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LINENS, DRESS GOOD, KID
GLOVES AND SMALLWARES
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VICTORIA SQUARE,

MONTREAL.

GRANITE * MILLS,

ST. HYACINTHE, P.Q.

Manufacturers of

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,
Lumbermen’s

Knitted Boots.

MONTREAL FELT HAT WORKS

[878— PARIS EXHIBITION- 1878,

Prize Medal Awarded for our manu-
facture -of Felt Hats.

We are now producing every description of FUR
and WOOL SOFT FEL'I' HATS, and can snn)ly the
trade below current rates, as onr additlon to
machinery has enabled us to doubla our product.

FUR GOODS §.245.omm
Manufacture
PLUSH OLOTH AND SCOTOX CAPS, .
GLOVES AND MITTS of English
and Domestic Manufacture.

Moccasing, Snowshoes, Fancy ’
Slelgh Robes, Buffalo, &c.

To Manufacturers,—We have a large atock ot
Seal Persan Lamb and other skine
: Trimmings &c., &c. Y

JAMES CORISTINE & CO.
‘Warehouse: 471 to 477 8t, Paul 5t., i
MONTREAL.

i
[

Our Explanation

The consideration and attention
we give every garment we sell
is our plea for business, and
our watchfulness doesn’t stop
with the selling ; it is further
reaching. The goods must
bear out their promises or else
we insist upon their return.

That is the meaning of the guar-
antee we put in the pocket of
every garment, and the reason
wo call it our Silent Salesman.

'H. SHOREY & GO.

‘Wholessle Clothiers and
Manuiacturers of Righy Goods,

NMONTREAL.
%&mﬁ 25oSo5RSE5RS
X

The following Brands
Manutactured by . .

—+THE AMERICAN ToBAGeo G0.:

OF CANADA, Limited’

Are sold by all the Leading Whole-
. sale Houses .

CUT TOBACCOS.

Old Chum, .
Seal of North Carolina,

old Cold.
GICARETTES

Richmond Straight Cut,
Sweet Caporal,
Athlete, Derby. X

X
MIARK - FISHER, « SONS
AND COMPANY,

Merchant Tailors and
Woollen Buyers

will find our Stock replete with all the
Latest Novelties selected in the Home
and Foreign Markots,

We have never shown a more extensive
line of .

STAPLE WOOLLENS

than we are doing at present,

Our Tailors’ Trimming Dep.
is also more th in usually complete.

Mark ]E"'iﬂs_]ier, Sons & Co.,

VICTORIA SQUARE, MONTREAL

Ames, Holden Co.

Of Montreal [Limited.}
Manufacturers of . ., , .

Fine BOOTS
AND SHOES9

AND SOLE AGENTS FOR THEK CELEBRATE D

Granby Rubbers.

STOCKS CARRIED AT
8¢, John, N.B, ‘Winnipeg, Man
Montreal, Que, Vancouver, B.C.
Toronto, Ont. Victoria, B C.

Spri ng Goods
H. A, Nelson & Sons Co,, Ltd.,

MANUFACTURERY OF

CORN BROOMS, WHISKS, BRUSHES,
WOODENWARE, PAILS,
TUBS AND MATCHKS
WE CONTROL
“SOVERKIGN Y MATCHES,
SURE DEAL & CROWN PLAYING CARDS,
Colehrated “ K, B.” RAZORS,
The best in the world,

H. A. Nelson & Sons Co,, Ltd..
59 to 63 St. Peter St., Montreal,

TORONTO SAMPLIE ROOMS,
56 & 58 FRONT ST. WEST.

John Fisher,Son& Co,

442 #nd 444 St. James Street,
A VMIONTREAL.

WOOLLENS

AND

Tailors’ Trimmings

Trall Samples are now in the hands of
our travellers. Kindly reserve orders
until you have seen our line, which is the
largest and most- varied we have ever
shown.

Samples Forwarded on Appliention,

* Manufacturers and Merchants,
HUDDERSFIELD, Eng.
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BANK OF MONTREAL.

(ESTABLISHED 1817.)
Incorporated by Act of Parllament.

Capltal all pald up, $12,000,000,00
Reserved Fund, ~ 6,000,000.00
Undtvided Profits, - 859,6898.40

HEAD OFFICE, MONTRHEAL.

BOARD OF DIRECTORS :
Sm D, A, 8mimiy, G.C.M,G,, - - President.
HoN, Gro. A. DrumstonD, «__ _Vice-President.
A. T. Paterson, Keq, w.c. McDonald, Enq,
Hugh McLennan, Eaq. R, B, Angus, Esq.
Ed. B, Greeushlelda; EB(I. A. ¥, Gault, Esq,
W, W, Ogllvle, Eaq,

E. 8. CLOUSTON, General Manager.
A, Macnlder, Chief Inapector and 8npt.of Branches,
A. B, Buchanan, Inep. of Branch Returna,
W, 8, Clouston, Asst, Insp, James Afrd, Sec.

Branches in Canada?

MONTREAL, H, V, Meredith, Manager

s West End Branch, 8t. Catherine 8t.

t Selgneurs St. Branch.
Almonte, Ont, London, Ont, St, John, N,B,
Belleville, ‘ Ottawa, ¢ Amhorst N.5,
Brantford, ** TPerth ) ¢ Hallfax, N. 8.
Brockville, * Petarhoro, “ Calgary, Alta.

Chatham, ** Dlcton, Regina, Aeg'a.
Cornwall, *‘* Sarnla, o Wlnnlpeﬁ, Man.
Deseronto, *  Stratford, ¢ Nelson, B.C.

Ft.Willlam, ¢ §t, Marys, * NewDenver,B.C.

Goderich, ** Toronto, ¢ Now Westmine-
Guslph, % Wallacebur, y ter, B.C,
Montreal, &ue. Rogeland, B.C

Hamilton, * Quebec, Que. *  Vaneouver,B.C.
Kingston, Chatham, N.B,  Vernon, "
Lindsay, “  Moncton, N.B, Victorts, **
IN NEWFOUNDLAND:
8t. John's, Nfld , Bank of Montresl.
TN GREAT BRITAIN:
London, Bank of Montreal, 22 Ahchurch Lane, E.C.
lex. Lang, Man.
IN TOE UNITED STATES:
Now York—Walter Wateon and R. Y, Hebden,
Aponts, 59 Wall Street.
Chicago—Bank of Montresl, W, Munro, Manager.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.

o The Unjon Bank of London,

s’ The London and Westminster Bank.

e The National Provinclal Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotiand—The British Linen Company Bank and

Branches.

BANKERS (N TOE UNITED S8TATES:
New Yorlk—7he Bank of New Yorlk, N.B.A.

" The Natlonal City Bank,

" The Third Natlona! Bank,
Boston—The Merchants’ National Bank.

st J. B, Moors & Co.
DBuffalo—The Marine Bank, Buffalo.
8an Franciaco—1'he Bank of British Columbla.
o The Anglo-Cualifornian Bank.
Portlnnd, Oregon—The Bank of British Columbia,
Montreal, Nov. 1898, )

THE BANK OF TORONTO,
CANADA.
INCORPORATED 1855,

Hoad Office, - - Toronto,
Pald-up Capital, - - . - - - $2,000,000
Reserve Fund, L 1,800,000

DIRECTORS:

GEORGE GOODERHAM, Esq., President,

WM. II. BEATTY, Esq,, - Vice-President.
Henry Cnwthra, Esq., W. @, Gooderham, Eeq.,

Robt. Reford, lisq,, Guo. J. Cook, Esq.,
Charles Stuart, Eeq.

DUNCAN COULSON, General Mgr,

Josern IJENDERSON, - - TInspector,
TOronto......ovcy.e-... W, R, Wadsworth, Manager

#  King St. Branch, G.J,Cuthibertson,  *
Montreal.......vevsvvnanees Thos, I How,  #
Barrlo...... oo Mo Atkingon, ¢
Brockvllie.. ceoresesTy AL Bird, ¢
Cobourg...... ceseaed B, Skeoff, "
Collingwood, , W. A, Copeland, "
QGunanoquo... ..C. V. Ketchum, *
London..... ceversese JohnPringle, ¢
ceseneeses: Py Campiell, %
. W. T, Cooper, s
Port Hope,..vvevneiiaansans. By B, Andros, "
Polnd St. Charlos (Montreal)...d. G, Bird, "
St, Catharines............Q. W. Hodgetts, *

Ennkers :
London, Ing............The City Bank, Limited
New York....The Nationsl Bank of Commerce,

BANQUE VILLE-MARIE,

HEAD OFFICE, MONTRBATL,

Capital Authorized, -~ - - 8500,000
Capitel Subseribed, - « - 500,000
Rest, -~ = ~« - - - - 10,000

Dinecrors—W, Wolr, Pres. and Gonl. Manager
B. Lichtenhoin, Vice-Pres,; A. 8, C, Wurtele, F.W
Smith and Godfroy Welr, F. Lemienx, Accountant.
Branch at Berthier.............A. Gaciopy, Manager
Branch at Lachute............,.1ly. lfrost, ¢
Branch at Lachine,...........C. Langlola, *
Branch nt Nicolet........ .......L. Belair, *
firanch at Ste, Thereso...... M, Holsvert,
Branch at Pt, St, Clmrlea(cltir)].w d Wall, s
Brauch at Hochelagn {clt. .. P, Rlopel, ©
Branch ot I'Epiphanie, .. d. O, Dusseault,
Branch at Portnont.,....cooir.d, I1, Thooret, %
Branch at St. Lauront...,.,0. W. Logault, ¢
granch ut Lapralrie,.......T, J, Bourdean,

Agenls al New York—The Natlonal Bank of the
Kepublic and Ladeburg, Thalmann & Co, London—
Bapk of Montreal, Paris—La Soclete Generale,

THE BANK OF BRITISH
NORTH AMERICA,

Established in 1836,
Incorporated by Royal Charter in 1840,
Paid-up Qapital, - - £1,000,000 Stg.

Reserve Fund, - =~ 275,000 «

London Office, 8 Qlementl's Lane, Lombarad Si., E.C.
CounT oF DIREOTORS ;
J. H, Brodle, Ed, Arthur Hoare.

John James Cater, H.J. B, Kendall,
Qaspard Ferrer, J. J. Kingseford,
Henry R, Farrer. Frederick Lubbock,

Richard H, Glyn. Qeorge D.Whatman,

Head Offge 1n Ospada. "+ St James, 51, Montresl

oa co in Oanada _- . James St, Montrea
H.STIEEMAN, General Manager,

J. ELMSLY, Inapector.

Branches in (fanadas

London  Ottawa Brandon, Man.
Brantford Montreal Kaslo B.U
Paris neb Rossland, B.C.

abac
Hamilton Bt. John,N.B.V, Sandon, B,C,

Toronto Fredericton, N.I3. Slocan City B.C.
Kingston Halifax, N.8. Trail.B,C. (Sub.Agency
Winnipeg,Man Victoria, B, G

Vancouver, B.C.
Agents in the United States:

Nrw York, (62 Wall 8t.) W. Laweon and J.
C. Welsh.

8AN FraNcisco, (120 Sansome Street,) H, M, J,
McMichae! and J, R. Ambrose,

LonpoN BaNkers—The Bank of England, and
Messrs. Glyn & Co.

ForeieN AeeNTs—Iiverpool—Bauk of Liverpool.
Australla—Unlon Bank of Australia, New Zealand
—Union Bank of Australla, Bank of New Zealand,
Colonial Bank of New Zealand., Indla, China and
Jupan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Co-
lonial Bank, Paris—Mesers, Marcuard, Krausa & Co.
Lyons—Credit Lyonnala,

=®r~Iesue Clrcular Notes for Travellers, available
in all parts of the world.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFIOE: MONTREAL,

Paidup Capltal, - - - - - $2,000,000
Rest Fund, - «~ =~ « = 1,400,00C
BoaARD oF DmmEcrons:

Wa. MorsoN MacruensoN, - President,

8, II. BwiNg, - - Vice-President
W. M. Ramsay. Sam'] Finley.

Henry Archhsld, J. P, Cleghorn,

11, Marklund Molson
F, WOLFERSTAN THOMAS, Gen. Manager
A, D. DunrnForp, Inspector.
H. Locrwoob, Assistant Inapector,
BRANCHES!
Aylmer, .Ont. Montresl, P.Q. 8t, Thomss, Ont.
St. Catherine St. -
Branch,
Morrisburg, Ont. Toronto, "
Calgary. Norwich, #  Toronto Je.
Clinton, *  Ottawa, % Trenton, "
Exeter, ¢ Owen ﬁound, % Waterloo,
Hamilton, “  Ridgetown, * Winnlpeg, Man.
London «  SmitheFalls © Woodstoc , Ont,
Meatord, * Sorel, P.Q.
AGENTB IN CANADA:
3uebec—Esstam Townships Bank.
ntario—~Dominion Bank, Imperlal Bank of Ca-
nada, and Canadian Bank of Commerce.
New Brunswick—DBank of New Brunswick,
Nova Scotie—Hallfax Banking Company.
Prince Edward Igland—Merchants Bankof P.E.T,
Summerside Bank.
British Columbla—Bank of Britleh Columbla,
Manitodba—Imperisl Bank of Canada.
Newfoundland—Bank of Nova Scotls, St. Johu's,

N Eunorr

London—Parre Bank (limited); Messra. Glyn,
Mills, Currle & Co.. Messrs, Morton, Rose & Co,

Liverpool—The Bank of Liverpool.

Cork—Munster and Leinster Bank, Ltd

DParis, France—Société Géndrale,

Berlin.—Deutache Bank.

Antwerp, Belgium—La Bunqq\sm d'Anvers

Hamburg—Hesse, Newman & Co.,

UNITED STATES;

New York—Mechanics® National Banlc; National
Clty Bank: Messrs. W, Watson, R. Y. Flebden,
Agents Bank of Montrenl; Messrs, Morton, Bliss
& Co. Boston—The State National Bank, ~Pori-
land—Casco Natlonal Bank, Chicago—First Na.
tional Bank, (leveland—Commercial National
Bank, San Francisco— Bank of Britieh Co-
Inmbia. Pelroil — Commercinl Natlonmal Bank.
Buffalo—The Clty Bank. Afllawaukee—Wisconsin
Nationsl Bank.  Z'¢ledo—Second Natlonal Bank,
Buite, Montana—Firat National Dunk. AMinnea-
polis—Tirst National Bank,

Collections madein all parts of the Dominion and re-
turns pl’omptl¥ remitted at lowest ratesof exchange,

Commercial Letters of Credit and Travellers Clr-
cular lettors 1asued available in all partsof the world,

THE QUEBEC BANK.

Incornorated by Royal Charler, A, D., 1818,
PATD.UP CAPITAL - $ 2,500,000
REST - : . $600.000
HEAD OFFICH, - - - QUEBKQ,
BOARD 0¥ DIRECTORS ?
JOON BREAKEY, - - DPresident.
WM. J. WITHALL, EB‘II"' Vice-President.
TIOMAS McDOUGALL, Eeq., Gen., Manager,
Directors— G. R. Renfraw, 8 J[. S8haw, J, T,
Rosr, Gaspard Lomoine, W, A, Marsh,

Branches and Agsancies in Canado:
Montreal, Que, Toronto, Ont. Pembroke, Ont,
Ottaws, Ont. Thorold, Ont, Threo Rivers, Q.

Branch Qfices :—Upper‘l‘own, uebee; 8t. Roch's,
Quobec; $t, Catherine st, Rast, Moatrea

Brockville, *

1,
Agents in New York: Bsnk of Britlsh North
America, Agents in London : The Bank of Scotland.

THE MERCHANTS BANK
0F CANADA.

Qepital Paldap, + - - $6,000,000
o, P T T LT 781000000
‘Hoad Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq., - President.
HECTOR MACKENZIE, Ezq,, Vice-President.

H. Montagt Allan, Esq, Jonathan Hodgeon, Esq.
d. P, Dawes, Enq. John Cussils, sg.
T. H, Dunn, Eeq, Robert Mackay, Eeq.
Thos. Long, Eesq.
GEORGE HAGUE, Tros, Frane,
General Manager. Jolat General Manager.
E. F. Hebden, Sapt of Branches.

BRANCIHES IN ONTARIO AND QUEBEC,

Belleville, Kincardine, Preston,

Berlin, Kingston, %uebac.

Brampton, London, enfrew,

Chatham, Montreal, Sherbrooke, Que
Mitchell, Stratford,

Qalt, Nupanee, 8t.Johns, Q.

Gananoque, Ottaws, 8t, Jerome, Que

Hamilten, . Owen dound. 8t. Thomasa,

Hespeler, Perth, Toronto,

Ingersoll, Prescott, ‘Vgalkerton,

indsor,
Montreal West End Branch, No. 2456 Notre Dame St
BRANCHES IN MANTTOBA:
Winnipeg, Brandon,

Bankers in Great Brilain,—London, Glaggow,
Edinburgh and other points, The Clydesdale Bank
[Limited]. Liverpocl, The Bank of Liverpool [Lid).

Agency in New York—52 Willlam et., Messrs.
John Gault and John B. Harrie, Jr., Agenta.

Bankers in United States—Neaw Y’ork, American
Exchange National Bank ; Boston, Merchants Na-
tional Bank; Chicago, American Exchange Nations
Bank ; St. Paul, Min., First National Bank ; D
troit, First National Bank; Buffalo, Bank of Buffal
San i“rsnclsco, Anglo-California Bank,

Newfoundland—The Merchants Bank of Halifax.

Nova Scotia and New Brunswick—Bank of Nova
Scotla and Merchants Bank of Halifax,

British Columbia—Bank of British Columbia,

A %eneml brmkln¥ buosiness transacted.

Letters of Credit Iesued, avallablein China, Japan,
and other forelgn conntries,

ST. STEPHEN'S BANK,

Incorporated 1836,
St. Stephen, N. B.

Capltal, . . .- " - $200,
Reserve, . . . . “

F. H, TODD, ..  President.
J. F. GRANT, .. Cashler,

AGENTSH,

London —Mesers. Glynn, Mills, Currle & C.0
New York—Bank of New York, N.B.A, Boston—~
@lobe National Bank, Montreal~-Bank of Mont.
real. St. John, N.B,—Bank of Montreal,

Drafts fssued on any Branch of the Bank of
Montreal.

THE WESTERN BANK

OF CANADA,
HEAD OFFICE, OBHAWA, Ont.

Capital Authorlzed - - - - - - -

Capital Subscribed ~ - - - - ¢ - - -

Capltal Pald-Up - - - - - - - - - .

Reserve = = = « = = = = S e e - ee 112,000
BoAnD oF DIRECTORS:

JONN COWAN, Eeq., President,
REUBEN S. HAMLIN, Esq,, Vice-Prestdent,
W. F. Cowan, Esq, W. P, Allan, Eeq,
Robert McIntosh, M.D, d. A, Gibgon, Eeq,
. Thomas Patterson, Es%
. T.H,McMmtay - - ashier,

Branches—Whitby, Midland, Tilsonbnrg, New
Hamburg, Paisley, Penetanguishene, Port Perry.

Drafts on New York and 8terling Exchange bough
and eold. Deposits recelved and interest allowed
Collections solicited and promptly made,

Correspondence at New York and in_Canada-
Merchants Bank of Canada, London, Englsind-
Royal Bank of Scotland.

Tmperial Bank of Canada.

Capital Authorized - . .
cu&m Puld-Up - . .

Rest - - .
DIRECTORS.
. 8, HoWLAND, -
T, R. Mennwrrr, -
Wm, Ramsay, Hugh Ryan,
Robert Jaffray, T. Sutherland Stayner,
Ellas Rogors Esq
HEAD O¥FFIQE, TORONTO.
D. R. Wmk1x, General Manager.
BRANCHES IN ONTARIO.

2,000,000
- ¥1,563,600
. 1,156,800

Pres{dent,
Vice-President.

Essex, Ningara Falls, Sault Ste. Marle
Fergus, Port Colborne,  St. Thomae.
Qalt, Rat Portage, ‘Welland,
Ingersoll, St. Catharines,  Woodstock,

Cor. Wellington St. and Leader Lane,
Toronto ] Yonge and Queen Sts, Branch.
Yonge and Bloor 5ts. Branch,
BRANCItES IN NORTH WEST,
Brandon, Man, Portage La Pralrle, Man,
Calgary, Alba, Prince Albert, Sask,
Edmonton, Alb's. Winnipeg, Man,

Brrtisir CoLumia,—Revelstoke--Vancouver,
Agrnts—London, Eng,, Lloyd's Bank, Ld, New
York, Bank of Montreal,
A general bnnklnﬁ bueiness transacted, Bonde
and debentures bonght and sold,
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THE CANADIAN

BANK OF COMMERCE

HEAD QFFICKE, TORONTO.
gsid-up Capital, « =« -« £6,000,000
o

B, = = & e . . 1,000,000
DIRECTORS:

Hoxn, GEO. A, COX - - President,

ROBERT KILGOUR, Egq,, «  Vice-President.

Jas._ Crathern, Esq., W.B. Hamilton, Eaq.,
John Hoskin, Eeg, C{.G..LL.D., Matthew
Leégnt‘lis% AA Flavelle, Esq.
B. £, WALKER, Géneral Manager.
J. H, PLUMMER, .\ss't General Manager.
A, I, Ire]and, Inspector.
H, Meldrum, Asgt. 'nap,

G,
New Yorr—Alex, Lafrd snd Wm, (;?my, Agents,
BRANCIES:

Bank of Hamilton.

—

Notice ie hereby given that a dividend of ¥ou
Per Cent, on the capital stock of the Bank, for the
hulf year endiog 3ist May, has been declared,
and that the same willbe payablo at the Bank
and its branches on

FIRST JUNE NEXT.

The Transfer Books will be closed from the
17th to the 3lat May, both days luclusive,
‘| The Annual General Meeting of Shareholders
willbe held at the Head Oflice of the Bank on

%yr, %n?t\'me, l;nrlli{sin'u ‘Sglruthroy, Mondsy, 2ist June, at 12 o'clock noon.
BITLO, a! AT «Toronto,
%ellﬁvhle. (éodlér{ch, Ee:g‘ﬂggr" h, '%)r]ol?tot Jen By order of the Board,
erlin nelph, 3t.Cath’rines Walkerton, . L
Blenhéim, Hamilton, Sarnla, Walkervillo, J. TURNBULL,
Brantford, London, S te. Marie, Waterloo, Hamilton, 20th April, 1897,
Cayuga,  tMontreal, Seaforth, Windsor, ! !
Chatham, Orangeville Simcoe, Woodstock,
goll}lngwood, Ottawa, Stratford, Winnipeg
undas

*Head Offlce, 19-25 King St, W,  Ctty Branches:
712 Queen St, E.; 450 Yonge St., cor. College; 701
Yonge St.; 268 College St.; cor, épndinn; 546 Queen
St. W.; 413 Parllament St. and 103 King St. E.

+Main Office. cor. St, James and St. Peter Sts.,
Clty Branch: 19 Chahoillez Square,

Commercial credits Issned for nase in Europe, East
and West Indlea. China, Japan and South Americs.

Sterling and American Exchange bought and sold,

Collectlone made on the mosat favorable terms.

Travellers’ letters of credit lssued for uee in all
parts of the world,

Interest allowed on deposits.

BARRERS AND CORREBPG ¥ N5,

@reat Britaln—The Bank of Scot sud,

I'ndia, China and Japan—The Chartered Bk of
Indla, Australia & China: Germany,The Deutsche Bk

Australia & New Zealand—The Union Bk, of
Australla.

Paris, France-Crédit Lyonnais, Lazard Freres & Cle

Brussels, Belgtum~~J. Matthien & Fils,

New York-The Am. Ex, Nationsl Bk of New York

(Chicago—The Am. Ex, Natlonal Bank of Chleago.

San Francisco and British Oolumbie—The Ba ...
of British Columbia,

Hamilton, Bermuda—The Bk, of Bermuda,

Kingston Jamaica—The Bonk of Nova Scotls.

THE ONTARIO BANK.

Capltal Pald-up..ccvviinvnonntvonnen e s+ $1,600.000
Reserve Fund. ... .ccves vovvinenesisssnse 09,000
HEAD OFFICE, TORONTO.

DirECTORS:
@, R. R, Cockburn, Esq., «  President.
———Donald-Mackay, Eeq., Vice-President.
G, M, Xose, Eeq., Hon, J. C. Alkins,
A, 8. Trving, Esq, - R. D. Perry, Esq.

D. yot,En(]\.
C. McGILLhGeuersl {anager.

THE DOMINION BANK.

Capital, $1,500,000 |  Reserve Fund, $1,500,000
DIRECTORS
Hon, SBix. TRANE SMeTH - - President.
5 - Vice-Presldent.
Edward Leadlay, W, R. Brock,
A, W, Austin, Wilmot 1), Matthews,
HEAD OFFICE, TORONTO.
Agencies—Brampton, Belleville, Cobourg. Guelph,
Lindeay, Napanee, Oshawa Orillla, Senforth,
Uxbridge, Whitby, Toronto, Qucen St. W., cor,
Esther: Dundas St., cor. Queen; Spadina Ave.,
car, College §¢. ; Sherbourne St,, car, Queen: Mar-
ket Branch, cor, King and Jarvis Sta,
Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought und

. B. OSLE -

jold,
Letters of Credit 1saned available Ju all parte of
Eurova. Chins, Javan and the West Indies.
R. D. GAMBLE, Gen. Manager,

MERCHANTS’ BANK.

O HALIFAX,

Capitel Patd-Up, - . - .« . @1,500,000
Reserved fand -+ - - - - 1,075,000
DBoARD OF JIRECTORE:
Tuos, . KeNKy, Presideat.
Tuoxas Rirorre, Vice-President,

M, Dwyer, Witey Smith,
Hon, H, H, Fuller, M.L.C,
L HEAD OFFICEH, Halllax, N.B.
D, H.Duncan, Csshier. W.B.Torrance, Asst. Cashier
Agencies in Provinece of Quebec:
Montreal, E. L. Pease, Manager,
& ‘West End, 'Notre Dame St. West.

Henry G. Banlg*
Tion, David MacKeen

1]
T gt Apne G Ao
1S Antigonish, N. 8 Moncton, N, B.
Aurora, Lindeny, Port Azthur, Batharst, N. B, Noweaatlor . B,
Bowmanvills, = Nontres!, Sudbury, Bridgewater, N. B, Pleton, N, 8.
Buckingham, Q. Monnt Foreat,  Toronto, Charlottetown, P.E.I,  Port Hawkesbury, C. B,
Cornwall, Newmarket,  500QueenSt. W., | Dorchester, N, B, Sackville, N. B._ |
Kingston, 0“"“;;‘1 , Toronto. \ Fredericton, N, B. Shobenacadie, N.S.
Peterborot, Guysboro, § 5. St. John's N'F'd.
London, Eng.—Pnrrs Bank [Ltd. ] TN, £, SyamecraideP.B. .
Frunce and Burope—Credit Lyonnats, | Lunenbure, 1. 8 raro. N, &
Now York—The Fourth Nationnl Bank and the | Maitiand XV, S, Weymonth, N. 8.
Agents of the Bank of Montreal, ' ! Woodstock. N. B
oston—Tremont National Bank. Correspondents:

BANK OF OTTAWA,

HEAD OFFICH, OTTAWA.,

Capitsl (fully paldup) - - - - 81,500,000
Rest, - - - - =« - 1,065,000
DIRECTORS
CHARLES MAGEE - - Presldent
GEORGE HAY, Esq._ -~ Vice-President,

Hon, Geo, Bryeon, dr,, M,1,,C,, Alex. I'rager,
{John Mather, David Maclaren, D. Murphy.
George Hay.  Charles Magee,

Branches—Arnprior, Carlettn Place, Hawkus-
bary, Keewatin; Kemptviile, Mattawa, i’embroke,
Parry Sound, Portage la Prairle, Ridean Street, Bank

Strest, Ottaws, Relz) re“{h(t)nt., Rat Portage, Winni- !

peg, Man. N, General Manager

D. M. FINNIE, Local Manager.

Eastern Townships Bank

Dividend No. 75, and Bonus.

Notice is hereby glven that u Dividend of
THREE AND ONE-HALF PER CENT, has been
declared for the current half year, und aleo n
BONUS OF ONE PER C-NT. upon the capital
stock of this hank: aud that the eame will be pay-
able at the Ilead Office and Branehes on and after
FRIDAY, 2nd DAY OF JULY NEXT.

The transfer books will bo cloged from the 15th
to 80th June, both days incluslve,

By order of the Board,

WM. FARWELL,
Qeneral Lanager,
$herbrooke, 2nd June, 1897,

Dominlon of Uanuda, Merchants Bank of Cansada,
Now York, Chase National Bank.
Boston, the National Hide & Leather Bank,
Bermu('ln, the Banlk of Bermudu, Ltd.
Chicago, American Exchange National Bank.
London, England, Bank of Scotland.
Paris, France, Credit Lyonnsia,

Collections m1de at Jowest rates and promptly re-
mitted for,

Telegraphic trinsfera and drafts lesued at current
ra‘as,

BANQUE D'HOCHELAGA.

Oapital Paid-Up, -  £100,000.
Reserve Fund, - - 400,000,
| DIRECTORS,
P, X, 87, CiARLES, R. BICEERDIKE
! President, Vice-Pres,

Che. Chaput. Hon.J, 1. Rolland. J. A, Vallancourt
M. J. A, PrRENDERGABT, . . Manager
C. A. Giroux, .. . Ansiatant Manager
J, O. BERNIER, . . ..  Inspector
1read Gfice, Montreal,
Branours—Three Itlvers, P. Q.; Jollette, P,Q.;
Sorel, P.Q.; Vulleyﬂold;P. Q.s Loulseville, P.Q.;
Vankleek IIill, Ont.; Winnipeg, Man.; Montreal,
1393 5¢, Catberine 8¢, K., 1756 St. Catherine 8t, O.,
2204 Notre Dame St. West.
ConnesroNDENTE—London, Eng, —The Clydes-
dale Bank (Limited), ¥Parls, France — Credit
Lyonnsis, Crédit Industriel et (’}ommerclal, Comp-
tair Natlonal d'Escompte de Parie, Soclété Géné-
rale,  Belgium, Brussels — Crédit Lyonnals,
Vienna, Austrla—Banque Imperial Royale, Prov,
des Pays Antrichiens, Berlin, Germany—Dutch
Bank, New York—National Park Bank, Importera’
;and Traders’ National Bank. Mesers. Laden-
‘hurg, Thalmann & Qo., and M. M, Heldelbach,
i Takelheimer & Co, Boston — Xational Bank of
Redemption, Third National Bank, Chicago—
Nationsl Live Stock Bank. Illinols Trust and
i Savings Bank, .
! Collectione made thronghout Canada &t the
icheapeat raten, Letters of credit issued avallable
‘ih‘ [t Z’pms of the world, Interest on Deposite
1allowed in Savings Department,

I

UNION BANK OF CANADA,

Capttal Pald-up. ~ $1,200,000

Rest, - =~ =~ 825,000
HEAD OFFICE, - - QUEBEC
Board of Directors.

ANDREW THOMSON, Eeq. - Presldent.

on, B, J. PRICE, - - -  Vice-President,
D. C. Thomeon, Esq, E. J. Hale, Eag,

Ed. Giroux, Esci.] - p James King, haq.. MP.P;
on, Jol

hn Sharples.

E.E. Webb, - - - - Q@Gen. Manager
J.G. Billett, - - « . . Tosnector

Branches:
Alexandria, Ont, Norwood, Ont,
Boissevain, Man, Ottawa, Ont.,
Carberry, Man. Quebee, Qne.
Carman, Mun, o  St, Lewie St
Deloraine Man, Shelbmrpe, Ont.

Hastings, Ont.

Smith’ Falle, Ont,
Lethbridge, N.W.T,

Sourls, Man,

Merrickville, Ont, Toronto, Ont.
Montrenl, Que, Virden, Man,
Maoosomin, dvon, ‘Wiarton, Ont.
Morden, Man. Winchester, Ons,
Neepawa, Man, Winnipeg, Man.

Forelan Agents: -
London, Parr's Bank Limited.
NewYork, - - - . NattonslPar Sank.
Boston, - - . - Lincoln Nationsl Bunk.
Minneapolls, -  -'Nattonal Bank of Commerce.

St. Panl, LI St. Paul National Bank

grent Falls, Mont, . Firat National Bank
hicago, 1. - G .
Bnmllo,’N‘.Y. . lobe Natfonal Bank

Ellizott Square Bank.
First Nat!onal Bank

The Standard Bank of Canada

Capital Paid-up, -~ $1.000,000
Hesprve Fund . - 600.000
HEAD OFFICE, TORONTO.

"DIRECTORS, :
W. I, COWAN, President.

JOHN BURNS, Vice-President
W. P, Allan,  Fred, Wyld, oo

T. R. Wood, A.J. Somervilie

Detroit, Mich.,, . -

Jas. Scott.t

AGENCIES,
Bowmuanville, Cannington, Kingston,
Brantford, Chatham, Markham,
Bradford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussela, Forest, Stouffville,
Campbellford, Harrlston,

BANKERS,

New York—Importers and Traders Natlonal Bank,
Montreal—Can, Bank of Commerce.
London, Engrland—Nationa! Bank of Scotland,

All banking business promptly sttended to, Cor
respondence s%l}lclted.

EO. P. REID, General Manager,

Traders Bank of Canada

(Incorporated by Act of Parliament 1885),

Authorized Capital " . . 1,000,
Gapital Patdtp, .. . L L ® '700,888
Reserve Fund, .. . . . . 40,000
Board of Directors:
C. D, Warran, Eeq. President.

Robt. Thomeon, Eeq. of Hamilton Vice-President,

JouN DrRYNAN, Esq,

C. Krorrren, Esq,M.P,
W. J. Tnovas, Enq, se.ALP

J. 1. Beatry, Esq.,
of Thorold,

Head Ofllco, - Toronto.
H, 8, STRATHY . General M
3. A M, ALLEY, . v Inbpector.
Ayl Ont 1 nmxﬂnna: Ria,

yimer . ngerso eto

Dmytoﬂ. ) Lenmlnm’,on. Sﬂl‘gln, A
Elmirs, Newcastle, Strathroy,
Glencoas, North Bay, 8¢, Mary’s,
Gnelrh. Orlllia Tilsonburg,
Hamllton, Port H’ope, Windaor,

. BANKERS,
Great Britain—The National Bank of Scotland.

Neow York—The American Exchange Nat. )
Montrenl—The Quebec Bank, B Ban

HALIFAX BANKING CO.

Incorporated 1872,

Qapital Patd-T . . . . $500
Reaervannd,p' . . " . 8325:8?3

HEAD OFFICE, .. HALIFAX, N.8.
DIRECTONS

Ronie UNiackE, ., «_ President,

C. W. ANDERSON, .. . Vlice-President.
F.D.ConueTT, Join MACNAR, W, J, G, ThoMsoN .
A. N, WaLLACE, " . Cushier,

A, ALtax, o, “ « Inspector,
AozNois—Nova Scotia: Hulifax, Amherst, An«
tigonish, Barrington, Bridgewater, bnnnlng, Locke.
0rt, Lgnelnbt}lrﬁl NF\V Glaaglm(\lr, Pnrrg}mrohshel-
urne, Sprin Truro, ndsor. New Brune.
wick: Snlgkvl[i;le, St. John. ne

ConnzsroNpeNTs—Dominion of Can,~Molsona
Bank and Branches, New York-—Fourth Natfons)
Bank,@Boston—Suffolk; National Bank London
Bogland—Parr’s Bank, Limited, '
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The Chartered Banks.

La Banque Jacques Cartier.
18l-HEAD OF FICE, MONTREAL—I146

Capltal sl Pald-upy......oocievinvnann o -0l $6500.000
Reserve Pund ..o.ov . veviyinveinnnennnnnnn, 235,000
Directors:

Lon, Avrn, DesiarDping, President,

A, B, IAMELIN, Eaq,) Vice-I’resldent,
DUKONT LAVIOLETTE, A, L. DEMARTIONY,
G. N. Ducwarue,

TANGREDE BigNvEND, Gen, Muanugor,

I, G. 8t. J EAN, Inapoctor,

BRANCHES,
Montrenl, St. Jean Bto, Quebec, 8t. Sauvenr.
' 5t, Henry, *  8t.John St.
“ 5t. Cunegonde.  Victorinville,
[ Ontario ¢, Valleyfieid,
Beauharnois P, Q. Fragorville,
Sto. Anne de la Yéradeo, Iull, ..

Edmonton, N.W.T. St Hyacinthe.
Ste, Annede In Pérada,

I.S‘avlngs Departments—At Hond Oflice and Bran-
ches,
Foreign Agenls—I,ondon, Eng,, Credit Lyonnals,
Comptoir Natlonal d-Eecomipte de Paris, Paris,
Frunce; Credit Lyonnn|s; Comptoir National d'Es.
compte de Parla; New York—Nationa! Bunk of the
Republlc; Bank of America; Boston—Merchants
Natlonal Bank; National Bank of the Common-
wenlth; NationalBank of the Republie; Chicago—
Banle of Montresl,

Liotters of Credit for travellers, etc. isaued avall-
able on ull parteof the world.
Collections made in all parts of the Dominion,

La Banque Nationale.

HEAD OFFICE, QUEBEC,
Capltsl Paid-tUp, - - o - = = - - - £1,200,000
DIRECTORS:
R, AUDETTE, Esq., President.
A. B, Dupuls, Toac .y \hce-l’realdent.
ifon. dudge Chnuveun, V.Chnteanvert, Eeq.,M.P.P,
N. Rioux, Baq.  N. Fortier, Eaq, 5
J. B. Laltberté, Bsq.,
Muansger Quebee Ofiice.

2, LAPRANCE, - -

Branclhes: .

,Q.—Quebee, 8t. Roch's, St John's 8t, Mont-
veal, Ottaws, Unt-, Sherbronke, I’.Q.; St. Prancols,
P.Q., St. Marie, I'.Q)., Chicontimi, P.Q , Roberval,
P.Q}, St, Uyncinthe, P.Q.

Agents—England—"The Natlonul Bank of Scot-
Innd, London. France—Credit Lyonnais, Purls, and
Branches, Mesers, Qrunchaum, Freres & Co ,Purle.
United States-—The National Bank of the Republic,
Wow York; Natlonal Revere Bunk, Boston, Mass.

Promptattention piven to collections,
t@rCorrespondonce respectlully solicited.

Business Founded 1795,

American Bank Note Gompany,

T4 o 46 TRINITY PLACE, NEW YORK,
ENGRAVERS AND PRINTERS OF

BANK NOTES, SHARE CERTIFICATES
BONDS FOR GOVESUNMENTS AND
CORPORATIONS, DRANTS, CHECKS,
BILLS Of EXCHANGE, )
POSTAGKE AND REVENUE STAMPS
FROM STEEY, PLATES.
With Special Safognards to Provent Countorfeiting.

JAMES MACDONOUGH, President.
AUG. D. SHEPARD,
TOURO ROBERTSON,
THEO. H. FREELAND, Sec’y and Treas.
INO, E. CURRIER, Ass't Sec'y.
J. K, MYERS, Ass't Treas.

Montreal Loan & Investment Co.

(INCORPORATED.)
HEAD QFIICE, - IMPERIAL BUILDING
107 St, Jnmos §t., Montrenl, Canada.
Aunthorizod Capitnl, .. $1,000,000,00

OrFIcEnrs AND Ditrcrons:
L. 0. DAVID, Eeg,, . . .. President,
(Qity Cterk),
ALFRED JOYCHK, Bsq., . . Vice-Presidenl,
&}\I unufacturer).
A, W, BELFRY, Beq., . Secrétary=-"Treagurer,
W, I, McCARTIY, Leq., . Manager,
G. N, DUCHARME, Beq,, . ., Direclor,
(Director of Bank Jacques Cartior),
LYNN'. LEET, ®eq.,, . . . Direclor,
(Genersl Tusurance and Financial Agent),
DR, L. P. LACIIAPRLLIE, .. Director,
(Presldent of the 'rovincinl Board of llealth
and Superintendent of Notre Dame Hospital ).
Chas, Cughing, Eaq., Muclaren, Leet & Smith,
Notary Solicilors
Doposits recoived and jolerest allowed at the
highest current rates and paid half-yeurly,
Monay advanced on real estateon eaay terme of
repayment,

}Vice-l’residnnts.

BSTABLISIIKT) 1886.

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d’Armes,

MONTREAL.
Tho hest and most relinble information that can
be obtalned s supplied to the patrons of this
Agency,

Loan Socleties.

THE CENTRAL CANADA

Loan and Savings Company of Ont,
TORONTO.

Notice is hereby given that a quarterly dividend
for the three (3) months ending 4.ib June, 1597, at
the rate of SIX PER CENT (6p.c.) PER ANNU‘M,
hus this day heen declared upon the Capital Stock
of this institutlon, and that the same will he pay-
ablo at the oflices of the Compapy 1o this City on
and after

FRIDAY, THE SECGND DAY OF
JULY NEXT.
T'he transfer baoka will he closed from tho 20th to
the 30th of June, 1897, both daye inclusive,
By order of the Board,

E. R. WOOD, Secretary.
Toronto, Junec 1st, 1807,

The Dominion Savings
& Investment Society.

London, .. .. Canada.
Capltal Subscribed, .. . . $1,000,000 00
& Paid-Up, .. . o 932,474 97

Total Assets, . Lo 254120 9

ROBERT RELID, Collector of Customs, President,
T. H. PURDOM, Barrieter, Ins]l)ectlng Director.
N. MILLS, Manager.

THE HAMILTON

Provident and Loan Society

Dividend No. 52.

Notice is hereby ;.ilvon that adividend of THREL
per cent, upon the paid up capital stock of
the Society, hus heen declured for the half year
ending 30th June, 1897, and that thesame will be
payable at the Society’s Banking House, Humilton,
Ont,, on _and after FRIDAY, the SECOND DAY
OF JULY, 1897

Tho I'ransfer Books will be c¢losed from the 16Lh
to J0th June, 1897, hoth days inclusive,

By order of tho Board,

May 25th, 1807, C. FERRIE, Tressirer

The Western Loan

and Trust Co’y., Litd.

INCORPORATED BY 8PEOIAL ACT OF THE
LEGISLATURE,
Authorized Capital, - $2,000,000
Assets, - « -~ -~ - 2,447,237
Office—No. 13 St. Sacrament St.,
MONTREAL, P.Q.
DirecTons; .
Hon. A, W, Ogllvie, Wm. Strachan, Eaq.
W, Barclay Stephens, Eesq., R, Profountaine, Ksq.

M, P,

R. W. Knight, Eeq., John Hoodlees, Keq.

J.N, Greenshilds, Esq. Q. C, W, L. llogg, Eaq.
OFFICENS:

Hon, A. W, Ogilvie, -« « - DPresident,
Wi Strachan, Beq,, - - - Vice President:
W, Barclay Stephens, Eaq.,, - - Munager.
J. W. Micbaund, Esq., - - - - - Accountant,
Sovicrrons:

Meesrs. Greenghields & Greenshields,
BANKERS!

The Merchunts Bank of Canuda,

This Company acts ne useignee, adminlstrator,
executor, trustee, roceiver, committee of lunatic,
guardian, liquidator, etc., also as agent for the

whove oflces.

Debentures issued for three or tive yeurs, both
debentures and interest on the same cun bocollected
in any part of Canada without charge,

For further particulars addrees the Manager,

Oceanic Steamshlps.

ALLAN LINE

ROYAL MAIL STEAMSHIPS,
From From From
Liverpool, Nontreal Quebec

Steamships,

4 June .*Parisian,, ,......19 June 20 June 9 a.m.
16 * ,.Carthagunien,,,. .86 ¢ 9§ ¢ & pa,
17 % eState of California.d July 4July 9 a.m,
24 ¢« ., Laurentian.:..,..10 July 10July 2 p.m.
1 July......Numedian:,,,17 July 17 July 2 p,m,

*Steamers marted thus are Mail Stexmers, carry-
ing ull clagses of presesgery.

The Saloons and Statercoms are in the central
garb whera Jeast motion is felt, Electricity 18 used
or lighting the ships throughout, the lights being
at the command of the passengere at any hour of the
night. Munslc rooms and smoking room on the
promenade deck. The Saloons and Staterooms are
heated by steam.

