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MINING LNESTMENTS.

(Prom, the Western Miner and Financier.)
A cautious invester tays: IMiing is a

gamble. It must bo admitted that tile,
truc in a riiea8ure; wbat businec% ia not ?
31ining, howcver, înay bo conducted in
mxch a manner as te Iargcly remove the

j spoeulativo clement, anpd invaions witli
somo littie caution may sa invesL as to bo
comparatively safe on their invesîtmtnt. If
xnifing is followod on anything liko busi-
neýs Iines, it le a inuch, sufer field for iu-
vestinont, than almost any known and mucli
mnore profitable than any of eqnsl risks.

Timo and again our readors have writton
ta ns and, tell us that they may bavo mnade
investusonts in this or that stock and lest
MOLey. It is safe tu aay that nino times
oui of ten the stqck% they bouglit wure nut
inveatmont stocks, i ioy woe purely spocu-
lative,sud contreli i by men cflite or ne
mining ability or txpcrioiice, and littie
bueiness intogrity. It lias been a plonsure
ta us at timts ta îvcý Ive a communication
frens our rentirs -&,ring in comparison
their inve.tmnents ini mining compared tea
what thcy call the -- e investinonts wbich
they made lu the E. :. Recenîly WC had
r. cumiffliUfl<tionf In'. -a onu uf unr lbri

bers ta tho elfect th..t in future ho ehould
put more mousyv in mining stocks and lema
in industrials and bank stocks. Hle states
tbat abvuL four ycars %u he ivebted
about S0,000 in tank titocka in thb Lasi.
as a safeguard, and then putSO,OOU in tho
Caloradestocks, asheotermas it., Il sa 4yer."2
In his caitern stocks bce bought a large
block of the stock in the Tradorh' Baidk uf
«New York. The bank subsided, and ho
]est net on1jy bis invetmcnt, but bias been
held for twico as inucli by the depositors.

-le also invested a largo jsnm in tho
Mochanie' and Traderd, paying 8310,000.

This investnmert aufforcd à doc' ine of over
60 per cent., while on bis Colorado invest-
mont of 180,0OO hoe made a clear profit of
$420,000. Timu, and again our ntkxnt:uu
lias been called ta similar resuits, s0 that
we admit that whilo miuing i sonovhpt
of a gamble, wo must claim. that soe of
the industrials aud L'ank stocke of the East
aro. aiso somowhat of a gamblo, and because
of thoir reputatiun as safe investmcnts are
much more dnngý.-ous gambles thauý tain-
ing stocks, if tho invostor wilI use one-balf
tho caution in making bis irivestmont-i that
lie does whon xnaking an eastern iuvest-
ment

S"10R COMPANIES Aý1D METHIOLS
0F OPERÂTING THE&I.

%From th-, Mlning Rec.ord fer May.,
Tbora is ne valid reason why stock coin-

paules-, propcrly conducted, should nlot Le
as successful in thoir. xining eperations; as
c itlier close corporationi, or individuals, but
we kuow that thoy aro nIOL se, gonerally
spcskxng. Wby le ibis ? The answrer la
somcwhat cemplicatod, but is rnaiuly il..
cluded in the statoment that froqnently
Stock Comanc do flot pursuo rnining for
its own sko ut look upoii il morely
as a peg uni which te bang~ their croukvd
stock oporat1urib. Tho ovii fluwioüg fruin
the. pernicieus proccodinga of sncob cein-
panies is eftcn enormeus. In theo tirât
place, honest ming is groatly rctardcd
a. 4 interfîtred wiîh bth dxrecily and indi.
rectly, bJut what ie vastly mur> important
au eio inAOA6 it8 d"rect cusqocs 1
that ample scope is affordcd for tho Cru
picýymeutof al] those "Ismart" practices
thit, by a perversion of ide&.%, are somo.
timee lookoci upon as ovidences of abiiy.
This, teo, notwitbstanditnj the faCt that
such pr-actices very frcq ueutly idvolvo iu
yery serious finnutial difficultie-perhaps
in tcmporary rain-their innocent and
confiding victiùÂ.à. Money that is wùn frcom
the carîli by the minor-lia that pruduced
t'y the agriculturist-lài a da7inv'. additiî.rà

te tht, sumn total uf available wealth. That
whith iii taken froin, other men's lpeeketB
by the dishonost promoter or cvrnpany op-
erittor is aise a gain of a kind, but only to
a fuw boartliss scemorrs, whilst it iâ a bas
-vi ton ver yaurious-to îhe'Iel iidet- many.
The evii and misery that rcuult te the
Icosers is, as a rule, infiniteiy grenter than
auy good that accrues te tïo ganrs
that the cffect of the practicca aliuded te
àu a serions. net losa tu the wclfare and bal>.

incas uf the buman race. Such practiceS
ouhtherefore, ta ho prohibited, con-

dcd and oxposcd by overyono who
knows t iem, and wbo ilabove hiniseif can
upiift hi -nsel f."

It le semetimes said thnt mining is ail a
gamble. When the management of 1.1 is
in tho bands ef npriucipled mon, sueti as
are uah -vo indim'ed, tbora is ne dout tbat
mrning-so calied-ià -ory mueli (f a
gamblo, tho chances of wiuniug, by thoso
un the outsido, being much morc remote
tiau at cubher faro or roulette. But lionoat
miuing. capably conductcd, is ne more a
gamblo than =crrying on a grocery store.
The sumii ef monoy involvod are greater iu
the former thnn in the latter, but thon the
pos:âblo rota rus are mucli greator aise.

Ilot us nc.w glance at a few of tbe meth-
ods of unprincipled promoters and trustees
or directors, of wbat may preperly ho callod
t.he - fake " stock coaxinies. Tho first ab-
ject Àf thisailhvnest pi-t-muter iu te procurc
ai, invertebrate expert, or .jno who bas un
c'Iatic cunszicncc and a profouud disre-
gard for ijicli. It is important, therefore,
tbat tho pubhoc ahould seo that the proper-
tics in whiel they are aakcd to invest
ara vuu0s~od f'or by ni cf good rcputo,
muraliy ab well asý tchnicaliy. Eew im
portanît the expert's report is to the pro.
maoter is partly indicated by tho remarks
cf a Jiondon itockbroker te a B. C. option
boldor. "Ilao .you ariy favorable expert
reports." asked the LrAker. ".Xo '" roplied
tho man fh.nai B. C. "IThon," said the
broker, IlI canuet de auytbing with yuar
propertice We nover bny osnc, we only

bUy roperts-îho mines are thrown i."
Hlavitg latincbcd their company, t ho

proinutea poîhapa retire. la their places
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corne tho trustceo or dirctorn. Thoir oh.
jet-if they are among thoae to whurn
conscience is las than gain-is !o boom
their stock regardiesa of the tippearance or
prospectB cf their proporty, and for that
purpose they einploy many artifices, somoe
of whloh may bo beo mentioned..

Selcoted samples of tho most valuable
contents of a voin are 8ubmitted for a&ay
and tho reaulta published broadcnst, with.
out the 81lightest indication that Buch re.
aulte mreey refer to n infinitcsimal part
of the vain, the balance of which may bo
utt.erly barren. Such am%,y8 tare valuces,
oxcept to the swindler.

The exhibition, je tome con6picuious
place, of rare sarnploB.-especinlly thoso
showing gold-îs another favorite mothod
of booming. Most people who are inter-
-bsted in nxining or in tnining iuivcstrnents
will be able to recail wnipoe of this kind
that they hve 5000 ie certain office Win-
dows flot niany miiles from Van couver, and
perbaps they have flot forgotten the mis-
erable flasco.-from a miner s point of viLw
-that followed those glittering exhibi-
tiens. Bewaro of thie kind of show. Mon
who hlave found, or otherwise corne into
possession of, such good things don't wint
te part with t'--m-least of ail, te the un-
known multitudt,.

