larke, shold attemnpt
to try his fortune in Australia unless lie has sullicient means to
get Ioie ilgain." 'Times are improving in the Antipodes, blt
the ilemland for bihor ie too smnall for any assurance that a nan
cau hetter hiimself by going there.

-A Wisusoi, Ont. lumber lirn recently inade the first ship-
iment of white pine deals brouglt ta that port by schooner and re-
loaded on cars for Maontreal for shipinent to Glasgow. This is
the hoginning of severai cargues that will be shipped via Detroit's
rival city.

-ST. Jort, N.B., birch timber is easier in Liverpool. The
first shipnents of Canadian pine deals which began ta arrive
end of May failed to meet the quick acceptance which lias char-
acterized fresh receipts in former years. and a fairly large quan-
tity was obliged ta be stocked in the yards awaiting customers.

-THE British Consul at Foochow in a report of his district
says, that tie tea trade there is in such a decadent condition that
it is necessary for merchants who wislh to keep tlheir heals
above water to lind soine other staple of trade to devote then-
selves to, and they are now handling kerosene.

-SorrAnLa fodder grass for land liable to spring loods like
tie meadows situated along the shores of the Lower St. Law-
rence is, according to investigations recently made by Prof.
Fletcher, te ba found in the northern blue joint and canary seau,
two varieties which promise well froi experiments inade.

-STEAny advancing values in tobacco in the United States is
lnducing holders ta increase insurance on stocks, Owing ta the
backward season in Loiseville which lias interfered vith tie
setting out of tobacco plants, the market ts feverish, and clearly
demonstrates the presence of a speculative deiand.

-TiE tiret shipmnient of Canadian dressed beef for the British
market will be made on tlie S.S. " Labrador," which sails on
Saturday, the 20th inst. It lias been reserved to a Montreal
packing firn ta make the aexperiment of sending fresh meat in
cold storage from Canada. The trial shipient will consist of
ene hundred quarters of selected steer stock.

-THE bargain made by the Goverament with the Canadian
Pacifie Ry. ln connection with the Crow's Nest branch emboies
the concession from the compauy of 50,000 acres of coal lands be-
sides a binding agreement concerning the reduction of freiglit
rates. The guarantee asked by the company is also out down
50 per cent.

-TuE Brockville Cheese Board having re-established the
auction systein l lieu of selling privately after the meetings, flud
that the prices realized prove the soîudness of the open selling
plan. The prices obtained for cheese se far this season have
shown a decided advance over last year. The auction systein le
the nost advantageous in tUe long rau to ail concerned.

DISTINCTIVE QUALITIES

-- o -

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
No Dead Stock, oily threads nor iiiserable yellow illings of short atapll.
Notüven in loweatgrades. Thresgreads-Thre price and far the heet et

[lie pelce.

WHOLESALE MILLINERY.

There OUR RANGE
is IS THE

no MOST COMPLETE
question SHOWN.

that VALUE UNSURPASSED
KIN.DLY RES.ERVE ORDERS.

The 0. MOCAIL COMPANY, Ltd., - - Toronto

Are
°howin

Special
Vaiome in
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Wholesale Millinery.
0 d. 1:WE ARE We are Up-to.date ln

IMPORTRS OFNOvelties.Yt t Shipments arriving
>çONDON' V,%eekly.

ÉDÉA Letter-Teegram
Orders

rcceive attention.

Blackley, O'Malley & Co.,
1881 Notre-Dame St.

.Inn nnc: MONTREAL, CAN.

& .Samuß, O jamin & o.
26, 28 and 80 Eront St. West,

TORONTO,
1XII'onTERS ANDDEAL1its IN BnrrisH, CoNTINENTAL

AMERIOAN AND CANADIAN

SHELF AND HEAVY HARDWARE
Metals, Tinplate, Tinware,

TInners' Plumbers' & Steam Fitters' Supplies
Gas Fixtures,

LAMPS AND LAMP GOODS.
ENGLies HousE:

SAMUEL, SONS & BENJAMIN
164 Fenchurch St., London, E. C..

sBl ng ie:
HarîeaeaBuidig, P3ha St Liverpool. Eng.

McArthur, Corneille & Co.
Importers and Dealers ln

WHITE LEAD AND COLORS,
DRY AND GaoUND IN OL.

Varnish es Cile, Windo Gise e Star, Diamond Star
sud Double Dlamond Star 1irands.

Bowliah 16,21 sud 2.6 oz. Sheet.
Ro lea 1100gb snd Pollehed Plaie Glass.
Colored Plain sud Stâtued Enamelled Sheet Glase.
Painteres and Artiste' Materiale.
Chamicala, Dye b"ffs.
Naval Storea, &o., &c., &o.

Ofees and Warehonses:

310, 312, 314 & 316 St. Paul Street
AND

147, 149 & 151 Commissioners St.
MONTREAL.

D. A. McCaekili. James S. N. Dougal.

MoCABKILL, DOUGALL & 00,
(Successors to D. A. McCaskill & Co.)

M[anufactrers of Fine

Varnishes, *Japans and Colors
MONTREAL,

Suppliers to everY filroad Company and Car Shop
ln the Dominion.

For - -
PIOTOGRAPHS

Of the Ilighest Finish

PORTRAITS
n ith Newe t ApIroved Stylea

and ileprodtittiona,
Go to the New P'arlours
and Studios or

L~ Ntman & SURI
-Blrks' New Bulding, PhiliPs Sq.,

Opposite the Cathedral,
MONTREAL.

-THE custons resolution to allow packages valued at less
than 60 cents to come in free, lias been rescinded in committee,
and such parcels will now be subject to duty as before. It was
found impolitic to adopt such plan, because of the freedom this
would give consumers to import dutiable goods in amall quan-
tities and as often as required.

--HoN. MiR. FIsHERt's bill to provide for the registration of
cheese factories and creameries, and for the branding of dairy
products, is to be voluntary and not compulsory. If factorymen
do not wisli to register they have no need to do so. The penalty
is enforced only when a person wllfully and of knowledge makes
mnisrepresentatlon as to dates.

-IT is a commentary on the system under which the honors
of the Most Noble Order of St. Michael and St. George are be-
stowed that of the ten colonial premiers visiting London, four of
the strongest are untitled, viz.: Messrs. Laurier (Canada,) Seddon
New Zealand), Reid (New South Wales,) Kingston (South Aus-
tralia). The inconsistency which sometines overtakes the giv-
ing of honors ta whom honors are dite ls now and again re-
miarkable.

-VICToRIA, 13.0. up ta last week possessed a cigar industry,
but the new duties on raw leaf tobaccos have closed it up. The
employees of the late concern are talking of starting a co-opera-

tive factory but nothing definite lias been announced. The
cigar manufactory at Vancouver will still try to make ends meet,
but the severe handicap of Eastern competition and the feeling
against employing cheap Chinese labor on the coast makes suc-
cesas problematical.

-HAwAiiN sugar planters having a serious grievance with the
Spreckels combine regarding the excessive haulage charged,
namely n per pound, are considering an independent move
which will involve the establishment of a refinery at Vancouver,
B.0. The Canadian Government it is stated is willing to make
concessio a ta Hawaii, and the C.P.R. will make special rates
for transportation of the product to the Atlantic seaboard.

-THE lowest price in nine years is noted for Ainerican saffron.
For many years this article was a favorite for manipulation, and
in 1873 touched 85c. A gradual decline was brou ght about dur-
ing the next ten years owing to the monopoly being broken,
saffron in 1888 being worth 65c. The lapse of another decade
brought down the price to 45c, and still furi ber to 25e in June,
1896. Tu-day saffron is quotable on the New York market at
18c.

-IN the recent activity of the English lumber trade conse-
quent upon the Jubilee boom, and the extensive trade ln timber
which Canada enjoyed during tlke height of the demand; it ls as

ROBERT LINTON & CO.
IMPORTEEs OF

British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Specialty,

Canadian Woolens and Cottons
from al the different mils.

No, 2 St Helen St., MONTREAL

PURE
OAK
BELTI NG

The J. 0. McLaren Belting Co.,
Montreal - and - Troronto
Tel. No. 868, Tel No 875
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LY M A N'S
FLUD

O F F E E
It la fragrant, dolicious, and can be prepared in a

moment.

I li re on<nicatl bocase thera iano waste, as
nu o are need lie prepared st a tIme thon la hised,
2nd. It reqtuires lese sweetening than other cofes•
as the bitter part la extrActed during process of
man facture. 3rd. One cipfui gIvre more satisfac
Ion thaîn two of any ordinory cares,
Biny a bottie frorn your drugglt or grocer, and

you Wil never want iny other.

LYMAN SONS & 00., MONTIREAL,

iREINHAIRDT & 00
TORONTO?

l'or Leading Brands of

Lavier *,. Beer
"Salvador,"

"Hofbrau''
"Bavarian.

THE NORTHERN
Electri and Manutacturing o.

Limited.
Contractors for and Dealers in

Electrical Apparatus
and Supplies. .

Manufact.urers of every description of Metai Work.
Vcrew Mach¶ite Wor i. Speciaty.

The Company wilL contract for the construction
and complete equiprnent of every description of

Telophone, Telegraph, Fire Alarm,
:Police Patrol,

and other linos and plant, and the operation
of the same.

Oirc:
Bell Teiephone Bdg., Notre Danme St.

AcTrony, Montreal.
371 Aqueduct St. Tel. 355.

JAMES MURRAY,
of ST. JOHN'S, Newfoundland,

GENERAL * COMMISSION * AGENT.
Respectfully solicits trial consigoments in the foi

lowing lines of gooda handled:
rlour and Breadatufs,rPork, Beef, and General

provisions, Sîlgar and Mo8ass, Nova Scotia and
P.E.1. procdce. Conadian roducts of ail kinds,
Teas Manufactured Goods, Proprietary Articles,

ish, OI and Newfoundland Products.

A Safer Drink las
never yet been
brewed than . .

W11atson's
Dunldee
whisky

Undoubtedly the
Finest Imported.

Agente for Canada,

L ]EMMIE ST.,
MONTREAL.

well to calculate when determining the permlanency of the busi-
ness, that half at least of the timber gone up in crections on the
streets of London, will, after the ceremnonial la over be usuable
for bullding purposes, and in that way corne on the market
agaon.

-ON the bick of a card of an accouitant and auditor we no-
tieo the followinig. My motto, saine ns seen on the doors of all
prosperous business houses, Push. " Wlen you want something
done 1 out of the muisul,' anything odd purchased or disposed of,
placo it ln my hands, and 1 will then show you a gennine case of
Pull."

-QuINiNEt as a driug has apparendy survived the competition
of the synthetic anti-pyretics which started a few years ago, and
threatened at one time to seriosly interfere with its suipremacy.
Those have however ln the crucible of timne been found wanting
l inany respects, and to-day the position of quinine on its mierits
la stronger than ever, If the reports on the bark situation are
correct litgher prices cannot long be deferred.

-Ar the annual meeting of the Winnipeg section of the Cana-
adian Banker's Assocattion Mr. F. H. Mathewson, manager of the
Canadian Bafnk of Commerce was elected chairmuan for the en-
suing year, and Mr. D. Simpson, manager of the Bank of British
North AmOricl was re-elected secretary. Mr. Simpson was also
elected secretary of the Clearing Ilouse. The Winnipeg branch
of the Doiniuion Bank is about to occupy its new premises.

-Tirx Standard 011 people are trying to place on the British
market a grade of oil which becatise of its low flash point la un-
iarketable ln the United States. Severe strictures are being

passed upon the Government for retaining the flash point at 73
degrecs, the hondon Chronicle goingso far as to style the test not
only a blunder but a scandal. Anything less than 100 degrees it
avers la unnsfo for coliion mso.

-Go, according to Anierican financiers having advanced ta
its naximuum purclasing power, its incrcased production froin
now ont will tenu ta cause its decline. The DIaiol Financial
Ncws of New York nakes this a tocsin cry that tie present la

the accepted time to buy stocks. As this fact begins to be more
appreciated, our anthority says, there will be an increased de-
mand to exchange gold, or its equivalent money, iito other
classes of property. This will cause the latter to appreciate.

-A oItO-NiMNe St. John, N.B., liait dealer comnenting uipoi
the erroneous ideas people have about salmon, says :-Many be-
lieve that salion to be eateu at thelr best should be cooked as
soon as possible after they are taken froi the water. It is a
mistake. Salmon, like beef, improve by keeping for a few days.
Lot it be in a cool place, ad the fisit placed on its back. In
this position the fat wlll work down all through the flesh, or
rather between the flakes, and give the leslh a richness that can-
not be obtained in any other way.

-Tuisi following list of-United States patents granted to Cana-
dian inventors, June 1st and Sth, 1897, la reported for this paper
by James Sangater, patent attorney, Buffalo, N. Y: - John
M. Brown and N. G. Boggs, Hamilton, Canada, cornice and
eaves-trough brake machine ; Angus J. McDonald, Toronto,
Canada, illustrative planetarium; Arthur F. M. Brooke, Calgary,
Canada, pole.tip , Jean B. Garand, Montreal, Canada, wheel-
hub; Charles H. Treat, Ithaca, N.Y., and T. Hall, Washington,
Canada, valve.gear; George Tyler, Clarksburg, Canada, wooden
felly for vehicle-wheels

-Nýw Yoitx underwriters are considering a special report
covering aIl the facts in connection with a recent fire at Pittsburg
in which it la said the flames succossfully attacked tire proof
buildings. The deliberations going on are expected to have an
important effect upon the future ratings of steel constructed sky
scrapers, and la attraCting the attention of underwriters in all the
large cities where dificulty lias been experienced in arriving at
proper rates for buildings of this class. Insuranco mon generally
spoak of the lire as an object lesson in the quick destruction of
propArty sheltered in fireproof structures.

-Trii Abbey Effervescent Salt Co. Ltd. Montreal, la seckinug
incorporation with a capital of $500,000 divided into one hun.

Ihe faalda Alcid8n0ÍInsuance rj0)
lead Ollice: 20 ST. ALEXIS ST., MONTREAL.

IREiNUnEjlotns Or

The M utual Accident Ass'n Ltd., (being the Accident Departimen
of The Palatine Insurance Co., Ltd., of Manchester, Eng.

The Citizens Insurance Company of Canada, Acciden
lirancli anC

The Sun Life Assurance Company, Accident Branch.

ACCIDENT. EMtPLOYERS' LIAIILITY. PLATE GLASS.

Good Agents

can get good çontracta,
T. H. HUDSON,

Man4ger for Canada

British Columbia Mines.

A. W. ROSS & O.,
Mining Brokers.

4 King Street East, ToRtONro.

Buy and Bell Mining Stocks on Commission. Organize Com,

panies, etc. Agents for the Colonna n
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E. BOISSEAU & CO. B. Levin & Co.,
Manufacturers Wholesale Importers and Manufacturers of

Men's, Youths', Boys' and Child ren's u rs A N D C ap S,
OLOTHINC Coori, Grey Lamb, Persian and Seal.

18 Front Street East, JACKETS, CAPÈS and CAPS.
TORONTO. ONT. 491, 493 St. Paul Street, MONTREAL.

dred dollar shares. The purpose and abject for which incor. -WUrN the sun raches the limit of bis nnuai northward
poration is sought, are to manufacture and deal in the proprie. movement on the lst inst., weather propliets say, the ricli
tary iiediclne under the title, and other proprietary preparations. sonther)y wiads will begin ta spread their acean vapor over the
The namies of the applicants are as follow :-Mesers. Robert whole country from the Gulf of Mexico ta the Dominion of Can-
Mackay, James Naismith Greenshields, Herbert 4amuel Hait, ada, and the illusion of a temperature deficit wili probably van-
William Strachan, Paul Gallbert, Robert Bickerdike, Anthony ioli. Our sommer lea is the product of two great agencies of
Haig Sims, William Wainwright, N. B. Edward Rawlings, equal potency-the direct saler radiation and the water vapor
William Farwell, Sherbrooke, and David Russell of St. John. distributed over the country by the winds blowing fram the se.

inta the interiar. The mast plausible aud practical lnference to
-TirE chief analyst of the Department of Inland Revenue le drawn from the present metorological conditions is that tii

laving examined 183 samples of honey finds the number of adul- warm season wlll be rather Inter ln developing ite strength aud
terations very emall, not six and two-thirds per cent. The chief wiîî stay longer when it cores.
adulterant Is starch syrup, of which some of the samples were ai.
most wholly composed, some genuine honey having been merely --TirE exportation of potashes which at one time was a con-
incorporated ta flavor the product. It is not possible ta charac- siderable Canadian industry bas boss vanquished almost en-
terize this admIxture as injurious ta health, but neither is it a tirely by German competition, laboratary scientists in that country
initigating circurustance ta spare prosecution. In buying hioney baving achieved success in cheaper production. lie aid lime
one muet bee sure it is honey, sa ta speak. habitant in the tortuous process of burning ap of tros in order

that the lys from ths aslres might lio bailed down into potash.
-ArRoros of the Canadian gold fields and the absence of tils crystaîs ta bo shipped abroad fur the purpase of the arts ani

matai In ur ocurrency, a Canadian sovereign which would pass sciences, destroved many ares of valuable timber which laVer
carrent anywhere would bring at once some prestige ta the Do- and botter experience bas taught us was wasteful, and te ces-
minion abroad, and give confidence to the investing public at sation of the trade brings therefore compensating bonefit.
home. Australian sovereigus undoubtedly did much ta exploit Asies are cieaper now than ever before, first pots being quated
that country and attract capital. It might be however that the aV$3, second pots $2.15 ta $2.80, aud pearls nominal at $440.
introduction of Canadian gold coinage would imperil the exist- These prices hardly pay for making, and the already slim re-
tence of sane of our Rossland mines, by exposing their resources ceipts have a very short lease af lle before they vanish alto-
-We load forgotten that. getheer.

H. VINEBERG & CO. Jak&Rbtsn
Clothing w wbanufactn wbrers, to p thercn o

1857 Notre Dame Street, MONTREAL. o ST. HeELEN STREET,
CequT BptYen t dillc do wsll ta write for aamples.

MON TRE AL.

Chemnical Dept. Metal Dept.
AnilineRails. Tubes, Wire,BRUSB Elcrcl alsAlizarines, Eleadracal Cnfese

TXaker af Dyewoods,StePaes

Engines, Boilers Machinery Chemical, Angles & Channelse,
einwBoliers, Powereaatd h tand Elevators, Aceis, indigos, rElectrical and

Blake Stone Breakers-are Swpecialrles.
EAGLE FOUbDRY, Gr3m KING STREET,eabor ay Ss n aon

MONTREAL.

This Space Belongs to,

Alexander, Maguire & Co..
Commission, .umber, Shipping, Etc.

Xontreal, quebee, Rq Janeiro, Buenos Ayres, Etc.

474 Craig St., MONYREAL.

J. P. O'SH EA & 0O.,

Practical - Glass - Workers.
ALL LATEST DESIGNS Made in Wheel Outting and Sand
Blast Prosting for Door Lights,

ALSO Grlnding, Driliing,. sevelling, Mirror Making and
ali kinds of ,ob Work.

Bordering and Lettering, Gis Globe, Lamnli Chimnye and Table Waie Cittin,

Orderaj'romnpUetlen4eG to2 bottomnjrices,
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50 YEARS OLD
ESTABLISHED

1847.
Assets Over Assurances Over

$17,400,000 $70,000,000
THE

CANADA LIFE
Assurance Company.

A. G. R AMSAY, Preasident. X. W. MARLING, Mgr. for Quebec Prov.

THE STANDARD) ASSURANCE 00.ETED
OF' EDINBURGH.

HEAD OFFICE FOR CANADA, - MONTREAL.
Inver te und, cana-
Investinents ils Cnda,

-41,400,000
-12,500,000

[Wonnn WIDE PoLICIEB.]
Thirteen monthe for ravivai of lapsed policies withont medical certiaicate of ive yesr's existence.
Loans advanced on mortgages and Debentures purchased. Agents wanted.

J. RUTTON 11ALFOUR, Superintendent. W. M. RAMSAY, Manager.

ASSURANCE SOCIE--YLU NION OF LONDOit, G. B.
Estabilshed A. D. 1714-

Capital and Assets, nearly - - - - - $15,000,000
One of the Oldeat -ind Strongest PIRE OFFICES In the World.

Canada Branch-T Bank of Toronto Chambers, Montreal.
Agents throughnut the Dominion. T. L. MORRISEY, Reaident Manager.

LANCASHIRE •

INSURANCE 00. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

Canada Branch - . - - Head Office, Toronto
J. C. ? HOMPSON, Manager.

A. W W EH, ý inspectors.

FOR PROTECTION,--
An Instalment Policy in the Man ufact u rers'
Life Insurance Company guarantees a
stated incono for a specilied numaber of years. Costs
less than straight life insurance, but has ail ita benefits.

Apply to Head Office, Toronto ; or,
Branch Office, 260 St. James St., Montreal.

GEO. GOODERHAM,
President.

J. F. JUNKIN,
General Manager.

THE ANHESTER FIRE ASSURANCE
COMPANY.

EstabUished 1824. CAPITAL, - - $10,000,000
fead Oftice, Canadian Branch Head Office, - TOROlTO.

MAi4CHIESTER, ENG. 1 JAS. BOOMER, Manager.
R. P. Tinn'Er-ToN, AsBlstantManager.

MOLSON & SEXITON, Resident Managers, MONTREAL.
NoTE.-This COmpany liavng asorbed the Albion Pire InsuranceAssociation,

assumes a 1 its 1!abIittee as f ronm 12th Deceimber. 18, .

FIRE. LIFE. MARINE.

G. ROSS ROBERTSON & SONS,
Generai Insurance Agents and Brokers

Et8ABLISHED 1805.

1 1i HOSPI TAL STREET, *

MONTREAL.

Insurance.

PHŒNIX
ASSURANCE CO'Y

OF LONDOIq. ENG.
Established in 1785. Canadian Branch

Establisked in 180À.

No. 35 St. Francois Xavler St.
MONTREAL, P. Q.

PATERSON & SON
Agents for the Dominion.

City Agents e
E. A. Whitehead &Ce.

. A. Raymond & Co.
ù. lonou.

English Dept.
Frech Dept.

FOR SALE in FLORIDA.
A FERTILE TRACT OF LAPD of 20 to 25 acres

between and 2rtly coverIn the margines of Lakes
Vlorida and KIdeer, yIn wI1thtn 1% nmiles of Inter-
lachenontheSlorid o ernRaila and about 1'
miles due wvest of Palaika Oranges peaches, sweet
potatoes, cotton and ail suhtiopical r tand plante
aire grnwn In the vieinity. An orange garden, neg.
lectd antterIy oiving to distance fronm owner, is on

th" p Return fronm a ove of 3 acres at Green
Co1Va Sprlesoiane 2*- miles nortb eaot, show an

ag ngae sf2,00 to $5,000 a year. nI'e lalces abound
e l1mate remarIgabiy lsalthy. Inter-

lachen. la a winter resnrt for mn1sy liorthernero
tr lwed ith long affections. Several Montrea
people permanently reside there.

Apply M. S. FOLEY,
"Journal of Commerce." Montreai

Charlottetown, P.E..
HEARTZ'S FAR1VL

For Sale :-Choice, pure-bred stock,
consisting of Jerseys, Guernseys, Aider-
no ys and Holsteins.

Municipal Dontures Government & Rallway
Bonds, lnvestment Securities,

BOTG-HT ranci SOiD.
Insorance Companies requtringeecuiritios sultable

for deposit with Dominion Government or other
purposes can have their wante snpplied by applying
to

R. WILSON SMITI,
British Empire Building, MONTREAL

Colonial Mutual
L.ife Association,

180 Sb. James street, Mnrtrea1.
ASSESSMENT SYSTEM -

Toronto, May 4th, 1897.
J. F. MATIIESON, Esq., General Manager

The Colonial Mutual Life Association, Montreal, P.Q.
Dear Sir,-I have much pleasure in acknowledging the prompt

paynent In full of Pollcy No. 317, on the life of my late brother,
by The Colonial Mutual Life Association, which policy has been
assigned to mue. Under the terns of the policy yeu might have
deferred payment until the sixty days lad expired, but this early
settlement entitles you to mîy sincere thanks. I can heartily re-
commnend your company to any intending insurers desiring low
rates and equitable treatment, and they w.i1l find your Toronto
agent, Mr. 3. B, Ayleaaorth, exceedingly courteous and ready
to give full Inforniation. Gratefully yours,

JOHN A. CUMMINGS.
WM. NOBLE, Agent, Guelph.

THE CANADIAN

3latîrnft( oi Qninr
MONTREAL, FrILID , JmçX 18TH, 1897.

CRITICS AT BANK MEETINGS.

An aliost ainusing illustration of the tendency of
things inundane to assume a fixed type or to get into a
rut, is seen iii the established routine of several bank
mieetin)gs aniually held iii this city. We not only

Tsitephone 12977 P. 0, Box 2081
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know the order of the business routine, but can foresee
by whvom speeches of a critical nature wifl be made,
and what these criticisms will be. The order in which
they are made and the remarks of the annual critics are
stereotyped. They miglit be printed beforehand, circu-
lated with the Report and "taken as read,'' at each
meeting ; a course which would save the time of the
Board, and of the General Manager and the sharebolders
in attendance. We should li.ke a breach made in this
custom, as if it continues, it may give rise to a prece-
dent for confining reniarks by shareholders to those
persons only who have enjoyed the monopoly for years.
At the Merchants Bank meeting theshareholders would
like to have had,among other large and influential share-
holders present, some comments by the new director, Mr.
Thomas Long, a gentleman whose extended, prosperous
career in the Georgian Bay district as a pioneer mer-
chant and business man generally, coupled witb the ex-
perience of bis later years in tihe capital of Ontario,
would bave rendered any remarks front a mind so well
stored with what makes or mars success in our com-
mercial life, of keen interest to everyone present.

The reforms urged by the principal critic at bank
meetings, are, a statement showing gross profits ; an-
nual charges ; and detailed losses ; the payment of
quarterly dividends ; the retirement of directors by ro-
tation ; the need of economy, and care in management.
Against any such exposure of the inner working of a
bank the several Boards appealed to have uttered an
empbatic protest, and given to suci proposal a decisive
denial as being highly impolitic, as well as useless.
There are accounts in al] banks which are being nursed.
The great probability of soie loss occurring fron such
accounts is very wisely anticipated by a provision being
made for sucb loss. Such an account being in sus-
pense may be known only to the bank, and the custo-
mer. Now if it were revealed that such a person were
in so critical a position that a loss by him was antici-
pated, his creditors would inevitably force him into in-
solvency. But, time and time again, a bank by judici-
ous nursing bas been able to restore such a customer to
a thoroughly sound financial condition, or to render his
estate more val uable if final collapse coumes.

Take a case in point. Some years ago, a merchant
who was rather prone to boldness in bis operations, and
to placing all bis eggs in one basket, got into a very
tight place by misjudging the course of the market.
He was literally ruined. After consulting with the
directors of the bank, to which he was beavily in-
debted, they determined to give him five years to re-
trieve himnself, and to prevent bis position becoming
publicly known. Meanwhile they provided a certain
sum to meet the contingent loss. Before the five years
elapsed that merchant had wiped out the whole of his
indebtedness to the bank, and to-day is wealthy. Sup-
posing the rule 1had been to reveal the details of all the
items charged against gross profits, that customer
*could not have been so protected froni bankruptcy as
-e had been, and lie would probably have sank into the
iranks of men whose credit was irretrievably ruined.

In many cases revealing the secret counsels of a
!Board would be an outrage as well as a folly. Indeed
were the custom adopted which bank critics advocate,
there would follow a withdrawal of that absolute con-
fidence between a customer and his banker which is so
essential to their mutual welfare and safety, There
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ASSESSMENT SYSTEM.

Mutual Reserve Fund Life Association
(INCOI'OIlATED)

FREDERICK A. BURNHAM, PRESIDENT.
Minimum of Expense. Maximum of Accomplishment

SIXTEENTH ANNUAL STATEMENT
Covering Year Ending Docetnber 31sEt, 196, shows

INCREASEO, DECREASES,
Ina ael Income, 1 4 In ixaenepe cf Mg'm't, $1, 1.1

ta ~ ~ ~ ~ ~ ~ 1 tnreetnd Aeeete, - - -O52 -u LaILie-- ------461.1.36
In Net 8lrplne, -- 447,420.d,
la Biielnesa ln Force, 16,866,690.00 Death Cla is raid ince

:- Orýizt - - $28 ,i5,566.6i6
NGIVBtiSloe,,BReColved, S04,lo7057 i Deail 1laie aLid ln 1895 over Sl3,00
Total uenees lu Force, C26f,061 for onch working day ln the yoar.

.rMembership, 120,000. Asete, $5,,750,000. ),Ci Surplus, $1,030,000.

Expenes to Ench $10. 0 at Risk Less than 50 p.c, that ofits Competitors.
Vlîy pay tIue fuit Dollar to others for that wvhicl yon ' can piirchaee 0ftie

Mutual ervFnd Lfe Association for Sixty Cents o pserona lality
to any member.

EXCELLENT aOSITIONS OPEN ln lte Agency »epartment lu every
Town. OIitïy sd State, t0 exporIenced aud succeef ni bitieee mon Nvho wll
Ind the tIUTUAL NESsMEE THE VnRY BEST ASSoCIAT1'IO TnEY

CAN WORK FORt. Further Information sipliled by any of the M1anagers,
General or $pecal Agent lu the U.S., Canada, Great Britain, or Europe.

Home Office, Mutual Reserve Building, Broadway & Duane St., NY.

was a joint stock Bank ini England some years ago
whose President, when badgered to reveal the naies of
those by whon losses had been incurred, forgot his
duty and gave away secrets he was bound to hold
sacred. There is no such Bank in existence to-day, as
confidence in it was so weakened by tlis foolish act,
that its business fell off until it was thought best to
sell out the remnant to another institution. Another
point is this : it would not be prudent to exhibit pub-
licly the amount of a Bank's losses year by year, as the
bulk of depositors are not familiar with business risks,
and might misconstrue the losses as evidence of a
Bank's bad management, or even of its being unworthy
of confidence.

As to rotation of directors, there is sonething to be
said in its favor. As a rule however it would be found
that the retiring ones vould be re-elected, unless some
obnoxious one vere desired to bedropped out, which can
be done under the present system, as bas been shown
in several well known cases,

Quarterly divideuds imply an exact knowledge of
each quarter's profits, which, as Mr. Clouston pointed
out, is not practicable in a Bank having a large num-
ber of branzhes spread all over such an area as this Do-
minion. The clerical labor, too, of this system is very
considerable, and in case of a Bank whose shares are
being actively dealt in, is liable to create trouble. The
advice given year after year to Directors and Managers
to act with caution and economy, is excellent in its
way, but is somewhat too elementary and vague to be
of practical value. He who gives such advice implies
that it is needed ; the inference from it is that caution
and economy have been neglected. A charge of this
kind, direct or inferential, should not be made without
some specific knowledge of such neglect. If this is
really possessed, it should be stated either at the an-
nual meeting, or at an interview with the Manager, or
with the Board. Generalities of this loose kind have
no weight, they are too vague to be relevant, they
therefore should be avoided.

There is a fine opening for criticism at the ann ual
bank meetings by some competent financier, and we are
satisfied that if it were ably doue, in a right spirit, it
would be appreciated by the Managers, Directors, and
shareholders.
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T1E IlARBOUIt PLANS.

The plan of the proposed harbour enlargement has
bean sent froi Ottawa, acconpanied by a letter frou
Mr. Coste, vritten by direction of the lion. Minister of
Public Works, and it nay now thorefore be expected
that the much neededi accommodation for ships in the
central portion of the harbour will be provided for at
an early date. It will be of interest to knov that the
plan adopted is on bthe lines recu nummended, in a general
way, by lIte Government Engineers-Messrs. Munro,
Coste and Anderson- -in tieir report of somte two years
ago, and more fuilly elaborated by Mr. Coste, Ciief
engineer of the Public Works Departinent.

Whilst the plan provides a large additional amounit
of wharf frontage and space it lias a free and easy look
about it that at once removes ail idea of overcrowding
or dilliculty of handling the largest vessels when en-
tering or leaving port. The plan provides for three
piers at a moderato angle, incliniig down streani, 230
feet wide and lengti of frontage varying according to
the angle of fron about 000 to near about 800 feetlonîg,
the basinsbetween then being froni 500 to 000 feet wide.
The distance of the outer end of the lower pier is 800
feet fron the lower end of the guard pier.

The upper pier is tu start froni opposite the Place
Itoyal and will we presune absorb the old Island wharf.
The ilower pier will start opposite .Jacques Cartier
Square, and the middle one about opposite St. Jean
Baptiste Street. The upper side of the Victoria pier,
or as it is generally called the long wharf, will be re-
miodelled lo suit the outline features of the general
plan, sonething like what was proposed in Plan Na. (.
The upper side of the highest up pier is to be 1,200 feet
fron tlIe outrance of the Lachine Canal, whiclh affords
muflicient space for vessels going to and coming out of
the canal.

The space between the piers is wide enough to allow
lthe largest vessels to berth at the breast wharves.
Tlese will doubtIess always he considered the favourite
beilis as the inconvenience of traffic oi the long piers
wili b)e avoided. The plan provides for the widening of
Comnuissioners streot to 100 feet. This .will be accon-
plished by pushing out the liresent breast wharves into
the river for that purpose and at tho sane time the
already cramped space on the wharves wili he wideied.

The ramnp roads to reacli the lower level of the
wliarves fron Commissioners and Cominon streets are
shewni in the sane position as tley now are. This
mteans that the whole work can and will he carried out
withoiut the nîecessity of disjointing the railway traffic
on the wharves during construction-a point we have
strenuously -been contending for in a series of articles
oni this subject. The plan which we have seen-which
we nay say by the way-reflects credit on the
draughtsnan who prepared it-shows the position of
sheds and railway tracks, which of course may readily
be adapted tu the requirements of trade. We think
the main feature of the schenie as a whole has been
accepted in advance by the mercantile conmnunity in-
terested in the harbour, and is sure to he satisfactory
if the work is prosecuted with vigour. If in the far
future it should he found desirable to lengthen the
upper piers, this can he donc by dredging the shoal in.
side the guard pier, but that need not now he dis-
cumsed. The important point is, that under the plan

proposed more roon for ships will be provided without
serions derangenient of trade in the harbour during
construction, and at the sane time flood protection can
be secured whilst the former enjoyable promenade for
the citizens on the river front will be restored.

GREATER NEW YORK.

The laudable ambition to be called the second city
in tie world, both in wealth and population, lias .re-
sulted in the cities of New York, Brooklyn and the
smaller adjacent cities on Long Island & Staten Island's
combining together, and in a Charter constituting
them one great city under one civic government, to be
known as the City of New York. This charter will
take effect on the first of January next. The election
for the first Mayor and higher officiais as well as the
councillors for the different Boroughs into which the
greater city is to be divided will take place early in
November, and as inight be expected, the struggle for
the control of the immense revenue of so large and
wealthy a city has already conmmenced, and the election
campaign lias become quite exciting. There are three
distinct parties in the field-the Tammany Democrats,
the regular Republican party, and the Citizens' Union
League, who desire that the new era shali start with the
elimination of ail State or Federal politics front civic
affairs.

It is very properly contended by the latter organ -
ization ltat capacity and honesty in administration of
civic affairs ean hest be secured by independence of
general politics. It loolis now as if that may be ac-
coiplished. The regular party political machines will
make strenuous efforts to prevent this. It has beei
hinted that rather than have the independents succeed,
the two political parties nay combine iii some divi-
sion of offices that will keep so rich a stake as lite
revenue of thegreater city in the hands of the pro-
fessional politicians.

This consolidation of so nany cities into one was not
secured without some difficulties arising. Some were
separated by large bodies of water ; all had' different
interests, different bases for valuation of property and
rates for taxes. Finally, the objections were ail over-
come by the najority desirinig the distinction of being
the second greatest city of the world with the expecta-
tion that before long it will taike first place. I; is
clained that tie new city will start with a population
of 3,100,000, of which the present New York City will
furnisi 1,800,000 and Brooklyn 850,000.

