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Montreal Stock Malket.
REVIW FROM DEG. Bth TO l4th

IREOESSIQNS HAVE BEE1N SMALLS

Eleotrio Hus Gained About 40 Pointa
ini a Month.

VERY LIIT D SUOOESS 0F
BRITISH ARMS.

Ameion Trusti; Out of PIaoe in C -it>da.

AVAIIABLE MONEY STILL MOARGE
M4iD DEAR.

RANGE FROM DEO. 8Tn TO DEO. iTzt,
iNCLUSIVE.

Saiets. Higlh. Low. Close.
2,8q5 Oan. Patcfic .... 1.95 93 94
2,000 Montroal Sret. 322 312j 312J
1,290 Toronto R&Uail y ... 0 I e 10,91

625 Richelieu & Ont ... 1131 1114 1111
660 Twln Oity Com ... 671 64 66
160 Dulutha Coin...... .... j 6j 6j

V; Haifax Rslway.- 98s 97 97
50SS, JohnRy. Rlghta 75 .... 75

35,47b Payne .............. .. 119J 100 103
4 s50 War Eige ..... ... ! 5 Z65 2b8

ý.750 Virtue ............ 65 56 62
R5,400 Repubile...... .. 110 IOS 108
5.6N? Mont resal-London ... 40 39 ZQ<

16 Bank of Montreal . ... 26flJ '20 2w0
146 Meï-chanta Bk. of O. 1651t 16:1 165
417 hlclsori's Bk. Righte 8 71 71

25 Mer. Bk. if H'i1Pm... 180 .... 160
75 Montreal Teig .... 17î6 176 17"s6
45 Inter. Coal Ptd ... t0 60
5 Montreal Cotton...-. 144 143 143
ifi Bell Telohone ... 17i;... 175
6 C New 176 ;74i 175

$11000 tg Bonde 115 .... 11-0
agi "4 f Righte 76 68 Z-8

boHalliax Heat.&Liglit 12 ... :
4,58 Royal Electio..... 108 1901 195

435 0Cm. Oabla ......... 195 18K74 1601
1l6o9 Montreal Gas..... . 1104 189 190

337 Dom. Ootton ....... 10M 100 1021
eA lot 01sos ia-oesol4sav 0 o:,th i.

MONTRERL GUISSIPI
'Me Montreal ec'v;uar scheine bas been

Uic pirincipal subject of conversation t.bis
woek. It moulil bc %velI ta remexaber. in
bîamning the local candidates fur slowne%3,
titat the Trust, Combine is not dc-vcloiicd in
Cannala. To auch a pitch of conipletencas
la it po.-reted ln the rnit-d St.ates- IJat at
a momnent'. notice. mlen, nîni and ina-

lAiinery ean be applied (o a vwork. white
Carndinn inetboas if better. aire soî~
'Me sysidicnte syrtipnî ni; carried on in the
Staites nr eidtentlv touches anti perhaps
trespasses on tliegil grotînt. tbat rresi-
dent 'MýcKinley*s- messa go aimn t puttung
legal restrictions or. if. About ta bo re-
stricted in the couintry whe.rc it bas
grown ta ho n menace to iuîîle-l*r.dtnt cum-
merci effort. Is it. ln the shapp of a
Conners syntiicntc. ta geL a charter te do
injury in Canada? Catnadian industriai in-
terets. besities. have no reason ta consi-
der similar Interestis across tie border as
friend1y. Therc nevcr hue been nnd appa-
rcntly never will bc a gtnuine reciprocity
af favors between themi. As a gigtintic
trust cf practIcaily mensureless power. thc
Conner's; syndicale ta an enezny ta Cana-
dian frc trado; and. ais a United States
company. lis Interests are contrary ta Ca-
nadian Intercala. '*l fear the Groekas cape-
cially wben hringing gifLa». vras; sait long
ago ln the interei.Lq of t-he citj of 7.roy.
711t; wee there hanve ben znany state-
miental tha, tlic coming of an Aninican

Gnyndlcate bodies no gond ta 'Montreal. It
seenis anay froan Uic queetion ta discums
details. how nnach oir hnw littie af the la-
bar is going ta be given The principleof
giving anytling nt ail] s Uie real question
at issue in this case Canndiagn camixanica
rr the anles to whom sholi be given this

ail important work, of harbor clevators.
C.raxated that thcy have heen dilatorv.
thcy wan't ho so langer. aifler Luis week's
cxcitcnent. It wiiI le a misernbic confe-
Rilon thant Canada will have ta make. If
she andmits Uic Canner syndicaLe. that she
alter building a grent harbnr for Cnada.
pasmed IL airer ta an Axnenican Trust ta
rap the benrtit It e'oulci Just bo as pai-
triotir tA, ndrnilt the ruitei States gaveri-
ment to Ottawa tn execce Rnvecignty
thoec. au iL would be to admit a 'United

