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MINING INVESTMENTS.

(From the Western Miner and Financier.)

A cautious investor eays: Mining isa
gamble. It must bo admitted that thisis
true in 8 measure; what business is not ?
Mining, however, may bo conducted in
such a manneras to largely remove the
speculativo clement, and investors with
some little cantion may so invest as to be
comparatively safe on their investment. If
mining is followed on anything like busi-
pess lines, it 18 2 much safer field for in-
vestmont than almost any known and much
more profitable than any of equal risks.
Time and again our readers have written
to us and tell us that they may have made
investments in this or that stock and lost
morey. Itis safe tosay that nine times
out of ten the stocks they bought wore not
investmeont stocks ; they were purely specu-
lative, and controli | by men of little or no
mining ability or cxperience, and little
business integrity. 1t has becn a pleasure
to us at times t0 tewiivo a communication
from our readers wuiving in comparison
ther investments in mining compared to
what they call the ‘1% investmonts which
they mudeio the I. .. Recently we bad
2 communication fn- o one of var satscni-
bers to the effect th.t in fature he ehould
put more money in mining stocks and less
in industrials and bank stocks. He statos
that abuul four years age he invested
about $300,000 :n  back stocks in tho East
2s a safeguard, and then put $50,000 in tho
Coloradostocks, as hoterms it, “asa fiyer.”
In hix castern gtncks he bought a large
block of the steck in the Traden’ Bauk of
New York. The bank sobsided, and ho
lost not only his investment, but has been
hold for twico as much by the depositors.

Ao also invested a large sum in the
Mechanics’ and Traders’, psying $310,000.

This investment suffered a decline of over
69 per cent., while on his Colorade invest-
ment of $80,000 he made a clear profit of
$420,000. Time and again our attentivn
has been called to similar results, so that
we admit that whiloe mining is somewhat_
of 8 gamble, wo must claim that some of
the industrials and Lank stocks of the East
aro algo somowhat of a gamble, and because
of their reputativn as rafe investments are
much more dang.rous gambles than min-
ing stocks, if tho investor will use one-half
the caution in making his investmonts that
he does whon making an eastern invest-
ment, )

STUCK COMPANIES AND METHODS
OF OPERATING THEM.

«From tL- Mining Record for May.,

Thereo is no valid reason why stock com-
panies, properly conducted, should not Le
as successful in theix, mining operations as
either close corporations or individuals, but
we know that they are not so, gencrally
speaking. Why is this? Tho answer is
somewhat complicatod, but is mainly ir.-
cluded in tho statement that frequently
stock companics do not pursue mining for
its own sake, but look upon it merely
as a peg on Which to bang their crovked
stock operativns. The evil fluming from
the pornicious proccodings of such com-
panies is often enormous. In the tirst
Placo, honest mining is greatly retarded
a- 1 interfured with both directly and indi-
rectly, but what 12 vastly more important
auu gerious in its direct cunseguences is
that amplo scope is afforded for the em-
ployment of 21l those “smart™ practices
that, by a perversion of idess:, aro some-
times lookea apon as ovidences of ability.
This, 100, notwitbstanding the fact that
such practices very frequently idvolve in
very serious financial difficulties—perhaps
in temporary rain—their innocent and
confiding victiu.s. Monoy that is woun from
the carth by the miner—like that produced
Ly the agnculturist—is & d'stinct additivn

to the sum total of available wealth, That
which is taken from other men’s pockets
by tho dishonest promoter or cvmpuny op-
erutor i8 also a gain of a kind, but only to
2 fow beartless schemers, whilst it is a loss
—uften very serious—to thodelndesi muny.
The evil and misery that result to the
lrgers ig, a8 a rule, infinitely greator than
any good that accrues to the gainers, so
that the cifect of tho practices alluded to
is & serious net loss to the welfare and hap-
piness of the human race. Such practices
ought, therefore, to be prohibited, con-
demned and expesed by everyone who
knows tiem, and who “abovo himself can
uplift hinself.”

It is sometimes said that mining isalla
gamble. When the management of it is
in the hands of unprincipled mon, such as
are ub.vo indica'ad, thero is no doubt that
mining—so called—is very wmuch of a
gamble, the chances of winning, by those
un the outside, being much more remote
than at either faro or roulctte. But honest
mining, capsbly conducted, is no more a
gamble than carrying on a grocery store.
The sums of money involved are greater in
the former than in the latter, but then the
possible returns are much greater also.

Lot us ncw glance at a few of the meth-
ods of unprincipled promoters cud trastees
or directors, of what may preperly be called
the * fake " stock companics. The first ab-
Jject of this dishunest premoter is to procure
an invertebrate oxpert, or ~ne who has an
c¢lastic cupscience and a profound disre-
gard for fuct. Tt is important, thereforo,
that the poblic should see that the proper-
ties in whict they aro asked to invest
are vouched for Ly nen of good reputs,
morally as well as technically. How im
portant the expert’s report is to the pro-
motor is partly indicated by tho remarks
of a London stockbroker to a B. C. option
bolder. “Huve you any favorablo expert
repurts?” asked the Leuker. “ No,'" roplied
the man frcm B.C. “Then,” said the
broker, “I cannot do anything with yuar
Eropertics. Wo never boy minos, wo only

uy roports—tho mines are thrown in.”

Haviug launched their company, the
promoters perhaps retire. In their places
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come tho trustees or diroctors. Their ob-
ject—if they are smong those to whom
conscience 18 less than gain—is to boom
their stock regardless of the appearance or
prospects cf their propercy, and for that
purpose they employ many artifices, somo
of which may bo hore mentioned..

Seleoted samples of tho most valuable
contents of a voin are submitted for assay
and the resulta published broadcast, with-
out the slightest indication that such re-
sults merely refer to an infinitesimal part
of the vein, the balance of which may bo
utterly barren. Such assays are valueless,
except to the swindler.

The exhibition, in eome conspicuous
place, of rare samples—especially those
showing gold—is another favorite mothod
of booming. Most people whu are inter-
sted in mining or in mining investments
will bo able to recall camples of this kind
that thoy lixve seen in certain offico win-
dows not many miles from Vancouver, and
perhaps thoy have not forgotten the mis-
erable fiasco—from a miner's point of view
—that followed those glittering exhibi-
tions. Beware of this kind of show. Men
who have found, or otherwise come into

possession of, such good things don’t want -

to part with trem—least of all, to the un-
known maultitude.

The suppression of unfavorable reports
from the superintendent is ancther way of
deceiving shareholders and the public. ‘This
breach of trust on the part of directors is
now punishable by imprisonment. Had
it been s0 earlier many people in British
Columbia and eisewhore would now have
had what rightly belongs tu them, but
which unfortunately is in” the hands of a
few others, who, it is not too much to sup-

pose, will feel they ought to be in prison,
LONDON AND PARIS.
Jane 2, 1889,
Bank of England rate 3
Open discount rate 2
Paris Rentes 1 m.zgi
French Exchange 25f. 21
Consols, money .109 xd
Qanadian Pacific 102
New York Central 132
8t. Panl . 125§
Union Pacific........ veesaner tesecesassenseeas revessens 75

INVESTORS CQUIDE
TO TOPONTO RELIABLE BROKERS.

E. GARTLY PARKER,
Momber of the Standard Mining Rxchange.
12 Adelaldo Streot East, TORONTO.

BRITISH COLUMBIA, ONTARIO Axo REPUBLIC

issues dealt in on"commission REPUBLIC stocks bave
oooupied my atieation for some oonsiderable time past,
and as I xm directly and 2aNnivaly represeatsd at RE-
PUBLI 78 tno aost correct and the latest

ok
0‘1 am ableto
{nformation to inten investors.

J. P. TACHE & CO.

Mining and Stock Brokers,
49 ADELAIDE STREET EAST, TORONTO.

Special attention pald to Golden Star and all-
Ontarlo &ocks,

Xombers Standard Mining Exohange

MONTREAL MINING EXOHANGE.