The taxes on both cities are levied on both real and
personal property. In the former the rate was $2.14
per cent in 1896 and realized over $2,106,000, the real
estate being valued on a basis of 60 per cent of its mar-
ket value. In Brooklyn the rate was in the saime year
$2.90 per cent on both real and personal property-tie
real estate being taxed on 75 per cent -of its actual
value and the total realized vas about $583,000.

The new Charter provides that there shall be an
equalization in rates and basis of valuation over the
greater city, and the real estate interest in the present
Nev York, pointed out that under it that city would
be taxed $6,000,000 more than before and Brooklyn
some $6,000,COO less and that consequently tenants
would have to pay higher rents in the former city.. The
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tenants however did not seen to beed the warning, the
popular cry being for the Greater New York at all costs.
Another objection was that whereas the state laws ex-
pressly linit the borrowing powers of all cities in the
State to 10 ier cent on the value of real estate. Brook-
lyn and ail the sinaller municipalities are all well ap
to that limit, wlile the present New York is not within
$60,000,000 of the legal limit, and it was contended
that this was unfair to real estate in that city ; this
like ail the other objections hiad to yield to the popular
cry.

Notwithstanding ail the liard things that have been
said about the mnismanageinent of civie affairs in New
York in the past, the fact that the borrowing powers
have been so sparingly used is to the credit of the
management géierally. The figures we have before
us shew a large revenue spent annually, but it is a
large and fine city and there is much to shew for the
iimoiney expended.

A moral can be deduced fron this applicable very
much nearer home than New York. In Montreal the
limit of the borrowing power is 15 per cent on the
valuation of taxable property, that limit has been
fully reached. The inte levied in New York is nomin-
ally higher than it is bere, but it must be borne in
min d hlat the valuation is based on 60 per cent of its
market value there, whilst here the basis of valuation,
taking the city as a whole, is up to the full market
value.

IReal estate is looked upon in New York as
a safe investmient by the -wealthy classes. They
seen to have the utnost confidence in the city's future,
and in that confidence they have reason to feel
justified.

We have had before us for some time a carefully pre-
pared list of twenty proprietors of real estate in New
York, vhose holdings are valued at from $5,000,000
each to $110,000,000 the latter is in the name of W.
Waldorf Astor, the next highest in the list is John
Jacob Astor who figures for $70,000,000, followed by
Rtobert and Ogden Goelet with $35,000,000. The total
aumount represented by these twenty proprietors is
$352,000,000, wbich is more than 17 per cent of the
total assessed valuation for the city in 1897.

The article in the New York Hecrald, from which we
take these figures, claimns that thiese large holders of
real estate rarely sel], but are constantly buying when-
ever a favorable opportunity to do so offers. It is also
stated that this readiness to buy steadies the real estate
wbich does not fluctuate in value with any depression
of trade as other investients are liable to do.

-- IN the case of Thomas Doherty & Co. wholesale tea mer-
chants, Montreal, insolvent, a tirst dividend has been declared by
the curatora of the estate at the rate of 10 per cent on liabilities
already filed amounting to $68,460.69, and also upon liabilities
not yet filed amounting to $4,488.43 net. The cash account
sumnmary shows receipts amountlng to $12,292.86, and disburse-
ments $3,764.55 in which last privileged claims take up $1,759.42,
leaving a balance for distribution among the eighty enumerated
creditors of $8,528.31. The final dividend thus provides for a
further amount of $1,288.88 to be adjusted.

-CANAiAN lumbermen who before Uncle Sam placed his
prohibitary $2 duty upon sawn lumber lacked unanimity as ta
the advisability of placing au export duty upon loge and pulpwood, are now in line on the subject. Canada bas been a long
tiame screwing up its courage to take a drastic step against the
United States, and in the prideful boast that we have done It at
last, it Is in order ta recollect that the spirit of defence only came
ta us after we were hit. In reciprocal relation with our friends,Canada is proue over much to pose "cap In land,"

THE BANK OF COMMERCE.

In comparing the net profits made by several banks
it is necessary in order to be just, to take into account
the amount of their respective Reserve Funds. A bank
vith a large Rest, and one with a smaller one may have

been equally successful in earning profits on whatever
funds they had available, but, as the amount of the
Rlest in one case was large enough to yield an appreci-
able percentage of return ion the Capital, and in the
other the Riest yielded only a trifling percentage, the
difference in their percentage of profits to capital would
be accounted for solely by the one having had the ex-
tra advantages of a large Reserve Fund.

The Bank of Cotammerce probably made fully as high a
percentage out of its resources as some balks which
seemed to have been more fortunate, but the difference
may be accounted for as we have Fuggested. Anyway
the sain of $445,730 was cleared, which pays two divi-
dends of 3½ per cent, and leaves $25,730 for other pur-
poses. The bank holds a strong position, too strong
indeed for earning mioney, as it holds 13 millions of
assets readily available against $22,500,000 of liabilities
to the public. Deposits still pour in beyond the de-
mand, foreshadowing a still further reduction in rates
of interest, unless some great revival of trade occurs,
of which there is no sign. President Cox took a con-
prehensive survey of the situation in his very able
speech, hé regards the prospects of improvemnent favor-
able, owing to railway extensions, canal enlargemnents;
a fast line service ; cold storage arrangements; mining
developinent; and the still further widening of the
British market.

The address of the General Manager, Mr. B. E.
Walker, was, as usual, a mnost interesting, and per-
manently valuable review of the existing conditions of
our various enterprises, with an exposition of the causes
by which they have been produced, and statemnent of
policy nlecessary for the amelioration of whatever is
faulty, or obstructive to improvenient in business
methods. Mr. Walker regards the period we are pass-
ing through as one of "readjustmnent," more severe
and general than before experienced. Prices have
fallen ; profits of trade out down; the volume of busi-
ness been diminished. These causes have created a
necessity for econony in living, the effects of which
have been seriously feit in ail departments of trade.
More especially lias the retailer been injured by such
conditions ; indeed Mr. Walker spoke of the country
dealer being ini many cases obliterated by conpetition,
especially by tiat of departmnental stores. The record
of the cheese business for 1896-7 was very mnuch bet-
ter than in previous year, we shipped 2,538,000 pounds
less than in 1895-6, bat got more by $202,000 for the
sinaller quantity. Mr. Walker was very emuphatic in
warning farmers against raising hîogs on corn, as cer-
tain to ruin the reputation of Canadian bacon. The
free corn clause of the new Tariff seerms to be getting
nothing but censure. li reference to the duty of $2
to be imposed by the States on our lumber Mr. Walker
said, "It is the mnost narrowly selfish attemnpt ever
made by a nation to absorb ail the advantages of trade
withl other nations, and give iiothing in return."1 fe
fears this d uty " wil stop ail manufactures of lunber
and pulp in Canada less favoured than others for the
European trade, and it is for us to consider whetlher
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w- ý.tall submîit to such an unfair action by the United
States." If we have nothing but mere words to put
against such action, we shall have to submit, and the
States will laugh at our impotence, but, if we can give
a Roland for an Oliver, by an export duty on logs, the
States will reduce its duty.

Mr. Walker is nîot very hopeful over the prospect of
currency reformn in the States, while such narrow and
selfish influences prevail as are so rampant in tleir
Tariff. The essential difierence between the Anierican
and English market was pointed ont. The A nierican
reseits our offering goods for sale, and wishes to buy
nothing mahufactured in Canada, but only our raw
mnaterials. On the other hand, the ßritish people of-
fer an open siirket for anythiing we can produce, the
main condition they require being that, our goods shall
be of the highest, quality. Manifestly the latter mar-
ket is the oie we should cultivate niost, as it will imost
conduce to our industrial development. Sucl being
the circunstances, Mr. Walker urged the necessity of
adapting our products to the British market, which, he
was convinced, by being judiciously catered for, would
take a very nuch larger volume of our exports thian we
now realized. The speech of the Hon. Senator Cox
and the address of Mr. Walker, were in full harmony
witm the views expressed by the General Managers of
the Bank of Montreal and of the Merchants ßank, and
with those of the Hon. Senator Drunmnond. In all of
the comments by tiese eminent financiers on the exist-
ing trade conditions there is the sane tone of confid-
ence in the future of Canada ; the saine firni stand
against the "selfish and unfair" policy of the States ;
the saine assurance that Great Britain, after all, is the
market we can iost profitably cultivate.

T11 UNION BANK OF CANADA.

The Union Bank of Canada cleared $101.,248 in net
profits last year, which is 8.44 per cent on the paid-up
Capital. The usual half-yearly dividends at three per
cent absorbed $72,000 ; the sumn of $25,000 was trans-
ferred t the Reserve Fund ; and the balance of $4,248
carried forwaid. The Rest of the Union Bank is
steadily advancing; having iucreased fromn $250,000 in
1893 to its present figure, $325,000. Owing to a con-
siderable increase of business, and of more being attain-
able, the Directors have decided to increase the Capital
by in issue of new stock for $300,000, raising it to
$1,500,000. The denoiînation of the shares is to be
changed froi $00 each to $100. The new issues will
bc taken up promuptly, as they are not to carry any
premium. The bank is pushing its connection in
Manitoba by branches at Carmian and Deloraine, where
we hope a profitable business will be developed.

The amnount of Discounts has increased ten per cent
in the last few years; and deposits by a little over that
percentage. As the new Capital adds 25 per cent to
the amount in which future dividends will have to be
paid the Directors nust sec a good prospect of a propor-
tionate increase in the active business takinig place to
provide the extra amount of profits that will bc re-
quired. The enlarged Capital will correspondingly in-
crease the amount to which notes may be issued. The
Union Bank has a circulation equal to 85 per cent of
its Capital, which is quite large, as the average Of the

rest of bhe banks is only about 50 per cent. Its new
branches will add to its iote issues, so that, wlatever
extra profits will be derived fron an increased circula-
tion will be available for the increase in profits required
to pay dividends on the new stock. The Union Bank
is well represented in this city by Mr. Balfour, who is
very highly respected by all the local connections of
the batik, and a wide circle of our business mien.

111ej BANK OF H1OCHELAGA.

The annual mnceting of the Bank of 1-lochelaga was
the occasion of a most uinsual incident, as the oppor-
tunity was taken advantage of to express the gratefil
appreciation entertained by his colleagues, and the
shareholders of the valuable service of Mr. F. X. St.
Charles, the President. The testimonial took the fori
of a bust in bronze, a pecuniary present laving been
several timnes declined by Mr. St. Charles. This Bank
had somte trying experiences lu years long past. Its
advance since 1877 has been remarkable, as the follow-
ing- coiparisons show

May 31st May 31st
1877. 1897.

Capital paid up................ 630,220 985,550
Circulation ................... 299,286 838,267
Deposits ..................... 208,802 4,158,667
Discounts .................... 905,956 4,203,848

The Bank indeed, twenty years ago, was one of the
most obscure, and its business very smnall, uiow it stands
well up amnongst our. more prosperous and strong fin-
ancial institutions. The net profits last year were
$78,211. Out of this two dividends eaci of 3½ per cent
were paid, leaving a balance of $21,161, this being sup-
plenented by $37,110 fromn preniuns on new stock
left $55,000 to be added to the Reserve Ifund, which
stands at $400,000, and $3,271 which provides $1,900
for interest on new stock and a simili balance to carry
forward.

The Report speaks of the prosperity so long looked
for as still in the future, and the business situation as
callinmg for especial watbchfulness by bankers, and thîeir
keeping heavy reserves. Of the new Capital of $200,-
000 called for in February last the sumn of $185,550 has
been paid in. The Board is likely to have the Provin-
cial Treasurer as one of its iwmembers, as Mr. Bickerdilke
who is a Director, will probably be occupying that of-
fice before next winter. We trust lie will administer
the Provincial finances like a banker, and especially
protect this city froni being made the nilch cow of the
Province. We beg to join the shareholders of the
Bank of Hochelaga in felicitating President St. Charles;
at the same time we congraltulateMr. Prendergast, the
Manager, upon hiaving done so well last year amid a
tinie of great difficulty.

-UNITED STATEts railroads are being pressed to concede re•
duced fares to merchants, and a formidable agitation la now
going on in support of the plan. The increased expense of com-
ing to market bas made the merchants realize they are the
largest freight patrons of the railways, and they believe they
are entitled to receive recognition. The movement covers aiso
the adoption of a reduced ticket between specified points for the
convenience of commercial travellers. It is found a growing
hardship In the present close financing in business to be obliged
to investin mileage books costing over and above.the Immediate
amount entailed by a single trip over short distances.
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THE ONTARIO BANK.

After the readjustment of the Capital of the Ontario
Bank, which vas effected last year there vas unusual
interest felt in the result of the year's business. .The
report is quite as satisfactory as vas anticipated. The
net profits were $74,133, which would have enabled a
7 per cent dividend to have been paid. It was deemed
better to start the dividend on' the re-adjusted capital
at 5 per cent, as the point to be aimed at now is, to
build up a Reserve Fund. Towards this the sum of
$15,000 was devoted, which raises the Rest to $65,000,
which we trust will accumulate by a good sum every
year. The Bank enjoys the use of a large body of de-
posits, amounting to $4,616,000, and lias an active
business which is capable of being made to yield excei-
lent returns. Mr. McGill, the General Manager, is an
experienced and prudent financier, in whom great con-
fidence is felt that he will eventually bring the Ontario
Bank into, probably, a better :ondition than it ever
before occupied. We wish him every success.

THE VILLE MARIE BANK.

The Ville Marie Bank reports having made net pro-
fits last year in excess of 1896. We trust this is the
initial step upwards to more prosperous conditions.

The net profits for the year vas $30,154, out of
which $28,776 was distributed by two dividends of 3
per cent each. The Bank has the use of a fair volume
of deposits in proportion to its paid up Capital, and
circulation over the general average of ail the banks, so
that,_with more favourable times it has a good prospect
of making satisfactory progress. Certainly if prosperity
is to be achieved by energy and continued close atten-
tion to business, the Ville Marie Bank ought to do
well, for the veteran president is one of the most active
of our citizens, and deserves even mucli greater success
than fortune lias favored him with. The race is not
always to the swift, but we trust Mr. Weir lias bis best
days -yet to comle.

THE TRADERS BANK OF CANADA.

The business of the Traders' Bank, like nost others,
did not produce the profits desirable in the interests of
shareholders. There was need found for transferring
$45,000 froi the Reserve Fund to a contingent account
to provide for bad and doubtful debts. Of course one
of the purposes of a Rest is to equalize the dividends,
so that the extreme leanness of the profits in one year
may be augmented by wvhat was laid aside out of more
fruitful ones. When the losses however take the
whole of the profits, it becones a question how far it is
vise to utilize one-half the Rest for dividend purposes.
We trust the re-valuation of the assets of the Traders'
Bank will result in the future profits being.all available
for dividends, 'and some reservations to build up the
Rest. The bank lias an ample supply. of deposits ; its
circulation is near the limit; and its loans utilize ail
the available funds ; so that the business is capable of
yielding good returns.

THAT CITY HALL SEIZURE.

Last Friday the Civic Officiais were mucli exercised
and the citizens generally were surprised on learuing
that ail the'furniture aud other moveables in the City
Hall were put under seizure by bailiffs, and to be sold
ta cover claims to the extent of some $10,000 or $12,-
000, which at first no one appeared to know anything
about. The cause of the trouble was, however, soon
made apparent. The unpleasant incident is the cil]-
inination of difficulties arising out of the change iii
the expropriation law in 1890, a law made by the legis-
lature when the city was asking for other amendments
to the Charter.

Previously proprietors on any street whiclh was on the
honologated plan of the city to be widened, lad the
right to claim payaient for the land required for the
widening at that point whenever he built back to the
new line, but had no claini for paynent for any build-
ing that might have been on it. In the late session of
1890 the clause in the law regulating this vas repealed,
and another substituted giving all such proprietors the
right to demand an expropriation of both land and any
buildings thiereon whicl, also, were to be paid for by
the city. This opened the way, and soon applications
began to pour in for these expropriations ; had they
ail been acted upon others would have followed at short
notice; and without any expectation or preparation for
it, the city miglit have been called on to make an out-
lay of several millions in addition to the expropriations
that had been ordered in the regular way.

Some of the citizens and inenbers of the City Coun-
cil becamne alarned at the financial prospect before
then, and the Council hesitated to give effect to the
law. Soine of the proprietors who had demnanded these
expropriations then endeavored by actions in the Civil
Courts to force the city to proceed, but the city con-
tested these cases, and they were delayed until, in the
early Session of the Legislature in 1895, the dangerous
clause was repealed ; and the former one that existed
previous to 1890 was re-enacted. At the sanie time it
was declared that ail the rights and claims for damages
that had been made by those who liad acted under the
repealed clause were reserved to theni.

It is to satisfy these claims for damages that this ex-
traordinary seizure has been made. They (the claims)
consist we are informed of law costs. It is said that
there weresomewlere about a hundred cases altogether,
but it is not clear whether or not tlhey are all included
in the present dispute. It is somnewhat strange that
ail this should have-if it bas-occurred without the
knowledge of the City Cou ncil. A sensational accouit
of it has gone abroad, and although it vill not not have
done harn to the city's financial credit, it will
not redound to the credit of the management of the
city's affairs. Fancy an individual or firm so indiffer-
ent or so circumstanced.

In view of the promnised revision and consolidation of
the City Charter, it miglt be profitable to find out how
it happened that that dangerous clause was slipped into
the bill of 1890. Who introduced it, or asked for it ?
And how was it mnanipulated without the sanction or
knowledge of the City.Council ?

Further, how and why, did tHie city's delegation-
always sent to Quebec to watch over civic bills-not
object to, and protest against that clause which was
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fraught vith so much danger to the interests of which
they were the supposed guardians P These are all mi-
portant questions and should be answered, if possible,
before any further legislation is asked for. It is evi-
dent from what lias passed that the new charter will
have to be closely scrutinised by those citizens who
are inost deeply interested in the matter, and whose
support will have weight witi the memubers of the
City Couacil disposed to do the right. In connection
with the new charter, and the lapse of time in its con-
sideration, we may have sonething to say on a future
occasion.

THE STANDARD BANK OF CANADA.

The Standard Bank Report speaks of its business
having been "fairly good", and under the circumstances
"the profits satisfactory" for last year. It would have
been very satisfactory to bank shareholders generally
had the Standard's percentage of net profits fixed the
standard for all other banks. The anount earned last
year, withi the usual allowances made, was $100,919,
which was over ten per cent. on the paid up Capital.
This was disposed of by two 4 per cent. dividends, and
a transferto Prolit and Loss of $20,919, the balance of
which vill in all probability allow of another $100,000
being added to the Rest next year. The Reserve Fund
is now $600,000, which lias been steadily built up, the
careful i management for which the Standard Bank ac-
quired so good a reputation under the late Mr. Brodie.
His successor, Mr. George P. Reid, is following on the
saine lines wibi success, and with much credit to hia-
self, and advantage to the interests in bis charge.

THE BANK OF TORONTO.

When the Report of the Bank of Toronto cont-
plains of bard timues we mtay rest assured there is a
pretty cloudy atiosphere in the business world, for the
tone of this Bank's Reports is usually more cheerful
than others. This bank occupies an exceptionally
good position for earning higher than average profits,
having a Reserve Fund of $1,800,000, which, if invested
to return only three and a lialf per cent, would pro-
vide over tbree per cent on the paid-up Capital. Its
circulation of $1,236,000 is above the average, and so is
the extent of its deposits, whiclt amount to $9,341,249.
At the same time the Bauk of Toronto keepsup a large
body of immediately available assets, whicb, thougi
not prolific in profits, constitute a strength which is
also considerably above the average. The Report at-
tributes the commercial depression uainly to the un-
settling influences of tariff legislation in this country,
and tariff and currency uncertainties in the States.
The net profits last year were $208,129, which covers
bwo five per cent dividends, lcaving a surplus of $8,129.
Mr. Coulsoi, General Manager, and Mr. Gooderiam,
President, were fully justified in complaining of bard
bines, but we venture to say that the Report for Iast
year of the Bank of Toronto gave theui considerable
satisfaction.

---TmnL JoURNAL oi1 COMMERon will reach ita readers again
this week a daylater than usuai owing to the pressure on our
coluins resulting froin tlie numbor of )Iik statemients clairiing
our attention.

IMPERIAL BANK OF CANADA.
The Imperial Bank succeeded in clearing $189,196 in

net profits last year, which, thongh slightly below the
amount in 1895, was sufficient to provide for two divi-
dends of four per cent each, a bonus of one per cent, and
leave $11,800 to be devoted to reducing bank premises
account, with $582 to be carried forward. The Report
lias not one word of reference to any business matters
beyond announeing the results of its own operations:
When shareholders hear the word "bonus" there is a
satisfaction felt which makes anything else a super-
fluity. The Imaperial Bank stands in a strong position
in respect to its management, its resources, as well as
the extent and character of its connections. Its de-
posits amount to $9,782,609 ; its Reserve Fund is $1,-
156,800, and Circulation, $1,338,000, a total of $12,277,-
400, which affords an excellent supply of funds for
active service in loans. Probably however, judgiug by
the large amount of securities held, and of loans on
call, Mr. Wilkie vould like to exchange some of these
for trade bills. We note the opening of a branch at
Revelstoke, British Columbia, by wbich it is said, " the
chain of the bank's business has been strengthened."
We trust this will prove to be the case, but, it is doubt-
ful wvhether the numerous branch banks being opened
in the mining districts of British Columbia, will prove
permanently profitable. The Report of the Imperial
Bank annouacing 9 per cent to have been made last
year, is a very gratifying exhibit, and highly creditable
to Mr. D. R. Wilkie, General Manager.

THE TERM "AMERICAN."

The monopoly which bas been given the United States to
describe the people and the produets of that country Ameri-
can, to the exclusion of the rest of the western hemisphere,
is made pertinent in connection îith the report that the U.S.
Ambassador to Great Britain has stamped upon bis station-
ery the legend " Anerican Embassy." Without strenuous
assertion that the application is inaccurate, or considering at
all that the word is as mach the property of our own oicial-
dom in London. this monopoly of the term American by our
neiglhbors bas undoubtedly had some share in its immigration
success. lt is not a small thing for an individual nation to
usurp the name of a continent, and the lamentable renown
which bas so long been Canada's portion in teeming Europe
eau in part be traced to this overshadowing cause.
Nowadays, however, when the last of the free land across the
border bas been taken up, and Canada's opportunity has
comle, we can perhaps afford to view the usurpation of the
tern Aimerican with equanimity, and besides if Canada sue-
cceds for any length of time in retaining its prominence in
the world, whether politically, or by reason of the excellence
of ifs products, which in quite a few items have taken the
lead over American, we shall regard the sacrifice at no distant
date as nerely trifling, in the consciousness that Canada's
synonym "Dominion" conveys after all a imaterial as well as
a, literal ascendency. There is too, some concession allow-
able to our friends across the line in the use of the word
American, inasmuch as the title United States in the light of
present schism over its different parts on the money and tarifi
question looks dangerously like becoming an anachronism.

-Mfi, WILLIAMn Lzr'LE of forestry farne, who is well-known
In Montreal as a writer of facile verse, bas favored us with a copy
of a song entitled " The Canadian Queen's Jubiles," which 'we
need scarcely say le deserving :of mach more praise thaù it Is
likely to get ; but both words and music are more meritorlous
than are the medallion engravinga of er, Majeesty In 1887 and
1897 yhieh adora the title page.
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PRENCII CANADIAN REPATRIATION.

The repatriation of French Canadians in the United State
which the Dominion Government is pursuing promises much
succes-. Already the exodus from Michigan is reaching fair
proportions, and the colony in the Lake St. John region is

growing fast. Branches have now been opened in New Eng-
land cities where the lot of the French Canadians under the
severe industrial depression of late years bas been anything
but easy, indeed in Boston, Bangor, Lowell and Lawrence
thousands of Frenchý Canadians are suffering extreme pov-
erty. The Governient offers to each settler one hundred
acres of woodland, and furthermore pledges itself to assist
the clearance by grants of money varying from $500 to
$1,000, according to the dificulty experienced. If the re-
patriation bas any analogy in prospective, similar ta the an-
tecedents of the French race when colonizing New France,
there is the best outlook for a thriving population in -the
splendid lands open to settlement in the northern limits of
the Province of Quebec.. Mr. Edward Farrer who is an
authority 'on such a question in an article touching upon
the fecundity of the French Canadians, whichl appears in
The Forim for the current month, says.:-Emigration from
France to Canada practically ceased about 1700. At the
census of 1695, the population was 14,000; and from this
handful the French-Canadian people have sprung. When
England took possession in 1763, there were 65,000 souls be-
tween Gaspe and Detroit. Very few emigrants have come
from France since. The habitant himself bas multiplied till
the race now numbers 1,300,000 in all Canada (exclusive of
100,000 Acadians in the seaboard provinces), and, counting
American-born cbildren of IFrench-Canadian parents, more
than 800,000 in the United States.

Germany, it appears, cannot resist attacking Britain's
commercial position, even in remote Iceland, where the im-
port trade in cottons, although still principally confined to
British goods, is showing an increasing quantity of German
iakes.

Flags and buntings for Jubilee decoration purposes are
just now a salable line.

Silk laces in black, cream and white are coming into more
general use. Should a general revival in this direction take
place in the near future black silk laces will be among the
very desirable mesh goods this fall. From the European
lace districts reports of an unprecedented season are heard.

The tendency of back stitching on fall kid gloves is some-
what narrower than was noticed in the early spring lines. It
seoins to bc generally accepted that self-colored stitchings
will be well thought of, and that most of the contrasts will
be blaek and white on colors.

TEE NATIONAL ANTHEM IN GAELIC.
Whether or not Gaelic was the language spoken in the

Garden of Eden-as some persons in the Highlands of Scot-
land affect ta, or really, believe-is a question which out-
siders can scarcely hope to decide, but there is no doubt that
the language, which is also that of the ancient Irish and
that which is still spokaen largely in the western districts of
E'in, is one of the oldest in the world. Scotchmen have, the
world over, taken a loyal interest in the Jubilee celebrations
and none more than those who centre round the Gaelic So
eiety of London, England, where many of them occupy higl
positions of trust both in leading banking institutions and in
the civie and general governments. At the recent annual
banquet of the Society in London, a new feature was the
silnging of " God Save the Queen" in the old language, whiel
we transcribe bore for the benefit of nmany of those who may
understand it, especially for our subscribers in the neighbor-
ing counties of Glengarry, &c., and as a matter of curiosity

to others who have no direct interest in the verses except as a

manifestation of loyalty to our Gracious Sovereign whom we

all join in honoring on this, the occasion of the Diamond

Jubilee:
A DRIA, GLEIDHL AN CRUN!

Las AT-UnrAMACr, NIAL MAoNErL., LL.D.

Dhia, gleidh an slaugh le d'ghras
An rioghachd as gach cas !

Dhia, gleidh an Crun
Blodhmaid a ghnath fo d' laimb
Le buaidh os ceaun gach naimb,
'Nad ghradbsa faotainn saltinh

Dhia,-gleidh an Crun
II.

A Thlghearn Dhia nagloir
Dean air gach dibidh foir

Is gieldh an Crun!
Cum suas Victoria chaomh :
Roina ceartas air gach taobh
Dion oighreacld bhochd do naoih

Dhia, gleidh an Crun !

As every Canadian is supposed ta bave the words
of "God Save the Queen" at bis fingers' ends, a translation is
not necessary.

The Bishop of Wakefield bas, by request of the Prince of
Wales, written the following stanzas which are set to music
by Sir Arthur Sullivan as a Jubilee hymn, and sing at the
commenoration services in the English churches next Sunday.
While not up to the Right-Reverend author's mark, the verses
are mellifiuous and singable. It is difficult to write poetry
to order

O King of kings, whose reign of old
Bath been from everlasting,

Before whose throne their crowns of gold
The white-robed saints are casting

While all the shining courts on high
With angel songs are ringing,

Oh let thy children venture nigh,
Their lowly homage bringing.

II.
For every heart made glad by Thee,

With thankful praise is swelling ;
And every tongue, with joy set free,

Its happy theme is telling.
Thou hast been mindful of thine own,

And lo ! we come confessing-
'Tis Thou hast dowered our queenly throne

With sixty years of blessing.
III.

Oh, Royal heart, with wide embrace
For ail her children yearning;

Oh, happ3 realm, such mother-grace
With loyal love returning !

Where England's fiag files wide unfurl'd,
Ail tyrant wrong repelling ;

God made the world a better world
For man's brief earthly dwelling

IV.
Lead on, O Lord, Thy people still,

New grace and wisdom giving,
To larger love and purer will,

And nobler heiglhts of living.
And, while of ail Thy love below

They chant the gracious story,
Oh, teach them first Thy Christ to know,

And magnify His'glory,

THE SALE OF DRUGS.

In a test case recently which the Phariaceutical Associa-
tion of the Province of Quebec instituted against the depart-
ment stores, seeking to restrain these from selling drug,
judgment was given in favor of plaintiffs. An appeal from
the inagistrate's decision was thereupon entered, and after
lengthy arguments of counsel on both sides, this vas dismis-
sed for want of jurisdiction. Thbe question of departmental
concerns selling drugs opens up a debatable issue in which is
inyolved grocery and kindred tradesnen, It would soeni
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that if the law applies in one case it nust do so in the other,
and there are few grocers in the city, and still less in the
country that in vie w of this judgment are within the law. The
Pharinaceutical Association won a verdict upon the straight
point as ta the sale of patent medicines, the greater subject of
the right to dispense allopathie prescriptions not having been
infringed upon, forning no part in the complaint. In the law
aspect then, the sale of patent medicines unless by a licenti-
ate of the Pharmaceutical Association is actionable, and the
decision is an important one, interforing as it does with a
branch of business carried on by ninety-five per cent of gro-
cers and general storekeepers throughout the Dominion. The
department stores since action was taken against them, have
sold drugs in conformity with the law, by the employment
of a licensed member of the Provincial Association, and in
the case of a large u) town concern, a comnplete drug store is
now conducted, in whicl prescriptions are filled. The in-
tention of the Pharmnaceutical Association to confine the
sale of drugs to tie legitimate trade, wiieh undoubtedly
formed a not inconsiderable object in bringing the inatter
before the courts, has by the adoption of this imove by the de-
partient stores, been sonewhat frnstrated, and the feeling
which engendered the test case lence exists in ail its afore-
tinme strength. Druggists naturally iad no friendly feeling
for a coinpetitor whio cut upon staple patent medicines so
alarmingly-an item by the way which in these neuresthenie
days forns a considerable factor in profits-and it would not
be surprising, now that the burden of the complaint of the
Pharmacentical Association lias beaen technically removed,
butýpractically remains, if attention were given other de-
fendants, and in this event the outlook is not hopeful ta
grocery and general storekeepers, for it is improbable that
these last could undertake to employ certified help ta dole out
the cougli nedicines, etc., which, be it said, in the majority of
cases are kept on hand for custoners convenience alone. In
tiis connection too, it is worth while remenbering, when con-
sidering the eventual operation of the judgmtent now con-
firned iu favor of the sale of drugs by druggists solely, that
the publie has somethiing to lose in the avent of the thousand
and one advertised patent remedies being alone obtainable
through this source.

M USICAL MERCHANTS.

Homtîe timte last year Wheu the Montreal agency of the
Uhickering liano Co. was transferred fron A. & S. Nord -
ieiiier to 0. W. Lindsay, there were bruitings that it por-
tended fuirther changes in the sane direction ; and now
comtes the announcoment that Mr. Lindsay bas bougit the
entire business of the house in Montreal. The changes tlat
hava beecn taking place in the personnel of the Nordheimer
business in this city for years past do not appear ta have
met with the degree of success anticipated. Although there
are not wanting exaimples where men have succeeded in
amtassing a fortune in businesses with which they were but
little acquainted, it has, as a rule, bean generally supposed
that dealers in musical marchandise should be fairly well ae-
quainted with the character of the business in which they
deal-be aven sonewhiat tolerable imusicians. Fancy a book-
seller unacquainted with the contents of the volumes which
lie has for sale ; or the tailor going about in an ill-fitting
suit of clothes ; the grocer unacquainted with the qjualities
of sugar and tea ; the miilliner wearing an ill-trinmed bon-
net ; or the newspaper man unable to write respectable
English,-thoughl thera are, doubtless, sone few exceptions
to the rule. Lt 'was said of one musical merchant in this city
a few years ago that lie kiew the orchestra or the band was
playing "God Save the Quiaen" because the people lifted
their hats and stood up ; that iman lias failed' twice in the
musical business mesantiie. Knowledge of the business in
which one is engaged; however, does net always bring suc-

cess ; but we submit that in music éspecially, the conductor
of the business should be well acquainted .with what he lias
to sell and ha able to make it perform its work. A part of
the staff of the late firm is likely to be retained by the pur-
chaser, but another portion of it could very well be dis-
pensed with. Bowery ballads and other topical effusions,
with cheap-and nasty-pianos in the show-window, are not
exactly the class of goods to attract customers to a liné of
business that implies culture and sone degree of ineans in
the purchaser, especially in a city like Montreal where musie
of the better sort is much cultivated and where people do not
imbibe their tastes from the entr' acte or vaudeville perfor-
mances of cheap theatres. A correspondent complains that
he cannot buy a decent string for any of the violin family of
instruments at any of the music stores in Montreal-or a
comfortable piano-stool. But affluent Mr. Nordheimer, who
bas the foresight of a Waldorf Astor, muay be trusted to know
whiat he is about ; and bis nephew of the firmn is no less wise
in his own generation.

IN PRINCE EDWARD ISLAND.
That our friends in Prince Edward Island believe in the

saying that " all work and no vlay inakes Jack a dull boy"
is shown by the following from a correspondent : With
the advent of the Fisk Jubilea singers, the theatrical season
bas fairly comnenced, in the Island capital. The Bar-
kins Company which, makes an annual tour of the Provinces,
bas beau playing a three night's engagement here to good
louses. This is one of the best ceompanies Mr. Harkins has
ever brought here, and ha is more than ever assured of a
welcome when ie returns again. The Cbarlottetown Opera
House, which has only recently been conpleted, and which
is owned by the Masons, is as fine a one of its size, as there is
in Canada, and is not inferior ta any in the Maritime pro-
vinces. Some splendid companies visit it in the open
season, the secretary, Mr. Duncan McLean, laving dates
for the present season booked soene time since. The Opera
House management are bringing the celebrated Sousa's band
here, but have rented the Exhibition building, as it is to be
hoped that the whole province will take advantage of the
special trains secured, to hear and see the renowned Sousa,
on his first appearance in the smallest, but by no mneans the
most priiitive, of the Maritiie provinces."

NAIL MANUFACTURE.
The progress in the manufacture of nails has bean soie-

what renarkable since, in the reign of Charles the First,
Richard Foley of Stourbridge returned ta his native place a£-
ter sonie time spent at the iron mines near Upsal, in Sweden,
whither he nad secretly departed to learn the then secret pro-
cess of nail naking.by nachinery, and laid the foundations
of the naie of the now noble family in England. Iron is
gradually being supplanted by steel in the manufacture of
nails, and has already beome a formidable competitor of the
iron nail. The eut nail, however, is in its turn being gradu-
ally displaced by the wire nail whicli, in point of output has
in 5 years advanced until there aie now four titmes as nany
wire nails made as there are cut nails, as shown by the fol-
lowing table :

Years. cut Nails. Wire Nule Total.
1891.............. 5,002,176 4,114,885 9,116,561
1892...... ..... 4,507,819 4,710,524 9,227,843
1893................ 8,048,933 5,095,945 8,144,878
1894............ 2,425,060 5,681,801. 8,106,861
1895................ 2,129,894 5,841,403 7,971,207
1896 ............. 1,615,870 4,719,860 6,85,730

The recant purchase by the IbîniitonlIiron Worlcs., of tic
large cables of tic aId railway suspeonsioti bridge at Niagara
Falls, which, ara being takeon down and eut into 30 ft. lcngtis,
is an instance af tîte use ta wvhielt %vire is boing put iu the
manufacture al naiTt.
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GROCERY- NOTES.