States syndicate to a virtual despotism
over the grain tracle ln Montreal. The
Dominion governiment. whether liberal or
conserVative. ls just]y considered the right
ane for Canada andi similnriy a Canadian
campany %viIi bc founti purtcctly eflicient
In supplying andi operating 3lo,îtrcai har-
bor ciovators.

CANADIAN PAPCMYC.

In this weeks* declino on Conadian la-
.flcs prim, it ta apt to bci forgotten Liaat

this l»a an international stock and runts a
race against local securities wvhich are 1,0f.
handirapped by cabics nnd telegruis. Its
quotatiozîs are not the local -.aluati.,ns
mutrely vhirb tire ofteninror interestei
t.han judicial in their character. but arc
valuations based on coniparisoîls wvith ail
aLlier sccurities o! ai. international na-
ture. Univcrsality of occeptancc a ta ken
as a gui rantc ai gencrai trulli andi may
therelore be asumeti as guarantc that C.
P. IL quotat!ons are about as near the
rcal values as clin be. That this stock
listeti on the great markets af the world
has iworked quietly tram much lowcr tguo-
taLions Lan the prcsent onti. up severai
points cve-ry >=ar. shows the magnanhar.ous
spirit that guides the cznapan./ A.n ail
things. it a bcitcer that the stock as an
international nccurity should sel under
par. until the warld's tiabinsed decision ta
that it can go beyondt trio 100. andi tbat
the stock should rougli if againi5t tho
bloxvs af the political andi flnancial vicis-
situdes reccding and aclvancing waithout
fear andi without favor amang other inter-
national stocks nccording to menit. if
dlsappoiritment ut amy time cirer la feît ho.
cause tiais stock neyer makes any brilliant
adirance, ts disappointnaent arises tram
misappreblensiar AI wbat in possible for a
stock thus situateti. C. P. IR. stock can-
flot do otherwaac than fluctuate with the
times. it mnust adirance slntvly as its mnrt
advance. andi it shoulti ho natlsýy-ing ail
axpectr.tions by adî'anctng several points
every yenr as it has been doiniz. Pacliic
began tho wcek on Friday at 95! 4 wbich
was 1/g aivanicc on the htghest of the wcek
before. That day. howaver. the mort of
the 350 sharcs solti at 94. fluying and
selling prffsure Wero ns usual about bal-
anccd. go tUaL tiese prices were flot far
distant tram ane another or tram the cqui-
v&Icrat tu London value, andtheUi saine wa
truc of siucccedlng transact.ons. On Sat-
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urday 175 shares changed handa on lower
cables at 94%~ and 94. On Monday 1075
shares wwe aold at from 94 to 93%, while
on Tuesda~y there was alight réaction- to
94 on a sale of 25 shares. On Wednesday
afternoon 475 shares in one block sold at
98, while on Thursday in response to the
better feeling in London and New York on
the reported relief of Ladysmith and the
capture of 8500 Boers the stock advanced
to 95 in the morning session, but reacted
slightly in the afternoon, selling at the
close of the market at 94, the total sales
for both sessions being 760 shares. The
marked dépression in thig and ail interna-
tional stock on the London market in the
early part of the week was due to
the two reverses of British
arma in South Âfrica, combined Wlth the
strained condition o! the London money
market. The weekly earnings of the road
showed an increase of $98,000 in the
same week of the previous yearý, and thus
demonstrated beyond a doubt that the C.
]P.R. stock la a good safe investment.

MOlNTREAL STREET RAILWAY.