The suppression of unfavorablo reports
fromn the superintpndent is ancther way of
deceiving sharebolders and the public. This
breach of trust on the nart of directors is
nowv punisbable by imýprisonment. Und
it been se earlier xnany people in British
Columnbia and elisowhere wouId now bave
had what rightly belongs tu them, but
which unfortunatoly is in the bands of a
few others, who, it is net too much to sup-
pose, will feel they ought to bo in prison.

LOND)ON AMl] ARIS.

.Tnne 2, 1899.
Bank ef England rate...................... a

-Open discount rate . ...... . 2Paris Rent«................... .0-.
French Erchbange .................. 5f. 21
Console, money........................ 109 xci
canaaian Pacifie......................102
New York CentVral ....................... 1&2
st. Paul.................................... 12.51
Union Paella ......................... _..

INVESTORS CUIDE
TO TOPONTO REILIABLE BROKERS.

E. GARTLY PARKER,
Mecnbe cf toStsnad Milng e-

12 Adelalde Street East, TORONTO.
BRMSH COLUMBIA. ONTARlIO Axa REPUBLIS

iues dest In oà"oommlaaion REPUflLIC &W1c.2 ha"e
occuplod zzy attmntion for som. oondirablo titi, put,
and &4 1 a= dlrectly and axAnalyaIy reprsmSud at Rz-
PIlBLlO1Iamablo toi vtt mcomrot athe Wu

Infomaton t inedCinveitors.

J. P. TCÉ& CO.
Mining and Stock Brokers.

49 ADELAI DE STMME EAST, TORONTO.
specwa attanon Paud to Golden star and au.

Ontario Moc1cs.
limboea 8taind Sfin lt Zzobance

MONTRLEAL MINING EXOEANqGE.

32.50 Payne X d ................
1.00 Wer E agle xd .......
1.0<, Repubie x d ............
1.00 Vîrtue ...................

.24 Mon treal-London da..
1.00 Big Tliree ..............
110 Brandon & G'Id'n (Jrown
1.0> Galifornla..........

.10 Canada GoId Fields Syn..
6.00 Oarlboo Hydraulle ...
1.00 City of Parla............
1.00 Evenlng Star...........

.26 1rn ....................
1.00 Gold 11111e Developing ...
1.00 Iron Colt ...............
1.00 Tron Maek..............
1.00 Knob Hill..............
1.00 Monte ChrIsto Con ...
.25 Montreal Gold ]3'elds ..

1.00 Noble Five .............
.10 Novelty .................

1.00 ald Ironeldos ...........
1.00 Vîrginla ................
1.00( Raxubler Oarlboo.......
1.00 Bullion..................
.10 Summnit .................

1.00 st. Elmo................
1.'00 Burley ..................
17-0 Doeca...................
1.00 Morrison ...............
1.00 Golden St.ar xd..........
1.00 Slocan Sov ..... -. » ....

CRIMFE OREEK MINiG

June 2, 1899.

Âsked. Bld.
May 30.

4.00 3.85
41.00 3.85
1.31j 1.30
.71 .65
.66 .62
.22 .*20
.A~ .25
.10 -.08
.10 .06

1.45 1.40

.12 .104
.45 .30,
.08 O0bi
.14 .11
.65 .50

1.110
.11 .Q
.20 .18
.30 .26
.044 .02j

120 1.00
.21 .18
.331 .33
.53 .2"0
.(j4 .03

os8 .04
:Io .12
.35 .29
.17 .15j
.67 .6
.27 .21J

ABked.

.19
.181

2.00
.27

Bid.
Anchorla-Leland ..............
Battie Mt'n ................. 32j
Colurnb.Victor................ .18 b
Damon ......................... 18S&
Elkton.......................... .95-
Gold Coin ......................
GoIdI King .....................
Indepenlent T.&M........... .61
Isabella ........................ 8S91
Jack Pot ........................
Matoa..........................30ï
Moon Anchor.................1 .02
Portlafia ........ ~... 1.97
Work. ........................ .261

Asked. Bld.
May3SI.

3.08 3.87
3.88 3.75
1.33 1.27
.55 .47
.60 .57
.20j .19
.27 .24
.10 .08
.07 .00

1.45 1.40

.12 .10

.45 .30
.0G .04

1.00 .93
.11 .09
.19 .18
.3o> .26
.04! .02

1.18 1.08
.21 .17
1. .34

.53 .30
.04 .021

.174 .12

.35 .31

.17 .15

.694 .65

.25J .25

Aoked. Bld.
J'une 1.

3.82 3.75
3.85 3.75
1.33 1.30
.50 .45
.60 .150
.19 .16
.27 .2J5
.10 .08
.07 .05

1.45 1.37
.71 .63
.11 .10
.45 .30
.064 .04
.13 .1

.09 .08
.19 J15
.30 .26
.04! .03

1.15 1.09j
.21 .17
.344 .333
.63, .20
.034 .02!
.08 ci
.35 .32!
.18 .15
.604 .66
.28i .

Aiiked. Bld.
June 2.

3.86 3.8t)
3.85 8.75
1.33 1.281

.51 .48,
.60 .56
.18 W10
.27 .25
.10 .08
.07 .06

1.43 1.40
.70 .63

1 ,10
.40 .30
.07 .044
.13 al-

1.00 .9
.09 .07J
.19 .15
.30 .26
.041 .03

1.15 1.09!
.21 .17
.34j .-.2j
.53 .22
.04 .03
.08 .05
.18 .13
.35 .4
.16k 1
.69 .68
.26i .23

]BUFINETT & CO.
STOCK BROKERSI

Members Moistreat Stock Exchange.

12 St. Sacrament Street.

Carrespondents in New York, Chicago andLadn

Engband.

TELEPHONE 2232.

L.. J. Foar.Xr.

Don't put your
Money into .
Mining Stocks

until you have made special

enquiry about same from

h-. Poaxi

L. J. FORGET & CO.
STOCK BROKERS,

M.%eloherm of motitreat Stack rzchanxce.

1r713 & 1715 Notre Dame Street,

HO'NTRIeAi.
TeleDhonac 1ý. P. 0. B1ox z-ý

the...._ _ _ _ _ _ _ _ _ _ _ _ _

EXCHANGE NEWS TH ATETFAIR-O
'Information Bureau TE~RLT RZE O

whicii is free to ail subscribers.

THE ZXCHANGF, NzWà87
The only Financial Daily publish-

ed in Canada.
PUDLXSHED XDAILT AT 4.30 F.M.

SUBSCRIPTION to DaIsy Editian, $600o
49 to Weokly " 2.00

457 St. Paul Street,
MONTREAL.

OP ONTARIO, imnhted.

Grain'Exporters anad Forwaers.
Buy and MeI Grain for Future Dellvery.

prevate WIres to New York Produce Exchange and
Chicago Board of Trade.

Il. J. COON, Mfanaging Director.
39 ST. SACRAMENT STREET.

Tolephone 1418.

The Exchauge%ci lus printed and publisbed
for the Exhange Ne"s Vo.. by X. M. sablilon.
457 St. Paul Strcctý moitreal.

S
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MONTREZ1L STOCK BC7NB

CI4fOSINQ PRICp4S.

Houre of Board-10.80 to 112.30 : 2.15 to 3. No uaiof on Saturdays until Sept.rnber. __1

May 20. May 29. May 30. May 31. June 1. Jumie2.