Asked. Bid. Asked. Bid. Asked. Bid. Asked. Bid.
May 30. May 31. June 1, June 2.
$2,60 Payno X du..cuvvescescicsccacess  4.00  8.85 3.08 3.87 8.8: 8.5 3.86 3.80
1.00 War Eagle xd ..ccieeeeerneees 4,00 3.85 8.88 3.76 3.86 3.76 3.856 8.76
1.0 Republic X duceccescicosseeess 1,313 1,30 1.33 1.27 133 130 1.33 1,28}
1.00 Virtuo....ccecerucienesannnee esese .71 .65 .5b 47 .60 45 .bl .48
24 Montreal-Londonx d...... .60 .62 .60 .57 .60 .86 .60 .66
1,00 Big Three ..cernaees enee 42220 208 .19 J9 16 JA8 103
1.00 Brandon & (’ld'n Crown .28 .25 21 24 27 25 21 .26
1.00 Qalifornin ....cecee Seoressasass . J0 .08 .10 .08 10 .08 .10 .08
.10 QCanada Gold Fields Syn.. .10 .06 07 .00 07 .05 .07 08
5.00 Oariboo Hydraulic.......e  1.45  1.40 146 140 1.45 137 145 1.40
1.00 Qity of Paris...... cosnnsanenne wose e J1 .63 J0 .63
1.00 Evening Star....cccceseneee 12 (10} J2 .10 A1 10 A1 10
.25 T0rn . ccenecnesene ’ 45 .30 .46 .30 45 30 .40 30
1.00 Gold Hills Developing... .08 .06 .06} .04 .08} .04 07 .04}
1.00 Jron Colb.....comecreerecnces 14 A1 J4 A1 13 Jd1 .13 11
1.¢0 Tron Mask........ P wee .85 .50
1.00 Xnob Hill....... vecessase sessees 1.0 1.0 .93 1.00 95 1.00 94
1.00 Monte Christo Con . A1 .09 A1 .Gd 09 .08 09 .07}
.25 Montreal Gold Fields 20 .18 9 .18 A9 15 19 15
1.00 Noble Five. .30 .28 ] .28 .30 .28 30 .26
4 025 041 .02 .04} .03 044 03
. 1.20 1.00 118 1.08 115 1.09% 115 1.08}
1, .21 18 21 17 21 J7 21 A7
1 358 .33 a5 .34 343 .33 .34 .29
1 .53 20 .53 30 .63 .20 .53 22
. 04 .03 04 .02? 033 .02} 04 03
1, .08 .04} .08 Nt .08 04 .08 .05
1, .19 .12 J7%F 12 .19 J2 .18 13
1. 35 .29 35 .31 35 .32 .35 .84
1 a7 a5y 07 .16 18 Is 16 .15
1.00 Golden Star xd.....cceeomnenes .67 .64 .69} .65 668 .68 .69 .68
1.00 Slocan Sov .......... e eenese 27 213 25F .25 28 ... 28 .23

CRIPPLE CREEK MINING STOCKS‘

June 2, 1899.

Bid. Asked.
Anchorla-1eland v esss
Battle Mt'n........ .322 .85
Oolumb.Victor.... JA6% .19
Damon cceeeeeessennen 183 .18%
ETbOD e eaessrsosessessoreraseersassass 95 .93}
GOId COIM ceerecerrarsrornerenenracannen  eoen
Q01d King.coeereseareces
Independent T. & M........ sseseee .81 613
Isabella .89% .89}
Jack Pot..
Matoa e 30 .30}
Moon ANChoOT ccceeeereseecccnes - 102 1.06
Portland......cccoeeemme S SO 197 2.00
Work 26 .27

Don’t put your
Money intc
Mining Stocks

until you have made special
enquiry about same from
the ...

EXCHANGE NEWS
Information Bureau

which is free to all subscribers.

THE EXCHANGE NEWS,

The only Financial Daily publish-
ed in Canada.
PUBLISHED DAILY AT 4.30 P.M.
SUBSCRIPTION to Dally Editlon, $6.00

" to Weekly ¢ 2.00
457 St. Paul Street,
" MIONTREAL,

BUENETT & CO.
STOCK BROKERS,

Members Montreal Stock Exchange,

12 St. Sa_crament Street.

Correspondents in New York, Chicago and Loundon,
England.

TELEPHONE 2232.

5. J. FORGRT. k. ForGry

L. J. FORGET & CO.

STOCK BROKERS,
.\icmbcrs of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,
MONTREAL,.

Telephone 15 P. 0. Box 3u=.

Tue BarTLeTT Frazier Co.

OF ONTARIO, 1 imited.

Grain Exporters and Forwarders.
Buy and Sell Gralin for Future Dellvery.

Pr.vate Wires to New York Produce Exchange and
Chicago Board of 1rade.

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET.
Tolephone 1418.

The Exchange News is printed and published
for the Exchange News Co., by M, M, Gabiston.
457 St. Payl Street, Montreal.
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MONTREAL STOCK EXCHANGE.

CLOSING PRICES.
. Hours of Board—10.30 to 12.30 ; 2.15t0 3, * No scssion on Saturdays until September. 73

3 g % May26.  May20,  May 30 May3l, Junel. June 2

Car. > £ . .
Parp-Up. REsT. = s 2 Stocks. g g g & " ¥ g g g E g 5
% 2 3 ' s & 2 8.2 & £ &8 2 B 2 3
< = 3 5 8 & & & A & 84 S R 2 A

$ $ BANKS.

12,000,000 6,000,000 Dec. 200 b *Bank of Montreal...... 260 249 235 249 256 240 2556 249} 255 240% 255 260
6,000,000 2,600,000 ¢ 1w 4 #)Merchants Bk ofCan 174 170 174 171 172 171} 173} 1713 1733 170 175 169}
6,000,000 1,000,000 ¢ 50 3} Canadian B’k of Com 165 151 1556 160 165 161  ...... 1513  «ceoe 151 eosees 162
4,860,666 1,460,000 Oct. 50 2}  British North Americn, e sueee  avece t tveste evsees sere  asesrs aesves  avese seeees  evsers wesers
2,500,000 650,000 Dec. 100 3 *Quebec Bank.....ecevee o eesens o . 127 120 127 120 128 198 128 120 128 120
2,000,000 1,800,000 s 10 6 8Bank of Toroato....... 20U 240 250 242 250 242 2650 240 260 240 250 240
2,000,000 1,600,000 Oct. 50 4 Molsons Bank..... weeees 200 198F 204 199 204 198 2041 198 204 108 20431 198
2,000,000 1,200,000 Dec. 100 4 Tporial Bank..cciiiicee  ceeiee tiieee  tescse ciiees  cecsce cisese  eesete eneees  esasse ssecss  seases eessee
1,500,000 1,170,000 ¢ 100 4  OttaWh.eeeeereese
1,000,000 600,000 « 50 4 Standard.....ccceceieaves . ceen ereeae  seeess sue ees  sesess scssve 00008 eeeses  estess ssesss  sssese essses
1,595,800 1,828,180 Nov. 100 4  Bank of Nova Scotis..  weeee cose  senes o sesess  seeses severs  aesets sepese  Sieses Saesas  eesets sesess
1,543,300 1282476 ** 100 33 ~Merch'te BL.Of Halifax. sveeee 180  evere 180  cvvese 180 covee 180  coveee cvecs  avmsen everns
600,000 250,000 Deo. 60 3% *Union Bank....ccssesseas weeeee 1174 veeeee 117 eesees 117 eeeeee 120 ceeees 120 sosees eonece
1,500,000 1,600,000 Aug. 50 3q  DOMINIONBANK. cewsee w0 cvesve  seeess sssese  sesser smseee  sestes sesmes  avesss avesss  assase svesse
1,500,000 855,000 Oct. 50 3% SEasternTownshipsBk seeee . ...  seeces sveees  sunese 160 corees wevise  eonens 160 eeeee 150
1,476 900 QIR782 Avug. 100 4 Hamilton c.cccecescnsoers  soeee ¢ vveees  evess sesese cesess asesse = s4se eesess  vasecs sssses  sesves sssess
1,200,000 150,000 May. 30 3  Banque Nationalo e..ece  secee ., eeces ceeeor  sesent asees cveer veees EB s 9B ...
1,247,610 450,000 Dec. 100 31 |1Hocholaga BanK.wwese  cocser svcver  cucens socmne cevees escese 000806 secsss  setess o sseee  csees mecsre
1,000,000 85,000 Dec. 100 2}  0ntario BanK.wwwmees  seseee cveene 135 120 oo C 120 eevere cvesee servee seeine comeen aeeren
337,730 118,000 ¢ 100 3} Wostern Bk of Can...... weeee wverer aeenre waeoe reeees aseeeweetre” wuvess avuees “memies sveste ssnses