RATES OF 'ASSAGE,— Cabin: $52,50 and up-
wards. A reductlon is made on Round Trip
Tlckets except on the loweet rates,

Second Cabln—To Liverpool, London or Lon-
dotntlerry, 834 and $36.25 Return tickete at rednced
rates,

Steerage—To Liverpool, london, Glasgow, Bel-
fast or Londonderry, including every requlsite for
the voyage, $22.f0 and ¥3.50 according to Bteamer
Cape Town, South Africa, $65.00.

CGlasgow, and New York Service.
calling at Londonderry.
From New Pler foot of W, 21at Street, I?w York
m

From TO
Glasgow. New York,
B June 8 a m.
. 9July noon
...Mongolan........ 23 July noon

Rates: First Cabin, $45 to $65 Single,
$90 to $110 Roturn. Second Cabin, $35
Stogle, $64.12 Return. Steerage to Glasgow
Boelfust or Londonderry $23.

Steamshiva
..~ongolian,,

Outfit for Steerage pussengers furnished free,

The Steamships Mongolian and State of
Nobraskanre not enrpassed for nccommeodstion for
all classes of puspengers.

The Saloons are forwurd, Staterooms near the
centre of the ship. Promenade deck the entire
width of the Vessels, and two-thirds of thelength.
Electrie lights throughout, aud electrlc belle in
avery stateroom.,

For further information apply to

H. & A. ALLAN,
25 Common St., Montreal.

C. A. Hutchison. W. Rohert
C. A. Hutchison & Co.

Locksmiths, Blacksmiths and Electricians
Blectric, Mechanical and Steamboat Bell-
Hanging.

Railings, Grilles and Fire Dogs.

Tolephone No. 1736.
805 Craig St.,, - MONTREAL.

H. 8. PHILLIPS & CO,
' 61 St. James Street,

Commercinl Paper Bought,
Advances made on

Warelouee Recelpts,

MONTREAL.

EPPS'S GOGOA

English Breakfast Gocoa

Possesses the following distinctive merite:

Delicacy of Flavor,
Superiority in Quality

Grateful and Comforting to the
Nervous or Dyspeptie.

Nutritive Qualities unrivalled,
In labelledTins only.
Prepared by

JAMYS EPPS & €O., Ltd,, Homoopathic
Chemists, London, England,

J. E. BULMER
Carpenterﬁ and Builder.

ESTIMATES PREPARED,

Personal Supervision given to all
work contracted for.

Bell Telephon_e 4957.
No. 40 Latour St.,
© MONTREAL

Jobbing and Repairs of all kinds

promptly attended to.
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) .- Legal Directory.
G E O R G E P LA C E, - ONTARIO—Continued.
' PETROLEA........Dawson & Greenizen
PICTON............ Wright & W:L.lmsleg
EQUIPMENT OF RAILWAY AND GAR WORKS, | EoR: S iiitsd P
PORT HOPE .............. H. A ~vd

Iron and Wood Working Machinery, Corliss Engines
and Boilers, Shafting, Hangers, Pulleys, Etc.

120 BROADWAY, . . . New York.
AGENT FOR

J. A. FAY & EGAN CO.,

BUILDERS OF
WOOD WORKING MACHINERY,

Legal,

Lezal.

Churiottetown, P.E. I,
J.-\ MES J. JOIINSTON,
Berrister at Law, Solicitor, de., &,
Collections a Specinlty.

Kingston, Ont,

MYTHE & LYON,
Barrlsters, Sollcitors, &c.,
B, H, BMYTHE, LL.D., §.0. H, 1. LYON,

London, Ont.

'VV‘ H., BARTRAM,
[ Barrieter, Solicitor, Notary, &ec.

Oxrrce: 99 DuNpas STREET WEST.

IBBONS, MoNAB & MULKERN,
Barrlsters, Attorneys, &c.
Offtce: Corner Richmond and Carling Ste,

@zo, C, Gmsroxs, Q.C., Qzro, MoNaB,
P, MULKERN, FrED, ¥, HARPER,

Montreal.

MACMASTER & MACLENNAN,
Adwvocates, Barristers, &c.

Donald Macmaster, 8,0., D.C.L.
F. 8, Maclennan, B.C,L,

Rooms 47, 49 & 50Tenryle Bullding,
185 8¢, James dt,

c¢G1B3BON, HOGLE & MITCHRELL:

ADVOCATES, BARRISTERS, &0,
' Canada Life Building,

Commissloners for State of New York, U.S.A.,
Provinces of Quebec, Onterio, Manitoba, British
Columbia, Nov. Scotlaand New Brunswick.

R, D, McG1pBoN, Q,C. Aprteur P, BoaLk,
Vicror E, MircHELL,

UHAMEL & MERRILL,
Advocates,
RoyaL Insumranck BUILDING,
1109 Notre Dame St., City.

ISAILLON, BROSSEAU & LAJOIRE,
Advocates,
11 & 17 Plrce d’Armes Hill, Montreal,

I, J. Brsatrnron, Q.C. I', BrosseAv, LL.B,
H. Genixn-LAJorg, LILL,

Ottawa, Ont.
G_EORGE F. HENDERSON,
Solicitor, dc.,
18 8cottish Ontario Chambers,

Peterborough, Ont.
HATTON & WOO0D,
Barrigters, Solioitors, de,

o, W, HATTON. R. E,W00D,B.A,

STRATTON, B.A., LL.B,,
Barrister, Solicitor, Ele.

'W" A,

Seafofth, Ont.

cCAUGHEY & HOLMESTED,
Barristers, de,

Toronto, Ont,.

ONES BROS. & MACKENZIE,
Barristeras & Sollcitors,
Canada Permanent Chambers, T'oronto.
CLARKBON JONES, BEVERLY JONES,
GrO. A, MACKENZIE, 0, J, LEONARD,

English Agert: JoNas Ar JONES,
99 Cannon 8t., London,

Commissioner for W.Y., Ilinois and other étatea. A

Legal Dlreétory.

Price of Admission to this Directory is
$10 per annum,

ONTARIO.

ARTHUR ............ M. M. MacMartin
AYLMER....... ....Miller & Backhouse
BARRIE ........,..Dickinson & McWatt
BLENHEIM ........ voeroR. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE.... ..Brown & Fraser
CAMPBELLFORD . ..A, L. Colville
CANNINGTON .............A.J, Reid

CARLETON PLACE.....Colin McIntosh
DESERONTO ....... Henry R. Bedford
DURHAM ....... ..d, P. Telford
GANANOQURE ...d, C. Ross
GODERICH . ...E, N, Lewis
GRIMSBY.... E. A. Lancaster
INGERSOLL ....Thos, Wells
IROQUOIS.... A, K. Overell
KEMPTVILLE.....,.,..French & Allan
EINGSTON.,........Britton & Whiting

LEAMINGTON...........W. T. Easton
LINDSAY............R. J. McLaughlin
LISTOWELL.............8. B, Morphy
LONDON.,Gibbons, McNabb & Mulkern

LONDON ..............W. H. Bartram
L’ORIGNAL .........c.v0....d. Maxwell
MIDLAND............Steers & Ambrose
MITCHELL..............Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG.....Johnaton & Bradfield
NIAGARA FALLS ......,..Hill & Ingles

NEWMARKET......Thos. J. Robertson
NORWOQOD..............T. M. Grover
OAKVILLE.............. R. 8. Appleby
ORANGEVILLE.. Myers, Robb & Clark

OBHAWA................J. F, Grierson
OTTAWA............Arthur W, Gundry
OTTAWA............. Geo. I, Henderon

OWEN SOUND..Creasor Smith & Notter
A . Foley & Bmith

PARIB.....coveees cunss
PETERBOROUGH ..J, Williams Bennet

PRESCOTT AND KEMPTVILLE

F. J. French, Q. C.
SARNIA............. Cee veaaen A, Weir
SAULT STE MARIE., Hearst & McKay
SHELBURNE..........John W. Douglas
SMITH'S FALLS........ Lovel & Farrel
ST. MARY’S ...........Armour W, Ford
ST. THOMAS.. MacDougall & Robertson
STRATFOQORD.. . MacPherson & Davidson
TRENTON...... MacLellan & MacLellan

TEESWATER......... John J. Stephens
THORNBURY....... vees Wilson & Dyre
TILSONBURG ....... ... W. A, Dowler

TORON'TO, Roaf, Curry, Gunther & Green
TORONTO.....Jones Bros. & McKenzie
TORONTO ............ Arch, J. Sinclair
UXBRIDGE ....,.....J. A. MeGillivray
VANKLEEK HILL, F.W.Thistlethwaite
WATFORD..,...Fitzgerald & Fitzgerald
WELLAND.,....... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason

WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A.. Colling
WALKERION...... ...... Otto E. Klein
QUEBEC,
BEDFORD ........... +...Hobart Butl
BUCKINGHAM .......... F, A?Baﬁds;
COWANSVILLE,
O’Halloran & Q’Hall
MONTMAGNY........ Albert J, ﬁegfﬁa‘;

PERCE & NEW CARLISLE..Jos. Garon
RICHMOND.......... Edward J. Bed:
ROCK ISLAND.. ... ... ‘.vard i edard

STANSTEAD.Hon. M. F. Hacket ‘ﬁory?vy

WATERL0O......... ... .....D. Darby

WATERLOO..........., ¢ A, Nutting
NOVA SCOTIA.

AMHERST, Townshend Dickey & Rogers
ANTIGONISH ........ . A, Macgillvay
BRIDGETOWN.... T.D.Ruggles & Song
BRIDGEWATER ...,  Jas. A, McLean
HALIFAX .Alfred Whitman

........

KENTVILLE.. ....W. E. Rosecos
%IVERI’OOL . J. N. 8. Marshall

IVERPOOL., ....Jason M. Maok
LUNENBURG. veeens.8. A, Chesley
g%g%}ngOD . i 8.Macdonnell
WINDSOR'.... ..... hisholm & Crowe

H. F. McLatchy
WINDSOR ....... ceeies H, D. Ruggles

YARMOUTH

.......... E. H. Armstron,
YARMOUTH .,.... Sanford H, I’eltoﬁ

NEW BRUNSWICK.

CAMPBELLTON....... . F, McLatch

Eﬁ%}gggTON. . A, Rainsford Ba]locﬂ
MONCTOg .. ..A. Le B. Tweedie
SUSSRE ....Harvey Atkinson

-+ve..White & Alllson
PRINCE EDWARD ISLAND,

CHARLOTTETOWN, M. &D. C. M
CHARLOTIETOWN' .. McT.o00. Mopon

CHARLOTTETOWN & McQuarrie

TOWN...... A. A, Mches
GEORGETOWN .. ... D. A, MaoK‘;ES(}g

"MANITOBA.,

PILOT MOUND.........W. A. Donald
RED DEER............Geo, W. Greens
SELKIRK................ ..James Heap
WAWANESA ... .Jos. H. Chambers
WINNIPEG........ Patterson & Howard

BRITISH COLUMBIA.
NEW WESIMINSTER, - Anlej Morrison

VANCOUVER............F
VANCOUVER ...\ T " s

NORTHWEST TERRITORY,

CALGARY........Lougheed & McCarte
CALGARY............. McCarthy & Banglﬂ
CALGARY..............,...James Mulr

EDMONTON........ Jjobu C. F, Browg _
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Leading Manufacturers &c,

Leading Manufacturers, &c.

Leading Manutacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO.
General Merchants and Manu-
facturers’ Agents
For

The Dominion Cotton Mills Co., Montreal

MILLS AT
Hochelaga, Coaticooke, Chambly, Brant-
ford, Kingston, Halifax, Moncton, Wind-
sor, N.5., Magoeg. (Print Works),

Grey Cottons, Blenched, Shirtinge, Blesched snd
Grey Sheetings, Cotton Bags, Dri Ducks, Yarns,
Twines, Wickes, I'rints, Regattas, Printed Ducks,
Cretonnes, Sleeve Linings, Printed Finnnelettes,
ghoe Drllls, ete.

FOR

The Oanadian Uolored Cotton Mills Co., Ltd,,
. Montreal,
MILLE AT
Milltown, Cornwall, Hamilton, Moerritton
Dundas, also A. dibson & Sons, Marys-
ville, N.B,, and Hamllton Cot-
ton Co,, Hanuilton.

Shirtings, Ginghama, Oxfords, Flannelettes
Tickings, Awnings, Sheetinge, Cottonades, Den.
ime. Blankets, Yarns, ete. ulso

Twoeds—ine, Modium and Coarse: Htoffes
Blankets, Horse Blankets, Saddle-Felt, Glove
Lintngs. .

Flannels—Qrey and Fancy, in all Wool and
Unlon; Ludlea’ Drees Flannels,

Serges, Xarns,

K nitted Undorwear—Socks and Hoslery, in
Men's, Ladies’ and Children®s styles and sizes.

Cardigan Jackels, Mitte and Gloves,

Brald—Fine Mobatr for Tatloring, Dress Bratde

nd Linene, Corset Laces.

Carpet lRugs.

The Wholesale Trade Only Supplled

W. & F. P. CURRIE & CO.

100 Grey Nun 8., MONTBBAL,

MARUFACTURERS OF

Sofa, Chair and Bed Springs,

E@-IA Large Stock always on Hand. <&

Roman Cement,: Portland Cement,
Water Lime.
Drain Plpes, Vent Linings,
Fire Covers, Fire Bricks, Fire Clay

Whiting, Plaster of Parls,
Borax, China, Clay, etc.

THE
Ward Commercial Agency
Mercantile Reports,  Gollectlons.

ROOM 10, BARRON BLOOCK,

162 St. James Street, MONTREAL
Attentlon Glven to Special Reporting,

Jas. A, Cantlie & Co,

Montreal & Toronto.
General Merchants & Manufacturers® Agents

Canadian Tweeds, Flannels,
Dress Goods,
Knitted Underwear
Blankets, Ete., Ete.

REPRESENTING IN CANADA,

F.P. SAVERY & CO.,
Huddersfield & Bradford, Eng.
——ALBO——

ALOYS. KNOPS

Aachen, Germany.

1. CUPPER SOHN,

Burtscheld, Germany
2% WHoLESALE TRADE ONLY SUPPLIED,

Will be Ready Shortly.

GUSTOMS TARIFF,

For 1897,

With lists of Warehousing Ports,
Franco-Canadian Treaty, and
Foreign Currency Tables.

PRICE, 50 Cents.

s MORTON, PHILLIPS & €0, =i

Stationers, Blank Book Makers and
Printers,

1766 & 2757 Nolre Dame St., Monlreal.

W. C. Johnson, M. Am, Soc. C. E,

Civil and Hydraullc
Engineer,

NIAGARA FALLS, N. Y.

Water Power Development
a Specialty.

STORAGE
(FREE OR IN BOXD)
FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 to 417 St. Paul Street, Montreal

Bell Tslephone 9057, P, 0. Box 684,

AUSTIN & ROBERTSON

Wholesale :# Stationers,
MONTREAL.

All kinds of Printing and Writing Papers and
Book-Binders’ Supplies,
Get our Samples and Quotations,

Dominion Cotton Mills
Company.

1897 - FALL - 1897

Whites, Greys, Ducks, Cantons, Drills,
Bags, Grey Sheetings, Bleached
Sheetings, Pillows, Towels,
Piques, Yarns, Prints,

Ete.

W holesale Trade only Supplied,

D. MORRICE, SONS & CO.,
~ Agents,
MONTREAL & TORONTO.

E. L. ETHIER & €0,,

Billiard Table A\
and Bowling Alley Balls {3
Mannfacturers and _
Importera.

\ -
Doall kinds of work In  Jfes o) el Ereryg
MONTREAL,

the Billiard Mne,
88 8. Denis Street,
‘Telephone 6057,
Branch Store: Ottaws, e —

Hamilton Cotton Co'y

HAMILTON, ONT.

Mannfacturers of

Cottonades, Denims,
warps and Yarns, Lamp Wicks
Twines, Webbings, &c,

STEAM and POWER

Agents for the Province of Quebec,

THE LAURIE ENGINE CO.,

ammSt. Catherine Street, MONTREAL.

FOR ALL DUTIES.

MY 00

LIMITED.
TORONTO, _
. . « ONT.
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H s F. P BIIT’OR'ldent R B P(g;': Manager. . J
Canadian Colored Cotton Mills P R oateson, Bec'y & Tromm Japan Mount Rojal ava
Company. Royal Paper Mills Co.
1897—FALL—-1897 Fine News, Book, Lithographic, R I C E
Writing and Colored Papers, and
Goménaides, Txcl-gﬁl‘rlxgs, lDcsnim:«s,GAwi:lmgs, Chemical Wood Fibre
hirtings, annelettes, inghams, . - MILLS BRAND.
Zepk Skirtings, D Goods, | STORE 763 Oraig Street," MONTREAL.
Lg%n);fs’ Crmll:l;gfaLottolx']easBlan(l);:at:, Works and Head Omce,EAs':' ANaus, P.Q. Patna. AGENTS Burmah
Angolag, Yarns, &e. - D. W. ROSS CO.
Wholesale Trade only Supplied, CAMPBELL’S Jus'r WHAT MONTEEAL.
) QUININE WINE. -
RIGE SONS & CO It will tone up your You nNeED .. K=) g
D. MORRIC N eystem, and restore the o
ENTS, 1] arpetite Ttiis sPRING. o %
The best cure jor Debilily, c By
Montreal and Toronto. ; i t’!%
0g:
(o] E m_@
m
E. A. SMALL & CO sel
» [ ] - : .g E %Q
ot ] g & o
MONTREAL. R\ QDORLESS % 99k
[} FEATHERS {§ 0 3 &
¢ Manufacturers of Clothmg o 358
.. WHOLESALE AA X900
FALL TRADE 1827. g g-;-g
Our TRAVELLERS ARE NOW ON THE ROAD, < N EN
23 Ibs o &
£ ®

N\ 1 1/
-3t Samples = Spring &
Are now being shown by our travellers, ‘
FOR STYLE, FIT and FINISH,

- We flt evary man who wears Clothing and guarantee satisfaction.

“A. 8. CAMPBELL & CO0,,

WHOLESALE CLOTHIERS,
256 St. James Street, MONTREAL.

we are fast getting to the
=3t front. {—

y— -

4 St. Lawrence St. Room 9 and 15 Fabre Bldg

J. O. R. FRAPPIER

-3} Electrical Contractor, and
Experimentalistin Electrical. Works
S. FRAPPIER,
- Architect, Measurer and Valuator,

Mechanical Designing a Specialty.

.‘.B --Patents Agoncy for all Countries,
THE ANGLE LAMP CO., 76 Park Place, New York.

i 3. U. BAUOHELLE, - - Manager,

g mmmmmﬁﬁﬂ

YOU CAN HAVE IT

FOR NDTHING—LIGHT

If you will use

a Angle Lamp
1 Qt. of Ordinary Oil Burne 20 Hours,

¢ No Under-shadow,”
No Smolke.
No Odor,

ALL STYLES FROM 1 BURNER UP.
Seud for Catalogne and prices, )

Pommerciol Summary,

¥ Mercnants, tlanufacturers and other
business men should bear in mind that the
% Journal of Commerce” will not accept ad-
vertisements through any agents not specially
in tis employ, Its eirculation—estending to
all parts of the Dominion—renders it the
best advertesing medium in Oanada—equal
to all others combined, while its rates do not
include heavy commzsszom.

—Txe shipments of ore from mines at
Roasland to the smelters totalled 24,850
tons during May.

—Tus catch of white fish in Manitoba
waters this year is so far very small, prices
moreover show up unsatisfactorily.

~—It is calculated that the area under
flax in Ireland will not exceed 50,000
acres, a great falling off from the previous
year,

—A 81, Louis, Mo., fraternal society
announces an increase in its assessments
to about 80 per cent, This is the inevit-
able. Little else, but talk is cheap in
fraternal insurance.

—TFasT specials with refrigerator cars
loaded with peaches, plums and apricots
are now arriving almost daily in Montreal
from Callfornia. The trains travel just
8,286 miles. '

'RED BIRDS in Canada.
———————

Among High Grade Bicycles *“The Red Bira"
takes the lead in popnlarity, sales, prize-winning
&c, The distinguished patronsge of Lord and
Lady Aberdeen, and members of the Vice-Regal

Suite, and of other populsr members of Social nnd
Club ecircles is significunt of the high esteem in
which “The Red Birds* are held.

They are Manufactured by

THE GOOLD BICYCLE CO.
(Limited),
BRANTFORD ONT.
Branches at.

Montreal, 2417 St, Bt. Catherine Street,
Toronto, 94 Yonge Street,
St.Johns, N,B. Winnipeg, Man, Victoris, Australl

Catalogue eent oa applizatioa
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* Noteven in lowest grades,
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Hopcson, Sumner & Co.

Ave Dress Goods, Organdie Muslins,
Showing Prints, Art Muslims, 'Ribbons,

Special
Values in Laces, and _A_pron Dowlas.- .

Just

JOB LINES IN HANDKERCHIEFS,
Reeceiving

Embroidered and Initial.

347 St. Paul Street, MONTREAL.
THOS. NIHAN, Prop'r.

I_in[;Uln Eanning EU!; St. Catharines, Ont.

Packers of FRUITS & VEGETABLES

of all kinds.
Cor. Lake and Waellington Streets. P.O. Box 702.

Factory and Ofico @

SWAN LAMPS

1f you want to suve 25 per cent. of your
Blectrie Light Bill and have the hest
tight, use the

Swan Incandescent Lamp.

FOR SALE at all First-class
Electric Supply Stores.

J OHN FORMAN, Sole Agent,

4 G344 Craig Street.

Lamps, Bells, Socket Wire, Rosettes, &c,

—1'r is ostimated that there will be 80,000,000 feet of lumber
shipped from Ilalifax this season. The Intercolonial railway is
being taxed to its utmost to supply the necessary cars.

—CANADIAN Darley under the Dingley tariff as passed at
Washington is confirmed at the rate of 30c per bushel. This is
a reduction of 10¢ under the former Wilson tariff.

—Nganrny a hundred prominent citizens of Port Iuron are
implicated in a wholesale smuggling case, and sensational de-
velopments are expected, A Sarnia merchant is also implicated.

—GurAre juice hieated to a temperature of 107 degrees has been
found f)y an experiment recently made by Professor Craig, the
Dominion horticulturist, to retain all its original freshness and
lavor after being bottled four years.

—-LaND sales in the North West during May exceeded by 150
por cont the same month in 1896, The aggregate sales were in
the nelghborhood of 75,000 acres, and the increase thus far in
June continues,

—Tur Indiann negro preacher who announced {rom his pulpit
that the end of the world would come last Saturday, is another
Ileaven sent inspiration that missed connection. Colored reli-
srion looks through colored spectacles.

~IMMENSE quantitios of whiskey are being shipped into the
Yukon mining country with all the concomitant gambling de-
vices. ‘The immigrants are mostly Swedes and Germans, Very
few Canadlans ave there.

—Buisisny Columbia pine according to the London I%Zmber
T'rades Journal is going extonsivily into consumption in Eng-
land for dock work, For piling purposes this wood is being
used instoad of pitch pine with which it now compares favorably
in price.

“ No Canadian,” writes Commissioner Larke, * should attempt,
to try his fortune in Australia unless he has suflicient means to
get home again,” Times are Improving in the Antipodes, but
the demand for labor is too small for any assurance that a man
can better himsell by going thero.

~A Winnsor, Ont. lumber firm recently made the first ship-
ment of white pine deals brought to that port by schooner and re-
loaded on cars for Montveal for shipment to Glasgow. This is
the boginning of several cargoes that will be shipped via Datroit’s
rival city. -

—38r. Jonn, N.B, birch timber is easier in Liverpool. The
first shipments of Canadian pine deals which began to arrive
end of May failed to meet the quick acceptance which has char-
acterized fresh receipts in former years, and a fairly large quan-
tity was obliged to be stocked in the yards awaiting customers.

—Tuk British Consul at Foochow in a report of his district
suys, that the tea trade there is in such a decadent condition that
it is necessary for merchants who wish to lkeep their heads
above water to {ind some other staple of trade to devote them-
selves to,and they are now haundling kerosene,

—SurrasLk fodder grass for land liable to spring floods like
the meadows situated along the shores of the Lower St. Law-
rence is, according to investigations recently made by Prol.
Tletcher, to be found in the northern blue joint and canary seed,
two varieties which promise well from experiments made,

. —S1rapy advancing values in tobacco in the United States is
inducing holders to increase insurance on stocks, Owing to the
backward season in Louiseville which has Interfered with the
setting out of tobacco plants, the market is feverish, and clearly
demonstrates the presence of a speculative demand.

—Tuk first shipment of Canadian dressed Leef for the British
market will be made on the S.S, % Labrador,” which sails on
Saturday, the 26th inst. It has been reserved to a Montreal
packing firm to make the experiment of sending fresh meat in
cold storagoe from Canada, The trial shipment will consist of
one hundred quarters of selected steer stock,

—TuE bargain made by the Government with the Canadian
Pacific Ry, in connection with the Crow’s Nest branch embodiea
the concession from the company of 50,000 acres of coal lands be-
sides a binding agreement concerning the reduction of freight
rates. The guarantee asked by the company is also cut down
50 per ceat, ‘

—Tung Brockville Cheese Board having re-established the
auction system in lieu of selling privately after the meetings, fiud
that the prices realized prove the soundness of the open selling
plan. The prices obtained for cheese so far this season have
shown a decided advance over last year, The auction system is
the most advantageous in the long run to all concerned,

DISTINCTIVE QUALITIES

O Fe—

Morth Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.

No Deud Stock, otly threads nor miserable yellow fillings of short stapls,
Three grades—Three prices and far the heat at
the price,

)

WHOLESALE MILLINERY.

There | . OUR RANGE

is IS THE
MOST COMPLETE
question SHOWN.

that | VALUE UNSURPASSED

KINDLY RESERVE ORDERS.

The D. McCALL COMPANY, Ltd., - - Toronto

no
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M, & L, Samuel, Benjamin & Co,

26, 28 and 80 Front 8t, West,

TORONTO,
{¥PORTERS AND DEALERS IN BRITISH, CONTINENTAL
AMERICAN AND CANADIAN

SHELF AND HEAVY HARDWARE

Metals, Tinplate, TInware,

Tlnners’ Plumbers’ & Steam Fitters’ Supplies
Gas Flxtures,
LAMPS AND LAMP GOODS.
Exerisa Housk:
SAMUEL, SONS & BENJAMIN
164 Fenchurch 8t., London, E. C,,
Shipplng Uflice:

‘McArthur, Corneille & Co.

Importers and Deslers in

WHITE LEAD AND COLORS,

DRY AND GROUND IN Om.,

Varnighes, Oils, Window Glaes, Star, Diamond Star
and Double Diamond Star Brands.

Enﬁllsh 16, 21 and 26 oz, Sheet.

Rolled Rough and Polished Plate Glass,

Colored Plaln and Stalned Ensmelled Sheat Glass,

Painters’ and Artists’ Materiala,

Chemicals, Dye bi.ffa,

Naval Stores, &¢., &c., &c.

Offices and 'Warehouses:

310, 312, 314 & 316 St. Paul Street

AND

147, 149 & 151 Commissioners St.
MONTREAL.

Wholesale Millinery.
‘\

We are Up-to-date in
Novelties.
Shipments arriving
weekly.
Letter—Telegram
Orders
rceeive attention.

WE ARE

Updo-date

Norelfies, |
Blackley, 0'Malley & Ca.,

1881 Notre-Dame St.
MONTREAL, CaN,

D. A, McCaskill,

McCASKILL, DOUGALL & €O,
" (Successors to D. A, McCaskill & Co.)
Manufacturers of Fine

Varnishes, * Japans and Colors
MONTREAL,

Suppliers to every Railrond Compuny and Car 8hop
in the Dominfon.

James 8, N, Dougal, .

For - - =~
PHOTOGRAPHS

Of the Iighest Finish

PORTRAITS

In the Newest Approved Styles
and Reproductions,

Go to the New Parlours
and Studios of

Wm. Notman & Son,

Birks’ New Building, PhiliPs Sy.,

Opposite the Cathedral,

Hargreaves Building, Chapel 8t, Liverpool, Eng,

MONTREAL.

—THE customs resolution to allow packages valued at less
than 50 cents to come in Iree, has been rescinded in committee,
and such parcels will now be subject to duty as before. It was
found impolitic to adopt such plan, because of the freedom this
would give consumers to import dutiable goods in small quan-
tities and as often as required,

—Hon, Mg, F1sugr’s bill to provide for the registration of
cheese factories and creameries, and for the branding of dairy
products, is to be voluntary and not compulsory. If factorymen
do not wish to register they have no need to do so, The penalty
is enforced only when a person wilfully and of knowledge makes
misrepresentation as to dates.

—Ir is a commentary on the system under which the lonors
of the Most Noble Order of St. Michael and St. George are be-
stowed that of the ten colonial premiers visiting London, four of
the strongest are untitled, viz. : Messra. Laurier (Canada,) Seddon

New Zealand), Reid (New South Wales,) Kingston (South Aus-
tralia). The inconsistency which sometimes overtakes the giv-
ing of honors to whom honors are due is now and again re-
markable.

—VicTonia, B.C. up to last week possessed a cigar industry,
but the new duties on raw leaf tobaccos have closed it up. The
employees of the late concern are talking of starting a co-opera-

tive factory but nothing definite has been announced. The
cigar manufactory at Vancouver will still try to make ends meet,
but the severe handicap of Eastern competition and the feeling
against employing cheap Chinese labor on the coast makes suc-
cegs problematical.

—HAwAIIN sugar planters having a serious grievance with the
Spreckels combine regarding the cxcessive haulage charged,
namely 340 per pound, are considering an independent move
which will involve the establishment of a refinery at Vancouver,
B.C. The Canadian Government it is stated is willing to make
concesgio 8 to Hawali, and the C.P.R. will make special rates
for transportation of the product to the Atlantic seaboard.

—TnE lowest price in nine years is noted fov Ainerican saffron,
For many years this article was a favorite for manipulation, and
in 1873 tonched 85c. A gradual decline was brought about dur-
ing the next ten years owing to the monopoly being broken,
saffron in 1888 being worth 63c. The lapse of another decade
brought down the price to 43¢, and still further to 25¢ in June,
1896. To-day saffron is quotable on the New York market at
18c.

—IN the recent activity of the English lumber trade conse-
quent upon the Jubilee boom, and the extensive trade in timber
which Canada enjoyed during the height of the demand; it is as

ROBERT LINTON & CO.

IMPORTERS OF

British and Foreign Dry Goods
Woolléns and Tailors’ Trimmings a Specialty.

Canadian Woollens
‘ from all the different mills,

No. 2 8t Helen St., MONTREAL

and Cottons

PURE

OAK |
BELTING

The J. O. McLaren Belting Co,,
Montreal - and - Toronto

Tel. No, 363, Tel No 874
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LYMAN'S

:I.‘EE NORTHERN
Electric and Manufacturing Co,

A Safer Drink has
never yet been

FLUID Limited, brewed than . .
Contractors for and Deulers in
C O F F E E! Electrical Apeparatus Watsun’s
and Supplies.

1t 18 tragrant, delicions, snd can be prepared in a | Manufacturers of every description of Meta) Work.

ferew Machine Work a Specialty.
The Company will contract for the construction
and complete equipment of every deseription of
s the bitter purt 18 oxtracted during process of Telephone, Telegraph, Fire Alarm,
~Police Patrol,

snd other lines and plant, and the operution
you will never want say other, of the eame,

LYMAN RONS & 00, MONTREAL, | Bell Tenepnone‘n’a*}i‘“t.‘f‘motre Dame St.

moment.

It 1s Beonomical hocsuse there 1s no wagle, a8
no more need be prepared at s time than 18 used.
2nd, It requires loss mweetenlng than other coffee

mannfacture, 3rd, Ona capful gives more satisfac.
{on than two of any ordinary coffes,

Buy a hottle from yonr drugglst or grocer, and

2.
Facrony: Mon

real.
371 Aqueduct St. Tel, 355.

Dundee
Whisky

REINHARDT & €O,

TORONTO,

For Lesding Brande of

“Salvador,” !

‘* Bavarian.”’

JAMES MURRAY,
of 8T. JOHN’S, Newfoundland,
GENERAL :: COMMISSION :: AGENT.

N
Lag e r. ’f: B e e r‘ Reepeccfullly golicits trial consignments In the fol

pwling lines of goods handled:
p F‘lci:ur ansd 13re.ndss&u]l\!‘[s,l ork, llsqeef, and General
.- rovisions, Sugar and Molasses, Nova Scotis sn
“Hofbrau,’”’ PRI rolucs.  Canadian pro d
3 ! Toas, Manufactured Goods, Proprietary Articles,
i “""Plah, Ofl and Newfoundland Products,

Batterbur,
Chard & Jackson,

Agents for Conada,

10

LEMOINE 8T.,
MONTREAL.,

roducts of all kinds,

wall to calculate when determining the permaneucy of the busi-
ness, that half at least of the timber gone up in erections on the
gtreets of London, will, alter the ceremonial is over be usuable
for bullding purposes, and in that way come on the market
again,

—ON the back of u card of an sccountant and auditor we no-
tico the following, My motto, same as seen on the doors of ail
prosperous business houses, Push, * When you want something
done ‘out of the usual,’ anything odd purchased or disposed of,
place it in my hands, and 1 will then show you a genuine case of
Pull”

—QuiNIN as a drug has apparenily survived the competition
of the synthetic anti-pyretics which started a few years ago, and
threatened at one time to serionsly interfere with its supremacy.
These have howaver in the erucible of time been found wanting
inmany respects, and to-day the position of quinine on its merits
i stronger thau ever, [{ the reports on the bark situation are
corract higher prices cannot long be deferred.

—AT the annual meeting ol the Winnipeg section of the Cana-
adian Banker's Association Mr. F, Il Mathewson, manager of the
Canadinn Bank of Commerce was olected chairman for the en-
suing yoear, and Mr, D. Simpson, manager of the Bank of British
North Amariea was ro-elected secretavy, Mr. Simpson was also
clocted secretary of the Clearing ITouse. The Wianipeg branch
of the Dominion Bank is about tu accupy its new premises,

—Tix Standard Oil people are trying to place on the British
market a grade of oil which because of its low flash point is un-
marketablo in the United States. Severe strictures are being
passed upon the Government for retaining the flash point at 73
degrees, the London Chronicle going so far as to style the test not
only # blundor but a scandal. Anything less than 100 degrees it
avers is unsafe for common usc.

—-Cloup aceording to American financiers having advanced to
its maximum purchasing power, its increased production {romn
now on will teng to cause its decline. The Daily Financial
News of Now York makes this a tocsin cry that the present is

the accepted time to buy stoeks. As this fact begins to be more
appreciated, onr authority says, there will be an increased de-
mand to exchange gold, or its equivalent mouey, into other
clagses of property. 'This will cause the latter to appreciate,

~—A PROMINENT St. John, N.B,, fish dealer commenting upon
the erroneous ideas people have about salmon, says :—~Many be-
lieve that salmon to be eaten at their best should be cooked as
goon as possible after they are taken from the water. It isa
mistake. Salmon, like beef, improve by keeping for a few days.
Let it be in & coal place, aud the fish placed on its back., In
this position the fat will work down all through the flesh, or
rather between the flakes, and give the flesh a richness that can-
not be obtained in any other way,

—Tux following list of United.States patents granted to Cana-
dian inventors, June st and Sth, 1897, is reported for this paper
by James Sangater, patent attorney, Buffalo, N.Y:— Joln
M, Brown and N, G. Boggs, Hamilton, Capada, cornice and
eaves-trough brake machine ; Angus J. McDonald, Toronto,
Canada, illustrative plapetarium; Arthur F, M, Brooke, Calgary,
Capada, pole-tip ; Jean B. Garand, Montreal, Canada, wheel-
hnb; Charles H, Treat, Ithaca, N.Y., and T. Hall, Washlington,
Canada, valve.gear; George Tyler, Clarksburg, Canada, wooden
felly for vehicle-wheels

—Nxw York underwriters are considering a special report
covering all the facts in connection with a recent fire at Pittsburg
in which it is said the flames successfully attacked fire proof
buildings. The deliberations golng on are expected to have an
important effect npon the futurc ratings of steel constructed sky

* gerapers, and is attracting the attention of underwriters in all the

large cities where difficulty has been experienced in arriving at
proper rates for buildings of this class. Insurance men generally
gpoak of the fire as an object lesson in the quick destruction of
property sheltered In fireproof structures. .

~Trr Abbey Effervescent Salt Co. Ltd. Montreal, is seeking
incorporation with a eapital of $5600,000 divided into one hun-

The Canada Accident Insurance Go'y

Head Office: 20 ST, ALEXIS S.T., MOXTREAL.
REINSURERS OF

The Mutual Accident Ass'n Ltd., (being the Accldent Departmen
ot The Palatine Insurance Co,, Ltd,, of Munchester, Eng,

The Citizens Insurance Company of Canada, Acclden
Branch and

The Sun Life Assurance Company, Accident Branch.
ACCIDENT., EMPLOYERS' LIABILITY, PLATE GLASS,

T, H, HUDSON,
Mansagor for Canada

Good Agents
can got goad contracts,

British Columbia Mines.

A. W. ROSS & CO,,
Mining Brokers.
4 King Sireet East, TORONYO.

Buy and Sell Mining Stoeks on Commission, Organize Com-

panles, efo, Agents for thq Colo_npg Mine,
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E.BOISSEAU & CO.

Manufacturers Wholesale
Men’s, Youths’, Boys’ and Children’s

CLOTHING e

18 Front Street East,
T TORONTO., ONT.

B. Levin & Co.,

Importers and Manufacturers of

Furs aNnD Caps,

Coon, Grey Lamb, Persian and Seal.
JACKETS, CAPES and CAPS.
-_ 491, 493 §t. Paul Street, MONTREAL.

dred dollar shares, The purpose and object for which incor-
poration is sought, are to manufacture and deal in the proprie.
tary medicine under thetitle, and other proprietary preparations,
The names of the applicants are as follow :—Messrs. Robert
Mackay, James Naismith Greenshields, Herbert Mamuel Holt,
William Strachao, Paul Galibert, Robert Bickerdike, Anthony
Haig Sims, William Wainwright, N. B. Edward Rawlings,
William Farwell, Sherbrooke, and David Russell of 8t, John.

—Tnax chiel analyst of the Department of Inland Revenus
having examined 183 samples of honey finds the number of adul-
terations very small, not six and two-thirds per cent. The chief
adulterant is atarch syrup, of which some of the samples were al.
.most wholly composed, some genuine honey having been merely
incorporated to flavor the product. It ie not possible to charac-
terize this admixture as injurious to health, but neither is it a
mitigating circumstance to spare prosecution. Iu buying honey
one must bee sure it is honey, so to speak.

—Arroros of the Canadian gold fields and the absence of this
metal in our currency, & Canadian sovereign which would pass
current anywhere would bring at once some prestige to the Do-
minion abroad, and give confidence to the investing public at
home, Australian sovereigns undoubtedly did much to exploit
that country and attract capital. It might be however that the
introduction of Canadian gold coinage would imperil the exist-
tence of some of our Rossland mines, by exposing their resources
—We had forgotten that,

—WHEN the sun reaches the limit of his annual northward
movement on the 2Ist inst, weather prophets gay, the rich
sontherly winds will begin to spread their ocean vapor over the
whole country from the Gulf of Mexico to the Dominion of Can-
ada, and the illusion of & temperature deficit will probably van-
ish. Our summer heat is the product of two great agencies of
equal potency—the direct solar radiation and the water vapor
distributed over the country by the winds blowing from the sea
into the interior. The most plausible and practical luference to
be drawn from the present meteorological conditions is that the
warm season will be rather later in developing its strength aud
will stay longer when it comes.

--TnE exportation of potashes which at one time wasa con-
siderable Canadian industry has been vanquished almost en-
tirely by German competition, laboratory scientists in that country
baving achieved success in cheaper production. The old time
habitant in the tortuous process of burning up of trees in order
that the lye from the ashes might be boiled down into potash
crystals to be shipped abroad for the purpoese of the arts and
seiences, destroved many acres of valuable timber which Iater
and better experience has taught us was wasteful, and the ces-
sation of the trade brings therefore compensating benefit,
Ashes are cheaper now than ever before, first pots being quated
at $3, second pots §2.75 to $2.80, and pearls nominal at $4.40.
These prices hardly pay for making, and the already slim re-
ceipts have a very short lease of life before they vanish alto-

_ getler.

H. VINEBERG & CO.

Clothing Manufacturers,

1857 Notre Dame Street, MONTREAL.
CASH BUYZERS will do well to write for 8amples.

GEORGE

BRUSH

Maker of

Engines, Boilers & Machinery
Heine Bollers, Power and Hand Elevators,
Blake Stone Breakers—are Specialties.

EAGLE FOUNDRY, - 34 KING STREET,
MONTREAL.

Jack & Robertson,

7 ST. HELEN STREET,
MONTREAL.

Chemical Dept. Metal Dept.
Aniline, Rails, Tubes, Wire,
' Alizarines, \Elfec.trical Cables,
Dyewoods, !Mmmg Ropes,
. .Steel Plates,
Chemical, |iangles & Channels,
Acids, Indigos, | Electrical and
etc., etc. §|Railway Supplies.

This Space Belongs to
o

Alexander, Maguire & Co.,

Gommission, Lumber, Shipping, Etc.

Montreal, Quebee, Rio Janeiro, Buenos Ayres, Ete.

474 Craig St., MONTREAL.
J. P. O'SHEA & CO.,

Practical - Glass - Workers.

ALL LATEST DESIGNS Made in Wheel Cutting and Band
Blast Frosting for Door Lights,

ALSO Grinding, Drilling, Bevelling, Mirror Making and
all kinds of Job Work,

Bordering and Lettering, Gas Globe, Lamp Chimneys and Talle Ware Cutiing
Grders Promptly.atiended tolat dotlomaprices,
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Assgets Over

$17,400,000

CANADA LIFE

A, G. RAMBAY, Pragident.

50 YEARS OLD

Assurances Over

$70,000,000

Assurance company.
J. W, MARLING, Mgy, for Quebec Prov,

Insurance.

PHCENIX

ASSURANCE CO'Y
OF LONDON, ENG,

Hstablished in 1788, Canadian Branch
Kstablisked in 1804,

No. 35 St. Francols Xavler St.
MONTREAL, P. Q.
PATERSON & SON
Apents for the Dominion.
City Agents: ’
X, A. Whitohead & Co.

English Dept.

OF EDINBURGH.

| HEAD OFFICE FOR CANADA, -
‘ Invested ¥unds, - - - - - - - - -
B Investments in Canada, - - - - - - -

[WorLd WIDE PovLiOIES. )

) Losans advanced on mortgages and Debentnres purchased.
" J. HUTTON BALYOQOUR, Superintendent.

| THE STANDARD ASSURANCE CO, ™% 3EE®n

MONTREAXL,

Thirteen months for revival of lugsed policles without medical cirtelﬁé:nte o:tﬁge year'e existence.
gents wanted,

‘W, M. RAMSAY, Manager,

G. A. Raymond & Co,
8. Mondou,

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres
between and lgmnly covering the margine of Lakes
Florida and Kildeer, lying within 134 miles of Inter-
lachenon the¥FloridaSonthernRallroad, and about 17
miles due west of Palatka. Oranges, pesches, swest
potatoes, cotton and all sab-tropical fruitaand plante
are ?own in the vicinity. An orange garden, neg-
lacted latterly owlng to distance from owner, is on
the place. Returns from agrove of 8 scres at Green
Cove Springs, some 22 miles north- eant, show an
a%izregutﬁ [} % ,000 to 85,000 & yesr, The lakes abonnd

Yrench Dept,
[ 13

-  $41,200,000
- - 12,500,000

UNION ASSUR

Established A. D.
Capltal and Assets, nearly

- - - -

Canada Branch—T
Agents throughout the Dominion.
i

ANCE SOCIETY

‘ OF LONDON, G, B,

One of the Oldest and Strongest FIRE OFFICES in the World.
Bank of Toronto Chambers, Montreal.
T. L. MORRISEY, Resident Manager.

with 1is 1imate remarkably henltgy. Inter.
lachen 18 a winter resort for many Northerners
tronbled with lung affections, Several Montreal
people permanently reslde there,

Apply to
PPy M, 8. FOLEY,
"¢ Journal of Commercs,™ Montraal

Charlottetown, P.E.1.
HEARTZ’S FARM.

For Sale :~Choice, pure-bred stock,

1714.
$15,000,000

CAPITAL: THREE MILLIONS

Canada Branch

. C. WELC
A w.‘f:'ﬁ.ssr,"

LANCASHIRE

INSURANCE CO. OF ENGLAND.