CAP. RmS.
PÂID-Up. 0 c

~. n

12,000,000 6,000,000 Deco 200 5
6,000,00 2,600,000 de 10u 4
6,000,000 1,000,000 id M 31
4,868,666 1,4611,00 Oct 50 2j
2,500,000 650,000 Dec. 100 3
2,000,000 1,800,000 tg 100 6
2,00,000 1,500,00 0 Oc' 50 4
2,000,000 1,200,000 Dec. 100 4
1,500,000 1,170,000 100 4
1,000,000 600,00 .'50 4
1,59b,800 1,828,180 Nov 100 4
1,543,300 1,282,476 - 100 31

500,000 250,000 Dec. W0 3i
1,500,00 1,500,000 Aug. 50 3q
1,500,000 Fsb,000 Oct. 50 si
1,476 900 .15.782 Aug. 100 4
1,200,000 150,000 May. 30 3
1,247,610 450,000 Dec. 100 3
1,000.000 8,000 Dec. 100 2j

387,739 118,000 tg 100 31
500,000 250,000 Oct 23 3
500,000 479,620 Dec. 10W 3

SUIRPLUCS.

65,00000............ Oct. $100 2
.......00........ ......... 100.

10,000,' uo........... ......... 100..
10,00,000 2,658,329 July. 100 lit,

.....00 .......... Aig. 40 2q
1,350,ooo............ May. 10 3
4.600.000 3M4,247 'AÂug. 50 2iq

15,010,000............ Jan. 100..
2,997,704............ Aug. 40 5
3,000,0 ............. ......... 1 13m

.. ..... July ....... 41q
1 ....00 ..... ..... ......... 1 lmn

2,500,0 ............ ......... 2.50 lm
33168,000 910%000 July 1W0 2q
1,50,00 ........... àug 100 2q
6,000,000 814,-2,1 -< 100 lq

800,000............. d 100 liq
100,000........... ......... 10 ..
700,00 ........... . ....... 100..

3,000,000.................. ju..... .
500.000............ ZYnne. 100 liq
3500 ............. JuIy 40 2q

56,4,925........... ......... 100..
1,467,684 ............ ............ ..

151000'000........... ......... 100..
<1,000,000............ July 100 4

500,000............Der- 100 Gpa
600.000........... ......... 10..
250,000........... ... ...... 100 7pa

135W000............ Juno. 1W0 2q
M.50,000 ............ July. 100..
800,000............ Aug. 100 4

3p,0.0.0........... Sept. 100 liq
500,000 850,000 4 25 si
814,800............ Oct. 50 3j

Ex.rDîV. May 16. tEx-D. May=2

STOCKS.

BAN KS.
*Bank of Montrea)..
Ollerchanta B'k of Can
*Canadian B'ik of Corn
Blritish North Arnerica.
bQuebec Bank.......
»Bank cf Toroito..
Molsons Bank.......
Iniperial Bank.......
Otawa ..............
Standard ............
Bank cf Nova Scotia..

-Merch'ta Bk.cf Halifax.
*Unionl Bank .........
Ijorinion-Banl,.....
*Eastern Townships B3k
Ifarni ton...........
Banque Nationale..
Hochelaga Bank.....
*Ontario Bank .....
Western Bkof Can..
»Jacques Cartier Bank.
Banque 'Ville Man...

MISCELLANEOUS
Canadian Pacifie Ry....
Duluth SS. & Atlantic-.
Duluth SS.&Atlantiepr
CoenrnercialCablo..
Montreal Tc!cgraph-.
Iticb. 8: Ont. Nav. Co.
Montrea StreetHy Co.
New Montreal Street_.
Twin City............
Montreal Oas Co ....
War Eaglo...........
Mont. & London M.Co.
Caribea Mng. M. &S.Co
Payno Mining Co ...
Bell Telophone o ..
Royal Eloctrie .......

Toronto Street Ry..
Halifax Tram Coa ....
Cornwall Str'eet Ry-...
Peeple's Heat & light-
Republir ............
St. John -Pulway Co .
London Street Ry..
Can. N. W. Land Pfdl..

49 44 Cern..
Dominion Cei Co..
Dominion Ceai Ce. pr-
%vindser Hotel .......
Intercolonial CeaI Co...

Do. prof. stock ..
Montrcal Cotton Coe....
Colored Cotton Co..
Merchants Cot.ton Co..
tDemmii Cotton Co...
Mont. Leen &uort Go.
Weeftez-n Lean & Tr_...

~. o ~ ~ o ~ ~ o 0

~ n ~ n ~ n ~ n ~
W ~ W ~ Cc P~ oe ~ W ~ W P~

--. .-

260 249
174 170
153 151

26U 240
200 198j

....180

....117J

111 103
100 80

13 12
186 183
180 17-li
113 1121
8141 314
312 3114

673 67
199 1981
378 3771
65 63

3M 387
18K5 181
187 1861
117J 116à
112..

133 130
150..

....110

160 150
85 75

108 105

1 00 .

255 249 255 249
174 171 172 l'Ili
155 150 155 151

1'27 120> 127 120
2M 242 250 242
204 199 204 193

... 180 ....180

... 117 ....117

135 120 ... 120

114 108 U14 108
100 90 100 90

993 991 991 991
5 4i 5 4j
13 12 13 12
Ise 184 188. 184
17... 177 174
113 1121 113 112
3151 314 316 314
313 311J 313 312
67J 671 68 67
200 199 200 1983
390 388 S84 382
66 62 52 511

395 399 391 389
18SÎ5 181 185 181
187 185 187 184
116J 1161 116J 115J
113 .... 113 106

21 .... 21 20
135 134 M3 132J
150....... 150..

55 50 55 50
..........121 118

110 105 ... 105

160 153 160 152
85 70 85 75

108 106 108 106

100 ... 10 ..

255 2491
1733 1711

128 123
250 240
2043 198

....180

....120

..14. 1....

..00. ....

1121 11*
140 310

1991 199

13 11
180 1823

117 174

121 19i

312 3102

1990 152

185 771,

13 1051

10

255 249j
173J 170

.....151

128 120
260 240
204 198

..1.2....

..14. 10

117 1024

100 1990

183 181
185 1821
175 1153

11 3109

200 19J

183 182

.13 105

160 192

108 1306

100..

255 250
175 1691

....152

128 M2
250 240
2043 198

.1.......

9.......

18... 180

314 313

6564

3 il
185 181
177 170
1121 112

1 313

...........

1853 133

111117
13105

160 1....

100.
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NEW YORK STOCK MAREET.
JUNID 3p 1899.

Range for Laut.
Yeu 1699. Oiat»dIing DI.ý c1 N PIVESr F1101 MAY 25 o iu':F 2-

MIgh. Lcw. Capital Stock. P. C. 25 26 27 31 1 2
. ...... 5,00,000 .... Air Brake..................... 180 180 .... ... ... 165

39î 33ï --0 237,000 3 Arn. Cotton 011 Co............ ...... ...... ...... 341 ... 35
18-2 1231 30,968,000 3 £Sugar................. 1581 154J 145* 1398 144J M4oi

15 o 27,864,300 .... Spirite Mfg. Ce ............ ... .................... i W
72 45 21,600,000 .... S %. 00................... 61* 61 G 8 51
52J 35 28,000,00 .... Tin Plate................34 .... 36

C>.95 831 21,OOu,000 2 * Tobaceo................ 102 à 7 9r 93 931 95,
M5 371 28,000,000 Anaconda op er......59j 58 58 5 521 65

24112l.,000,000 ....Atch. T. & S... .. . 18 18 18* 174 r 17J
67 50J 114,199,500 1 48 " 'pfd ......... 54a [51 55 54 54 6

741 661 25,000,000 2 Baltimiore & Ohie.............. ..............
..... .... 0,000,W) ... Bay State Gas................... ...... ....