500,000 250,000 Oct. 25 8  ®Jacques CartierBank. 111 108 114 108 114 108 il4 108 114 108 114 108
500,000 479,620 Dec. 100 3  Banque Villo Marin.... 100 80 100 90 100 90 100 950 100 90 100 90

SoneLos. ~ MISCELLANEOUS

65,000,000 ..cocoovseese Oct.  $100 2 Canadian Pacific Ry.... 933 98% 98] 993 99} 90p 98t 89} o9 99 99 99}
122,000,000 100 .... DuluthSS.&Atlantie. 5 4§ 5 4 5 4 5 4 5 4 5 1
10,000, D0 eevevnaeresiese  cones e 100 ... Duluth SS.&Atlanticpr 13 12 13 12 18 12 18 12 13 11 13 11
10,000,000 2,698,320 July. 100 13q CommercialCablo........ 186 183 182 184 188 184 180 182 188 182} 184 183
2,000,000 «ccerernecrease  Ang. 40 2q Montreal Tolegraph... 180 1728 (77 ..... . 177 174 177 174 177 1723 177 178
1,350,000 cecvsereereess May. 102 8 Rich.&Ont.Nav.Co.. 113 112} 113 112} 113 112 112} 1113 112} 1113 112} 112
4,600,000 334,247 “Aug. 50 2jq Montreal Strect Ry Co. 8143 314 315} 312 316 314 314} 314 312} 311} 3818} 814}
............ New Montreal Stroct.... 318 3113 313 311} S13 312 312} 312 311 809 314 313

15,010,000 ..ccoecseneeene  Jan. 100 ...... Twin CitFeereereserensess 673 67§ 674 674 68 67 67 66} 673 67§ 63 - 67}
2,997,704 .ccovcrsrnecees  Aug. 40 6  Nontreal Gas Co....... 199 1981 200 199 200 198} 199f 189 200 199 202 201
8,000,000 1 Hm  War Eagloceeseeen... 378 377F 390 388 354 382 ©381 3803 3813 861 889 38563
Julj. ... 43¢~ Mont.& LondonM.Co. 65 63 66 62 52 51§ 57 45 58 56 85 64

1,250,000 . 1 Im  Cariboo Mng.M.&£S.CO  eeeer oune s eesene eses  mevars smemes  sessss saeem  ebtese cesess  sessss aevess
2,500,000 2,50 Im Payno Mining Co........ 390 387 395 3899 391 389 %390 3673 382 376 385 380
3,168,000 910,000 July. 100 Yg Bell Tolephone Co...... 165 181 165 181 185 181 183 181 183 181 185 181
1,500,000 .....ocoeeneee Avg. 100 23 RoyalElectric s...... 187 1863 187 185 187 184 185 182} 185 182 185 180
6,000,000 814,254 o 100 1q Toronto Stroet Ry..... 1174 1163 116} 116} 116} 1154 116§ 116 1153 1163 117} 117
800,000 .....ccceenseee € 100 1iq Halifax Tram Comeceeee 112 ..o 113 ... 113 108 113 105 113 105 113 106

100,000 100 ...... Cornwall Streot Ry eeee  seeee. o teemes mesess wseves  eecess eesess  asses snesss  sseses assess  sesssr sesves

700,000 ..cccevreennsee  cosureone 3OO ceveee Poople’s Heat & Lighte.  «eeeee ceesee 21 Lol . 21 20 21 19 20 19 20} ..oeee

3,000,000 siccrveeence  cnenssene 10U e RepubliCescsssesecsenenesss 133 130 135 134 135 1323 133 132 138 132 183} 183
500,000 .....cereereers June. 100 13q  St. John Railway Co... 150 ...... 150 ...... 160 .eeee 160 aeeers 10 cieeen 150 ..o

350,000 ...cooeeceperes  July. 40 29 London Street RY weeese  ceces e aeeess  essess ssssve  osssse semees  sessss sessee  wveses eeesas  eessts sesees

B,642,925 ..ovvveicerees  cossenes 100 ccveee  CADL N. TW. LANA PIdee  eevees averer  ssosns amsses  acssrs asssss  seeses eseses  essse = iese  sevess sesese
sesses  seses . . « COMee  seacer tevore  wesen e aesess  wesesy eveser  seiser eessew  eseses see s @ eest  esecse

100 .cco..  Dominion COal CO weeree  oseess weweee &5 50 65 50 56 50 53 49 56 51

July. 100 4  Dominion Coal Co, Pre  eesers weress  sesser seesse 121 118 coriss vevers ceee o sesens  sesens 117

Dec. 100 6pa  \vindsor Hotelwsuesses  =eeeee 110 130 105 ceeee 106 120 105 eeeee 105 ... 106
m)m eseccacescsrsnse PYYYIYTIYY 100 eoscne Inmlonm co&l Cﬂ.-- essese  ceevee svsers eessae evecny ecccce PR TEY Y esssse  evesss eoevse  sossee
mlm €eee00000000000  gersncecs 100 7Pa Do. pmf. [17070) U ecsees  yesese csvses vecess wesssy sossse esesse  eseces ecssse  sesses essess  seccse

1,500,000 Juno. 100 2q  Montreal Cotton Co.... 160 150 160 153 180 162 10 162 160 152 160 150
2,750,000 July. 100 ... Colored CottonCo..... 85 76 8 70 8 75 8 77 80 77 79 76
800,000 Aug. 100 4 Morchants COMON COue  eeese mseest  ceeess wesees  assses svemss  semeas sesess  Ssrnis sniens  weeere aveses
$,100,000 Sept. 100 13gq {Dominion Cotton Co... 108 108 108 106 108 108 108 1074 108 108 109 107
500,000 «“ 25 8} Mont. Loan EBIOrbCO.  wevses seesst  serere svetss  sesrss sesier  sveens seases Shesss seess sseses sevess

814,800 .ccccvereeesses  Octe 50 3} TVostern Ioan & Tr... 1 00 ... 100 ceeere U0 civere 100 weieee 100 aiiene 100 aeiees
*Ex.Dlv. May 16. 1Ex-D.May22,
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NEW YORK STOCK MARKHKT.

JUNE 3, 1899.

Range for Last, ~=—T0-DAY'8 PRIOKY=———m
Yearlsgg, ~ Outstanding o o ~—=-CLOSING PRICES FROM MAY 25 TO JUNE Qe—— - ] % ¥
a o E ‘s
High. Low. CapitalStock. P. C. 25 26 ' 2y 31 ) 2 é .:.:'_' K g
-03--9-*- -us:;é ’g 02g2 %g ...:-3-- gir Bé'n.tkbg ..udiiuco..on.nuunou 180 180 PYYITT) ..é:l.*- essnse lgg “ézi corvee esase "é;;
33 £ m. Cotton Oeecesresrassess  ossenr cesete
182 123} 86,968,000 3 $0 BUPAT weeersresvessssnnsssenses 168 1543 145} 1398 144f 1463 1468 1463 A4k 145

154 104 37864 300 e « Bplrite MIE. COuriorrnnsers  svosne  sisess  aweres  sossrs  eseeve  seesss e

g;* ;; 2:15 ggg,ggg -, & %i‘:xl.l’ (IJ:W g? 603 6l gg 59% gg 624 64 62 gﬁi
‘.»292 831 2000000 B ot TODACED reree 1020 973 908 93 93 953 ‘o1 074 96 98

i D1 o000 L ATh D &S Femoos. 10 g 1 I w1y w1 m . B

< cosace O - TR, esesessceecee 7 .