Head Office, Toronto
J. G. THOMPSON, Manager.

} Inspectors.

consisting of Jerseys, Guernseys, Alder-
neys and Holsteins, .

Mumcipal Debentures Government & Rallway
Bonds, Investment Securities,

BOUGHT and SOLD.
Ingurance Companies requirlngsecurities suitable
for deposit with Dominion Government or other
g;lrpoaes can have their wante supplied by applying

STERLING.

R. WILSON SMITH,
British Emplre Bullding, MONTREAL

FOR PROTECTION. ~=at-

An Instalment Policy in the Manufacturers’

1 Life Insurance Company guarantees a
stated income for & specified numberof years. Costs
less than straight life insurance, but has all its benefits.

Apply to Head Office, Toronto; or,
} Branch Office, 260 St. James St., Montreal.

GEO, GOODERHAM, J. F, JUNKIN,
President. General Manager,

THE MANCHESTE

Eatablished 1824,

FIRE ASSURANCE
COMPANY.

OAPITAL, - - $10,000,000
Hend Oftice, Canadian Branch Head Ofiice, -« TOQRONTO.
- MANCHESTER, ENG. JAS. BOOMER, Manager.
R, P. TemrreTON, Asslatant-Manager,
MOLSON & S8EXTON, Resident Managers, MONTREAL.

Nore.—This Compnuf having absorbed the Alblon Fire Insurance Associstion,
assumes all its 1iabilities as from 12th December, 1843,

FIRE. LIFE. MARINE.

| @ ROSS ROBERTSON & SONS,
. General Insurance Agents and Brokers

ESCABLISHED 1865,
x 11 HOSPITAL STREET,

MONTREAL.

*

Telephone 1277 P. O, Box 2081

Colonial Mutual |
L.ife Association,

180 8t. James 8treet, Montreal,
ASSESSMENT SYSTEM _ oo
Toronto, May 4th, 1897,

J. I, MATHIESON, Esq., General Manager
The Colonial Mutual Life Associatiun, Montreal, P.Q.
Dear Sir,—I have much pleasure in acknowledging the prompt
payment in full of Policy No. 817, on the life of my late brother,
by The Colonial Mutual Life Association, which policy has been
assigned to me. Undeér the terms of the policy you might have
deferred payment until the sixty days had expired, but this early
settlement entitles you to my sincere thanks, I can heartily re.
commend your company to any intending insurers desiring low
rates and equitable treatment, and they will find your Toronto
agent, Mr. M. B. Aylesworth, exceedingly courteous and ready
to glve full information. Gratefully yours,

JOHN A. CUMMINGS.
WM, NOBLE, Agent, Guelph,

THE CANADIAN

Journal of Tonimerce,

MonTrEAT, FripAY, JUNE 18TH, 1897,

CRITICS AT BANK MEETINGS.

An almost amusing illustration of the tendency of
things mundane to assume a fixed bype or to get into a
rut, is seen in the established routine of several bank

.‘meetiugs annually held in this eity. We not only
1 : )
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know the order of the business routine, but can foresee
by whom speeches of a critical nature will be made,
and what these criticisms will be. The order in which
they are made and the remarks of the annual eritics are
stereotyped. They might be printed beforehand, circu-
lated with the Report and * taken as read,” at each
meeting ; a course which would save the time of the
Board, and of the General Manager and the shareholders
in attendance. We should like a breach made in this
custom, as if it continunes, it may give rise to a prece-
dent for confining remarks by shareholders to those
persons only who have enjoyed the monopoly for years.
At the Merchants Bank meeting theshareholders would
like to have had,among other large and influential share-
holders present, some commentsby the new director, Mr.
Thomas Long, a gentleman whose extended, prosperous
career in the Georgian Bay district as a pioneer mer-
chant and business man generally, coupled with the ex-
perience of his later years in the capital of Ontario,
would have rendered any remarks from a mind so well
stored with what makes or mars success in our com-
mercial life, of keen interest to everyone present.

The reforms urged by the principal eritic at bank
meetings, are, a statement showing gross profits ; an-
nual charges ; and detailed losses; the payment of
quarterly dividends ; the retirement of directors by ro-
tation ; the need of economy,and care in management.
Against any such exposure of the inner working of a
bank the several Boards appealed to have uttered an
emphatic protest, and given to such proposal a decisive
denial as being highly impolific, as well as useless.
There are accounts in all banks which are being nursed.
The great probability of some loss occurring from such
aceountsis very wisely anticipated by a provision being
made for such loss. Such an account being in sus-
pense may be known only to the bank, and the custo-
mer. Now if it were revealed that such a person were
in so eritical a position that a loss by him was antici-
pated, his creditors would inevitably foree him into in-
solvency. But, time and time again, a bank by judici-
ous nursing has been able to restore such a customer to
a thoroughly sound financial condition, or to render his
estate more valuable if final collapse comes.

Take a case in point, Some years ago, a merchant
who was rather prone to boldness in hisoperations, and
to placing all his eggs in one basket, got into a very
tight place by misjudgiog the course of the market.
He was literally ruined. After consulting with the
directors of the bank, to which he was heavily in-
debted, they determined to give him five years to re-
trieve himself, and to prevent his position becoming
publicly known. Meanwhile they provided a certain
sum to meet the contingent loss. Before the five years
elapsed that merchant had wiped out the whole of his
indebtedness to the bank, and to-day is wealthy. Sup-
posing the rule had been to reveal the details of all the
items .charged against gross profits, that customer
ccould not have been so protected from bankruptey as
he had been, and he would probably have sank into the
ranks of men whose credit was irretrievably ruined.

In wany cases revealing the secret counsels of a
Board would be an outrage as well as a folly. Indeed
were the custom adopted which bank ecrities advocate,
there would follow a withdrawal of that absolute con-

fidence between a customer and his banker which is so
essential to their mutual welfare and safety, There

ASSESSMENT SYSTEM.

Mutual Reserve Fund Life Association

(INCORPORATED)
FREDERICK A. BURNHAM, PRESIDENT.
Minimum of Expense. Maximum of Accomplishment

SIXTEENTH ANNUAL STATEMENT

Covering Year Ending Decomber 31st, 1896, shows

INCREASES, i DECREASES,
In Qash Income, - - - @.8810541|1In Exveners of M'g'm't,  §162,341,18
In Yovested Assets, - - - 278,060.98 ) In Liabillties, - - - - - 341,642,306

< 278,069.98 ) Lr Liabilities,
47,420.04 —_—

. 420,44
- 16,366,690.00 { Death Claims Pald since
. ——— : Organization - - §26,835,665,60
New Business Racolved, $84,167.997 | Death Clatms Paid {n 1893 over $13,000
Totsl Business in Force, 325,026,061 for onch working day in the year.

Membership, 120,000, Assets, $6,150,000, Net Surplus, $1,080,000,
Expensos to Ench $1,000 at Risk Less than 60 p.c. that of its Compotitors,
Why pay the full Dollar to others for that which yon can purchase ofthe

Mutusl Reserve Fund Life Association for Sixty Cents ? No personal Usbility
to any member. ’

In Net Surplas, - -
In Business in Force,

EXCELLENT POSITIONS OPXEN inits A‘;ency Department In evar]y
Town, Oity and State, to experlenced and successful businees men, who will
find the MUTUAL RESERVE THE VERY BEST ASSOCIATION TAEY
CAN WORK FOR. Further information supplied by any of the Managers,
General or Specisl Agents in the U.S., Canads, Great Britain or Europe.

Home Office, Mutual Reserve Building, Broadway & Duane St., N.Y.

was a joint stock Bank in England some years ago
whose President, when badgered toreveal the names of
those by whom losses had been incurred, forgot his
duty and gave away secrets he was bound to hold
sacred. There is no such Bank in existence to-day, as
confidence in it was so weakened by this foolish act,
that its business fell off until it was thought best to
sell out the remnant to another institution. Another
point is this : it would not be prudent to exhibit pub-
licly the amount of a Bank's losses year by year; as the
bulk of depositors are not familiar with business risks,
and might misconstrue the losses as evidence of a
Bank's bad management, or even of its being unworthy
of confidence. ’

As to rotation of directors, there is something to be
said in its favor. As a rule however it would be found
that the retiring ones would be re-elected, unless some
obnoxious one were desired to hedropped out, which can
be done under the present system, as has been shown
in several well known cases.

Quarterly dividends imply an exact knowledge of
each guarter’s profits, which, as Mr. Clouston pointed
out, is not pracéicable in a Bank having a large num-
ber of branzhes spread all over such an area as this Do-
minion. The elerical labor, too, of this system is very
considerable, and in case of a Bank whose shares are
being actively dealt in, is liable to create trouble. The
advice given year after year to Directors and Managers
to act with caubion and economy, is excellent in ifs
way, but is somewhat too elementary and vague to be
of practical value. He who gives such adviee implies
that it is needed ; the inﬁerence from it is that caution
and economy have been neglected. A charge of this
kind, direct or inferential, should not be made without
some specific knowledge of such neglect. If this is
really possessed, it should be stated either at the an-
nual meeting, or at an interview with the Manager, or
with the Board. Generalities of this loose kind have
no weight, they are too vague to be relevant, they
therefore should be avoided. A

There is a fine opening for criticism at the annual

‘bank meetings by some competent financier, and we are

satisfied that if it were ably doueé, in a right spiri§, it

‘would be appreciated by the Managers, Directors, and

shareholders,
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T UL ll ARBOUR PLANS.

The plan of the proposed harbour enlargement has
heen sent from Ottawa, accompanied by a letter from
Mr. Coste, written by direction of the Hon, Minister of
’ublic Works, and it may now therefore be expected
that the much needed accommodation for ships in fhe
central portion of the harbour will be provided for at
an early date. [t will be of interest to know that the
plan adopted is on the Jines reco mmended, in a general
way, hy the Government Hngineers—Messrs. Muanro,
Coste and Anderson-- in their report of some two years
ago, and more folly elaborated by Mr, Coste, Chief
Kngineer of the Public Works Department.

Whilst the plan provides a large additional amount
of wharf frontage and space it has a free and easy look
about 1t that at onee removes all idea of overcrowding
or dilticulty of handling the largest vessels when en-
tering or leaving port. The plan provides for three
piers ab a moderate angle, inclining down stream, 230
feet wide and length of frontage varying according to
the angle of from about 600 to near about 800 feetlong,
the basins between them heing from 500 to 600 feet wide.
The distance of the ouber end of the lower pier is 800
feet from the lower end of the guard pier.

"The upper pier is to start from opposite the Place
Royal and will we presume absorb the old Island wharf.
The lower pier will start opposite Jacques Cartier
Square, and the middle one about opposite St. Jean
Baptisie Street. The upper side of the Vietoria pier,
or as it is generally called the long wharf, will be re-
modelled to suit the outline features of the general
plan, something like what was proposed in Plan No. 6.
The upper side of the highest up pier is to be 1,200 feet
from the entrance of the Lachine Canal, which affords
suflicient space for vessels going to and coming out of
the Canal.

"The space between the piers is wide enough to allow
the largest vessels to Dberth at the breast wharves.
These will doubtless always be considered the favourite
herths as the inconvenience of traflic on the long piers
will be avoided. The plan provides for the widening of
Commissioners street to 100 feet. This will be aceom-
plished by pushing out the present breast wharves into
the river for that purpose and at the same time the
already cramped space on the wharves will he widened.

The ramp roads to reach the lower level of the
wharves from Commissioners and Common streets are
shewn in the same position as they now are. This
means that the whole work ean and will be carried out
without the necessity of disjointing the railway traftic
on the wharves during construction—a point we have
strenuously -heen contending for in a series of articles
on this subject. The plan which we have seen—which
we may say by the way—reflects credit on the
draughtsman who prepared it—shows the position of
sheds and railway tracks, which of course may readily
be adapted to the requirements of trade. We think
the main feature of the scheme as a whole has heen
accepted in advance by the mercantile community in-
terested in the harbour, and is sure to he satisfactory
if the work is prosecuted with vigour. If in the far
future it should be found desirable to lengthen the
upper piers, this ean be done by dredging the shoal in-
side the gnard pier, but that need not now be dis-
-cussed. The important point is, that under the plan

proposed more room for ships will be provided without
serious derangement of trade in the harbour during
construction, and at the same time flood protection can
be secured whilst the former enjoyable promenade for
the citizens on the river front will be restored.

GREATER NEW YORK.

The laudable ambition to be called the second city
in the world, both in wealth and population, has.re-
sulted in the cities of New York, Brooklyn and the
smaller adjacent cities on Long Island & Staten Island’s
combining together, and in a Charter constituting
them one great city under one civic government, to he
known as the City of New York. This charter will
take effect on the first of Januvary next. The election
for the first Mayor and higher officials as well as the
councillors for the different Boroughs into which the .
greater city is to be divided will take place early in
November, and as might be expected, the struggle for
the control of the immense reveuue of so large and
wealthy a city has already commenced, and the election
campaign has become quite exciting. There are three
distinet parties in the field—the Tammany Democrats,
the regular Republican party, and the Citizens' Union
Teague, who desire that the new era shall start with the
elimination of all State or Federal politics from civie
affairs.

It is very properly contended by the latter organ-
ization that capacity and honesty in administration of
civie affairs can best be secured by independence of
general politics. It looks now as if that may be ae-
complished. 'The regular party political machines will
make strenuous efforts to prevent this. Tt has been
hinted that rather than have the independents succeed,
the two political parties may combine in some divi-
sion of offices that will keep so rich a stake as the
revenue of the greater city in the hands of the pro-
fessional politicians.

This consolidation of so many ecities into one was not
secured without some difficulties arising. Some were
separated by large bodies of water ; all had- different
interests, different bases for valuation of property and
rates for taxes. Finally, the objections were all over-
come by the majority desiring the distinetion of heing
the second greatest city of the world with the expeeta-
tion that before long it will take first place. Tt is
claimed that the” new city will start with a population
of 3,100,000, of which the present New York Glfy will
furnish 1,800,000 and Brooklyn 850,000.

The taxes on both cities are levied on both real and
personal property. In the former the rate was §2.14
per cent in 1896 and realized over $2,106,000, the real
estate being valued on a basis of 60 per cent of its mar-
ket value. In Brooklyn the rate was in the same year
$2.90 per cent on both real and personal property—the

‘real estate being taxed on 75 per cent of its actunal

value and the total realized was about $583,000.

The new Charter provides that there shall be an
equalization in rates and basis of valuation over the
greater city, and the real estate interest in the present
New York, pointed out that under it that city would
be taxed $6,000,000 more than before and Brooklyn
some $6,000,C00 less and that consequently tenants
would have to pay higher rents in the former city., The
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tenants however did not seem to heed the warning, the
popular ery being for the Greater New York at all costs.
Another objection was that whereas the state laws ex-
pressly limit the horrowing powers of all cities in the
State to 10 per cent on the value of real estate. Brook-
lyn and all the smaller municipalities are all well ap
to that limit, while the present New York is not within
$60,000,000 of the legal limit, and it was contended
that this was unfair to real estate in that city ; this
like all the other objections had to yield to the popular
ery. :

Notwithstanding all the hard things that have been
said about the mismanagement of civic affairs in New
York in the past, the fact that the borrowing powers
have heen so sparingly used is to the credit of the
management génerally. The fignres we have before
us shew a large revenue ‘spent annually, buf it is a

+Jarge and fine city and there is much to shew for the
money expended.

A moral can be deduced from this applicable very
much nearer home than New York. In Montreal the
limit of the borrowing power is 15 per cent on the
valuation of taxable property, that limit has been
fully reached. 'I'he rate levied in New York is nomin-
ally higher than it is here, but it must be borne in
mind that the valuation is based on 60 per cent of its
market value there, whilst here the basis of valuation,
taking the city as a whole, is up to the full market
value.

Real estate is looked upon in New York as
a safe investment by the wealthy eclasses. They
seem to have the utmost confidence in the city’s future,
and in that confidence they have reason to feel
justified. -

We have had before us for some time a carefully pre-
pared list of twenty proprietors of real estate in New
York, whose holdings are valued at from $5,000,000
each to $110,000,000 the latter is in the name of W.
Waldorf Astor, the next highest in the list is John
Jacoh Astor who figures for $70,000,000, followed by
Robert and Ogden Goelet with $35,000,000. The total
amonnt represented by these twenty proprietors is
$362,000,000, which is more than 17 per cent of the
total assessed valuation for the eity in 1897.

The article in the New Yorlk Herald, from which we
take these figures, claims that these large holders of
real estate rarely sell, but are constantly buying when-
ever a favorable opportunity to do so offers. It is also
stated that this readiness to buy steadies the real estate
which does not fluctuate in value with any depression
of trade as other investments are liable to do.

~—IN the case of Thomas Doherty & Co. wholesale tea mer-
chants, Montreal, insolvent, a first dividend has been declared by
the curators of the estate at the rate of 10 per cent on liabilities
already filed amounting to $068,460.60, and also upon liabilities
not yet filed amounting to $4,483.43 net, The cash account
summury shows receipts amounting to $12,202.86, and disburse-

ments $3,704.55 in which last privileged claims take up $1,759.42, .

leaving a balance for distribution among the eighty enumerated
creditors of $8,528.81. The final dividend thus provides for a
farther amount of $1,238.88 to be adjusted.

—CanapiAN lnmbermen who before Uncle Sam placed his
prohibitary $2 duty upon sawn lumber lacked unanimity as to
the advisability of placing an export duty upon logs and pulp
wood, are now in line on the subject, Canada has been a long
time screwing up its conrage to take a drastic step against the
United States, and in the prideful boast that we have Gone it at
last, it Is in order to recollect that the spirit of defence only came
1o us after we wero hit. In reciprocal relation with our friends,
Canada i8 prone over much to pose “cap in hand,”

N

“of which thereis no sign.

THE BANK OF COMMIERCE.

In comparing the net profits made by several banks
it is necessary in order to be just, to take into account
the amount of their respective Reserve Funds. A bank
with alarge Rest, and one with a smaller one may have
been equally suceessful in earning profits on whatever
funds they had available, but, as the amount of the
Rest in one case was large enough to yield an appreei-
able percentage of retarn on the Capital, and In the
other the Rest yielded only a trifling percentage, the
difference in their percentage of profits to capital would
he accounted for solely by the one having had the ex-
tra advantages of a large Reserve Fund.

The Bank of Commerce probably made fully as high a
percentage out of ils resources as some banks which
seemed to have been more forbunate, but the difference
may be accounted for as we have suggested. Anyway
the sum of $445,730 was cleared, which pays two divi-
dends of 3} per cent, and leaves $25,730 for obber pur-
poses. The bank holds a strong position, too strong
indeed for earning money, as it holds 13 millions of
assets readily available against $22,500,000 of liabilities
to the public. Deposits still pour in beyond the de-
mand, foreshadowing a still further reduction in rates
of interest, unless some great revival of trade occurs,
President Cox took a com-
prehensive survey of the situation in his very able
speech, he regards the prospects of improvement favor-
able, owing to railway extensions, canal enlargements;
a fast line service ; cold storage arrangements; mining
development; and the still further widening of the
British market. -

..The address of the General Manager, Mr. B. I,
Walker, was, as usual, a wost interesting, and per-
manently valuable review of the existing conditions of
our various enterprises, with anexposition of the causes
by which they have been produced, and statement of
policy necessary for the amelioration of whutever is
faulty, or obstructive to improvement in business
methods. Mr. Walker regards the period we are pass-
ing through as one of “readjustment,” more severe
and general than hefore experienced. Prices have
fallen ; profits of trade eut down; the volume of busi-
ness heen diminished. These causes have created a
necessity for economy in living, the effects of which
have been seriously felt in all deparbments of trade.
More especially has the retailer been injured by such
conditions ; indeed Mr. Walker spoke of the country
dealer being in wany cases obliterated by competition,
especially by that of departmental stores. The record
of the cheese business for 1898-7 was very much het-
ter than in previous year, we shipped 2,538,000 pounds
less than in 1895-6, but got more by $202,000 for the
smaller quantity. Mr. Walker was very emphatic in
warning farmers against raising hogs on corn, as cer-
tain to ruin the reputation of Canadian bacon. The
free corn clause of the new Tariff seems to he getting
nothing hut censure. In reference to the duty of $2
to be imposed by the States on our lumber Mr. Walker
said, “It is the most narrowly selfish attempt ever
made by a nation to absorb all the advantages of trade
with other nations, and give nothing in return.” He
fears this duty * will stop all manufactures of lumber
and pulp in Canada less favoured than others for the
European trade, and it is for us to consider whather
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we sLall submit to such an unfair action by the Uniled
States.” If we have nothing but mere words to put

:ngainst such action, we shall have to submit, and the

States will laugh at our impotence, but, if we can give
a Roland for an Oliver, by an export duty on logs, the
States will reduce its duty. '

Mr. Walker is not very hopeful over the prospect of
currency reform in the States, while such narrow and
selfish influences prevail as are so rampant in their
Tariff. ‘T'he essential difference hefween the American
and Knglish market was pointed out. The American

- resents our offering goods for sale, and wishes to huy

nothing manufactured in Canada, but only our raw
materials. On the other hand, the British people of-
fer an open myrket for anything we can produce, the
main condition they require heing that, our goods shall
be of the highest quality. Manifestly the latter mar-
ket is the one we should cultivate most, as it will most
conduce to our industrial development. Such heing
the circumstances, Mr. Walker urged the necessity of
adapting our produets to the British market, which, he
was convinced, by being judiciously calered for, would
take a very much larger volume of our exports than we
now realized. 'The speech of the Ion. Senator Cox
and the address of Mr. Walker, were in full harmony
with the views expressed by the General Managers of
the Bank of Montreal and of the Merchants Bank, and
with those of the Hon. Senator Drummond. In all of
the comments by these eminent financiers on the exist-
ing trade conditions there is the same tone of confid-
ence in the future of Canada; the same firm stand
against the * selfish and unfair” policy of the States ;
the same assurance that Great Britain, after all, is the
market we can most profitably cultivate.

THE UNION BANK OF CANADA.

The Union Bank of Canada cleared $101,248 in net
profits last year, which is 8.44 per cent on the paid-up
Capital. The usual balf-yearly dividends at three per
cent ahsorbed $72,000 ; the sum of $25,000 was trans-
ferred to the IReserve I'und ; and the balance of $4.248
carried forwaird. The Rest of the Union Bank is
steadily advancing; having inereased from $250,000 in
1893 to its present figure, $325,000. Owing to a con-
siderable increase of business, and of more being attain-
able, the Dircctors have decided to increase the Capital
by an issne of new stock for $300,000, raising it to
$1,500,000, The denomination of the shares is to he
changed from $60 each to $100. The new issues will
be taken up promptly, as they are not to carry any
premium. The bank is pushing its connection in
Manitoba by branches at Carman and Deloraine, where
we hope a profitable business will be developed.

The amount of Diseounts has inereased ten per cent
in the last few years, and deposits by a little over that
percentage. As the new Capital adds 25 per cent to
the amount in which fufure dividends will have to be
paid the Directors must see a good prospect of a propor-
tionate increase in the active business taking place to
provide the extra amount of profits that will be re-
quired. The enlarged Capital will correspondingly in-
crease the amount to which notes may be issued. The
Union Bank has a circulation equal to 85 per cent of

its Capital, which is quite large, as the average of the

rest of the banks is only about 50 per cent. Its new
branches will add to its note ‘issucs, so that, whatever
extra profits will be derived from an increased circula-
tion will be available for the increase in profits required
to pay dividends on the new stock. The Union Bank
is well represented in this city by Mr. Balfour, who is
very highly respected by all the local connections of
the hank, and a wide cirele of our business men.

"THE BANK OF HOCHRLAGA.

The annual meeting of the Bank of Hochelaga was
the occasion of a most unusual incident, as the oppor-
tunity was taken advantage of to express the gratefnl
appreciation entertained by his colleagues, and the
shareholders of the valuable service of Mr. F. X. St.
Charles, the President. The testimonial took the form
of a bust in bronze, a pecuniary present having been

several times declined by Mr. St. Charles. This Bank

had some trying experiences in years long past. Its
advance since 1877 has been remarkable, as the follow-
ing eomparisons show :—

May 31st May 31st

1871. 1897.

) , 3 $
Capital paid up............co.s 630,220 985,550
Circulation ................... 299,286 838,267
Deposits ......ooviiiiiiiin... 208,802 4,158,607
Discounts .......ocovvvnunn... 905,956 4,208,848

The Bank indeed, twenty years ago, was one of the
most obseure, and its business very small, now it stands
well up amongst our more prosperous and strong fin-
aneinl institutions. The net profits last year were
$78,211. Out of this two dividends each of 3% per cent
were paid, leaving a balance of $21,161, this being sup-
plemented by $87,110 from premiums on new stock
left $55,000 to be added to the Reserve Iund, which
stands ab $400,000, and $3,271 whieh provides $1,900
for interest on new stock and a small halance to carry

‘forward.

The Report speaks of the prosperity so long looked
for as still in the future, and the bhusiness situation as
calling for especial watchfulness by banlkers, and their
keeping heavy reserves. Of the new Capital of $200,-
000 called for in February last the sum of $185,550 has
been paid in. The Board is likely to have the Provin-
cial Treasurer as one of its members, as Mr. Bickerdike

" who is a Director, will probably be occupying that of-

fice before next winter. We frust he will administer
the Provincial finances likea hanker, and especially
protect this city from being made the mileh cow of the
Province. We beg to join the sharcholders of the
Bank of Hochelaga in felicitating President St. Charles;
at the same time we congratulateMr. Prendergast, the
Manager, upon having done so well last year amid a
time of great difficulty.

Py

—UniTeD STATES railroads are being pressed to concede re-
duced fares to merchants, and & formidable agitation is now
going on in support of the plan, The increased expense of com-
ing to market has made the ‘merchants vealize they are the
largest freight patrons of the railways, and they believe they
are entitled to receive recognition. The movement covers also
the adoption of a reduced ticket between specified points for the
convenlence of commercial travellers, It is found a growing
hardship in the present close fivancing in business to be obliged
to invest in mileage books costing over and above.the immediate
amount entailed by a single trip over short distances,

’
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THE ONTARIO BANK.

After the readjustment of the Capital of the Ontario
Bank, which was effected last year there was unusual
interest felt in the result of the yenr's business. The
report is quite as satisfactory as was anticipated. The
net profits were $74,133, which would have enabled a
7 per cent dividend to have been paid. It was deemed
better to start the dividend on’ the re-adjusted capital

- at 5 per. cent, as the point to be aimed at now is, to

build up & Reserve Fund. Towards this the sum of
$15,000 was devoted, which raises the Rest to $65,000,
which we trust will accumulate by a good sum every
year. The Bank enjoys the use of a large hody of de-
posits, amounting to $4,618,000, and has an active
business which is capable of being made to yield excel-
lent refurns. Mr. Me@ill, the General Manager, is an
experienced and prudent financier, in whom great con-
fidence is felt that he will eventually bring the Ontario
Bank into, probably, a better zondition than it ever
before oceupied. We wish him every success.

THE VILLE MARIE BANK.

The Ville Marie Bank reports having made net pro-
fits last year in excess of 1896. We trust this is the
initial step upwards to more prosperous conditions.

The net profits for the year was $30,154. out of
which $28,776 was distributed by two dividends of 3
per cent each. The Bank has the vse of a fair volume
of deposits in proportion to its paid up Capital, and
circulation over the general average of all the banks, so
that, with more favourable times it has a good prospect
of making satisfactory progress. Certainly if prosperity
is to be achieved by energy and continued close atten-
tion to business, the Ville Marie Bank ought to do
well, for the veteran president is one of the most active
of our citizens, and deserves even much greater success
than fortune has favored him with. The race is not
always to the swift, but we trush Mr. Weir has his best
days yet to come.

THE TRADERS BANK O] CANADA.

The business of the Traders’ Bank, like most others, .
did not produce the profits desirable in the interests of
shareholders. There was need found for transferring
$45,000 from the Reserve I'und to a contingent account
to provide for bad and doubtful debts. OFf course one
of the purposes of a Rest is to equalize the dividends,
so that the extreme leanness of the profits in one year
may be augmented by what . was laid aside out of more
fruitful ones. When the losses however take the
whole of the profits, it becomes a question how far it is
wise to ufilize one-half the Rest for dividend purposes.
‘We trust the re-valnation of the assets of the Traders’
Bank will result in the future profits being all available
for dividends, and some reservations to build up the
Rest. The bank hasan ample supply of deposits ; its
circulation is near the limit; and its loans utilize all
the available funds; so that the buqmess is capable of
yielding good returns.

“made apparent.
-mination of difficulties arising out of the change in

THAT CITY “HALL SLI[ZURE

' imst Friday the Civic Officials were much exercised
and the citizens generally were surprised on learning

"that all the furniture and other moveables in the City

Hall were put under seizure by bailiffs, and to be sold
to cover claiims to the extent of some $10,000 or $12,-
000, which at first no one appeared to know anything
about. The cause of the trouble wus, however, soon
The unpleasant incident is the cul-

the expropriation law in 1890, a law made by the legis-
lature when the city was asking for other amendments
to the Charter.

Previously proprietors on any street which was ou the
homologated plan of the city to be widened, had the
right to claim payment for the land required for the
widening at that point whenever he built back to the
nev line, but had no claim for payment for any build-
ing that might have been on it. In the late session of
1890 the clause in the law regulating this was repealed,
and another substituted giving all such proprietors the
right to demand an expropriation of both land and any
buildings thereon which, also, were to be paid for by
the eity. - This opened the way, and soon applications
began to pour in for these expropriations ; had they
a]] been acted upon others would have followed at short
notice; and without any expectation or preparation for
it, the eity might have been called on to make an out-
lay of several millions in addition to the expropriations
that had been ordered in the regular way.

Some of the citizens and members of the City Coun-
cil became alarmed at the financial prospect before
them, and the Council hesitated to give effect to the
law. Some of the proprietors who had demanded these
expropriations then endeavoved by actions in the Civil
Courts to force the city to proceed, but the city con-
tested these cases, and they were delayed until, in the
early Session of the Legislature in 1895, the dangerous
clause was repealed ; and the former one that existed
previous to 1890 was re-enacted. At the same time it
was declared that all the rights and claims for damages
that had been made by fhose who had acted under the
repealed clause were reserved to them.

Ttis to satisfy these claims for damages that this ex-

traordinary seizure has been made. They (the claims)
consist we are informed of law costs. It is said that
there weresomewhere about a hundred cases altogether,
but it is not clear whether or not they are all included
in the present dispute. It is somewhat strange that
all this should have—if it has—occurred without the
knowledge of the City Council. A sensational account
of it has gone abroad, and although it will not not have
done harm to the city’s financial credit, it will
not redound to the credit of the management of the
city's affairs. Faney an individual or firm suv indiffer-
ent or so eircumstanced.
" In view of the promised revision and consolidation of
the City Charter, it might be profitable to find out how
it happened that that dangerous clanse was slipped into
the bill of 1800. Who introduced it, or asked for it ¥
And how was it manipulated without the sanctlou or
knowledge of the City.Couneil ?

Further, how and why, did the city's delegation—
always sent to Quebec to wateh over civie bills—not
object to, and protest against that clause which was

-
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fraught with so much danger to the interests of which -

they were the supposed guardians ? These are all im-
portant questions and should be answered, if possible,
before any further legislation is asked for.
dent from what has passed that the new charter will
have to be closely serutinised by those eitizens who
are most deeply interested in the matter, and whose
support will have weight with the members of the
City Council disposed to do the right. In connection
with the new charter, and the lapse of time in its con-
sideration, we may have something to sa.y on a future
occasion.,

THE STANDARD BANK OF CANADA.

The Standard Bank Report speaks of its business
having been “fairly good”,and under the circumstances
“the profits satisfactory” for last year. It would have
heen very satisfactory to bank shareholders generally
had the Standard’s percentage of net profits fixed the
standard for all other banks. The amount earned last
year, with the usual allowances made, was $100,919,
which was over ten per cent. on the paid up Capital.
This was disposed of by two 4 per cent. dividends, and
a transfer to Profit and Loss of $20,019, the balance of
which will in all probability allow of another $100,000
being added to the Rest next year. The Reserve Fund
is now $600,000, which has been steadily built up, the
careful management for which the Standard Bank ac-
quired so good a reputation under the late Mr. Brodie.
His successor, Mr. George P. Reid, ig following on the
same lines with success, and with much credit to him-
self, and advantage to the interests in his charge.

THIE BANK OF TORONTO.

When the Report of the Bank of Toronto com-
plains of hard times we may rest assured there is a
pretty cloudy atmosphere in the business world, for the
tone of this Bank's Reports is usually more cheerful
than others. This bank occupies an exceptionally
good position for earning higher than average profits,
having o Reserve Fund of $1,800,030, which, if invested
to return only three and a half per cent, would pro-
vide over three per cent on the paid-up Capital. Its
circulation of $1,286,000 is above the average, and so is
the extent of its deposits, which amount to $9,341,249.
At the same time the Bank of Toronto keepsup a large
body of immediately available assets, which, though
not prolific in profits, constitute a strength which is
also considerably above the average. The Report at-
tributes the commercial depression mainly to the un-
settling influences of tarift legislation in this country,
and tariff and currency uncertainties in the States.
The net profits last year were $208,129, which covers
two five per cent dividends, leaving a surplus of $8,129.
Mr. Coulson, General Manager, and Mr. Gooderham,
President, were fully justified in complaining of hard
times, but we venture to say that the Report for last
year of the Bank of Toronto gave them considerable
satisfaction.

Tz Journat 01 Conmunck will veach its readers aguin
this week a day later than usual owing to the pressure on our
columns resulting from the numbol of bank statements clalmiug
nur attention,

It is evi-.

IMPERIAL BANK OF CANADA.

The Imperial Bank succeeded in clearmg $189, 196 in
net profits last year, which, though slightly below the
amount in 1895, was sufficient to provide for two divi-
dends of four per cent each,a bonus of one per cent,and
leave $11,800 to he devoted to reducing bank premises
account, with $582 to be carried forward. The Report
has not one word of reference to any business matters
beyond announcing the results of its own operations:
When shareholders hear the word *“bonus” there is a
satisfaction felt which makes anything else a super-
floity. The Imperial Bank stands in a strong position
in respect to its management, its resources, as well as
the extent and character of its connections. Its de-
posits amount to $9,782,609 ; its Reserve Fund is $1,-
156,800, and Cireulation, $1,388,000, a total of $12,277,-
400, which - affords an excellent supply of funds for
active service in loans. Probably however, judging by
the large amount of securities held, and of loans on
call, Mr. Wilkie would like to exchange some of these
for trade bills. We note the opening of a branch at
Revelstoke, British Columbia, by which it is said, * the
chain of the hank’s business has been strengthened.”
We trust this will prove to be the case, buf, it is doubt-
ful whether the numerous branch banks being opened
in the mining distriets of British Columbia, will prove
permanently profitable. The Report of the Tmperial
Bank announcing 9 per cent to have heen made last
year, isa very gratifying exhibit, and highly creditable
to Mr. D. R. Wilkie, General Manager.

THE TERM “AMERICAN."

The monopoly which has been given the United States to
describe the people and the products of that country Ameri-
can, to the exclusion of the rest of the western hemisphere,
is made pertinent in connection with the report that the U.S.
Ambassador to Great Britain has stamped upon his station-
ery the legend ** American Embassy.” Without strenuous
assortion that the application is inaccurate, or considering at
all that the word is as much the property of our own official-
dom in London, this monopoly of the term American by our
neighbors has undoubtedly had some share in its immigration
success, 1t is not a small thing for an individual nation to
usurp the name of a continent, and the lamentable renown
which has so long been Canada’s portion in teeming Europe
can in part be traced to this overshadowing cause.
Nowadays, however, when the last of the free land acrossthe
border has been taken up, and Canmada’s opportunity has
come, we can perhaps afford to view the usurpation of the
term American with equanimity, and besides if Canada sue-
coeds for any length of time in vetaining its prominence in
the world, whether politically, or by reason of the excellence
of its products, which in quite a few ilems bave taken the
Jead over American, we shall regard the sacrifice atno distant
date as merely trifling, in the consciousness that Canada's
synonym “Dominion™ conveys afterall a material as well as
a literal ascendency. There is too, some concession allow-
able to our friends across the line in the use of the word
American, inasmuch as the title United States in the light of
present schism over its differentparts on the money and tarift
question looks dangerously lile becoming an anachvonism.

—DMx, Wintzaym LITTLE of forestry fame, who is well-known
in Montreal as a writer of facile verse, has favored us with a copy
of a song entitled * The Canadian Queen’s Jubiles,” which ‘wo
need scarcely say is deserving :of much more praise than itis
likely to get ;
than are the medallion engravings of Her Majesty in 1887 and
1807 which adorn the title page,

but both words and music are more meritorious °
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FRENCH CANADIAN REPATRIATION.

. 'The repatriation of French Canadians in the United State
which the Dominion Government is pursuing promises much
success. Alveady theexodus from Michigan isreaching fair
proportions, and the colony in the Lake St. John region is
growing fast. Branches have now been opened in New Eng-
land cities where the lot of the French Canadians under the
severe industrial depression of late years has been anything
but easy, indeed in Boston, Bangor, Lowell and Lawrence
thousands of French: Canadians are suffering extreme pov-
erty. The Government offers to each settler one hundred

.acves of woodland, and furthermore pledges itself to assist

the clearance by grants of money varying from $500 to
$1,000, according to the difficulty experienced. If the re-
patriation has any analogy in prospective, similar to the an-
tecedents of the French race when colonizing New Trance,
there is the best outlook for a thriving population in the
splendid Jands open to settlement in the northern- limits of
the Province of Quebec.. My. Edward Iarrer who iz an
authority "on such a question in an article touching upon
the fecundity of the French Canadians, which appears in
The Forum for the current month, says.:—Emigration from
Trance to Canada practically ceased about 1700. At the
census of 1695, the population was 14,000 ; and from this
handful the French-Canadian people have sprung. When
England took possession in 1768, there were 65,000 souls be-
tween Gaspe and Detroit. Very few emigrants have come
from France since. The habitant himself has multiplied till
the race now numbers 1,300,000 in all Canada (exclusive of
100,000 Acadians in the seaboard provinces), and, counting
American-born children of French-Canadian parents, more
than 800,000 in the United States.

Germany, it appears, cannot resist attacking Britain’s
commercial position, even in remote Iceland, where the im-
port trade in cottons, although still principally confined to
British goods, is showing an increasing quantity of German
makes,

Mlags and buntings for Jubilee decoration purposes are
just now a salable line. '

Silk laces in black, cream and white are coming into more
general use. Should a general revival in this direction take
place in the near future black silk laces will be among the
very desivable mesh goods this fall. From the European
lace districts reports of an unprecedented season are heard,

'The tendency of back stitching on fall kid gloves is some-
what narrower than was noticed in the early spring lines. It
seoms to be generally accepted that self-colored stitchings
will be well thought of, and that most of the contrasts will
be black and white on colors. :

THE NATIONAL ANTﬁEM IN GAELIC.

Whether or not Gaelic was the language spoken in the
Garden of Eiden—as some persons in the Highlands of Scot-
land affect to, or really, believe—is a question which out-
siders ean searcely hope to decide, hut theve is no doubt that
the language, which is also that of the amcient Irish and
that which is still spoken largely in the western distriets of
Eiin, is one of the oldest in the world. Scotechmen have, the
would over, taken a loyal interest in the Jubilee celebrations
and none more than thoss who centre round the Gaelic So-
ciety of London, England, where many of them occupy high
positions of trust both in leading banking institutions and in
the civic and general governments. Af the recent annual
banquet of the Society in London, a' new feature was the
singing of * God Save the Queen” in the old language, which
we transcribe here for the benefit of many of those who may
understana it, especially for our subseribers in the neighbor-
ing counties of Glengarry, &e., and as a matter of curiosity

to others who have no direct interest in the verses except as a
wanifestation of loyalty to our Gracious Sovereign whom we
all join in honoring on this, the occasion.of the Diamond
Jubilee : ) :
" A DHIA, GLEIDH AN CRUN!
Liis AN T-URraMacw, Niau MacNEerny, LL.D.
L :
Dhia, gleidh an slaugh le d’ghras !
An rioghachd as gach cag!
Dhia, gleidh an Crun !
Biodhmaild a ghnath fo d’ laimb
Le buaidh os ceann gach naimh,

"Nad ghradbsa faotainn saimh !
Dhia, gleidh an Crun !

II.

A Thighearn Dhia na gloir
Dean air gach dibidh foir
Is gleidh an Crun !
Cum suas Victorla chaomh :
Roinn ceartas air gach taobh : .
Dion oighreachd bliochd do naomh !
Dhia, gleidh an Crun ! :

As every Canadian is supposed to have the words
of “God Save the Queen” at his fingers’ ends, a translation is
not necessary.

_'The Bishop of Wakefield has, by. vequest of the Prince of
Wales, written the following stanzas which are set to music
by Sir Arthur Sullivan as a Jubilee hymn, and sung at the
commemoration services in the English churchesnext Sunday.
While nat up to the Right-Reverend author’s mark, the verses
are mellifluons and singable. It is difficult to write poetry
to order :—

1L :

0 King of kings, whose reign of old
Hath been from everlasting,

Before whose throne their crowns of gold
The white-robed saints are casting ;

While all the shining courts on high
With ange! songs are ringing,

Oh let thy children venture nigh,

- Their lowly homage bringing.

II.

For every heart made glad by Thee,
With thankful praise is swelling ;
And every tongue, with joy set f{ree,
Its happy theme is telling.
Thou hast been mindful of thine own,
And lo ! we come confessing—
‘Tis Thou hast dowered our queenly throne
With sixty years of blessing.

111,

Obh, Royal heart, with wide embrace
For all her children yearning ;

Oh, happy realm, such mother-grace
With loyal love returning !

Where England’s fiag flies wide unfurl’d,
Al tyrant wrong repelling ;

God made the world a better world
For man's brief earthly dwelling !

Iv.

Lead on, O Lord, Thy people still,

New grace and wisdom giving,
- To larger love and purer will,

And nobler heights of living,

And, while of all Thy love below
They chant the gracious story,

Ob, teach them first Thy Christ to know,
And magnify His’glory.

THE SALE OF DRUGS.

In a {ost case vecently whick the Pharmaceutical Associa-
tion of the Province of Quebec instituted against the depart-
ment stores, seeking to restrain these from selling druge,
judgment was given in favor of plaintiffs. An appeal from
the magistrate’s decision was thereupon entered, and after
lengthy arguments of coursel on both sides, this was dismis-
sed for want of jurisdiction. The question of departmental
concerns selling drugs opens up a debatable issue in which is
inyolved grocery and kindred tradesmen, It would seeni
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that if the law applies in one case it must do so in the other,
and there are few grocers in the city, and still less in the
country that in view of this judgment are within thelaw. The
Pharmaceutical Association won a verdiet upon the straight
point as to the sale of patent medicines, the greater subject of
the right to dispense allopathic preseriptions not having been
infringed upon, forming no part in the complaint. In the law
aspect then, the sale of patent medicines unless by a licenti-
ate of the Pharmacentical Association is actionable, and the
decision is an important one, interfering as it does with a
hranch of husiness carried on by ninety-five per cent of gro-
cors and general storekespers thronghout the Dominion. The
department stoves sinee action was taken against them, have
sold drugs in conformity with the law, by the employment
of a licensed member of the Provincial Association, and in
the cage of a large up town concern, a complete drug store is
now conducted in which preseriptions are filled. The in-
tention of the Pharmaceutical Associatiim to confine the
sale of drugs'io the legitimate trade, which undoubtedly
formed a nol inconsiderable object in bringing the matter
Lefore the courts, has by the adoption of this move by the de-
partment stores, boen somewhat frnstrated, and the feeling
whick engendered the test case hence exists in all its afore-
time strength. Druggists naturvally bad no friendly feeling
for a competitor who cut upon staple patent medicines so
alarmingly—an item by the way which in these neuresthenic
days forms a considerable factor in profits—and it would not
be surprising, now that the burden of the complaint of the
Pharmacentical Association has been tvchnically removed,
butpractically remains, if attention were given other de-
fendants, and in this event the outlook is not hopeful to
grocery and general storekeepers, for it is improbable that
these last could undertake to employ cextified help to dole out
the cough medicines, ete,, which, be it said,in the majority of
casoes are kept on hand for customers convenience alone. In
this connection too, it is worth while remembering, when con-
sidering the eventual operation of the judgment now con-
firmed iu favor of the sale of drugs by druggists solely, that
the publie has something tolose in the event of the thousand
and one advertised patent remedies being alone obtainable
through this source.