It is always the unexpected that lappens. There is a good
sized feeling now in well informed circles across the line that
the anticipated 10e per lb. duty upon tea is not likely to pass.
It is said that the getitlemuan who gave to the tariff measure
his naine, Dingley himself, is opposed to it, and undoubtedly
this will have some effect when the bill goes back for confer-
ence. It is moreover asserted that a highs Treasury official
has expressed himsself during the week that a duty on teawas
very unlikely. l view of such probabilit the Canadian
merchants who banked upon tea prior to the Fielding bonb-
shell, and got out niraculously by the growth of a similar
enithusiam to speculate in the States, have been voucbsafed
for once supreine good luck.
. Yokohama latter advices of May 20th state that a large

business lias been done in tea during the fortnight, purchases
amounting to 46,577 piculs. The quality of the crop, the
same report says, especially as regards the make of leaf ; is
deciJedly inferior to last years teas. The duty agitation in
the United States caused a good deal of speculation, and
prices in some instances vere f orced up $10 to $15 per picul
over last ycar's rates. The total settlements for this season
to date amount to 49,167 piculs against 52,214 piculs at cor-
responding date in 1896. The te% market at time of writing
was quiet and easier at the under mnentioned quotations.
Good medium, $28 to $29 ; fine, $31 to $32; finest, $84 to $35;
choice, $37 to $88; choicest $40 upward. Te exports of tea
fron 1st May to 20th, totalled 1,862,882 lbs. against 440,384
lbs. last year for saie pariod. Of this large shipmient for the
current season the United States took 1,781,178 and Canada
81,704, the latter showing a falling oil of soine 18,000 pack-
ages compared with last year and 35,000 packages coin pared
with season 1895-96.

The sugar schedule having practically become law in the
United States, brief comment as to its nature will be inter-
esting. it is generally agreed that the tariff will exclude
low grade refined yellow sugars entirely. No matter how
cheap these are. if the sugar has passed through the refining
process, nearly 2c per lb. must he paid on it, and this impost
is prohibitary at the competing price of Amarican yel-
lows. Foreign granulated bas howeverstill achanceto cone
in under the price of N. Y. refined. This aspect could no
doulit be altered if the Sugar Trust consented ta work upon
less mnargin. It is impossible for the Trust to revert to its
old practice of binding jobbers ta sell its sugars exclusively,
the laws relating ta the factor plan of selling being rigorous.
A bold suggestion has beau made to the U. S. Government
with the object of raising revenue from the enormous quan-
tity of raw sugar imported during the last few months to es-
cape the duty. It is proposed that the tariff measure pro-
vide for an internal revenue tax of $16 to $20 per ton to be
levied on all sugars refined in the United States for the next
six imonths. The enornous stock of raw sugar vhich the
Trust lias inported will have to be refined within that period
says the eerocerg ,r. The deterioration, storage and in-
surance and interest will forbid the holding of it over that
time. In this way the Government will get the tax which
the Sugar Trust hopes to colleet for its own treasury."

The fruit growers, canners and preservers of California
are just now very much interested in proving that the fig is
a ierry., Upon the establishment of that proposition de-
pends an industry which they think from experiments
already made wili add a considerable percentage to the
profitableness of fig culture, and in some years save the crop
irom almost total loss.

A new industry in (jalifornia is the packing of sardines.
The goods are claiad to be equal to French, but are sold on
their merits and not as an imitation of French. Prices are
about the saine as the latter or best Portugal. The fish are
packed at San Pedro, Cal., in pure California olive ail.

Grocers seldom look upon vinegar as a dentifrice, but the
tartar animalculae on huiman teeth is destroyed by its agency,
Vinegar itself contains eel like insects.

Late advices from Prince Eldward Island confirim reports as
to the searcity of lobster. The new pack will probably be
very light.

The Trieste mustard seed crop is expected to turn out com-
paratively large, owing to increased acreage.

Brazil nuts are getting into' a strong statistical position.
The receipts at New York are sreported to be only one-half of
what they were for the corresponding season a year ago.

The sugar duties finally (for this session at.least), passed
in Commlittee of the House yesterday, at the rates first an-
nounced in Mr. Fielding's budget speech, naiely, half a cent
per lb. on raw, and one cent per lb 'on refined. In answer to
a question, Mr. Fielding said they could not see their way at
present ta do anything to assist the West India merchants of
Halifax, who had conplained that their duties would interfere
with their importations of low test raws, but that at a future
time, they night base their duties either in values, or on a
polariscope test.

Intending purchasers of sugar woulddo well, perhaps to
postpone orders for a few days. It is probable that before
two more issues of the JoUnNAL oF CoMbmRnci reach oUr
readers, soine modification in prices niay take effect.

DRY COODS NOTES.

A new. duty bas been inserted in the tarifi, i. r., white cotton
embrodieries, 25 par cent.

Hon. Mr. Fielding lias found it impossible ta arrive at a com-
promise an uotton. fabrics that would satisfy both the mills and
the shirt maunifacturers, and the following lias :been struck ont
of the tariff -"cotton fabrIces, whlte printed dyed or colored
fronting linens, liien interlinings and flannel shirtings, wheu
nanufactured uto and exclusively used in the msanuîfacture

of shirts, collars, cuffs, shirt waists or blouses, and to be cut into
shape for such or any of such purposes li bond under regu-
lations to be made by the Controller of Customns, fifteen per
cent, ad valorem." 'This leaves the shirt induistry, which pays
25 per cent, on Its raw material, virtually without protection.

A stronger tone is noted in the print clatih miarket over the
border, values advancing 1-16r above the price ruling at the
end of last week. This is simultaneous with the advent of finer
weather, and as ummer seens to have come north during
the last few days, a stronger influence should likewise set in
vith us. Relief fron the burden of unsold seasonable sup-
plies, and the prosecution of general fall buying are two
things the local drygoods trade vant in 1 hie worst way.

The Shanghai market for cottons is overdone. Stocks at
the end of 1895 were light, and this fact together vith an ex-
pected large consumption after the war, induced importations
beyond the power of the country to absorb.

According to the Yokohama Chamber of Commerce the
total visible supply of raw silk for 1896-97 is 51,40 piculs
against 64,245 at same time last year. There is hardly any-
thing in that market at tie .present time, their being very
littlesuitable silk on offer.

Milliners will be interested in the amuended tariff whici
the United States bas adopted respecting feathers. Bird o
paradise, ostrich plumes, tips and aigrettes which were for-
merly admitted free Of duty in the crude statu, are now liable
ta a 35 per cent ad valorem. duty.

A patent bs been applied for in Connecticut on a process
and machinery for producing a lasting silk lustre on cotton
yarns. Thefact that a lasting silk lustre could be produced
on cotton yarn bas been known only a short time to European
chemists, but the process bas been so difflcult and expensive
as to discourage its practical introduction. "The silk lustre is
produced in all numbers, in single, two or more ply in celor



8ITHE CANADIAN JOUJRNAL OF COMMERCU.

and in bleached or gray lustre. The gray lustered yarn nay
be bleached, dyod, scoured or washed without affecting its
high lustre quality, and the strength of the yarn is material-
ly increased througli the proces, fron 25 to 40 per cent.

IARDWARE NOTES.

Axle springs and axle bars of veiicles have now been placed
uider one head In the tariff dutiable at 35 per cent.

On the item of wire, single or several, covered with cotton
linern, silk,rubber, or other inaterial, including cable so covered.
n.e.s., 30 per cent, efforts were made ta increase this ta 35 per
cent, manufacturers ln Montreal having testifled that the businéss
couild not be conttinued at the roduction, The Minister of Cus-
tains is Iowever of the opinion that it can, hence tie new dt' ls
conifirned.

Agricultural and monving machines, upon which was souglt
the reduction of the duty, viz, : 20 ier cent, or total abolishmient
stands as framed in the Fielding tariff.

Ruibber belting lias been deirnitely fixed in the tariff ta pay 25
per cent duty. hlie old duty was at the rate of 32½ par cent,
and strenurous efforts were made ta make it ait least 80, but with-
Ont avail.

In deforence ta the appeals made by manufacturers of woven
wira fencing, the tarit bas been amended ta rend. Buckthornr
and strip fencing, woven-wire fencing, and wire fencing of iron
anrd steel, 15 per cent.

A seasonable demand for iarvesting tools bas set in during the
week, and good sized orders are going out froi local hoses.
Sereeni doors and woven wire are also items at present in de-
iand.

BUSINESS VICISSITUDES.
Parcy, Sanderson & Co., whoesale paints, Toronto, owing ta

lreavy real estate investnents of the principal of the firm and
dullness in trade, have round it impossible ta meet maturing ob-
ligations in full, and it l said are eirdeavoring ta arrange coin-
promise at 00c lin the dollar.

Ilamulin & Burke, hardware, Emisdale, Ont., are offering ta
compromise -D. W. Shier, drugs, Lindsay, Ont., bas assigned-
L. Il. 'imnons & Bras. genoral store, Mattawa, is asking exten-
sion of time-R1. Dunyon & Co., general store, Northr Bay, have
coimproiised at 27!4c arr the dollar-A meeting of the creditors
or Paxton, Tate & Co., miill rrachiniery, Port Perry, was held on
the 16th inst.-C. Shack & Co., show case nfrs. Toronto, have
assigned to L. Rutherford-N. P. Flach, clothing, Aylmer, Ont,
is asking extension-A meeting of the creditors ot Hamilton &
Fowler, gracer, Hamilton, will be help on the 19th inst-Thoburni
& Co. printers, Ottawa, have assigned-Saunders Bros. shoes,
Snitlhs Falls, are in difliculties.

J. W. Stevens, grocer, Bloomfield, Ont., ias assigned ta R.
Carson-J. W. Anderson, shoes, Toronto, ias assigned ta R. O.
Wade-A denmand of assignment of assignment nas been made
upon P. A. Plante, leather merchant, Quebec-J. H. Wright,
fancy gooda, Sorel, ia being pressed ta assign-Johmn Bolwell,
shos, Toronto, lias assigned ta W. Scott-J. W. Anderson, shoes,
Toronto, bas failed-The Toronto Coffee & Spice Co., are pre-
paring a stateenr t of thoir affairs-H. Griffith, nfr. shoas, Que-
bec, bas now compromised at 30c on the dollar, unsecured. Tire
liatbilities are about $30,000 direct, the assets being placed at
about $16,000. Messrs. Shaw Bras. & Cassils of Mont-
real, are the principal creditors, with the banks repre -
senting a few thousand, and balance spread over creditors
for smali anounts, which rire ftiily inmerons. Grifilthrs comr-
menced business in Quebec saie years ago, succoeding H1amel,
Magnan & Co. Provioursly he was a partner in the firm of W.
Giifithrs & Co,, Hamilton, but retired In April, 1898.

GRAND TRUNK RAILWAY.

Earnings 8th Jme ta 14th June

1897..................,......... 846,773
1896..................... ...... 338,960

Iincreise............... $ 7,813

BOEHMER & CO., &0., &c.
Croditors of the old Boehmer Company of Berlin, recently re-

ferred ta, nay get five cents more in the dollar than they antici-
pated. At a meeting' on Friday last a secured offer of 50 cents In
the dollar, in 3, 0, 9 and 12 monLlis, was submitted. A committec
appointed ta look into the position of affairs, went ta Berlin on
Monday, and it la understood that as a result the company bas
increased its oler to 55 cents in the dollar. The committee wili
probably recommend the acceptance of this at another meeting
to-day. There are some 150creditors altogether, the principal
being In Toronto, Montreal, Berlin, Hamilton and London. There
are aiso a number of American and foreigrn creditors and some
heavy claims for cash loaned ta the company by residents of
Berlin. The total liabilities are as follows :-Direct-'Merchan-
dise, $91,872; direct-cash, $52,947; preferred, $053; total, $144,-
972. The assets are placed at $118,109, leaving a nominal defi-
ciency of $26,868. The liabilities are classilled as follows
Direct-Canadian, $77,837; American, $1.252 ; foreign, $13,141;
total direct for merchandise, $92,281. Cash claims, $52,947. -ni
direct-Bank of Hamilton, Berlin, discounts, $751 ; Berlin Shirt
& Collar Co., guaranteed ta bank liy A. O. Boelmer and others,
$10,356; sundry guarantees, $18,811; preferred claims (wages),
$658; total, $144,972. The assets amount ta $118,109, including
$10,290 equity in rani estale and $84,584 in merchandise. The
Montreal creditors are : Brophy, Cains & Co., $5,329; Thos. May
& Co.,:$2,698; H. Shorey & Co., $1,556 ; E. A. Small & Co.,
$1,201; Fogarty Bras., $906; S. Greensbiel's, Son & Co., $891
Jas. McCready & Co., $819; 11. Vineberg & Co., $699 ; Gault
Bras. & Co., $622; E. N. Heney & Co., $604; McIntyre, Son &
Co., $983. The history of these concerns romains ta be
written.

OF SEIUOUS IMPORT.
There are serions bruitings as ta malfeasance in oflce con-

cerning one or two persans holding, till quite recently, high)y
responsible positions in the government of this Province. The
name of a city dlgnitary is also mentioned in no compli-
mnetarymanner In theconnection. It is ta be hoped for the
sake of common honesty, no less thian for their own reputations,
that the parties thus referred ta nay lose no time in denying and
-ta the satisfaction of everybody,-explaninng away such serious
ebarges. If In no other way, the courts are open ta then. Lej
us know whether the mud all sticks, or only the usual propor-
tion In cases of political attack. It is superfliuos ta say that
party mon are divided as sharply as usual in the mratter, but this
is not a party question. Party feeling is as strong to-day as wihen
in the first quarter of the century it was written--

".That man his party deems a liera,
Bis foes a Judas or a Nero,-
Creature of superhuman worth,
Or vilest wretch that cumbers earth ."

A man may be anyone of these politically, and yet mingle witlh
the berd, but when it comes ta such a transgression as that in-
plied, let him lie shunned of ail honest men, or came forward
and say why not.

TRE LATE REV. SAMUEL MASSEY.

It is within the sphere of the JOURrJAr. oF CoMrtERcE, and we
are glad of it, to make mention of the demise of one whose name
through his sons is familiar In the Canadilan business world. The
late reverend gentleman was in life beloved by every one, and
bisons will not onlyi be keenly felit in lis famlly but among an
extensive acquaintance outsitie, whose happiness it was ta know
him, and realize his sterling qualities. The late incumbent of
St. Simons and ex-chaplain of the 6th Fusiliers, was bora In
Cheshire, Eng., in 1818, and came to Canada forty years ago. His
unassuming ministry to the spiritual and bodily needs of the low.
liest of our citizens during the whole period earned for hlim the
affection of all classes, and the generous help of sympathisers,
wlho recogalzedthat whatever the Rev. Mr. Massey undertook had
for its object the amelioration andamoral betterment of the poor.
The faneral toak place on Saturday last, chief among the
mourners belng the four sons of deceased, namely Lieut.-Col.
Massey, Montreal; Messrs, W. M. and George Massey, New
York, and Mr. John Massey, Toronto, Assistant Manager of the
Western Canada Loan & Savings Co.
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ASSIQNMENT OF B. HARRIS & 00.

S, Harris & Co., furs, bats, etc., Montreai, referred to last
week,have assigned on demand of Blatsfield,StaiUp and Heacock,
London,.Eng. Liabilities are $39,670. Principal creditors :--M.
Vineberg & Co., Montreal, $6,200; Blatsfield, Stamp & Heacock,
London, $7,827; G. Gaudig & ·Blum, Leipzig, $8,009 ; O. de
Langenhangen, UI'sace, $2,628; N. Haendler & Son, Leipzig,
$2,481; Robert Meyer, Leipzig, $2,091; J. E. Molleur, St. Johns,
Que., $1,018; A. Vogel & Co., $1,445; Craig & Mahoney, Truro,
N.S., $988; Rodiger & Quarch, Leipzig, $882; Axon Grundy &
Rowbotham, Stockport, $711; J. Robinson & Sons, Stockport, Eng ,
$776, L. Solomans, London, $702; J. Saulniers, 'Triara, $806; Ash-
ton & Co., Manchester, $569; M. Doniger, Manchester, Cheetham
& Sons, Hyde, Eng., $548; Otto Erler, Leipzig, $520; D. Kolner,
Leipzig, $533, G. Anderson & Co., Toronto, $65.

FIRE RECORD.

The stores of P. Benoit and H. Poirier at Roxton Falls, were
totally destroyed by fire on the 12th inst.-N. Quintal & Fils.,
wholesale grocers, Montr eai, suffered 'by fire o Saturday last,
to the extent of almost their entire stock, valued at $40,000,
The following is a list of insurance. On the imilding : Liver-
pool & London & Globe, $19,000. On the stock : Royal, $22,-
625; Liverpool & London & Globe $22,500; Lancashire,
$10..000 ; Atlas, $10,000; total $65,125, -. John Sul
livan, grocer, Renfrew, has been burned oat - The lobster
factory and warehouse of R. H. Trenhoinie, Tiverton, N.8, has
been destroyed; insurance $2,800-Hodgson Bras, & Co. general
store, Daunvegan, Ont., suffered damage by fire tiis week. Loss
estimated at $15,000 has resulted in the burning down of David-
son & Campbell's planing mill at Niagara, Ont'.', ori the 13th
inst., no insurance.

-A STATICMEXT of the assignee in the estate of James Carrol,
Worthington, Ont., whose stock was sold recently under direction
of-the court discloses a commercial demise leaving rather less
residue than a cremnation. On liabilities amounting to $927 la
which figures a preferred claim for one year's rent at $120, the
assets to meet this indebtedness, comprise stock in 'trade $503,
and book debts totalling $472, no less than 8450 of this last
amount being bad. The credit showing is even worse, the re-
ceipts from sale of stock and book debts-the last being sold at
10e on the dollar, and the former at 25c providing only $226 to go
round, and of this sum $186 is gobbled up in the ,privileged
claim mentioned and ballifP's expenses, leaving a balance on hand
of $40, not a very handsome amount It will be admitted to com-
pass the orthodox pound of fleli to the ordinary creditors whose
claims are $807. The climax to the settleaInt' is however
reached when the costs of the assignee in taking stock, etc., le
reckoned upon. These are modestly placed at $55, or $15 over
and above the money in sight. It only remains to elevate tiB
settlement into a unique position la the history of assignments
for the assignee to take stops to collect the balnee still due on
his account by levving upon the creditors for the amount owing
him. The loss of a dollar or so more would at -east give them
the consolation of having ministered.to the obsequies unfalter.
ingly to the end.

-Mussne. John B. Harris, Jr., and T. E. lMerrett succeed
John Gault and J. B. Harris, Jr., as agents in New York.or the'
Merchants Bank of Canada. The notice of change arrived too
late to appear in regular order.

-THE Behring Sea Claims Commission met in Montreal last
Wednesday. It is expected that the final meeting to hear agru-
ments will be held at Halifax some time In August.

-Tun Hon. M.. Davies' lapsus lingual la replying to Sir
Charles Tupper "Yes my lord" is exciting interest in the com.
plexion.it wears of, being the shadow of a coming event.

-J. A. CANTLE & Co., wholesale woolleno, Montreal, whose
failuarewas reported sone time ago, are now offering ta compro-
mise.

-J. B. LAFousT, generai store, St. Perpetue, l offering com-
promise.

Meetings, Reports, &c.
THE CANADIAN BAN K OP COMMERCE.

The annual mteeting ut the 'sdiareholders of the Canadian
Bank ut Commerce was held in the Ba.uking-house un Tues-
day, lth ins:t. There were present:---

Hon. Geo. A. Cox, Mesers.. Robert Kilgour, James Cra-
thern (lontreal), W. B. Hamilton, Matthew Leggat (Ham
ilton), J. W. Flavelle, John Nichol, John A. Bruce (Hamil-
ton), George Robinson, Thomas Gilmour, A. B. Lawler,
Hugli Ryan, W. E. H. Massey, Thoinas Kirkland, M. A.;
Rev. Dr Dewart, A. G. Ramsay (Hamilton), Z. A. Lash,Q. C.; J. Kerr Osborna, Aemilius Jarvis,.C. G. Harston, A.
E. Ames, R. K. Connell, Wnm. Spry, A. H. I;reland, lenry
Beatty, Philip Browne, W. R. 'Riddell, J. Lorne Campbell;
W.. J. Gage, Melfort Boultan, A. A. Logan, J. T. Eastwood<,
A. V. Delaporte, Henry Swan, Robert Somerville, Hon. A.
31. Ross and others.

On motion the President, Hon. George A. Cox, was re-
quested to take the chair, and Mr. . J. U. Plummer, the
Assistant General Manager, was appointed to act as Secre-
tary.

It was moved by Mr. W, B. Hamilton, s.econded by Mr. J.
W. Flavelle, that Messrs. Philip Browne, J. Lorne Campbell
and Melfort Bcylton act as' scrutineersi. Carried.

The President called upon the Secretary to read the an-
nual report of the Directors, as' f ollows:--

REPORT.
The, Directors. beg to present to the Shareholders -the

thirtieth Annual Report, cover-ing t.he year ending 1S:t May,
1897, togethier with th'e usual statement of assets. and lia-

ibilities:---
The directors beg to present to the shareholders the thirtieth

annual report, covering the year ending 31st May, 1897, together
with the usual statement of assets and liabilities
The balance at credit of Profit and Loss Account,

- brought forward from last year, is........... $ 18,248.96
The Net Profits for the year ending 31st May, alter

providing for all bad and doubtful debts,
amounted to............................... 445,730.81

Which has been appropriated as follows -
Dividends Nos. 59 and 60, at Seven puer cent per

$463,979.27

aunum..,................................ $420,000.00
Transterred to Pension Fund..................... 10,000.00
Subscription to India Famine Fund ............... 1,500.00
Written of bank Premises and Furniture......... 12,000.00
Balance carried forward............ .............. 20,479.27

$468,979.27
The usual careful revaluation of the entire assets of thei

Bank has, been inade, and all bad and doubtful debts have
been amply provided for.

During the first half of the year there was- a' sensible
improvement In the earnings of the Bank, but this Éell
away during the-closing half, and at the moment we have
an .unusually large amount ofi money Invested in loans and
securities of a clasa which yield a very low rate of interest.

The various branches, agencies and depart1nents of the
Bank have' been inspected« during the year. The sîub-
branches at Thorold and Wateeford have been closed', and
the business transferred to St. Catharines and Simcoe ie-
spectively.
preciation oftihe efficiency and zeal with whicli their. respec-
tive duties have been performed by the officers of; the' Bank.

GEO. A, COX,
President.

GENEiRAL sTATEMENT, 31sTi MAY, 1897,
LIABILITIES.

Notes of the Bank In circulation...............
Deposits not bearing interest... $ 3,026,885.74
Deposits bearing Interest. includ-

ing Interest accrued ta date 16,828,571.29

Balances due to other Banks lu Canada.........
Balances due to Agents in Great Britain.
Dividends unpaid............ .........
Dividénd No. 60, payable st June..............
Capital paid up.................. $ 6,000,000.00
Rest............................ 1,00 ,000.00
Balance of Profit and Loss ,Ae-

count cairied forward..... 20,479.27

$ 2,650,208.00

19,854,957.03
16.071.23

413,552.51.
1;847.92.

210,000.00.

7,020,479.27

$29,566,610 .96
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ASSETS.
1ecie ............................ $495,394.14

tuinion Notes................... 82U,653.25

Deposit with Dominion Government for security
of Note circulation........................

ZNutes cf and Uneques un other Banka..........
Balances due by other Banks in Canada........
Balances due oy Agents ut the Banlk in tue

United tSates.............................
Balances due by Foreign Uorrespoudents.......
Canadiau Uuvernment Securities, m unicipal and

other Bonds...... ..................
Cali Loans on stocks and Bonds... ..........

Time Loans un Stocke and Bonds............
Other current Loans sud Discounms.............
Overditu Deata (Lods fully provided for).........
Rieal Estate (otuer than Bittk premises)........
M ortgages.................... ...............Biank Preuises amd Fitrnttre..................
O ther Assois..................................

4,475,134.41)

1, 9 i4.81

$13,172,5'w.61
696,13 7 .0J0

I4,'68,491. 

46,808.660

'zôu,<71.4'>

~20,6,6l1.9
B . B. WALEER

Uenerai manager.

'The report having been read-, the lresident said:--s

HliE PrKSIDENT S ADDIES.

TI.e statnemnts tnow before you exhibit quite forcibly the
two most important features in the business of the bank at,
the montent; the rapid increase of resources which are imme-

diat'.ely available, anti therefore if financial case and strengtli
and the corresponding dilliculty in making profits. You
will see that our depîosits have increased by $1,100,000, ai-
tlotg.h, ag yout may suppose, Otur policy bas not been to
increaso Our lltubilities lin thiis direction at a time when new
loans lit adequate rates cannot be made, In ordinary tites
this incretse in deposits wouild have been accompanied by au
increase in the loanis to the hank's. discount castomenrs, but
t:tis yemt we have a decrease in stich loans of' $1,300,0UU,
due to the liquidation which is going on tiroîghotut North
Ainerica. Against Wiese two itemis, aggregating $2,400,000,
wo have increased the funds in tbte hands of our agents in
tie United States by $1,600,0U0, and ouir holdings of bonds
by $800,000.

With over $13,000,OOU of resources practically immediately
avtillible, against liabilities to the public of $22,500,000, we
are adnittedly too strong fromt the point of view of: earning
power, 'but, on the other tandi, we stand ready ta avail our-
selves of the first real imtprovement in business. It should
also be borne in miiiid that although our bond investments,
do not directly yield kt large retirn, we are oonstautly buy-
ing and selling, and the total profit mtakes tMhis a sa.tisfac-
tory fetutire in our business,

A aignifleant feiture of' tl:e year is the interest whiplh
Great Britain is tatking lit Canada. This nay be gathered
fromu the culîtumns of their daliy papers, which give proni-
tent attention to items concerning Canada, lier resources,
lier developtment, and lier sentiments In relation te Imperial
interests. The action of the Gover;tmuent of Canada in
granting a proferential tariff in favor of Great Britain bas,
no doubt, greatly stimulated this interest, and promises to
mtateritlly widen thte circle cf those who will tse their

mteuias lin purchasing Our secutrities and prodeucts. I inake
particular mention of this growing sympathy between Great
Britain and Canada becatuse i belleve it will have au import-
ant bearing 'tpon the profitable disposul of the increased
shitpuments of our produce which tare going forward ta Great
Britain.

i ami sure our people will view witl pecuiliar*'atisfaction
the great advauntauges t be àerlved fron the establishment
of the fast Atlantic steamtîsl.p service. Improved transpor-
tation facllities, and. a rediuction of the distance must re-
sult lit mare closely uîniting te business interestes of the
two countries.

'rite action of both the late and the present Government
of Canada lu taking t deep interet in the development of
certain branches of agricult>ure lias, doubtless, met with
widespread approval. Wille, I think, all are agreed that it
le not prudent for the Government te conduîct business
which properly slhould bc perforrued' by private capital, yet
In a young country wlere it le difficult to secure a common
interest anong fariers In any new effort, ilt seems wise for
the Governnent to undertake the responsibility of starting
the lore mporcnt tf such new movenients, In order ta

create ttat sense or confidence and security which will re-
suit lu private capital being invested af ter the experimental
stage is patseu, tOms leauiug to the establsiament of per-
tuanent induetries.

The establiinent under Gov«rnment. patronage and aid of
a systeu of cold s'torage warehouses throughout the coun-
try, and the provision tur carrying perishtable products both
to the seaboard and acrose the Atlantic ln properly refrige-
rated cars and chalmibers, must be of great 'service to tie
community. .can see ou reasoub why, witdî these aide., par-
ticularly when -the last Atlantic hlue is, in operation, at
immense volume Of business, out ut ail proportion to any-

thing nOW generally thouight possible, should not be done.
between Canada and Great Britain in:chilled beef, in pork
and pork products, in dairy pruducts, in flh and fruit, etc.

ln tbis counection It will be iuteresting to note that from
the little country of Denmark, less than one-fourth. the
size or Ontario, the exporta of butter for 1896 amounted tu!
117,U0,000 pounds, valued at 107,10U,000 kroner, egual to
$28,686,,000, and ol bacon, 143,100,000 pounds, valued at 42,-
UU,000 kroner, Boual to $11U,,UU0. Practically the whol'
of these exports went to Great Britain.

Canadian producers, however, must remember that a per-
Mianent place in the British market for their pruducts can
ouly be sectred by absolute fidelity go high standards of ex-
cellence. Neither fast Atlantic steamers, nor refrigeratonl
service will couvert a poor article into good, nor slould
these facilities be made use of for the purpose of specula-
tion, but as a ineans of landing perislhable produbts of higi
excellence in perfect condition and lu the liortest possible
time, so as ta secure the best prices in a critical market.

Thiere has been a greatly awakened intereet in the devel-
opinent of Canada's minerai resources durisg the past year,
particular attention baving been directed to the provinces
of Ontario and Britishz Columbia, and evidence accumiulates
that the deposits of preclous inetala are of great extent
and, value. Whatever differences of opinion may have exist.
ed concerning the terms upon which railway facilities
shiould be afforded ta our mining districts, I am sure all
will unite lu a feeling of satisfaction that a definite policy
h»st been decided upon, and that li the near future the
binefits of cheap transportation will be assured.

For some years past the Governtment has 'been paying in
its post ollice and other savinge banks a higher rate of in-
terest Wban it pays upon its bonds and lnscribed stock,
and a higher rate than that paid by the leading banks for
the bulk of their interest-bearing deposits, Such a course
mauifestly interferes with the free inovement of the rate of
interest downwards when the general tendency is In that
direction, and It is a matter for congatulation that the
present Goveriment las promptly reduced the rate to 3
per cent,

The readjtus,tment of our fiscal poli'cy, with, Its preferen-
tial clause, bringing us' nearer to the Mother Country; the
settlement of the school question, which lias so long agitate
the country; the inauguration of a vgoroqus immigration
policyi the etablishmenit of a fast Atlantic /service; thei
adoption of a systemu of cold storage; the deepening of ouir
canals; the extension of the Intercolonial Railway to Mont-
real; the construction of railways te our mining centres,
and the consequent employment of labor abl expenditure of
capital Incident to the' public improvenents referred to
seem te afford at least substantial ground to look for im-
provement in our general condition.

I nusti not close witthout saying a word regarding that
occasion, the thought of which is near te the heart of ail
of ius juest now, the celebration of the sixtieth year of the
reign of Her Majesty the Queun. It le not, only the occa-
sion of the tribute of' affection to a noble woman by the
greatest Empire the world L'as ever ýseen, it le also the cele-
bration of the progress of that Empire. To those Cana-
dians who recall the fact that in the first year of Her Ma-
jestl's teign we were fighting for the privilege of a govern-
Ment rlsponsible to tl;e people, it must, regardlessi of poli-
tiial convictions, be a source ofi pride, tihat in . the cere-
monies connected witCih. the jubilee the representative of this:
country takes precedence of ail otlier colonial representatives
We have always been the first to insist on the rights of
self-government, and perhaps largely because of, tbl we
now take cor undisputed place as the most lmpcrtant of
those countries. which constitute -the Greater Britain,

I have now pleasure In movlng the adoption: of -the re-
port, whlch will be seconded by the Vice-President, b;:it,
before submitting ilt for your approval T will ask the G{n-
eral Manager ta addres you,
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ine ice-reaident brieily secunueu tLe resolution, and
the Ueneral Manager iten spoike as tuilows:---

ubNERA&L nAsmus~ ~ooR5s..
It is not easy in a lew -words; to deBcribe the cundition of

agriculture and trade il Uanada during t-e past year, - ex.
cept that the general resuit has been unsatieitactory. Our
larmers in Ontario hAve suffered BU muuch during tue past
tOres years Iroi ueagre crops and low prices that t-teir
purciasing ability as, as we ali lnow, seriously diuinished,
ani, Witl their.customlary caution, even those wiho are able
tu buy have becoine very, economical. Un the une hat we
see the desire to get out ot dubt, s4aown by Ithe continued
satisfactory paymient of impliment notes and mnaturing in.
teres.t on mortgages, witfr some reduction of principal and
un the other a determination not tu buy anything itait can
bu avoided. Eventually this must produce good results tu
t;e count ry as a wbple, but for the time being It means

Ihe steady restriction of the volume 0f trade. What with
tLe farinera' inability tu buy and the concentration tu busi-
ness in the departmental stores, it is not aurprising that
the country dealer lias in ma-ny cases been obliterated.

We are passing through what is always Lard tu bear
patiently--- a period of reatdjustuent, nut esentiajIy different
from other recent periods of readjustmient, but muci more
widespread and sevère in its results, 'lle general range tf
prices lias fallen, a more economical seule of living la being
turced upon almost everybody, profits in business have been
cut down most seriously, and the volume of trade is non
unly muci diminished, but enormously, s when mt-easured in
money. Few eau rscape the efiect of tihis, whiether they Le
farmiers, traders, manufacturers or bankers.

AGRICULTUIAL INTEESTs IN ONTARIO.
Those.who indulged a year ago, as many of us did, the

hope that a revival was not far off, are able now tu under-
stand why it lias been delayed. The grain crops in On-

tario varied conziderably. Vith a somuewlat better price for
isfactory yield, while the satisfactury crops in coarse graina
wheat, nu longer an important crop Iere, we Lad au unsat-
met about the worst market on record. In the dairy and
cattle feeding departments uf farming, the present much
improvede conditions came too late in the year tu more tian
mitigate an otherwise very bad situation. The one except-
ion-was enjoyp by those who were fortunate enough to have
a good supply of properly fed Jaugs tu sell.

Our busiaizss, however, l to address ourselves to tLe year
which lies before us, and wietier it be because we are ai-
ways hopeful at this time of the year, or not, there seem
to be many things working together for an improvement,
The weather, it ls true, has beau cold and wet, 'but while
this May not be good for some growing things in 'thias graz-
ing and dairying province splendid pastures and the promise
of a fine hay crop is one result, and-this will outweigh any
damage to grain cropa, althougli there is no reas.) tci
apprehtend vècy muci damage at the monent. We aie
-reasonably certain,- theref ore, to inerease our. product of
chteese, butter and fat cattle, in viéw both of the abundant
grass and the improved prices, while ithe promise of fruit
la alimost as great asi last year.

It will be remembered that in our greats industry of
cieesenaaking we had.,to report an unfortunate, condition Ra
to prices last year, the first serious check we have ever
experiencefi. Ws hadj shipped' 165,381,000 pounds as against
147,039b000 pounds for thel previous yearh'yet had received
$570,000 less in moni3y. For the season 1896-7 the figuresw
are reversed, The year began with very low prices, reaci-
ing, indeed, the lowest 'point aines 1879. TLIs naturally
produced an increased consumption, and the sesson closed
with very small stocks on hand, the pries having corre-
spondingly improved. During the year we shipped 162,814.-
000 pounds against 165,882,000 last' year, but we received
$14,316,000 against $14,144,000 last year, or $202O more
money for 2,538,000 poundat less cheese. But, inaemuch as
a heavy stock of Canadian cheese was in the dealer'se bands
the close of 1895-6, whieh appears ln the retiurne as shipped
in the season of, 1896-7, while a very light stock existed' ate
al the close of 1095-6, Bic-lh appears l the returun as Bhip-
ped in th'e season of, 1895-7, it is establisbe4 'by some' ex-
perts thait thie quantity flape last season was, 8,000,000 or.
9,000,000 pounds less than. the' previous year, the higheet
ever reaohed.

The market opeued bthis year with active buying at old-
farboued. priceai, and, as we bave said, considering the price
ind ithe condition of the pasture,- we -may hope for a very
saOisfactory ason.