67 50§ 114,089,500 1 u gf coereseenenns B3 654 553 54 54 58 56 56§ 55§ 55
74} 66} %?) 883 83'(; 2 Baltgntgé-eg Oh teteecserets  seseen
esnses  asesee wsees BA; 8 (A28 seeeeasses wessee  esees .
187 773 29,500,000 ...... axgoklyn Rai Tran... 113 113% 1117 1088 1073 112 1124 113 110 1104

63} 42} 28,000,000 1} 0.0.0.& cereresanesarenss B2 62 3 51 508 50 503

98¢ 84k 65,000,000 2 QOsnadian Pacific...... 98 983 98 993 99 99

7 63 16,000,000 1 Oanada Southern............ 53 svsne semeer susens Al 504 e e o et eennes

31 24 60,633,400 ...... Chesapeak & Ohig~cooeeinnne 25 241 2534 24 24 a5 25 25 24 244
199 1-431 oo T Ohicago & Qrens Wostorn- it 1:133} 1:1333 153 12} 1'1’33 1:’;3% 1%33 1%3: 1%3?
133§ 1201 46732,600 23 « ML XS 123§ 127 124 122} 1933 1'23; 124 1243 1238 123
122§ 1074 50,000,000 1} « R, I &Paciflc .... 110 109 uo; 109 108§ 110 v 110 116§ 110}
166 141} 30,118,300 2 #« & Northwesb........ 151 1513 151 1503 149, 161} I cvees  weees . 152
1243§ 1251; gg,ggg,ggg 13 o : 1 Pacif « pfd...... P B G T SO

entra ACIIC savecovcscscesccane b PYTPP »4 cesese  seses .
2623} lgga gg:g’logf% 2 8onsolidtz‘.,<i(}r Gg.s....... . 1zg§ 162* 12;; leig 122 138! 12% lzg 7g§
5 A .eees Continental Tobacco... 4 H 4 46}
125§ 1063} 35,000,000 13 Delaware & HudsoD.ceevereeee 1193 1174 119 ...t 116 117 18 119 118] 118}
179 157 ° 26,200,000 1} Del. Lack. & West6rn...cee. 169 167 ceeeee vtere eeneee 167 asers  wesese  seeees 167

25] 18F 38,000,000 o Denver & Rio Grand pfd.... 7 coveve emsess ameee . (] B cosess aemees
ceesss  sseses  assscstessecancets  seeses LDUIOER COMeerreiieeneccectenieccs  eoene . crrees  esees . coerse coseee seeese cveees eovees cetare cenre .
16} “isi 112:23’00 Erl“ pfd ...co teeesesesestsereene  sreses  estees  eessee N T . esssss  auesse eseess T sseses

2 232,700 ...ene ) cessse eevers eevese 2 cisrer aeeons
122 95i 18,276,000 _..... General Electric....ccoeeseseicses 116 16} 118 ugi nn 1174 118 118} 118 118§

T s smsiem b e Gom o8 B o &0 R my e w6

93y 723 gg'a,?. x's.oog 1 . k?'Sh LT W sog 80 80§ 793 19 81§ - 813 82 803 803
..... o ecesan 22 1y ectnce BKO ShOro..ccrecscsacsoescssssscce  eovens censen - waeses ceoven conase esaeee
139 o 2‘82’838 o 'g,gnigéitlg‘;e & Nashville.... 1‘1‘?i l?gi 1383 e 0 132% 1087 106 1833 1gg§

i 97 nhattan con........... 05 o3
269 1873 40,006,000 13 Met. Street RY. 00 cewweeereere 225} 224} 2207 209} 208 73 214 2158  213i. 2143

42} 304 13,000, 000 ...... Missouri, Kan. & Tex pfd... 338} 33 31 3) 33 33k ... e eeeees 33

223 gg ﬁgg; 288 i N t“L r:gaciﬁc............ ..... . 3(1)3 41 41 3231 2398 3}3 41% 42 41 %
0 At Lo8d.eeecccseiseoseecensissnee 30 ceeeer aenees )

122§ 97 22519,000 1 New Jersey Central......... . 1133 114 1158 114 114 116 116, ceeee ceene 110
1443 121% 100,000,000 1 New York Central............. 1313 131 ]803 198 127 129§ 180 131 1207 1292
550 42 80,000,000 1 Northern PacifiC....ceesee 47§ 48 48 46} 46§ 48 473 47 sg 47
g1F 75 75,000,000 1 o uh “ pfd............ 76 763 76} 76 34 75} 764 76 76 75
cosses  saes e eesesestsescesess  eesess maba PR 3 93 vose
gss} ig 5)3 113 g‘(:g 5 gntagi(?u &X‘Testern.. ......... %g gg 233 i; zg gi ggs gs% ;?g 2:_};

20,0 acific Mail...... essesssttsrraseeee 4 4 7 4
142 192§ 129,303,250 ©1 Pennsylvania R. R....eeeese 1273 127i 127 126 126 127 128 128 128 128
1293 101 28,668,600 1} Peo. GQas L. & Coke Co....... . 1183 118 118 1154 115 117 118 118 137 1173
csees  sesess  seseessseessesesss  eeeees  ErOBSEA Sbeel 47 49 50 46 43 e
eents meens © vercsrreteesesaess  aeiess . £Q cereerncerenss 78 808 ceere  eeerre  eeeres I
lgéi ligi gg,&o)g 01))? 13 §uuma_an Palace Oar Co 20 20} ..l.b.i 19} 20‘ 00}
(LT e eadin esvass  cassss PrvRTes osnes 2

68 B5if  28.000,000 ...... s gm Pldeccecresnssensannes 553 55 57; 583 563 574 58 58 57 57
4 27 108,232,006 ...... Southern Pacific......cceeenreees 33 32 32 30 804 :ni 31 813 81 st
55 40} .1,,,2?8 ?»as 1 %o‘gig:em Raxlroad pfd.... e B0 51 g}_} 42: égg go gg‘ 503 49} 493
5,0 ceressersasesssersasssrsses  savers  sevess 7 6 7 ¢ SO 674
25F 173  3%710,900 ...... Texas P&{:iﬂc eervrncmeasanseesnens 20 19} 19 19} 17 1§ 18} lsi 18}
65§ 36 20,000,000 1 Tenn. Coal &IroD.correrrerne 573 68§ 58 67 68 80 623 62} 61 813
242 16631 12000,000 13 Third Avenus K. Ru.wessss  servee  svvees verens  ememse weeves
ggg 33; gg,s}gg 883 ...i.i Union Pacific T . 41} ;g 43§ ;ﬁ ggg %! 413 ;ﬁ ggl ?105

S Pldeccccccsencenss 7 7 veess o 4

57 42 331866,000 2 U 8 Rubber... veronessesseserecen 47 47 47 47 49 513 52} 53 51 - B2
120 111 2355600 2 <3 : A consre aevess  sseess  eveses coese mesess e eses eseses

8 6 81,o09,000 U.S Leather eeeecsssnctsaransens  seenn . cevess  seseen
7g; 683 gggg gg? 13 W'“baah € DIQ seercenecenees 70} 693 89} 63} 683 693 conese  eesere wauen 70

7 P ) cereee & ................ eoves  cosene eonsas veesss  ese ese  ves cee  essse o esess e eseees cteece o ceoe

252 19; 24)000,000 ...... f censrsvene s 203 20} 20} 193 19§ 19; ..... . 20 19} 193

98 78 97,370,000 1 W- U Telegraph .coccrsrssrse 913 et .. 91 §8} 88 80} $93 87§ 88

‘Ex-l)ri; 1p. gu. 1Ex-Div. 2], ¢Ex-D. 3 p.c. $0n now basis. §Ex-D. 2 p.c. ‘Ex-D xEx-D. 1}. p.e SEx-D.1tp.c. ‘Ex.D.3} p.c. sEx-D, 13 p.c.
z '(-ng -

COT" IO :

Aug. Oct. Jan. = July. ¥ arch

Oponing......5.93 5.92 6.04 5.91
Closing veeeeb92 | 593 6.02 592 6.09
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NEW YORK EXCHARGE.

MARKET OPENS STRONG—NO LON-
DON QUOTATIONS—BANK STATE-
MENT AVEPAGE.

Now York, June 3.