MUSICAL MERCHANTS,

Some lime last year when the Montreal agency of the
Chickering Piano Co. was transferred from A. & S, Nord-
hoimer lo C. W. Lindsay, there were bruitings that it por-
tended further changes in the same direction ; and now
cowes the announcement that My, Lindsay has bonght the
ontire business of the house in Montreal. The changes that
have beon taking place in the personnel of the Nordheimer
business in this city for years past do not appear to have
met with the degree of success anticipated. Although there
are not wanting examples where men have succeeded in
amassing o forbune in businesses with which they weve but
. little aequainted, it bas, as a rule, been gsnerally supposed
that dealers in musical merchandise should be fairly well ac-
quainted with the character of the business in which they
deal—be even somewhat tolerable musicians. I'ancy a book-
seller unacquainted with the contents of the volumes which
he has for sale ; or the tailor going about in an ill-fitting
suit of clothes ; the grocer unacquainted with the qualities
of sngar and toa ; the milliner wearing an ill-trimmed bon-
net ; or the newspaper man unable to write respectable
English,—though there are, doubtless, some few exceptions
to the rule. Lo was said of one musical merchant in this city
a fow years ago that he knew the orchestva or the band was
playing “God Save the Queen” because the people lifted

their hats and stood up ; that man has failed' twice in the’

mugical business meantime. Knowledge of the business in

which one is engaged, however, doss not always bring suc-

\
. v
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cess ; but we submit that in music especially; the conductor
of the business should be well acquainted with what he has
to sell and be able to make it perform its work. A part of
the staft of the late firm is likely to be retained by the pur-
chaser, but another portien of it could very well be dis-
pensed with. Bowery ballads and other topical effusions,
with cheap—and nasty—pianos in the show-window, are not
exactly the class of goods to attract customers to a liné of
business that implies culture and some degree of means in
the purchaser, especially in a city like Montreal where music
of the better sort is muck cultivated aund where people do not
imbibe their tastes from the entr’ acte or vaudeville perfor-
mances of cheap theatres. A correspondent complaing that
ha cannot buy a decent string for any of the violin family of
instruments at any of the music stores in Montreal—or a
comfortable piano-stool. But affinent My, Nordheimer, who
has the foresight of » Waldorf Astor, may be trusted to know
what he is about ; and his nephew of the firm is no less wise
in his own generation.

IN PRINCE EDWARD ISLAND.

That our friends in Prince Edward Island believe in the
saying that “ all work and no play makes Jack a dull boy”
is shown by the following from a correspondent : .* With
the advent of the IMisk Jubiles singers, the theatrical season
hay fairly commenced, in the Island capital. The Har--
kins Company which makes an annual tour of the Provinces,
has been playing a three night's engagement here to good
houses. This i3 one of the best companies My, Harkins bas
over brought heve, and he is more than ever assured of a
welcome when he returns again. 'L'he Charlottetown Opera
House, which has only recently been completed, and which
is owned by the Masons, is as fine a one of its size, as there is
in Canada, and is not inferior to any in the Maritime pro-
vinges. Some splendid companies visit it in the open
season, the secretary, Mr., Duncan MecLean, having dates
for the present season buoked some time sincs. The Opera
House management avre bringing the celebrated Sousa’s band
here, but buve rented the Exhibition building, as it is to be
hoped that the whole provincs will take advantage of ‘the
special trains secured, to hear and see the renowned Sousa,

‘on his first appearance in the smallest, but by no means the

most primitive, of the Mavitime provinces.”

NAIL MANUYFACLURE.

The progress in the manufacture of nails has been some-
what remarkable since, in the reign of Charles the Firsi,
Richard Foley of Stourbridge returned to bis native place uf-
ter some time spent at the iron mines near Upsal, in Sweden,
whither he nad secretly departed to learn the then secret pro-
cess of nail making.by machinery, and laid the foundations
of the name of the now noble family in England.. Tron is
gradually being supplanted by stesl in the manufacture of
nails, and has already become a formidable competitor of the
iron nail. ‘The cut nail, however,is in its turn being gradu-
ally displaced by the wire nail which, in point of output has
in 5 years advanced until there are now four times as many
wire nails made as there are cub nails, as shown by the fol-
lowing table :—

Years, Cut Nails. Wire Nails. Total,”
1891, . i viiiinenns 5,002,176 4,114,385 9,116,561
1892, ...t 4,507,819 4,719,624 0,227,843
1808. .00 iiveiiraenns . 8,048,933 0,006,945 8,144,878
1894, .0uinnn. .. g 2,425,060 5,081,801 ° 8,106,861
1895,.. . 2,120,804 6,841,408 7,071,297
1896...cvviivinnans . 1,615,870 - 4,719,860 6,885 730

The recent pmcha.se by the qumltong[non Works of the
large cables of the old railway suspension bridge at Niagara
Falls, whichares being taken downandecut into 30 ft. lengths,
is an instance of the wse to which wive is being put in the
manufacture of nails. - :
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GROCERY" NOTES '

It is always the uuexpected that hanpens There is a good
sized feeling now in well informed circles across the line that
the anticipated 10¢ per 1b. duty upon tea is not likely to pass.
Itis said that the gentlaman who gave to the tariff measure
his name, Dingley himself, is opposed to it, and undoubtedly
this will have some effect when the bill goes back for confer-
ence. It is moreover asserted that a high Treasury official
has expressed himself dmmnr the week that 2 duty on tea was
very unlikely. In view of such plobablhty the Canadian
motchants who banked npon tea prior fo the Fielding bomb-
shell, and got out miraculously by the growth of a similar
enthumam to spaculate in tha States, have been vouchsafed
fQI once supreme good luck.

. Yokohama letter advices of May 20th state that a large
business has been done in tea during the fortnight, purchases
amounting to 46,577 piculs. The quality of the crop, the
same report says, especially as recards the make of leaf ; is
decidedly interior to last years teas. The duty agitation in
the United States caused a good deal of speculation, and
prices is some instances wore foreed up $10 to 15 per picul
over last year's rates. Tho total settlements for this season
to date awmount to 43,167 piculs against 52,214 piculs at cor-
responding date in 1896. The tea market at time of writing
was quiet and easior at the under mentioned quotatioas.
Good medium, $28 to $29 ; fine, $31 1o $32; finesy, $34 to $35;
choice, $37 to $38; choicest $40 upward. Tbe exports of tea
from 1st May to 20th, totalled 1,862,882 1bs. against 440,334
1bs. last year for same period. Of this large shipment for the
current season the United States took 1,781,178 and Canada
81,704, the latter showing a falling off of some 18,000 pack-

ages compared with last year and 35,000 packages compared -

with season 1895-96.

The sugar schedule having practically become law in the
United States, brief comment as {0 its nature will be inter-
esting.--1t-is generally agreed that the tariff will exclude
low grade refined yellow sugars entirely. No matter how
cheap these ave. if the sugar has passed throngh the refining
process, nearly 2¢ per 1b. must be paid on it, and this impost
is prohibitary at the competing price of American yel-
lows. Foreign granulated has however still a chance to come
in under the price of N.Y. refined. This aspect could no
doubt be altered if the Sugar Trust consented to work upon
less margin, 1t is impossible for the Trust to revert to its
old practice of binding jobbers to sell its sugars exclusively,
the laws velating to the factor plan of selling being rigorous.
A bold suggestion has been made to the U.S. Government
with the object of vaising revenue from the enormous guan-
tity of raw sugar imported during the last fow months to es-
cape the duty. It is proposed that the tariff measurs pro-
vide for an internal revenue tax of $16 to $20 per ton to be
lovied on all sugars refined in the United States for the next
six months, 'l‘he enormous stock of raw sugar which the
Trust has imported will have to be refined w1f11m that period
says the Grocery World, The deteriovation, storage and in-
surance and interest will forbid the holding of it over that
time. In this way the Government will get the tax which
the Sugav Trust hopes to colleet for its own treasury.”

The fruit growers, canners and preservers of California
are just now very much interested in proving that the fig is
a berry.  Upon the establishment of that proposition da—
pends an industry which they think from expeviments
already made will add a considerable percentage to the

profitableness of fig culture, and in some years save the crop -

from almosb total loss.

A new lndushy in California is the packing of sardines.
The goods are elaimed to be equal to French, but are sold on
théir merits and not as an imitation of French. Prices ave
abont the same as the latter or best Portugal. The fish are
packed at San Pedvo, Cal., in pure California olive oil,

" to the scaveity of lobster.

Grocers seldom look upon vinegar as a dentifrice, but the
tartar animaleulae on human teeth is destroyed by its auenw,
Vinegar itself eontains eel like insscts.

Tate advices from Prince Bdward Island confirm reports as
The new pack will probably be
very light. :

The Trieste mustard seed crop is expected to turn out com-
paratively large, owing to increased acreage.

Blanl mifs are getting into a stromg statistical position.
The raceipts at New York are reported to be only one- half of
what they were for the couespondmcr deason a'year a.q,o

The sugar duties finally (for this session at least), p&s:ed
in Committee of the House yesterday, at the rates first an-
nounced in Mr. Fielding’s budget speech, namely, half a cent
pev lb. on raw, and one cent per 1b-on refined. In answer to
a question, Mr. Fielding said they could not see their way at
present to do anything to assist the West India merchants of
Halifax, who had complained that their duties would interfera
with their importations of low test raws, but that ata future
time, they might base their duties either in values, or on a
polariscope test.

Intending purchasers of sugar woulddo well, perhaps to
postpone orders for a few days. It is probable that before
two more issues of the Jour~aL or Commerck veach our
readers, some modification in prices may take effect.

DRY (00DS NOTES.

A new duty has been inserted in the tariff, /.., white cotton
embrodieries, 25 per cent.

Hon. Mr. Fielding has found it impossible to arrive at a com-
promisge on cotton fabrics that would satisfy both the mills and
the shirt maunfacturers, and the following has been struck ont
of the tatifl .—“cotton fabrics, white printed dyed or colored
fronting linens, linen interlinings and flannel shirvtings, when
manufuactured into and exclusively used in the manufacture

- of shirts, collars, cufls, shirt waists or blouses, and to be cut into

shape for such or any of such purposes in bond under regu-,
lations to be made by the Controller of Customs, fifteen’ par
cent. ad valorem.,” U'his leaves the shirt industry, which pays
25 per cent. on its raw material, virtually without protection,

A stronger tone is noted in the print cloth market over the
border, values advancing 1-16¢ above the price ruling at the
end of last week. Thisis simultaneous with theadvent of finer .
weather, and as summer seems to have come north during
the last few days, a stronger influence should likewise set in
with us, Ralief from the burden of unsold seasonable sup-
plies, and the prosecution of general fall buying are two
things the local drygoods trade want in the worst way.

The Shanghai market for coltons is overdone. Stocks ut
the end of 1895 were light, and this fact together with an ex-
pected large consumption after the war, induced importations
beyond the power of the country to absorb.

According to the Yolohama Chamber of Commerce the
total visible supply of vaw silk for 1896-97 is 51,340 piculs
against 64,245 at same time last year, 'There is hardly any-
thing in that market at the .present time, their being very
littlesuitable silk on offer.

Milliners will be intsrested in the amended. tariff which
the United States hus adopted. respecting feathers. Bird of’
paradise,-ostrich plumes, tips and aigrettes which ware for-
merly admiited free of duty in the crude state, are nowliabla
to a 35 per cent ad valorem duly. '

A patent bas been applied for in Connactmut OB & Process
and machinery for producing a lasting silk lustre on' cotton
yarns. Thefact that a lasting silk lustre could be produced
on cotfon yarn has been known onlya short time to European
chemists, but the process bas been so -difficult and expensive
as to discourage its practical introduction. "The silk lustre is
produced in all numbers, in single, two or more ply in color,
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and in bleached or gray lustre. The gray lustered yarn may
be bleached, dyed, scoured or washed without affecting its
bigh lustre quality, and the strength of the yarn is material-
ly increased through the process, from 25 to 40 per cent.

HARDWARE NOTES.

Axle springs and axle barg of vehicles have now been placed
under one head in the tariff dutiable at 35 per cent.

On the item of wire, single or several, covered with cotton
linen, silk, rubber, or other material, including cable so covered.
n.e.s., 30 per cent, efforts were made to increase this to 35 per
cent, manufacturers in Montreal having testified that the businéss
could not be continued at the reduction, The Minister of Cus-

toms is however of the opinion that it can, hence the new duty is-

confirmed,.

Agricultural and mowing machines, upon which was sought.

the reduction of the duty, viz, : 20 per cent, or total abolishment
stands as framed in the Fielding tariff,

Rubber belting has besn definitely fixed in the tariff to pay 25
per cent duty. The old duty was at the rate of 3214 per cent,
and strenuous efforts were made to make it at least 30, but with-
out avail, '

In deferenco to the appeals made by manufacturers of woven
wire fencing, the tariff has been amended to read. Buckthorn

and strip fencing, woven-wire fencing, and wire fencing of iron
and steel, 156 per cent.

A soasonable demand for harvesting tools has set in during the
week, and good sized orders are going out from local houses.
Screen doors and woven wire are also items at present in de-
mand.

BUSINESS VICISSITUDES.

Pearey, Sanderson & Co., wholesale paints, Toronto, owing to
heavy real estate investments of the principal of the firm and
dullness in trade, have found it impossible to meet maturing ob-
ligations in full, and it is said are endeavoring to arrange com-
promise at 60c in the dollar.

Hamlin & Burke, hardware, Emsdale, Ont., are offering to
compromise —D. W. Shier, drugs, Lindsay, Ont., has assigned—
L, H. Timmons & Bros. general store, Mattawa, is asking exten-
sion of time—R. Dunyon & Co., general store, North Bay, have
compromised at 27}4¢ on the dollar—A meeting of the creditors
of Paxton, Tate & Co., mill machinery, Port Perry, was held on
tho 16th inst.—C. Shack & Co., show case mnfrs, Toronto, have
agsigned to L. Rutherford—N. P. Flach, clotnlng, Aylmer, Ont.
is asking oxtension—A meeting of the creditors of Hamilton &
Fowler, grocer, Hamilton, will be help on the 19th inst—Thoburn
& Co. printers, Ottawa, have assigned—Saunders Bros. shoes,
Smiths Falls, are in difliculties,

J. W. Stevens, grocer, Bloomtield, Ont.,, has assigned to R.
Carson—J. W, Anderson, shoes, Toronto, has assigned to R, O.
Wade—A demand of assignment of assignment nas been mado
upon P. A. Plante, leather merchant, Quebec—J. H, Wright,
funcy goods, Sorel, is being prossed to assign—John Bolwell,
shoes, ‘Toronto, has assigned to W, Scott—J. W, Anderson, shoes,
Toronto, has fulled—The Toronto Coffee & Spice Co., are pre-
paring a statement of their affairs—H. Griflith, mfr. shoes, Que-
bee, has now compromised at 30c on the dollar, unsecured, The
liabilities are about $30,000 direct, the assets being placed at
about $16,000, Messrs, Shaw Bros. & Cassils of Mont-
real, ara the principal creditors, with the banks repre-
genting a few thousand, and balance spread over creditors
for small amounts, which are falrly numerous. Griffiths com-
menced business in Quebec some years ago, succeeding Hamel,
Magnan & Co. Proviously he was & partner in the firm of W.
Guifiiths & Co., Hamilton, but retired in April, 1893,

GRAND TRUNK RAILWAY,
Enrnings 8th June to 14th June:

$
180T, e e, 346,778
1800.......... Craaenis Ceerieaaes 338,960
Increase.......,........ $ 7,813

BOEHMER & CO,, &c., &,

Creditors of the old Boehmer Company of Berlin, recently re-
ferred to, may get five cents more in the dollar than they antici-
pated. At a meeting on Friday last a secured offer of 50 cents in
the dollar, in 3, 6, 9 and 12 months, was submitted. A committee
appointed to look into the position of affairs, went to Berlin on
Monday, and it i3 understood that as a result the company has
increased its offer to §5 cents in the dollar, The committee will
probably recommend the acceptance of this at another meeting
to-day, There are some 150 creditors altogether, the principal
being in Toronto, Moutreal, Berlin, Hamilton and London, There
are also &« number of American aund foreign creditors and some
heavy claims for cash loaned to the company by residents of
Berlin. The total liabilitics are as follows :—Direct—erchan-
dise, $91,872; direct—cash, $52,047; preferred, $653; total, $144,
972, The assets are placed at $118,109, leaving a nominal defi-
ciency of $26,868. The liabilities are classified as followa:

. Direct—Canadian, $77,837; American, $1,252 ; foreizn, $13,141;

total direct for merchandise, $92,231. Caah claims, $52,047, -oy
direct—Bank of Hamilton, Berlin, discounts, $751 ; Berlin Shirt
& Collar Co., guaranteed to bank By A, O. Boehmer and others,
$10,356; sundry guarantees, $13,311 ; preferred claims (wages),
$653; total, $144,972." The assets amount to $118,100, including
$10,290 equity in real estals and $384,684 in merchandise. The
Montreal creditors are : Brophy, Cains & Co., $5,328; Thos. May
& Co.,-$2,0608; H. Shorey & Co,, $1,666 ; E. A. Small & Co,

$1,201; Fogarty Bros., $906; 8. Greenshiel’s, Son & Co,, $891 ;-

Jas, McCready & Co., $819; H, Vineberg & Cb., $690 ; Gault
Bros. & Co., $622; E. N. Heney & Co., $604; McIntyre, Son &
Co., $988. - The history of these concerns remains to be
written, '

OF SERIOUS IMPORT.

There are serious bruitings as to malfeasance in office con-
cerning one or two persons helding, till quite recently, highly
responsible pousitions in the government of this Province. The
name of a city digrpitary is also mentioned in no compli-
mentary manner inthe connection, It is to be hoped for the
e of common honesty, no less than for their own reputations,
t the parties thus referred to may lose no time in denying and
-—to the satisfaction of everybody, —explaining away such serions
charges. If in no other way, the coutts are open to them. Tey
us know whether the mud all sticks, or only the usual propor-
tion in cases of political attack. It is superfluous to say that
party men are divided as sharply as usual in the matter, but this

ianot a party question. Party feeling is as strong to-day as when

in the first quarter of the century it was written—

“ That man his party deems & hero,
His foes a Judas or & Nero,—
Creature of superhuman worth,

Or vilest wretch that cumbers earth.”

A man may be-anyone of these politically, and yet mingle with
the herd, but when it comes to such a transgression as that in-
plied, let him be shuaned of all honest men, or come forward
and say why not. : .

THE LATE REV. SAMUEL MASSEY.

Tt is within the sphere of the Jouryarn or COMMERCE, aud we
are glad of it, to make mention of the demise of one whose name
through his sons is familiar in the Canadian business world. The
late reverend gentleman was in life beloved by every one, and
his loss will not only be keenly felt in his family but among an
extensive acquaintance outsile, whose happiness it was to know
him, and realize his sterling qualities. The late incumbent of
St. Simons and ox-chaplain of the 6th Fusiliers, was born in
Cheshire, Eng., in 1818, and camae to Canada forty years ago. His
unassuming ministry to the spiritual and bodily needs of the low.
liest of our citizens during the whole periad earned for him the
aflection of all classes, and the genercus help of sympathisers,
who recoguaized that whatever the Rev. Mr. Massey undertook had
for its object the amelioration and ‘moral betterment of the poor.
The fuperal took place on' Saturday last, ‘chief among the
mourners being the four sons of deceased, namely Lieut,-Col.

Massey, Montreal; Measrs, W. M. and George Massey, New

York, and Mr. John Massey, Toronto, Assistant Manager of the
Western Canada Loan & Savings Co,
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ASSIGNMENT OF S, HARRIS & CO.

8. Harrls & Co., furs, hats, ete, Montresl, referred to last
week have asslgned on demand of Blatsfield,Stamp and Heacoek,
London,-Eng. Liabilities are $39,670, Principal creditors :—M,
Vineberg & Co., Montreal, $6,200; Blatafield, Stamp & Heacock,
London, " $7,827; G. Gaudxg & ‘Blum, Leipzig, $8,000; O. de
Langenhangen, Ulsace, $2,628; N. Haendler & Son, Leipzig,
$2,481; Robert Meyer, Leipzig, $2,001; J. E. Molleur, St. Johns,
Que., $1 018; A.. Vogel & Co., $1,445; Craig & Mahoney, Truro,

N.8., $988; Rodxger & Quarch, Leipzig, $382 ; Axon Grundy &.
Rowhbotham, Stackport, $711; J, Robinson & Sons, Stockport, Eog , .

$776, L.. Solomans, London, $702; J. Saulniers, Truro, $806; Ash-
ton. & Co., Manchester, $569; M, Doniger, Mauchester, Cheatham
& Sons, Hyde, Eug., $548 Otto Erler, Leipzig, $520; D. Kolner,
Leipzig, $638, &, Anderson & Co., Toronto, §616.

I‘IR'D RECORD.

The stores of F. Benom and H. Pomer ‘at Roxton Falls, were
totally destroyed by fire on the 12th inst.—N. Quintal & Fils.,

wholesale grocers, Montr eal, suffered ty fire on Saturday last,

to the extent of almost their entire stock, valued at $40,000.
The following is a list of insurance. On the building : Liver-
pool & London & Globe, $19,000, On the stock : Royal, $22,
625; . Lwerpool & London & Globe $22,500; Lancashbire,
$10,000 ; - -Atlas, $10,000; total $65,125, -—. Jobn Sul_-
livan, grocer, Renfrew, has been burned ont — The lobster
factory and warehouse of R. H. Trenholme, Tiverton, N.8, has
been destroyed; insurance $2,800—Hodgson Bros, & Co, general
store; Dunvegan, Ont., suffered damage by fire this week. Loss
estimated at $15,000 has resultedin the burning down of David-
son & Campbell’s planmg nill ‘at Niagara, Ont), on the 13th
mst no insurance.

—A grateMENT of the assignee in the estate of James Carrol,
Worthington, Ont., whose atock was sold recently under direction
of-the court;ydiscloses a commercisl demise leaving rather less -
residue than a cremation. .On labilities amounting to $9827 in
which figures a prefarred claim for one year's rent at $120, the
asgets to meet this indebteduess, comprise stock in ‘trade $503,
and book debts totalling $472, no less than $4560 of this last
amount being bad, The credit showing is sven worse, the re~

celpts from sale of stock and book debts—the last being sold at’

10c on the doljar, and the former at 25¢ providing only $2‘°(.5 to go
round, and of this sum $185 is gobbled up in the ,privileged

claim mentioned and bailifi’s expenses, leaving & balance on hand:

of $40, not a very handsome amount it will be admitted to com«
pass the orthodox pound of flesh to the ordinary creditors whose
claims- are $807. The climax to the settlement is however
reached when the costs of the assignee in taking stock, etc,, is

reckoned upon, These are modestly placed at $55, or $15 over'

and above the money in sight. It only remajns to elevatc thlB
gettlement Into a unique position in the history of. assxgnmeuts
for the assignee to take steps to collect the balznce still due on
his account by levying upon the creditors for theamount owing

him. The loss of a dollar or so more would at -least give them -
the consolation of having ministered - to the obsequxes unfalter--

ingly to the end.

—Mzssrs. John B. Harris, Jr., snd T, D Merrett succead‘

John Ganlt and J, B, Harris, Jr., as agents in Now York of: the‘
Merchants Bank of Canads,
late to appear in regular order.

—Tur Behring Sea Claims Commission met in- MOntreal last
Wednesday, Itis expected thatthe final meeting to hear agru
ments will be Lield at Halifax gsome time in Augllst:. '

-—THE Hon. Mr. Davies’ Japsus. lingual in replymg to Su'
Charles Tupper © Yes my lord” is exciting interest in the com-
ploxion it weaxs of, being the shadow of a coming event,

—J. A, Cantuie & Co., wholesale woolleng, Montreal, whose
failuié was reported some time ago, are now oﬂering to compro-
mise. .

—1J. B, Larorzst, general store, St. Perpetue, 18 oﬂermg com-
promlise,

The notice of change amved top,

Meetings, Beporis, &e.
‘PHE CANADIAN BANK OF commhcﬁ

The annual meeting of .the ‘shareholders of the Canadian
Bink of Commerce was held in the Banking-house on Tues-
day, 15th inat. There were present:--.

Hon. Geo. A. Cox, Messre. Robert Kilgour, James Cra-
thern (Montreal), W, B, Hamilton, Matthew Leggat (Ham-
iltan), J. W, Flavelle, John Nichol, Jokn A. Bruce (Hamil-
ton), George . Roblnson, Thomas Gllmom, A, B. Lawler,
Hugh Ryan, W. . H. Massey, Thomas Kirklund, M. A
Rev, Dr. Dewart, A. ., Ramsay (Hamilton), Z. A, Lash,
Q. Cy; J. Kerr Osborna, Aemilius: Jarvis,.C, G. Harston, A.
L. Ames, R. K. Connell,” Wm. Spry, A, H, Ireland, Henry
Beatty, Ihilip Browne, W R. Riddell, J. Lorne Campbellf
W..J. Gage, Melfory Boultan, A. A, Logan, J. T. Eastwood,
A, 'V, Delaporte, Henty Swan, Robert Sowerville, Hon, A.
M. Ross and others,

On motion the President, Hon. George A. Cox, was re-
quested to take the chair, and Mr. J. H. Plummer, the
Assistant General Manager, was appointed “to act as Secre-
tary. ’
It was moved by Mr. W, B, Hlamilton, seconded by My, J.
W. Flavelle, that Messrs. Philip Browne, J. Lorne Camphell
and Melfort Boulton sct as scrutineers. Carried.

The President called upon the Secretary to read the an-
nual report of the Directors, as: follows:---

REPORT. .

The. Directors- beg to present to tlie Shareholders -the
thirtieth Annual Report, covering the year ending 8ist May, .
1897, togethler' with tle usual statement of assets. and lia.
'bllitles - ' :

The directors beg to present to the shareholders the thirtieth
aunual report, covering the year ending 31st May, 1897, together
with the usual statement of asgets and liabilities ;

The balance at credit of Profit and Loss Account

brought forward from last year, is........... $ 18,248.96

The Net Profits for the year ending 31st May, after

- providing for all bad and doubtful debts,
amounted 10...i.vvecivnrennieerannn veree . 445,730.31
. : . $483,979.21

Which has been appropriated as follows 1—
Dividends Nos, 69 and 60, at Seven per cent per .

ARMUIL L e veneeens tovraernonnsononsenerens $420,000,00
Transferred to Pension Fund.......... Cerrreeien 10,000.00
Subscription to India Famine Fauod............... 1,500,00
Written off bank Premises and I‘urnnure ......... 12,000.00
Balance carried forwurd e rere e e e, 20,479,27
$468,979.27

The .usual careful revaluation of the entire agsets of the
Bank has been imade, and all bad and donbtful debts have
been amply provided for,

During the first half of the year there was' a sensible
improvement in the earnings of the Bank, but this fiell
away during the closing half, and at the moment we have
an unusually large amount nfn money iovested in loans and:
securities of a class which yield a very low rate of interest.

The various branches, agencies and departments of the
Bank - have' been inspected” during the year., The sub:’
branches at Thorold and Wateeford bave been cloged, and
the business transferved to St. Catharines and Simcoe re-
spectively. -
preciation of-the efficiency and zeal with which their. respee--
tive duties have been performed by the officers of: the BRank.

: GEO. Ai COX
. Presldent.
GENERAL BTATEMENT, 8181 MAY, 1897
: LIABILITIES,

N oteé of the Bank in circnlation
Deposits not bearing interest. .

...............

$ 8,026,385,74
ing 1nterestaccrued to date  16,328571.29 '

$ 2,650,208.00

.- Deposits bearing interest, includ-

19,854,957.03 -

Balances due to other Banks in Canada. Ceeaeees . 16,071,928,
" Bulances due to Agents in Great Brltﬂin Ve 418,562.51 .
Dividends unpald......coveiveeniiiiina, | 847 02,
Dividéend No. 60, payable 1stJ N8 iveveieenss 210,000 00,

%apital paid 111 1 JA « $ 6,000,000.00

ceitrinennirio 1,000,000, 00
Balance . o£ Profit and Loss Ac- co :

count carried forward,. 20,479,27

7,020,479.27

- ——es S——

$26,666,610,06
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} " ABBETS.
veein ... ... cernenianereaeae. $405,804.14
winion Notes......, cersseessess  BRY,658.26

: : ¥ 1,825,047.3Y
Deposit with Dominion Government for security

of Note circulation,......oviivvvenviinian, 160,145.90
Notes of and Cueques on other Banks.......... T30,167.40
Balunces due by other Banks in Canada..,...... YY,821 80

Bulances due vy Agents of the Bank in the -

United Blates..ooerevviiinvennenns 4,476,184 ,49
Balances due by Ifureign Correspondents . 32,880.63
Canudiau Government Securities, municipal ana

other Bunds.....oviiviiiinreniinaniinns.
Call Loans on Stucksand Bonds. ... ........

Ca s

beee | RURBEG4

$14,172,576.61

Time Louuusg on Stocks and Bonds.............. 696,1387.v0
Other current Louns and Discounts............. 14,486,491 ,42
Overdus Debts (luss fully provided for)......... 10290866
Real Kstate (utner than Bank premises)........ 46,808,006
B T L 127,068,806
Bank Premises and Furnwure,........oouue.. Ta6,L71, 46

Other Assets...... 88,608, 4Y

L R I R TR I I I R AP

20,585,610, 96
B . E. WaLker
Generar Manager,

The report huving been read, the P’resident said:--.
THE PRESIDENT 8 ADDRESS, '

Tle statements now before you exhibit quite foreibly the
two most important features in the business of the bapk at
the moment; the rapid increase of resources which sre imme-
diately available, and therefure of tinancial ease and strength
and the corresponding difliculty in making profits. You
will see that our depusits have increased by $1,100,000, al-
though, a4 you muy suppuse, our policy has not been to
increase our Jlabilities in this direction at a time when new
lonng at udequate rates cannot ba wade, In ordinary times
thiy incrense in depusits would have been accompanied by an
incrense in the loans to the bauk’s discount customers, but
this yemy we have a decrease in such loans of- $1,5800,000,
due to the lignidation which is going on throughout North
America, Against these two items, agpregating $2,400,000,
wo have increused the funds in the hands of our agents in
-the United States by $1,600,000, and our holdings of bonds
hy $800,000.

With uver 18,000,000 of resources practicully immediately
avalluble, ngainst liabilities to the public of $22,600,000, we
are admittedly too strong from the puint of view of: earning
power, 'but, un the other hand, we stand ready to avail our-
selvos of the [irst real improvement in business. It should
also be borne in mind that although our bond investments
do not diréctly yield a large return, we are ounstantly buy-
ing and selling, und the total profit makes this a satisfac-
tory feature in our business.

A signifleant feature of tle year is the interest whigh
Grent Brituin is taking in Canada. This may be gathered
from the columuns of their daily papers, which give promi-
nent attention tu items concerning Canadu, her resvurces,
her development, and her sentiments in relation to Imperial

-Interests. The action of the Government of Canada in
granting a preferentinl tarifl in favor of Great Britain Las,
no doubt, greatly stimulated this interest, and promises to
materlally widen the circle of ‘those who will use their

meang in purchasing our securities and prodnets., I make
putticular mention of this growing sympathy between Great
Britain and Canada because I believe it will have an import-
ant bearing upon the profitable disposul of the increased
shipments of our produce which are going forward to Great
Britain,

+ 1 am sure our peopla will view with peculiar satisfaction
tha great advantages to be Jerived from the establishment
of the fast Atlantic steamelip service, Improved transpor-
tation facilities, and a reduction of :the distance must re-
gult in more clogely uniting the business interests of the

" two countries,

‘Pho action of both the late and the present Government
of Canada in taking a deep interest in the development of

" vevtain branches of agriculture has, doubtless, met with
wldespread approval. While, I think, all are agreed that it
{8 not prudent for the Government to conduct business

" which praperly shouid be performed by private capital, yet
In a young country where it is difficult.to secure a common
interest among farmers-in any new effort, it seems wise for
“the Government to undertake the responsibility of starting

" the more important of such new movements, In order to

4, 100,804.81
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create thut seuse uf contidence and security which will re-
sult in private capital being invested after the experimental
Btage is pussed, thus leading to the establishment of per-
auent industries; ‘ :

'ihe establishment under Govarnment. patronage and aid of
2 system of cold storage warehouses throughout the coun-
try, and the provision tor earrying perishable products both
to the seabourd and ucruss the Atlantic in properly refrige-
rated cars and chambers, must be of great sérvice to .the
community, l.cun see no rewson why, with these sids, par-
ticularly when-the jast ‘Atlantic line is in operation, am
ilmmense volume of business, out of all proportion to any-

thing now generally thought possible, should not be done
between Canada and Great Britain in’chilled beef, in pork
and pork produets, in dairy products, in fish and fruit, ete.
1n this conuection it will be iuteresting to note that from
the litthle country of Denmark, less than one-foursh the
size of Ontarlo, the exports of butter for 1896 amounted tu
117,600,000 pounds, valued at 107,040,000 kroner, egual to
$28,686,000, und ot bucon, 143,100,000 pounds, valued at 42,-
V0,000 kroner, euvual to  $11,260,000, Practically the whols
of these exports went to Great Britain,

Cunadiun producers, however, must remember that a per-
manent place in the British market for their products can
only be secured by absolute fidelity o high standards of ex-
cellence. Neither fast Atlantic steamers, nor refrigeraton
sorvice will convert' a poor article into good, nor should
these facilities be made use of for the purpose of specula-
tion, but as a medns of landing perishable products of high
excelleuce in perfect -condition and in the shortest possible
time, 8v us to secure the best prices in a critieal market.:

There hus been a greatly awakened interest in the devel-
vpment of Cunada’s mineral resources durisg the past year,
particular attention having been directed to the provinces:
of Ontario and British Columbia, and evidence accumulates
that the deposits of precious metals are of great extent
and value, Whatever differences of opinion may lhave exist-
ed concerning the terms upou which railway facilities |
should be afforded to vur minsing districts, I'am sure ‘all
will upite in a feeling of satislaction that a detinite policy:

. has been decided upon, aud that in the near future the

bgnefits of cheap transportation will be assured.

For some years past the Government has been paying in
its post oflice and other savings banks a bigher rate of in-
terest--#han it pays upon its bonds and Inseribed stock,
and a higher rate than that paid by the leading banks for
the bulk of their interest-bearing deposits. Such & course
lanifestly interferes with the free movement of the rate of
interest downwards when the general tendemoy is in that
direction, and It 18 a matter for' congatulation that the
present Government has promptly reduced the rate to 3
per cent,

The readjustment of our fiseal policy, with its preferen-
tial clause, bringlng us nearer to the’ Mother Country; the
settlement of the school question, which has so long agitated
the country; the inauguration of & vigorous immigration
policy; the gstablishment of a fast Atlantic’service; the
adoption of s system of cold storage; the deepening of our .
canals; the extension of the Intercolonial Railway to Mont-
real; thie construction of railways to our wining centres,
and the consequent employment of labor abd expenditure of
capital lIncident to the’ public' improvements referred to
geem to afford at least substantial ground to look for im-
provement in our general condition,

[ must not close without saying a word regarding that
vecasion, the thought of which is near to the heart aof . all
of ws just now, the celebration of the sixtleth year of the
reign of Her Majesty the Queen. It is nmot only the occa-
sion of the tribute of’ affection to a noble woman by the
grentest Empire the world Lus ever aeen, 1t 18 also the cele-
bratlon of the progress of that Empire. To those Cana-
dians who recall the fact that in the first year of Her Ma-
Jesty’s relgn we were fighting for the privilege of a govern-~
ment rdsponsible to tle people, it must; regardless: of poll-
tigal convictions, be a source of: pride, that in  the cere-
monles connected witly the jubilee the representative of this
country takes precedence of all otler colonial representatives
We have always besn the first to inslst on the rights of
self-government, and perhaps largely because of, this we
now take our undisputed place as the most impertant of
those conntries, which constitute -the Greater Britain,

I have now pleasure in moving the adoption of .the re-
port, which will be seconded by the Vice-President, baut
before submitting it for your approval T will ask the Glen-

oral Manuger to address you, .
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‘Lue -y ice-f'resident briely seconued the resolution, auy

the General Manager then spoke us tollows:---
' | UBNENAL MANAGERS ADDRESS,

1t is not eusy in a few :words; to describe the condition of
agriculture and.trude in Cunsda during the pust year, - ex-
copt that the genmerul result has been unsatistuctory, Our
turmers in Ontario irave suifered so wmuch during tne pust
three years trom mengre crops and low prices that their
purchasing ability has, a8 we all know, serivusly diminished,
und, with their customary cauvion, even those who are able
to buy have become very, economicul, Un the vne hand we
see the desire to get out of aebt, sfiown by the continued
satiefactory payment of impliment notes and 1naturing in.
terest on mortgages, witlr'some reduction of principa] and
un the other a determination net to buy dnything that cun
be avoided. Lventually this must produce guod results to
tle country as 4 whple, but for the - time bejng it means
the steady restriction of the volume of trade, ‘hat with
tLe farmers’ inability to buy and the concentration tu busi-
ness in the deparvmental stores, it is not surprising that
she country dealer has in many cases been obliterated.

We are passing through. what is always Lard to Dbear
patiently--- a period of reudjustment, not esentiajly ditferent
from other recent periods of readjustment, but much wmore
widespread and sevére in its results, ‘the generul range cf
prices has fallen, a more economical seale of living is being
torced upon almost everyboedy, protits in business bave Leen
cut down most seriously, and the volume of trade is nog
vnly much diminished, but enormously, so when measured in
money, Few can rscape the eifect of this, whether they be
furmers, traders, mauufacturers or bankers.

. AGRICULTURAL INTERESTS IN ONTARIO.

Those who indulged a year ago, as many of us did, the
hope that a revival was not far off, are able now to under-

stand why it has Dbeen delayed. The grain crops in On-
tario varied conziderably, With & somewhat better price for
isfactory yleld, while the satisfactory crops in coarse grains
wheat, no longer an important crop here, we Lad an unsat.
met about the worst market on record, In the dairy and
cattle feeding departments of farming, the present much
improved; conditions came too late in the year tu more than
mitigate an otherwise very bad situation, The ome except-
ion.wus .enjoypd by thosé who were fortunate enough to have
a4 good supply of propexly {fed hogs to sell.

Our busingss, however, 18 to address ourselves to tle year
which lies before us, and whether it be because we are al-
ways hopeful at this time of the year, or not, thare seem

"t0 be many things working together for an improvement,

The weather, it is true, has been cold and wet, but while
this may not be good for some growing things in this graz-
ing and dairying province splendid pastures and the promise
of a fine hay crop is one result, and'this will outweigh any
damage to grain crops, although there i no reas.n tou
apprehend vicy much damage at the monent, We ale

‘reasonably certain,:.therefore, to increase our. product of

chease, butter and fat cattle, in viéw both of the abundunt
grass and the improved prices, while the promise of fruit
is almost as great am last year. .

"It will be remembered that in our great. industry of
chessemaking we had to report an unfortunate condition as
to prices last year, the first serious check we have ever
experiencefi. We hadj shipped 165,381,000 pounds as against
147,030,000 pounds for the, previous year, yet bad received
$5670,000 less in monky, For the season 1896-7 the figures
are reversed. The year began with very low prices, reach-

‘Ing, indeed, the lowest 'point since 1879, This naturally
- produced an increased consumptlon, and the season closed

with very small stocks on hand, the price having corre-
spondingly improved,  During the year we shipped 162,814
000 pounds: against 165,382,000 last' year, but we received

-$14,316,000 against $14,144,000 last year, or $202,300 more

money for 2,588,000 pounds less cheese. But, inasmuch as
& hedvy stock of Canadian cheese was in the dealer’s hands

* the close of 1895.6, which appears in the returns as shipped
‘in the sesson of 18067, while a very light stock existed 'at
- g -the close of 1085-6, Bhich appears in the returns as ship-

ped in tle season of 1805.7, it is established ' by soms ex-
perts that thie quantity Hape last season was 8,000,000 or.
9,000,000 pounds less than.the previous year, the hlgheﬁt

- aver reaohed

The market opened whis year with active buying at old-

‘farhoned prices, and, as’ we have sald, considering the price

and ghe condition of the pasture,- we ' may hope for a vexry

"saelsfactory season, u

" s a well-fed pig.

suo nutural eflect 10r luw prices for beef, and bad hay
crups, has been to. create ln North America a scarcity inm
18b cublle, una now yhat prices bave aavauced, su -zcbive

_luarkel lus opentd in the Unitep States for both fat

wululs and tiose in conattion to by put on grass: it is wo
Ly hoped that tlls will not have thw effect o1 lesseniny the

“ulmber L0 b8 fod 10 Cunuda this seasow.  CrUULE, uy w rule,

cute turougl ihie winter in goud gouaition, und vrougas Lair
prices tals spring, so that tnis inqurery--one ol the most
IpUrtant lu Ls  proviuce---iny be snid to be again on a
subisirelury Tuurlngs  rollowing tie collaps in the trade in
Jurses, esused by, the introducstion ol electrieity as u carry-
b power, # cruds ls being slowls built up un a spevial breed
leavy draughs .horses suivable tor lsuropsy ‘Ihe tour-leggea
aulial whbich hug- prid the rurmer best, nowever, is: vhe pig,
in counsction wity tue propused free import of corn, wmwuch
apant trom the. general merics ol trée corn,-it I8 rwell tu
nas been said abouv the quality ol our hogs, as compared
with those led in the corn belt of the Uplted States, Quite
bear clearly in mind that we have built up a possition for
our bacon in Greut Britain which places it in the first rank,
aud while thig is largely due to guod curing, the foundation
1t has taken years to establish the repu.-
tution und obuain the extra price tor bacon made from our
peu-ted hogs, and this may be ruined in a few seasous by
teeding hugs mainly, or to a greater degree .tham.heretviore,
on corn,

LUMBER,

It is to such 4 degree a tiwe of waiting in cunnection with
the lumber business that it seewms hardly sale to say much
about it. ‘Those who ure able ‘to make timber, deals und
thin lumber for the MBritish market are in thesa respects
doing as well as. ever. The cut of deals in the Ottawa dis-
district has been already sold at satistuciory prices, and al.
though there is. a larger quanm\' in this country thin siuce
the season of 1889-B0 this is owing to the high freight rat-
o8 demanded lustiautumn, and is coupterbulanced by corves-
pondingly lower stocks in the yards of Great Britaln. ‘Lhe
lumber whigh comes trom the balance of the -cut where
deuls are made und the entire cut in districts where the
pine is of inperior-qualivy is in the main prepired for the
United Stutes, market, ‘That so long as the vast quantities
of-Canadian- logse arp exported in order t¢ supply Michigan
mills with sawing, our lumber should also go free of- duty
into the United States, is u statement which sbould be ac-
copted by any fair mind if tarifls were based upon the prin-
ple that .trade relarlon to be lasting -must have 're-
ciprocal advantiges, But we are face to face witn
perhaps, the most narrowly selfish attempt 'ever made
by af nation to’ absorbe all the advantages of trade
oith other naticns and give pvihing in return. 1I
the duty on lumber is pwy at .k, with no lmport duty
on logs, we would doubtless inpose no export duty, but if
a prohilatory duty is to be imposed vn lumber and pulp,
while sawlogs and pulpwood are to be admitted free, this
will practically stop all manufacture of lumber and pulp im
the portions of Canade less favored -than others for-the
Buropean. trade, and it will remain for us to rconsider
whether we arg to submit to such an unfair action by the
United States. In the meantime, large stocks of lumber
!re held in Canada, and the cut of -logs, whether intended
for manufacture into lumber at home or in Michigan, is
much curtailed. As we have sald, we are waiting both for

a gottlement of the tarifi and Y 16\1\a1 of trade wuh Uun-

ed States,
MANITOBA
..

Manitoba has had a djffercnt experience frum that of
eistern Canada, The gl‘ain crops were cunsidecwbly simaller
than the enormous yield of 4(95, but the price for wheut
was better, Tne cattle shipments were also smaller, and
the price unsatisfactory, but the results of the year a8 a
wnole, were not bad. When we consider that about 25 ,000
farmers in that province have received $2,000,000 for. their'
labor during the last two years, we need not wonder at the

-debt paying and purchaaiug power they have exhibited at'a

time when th@,‘ablllty of others in this respec has heen de-.
clinlng, rarmers are paying, both as to Interest and prin-
ciple, very. sntiafactonily, and payments generally are 'des-
cribed as exceptionally good, The volume " of  trade is  in.