Âuv naural elIlect iur luw prices for beef, and bad hay
crupe, lias been tu. create ln Èr*orti AAmerica a scarcity in
lt-.caltle, ana now that prices tave aavancea, aun acbtive

aret lias upeu. la ite Unitep States for boti fat
auiniale and tilose in conicition tu bu put on grasa; IL le to
Le ltopes Itnat Lt-it Will not tave t-lu eltect ut- lebaening the

itmber LU De lu.I t-n anada tius Season. attitlL, as, a ritte,
came turufigl Lie winter in gouu punuitiU, und urougut lair
ptricea çuni âpring, bu titat Luis inuurtry---one ut the muet
imiportant lu titt-s province---miay be said te be agalu on a
bttibiatuutry itutin-g. 'oullouwiug tile cullaps in tue .trade i
iuorees, cause by, t-lie introduction u electricity as a carry-
Mnta puwer, a tr te i being bluwla bttilt up un a spetial brue
nteavy Uraugut .orset suItabie tor Lurope; .The lour-leggeu
animal wicil has- pait te rarier best, nowever, le- the pig.
lit cuonectLion witii t-e proposed free imoport of corn, mucIL
aparbt from Itle genetural merits 01 Iree corn,-it i s well tu
tias Leen said about tie- quality u Our hogs, as coipare-
witi Lit-ose led in the corn belt of te Unlited Statues. uite
bear clearly in mind that we have built up a possition for
our bacon in Great liritain whicli places it in the firat rauk,
ani while this; i largely due to guou curing, the foundation
le a welIl-fed pig. IL has taken years to establish tite repu-
tatiuu and obtain the extra price for bacon made frolu our
pua-led- hoge, and this May be ruined in- a few seasouils by
teeding hogs mainly, or to a greater degree .thanlieretoioure,
on corn.

LUMBtERi.

IL is to suci a degree a titue of waiting lu cunnection with
the lumber bueinesa that it seems ltartily sale to say mucli
about it. 'Thuse who are able to make tinber, deals and
thin lunber for the Britisi market are in tihe4n respects
doing as well as ever. The cut of deias in the Ottawa dis-
district has been already soi at batistactory prices, and al-
thougi there is a larger quantity in this country than since
the season of 1889-90 this, is owing to the higi frpighat rat-
es deanded lasttautumn, and i- counterbalanced.by correus-
pondiLngly lower stocke in the yards o Great Britaln. -Tie
luinber wbich comes tromt the balauce uf the -out wire
deias are made and the entir.e cut in districts where the
plu le of interior'quality is lu the main propiired for the
United States, market. That su long as the vasit quantities
of Canadian-logs arp exported in order tu supply .lichigan
mille with sawing, our lumber should alsu go free of. duty
itO the Unitei utates, i a statemuent. which should be ac-
cepted by any fair mind if tariffs were based upon the prin-
ple Litat strade relarlon to be lasting must have re-
ciprocal advantlges. But we are face te face witn
perhaps, the most narrowly selfishî attempt 'ever mad
by af nation to absorbe all the advantages of trade.
sith other nations and give nvitîhig in return. If
the duty un lumber is pt at I, witht nu limport duty
on loge, we would doubtless inpose no export duty, but if,
a prohibItory duty Is to be imposed on ltmber and pulp,
while sawlogs and pulpwood are to be admitted free, this
will practically stop all manufacture of lumber and pulp in:
the portions of Canada less favored -than others for-thbe.
European , trade, and IL will remain for us to tconsider
whetier we arp to submit to such an unfair action by the
United States, In the meautinie, large stocks: of lumber
hre ield in Canada, and the cut of loge, whether inteunded
for manufacture into lumber at home or ln Michigan, le
m'.ich curtailed. As we have said, we are waiting boti for
a settlement of the- tarif! and a revival of trade with Unit-
ed States.

M-ANtIT-RA

IManitoba bas had a differcnt experience from Litt of
eûstern Canada, The grain crops were cunsidecalbly snaller
than tLe epormous yield of '1(95, but the price for, wheat
wais better. Tue cattle shipments were alsu snaller, and
îthe price unsatisfactory, but the results of ,the year as a
wnole, were not bad. Wlien we consider that about 25,000
farmers in. that province have received $2,000,000 for taeir
labor during the last, two years, we need not wonder at the
debt paying and purchasing power they have exhibited ata
time when thç,ability of others lu this respeo bas been de-
clining. fiarmers are paying, boti as to interest aund prin-
elpie, v'erygRtisfactonily, and paymentis generalI3 are 'des-
cribed as exceptionally good.. The volume of trade. ls ln-
creasing, aithugh ithe %armer buys ntow with- veryr muich
greater discrimination than in the days wien he could .. be
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got t obuy almost anything for whici he had only ta give
a note li exchange. The area under crop le from 10 to 20
per cent. greater thau last year; a large cattle trape le ex-
pected; the weather has been most favorarble; markets,
whether temprrary or permanent, are being opened up for
flour thsoughout the eastern and southern ptrter of the
world, quite largely In China and Australia, and altogether
the btisintess atmospiero lu that province le clirreful.

MININO.

Our Interest in British Columbia le yet indirect, the bank
having to establishments in the Pacille province, and having
regard to the great wave of mining development and mining
speculation whiclh le passing over the country literally front the
Atlantic ta the Pacifie, we are naturally more interested in our
province than elsaewhere. That there le gold In many parts of
Canada. including several districts in Ontario, is establisied
beyond doubt. That much of it may be mined at a profit we
believe ta be qulte true. Let us not, however, place our expect-
ations unreasonablyhigh. It is well to remeamber that if mining
pays fair wages to those engaged in it, and a fair dividend on the
capital employed, that ls all we have the right ta expect. The
world le full of men looking for only fair wages, and of capital
seeking fair dividend. It il aise well ta remember that mining
le a business requiring large capital, and apt to absorb the first
earnings as a further investnent of capital before settling down
ta the payient of steady dividends. It aiso requires, like any
other nanufacturing venture, absolute knowledge of the busi.
ness li all its details if succesa le to be confidently relied on.
But., like other mautifacturing ventures, if skill and capital are
properly applied, the resumlt will, in the mtajority of cases, justify
the venture. We hope, however, it will not lie taken amies if
we compare this kintd of mining with much that le going on in
Canada at present. Many of the ventures offered ta the public
do not seema to, backed up by skill li the particular business of
imiiiintg and adequate capital, and in such ventures Iundreds of
people are riskiig sums, not large in themselves, perhaps, but
of great consequeince ta the owtners, who, in the majority of
cases, we fear must lose. No one really interested in the great
future which iunitng doiubtless lias in Canada will, we think,
dispute the wisdoi of such at note of warning at the present

itte.

sTATE OF TRADE.

Since 1890 we] have experienced, in comnon with other
countries, various phases of financial untrest and business depres-
sian, and we are not yet completly assured of an immediate
raturn of general industrial growth and prosperity. In Great
Britain, frot which came the first note of these evil days, pros-
perity has retuirned, aided no doubt by great public expenditture
in naval and ctiher works, but still it hats returned. The offect
o a revival it Great Britain generally reaches the United States
lirst, aud these two countries being our chief ctustomners, then
extends itself to Canada. Periaps it is nlot taking too sanguine
au view to belleve that the very consideablie advance la the price
of foodstutl's is the proi tory sympton of a revival liera. Bat
whil we muiay hope that botter prices for aur products and more
liberal treat'ment by us of importe fron Great Britain' may give
the ieeded immpetus to trade li that direction, we cen see little
grouind of hope In the direction of the United States,

Whetler ierchants, ianufacturers and other traders and
producers will be able to thrive when the tariffs of both countrie.
are settled or not, there can be little industrial acti.vity anil
practically nto new enterprise until the new conditions are known
That the present Govertnment of Canada desi'e ta extend our
trade with the United States and are willing- to' nake saime
sacrifices ta that und, thera le io doubt, and it le equally truc
that iianty Intelligent maen in the United States have the sama
desire. One of these intelligent men asks in an ably written
papitliet, "HIow are we to treat Canada-as an enent or a
friend ?" U1e shows clearly that we buy more from the United
States than the purchases of all of the South Ainerican republles,
ta whomi so nutuci attention lias been paid, and ie deritanstrates
the wisdomi of troating tus uas a friend. Tarit legislation l not
settled li the United States as yet, but from present 'appear-
ances, we tire tu be treated as an enemy. The first principle of
trade is very simple. The farmer will buy from the merchant
wto will take hlis products In exchange an the fairest terms.
Same of the gonds we buy froua the United States cannot,perhaps, be bougit elsewiere. Sane of the goods we have ta
sell cannot, perhalps, be sold elsewhere, but it le Well for the
people of the United States ta consider wiether they will drive
us t both buy and sell elsewiere every dollar's worth that we
can find It possible ta do. When tarif legislation le settled our
southern friands muet immediately, address themselves ta their
ctrrency problem. 'ite reformts, to be effective, muet be radical.
The tarif mteasure, li its present shape, represents a series of
compromises made with the representatives of varions sections
and interests. That theso sections in the Senate will le quite as
active when the cuirrency mneastures cone to be disaussed there
is little doulit, and we can but await with anxiety, the result of an
effort it great national reform surrounded by suci narrow and
selfisi Influences.

Our experience lu selling our products ta Great Britain and
the United States bits, of late years, brought out a few points
which we should study carefully. In Great Britain we have ouly

to demonstrate the quality of our goods in order to obtain a
permanent market at the world's pries, which, as a rule, she
makes. Individuals there who are competitors in the same
goods may dislike ta lie opposed, but the nation, as a whole, bas
learned the broad view that it is good to trade, that is, to buy
where you seil. We do not find that we offend wlien we take
high clases goods ta that market which we are willing ta sell at
the world's price. If anytlilng we confer a favor. I have
already referred to the narrower view which influences adversely
trade with the United States. There it is expected that we will
buy finished products, but sell none li that condition,

We have, by the recent action of our Governient, given
Great Britain an opportunity ta sell us as much as she can of the
kinde of finished product hitherto bouglit fron the United States
and our interest ls to sei lier as mach of our product as possible.
We muet not, however, blind ourselves ta the fact that this ls nat
an easy kind uf readjustmont ta make. ureat Britain and the
United States are not ta any great extent competitors for either
our export or import trade. Our trade with both countries is in
products which, in the majority of caes, are more naturally
dealt in with one of these countries than the other. Leaving
Great Britain, then, ta supplant the United States in selling lier
products here as much as ehle is able, how are we. ta do our part?

If we are turning out certain products which are only suitable
for the United States, but which, by tarif laws, are practically
excluded fron that market, we must clearly stop producing suah
articles. We are apt, however, ta conclude that we cannot make
a market in Great ßritain for many articles, when in reality we
have nat made a genuine effort. We have discovered, by the
mtanner in which our tariff proposals. have been received, that
Great Britain le not entirely without sentiment in trade. She
will not pay more for our goods than they are worth, but she will
give ta lier colonies the preference, all other things being equal.
Thiis is all we can ask. Unfortunately, however, in Great Britain
there are many who do not distinguisht very clearly between
Canada and the United States. Their close connection witk
Australia, India and the Cape le daily present in their minds, but
their kinship ta Canada is something to which they seem ta lie
only now awakening. We should study the British market with
reference ta our raw material, and make goods suitable ta British
tastes, and make then as well as it le possible. We should see
that they are sold as Canadian goods, not as English goods, or,
vaguely, as American goods. We should in every legitimate
manner advertise our country, and Increase the knowledge of
our importance ta the British Empire. A persistant and weli-
directed energy of this kind, with better crops and prices, and
the gradual lifting of the general cloud of business depression
will bring Canada back without doulit ta another period. of
national prosperity.

The motion for the adoption of the report was then put and
carried.

Moved by Mr. A. G. Ramsay: " That the thanks of the
meeting are dite and are liereby tendered ta the President, Vice-
President and other directors for their careful attention ta the
interests of the bank during the past year."

In moving the resolution Mr. Ramsay said: "Being myseif
engaged Iargely in the investing of money in this country I
think I nay call the attention of the meeting ta the difticulties
which the officers of an institution like this must experience in
investing the enormous amount of funds which passes through
their hands. That they) have done it with succoss I think- the
report fully demonstrates, and I iam sure they muet have devoted
a great anount of care, energy and skill in the management of
the bank's affairs ta have produced such results. These, I think,
fully warrant the thanks of this meeting. I have very great
.leasure in moving this vote of tianks."

The resolttion was seconded by Mr. Hugli Ryan, and
carried unanimouîsly.
. The President-"On behalf on my colleagues on the board,
and on my own ;belalf, I can assure the mover and seconder of
the resolution and the meeting that this vote of thanks le duly
aippréciated'"

Moved. by Mr. W. E. Massey, "That the thanks of the
meeting lie tendered to the General Manager, Assistant General
Manager, and other officers of the -bank for the satisfactory
discharge of their respective duties during the past year.' ,

Mr. Massey :-.I have very great pleasure in moving. this
rasolution, not only as a shareholder of the Bank, but also as a
customer. As large customers we have reason ta »know how
well the Bank's interests are guarded. I feel that as Canadians
we have reason ta be proud of the management of-our banks
generally. During the business depression in the United States
many banks there suffered severe loes, and it seens to me that
we can congratuilate ourselves that our Íinancial institutions have
been weil cared for and that we have escaped the financial
depression, or at least have not suffered from it Vo the saine
extent is other countries.' I feel patrticularly that this Bank
bas been well managed, and have great pleasture in moving this
resolution."

Mr. John A. Bruce, of Hamilton, seconded the resolution,which was carried.
The General Manager -" Mr. Massey, Mr. Bruce and Gentle-

men,-I can assure you that, although thera e i certain amount
of formality about this resolution, which comes up every year, it
is, nevertheless, much appreciated. Sa far as the staff is con.
cerned, these are years when our shareholders sBould, I think,
particularly remember what le due them, because they exercise,
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perhaps, even more zeal than usual, and with a loss prospect of
reward, both in the matter of increases in salary and in the much
more important matter of a betterment of position. While the
business of the country is restricted, banks do not offer the saine
chances for advancement as ln former years, and therefore it is
particularly desirable that the shareholders should not overlook
the staff at this time. For the general management 1 have
merely to say that the last year bas been perhaps the hardest-
certainly as liard as any-which we have lad to face since the
troubles of 1893. We have lad no doubt as to the policy we
should pursue, but it lias nevertheless required courage to
carry It ont. Wlen banks can lend their money readily it la not
liard to exercIse discrimination in selecting new eccounts. It is
not difficult te denand the best if you have plenty of openings
for your money, nor is it difficult ta arive out undesirable busi-
ness if the money withdrawn from it can at once be used in ac-
quiring good business. We have, however, had ta face entirely
different conditions, but we have nevertheless tried, and, 1 think,
successfully, to stand firmly by approved principles, i retaining
good business, in reducing business which did not come up to
our standard, and in forcing ont business which. might ultimately
cause a loss to the bank-the last, I think, without doing Injustice
to any deserving custoiner. We have pursued this policy at a
time when it meant taking our money from an investment where
it earned 6 or 7 per cent., not knowing where we could relend it,and, at best, putting it in investnents at a low rate. These con-
ditions, If they continue,-uîîst affect our earnings, but we believe
that we have followed, and are following, the wisest course. We
cannot create gond business, and we owe It to our shareholders to
get rid of tiat which is bad."

Mr. Plummer also briefly replied.
Moved by Mr. James Crathern, seconded by Mr. Mattliew

.Leggat, and carried, that the meeting do niow proceed to elect
Directors for the coming year, and that for this purpose the bal-
lot box be opened and reiaii open until 3 o'clock this day, the
polI to be closed, hIowever, whelnever five minutes shall have
elapsed without a vote being tendered ; 1 lie result of the election
to be reported by the scrttineers to the General Manager.

The meeting then adjourned.
The scrutineers subsequently reported the following gentle-

men ta be elected Directors for the ensuing year :-Hon. George
A. Cox, Messrs. James Crathern, Wm. B. Hllamilton John ls-
kin. Q. C., LL. D., Robert Kilgour, Matthew Leggat and Joseph
W. Flavelle.

At a meeting of the newly elected Board of Directors, held
subsequently, flon. George A. Cox was re-elected President, and
Robert Kilgour, Esq., Vice-President.

THE STANDARD BANK OF , CANA

The twenty-second annual general meeting of the
of the Standard Bank of Canada, was held at the hlea
ranto, Wednesday, 16thî J une, 1897.

Mr. W. F. Cowan, president, took the chair, and
P. Reid acted as secretary.

The following report and statenients of the bu
year were submitted -

The directors have pleasure in presenting the
the affairs of the bank for the year ending May Blst,

The business of the bank bas been fairly good dur
year, and under the circumstances the profits hav
factory. Owing however, ta the continued commer
ion the directors have deemed it advisable ta mak
vision for contingencies. This necessarily affecte
sults of the year's profits.

The usual lalf-yearly dividends of 4 per cent eac
distributed, and $20,919.15 carried forward to credit
loss account, making the amount now at credit of
$71,041.10.

The inspection of the head office and agencies ha
during the year, and the officers continue ta dis
duties to the satisfaction of the board.

All of which is respectfully submitted.
W. F. cowan,

Pre
PROFIT AND L08 AccOUNT.

DR.

Balance of profit and loss account brought for.
ward fromn May 80, 189 ....................

Profits for year ending May 81, 1897, after deduct-
mng expenses, interest accrued on deposits,
and making provision for bad and doubtful
debts............................. ........

CR.
Dividend No. 42, paid Dec, 1,896..........
Dividend No. 48, payable June 1,1897..........
Balance carried forward........................

OENERAL sTATEMENT.

LIABILITIES.

DA.
The twenty-second annual general meeting of the sarelioideis

shareliolders of fli Imperial Bank ofOanada was held at its banklng lanse
id ollice, To- l Toronto, an Wednesday, fli lOtb of Juno, 1897.

There were prescrnt, H. S. Rlowland, 'rhos. 1R. Merritt (St.
Mr. George Catharines), Robt. Jaffray, Win. Ramsay (Bowland), T. Sutherý

land Stayner, Hugh Ryan, lias Rogers, Edward Martin, Q.C.
minea oftue (Hamnilton), William Gardon, R1. L. B3ensoxi, 11ev. E. B. Lawier,sinessharlesrrest (Fergus), William Spry, R. Il. Templ, W. B.

Hlamilton, Rev. 'r. W. Paterson, Anson Joucs, R1. D. Perry, W.
statement of C. Crawther, Albert Dawson, F. C. Taylor (Lindsay), J. GRam.

1897. say, A. E. Ames, H. R. O'lîara, Neliemiai Merritt, W. Gîbson
ing he aatCassels, David Kidd (Ilamilton), J. Stewart, I. J. Gouid (Ux-ingbridge), A. A. MFal (Bolton), George Robinson, Clarkson

e been satis- Jones, J. GardonIones, G. J. Sinitb, D. R. Wilkie, etc.
cial depress. The chair was taken by the residentMr. Il. S. Ilowland, and
e larger pro- the general manager, Mr. D. B. Wilkie, was requested ta act as
Sthe net re- ctary.d th netre- Itwas moved by Mr. J. G. llanmsay, seconded by Mr. Wm.

h bav heen Gardon, thiat Messrs. W. Gibson Cassels and R. Il. Temple act ashasrutineors Carried.
of profit and The general manager, at the request of flechairman, road tle
.that account report of the directors and tIe statement af affairs.

s been made TUE REPORT.
charge their The directors ]ave pleasure in meeting the sharelolders at the

22nd anoual generai meeting and lu laying before thae the
statemoot of aff airs of the hank ait the close af the hast financial
yoar. %

aident. If will ho observefi that the.net profits of the year, affer mak.
ing foîll provision for bail and doubofaîl debts, have enablefi your
directors to pay the usuai dIvidends at the rate of Ilîier cent per
annum, and ta mnake a further appropriation iii reduction of bank
promises account.

$ 50,121.95 Tlrough the death of tue late Sonator John Ferguson, the
bank bas lesf the services of a mnost painstaing and conscientlous
director. Yonr director takes thison1 purtunity tabeartestinuny
ta hie many gond qualities and to the faltmful manner ln whicllî

100,919.15 lis duties woro performed.
The varancy on the board occasionefi by Senator Ferguson's.

$151,041.10 doatl was filled hy the election of Mr. Elias Rogers.
Rlecognivlng the great development in tîxe province af Brfiili

Colunîbia, a brandi of the hank. lias been opened ýat Revelitàlke.
$ 40,000.00 Thc chain af the hank'sbusinesshasheaustrongtlienodtherebv.

40,000.00 The officors of the banl continue ta perform tlîoir respective
71,041.10 dufies ta tic satisfaction of your directors.

Ai of whil Bs respctf ully sub heitted.$ 151,041.10 H. S. Howland, Prerident,

Notes in circulation............ ............... $ 655,689.00
Deposits bearing interest (including interest ac-

crued ta date) .............................. 5,077,440.60
Deposits not bearing interest ................... 668,657.98
Due to agents in Great Britain.................. 162,973.20

Total liabilities to the public ................ $6,564,710.73
Caliital paid up ................................ 1,000,000.00
Reserve fund.................................. 600,000.00
Former dividends outstanding ................... 6.00
Dividend No. 43, payable June 1, 1897............ 40.000.00
Balance of profit and loss account carried forward 11,011.10

$8,275,757 .83
AssETF.

specie...................................... $ 155,561 46
Dominion notes, legal tenders.... .............. 461,244 00
Notes and cheques of other banks.............. 181,10 24
Deposit with Dominion Government for, security of

note circulation....................... 36,101 50
Balances due from other banks ln Canada........ 172,464 96
Balances due from other banks in Unitod States.... 66,316 65
Dominion Goverrnment and other first-class deben-

tures.................................. . 1,565,531 06

$2.641,529 87
Bills discounted and advances current............ '' 5,292,135 86
Loans on securities at call and short dates........ 178,319 77
Notes and bills overdue (estimated loss provided for) 15,993, 28
Bank promises (freelhold), head office and agencies,

and safes and office furniture............. 139,498 82
Other assets not including under the foregoing... 8,286 28

- $8,275,757 83
OEo. P. REiD.

General Manager.
Toronto, May B1st, 1897.

After a few remarks by the President the uanal resolutions
were adopted.

The following gentlemen were elected as directors for the en-
suing year :-Messrs. W. F. Cowan, John Burns, W. F. Allen,
Frederick Wyld, A. J. Somerville, T. R. Wood and James Scott.

A meeting of the newly-elected board was held subsequently
and the following gentlemen were elected:-W. F. Cown Esq.,
President, and John Burns, Esq., Vice-President.

IMPE RIAL BANK OF CANADA.
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PRoFIT ANn L.oss AccouNT.

Dividend No. 43, 4 per cent (paid 1st
December, 18906)............... $78,544.00

Dividend No. 44, 4 per cent (payable lst
June. 1897...................... 78,544.00

Bonus of oae per cent payable lst June,
1897)............................ 19,6 6.00

$176,724.00
Written ofi Bank Promises Account.............. 11,890.49
Balance of ccount catried forward.............. .53,898.18

$242,007.67
balance at Credit of Account 30th May, 1896,

" brôught forward........................... $ 52,811.40
Profits for the year ended 31st May, 1897, after de-

ducting charges of management and interest
due depositors and after making full pro-
vision for all bad and douîbtful debts and for
rebate on bills under discount.............. 89,196.27

$242,007.67
Basc AcoNT. ----

Balance ait credit of account, 31sat May, 1897...$1;156,800.00

LiARLhTITt Es.

Notes oi the Bank li circulation............
Deposits not bearing Interest..... $1,955,543.00
Deposits bearing Interest (incluid-

ing $89,842.00, being amotnt
of Interost accrued on Do-
posit Receipts ta date).... 7,827,084.27

Due to other Banks li Canada..................

atal liabilities ta tie Public.................
Capital Stock (Paid up)........................
Rest Account.................... $1,156,800.00
Contingent Account.............. 40,005.55
Dividend No. 44 (payable 1st Joue,

1897), four per cent and
bonus one per cent.......... 98,180.00

Former Dlvidends unclaimed..... 100.00
Robate on Bills Discolnted....... 32,615.00
Balance of Profit and Loss Account

carried forward............ 58,398.18

AssETs.

Goli and Silver Coin............$ 529,953.63
Doninion Governuent Notes... 887,827.00

Deposit with Dominion Government for security
of Note Circulation .......................

Notes of and Clieques on other Banks..........
Balance ite fron other Banks in Canada.......
lalance due fron Agents li Foreign Countries.
llaance due front Agents lit tie United King-

dont......................................
Dominion of Canada Debentures.. $ 243,390.63
Provincial, Municipal aind other

Debentures.................. 1,022,072.17
Canidlan, Britih and other Rail.

way Securities.......... .. 1,205,863.50

Due by Provincial G, vernment ............
loanîîîs on Call, secired by Stocks and Deben-

tures.......... ...........................

Other Current Loans, Discounts and Advances..
Overduc Debts(loss provided for)..............
Reail estate, thie property of the Bank (other

tiait Bank prenises)......................
Mortgages oni Real Estate sold by the Batik ....
lianit Preinses, in cluding Salfes, Vaults and Of-

Ilen Ftirniture, lat Ile d Office and Branches
Othor Assets, nrot inclided iullnder forlgoing icads

Tonorro, 31st May, 1897.

$ 1,337,738.00

9,782,627.27
1,273.40

$11,121-,638.67
1,963.60o.00

1,381,093.73

$14,4<00,332 .40

$ 1,417,780.63

84,675.00
351,365.12
271,296.07
413,566.53

275,815.83

2,471,326.32
18,704.84

9,8.885.30

$6,283,415.64
7,638,219750

:9,,946.43

56,486.39
1,178.16

310,000 00
47,086.28

$14,466,332.40

D. R. WrrauM,
General Manager.

Thie tusual resolutions were ioved and adopted. ,
i'ie follOwing gentlemen were duly elected ta a'ct'as directors

for the ensuing year, viz,, Messrs. n. S. lowland, T.. R. Merritt,
Wtn. Raimsay, of Bowland , Robert Jatffray, Itught Ryan, T.
iïuitherland Stayner, Elias Rogers.

At a stbsequentut meeting of the directors Mr, Il. S. Ilowland
wis re-electel president, nl Mr. T. it. Morritt, vice-president
for the ensiîng year.

. THE BANK OF TORONTO.
The forty.tirat anntial meeting of the stockholders of the Bank

of Toronto was leld on the 16th inst.
On motion George Gooderham, Esq., was called to the chair,

and Mr. Coulson was requested ta act as secretary.
MesBrs. Walter S. Lee and Thomas G. Blackstock were ap-

pointed scrutineers.
By request of the chairman the secretary read the following:-

REPORT.
The directors of the Bank of Toronto beg to present ta the

stockholders thre forty-drst annual report of the business of the
bank, together with a statement of its affairs.

The commercial depreEsioi referred ta ln preceding reports
lias increased, ati potent factors in this direction have been the
uncertainties created by the prolonged confiict over the currency
question in the United States and the unsettling influences of
proposed tariff legislation bath in that country and in Canada.
The Net Profits of the Bank for the year, after

making full provision for all bad and doubt.
fui doubts, and deducting expenses, interest
accrued on deposits, and rebate on current
discounts,;amounted ta the sum of.......... $208,129.61

Carried forwîard front last year.................... 82,557.79

$290,687.40
This sui has been appropriated as follows :

Dividend No. S, Five per cent....... $100,000.00
Dividend No. 82, Five per cent....... 100,000.00

- - $200,000.00
Contribution ta [ndia Famine Fund ............. 1,000.00
Carried forward ta next year..................... 89,687.40

$290,687.40
Tho general manager aud other oflicers of the bank have dis-

charged their duties to the satisfaction of the board.
Thile whole respectfully submitted,

(Signed) GEORGE GOODERIHAM,
President.

uENERAL STATMNT-31sT MAY, 1897.
IABELTI'Es.

Notes in circulation...........................
Deposits bearlng interest........ $ 7,625,885.91
Deposits not bearing interest.... 1,714,363 64

Balances due ta other banks...................
Unclaimed Dividends........... 2.815.00
Il ailf-yearly dividend, payable 1st

June, 1897................ 100,000.00

Capital pail up...............$ 2,000,000.00
Rest................ ........... 1,800,000.00
Interest accrued on deposit re-

ceipts ...................... $ 49,541.00
Rebate on notes discounted...... 80,461.00
Balance of profit and losa accoutnt

carried forward............. 89,687.40

ASsErs.

Gold and silver coint on hand....
Dominion notes on iand........
Notes and cheques of other banks
Balances due fron banks li Cain-

ada ........................
Balances dtue fron banks in tie

United States...............
Balances due frot agents of tie

bank in Great Britain.......
Deposit with Dominion Governt-

ment for security of note cir-
culation.....................

Government municipal and other
. debentures .............. ..

Loans and bills discounted .......
Overdue debts estimated loss pro-

vided for....................
Real estate otier than bank pre-

m ises ......................

610,138.38
1,218,973.00

428,765.21

5,558.86

332,681.25

107,308.85

73,000.00

260,366.93

[1,568,461.08

15,242.83

198.00

$ 1,286,168.00

9,341,249.5r,
211,732.39

102,815.00

$10,891,954.91

4,019,659.40

$14,911,054.84

$ 3,127,752.49

-- -. $11,583,901.86
Bank premises.................. 200,000.00

$14,011,654.34
(Signed) D. CooUo9N,

General Manager.
The report was adopted and the thanks of lite stockholders

were tenderedt ta the president, vice-pr'esidîent L and directors for
their continued attention t the lt iteresîts orf te bank.
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The following named gentlemen were elected directors: Geo.
Gooderham, William i. Beatty, Henry Cawthra, Robert Reford,
(iarles Stuart, William George Gooderhan, Geo. J. Cook.

At a meeting of the new board, Geo Gooderham, Esq.,-was un-
animously re.elected president, and Mr. William H. Beatty,
Esq., vice-president.

UNION BANK OF CANADA.

The thirty-second Annual General Meeting of Sharehold-
ers of this institution was held at the Banking House, ln
Quebec, on Monday, June 14th, 1897.

There were present: A. Thiomson; Esq., Hon. B. J. Price,
D. C. Thomson, Esq., Edmond Giroux, Esq., James- King,
Esq., E. J. Hale, Esq.,. W. H. Carter, Esq., T. H. Dunn,
Esq., John Shaw, Esq., Wm. Brodie, Esq., E. F. Wurtele,
Esq., G. H. Thomson, Esq., C. P. Champion, Esq., Hon.
John Sharples, T. H. Norris, Esq., Heber Budden, Esq.,
J. H. Simmons, Esq., T. C. Aylwiu, Esq.

The' President, A. Thomson, Esq., took the Cl:air and re-
quested Mr. J. G. Billett to cet as Secretary, and Mesgrs.
C. P. Champion and John Shaw aB Scrutineers, which was
agreed to.

The Chairman read the Report of the Direotors, whlclh
was as follows:---

ghe •Directors beg to subimit. a statement of the Liabili-
ties and, Assets of the Bank at the close of the financial
year ending 1sit May last; also the following statement of
the result of the business for the past year:---

ASSET.

Specie..........................
Dominion Goveranient notes.....
Deposit with Dominion Goveru-

ment for security of note
circulation .............

Notes of and cheques on other
banks.....................

Balances due by other banks in
Canada...................

Balances due by Agents in Un-
ited States... ........

Municipal and other bonds ..
Call loans on bonds and stocks ....

Other loans ùnd -bills discounted
current..... ........

Overdue debts (estinated loss nil.)
Real estate other tian Bank pre-

lm ises.......... ..........
Mortgages on real estate sold by

the Bank..... .......
Bank premises and furniture....
Other assets.................

Quebec, May 81st, 1897.

$25,571 00
241,079 (00

51,000 00

220,786 85

18,848 97.

62,264 62
126,716 66
428,888 60

6,723,822 81
198,700 61

173,131 85

5,347 12
198,82'à 00

5,477 11

$1,174,547 70

$ 7,800,802 50

$ 8,474,850 20

PROFI'T AND LOSS ACCOUNT, MAY 318T, 1897.

Balance atcredit of Profit and Loss Account on
M ay 80th, 1896...........................

The Net Profits for the year, after deducting
expenses of management, reserving for
interest and excliange, and making ap-
propriations for bad and doubtful debts,
have amounted ta.........................

Which lias been appropriated as follows

Dividend No. 60. Three per cent..... $ 86,000 00
Dividend No. 61. Three per cent.... 86,000 00
Transfer to Rest Account........... 25,000 00
Balance carried forward............. 5,680 09

It was then moved by A. Thomson, Esq., secouded .-by
Hon. E. J. Price:---"Tliat the report Bubmitted to thiî.

$ 1,481 25 meeting be adopted and printed foi distribution amiong the
Sl:areholders."--.-Carried.

101,248.84

102,ß80 09

$102,680 09
The volume of business lias increased considerably dure

ing the past year and lias yielded an additional profit to
tiat of the previous year, enabling us to transfer $25,000
to Rest Accotuint, whioli now stands at $825,000.

Agencies of the Bank have been opened et .Carman and
Deloraine, in Manitoba, and at Hastings, in Ontario.

Additions and improvements to the Banking offices in
this city are now being carried ont, which will afford in-
creased acoommodation to our tenants. Your Directore re-
commend that the Capital stock of the Bank be increased
to $1,600,000, and that application be made to Parliament
to alter the present denominational value of the shares
froin $60 to $100 each. Resoluýtions will be suibmitted it

this meeting for authority from the Shareliolders to carry
out these recommendations.

The usual inspection of the ead Office and Branches of
the Bank las been made during the vear.

A. THOMSON,
President.

Quebec, June 14th, 1897.
GENICRAL WPA'rNEMENT.

LiA irTTiis.

Capital Stock................................. $1,200,000 00
Roserved fund.................... $325,000 00
Balance of profit and loss carried

forward.................... 5,680 09
Rleserved forinterest and excliange 88,614 51
Reserved for rebate of interest on

. i billsdiscounted............. 2,69 87
_ - _ $394,194 47

Notes of the hank lu circulation .... $1,008,813 00
Deposits not bearing interest...... 929,626 32
Deposits hearing interest......... 4,801,671 (0
Balances due agents in Great Britain 608.401 70
Dividends unclained............. 848 71
Divldend No. 61............... 6,000 00

6,879,855 13

$8,474,860 2(

Moved by '. H. Dunn, Esq., secounded by Janies Rling,
Esq :---"That the capital sto.k of the Union Bank of Can.
ada shall be increased fron the sum of one million two
hundred tlotisand dollars, to the stui of one million five
hundred thouhand dollars by the issue of five thonsand new
shares of sixty dollars eacli, and the uew shares shal - le
-iseued at snel tine and at sucli price, and in stch nanner
as the ·Directors may deternine and as provided in 'The
Bank Act.' 2. That application be madt by the Directors
of the Bank to the Treasury Board of the Government of
Canada for a certificate approvin>g of, this by-law, pu)rsuant
to the provisions of 'The Bank Act.' "---Carried.

In mnoving and seconding the adoption of this resolution,
both Mr. Dtunn and lr. Ring comlmented at considerable
lengtli on the advantages to be obtained by the Bank
througl the proposed increase of its capital.

Moved by Hon. Jolin.Shiarples, seconded- by H. -Budden,
Esq.,---"Wliereas li view of the by-law now passed for the
purpose of increasing the capital of tie Bank to one mil-
lion five hundred thousand dollars, it la advisable that Such
lncreased capital be divided into fifteen thousaind slhares of
one Iiuindred dollar eaucli in lieu of twenty-five. thousand
shares of sixty dollars eacli. The Directors. are lereby .i-
structed to obtain, as soon as convenient lin their judg-
ment, the necessary Parliamentary authority for such ob-
ject."1---Carried.

Moved by Wm. Brodie, Esq., seconded by J. H. Simmons,
Esg.,.-"'Ihat (he thanks of the Shareliolders be given to
the President and Directors for their valnable services dur.
ing the year." ---Carried.