Tho London market is closed. London
was again a moderate buyer of stocks yes-
torday, and tho feeling on Americans in
that quarter scems to bo docidedly bullish.,
This bullish feoling is particulurﬂy notice-
able in thoe cuse of Louisville & Nashville,
Shipments of that stoek to Europe aro
vory large. Itissuid that ono tirm alone
ehipped some 15,000 shares this week and
another 5,000 shares. 1'his buying is said
te be based on dividend prospects and the
generally good showing which the road is
making, St. Paul road reports earnings
for 4th week in May as showing an in-
crease of $135,309. R. G. Dun & Co. in
their weekly revicw give the gross earn-
ings of all the U.S. roads reporting for
May as 5.7 p.c. over last year, 21.3 over
1892.

Yestorday’s market displayed decidedly
heafthier indications than ut any time dar-
ing the week, and if some cases it was
almost buoyant. Steel and Wire stocks
and Iron stocks, together with thg local
traction shares, enjoyed tho greatest net
advance. It is confidently expected that
F. 8. common and A. S. W. common ill
bo put on a dividend paying basis at an

arfy date. TFive p.c. is the figure spoken
of in the case of the former, while peoplo,
who arefamiliar with the cohditions of'the
company, stato that U. S. W. will declare
a 2p.c. quarterly dividend on common.

The ovorsold condition of the lccal trac-
tion shares and the bullish utterances of
Mr. Sugewith regard to Manhattan were
probably respor.sible mor than apjthing
elso for the strength of these stocke.

To-day's Bank Statement has not reccived
as much diecussion as its immediate pre-
decessors, ag thero is no concern about tight
money a4t any timo in the ncar futyre.
Thero has been considerable liguidation
during thu early part of this week, and the
loan item willprobably show u correspond-
ing decrease. The condit.on of business
genorally thronghout tk. >ountry, u8 re-

ccted 1n the reposts of both Dun and
Bradstroet, are very interesting this week
and very eatisfactory. May . fuilures were
tho smallest of any month proviously re-
ported, and other business conditions are
correspondingly favourable.

We confidently oxpect thatin timo in-
creased earnings will result in increased
prices for our good railroad stocks.

The ones which ocrur to us st precent as
beat are Northweast, St. Paul. New York
Central, C. B. & Q., Union Pacific and
Norfolk & Western preferred.

Of Northwest and St. Paul it is ncedless
for vs to say more than that we can see no
belter investments anywhere, and in time it
would seem a8 if holders must reap large
profita.

No one can say that they may not sell
lower teraporarily, but wo see no reason for
fearing this. The usua! talk about the
wheat crop is active this yoar, and all sorts
of roports of disaster fly from one “bear™

to anothzer, but so far as we can sce the
spring wheat progpeets in the country
sorved by theso roads are above an average,
to say the least, and the present price of
wheat is & romunorative ono. The proba-
bilities aro that St. Paul will in August pay
un oxtra dividend of eithex § or 1 par cout.
It will eaxn ovor 1G p.c. on all the stock,
commen und preforred,

N. Y, Central is only paying 4 p.c. divi-
dends now, but the prics is accounted for
by the fici that the saving by the cunver-
sion of the 7 p.c. bonds into 3% p.c., which
was 80 harped vn when it was being done,
is now an accomplished fact, though the
speculators seem to have forgotton ihat it
has bevn done, and that the property is now
really earning the additivnal profit,

C. B.& Q. is paying 6 p.c. and carning it
well.  The couversion of the large issue of
%t p.c. bonds which mature in 1902 iy still
to come, aud tho benefit of this the stock-
holders, and not speculative banking inter-
meduaries, will get, accordiug to the invari-
able practice of this -vell managed com-

* pany.

Uuiun Pacific is carning enough to pay
a goud dividend on the comion stock. 1t
is hard to believe that the full 4 p.c. will
not ba paid for the yerr on the preferred,
but whenever the rate is incieased to 4 p.c.
it will come to stay. .

Norfolk and Western preferred pays 4
p-c. and earns a good surplus for the com-
mon stock. The half year's dividend will
soon be declared now, and the stock would
seem cheap under 70,

N. Y. BANK STATEMENT,

Reserve, Doc cevecssee ceecaescecasonen 1,223,125
Loans, Tn2 ... ..eoicereenae srecesansaannens £38,800
Specie, DCC.verserseansassrssssennasantaosanss 1,181,300

1s, Inc 47,500
Deposita, InC.ceecssee coreseeeennsserisisanens 336,500
Circulation, Dec 125,800

LONDON CABLE.

0. Meredith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 4 p.c....... 89}
s 1st preferénce............ 813
o 20d ¢ e 55}
c 3rd G v 23.

G.T.R. Com

C.P. R 1013

We don’t know
what Mining Stock

to B UY st
An Enquiry addressed to the

EXCHANGE NEWS

457 St. Paul Street,
MONTREAIL,
will result in your receiving such in-
formation as will enable you to decide
wisely and well,

CABLE ADDRESS “‘MININC.” Tet, MAN T70.
ROBERT MEREDITH & CO.,
MINING BROKERS,

Stocks bought and sold on commission.

FRANCO!S XAYIER ST., MONTREAL.

W. L.HOGU,

Hlon. A. . OGILVIK,
Masanager

President.

The Investment Company

LINITED,
CAPITAL, $500.000,
47 %, Francois Xavier 8t., MONTREAL.

Stocks, Bonds, Mortgages and
Municlpat Securitios dealt tn.
P.0. Box 857.

E. T. BARTLETT,

.  MINING AND INVESTMENT
BROKER,

STANDARD CHAMBERS,
151 ST. JAMES STREET,
MONTREAY,.
Telephone Main 2089, 4~—~<——

BARLOW & CO,,

Stock Brokers,
{Members Montreal Stock Exchango.)

WESTEERN LOAN & TRUST BUILDING,
11 St. SacrAMENT ST.

J. BF. PIGCGOTT,

AGENT,

MINES AND MINING,

London & Lancashire Chambers,
ST. JAMES STRERT,

Telephone 3252. MONTRXEALYL.

Telophone Main 2972,

A. L. WHITE & CO.

60 CANADA LIFE BUXILDING, MONTRRAYX,

Representing tho following Companies

01 Trousides Gold Mining Co.
Krob Hill Gold M.in‘ns Co, Ltd.
City of Paris Gold Minjng Co., Itd.
T M et G, Tud
1 101N Y -
Granby Consolidated Minisg & Smelting Cor Ltd,

Woekly reports aro received from the above properties
and any one wishing for information will receive samo by
calling, writiog or telephoning to the above address,

‘Celephone Main x492.

A. . MORRIS.

MINING STOCKS
and BONDS.
Canada Life Buliding, - MONTREAL
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THE EXCHANGE NEWS

ISSUED DAILY AT FOUR-THIR:y O'0LOSK P. M

A Financial Newspaper for Investors, Operators, Business
Men and Corporations.

457 St. Paul Street, - Montrenl,

BUBSBCRIPTION FRIOE:
One Year,$6.00. Eix Bortbs, $3.00. Threo Months, $2.60

Weekly Revicwy Issuce, issued ovory ¥riday,
Subscription $2.00 por year

PATABLE IN ADYAXCE.
Advertising Ratcs on application,

Fditorial communications to Lo ndd ed to W, I,
Frxwick. Exchango News Publishing 457 8t. Paul
Street, M -ntreal. Tolophoné S 2037,

MONTREAL STREET EARNINGS,
Mny 16 34,478 33 sririnenrenssisese Iﬂo. $631.07

“ 18, 4.30083 RO T 632.60

“ 19, 4,279.81 .cererenes “ 1.60
20, 4,827.92 serrreee “ 818.46
“ 21 4,678.68 vewne. “ 582.04
93] 490348 sewree " 618.92
“ 93 £,832.79 ... t £84.31
¢ 9y 6818.61 e % 2,.807.61
W 25, 4,048.92 ..oou. “ 842.87
“ 26, 4,637.04 .iueee “ 557.06
“ 27, 4.685.99 weeveree. “ 86.65
“ 28 4707.28 .. “ 1,503.49
“ 99, 4,819.99 “ 71678
“ 30, 4,717.4% oo : 334.20
“ 81, 4,808.3: ‘ 572,65
June 1, 495128................... “ 872.49

€ 9 4,785.38uerruerummrrrerins & 638.10

Angwers To  Comespondence,

A3 wo have spocial furilitios for obtaintag correct infor
mation on 8!l matter rermuinx to the valuo of stocks, we
sh:llm fx;:uod at all times to. givo oursutscribers the

pefit of sawc

andadd" adene m‘ ust be pui medwitt!_xtbe%me
ress writer, a2 only eaquiries
ﬂdclnbacnbe(;amllbo;nnom? 7 esauin rom bona

M. H., Toronto.—Yes wo look for maniy
pulated advances on the stock you mention,
It should be sold on quick bulges around
19. Do not think there is any danger of a
decline at any moment, The second stock
is heavily held by one brokerage house.
The same remarks apply except that we
think it will be bulled to 195 or 200. Of
the intrivsic value of the stock we huve a
poor opinion, and except for its speculative
position, would say it should bo much low-
er in price.