.oreaping, although the farmer buys now with very muoh

greater diserimination than in the days when lie oould be
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got t obuy almost anything .for which he had only to give
a note in exchange, The area under crop is from 10°to 20
per cent, greatgr tham last year; a large cattle trape is ex-
pected; the' weather has been most favorable; markets,
whether temprrary or permanent, are being opened up for
flour thsoughout the eastern and southern parts of the
world, quite largely in China and Australia, and altogether
the bfisiness atmosphere in that province is chrreful.

MINING,

~ Our Interest in British Columbia is yet indirect, the bank
having no establishments in the Pacific province, and having
regard to the great wave of mining development and mining
speculation which is passing over the country literally from the
Atlantic to the Paciflc, we are naturally more interested in our
province than elsewhere, Thatthere is gold in many parts of
Canada, including several districts in Ontario, is established
beyond doubt. That much of it may be mined at a profit we
believe to be quite true. Let us not, however, place our expect-
ations unreasonably high. It is well to remember that if mining
pays fair wages to those engaged in it, and u fair dividend on the
capital employed, that is all we have the right to expect, The
world i3 full of men locking for only fair wages, and of capital
seeking fair dividend. It is also well to remember that mining
is a business requiring large capital, and apt to absorb the first
earnings 48 a further investment of capital before settling down
to the payment of steady dividends. It also requires, like any
other manufacturing venture, absolute knowledge of the busi.
ness in all its details if success is ta be confidently relied on.
But, like other manufacturing ventures, if skill and capital are
properly applied, the result will, in the majority of cases, justify
the venture. 'We hope, however, it will not be taken amiss if
we compare this kind of mining with much that is going on in
Canada at present.  Many of the ventures offered to the public
do not seem 10 backed up by skill in the particular business of
mining and adequate capital, and in such ventures hundreds of
people ure risking sums, not large in themselves, perhaps, but
of great consequence to the owners, who, in the majority of
cases, we fear mugt lose.  No ope really interested in the great
future which mining doubtless has in Canada wil), we think,
dispute the wisdom of such u note of warning at the present
time,

STATE OF TRADE,

Since 1890 we have experienced, in common with other
countries, various phases of (inancial uorest and business depres-
. sion, and we are not yet completly assured of an immediate
roturn of general industrial growth and prosperity. In Groat
Britain, from which came the first note of these evil days, pros-
perity has returned, aided no doubt by great public expenditure
in naval and other works, but still it has returned. ‘I'he effect
of a revival in Great Britain generally reaches the United States
tivst, und these two countries belng our chief customers, then
extends itsell to Canada, Perhaps it is not taking too sanguine
u view to believe that the very considevable advance in the price
of foodstuils is the premonitory symptom of a revival here. ~But
while wo muy Lope that betier prices for our products and more
liberal treatment by us of imports from Great Britain' may give
the needed impetus to trade iu that direction, we cin see little
ground of hupe ln the direction of the United States,

Whethier merchants, manuflacturers and other traders and
producers will be able to thrive when the tarifls of both countries
are settled or mnot, there can be little industrial activity an
practically no new enterprise until the new conditions are known
"That the present Government of Cunada desire to extend our
trade with the United States and are willing- to 'make some

. sacrifices to that end, there is no doubt, and it is equally true
that many iotelligent men in the United States have the same
desire. One ol these intelligent men asks in an ably writtes
pamphlet, “llow are we to treat Canada—as an enemy .or. a
friend ¥” Ile shows clearly that we buy more from_ the United
States than the purchases of all of the South American republics,
to whom so much attention has been paid, and he demonstrates
the wisdom of troating us asa friend, Tariff legislation is not
gettled in the United States as yet, but from present ‘appear-
ances, we are to Lo treated as an enemy. The first principle of
trade is very simple. The farmer will buy from the merchant
who will take his preducts in exchange on the fairest terms.
Some of the goods we buy from the United States cannot,
perhaps, be bought elsewhera. Some of the goods we have to
sell cannot, perhaps, be sold elsewhers, but it is well for the
people of the United States to consider whether they will drive
us to both buy and sell elsewhere every dollar's worth that we
can find it possible to do. When tarifl’ legislation is settled our
southern friends must immediately address themselves to their
currency problem. The reforms, to be effective, must be radical,
The tarifl measure, In its present shape, represents a series of
compromises made with the representatives of various sections
aud interests. That these sections in the Senate will be quite as
}\ct,'we when the currency moeasures come to be discussed there
is little doubt, and we cun but await with anxiety, the result of an
effort at groat national reform surrounded by such narrow and
gelfish influences,

‘Our experience In selling our products to Great Britain and
the United States hus,of late yoars, brought out a few points
which we should study carefully, In Great Britain we have only

to demonstrate the quality of our goods in order to obtain a
permanent market at the world’s price, which, as a rule, she
makes. Individuals there wbo are competitors in the same
goods may dislike to be opposed, but the nation, as a whole, has
Iearned the broad view that it is good to trade, that is,to buy
where you sell. We do not find that we offend when we take
high class goods to that market which we are willing to sell.at "
the world’s price. If anything we confer a favor. I have
already referred to the narrower view which influences adversely
trade with the United States, There it is expected that we will
buy finished products, but sell none in that condition, .
‘We have, by the recent action of our Government, given
Great Britain an opportunity to sell us as much as she can of the
kinds of finished product hitherto bought from the United States
and our Interest is to sell her as much of our product as possible,
‘We must not, however, blind ourselves to the {act that this is not
an easy kind of readjustmont to make., treat Britain and the
United States are not to any great extent competitors for either
our export or import trade, Our trade with both countries is in
products which, in the majority ol cases, are more naturally
dealt in with one of these countries than the other, - Leaving
Great Britain, then, to supplant the United States in selling her
products here as much as she is able, how are we. to do our part?
If we are turning out certaln products which are only suitable
for the United States, but which, by tariff laws, are practically
excluded from that market, we must clearly stop producing such
articles, - Wo are apt, however, to conclude that we cannot make
a market in Great Britain for many articles, when in reality we
have not made u genuine effort. 'We have discovered, by the
manner in which our taviff proposals. have been received, that
Great Britain is not entirely without sentiment in trade. She
will not pay more for our goods than they are worth, but she will
give to her colonies the preference, all other things being equal.
This is all we can ask, Unfortunately, however, in Great Britain
there are many who do not distinguish very clearly between
Canada and the United States. Their close connection with
Australia, India and the Cape is daily present in their minds, but
their kinship to Canada is something to which they seem to be
ouly now awakening. We should study the British market with
reference to our raw material, and make goods suitable to British
tastes, and make them as well a8 it i3 possible. We should see
that they are sold as Canadian goods, not as English goods, or,
vaguely, a8 American goods. We should in évery legitimate
manner advertise our country, and increase the knowledge of
our importance to the British Xmpire. A persistant and well-
directed energy of this- kind, with better crops and prices, and
the gradual lifting of the general cloud ol business depression
will bring Cauada back without doubt to another peried. of

‘national prosperity.

The motion for the adoption of the report was then put and
carried, : :

Moved by Mr. A. G. Ramsay: © That the thanks of the
meeting are due and are hereby tendered to the President, Vice-
President and other directors for their careful attention to the
interests of the bank during the past year.” .

In moving the resolution Mr. Ramsay said: “Being myself
engaged largely in the investing of money in this country I
think I may call the attention of the meeting to the difficulties
which the officers of an institution like this must experience in
investing the onormous amount of funds which passes through
their hands. That they have done it with success I think. the
report fully demonstrates, and I am sure they must have devoted
a great amount of care, energy and skill in the management of
the bank’s affairs to have produced such results, These, I think,
lully warrant the thanks of this meeting. I have very great
J/leasure in moving this vote of thanks,”

The resolution was seconded by Mr. Hugh Ryan, and
cdrried unanimously. ‘ : .
. The President—“On behall on my colleagues on the board,
and on my own ;behalf, I can assure the mover and seconder of
the resolution and the meeting that this vote of thanks is duly
appréciated-” ) ' )

‘Moved. by Mr, W. E. Massey, “That the thanks of the
meeting be tendered to the General Manager, Assistant General
Manager, and other officers of the:bank for the satisfactory
discharge of their respective duties during the past year.”

Mr. Massey :—“1 have very great pleasure in moving.thls-
resolution, not only as a shareholder of the Bank, but also as a
customer, As large customers we have reason to know how
well the Bank’s interests are guarded. I feel that as Canadians
we have reason to be proud of the management of owr banks
generally. During the business depression in the United States
many bapks there suffered severe loss, and it seems to me. that
wo can congratulate ourselves that our financial institutions have
been well cared for and that we have escaped the financial
depression, or at least haye not suffered from it to tlie same
extent us other countries.” I feel purticularly that this Bank
has been well managed, and have great pleasure in moving this
resolution.”

Mr, Johu A. Bruce, of Mamilton, seconded the resolution,
which was carried,

The General Manager : - Mr. Massey, Mr, Bruce and Gentle-
men,~I can assure you that, although there is a certain amount
of formality about this resolution, which comes up every year, it
18, nevertheless, much appreciated., So far as the staff is con-
cerned, these are yoars when our shareholders should, I think,
particularly remember what is due them, because they exercige,




THE CANADIAN JOURNAL OF COMMERCE.

perbaps, even more zeal than usual, and with a less prospect of
reward, both in the mattor of increases in salary and in the much
more important matter of a betterment, of position. While the
business of the country is restricted, banks do not offer the same
chances for advancement as in former years, and therefore it is
particularly desirable that the shareholders should not overlook
the staff at this time.
merely to say that the last year has been perhaps the hardest—
cortainly as hard as any—which we have had to face since the
troubles of 1893, We have had no doubt as to the policy we
should pursue, but it has nevertheless required courage to
carry it out. When banks can lend their money readily it is not
hard to exercise discrimination in selecting new eccounts. It is
not difficult to demand the best if you have plenty of openings
for your inoney, nor is it difficult to drive out undesirable busi-
ness if the money withdrawn from it can at once be used in ac-
quiring good business. We have, however, had to face entirely
different conditions, but we have nevertheless tried,and, I think,
-successfully, to stand firmly by approved principles, in retaining
good business, in reducing business which did not come up to
our standard, and In foreing oat business which might ultimately
cause a losd to the bank—the last, I think, without doing injustice
to any deserving cusiomer. We have pursued this policy ata
time when it meant taking our money from an investment where
it earned 6 or 7 per cent., not knowing where we could relend it,
and, at best, putting it in investments at a low rate. These con-
ditions, il they continue, must affect our earnings, but we believe
that we have followed, and are following, the wisest course. We
cannot create good business, and we owe it to onr sharcholders to
get rid of that which is bad.”

Mr, Plummer also briefly replied. . B
~Moved by Mr. James Crathern, seconded by Mr. Matthew
Leggat, and carried, that the meeting do now proceed to elect
Directors for the coming year, and that for this purpose the bal-
lot box be opened and remain open uutil 3 o’clock this day, the
poll to be closed, however, whenever five minutes shall have
elapsed without a vote being tendered ; the result of the election
to be reported by the serutineers to the General Manager.

The meeting then adjourned. :

The scrutineers subsequently reported the following gentle-
men to be elected Directors for the ensuing year :—Hon. George
A. Cox, Messrs, James Crathern, Wm. B. Hamilton John Hos-
kin, Q. C., LL. ., Rabert Kilgour, Matthew Leggatand Joseph
W. Flavelle. ’

At a meeting of the newly elected Board of Directors, held
subsequently, Hon. George A, Cox was re-elected President, and
Robert Kilgour, Bsq., Vice-President,

THE STANDARD BANK OF; CANADA,

The twenty-second anaual general meeting of the shareholders
of the Standard Bank of Canada, was held at the head office, To-
ronto, Wednesday, 16th June, 1897,

Mr. W.F. Cowan, president, took the chair, and Mr, George
P. Reid acted as secretary.

The following report and statements of the business of the
year were submitted :(—

The directors have pleasure in presenting the statement of
the affairs of the bank for the year ending May B81st, 1897.

The business of the bauk has been fairly good during the past
year, and under the circumstances the profits have been satis-
factory., Owing however, to the continued commercial depress.
ion the directors have deemed it advisable to make larger pro-

vision for contingencies. This necessarily aflected the net re-
sults of the year's profits,

The usual half-yearly dividends of 4 per cent each have been
distributed, and $20,919.15 carried forward to credit of profit and
loss account, makiug the amount now at credit of that account
$71,041,10,

The inspection of the head office and agenciss has been mads
during the year, and the officers continue to discharge their
duties to the satisfaction of the board.

All of which is respectfully submitted.

W. F, Cowan,
President.

PROFIT AND LOSS ACCOUNT,

DR,
Balance of profit, and loss account brought for-

ward from May 80, 1805,.............. v 3 50,121.95
Profits for year ending May 81,1897, after deduct-
ing expenses, interest accrued on deposits,
and making provision for bad and doubtful
311 XX 100,919,156
$151,041.10
Cr. R ,
Dividend No, 42, paid Dec, 1, 1896..............- $ 40,000.00
Dividend No. 43, payable June 1,1807. ... ...~ 40,000.00
Balance carried forward........ Cerrrreiaiiiaees 71,041.10

$ 151,041,10

For the general management I have °

043
GENERAL STATEMENT,
LIABILITIES.
Notes in circulation......coovve viiviiiaennen $ 655,680.00
Deposits bearing interest (including interest ac-
crued to date). covve i i iiii i ienaiiaans 5,077.440,60
Deposits not bearing interest ................... (68,657.98
Due toagents in Great Britain.................. 162,978.20
Total liabilities to the public................ $06,664,710.73
Capital paid up.....ccovviveiiiniiniiie i 1,000,000.00
Reserve fund............ciivimeiiiiiiinnn e 600,000.00
Former dividendsoutstanding.................0 6.00
Dividend No. 43, payable June1,1807........... : 40,000.09
Balanco of profit and loss account carried forward 71,011.10
$8,215,167.83
. ASSETS,
QPBCIO, s aves vaemrnrisnerisiinenniainarnsnnsanans $ 165,661 46
Dominion notes, legal tenders..... .............. 401,244 00
Notes and cheques of other banks................ 184,810 24
Deposit with Dominion Government for security of
note circulation............coieie i aaan 36,101 60
Balances due from other banks in Canada........ 172,464 96

Balances due from other banks in United States. . ..

- 66,316 65
Pominion Government and other first-class deben-- PR

BUTES 1o+ e e s mennsnns oaereseaeerenns . 1,565,531 06

$2,641,620 87

Bills discounted and advances current.......... LT 5,202,185 86

Louns on securities at call and short dates 178,819 17

Notes and bills overdue (estimated loss provided for) 15,908, 28
Bank premises (freehold), head office andagencies,

and safes and office furniture.............. 180,408 82

Other assets not including under the foraguing... 8,286 28

- $8,275,757 83
Ggo. P, R,
General Manager.
Toronto, May 81st, 1897, .
After a few remarks by the President the uaual resolutions
were adopted, .
The following gentlemen were elected as dirvectors for the en-
suing year :—Meass, W. F. Cowan, John Burns, W, F. Allen,
Frederick Wyld, A. J. Somerville, T. R. Wood and James Scott,
A meeting of the newly-elected board was held subsequently
and the following gentlemen were elected:—W. F, Cown Esq,,
President, and John Burns, Esq., Vice-President.

IMPERIAL BANK OF CANADA,

The twenty-second annual general meeting of the sharcholders
of the Imperial Bauk of Canada was held at its banking house
in Toronto, on Wednesday, the 16th of June, 1897, o

There were present, H. 8. Howland, Thos. R. Merritt (St..

Catharines), Robt. Jaffray, Wm. Ramsay (Bowland), T. Suther-' -
land Stayner, Hugh Ryan, Elins Rogers, Edward Martin, Q.C., "
(Hamilton), William Gordon, R. L. Benson, Rev. E. B, Lawler,
Charles Forrest (Fergus), William Spry, R. H. Temple, W. B,
Hamilton, Rev. T, W, Patersou, Anson Jones, R. D, Porry, W, -
C. Crowther, Albert Dawson, F. C. Taylor (Lindsay), J, G ;Ram-

say, A. B. Ames, H. R, O’Hara, Nehemiah Merritt, W. Gibson
Cassels, David Kidd (Hamilton), J, Stewart, I. J. Gould (Ux-
bridge), A. A. McFall {Bolton), George Robinson, Clarkson
Jones, J. Gordon Jones, G. B. Smith, D. R. Willkie, ete,

The chair was taken by the president,Mr, I, 8. Ilowland, and
the general maunager, Mr. . B. Wilkie, was requested to act as
sacretary.

Tt was moved by Mr. J. G. Ramsay, seconded by Mr, Wm.
Gordon, that Messrs. W. Gibson Cassels and R. 1. Temple act as
scrutineers  Carried. L . o

The general manager, at the request of thechairman, read the
report of the directors and the statement of affairs,

THE REPORT.

The directors have pleasure in meeting the shareholders at the
22nd annual general meeting and in layiog before them the
statement of affairs of the bank at the close.of the last financial
year. -

It will be observed that the net profits of the year, after mak-
ing full provision for bad and doubt{ul debts, have enabled your
directors to pay the usual dividends at the rate of 9 per cent per
annum, and to make a further appropriation in reduction of bank
premises account,

Through the death of the late Senator John Ferguson, the
bank has lost the services of a most painstaking and conscientious
director. Your director takes this opportunity to bear testimony
to his many good qualities and to the faithful manner in which
his duties were performed. : -

The vacancy on the board occasioned by Senator Ferguson's’
death was filled by the elaction of Mr. lias Rogers.. L

Recognizing the great development in the province of Britigh *

Columbia, a branch of the bank has been opened -at Revelstoke,

The chain of the bank’sbusiness has been strengthened théraby.
The officers of the bank continue to perform their respective
duties to the satisfaction of your directors,
All of which is respectfully submitted.
H. 8, Howland, President,
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PROFIT AND TLOSS ACCOUNT.
Dividend No. 48, 4 per cent (paid 1st

December, 1800).............00000 $78,544.00
Dividend No. 44, 4 per cent (payable 1st
June, 1807, ... .o 18,544.00
Bonus of one per cent paynblo 1st June, )
e e e e 19,686.00
—e—— $176,724,00
Written off Bank Premises Account........... e 11,800.49
53,802.18

Balanee of account catried forward,.,,. v

$242,007.67

-Balance at Crodit of “Account 30th \In.y, 1806,

“brought forward........vvveiiiiinrnaonne $ 52,811.40
Profits for the year ended 318t May, 1807, after de-
ducting charges of management and interest
due depositors und alter making full pro-
vision for all bad and donbtful debts and for

rebute on bills under discount.............. 189,196.27

' $242,007. 67

o REST ACCOUNT,  eeem———

Balance at credit of account, Bist May, 1807....... $1,156,800.00

' LIABILITIES,
- Notes of the Bank In circulation............... $ 1,387,788.00

Deposits not bearing Interest..... $1,055,548.00
l')epnslt.a beiring [uterest (mdud
ing $89,842.00, boing amount

of Interost acerued on Do-

posit Receipts to dute)., 7,827,084 .27
—— 9,782,627.27
. ]‘)‘ue- to other Banks in Canada................. . 121% 40
:~ Total liabilities to the Public.................. $11,121,038.67
Capital Stock (Paid up)..c.ooviiiiniiiiienn. 1,963,600.00
Rest Account...........ooeuvenes $1,156,800.00
Contingent Account.............. 40,005.55
Divldend No. 44 (payable 18t June,
) 1807), four por cemt und .
bonus one per cont......... 98,180.00
Former Dividends unclaimed. .... 100.00
Rebate on Bills Discounted....... 32,615.00
Balance of Profit and Loss Account )
curried forward..........., 58,308.18 ’
—_— 1,381,008.78
$14,466,832 .40
ASSITH,
Gold and Silver Coin,,.......... $ 520,968.03
Dominion Government Notes. .. .. 887,827.00

- Doposit with Dominion Government for security

$ 1,417,780.68

of Note Circulation ............ovieen 84,675.00
Notes of and Cheques on other Banks.......... 851,365.12
Balance due {rom other Danks in Canada,...... 271,206.07
Balunce due from Agents in Foreign Countries, 413,60, 53
Bulance due from Agents in the United King-

T P 215,815,883

" Dominion of Canada Debentures. .
. Provincinl, Municipal and other

$ 243,390.68

Debentures......oo.ovvueenn. 1,022,072.17
Canadian, Britlsh and other Rail.
way Securities. ... Ceeieae o 1,205,868, 560
—_— - 2,471,826.32
Due by Provincial G.vernment ................ 18,704 .84
Loansg on Call, swured by Stocks and Deben-
LT 978.885.30
$6,283,415,04
Other Current Loaus, Discounts and Advances. . 7,688,219750
Overdne Debts (loss provided for),............. $59,046.48
Rteal Estate, the property of the Bank (other
than Bank premises).........oovvvenvnnn.. 56,486.89
Mortgages on Real Tstate sold by the Bank . OLL78.16
Banle Premisos, including Safes, Vaults and of-
fleo Purniture, at Head Oftice and Branches 310,000 00
Other Assets, not incinded under foregoing heads 47,086.28
$14,4066,382.40

D. R, Wik,

. General Manager,
"Tanroxro, 31st May, 1897,

= T'he ‘'usus) resolutions were moved and adopted. ..
«"T'he following gentlemen were duly elected to act as directors
h)r the ensulng year, viz,, Messrs. I,
Wm: Ramsay, of Bowland , Robert Ju!fmy I[u;:h Ryan, T.
Sutherland Stayner, Elias Rn&,ers

At o subsequent meecting of the directors Mr. II S Howland
- was re-electod president, and Mr. T, R, Mervitt, vice-president
for the ensulng year,

8. Howland, T'. R. Maerritt,

THE BANK OF TORONTO.

The forty-first annual meeting of the atockholders of the Baok
of Toronto was held on the 16th inst.

On motion George Gooderham, Bsq., was called to the chair,
and Mr. Coulson was requested to act as secvetary.

Messrs. Walter 8. Lee and Thomas G. Blackstock were ap-
pointed scrutineers.

By request of Lhe chairman the secretary read the followmg —

RF}.‘OR’[‘

The directors of the Bank of Toronto beg to present to the
stockholders the forty-first aunual report of the business of the
bank, together with a statement of its affairs,

The commercial depression referred to in preceding reports
has increased, aud potent factors in this direction have been the
uncertainties created by the prolonged confiict over the currency
question in the United States and the unsettling infinences of

proposed tariff legislation both in that conatry and in Canada.
The Net Profits of the Bank for the year, after
making full provision for all bad and doubt.
ful doubts, and deducting expenses, interest
accrued on deposits, and rebate on current
discounts, amounted to the sumof..........
Carried forward from last year,........oovvivnenn

$208,129.61
82,557.19

$200,687.40
This sum has been appropriated as follows :

Dividend No. §1, Five per cvent....... $100,000.00

Dividend No. 82, Five per cent....... 100,000.00 '
———- $200,000.00

Contribution to [ndia Famine Fund ............. 1,000.00

Carried forward to next year........cooviiiiiains 80,087.40

$200,687.40
The general manager aud other otficers of the bank have dis-
charged their duties to the sutisfaction of the board,
The whole respectfully submitted,

(Signed) GRORGE GOODERFAM,
President.
GENERAL sTATEMENT—31sT MAY, 1887,
LIABITUTIES,
Notes in circulation.......coooviniiiiiveinnnns $ 1,286,168.00
Deposits bearing interest........ $ 7.626,385 .91
Deposita not bearing interest.... 1,714,303 84
——— 0,841,240, 50
Balances due to other banks..........o0vvevee.s 211,7132.30
Unclaimed Dividends.,......... 2.815.00 i
[ alf-yearly dividend, payable 1st
June,1897............0l 00 100,000.00
—_— 102,815.00
$10,801,964,91
Capltal paidup....oeiiiini e, $ 2,000,000.00
......... 1800000 00
lnterest. accrued on deposit re-
(+1c1] 317 SR % 49,-)41 04
Rebate on notes diseounted...... 80,461.00
Balance of protit and loss account
carried forward......... vees 89,687.40 .
— 4,019,660.40
$14,911,0654.84
ASSETS,
Gold and silver coiu on hand.... $ 610,188.38
Dominion notes on hand........ 1,218,978.,00
Notes and cheques of other banks 428,1765,21
Balances due from banks in Can-
T e 5,7b8.86
Balances due [vom banks in the
United States............... 332,681.25
Balances due from agents of the
bank in Great Britain....... 197,368.85
Deposit with Dominioun Govern-
ment {or security of noto cir-
culation.......ocoeveiinnnn, 73,900.00
Government municipal and other
debentures .............. .. 2(0,366.93
L m——— & 127,752, 4R
Loans and bills discounted....... $11,568,401.08
Overdue debts estimated loss pro-
vided for......oviiniiinn 15,242.88
Real estate other than bank pre-
MIBES 4iv'viverncrenenress 108.00
———— 5$11,583,001.86
Bank premiseB....... .. e00nuiuns 200,000, 00
$14,011,664. 34

(Signed) D, Courson,

: General Manager.

The report was adopted and the thanks of the stockholders
were tendered to the president, vice-president and directors for
their continued attention to the interests of the hank,
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The following named gentlemen were elected directors : Geo.
Gooderham, William LI, Beatty, Henry Cawthra, Robert Reford,
" Qharles Stuart, William George Gooderham, Geo. J, Cook,

At a meeting of the new board, Geo Gooderham, Esg., was un-
animously re-elected preaident and Mr, Willlam H. Beatty,
Bsq., vice-president,

UNION: BANK OF CANADA,

The thirty-second Annual General Meeting of Sharehold-
ors of this institution was held at the Banking House, In
Quebee, on Monday, June 14th, 1897,

There were present: A, Thomson; KEsq., Hon. E. J: Price,

D. C. Thomson, Esq., Edmond’ Giroux, Eeq., James King, -

Esq., E. J. Hale, Esq., W. H. Carter, Esq., T. H. Dunn,
Esq., John Shaw, Esq., Wm, Brodie, Esq., E. F. Wurtele,
Esq., G. H. Thomeon, Esy., C. P. Chumpion, Esq.,, Hon.
John Bharples, T. H. Norris, Esq., Heber Budden, Esq.,
J. H, Simmons, Esq., T. C. Aylwin, Esq.

The' President, A. Thomson, Esq., took the CLair and re-
quested Mr. J. G. Billett to act as Secretary, and Messrs.

C. P, Champion and John Shaw ag Scrutineers, which was -

agreed to.

The Chairman read the Report of the Directors, which
was a8 follows:---

The '‘Directors beg to submit a stntement of the Liablli-
tles and Assets of the Bank at the close of the flnancial
year ending 31st May last; also the following statement of
the result of the business for the past year:--- '

PROFIT AND L.OSS ACCOUNT, MAY 3187, 1807.

Bulance at eredit of Profit and Loss Account on

May 80th, 1806........ccoviviiiiiiie 1,481 25
The Net Profits for the year, after deducting

expenses of management, vreserving for

interest and exchange, and making ap-

propriations for bad and doubtful debts,

have amounted to..........c.coiiiierainnn, 101,248,384

% 102,680 09
Which has been appropriated as follows :

Dividend No. 60. Three per cent..... $ 36,000 00
Dividend No. 61. Three per cent.... 36,000 00
Transfer to Rest Account,........... 25,000 00
Balance c.\med forwardeosere cvees.. #,080 09

$102,680 09

The volume of business has incremsed considerably dur-
_ing the past year and has ylelded an additional profit to
that of the previous year, emabling us to transfer $25,000
to Rest Account, which now stands at $825,000.

Agencies of the Bank have been opened at (Carman and
Deloraine, in Manitobs, and at Hastings, in Ontario.

Additions and improvements to the Banking offices in
this city are now being carried out, which will afford in-
creased accommoddtion to our tenants. Your Directors re-
‘commend that the Capital stock of the Bank be increased
to £1,500,000, and that application be made to Parliament
to alter the present denominational value of the shares
from $60 to $100 each. Resolutions will be submitted at
this meeting for authority from the %hmeholders t.o carry
ont these recommendations.

The usual inspection of the Head Office and anches of
the Bank has been made during the year. -

A. THOMSON,

President.
Quehee, June 14th, 1897,
GENERAT, STATEMENT,
LIABITITIES. )
/ﬂplfﬂl [ 4 7c]: S *1,200,()00 00
Reserved fund.............ocvu0, $825,000 00
Balance of profit and loss carried .
forward........cooviiennn 5,680 09
Reserved forinterest and exchange 88,614 51
Rasgerved for rebate of interest on .
e Dillsdiscounted............. - 25,609 87
—_— $304,994 47
Notes of the bank in circulation. . ..$1,008,813 00
Daposits not bearing interest. ... .. 920,626 32
Daposits hearing interest......... 4,301,671 00
" Balancesdue agents in Great Britain 603,401 70 °
Dividends unclained............. 843 M
Dividend No. 61..... Ceveeee i 36,000 00

6,879,815 3

——— e
———— s

$8,474,860 2,

Quebec, May 31st, 1897,

94y
ASSETR.
SPeCif. . vinr i e $26,573 00
Dominion Government notes. ... . 241,079 00
Deposit with Dominion Govern-
ment for security of note .
cireulation................ 51,000 00
Notes of  and cheques on other
banks..................... 220,786 85
Balances due by other banks in
~Canada........ooivenennn 18,848 97 .
Balances due by Agentsin Un-
© ited Sates............ ... 62,204 0¥
“Municipal and other bonds . 126,716 66
Call loans on bonds and stocks...., 4"8 883 60
R — e _$4,174, 547 kY
Other loans and -bills discounted
[}y {c) 1] /S 6,723,832 81 .
Overduedebta (estimatedloss nil.) 198,700 61
Renl estate other than Bank pre- .
mises. ..., 178,181 83
Mortgnges on real estate sold by
theBank..,............... 5,347 12
Bank premises und furniture.. .. 198,82+ Uy
Othernesets........ooovviuen,., 34717 11 C
U $ 7,800,302 50

O e

$ 5,474,850 20
E, E. Wess,
General Manager.

It wus then moved by A. 'Thowson, Esq., seconded. ~by
Hon, E. J. Price:---“That the report submitted to this.

meeting be adopted and printed for distribution’ nmoug the
Skareholders.”---Carried,

Moved by T. H. Dunn, Ksq., seconded by ‘Tanies ng,
Esq :--That the cupit.ul stock of the Unign Bank of Can.
ada shall be incressed from’ the sum of one million two.
hondred tlousand dollars to the Bum of one milliou five
hundrad thousand dollars by the issue of flve thonsand new
shares of sixty dollars each, and the new shares shall- be
-issued at sucl time and at such price, and in gueh - manner
a8’ the ‘Directors may determine und as provided in ‘The
Bank Act.’ 2. That application be madé by the Directors
of the Bank to the Treasury Board of the Government of
Cannda for a certificate approving of. this by-law, pursuunt
to the provisions of ‘The Bauk Act.’ ---Carried,

In moving and seconding the adoption of this resolution,
both Mr. Dunn and Mr. King commented at considerable
length on the advantages to be obtained by the Bank
through the propused increase of its capital.

Moved by Hon. John.Sharples, seconded by H. -Budden,
Ksq.,—“Wheress in view of the by-law now passed for the
purpose of increasing the capital of the Bank to ome mil-
lion five hundred thousand dollavs, it is advisable that such
increased capital be divided into fifteen thousand shares of
one hundred dollarsi each in lien of twenty-five. thousand
ghaves of sixty dollars each. The Directors are hereby . im-
structed to obtain, as soon as convenient in their judg-
ment, the necessary Parlinmentary aut,horxty for such oh-
Ject.”---Carned

Moved by Wm, Brodie, Esq., seconded by J. H, Simm(mu,
Esq.,~-“That the thanks of the Shareholders be given to
the President and Directors for their valnable aervioes dur-
ing the year.”’-.-Carried. :

Moved by T. H. Norris, Esg., seconded by Wm, H. Carter,
Bsq.,--“That thle thanks of this meeting are due and are
hereby tendered to the General Manager, Managers, and
other officers of the Bank, for their careful attemtion . to
its affairs.”-.-Carried.

Moved by T. C. Aylwin, Esq., second.ed by E. F. Wurt.ele,
Raq.---“*That the meeting now proceed to the election of
Directors for the ensning year, and that the ballot-Yox for
the receipt of votes he kept open until one o’clock, or un-
tit five minutes have elapsed without a vote belng offered,
during which time proceedings le. suspended.”---Carried.

The Scratineers appointed at. tle meeting reported that
the following gentlemen were alected Directors ~of - the
Bank for the-ensuing year:---Messrs, E, Giroux; R, J, Hale,
James King, Hon. E. J. Price, Hon. John -Sharples, A.
Thomson and D, C, Tlomson. ' S

L e eewiy o
H g s
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‘Votes of thanks to the Chairman‘for presiding, and to
the Scrutingers, terminated the proceedings.
J. G. BILLETT
Becretary.
At u subsequent mgeting of the new Board of Directors,
A. Thomson, Bsy., was re-elected Presidgnt, and Hon. E.
J. Price, Vice-President,

HOCHELAGA BANK.

The annual meeting of the Bank of Hochelaga was held
at noon ow Tuesday, the 1ith Inst.

Mr. F. X. St. Charleg presided. There were algo present
the Hon. J. D. Rolland, and Messrs. R. Blckerdike, L. De-
nonconrt, Q. C., Three Rivers: Tmanuel St. Louis, Alph,
Raza, L. J. Toreet, Adolphe Roy, T, A. Vaillancourt, E. Cun.
pingham, B. Hurtubise, L. B. Morin, sr.,, A, Aumond,
C. X. Tranchemontagne, G. Rastonl, o

Mr. Prendergast, «in presenting the annual report, re-

gretted that a greater Iimprovement over the preceding
year’s operations could not he recorded. Te pointed out
the oritical conditlong prevailing in the business world,
which had made extreme caution on the part of the bank
necessary.
*Mr. St. Charles, in moving the adoption of the report,
remarked that all the bapks had the same story to tell
of the past year’s administration, Business had been very
bad, and the hanks bhad suffered accordingly, The Board
of the ITochelaga Bank was, on the whole, pleased with the
year’s showing, considering the condlitions which had had
to be confronted, and Mr, 8t. Charles: held that there were
many encouraging features in the report. He concluded =
brief address with an allusion to the fact of its being
Jubilee year, his remarks on this subject being warmly ap-
plauded.

Mr. Prendergast pointed out that the failures of the
year had been due, in at least two-thirds of the cases, to
trading tn excess of capital. Fle recommended prudence,
cautlon and economy on the part of the mercantile com-
munity, which policy, if persevered in, would certainly pre-
vent a return of tha crises from which the country had
suflfered In the past.

After some formal motions of thanks to the directors
and officers of the Institution, the old board of directors
was re~eleeted as follows: Mesgrs, F. X, 8t. Charles,
J. A. Valllancourt, R. Bickerdike, C. Chaput, and Hon. T,
D. Rolland,

PROFIT AND LOSS ACCOUNT, .

CREDIT,
Balance at credit Profit and Loss Ac- $4,125,1
count, 30th May, 1836, ............
Net profits {or tho year, aflter deducting,
costs of management, interest ac-
cruad on deposits, and provision for
bad and donbtful debts,........... 78,211,42
Premium on New Stock.........couus 37,110,00
119,446.67
. DEBIT,
Dividend 314 per cent paid 1st Decom-
ber, 18906 ..o i et $28,000. 00
Dividend 314 per cent payable Ist June,
: B 1 29,050.00
Interest on New Stock payable 1st June,
B 31 1,800.24
Carried to Reserve Fund .............. 655,000.00
Balance at eredit Profit and T.oss 31st
Mav I807.. .. .vvennenn Ceerenens 5,406.83
s —  $1190,446 .57
QUNERAT, STATEMENT, MAY 81sT, 1897,
LIABILITIES, .
Capital Stock pmd up ...... Cireees $ 985,550,00
Reserve Tund, i 400.000.00
Profit and Lnas... ................ 5,406,838
Guarantee Fund,,..........000h. 20,000.00
Unelalmed dividends.. 686.90

Dividend payable 1st Jlme, 1897, 80,050.24 $1,442,583.47

Balancos due to other Bunks in for-

elgn countrios................ 22,127 .11
Notes in civeulation.............. 838.267,00
Deposits not bearing interest...... 1.078,582,00
Deposits bearing interest.......... 8,080,185, 60
Outstanding drafts drawn by agen- WIETR
rles on Head-Office.......,... 28,296.92_‘!; 5,047,060.19

" $0,400,542..60

ABBETS,
Specie,..oiieiiiiiiin voriiiennn, 117,466.80
Dommion Notes...ovieinncenans.. 591,500.00
Notes and cheques of other Banks.  809,100.05
Due by other Banks in Canada..... 20,912.84
Due by other Banks in Great

Britain and forelgn countries  284,108.18
Dominion of Canada Debentures.,,  268,176.79
Qther Canadian Debentures...... 20,000.00
Call loans on Bonds and Stocks,...,  457,145.47
Deposit with Dominion Govern-
ment for security of circula-
tion ,..... Ceeeerasaranaaaas 39,814.66  2,068,283.24
Notes discounted and current...., [4,203,848.40
Over-due debhts (loss provided for).. 1,286.57
Other debts guaranteed by mort-
gages or other securities. . 56,044.91
Mortgages on properties sold by
e Bank,.......c..oenvven 23,195.00
Real K Dst’tte. e deieaiittetreaacaan 60,842.61
Bank premises, office fixtures and
other assets.........ccoeeue 81,191.98 4,482,269 42

$6,490,542.66

. Jo A, PRENDERGAST,
General Manager.,
‘;' \\ i i ‘ : i it

When the business portion of the proceedmgs' had ter-
minated the Hon. Mr, L. J, Forget read an address to Mr,
St. Charles, in which high compliments were pbid to that
gentleman for tha evergy and fidelity with which he hed
administered th2 affairs of the bank., The address was ac-
companied by a bronze bust, life size, of the president.

Mr, R. Bickerdike e\:pressed cordial assent with the senti.
ments expressed in the address, He bore testimony to the
devotion with which Mr. St, Charles watched the interests
of the bank, He sald that it was due to Mr. St. Charles’
efforts that: the Bank of Hochelaga occupied the high posi-
tion it did in the financial world.

Mr. L. E. Morin also added a tribute to Mr, St. Charles’
merits,

Mr, §t. Charles replied in fitting terms. He nodestly
deprecated the high compliments that had been paid him,
His only merit’ was that he had devoted himsell' heart and
soul to the interests of the bank.

He gpoke of the aid which he had received from his fel-
low-directors ever since the incorporation of the bank, in
1878, and attribated to them much of the prosperity which
the lnstltution enjoyedi Mr, St. Charles also referred in
complimentary terms to Mr, Prendergast, the present man-
ager of the bank. He recalled some of the crises through
which the bank had pagsed. He related how, many years
ago, public tonfidence had got. to a low ebb, and the bills
of the bank were returned to it, the holders desiring them
to be changed Into gold. The aﬁair asgumed the dimen-
sions almost of a run on the bank; But the people’s . con-
fildence was at’ length restored after seeing, the promptness.
with which the bank cashier cashed their bills in gold
from a big sack of coimns of that metal, which he had be.
side him in sight’ of all, Gradually the bank had gained:
ground, and its affairs brought to a prosperous condition,

After a few remarks from Messrs. Morin and St. Louls,
the proceedings terminated,

THE ONTARIO BANK,

The Annual Meeting of the Sharelholders of the Ontario
Bank' was held at the hankingshouse, Toronto, on Tuesday,
15th June, 1897,

Among those present were: Col. Sir C. 8§, @Gzowski,
A.D.C, K.CM.G.,, G. R. R, Cockburn, Danald Mnckny
Hugh Ryan, G. M. Rose, Hon. T, C, Aikms, S. Nordhelmer,
John H’nllﬂm, A, 8, Trving, C. 8. Guzowski, jr., R. D. Perry,
D. Ullyot (Peterboro’), F: M. Purdy and others.

On motion, Mr. G, R, R. Cockburz was called to the
chalr, and Mx MeGill was requested to act as secretary,

Messrs. C. S. Gzowskl, ir., and T, M. Purdy were ap-
pointed %rutlueere.

At the request of tle Chairman, the %ecletﬂry yead the:

followlng report:
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. The Directors beg to present to the Shareholders tha After a few remarks by the President, the report wasx
40th: Anoual Report, for the year ending 81st May,’ 1807, adopted.

together with the usual statement of Assets end Liabili-

tles. o et
. e
The net profits, after deducting charges
of management, interest acerued
upon deposits, and making pro-
vision for all bad and doubtful
debts, were..........ceeeiieanae $ 74,188 26
Profit and loss brought forward from
81st May, 1806, .0 verreneenne 15,628 85
Which have been appropriated,as follows -
Dividend 2 / per ¢ent pald lst December,
1896. ... ciiiiiiitn con o 25,000 00
Dividend 234 per cent payable 1st, June
........................... ' 25,000 00
Added to T N . 15,000 00
Reserved for officers’ guarantee fund.. 5,000 00
Written off bank premises............ 2, 1061 61
—— 5 72,001 61
Balance of profits carried forward.... $ 17,595 00

The resolution/ passed at the last Annual Geperal Meeting
anthorizing the reduction of the Capital Stock to $1,000,~
000, was approved by the Treasury Board on the 4th Sep-
tember, 1896, and the Reserved Dividend was paid on the
15th October following

A resolution will be proposed to the Shareholders ask-
ing them to authorize the pavment of $65,000 to a Guarantes
Fund for the Officers of the Baunk, which it is thought ad-
visable to institute.

The Bank Premises and Furniture Account have been re-
duced dunring the vear by $2,061.61.

The Rest Account has been increased to $65,000,.80d the
Profit and T.ose Aerrunt to S17.505

The Head Office and all ‘the Branches have
Muring the year,

Considering the contionel commercial depression the
business of the bank has been falrly good, and the pryfits
have been satisfactory.

All of which is respectﬁﬂl\' submitted.

been Inspected

R e L L e
6. R. R, COCKBURN,
o President.
GENERAL STATEMENT.
TLIABITITIES.
Capital stock paid up.............. $1,000,000 00
Re8t. oo e ciiin it i 065,000 00
Balanes of profits carried forward. . 17,595 00
Dividends unclaimed.............. 512 18
Dividend payable 1st June, 1807... 25.000 00
Reserved {orinterest and exchange. 44,247 53
—_— $1,152,414 68
Notes in circulation,.............. 803,919 00
Deposits not bearing interest...... 873.441 36
Deposits bearing interest.......... 8,743,876 57

—_———$ 5,421,236 98

"$6,578,051 59

ASSKTS
. Gold andsilvercoin................ $ 105,766 80
X Government demand notes.......... 868,673 00
B Notes of and cheques on other banks 224,538 87
Balances due from banks in Canada., 45824 40
aY Balances due from banks in United
States. ..oiiiiiiiis e 69,759 86
i Balances due from banks in Great
t Britain ...........00in.lL 32,613 56
3 Deposit with Dominion Government
" " for security of note circulation 42,000 00
Municipal and other debentures.... 101,661 82
5 Call loans on stocks and bonds..... 556,418 32
g{ . — e — $1,547,256 19
10
i Bills discounted and current....... 4,807,647 80
i Overdue debts (estimated loss pro-
" vided for)......ooovvviiinn 268 91
] Real estate (other than bank pre-
& miges) ...iviiiii it 81,677 OC
P Mortgages on real estate sold....... 12,548 65
Bank premises (including furniture,
safes,ete,,......0cveennn.. 170,000 00
Other assets, not included under
foregoing heads............ . " 4,268 04
— $5,026,305740

6,578,051 59 -

By. resolution the sum of $5,000 was granted to the
Guarantee Fund of the Ontario Bank,

The Scrintineers: appointed at the meeting subsequently
reported that the following gentlemen were duly elected!
Divectors for the eusuning year, viz., Messrs. G. R, R, Cock-
burn, Donald Mackay, G. M. Rose, A. §. Irving, R.D,
Perry, Hon. J. C. Afkins and D, Ullyot,

The new Board met the same afternoon, when Mr. 6.
R. R. Cockburn was elected President and Mr, Donald
Mackay Vice-Presideint.