Moved by T. H. Norris, Esq., seconded by Wm. H. Carter,
Esq.,---"That thie thanks of tlhis meeting are die and are
hereby tendered to the General Manager, Managers, and
other offlcers of the Bank, for their careful attention to
its affairs."---Carried.

Moved by T. C. Aylwin, Esq., seconded by E. F. Wurtele,
Esq .-- "Th.a t the meeting now proceed ·to the election of
Directors for tlie ensuing year, and that the ballot->ox for
the receipt of votes he kept open until one o'clock, or un-
til five minutes have elapsed wit:lout a vote being offered,
during which tine proceedings lie. s.uspended."<---Carried.

The Scrutineers appointed at tl.e meeting reported that
the following gentlemen were elected Directors of the
Bank for tlie eonsuing year:---Messrs. E. GirouxE. J. Hale,
.Tames King, Hon. E. J. Price, Hon. John pharpes, A.
Thomson and D. C. TIomson.

E. E. WEBB,
Generai Manager.
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-Votes of thanks ta the Chairman-for presiding, and ta
the Scrutinders, terminated the proceedings.

J. G. BILLETT
Secretary.

At a stbnseqgnent mèeting of the new Board of Directors,
A. Thomson, Esq., was re-elected Presidçnt, and Ebn. E.
J. Price, Vice-President.

HOCIlELAGA BANK.

The annual meeting of the Bank of Hochelaga was held
at noon on Tuesday, the 15th Inst.

Mr. F. X. St. Charles presided. There were also present
t'he Hon. J. D. Rolland, and Messrs. B. Blekerdike, L. De.
noncourt, Q. C., Three Rivers; Emanuel St. Louis, Alph.
Raza, L. .T. Fcr 'ret, Adil phe Roy, .T. A. Vaillancourt, E. Ci.,
ninglhamn, E. Hluirtubise, L. E. Morinf, sr., A. Aumond,
C. X. Tranchiemontagne, G. Rasto.l,

Mr. Preiidergast, .la presenting the annual report, re-

grettbd thbit a greater Improvement over the preceding
year's operations could not he recorded. Hé pointed out
the crIticail conditions prevailling in the busiiess world,
which had made extrenie cautIon on th'e part of the bank
necessary.
*Mr. St. Charles, li moving the adoption of the report,
remarked that all tihe ha1cls had the same story ta tell
of the past year'E' adniiîistration. Business laid been ver'
bad, and tha baniks had niffered accordingly. The Board
of the Ilochelaga Bank was, on the whole, pleased with the
yents'a showIng, considering the conditions which had lad
ta be confronted, and Mr. St. Charles; held that there were
mnny encoiragiui featiures in the report. He concluded a
brief address with an allusion to the fact of its being
.Tnbilpn yeuar, his reiarkis, on this shject being warnily ap-
planded.

Mr. Prendergast pointed ont that tie ffalhirPs of the
year lad been due, in at least two-thirds of the cases, ta
trading In excess of capital. He recommended prudence,
caution and econony on the part of the mercaitle con-
mîtunity, which polley, if persevered in, would certainly pre-
vent a return of the crises froi whlch the country hýd

iiefroted in the past.
After Bome formnl mottons of thnlsx ta the directors.

and oliicers of flie instttitioi. the old board of. directors
wii re-elceted Ra foll1ows Nessrs. F. X. St. Charles,
.1. A. Vaillancourt, T. Blokerdike, C. Chaput, and Hlon. .T.
D. Rolland,

iHtoriT'î ANI LOs1. AccOUNT.

<REDIT.

Balance at credit Profit and Loss Ac- $4,125,15
count 3th My, 1896..............

Net profits for tlhe yaer, after deductingW,
cotî of aniigiafemeiit, intprpst av-
crud on dopolts, aind provision for
bad and doiibtful debts............ 78,211,42

Prenium an New Stock..............37,11000

119,446.57

Diviiiend ,314 per cent paid lst Decei-
her, 1896 .......................... $28,000.00

Dividend 3%, per cent payable 1st June,
18 ... ....................... 29,050.00

1Interest en New Stock payable ist June,
1897.............................. 1,00.24

Carrled ta Beserve Fuînd .............. 55,000.00
Balance at eredit Profit and Loss S1st

M ay,1897......................... 5,496.88
----- $119,446.57

G1iNIEAT, STATEMENT, MAY SIsT, 1897.

LIABiILTT2IEs.

Capital Stock paid up.............$ 985.55.00
Reserve 'ind.................. 400.000.00
Profit and Ls.................. 5,46.83
Guarantee Fiuiid................. 20,000.00
Unclalined dividendg.............. .596.0
Dividond payable lst June, 1897 .. 80,950.24 $1,442,583.47

Balances (lue ta other Banks tri for-
. eign couitries................
Notes li circulation..............
Deposits not lcearing iuterest.....
Deposits bearing interest..........
Outstanding drafts drawn by agen-

rles on Head.Office...........

22,727,71
888.267.00

1.078,532.06
8,080,135.50

28,296.92 I 5,047,959.19

$6,490,542.066

ABSETs.

Specie,....................
Dominion Notes.............
Notes and cheques of other Banks.
Due by other Banks In Canada.....
Due by other Banks ln Great

Britain and foreign countries
Dominion of Canada Debentures...
Other Canadian Debentures......
Call loans on Bonds and Stocks....
Deposit with Dominion Govern-

ment for security of circula-
tion ........................

Notes discounted and current.....
Over-due debts (los provided for)..
Other debts guaranteed -by mort-

gages or other securities....
Mortgages on properties sold by

the Bank........,..........
Real Estate..., ................
Bank premises, office fixtures and

other assets.................

117,465.80
591,500.00
809,100.05

20,912.84

284,168.18
268,170.79
20,000.00

457,145.47

39,814.66

[4,203,848.40
1,286.57

55,944.91

23,195.00
60,842.61

81,191.93

2,058,283.24

4,482,259 42

$6,490,542.66

J. A. PRENDERGAST,

General Manager.

When the business portion of the proceeding' had ter-
ninated the Hon. Mr. L. .1. Farget read an address ta Mr.
St. Charles, ln which high compliments were pbid ta that
gentleman for thâ energy and didelity with which lie lad
administered' the affairs of the bank. The address was se-
companied by a bronze bust, life size, of the presrident.

Mr. I. Bickrdike expressed cordial assent with tihe sentL
ments expressed in the address. He bore testimony to the
devotion with which Mr. St. Charles watched the interests
of the baik. He said tiliat it was due ta Mr. St. Charles'
efforts that! the Bank of Hochelaga occupied the highi pasi.
tion it did in the financial world.

Mr. L. E. Marin also added a tribute ta Mr. St. Charles'
nerits.

Mr. St. Charles replied in fitting ternis. He modestly
deprecated the hlgh compliments that had been paid him.
His only merit' was, thet le liad devoted hiimself heart and,
coul ta the Interests of the bank.

He spoke of the aid which ho had received from lis fec-
low-directors ever since the Incorporation of the banký in
1878, anid attributed ta then mach of the prosperity whib
the institution enjoyed. Mr. St. Cliarles also referred in
complimentary terns ta Mr. Prenderga't, the present man-
ager of the bank. He recalled some of the crises through
which the bank had passed. He related how, many years
aga, pubilic bonfIdence lad got ta a low ebb, and the bills
of the bank were returned to It, the holders' desiring them
ta be clanged Into gold. The affair assumed the dimen-
sions almost of a run on the bank; but the people's con-
fidence was at' length restored after seeing the promptness.
with which the bank cashier cashodý their bills ln gold
from a big sack of cols of that metal, which lie lad be.
side him ln siglit' of all. Gradually the bank had gained
ground, and Its affaira biought ta a prosperouis conditloî.n.

After a few remarks from Messrs. Marin and St. Louis,
the proceedings terminated,

THE ONTARIO 'BANK.

The Annual Meeting of the Shareliolders of the Ontario
Bank was held at the banking4hotuse, Toronto, on Tnesday,
15th ,Tune, 1897.

Among those present were: Col. SIr C. S. Gzowski,
A.D.C., K.C.M.G., G. R. R. Cockbtrn, Donald Mackay,
Tugh Ryan, G. M. Rose, lion. .T. C. Alkins, S. Nordhieimer,
John Hellam, A. S. Trving, C. S. Ozowski, jr., R. D. Perry,
D. Ullyot (Peterboro'), F.- M. Puirdy and others.

Oïn motion, Mr. G. R. R. Cockbuîrn was called ta the
chair, and 'Mr. McGill was requested ta act as secretary.

Messrs. C. S. Gzowski, jr., and P. M. Ptîrdy were ap-
polnted Scrutilneexs.

At the reqiest of tle Chairman, the Secretary 'ead tbp
followlng report:
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The Directors beg to present te the Shareholders tlia
40tih Anunal Report, for the year ending Blst May,' 1897,
together witlh the usual statement of Assets and Liabili-
ties.

The net profits, after deducting charges
of management, interest accrued
upon deposits, and making pro-
vision for all bad and doubtful
debts, were.....................$ 74,188 26

Profit and loss brought forward from
38stMay,1806.................. 15,528 85

$ 89,650 61
Which have been appropriated.as follows

Dividend 2Y2 per cent paid lst December,
1896......................... 25,000 00

Dividend 2½ per cent payable 1st. June,
. 1897........................... 25,000 00

Added to rest......................... 15,000 0
Reserved for offilcers' guarantee fund.. 5,000 00
Written off bank premises............ 2,061 61

Balance of profits carried forward....

- $ 72,001 61

$75500

The resol1tion passed et the last Annual Geëeral Meeting
anthorizing the reduction of the Capital Stock to $1,000,-
000, was approved by the Treasury Board; on the 4th Sep-
tember, 1896,, and tiue Reserved Dividend was pald on the
15th October f.ollowini

A resolution will be proposed to the Shareolinders ask-
ing thein to authorize the pavment of $5,000 to a Guarantee
Fund' for the Officers of the Bank, whiclh it is thoighit ad-
visable to ins,titute.

The Bank Premises and Furniture Account have been re-
duced during the vear ýby $2,061.61.

The Rest Account lies been increased to $65,000,,and the
Profit anr1 Tor Arnîînt to *17,59!i

The HTead Olice and al 'the Branchesý have been inspected
diring the year.

Considering the continuel commercial depression the
business of the bank has been fairly good, and the pryflt
hava been satisfactory.

All of which is' respectfully submitted.

G. R. R. COCKBURN,
President.

OENERAL STATEMENT.
LTA1ITTATrES.

Capital stock paid up..............
R est..............................
Bal ance of profits carried forward..
Dividends unclaimed..............
Dividend payable 1st .Tnc, 189...
Reserved for interestand exchange.

Notes in circulation...............
Deposits not bearing interest......
Deposits bearing interest..........

$1,000.000 00
65,000 00
17,95 00

572 18
25,000 00
44,247 58
- - f1.152,414 66

803,919 0
873.441 86

8,743,876 57
7 5$ 5,421,286 98

$6,578,651 59
ASSETS

Gold and silver coin................$ 105,766 80
Government demand notes.......... 368,678 00
Notes of and cheques on other banks 224.588 7
Balances due from banks in Canada. 45,824 46
Balances due from banks in United

States....................... 09,759 86
Balances due from banks ln Great

Britain ..................... 82,618 56
Deposit with Dominion Government

for security of note circulation 42,000 00
Municipal and other debentures.... 101,661 82
Call loans on stocks and bonds ..... 556,418 32

$1,547,256 19
Bills discounted and current.......4,807,647 80
Overdue debts (estimated loss pro-

vided for)................... 268 1
Real estate (other than bank pre-

mises) ..................... 31.677 or;
Mortgages on real estate sold........12,548 05
Batik premises (including furniture,

safes, etc,.....,............ 170,000 0
Other assets, not included under

foregoing leads............. 4,258 04
,$5,026,89540

... $6,578,651. 59

After a few remarks by the President, the report. was
adopted.

By. resolution the nau of $5,000 was granted to the
Guarantee Fund of the Onitario Batik.

The Scrhtineers! appointed at the meeting subsequently
reported that the following gentlemen were duly elected
Directors for the ensuinig year, viz., Messrs. G. R. R. Cock-
burn, Donald Mackay, G. M. Roqe. A. S. Irving, L. D.
Perry, Hon. J. C. Aikins and D. Ullyot.

The new Board met the same afternoon, when 31r. G.
R. R. Cockburn was elected President and Mr. Donald
Mackay Vice-Presideint.

C. McGILL,
General Manager.

Toronto, 15th .Tune, 1897.

BANQUE VILLE MARIE.

The annual meeting of the Banqne Ville Marie was Bld
at noon on Tuesday, the 15th enst., ln the bank premises
on St. James street. Mr, IV. Weir, thp p'resident. presideFd.
The others nresent includedi )ressrs, E. Lichtenhpin, A. S.
C. Wurtele, P. W. Smith, P. A. A. Dorlon, HPfgh Gorand,
G. A. RollandFi and Godfrev Weir.

Mr. Wpir read the report of the Board of Directors whlich
is as follows:

The directors have the honor to submit the following rk-
port showlinr tlie result of the business of the vear end-
ing 31st May, 1897:

The net profits, after deductinge expenses of man.
aiement. interest on deniosits and the amount
written off to cover had and doubtful debts,
w erc .... ..................................

Balance, Profit and Loss, 31 May, 1896.............

M aking.... .............................
Appronriated as under :

Dividend 8 per cent. Tst December '96. $14.88.0
Dividend 8 ner cent 1s J ue, 1897. 14.88.¯0
Balance to Profit and Loss........... 5.558.38

$ 80.154.9i
4.180.57

84,885.58

$84,885.og

The general statement herewith submitted shows the
condition of the BaIk at the close of the financial year.

During the year the Board bas openPi a branch at Cham.
blv, which lis so far, shown satisfactorv results.

The Brainnlies have, as usual, heen inspected from time
te time, and the Directors have pleasure in agein bearing
testimonv to the faithfuil and Intellirent maFnner ln which
the manaeors and assistants continued to discharge tlieir
respective duties.

The zonerai statement for the year ending May
11, 1897, le:

AssETs.

Apecie...... ...................... $ 16.845.84
Dominion Notes.................. 46.674.00
Deposit wlth Dominion Govern-

ment to se re circulation ... 20.600.00
Notes of and cheques on other

banks...................... 95.847.63
Due bv other banks in Canada.... 6,078.50
Due by other banks in foreign

cointries........ .......... 9,858.30
Dueby other banks in the United

Kingdom .................... 1.015.06
Canadian Municipal securities..... 16.127.58
Call loans on Stocks and bonds .... 101,025.72

Immediately available
Current loians and discounts....... $1,111,848.91
Loans and discounts overdue, se-

cured and unsecured........ 60,100.88

Real estate other than Bank prem.
ises................. ...... 39,597.07

Mortgages on property sold, and
others....................... 25,086.46

Bank Promises................... 31,209.79
Office fixtures, safes, stationery. etc., 18,861.77
Other aseets, including the Bank

Stock-owned-by the Bank..... 290,080.41

$813,567.68

$1,171,449.2

405,686.40

$1,890,658.82
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LiABmLImIEs.

Capital paid up...................
Rtest ........ . .............
Profit and les....................
Dividend due 1st June, 1897.......

Due Shareholders...........
Notes in circulation..........
)eposits not bearing interest......
Deposits bearing intereat..........
Other liabilities...................

E
otca,3Ist May, 1897.

479,620.00
10,000.00
5,558.33

14,888.60

281,805.00
221,516.10
878,671.69

1,098.60

LierUx,
Chilef A

THE TRADERS BANK OF CANADA. . .
Proceedings of the twelfth annual general meeting of share-

holders held at its banking bouse l Toronto, on Tuesday, the
15th1 June, 1897.

The chair was taken by the president, Mr. C. D. -Warren, and
$ 50>,r660098 Mr. H. S. Strathy was requested to act as secretary, when the

following statement was read: .
STATEMENT OF THE REsULT OF THE BUSINESS OF THE ¯BANK,

FOR Ti¯E YEAR ENDING 31ST MAY, 1897.

Net profits for the year, after making provision fcr
bad and doubtful debts and reservlng accrued
interest, amounted ta......................... $41,799.97

$1,890,653.82 Balance at credit of profit and los lest year ........ 7,895.03
Transferred from Rest account.................... 45,000.00

ccountant.

In moving the adoption of the report, the president refer-
red to tie past 11nancial year as one of more than usual
anxiety. The commîîercial depression which prevailed in
Canada, and to a greater extent lu the neighboring Repub-
lic durinig the past few yearsi had been intensified by un-
certainty as to tariff legislation, and so far as Canada is
concenned, the saine uncertainty will exist until it l known
whether the teris of the preferential clause will extend
[leyond the United Kingdom.

[ri spite of these adverse circumstances, the net earn-
lngs of the bank had been slightly in excees of those of
he previous year.

Referring to the prospects of the current year the presi-
dent said that, so far as the Province of Quebec wasi con-
cerned, the prospects of an abundant harvest were not
bright. The hay crop had suffered greatly by the winter
frosts, owIng te the absence of snow, while ýall crope had.
eiffered by the leavy rains and cold weather which prevail-
ed uap to the past few days. With fine weather fbr the next
two months, a rapid improvement niea take place, and the
inont recent reports are of a more satisfactory nature.

The action of the Governient in reducing the ýrate of
interest on post oflice savings bank deposits from. three and
a half to 8 per cent. is in accordance with the temdency of
the money market, and banks generally. are following a
a-milar course, the difficulty of finding safe investinent for
their funds lt any but a low rate neceesitating suc action.

The heavy daties imposed upon lumber and bay by the
recent "United States tariff will, no doubt, restrict our
dealings with that country, and it le fortunate we have
other fields where trade can be largely increased, and prob-
ably to greater advantage. S far as the hay trade la cou-
corned, hie Step whlch hie had been xr>gingjor some years
lid been, at least partially, realkzed, and one important
British lirm la now permanently establisIhed here, wiose
aperations will go far te repair the los' of the United
States market.

"T cannot close," said týie president, '"withouît a refer-
once to the ceremonlea In which, li a few days, the whole
British Tmpire will participate in honor of Ber Majesty's.
DlInmonid Jubilee. I well remember the joy bells which
greeted lier accession, andl I walked ln a procession at her
noronation. Coming to Canada a few yearsf later, IL has
been muy lot to witness the, wonderfuil progress of this
great Dominion îînder a reign bessed lth macy yeare cf
peace, and wlilch, largely tlrouglh the personality of our
Sovereignî, ninited sects, creeds and races In a patriotic.
ottiwenlship."

Mr. E. Lichtenhluein, the vice-president of the bank, then
spOke of the present Canadian tariff. The preferential.
clause was the canae or some anxiety as te whether It
wouild incide Germany. If this was the case, then it:
would do Canada erealt harn. When connected with thr
Montreal Cotton Company et Valleyftiàld, he knew that wear'-
ers ft'm Gernnliy were paid $4 per week, while in Canada
they' earned $12.

Labor inade u i lare part of the expense of weaving a
vaird of cloth, 'and Canada could not compete. Howeer,he hoped that the prefirential clmise would only take Il
the United Kingdom.

Mr. P. A. A. Dorion followed with a few remarks.
After the lisal vote of tibmnksi, the election of officers

was proceeded with, thn o(ld board heliélinaniioisly re-
elected. They are as followsa Messrs. W. Weir, E. Lieh-
tenhein, A. S. C, Wurtele F.' W. Smith ad Godfrev W'eir.

At R subseqent meeting of the directore, Mesers. W.
Weir and E. Lichtniheili . were re-eleote'l prealdent and
and vlee-president respectiviely.

Appropriated as follows, viz
Dividend No. 22, three per cent, payable 1st Dec.,

$1)4,695 .00

1896 ...................................... ... $21,000.00
Dividend No. 23, three per cent, payable 1st June,

1897 ......................................... 21,000.00
Transferred te Contingent account for bad and

doubtful cebts............................... 45,000.00
Balance at credit of profit and loss carried forward.. 7,695.00

$94,695.00
After a careful revaluation of the assets of the bank, and in

order to provide fully for badl and doubtful debts, it has been
necessary to transfer fron Rest account the sum of $45,000.

C. D. WARREN,
Presíllent.

GMNERAL STATEMENT, 31ST rAY, 1897.
LrABILITIES.

Capital Stock paid up.........,...$ 700,000.00
Rest Account .............. 40,0000
Dividend No. 23, payable Ist June. 21,000.00
Former Dividends unpaid ......... 24.16
Interest accrued on Deposit Re-

ceipts........................ 8 ,8 66.88
Balance of Profits carried forward. 7,695.00

$ 772,815.54
Notes of the Bank in Circulation... $ 6'6,195.00
Deposit bearinig in->

terest, including in-
terest accrued] to
date ........... $8,637,486,10

Deposits niot bearing
interest........... 597,844.98

- - -$4,235,331.17
Balance due London Agents....... 202,514.04

5,114,040.21

$5,886,855.75
AssEIs.

Gold and Silver Coini Current......
Dominion (4overninent Denand

N otes......................
Notes of and Cheques on other

Banks .... .................
Balances due from other Banks....
Dominion and Provincial Govern.

ment Securities and other

$ 108,307.66

297,805.00

186,872.99
D9,934.99

Bonde................. .... 500,303.22
Call and Short Loans on Stocks am!>1

Bonds.................... 1,109) 915.54
-- -,$2,319,1139.40

Bills discounited current ........ . 8,375,693.906
Notes discounted overdue (est.

mated loss provided for).... 5,911.75
Depositwith Dominion Governnent

for security of general bank
iote circulation............ 33,100.00

Mortgages on Real Estate sold by
the Bank................... 359.78

Real Estate, the property of the
Baik, (other than the bank
premises)................... 10,000.00

Bank Premises (including safes,
office furniture, etc)......... 142,650;86

-- .$3,67,716. 35

$5,886,855.75
n. S.R

Toronto, 31st May, 1897.
The usual resolutions were ioved and adopted.
The following gentlemen were duly elected to act as directors

for the ensuing year, viz :- Messrs, C. D. Warren. Robert
Thlomnson, John Drynan, W. .1. Thomas, C. Kloepfer, J. H. Beatty.

At a subsequent meeting of the newly elected directors, Mr.
C. D. Warren was elected president, and Mr. Robert Thonson,
vlee-president, by a unanimous vote. .- 3
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BUSINESS CHANGES.

OwrNuAtI-Mrs. C. Illing, groceries and liquors, New Han-
burg, advertises business for sale; S. T. Anderson, grain, Com-
ber, succeeded by R. Anderson; E. O'Dair, shoeg, Kemptville,
dead; J. l. larding, grist mill, Kemîptville, advertises business
for sale: Meldrum & McAllister, flour mill, Peterboro. succeeded
by W . H. Meldrum; A. Cameron, grocer, Petrolia, sold out to
S. Little; Waters Bros. general store, Dunnville, closed business
and remnoving; T. W. Tate, grocer, Embro, succeeded by Jno.
Fairbairn; M. A. El y, drugs. 8shawa, succeeded by T. B. Mit-
chell; Foster & Rutherford, grocer, &c., Snith's Falls, dissolved;
John McCaw, grocer, Brockville, commrencing business; R. M.
Osborne, general store, Fitzroy Harbor, coiimenced business;
Ormond & Walsh, drugs, Peterboro, Wm. Walsh dead; Ewing
& Co., hardware, Sault St. Marie. dissolved ; Ever Ready Dress
Stay Co., Windsor, opened branch in Montreal.

QUEJiEO-O. Dumas, formerly of St. Antoin¯c' Abbe, groceries,
removed ta Hlowick and commenced business here; Jas. Henry,
general store, Huntingdon, selling out and retiring; A. Mc-
Naughton & Bro., general store, Hluntingdon, admitted G. A.
Mcliaughton under style of MeNaugliton Bros., Strong & Co.,
general store, Lachute, stock sold; Villeneuve & Wilson, mfr.
cigars, Mcntreal, B. W. Villeneuve sole owner; Leduc & Lebel,
dry goods,St. lHyacinthe, commenced business here; J. J. Auclair
& Co., grocers. Montreal, ofiering business corner Wol e and La-
gaucletiereSt. for sale; Auclair, Deslongchamps Co., grocers,
Montreal, dlssolved; Chase & Sanborn, whol. coffees, Montreal,
new co-partnership; Desmaria Bros., general store, Richmond,
new co-partnership; Beauchamp & Deslauriers, sash and door
factory, St. enri, new co-partnership; Jos. Chandonnet, grocer.
St. Jean Deschaillons, commenced business; J. E. Paris, grocer,
St. Jean Deschaillons. comnenced business bere; Zoel Tousig-
naut, grocer, St, Jean Deschaillons, conmenced business; Spencer
& Spencer, general store, Stanbridge, closing branch bore; A.
Villeneuve, grocer, Gatineau Point,. dead; Laplante & Frere,
grocer, Lachine, new co-partnership; H. Corbeil. grocer, Mont-
real, offers business for sale; Labrecque & Leclair, grocer, Mont-
rea , new co.partnership; Labrecque & Fils, grocers, Montreal,
dissolved.

BRITIsH COLUMBIA-W. S. Asipitel, mfr. soda water, Nelson,
sold out ta E. Whalley; Il. A. Wilder & Co., furniture, Nelson,
opened a branch of Montreal business; Orr & Rendall, shoes.
Kalso, dissolved; Pierce Bros., sawmill, Slocan City, starting
here.

MaN1ToBA'-Iliggins & Webster, general store, Poland, suc-
ceeded Richardson & Loree; Wm. Halpenny & Co. grain, &c.,
WiVnnipeg, cùmmenced business here; J. Oreighton, general
storp, Alexander, succeeding Birly & Agur; A. R. Colquhoun &
Son, general store, Broadview, starting.

NEw BtuNswIx-Taylor Dockrill & Co., whol, cigars, &c.,
St. John, A. A. McClasky retired; business continued under the
old firm's naine; C. A. Peters, whol. feeders & tanners, St. John,
succeeded by C. H. Peters & Sons.

NovA Scotia-Angus Chisholm, grocer, New Glasgow, G. R.
Chisholn registered as proprietor of this business.

LEGAL RECORD, &c.

Week ended June 16. 1897.
The following Is a record of transactions and cases in our

Canadian courts of law, comprising Writs Issued and Judgments
Rendered for sutns of $300 and upwards, (Montreal, from $175,
and upwards), and Chattel Mortgages and Bills of Sale for sums
of $550 and upwards, as taken from the public records It will
be understood that the actions or Items do not necessarily affect
the credît and soundness of the persons or concerns named, as
they may have been paid or otherwise settled, and that good de.
fences may exist in cases of writs, &c :

WRITs IssURD, PRoVINcE Or QUEBEc.
.June 9.

Black Lake-W. A. Clearehue vs United Asbestos Co... 539
Lacolle-D. Molleur vs F. X. Fortin................... 545
Montreal-J. E. Beaudoin vs 0. Courtemanche, $503; Dme. M.

A. Crevier va X. Lavallee, $200; I. L. Lafleur vs Dme. L.
Lepage et vir, $448.

St. Antoine de T-F. Marion vs Naz. Lambert.......... 818
....... M. lTougas vs Nap. Caueau ................... 446
.........- Dme. C. Dulude vs Thos. Roy ............... 2,111

June10.
Montreal-Dme. E. Daly esqil. vs Amherst Park Co., $200; R.

Audette et al vs Dme. C. H- Bruneau, $190; T. Doucet vs
J. Daoust et ai, $2,5t0; J. W. Stewart, et al vs L. Demers
et al, $177; J. t>. Whelan et ail vs C. Gallaglier, $273; V.
Theriault vs S, Mondon, $466.

June 11.
Baie des Bacons-J. Vermette vs Pierre Bouchard...... 2,000
Lancaster-T. Doucet vs Jos. Daoust et al............ 2,500
Montreal-F. Tremblay vs Dme. R. Burns et vir, $800; Banque

des Marchands vs W. S. W. Morgan, $1,117; T. J. Darling
vs De. A. M. Willianson, $4,170.

Quebec-Cathe. Hartigan vs J. J. Timmons...... . ... 300
St. Flavien-Marle E. Ielleau vs Gabriel Letourneau.... 558

June 14.

Lachine-J. F.- Hausén vs Prospere Laplante........... 500
Montreal-A. D. Taylor vs W. P. Foe, $850; Bank of B.N.A.

vs G. A. Hughes, $649; Delle. C. Kreutzburg vs A. Piche,
$858.

Quebec-T. Davidson Mfg. Co. vs Jos. Naulin.......... 2,000
St. Germaine-P. Jolin vs Mathilda Nadeau et vir....... 400
St. Maurice-F. A. Verette vs 0. Clerniont............. 4,083

June 15.
Montreal-J. Bedard vs J. Bastien et f: , $5,000; M. D. Dawson

vs Compagnie D'Approvisionnements Alimentaires, (dis-
puted), $278; B. Amos vs .1. H. Dougall, $199; J. 11.
Charette vs J. E. Hughes et al, $176; P. E. Dahamnel vs N.
Lesage et al, $384; C. Tellier vs A. Perrault, $271; E.
Choquette vs A. Pîche, $200.

June 16.
Barnston -W. C. Webster vs J. F. Drew................ 471
Montreal-Hi. Creed vs I Collins, $247; L. I. Boivin etal vs P.

Gauthier, $206; S. Martin vs M. Martin, $856; City of
Montreal vs W. Taylor et al, 8100,000.

Quebeo-iMarie J. A. Gosselin vs Paul Breton, Sr....... 400
St. George de Windsor-L. Chabot vs P. Desrosiers...... 580

WRrrs IssUED, ' Om.
June 9.

Gillies-C. & H. D. Gamble vs Banger Silver Mining Co. $ 879
Maidstone-J. Cratz vs John Cada...................... 1,000
Mornington Tp-G. Brohman vs Ely. & Annie C. Rnhi.. 321
Vancouver & Toronto-Ray, Street & Co. vs Moir & Mille 1,086

June 10.
Belleville- Canadian Bk. of Commerce vs D. B. Robertson,

$891.
Burford Tp-Secord & Perley vs Jas. Cairns, Jr........ 300
New Dundee-L. S. Weber vs Auigust & Kathe. Millor. 700
St. Catharines-G. A Begy vs Rici. Kinsett............ 716
Toronto-Canada Life Assc. Co. vs .. K. Kerr, $6,114; W. T.

Boyd vs Thos. Tushingham & A. H. Rundle, $11,747.
Toronto Gore Tp-G. Sieard vs Jos. Sheard (dmgs).... 1,000
Waterloo Tp-A. Kranz vs J. B. Bingeian et al........ 420

June 11.
'arclay-J. S. Todd vs Geo. Sharp.................... 462

Dorchester N-Elztt. Faulds vs John Beacham, $476; EIzth.
Faulds vs And. Faulds, $1,500.

Fort Erie-F. J. Ramsay vs A. C. & Winifrid M. Good. 716
Gananoque-British American Assce, Co. vs D. Darling & W.

F. Latimer, $500.
Milton-F. E. McGill vs W. & A, E. Caldwell..........921
Newport Tp-Fergus Lodge No. 73, 1,0..F. vs Ann & John

Green, $820;
Roxborough-J. Dingwall vs Saml. & Margt. Ferguson. 1,039
Toronto-Union Bank vs A. J. Brown, $000; North Scotland C.

M. Co. vs Thos. Cook, $1,944; J. M. Eggert vs Jack Rab,
bit Svndicate, $560; G. Marshall vs A. E. & F. J. Wood,
$463; Can. Sav. L. & B. Assn. vs W. C. Wrigley et al-
$784.

June 14.
Blanshard Tp-N. Clark vs Chas. Bellamy et aI........ 1,453
Cavan-J. Wilson, Sr. vs Clare D. Winslow............. 5,000
Grimsby-W. W. Ogilvie vs A. Burland................ 927
Hagarty Tp-A. Prince vs Antoine Roseck.............. 5,000
Kinioss Tp-J. Conley vs Jas. Conley.................. 380
McNab Tp-R. G. Moles vs G. S. & Isa Hutson........ 453
Napanee-The Queen vs G. M. Elliott................. 474
Norwood-F. C. Stephenson vs L. E. Stephenson....... 858
Osgoode Tp-J. F.Stanle3 vs Thos. Fisher et al........ 311
Rat Portage-Theresa Daunais vs 0. Daunais.......... 802
RenfrAw-W; Burns vs Robt. Burns ..................... 943
Rochester-Western C. L. & S. Co. vs J. R. Fanning et al,

$7,289.
St. Catharines-North Brit. & Mercantile Insce. Co. vs H. M.

Heiliwell et al, admrs., $1,000.
Sarnia-E. C. Coleman vs Pierce, Norris & Mclntosi ... 487
Southwold-MolsonsBank vs Alex. Cattanach.......... 510
Toronto-W. J. Montgomery vs J. A. & M. Johnston, $415; R.

Bowker vs Nasmith, Ltd, (Penalties), $14,620 ; Can. Sav.
L. & B. Assn. vs C. & A. Wrigley, $184.

Toronto Junctn-N. Haynes vs G. W. & C. W. Clendenan 816
June 15.

Guelph-J. Hendersaon vs David Martin.............. 349
Hamilton-D. Kelly vs Hamilton Iron & Steel Co., $478; West-

ern Bank vs Patterson Bros., $1,424.
Manvers Tp-S. T. Bruce, assignee vs J. W. M itchell.. 627.
Ottawa-H. C. Monk vs Harry Burgess et al, $541; Harriet Hill

vs vW. R. Dunning et al, $482.
Port Perry-R. Clark et al exrs. vs Sarah & Robt, Spence,

$664.
Reach Tp-Western Bank vs Maria &Alf. Sleep........ 82Q
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Saltileet Tp-Margt B. Calder va Priecilla & Jonathan Carpenter,
$418

Southwold-South Western Fariers & Mechanles Sav. & L. Scy.
vs W. H-. & Sarali Russell, $2,915.

Toronto-M. Il. Peterson et ai va W. & E. McNeill, $1,620; Rl.
Corin va Alex. Sampson exr., $1,000; A. Wilson & Co. vs
Toronto Pharmacal Co., $5,000.

une 16.
Flamboro W-Toronto General Trusts Co. va W. & J. B. Forster,

$2,050.
McNab Tp-.Annie E. Cameron va J. A. & Elzth. Robertson,

$448.
Ottawa-i(. P. Robinson va T. W. McDermott......... 1,000
RussellTp-0. D. Casselmnan vs Archd. Loucks et a].... 352
Toronto-P, J. McNally vs Sanderson Pearcy (disputed), $2,694;

Accountant Suipreme Court va C. & N. B. Peck, $1,677; T,
11. Cooper va York County Loan & B. Co., $359.

WRITS IssURn, MANITOBA & N. W. T.
June 9.

Winniper-Steel, Iayter & Co. va J. M. Teichnan.... 428
June 10.

Winnipeg-Union Bank va J. B. Ferguson, $3,845; Manitoba &
Iiv. Co. Vs Wm. Georgenson et al, $2,116.

June 11,
Carman-G. F. & .1. Galt et al va Fred. Starkey........ 2,300

June 14.
Iossiand-R. T. Brown vs Edw. lewitt.............. 2,919

June 16.
Brandon-Il. M. Mahti va Jas. McNichol.............. 769

JUDGMENTS RENDEURD, PRoviNCE OF QUEBEC.
- June 9.

Montreal-The Queen agt Robt. Hawkins et al, $600 ; The
Queen agt Geo. Mooney et al, $800 ; A. Cordask et al agt
P. M. Murphy et ail, $5,082; The Queenagt O. St. Charles
et al, $200.

.une 10.
Longueuil-Banque Jacques Cartier agt J. Gadbois..... 412
Montreal-W. Farrell agi, Il. J. McNally et al.......... 392

Jime 14.
r Montrea-T. Monitgomery agt A. Antreos................ 193
tanridg-T. Brophy et ai agt Jos. Dewyea.......... 80

June 15.
Montreai-G. Il. A. Montgonery agt Hlurtean & Gervais,

$275.
Si. Ignace-J. Cohen agtS. Kert...................... 813
Sault ui Recollet-E. L. de Bellefeuille agt F, X. Beaudry,$565.