137 77t 29,500,000 .... Brooklyn Rap. Tran.........113e 1135 Ill£ 1061 107J 11-2
631 421) 28,0040,000 1* 0.0.0. & St. L ..... 2...... 5 52 535 51 509 60~
991 84t 65,000,000 2 Canadian Pacifie.............. 981 981 981 99a 99 991
70 53 15,000,000 1 Canada Southern ........... 535............... ....... Mi 50j
311 24 60,533,400 ... Chesapeak & Ohio........... 25 24j 25À 24 24 25
20 13 21,23-2,500 C.. hlcago & Great Western. 13J 13À 131 131 1a 134

1491 1241 9c),282,900 14 B . & % ............ 1301 1301 1301 127* 127t 12-01
1331 12-0! 46,732,000 25 < Mill.& St. P........ 123t 12-î 124 122t 123a 1231122Î 107j 50,000O,000 ij R. I. & Pacifie*.. 110 109 1101 109 1081 1 10
166 1411 39.116,300 2k & Northwest......151j 151J 151 150J 149. 151j
194 ý 188 2-2,396,600 Il di4 pfd .......... .........................

531 41 65,370,000 j Central Pacifiec..............52 52 521 50j 52
2,231 1651 39,078,000 2 Consolidated Gas ........... 1804 170J 169 167J 16S5 169J

65 3 30 000, ..0.. Continental Tobacco........ 51j 48j 48* 43j 44J 4"à
w~ 106è 35,000:000 1l Delaware & Hudson......... 1191 1174 119 ¶..; 116j 117

179 157 26,200,000 11 Del. Lack. & Western......169 167........ ............. 167
251 185 38:,(b00 .Denver & Rie Grand pfd. 76........ .............. 751 ...

Dlt o............Dnnhcr ............. ...... ...... ...... ...... ...... ......
et pfd .................. ...... ...... ...... ...... ...... ......

161 121J 112,232.700 .... Brie ............................... ...... ...... 125
122 95J ......CO' General Electric ............. 116 1165 1E 1171 i~ 17
76J 62J 2 1,te27,:t t li Glucose........................... 671 ... 671 66il
75 46à ...... Fed. Steel Cern...............5 85 fis 57J 54t 55 58l93J 725 b3 -3 -100 1 "9 I pfd ........... 805 80i 801 793 79 81*

... ..... 98,277,500 ... Lake Shore ..................... .... ... ........ -
6i9 63 52,800,000 14 Lô*hisNill,& Nashville ... 651 661 661 GU5 655 ou~

133j 97 48,000,000 1 Manhattan con .............. 111 110*5 1091 105 105* 108j
269 1875 40,006,000 Il Met. Street Ry. Ce........... 22151 2->41 20-11 2091 208 213
421 3q1 13,000,000 .... Mi8ourl. Eau. & Tex pfd. 331 33 .... 31 3)5 33
521 39 47,507,000 1 tg Pacific .............. 411 41 41 391 385 415
405 28 14.905,400 1 Nat. Lead...................0..... ...... ...... 28 28 28!

1-22j 97 22,519,000 1 New Jerarsy Central......... 1131 114 1151 1141 114 116
144t 1-2]j 100,000,000 1 New York Central ......... 1311 131 1301 1281 127* 1291

55à 42J 80.000.000 1 Northern Pacific ............. 471 48 48 461 46* 48
81f- 75 75,000,000 1 49 e pfd ......... 76 76J 76J 75j 74 75j

............. ...... Omaha ............................... . . .. .. 93 93
28 8 58,113,90(0... Ontario &Western.......... 251 25 25 241 24t 251
55 431 --)00,0 lI Pacifiec Mail.................. 481 48 48 417 46J 47

142 1I-2 129%33,50 2 Pennsylvanla RLL...........127 127 127 1261 1261 127
1291 l0i i86J, ')i1 Peo. Gag L. &Coke Co ... 18.5I 1181 118 1155 mail5 1171

.. . . Presaed Steel ................ 47 49 50 46 44J ...
pfd ........... 78 so8 ...0... ...

1641 156 b4,000,000 1i Pullman Palace Car Ce ........... ...... ...... ...... ...... ...
25 19J 69,90,00('i.... Reading ...................... 20....... ....... 201 191 191
68J 51t 28.000,000 .... " let pfd .............. 55t 551 571 581 6 57J
44 27 108>23),006 .... Soutbern Pacifle ............. 33 325 32 30 soi 31*
55 401 57,290,400 1 SouthernRailrop.dpfd ...... .50 51 51* 481 48& 501

..... .... 5,t.10,000.... Twin City....................... ...... 67 66 66J 67
21 171 38,710,900 ....Texas Pacifiec............... 20 19* 19 toi 17j 181
6 6 20,000,(M0 1 Tenn. Ceai &.Iron ........... 57j 585 58 57 58 601

-4 1661 12,'Nxe,o00 Il Thlrd Avenue 1<.. IL.......... ...... ...... ...... ...... ..... ..
505 401 80,336,000j... Union Pacifiec............... 411 42 42* 41j 398 41
84J 72J 75,<>00,000 15 i ptd ........... 7"6 75 "141 741 731 741
57 42a *23,666,000 2 'U. S. Rubber................. 47 475 47 47 49 511

120 Ill 23,65,O 2 ;S '9 pfd ................ ...... ...... ...... ...... ...
8 6 61,509,(m .... U. S. Leather ................. ........ ... ï W, .&78 681 60,909,000 Il ci" ptd ........... 70* 895 69k 8 $1 9
si 7j 28,000,00 .... Wabash .................................... ...... ...... ... ... ...

25* 19* 24,000.000 .... d pfd .... ............ 201 201 201 19q 191 1si
98* 785 97,370,000 1 W--U. Ta1egaph .......... 915...............9 si $d 881

1461 140â .144j 145

97J 07g 95 96

551 56b J55 551

17 31s 1731 1
56 1301 559g 129

11J 113 110A 1231

170 170a 129& 1705
11 * 1 1181 118*

..... ..... ..... 162

51 ......... 51
109i 119 j 1181 1181

..... ..... ..... :.

11... ...... ....... 1

10 13u 129à 1295

21 21! 25 .21
41t *44-1 415

11 18f 12 1175

3 1 311 321 1
47J 47 49 497

6 76 7.. 751

18 1281 128 18
6is 118J 17 17

201** .....

513 s1i si5

67i ..... . 7à

69* 89j 87 28

eExd>iv. 1 P.c. tEx-Div. 21. 'Ex-D. 3 P.c. :On now buais. lEx.D. 2 p.c. *EX-D. xEx-D. ii. p.c. ¶VEx-D. Il p.c. 1 Ex.D. 31 p.r.axD 5pc

zExOTrVO3tT:

Âug. Oct
Opening ... 5.93 5.92
Closiiig ...... 5.92 . 5.93

Jan.
6.04
G.02

July.
5.91
J5.92 6.09
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NEW YORK EXCHANGEI
MARKET OPENS STRONG-NO LON-

DON QUOTATIONS-3ANK STATE-
UEtT AVE PAGE.

Now York, Juno 3.
The London mnarket ie closed. London

w&a; tigain a moderat(- buyer of otocko yes-
torday, and tho feeling on Aniericinti in
tiait quarter scema te bc devidediji' buliblh.
Ti le lliil fi.eling le partieularly notice-
able in tho cube of Louisville & Naslivilie.
Shipaientit8 of that stock ta Europe are
very large, It is saiti that onoe Iirm. alone

bbipe sane15,000 hbarce this v.eek und
ante 5,O0 bhares. Thie buying je s:îid
le bc basoti oit dividenti prospcettaa nd tlic
generally gooti shoiving whicb the roud isf
making. St. Paul rond reports oarnings
for 4th weck in May na Bhoivir.g an ini-
creuse of $135,309. R. G. Dlun & Ce. in
their wcekly rcvicw give the gros earn-
ing8 of ail tho 11. S. romis roporting for
May as 5.7 p.e.. over atst. yeur, 21.3 over
1S92.

Yesterday's market dislplaye.d docidedly
heaithier indications thuna:î auy Lime dur-

ing the week, and ifs some cases it w118
alugas buoyant. Steel andi Wiro stockst
and Iron stocks, together with thq local
tracti<,n Éliares, cîsjnyct tho greatest net
adisuztce. It je confidentiy expecteti that
F. S. commun anti A. S. IV. conimon ivili
bu put on a dividonti paying basis ut an
early date. Fire p.c. le the figuire spoken
of in thse case of the former, whiie people,
who are familinr with the cohditions btthe
cornpany, stuto that U. S. W. wilI declare
a 2p.e. quartcrly div identi on common.