C. MceGILL,
Geperal Manager,
Toronto, 16th June, 1897,

BANQUE VILLE MARIE.

The annual mesting of the Banque Ville Marle was hald
at noon on Tuesday, the 15th Ingt., in the bank premises
on 8t. James street. Mr, -W. Weir, the president. presided,
The others present included Messrs, E, Lichtenhein, A, S.
C. Wurtele, F. W, Smith, P. A, A, Dorlon, Hugh Gorand,
G. A. Rolland and Godfrey Weir.

Mr. Welr read the report of the Board of Directors which
i5 as follows:

The directors have the honor to submit the followlng re.
nort showing the result of the business of the vear end-
ing 31st May, 1807:

The pet profits, after deducting expenses of man-
agement, interest on denosits and the amount
written off to cover had and doubtful debts,

$ 30.154.98

WBTR, L it teeee e tn taue sannnnsetananaras e
Balance, Profit and Loss, 31 May, 1896............. 4.180.57
MaKIng .o civeiiiein e iiiiierenenennens 34,885.53
Apprapriated ag nnder :
Dividend 8 per cent. 1st December 96,  $14,388,60
Dividend 8 ner cent 1st June, 1897, ,... 14,388 .60
Balance to Profit and Loss........... 5.,658.33
e —_—_— $34,335.g9

The general statement herewith submitted shows
condition of the Bank at the close of the finanelal year,

During the year the Board has opened a branch at Cham-
blv, which has so far, shown satirfactorv results.

The Branches have, as msual, been inspected from time
to time, and the Directors have pleasure in agaln bearing
teatimonv to the faithful and intellicent manner in which
the managers and assfstants continned to discharge their

the

‘reanective dutles.

The general

statement for the year ending May
81, 1897, s ' |
ASBETS,
Specio...... ..... S $ 168.845.84
Nominion Noter.................. 46.674.00
Deposit with Dominion Govern-
ment to secure cirenlation, ., 20.600.00
Notes of and cheques on other
banks...ovvviviviiniinn.. 95.847.63
Due bv other banks in Canada,.., 6,078.50
Due by other banks in foreign
COMMITTAR. et uvarnrenrans 9,258.30
Due by other banks in the United
Kingdom ........coootvuus ) 1,015.06
Canadian Municipal securities..... 16.127.58
Call loans on Stocks and bonds.... 101,025.72
Tmmediately available $313,667.68
Current loans and discounts....... $1,111,348 .91
Loang and discounts overdue, se-
cured and unsecurad........ 60,100,388
—_— 51,171,449.2
Renl estate other than Bank prem-
1T 89,507.97
Mortgages on property. sold, and
others......v.vu v terimeenenae 25,936 .46
Bank Premises.......cocvvveunn. 31,209.79
Office fixtures, safes, stationery. ete,, 18,861.77
Other assets, including the Bank '
8tock-owned by the Bank,, 290,030,41 405,688.40

$1,800,068.82
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LIABILITIES,
Capital ppidup......ooveeiien, 479,620.00
Regt . l ..... l .......... cereniaes 10,000.00
Profit and los8......vovevniiennnn 5,668.88"
Dividend due Ist June,1897........ 14,888.60
Dus Shareholders........... ' % 509,666,938
Notes in circulation............... 284,805.00
Deposits not bearing interest...... - 221,516,10
Daeposits bearing interest.......... 878,671.69
Other linbilities, ... .. .. EEERRRTRIR 1,093.60

$1,361,086.59

$1,890,653 .52

E. LEMIEUX,
Montreal, 81st May, 1807. Chiefl Accountant,

In moving the andoption of the repurt, the president refer-
red to the past finuncial year as one of more than usual
unxiety, The commercial depression which prevailed in
Cunada, und to a greater extont in the neighborlng Repub-
lic during the pust few years had been intensified by un-
cortainty us to tarifl legislation, and so far as Canada is
concenned, the same uncertalnty will exist until it is known
whether the terms of the preferential clause will extend
Heyond the United Kingdom,

In spite of these ndverse circumstances, the met earn-
Ings of the bank had been slightly in excess of those of
the previous year, : : C

Referring to the prospects of the current year the presi-
dont said -that, so far a8 the Province of Quebee was con-
cerned, the prospects of- an abundant harvest were not
bright. The hay crop had suffered greatly by the winter
froats, owing to the abaence of snow, while all crops had:
suflered by the heavy rains and cold weather which prevail-
ed up to the past few days. With fine weather fbr the next
two months, a rapid improvement: may take place, and the
most recent reports are of a more satisfactory nature.

The action of the Government in reducing the .rate of
interest on post oflice savings bank deposits from. three and
a half to 3 per cent. is-in accordance with the tendency of
the money market, and banke generally.are following a
similar course, the diffienlty of finding safe investment for
their funds ut any but a low rate necessitating such action.

The heavy duties impesed npon lumber and hay by the
rocent United Btates tariff will, no doubt; vestrict our
denlings with that country, and it 18 fortungte we have
other flelds where trade can Dbe largely increased, and prob-
ably to greater advantage. So far as the hay trade is con-
corned, the step which he had been wrglng for some years
had been, at lenst -partially, realized, and one important
British firm is now permanently established here, whose
operations will go far to repalr the losw of the United
States market, : . -

“T eannot clogs,” said the president, “‘without u refet-
ouce to.the ceremonies. in which, in a few days, the whole
Britigh Tmpire will participate in honor of Her Majesty's.
Diamond Jublilee. T well remember the joy bells which
greoted her accession, and I walked in a procession at her
coronation, Coming to Canada a few vears later, it has
heen my lot. to witness the wonderful progress of this
goent Dominfon under a reien blessed with many years of
reace, and which, Inrgely through the personslity of our
Sovereign, united sects, creeds and races In a patriotic
ottizenship.”

Mr, E. Lichtenhain, the vice-president of the bank, then
spoke of the present Canadian
clanse wng the canse of gome anxiety as to whether It
wonld include Germany. If this was the cagse, then It
would do Canadn erent harm, When connected with the
Montreal Cotton Company at Valleyfield, he knew that weav-
era from Germany were pald $4 per week, while in Canadn
they earned $12. ) ' .

Labor made np a large part of the expanse of weaving a
vard of cloth, ‘and Canada could not compete. - However,
he hoped that the preferential clamse wonld only take in
the United Kingdom. ‘ . .

Mr, P. A. A, Dorion followed with a few romarks.

After the nsnal voto of tihanks, the' election of officers
was proceeded with, tha old hoard belng nnanimously re-
elected. They are as follows. Messrs, W. Weir, . Lich-
tenhein, A. 8. C, Wurtele,'F. W, Smith and Goedfrev Weir,

At a subsequent meeting of the directors, Messrs. W,
Weir and E. Lichtenlieln . wers re-sleoteid president  and
and vies-prestdent respectively. ’

tarlff, The preferential.

. vice-president, by a unanimous vote,

THE TRADERS BANK OF CANADA.. .

Proceedings of the twelfth aunual general meeting of share-
holders held at its banking house in Toronto, on Tuesday, the
15th June, 1897, .

The chalr was taken by the president, Mr. C. D..Warren, and
Mr. H. 8. Strathy was requested to act as secretary, when the
following statement was read: -

STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK,
FOR THE YEAR ENDING 8IST. MAY, 1897 .

Net protits for the year, after making provisien fcr
bad and doubtful debts and reserving acerued

interest, amounted to....... eerrhaiiaesnaenan $41,700 .97
Balance at credit of profit and loss last year ........ 7,896.08
Transferred from Rest account...,.......ouivnses. 45,000,00

$94,6056.00
Appropriated as follows, viz :— .
Dividend No. 22, three per cent, payable 1st Dec.,

1896 Lt e et e $21,000.00
Dividend No. 23, three per cent, payable 1st June,

L 21,000,00
Transferred to Contiogent account for bad and

doubtful debts. ... ..coivviiiiiiiineniiinent, - 45,000.00
Balance at credit of profitand loas carried forward. . 7,605.00

' $94,605.00

After a careful revaluation of the assets of the bank, and in
order to provide fully for bad and doubtful debts, it has been
necessary to transfer from Rest account the sum of $45,000,

C. D. WARREN,

o _ President.

GENERAL STATEMENT, 31sT Ay, 1897,

LIABILITIES, s
Capital Stoek paid up............. $ 700,000.00
Rest Account .....vviaesn... ' 40,000.00
Dividend No. 28, payable 1st June, 21,000.00
Former Dividends unpaid......... ) 254,16

Interest accrued on Deposit Re-

CeIPtS, . vt ittt e, 3,866, 88

Balance of Profits carrled forward. 7,605.00

Notes of the Bank in Circulation... § 676,105.00
Deposite bearing in- : .
terest, including in-
terest accrued to

$ T72,815.54

date ........ee... $3,637,486.19
Deposits- not bearing
interest ........... H07,844.98
— — $4,285,881. 17
Balance due London Agents,...... 202,614.04
—_——— 5,114,040.21
$5,386,865.76
ASBETS, .
Gold and 8ilver Coin Current...... $ 108,307.66
Dominlon  Government Demand
Notes......ovvvivnviinninn. 247,805.,00
‘Notes of and Cheques on other
Banks ..o, . 186,872.99
Balances due from other Bankas..., 99,934.99
Dominion and Provincial Govern-
ment Securities and ather
Bonds....coovvvnnniin, L. h06,308.,22
Call and Short Loans on Stocks aud
Bonds.......covveviinnnis o 1,109 915,54
— - $2,316,130.40
Bills discounted current......... $8,375,693.96
Notes discounted overdue (osti-
mated loss provided for).... 3,911,75
Depositwith Dominion Government
for security of general bank
note circulation............. 33,100,00
Mortgages on Real Estate sold. by
the Bank................... 859.78
Reanl Estate, the property of the
Bank, (other than the bank
Premises) . ........... 00l 10,000.00
Bank Premises (including safes,
office furniture, ete).... ..., . 142,650.80 -
_ - $3,607,716.35
$5.886,805.75

H. 8. Srraruy,
General Mapager,

Toronto, 81st May, 1897,

The usual resolutions were moved and adopted,

The following gentlemen were duly elected to act as directors
for the eusuing year, viz :— Messrs, C. D, Warren. Robert
Thomson, John Dryaan, W. J. Thomas, C. Kloepfer, J. H. Beatty.

At a subsequent meeting of the newly elected directors, Mr.
C. D. Warren was elected president, and Mr. Robert Thomson,
p—|
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BUSINESS CHANGES. . June 11,
. . . Baie des Bacons—J. Vermette vs Pierre Bouchard...... 2,000
Oxrario—Mrs. C. Hiing, groceries and liquors, New Ham-  [ancagter—T. Doucet vs Jos. Daoustet al.............. 2,500

hurg, advertises business for sale; 8. I'. Anderson, grain, Com-
ber, succeeded by R. Anderson; E. O’Dair, shoes, Kemptville,
dead; J. M. Harding, grist mill, Kemptville, advertises business
~for sale: Meldrum & McAllister, flour miil, Peterboro, succeeded
hy W. H. Meldrum; A. Cameron, grocer, Petrolia, sold out to

S. Little; Waters Bros. general store, Dunnville, closed business

and removing; 'I'. W. Tate, grocer, Embro, succeeded by Jno.
Fairbairn; M. A. Ely, drugs, (shawa, succeeded by T. B. Mit-
chell; Foster & Rutherlord, grocer, &c., Smith’s Falls, dissolved;
John McCaw, grocer, Brockville, commencing business; R, M.
Osborus, geoeral store, Fitzroy Harbor, commenced business;
Ormond & Walsh, drugs, Peterboro, Wm. Walsh dead; Ewing
& Co., hardwave, SBault St. Marie. dissolved ; Ever Ready Dress
Stay Co., Windsor, opened branch in Montreal,

Quesrc—0. Dumas, formerly of St. Antoind” Abbe, groceries,
removed to Howick and commenced business here; Jas. Henry,
general store, Huntingdon, selling out and retiring; A. Mec-
Naughton & Bro., general store, Huntingdon, admitted G. A.
MeNaughton under style of McNaughton Bros., Stroog & Co.,
general store, Lachute, stock sold; Villeneuve & Wilson, mir.
cigars, Mcntreal, . W. Villeneuve sole owner; Ledue & Lebel,
dry goods, St. [iyacinthe, commenced business here; J. J. Auclair
& Co., grocers, Montreal, offering business corner Wolie and La-
gauchetiere St. for sale; Auclair, Deslongehamps Co., grocers,
Montreal, dissolved; Chase & Sanborn, whol. coffees, Montreal,
new co-partnership; Desmaris ‘Bros., generzl store, Richmond,
new co-partnership; Beauchamp & Desluuriers, sash and door
factory, St. Henvi, new co-partnership; Jos. Chandonnet, grocir,
St. Jean Deschaillons, commenced business; J. E. Paris, grocer,
St. Jean Deschaillons, commenced business here; Zoel Tousig-
naut, grocer, St, Jean Deschaillons, commenced business; Spencer
& 8pencer, general store, Stanbridge, closing branch here;
Villeneuve, grocer, Gatineau Point,. dead; Laplante & I'rere,
grocer, Lachiue, new co-partnership; H. Corbeil, grocer, Mont-
real, offers business for sale; liabrecque & Leclair, grocer, Mont-
rea , new co-partnership; Labrecque & Iils, grocers, Montreal,
digsolved.

Brrrisu CovLustera—W. 8. Ashpitel, mfr, soda water, Nelson,
sold out to E. Whalley; I, A, Wilder & Co., furniture, Nelson,
opened a branch of Montreal business; Orr & IRendall, shoes.
Kalso, dissolved; Pierce Bros., sawmill, Slocan City, starting
here. ’

Manrrosa—Higging & Webster, general store, Poland, suc-
ceeded Richardson & Loree; Wm, Halpenny & Co. grain, &e.,
Winnijieg, cummenced business here; J, Creighton, general
stora, Alexander, succeeding Birly & Agur; A. R. Colquhoun &
Son, general stors, Broadview, starting.

New Brunswick—Taylor Dockrill & Co., whol, cigars, &c.,
8t. John, A. A, McClasky retired; business continued under the
old firm’s name; C. A. Peters, whol. feedors & tanners, St. John,
succeeded by C. H, Peters & Sons.

Nova Scotia—Angus Chisholm, grocer, New Glasgow, G. R,
Chisholm registered as proprietor of this business.

LEGAL RECORD, &c.

Week ended June 16, 1897,

The following is & record of transactions and cases in our
Canadian courts of law, comprising Writs Issued and Judgments
Rendered for sums of $300 and upwards, (Montreal, from $175,
and upwards), and Chattel Mortgages and Bills of Sale for sums
of $550 and upwards, as taken {roin the public records It will
be understood that the actions or items do not necessarily affect
the credit and soundness of the persons or concerns named, as
they may have been paid or otherwise settled, and that good de-
fences may exist in cases of writs, &c:

WriTs 1880ED, PROVINCE OF QUEBKC.

June 4.

Black Lake—W., A. Clearehue vs United Asbestos Co. ., 539

Lacolle—D. Molleur vs F, X, TFortin....ovvivuvnnnnnn.. 545

Montreal—i. 15. Beaudoin vs O. Courtemanche, $603; Dme, M.
A Crevier vs X, lLavalles, $200; 1. L. Lafleur vs Dme. L.
‘Lepage et vir, $448.

St. Antoine de T—F, Marion vs Naz, Lambert.......... 818
........ M. Tougas vs Nap. Caneau .......cviveeneanss 446
e —Dme. C. Dulude vs Thos. Roy............... 2,111

Jure 10,

Montresl~Dme. E. Daly esyl. vs Amherst Park Co., $200; R,
Audette et al vs Dme. G, H Bruneau, $190; T, Doucet vs
J. Daoust et al, $2,500; J. W. Stewart et al va L. Demers
et al, $177; J. I'. Whelan et al vs C. Gallagher, $273; V.
‘Theriault vs 8, Mondon, $466. -

: RochestegQWestem C. L &.8. Co. vel R Fanﬁfﬁg et al,
7

Montreal—F, Tremblay vs Dme. I}. Burns et vir, $300; Banque
des Marchands vs W. 8. W. Morgan, $1,117; T. J. Darling
va Do, A, M. Williamson, $4,170.

Quebec—Cathe, Hartigan vs J. J, Timmons...... . ... 300

St. Flavien—Marle B. Boileau vs Gabriel Letourneau. ... 558
’ June 14,

Lachine—J. F. Haugén vs Prospere Laplante........... -500

Montreal—A, D. Taylor vs W, P, Fee, $850; Baok of B.N.A,
V8 % A. Hughes, $649; Delle. C, Kreutzburg vs A, Piche,
$858.

Quebec—T. Davidson Mfg. Co. va Jos. Naulin,......... 2,000

St. Germaine—P. Jolin vs Mathilda Nadeau et vir...,... 400

St. Maurice—F. A. Verette vs O, Clermont............. 4,088
June 15.

Montreal—J. Bedard vs J. Bastien et ¢!, $5,000; M. D. Dawson
vs Compagnie D'Approvisionnements Alimentaires, (dis-
puted), $278; E. Amos vs J. H. Dougall, $199; J, H,
Charette vs J. . Hughes et al, $176; P, Ii, Dahamel va N.
Lesage et al, $334; C. Tellier vs A. Perrault, $271; E.
Choquetts va A. Piche, $200.

June 16.

Barnston—W. C, Webstervs J. F, Drew............... 471

Montreal —J1. Creed vs I Collins, $247; L. I, Boivin etalvs P,
Gauthier, $200; S. Martin vs M. Martin, $856; City of
Montreal vs W. Taylor et al, $100,000,

Quebec—Marie J, A. Gosselin vs Panl Breton, 8r....... 400
St. George de Windsor—L. Chiabot va P, Desrosiers...... 580
Wrirs Issuep, ONT.
June 9.

A, - Gillies—C. & H. D, Gamble vs Banger Silver Mining Co, $ 879

Maidstone—J. Cratzvs John Cada........cvvvvunnee..ns 1,900
Moraiongton Tp—G. Brohman vs 9y. & Annie C. Ruhl. . 321
Vancouver & Toronto—Ray, Street & Co. vs Moir & Mills 1,086

June 10,
Belleville— Canadian Bk. of Commerce vs D. B. Robertson,

Burford Tp—8ecord & Perley vs Jas. Cairms, Jr........ 300
New Dundee—L. S, Weber va August & Eathe, Millor. 700
St. Catharines—G. A Begy vs Rich. Kinsett,........... 716
‘Toronto—Canada Life Assce. Co.vsJ. K, Kerr, $6,114; W, T.
Boyd vs Thos. Tushingham & A. H. Rundle, $11,747,
Turonto Gore Tp—G. Sheard vs Jos. Sheard (dmgs).... 1,000
Waterloo Tp—A. Kranz vs J, B, Bingeman et al........ 420
i‘arclay—J., 8. Todd vs Geo. Sharp.......oeeuevee.n...
Dorchester N—RElzth. Faulds vs John Beacham, $476; Rlzth.
Taulds vs And. Faulds, $1,600.
Fort Erle—I. J. Ramsay ve A, C, & Winifrid M. Good. 716
Gananoque—British American Assce, Co. vs D. Darling & W.
T. Latimer, $500. -

Milton—F. E. McGill vs W, & A, E. Caldwell.......... 921
Newport Tp—Jergus Lodge No. 73, 1,0.0.F. vs Ann & John
Green, $320. .
Roxborough—J. Dingwall vs Saml. & Margt. Perguson. 1,039
Toronto—Union Bank vs A. J. Brown, $900; North Scotland C.
M. Co. vs Thos. Cook, $1,944;J. M. Eggert vs Jack Rab,
bit Syndicate, $560; G. Marshall vs A, K, & F. J, Wood,
$463; Can. Sav. L, & B, Assn. vs W, C. Wrigley et al-

$784.
June 14,
Blanshard Tp—N, Clark vs Chas, Bellamy ot al........ 1;458
Cavan—dJ. Wilson, Sr. vs Clare D, Winslow............. 6,000
Grimsby—W. W. Ogilvie vs A, Burland...... Cereeseeas 927
Hagarty Tp—A. Prince vs Antoine Roseck.............. 5,000
Kinloss Tp—J. Conley vs Jas. Conley.........ovvvuus.. 380
McNab Tp—R. G, Molesvs G. 8, & Isa Hutson......., 453
Napanee—The Queen v8 G. M, Elliott,................ o 474
Norwood—F, C. Stephenson vs L, E. Stephenson....... 858
Osgoode Tp—J. I'.Stanley vs Thos. Fisher et al....,... 311
Rat Portage—Theresa Daunais vs O. Daunais.......... 802
Renfraw—W. Burns vs Robt, Burns.................. 943

" St. Catharines—North Brit. & Mercantile lnsce. Co. vs H. M,

Heliwell ot al, admrs., $1,000.
Sarnia—E. C. Coleman vs Pierce, Norris & McIntosh. ., 487
Southwold—Molsons Bank vs Alex. Cattanach.......... 510
Toronto—W. J. Montgomery vs J, A, & M. Johnston, $415; R,

‘Bowker vs Nasmith, Ltd. (Penalties), $14,620 ; Can. Sav,

L. & B. Assn. v C, & A. Wrigley, $784. D
Toronto Junctn—N, Haynes vs G. W. & C. W, Clendenan

June 16,

Guelph—J. Honderson vs David Martin................ 349
Hamilton—D. Kelly vs Hamilton Iron & Steel Co., $473; West-

ern Bank vs Patterson Bros,, $1,424, o
Manvers Tp—S, 'I. Bruce, dssignee v8 J. W. Mitchell.. 627
Ottawa—H. C. Monk vs Harry Burgess et al, $341; Llarriet Hill

v8 V. R, Dunning et al, $482. . -
Port Perl('}};-—R. Clark ét al exrs. vs Sarah & Robt, Spence,

816

$0064. . .
Reach Tp—Western Bank vs Maria & AMf, Sleep........ 820
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Saltfieet Té)—MargL B, Calder vs Priecilla & Jonathan Carpenter,
41 )

Southwold—South Westeru Farmers & Mechanics Sav. & 1. Scy,
ve W, H. & Sarah Russel!, $2,815.

Toronto—M, Ii. Peterson et al vs W, & E. McNeill, $1,620; R,
Corin vs Alex, Sampson exr., $1,000; A, Wilson & Co. va
Toroute Pharmacal Co., $5,000.

June 16.

Flambhoro W~—Toronto General Trusts Co, v8 W. & J. H. Forater,
MeNab 'i‘p—;Annie E. Cameron vs J, A, & Elzth. Robertson,
448

Ottawa—R, P, Robinson vs T, VW, McDermott.......... 1,000

Rusgell Tp—0, D, Casselman vs Archd. Loucks et al,.,. 352

Toronto—1>, J. MeNally va Sanderson Pearcy (disputed), $2,694;
Accountant Supreme Court vs C, & N, B, Peck, §1,677; T,
H. Cooper vs York County Loan & 8. Co., $359.

Write Issurp, ManiToBa & N. W.T.
June 9.
Winnipeg—Steel, Hayter & Co.va J, M, Teichman.... 428
June 10.

Winnipeg—-Union Bank vs J. B, Ferguson, $3,845; Manitoba &
Inv. Co. vs Wm. Georgenson et al, $2,116.

June 11,
Carman—G. F. & J. Galt ot al vs Fred. Starkey,....... 2,300

June 14.
Rosslund—R. T. Brown vs Edw. Hewitt............... 2919

June 16.
Brandon—H, M, Mahon vs Jus. MceNichol,.,.oovvun.n. 769

JuneMENTS RENDERKD, PROVINCE OF QUEREC,
-June 9.

Montireal—The Queen agt Robt, Hawkins et al, $600 ; The
Queen agt Geo. Mooney et al, $800 ; A. Cordask et al agt
I*, M, Murphy et al, $5,682; The Queenagt O, St. Charles
et al, $200,

June 10,
Longuneuil—Banqgue Jacques Cartier agt J. Gadbois..... 412
Montreal —W. Farrell agt R, J, McNally etal.......... 302
June 14,
Montreal—T, Montgomery agt A, Antreos............. ..o 198
Stanbridge—T. Brophy et al agt Jos. Dewyeu...... 305
June 15,
‘Montreal—G. . A. Montgomery agt Hurteau & Gervais,
275.
S, Ignace—J, Cohen agt 8, Kert...ovvvivrvininan.sn, 318
Sault aux Recollet—E, L. de Bellefeuille agt F. X. Beaudry,
ghtin.
June 16
Montrenl-—W ., Johnson agt Jos, Lacasse....., e veurr 817
........ —Dme, Marie Pare agt I, X. Fortier.......... 833
JupaMENTs RENDERED, PROVINCE OF ONTARIO,
June 9,
Gillles—C. & H, D, Gamble agt Badger Silver Mining Co.,
0.
Grimsby—J, McWilliam agt D, W, Marsh,............. 800

Toronto—W, K. Shaver agt W. H, Carrick & H. C. Salmon,
$1,107; G. Brown agt XK. I, Grady et al, $1,855; H. Coch-
rane ngt 16, I, Grady et al, $1,793; Conf. Life Assu. agt
Peter McLean et al, $3.022,

Taronto Gore Tp — A, Jackson agt Jas. Robinson. ....... 606
June 10,

Hamilton—8ins & McDogald agt Good & Ca........... 2,208
’ June 11,

Hamilton —M, §mi h agt And. Onderdonk.....,...... 1,200

June 14,
Gananoque -Gault Bros Co. agt C, B. Rogers...,..... 341
Keppul l’}Pg—-Bmish Can. L. & I Co. agt W. F. Davidson,
$80t

Markham ’i‘p—S. J. Milne agtJas. Lawrie.............. 6,646

Peterboro—I8. A. Peck agt Thos. Beavis............... 790
Toronto—Mankato Linseed Oil Works vs Alfl, Boyd...,.. 884
Peterboro ~Yost Mig. Co. agt@. [, Harkins,,........... 590
Rockingham —J . Gardner agt Chas, Potter............. 703
"Toronto—Trusta Corporation agt T, M. Lamb............ 56,777
........ —H, Craig agt R, G.Cox & Co..... . 870
Cleveland-—M. 8. Park agt Wmt. & B. Ore.............. 1,924
- June 15,

Amherstburg—\Wilkelmina Woodbridge et al exrxs. agt Geo,
Pigeon et al, $810. .
Gloucester—Caroline Hendorson agt Mary A, Taylor,,... 881
Lochiel Tp—D, & A, McPhee agt J. F. McPhee,....... 826
Oswego—Union Bank agt Elisha B, Powell.,........... 3,583
Ouawa—A, Masson agt W, II, Walker.,................ 1,854

.

. Upper Norwood, Eng-—W. P. Hudson, exr agt John & Elsie

Stewart, $1,685.

; Whithy—T. Stevenson agt Wm. Mannel........ veeriees 2,019

Juoe 16.

Arnprior—Bell Telephone Co. agt Alex. Menzies,,.,.... 829

Kingston—Jessie A. Lafferty et al agt S. W, Hobart,... 1,609

Toronto—T. Ford agt Peter Barclay, $3,179; News Ptg. Co, agt
John Taton Co. Ltd,, $085; H. A, Wiley agt G. W. & W.
L. B, Marsh, $320,

eeeeo..—E. Mattice et al agt C, I, Mattice et al., e 496
JupeMENTS RENDERED, B.C,

Jupe 10,
Vancouver—D. Woodward agt Cope & Young,,........ 2,551
........ —J., Cunningham agt L. P. & Harriet F. Eckstein,

$3,842.

June 11,

Vancouver—I', Gwatkins agt John Tower.............. 079
JUDGMERTS RENDERED, MANITOBA & N.W.T,

June 15,

Pincher Creek—H, R. Cory agt . R, Mead............ $ 529

Winaipeg—Dominion Mortgage Co. agt Wm, Bathgate.. 1,466

JupamenTs RENDERED, N.S,
June 10,

Ingonish—J. M. Burke, general store, for,............. 2016
Shipyard, 8ydney—John Campbell, general store, for..., 2,670

JunemenTs RENDERED, P.EI

June 15.
Charlottetown—J., H. Cairns, marble for................ 1,806
Rustico North—Stanislaus Buote, lob. packer, for....... 2,000

CHATTEL MORTGAGES, PROVINCE 0¥ ONTARIO.
June 9,
Aylmer—W, H. Walsh to W, Warnock,..,.... $1,880 & $2,747

Burlington—Il. C. & Bva R. Hurd to McWilliam & Everist,
$1,600,

¥
Duonville—W. II, Mawhlnoey to F. R. Lalor........... 1,000
Tastnor Tp—Jacob Wolfley to J. & H. Spence. 082
Mamilton—~ Alex. McLagan & wifeet al to H, Kuntz.... 1,000
Kincardine—Wm., Bishop to H. McKay etal............ 2,280
Murray—Cornelius Hubbs to Sawyer-Massey Co...... V. 722
Pembroke—Michael Martin to Georgina Gorman.,...... 1,411

St. Thomas—Thos. Arnold to W. E. Idsardl, $2,215 ; Saml.
Shepard & wife to J. R, Rundle, $2,108; Saml. Shepard &
wife to J. Rundle, $2,103.

Wallaceburg—Robt, & Charlotte Sutherland to M, 1. Kennedy

- etal, $1,000; Robt, & Charlotte Sutherland to Mary 8.

Cross, $1,100.
June 10,
Adjala—Wm, & Chas. Brown to T. M, Brown...,...... 1,000
Hamilton—Thos. Power & wife to H. Kuntz..,......... 1,401
Owen Sound—Wm. Dudgeon to J. P. Raven............ 00
Pembroke—Xmede Gareau to J. Gareau..,............. 2,600

Storrington Tp—Geo, & Llzth, TFisher to Queen’s College’ at
Kingston, $1,342, - tq
Toronto—Ellen Callen to L. Reinhardt, $647; Richd. Leunox to
L. Reinhardt, $1,857,
June 11,

Colchester—Margt., & Rowland Heaton to Hamilton P, & L.
Society., $1,000. ’

Hamilton—I, IHayes & wife toJ. Gompf...... veeenesaes 1,600
Oakland Tp—Jas. Young toJ. P. Lawrason............ it}
Potrolia—Jas, Blake to J. W. McCutcheon....,........ . 478
Toronto—M, W. 8. Dingman to A, A, Allan & Co...... 600
Whitby Tp—G. A. Holliday et al to W. . Cowan,.,,... 1,003
June 14,
Albemarle Tp—Geo. Vogt to J, A, Elves.,.............. 708
Eroestown Tp—N, E, Booth to T. D, Bailey............ 1,000
Goderich—Robt. Imrie to 8. Sloane........... Cevreeenas 1,161
Hespeler—H, G, Sacks ot al to G, H. Stevins,...., veeine 700 .
Preston—Emil Homuth et al to P. Bernhardt........... 1,586
Thorold—D. McCarthy & wife to Taylor & Bate......,.. 1,200

Toronto—Fred. Adams to Amelia E. Adams, $745; E K, &
Agatha E, Doddsto J. B, Seagram, $056; R. J. Fielder
to R, Davies, $5,015; Frances A. Hogaboom, exrx. et al
to Molsons Bank, $963.

White River—Jas, Hogan to T. Marks & Co............ 028
Yarmouth—J, II, Smale & wife to G. T, Claris......,.. . 1,069
June 18
Brockville—A. G, Dobbie to T, Gilmour.............. 2,012
Hamilton—Jas. Purvis & wife to II. 8. Brennen,,,. 1,198

Logan—DMrs. Jos, Krauskop[to J. Nieoll..,,...... .. 88h
Mitchell—Albt. Goebell to G. Goebell. .. ...

Ottawa—Thos. Murphy to Bridget T. Cleary............ 1,
Owen Sound—J3, A, Matthewa to Owen Sound G. & B. L. Co,,

$1,700.
Trenton—-Danl & A, A, Jackson to G. A, White......,.. 1,140
Whitby—8. W. Lowell to Western Bk, of Canada...... v 81T
( ' June 16,
Almonte—J, T, Kirkland to D, M. Fraser............ 600
Athens—Jag, Ross N, G. Earl to W, G, Parish....... 1,200

Parry Sound—Jas, Gillles to J, Brown........0v0vvun,.. 800
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cenluriy’s. experience can
produce ,

S. DAVIS & SONS

MONTREAL CLEARING HOUSE.,
Total for Week End-

ing June17, 1807, Clearings. Balances
$13,7117,275  $1,782,707
Corresponding
Week of 1890 ,... 8,018,810 1,418,048
« @ 1805.... 18,220,049 1,751,265
wooH1804 ., 9,195,601 1,268,067
o ’
Jinancial.

Thursday Ev'g, June 17th, 1807,
Since our last the transactions on the
local stock exchange in favorite securities
has fallen off with the exception of Gas,
total sales of which show an.increase ov .

regard the higher pyice of certain bank
stocks at the moment compared to last
yoarat same time, aund the falling off in
others. A new stock listed this week 1is
the shares of the Cornwall Street Ry. the
tlest block of shares being sold on Wed-
nesday, Amnother stock for which listing
application is to be made is St. John, N, B.
Ry. Inthe money market call Joans are
unchanged at4 per cent. with the con-
cession of a half of one per cent still ex-

isting on safe collateral. Mercantile dis-
counts remain at 6 to 7 per cent. Between
banks : sixt'es, 9 8-16 to 94 ; demand,
9746 ;to 94 and cables 99-16, Coun-
ter rates are unchanged viz. sixties, 934 to
9% ; demand, 934 to 9%; and cables, 10,
Commercial sixty day bills are 8% to .
Appended is the usual comparative table
compiled by C. Meredith & Co,:

= - ?n?:

BANES, 8 8 g . gH

o o g %W

2 8 8§ 43
Montreal ......, 11 236 233 220
Hochelaga «,.... 206 133 183° 120

Merchanta.,..., 10 1763 175% 164

951
JUNE. PEOPLE’ Heat and
i, L
SUN [MoN | TUElwED [THU | FRI | sAT nght Company,
N - 1 2 3l 41 5 OF HALIFAX. N
S Sl . . .
ARG ER G 5% First Mortgage Gold Bonds.
These Bonda offer an opportunity for a safe in-
1311411516117 118119 vestment, and one making a good return.
20{21(22|23]24|25[26 Apriy T |
: 2" HANSON BROS.
27128129130} .} . ) .. “'Canada Life Building, MONTREAL.
CEATTEL MoRTeAGEs, B.C. Brurs oF SALE ProvincE or OxTanio, .
v I‘iluue 10Mi o June 9.
ancouver—Vancouver Biscuit Co, to Okanagan Flouring Mills R "
Co.. $2,300; Milwaukoe Browing Co. Lid. to H. Sieben. 'V estmeath Tp—Bridget Ryan to T. Brooks....... 5 d.;élfz'%o
: baum, $4,000. - > :
Qu’Appelle—~Thos, Blackwell to Love & Raymoud...... 1,156 Toronto—Nicoll & Stewart to A, A. Bogart............ 768
June 15 June 10,
Vancouver—I. Waxstock to Qppenheimer Bros.......... 2500 Brantford—A. K. Bunnel), assignee to Nellié 3, Vanfieet 589
CnartiL MoRTGAGRS, MAN, & N.W.T. June 16,
Jupe Y, Ottawa—F, 1. Daniels to D. W. Secord, $3,600; J, A, Lawless {0
Winnipeg—G, H. Bowes to L. R. McKenzie.......... $1,000 T. Murphy, $1,800.
. June 11,
Winnipeg—B. Shragge to Bank d'Hochelaga,..... o 1,910 Bizts or SaLE, Maw. & N.W.T Tune 10
une 15. , ' ! P—
Banfi—I,. C, Fulmer & Co. to Thompson, Codville & Co.. 4,032 QuAppelle—Love & Raymond to T, Blackwell......... 1,450
Birtle—F., R, Winder to G. B, Swith............cvvvene 340 £ June 11,
Edmonton’=D. R. Fraser to Imperial Bank.......... o 163,160 Winnipeg—D. I Croft to Hart Co. Ltd................ 5,000
: une 16, ' }
Holland—G. & A. Wood to Bk. of Ottawa.....,........ 719 . ] June 16.
Morden—Lewis McKenzie to D. 8. Johnson............. 858  Alexander—T. H. Birley to J. Creighton.............. . 1L,207
the preceding week of three thousands Ountario......... 2 803 803 58
a, re ee es, and values over the whole ane to two points Qu{)bec --------- 10 12234 122~ 118
higher., There is at the close however, a Union.......... .+ 10100 ,100 i
tendency tosell short with bids at 1895, MISCELLANEOUS. )
O CENTS, Montreal Street is strong, the lowest sale (able...,....... 460 173 192 150%
during the period under review being 4  Can. Pacifle..... é475 62 6134 62
[ . ints higher t t writing, Toronto G8#8 ............ 541 19134 18814 186
f{’""sl’.‘l'gt‘e:he“““ ’a"m]‘;f;v:g Ssition au Moot 8t Ry.. 4660 2163 215 210
a, PS I y fty. exhlbily the same b j “ Nuew stock, 525 20035 200 ...
7 formerly, with whatever gain is made Toronto Ry..... 2910 81 8y GTi4
’ one day being lost the next. Canadian }361[[ Te(l} ........ 5% 167 166 154
i i 'racti Juluth Common. 10 3% 834 4%
5 cents. 'Pac.lﬁc continues to notc'h up frae on&?.l Royal Elec, .. . 100 1427 14 1154
advances under a similar sympathetic 3, Cot. Co... 10 191 121 194
The Best & movement in London and New York, the Dom, Cotton Co. 225 72  7Tiy 94
g closing prices at these c2ntres being 62, _Pe‘ople‘s Hﬁ&%.(}os.2%%3 42}5 7 ...
! i i * © Bonds.. 0 9 oo
CIGARS and 0134 respectively with 61 bid on a.pot. Cblec'p'n bds, $55 000 10454 104
In banks the volume of transactions ¥« reg. bds. 85700 1047 104
that money, skill, and nearly half @ have bLeen small, Hochelaga taking the Talifax Tm, Co.. 320 98  96%
lead with sales of 25. It isinteresting to Cornwall Ry.,.. 176 48 45

MONTREAT. WHOLESALE MARKETS

Thursday Ev'g,, June 17, 1897,

On the whole the volume of business this
week spread pretty equally over all lines,
and rosier reports are given as to. collec-
tions, Ih the grain markets most interest
is centered In oats prices having advanced
to 27cin store. The situation in dairy
products is influenced by the views of buy-
ers and sellers being apart, prices in both
butter and cheese being beyond export
limits. In eggs and smoked meats there
is & stronger tendency due to lighter ve-
ceipts on the one hand, and seasonable
consumption on the other. The grocery
trade shows a fairly extensive distribution
through wholesalers, with tea importers
more active now that the high opening
prices and advance in Japan has been
checked, and values waning, Stocks ot
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SAFFORD

Can never Get out of Repair

BE WARNED IN TIME

Safford Patent Radiators are the only Radiators made in
Canada without bolts, packing or leaded joints—made
with serew joints, and have been in constant use 1 'r nine

Patent
Radiators

|
|
@

MADE ONLY BYX......

The TORONTO RADIATOR MFG €0, Limited,

No Wrought Iron Bolts to spoil

@ their appearance and (o stretch out

shape in a {ew short seasons . .

Guaranteed for a lifetime against wear and defects.

Toronto, Ont.

The Largest Radiator Manufacturers under the

British Flag.

sugar In second hands are apparently still
large, refiners quotation on granulated viz,
414 being cutto 4e, for round lots by job-
bers desirous to unload. Owing to the low
prices at which foreign refined sugar can
be laid down there, is considerable atten-
tion being given to this phase of the sugar
question, and we hear of a purchase made
this week a8 an experiment. Canuved
vegetables are-firm and higher uunder de-
pressing new crop prospects, which if con-
firmation is wanting, can be found in the
unusual demand for sceds [or vesowing,
corn in particular being inlively request
The movement in hardware is satisfactory,
ghelf goods and agricultural tools going
out freely. Thereis no change in paints
oils or leather ; dry hidesare higher, wools
and chemicals dull, In drygoods the turn

to more summerlike weather has had a
good eflect in moving surplus spring lines
through retailers, and consequently has
inspired a more sanguine disposition to-
wards fall goods.

Burrkr rre—Irregularity prevails in
butter as in cheese. It is possible that
the flurry in the country where large buy-
ing at good prices has transpired of late

will be found no more than a flash in the
pan, June creamery is being bought in
the country at 1634 to 106%6c, whilst Old
Country cables state that they can get all
they want at 16¢c. "This apparent differ-
ence between the tone of buying on this side
and the other is expected to adjust itsell
profitably to Canadian investors in the long
run who aro at the present time following
their usual custom of stocking up in an-
ticipation of the enhanced values that will
transpire Iater on in the summor. The
egg market showsdiminishing receips and
prices are highor for grocers quantities at
104c¢, Maple products are weaker
Potatoes owing to increased receipts
easier at 40 to 46c in car lots,

CoaL—Tlhe report in o local daily that a
syndicate was in process of formation the

inception of which would reduce the cost

of coul considerably the coming autumn,
lncks confivmation, and the members of
the combine feel no apprehension on this
score, und have every confldence that short

of coal being supplied by a philanthropist
it is impossible to undersell them, and
come out with running expenses. The
new duties it is believed will have very
little material effect upon the situation,
the reduction of 6c per ton being upon
steam coal of which the importation only
amounts to 50,000 tons aunually, the rest
coming from Canadian mines.

CreksE--N7sws from the other side re-
presents that between  views of holders
hero and sellers there, there is quite a dif-
ference. The Canadian view averages
814c¢ whilst Iinglish advices only give 8c,
as the price for deliveries extended into
July. Inthis variance of ideas there is
naturally no eagerness evinced by shippers
to purchase at the prices ruling on spot
and in the country. The cheese at present
in Montreal have cost from 1s io 1s 6d.
more than IEnglish buyers are willing to
pay. We quote the range of values as
follows :—Finest Ontario 834 to 8%, finest
Township 814 to 8354, finest Quebec, 834 to
814, and although immediate buyers look
for less, cheeso of these respective malces
is a bargin when sold under,

Dnry Goops—A better feeling is reporte
in rotail circles, and this has influenced
brisker business by jobbers in summer
goods. Travellers on the road also give
hoelthier advices of woollen orders for the
fall, Pertinent to the future outlook of
dry goods is the large receipts of dry
goods of every description which for
months hag been the vogue in United States
importing centres, in ovder to stock up

* before the high protectlon duties come in

force. This lends belief that when these
come into competition with domestic
goods, an era of low prices will once more
crop up in the United States, In this
possibility the Canadian market will be as
exposed as over to the certainty of it
being used for slaughter purposes. Every
inch of warehouse room on the Atlantio
seaboard it Is said, is now taken up with
Xuropean importations.

Fisu—Receipts of Gaspe salmon are
abundant, one house it is said having con-
tracted for 6000 pounds per week. An in-

teresting feature of the distribution
through retailers at the moment is the dis-
position to make of salmon a leader, sales
being made to consumers in many instan-

ces at cost, viz, 11e. TFresh mackerel are
quoted at 12}4c to 15¢ as to size. In salt
and dried lines there is practically nothing
doing.

Frour AND MeaL--The local demand is
very tame, and outside enquiry little bet-
ter. Foreign buyers also are displaying
only luke warm interest in . the market.
Hopes however, of an improvement in this
respect in the future succeed in giving a
cheerful tone to things. There is & small
jobbing demand for meal at $2.90 per bbl,
and 1.40 per bag.

Frrp —There is an active demand pass-
ing for bran at firm prices, $10 per ton be-
ing asked and obtained for Manitoba, bags
included., Supplies of Ontario sorts are

generally absent from the market, holders
in that province finding more profitable
sale in the States. Baled hay is somewhat
easier at $12 bid for No. 1,

GraiN—The statistical position in wheat
is becoming less and less an important
factor to cause decided change to the mar-
ket, and neither unfavorable weather re-

ports or operations in the worlds wheat
pits sensibly make any difference to the
normal current of values. KEconomists at-
tribute this to the growing influence of
potatooes as a food staple, but however this
may be, certainly the sole excitement in
grain leans to speculative gambling rather
than upon supply and demand, The dry
cold weather in Manitoba has given place
to rain,and crops are reported looking
much better. The feature of the week is
the strong feeling in oats, offerings of
which are small, prices have advanced to
27c in store,or 1c higherthan ruled a week
ago, but at this figure the volume of busi-
ness is small, buyers views being about
26%c.