Skee, Toronto.-—Read remarks addressed
to M. H. to-day. They will apyly to your
case, We presume you are sincere in your
socond question. Tho total sum derived
from such sources would not total $4,000,-
006 Dividends of necarly one quarter of
this smount have been paid back. It would
have no effect such as you suggest.

SPECIALS,

TORONTO MINING EXCHANGE.

Toronto, June 2,
Olosing sales:

Hammond Reef—500, 500, 100, 500, 34.

Hiawatha—500, 500, .:uo 500, 25.

Golden Star—5u0, 68} ; 500, 500, 500, 683 ;
500, 500, §00, 69 ; 500 500 250, 69} H 100
100, 100, 50, 70 3 500, 69}, 1000 703 1000
693; 500, 500, 6935 300, 70.

011ve—200 78.

Rathmnllan—looo 6.

Rambler-Oariboo—soo 500, 1000, 32.

Republic—5&00, 133 ; 600 1324.

Van AndHOO

Iron Colt—500, 1000 114,

St. Elmo—900, 63.

chtory-Trlump—scO 8.

J. O, 41—1000, G}.

Black Tan—%oo 223,

ROSSLAND MINING EXCHANGE.
Rossland, B.O., June 2.

Winnipeg—1000, 303 ; 1000, 1000, 31,
Okanagan—1000, 1000, 100, -000, 113.
Tamarac Pooles—looo, 1574,
Mountain Lion~—£00, 500, 140.
Rathmnllen—2000, 8% ; 1000, 1000, 6.
Rambler—Canboo—-looo 500, 1006, 32.

TORONTO STREET EARNINGS,

May 15, 32 972,12 cioveecrecsanen .Inc. $178.35
6, 38,360.08 .cceerercracraees 8 606.71

¢ 17. 3 690 ST cereseetearnsannes O 895.70
18, 3, 1200. 81 .ivveevecensneense DeC, 95,40
“ 19, 3‘.?.29 6D veesssarecserseess INC, 149.02

€ 20) 4380.40 sorerrersererenres 164.99
“ D)) 195841 sevreersrorsrseree 8 468.82
23] 886611 vereerererarererer 23,28

93, 3983 03 creeveesvennenees DoC,  1,872.79
24, 6908 Tl cvcicerecrneceare Inc. 3,402.38

86 25, 31863.75 wurerrerrersercs 801.23
6 95, 31661.99 orrerrerrrrrerss 8 578.77
 07) 4.307.89 evererererererns O 533.98
6 28 147077 rvrereririrrens 4 33.10

% 59) Z340.91 cvvrrrersrerees * 447.05
“ 30, 359002 -overererrrerenee 462.18
31, 3.302.65 aorreereresrerns . 307.59

—
2

HALIFAX ELECTRIC TRAMWAY.

April.cececeerscnennes ss,m 85uesu0eee 100, $219.75

BY Tevrerrsescssesees 1941 85.....ce.DOC.  59.80
€14 8487 ‘e 63.25
LI DO, 1788 (11 TR 90.03

Year to-date..... 5, ,609.30........."0C.  57.20

TWIN OITY B.APID TRANSIT CO.

Tl coveerecerec$132,783.50uc00enco T0.$19,049.65
b.[g ........... 42,811.45.c0eceees ** 2,857.85
May 14 ----- vesscce 24,008 5B..000 w.Dec 506 00
May 2o 43/487.40.... InC. 2,991.05
Year to date... 853 287.40 <evnee 92 034.80
Tel. 1854. 174) Notre Damo Stron

C. E. GAULT,
STOCKBROKER,

(Member of the Mo~treal Stock Ezchange.)
Mining Stocks Bought and Sold on
Commlission.

Cripple Creck Gold Stocks

SBOUCHT AND SOLD -
ON COMMISSION.

FAIRBANKS, CAMERON & CO.,

57 Canada Life Buildisn;,,

- MONTREAT.
Tel. Main 3389,

SUBSCRIBE
~FOR..

The “Exchange News’

N P. BRY.ANT,

STOCK BROKER,
Room 7, Stock Exochange Bullding.
‘11 St. Sacrament 8t., MONTREAL..

Tolophone Ma 3330,

rrespondent, W. P. Mitehell & Co., mombers Now
Yo t.aﬁ Consolldatod Stock Exchange Correspondinco so-

THE TELFEB & RUTHVEN CO0.
-BANKERS anD BROKERS,
It 8t. Sacramont St, - MONTREAL.
OORRE”“OMOEKTS ¢
SEYMOUR, JOHNSON & CO.
7). BROADWAY, NEW YORE
Members of the Now York Stock Exchange.

JOHN E. FAIRC FAIRCHILD, Ma. ager.
‘Tolophoue AMain 3005,

Telephone Maln 9R3e

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchange.

London & Lsncashire Chambers,
&————MONTREAL.

A special department for Canzdian Mines.

PAYNE MINING CO'Y,
OF BRITISH COLUMBIA, 144,

SANDON, B.C., May 31, 1699.
DIVIDEND No. 4f.

>7At a meeting of tLe Board of Directors-of the Payne
M'niniOompmy of British Columbis, Limited, beld on
the 20t he regular monthly dividend (No. 41 3
of$ l5.0:)!) or 2 I-2¢ por share, was declare

h 2
i JUNE 10th, 1899,

to stockbolders of record June 1st. Tranafer booke clote
on June 1st, aud roopen June 11th.

(Siemad), F. E. SARGEANT,

Montreal-London Gold and

Silver Development Co.,
LIMITED.
DIVIDEND NOTICE.

Notice ishereby given to tho shareholders of this Com-
8any that a Sfonthly Dividend at tho rate of One and
ne Hulmx m. upon the peid up Capital Stock, has

Tbat !or the month of May \vnl be due and payatlo on
Thursday, the 15th June, 1899, to Stockholders on recotd,
on the evening of the suto! ay.

The transf{er books of the Oom{nny will be closed on
the evening of the Sist of May, sw. and remain closed
until W cdnud‘_{ tho 7th June, to prepare for the pay-
menl. of the Dividere.

Dividend cheques wm bo mni\ed on the 15th of June,
By orderof the Board of Directors,

T. JAMES CLAXTON
Montreal, May 7th, 1199, o

ATWATER & DUCLOS,

Advocs tes,
Barristcrs and Solicitors,

Standard Chambers, 151 St. James St.,
MONTRFEAL.