The oversolti condition of the Icciti trac-
ticn sharei andi the bulieh utterances cf
Mr. Siige-witb -rcgard ta M.înh.ttn wcre
probai r respor.asiblo mon' than atbything-
else for the btrongth uf three stocke.

To-day's .l3ank Statement hos net retcived
as inuci diecussion as its ininediate pre-
deecssorà, as thora is ne concern about tight
money nt any Lune in the neur fùtu.re.
Thoro bas been considérable liquidation
during the eûrly part of this wcok, and the
loan item wijlprubably Show a correspond-
ing dccrcsie. The condit.on of business
generally thronghouu. fi. mountry, as re-
etcd in the repoe.s of bath Dun and

Bradstreet, are vcry interesting this weck
and very 6atisfactory. Mfay -fitilures ivere
the sinailcat of any nmonth proviously re-
ported, and other business conditions are
corrcepondirigly favourable.

Wo confidtntly cxpcct that in lime in-
creased earninge wili resuit in increatsud
prices for our good riroati stocks.

The eues which oeu~r te us at. prc.zxxt as
best are Nort.hw..,-st, St. Paul.. Ne-m York
Central, C. B. &QUnion Pacifie and
N;orfolk & WVestern proferred.

Of Northwest -mm St. Paul it is nee.iless
for us to say more thau that %ve can sec ne
btter iniveitments enywhcr-e, andi in tinte it
'would seem as if holders mxust rùap large
profit.

Xo ohe eau Say that they May net sol
lower texupozaril.y, but wo sec ne reason for
fvaring thie. Tho usual talk about the
whoat crop ia active this yzar, ana ail sorti
of reporte of disaater Ily from one "«bear "

10 anloili;-r. but 80 flar am ive (.111 SeoIll
13I11iig wlw.at prusect8 ini the counitry
8#erveti l)y tIîeso ruadi tire tbove au averag.
to sa tua0 leasi, anti the presexît prico ofe
wheat ie a romunerativ'o eue. Tite proU.-
bilities aro tiiet. St. Paul will in Atigust pay
un oxtra dividond of either j or 1 1)-r cent.
L wilI e.arn ovur 10 P.C. on ail thse bt-ick,
cowion at pr(.f.rreai.

N. Y. Censtral i8 ouiy paying 4 P.C. divi.
dends now, but the, prie is accouiitet fur
by the fel tiîat thu .411N.ng 1w the cunvur-
ien of the 7 P.C. bonds intu àà P.C., wluielà
wits so u rpe.il un whlen it, watt being dont-,

i8 iu% an tccntuiiil-be.d Lutî, tisougli the
sjeeiIxtr~seein tu hava furgottun ih-it it

lias be. n (]oue, anti that tu propertv is fluw
realiy t.aruing the~ additiuLtat i>rufiit

C. B.4& (. le paying G p).C. ;iuti earning it
weli. The conversion of tht large isiue uf
17 p.c. boua wh1ielà niattire in 1902 is still
to colne, mmd the benleuit, of titis the btock-
lioldc.s, anti not spetiativo b.inking inter-
iiiedi.trite, wvili èget, accurdiug to the naii
aible prattice uf this *voll a.uanaged coin-

VUnion P.icifie is earnin'g enoughi ta pay
a gouti divitient n the coîninou stock. It
ie liard ta bt.liovo that the fill 4 p.c. will
not bn paid for the ye&.r un the prc.fLrred,
but whieuever the rate is incieascd to 4 p. c.
it will coule tO Stay.

Norfolk and ti sV'csrn prefvrreti pays 4
p.c. and eans a gooti surplus for the coin-
mon btock. Thre haif yc-ar's dividouti wvil
soon ho dcclarcd now, anti the stock wouiti
seeîuî cheap uinder 70.

N. Y. BAUX STA.TEMENT.
Reserve. Dec .......................
"uas, lac.........................

Specie, Dc.........................
Lega1s, Inc.............................
Deposits Inc ... ......................
Circulation, Dec....................

1,2-23,1275
(-.8,800

1,181,300
47,30

&36,5O0
12.3800

LONDONCaBU.
0. Meredithb & Co.'s Cable givea the fol-

Iowing London quotations:
Grand Trunk, guaranteed 4 p.c. ...89J

4 lt proferèncea......814
4 2nd ««.......551
99 3ra it... ..

G. T.B. Com...........................
0. P. R......u..................... 1olj

CARLE ADOomicU'<IHINC." Tu.L MAIN 770.

ROBERT MEREDITH & CO.,
MININC F3ROKERS,

Stocks bought and sold on commission.

FRAN COIS XAVIER ST., MONTREAL

lion. A. W. OIJILVIIX.
Preident.

W. L11000.
Manster

Th lnvestmnent Company
LlidITED.

CAPITAIL. SB0.000.

47 '%t. rranco je Xavier St., MONTFRAL.

Stocks. Bonds, Mortgages ani
Municipal Socuritios deait In.

P.O. Box 457.

IE. T. BAIATLETT,
MIWING MND INVESTMENT

BROKER,

STANDARtD CRAMBERS,

151 ST. JAMES STREET,
XrONTPRZAJ.

Telophono Main 2069. i+-i

BARLOW & 00.,
Stock Brokors,

(Members 2lontroAl Stock Exebango.)

WESTERN LOAN & TRUST BUILDING,
11 S. SACRAMIL'T ST.

AGENT,

MINES AND MINING,

Iondon & Iancashlre Chambers,

ST. JÂMZS STRT,

Telaphone 3252.

We don't know
What Mining Stock
to Buy,--e

Au Enquiry addressed to the

EXCHANGE NEWS
457 St. Paul Street,

will resuit in your receiing such li-
formation as will enable you te decide
wisely and well.

MONT~ÂL.

Telophone Main 2wi.

A. Lý. WH[ITE4 & CO.
6o CANALDA T<XPZ 31171ZX)XNG, XONTRZA,

Ropru=sent tbo foUcwins Oomp,.nI.:
Old ImonaMes Gold 3mlnt Co.

Knob Ui GeMd à9niogCo , Ltd.
City of Paria Elold MinIng Co., I&&

Sortbwest Develoonn cMaest icô( to dm i ut Co.. TU.
Granby Comaoidated Milutn & Smeltlng 0Oc. Ltd.

WeekIy reporta arn rectied from the aboro Propertice
and any one wishlng for information wiii rtceive saie by
callin:. writint or ttlophonint to the aboya addrua.

PL. W. MO~RRIS.

MINING STO CRS

and BONDS.
Canada Lite BulidIng, - MONTREAL.
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THE EXCHANGE NEWS*
ISSUEO CAILY AT IOIJR-TllIR a O'CLOCK P. M

A Pinancial NopipJer for InvOstors, Oporatora. Business
Mon end Corporation,.

457 St. Panl. Street, - Montreal,

auaca'TioM ie:

Weekly Uteview laue, Lasuetl ovory 1'rlday.
Subsoriptlon 02.00 per yoar

PiTàBLX lx< ADYAXCE.

Advortislng ]Rates on appllcaUcan.

F.ditorial communications to Le addressoJ to NF. 1.
pt.-Ir, . Exchanto liews Publhahinr Vo. 457 St. Paul

Street. DM,:treaL Tolophos., aIn 2037.