Market movements as exemplified in this
stock during the past week were a faith-
fui reproduction o! ail that there was in
the situation, where no feature was exag-
gerated by special effort. Support seemed
wanting on Saturday and Monday to keep
pricea up to the 822 level, as if the value
of a higher quotation was not in the cir-
cumstances worth the trouble. On Tues-
day. U)Mrs<o;e, it sold for 815%, making
tAýs a. récession of 6%6 points which placed
it Jut a little aboya the mark it had re-
gis$,erd bafore the bull campaigu. What
support thare la to this stock is flot easily
brouight out except to prevent a serious
relapse. Holders are not enamoured o!
quotations unless quite in harmony with
géneral conditions. Thesa conditions now,
as for somae good few weaks past, havé
been couducive to lower rather than high
prices. It -was, however, no pollvy of mere
drift that regulated thie backward move-'
ment lu the esrly part of the week. AI-
lowed to drift, Street, lika other stocks,
would slnk lower and lower, but there al-
ways la good support to pravent this hap-
pening. The management of Street stock
le skilful if unobtrusive, yialding, when
that is nacessary, to circumstances, but
neyer tailing to seize an advantage and
pros it to more or less matariai advanoe.
The Road's record as a. wlnner of earn-
ii4gs la an unbroken one o! increase on the
sgme week last year, amounting on the
average to betwaen $300 and $400 a dlay.
In the dépression o! latter part of the
week the price, though raceding, kapt a
poiet or two above the lowest register of
the previous. weak, but- it was not except
on Friday up to 322. Most of the consi-
derabl.e business in Street was put through
oa PridkY, when 1075 shares changed

had.On Saturday thora were 150, on
MPuday 125, on Tuastday 150, on Wednes-
day 275 and on Thursday 225 sold. In
vlow o! this stock and of other stocks
keeping up no well, there la room for jus-
tiAable pride I the local exchange bacause
it wlth leWer sky-rocket like advauces has
also flaWer such collapsas as Wall Street

4as had thie week.- Hoiders can count
uppp this, atock as keaping firmn under ad-
verse general conditions which also is a
qiialty làke to recommeud It to buyers.

TORONTO RAIFJWAY.

T1his stock acted very well in the circum-
st0ncqs of the money market and o! the
secprity -sa.rloet dépression arising from
Bitlck reverse In the Transvaal. Advanca
in stoqks muet be the exception at préent.
la 1tbe movement of Toronto stock slight-
ly reffel as It has been, such fea-
tures Qf, the recension as its slowuess and
ite 8;LaIj1us are points in the stock's fa-
vor. 'Xbe - as no uascrupulous bear par-

ty ln the market, or if there was, it was
lYing quiet for the préent. Almost cer-
tainly bears would injure themselvas by
trying to sali down Toronto juet now. The
stock has the inertia of solid ment lun it-
self. Its holders assured by daiiy earn-
ing returns o! their dividends, are not like-
ly to throw out stock and thus they resist
much downward movement. This passive
support might in other conditions become
an active one, buying the prices up. Mean-
while its power to block too much decline
Was obvious last week and proves the
stock's worth. So long as business and
business returns are so good, its résistance
to excessive slumps can always be counted
on and it is just that leature this- week
lu whlch the stock's good acting bas con-
siSted. Price has gone back as lu aUl other
stock, but the recession of 1% from the
highest of Iast week is fairiy enough trac-
ed to general causes and is ln no way con-
nected with the business of the Company.
The business, lu tact, bas this week very
good returns Of some $300 a day increase
On the same period last year and leaves
littie to be wished for lu point of earn-
ings. The total number of shares on the
market this week were spread pretty even-
ly over the different days, except on Fni-
da-y when thare were no sales, the amount
each day being between one and two hun-
dred. The highest price, 109, was se-
cured on Saturday and the lowest 10)7q/
ou Monday. This range suggests a Sound
condition Of the stock and Its suggestion
Is confirmed by the absence of any dis-
quieting news about the company in its
own immnediate work or in its business
connections.0

At Present quotation Rails is a decided
purchase, as good news !rom the seat 0f
war and easier money, conditions will cer-
tainly sec a bull mnovemnent lu the géneral
market whic-h wiil probably carry Tôronto
Rails up to 115 at least.

RICHELIEU & oNTARIO.