. Groceries—The demand for sugar has
so far failed to come reflners way, and
stocks in jobbers hands are still fairly
large with sales of round lots through
these going out at 4¢, acut of ¥c under
refiners quotation for hundred barrel lots,
The refined market in New York "appears
indefihite as to views, the sugar schedule
passed this week having evidently caused
purchasers to hold off pending investiga-

tion whether this will sensibly make a dif-
ference in cost of foreign, Yellows on the
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CARSLEY’S COLUMN.

SR

. Wholesals
Dry Goods e
Merchants.

SPECIALTIES:

COLORHED
AND BLACK

il

Mantles and Jackets.

Carsley, Sons
& Co.,

1 13 St. Peter Street,

«=—MONTREAL.

I

Substitution
the fraud of the day.

See you get Carter’s,

Ask for Carter's,

Insist and demand
Carter's Little Liver Pills.

SPECIAX: NOTIOE.

M. A. BORD.

Chevalier de la Légion d’Houneur, Piano
Manufacturer, Membor of the Jury at the
Paris Exposition of 1878, Gold" Medallist
Paris Exposition of 1889, after he had heard
a talanted pianist in Paris, wrote him the
letter of which the following is an extsact :

“PARIg, JANUARY 13TH. 1897”

“Allow me to thank you for having given
me the pleasure of judging of your perfor-
mance as a planist, which was delicate,
brilliant and of great prouiise. The excel-
lent and beautiful piano of Mr. Pratte of
Montreal, from which you are capable of
drawing the finest and most varied effects,
is an ingtrument which has a grand and
beautiful tone and is of greatartistic value,”

(SIGNED) A. BORD.

other hand are strong and advanced 1-16e,
theschedule making importation imposibie
There is a very flat market to
report on teas, no sales of any accovnt be-
ing recorded, and values while steady un-
der the advance made all along the line at
the height of the American demand, and
the bare stocks here, are considered to be
ashigh as they will get, notwithstanding
the sanguine cables from primary markets
where forced buying owiag to the
suppaogition that the U, S. proposed to put
a duty of 10c per1b. on tea,sent quotations
up $6 to $8 per picul. This expectation
fortunatelyifor the Canadian tea, trade who
have been small purchasers so far, is in
peril of turning out a fallacy, and prices in
Japan must experience a fall in consequ-
ence, and particularly since the quality of
the crop is inferior to last seasons in both
leaf and cup. In canned goods, tomatoes
are strong at 80 to 95¢, corn firmer at 50 to
65¢c, and peas steady at 70 to 90c. Prices
of new pack should open high according
to present appearances of growth, but the
trade do not place over much confidence
in-this, and believe that with all canneries
having decided to place no limit upon out-
put, an average pack is assured, In dried
fruits, stocks are well cleared up, particul-
arly Californias, not a carload of good
stock raleins being in the city, prunes are
also depleted, and although the new crop
is likely to be a large one, the scarcity will
be complete between now and next Dec-
ember when this comesto hand. We quote
50s to 60s at 8 to 814¢, 60s to 70s, at 7% to 8¢
70s to 80s at 634 to Te. The molasses mar-
ket during the week shows rather heavy
disposals, of both Porto Rico and Barba-
does, purchases by refiners being again
prominent. Riceis firm under a good
demand, and statistical outlook. The tariff
has now been revised to show a reduction
on the raw article which might enable the
mill to resume.

Harpware. The scarcity of Canada
plates which existed last week has been
relieved somewhat by some small arrivals
but the demand is active for these, and un-
til full sized shipments come to hand,
Canada plates will be none too plentiful.
The price is still firm at $2.80. Tin plates
are also scarce. A seasonable demand is
passing for harvesting tools and wove wire
gereens. The business doing in shelf
grades is of the usual sorting character,

LearnEr—Dry hides having advanced
le, values of leather are firm, and the
trade look for higher quotations just o
soon as demand springs up. In respect to

the assertion going the rounds that the
combine are getting considerably more
money than Quebecmerchants, outside of
the selling arrangement ask for sole
leather, and above the parity of quotatious
in Boston, it is stated in rebuttal that
under the quotations given in our prices
current, sola!and black leather cannot be
manufactured.

PainTs AxD O1us—For mixed paints the
consumption continues fairly good, the ag-
gregate business doing comparing favor-
ably with last year at same date, The
chief source of demand is from points on
the main line to Toronto, the Ottawa Val-
ley and Quebec, generally being rather
slow. Leadsare firm, dry white, Dbeing

“quoted at $4.50 to $5. Paris green for

the time of the year is exceptionally slow
of sale, but with warm weather approach
the usual movement is expected to begin.
We quote 1414c in 11b pkts, and 1334e.
bulk. The demand for linseed oil is of a
peddiing character at unchanged values.
On 5 to 9 barrels however disposition to-
wards easiness is apparent in holders quot-
ing 1c undersmaller quantities, viz. boiled,
44c¢, raw 4te, Turpentine is steady and
unchanged, raceipts in New York are grow-
ing, and the feeling there in view of this is
indifferent, and may likely effect this mar-
ket in retarding recovery from the decline
noted a fortnight ago. Stocks of fish oils
as before stated are practically exhausted,
values of lard oll at the moment are easy,
consistent with the dragging nature of the
markets at primary points.

Provisions—If anything the tone of the
market is weaker on pork and lard owing
to Chicago depression but this has no evi-

dent effect on values on spot, the move-
ment being 80 small. The coming of
summer weather has livened up smoked
moats, and hotter demand =et in this week,
Inthe Liverpool provision market lard ad-
vanced 0d on Wednesday,

Seeps—The demand for late sowing
seeds, viz. Millet and Flungarian is keeping
up, and shows signs of continning to the

end of this month, an exceptional state of
things considering that the trade, usually
count the business in these seeds over on
Queens Birthday. This week a large de-
mand has set in for corn, replanting owing
to the wet weather in May being extonsive-
ly necessary. Values are unchanged.

TORONTO WHOLESALE TRADE.
(Revised by Telegraph).
ToronTo. June 17, 1807,

A slight improvement is reported in dry
goods, there being a better sorting-up de-
mand owing to summer weather, Gro-
ceries and hardware are algo fairly active
and the sentiment is more encouraging.
Prices generally are unchanged. Collec-
tions are felr. In consequence of more
favorable weather the feeling with regard
to prices is more bearish, present quota-
tions being the lowest in months, Money
unchanged, with call loans quoted at 4 per
cent, Prime commercial paper is dis-
counted at 6 per cent, Sterling exchange
is a little firmer. Speculation on the
Stock Bxchange has been active, but latest
prices show a re-action from the highest.
Latest sales :— Ontario Bank 8214, Com-
merce 12614, Dominion 288%, Hamilton
16214, Tmperial 183, Consumers Gas 20634,
Western Assurance 16334, British America
128, C.P.R. 6134, Toronto Electric 185}
Toronte Ry, 834 xd, Cable 178, Building
& Loan 57.

Burrer, &o0.—The market continues
quiet and prices are unchanged. Thoe best
rolls are quoted at 10 to 12¢ in a jobbing
way., Creamery steady at 15 to 16 for tub
and 17c for rolls, Eggs unchanged, at 934
to 9%4-per doz, in case lots. Cheege ig
firm at 9 to 9% c per Ib.

Drzssep Hoas—Recelpts are moderate,
and prices’ weaker owing to warmer
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SURETYSHIP.

The only Jompany in Oatada confining itself
to this husiness.

The GUARANTEE Co.

OF NORTH AMERICA.

Cnpita) Authorized, - . %1,000,000
Paid up in Cash, [nonoteaj - - 304,600
Rosources, -~ - = - - 1,250,000

Mhie Compony s under the sasme experienced
management which Jntrodneed the eystem to this
continent over forty-three years ago, and has since
nelively und suceessfully condacted the husiness to
the antialaction of its cliente,

Over $1,370,000 have been paid In
Clalms to Employers:

Preatdent and Managing Director:
EDWARD RAWLINGS,

Vice-I'resident, - = - WM. J. WITHALL
Secretury and Trensnrer, - ROBER'T KERR

SELEIRK UROSS, Q.
RIDDELL & COMMON,

HEAD OLRIZE: )
Hteaver Hall Hill, - - MONTREAL.

(founsel.
Audilors,

DIRECTORS:

Fdward Rawlings, Wm. J, Withall, E. 8, Clouaton,
Geo. Magne, Iartlund S, Mucdoagell, 12, C. Bmith)
W, Wainwright, John Cassils & 0w, Cannon;

SICK HEADAGH

Positively cured by these
Little Pills.

They also relicve Distress from Dyspepsia,
Indigestion and Too Ilearty Eating. A per-
feet remedy for Dizziness, Nausca, Drowst.
ness, Bad Tasteia the Mouth, Coated Tongue
Tain in the Side, TORPID LIVER.  They
Regulate the Bowels,  Purely Vegetable.

small Pilt. Small Dose,
Smalil Price.

G. A. GAMSBY,

Accountant and Collector,
. Gananoque, Ont.
Agent for tho Saloof Goods—Specialties in any line,
Financial and Advertising Agent,

Busineas intrusted will receive {)oreonnl attention
at once. References furnished on application,
Corvespondence Solicited.,

weather, Tho best selected weights sold
at $6.60.

Frour Anp Grain—Tlour dull and heavy
Straight rollers are quoted at $3.35 and
Ontario patonts at $3.50 to $8.60. Manitoba
patents $4.25 strong bakers $4.00 to
$4.10. Brap $7.50 to $7.756 west. Oatmeal
steady at $RT5 to $2.85. Wheat dull
and easy, with red winter quoted at 68c
north and west, and white at 6814 to 69c.
No -1, Manitoba hard at 7ic to 76c
Midland and at Tie  Fort Willlam,

BTOCKS8 AND BONDS,

Div. or Cent|{Cash
Parl Capital ‘ Capital | Rest. | last |~ Datesof Pl’:lce valug
NAME g ub dend 3
. Val'e,| gooiheg | Pald-up. EMg} Dividends. | Jyng 17)perss
. o | (BIdY
2/ 44
rth Am,.....,| 243% | 4,866,666 4,866,606) 1,338,333 2 [Apl, Oct,| 108 2
35‘;1‘.‘ u}t;ﬂx:g of Commerce| 50 | 6,000.000 6,000,000 11‘1“02’% 3% |June Dec ;3;‘ ;’: g:
40 500,000 316,840 3 seeevnarersenres] 105
BomRIRIoR e oo | 0 | 180000 Lootoo0] 1.00000] 5 ey NV agg g sr
Du Feuple....... B Y CTTRIR TS (IRTTIRIE (ErPeT :,1 l P
50 | 1.500,000] 1,499,905 785,000 By [IBN ulyl 152 i %
} Beotern Towasbps.... | B0 1 10000 Lzoiooo| 675,000 4 fane Dot 16234 o
: x 5 400,000] gy [Jupe ecl 13214 182 5
| ggcl;gll: B osiesrenann }% lggi,gﬁg l,gggzggg 1,155,600 4?&%1 Tune Bgﬁ 1‘&: 1 00
TACAUO8 CALtaF, rrres| 25 | iusuouf 50000 235,0001 83 i“"e Ded 8% a4 38
une ey P_—”
Merchants’ Can.........| 100 | 6,000,000| 6,000,000] 3,000,000 4 =4t Fen| ints 176
100 1,500,000] 1,600,000 1,075,000 8 ug 167 16 O
5/ Morchunte” Malfax ... | 1 | 3000000 000 Lioogeo| 464 [Aprs Ot 18| i B
M\ Montreal, covesvs seenns Qgg 12,000,000 1;'%’888 6 30’% f’, June & 23‘1‘} 4?!'1' |l)8
4 Natlonale ..o oo | G | BEOONY Vionio0| 5250000 6 [Tan July| 2y 158 th)
0 ST 00 | 1.000,000] 1,000,000 65,0000 214 |[June Dec| g2 52 00
Ontarlo.,... 100 | 1's00lc00| 1,500,000 1,005,000 4 |June Decl =~ ...
e s N, 160 | “'1s0j000| '160,0000 ‘115,000 4 |Jan Julylggi 3600
100 | 2,500,000 2,500,000 600000 3 |dune Deci o1 Juat w0
uebec..... . 100 | o00000] 200, 450000 3 (Aprit Qe T
St‘Bﬂdﬂgd ...?: 1,000,000 1,000,000 600,000, 3 June €c 13374 8 1L
' Poronto . v e 100 | 2,000,000 2,000,000 1800000 5 |Tune Dect ms 227 U0
‘Traders . ... ..., 100 | 700,000 700,000 1%8’888 N ORI I (1 ur
Unlon Halfax)........| 00 500,000 00| sovodl 3 |3 Taly }% 3{1) ?:a
Union >t Cah.., .o {% 10%)(&))8 Y479'620 i'b]'ooo 3 [June Det 70 ]70 ")0
v
Wostornro. il | woooon]  drmame] 120000 3 fApt Octl e weee
Agri,Sav. andLoan Go ..., | 50 | 630000 _Gera0n) 138000 3 (dan 104 BRI
Bell Tolophone Co,.......... | 100 [ 3,168,000 3,168,000 S0 4/oldan Quarterly 1=y ™" \{iii" G
Brit. Can, Loan & 10v.Co... [ 100 | 1,620,000{ a98dva 11% v |Jan Julyl gy 15 40
Brit. Mortg, Loan Co.... 100 "as000g]  B1L9T 1;3‘8% g% gnly Julyfersneseeeeforaens
Building and Loan Assec.... [ 23 750,000 ;ggggg Wi oot Loy 5 : -4?
a seas v walro ey ey I - )
Con ot MG | s gl Tl B |0
Can. Perm, Tosn Agd*Sav...| 5 5.000,000 2,600,000 1,450,000 & Jan J]')“y 108xd |18 6O
gnnt. SIBE' & Ifloan (?é).s, e 50 '750,838 . z‘ﬁ, o ;gg»% g% -} ;1‘1119 Ju%}e l% ;“Ti :’3
entrsl Can, Loan & Sav. Co| 100 | 2,500, ol 0 k 123} 123 5
Dominioh Sav. and Inv, Co.| 50 | 1,000,000 932,062 10,000 ;’ guly " Dec| 1724 17 %o
Dominion foteereihios:: | 50 | 0000 B A (o
Furmers’ Loanand Suv. Co.. | 50 | Tosras| 811,430 146,195 34 ?“y Rovl g 42 50
Treehold Loan and Sav. Co,. | 100 | 3'2237500| 1,314,100f  B5H550, uEe 01 g 44 04
700 41,325| 8% |Jan Jul
“amilton Prov. and Loan... | 100 | 1,500,000] 1,100,000 :007350 e J“ my 107 197 L0
Homa Sav, and Loan Co .... | 100 | 2,000,006] 00,000} 200, an 1] T osers
Huron & Erie Loan & Sav.Co| 50 | 3,000,000 1,400,000( 700,000 &4 WJan Julyl*1gp 160°00 .
Imperl:ﬂ Tonnund inv, Co.. | 100 *840,000 "‘(16:020 164,054 g% Jan July| 160 100 50
Landed Bauking and Loan..| 100 | 700000} 674,381 145,000 Jan Julyg 1yg 110 10
Yond. & ¢ an, Loan and Ag.| 50 | 5000000 700/ 410,000 g Mch Sep| "7y 37 00
London Loan Co............| 00 | -t o0 609,080 "3’% i gn : J“{j 1o 50 00
Lond. and Ont, Inv, Co..... 100 2,760,000 =Rl i‘fl’ooo il A I 90 0o
Manitohs & North-¥, Ln Co| 190 | 1800000 , it TR} o [5RS8O o
Montresl Telegraph Co.....| 50 ] 2,000000] ~OHORcueerenss ¥ 2078 710
MontrealGag Co ............ 40 2,500,000 BT,y B Aprll Oct 189%5 5 88
Montreal Street Ry. Co.....| 50 | 1,800,000 1,800,000[ . s veen e : May Nov| 21565 107 82
Montresl Cotton Co......... [ 100 1,400,000 600,000 March—Qily xd (18100
Merchants M'E Co.nro oo, 100 | 00000 8001000, e $ . |Fen Ang{ Tgxd |15 8
Montrenl Lonn and Mortg,.,} 25 500,000 00,000 300,000 3% Mch Sepi 134 33 00
Ont, Indue. Loan and Inv.. | 100 466,600, 314,336 190,000 3y [Jon July| “gp 10
Ont, Lozn and Deb, Co.,.... 50 | 2,000,000 1,200,000 470,000 324 |Jan dulyl 139 59 50
Peoplo's Loan and Dep, Co.| 5 | 600 000 115,000+ 5. -+ |dan July| “yp 30 00
Real Eet. Loan Oo.........| 80 31,000 e B R L July| 60 1000
el .Co, s tvamemeresvenves| U 52
'l‘oroiuo El;:‘ctrl: I:iglt:: Coc.,. igo ’ Lﬁgﬂ:% o 20;000 2 © Quarterly 1;23 135 lr:o
Toronto Street Ruilway..... | 100 . 6,000,000 SMIARY 13 {iverneerernsrs.| Bixd | 7850
Uawon Loan and Sav. Co...| ‘50 | 1,000000( 69,0201 260,000 : July 40 50
Weateri Can. Loanuand Sav, | 60 | 3,000,000 1,500,000 770,000 4 July| 112 50 0U
Western Loan & T'roet Co..| 50 |. 1,000, 20,000 18,000{ h3%|Tune Decj 48 46 20
Windsor dotel ............. FTONT) EYTITTIRTTYS POPROUIN FETRUOT ORRAN FAOTTORR (11X 1) ceees

No. 2 hard 73 Midland. Barley
uiet, with No. 1 quoted at 30c.
0. 2 at 26c, No, 3 extra at 24c and No

3 at 2lcat outside points, Oars steady,

at 2lc for white west, and 20c for

mixed, Peas gold at 40c north and west.

Rye 82. Buckwhest 29¢, Corn 28c west.

Grocerirs—Trade is fairand prices rule
steady. Sugars firm, with granulated at 4
to 434c, and yellows 814 tode. Rio coflee 15
to 16c. Canned goods steady; tomatoes 75 to

80c; peas at 76 to 80c: corn 60 to Thc;
salmon, (Cohoes) $1.10 to $1.20, Val.
encia raising, off stalk 5 to 6%c, and
golections 034 to 7c; Currants, 4% to be.
Bosnia Prunes, 6 to 834c.

and prices as a rule steady,

steady with cured unchangedat 8c. Green
steady, with No, 1 quoted at 74c, No.
2at6%c and No. 3 extra at 64¢. Calfsking

7 to 9¢ Sheepskins firm at $1.25 to
$1.50. Lambskins 80 to 36c. Tallow dull
at 237 to 814¢ for rondered,

Live Stock— Offerings are not as large

this week and cattle are firmer, Export

HArDpWARE—DBusiness is fairly active,

Hiprs ayp SkINs —The hide market is

catile sold at 4% to 4%c for choice and at
3% to dc for ordinary. Bulls 3 to
to 3%4c. Buichers' cattle firm; the best are
quoted at 3% to 83fc, medinm at 2% to
3c and inferior at 2¢ to 234c per b, Milch
cows $25 to $35 oach, Sheep rule at 3
to 34¢ perlb. and yearling lambs at 5l¢
to Gc per b, Spring lambs $2.50 to $4.00
each. Hogs are higher, the best bringing
5} to boge per Ib. thick fats 43¢ to 4%c,
and light weights 534 to 5}{c. Sows Hc,
and stags 2}4c per 1b,

Provisrons—Trade is fair and prices
are steady. Mess Pork $1275 to
$13.00 and snhort cut at $18.756 to $14.00,
Shoulder mess $11.50 to $12. Bacon 7YX to
""%c for long clear. Breakfast bacon 1024

.to 1lc and backs 93¢ to- 10c. Smoked
hams 1034 to 113de. Lard 634 to Tc ac-
cording to size of package. Dried apples
214 to 8c, and evaporated 4%c. DBeans
66 to T5c per bushel, Potatoes are 88
to 86¢ per bag in car lots. '

Woor, — The market is unchanged.
TFleece is quoted at 18 to 19¢, and unwash
ed at 11 to 1134. Pulled wools dull, a
#2¢ for supers and 28 to 28%4¢ fox; extrag,
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 17, 1807
Name of Article. ‘Wholesale, Name of Article, Wholesale, Name of A rticle. Wholessle
and Shoes. Mens, Yonths. Boys Binder Twine, c. §c¢. 8¢ c.
Bro&snuot (?obourgs .ho... €060 080 80608085 80558080 eal. Ccs vessnaassecnns 5}% 07 || Boda Aeh................. 15 300
Igi)l Bnlmomln... cevian vearess| 090 140 1 0012 070080 || Pure mantiia..meerri s 7 0 08}{| 8oda Bicarb.. w1280 260
sassvseeseans| 100 150 100 12 07 100 8sl, Boda......... 070 080
Buft s or Congress venwenee| 160 200 110 150 080 1150 - Brooms. " Goncentrated ...} 1 50 2 00
%utBnots tevereesrascesnore 140 200 125 180 085 110/(| Spec. A.. 02 000
200 300 160 200 100 100 Bogeivarn hnndhesvy..QﬁO 000
Gra&n u gzooto $4.00, Feit Sox wel 295 3 00 Pansy 4 # mediom{ 240 0 00 Dyestufis.
Pelt Boots, HAlf f0X ,.......81 60 2 10]do £ull §1 76, 82 60 Thistle 4 w w el 210 000
Womens, Mieses, Childs Map Leaf A 4 etlge. 360 000 || Archil, con Joer o2
Rgllt Batte or Bals,...., 070 100 070 080 055 06 " B stained} 215 0 00 || Cutch... loos o1
g Pebbled or Buff Bals . 08 110 08 100 065 07 ShnmrockA4 “varphan( 210 000 || Bx. Lo 010 015
bled Button,MachlneS 090 125 08 090 070 080 B4 % atained[ 195 000 | Ch Ps.... J200 200
Glazed Buft Button I 100 1% 08 090 -050 070 DnisyAsecga varn hsndle] 1 95 0 00 [| Indigo Bengal).. 150 175
Goat 125°200 116 150 080135 ntalned % 117 090 {f Indigo Madras,... -f0%0 100
Pollsh Cslf “ 196 200 100 317 040 1385 Tulip No 1 Sntgs .% 1155 000 |f Gambler,... w006 007
Prench Kid A | 185 380 190 250 140 1176 HaoH 130 000 Madder.,, ceeved] 020 018
Dongola Kid o wvevse | 100 200 100 1% 075 090 | gnfllng 4 LU i?)g 3%8 Sumac. sarnereveeeed |62 56 70 00
Ex.-8hip, ..oocoveviacnn o 27 000 Fish.
Mﬁns‘ Cnlf Bnls. Cong or Bntt %ot])xdye%r WOlt cerrreinrsanrnvens i gg g % b &Ch leal Distribut ;
cKs; 2 rugs emicals stributore prices.
“ Tu.n Ruasla Galf, Bals Cong or utt, Goodyear “Weit. ... 250 350 8 ge Brit, Herring, 3495 000
w cKa; g .............. 160 250 | Acld Carbolic Cryetmedl 0380 0385 rador Herrings .......1 4 50 000
French Pat Cslf or Enamel Lenther Bals, utt. nnd Cong. 850 450 ]) Aloes, Cap8...vcureieeess.] 018 016 Sea. Tront No. 1split p b 000 0
Lndles Glsze Dong. Bntt. and Bala GoodyearW ) | SRR 200 300) Alum ...,... v 160 200 half brls, 000 000
Turns , 200 300 || Borax, xtis.. 007 008 | No, IShore Herrings . ... 000 O
“ " i p “ McEsy Sewn . 150 260 || Brom, Potasi .....,......| 060 065 Nova 8cotia 850 400
Camphor Eng Hofoz.ck| 060 005 Mnckerel No, 1, kltts ..... 1% 000
Cttrte Actd ... o o8 080 TS || @resn Cod, Mo, F THEEL| 880 0 00
ric Acld ........ rean Co 0,1 .
Name of Article. Wholesale, Name of Article. Wholesale Copperas, por o1y 07 100l Grean lnrge é % 3. %
: c. 8§ C. Cream Tartar..... 0% 030 raft 000 000
Canned Coods. Com Beet 1-lb... 55 000 som Salts , 15 1% 0.2 250 800
$c. ¢ 21bs .. 265 000 (102 o0z Largedry" per g 1. 000 000
Lobstera....v.ceasnueenes 960 11 00 s 4-lba.. 535 000 0% 050 || 8almon No. 1 brls Lab...|13 00 18 80
Sardines. M .- . 700 18 00 o b-lbs . 4 88 000 050 100 Snlmon, lerces) w20 00100 CO 00 0D
Canadian Snrdlnes ...... 400 500 o 14-1b8 .00 openn[ 1800 O 0 17 185 rit. Col brla. . 11 00 11 w0
Mnckerel ......... . 150 000 Lunch Tngs 1-lb per doz. | 330 000 Opl 4400 425 Bonelesa Fish 00 o3
mon 110 17 218 650 000 Oxauc Acid...... 010 012 54 0 0
Llnma, 1ib tlne. per doz, 130 100 (| Soups, 21b8,..veicenssen.{ 000 200 HPhosporms .......... 085 07 Flnnnn Hnddiea . 8 st 007
Oysters 130 140 || 81b Baked Beans......... 135 210 ||Potas] Blchromnte.... w011 016
TomatoasA 88, per doz .| 080 085 ]| Deviled Tong's. % lb @ 115 000 [(Potash Iodide. . .35 400 Flour.
Peaches, 2-1b, yellow....] 200 2 256 {| Ham, -1b. 1156 000 ne..... 0385 G645
3-1 295 300 Chicfxen x-lb " 200 000 ||Strychnine'. 075 090 || Winter Wheat,. 0 0
Bartlett Pears, 3-1b. tins, Turkey, i4-1b, 200 000 |[Tartaric Acid:.. 035 040 || Manitoba paten brands.] § 0 am
per doz........ 17 200 Ox Tongue, lx-lb s 825 000 |ITin Crystals.....eeuusenn.| 020 025 || Straight roller new wheat 3% 3 ."
%:mwl})miles,zrmazs 11 20| Ty 2 .o | g0l Chemical e oo,
ASPLOrries 28,.. vy viused| 1 b g a) em ca 8. XUB.yoaaen . 4 '
mue%%ples,&mm,g doz{230 240} » ¢« 87ap. % [1435 000 vy Sapariine 'R
Qoosaberries Pres. 28,..] 20p 000 || Finnan Haddles..... ....| 007 007§ Blenchlng ?owder 22 215 Mnnltobn Strong Bnkem.. TE5 4 oo
@r'nGages,2-1b.tine, p.d.| 185 2 00 Blue Vitriol 500 650 || Ntsudard ostmesl, brl i Al
Corn, 21h, ting 0 5C 0 65 1} Roast Chicken 1-1b tins..] 25 225 B:lmntone 175 29 || Bran.. 00 10 ¥
Pasa, 2-1b zlnn..... 107 090 |] Roast Turkey, 1-1b tine,.} 25 235 Cnushlc_Soda 190 225 || Short 011 g:
“ « %0, 215 260 {{ Moullie 00 11 (v

'Jl
/'\

NP2
S

BLACKMAN'S

Patent Power Ventilating

| |
¥  WHEEL. %
HEATING. COOLING.
DRYING. VENTILATING.

—_——t——

n,

14 Highest Awards Given to the Blackman Air Propellor.

& ESTIMATES for Ventilation, Drying and Cooling given on Application. Send for

Tllustrated Circular.

MI

LLER BROS. & TOMS, - Agents - MONTREAL
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 1%, 1897
Name of Article. Wholesal, Name of Article. ‘Wholessle,| Name of Article, ‘Wholesale. Name of Article, Wholessle
g $o Barl 1tk ()((")' ('Js 03 Molasses (Barbados)im (‘3 "% 0 08' Vermlcell; Canadian g (?5' 0s 06
oy, malting.... L f g
Farm Products. Y and aflont. .. | 0 30 0 82 Porto Rico i 0 imy 0 3t Muc‘a‘tonlit " 005 008
H it 0 163{|Pese, per 60 lbs, in ator 0 49} 0 b0 rintda . allan
Bﬁ;ﬁ;l}toﬁsenmery: g }g& 0 133 In a’tgre 0 ()0i 200 I} Cuba... 0 00 0 00 ||Peel—Cltron 018 0%
WEBLOrN . e uvessanssnesres,| 000 000 {{Rye No.2,... 040 0141 Orange. 0 lg 01t
Lower grades Creamery...[ 0 16 0 15}/{Corn, Ontario,, 08t O 32 |Raigins: Lemon.. 012 016
CHEEBE: ¢ “duty pald.... L] 000 000 Sultansd...... c..eeeeeaee[ Q08 0 105 )
FlnestOntsrio...... ......{ 0 08 008 Iff,’,“e Mlx’,s:' gg (1\ ggg 88% %ﬁﬁ?tyeel wrnp. 24 x31b| 0 34 0 3
N S} ¢ ers, Lon . .
g‘llréﬁz%'l ownahip. vo..ev. 388?3323 Groceries. E":;' (blustert... 220 3% 3" g}m}?m go »3° ggg g'ég
. el ) on. Couster.. 2% o Gha o do
NEBEC. . vvevemrnansvasssr] 000 D I.I'?ﬁng?f:bglh%?ﬁodc?dig“ 015 016 || Roysl Bucking'm ol 4o 000 ,ldlo “}“‘“’G go go ggg ggg
: 1) { “hoe..] 0 17 per ip, Von. Greendo  do
El?‘;:s. grocers quantitie.. . 8(0)8 800} " ggg&aggd.to tina,. 8‘1"7’5 g Ag V“‘?Pc“‘r?ﬁ stalte,l. © g 86 88.% D go BI‘“‘“’O go g° g gg 8 .?g
soterens | 800 000 creeenaen] 0223 02 o etulle... a O o Jlilac do do
Slpied as etrlctly fresh..| 0 M OWH — w - fancy.... || 938 0 38 ||Gurrants, Provinciais * | 0013 0 05| do do White do do | 073 088
Bors: per D.. o1 v13 !y Byson, com, to'5ood,| 011 020 || Tllintras ........... * |0 04%0 00 ||Unswest'd blue prem do |0 38 042
W oud... ‘loob oo “ fine fo finest, fb| 0 30 0 43 || Tatras.... © w0064 290 (lstarch:
Gunpowder, Moyune,.. | 017 020 ;,08ti%468. C 6 i Can. Laund
Hoe Propucra: “ a0d ...... %] 025 085 | Erunee, ........ou. 0 054 0 06 Sﬁn. gllln IYoeor cevnnnen| 0 043 0 00
Bucon, smoked, per b,.. jC 11 012 mnﬁﬂuey’ med to good, *| 011 013 F{gs in bags........ 3 gg (5)(1)2 ver Glogs...,.... non oor
Hams, clty cured, ¢ ,,,.| 011 €13 fine to fineat | 022 0 28 new layers..... w |9 1 J0o0n 007
« % Canvassed.{ 090 000 1 Oolong......cceeenveee. | 028 042 Sh, Almonds, bxs.,, 019 0% 2 053 0 N0
Pork Cs. &.¢, per bbl. new|13 50 14 0C | Gongon, ommon..... *|01L 018 .S, 8. Tarragona.... |0 0‘3} g 110 2% 00
do old L1 00 12 50 w ' pood common, | 015 020 Wolnats,.coee suoerns M 0 10 4 NeoR 0N
Lard, per .., 0 063 0 07} «  med.to good.,. *| 022§ 0 27} ‘¢ QGrenoble.... " 012 000 093 non
« " lom. He 0 u3} 0 b} “ fine to finest,. * | 0 32" ¢ 35 || Filberts ....c.oeas 0074010 2 2 0o
- O eatinga s oo L D 850 48 llspices: Casota.......matal 0 124 0 004l WL WX LI o oo
Clover, red, pet 1b 0088 010 (| Goylon....eer el 016 095 mace.... ...chasta g ggi (1) %8 PureMslt... g 45 000
Alslke, per b....... 0074 009 [Iopgfees, Mocha (green)— OVOB..av s w | 0 17 000
Plmothy, (Can'n) perbsh,| 2 50° £ 75 (| ¥ wlgog oug|j Nutmegp..eoeu osnus i w 97 0
m BT {beatom 19 1MH «| 017 018 || Jamalca ginger,bl,, 0 18i 021 008 008
Plax 56 Ibs. ..rn] 085 0750 w] 017} 018} 6 ‘nopl, 0 154 0 18} COmMMON .euevarunea| 0 024 0 06
Pctatoos, per ba 1000 060 «lo14 016 Afrlean # e 8 gg?4 o0 Hatches: g::%g}g){&% ..o 8 a8 5o
o f y o mento.... ..
Il}ggg\{'lxstfmed 0 Q@ 0% ChICOTY.cecvesveersnnne «|00s 031 Pepper, Black “oro0s 00my g;ﬁﬂor---- 1 175
Spring 1'{5'?.. i 000 090 Canadian do L w|o0s 006 Mustnrdvzllltlsmé'ja';;m;; 010 013 Steamehtp, T 2o £
 whit nary bus : ars s . E
Beye Nand-plcked. .} 0 75 080 || Be Granulatod, brls 0 4} 0 043 Wb a0 g 231 Iéﬂﬂr?eﬂ‘d,;--- -eee| 240 0 00
Off grade pran’d. . 000 ¢ 00 41bjare, Cana...| 0 65 07 overelfn.....ceuevreneli [ 8¢5 000
Ex Ground. 1n brl 005 900 wolh w022 024 Waahboar%so. al Lily 11 000
Powdered, in bris 0 043 0 0o || Rice, large lots, standsraB| 0 00 3 50 o Ross ...l 120 000
Parls Lnl!;ps in bris 005 000 ‘U Patna..... . W 1001b.{ 4 £0 626 Globe....| 120 000
4 o palf b oosg 000 * Food.iroo..... ! 400 49 (| Improved Globe.........} 130 000
00540 00 [| & CrystalJapan & |6 00 528 Hardware.
| 0 05%0 00 T“ 10“01;,“&? -+ ¥ 100 I 8 32 3 zg
i ¢033|| Taploca, Pearl, ..., G Antimony...... caee..a? | 008
Grain. oo S0 I kg s 10034 004 |\ gy, Block 1. & F, oo o9
Hard M n, No.1 Ft, Wm,| . 10 000 Gelatine, 11* .%f-}:ﬁ‘” w18 o “ Btralts.. 0143000
v it 000 E PR cervisrenseesnae 016
()l;;u No :z“ Mo @ 269 o8 “ 2 qtpke., * {230 000 ||lcopper Tog “« 010 164
1y 0 12

Suaars.—Rofiners prices to ho wholesale trade ; jobbera would have to pay ¥c additional.

Individual Evening Instruction,

ON

Monday, Wednesday and Priday Evenings

AT

‘ «/ﬁom}‘e
S/

Corner Victoria; Squnre and CralgStreet,

Boolk-keeping, Arithmetic, Ponmanship
Shorthand, Type-writing, Correspondence
English, French, Civil Service, ete.
dents sclect their subjects and ave taught
separatoly by nine oxpert teachers, Write,
callor tolophone 2890 for Prospectus and

now prico list. Address,

1. D. DAVIS,
42 Yictoria 8q., Clity

Z

Stu.

FOR SALE

One Dynamo,

of Toronto Motor Co

Manufacture.

Fifty-Light.

Address

Journal of Commerce,

MONTREAL,

. _— - - u . P G PN Tan
A Moment with the Thoughtful, _____
Soveral manufactuiers of house heating boilers are vieing with each oth

In an attempt to see how
cheaply their producta can be made, and give no thought to their endurap e, efficiency or economy.

INFERIOR COODS ARE DEAR AT ANY PRICE,

DLEORS
WAl

SRR

After a careful investigation of these features we feel safe in leaving*the™decision to
your best judgment,.

NOT HOW OHEAP, BUT HOW: GOOD,

The Gumey-Massey Co, Ltd,

‘We ask that you compare the excellence in constriaction and finish, arrangement and quality of
hem.h;,g g;ufnce,gurga grate areus, ease in cledning, Minimum amount of spsce with maximum power
us embodied in the

Montreal,
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY,JUNE 171897

Name of Article, ‘Wholeesala, Name of Artlcle. Wholesala, Name of Article, | Wholeeale, Name of Article. Wholesale,
Hardware—uontinued. | § ¢ $ ¢ 000 450 |26 guage....o.ounrs 00 000
Bz;:;»;ounl:l:lr)xésomwu. Lo5 000 356 000 ||Lead: §lg. per 1001b 315 825 || Hornesd.... .oooveuiennn | 025 033
B aefﬁog oo orpr o] 102 000 395 000l Sheet, u“ o400 485 Upper, heavy......| 030 03
(?lt Nalln N .01. ool ] ;,? N 315 000 ]| Shot, per 100 1bs., I o5 5751 Upner, llf:]ht 0 35
Cut Nulle -..--DorKoge... 190 200 300 000 || Lead Pipe, per 100 1be. | 5 03 0 00 |{ Gesined Upper 40 035
(oteol nalls, i oul® Zinc: Sheet..............| 500 b 75 || Scotch Graln 032 035
ut oalle, fonce aud ou Galvanized Iron: 500 53| % Spelter per100Tbs| 4 &0 4 76 || Klp Skins, French, 060 0175
g icen.—Hlot Cut. tca....| 005 000 || 2orewoods Lion, No. 28.| 4 50 4 76 )1 Serap Tron— oo || EDgleh s eere e we) 050 070
A0t 400 oeeee woow OxfEf D00 000 || Queen’s Head, or equal...| 4 00 4 25 [ Machinerv scrap... 0001590} CanadaKip ..., -1 05 060
8d and 9 om 015 000 || AOmI0R < o oeeioi” o0 00 00 00 Wingy e 001800 ) Memlock byl 980 O 40
8 ron ! Slemena No. 1., IRE: 2 sees seenne 0500 0
0 bd... " 0 73 0 Gartsherrle :|00 00 00 00 || Annealed No.7 ¢ Sputa, lights 330 sueua@,] 0 22 9 25
2(1“"'““ “ 100 0 % CArNbIOB. .vusre sevnssvinan 17 Qg (10 00 " olled‘ ' " 260 000 “w beavy ..ol 6 2 000
B bived naiia— C.LF.T,Riv.Charcoal fron{00 00 00 00 | iGalvd. No 6,.... & |2 65 000 small.....o..ooieeee| 016 18
n ¢ 100 000 || No- 1 Ferroma............[16 00 27 00 Trade dlacounion above] 2 65 0 00 || Leather Board, Canada,..} g 06 10
ld....................e:‘:‘m.. 190 8%l No.1 Siemens '(Cani..... 16 00 17 0) 25 per cent, 315 000 || Enameled Cow, perft....] 615 17
e and box. Roorln Amer, Brands—Northern,|19 00 19 60 j},nrbed Wire— . Pebl')le Grain.oieen 011 013
pin W A ) No. 1 Hamilton ..........[16 00 1§ 50 | 2and 4 barba......... |20 Que.and)| Glove Graln...........ooll 013
shoole. 0 Al ex yard Montreal, Plain Twist 2and 3 wra.| 500ntario,]|B. CAL......onoovevviiae [ 0105 0 12
200 fo 504 extrs..| 0 55 0 09 ||BAr,/ron, per 100 1ba SEADIEB..evs see rrvens s |1000ID8 deld] [Brush (Cow) Kid.........} 0 11 0 114
PR et el R 8 4 4 Ord, Crown. 140 150 Wire Nalls. Buff.....oo0onnnninnnn 012 0 15
108 k018 - “ 382 300 || Best Refined. 2925 250 || Bneo Price.....coeeevns Russetts, light..... 036 040
8 sud od... “ 908 8% Norway...... 300 000 2d extra ... " 1eavy «]02 030
64 2nd ... w D30 0901 sheetTronT8 G & heavier.) 230 0001| 2dt . w  No.B.......i020 025
4 “ 04 0 @ woirisgnGe L1200 000l da w o Saddlers’.......| § 00 9 00
A i aiie i 00 woow 92og «w ]205 000|| 4danaba * ... Imt. French Calf ........f 0 70 0755,
I nip! 53’%.@7 tral 0 60 0 00 w w oG o 1215 000{| Gdand7d *¢ .. English Ok ..o.ovn v ) 038 042
Sk to 2% ch onger‘?x a e w o« 086G s loos goolf Sdandfd v L. Rough......... ceeen| 020 O
2l fo o v o w o 8 501| Botter plates, fron, ¥ tn,| 000 175 i 10dand12d © Dongols, extra...........| 0 80 030
P I w H 65 800 m « « 'a7i6in{ 000 2425)|16dendR0a % ,,,... o NO.T cvoervecnee| 020 045
1% w ottt L35 000 || Bofler Heads, steel 000 0O3jj|40dto6d * ......|DBase Colored PATY. . ...} 0 12 020
1 Lo " 150 000l Hoope ..., 215 000]|Hides and Tallow olore ebbles..........}| 0 124 0 15
Slating natla— " Band Imported. 0 82 ? » Montreal Green Hides 003 0 00 C:,‘- g 0807 038
L ¢ Canadian, f : I3 PRI TP A
{é to1% tnch........extra.. ? gg 888 Cdhada Plates : #  No. o 07$ 6 08 || Cod O1I, gewfonndlnnd.. 040 000
12 w - 160 000 %Smd Ilimndsl........ 285 250 mn:m g:'%i'éi'&h’i" 000 000 || o o Pﬂle%gﬁ--------m 31?, %;')
N . vco-t-u-'—‘ rc‘t TON 9, ." OT . . e e . P (
fﬁ"ﬁ?éﬁ" barzel nﬂmextra 100 0oofl® p_c.,oveg’zpm's %pe..| 000 000! sorted,cured &inspect’d ?,“,?‘Eis.e“a{l“gﬁ&"“ <103 040
17 N ey e B 1 85 0 00 gn;port%% u:gn pl];‘e,t yél% %Illiel;aspsklns 88(0\ 10% od Liver " Norwegisn 090 000
w o ” “ nen, 65 & 5p.6. Htolin caes weer mae o
3¢ “ Le 888 1085 p.c. '1 00730 00 gb\ﬁbﬁdnsﬁeucl;.. 0 (l)g 0 % Castor Ol Process ... (1)8*0 130
eiesearesran ~ S¢ eel, castperib., ... ) 7. alfskine 0.1, srenvwseesr tesses 00y
Steol natle 10c extra. & goring, 100 Th 250 000 e 2 o g 0 0o || Tara o, Extiw TN 0 6 o ot
b ¢ A o longey oxtra| 0 €0 0 00 s« thjpe, ¢ ... 190 000 (i Horsehldes wast.,each.| 000 150 Linseed No. 1 ... <1050 055
Sy and 23t BSTOXUR| 565 oop|| ¢ Sletgh shoe,1001be. 185 0000 5 v Clv.......| 000 0 0 || Linseed,zaw ... g oo
2 and 9 e n 0% 000 - o PlM?(ﬁ\lnel‘}'--. 2R 000 TB}}OW, r%ndered.. ? % ? 28 Oltve. lll‘g © " ‘é?) ?)00
e 1% « 0« in Plates: rough...... ... ! 4 40
}g and 1% w m ‘1) 28 8 % IC Coke ... 2 38 2% Leather o T ‘x“&‘ gt., per cage.l 3 00 3 7
1 “ low 160 000 ||°C Chercoal 3 §°'},B',fl' 50le.... ove 22’; 8# ]mpcrliltl; Gits T cleas 0w
ghﬂ'l’ﬂ“d ﬂ'l“c “555‘1:‘““5 i gg 8% i%)?hm:mm Usual Ng:§ @ e D098 020 950 IImr'erlnl Cylinder.... 045 07
B4 and 2% nch....extrs .. I |l - : Trade || No. I, Spanish sole....| 022 u ;‘_\3 500 Imperial Engine. ... [ g 40 ¢ 45
oh na E% w “ 1 %! D “ . Extras 0.2 & woloet o n Mll]esb]c Cylinder........| a %55 0 =5
Tgundll u T« 250 0op|| DXX © No.3 ¢ w o] o18 ¢l Majestic Engine.........l 440 0350
0, [0 " o 5 0 000 || Terne Plute o Buffalo Sole, No. 1.....| g 10 o 20 }:ramler Cylinder........l oo 0 o
1 w “ 250 000 Russ. S8heet Iron...... 00y 010 " ** No. ... 0 lre;nief En}fﬂue""»."“ NEE K
Tlores ShooB. ..., '6 00 § 95 || Anchers, perlb...... 0 044 0 05 || Slaughter.No. 1 .......| 000 0('} I:er ect!onEngine & Dyn.| g 30 0 40
Lore0 nges: rre weeeeeereee| B0 10 #0 || Lion & Crown tin'd s 1izht medium & heavy| 0 24 8 21, Phenix Machine..... ....]%g 22 ¢ o7
1 WS eolld Sl 2 ko o pp || SR and 24 guage...... 5 “ No.t....l0W "2

Discounts on Nafls applyoniy for immediate dellvery, and for quantities nsmed of each kind sepsrately. ’

Terms for Cut ngig ,B%ok and Shook, Il‘lnishln'g and Toh:xlcco Box, Barrel, Clinch and Pressed Nuils, four montha note or 3 per cent. off for cush
within 80 days. Diascount or Bolts; Carrisge and Tire, 75 to 80 and 103 Machine, 70 to 75 per cent. ‘Terms, four months or b ler'gent. off for cush in 30 duys
Nalls und Horse Shoes, three per cent. off within 80 days. Horso Nalls and Spikes, four months or 5 per cent, off in 30 days. Ofle, Turpentine, Lead, Glass, etc
4 moa, or § per cent, off in 30 ays.