Ai wo bave spocial féviities for obtainius correct infor
onation on aimatter pertaining to the vaineof tock& we
ahil ho pioaed nt ail times te. cive ouraut scrihers the

beneft of aute.
'Ail corrca"cndêeno muat heacconj.anieii with the Dame

and addrcsa cf the &rtr.a only eýquiries from bons
fidesubscribers wii enwrd

IN. H., Toiruto.--Yes wo look for mani%6
pubotted adv'anccs on1 the stock vOu men'ioci.
It siîould bo sold on quick bulges around
lq. Do not. thiuk thùre is any danger of a
decline at any momeint. The second stock
is heavily holdl ky one brokerage houso.
The sane rcxnarks appIy excopt that ive
think it iil bc bulled to 195 or 200. 0f
the intrinsàc 'value of tho stock %va hb.ve a
poor opinion, and except for ils speculative
position, would say it should bo inucli loiw-
or iii price.

Skee, Toronto.--rý'Pad remarks addressed
to M. H. to-.ay. Tbt.y wvill appdy to vour
case. We presumoe you arc sincere in your
second question. The totail sum derivcd
from such sources 'would not total $4,000,-
00é. ])ividends of nearly ono quartor of
thisigmnount have beon paid back. Itvwould
bave no effect such as you suggcst.

TORONTO MININ G EXOHAN-,GE.

OloBing sales: TontJ e

Haxnrond.Reef-500, 500, 100, 500, 34.
Hliawatha-500, 500,0M, 500, 115.
Golden Star-oO, 684 ; 500, 500, b00, 68t;

50W, 5W0, f00, 69; 500, 5W0, 250, 691 ; 100,
100, 100, 50. 70 ; à00, 69j; 1000, 70; 1000,
69j; 500, 50(è, 69f; 30, 70.

Ollve-200, 78.
Rathmullan-1000, 6.
P.ambler-Oariboo-500, 500, 1000, 32.
Republie-500, 133 ; 600, 132j.
Van Anda-500, 7.
Iron Oolt-5r00 , 1000, 11&.
'Sb. E1mo-900, el.
'Victory-Trump--CO, 8.
J. 0. 41-000, 0f.
Black Tail-2500, 224.

R0SSLAND 111MR G EXCHANGE.

Rossland, B.O., June 2.
Winnipeg-lm0, 301 ; I0W0, 1000, 31.
Okanagan-1OOD, 1000, 1000, 2000, Ili.
Tanutrao Pooles-1000, 1Mi.
Monntaln Lion--500, 500, 140.
Rtathxnullen-2000, 5jt; 1000, 1000, 6.
Ranibler-Cariboo-1000, 500, 1000,3S2.

MONTREAL STREET EAR1NINGS.
May le, $4,478.33..............

.6 17, 4,395.43..............
"18, 4,3083......
"10, 4,279.81......

20, 4,827.22.....
"21, 4,678.63 ...........

ta 2 4,903.48..............

a 64, 818.61 .............."25, 49048.9.. ....
0 6# 4,b37.04 .. ..........

't 27,P 48.79 
.............

28, 4, 0 . .......... ..
_9 4,85.99 .............

30, 4,717.44ê...........
a31, 4,898.32...........

June 1, 4,951.28 ...........
si , 4,735.33.............

8581.07
546.03
532.60

1.60
818.40
582.04
618.92
e84.31

2,807.61
842.87

.657.05
86.65

1,803.49
7715.73
334.29
572.55
672.49
038.10

TORONTO STREET EARNIN GS.
May 15, 12,972.12.............. Ic.

tg 16, 3,860.08 ............ t

gr 17, 3,690.57 ............ c

" 1, 3,200.81 .............. Dac.
"19, 3,-229.65 .............. 'ne.
"20, 4,330.40 go.

21» 1,954141 cg.
da 22, 3,866.11 ...

" g3 3,983.05 ............. Dec.
a 4 a t,908.71 .............. I.
"25, 3,859.75 ............ 6
" 261 31661.99 ...........

a 27, 4,307.89 ...........

,2,1,479.77 ..........

"30, 3,690.2 ... t.

"31, 3,302.65 ........... 4

995.70
95.40

149.02
i6l.99
468.8-1
23.26*

1,87-2.79
3,40-.38

801.23
578.77
533.98

33.10
447.05
462.18
307.59

STOCK BROKER,

Xtocm 7. Stock Exohaiig Bulding.

Il St. Sacramont St., MON rREAL.
To1oplione liain 3330.

CorespndetW. P. Mitchell t Co., nomhcrs New
Yor, Onso1daýdStock Bzchange Correspondance c-

THE TELFER & RUTEVEN 00.
B1ANKERS AND BROKERS,

Il St. Sacramont St.9 - MONTREAL.

SEYMOUR, jOHNSON &CO.
7J, BRADWAY, IiEW YORK

Members of the 'New York Stock Exthamngo.

JOHN E. FAIRCHILÔ, Ma;..lIgor.
TolophioueoxMain 8008,.

Telephone ]Waln 9a3.

MCCUAIQ, RYKERT & 00.
STOCK BROKERS,

Mombers Montroal Stock Exchango.

London A Isacashire Chamnbers,

A spedi department for Canadian Mines.

HALIFAX ELEOTRIC TRAMWAY. ]PAYNIE MWINING .CO'Y,

April.............. $8,478.85 ....... $. 219.75
May 7.............1,Ç#41.85......Dec. 59.80

&14.............. 1,878.70 ...... l 63.25
et 21.............. 1,788.65 ...... t 90.05

Year to-date ... 5,609.30 ....'ne. 57.20

TWIN CITY RAP]1 TRANSIT 00.

Apri .............. 132781.50... n....$19,049.65
May 7........ ..... 42,811.45 ..... " 2,857.85
May 14......... 42'558.65....Dec; 506.00
May 21.........43,487.40 .... n. 2,991.65

Yatedate 863.287.40.... '~ 92,034-85

Tel. lm54 174.3 Notre Dame Strcu.

0. E. GAULT,
STOCKBROKE R,

(Member cr the MIo-troal Stock Elcbangcj.
Mining Stocks Sought anmd Sotd on

Commission.

Cripple Crck Gold Sticks
BOUCHT AND SOLD«

ON COMMISSION.

FAIRBANKS, CAMERON &C0.1,
57 Canada Tife BtWin;,,

Tel. Main 3MS.

F.iOR..

The "Exchange News'

0F BRITI911 COLWUB1A, Ltd.

SANDON. B.C.,May'2l. 1899.
DIVIDEND No. 41.

--At a meeting of tto Board cf Direcre-of the Paine
Minin Comanyof British Colunbia, Limited, held on

tho*0th instant, the regular xnonthly divldmnç4 ÇSo.4).
or M,5f.000 or 2 1-2e per ah are, wuadeisz.

pays Io JUNE 1Oth, 9899,
te atoclhoildtr, ci record Jimb lit Treater bookis close
en Jane Isa, amiS ecopon Jans Ilth.

(Sirned), . X5. SBE>

Montreal-London GoId and
Silver Development Co.,

LUMTRD.

]DIVXDND NOTICZ.
Notice la hereby giren to the ahareholders of this om-

gany that a Monthly Dividu at the rate of One and
nbce dalf per cent. uipon the paitl up Capital Stock, bas

thsybween dc]ared.
That for thme mnonth of May will bc due asd payable on

Thursday, Uthe15th Junc.81I t Stockboldcra on recoigd,
on thme evenlng of the Slit oiay.

The transier books of the Company wiii be eloed on
thme evenlng of the 31st of May. 1%9, and remain closed
muni ic4ncsday thme îtO JuDo, t0 prepare for the pay-

DiviSonS cbequea'w1fl bo mailed on the 15th cien.
Byorderof the Board of Directort,

T. 3AMES CLAXTON,
Montreal, MLay 791. .

AT WATER & DUCLOS.
Advoc..tes,

1Rarristez»and Sollcltors,

Standard Chambers, 151 St. James St..

bMONTOeAz.

Hoze. ALUNEr W. AwàArxx, Q.C, M.P.r.