How, ALBRRT W, ATWATEZR, Q.C., M.P,P,

CHAS, A, Ducrog
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MXINING STOCK L.IST

NAME. Asked. f§ Bid, f;“;c Capital. ' When Pagable Diserfption, LOCATION.
Baltlmore...cocniiiniaaiseness svonsins  viiiesss ssseesens 100 1,600,000 cevers soresersnccresnnns Gold, Oo per. Trail Oreek, B. O,
Big Thro@. i eeen corrsraseess 8 16 100 ,000 11 SO do do do
Oommander c.eeesveenes 10 1] 100 50, 1000 .ovve cosesrenrsrenserns Gold. do
Deer Parki.eiicece - 6 8} 100 1,260, ‘000 ...... do do
Glant...ccceeesenne 53 swereer 100 2,600,000 ...... do do
Grand Prizo.... 3 aeieeens 100 1, 1000 auee. do do
Qold Hills cccverarreceenns . 6} b 100 1,100,000 ... do do
Homestnko.wcwieacessrees ' 8% 100 1,000,000 ... do do
Iron 00lb .cececerrsniacesose 16 1 100 2,000,000 ... do do
Iron Horse .. 16 13 100 1,000,000 ... do do
JUMDOuiererassentnresencreersesarensesssrassases 35} 25 1 DO 500,000 .vcees  cecericersennecens do do
MayHOWOL ccocvirirasicsenmcsssrnsanaseranns 6 wveewrss 100 1,000,000 cieis cererecensesnacns do do
R. E. Lee........ cerensesessrasidn 2 cesred 7L Q0 | 2,000,000 ceer  sesnecnsrnsensnnns do do
8t. Blm0uuesescunes 7 55 100 1,000,000 .cer seeeveresnensines do do
SIIVOTINg civeciuncsrcniininianissie conessaens 68  seeeee 10D 500,000 ..coe.  sesseresrencene do do
Victory T 8 100 1,000,000 .ocer covessrceneeenens GOl O?per. do
Whlte ear. 5} 4 10D 2,000,000 eeee corsorreserssusns Gol do

oes sesesos cvesssrsesenes b D 100 1,000,000 .... «cccneerncinncees Gold O%pper. do

Gnnudu Gold Ficlds Syn. cesesesssserece 8 63} 10 1,000,000 ..ccce  crcecsensacnicnans do
Evening Star....... cesrasanennnas cevsanse . 12 104 100 . 1,600,000 ..... + eessessecnennnenen do
Iron Maﬂk o nesctsscsacnnee sessctsnccscsanses see 65 8y 100 500,000 escsas  ecsessceccictsreene do do
Monte OhFist 0. .ccowe. srensrseresasasennaas .- 9 08 100 2,500,000 ... ceeerssrenrecrians do do
Montreal Gold Fields.. RO 20 16 25 800,000 ..ocee sececsersensonanns do do
Novelty .. 4 3t 710 150,000 .covee  ceccsrecsenienenns do do
Virginit........ vrecsrisans verseereinienss 20 180 100 5.0,000 coene rvessenesersenen. do do
War Eagle cococivecnieninsniissiniacanss 385 380 100 2,000, 1000 13 Monthly. do do
L0 ROLeceereevoriitncnsraeercossaccsensens ceee ee cesesacasrsncee  sossss  sstessess ssseresan do do
Brandor aund Golden Crown s 27 25 100 1,500,000 cveres do Slocan, B.O
Dardanelles .. ... .eeceneeseeseeesnnns 15 13 100 1,000,000 ... ¢+ esseesssesnsenees  Silver and Lead. do
FOF D e eveeesss sossssaracoossarnsasasvannses voeres 40 25 25 200,000 5pc. One paid Gold. do
Noble Five............ resene sessnesenaneces . 23 25 100 1,200,000 ... s eresssssiennnnnee  Silver and Lead. do
Rambler Oariboo .....ccveeeeeeenes 35 33 100 1,000,000 ... Gol do
Slocan Sovereign  .cccieeecnencnnies 7 24 100 1,500,000 ... ssessessansasian Silver and Lead.
Montreal-LOndon «weeeiiceencncenee. . 58 56 24 452,000 13% Monthly. Gold, Silver, Lead. Nb Slocan, B.C.
Cariboo M\,Kinney ...... coresscssccraannes 140 1 35 100 800,000 1po. Monthly. Gold. Oamp McKinney, B.O.
Minnehaha....... ceeesaisanene roerenas . 26 o2 100 1,000,006 ... ¢ eneseesasseseres do do
KNG eeessees snecrane cosnssesaneressnrassasnns 14 ... 100 1,000, seerne  sessnsesesesnease do do
Rathmullen....ceceeccinscener oee . 7 4 100  2500,000 .iceee crnserececcessones do do
Waterloo ....eeeemene consecnens 10 8} 100 1,000,000 ..... do do
Kunob Hill.....ccueeeee eserenceastentntctsns . 100 05 160 1,500,000 .eeee corereere cerranee do Boundary, B.O.
Old Ironsides 116 110 100 1,000,000 ... ceccrrecscernenses do do
Pay Oro.cceccens reessesensessesenssntanenen 8  reveerres 100 1,000,000 ... crrsnvesaasecnsese do do
Deceareesse . 35 32 100 975,000 .ceee  eeees sressssares do Seine River, Ont.
Golden SEAT veeveerens 67 56 100 1,000,000 1ipc ‘Monthly do do

J.0.41 o 8 7 100 600,000 .coeee neecercriniens . do do
Butte and Boston. 3 100 1,000,000 .vee ceresecseseeseones do Eureka District, Wash.
Republic .ooevererneceesuinnans 132 131 100 3,500,000 1p.c Monthly. do do
FS110 10514 [-) U N 4 33 100 1,000,000 .ccie  cuscennsosnenenee do Fairview Camp, B.O.
TWINCREBLOT ~crererrees orererren 15 14 2" 250,000 ...... do do
Virtue...ceeeee erserantiiens sass . 59 45 100 1,230,000 ... do Baker City, Ore. .
Payne.....cceeiseninecnnnensananns . 38 376 250  2500,00¢ 1p.c Monthly.,  Silver and Lead. Sandon, B.C. .
Crow’s Net Pass Ooal... w 4300 3730 2500 2,000,000 .o covcresenassereans Goal. COrow’s Nest Pass. ¢
Cariboo-Hydranlic........ccceveee eveeee 147 1 42 100 5,000,000 .uvece  ceeerrrecrancenees Gold. Cariboo Digtrict, ™

BONDS AND DEBENTURES. .

.::g:};;r % xl’i:'iig ) *BONDS. sm REDERMABLE. WHERE PAYABLE.
600,000 7 May  Nov. Mont. Corporahon Consol'd Stock. 182}  Permanent......... Bank of Montreal.
240,000 5 Jan.  July do do wrevseenese  1910.ceccrereencareren “ o

1.050,000 4 May  Nov. do Stock....... . eeenes 106 1925...... srsecssssate " "
7,080,000 3 “ “ do A0 .e-veereeerene 100 Permanent...ceeee u n
5 Jan. July Montreal Harbor Bonds Currency.... 116 1913 & 1914 5J1y . o
136,700 & “ “ Toronto City do A0 eeees 117120  ....... cvasntenseeressne Lloyds, Banetts & Bosanquets.
874,260 4 i« ¢ do do [« [ . 101-106 1904, 18%...cceenee i e “
22,509 6 csseecoesarvonse wssssses Auer Lighte.cceceanacee oveessestertarinnese 100
940,000 5 Aprit  Oct. Bell Tc]ephone aessressesesatetteranasnaans 117 1925.cce0seeenensenss  Bank of Montreal.
6 May Nov. Canada Central R’ ..... " 1932 1st Nov ...... “ s«

2,000,000 6 2nd Apnl Oct.  Canada Colored Coston Mills. ceveese 1013 1902 April .cceeeeee i “

3,423,000 5 Ist April  Oct. Canadiav Pacific R’y. Land Grant.... 110 1931ecccereeeneenenns . b b
200, 5 1st May  Nov. &nadn Paper %;Co ..... vesasvens . 106§ 1917

mmercial Cable Conpons. acesee
20,000,000 4 Ja.Ap.Ju. Oc o S0 Registered. J o X 104 2397
£300,000 4} Jan. July Dominion Cotton......... resansserannenis . 100 1916 1st Jan
600,000 5  1st Jan. July  Halifax Electrio Tramway. ceveeceeres 108 1916 Jan. «.........  Bank of Nova Scotia.-
350,000 5 1st Apl 1st Oct.  Intercolenial Coal Co..errnnress vvueee 100 1918 April we.....  Bauk of Montreal.
8 20d Jan. July Lk. Champlain-& St. Lasrence Jc. 190 1910..0000000verasases ¢ “
5 a N Montreal Loan & MOTHEAZL. vevuerrerens
292,000 5 Ist Mch 1stSep. Monteeal Street R'y. 1908 1st Mch
681,333 4% _ 1st Feb. lstAug do A0 serseersaressesasasaerss  ssesneeroess 1022 18t Aug
700,000 5  1st April  Oct. Peoples Heat & Light ceceeeeencececnnnn 76 1917 April ......e.  Merchants Bank of Halifax
554,313 5 1st Mch Sep.  Richelien & Ont. Nav...ee... sesensene 100 1915 1st Mch
674,360 5 1st April  Oct. Royal Electric.