% SYMPHONY, gr’lglr?erg'?ra. ~ Opera’s, Waltz’s, Nocturne’s; Etc.

‘"o Symphony is an instrument which will repro-
duce nutomatically any piece of music. You simply
insert in the opening over the key board the roll of
" music you want to hear, draw the stops, which are
toned lilge flutes, clarionets, violins, ete., and imme-
diately the music pours forth in a manner beyond con-
ception, The time is governed by & stop also, leaving
nothing to be desired. You draw the stops
according to your own taste, thereby becoming the
conductor, 8o to speak of your own orchestra.

Thougands are in use giving constant pleasure to as
many happy owners,

Any piece of music can be obtained and nothing is
too difficult for the SYMPIONY to execute in the most
gurprising manner. You can also use the key-bourd.,

PRICES, $175.00 TO $800.00.
Send for Illustrated Pamphlel, showing hundr:ds of names vt

purchasers and full description of this musical wonder of
the nineteenth century,

"Wilcox & White Organ Co.,
Establlshed 1876, MERIDEN, CONN., U.S.A.

128 Fifth Ave. New York.

If you have not seen It you should do so,
REFERENCES:
LAVRENT, LAFORCE & BOURDEAU,

1687 Nolre Dume 8t., Mo .

JAMES QOOPER, Gx, WooLgon, " Aomirea

104 St. James St., Montreal, 188 Queen St., Toronto,
Wi, LASH, 8t, Johns, N.F, and thousande ot others,

WILCOX & WHITE ORGANS are superlor,
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 17, 1897,
Nume of Article, Wholesale. Name of Artlcle, 'Wholesale. Name of Article, Wholessle. Name of Artlcle. Wholessle
Moal O C. (]

Gar Lot Store, {2. p.c.off] % tiy §oi 8uit, $ ¢ 8¢ |Porter— $c 3 °' Scotch Whiskeys— $c. $c
A lbx-l R 0 lg (0)15{ . Lverh 040 045 Dnblln Bt%ut...%ts 2 go 62 %
merican P, Jo1 18 |{Liverpool per bag ......... 15741 1I6Y veverersrnneseesonees| 800 8

do At do 1si 0 19 Caum{’lun,l;n small bngs (210 300 ([Spirits G’anadtan—&er gal, t i ﬁornln Dow, . (900 000
Astral ,..,.... ..| 040} 0 20}|| Cunadiun, Quarters., 025 050 1cohol 48 000|| And. Ugher....... 095102
Benzisn Americs) 020 023 Factory Fillea per [ 085 100 .P 25 000 || Honse of Common ........ 8 25 12 00

do Cunndlun . .| 0124 0 14} Quarters...... 025 0301 do - P29 000 .per gall 8 00 4 00

(B Speclnl Dairy, per brl] 200 250 || Club Whisky ... UP .| 860 000 % ..cates| 975 000
Onited iches, Ooco 95,,...] 000 125 quarters| 045 050 OorbHIXL Bye, Qrts ....1 800 8 80 hid, ..zl 840 8 60
do tod0......| 000 185 || Sp! Cheese Salt p bag2001b} 126 1 50 5 ® 650 || Walkere Imperial pex‘ gﬂl 2 00 00 00
do 41 tot0......}] ¢ 280 || Turk's Island per bush,,..| 080 085 ||Bye Whlsky ISTRILI gal Mitchell's Scotc o eeaes.] 65012 60
do nte 31 w so.,.... 000 300 Jnggmteea ﬂg ggg % Ik raeeonn| 66012 50
. . Jas Watson & Co. “Dundee
Lend xQure,bm.o 100 11) kga. g gg 2 82 Tobacco duty psid g‘:;&%%’::- - 2 ?8 g gg 3 star Glennvet, per ¢ase, 58’ ;g 18 gg
Jrusrienenen 000 4 255 No. 1 Black Chewlng, cads g gg' ggg& Warter & May &Ports gal % 0 55 Old Glenlivet der gal| 480 600
o000 §s7l No.2 do o eol Eel 672 000 Sherries—Pew artin ........1 2 10 6 00 | Watson's O1a Scotch qt.cs| 675 7 25
{45 3 oot]| O1d Chum brt do eolBa.f 0 72 71 || MiER s e 210 600 do  do pts, percs| 776 875
400 425 Navy, Bright Smoking Se.| § 10 08 Mackanzl& o sh !
50 176 ] 0 . Wisdom 8rter's or-
Yol. Ochre, French : { a5 3 g0 || Derby Plugdﬂmk‘g gol, lis. 8&4 8% rles,...per gal,.., ..o 20 650 (g’:;u or rod cages 11 80 11 50
Whitlng, otdinary - 040 05 Qo &5 3o Sl 08 oo || erels— N RE: P e e 5 3p 6 00

X Purts, e 08 70 i Myrtle Nevy Prug Smicg sol| 0 wom Barton & Gaetior. ot | 3 oo 2 0 o2 hdsﬁ““" 300 316
Engllch Coment, cask -...| 1 95 2 g5 ||0d Chum Plug Smkgsol dsf 081 000 1} Nat. Johneon & Sons.....| 4 5 40 00 || © Bllxllkhe‘)i'nn & Nolet, 960 978
Belgian Cemenc.(.x.x.)....... 1 gg ég.g do :ﬂ"km I?Ol 081 000 (}Th-a(;?]l’ze;n?s(}o eereveseneas Gxigeen?nsé::“s ‘|47 500
g‘llxr%l(j}ll'gkaparl %750 "I 16 Myegle %‘:" Smg(]’ung. g: 8 gi 8% gonﬁmg{y, Fila & Co...... (98 00 30 00 Pontes...e.voreruesnrssen. | 250 260

vetrersrensesese] BB 0 . aas
(}}ggm_ 4 %0 llcan, Chowlng, . ... oo g 38} 3 g’(l) Perrler. Jonetd O . ,?,g 88 gg % \\|zrien whisky—
Domestic Broken Bhoet o1 ou| do Smoking, Plug .. Bushmille,, 950 000
French Cueks 010 0 12 Brandiea-—ﬂennessy +88L| 7 00 8 50 || Mitchell's Trish. 6 50 12 50
ld “lﬁu e g({g gg,g Wool, Marketl I C“sgg‘iggg lg gg Geolgae dc::.s A za 33818 %

ericun e, brls..... 8. 1 || BAIBL... kel . 1 o ) gtars, 8
%’.ﬂ, 1008’ QL. ... s erreeee| 0718 0 24 1| Fleoco comb, ord.. ... ....| 0 195 0 21 || Bernett & Fil, V.8.0.P.....ya 95 g 0 || John Jamieson & o,j_‘,‘,_ 95011 50
Golden Ochre. ... eviueee | 0 04 00 do clothing ...... veeee [ € 00° 0 OO Cases (one atar)........{14 75 15 00 (| Dunville & Co........ 750 T
Brunewick Greon.... .. {004 010 do Comblng. s} 0 00 000 || BlBguet Dubouchevone 8tar|'g 5o 10 50 || Angostura Bltters, per
French Imperinl Green....] 011 015 ulled,........ 021 0234 S.0.2.116 00 16 50 cage of 2 doz,. 14 59 16 00
Vermilljonotte, ,..... sroeer] 012 040 || North #Weet., .{o0o0 ooo’f| Rensult & Co..... -|10 00 36 00 ||- Banagher Irish Whisky,qtal 9 7510 25
Genuine Quicksiiver,.....| 075 090 1| B, A, Scoured... 102 28| E. Puet, V.V.O.P -00023 00 do o do pergaly 400 425
No. 1 Furalt's Varn'h pr.gl D60 08 le . o 018 do 184 000 20 00 Wazaan‘a()ld!rlsh,qta,prca 87 7175
Extra  do 075 100 .| 014 ¢ 16 || Boutellean Fils. 9 00 20 00 do do pts perce, |77 875
Brown Japsn..... d0o55 120 Auatmlmu... 1000 o000]|| DeLange ....... 900 24 00
Black Japan. ... -{ 050 100 Rlchsr V‘S 0 P ++|12 00 00 00
Ou‘l]ngeasnollw,r 1 88 ‘g gg Wines, Liguors, &c, d V . lg % 08 88

U -12 g0l -1 |} ,. 20 V.U.,..... ver .
White do ... <[22 240 Ale—English. ..........qte| 2 60 2 85 || Geo. Ssyer & o'
Putty Bulke percaske.... | § 33 5% 1| 1 ac &c 11 me LR LI 4o a0 casentaie: do AR 8w
rPeeHL. . n oo e 0, Rom- 2 2
Parls green. A ! }gtg 145 g 0 do do do V.B.0.Pdo i'z gg ir{ gg

THE CAMDA SUGAR REFINING CO, Linea, MONTREAL

Manutacturers of REFINED SUGARS of the well-known

Brand - ~ - -

of the Highest Quality and Purity, made by the Lato Processes, and the Newest and Best Machinery, no
Surpassed naywhere,

“OREAM™ SUGARS, (not dried).
YELLOW SUGARS of all grades and Standards.

LUMP BUGAR, In 50 and 1001b, hoxes,
*CROWN * GRANULATED,
8peciul Brand, the finest which can be made,

EXTRA GRANULATED,very Superior Quality,

SYRUPS of all grades in brls, and half brle,

BOLE MAEKERS of hl%h class Syrupa
in tins, 2 Ib, and 81b. each

OUR BUSINESS DIRECTORY:

CANNED 800DS, FRUIT & VEGETABLE,
Trenton, Ont. - Log Cabin Brand, - Miller & Co
SCALES,

Superior anuues.

Montreal - Jam
CornerBt. Paul and 8t. I‘eter Btreets.

STREET CARS, OMNIBUSES & HOSE
WAGGQONS,

s Fyfa

Belleville,;Ont, 8t, Charles & Pringle

THE HUB RESTAURANT.
A, B, Hewitt Queen St. Charlettetown, P, E,

e = Tl
P~

Montreal Merchants’ and Manufacturers’

Awnings, Tents Tarpaulins, Flags, Ect.

Thos. Sonne...,....193 Commissionors 8t.

Manfrs, Boots and hoes. v

Ames, Holden Co,, Ltd.., .47 Victoria 8q,
Jas, Linton & Co.....87 to 456 Victoria Sq,

Builders’ and Contractors’ Supplies.
W. McNally & Co..........50 McGill 8t,

Butter and Cheese Exporters.

A, A, Ayer & Co..........076 8t, Paul St,
Alex, W. Grant,.......83 to 87 William St.
Kirkpatrick & Cookson. . .90 Groy Nun St.
Wm. Nivin,.....Board of Trade Building

Clothing, Wholesale,

Doull & Gibson.,..........138 Mc@ill St,
Friedman Bros,...,,1836 Notre Dame St.
McKenng, Thomson & Co, 423 8t. James St.
McMartin, Campbell & Co. 266 St, James St.
H. Shorey & Co......1806 Notre Dame St.
E. A. Small & Co.....1 Beaver Hall Hiit

Dry Goods, Whollesa.le.

James Johnaton & Co.....26 St. Helen St,
John Macdonald & Co............ loronto
McIntyre, Son & Co,......... Victorla Sq.
Alphonse Racine & Co, 340 & 842 8t. Paul 8t.
Thibaudean Bros. & Co....882 St. Paul St,

Grocers, Wholesale.
Laporte, Martin & Co......72 3t,Peter St.

Hatters and Furriers,
James Coristine & Co, 471 to 477 St. Paul St.

Mnfrs. Hosiery and Underwear. Flannels, |-

Dress Goods, &c,
Granite Mills..............St. Hyacinthe,

Importers and Manfrs Laundry Blues and
Stove Polishes.

Tollier, Rothwell & Co. 24 &26 St. Dizler St
Men's Furnishings, Manfrs. and Importers,
Wholesale,

Matthow, Towers & Co. 73 Board of Trade,

Directorv.

Maafrs, Lubricating Qils.
The Beaver Oil Co,......801 8t, Paul 8¢,

Shirt Manfrs.

Montreal Shirt & Overall Co, 1836 Notre
Dame 8t,

Manfrs, Shirts, Collars, Overalls, and

Blouses.
vessnss. 481 St.Paul 3t.
Silversmiths.

Simpson, Hall, Miller & Co. 1794 Notre
Dame 8t

M1, Schloman,..

Stoves, Enamelled Ware; Tinware and
Furnaces,

McClary Mfg. Co.........93 St, Peter St
Cut Tobaccos,
Amerlcan Tobacco Co., 1td.... .47 Cote St.

Woollens and Tailors' Trimmings.

John Fisher Son & Co. 442 & 444 St. James
M., Fisher, Sons & C0.25 Vistoria Square
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-Leading Hotels in Canada.

ROSSIN HOUSE, TORONTO, .Canada,
A. Nelson, Proprietor.

The proprietor hes found necessary owing to
the increased patronsge ot this popular Hotel to
tncrease its capaclty by an additlon of 75 rooms,
elegantly furnished en suite with baths, now ready
for occupation. The lateat exponed sanitary plumb-
{ng has been adopted thronghout, THE ROSBIN ls
admittedly the largest, best appolnted and most
Hberally managed hotel in the Province, having
accommodation for 500 gnests.

A. NELSON, Proprietor.

400 Acros of Land,

Over 13,000,000 Feet,
Situated In HOCHELAGA WARD, begin-
ning at Frontenac Btreet,

FOR SALE 1ulots to sult purchasers.
Thia property is well located for factories, The
Cansdian Pacific Rallway pasees through its
centre, and “sidings™ may be constracted to any
polnt on it. BAsY oF Ac0ESE BY ELECTRIC QARS,

TERMS EASY,

Applyto HENRY HOCAN, Prop.
8%, Lawrence Hall, MONTREAL,

THE RUSSELL,

OTTAWA,
THE PALACE HOTEL OF CANADA,

" This magnificent iew Hotel, fitted up in the most
modern etyle, 18 now re-opened. The Ruseell con-
talns accommodation for over Four Hundred
Guests, with psesenger and baggage elsvators
and commande a splendid view of the City, Parlia-
mentary grounds, river and canal, Visitors to the
capital having business with the Government find it
moet convenlent to stop at the Russell, where they
can always meet the leading public men, Theen-
tire Hotel fs supplied with escapes; and in caee of
fire there would not bhe any confusion or danger,
Every attention pald to Guests,

F. H, 8T. JACQUES, Pron

BAYLIS MNFG, oo

Manufacturers of
Varnishes Japans,

White Lead,
Colored Paints
=Drv Colors, Printing Ink,
Machinery Oiis and Axle Grease.

And Dealers in
Palnters’ & Printers’ Materlals Generally

16 to 28 NAZARETH STREET,
MONTREAL.

HOTEL DIRECTORY.

Price of admission to this Directory is $10 per
annum,

ONTARIO,
PLACE, NAME, PROP, OR MuR,
BroorviLLE, The St. Lawrence Hall, Amos Robineon

BELLEVILLE, Huffman Houee, Huffman & Co.
iate Kyle)

BRANTPORD, - - Belmont, - F.Westbrook
DUNDAs, - The Eli{n. . = e -
DesERrONTO, - Deseronto House, Geo. Btewsart
Gawr, - - The Queen’s, - C.Lowell
GANANOQUE, Provinclal, - Neil McCarnsl
HaMmroN, - - TheRoysl, - Hood Bros.

dy « + 8t, Nicholas, McLean & Smyth

0
Ixesnsorn, - Atlantic House O, H.Kennedy
Gontinued on next I'age

Gaverhill, Learmont & Co.,

WHoLESALE SHELF HARDWARE MERCHANTS,
Caverhill's Buildings, St. Peter St.,

"MONTREAL

Largest and most complete stook of
SHELF HARDWARH in the Dominion,

Inec/ 1895.

Svecial
Prize

Gold Medal
at Atlanta,
1895,

Our goo {s are on sale in every leading Hardware Store
' in the United States and Canada.

gBIack Diamond File Works
é G. & H. BARNETT COMPANY,
\ PHILADELPHIA, PA.

1863.
Twelve
%m&mmomammwﬁ

Medals
: “Jdardine”

Awarded at
International

?‘”G/sTaé@ TIRE UPSETTERS ues B 5TR ES.

Some machines sold as Upselters will

Expositions,
not. Perhaps you make as much money

—————-—gn-the sale of a useless upseller as on a -
good ong, but your customer does not.
He don’t want a machine because it is
called an upsetter. He wants a machine
to upsey tires,  Sell him one of ours.

It Pays to Sell the Best Tools.
A. B. JARDINE & CO., HESPELER, ONT.

£
3

= 12 et
-~ 5 T ¥

- Prigeg ]

Wholesale Manufacturers and Dealers in Leather, Baddlery, Hardware, Robe
and Whips, SBaddles, Harness, Trunks, Valises. Bags, Satchels, Horse

Blankets.
Beef and Oil Tanned Moccasins. OTTAWA, Ont.
TO ILET, 8afe for Sale.

That old-fashioned two-storey: double A Fire and Burglar Proof Safe in first-

class order. Is belng sold merely to -
make room for & larger one. Cheap
Canbe seen atthe office of

The Journal of Commerce,

residence, No. 17 8t. Genevieve St., Mon-

treal, Apply to i

! . M. 8. FOLEY, - ,
_ Journal of Commeroe,

i
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Petrolia, London, Toronto, Hamilton, Brantford,
Peterborough, Windsor, Quebec, Kingston,
Montreal, Moncton, N.B., Halifax, N.S.,

St John, N.B., Winnipeg, Vancouver.

BOILERR SEOXE.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty yenre' standing), continues to make Mwrcine, Stationary,
und Portable Boilers of all kinds. The Cauadinn 0l Wells and Reliners ard Mills in this e=ctinn are nesrly
entirely supplied with Boilers and other Plate Work from this shop ; while for well-dritliag purposes it
bag sent many bollers to Germany, Austris, Indis and Anstralia, It also makes Ui S5tilis,Tenke,Blonchera
und Agitators, Sult Paus, Steam Boxes for Stave and Hoop Mills, and any degired work tn Plste or Sheet
steel or Jron, as well us all productions of Machine Shops, Including Steam Englines nnd {satingk 1a lron
und Brass,
Baving a full outfit of machinery and tocls, including Steam Riveter, and men of long experiencs, it
invites comparison of the yuulity of its work, with any shop In Canuda,
«

ARTHUR KAVANAGH, J. H. FAIRBANK,

Manager. Provprietor,

M. BEATTY & SONS,

WELILAND Ont
' —MANUFACTURERS OF—
DREDGES, DITCHERS
avp STEAM SHOVELS

For dredging, ditching, dyking, gold mining, etc.,
of various styles and sizes to suit any work,

Mine Holsts, Holsting Engines, Stone Der-
ricks, Horsep~wer Holsters, Suspension
Cableways, oubmarine Rocx Dri livg Ma-
chinery, Gang Stone Saws, Centrifugal
Pumps, fordrainage works, pumping
sand, gold mining, etc.

.l'.
= "%

.

Tl
i\
¥oril
21

v 5

We also furnish Wire Rope at Jowest prices.

Houschold |

Necessities
THE

Telegraph
Telephone
, B. B, EDDY

{‘w CO.’S Tigel‘ * ,. b
! Parlor...

———{ | MATCHES

They have never been known
to fail

N B dae N i " '

London
* June 3

SECURITIES.

British Columbin, 1877 8D.C.uveryeene. | 317 128
1887, 414 per cent ...| 113 116

Canada, 4 per cent, loan, 1860 ..........[] 111 113
3§ per cent, loan, 1888 .......... s 108

Debs, 1884, 3% per cent.......| 105 107

8us| Raflway and other Btooks. June3

nebec Province, 5p. ¢., 187.....,[108 {113
N 86,5 c...oo 108 118

ks (108
1860, 4 p.Cocve i a7

Bt Mo BAB vovs e veeesene |18l (133
100 1Buftalo & Lake Huron £10 shr......| 113 ] 1344

10 197" 139
e I e i R T 1
800 (Can, Centrals p.c. 1t M Bds, Int.

BUBE, DY BOV.ruseennnereeneeanns 103 f1om

CanadlanPaclfic $100. cu coverserrnse 507 | 6034
100 G“ildt. Trunk, Georgian Bay, &c....
8

N X b1
Grand Trunk of Canads Ord, etagk.] 4o pis
{% 2nd equip, mt&. bds. 6P.c. 1«3?," 12?"
100 18t pref, stock.. o] 3 | Mu
100 2nd pref, stock 18%( 1934
100 3rd pref. stock. 10t 10%¢
100 b p.c, perp. deb. atock....| 131"] 133
100 4 p.c. perp. deb. stock....f up | u2

100 |Great Weatern shares, 5 p.c........[121 [143
100 |Hamilton EN.W., 6 p.Covre. oot
100 |M. of Canada Stg. 18t Mort, 5 p.c..| 94 | 4
100 Monutenlb% Champlaln 6 p.c. st 41 | 3
f2: 170007 . Ot N T
*Montreal & Sorel, 1st mtg., 6 p.c..
N. of Canada, 1at mtg., 5 p.c......t a3 ligy
Northern Extension, b p.c. pref....| 00 {000
100 %nebec Central,bp.c.1et Inc, Bds...| 2y | 42
. G, &B, 4 p.c. bonds, 1st mort,,.|107 ]109
100 {Well,, Grey & Bruce, 7 p. c. bds.,,.
106 MOTY .vvivavnnrsenennranns.| 86 | 98
100 |8t. Law.& Ott, 6 p.c. Bds., 4 p.C...[167 {108

MunicrAnL LOANS.

100 |Clty of London (Ont) 1at pref b p.c.
100 {City of Montrea utg.) bp.c .

1814 ..., 103 105
100 |City of Ottawa, 4 1} 108 |10
redeem 1873 100 104
redeem 1875 s |16

100 |Clty of Quebec, p.c. redeem 1875 ..l133 (115
redeem 1878 ........1117 (114

100 |City of Toronto, 6 p.C. .ovrevurvanss

6 p.c, stg. con, deb, 1874,,.,,.

b p.c. gen. con, deb, 18%0,.,..1.... |....

4 p.c. stg. bonds, 1921-28,..,.. 1105 108

100 |Clty of Winnipeg deb., 1884, & p.c..|106 |108
Deb, ucrlp. 1888,'6 p.c’........ 12 1&1

MI80ELLANEOUR COMPANIES.

100 |Canada COMPANY ....vveeranoes
100 [Canada North-West Land Co.
100 [Hudeon Bay ....vcevemeinniveinnnendf 16 | itg

#All the bonds have heen sold to &
Canadlan Syndicate,

HOTEL DIRECTORY---Continucd

PLAGE. NAME, TROP, ORMGI
EmastoX, - The Britlsh American, .« -

Linpsay, - Benson House, - E, Benson

LoxpboN, - The Tecumseh, - . W. Davie
do + - Grigg House, - E. Horsman
MargnaM, - TremontHouse, - Jas X, Pitts
Naranze, - _ Paloley Houss, K, A, Douglas
Orrawa, - The Ruseell, Kenly & St. Jacques
Pans, - Arlington flotel. John Ealand
PrrErnoro, - TheOrlental, Graham Bros,
SARNIA, - The Belchsmber, John Buckley
SroureviLiz, - Queen’sHotel, - J, G. Mariin
TORONTO, - The Queen’s, McGaw & Winnett
TORONTO, Brown’s Hotel, - Brown Bros,
Trenton, Ont,, Gilbert Honee, T, H, Bleocker
Uxsnmee, - Mansion House, ‘Thos, Bennett
WINDAOR, - The Orewford, Cooney & Son
WOODSTOOK , . xford, . Chas, A, Pyne
QUEBEC,
MoNTREAL, The Bt. Lawrence Hall, Henry Ho,
N AR
o ¢ Balmoral, X. H, IDunham
QuEREc, - Ohateau Frontenac, . & Co

NOVA S8COTIA,

The Halifax, L. Heesleln & Son®

HAvirax, .
+ Victoria Hotel, - Geo, R, Dup°

Trono, -

PRINCE EDWARD ISLAND.

OmARLOTTETOWN, Queen's Hotel, P,P, Archihald
“dn Hotal Daviea; J.J. Davie
\ "

v RevEre, P, B, Brown
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Fine Electric Street Cars

We also manufacture HORSE and TRIAL CARS

ot every deacriptls .

B

 PATTERSON & CORBIN, ™

OUR SPECIALTY.

CATHARINES,
ONT. e

IMPROVING]
AND REMODELING

HEATING

EITHER BY

Hot Air, Steam or Water,

ARE OUR SPECIALTIES.

E.C. Mount & Co.

Plumbers, Gas and Steam Fitters,

766 CRAIG STREET,

MONTREAL;
TELEPHONE NO. 1265,

Metal
Ceilings

ARTISTIO and
DURABLE,

A % 7

Write for Catalogues,

Metallic Rocfing Co., Ltd.,annnto_

Headquarters for Ohair Seats, Trade
applied,
HAIR, ALL GRADES,
MOSS, WEBBING AND SUNDRIES] FOR
CABINET MAKERS AND
UPBOLSTERERS,

Complete Stock, Close Prices.

JAS. WALKER & CO,

234 & 236G 8T, JAMES 8T,
546 CRAXG ST,

- - MONTREAL

W ANTED An active, capable can-
» vagger -for a first-class
business newspaper ; exceptional terms to

the right person,

Address in confidence, * Mercantile,”
P, 0. Box 576, Montreal,

GRAND-TE

One way weekly Excursionsto . .

.. CALIFORNIA.

INK RAILWAY:
NN\ SYSTEM:

and other Pacific Const Points.

A Pullman Tourist sleeper leaves Bona-
venture Station every Friday at 9.15 a.m.
for the Pacific Coast, all that is required
is a second class ticket and in addition a
moderate charge is made for slesping ac-
commodation. This is a splendid oppor-
tunity for families moving West. For

tickets and reservation of berths apply at
143 8¢,
Station,

James St.,or at Bonaventure

H. Johnson,

TImporter and Exporter of

Raw Furs and Skins,

Highest Market value pald.
Conslgnments solicited,
Expreessage paid.
494 St. Paul St.,
MONTREAL,
N.B.—Also highest prices

pald for Bee’s Wax and
Gensing.

FOR SALE.

1 Iron Cylinder Dryer, & in. face, 36 in. dla,
i " 7 i 40 “"

[

2 c: " [0 " 86 ¢

5 Chilted Oallender Rolls, 78 1n. face, 7 In, dla,

1 Iron Roll, 76 tn. face, 11 in. dia.

2 1 " “ 7 "

2 13 " 72 £ 16 (13

o " [} ™ 1" 12 €

1 Second Hand Steam Boller, 54 in, x 14 feet,

3 Iron Rollg, 32 in. face, 10 in. dla,

1 - " 87 " 11 1

1 (13 i 40 113 12 (13

Dominion Paper Go, <

o Osn,

J. DUNCAN DAVISON

114 8t, James Street, Montreal,
(Cars R. G, Dun & Co.)

=t - - - COMMISSIONER

For Following Provinces:

Ontario,Quobec, Manitoba, NewBrunewick
Novs Beotis and Prince Fidward Island.

LE~ g
W CoiERS
mﬂ‘...ﬁ{su ENIEW

Commerce, Finance, Insurance, Ratlways,
Manufacturing, Mining and Joint

Stock Enterprises,
[38UED EVERY FRIDAY MORNING
SUBSORIPTION,
Montreal Subscribers, . . w  $3ayear
Mafl Subacribers to any other part of
Canada, . . . . 2 8 YOAT
British Subscribers, v - . 129, Btg.
American, o e e e 8
Single Coples, .- .- v . 10¢, each
Kditorial and Business Qffices:

Nosg. 171 and 178 St. James Street
Head of 8t, John Street,
MONTREAL.
M., 8. FOLEY, Editor, Publisher and Propristor,

¥~ We do not undertske to return unusrd
u'gnnnscripts.

The Rdilor cannot under any cireumstances nu
dertake to return unused manuacril;tu, or enter
into any correspondence concerning il.

FOR SALE
TYPE-SETTING
MAGHINES

Employed during the last two
yoars in the Composing-Room of
the ‘“ Journal of Commerce.”

M. S, FOLEY, Prop.
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Brocrs AND BoNps—INSTURANCE COMPANIES—CANADIAN,—Montreal Quotationa Juae 15, 1897
“ Last Amount, Caoada
1 No. | pjyidena | Bhare ald per quotations
]]UWSW L BRUS. &v [}n., Naxe or COMPANY. Bhares.| poryear, | Par valve, | PRpa%° per ct.
P British American Fixe and Marlna 10,000 | 3%4-6mos 350 50 12327 12374
Manufacturers of Canads Life.. 12800 | Momon 400 B $10° 675
Confederation Lﬂe. 5,000 | 7%4-6mos 100 10 25 280
"Nr 5 ‘Western Aspurance,. . 25,000:] 6-6mes 40 ~20 1641 I64%
I‘ln g ers, Guarantee Lo, of North Ameri 13,372 6 1} 50
; ; aShlng Brrrisa AND ForeraN,—Quotat! on the London Market, June 5, 1897 Market valus p. p'd upeh
M ac h 1Y) ES, | A e craneensnnne | U000 | 2.8 8 £98y £201
! Btltlﬂh and Forelgn Marine.. 7,000 95 20 4 04 £35
Caledonian . .| 2L500 ] 25 b &81-5-0 £00
Barrel Commerc] . iz, Life aud Hiarin .| wiooo| 29 50 & £ o
Edinbuorgh Life.. . .| 5,000 18n 100 20 62-11-8 00
Fire Insurance .Aseocmtlon .| 100,000 b £10 £2 X 5%
( : l ) U Tr N S Guardian Fire and Lif .| 200,000 84 10 5 bR EN 12
) ' Imperial Fire.. wres .| 60,000 20 p.sa. 20 5 32 3
%?F °Z““‘°: fllm ¥ Scotland, . 1?8’333 17 s-'? 38 %x 829.4 o
© Assoclation o co 80 -6-7 p.c. -6 3
etC., etc. | London Asurance Cor oration ol ssig6e 20 25 124 £58 60
Tondon & L.ancashire 10.000 10 10 2 4y 514
Liv, & Lon. & Glohe Flre ﬂnd Llfe 891,75:3 85 st, 2 b4 55
National of Ireland,. 2ip.c 2% 88-0 )
— Northern Fireand Life.. ..o noueeenn. 10 79 82
North Brit. & Merc. Flre and Life ] 6% 403 41}
Pheenix Fire,. e ernann 50 5 241} £42]
HAMILTON, ONT ueeixIFlre and’ Lgflo ..... it ég ‘1} 7 ‘;,é" 5 18-1b
oyal Insurance Fire an e. & 58
' * Scottish Imperlal Life........., . 10 1 1-15-6
SEND FOR PRICES Bcottish Provincial Fire and Life...... 60 3 vons

* Excluding porlodical cash bonueos,

CONSUMERS CORDAGE CO.

(Limited.)

MANUFACTURERB OF

Manilla, Sisal. Jute, & Russian Cordage.

|. BINDER TWINE |

Jute and Cotton Bags.
—tHEAD OFFICE -
St. Patrick St., Montreal

Have you seen the Subject to the

LATET and BESTLPoLICY ? INVALUABLE MAINE

U N IO N Non-Forfeiture Law

. Plans..
Tontine, +»and i:ﬂltfms
Annual '
Dividend M UTU A L Up-to-Date
R or bl , Features.
e
Ronowable | JFE  INSURANCE co.

Incorporated 1848. PORTLAND, MAINE,

Reliable Agents always wanted.

Address : HENRI E. MORIN,
Chief Agent for Canada,
151 St. James'St,.

Montreal, Canada.

FRED, E, RICHARDS,
President.
ARTHUR L, BATES,
Vice-President,

c GILBERT

Blasting and
Dredging CGo., Litd.,

CONTRACTORS,
Montreal,

The Gilbert Brothers
ENGINEERING G0,

Limited,

Contractors,
. MTONTREZXL.,

= McCoLL’s

LARDINE MACHINE - -
CYLINDER AND ENGINE

Manufactured by ]

McCOLL, BROS. & CO.,

TORONTO.
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The Federal Life ‘comeany. |British * America ASSurANCE

HEAD OFFICE, - HAMILTON, ONT.
Policies World Wide
»+« AFTER ONE YEAR FROM IBHUN..,

Capfital and Assets - - - - 81,000,000,00
Surplus to Pollcyholders, - - 708.637,68

AccuMuLATION PoLrrcims. CoMPOUND INVESTMENT PoLIcIms.
GUARANTEED INSURANCE Bonbps,

James H. Beatty,
President,

David Dexter,
 Mausging Director.

FOR THE

The BBS[ Gﬂmpany BEST RISKS

is the one that is most rigid in its selection ani! classification of
risks; the most careful in the selection of its investments and
the most economical and progressive in its management,

If you think of insuring stuly the record of

The Temperance & General Life Assurance Co’y,

from it you will learn of its unparalleled record with regard to
mortality and prompt returns from investments,
If you are in every respect a first class risk, write for litera-

HEAD OFFICE, - - - TORONTO.
Incorporated 1833,

FIRE AND MARINE.

Cash Capital, . e
Total Assets,over .. . . . .

Losses Pald since organization, .. .. $14,094,188.94

@xo. A. Cox, Prenident, J.J, KENNY, Vice-Pres.  P. H, Sms, Secretary
C. R. @. JOHNSON, Res. Agent, Canada Life Bullding, MONTREAL.

$750,000.00
$1,464.,654.84

. “e

JosepH PHILLIPS, President, Arsxrt E, NAsH, Jecrelary.
! V. RoBN, Treasurer. ¥ v

York County Loan & Savings

COMPANY.

Head Offlce: -'iConfederation Life Bullding,
Corner Yonge and Richmond Sts.,, =~ =  TORONTO

Subscribed Capital, - $300,000.

Solicitors—Mrasng, HUNTER & HUNTER, Bankers—TuE MorsoNs BANK

AGENTS WANTED ..

- To Introduce and Represent

ture or consult an agent of the Company.

Hon, G W. ROSB,
President.

HEAD OFFICE, Globe Building, TORONTO.

H, SUTHERLAND,

Manager.
Address:

Scottish Union and Nationa

Of Edlinburgh, Scotland.

ESTABLISHED 1824,

M, BENNETT, Jr., Gen, Manager North American Branch, Hartford, Conn,

0. 830,000,000 | Invested Fnnds,.....$13,500,000
vese 84,492,705 | Deposited with Dom,. Gvt., 125,000
{Market value.)

WALTER EAvaNaaH, Resldent Agent, 117 St. Francols Xavier 8t., MONTREAL

Oapital........
Total Assets ....

A New Publication

of Interest to
Country Merchants.

“BI-LINGUAL,” F.0 80X 576, MONTREAL.

INSURANCE
COMPANY,

Caledonian Insurance Co'y

THE OLDEST SCOTTISH FIRE OFFIOE.
TEMPLE BVUILDING, -
LANSING LEWIS, Manager.

MONTREAL

THE

NORTH AMERICAN LIFE

ASSURANCE COMPANY.
. Head Office:
22 to 28 King St. W,, - TORONTO, Ont,

Presldent, =~ John L. Blaikie,

Vice-Presidents,
Hon, G, W. Allan, J. K. Kerr, Q. O.

The results of the business for 1396 show the
Company to be in s substantial position, having

Cash Income vernees § 041,788.08
Net Surplus . Y 481,546.20
Assets ... coe 2,515,883.41
Tnsurance in FOIC.. .. euueveresresesss  1%,494,170.00

WM., McCABE, Man.-Dir,

Dr. OHAS. AULT, Man, for Prov. Quebec
180 St. James St., Montreal, Que.

Have You

Anything to place before the drug trade
of Canada® Write to us for rates. Read
what & New York publication says about
the Montreal Pharmaceutical Journal :
New York, April 20th, 1806,

“In all British North Americs, conaist.ingi of
Britieh Columbis, Manitobs, New Brunswick,
Northwest Territories, Nova Scotis, Ontario, Prince
Edward’ Island, Quebec and Newfoundiand, the
largest cirenlation credited to sny publicstion de.
voted to drugs, chemlicals, qhnrmnc{ paints, per.
fumery and sosp s accorded to the sharmacentical
Journal, s monthly, Fubllshed at Montreal, Que,,
and the publisherswill guarantes the accuracy o
the circulation rating accorded to this paper by a
reward of one hundred dollars payable to the first
person who succeesfully nesails it,”
Address all communicatione,

Montreal Pharmaceutical Journal,
B3 St Sulpioa St MONTREAL

LIVERPOOL & LONDON & GLOBE

INSURANCEHE : COMPANY.

FIRE and LIFE.

Invested Funds, .. . $40,838,724
Funds invested in Canada, over 1,000,000

Security, Prompt Payment and Ldiberslity in the
8l nstme{ft of chases are the prominent featnres of
this Company,

Oanada Board of Directors:

Hor. HExrY STarNes, Chairman.
EpuoND J. BARBEAU, ﬁ:eq.
WENTWORTH J. BUCHANAK, Esq,

G, F. ¢, SMITH, Resident Secretary,

Medical Referee—D, G, Macoarnun, Esq., M,D.
Staading Couneel—GEo. B, CraMr, 'Esq.

Head 'Office, Canada Branch:
MONTREAL,

THE WATERLOO MUTUAL

Flre Insurance Company.
Esuwblished in 1863, Head Office; Waterloo, Ont,

Total Assets, Jan, 1,04, $349,734.71.

GEORGE RANDALL, anﬂ Pregident; JoHN SHUH,
Esiy., Vice-President; C, M, Taylor, Eaq., Secretary;
Johin Killer, Eaq., Inspector.

MERCANTILE
FIRE INSURANGE COMPANY.

INCORPORATED 1875,
Head Office, WATERLOO, ONT,
Subeceibed CapItal. v vevees oo vserasas s+ $200,000 00

Dejioslt with Dorm, GoVtu..sveeeesveensess 50,078 76
3 11 Policies Guaranteed by the London and Lan-
cashire Fire Inu, Co, with Assets of $15,000,000.

A R, SO T Vil
an.-Dir,
P, A, GALE, inapsctor,

“The St. Lawrence"”

FIRE INSURANGE GOMPANY,

Incorporated 1886,
Capital ~ - $250,000.
Head Office: 10 Place d’Armes,
MONTREAL

J. Gustave Laviolotte, Pres, ¥. Gauthler, Man.

ENVELOPES

FROM

60 cents a thousand upward

OFFICE OF THE

JOURNAL OF COMMERCE.

Montreal

Yacht Wanted.

Wanted to buy a steam or
electric yacht of about ten
tons,

Address :—
YACHT, P. O. BOX. 576,

Montreal,




TETTY

o e .

THE CANADIAN JOURNAL OF COMMERCE.

THE . .

NEW YORK LIFE
BRITISY

INSURANCE COMPANY,
JOHN A. McCALL, President.
Junuary 1st, 1807,
Total Assets, 8187,176,408.
Actunl Burplus, 826 65’7.332.
Insurance in ¥orce, 3856,810,648.
CANADIAN USINESS.

Income 1n Cunadt.... ... . ceenss § UO0INBAY

Aggoty ... 4,300,038,10
Linbilities L vv v 4,145,618,36
Surplus Assets, ¥ . o 16462404
Ingiieanes in foree ® ... veieil o 21,782,818,00

Applicatione invited by the undersigned for
general and specind agencies, and manag t of
{arritory from experienced Tife Ingurance men, as
well as from those wishing to sequire training and
vxperience,

R. HOPE ATKINSON.
Aoeney Dimnicron,
Company’s Bullding, MONTREAL.

'Lom?’
Continuance.

Bonuses,
Head Office,

WANTED.~The nddress of W, 1l, Lynch:
formerly of Dunville and Montrex! and latterly of

> LIFE ASSURANCE COMPANY,

OF LONDON, ENCGLAND.
C ESTABLISITED HALF A CENTURY,

SPECIAL ADVANTAGES,

All Profits belone to Members.

Tiberal Banases equitabhly apportioned.
No Personul Liability of Members,
Low Premiums,

Lurge Resorves foxr Liabilities,
Non-Yorfeiturse and Indisputable Pollcies,
Yiberal Surrender Values,

Immed Iate Settlement of Claims,
Invalid Lives Ensured on Yguitable Condi-

tions, Early Assurances for Children,
Term Assurances, with Option of

Temperance Section ylelding Inereascd

CONFEDERATION

LIFE ® ASSOCIATION,

TORONTO.

EMPIRE

MUTUAL

Head Offlce: -

The unconditional accumulative policy
frsued by this Association Is unsurpassed
n$ & means of Investmeont,

Cash Values,
Paid up Policies,
Extended Insurance.
| QUARANTEED IN THE POLICY

Montreal Office:

~  CANADA. 207 ST. JAMES ST.

Kootenuy, B.C,, at the o 16 ¢ Journ
Gommree o Nonteen, ¢ oL ot - o H. J. JOHNSTON,
' - anager, ‘
Agents W(’mtetl. g Manager, P.Q-

OVRIL

The product of Prime
OX BEEF
raised in the Argentine Republic
and Australia.

BOVRIL, Limited,
30 Farringdon St., LGNDON, Eng.

1 oz. contains more
Nutrition than 1 lb. of Beef Ex-~
tract or Home Made Beef Tea.

Canadian Branch:

27 8t. Peter Street,
MONTREAL.

Oet an Estimate
for your & |

At the Office
of the

& Fence Posters, |
'I'Plaoards and Hand-Bills

Journal of Commerce, 171 St. James St.

ASSURANCE

WESTERN ‘“SSVEANY

FIRE AND MARINE. Incorporated 1851,

Assots, over - - - = - - - $3320,000.00
Income for Yeusr ending 81st December, 1896, over - 2,300,000.00

Head Offilce. - Toronto. Ont.

fton : Gro. Cox, Presl. J. J, KunNvy Vice-Presi, &Man.-Dir.
C. C, FosTER, Secretary.

J. H. Rourn & SoN, Managors Montreal Branch,
190 ST. JAMES STREET.

THE IMPERIAL

INSURANCE COMPANY LIMITED
FIRE.

LONDON.
EsraBLIsaED 1803,

SUBSCRIBED CAPITAL, - - - - . . $6,000,000
PAID-UP CAPITAL,- - - - - . . . 1,500,000
TOTAL INVESTED FUNDS OVER - '

8 ,000,000

Canadlan Branch z
OOMPANY’S BUILDING, PLACE D'ARMES, MONTREAL,

- (1. R, KEARLEY. RusipeNT MANAGRR,

"

COMMERCIAL UNION

ASSURANCE CO., Lid.,
Of London, England.
FIRE! LIFE! MARINE !

Agencles In all the principal Citles and Towns of
the Dominion,

HEAD OFFICE, Canadian Branch, - MONTREAL
JAMES McGREGOR, Manager.

s L ONDON

Guarantee -and Accident Com’y, Ltd.

Of London. England.
Deposit at Ottawa - - - - - $73,000.00
Ffunds exceed - - - - - $1,500,000.00

SURETYSHIP BONDS lssued promptly at lowest rates to all persons In
poamo_ns of trust where security is required. Accident, Elevator and Em-
Eloyer 8 Lisbility Polictes iesned, "Agencles throughout Canads, United States,

urope and Australia,

Canada Branch, TORONTO.
Montreal Chlef Offlce, 180 St. James St.

A, I, HUEBARD, Manager for Qunads,