CEAS. A. DUCcLo
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MVINING STOCK LIST
Baltimore .............................
Big Three ...........................
Commander........................
Deor Park ......................7.......
GMaint................................
Grand Prizo ......................
Gold HiUe ............ ............
Homoatake .........................
Iron Colt .......................... .
Iron Horne..........................
jumbo,.....................
Mayflower .........................
R.B. Lee ......................... -
st. Elmo .............................
SilverIno ...........................
Victory Triumph ..................
White Bear ........................
Butte................................
Canada Gold Fields Syn ..........
Evening Star.......................
iron Maek-.........................
Monte Christ o......................
Montreal Gold Fields .............
Novolty . ............................
Virginia .............................
War Eaglo .........................
Le Roi ..............................
ilrandor% and Golden Orown ....
Dardanolles ........................
Fern..................................
«Noble Five .......................
Rambler Cariboo..................
Siocan I3overeign ...........
Montreal-London .................
Cariboo M*Kinney................
Ainnehaba..........................
Kin ...........g.........................
Rat hmulien .................... .....
Waterloo .......................
Xnob Hil............................
Oid Ironaides ...................-.
Pay Ore .............................
flecca ....................... ........
'Gàl1dèn Staï .... ...................
j.0. 41 ................................
Butte and Boston ..................
Repubico............
Smtiggler...... ....
Winchester .......................
Virtue .............................
Payne................................
Orow'a N~e4t Pans Goal............
Cariboo-Hydraull ................

Aokcd. I Bld. Par

10
6

1
15

2
7

12j
65
9

20
4

20
3 85

')7
15

:15

27
58B

1 40
25
14

j
10

1 0()
115

8
3t;
67
8

1 '32

15

3 82
43 00
1 47

..... 1 00
16 1 00

ô 1 00
1 100

1 00
..... 1 00

5 1 00

S 100
13 1 00
25 1 0

1 00

.... 100)
U j oo

4 1j00
6a 10

lob 1 00
60 1 00
os 1 00
16 25
si '1o

18 1"00
3 80» 100

25 1 00
13 10où
25 25
2, 1 00
33 1 00
24 1(0
56 24

1 z5 1 00
22 1 00

..... 1 00
4 1 00
si 1 00

95 1 0
1 10 1 00

..... 1 00
321 100(
.66 1 00

7 1 00
3 10()

1 31 1 00
3i 1 00

14 2
41 1 00

3 76 250
'47 "0 27)00

12 100

caia. DIvi. Whten PayableCaia. dInd

1,500,000
3,500,000

150,000
21500,000
1,000,000
1,-)>00,000
1.000,000
1,000,000

500,000

1,000,000
500,000

1,000,000
J",100,000
1,000,000
1,000,000
1,600,000

500,000
2,500,000

800,000
150,000
5S 0,000

2,000,000
1..5....000.
1,000,000

2,00,000
1200,000

1,000,000o
1,500,000

452,000
800,000

1,000.00(j
1,(!00,000
2.500,000
1,000,000
1,500,000
1,000,000
1,000,000

975,000
1,C000,000

500,000
1.0()0,000
3,500,000
1,000,000

250,000
1,2.30,000

2,000,000
5,000.000

...... ..................

...... ..................

...... ..................

...... ........ .........

...... .................

...... ..................

...... ..................
..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ... ...............

.... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................
la Monthly.
...... ..................
...... ..................
...... ..................
5pe. One paid
...... ..................
...... ..................
...... ..................
la% Monthly.

lpo. Monthly.
...... ..................
...... ..................
...... ... ...............
...... ..................
...... ......... ........

..................
...... ..................

.................
Ipe. Monthly.
...... ..................
...... ..................
lp.o Monthly.
...... ..................
...... ..................
...... ..................
lp.e Monthly.
...... ..................
...... ..................

»Lsc4ition.

acide Co0per.

Goid.
do
do
do
do
do
do
do
do
do
do
do
do

Gold Oopper.

bou
üd
do
do
do
do
do
do
do

dod
Silver and Lead.

Gold.
Sîlver and Lead.

Gold, Silvor, Lead.
Gold.

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Silver and Load.
Coal.
Gold.

LOCATION.

Trail Creek, B. C.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Siocan, B.O.
do
do
do
do
do

N.S., Siocan, B.C.
Camp MeK.inney, B.C.

do
do
do
do

Boundary, B.C.
do
do

Seine River, Ont.
do
do

Eureka District, Wash.
do

Fairview Camp, B.O.
do

Baker City, Ore.
Sandon, B.C. '
Crow's Nest Pass. g
Oariboc, District. "

BONDS AND DEBENTURES.

INTEBEST
P.&YABIL.

My Nov.
Jan. Jul>'
May' Nov.

4< 4

Jan. JnIy
<g g

prl Oct.
318Y Nov.

2nd April Oct.
lst Apr', Oct.
let May' Nov.

Ja.Ap.Ju. Oc
Jan. Jnly

lst Jan. Jul>'
let Ap'1 let Oct.
20a Jan. Jul>'

let Mch let Sep.
14t Fcb. îetAug
let Apri Ot.
let Mcli S'P.
lst, April Oct.

M.%ch sep.
let Jan. Jniy

*BONDS.

'Mont. Corporation Consol'd. Stock.
do do do
do stock ..........
do do . .........

liontreal Harbor Bonds Cnrrency....
Toronto City do do..

do do d<..
A&uer Light, .......................
Bell Telephone ......................
canada QCntral R'I.v..............
Canada Colored Zèo.bon Mille......
Canadiau Pacifie R'>'. Land Grant ...
Canada laper Cc ..................
Commercial Cable Coupons. ...

do do Registerd. ....
Dominion Cotton .................
Halifax Electria Tramnway..........
Intercolcnial Coal Coc.......... ...
LL. Chamiplain-& St. Lawrence: J.
Montreal Loon & Mortgage .....
Mont-cal Street R'y ..............

do (Io .......... ..
Peepico Heait &t Liglit .............
Richelieu & Ont. Nav.............
Royal Efrectrie ....................
Toronto Rlaiiway ..................
Windsor Hôtel ...................

LÂST

106
100
116

117-120
101-106

100
117

ioiïj
110
1061
104
100
108
100
100

76
100

108
100

REDREVAI3LE.

Permanent ....
1910............
1925.............
Permanent ....
1913 & 1914 5 1>'

1904, 1894....

1925............
1931- lat. Novr..
1902 .pril ....
1931 ...........
1917
2397
1916 let Jan
1916 Jann....
1916 April...
1910............

190 let Moh
1922 let Aug
1917 April...
1915 let Mèh

1931 314t Ang
:1912.............

IMfEB1t P.AYABI3L

Bank cf Montreal.
et 4,

Licydas, Banetts & Bosanquets.

Rarnk cf ijonteal.

4 t

Bank c! Nova Scotia.-
Bli cf Montreal.

Mercbantis Blank cf Halifax

Bank of Ilontrci.

* The aocrued intereet, upon AUl Bonda, Debeaturca, Dominion Stock and Montraal Corporation Stock sold in tbis Market ie

payable b>' the purobser in Addition to market prioe.

AMOIIINT
ISSURD.