2,769,933 43 Mch Sep.  Toronto Railway...ceceecenreccracevenens 108 1931 31st Ang .

459,000 4 1st Jan. Joly Windsor Hotel 100 1912...... raeoresans « Bauk of Montreal.

*The accrued interest upon all Bonds, Dobeatures, Dominion Stock and Montraal Corporation Stook sold in this Market is
payable by the purchaser in addition to market prioe. ,
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COHICAGO MARKET—June 3, 1899.

FROM OUK SPECIAL CORRESPONDIENT.

——(NAUSING PRICES MAY 27 To JUSE 2, mm  —

27 29 31
74 76} 7
755—1 m-§ 783
58 763~ 782
coeer seees . 8
32 3341 333
32 523 33¢2-4
33§ 333 33}
...... e 33%
22 22 23-3
194-] 20 203}
815 82 79
«830-2 835 807
July csessess oo - 502 505 495
Sept : 317 517 505
B SRR ceese eunene
July..... 466 4560
Sept.. ceceeees eesene 4 80 4 65

Puts and Calls for June3 - Puts, Ju

~eRICEN TV 12,15 -

2 Opening.  Highrat  Lowest.
Wi o Ty ci
}-18 7.8 i1} 77
783 vees cerese seees .

333 33y 333 33§
3-34 331 34 333
33} cesene soraes
233-3 RE}) 23} 223
20} 203 208 20
810 8 07 coseen seer
8 25 8 25 8 25 8 20
97-6 00 195 4 97 495
512 510 cesens v ree
4 60 teee  eevess  sesess
472 sesses  ceeses

N

Clogingk

ly Wheat.. .76} Puts, July Corn...
Calls, *o. 774 Onllg <« ¢« ... e 333
TORONTO STOOK EXCHANGE PRICES.
.S CAPITAL. p{)ri:‘.
: 3= Rest as per *
STOCKS. £ 2 e Bur
Gu Statcment. bR ers
- :5 Paid up. year.
MISCELLANEOUS. $ Q $
British America. 50 750,000 %79,381 33 127
Western ASSUMMNCE. c.ooe cieee saseesstressncsnnenn 40 ,000,0C0 1296,743 5 165}
Canada Life 400 125,000 . ceeet o 10 ...
Confederation Life Association....cecseneees, posee 100 100,000  ..coeernennne e
Imperinl Life Assurance Co.c..eeee sesscocsasean 100 450,000 47,821 165
Consumzrs’ Gas ceeeeeerereeeererernrecsssnnionetancens 50 1,700,000  ...... averenes 2lqr 230
Oatario and Qu’Appelle Land Co..cer.. ceesannnne 40 400,000  ..... ceevesece 60
Victoria RoIIDE StOCK Chuverearrenrasrecene SRR 5000 60,000 60,000 10
Toronto Eleciric Light Co., Ol ..cceoeceererannes 100 1,400,000  ....... caeren 13 139
¢4 G 4 ¢4 New.. oo cee aeemee 240,00C  ceveeeeenoneen 13} 1343
Canadian General Elect1ic €0 ...ceovetacsessaneene 100 900,000 40,000 4 153
“ a W w veenesneesuisan 100 300,000  cveeveecenrenn . 107
Hamilton Electric Light.....coee... P, connene 100 250,000 60,000 1 78}
« LGAN and SAVINGS CO. .
British Canadian Lt & Invest. Co.vuieenneennnnne 100 393,481 120,000 3
Building and Loan Association ... 25 750,000 100,000 1 ... .
Can. Landed & Nat'l. Inv't. Co.. 100 1,004,000 250,000 s 191
Canada Permanent Ln. & Sav. Co .. 50 2,000,000 L2
u ‘¢ 20 per cent. } . 600000} 1,200,000 3 +100
gmd‘f?:a S:;aingxx: & i;oan S;'o eeetteenesaererecses 50 734,175 220,000 3 116
il e SR Jumoe e 38
Dominion Savings and Invest. Soo....... 50 930,627 10,000 21 K
Frechold ¢ = ¢ seetoraneanenes 100 476,100 300,000 3 e .
. $ 4020 per cebtiseececcn e } 843,000  ..... ronsinse 3 e .
Hamilton Provident & Inv’tS0C....urereree auene 100 1,100,000 300,000 3 112
Huron & Erie Lo, & Savings Co................ 50 1,000,000 750,000 43 180
“o " 20 per cent............. vevees  seases 400,000  ..... eecsonen 43 170
Imperial Loan & Inv't Couvccerventenrrrarerrrees 100 140,156 160,000 3 85
Landed Banking & Loan Co.ceeeeerrrevacnenneenn 100 700,000 160,000 3 110
London & Can. Ln. & Agency Cou...veeenereenne 50 700,000 210,000 Uge e
London Loan Co......... ereeeenreteets uurrenans sone 50 631,600 83.000 3 1063
London & Ontario Investment...... .. .o es ..... 100 550,000 101 000 3 82
Manitoba & North-West Loan Co................ 100 375,000 50,000 35
North of Scotland Can. Mortg. Co................. £10 730,000 418,633 5 eeeee
Ontario Loan & Debenture Co...... 50 1,200,000 480,000 3} 124}
. 50 599,429 40,000 o 5
40 373,720 50,000 2 60
100 600,000 105,000 3 121
0 10000 ) oows 3 1
X 0 3 1
500,000 } 000 3 95

* After deductivg $511.982 for reinsarauce. , Alter deducting $792.049 for reinsurance.
This List is compiled from the fortnightly c.renlar issuod Ly the Secrvtary Toronte

Stock Exchange.

CHICAEE  MARKET,

REVIEW FOR THE WELK.
Wo have had a week of strong and ad-

“vancing murkots, The holiduy on Tucs-

day bad only n momountary oflect in croat-
ing an indirposition amongst traders to
renow any contrdcts, and Liverpool holi-

day next Suaturday mauy bave tho.same
effect. Qutside of this the prevailing
tendency has been upwards.

Trade has broadencd considerably, specu.
lative ~ontiment however, being the con-
trolling factor and causing a somewhat
erratic market. Complaints of orops
damage continue aven more numorov s and
positive than ever, oxperts generally con-
ceding further detorioration in winter
wheat, notwithstanding favorable wenther.,
Wo are convincod that injury is serious
and widesproad, prospects in  Indiana,
Illinois and Kansas being the poorest and
continuing to go backward. Conservative
cstimates by people wo consider reliable
place the yicld in thuse States at less than
balf an average crop, with most favorable
weather, and what i3 more eignificunt is
that Indians and Kansas are two of the
principal’ surplus producing States, We
think the prospects in Ohio, consideving
increased acreage, are for about an aver-
ago crop, whilst in Michigan estimates
vary, but the outlook is allowed to be
poor and for considerabla less than an
average crop.

So far spring whea! prospects aro fair,
but the crop was sown late and it will
take better than average weather to make
an average crop. Meantime the shipping
demand is practicully at n standstill;
foreiguers evidently do not appreciate the
true situntion on this side. *

Hurvesting of wheat is now reported a3
beginning in Alabama and Toxas. The
crops in Europo continue on the whole to
show favorable prospects but there arenot
wonting some complaints as to adverse
suggostions in various localitics.

Southern Russis .J Roumuuia report
too much dry weather, bording on drought,
and France and England bhave lately com-
plained of too much wet weather, causing
tho wheat to grow too rank.

Although barvest is beginning or about
to begin in tho most southern districts of
Europe and the States, much may yet
bappen to make or mar the outcome of
the scason’s crops on both continents, and
the situntion i3 2 particularly trying one
for dealers and holders of wheat for while
the crop prospectsis to o certain extent in
doubt, cspecialiy on this sido, the » iz ati
the samo time a great deal of wheat in
gsight for the European markets, the
indifferonce of European buyers con.
tinues, and in a goneral way prices are
kept by speculative operators abovo an
export busis. Exporters are workin
under o procarious environnment, which
forces them tv take much risk in trading,
Statistics fur tho past weck show that the
American visible decreased 5690,000.

r