June 16.
Montreal-W. Johnson agt Jos. Lacasse.............. 317
........ -Dmne. Marie Pare agt F. X. Fortier..........883

.)UneMENTs RENDEREID, PRovrNCE OF ONTARIO.
June 9.

illiea-.& I. D. Gamble agi Badger Silver Mining Co.,
$879.

riniisby-.J. McWilliam agt D. W. Marsi.............. 800
Toronto-W. E. Shaver agt W. 11. Carrick & Il. O. Salmon,

$1,107; G. Brown agt E. F. Grady et al, $1,855; H. Coch-
rane agt E. F. Oradly et ai, $1,793; Conf. Life Assn. agt
Peter McLean et al, $8.522.

i'oronto Gare Tp -A. Jackson agt Jas. Robinson........ 606
June 10.

IaumiIton--Sims & McDonaid agt Good & Co........... 2,208
June 11.

Hamilton -M. Smi f agt And. Onderdonk............ 1,200

June 14.
Gananoque -Gault Bros Co. agt O. B. Rogers......... 341
IKeppel Tp--Britisih Can. L. & 1. Co. agt W. F. Davidson,

$3.
Markham Tp-S. J. Milne agtJas. Lawrie.............. 6,546
Peterboro-E. A. Peek agt Thos. Beavis............... 790
Toronto-Mankato Linseed Oil Works va Aif, Boyd..... 884
Peterboro -Yost Mfg. Co. agt G. [. Harkins............ 590
Rockinghani -J. Gardner agt Chas. Potter ............ 703
Toronto-Trusta Corporation agt T. M. Lamb............ 56,777
........- 1-1. Craig agt R. G. Cox & Co................. 370
Cleveland-M. 8. Park agi Wmt. & B. Orr............... 1,824

Junie 15.
Anherstburg-Wilhelmina Woodbridge et al exrxa. agt Geo.

Pigeon et al, $810.
Gloicester-Caroline Henderson agt Mary A. Taylor.... 881
Lochiel Tp--D. & A. McPhee agt J. F. McPhee..... 825
Oswego-Union Bank agt Eliaba B. Powell... ........ 8,588
Ottawa-A. Masson agt W. Il. Walker .................. 1,854
Upper Norwood, Eng.-W. P. Hudson, exr agt John & ElBie

Stewart, $1,685.
Whithy-T. Stevenson agt Wmn. Mannel............. 2,019

June 16.
Arnprior-Bell Telephous Co. agt Alex. Menzies........ ;129
Kingston-Jessie A. Lafferty et al agt S. W. Hobart.... 1,609
Toronto-T. Ford agt Peter Barclay, $3,179; News Ptg. Co. agt

John Eaton Co. Ltd., $685; 11. A. Wiley agt G. W. & W.
L. E. Marsh, $820.

.........- E. Mattice et al agt C. J. Mattice et al........ 490

JUDGMENTs RENDERED, B. C.
- June 10,

Vancouver-D. Woodward agt Cope & Young.......... 2,551
...... ,.-J. Cunningham agt L. P. & Harriet F. Eckstein,

$3,842.
June 11.

Vancouver-F. Gwatkins agt John Tower.............. 67

JUDGhENTs ILRNDERED, MANITOBA & N.W.T.
June 15.

Pincher Creek-H. R. Cory agt H. R. Mead............ $ 529
Winnlpeg-Dominion Mortgage Co. agi Wm. Bathgate.. 1,46f

JUDGEIrNTs RENDERHU, N.B.
June 10.

Jngonish-J. M. Burke, general store, for............. 2,616
Shipyard, Sydney-John Campbell, general store, for.... 2,670

JUDOMENTS RENDIcUED, PEL.
June 15.

Charlottetown-J. H. Cairns, marble for................ 1,806
Rustico North-Stanislaus Buote, lob. packer, for...... 2,000

CHATTEL MoRTOAGEs, PIovINcE OF ONTARIO.

June 9.
Ayhiner-W. 11. Walsh to W. Warnock...... $1,889 & $2,747
Burlington-IH. C. & Eva R. Hurd to McWilliam & Everist,

$1,600.
Dunnville-W. H. Mawhinney to F. R. Lalor.......... 1,000
BEastnor Tp--Jacob Wolfiey ta J. & H. Spence.......... 982
Hamilton-Alex. McLagan & wife et al to H. Kntz.... 1,000
Kincardine-Wm. Bishop ta H. McKay et ai............ 2,280
Murray-Cornelius Hubbs to Sawyer-Massey Co........ 722
Pembroke-Michael Martin to Georgina Gorman........ 1,411
St. Thomas-Thos. Arnold ta W. E. Idsardi, $2,215 ; Santl.

Shepard & wife ta J. R. Rundie, $2,108; Saml. Shepard &
wife ta J. Rundle, $2,108.

Wallaceburg-Robt. & Charlotte Sutherland ta M. 1. Kennedy
et al, $1,000; Roit. & Charlotte Sutherland ta Mary S.
Cross, $1,100.

June 10,
Adjala-Wm. & Chas. Brown to T. M. Brown.......... 1,000
lamilton-Thos. Power & wife to H. Kuntz............ 1,491

Owen Sound-Wm. Dudgeon to J. P. Raven............ 700
Pembroke-Emede Gareau to J. Gareau................ .2,500
Storrington Tp-Geo. & Elzth. Fisher ta Queen's College at

Kingston, $1,842. M
Toronto-Ellen Cailen to L. Reinhardt, $647; Richd. Lennox ta

L. Reinhardt, $1,857.
June 11.

Colchester-Margt. & Rowland Ileaton ta HRamilton P. & L.
Society., $1,000.

Hlamilton-E. Hayes & wife to J. Gompf............. 1,500
OaklandTp-Jas. Young toJ. P. Lawrason........... 775
Petrolia-Jas. ßlake to J. W. McCutcheon............. 678
Toronto-M, W. S. Dingman ta A. A. Allan & Co...... 600
Whitby Tp-G. A. lolliday et al to W. F. Cowan....... 1,663

June 14.
Albemarle Tp-Geo. Vogt ta J. A. ElIves.............. 708
Ernestown Tp-N. E. Booth to T. D. Bailey............ 1,000
Goderich-Robt. Imrie ta S. Sloane ................. 1,101
Hfespeler-H. G. Sacks et al ta G. H. Stevins............ 700
Preston-Emil Homutli et al ta P. Bernhardt.......... 1,586
Thorold-D. McCarithy & wife to Taylor & Bate......... 1,200
Toronto-Fred. Adams to Amelia E. Adams, $745; E. K. &

Agatha E, Dodds tao J. E. Seagram, $055; R. J. Fielder
ta R. Davies, $5,015; Frances A. Hogaboom, exrx. et al
to Molsons Bank, $963.

White River-Jas, Hogan to T. Marks & Co............ 628
Yarmouth-J. H. Smale & wife to G. T. Claris.......... 1,059

June 15.
Brockville-A. G. Dobbie to T. GlImour............ 2,012

alaniiton-Jas. Purvis & wife to 11. 8. Brennen ... .... 1,198
Logan-Mrs. Jos. Krauskopf to J. Nicoll.............. 885
Mitehell-Albt. Goebell to G. Goebell..........;....... 1,000
Ottawa-Thos, Murphy to Bridget T. Cleary............ 1,500
Owen Sound-E. A. Mattiews ta Owen Sound G. & B. L. Co.,

$1,700.
Trenton-Danl. & A. A. Jackson to G. A. White....... 1,140
Whitby-S. W. Lowell ta Western Bk. of Canada....... 8,775

June 10.
Almonte-J. T. Kirkland ta D. M. Fraser............ 000
Athens-Jas, Ross N. G. Bar] ta W. O. Parlsh ....... 1,200
Parry Sonnd-Jas. Gillles ta J. Brown........... ...... W00
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SUN MON TUE WED. THiU FRI SAT

1 2 3 4 5

6 7 8 9 10 11.12

13 14 15 16 17 18 19
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27
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30

24 25 26

CHATTEL MORTGAGES, B.C.
June 10.

Vancouver-Vancouver Biscuit Co. to Okanagan Flouring Mills
Co.. $2,800; Milwaukee Brewing Co. Ltd. ta H. Sieben-
baum, $4,000.

Qu'Appelle-Thos. Blackwell ta Love & Raymond...... 1,156
June 15.

Vancouver-I. Waxstock to Oppenheimer Bros.......... 2,300
CHATTEL MORTGAGICS, MAN. & N.W.T.

June 9.
Winnipeg-G. H. Bowes ta L. R. McKenzie......... $1,000

June 11.
Winnipeg-B. 8.hragge ta Bank d'Hochelaga.......... 1,910

June 15.
Banff -L. C. Fulmer & Co. to Thompson, Codville & Co.. 4,032
Birtle-F. R. Winder ta G. P. Stnith.................... 840
Edmonton'-D. R, Fraser ta Imperial Bank............ 3,160

JUne 16.
Holland-G. & A. Wood ta Bk. of Ottawa,............. 719
Morden-Lewis McKenzie ta D. S. Johnson ............. 853

PEOPLES Heat andLight Company,
OF HALIFAX.

5/ Firsi Mortgage Gold Bonds.
These Bonds offer an opportunity for a safe ln-

vestment, and one naking a good return.

m2 HANSON BROS.
Canada Life Building, MONTREAL.

BILLS OF SALE PROVINCE O ONTAUno.
June 9.

Westmeath Tp-Bridget Ryan to T. Brooks............ $2,850
June 11.

Toronto-Nicoll & Stewart to A. A. Bogart............ 758
June 10.

Brantford-A. R. Bunnell, assignee to NellièS. Vanileet 589
June 15.

Ottawa-F. I. Daniels to D. W. Secord, $3,600; J. A. Lawless io
T. Murphy, $1,800.

BILLs o SALE, MAN. N.W.T
June 10.

Qu'Appelle-Love & Raymond to T. Blackwell......... 1,450
June Il.

Winnipeg-D. 11. Croft ta Hart Co. Ltd................ 5,000
June 10.

Alexander-T. H . Birley to J. Creighton.............. 1,297

El Padre Needles,
10 cents.

Varsity,
5 cents.

The Best K-
CIGARS

that money, skill, and nearly haf a

century's.xperience can

produnce.

Made and Guaranteed by

S. DAVIS & SONS
MONTREAL CLBARING HOUSE.

Total for Week End-
ing June17,1897. Clearings. Balances

$13,717,275 $1,782,707
Corresponding
Week of 1890 .... 8,918,810

I 1895 .... 18,220,049
" 1894.... 9,195,501

1,418,948
1,751,265
1,268,067

Thursday Ev'g, JUne 17th, 1897.
Since our last the transactions on the

local stock exchange ln favorite securities
lias fallen off with the exception of Gas,
total sales of which show anincrease ov

the preceding week of three thousand,
and vaines overthe wholeone ta two points
hîigier. There is at the close however, a
tendency to sell short with bids at 189%.
Montreal Street is strong, the lowest sale
during the period under review being 4
points higher than last writing. Toronto
Ry. exhibits the saine relative position as
formerly, with whatever gain Is made
one day being lest the next. Canadien
Pacifie continues ta notch Up fractional
advances under a similar synpathetic
movement in London and iNew York, the
closing prices at these cntres being 02,
and 6134 respectively with 61 bid on spot.
In banks the volume of transactions
have been small, Hochelaga taking the
lead with sales of 25. It is interesting ta
regard the higher price of certain bank
stocks at the moment compared ta last
year at sane time, and the falling off i
others. A new stock listed this week is
the shares of the Cornwall Street Ry. the
flrst block of shares being sold on Wed-
nesday. Another stock for which listing
application is to be made is St. John, N. B.
Ry. Il the money market call loans are
unchanged at 4 per cent. with the con-
cession of a half of one per cent still ex-
isting on safe collateral. Mercantile dis-
counts remain at 6 ta 7 per cent. Between
batiks : sixt'es, 9 8-1I ta 9V ; demand,
9 7-16 ; to 9l34 and cables 9 9-16 . Coun-
ter rates are unchanged viz. sixties, 9% ta
9,9 ; demand, 99% ta 9%; and cables, 10.
Commercial sixty day bills are 8% to 9.
Appended ls the usual comparative table
comipiled by C. Meredith & Co.:

Montreal ... ....
Hochelaga.
Merchants ......

11 235 233 220
25 133 188 120
10 175¼, 175¼g 104

Ontario.........
Quebec.........
Union...........

Cable .. ;....n..
Can. Pacific..... 1
Gas ............ 81
Mont. St. Ry. 4f

" New stock. 5
Toronto Ry..,.. 29
Bell Tel........
Duluth Comumon. .
Royal Elec......
Mont. Cat, Co...
Dom. Cotton Co.
Peoples H. & L.Co.
*" " Bonds...$2,
Cable c'p'n bds.$25,

" " reg. bds.. $1'
lalifax Tai, Co..
Cornwall Ry., i

2 80% 80% 58
10 122! 122 118
10 100 100 10)

[60 173 172 15934
475 62 61% f12
541 19I1½ 18818
660 216% 215 210
i25 209% 209 ....
I10 81 78j i7%
50 167 166 154.
100 39 33 4%
100 142 141 115
10 121 121 124

225 72 71% 94
408 48X 4734 ....
.000 97 97 ....
000 104% 104 ....
700 104 104
320 98 96X ....
[75 48 45 ....

MONTREAL WHOLESA LE MARKBTS

Thursday Ev'g., June 17, 1897.

On the whole the volume of business tiIs
week spread pretty equally over all lines,
and rosier reports are given as ta. collec-
tions. Ii the grain markets most interest
Is centered ln oats prices hiavin'g advanced
ta 27e in store. The situation la dairy
products is lnfluenced by the views of·buy-
ers and sellers being apart, prices li' both
butter and cheese being beyond export
limits. In eggs and smoked meats there
is a stronger tendency due ta lighîter re-
ceipts on the one hand, and seasonable
consumption on the other. The grocery
trade shows a -fairly extensive distribution
throu'gh wholesalers, with tea importers
more active now that the higli opening
prices and advance in Japan has been
checked, and values waning. Stock% o
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BE WARNED IN TIME
Safford Patent Radiators are the only IRadiators made in
Canada without bolts, packing or leaded joints-made
with screw joints, and have been in constant use i tr nine
years.

SAFFORD Rtiators
Can never Gel out of Repair

No Wrought Iron Bolts to spoil
their appearance and to stretch out

shape in a few short seasons .

Guaranteed for a lifetiire against wear and defects.

MADE ONLY 15Y....

The ToBONT0. RANlTO M., Co., lmitei,
Toronto, Ont.

The Largest Radiator Manufacturers under the
British Flag.

surgar lu second hands are apparently stili
large, refinrers quotation orr granulated viz.

43 being cnt to c, for round lots by job-
bers desirous to unfload. Owing te the low
prices at which foreigir refined sugar cari
be laid down thera, is considerable atten-
tion being given to this phase of the sugar
question, and we liar of a purchase rmade
this week ias ar experirment. Canned
vegetables aire-liri and higher iuder do-
pressing n1ew croi prospects, which if con-
firmation li wanting, carr be found in the
unusual lemand for seeds for resowing,
corn li particular being in lively request
The rrovemient in hardware la satisfactory,
shelf goods and agricultural tools going
out froely. There is no change in paints
cils or leather ; dry hides are highier, vools
and clhenicals drill. In drygoods the turn
ta more suriirmerilike weather ias hiad a
good el'ect in nroving surplus spring lines
tirougi retailers, and consequently lias
inspired a more sanguine disposition to-
wards fall goods.

BUTTER EZTc-Irregularity prevails in
butter is in cheese. It is possible that
the Ilurry in the country wiere largo buy-
ing at good prices has transpired of late
will be found no more than a flash in the
pan. June crearnery is being boughit in
the country rt 160 to 10%c, whilst Old
Country cables state that they can get all
they want rt 16c. This apparent differ-
ence between the ton of buying on this side
and the other is expected to adjust itself
protitably to Canadiau investors in the long
ruin who are at tire present Mrne following
their nsual custorn of stocking up in ain-
ticipation of the enhanced values that will
transpire liter on in the sirmmrrer. The
egg market shows uiinrruishing receips and
prices ara lighrer for grocers quantities at
1034c. Maple products are weaker
Potitoc owing to increrased receipts'
casier at 40 to 45 in car lots.

COAL-The report in a ilocal daily that a
syndicate ias in process of formation tire
inception of whici would reduce the cost
of coal considerably the coming aitiumni,
lacks confirmation, and the mîerrbers of
the cumbine feel no apprelension on this
score, and have every confidence that short

of coal being supplied by a philanthropist
it ls impossible to undersell themu, and
comle out witlh running expenses. The
new duties it la believed vill have very
little naterial effect upon the situation,
the reduction of Oc per ton being upon
steamr coal of which the importation only
amounts to 50,000 tons annually, the rest
cominig from Canadian mines.

CulIæsE--N'ws from the other side re-
presents that between views of holders
liera and sellers there, there is quite a dif-
ference. The Canadian view averages
8%c whilst English advices only give 8c,
as the price for deliveries extended into
July. In this variance of ideas there is
naturally no eagerness evinced byshippers
to purchase at the prices ruling on spot
and in ihe country. The cheese at present
in Montreal have cost from 1s to la 6d.
more than English buyers are willing to
pay. We quote the range of values as
follows :-Finest Ontario 84 te 87, finest
Townshlip 84 to 8<, Iinest Quebec, 84 to
8%, and although inmediate buyers look
for less, cheese of these respective makes
is a bargin when sold ruder.

DRy Goons-A better feeling is reporte I
in retail circles, and this has influenced
brisker business by jobbers in sommer
goods. Travellers on the road also give
healthier advices of woollen orders for the
fall. Pertinent to the future outlook of
dry gooda lia the large receipts of dry
goods of every description which for
months has been the vogue In United States
importing centres, in order to stock up
before the high protection duties core in
force. This lends belief that wlen these
cone into competition witlh domestic
goods, an era of low prices will once more
crop up in the United States. In this
possibility tie Canadian market will be as
exposed as ever to the certainty of it
being used for slaughiter purposes. Every
inch of warehouse roon on the Atlantio
seaboard it la said, ls now taken up with
European importations.

Fisi-Receipts of Gaspe salmnon are
abundant, one bouse it is said having con-
tracted for 0000 pounds per week. An In-
teresting feature of the distribution
through retailers at the moment la the dis-
position to make of salmon a leader, sales
being made to consumera in many instan-

ces at cost, viz, 1l1. Fresh mackerel are
quoted at 12Y2c to 15e as to size. In salt
and dried lines there is practically nothing
doing.

FLOuRN ANN MEAL-The local demand la
very terne, and outside enquiry little bet-
ter. Foreign buyers also are displaying
only luke warn interest in the market.
Hopes however, of an improvement in this
respect in the future succeed in giving a
cheerful toue to things. There is a small
jobbing dernand for meal at $2.90 per bbl.
and 1.40 per bag.

FEED -There is an active demand pass-
ing for bran at firm prices, $10 per ton be-
ing asked and obtained for Manitoba, bags
included. Supplies of Ontario sorts are
generally absent from the market, holders
in that province finding more profitable
sale in the States. Baled lay la sonewhat
easier at $12 bid for No. 1.

GRtAiN-The statistical position in wheat
la becoming less and less ar important
factor to cause decided change to the mar-
ket, and neither unfavorable weather re-
ports or operations in the worlds wheat
pits sensibly rmake any difference to the
normal current of values. Econornists at-
tribute this to the growing Influence of
potatoes as a food staple, but however this
rmay be, certainly tire sole excitement in
grain leans to speculative gamibling rather
than upon supply and demnand. The dry
cold weatlher in Manitoba has given place
te rain, and crops are reported looking
muci better. The feature of tie week is
the strong feeling in cats, offerings of
which are small, prices have advanced to
27e In store, or l higierthan ruled a week
ago, but at this figure the volume of busi-
ness rs smrall, buyers views being about
26%c.

GRocEriEs-The demand for sugar ias
so far failed to come refiners way, and
stocks in jobbers hands are' still fairly
large with sales of round lots through
these going out at 4c, a cut of M8c under
refiners quotation for iundred barrel lots.
The reflned market in New York appears
indefinite as to vievs, the sugar schedule
passed this week iaving evidently caused
purchasers to hold off pending investiga-
tion whether this will sensibly make a dif-
ference In cost of foreign. Yellows on the
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CARSLEY'S COLUMN.

I M PORTERS

. AN' Wholesale
Dry Goods o

Merchants.

SPEOIALTIES:

SILKS

,,d. .~

DRESS
GooDS,

Mantles and Jackets.

CarsIey, Sons
& Co.,

I 1 3 St. Peter Street,

- MONTREAL.

Substitution
the fraud of the day.

See you get Carter's,

Ask for Carter's,

Insist and demand

Carter's Little Liver Pills.

SPEaIAL NOTICE.

M. A. BORD.
Chevalier de la Légion d'Honneur, Piano
Manufacturer, Member of the Jury at the
Paris Exposition of 1878, Gold Medallist
Paris Exposition of 1889, after he had heard
a talanted pianist in Paris, wrote him the
letter of which the following is an extsact:

"SPARIs, JANUARY 18Tu. 1897"
"Allow me te thank you for having given

me the pleasure of judging of your perfor-
mance as a planist, which was delicate,
brilliant and of great promise. The excel-
lent and beautiful piano of Mr. Pratte of
Montreal, from which yon are capable of
drawing the finest and most varied effects,
is an Instrument which has a grand and
beautiful tone and ls of greatartistic value."

(SIGNED) A. BORD.

other hand are strong and advanced 1-16c,
theschedule making importation imposible
There is a very flat market te
report on tees, no sales of any account be-
ing recorded, and values while steady un-
der the advance made ail along the lino at
the height of the American demand, and
the bare stocks hore, are considered te be
ashigh as they will get, notwithstanding
the sanguine cables from primary markets
where forced buying owing to the
supposition that the U. S. proposed te put
a duty of àO per lb. on tea, sent quotations
up $6 te $8 per picul. This expectation
fortunatelyjfor the Canadian tea, trade who
have been small purchasers se far, l in
peril of turning out a fallacy, and prices in
Japan must experience a fall In consequ-
once, and particularly since the quality of
the crop is Inferior te last seasons in both
leaf and cup. In canned goods, tomatoes
are strong at 80 to 95c, corn firmer at 50 te
65c, and peas steady at 70 te 90c. Prices
of new pack should open high according
to present appearances of growth, but the
trade do not place over much confidence
in this, and belleve that with al canneries
having decided te place no limit upon out-
put, an average pack is assured. In dried
fruits, stocks are well cleared up, particul-
arly Californias, net a carload of good
stock raisins being in the city, prunes are
also depleted, and although the new crop
is likely te be a large one, the scarcity will
be complote between now and next Dec-
ember when this comesto hand. We quote
50s te 60s at 8 te 834c, 60s te 70s, at 7V4 te 8c
70s te 80s et 6%4 te 7e. The molasses mar-
ket during the week shows rather heavy
disposais, of both Porto Rico and Barba-
does, purchases by refluers being again
prominent. Rice is firm under a good
demand, and statistical outlook. The tariff
has now been revised te show a reduction
on the raw article which might enable the
mill te reaume.

HARDWARE. The scarcity of Canada
plates which existed lest week lias been
relieved somewhat by soe small arrivals
but the demand is active for these, and un-
til full sized shipments come to hand,
Canada plates will be nono too plentiful.
The price la still firm et $2.80. Tin plates
are aise scarce. A seasonable demand is
passing for harvesting tools aud wove wire
screens. The business doing in shelf
grades is of the usual sorting character.

LETIsusn-Dry hides having advanced
le, values of leather are firm, and the
trade look for ligher quotations just so
soon as demand springs np. In respect te
the assertion going the rounds that the
combine are getting considerably more
noney than Quebec merchants, outside of
the selling arrangement ask for sole
loather, and above the parity of quotations
in Boston, it la stated in rebuttal that
under the quotations given in nur prices
current, sole, and black leather cannot be
manufactured.

PAINTS AND OrLS-For mixed paints the
consumption continues fairly good, the ag-
gregate business doing comparing favor-
ably with last year at same date. The
chief source of denand is from points on
the main lino to Toronto, the Ottawa Val-
ley and Quebec, generally being rather
slow. Leads are firin, dry white, being
quoted at $4.50 to $5. Paris green for
the tire of the year is exceptionally slow
of sale, but with warn weather approach
the usual mnovement is expectedto begin.
We quote 1412c in 1 lb pkts, and 18•c.
bulk. The demand for linseed ail is of a
peddling character at unchanged values.
On 5 to 9 barrels however disposition to.
wards easiness ls apparent lu holders quot-
ing le under sinaller quantities, viz. boiled,
44c, raw 41c. Turpentine is steady and
unchanged, recelpts in New York are grow-
ing, and the feeling there in view of this is
indifferent, and may likely effect this mar-
Icet in retarding recovery from the decline
noted a fortnight ago. Stocks of fish oils
as before stated are practically exhausted,
values of lard oil at the moment are easy,
consistent witlh the dragging nature of the
markets nt primary points.

PRovIsIONs-If anything the tone of the
market is weaker on pork and lard owing
to Chicago depression but this has no evi-
dent effect on values on spot, the move-
ment being se small. The coming of
sumnerweather lis livened up smoked
mecats, and botter demand set in this week.
lu the Liverpool provision market lard ad-
vanced 6d on Wýednesday.

SEEDs-Thîe demand for late sowing
seeds,viz. Millet and Lungarian is keeping
up, and shows signs of continuing te the
end of this month, an exceptional state of
things considering that the tradp, usually
count the business in these seeds over on
Queens Birthday. This wook a large de-
mand lias set in for corn, replanting owing
to the wet weather in May being extensive-
ly necessary. Values are unchanged.

'IORONTO WHOLESALE TRADE.
(Revised by Telegraph).

ToRoNTo. June 17, 1897.
A slight improvement is reported In dry

goods, there being a botter sorting-up de-
mand owing te summer weather, Gro-
ceries and hardware are aise fairly active
and the sentiment is more encouraging.
Prices generally are unchanged. Collec-
tions are fair. In consequence of more
favorable weather tise feeling with regard
te prices is more bearish, present qluota-
tiens being the lowest In months. Money
unchanged, with call loans quoted at 4 per
cent, Prime commercial paper is dis-
counted at 6 per cent. Sterling exchange
is a little firmer. Speculation on the
Stock Exchan'ge has been active, but latest
prices show a re-action from the highsest.
Latest sales - Ontario. Bank 824, Com-
merce 12534, Dominion 288U, Hamilton
102., Iiiperial 188, Consumers Gas 2064,
Western Assurance 168,V, British America
128, C.P.R. 61,6, Toronto Electric 1859,
Toronto Ry., 78g xd, Cable 178, Building
& Loan 57.

BUTTER, &c.-The market continues
quiet and prices are unclanged. The best
relis are quoted at 10 te 12c in a jobbing
way. Creamery steady at 15 te 16 for tub
and 17c for rolls. Eggs unchanged, at 094
te 9½-per doz. in case lots. Cheese Is
firm at 9 te Me per lb.

DREssED IloGs-Rcelpts are moderato,
and prices weaker owing te warmer
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SUR ETYSH IP.
The only Company in Canada confining itself

to this business,

The GUARANTEE Co.
OF NORTH AMERICA.

Capitni Authorized, $1,000,000
P]nid up in Cah, [no notesj. - 304,00
R,it orcs,--..---..----------1 ,2,000

Thi pas onany l tnder the samne expertenced
managenent which Jntroduced the eySten to this
continent over forty.three years ago, and oits ince
actively asud sccessfiily condulIcted the business to
the mtisinction of )te celite.

Over $i,370,000 have been pald In
Claims to Employers,

'ralldenst and Manging Director:
JIWAltD RAWL(NGi.

Vice-l'ruesiglnt, - - - WM. J. WITHALL
Secretary ani' Treasurer, - ROERT KEllit

,SJCiKLh'IK U.JI OSS Q (j., CJouncsel.
I.' fD i¢If J.. UOM.l V, Amditora.

IiIJCAl 0F"FI'JfC:
Ienever linnt i, - - MONTREAL.

DIRIECTORS:

rcteward Rawlings, Wn. J. Withall, A. 8. Clositon,
Gen. ague, Ilartlntid E. acdongall E. C. Smith
'in. Wainwriglit, Joln Cassil & là. W. Cannon

SICK HEADACHE
Positively cured by theSo

Little Pills.
Thîey also relieve Distress froni Dyspepsia,

Inlgcestioiin ad Too IIclarty Eating. A per.
fect remledy for Dizziness, Nausca, Drowsi-

', ad Tastei.1 lte Nouth, Coated Tongue
l'ain in the Sidle, TORPI) LIVER. They
12rgutlielathe Bovels. Ptirely Vcgctable.

Smail Pill. Smnali Dose,
Small Price.

G. A. GAMSBY,
Accountant and Collector,

Gananoque, Ont.
Agent for the Salof (lode--Specialties ii gany line.

Financial and Advertising Agent.
]usiniess intruistOel wIll1 recelve nersonal attention

at once. iteferences furnished on appliceaton.
Corresepondence Solle(ied.

weath or. The best selected weigits sold
at $6.50.
FLoUR AND GRAm-Flour du1ll and heavy

Straight rollers arc quoted at $3.35 and
Ontario patents at $3.50 to $3.60. Manitoba
patents $4.215 strong bakers $4.00 ta
$4.10. Brau $7.50 to $7.76 west. Oatmeal
steady at $273 ta $2.85. Wheat duII
and easy, with red winter quoted at 68c
north and west, and white at 68½4 to 09e,
No -1. Maitoba liard at 750 ta 76e
Midland an<l at 71c Fort William,

NAXE.

British North Am......
Cea. Bank of Commerce
Commercial, Windsor..
Dominion...........,
Du Peuple..........
Bastern Townships...
HOamîion ............

.Hochelat ........
tmperial.............
Jacques Cartier.
Merchants' Can.
Mercbants' Haelifax.

,go Molsone......
Montreal...........
Nationale...........

C New Brunswick.......
Ontarlo,...,.........
Ottawa............
People's of . Il....

St. Stephen's.. .. .
.Standard .......... .
Toronto............
Traders............
Union Hallfax).
Union r uan....
Ville Marie

Western.................. ..
Agri.Sav. andLoun Co .
Bell Telephone Co...........
B"ri. Cen, Loan & ynv. Co...
Brit. Mrtg. L .......
Building and Loan Asec....
Can. Colored ot. Mile Co...
Can. Landed &Nat'l Inv'tOo.
Can. Perm. Loan and'Sav...
Can. Sav. & LoanOo.
Central Can. Loua & Sv. Co
Dominlo Sav. and Inv. Co.
Doninîon Telegraph Co ....
DonlnIon Colton Mille Co...
Farners' Loali and Sav. Co..
Freethold Loua and Sav. Co..
llamilton Prov, and Loen.,.
loue Sa.v and Loan Co ..

Euron & Erio Loan & Sav.Co
Imliperial Loan and fnv. Co.,
Laitded flaniking and Loan..
Lond. & an. Loan and Ag.
London Loua Co_........
Lond. and Ont. Inv. Co.....
Manitobae & North-W. Ln Co
Montreel Telegraph Co.....
MontreelGas Co ........
Montreal Street Ry. Co.
Montrieal Cotton Co.........
Merceanto Mf'g 00.........
Montreal Loua and tg..
Ont. Indus. Loan liud inv..
Ont. Loua and Deb. Co......
People's Lon eand Dep, Co.
Rea Est. loani Co..........
Richelieu and Ont. Nav.(o.
Toronto Electrie Light Co..
T :ronto Street i .ilwy...
U.ion Loan aid $av. Co .
Weetern Can. Loan and SaIv.
Western L:an & Trust o..
Windsor r.to l ............

CapItal
paeid-up.

Best. Dates of
Dividende,

-- _--1- I

Par ital
va'e. secrbed,

243- 4,866,656
50 6,000.000
40 500,00
50 1,500,00

50 1.500
100 1.255.000
100 986.510
100 t3,0

25 .jW
100 6,000,000
100 1,1500,000

50 2,000,000
200 12,000,000

30 1,20,00
100 600,000
100 1,m',0
100 1,000,00
Ib0 180,000
Ic00 -,500,000
100 200,000
' I 1,000.000

100 2,000,00
100 700,00
G0 500,000

100 1,200,000
100 50,000
100 500,000

50 610,000
100 3,168,000
1001 1,20,000
100 46ttoU
2i 750,000

100 2,700,00
luli 2,008,000

5 5,000,00050 750,000
100 2,500,00
50 1,00,00
50 1,000,000

100 3,000,000
50 1,057,250

100 3,23,00
100 1,600,00
100 2,00,00

50 3,000,000
100 540,000
100 700

50 
" "50 "00"00

100 2,750,0
100 1,0000
40
40 %,00,000
50 1,50,000

100 1,400,000
100 00000

5 500000
100 466,50

50 2,000,000

00 50000
100 1,050,000
10 500,000

1 ,000,000
1.5 1, 000

550 3,000 000
,0 1,000,000

No. 2 iard 73c Midland. Barley
quiet, with No. 1 quoted at 30c.
No. 2 at 25c, No. 3 extra at 24c and No
3 at 21c at outside points. Oats steady,
at 21c for white west, and 20o for
mixed. Peas sold at 40e north and west.
Rye 32c. Buckwteat 29c, Corn 23e west.

GRocERIEs-Trade Is fairand prices rule
steady. Sugars firm, with granulated at 4%
to 4ec, and yellows 3X te 4c. Rio coffee 15
ta 16c. Canned goods steady; tomatoos 75 ta
80oc ; peas at 75 ta 80e: corn 60 to 75c;
salmon, (Cohoes) $1.10 to $1.20. Val.
encia raisins, off stalk 5 to 5yc, and
selections 6Y ta 7C; Currants, 4% ta 5c.
Bosnaa Prunes, 6 to 6e.

HIARDWARE-Busimess is fairly active,
and prices as a rule steady,

HrDics AND BKiNs -The hide iarket is
steady with cured uînclanged at 8c. Green
steady, with No, 1 quoted at 7,9c, No.
2 at 6!c and No. 3 extra at 5½4c. Calfskins
7 ta 90 Sieepskins firi at $1.25 ta
$1.50. Lamnbskins 30 to 35c. Tallow dull
at 2% ta 3e for rendered,

-LvaE STOCK- Offerings are not as large
thils week anc cattle are firmer, Export

4, 60,655
6,000,000

315,840
1,500,000

1,499,905
1,250,000

935,550
1,i063,00

500,0
6,000,000
1,500,000
21000,000

12,000,000
1,20,000

500000
1,010000
1,500000

150000
2,500,000

200,000
1,000,000
2,000,000

700,000
500,000

1,200,00
479,620
377.360
627,295

3,16800
398,41-

750000
2,700,000
1,064,000
2,000,000

7,000
1,220000

C32,962
1,000,000
3,000,000

611,410
1,819,100
1,100,000

200 000
1,400000

716,020
674 381
700,000
59,050

551,000
375,000

20000
2,497,704
1,800,000
1,400,000

000,000
500,000
314,336

1,200,000

1,501,850,00c

69902(
1,500001

271,001

1,333

100,000
1,500,000

765,000
675,000
100,000

1,156,s00
-35,000

3,0000
1.070,000
1,400,000
6,0000

1000
525,000

05,000
1,065,000

115,000
6000-
45000
00,000

1,50000
40,00

160,000
325,000

10,000
112,00
188000
800010
112000
75000

124,075

1,40,000
1,450,000

195,000
$35 000
10000

659,550
341,325
-00,000
700000
164,054
145,000
410,000

74,000
160000
111:000

i000,000

1110,000

115,00
o0,000

'0000
190,000

470 000
1,000

Api. Oct.
June Dec

........- •••.•.
Jan July
June Dec
June Dec
lune Dec
lune Dec
lune Dec
AUg Feb

prit Oct
June Dec

Jan Jul'y
June Dec
June Dec
Jan Juily
June Dec
AprIl Oct
June Dec
Joue Dec

June Dec
ApI Oct

Jan Quarterly
Jan Jily
July
Jan Juliy
Oct

Jan July
Junie Dec
Jan July
July Dec
Jan-Qtiy
Mar-qtly
May Nov
June Dec
Jan July
Jan July
JainJu y
Jan Juil y

Mch S p
Ja . July
Ja in ly
Jan Juily
Jan-Qitly
Aprit -Oct
May Nov
March--Qtly
Feb Aig
Mch Sep
Jan July
Jan Juiy
Jan July
Jan July
-........ ...... -

Quarterly

July
Jlune ec
............... -

cattile sold at 4% to 44e for choice and at
3,¾ ta 4c for ordinary. Bulls 3 to
to 3a c. Butchers' cattle flrm; the best are
quoited at 3,g ta 8%c, modini at 2ý4 ta
3 and inferior at 2o ta 2%o per lb. Milch
cows $25 ta $35 each. Sheep rule at 3
ta 3y2c per lb. and yearling lambs at 5%
to C per lb. Spring Lambs $2.50 ta $4.00
eacl. logs are higlier, the best bringing
534 to 6%c rer lb. thick fats 4r ta 4%c,
and light weiglts 5% ta 5%c. Sows 'c,
and stags 2y4c per lb,

Pntovrs1o0s-Trade is fair and prices
are steady. Mess Pork $12.75 to
$13.00 and snort eut at $13,76 to $14.00.
Shoulder mess $Ü1.50 ta $12. Bacon 7% ta
79Vc for long clear. Breakfast bacon 104
to 1lc and backs 9% to 10c. Smoked
hams 10% to 113c. Lard 0% ta 7o ae-
cording to size of package. Dried apples
23 to 8e, and evaporated 4,9c. Beans
65 ta 75e per bushel. Potatoes are 88
ta 35o per bag in car lots.