The attention of invastons s lubang na-
turally turned to the stock of this coi-
pany by the new sphere of enterprise for
which il secured a charter at the iast Par-
liament and in which opérations are al-
ready well advanced. The charter author-
Izes a capitalization lncreased up to $5,
000,00, and empowers the Owninig and
OPeratlng of botels on -the uine 0f route.
The Company during ail the fifty years o!
ils exstn b as always bad good earn-
lngs to show, and during the last five
Years bas declared a 6 P.C. dividend which
contlnued good management seamed .to
make a permanency. The opportunity of
owning and Oparating hotels on the line
o! the company's route which traverses dis-
tricts becoming more popular with tour-
iste Offered great Inducements for profit-
able outlay. Rance the $5,(OO0,000 capital-
Ization charter and the large and magnifi.
cent hotel now nearlng completion atMurray. Bay. 'Ibis botel bas accommoda-.
lion for 500 visitors, le coImmodiosand
equlpped witb ail modern convaniences.
Ready for opération by the middle o! Juna.
it has to ail appearance the cartainvy o!
inmedate success, being at a favorite
sunmMer resort and being an additionaî at-traction to it. Othar hotls, accordlng to
the Plan proposed will ln due course ba
erected lu suitabla localitias. Incraased ca-
Pitalization bas beau thOught neCessary bythe dlrectors for devaloping the hotel
scheme and a silîl better utcamship ser-
vice. The Toronto steaniship, the lateet
addition te the fleet, now numberîng 26
vessais, ha. had 50 material an effact inincraasing the yearS sarnings that a sim-
ilar new vessaliIs being thougbî of. Mo,.
derataly large transactions wera distribut..
cd Over the week and seciiring prices the
highesî o! which was only 1% lowar than
last waelc'@ hlghest, showed that thereexioted a good buying damand. Ou the
merit O! the COMPanY's new hotel sehee

being !ulty understood, it would not ba im-
probable that the stock shouid nuse in fa-
vor and take on a somewhat higher valua-
tion.

Earnings for tUa pat season are by long
odds the best la the history o! tha com-
pany and wheu the figures are made pub-
lic, the resuit will ba a marked advanca
in the prica o! the shares.

ROYAL ELECTlRIC.

It was on Tuesday that Royal lectric
stock was quoted as salling at 198. On
the week ending Nov. l7th the range o!
its price was 161, 160. The following
week ending November 24th, the highast
was 174, whlle tha iow prica was 161.
T7he range for the week andlng Dacembar 1
was 182, 173 and last week the range was
195, 1921/2. Iu just about one month,
tharefore, thare bas been a total gain o!
close on 40 pointa, and since the causa o!
the advance was good for s0 much, Itmiay
be good for a few more points yet..

Earnings o! the company 80 far for the
current year are phanomenal, and this fact
wbcn taken lu conjunction witb that. o!
the passing o! tha coitrol o! the Chambly
Power Co. into the bauds o! the directors
o! the Royal Eiectric with future. possible
combinations in view, will doubtiess ac-
count for the desira o! the public to pur-
chase the stock and consequentiy an-
bancad values. That tbe stock even at pre
sent prices is a splendid investment is ad-
mitted by the most conservative lavest-
ors. Some buils talk o! 350 as the price
it will uitimately reach, and tbougb this
cerlainly appears a blgh figure, it is lu
our opiniou within the realms o! possibil-
ity. We certainly think under' favorable
conditions it la good for 250 at least,
thougb reaction wlll pnobably occur ba-
fore this figure is reached.

On Friday 998 shares weae bought, on
Saturday 200, on Monday 351, on Tuesday
1156, on Wednesday 1080, and on Thurs-
day 800.

OTHER BUSINESS.

Twin City to tbe amount o! oven 500
sharas was traded ln at recession o! 21A
companed witb last week. Duluth conixnou
was less active and lost %6 point. Halifax
Railway common sold 2 points lower.

Mining stocks were very activa, especial-
ly Virtue, o! which over 30,000 shares
were bought, and its bighast pnice, 65,
was 5 points higher than last week's high-
est. Payne lu its highest price, 1101/j soid
%6 lowen, wbile its lowest, 100, was 8
points below last week's lowest. War Eagle
also made a iow register lu 255, sonie 20
points o! a recession, but its bigbest, 275,
was only 3 beiow last week. Republic fel
off 2 or 3 points, and Montreal-London ne-
ceded to about the same extent.

Banks o! Montreal and Mercbants' Bank
were traded in at pnices which wene a lit-
îtle lowe lu sympathy witb the ganeral
declîne.

Montreal Talegrapb was 1/2 point lower.
International Coal preferred sold at 50.
Montreal Cotton aud Bell Telephone were
on the market la so small quantities t.bat
their pnices do not nank as quotations.
Bell Talephona Bonds (uaw) sold aI 115.
Halifax Heat and Light at 12 was consi-
denably lower. Commercial Cabla to tha
amount of about 400 shares was practical-
ly uncbauged. Montreal Gas active 10 the
amount o! over 800 shanes weakened 2
points. Dominion- Cotton lu transactions
compnising oven 300 shares-was waakar by
1 point than it was last week.