600,000
240,000

1.050,000
7,080,000

136,700
874,260

22,501
940,000

2000.000
3:423,1000

200,000{20,000.000
£300,000

600,000
350,000

681,333
700,000
554,1313
674,30

2,709,933
450,000
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-~-4ISIO 'UclAY 2ô TU RISE .--- ra~av 12.15 --

27 29 31 I 2 'h.cninu. IfiiihrM L towett. Cluainu,
%Whcat.-

IIEVIEW FOR VIE WEE']jK.
May. .. :. 7-1 761 711 ... ... .... ... M have had a woek of iîtlong alnd ad-
July ......... 75î j 77~ 781 lui- 6j~ 77j #Cl 771 vttnvng iiittrkvett. Tli. huliday on Tties.
Sept..................8 75g7 j8 7 -78 70 -'8j 77~ 7ti
Dept............... ... 781 771 78Ï .. ... ... ... day bad cinly il momnontary oilleot in occat-

Corn.-31i i3 iîig un ilidit;posiioli angat, traders te
July..........32*"*' 32 2 3*ee- *fl 33 33 .1 33 331 31j roliow any contriltctt, atid Liverpool liol-
Sept ........ 3 33J 33À .331-1 j--34 *il 34~ 33à 34 day next Saturday xnuy Lave the-anme
Dc.: ......... ...... ...... 33 3 33. .............. ...... ........ fèt usd fLi i rv~ln

Oate- fet ttieo hétepealn
JuIy.............. -uf 22j 23-jf 221 23a1 -2:- 231 224 231 tcndency bas bLen upwardg.
Sept ........... ii. 20 20ofj 201 201 21J -20J .20à --,U Trade lias broadened coiteidcrably, specu.Iork-
juN.......... 8 15 8 20 7 9 8 00 8 10 8 07........ ...... 8 07 lative >.entiînent boivover, boinag the ton-

Set............. 830..2 8 35 8 0>7 8 1- 8 25 8 2-5 8 25 8 20 .8 25 trolling factor anI caut3ing a 8omewhat
Lard -

July .......... 5 02 5 05 4 95 5 00 97-5 00 4 91 4 97 4 9.5 4 95 erratie market. Complatihts of orops
Sept............... 3 17 5 17 5 03 5 12 5 12 5 10.............5 10 ditmage continue aven more nuirnrou j and

..... ....r.... .... positive than ever, experts gencrally con-
July.............. 4 67 4 65 4 50 4 55 4 60 ...... ........ ceding furtiier detorioration in 'vinter
Sept . ............ 4 80 4 80 4 65 4 67 4 72......... ...... ...... ...... Wheut, zet.withbt undirîg favorable wcaîther.

Pute and Calls for Jane 3 - Puto, July Wheat. ..... 701 Pute, July CJorn ...... 3 We are conviîîcod tliat injury is serions
al, " 9 .........77J Oalls «1 "............ 33J and *widci3i)oad, prospeetB in Indiania,-

_______-________ - --- - -------- Illinois and Kansas behîg tbe pooreat anti
continuing to go backward. Conservativo

TORONTO STOCK EXCHANGE PRICES. c8timates by people %vo conisider reliable
place thu yild in thosu States at legs than
baif an average crop, withi moit favorable

CAITL.Dir. w %eather, axîd wvhat 18 more eignrificant is
STOCKS UPer perd. that Indiana and ]Ransas are two of tho

.~ Pad Sstctment. cat ri principal« surplus producing States. We
Padp ycar. think the prospept4 in' Ohxio, considûring

______________ _______ineceascd acrcage, are for about an avor-

MISCELLANEOUS $ ago crop, whiltit in Michigan estimates
British Anierica.............................. 50 750,000 *79,381 3j j2j vary, but the outCook is allowed to be
Western Assurance .......................... 40 1,0W0,000 t296,743 5 1651 poor and fur considerablû legs tlîan an
Canada Life.................................. 400 125,000 ....... 10 ... average crop.
Confedleration Lite Awmointion........... .... 100 100,000 ....... 7j Se far spring wvhez! prospects are fair,
Imperial Lite Assurance Co ................... 100 450,000 47,821 .. 5 but the crop was sown ]ato and it will
Consnmzrs' Oas.............................. 50 1,700,000 ....... 21qr 230t1,bte hnavrg eto emk
Ontario and Qu'Appelle Land Ce ............. 40 400,000 ....... . 60 aeWtrhnavag wehot mk
Victoria Rolling Stock Co ...................... 65000 .60,000 60,000 10 a... n average crop. Nleantime the shipphig
Toronto Electrie Lk'ht Co., Old .............. 100 1,400,000..............î î.tei deman-1 is practically uît al sta;îd8till;ci 94 " New ................. ...... 240,000 .............. 1j 1341 foreigidor.; ovidently do nlot appreciato the
Canadian General Electiio Ceo..................100 900,000 40,000 4 153 truc situat ion on this ei-de.

iad 9 . dgPrel ............. 100 300,000 ....... 197
Hanilton Electria Light. ..................... 100 2m5 w 0,000 1 781 Hatrvesting of iheaot in 110w reported as

LOAN and SAVINGS CO- beginning in Alabama and Texas. The
crope in Europe continue on the wholo te

British Canadlian Lu & Invest. Coe............. 100 38.8 120,000 3 ... show favorable prospects but tiie are not
Building and mus Associantion................ 25 750,000 100,000 1 ï w-%anting some complainte as to adverso
Can. Laudcd & Nat'l. Inv't. Coe.............. 100 1,004,000l Z'50,000 3 11
Canada 1erianent Lu. & Sav. r»..o.. 2,10,001 3ugsin -: ain localitioc.

20 per cent .................. coo.oo 11200,000 3~ 0 Southern Russie., Jd RoAumnuux report
Caain8vna&Loan Ca .................. 50 73-4,175 220,000 3 116 tee mach d ry wcather, bord ing on dro agitt,
C 0pe entraCn~ u ' ........... } 100 83:,0 1 30000 îf<jr 134 - and F ranco an-i England bave lately cc:n-

Dominion Savingsa nd Iiet Sooc.............. 50 fb 2f..........j 5 plaincd of too much wet woather, cAtusing
930,627d 754 the hntegotorak

4 ....... 100 1 4,,10 '0,0 Aithough harvest la beginning or about
Hamilton Providcnt & Inv)t soc......... :....100 1,100,000 300,000 3 112 te begin in the mont southern districts of
Hnron IL Erie Lu. & Savings Ce .............. 560 1,000,000 7ýý0.000 4.3 180 Eurcipe îind t.he :Stâteta, much may yetci 44 20 per cenit................. 400, 000 ...k 4j 170 apntm eor urheucm fImperia Loan & Inv't Co .................. .. 315 3 8- apnt aoo mrteotocc
Landed flankiog.&......C............... 100 700,000 16,0 3 110 bte scason's, crope on both continents, and
London C n u & Âgency Co ............. 50 700,00 210,000 1!.qr the situation is at particutavly trying oee
London Lonn Co......................... .... 50 631,&00 83.000 3 106J for dealers and holdor.; cf wheat foor whilo
London & Ontario investruent ........... ..... 100 55l00 10,8000 3 82 the co pros pectis te a certain ci tent in
31anitoba & North-Wert Loan Co ........... 100 375,000 50,000 ... d oeseilyo h8idhoS1a
Noerth et Sootlanid Can. Miortg. Ce ............. £10 730,000 418,533 5 3 obo,Ëen yo ht ie h-aia
Ontario Lean & Debenture o e................ 50 1,200,000 490,000 31 ïiïi thle ane timTe a great doal of whoant in
PeePles Loan & D. Ce ........................ 50 599,429 40,000 -- 25 sight for the European xtarketq, the
Reai Estate Loan Ce .......................... 40 3M3,720 50,000 2 60 indiffoence cf Europoan buyùrs con-
Tarante Savings & Loan....................... 100 600,000 105,000 3 121 tinucs, and in a genoral way prces are
Union Lean & savings Coe..................... 50 399,0--0 1200.000 1 38 kp by pcatv operators abue aWestern Canada " .............. 560 1,000,000 3. abv an ct spcltv

39 77PO 1 expert basis.Exotr ae25 per cent .................. ........ 500,000 __ Da. e n Expar o ter arin'eu Vork1

Atter dellncting $511.982 foi reinsuratice. &Attcî dcducting $792.049 for rein.-urance. fjrce!s themi tu take mach ri.sk in tradiung.
This List is ceMPilcd froin the fortnigl,4t1ý ...ucula ianeud 1.7y thre 3evmtazi Toroutto Statisti fuor tho pa8t, iveuk, show that the
Stock Exebange. Amorican visible decroused 560,000.