WooL - The market is unchanged
F0eece is quoted at 18 to 10c, and unwash
ed at 11 ta 11M. Pulled wools dull, a
22e for supers aud 28 te 2834o (or extra,

STOCKS AND BONDS.
I t

Fer Cent
priesJoue IJuine 17
(Bid)

108
124
lob

131", 1
1524

188
894

81

82

121

228
97
123
100
70

66

105
10Sxd
109

75
1118
70
85
14

107

1 M
110
74

11.0
90
90
167%

215%
121xd
90

134
.0
110
30
60
'0

783xd
80
112

18
50-55""

(;eh
value
per s

262 44
1;2 Oit
42 0

116 .97
800)

12 21
182 50
183 00
22 US
116 1U
170 12
14 Dit
V.4 ni)

81 10411619)Li
84. 01)
82 0

121 0t

227 0i
97? th,
61 M)

41)

105 (21) Ù0

1o8 00

lOt, ()o

54 i50
123 50
37 t0

42 501
14 00

17 1,1

110 lit
37 Oit
5,0 00t100 lit1JO tI't

110 ou0
e7 10
75 85

107 82
121 001
010 50.
83 00
10 00
59 50
30 DO
1000
90 62

78 50
40 50
50 00
46 20
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I- -

Name of Article.

Boots and Shoes.
rgains or C0 bourgs ..............
>it Balmoral ........... . ..

pi " .........Bai ..............

Bufà " or Congress.........
Spl Bouts ..................
Kl p "l ............................

Grin " $2.00 to $8.00, Fait Box ..
Felt Boots, half fox .... .... $1 60 2 10

Split Batte or Baie .....,...............
KuPebbled or Buff Bals .............

Pe bed Button, Machine Sewed ......
Glazed Buf Button. " ......
Goat ......
Polish Calf
French Kid
Dongola Kid

Wholesale.

Mens. Youths. Boys.
$060 0 80 $060$0 85 $065$080
0 90 1 40 1 00 1 20 0 70 0 80
1 00 1 50 100 1 25 0 75 1 00
1 60 200 1 10 1 50 090 1 15
1 40 2 00 1 25 1 50 0 85 1 10
200 3 00 1 60 2 00 1 00 1 00
2 25 1600

do full $1 76, $2 60
Womens. Mieses. Childe.
0 70 1 00 070 0 80 0 55 065
080 1 10 080 1 00 0 65 0 76
0 90 1 25 0 85 0 90 0 70 0 80
1 00 1 25 085 090 -050 070
1 25.2 00 1 15 1 60 0 80 1 85
125 2 00 1 00 1 75 0 90 1 85
1 85 a 50 1 90 2 50 1 40 1 76
1 00 2 00 1 00 1 60 0 75 0 90

Mens' Calf, Bale. Cong or Batt. Goodyear WeIt ................... 200 8 50" l " " i "g McRaY Sewn..................... 150 250
Tan Russia Calf, Bals. Cong or Butt, Goodyear Welt....... 2 50 8 50

" 1 " ." $ "g " McRay ............ 1 50 2 50
French Pat. Calf or Bnamel Leather Bals, Butt. and Cong. 8 60 4 50

Ladies' Glaze Dong. Batt, and Bals., Goodyear Welt ............... 2 00 8 00
" Turne ... ,......... 2 00 3 00

McKaySewn ................ 1 50 260

'Nme of Article.

Canned Coods.
Lobsters..... ......
Sardines. & .........
Canadian Sardines ......
Mackerel ...........jaimon ................
Clame, 1-1b tins, par doz.
Oysters "
T.omaltoe1 8I, per doz...

Peaches,gý-1b. yellow ...,.
" 3-lb. .........

Bartlett Pears, 2-1b. tins,
per doz................

Strawberrles, Prea.d 2e
Raspherries 2B...........
Pineapples,8.1b tin,p.doz
Gooeberries pres. 2...
Gr'nGages 2-lb tins, p. d.
orn, 2 lb. tins...........
P's, 2-lb tins..... ......

Name of Article.

Corn Beet 1-lb..........
2-Ibs .......
4-lbs .......

"6-lbs .........
14-lb.

Lunch Tage 1-lb per doz.
" 2-ibes

Soup,2 Ibs..........
8 lbflaked Deans.
Deviled Tong's. % lb."
Ham Y-lb.
Chicken, ýj-lb. "
Turkey, ½s-lb.
Ox Torgue, 1%-lb.

2 -lb.
2½-lb.
8 -lb.

Finnan Haddles ..... ....

Roant Chictken 1-lb tins..
Roast Turkey, 1-lb tins..

Wholesale

SC. S C.
155 0 0

2 65 000
5 35 0 00
880 000

18 90 0 0
8 0 000
6 50 0 00
00 2 00
1 85 2 10
115 000
1 15 000
200 000
2 00 0 00
8 25 0 00
9 60 0 00

11 75 000
14 35 0 00
007 0 07J

25 225
25 225

Name of Article. Wholesale. Names of A rticle.

Binder Twine.
SleaL...............
Pure manilla........

Brooms.
Spec. A..................
Rioee 4 varn. hand heavy..
Panay 4 " " medium
Thistle 4 " " "
Map Leat A 4 etgs.

1. B 4 " 'atained
Shamrock A4 " varn han

" B 4 " stàined
Daisy A 8 stgs varn bandle

"l B " .stained "
TulipNo.18stg ".

"g 22 ""
Carling 4 "
Ship ......................
Ex.-Ship.................

Drugs & Chemicals
Acid Carbolic Crystmedi.
Aloe, Cape...............
Alum ....................
Borax, xts.........
Brom. Potes ............
Camphor. Eng. Reoz.ch

" "l Ret Rings
Citrlc Acid ...............
Copperas, par 100 be ...

Cream Tartar.........:...,
Epsom Salte , .........
Glycerine............
Gum ArabÀc per lb.

" Trag........ ....
Morphia .... .............
Opium ...................
Oxalic Actd.....,.........
Phosporas ...... ..........
Potash Bichromate........
Potaeh Jodide. ............
Quinine..... ........

Tartaric Acidf.....
Tin Crystale...............

Keavy Chemicals.
Bleaching Powder.........
Blue Vitriol..........
BrimBtone.................
Caustic.Soda 60..... ..... ,

" " 70. ... ,

c. $ c.
0 07

7 0 08j

0 20 0 00
2 60 0 00
240 0 00
210 0 00
2 00 0 00
215 0 00
210 0 00
1 95 0 00
1 95 0 00
1 70 0 00
1 55 0 00
1 0 000
240 3 20
400 0 00
276 000

0 80 0 85
018 0 15
1 50 2 00
0 07 0 0
060 0 65
060 0 05
0 o5 075
040 45
0 75 1 00
0 28 0 80
1 50 1 76
0 20 022
0 2G 0 50
0 60 1 00
1 76 1 85
4 00 4 25
010 012
0 65 u 75
011 015
a 90 4 00
0 35 045
0 75 090
0 35 040
0 0 025

225 275
5 00 6 50
175 225
1 90 226
2 15 250

Soda Aeh................
Soda Bicarb...... ........
Bal. Soda...........

" Concentrated ...

Dyestuffs.

Archil. con...............
Cutch ... .... ........
Ex. Logwood .
Chi p ..............
Indigo (Bengal)..
Indigo Madras.........
Gam tr.... ............ .
Madder..............
Sumac....................

FIsh.
Distributors nrices.

CaPe BrIt. Herring,
LabradorHerrings .......
Sea Trout No. 1 lit p.b.

" half b s.
No. 1 Shore Eerrings

Nova Scotia ....
Mackerel No. 1. kitts.....

"I " % barrel.
Green Cod, No. 1 ... ...
Green large .........
Draft "...... .....
No. 2 ".. .......
Large dry" per quintal.
Salmon No. 1 bris Lab...
Salmon, (tierces) ........"I rit. Col bris...
Bonelese Fish ...........

.8 Cod .........
Finnan ladulles.

Flour.
Winter Wheat............
Maoitoba paient brande.

Btra
Straght roller new wheat,

o b
Extra..... ...
Superflue .............
Manitoba Sirnng Bakers..
Mtandard ostmeai, br1.....
Bran............... ...
Shorts........... ...
Mouilla.............

Wholesale

1 50 On0
2 80 2 50
0 70 0 80
1 50 >100

027 029
008 0 10
0 10 0 15
200 2 0
1 50 1 75
0 70 k 00
00 0 07
0 10 0 15

62 50 70 00

3 25 00
450 0 00
0 00 0 00
0 00 0 00
0 00 0 ou
8 50 4 00
1 50 0 00
0 60 0 0o
4 00 4. 0
5 00 0 00
0 00 0 00
2 60 3 00
0 00 0 00

18 00 18 b0
00 CO 00 0
il 00 1 ro
0 0 Da

0 0

00 ( 0

18 0 100
<0 O o I<

000 0 00
I85 4 M0

100 10 60
il 00 i1 rM
110 00 Il (i;

BLACKMAN'S

Patent Power Ventilating

WH EEL.
HEATING. COOLING.

DRYING. VENTILATING.

14 Highest Awards Given to the Blackman Air Propellor.
tf' ESTIMATES for Ventilation, Drying and Cooling given on Application. Send for

Illustrated Circular.

MILLER BROS. & TOMS, Agents, - MONTREAL

Wholesale.

$c. $C.
5 50 1 0

? 00 18 00
40 500
1 50 000
1 10 1 75
1 80 1 60
1 80 1 40
0 80 0 85
200 22
275 00

175 200
1 75 200
1 75 2 00
2 30 240
2% 000
1 5 200
0 c 0061
0 70 0 90
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Name of Article.

Farm Products.
BuTriTa: Creamery, .....

iry 110 .................
Western,...... ....... ,
Lower grades Creanery...

FinestOntarlo...... ......
Finest 'J'owneip. .......

O ebec.............. .....
uebec.....................

Eaus: grocors quantitie...
held.......... ...........
Shliplted as strictly fresh.,

Hors: ,er lb.... .........
Old..............

fHco Pnonuti'a:
Bocon, amoled, par lb....
Bams, city cured, ". ..

' " Canvassed.
Poric Ca. O.C. par bbl. new

do old....... ......
Lard, ior 1h........... ....

& ' ,om. Reoined ......

seEns:
Clover, red, per 1b........
Alsike, per lb.............
Tinothy, (Can'n) erboh.

"l "Western
1lax 55 Ibo..,...........
Petatjtoos, per bag........
Iloney, Btrained ..... ....
Beeswax..................
spring Ryo ......,..........

BEAns: white ordinary bue
hand-picked.

Grain,
lard M n.No. 1 FI. W V.

" " No.2. __
uate No 1................

Wholesal
0

S c. S c

0 164 0 10:
0 12 0 13
o 00 O
O 154 J 15~

008 00 )
t 0S P 081
0 08j 0 0
0 ci) 0

000 0 10
0 CM) ) 0M
6 l 0 59j

0 12 013
S00 0 0

0 il ( 12
0 11 C 13
04' 00

13 50 ir, Or.
12 00 12 50
0 063 O 07j
0 oFi 0 5i

0 08 0 10
0 07j 0 01
250 275
1 76 1 95
0 65 0 70
0 00 0 0o
0 00 0 09
0 00 0000
0 00 0 00
0 70 0 75
0 75 0 80

- M0 000
, 0 00

Name of Article. Wholesale.

Tc_$ C.-
Barley,malting............ O 00

" feed afloat.......... 32
Peas, per 60 lb, la store... O 491 0 ho

In store..........,....OO 000
Rye No. 2..................040 04I
Corn, Ontario..... ... O . 32

duty paid.... ..... 00 0 OU

Croceries.
Tea, (HIf.-Chest & Cad,)..
Jan, coin. ta mod., lb.. 4Ir 0 1

good med. ta fline.. 017 l
choicest...........O 22 0 25
fancy.............. 26 O 36
dust............... non

Y. Hyson, comn. ta good.. il O 20
I fineetfusat,lb 030 04

Gunpowder, Moyune... 17 20
4. good ...... " 5 05

Pingsney, med ta good. " il 01
fine to ilnet 02202

Colong............. 028 042
Congou, commn. " il 18

" gond common. O 8O2
med.to good 221 0 7
fine to fnes.. 0 035

Indian................. 0 175i0 "
Darjealings.............. 0 0 45
Ceylon...............016 035

Colgeeg, Macha (green)-
Java................... 0 2 028
Maracaibo.......... 17 18
Jamaica.... ..... ,.. " l 054
RIO................. 014 16
Plantation Ceylon..... 027 0 2
Chicory............ O O il
Canadian do 0. " 05 0 06
Suigars:
Ex Granulated, brla... 0. .. 0
Off grade gran'd. ..
Ex 1round. la brie...O 0
S " ln bxs..0051

Powdered, ln brio..... O . 0. 4
Paris Lumps, ln brio...O O O .

" " half brie... 0 064 000
" " 100-lb bis.. O 05YO OU
" " 50-lb bx... O 05%0 00

Branded Yellows......... 0
yrp....... .0 1 0014

'name of Article.

Molasses (Barbados)lmg..
porto Rico.
Trinidad.... .........
Cuba.....................

Raisins:
Sultana...... ......
Loose Muse. California
Layers London..... ....
Con. Llueter,... .........
Extra Dessert...... ......
Royal Buckinga ilust..

par lb
Valeacia off stalk...

Il Layers.
Currants, ProvInCisl"
Filiatras ...........
Patras.........
Vootizzaos..........
Prunes, ........... '"

ies in bage......
ew loyers.

Bi. Amond, bx.,. "
S. S. Tarragone....

Walnuts...... .......
. Grenoble.. ."

Filberts ............

S ices: Cassis.......mata
aces............ ... chest

Cloves..............
Nutmege...... .....
Jamaica gingerbl..

Sunl.
African ....
Pimenta...........
Peeer, Black......

White......'
Mus l ar,Bng.

4 lb lare, Cana...
"4 11b " l ..

Rice, large lots, standard Bl
" Patna..... . 100 lb.

Food...........
CrytsaJapan
Carolina.. . .V 100 lb

Tapica,Pesrl.

Gelatine,1 qt.pk...

2 qt pIre..

Wholosale.

. 26 000
0 27 027
0 00 0 00
0 00 000

0 o 0 10
0 061 0 os
1 50- 0 (1
2 20 0 00o
2 25 000
400 000

0 00, 0 0600 4)j005005 007
0 06 0 05
O 04(40 00

0 05j 0 06
3 50 5 00
0 09 0 17
0 19 025
0 094 0 1 b
0 10 0 14
0 12 000
0 071 0 10

0 12i O 09i
0 90 1 20
0 07J 0 CI)
0 35 0 75
0 18 021
0 15 0 18]4
008 010
0 07 0 08
0 06 0 071
0 10 0 12
0 72 0 751
0 28 0 251
0 65 070
022 024

0 00 3 50
4 Lo 5 25

4 00 5 25
6 75 7 75
00 0 04

3a 04 2
1 15 000
1 75 000
2 30 0 00

Naine of Artile.

Vermicell, Canadian......
Macaroni "l .

" talian....
Peel-Citron ...... ........
Orange...... .............
Lemon.... ...............

Ukocolate
Vanilla yel. wrap. 24 x Y. lb

do Chamois do do
do Pink do do
do Blue do do
lip. Van. Green do do

a do Lilac do do
ulo do Bronze do do
do do White do do

Unsweet'd blue prom do
Starck|I
Can. Laundry.... ........

lIver Gloss........ ......
Benson'a Prep. Corn.....
Can. Pure Corn..........

Vinegar: Imp Trip, 1 brI...
Cote D'or.................
Crystal Pickling..........
W. W. XXX .... ..........W. W. xx .... ...........
W.W.X .......... ......
Pare Malt.................
Cider X.... .... ..........

" XXX....... ........
Soap: Best Laundry..Common...........
Maches.. Telegraph.-----.

" Telephone...
Parlor........
Tiger.

Steamship................
Rallroad..... ...... .....
Sovereign.................

Washboards:
Royal Lily......

do Rosa I..
Globe....

Improved Globe.........
Hardware.

Antimony...... ........
Tin. Block,L & F, %î1b...

" Straits.. "

Copper: Ingot..."

SuouAns.-Rofinera prices to ho wholesale trade ; jobbera would have to pay Ytc additional.

Individual Eveninig Instruction.
ON

1)1 enday, WVednesda<îy anad Fr. day Eve nîings

Corner Victoria; Siuiatre and Ciaig«lStreet.

Book-keping, Arithnîîîctie, lotinuaslip

Slorthaid, 'ypo-writinîg, Corresponîdenîce
English, French, Civil Service, etc. Stu.
dents select thir subjects and are taught
separately by niino expert teachers. Write,
cilli or telophono 2890 for Prospectus and
niow price list. Address,

J. 1). DAVIS,
42 Victoria Sq., Clty

FOR SALE

One Dynamo,
of Toronto Motor Co

Manufacture.

Fifty-Light.
Address

Journal of Commerce,

MONTREAL,

A-Moment with the Thoudiful
Several manuafactuers of hones beating bollers are vleing w'ith each oth in an attempt ta sea how
cheaply their products can be mode, an give no thought to their enduran e, eflciency or economy.

INFERIOR COODS ARE DEAR AT ANY PRICE.
We ask that yen compare the excellence ln construction and finish, arrangement and quality of
heating surface, large grate arase, ease in cleanilng, Minimum amount of spat e wlth maximum power
as embodied ln the

..1 1 .1m ......0110 R.
iIIUTI

After a carofal investigationof these features we feel safe ln leaving the'decision to
your best judgment,

NOT HOW CH1EAP, BUT HIOW GOOD.

be - - Mntel

Wholesaile

0 05 06
1 05 0 06
0 10 0 18
0 18 020
0 13 0 1L
0 12 0 15

O 44 n Aonno n 0 7
n On n n7)
n MI n on
n 33 A An
A 28 non
n 2 n n
n 2 0 on
0 2; a on
n Mn on
( 4% n on
A117 A on
A 27 n n
t Ar. n MI
n nel A mn
3 Ra 8 50
O 10 3 34n

7 7n 1 7t
2 1n 2 80
2 ; n on
2 4n n An
3 25 0 00
1 12 000
1 20 no
1 20 0
1 30 0 00

0 0 0 09
0 00 0 150 14J 0 00
0 16 0 16o
0 111 O 12
0 14 0 20
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Name of Article.

Mardware-ntinuert.
NEW OUT NAIL sOHEDULE.

Basefor Quebec......... ....
sse-.50d and 60d, f.ob..

Cut Nails ...... per keg....
Steel nalle........ "

Cut nalle, fence sud eut
Epilles.-Hot eut.

20 to 40d ...... .... extra....
10 to 16d .... ......
8d and 9d.......
6d and 7d.......
4d to Id.........
Id...............
2d..........
Fine blid nails-
Bd................ extra..
2d................. Il
Casin and box, floorIng,

shoo&. and tobacco box
nalle-

20d to 30d............ extra..
10d to 16d .... ....
Bd andi 9d....... "
6d and 7d........,
4d to bd...........
3d................ .
Finishing naile-
3 n longer extra
2 to 2 "....
2 to 234 ....
1% to 1lu ... "
13 4 ....

Slating nails-
1% te 1% Inch........extra..

Common barre nale-
1 Inch........ ..... extra..
13 4 ... .. .. ..

S - ............ "
.......... "

Steel nails 10c extra.
Clinch nals-
3 Inch &t longer extra
2% and2 " ... "
2 and 2¼ ".
1½andlt ... "
111 " ... "
1 " .

Sharpand flat pressed nails
3 lnchi....extra..
O½ and " ."
2 and 2 ".
194 and 1% "
14
1 " < "
1Bores Shoes..... ......
Axes-S...............

"l --- aolid S .... .........

Whioleeaie.

$ c s e

1 95 000
1 95 000
1 05 0 00
2 15 0 00

0 05 0 00
010 0 00
0 15 0 00
0 29 000

45 000
0 70 0 00
1 00 0 00

1 00 0 00
1 50 0 00

0 55 000
0 60 0 00
0 65 0 00
070 000
0 95 000
1 20 0 00

0 60 0 00
0 65 000
0 70 000
0 95 0 00
1 20 000
1 50 0 00

0 05 000
1 20 00
1 50 000

1 0 0 00
1 25 000
1 50 00
200 000

0 60 0 00
0 65 000
0 70 0 00
0 95 0 00
1 20 000
1 50 000
1 35 000
1 50 0 00
1 65 0 00
1 85 0 00
2 50 0 00
a 00 0 00
2 50 o 0
000 25
0 50 10 0
2 10 0 00

Name of Article.

Colt Cfain l....

Gaftanisei Iron:
Morewoods Lion, No. 28.
Qneen's Head, or eqnal...
Common...... .

Pig hron: Siemens 140.1..
Summerlee ...............
Gartlherrie ...............
Carnbror....... ...........
C.I.F.T.Rlv.Charcoal Iron
1o. 1 Ferrona ............
No. 1 Siemens (Can) .....
Amer. Blrands-Northern.
No. 1 Hamilton ..........

Ail ex yard Montreal.
Bar Iron, lier 100 Ibe.
Ord. Crown............
Best Refined...........
Norway ......... .........
Sheet Iron16 G & heavler.

"~ " 17,18,20 G " .
- 24

" " OSG " .et "28 G " ,
Bolier plates, lron, M4 Ln.

" " " 3-16 ln
Boiler Heade, stee .
HOOPS ....................
Band Imported .......... ..

,, Canadian............
Canada Plates:
Good Brande........... ..
Wrc't Iron pipe, l to 2 In
70 p.c.,over W in6 pc..
Imported iron pipe, Y
6 inen, 65 & 5p... % to 2 lu
10&hp.c.

Si esl, castperlb......
Snring, 100 lbs.....,

" Tire "l ......
"le2 shoe, 100 lbe..
"Macinlery..........

Tin Plates:
10 Coke .............
10 Charcoal..........
lx Charcoal.........
IXX " .
D " .......
DX ..............
DXX "
Terne Plate 10, 20x28....
Rues. Sheet Iron.......
Anchore, per lb.........
Lion & Crown tin'd eh-ts..

22 and 24 gnage .......

Whoeesale.

000 41M
a35G 0 00

3 15 0 00
3 00 0 00

5 0 5 35
4 50 4 75
4 00 4 25

00 00 000()
18 00 18 50
00 00 00
17 00 00 0
00 00 00 00
16 0017 00
16 0 17 03
19 0 10 r0
18 00 18 50

I 10 1 50
2 2b 50
300 0 0
230 0 00
2 00 020
2 05 0 00
2 15 0 00
2215 0 00
0 00 1 75
0 00 2 25
0 20 0 03
215 0 00
0 00 2 00
161 1 85

2 85 2 50

0 00 000

0 07½ 0 00
2 n0 020
1 Po 0 00
1 85 0 00
2 25 0 00

21

Extra

o0
0 ou 0 10
0 04l 0 05

5 06

DEicounte on Nalls applyonly for Immediate delivery, and for quantitles named of eacb kind separately.
g...TermS for Cnt Caeluw, Book and Shook Finising and Tobacco Box, Barrel, Clinch and Preesed Nalls, four monthls note or 3 ier cent, off for cas ,

within 30 days. Discount on o>lta; Carrlage an Tire, 75 te 80 and 10; Machine, 70 to 75 per cent. Ternie, four nionths or e, er cent. olf for caeli lu 30 raya
Naîls and Ilorse Shoes, three per cent. off vithln 30 days. Iorse Nalle and Spikes, four monthe or 5 per cent, off ln 30 daye. 0 , l , Ll, Glass, etc
4 moa. or 8 per cent, off ln 30 d!ays.

)eSYMPHONY, Orra.

WILCOX & WHITE ORGANS are superior,

Opera's, Waltz's, Nocturne's; EtC.

The Symphony is an instrunent whicl will repro-
duce autoratically any plce of music. You simiply
insert In the opening over the key board the roll of
musie you want to hear, draw the stops, whiclh are
toned li;e flutes, clarionots, violins, etc., and ine-
diately the music pours forth in a mîanter beyond con-
ception. The time is governed by a stop also, leaving
nothing to be desired. You draw the stops
according to your own taste, thereby becominig the
conductorso to speak of your own orchîestra.

Thousands are in use giving constant pleasure to as

ri, many happy owners.
Any piece of rMusic can be obtaiied and nothinîg is

too diflicult for tie SYîiiroNY to execute i the m,îost
surprising nanner. You can also usc thie key-board.

PRICES, $175.00 TO $800.00.
Send for Illustatred Pamphlet, showing kundrt:ds or namnes VI

purchasers and full description of ltis musical wonder of
the nineeenth century.

Address:

"Wilcox & White Organ Co.,
Estabilîihed 1876. MERIDEN, CONN., U.S.A.

1 28 Fifth Ave. New York.

If you have not seen it you should do so.REOFERENCES:

LAVRENT, LAFORCE & BO UR-DEA U,
1687 Notre )aie Sf., Montreas.

JAMES COOPER, GEO, WOOLSON
14 Si. James Sit. Montreal. 188 Queen Li., Toronto.

WM. LASH, St. Johns, N.F. and thousands of others.

Name of Article. Wholesale.

~an.~? e501h1. 00000u
. 1O O25

Sheet, " .. 4 00 4 25
Shot, per 100 Ibos.......,1 5 5à 5 75
Lead Pipe, per 100 Ibo. b 00 000
Zinc: Sheet.............. 5 o0 b 75

" Spelter per 100 bo 4 50 4 75
Scrap ion-
Machlnervscrap........ 0 00 1100
Wrot lron.,........... 0 00 1 00

WImE: 200 0 00
Bright No. 7, ler100 lbs 5 00 5 25
Aunealed No. 7

"loled " " 2 60 0 00
Galvd. No 6,.... " 65 000
Trade discounion above 2 65 0 00

25 ier cent. i 15 0 00
Barbed Wire-
2 aud 4 barbe......... 260Que.and
Plain Twit 2and 3 wre. 00ntarlo.
Stanlee.. ............ toba deld

Wlre Nalls.
Bae Price............. 2 95
2d extra. 1 00
2d f 1 00
3d 4 ........ 0 65
4d and 5d ........ 0 40
Gdand7d " ....... 030
Sd and Pd ........ 0 15

lOd and 12d " ..... 010
16dl nd 20d ....... 006
80d to od "........ Base

H Ides and Tallow
Montreal Green Rides

" o.1 ........... 08009
No . ........... 0 07 0 0
No.......... 000 000

raners pay $1 extra for
sorted, cured &Inepect'd
Sheepekins ............ 090 1 0
Clips.... .... ... ...... 0 000
Lambskine each........ 010 n0
Calfskine, No. 1 ....... o 00

" 1o. 2 ....... 0 06 000Horse hides wrest., each. 000 1 50
" "l City. 0 00 0 00

Tallow, rendered.O... so0 S 50
rough......i.... l 00 1 10

Leather
No.1B.A. Sole........ 022 0 24
No. 2 ". ".........£21 0 22
No. 3 " " . 018 0 20
No. I, Spanieli sole 022 0 23
No. 2 " ".... 0 21 0 22
No. 3 " " .... O 18 0 20I
Buffalo Sole, No. 1. 019 020q " No. 2.....
Slaughter.No. 1 ... . 0 00
tlgt medium & heavy 024 0 25

1o. ........ on000 0 22

Name of Article. Whlolesale.

Harnes.... ........ ...... 25 0 33
Upper, heavy...... 0 30 0 35

Upper, lght ............. 0 30 0 35
Grained Ulîper......... 30 0 35
Scotch Grain ............. 0 32 0 35
Kil Skins, French.. .... O 60 0 75
Egleh .......... ..... 0 50 0 70
Canada Kip..-..........O n 0 60
Hemlock Calf......... o 0 80

Lglit.... ...... 0 o 0 un
French Calf.,........... 1 05 .;4
SpIte, lighl .. na. 0 22 01 25

heavy .......... 0 20 0 en
" rmali.............. 0 16 15

Leather Board, Canada... 0 o6 10
Enameled Cow, par ft.... 0 15 17
Pebble Grain............. 0 1l o 13
Glove Grain.............. 0 11 0 13

B. Catf................... 0 0 12
Brneh (Cow) Nid......... 0 1l 0 114
Buif........... ....... O 12 1 Ib-
Russette, light...... .... o 35 0 40

heav........... 0 26 0 30
.N. ~........... 0 20 0 25

" SaddlerE' ....... 8 00 9 00
Imt. French Calf ........ o 0 75
Englieh Oak ....... ..... 0 38 0 42
Rongh.................... 0 20 0 22
Dongola,extra.-........ 0 Bo 0 12

No. 1 ........... 0 20 0 5
ordinary.. ..... 0 12 O 20

Colored Pebbles.......... 0 1210 11
Calf ........... 0 0 0250115

Cod 011, Newfoundland.. 0 .10 0 00
S Gaspe.........0 38 0 42

S. R. Pale Seal.........0 5 0 0Straw Seal................ 0 5 b 0 4uCod Liver 011, Nffd.....• . 90 ( (0
Norweglan
Proces ... 1 00 1 3P

Castor 011......... .... 0 09 0 09
Lard Oil, Extra ......... O 55 0 60" No. 1 .......... 50 0 5r5
Linseed,raw........... 421 00" boleda.... ...... 45 n 0
Olive, pare..... . ...... 0 80 0 10

Extra, qt., per case. 3 00 3 70T
urpentine......... 42 0 0i

?imperial Oil :, 0 M5 0 7à
650 Inmrerial Cylinder....
100 Imperlal Engine.... .10 o 4,
Majestic Cylînder........ P 75 P

lajestic Engine..••..... P 40 i .
Premier Cyl nidi' r..... ni) 0 0
Premier BNaine ..... ... 5Perfection1.nginie &Dyni. 0~ 30 O 40
Phenixs MachInoe......O 22 0 27

1
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, JUNE 17. 1897.

Naine or Article. -Whrolesale.

oau Oil. - 8 c. $ C
Car Lots Store, (2. p.c. off] 0 14 000
1 to2 brio............. 015 0 151
American 1.W ......... 0 17 0 18

do W.W..........0 18 0 19
Astral ..................... 0 201 020
lienion Amerlean.......,,, 020 O2

do Canedian.... ...... 0 121 0 14J

United ic e, to 15...... 000 1 25
do 26to40...... 0 00 135
do 41to0...... 0 280
do 5 to 60...... 0 00 3 00

Paints, &c
Lead ure,b5tE10o 1.kg. 000 600

do .1................ 0 O 4 62k
do 19o, 2................. 0 00 4 25
do No. 3................ 000 8 87J

White Lead, dry........... 4 50 5 00
Ra Lead.................. 4 00 4 25
Venetian lied Eng'h....... 1 50 1 76
rel. Ochre, French,...... 1 215 8 00
Whiting, ordinary........ 0 40 0 55

do Gildera........ 0 60 0 70
do Paie, do 0 85 1 00

En gleh Cement, cask . 1 95 2 O
Beigln Conent......... 1 85 1 U5
Pfire Bricks par 1000....... 1700 22 00
Pire Clay.................. 1 50 1 75
R0in......................2 78 4 50
Glue:-
Doneatic Broken Sheet... 0 Il 0 14
prench Cack.............. 0101 o0 12

do brie.... ..... a 00 0 18
American White, brie.... 0 15 0 20

.......... 018 0 24
od .......... 0 04 0 o4

Brunswick 0reen.......... 0 04 0 10
Frenchî meîrial Green.... 0 11 0 15
Vermillionette........... 0 12 0 40
Genuite Quicrkilvor...... 0 75 0 90
No. 1Furnit'eViarn', prgl 0 60 60 O
Extra do do 0 75 1 00

rown Japian .............. 0 55 1 20
BlackJaiain.............. 0 50 1 00
Orange itellar, No. 1.I. 1 90 2 00

do o1 lre. 2 00 2 20
White do ...... ..... 2 25 2 40
PlittyBuilk percask....... 1 60 1 75
Paris green................ 0 131 0 14

Naine of Article.

SElt.
Liverpool per bg .........
Canadian, U ainal bage.:
Canadia turtera......
pactory aie par bag....

do Quartera...... ...
Specelal Dairy, pur br1.

quartera
Spi Cheese Sait p bag200 lb
Turk's Island per ,h..

Tobacco duty paid.

No. 1 Black Chewing, cads
No. 2 do
Old Chum brl't do col. Se.
Navy, Bright Smoking Se.

do do do 50.
Derby Plug smk'g sol. 12e.

do do do 7s.
do do do Se.

Myrtle Na nug Smig ol
01 Chum PgSlnkgsol 4B

do Smoking ol.
and R. -... 8.

do Cnt Smoking 9e.
Myrtle do do 9c.

Can. Chewing.........
do Smoking, Plug

Woo,
Fleace comb. ord..

do clothing ...........
do Combing. ........

Pulled...............
North West.... .......
B. A. Scoured..........
Natal...... .......... ...
Cape............ ....
Ausatralian...............

Wines, LIquors, &c.
Ale-Englih. qte
lud Coope & Co,iom. ý qts

ford Ale.......... lita

if CABABA MUAR BENNG c0Aimile, OUBEAL
Manufacturers of REFINED SUGARS of the well-known
Brand - - - -

of the Ilighest Quality and Purity, made by the Ley Processes, and the Newest and Best Machinery, no
SurPeeeed ýýnywhere.

LUMP SUGAR, in 50 and 100 lb. boxes. "CREAM" SUGARS, (not <ried).
•*CROWN " GIANULAT.ED, YELLOW SUGARS of all grades and Standards.

Special Brand, the flnest which cean be made. SYRUPS of all grades in bri. ansd balf bris.
EXTRA GRA NULATED,very Superlor Q nality. SOLE 31ARERS of hih class Syrupa

tn tins, 2 lb. and 8 b. each.

DUR BUSINESS DIRECTORYï

CANNED OODS, FRUIT & VEGETABLE.
Trenton, Ont. - Log Cabin Brand, - Miller & Co

SCALES.
-Superor Qualitiea.

Montreal - ..- .- -.. James Fyfa
CorneriSt. Paul and St. PeterlStreet.

STREET CARS, OMNIBUSES & 1OSE
WAGGONS.

iellevilledOnt, St. Charles Pringie

THE RUB RESTAURANT.

A. S. Hewitt Queen St. Charlettetown, P. E.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flags, Ect.

Thos. Sonne . 193 Conimissioners St.

Manfrs. Boots and hoes.

Aines, Holdon Co,, Ltd....47 Victoria Sq.
Jas. Linton & Co.....87 to 45 Victoria Sq,

Builders' and Contractors' Supplies.

W. McNally & Co .......... 50 MeGill St.

Butter and Cheese E:rporters.

A. A. Ayer & Co..,.....576 St. Paul St.
Alex, W. Grant........88 to 87 William St.
Kirlcpattrick & Cookson... 00 Grey Nun St.
Wmn. Nivin......Board of Trade Building

Clothing, Wholesale.

Doull & Gibson............188 McGill St.
Friedman Bros......1885 Notre Dame St.
McKennas, Thomson & Co, 423 St. James St.
McMartin, Campbell & Co. 256 St. James St.
11. Shorey & Co......1806 Notre Dame St.
E. A. Small & Co.....1 Beaver Hall Hi1I

Dry Gonds, Wholesale.

James Johnston & Co.....26 St. Helen St.
John Macdonald & Co............f£oronto
MCoIntyre, Son & Co..........Victoria Sq.
Alphonse Racine & Co.840 & 842 8t. Paul St.
Tilbaudeau Bros. & Co... .882 St. Paul St.

Grocers, Wholesale.
Laporte, Martin & Co......72 St. Peter St.

Hatters and Furriers,
James Coristine & Co. 471 to 477 St. Paul St.

Mufra. Hosiery and Underwear. Flannels,.
Dress Goods, &c.

Granite Mill...........St. Hyacinthe.

Importers and Manfrs Laundry Blues and
Stove Polishes.

Tellier, Rothwell& Co.24&26St. DizierSt

Men's Furnishirgs, Manfrs. and Importers,
Wholesale.

Matthow, Towers & Co. 78 Board of Trade.

Manfrs. Lubricating Oils.
The Beaver Oil Co.......801 St. Paul St.

Shirt Manfrs.
Montreal Shirt & Overall Co. 1835 Notre
Dame St,
Manfrs. Shirts, Collars, Overalls, and

Blouses.
M.L, Schloman..........481 St. Paul St.

Silversmiths.
Simpson, Hall, Miller & Co. 1794 Notre
Dame St.

Stoves, Enamelled Ware, Tinware and
Furnaces.

McClary Mfg. Co........98 St. Peter St',

Cut Tobaccos.
American Tobacco Co. Ltd.....47 Cote St.

Woollens and Tailors' Trimmings.
John Fisher Son & Co. 442 & 444 St. James
M. Fisher, Sons & Co.25 Victoria Square

Whiolesale.

s c. $, c.
0 40 0 45
2 10 8 00
025 050
085 100
025 080
200 250
045 050
1 2b 1 50
0 80 0 85

0 501 0 65½
0 59 000
0 72 000
0 70 071
0 69 0 00
0 64 000
0 64 000
064 00
0 74 0 00
0 si 000

081 000
0 81 000
0 84 0 00
0 461 0 47
0 49 0 59

0 191 0 21
0 00 0 00
0 00 0 00
0 21 028)
0 00 0 00
0 26 0 85
0 10 0 18
0 14 0 16
0 00 0 00

2 50 2 55
1 02j 1 671
2 10 O
1 45 0 00

Name of Article.

.Porter-.
Dublin Stout...qte

do do .. ptit
8pirits Canadian-per gal.

lchol........ .. 55, O.P.
Spirite.............50. O.P.

do .......... 25 U. P,
Club Whisky...... U.P....
Corby's IXL Rie, qrts

" ITC ' "...
Rye Whisky ......... gal.2.85
filorts-
Burmesteeb .. .........
Tarragone.... ...........
Sandeman ... ...... ......
Warter & Ma) oPorts gal.

Bherries-Peir artin ..... ,
M isa......... .............
Mackenzie ............
Wiedom & Warter's Sher-

rie....par gel..........
Clarete-
St. Juliens..................
Burton & Gueetier-........
Nat. Johnson & Son-.•..
J. Calvet & Co ........

champagnes-
Pommery, File & Co•..-..
G. H. Mum............
Perrier. Jouet& Go.

Brandies~-Hennesy .. gel.
i Star......... .... case
Martal......... ... Casas
Barnett &File, V. S.0 ...

Cases (one star)........
Bi3 uEt Dubouche one star

l V.S.O.P
Renault & C.........
E. Poet, V.V.O.P.......

do 1840. ...
Bouteleau Fil .
DeLaage .............
Richard V.S.O.P.••.•. ....

do V.S.0.
do V. .......

Geo. Sayer & Co's.
Brandy, do

do do casee 1 star do
do do do V.S.O.P do

Whioleale.

$ c. $ e.
2 40 245
1 571 1 621

4 65 0 00
425 0 00
225 000
8 6 0 00
8 00 8 50
600 6 50

/10 4 00
1 10 1 50
2 00 600
2 10 6 50
200 5 50
210 600
2 10 6 00

2 00 6 50
2 60 2 65
4 00 25 00
4 00 25 00
4 0 40 00

28 00 80 00
28 00 80 00
28 00 30 00

7 00 8 50
'12 75 14 00
12 10 18 75
1225 000
14 75 15 00
9 50 10 50

1600 16 50
10 00 86 00
00028 00
00021900
9 00 20 00
90024 00

12000000
.10000000

850 000

450 ô 50
120012 50
1700 17 50

Name of Article.

Scotch Whiekeys-

Kilty ......... ,............
Morning Dsw. ............
And. Usher................
Bouse of Common ......
Sherlffa,..... ...... per gal

do ...... .... .... cases
Glenfalloch. Highl'd ,..gal
Walkers Inperal per gal.
Mitchell's Scotch........

do Irish ........
Ja Watson & Co. Dundee
3 star Glenlivet, per case.
1 do do

Old Gleulivet......par gel
Wateon'a Old Scotch qt. ce

do do pits, par ce

G7in-
De Kyper red cases.......

do green do .......
do b111........ ...

Blankheynn & Nolat, Key
gin, red caes.......

Green cases ..........
Pontes...............

Irish WAUky-

Bushills...............c e
Mitchell's Irish............
Geo Rue & Co. 1 star, qtc

do do 8 stars, qte
John Jaeieson & Co.
Dunville & Co........qt
Angostura Bittera, par

case of 2 doz..... ......
Banagher Irish Whisky,qtia

do do do per gal
Watson'aOidIrlah,qts,pr ca

do do pts per cc.

1 1

Wholesa

Uc. $ c.

9 00 9 50
9 00 0 00
9 25 10 25
9 25 12 00
8 90 4 00
9 75 0 00
8 40 8 50
2 90 00 00
6 50 12 50
6 50 12 50

9 75 10 25
8 75 9 25
480 6 00
675 725
775 8 75

81 80 il 50
591) 6 00
300 a 15

9 50 9 75
475 5 00
2 50 2 60

9 50 000
6 50 12 50
9 50 0 00
9 7010 50
9 50 11 50
7 50 7 75

14 0 15 00
9 75 10 25
4 00 4 25
6 75 7 75
775 875
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LOading Hotels In Canada.

ROSSIN HOUSE, TORONTO, .Canada.
A. Nelson,.Proprletor.

The proprietor hais found necesaary owing ta
the lncreased patronage ai this popular Hotel ta
increase its capacity by an addition of 75 roome,
elegantly furnished en suite with baths, now ready
for occupation. The latest exposed oanitary plumb-
ing has been adopted throughout, TE ROSSIN la
admittedly the largest, beat appointed and mont
liberally managed hotel ln the Province, baving
accommodation for 500 goeste,

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Situated ln HOCHELAGA WARD, begin-
ning at ]Frontenac Street,

FOR SA L E Ir. lots to suit purchasers.
Thia property l weil lcat6d for factorisa, The
CanadJan Pacifie Itallway pasases through li
centre, and "1sidinga" msy be construtd on
point on I. s Y or EBB Br ELSCc too

rERMS EABY.
Applyto HENRY HOCAN, Prop.

St. Lawrence Hall, MONTRBAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

- This ̄ maguieent UGW Hotel, fltted Up lu the most
modern style, le now re-opened. The Russell con-
tains accommodation for over Four Hundred
Quests, wltb passenger and baggage elevators,
and commanda a splendid view of the City, Parlia-
mentary grounde, river and canal. Visttors to the
capital having business with the Government And It
most convenient to stop at the Russell, where they
eau always meet the leading publie men. The en-
tire Hotel le supplied wlth escapes; and In case of
fire there would not be any confusion or danger.
Every attention pald ta Gneste.

F. R. ST. JACQUES, Pron

BAYLIS MNFGQooy
Manufacturera of

Varnishes Japans,
White Lead,

Colored Paints
âDrv Colors, Printing Ink,

Machinery Olis and Axie Crease.
And Dealers in

Painters' & Printers' Materials Generally
16 to 28 NAZARETR STREET,

MO N T R E A L-

HOTEL DIRECTORY.

Price of admission te this Directory la $10 per
annum.

ONTARIO.
PLioE. NAME. uor. on nGn.

Bnocxvn.an, The St. Lawrence Hall, Amos Robinson
Bi.LLzymi., iulman ouse, luffman ACO

(Lste Kyle)
IqANTPonD, . Belmont, . F. Westbrook

DoNn)As, - The Etl, - -

DuezAoiTo, Deseronto louse, *eo. Stewart
GAI/r, - Thle Quoee, -C. Leel
GÀlfàNoQUE, . Provincial, . Neil ?cGarnel
HAXnToN, . TeRoyal, - HoodBros.

do . St. Nicholas, McLean & Smyth
IxeIsoLL, . inl Boue . H. Kennedy

onue14ct on5 n~i Pago

Gaverhill, Learmont & Coi,
WHOLESAL SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
lfest ad iosi complote otock of
isHEIP ]KARDWAREI lu thse Dominion. MONTREAL

Black Diamond File Works
Est. 1863. lnc.' 1895.

Twelve B1 Suecial
Medals Prize
Awarded at Gold Medal
Iuternational at Atlanta,
Expositions. 1895.
Our goo is are on sale in every leading Hardware Store

in the United States and Canada.

G. & H. BARNETT COMPANY,
PHILADELPHIA, PA.

Jard ine "
TIRE UPSETTERS UPSET TIRES.

Some machines sold as Upsetters will
not. Perhaps you make as much noney
on- the sale of a useless uipsetter as on a
good one, but your customer does not.
1-le don't want a machine because it is
called an upsetter. le wants a machine
to upset tires. Sell him one of ours.

It Pays to Sell the Best Tools.

A. B. JARDINE & CO., HESPELER, ONT.

S. & Hr BORBRIDGE

Wholesale Manufacturera and Dealers in Leatler, Saddlery, Hardware, Robe
and Whips, Saddles, Harness, Trunks, Valises. Bags, Satohols, Horse
Blankets.

Beef and 011 Tanned Moccasins. OTT AW A, Ont.

Thut old -fashloned two-storey double
reaidence, Nia. 17 St. Genevleve St., Mon-
treal, Apply to

M. 8. FOLEY,
Journal of Commerce.

8afe for Sale.
A Fire and Burglar Proof Safe ln first-

claas order. la being sold merely to
make room for a larger one. Cheap
Can be seen at the office of

The Journal of Commerce,
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Petrolia, London, Toronto, Hamilton, Brantford,
Peterborough, Windsor, Quebec, Kingston,

Montreal, Moncton, N.B., Halifax, N.S.,
St John, N.B., Winnipeg, Vancouver.

THE STEVENSON BOLER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty yeare' standing), contintes to niake %tmriiip, Srationary,

and Portable Boiters of ail kinds. The Canadian 011 Vells and Relinero nud Millia lna tiln are nearly
Entirely ouplied with ollers and ather Plate Work fromt this shop ; while for well-drilling ipurposeait
has sent many boilers to Germany, Austria, India and Australia. It also makes 011 Stili,Ta kP,1leachara
ant Agitators, sait l'ns, Steam Buoxes for Stavn and Il1op Nille, and any desired work u Pllate or Shoot
:steel or Iron, as well aa all productions of blacitne Shkops, including Steam Engines and l!.stirg a Iron
and Braos.

flaving a full outIti of mnachinery and toGis, including Steam Riveter, and mon of long experience, IL
Invites comparison of the quality of its work, vith any shop ln Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor.

M. BEATTY & SONS,
VEIjLAND Ont

--MANUFACTURERS OF-

DREDGES, DITCHERS
AND STEAM SHOVELS

For dredgilig, ditching, dykilg, gold mining, etc.,
of various styles and sizes to suit aiy work.

Mine Hoists, Hoisting Engines, Stone Der-
ricks, Horsepnwer Holsters, Suspension
Cableways,.>ubmarine Rocx Dri 1ig Ma-
chinery, Cang Stone Saws, Centrifugai
Pumps, for drainage works, pumping
sand, gold mining, etc.

\We also furnish Wire Rope at lowest prices.

Household0 0 P fTjlýgrapNecessties Tel ephone
E. B. EDDY Tiger+ ++COS Parlor

MATCHES
They have never been known
tofa

rLAoE. MA=E. uor. oit Mon

INGsTos, • The British Ainerican, . -
Lin»s&-r, • enson ]lone, - E, Bnson
LonoN, . The Tecumseh, . O. W. Dayi

do . - Grigg Bonne, - E. Horsman
MAniRcnh, - TremontlHouse, Jas.e. Pitts
NAArEE, • Paeley Blotes, E, A. Douglas
OTTAWA. - The Russell, enly&st.Jac ues
PAntie. - -Arlington Hotel, John Eafand
PETUIanORO, The Oriental, Grabamx Bros,
SAnNIA, - The Belchamnber, John BuckleySToUFFvILLE , - Quen's Hotel, • . G. Marlin
TonoNTo, -I ha Queen's, MceGaly & Winnett
TonoNTo, . Browvn'sHotel, - Brown Bros,
Trenton, Ont., Gilbert Bouts, T. H. Bleecker
UXunInOE, . Manslon Hoes, Thos, Bennett
WINnson, • The CraWford, Cooney & Son
wOODSTooK, Oxford, . Chas, A. Pyn,

-uuBC.

MONTIa8AL, The St. Lawrence Ball, Henry Eo an
do The Windsor Botel W. S, Wedoan

do . TheBalmoral, E. Ü.Dunbam&co
QuEnEo, Ohateau Frontenac,

NOVA SCOTIA.

BATr, . "°^aiaxL.ResieinSs
TnMno, • Victoria Hotel, - Geo, .RDp

PRINCE EDWARD ISLAND.
CIRALoTTITOWN, Qneen's Hotel, P.. .&rchibald

do Hotel »avie, J. J. Davis
do Bogvyn , P. , BrowR

SECURITIES. .j 1 1 0;i

British ColumbIa,1877 6p.c........... 117 128

1887, 4y, per cent ... 111 116

Canada, 4 par cent. loan, 1860 .......... 111 113

B par cent, loan, 188 ........ 105 106

Debe. 1884, 3A par cent. 105 107

sut Railway and other Stocks, J"no I

Quebec Province, 5 c., 1874...... 108 113
1876, p.c........ 108 118
1880, 4 pc..... 106 118
1888, r p.c........ 115 117

Atlantic & Nth. Western 5 p.c. Gua
lot M. Bdo .............. 1 123

100 Buffalo & Lake Huron £10 Shr......11 121
10 do 15½ pc. let mort............ 137 139

100 do 2nd Inort . 187 108
N0 Can. Central p.c. lst M Bds. lut

guar. byGo...................103 1

Canadlanactdc$î00.---.-.-.--.... 00

100 Grand Trunk, Georgin Bay, &c....
1st M............................ 97 100

100 Grand Trunk ofCanada Ord. stock. 4,,; ri,
100 2ndeqtic..°Ig.° .e ôni
100 51 1re. stoC ...... ...... 34 34½
100 2nd prof, stock............ 187 lil
100 3rd prof. stock.......... 10½ 1o100 5 p.c. perp. deb. stock .... ~131 l
100 4 1 c perp deb. stock .... 1o

100 GreatWestern shares, 5 p.c. 121 123
100 Hamilton&N.W., 6p.c...........100 102
100 M. of Canada 01g. let Mort. 5 p.c. q4 146
100 Montreal & Champlain 5 p. c. 1s 91 ka

intg. bde ................... ....
*Montreal & Sorel, le mtg., 6 p.c..
N. of Canada, 1lt mtg., 5 p.c. , s 0
Northern Extension, P.c. prof .... 0 000

100 quebec Central, p.c. lt Inc. Bds... 2 32
T. G. &B. 4 p,c, bonde, lot mort 107 o1

100 Wall., Grey & Bruce, 7 p. c. bie....
lot Miort .................... D 8

100 St. Law.& Ot. : p.c. :do., 4 p.c 107 Ioo

MUNIcn.AL LoANs.

100 City of London Ont) 1st pref b p.c.
100 City of Montrea atg. 5 p.C......... 101 105

1874...................100 104
100 Cityof1Otawa,4 4 yP.C.stg .... Io Ila

rodeoam 1870 ............... 18 log 81
redeem 187b .............. li 11i

100 City of Quebec, p.c. redeeni 1875 .. 113 115
redeen 1878 ..... ,.. 117 111

100 City of Toronto, 6 p.c. ............. gg 102
6 p.c, stg. con, deb. 1874. 100 118
5 p.c. gon. con. deb. 1890..... .... ....
4 p.c. stg. bonds, 1921.28.. 105 1

100 CityofWinnt)egdeb., 1884,b p.c.. 106 108
Deb.crip. 1883,16 p.c........ 120 lei

Mbraaunnitsoue CoMroNZEa.

100 Canada Compony................î 17 l
100 Canada North-West Lan Ce. ) 45
100 Hudeon Bay ........................ 1d 16

eAHl the bonde bave been aold to a
Canadian Syndicate.

HOTEL DIRECTORY.--Conttinuei
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Fiie Electric Str et Cars OUR SPECIALTY.

We aise mannufacture HORSE and TRIAL CAS
of every deaorlptlr- PATTERSON & tORBIN, ST- °^THTR NE8

IMPROVING.
AND REMODELING

HEATING
EriH n BY

Hot Air, Steam or Water.
ARE OiR SPEUIALTIES.

E. C.à Mun t& Co.
Plumbers, Gas and Steam Fitters,

766 CRAIG STREET,
MONTREALi

TELEPHUONE NO. 1265.

Metal
Ceilings

ARTISTIC and
DURABLE.

Write for Catalogues.

Metallic Roofing Co., ltd.,Toronto

Hieadquarters for Chair Seats,Trade
Suppliei.

flAIR ALI, OtAf)LrS,
1OSS, -VJUBBIRGANS SUND IES]rFOR

CABIENET DIAKCEES AND
UPHOLSTERERS.

Complote Stoci. Close Prices.

JAS. WALKER & CO.,
234 & 236 ST. JAMES ST.,
546 CR AIG ST.,

- - MONTREAL

r An active, capable can-'WMNT * vasser for a fIrst-class
business newspaper; exceptional terms to
the right person.

Address in confidence, 1 Kfrcantä1e,"
P. O. Box 576, Montreal,

One way weekly Excursions to

CALIFORNIA

and other Pacifie Coast Points.
A Pulinian Tourist sleeper leaves Bona-

venture Station every Friday at 9.15 a.m.
for the Pacific Coast, ail that la roquired
is a second class ticket and lu addition a
moderate-charge is made for sleeping ac-
commodation. This is a splendid oppor-
tunity for familles moving West. For
tickets and reservation of berths apply at
148 St. James St., or at Bonaventure
Station.

H. Johnson,
Importer and Exporter of

Raw Furs and Skins,
- 1 Qbeht Market value paid.

tiConsignmonts solicited.
Expressage paid.

494 St. Paul St.,
MONTREAL.

.Bi.-Albigheet prices
- patdfor fla Wax and

FOR SALE.
1 Iron Cylinder Dryer, 84 in. face, 86 i. dia.5 * 72 ' 40
4 " " 72 " 6"
5 Chilled Callender Rolle,78 ln. face, 7 in. dia.
1 Iran Rol,76 ln, face, Il ln. dia.2o RoItg 72 i4 17 9-
2 " " 72 " 16 "
2 t " 72 " 12 "
1 Second Rand Steam Boler, 54 ln. x 14 feet.
3 Iran Role, 82 ln face, 10 Izn dia.
1 * 87 " 1L "
1 40 " 12

Dominion Paper Cos 081° .

J. DUNCAN DAVISON
114 St. James Street, lontreal,

(Care R. G. Don & Co.)

- - COMMISSIONER
For Following Provinces:

Ontario.Quobeo, Manitoba NewBrunewiok
rova sootia and Prince Ëdward laland.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.

U88 UED E VER Y FRIDAY MORNING

SUBSCRIPTION.

Montresi Suberibero..........$3 a year
Mai Subacrlbers ta any other part s

British Subscriber, .. .. 2.. St.
Amnericau,.................8
Single Copies, . .. .. .. . .. lot. each

Editorial and Business Qfices :

Nos. 171 and 178 St. James Street
Head of St. John Street,

MONTRE AL.

.h. S. FOLEY, Editor, Publieher and Proprietor.

jS- We do not undertake to return unnucd
manuscripts.

'JIuhe Jditor cannaS udr any circum.ffanceî nu
dertake ta return unuged inaitu8cripts, or enter
into any correspondience concerning il.

FOR SALE

TYPE-SETTING
MAOHINES

Employed during the last two
years ln the Composing-Room of
the " Journal of Commerce."

M, S, FOLEY, Prop.
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DOWSWEbb IIROS. & Re

Manufacturers of

-Wringers,
w ashing

2Macohinaes,
Barrel

Churis,
etc., etc.

HAMILTON, ONT.
SP-NI) FOR PRIVES.

SToceO AND BoNDa-INSURANCE COMPA1IES-CANADIAN.- a ntreal Quotationa June 15, 1897

La0. Diviant t-mount Canada
NÂK 0 OILÂ)linhre. Ahr nat rr qotations

per year. par value Share. per et.

Britioh Anerican Eire and Marie . 10,000 S mO % %
Tanada Life .. N.Q. oat.o....theLonon.Mrke2,t00 J 400 1 0 810 M7

Confederation L if,.......e... 5,000 734- mna. 100 10 275 280
Western Assurance................ 25,000' 5-Omreq. 40 . 20 10434 1844
Guftrantse Lo. of 1North America.:13,372' 6 50 50 ... ..

Barrien AND P01oi%0N.-Qfl0tat0ls on the Londion Market, June 5, 18r, Market value p p'tiUp ah.

Atlas ........................ .
Britiah and Foreign Marine....... .
Caledonian ....................
Commercial U. Pire, Life and Marin
Etiinbnrgb Lite ..................
Pire inurance Association.
Guardian Pire and Life..........
lupia Pire .....................LacaiE ire.........
Life Association o! Scotland.
Londion Assurance Corporation ...
London & Lancashire Life.
Liv. & Lon. & Globe Pire and Life...
National of Irelanmd....................
Northern Pire and Life................
eorth Brit. & Merc. Pire and Life....
Pho nix Fire.......,...................
queen Pire anti Lite ...............
Roy'al Inoarance Pire anti Lite...
Scotieh Ixuperial Lite..............
Scot.iah Provincial Pire anti Lie ..

24,000 24.e 50
47,000 2 20
21.500 24 25
50,000 25 50
2 0000 18 100

100,000 £10
200,000 834 10

60,000 20 P.s. 20
18,493 i 20
10,0w0 17-.7 P.C. 40
35,082 20 25
10.000 10 10

391,752 85 1t
40,000 £25 P.C,

110,000 20 .s. 25
53,776 85 50

200,000 30 10
125:234 58Uf 20

10,000 8% 10
8 0,000 1 15 60

£2834
e24
£8 1-5-0

£40
52.11-8

32
424

84-8 3
£18
b454

880
79

404

57
1-17-6

£00
£41

80

5%

86

82

84ý

542
15

Excluding periodical cash bonupes.

CONSUMERS CORDAGE CO.
(LImited.)

IANUFAÂcTURERB or

Manilla, Sisal. Jute,& Russian Cordage.

I. BINDER TWINE .1

Jute and COtton Bags.
-HEAD OFFICE -

St. Patrick St., Montreal

Have you seen the

LATET and BESTgPOUCY ?

Plans NIO

nual M U
or

Renewable
Tern LI

Incorporated 1848.

N
u

Subject to the

INVALUABLE MAINE
Non-Forfeiture Law

and contains.

A L il
Features.

INSURANCE 00.
PORTLAND, MTAINE.

Reliable Agents always wanted.

Address: HENRI E. MORIN,
Chief Agent for Canada,

'51 St. JameSt.
Montreal, Canadta.

FRED. E. R<ICHARDS,
President.

A^'THUR L c BATES,
Vice-President.

The GTLBERT

1asting and

D:redging Co., litd.,

CONTRACTORS,
Montreal.

USE M CCOLL S
Manufactured by

McCOLL, BRS

The Gilbert Brothers
ENGINEERING CO.,

Lm'ted,

Contractors,
Ào..-MONTRBTAL.

LARDINE MACHINE - .

CYLINDER AND ENGINE

-Q1 LS.
& CO., TORONTO.B3Ros.
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Insurance.

The Federal life COMPANY.
HEAD OFFICE, - HAMILTON, ONT.

POlicies World Wide
AFTE1 ONE YEAR FROM ISUE ...

Capital and Assets - -. - - 9 1,000.000.00
Surplus to Polloyholders. - - 708.537,56

CoCUMULATION PoLICEs. CoMPOUND INVXEeTMENT PoroIIES.
GUARA]qTEIED INSURANCE BOND8.

James H. Beatty,
President.

Davld Dexter,
, MansagIng Director.

The FOR THE
Best COMPany BEST RiSKS

la the one that l most rigid in Its selection and classification of
risks; the most careful in the selection of its investments and
the Inost economical and progressive in its management.

If you think of insuring stuly the record of

The Temperance & General Life Assurance Co'y,
from It you will learn of its unparalleled record with regard to
mortality and prompt returns from investments.

If you are in every respect a first class risk, write for litera-
ture or consult an agent of the Company.

H'on. G W. BOSS,
President.

H. SUTHEIRLAND,
Manager.

HEAD OFFICE, Globe Building, TORONTO.

Scottish Union and National INCORAN E
Of' Edlnburgh, Sootland.

ESPÂBMB lIED 1824.
M. BENNETT, Jr., Gen. Manager North Amerlcan Branch, Hartford, Conn.

ita0000,000 Investe n ... .$13,5;00Total Assets ..... 34,472,705 Iapnoited. with Dom. Gvt., 125,00
(Market value.)

WALTER KAVANAGH, Reeident Agent, 117 St. Francois Xavier St., MoNTnEAL

Insurance.

SASSURANCEBritish * America COMPANY.
HEAD OFFICE, . . . TORONTO,

Incorporatea 1833.

FIRE AND MARINE.
Cash Capital, $............. .756,000.O0
Total Assets, over .......... $1,464,654.84
Losses Pald sinoe organization, $14,094,188.94
GEo. A. Cox, Preeident. J. J. KENxr, Vice-Pres. P. H. Suis, Secretary

O. R. G. JOHNSON, Rles. Agent, Canada Life Building, MONTREAL.

JosepH PHILiP, President. AL=EnT E. NAsH, Secretary.
V. ROnIN, Treaeurer.

York County Loan & Savings
COMPANY.

Head Office: - I Confederation Life Building,
Corner Yonge and Richmond Sts.. - - TORONTO

Subscribed Capital, - $300,000.
Solicitors-MEssRS. HUNTER & HUNTER. Bankers-THE MoLsoNs BàAN

AGENTS WANTED..
To Introduce and Represent

A New Publication
Address:

of Interest to
Country Merohants.

''BI-LINGUAL," -. o ox 676, MONTREAL.

Caiedonian Insurance Co'y
THE OLDEST SCOTTISH FIRE OFFICE.

TEMPLE BUILDINC, - MONTREAIL
LANSING LEWIS, Manager.

THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Office:
22 to 28 King St. W., - TORONTO, Ont.

President, - Jlon L. Blaikie.
Vice-Presidents,

Hon. G. W. Allain. J. K. Kerr, Q. C.
The results of the business for 1896 show the

Company to be in a substantial position, having
Cash Income............. ...... $ 641,788.08
Net Surplus4.......... ......... 42154.20
AosetB .......................... 2,1,83.41
InBnrance In Furce................ 17,44,170.00

*WM. McCABE, Man..Dir.

Dr. CHAS. AULT, Man. for Prov. Quebec
180 St. James St., Montreal, Que.

Have You.,,.
Anything to place before the drug trade
of Canada ? Write to us for rates. Read
what a New York publication says about
the Montreal Pharmaceutical Journal:

NEw Yooc, April 29th, 189.
"UIn ail Britih North America, consisting of

British Columbia, Manitoba, New Brunswick,
Northwest Territories, Nova Scotia, Ontarlo, Prince
Edward' Island, Quebec and Newfonndland, the
largest circulation credited to any publication de.
vated ta tirage, chemicals, Carmacr, painte, per.
fumery and sep le accordetu tae armacenticai
Journal, a monthly, ?ublished at Montreal, Que
and the publilisers w Il guarautee the accuracy
tise circulaion rating accurdeti to this paper by a
reward a ona hundred dollars payable to the aret
person who successfully assails it"

Address ail communications,

Montreal Pharmaceutical journal,
53 St. Sulu- St,, KIONTRIEAL

LIVERPOOL & LONDON & GLOBE
INSURANCE :-: COMPANY.

FIRE and LIFE.
Invested Tund a .. .. $40,883,724
Funds Invested in Canada, over 1,000,000

Security, Prompt Payment and Liberality in the
ad astiment of Losses are the prominent features of
this Company.

Canada Board of Directors:
EoR. HENBY STARNEs Chairuan.
EDMoND J. BARBEAU, â8q.
WENTworTH. J. BfuoHANAx, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-D. C. MAcomLUM, Esq., MD.
Standing Counsel-<Gzo. B. CHtAr, E9sq.

Head 'Office, Canada Branch:

MONTREAL.

THE WATERLOO MUTUAL
Fire Insurance Company.

Est.abIlshed In 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1, '94, $349,734.71.

6eoneE RANDAIM, Esq., President; JoHN SHUE,
Ee'., Vice-President; C.M. Taylor, Rsq., Secretary;
John Killer, Esq., Inspector.

MERCANTILE
FIRE INSURANCE COMPANY.

INCOnRPOATED 1876.

Head Office, WATERLOO, ONT.

Subecrlbed Capital................,200,0 00
Del .ost wlh Dom. Get. ...... ... ndan7

À il Policles Unaranteed by ibe LondunandEB
cashire Fire Inc. Co. witl Assets of $15,000,000.

WM. A. 8IMB Pres. JOHN SHUH, Vice-.Pre.
JÀMES 1UKI, Man. Dr

T. A, GDALE, ispdaor,

"The St. Lawrence"
FIRE INSURANGE 0IPANY,

Incorporated 1886.
Capital - - $250,000.

Head Office 10 Place d'Armes,
MONTREAL

J. Gustave Laviolette, Pres. P. Gauthier, Man.

ENVELOPES
FROM

60 cents a thousand-upward

OFFIoE OF THE

JOURNAL OF COMMERCE.
Montreal

Yacht Wanted.

Wanted to buy a steam or
electric yacht of about ten
tons.

Address

YACHT, P. O. BOX. 576,

Montreal.
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NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, President.
January lst, 1897.

Total &.Blets. $18'1740
A tual Surplus, $2,7

Insurance in 3'orce, $826,816,648.
CANA©IAN UIJSBBO.

Inacome in Ceifla........ ....... $ 9 918.3
AlisfilitIc ..... 1.......... .. 4t51A

Ilieliranuîo lit 1orco............... .. i,480
Api>1>ictionIOliivlteil by the uîî,deralgneil for

gelîeral ad sîîeciai agencie, and manageaent of
liî'rslory frontî experienceed L tnliiite lnemr,,et i e
ivpli uIR frot 01060 h elitig ta acquire trainin ein a
experionce.

R. HOPE ATKINSON.
company's wli;troiT,

Companiy's Building, MONTREAL.

W'ANT'E The aidress of W. Il. Lynci:
formuîerly of Danvillo and lontreal and latterly of
IKoîotee:iny, B.U,, at the Ollice of the 'Journal of
çomin,,erce," MoIntreul.

OVRIL
The product of Prime

. OX BEEF
raised in the Argentine Republic

and Australia.

BOVRIL, Limited,
30 Farringdon St., LONDON, Eng.

THE . .

BR IT\%d çjPMUTUAL
w LIFE ASSURANCE COMPANY,

OF LONDON, ENCLAND.
ES'iABJLIST D HATIJ A CENTiURY.

Ail Profltit lelt>»n t, lnra!,nl,urs.
Lmii lon Oacs eqoittl>1'a] p>Y erl

No 'ersu l Liaility of Meîurs.
Low Prom mins.

Large ReeorVeF foir Lîabihiiief4.
No,,.leorfc1tu1o 1111 In disitîuahle rolicien.

Lilîcrai StiriIudr Va ile.
immned liate settlenent of Claims.

Ijivallîl Lives Einaureti on, L#Iuîtîîlle Congli-
1ns. n r for cllidrei.

ILoaI tunu Asuaîn"ces, with p01 tin f

Teiieîranue sectiol yielding Inîcreased
flounues.

Head Office, - CANADA.

MO TRE.A.L.
F, STANGLIFFE, - Manager,

.Agents 1Yanted.

CONFEERATION
LIFE W ASSOCIATION,

H ead Office : TORONTO.

The unconditional accumulative polIly
issued bly this Association la niuiiurpassied

as a menans of Investnent.

Cash Values,
Paid up Policies,

Extended Insurance.
G;UARIAN'T1EED IN THllE P'ULIUY

Montreal Office:

207 ST. JAMES ST.

H. J. JOHNSTON,
Manager, P.Q.

OVRIL
1 oz. cOntains more

Nutrition than 1 lb. of Beef Ex-
tract or Home Made Beef Tea.

Canadian Branch:

27 St. Peter Street,
MONTREAL.

Get an Estimate
foT _our W Fence Posters,

At the Ofce Placards and Hand-Billsof the
J ournal of Commerce, 171 St. James St.

WE STERN ASSURANCEWESTERNCOMPANY.
FIRE AND MARINE. incorporated 1851,

Assets, over -. . . .--.-... $2,320,000.00
Incone for Year ending Set December, 1806, over - 2,800,000.00

Head OfflIce. - Toronto. Ont.
Hion Gico. Cox, Presl. J. J. KiENNY Vice-Presi, &Man.-Dir.

0. O, FosTIî, Secretary.
J, I. RouTr & SoN, Managers Montreal Branch,

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F¯ R E'.
LONDON.

EeTA3LIBHED 1803.

SUBSCRIBED CAPITAL,. . . . . .- $6,000,000
P&ID--UP CAPITAL, . . . . . •.. . 1,500,000
TOTAL INVESTED FUNDS OVER - . 8,000,000

Canadian Branch
00MPART'S BUILDING, PLACE D'ARMES, MONTREAL.

0 . R. K411LEY, MC1ReDENT MANAGICX,

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!

Agenoles lu ail the principal OOles and Towns of
the Dominion,

HEAD OFFICE, Canadian Branch, - MONTREAL
JAMES MCGRECOR, Manager.

THE LONDON
Guaranee and Accident Com'y, Ltd.

Of London. England.
Deposit at Ottawa - - - - - 873,000.00
Funds exceed - - - - - $ f,500,000.00

p Uo I ETYfl P vONIS leaied prompt], et low et rates to ail pereon, in
poi n e tr t %viiere socurity le reqîiired. Acclient, Blevxtor and Em-

yer's Liab ity licies issued. Agenciee throughout Canada, -United States,

Canada Branch. TORONTO.
Montreal Chief Office, 180 St. James St.

A. I. HUVBB&BD, Xsanager for Cau.dA