Evcnywhere thene are anticipations o!
money stringency wbicb lsecxpectad tb take
in London the shape o! an increasa in the
Bank o! England rate and wbich will ba
effective tli after the naw year. ]Exports
o! gold from London owing to Ibis are
not lookcd for to lessen the straýin liNew
York, but the great6 er iblity o!. the
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United States treasury is counted on for
assistance if that is necessary. Locally
the obtaining of boans for the carrying of
stock la being found as bard and as ex-
pensive as it has beenefor some time, o,0
that apart from possible bull efforts the
market is llkely to be quiet if flot depress-
ed. With New Year disbursemonts ended,
and with it is hoped news of actual vie-
tory unmingled with foolish bungling from.
the Transvaal, conditions wxll likely deve-
lop more favorable than the present ones
for lively markets.

MONTREÂL fMINNOEXOHÂNGE,

A GENERALLY EASY TONE.

THE DIVIDEN]) PAYERS ALL LOWER.

DER TRAIL NO. 2 SELLS DOWN TO
10%. BUY IT.

VIRTUE REACVTS BUT IS STEADY.

VERY LrPLE ENCOURAGEMENT, FOR

THE BULLS YET.

RANGE Fitoii Dzc. 8 TO DEC. 14, INCLUsIvE.
Sales HighLrk.ClO"e.

8,000 Blocan 8ev...........835 31 84
4,000 Can. Gold Feld.-. 8 7 8
8,500 Big Three............ 12j 10 10

18,460 Virtue ................ 66 57 03
1.0~00 Fern .................. 4j 4 4j

84,000 Deer Trail No. 2..15J 10i il
1,000 Summit...............2 .... 2
2,000 King .................. 26 ... 26,
1,30 Rapubilo............. 113 110 110
3,825 Montreal-London .39à 87 39
1,500 Decca................ 16 15 16
2,500 Golden Star ........ 814i 22 31
2,'400 Payne..............:104 100 104

11,000 Okanogau.........114 94l10
500 Dom. (Jonsolldaed 8 .... 8

1,650 Montreal G. F .... 9 64 64
1,500 Caifornia............ 12 .... 12
2,000 Morrison ............. 8 .... 8
Rlghtly or wrongly there is a feeling

current that mining cannot advance. Thbat
they decline with readiness is witnessed
daily. Ail expert opinion on the good fu-
ture of most of the mining properties trad-
ed in on 'Change agree that they are sé-Il-
ing much below their intrinsic values. Pro-
fessional mining mon look for much larger
profits than any market affords. Their bus-
iness is to develop a property to a certain
*point and te thon selfl it to a company.
Once the deal is through and they secure
what cash they can and their proportion
of stock, they turn their attention to con-
verting the stock into cash irrespective
of value as money enables theni to ac-
quire fresh properties, proceed with deve-
lopment and repeat the company forming
business. By just such shares the market
rto-day flooded. Promoters have sold tooaters who in turn have sold to the

public as mueh as tbey could, the balance
remaining hanging over the market de-
dlines weakenlng narrow margined ae-
counts, which in many cases have te be
thrown on the market, generally at the
very worst moment. Though the worst
has been séen occasional flurries are not
impossible, on qulck declines the list if; a
purchase. The low-prioed non-dividend
payer. are nearly ail chcap and, geod.
Any of the following are well worth buy-
tng at the market: Virtue, Big Three, Cali-
fornia, Brandon Gold Crowin, Winnipeg,
Montreal Gold Fields, Fern, Gold Euhhl De-
velopiamt, Monte Christo, D>ecca, Morri-
son, eo1den Star, Slocan Sovereign, Deer
Trail No. 2. When stocks look weakest
they are frequentlY at their lo)West.

The business of the week has been dis-
trltted ovtr the liat and has been fairly
actlie, many ehanging secwitiesl fromn
those whloh -had ramained uteadY to these

which had suffered from heavy realizing
by parties wanting cash.

Payne sufiored a material decline, yet Iy
cool roasoning it can be shewn that its
position has improved considerably by the
news of the week which gives hope of an
aarly settlement of the B. C. labor trou-
ble.

War Eaglo left to take care of itself'iaq
had a decline of nearly 15 points and
shows but faint signs 0f improvement.
'There is nothing te warrant the decline
excapt manipulation and dear money.

Rapublic hag followad the other dividend
payers and fallen away nearly 10 points.
It has everything te recommend'it, but the
heavier declines in other directions have
induced selling ef it to buy other'sacuri-
tias wlth the proceeds of -sales.

'Ihe followîng circular' bas been îssued
te Republic shareholders and speaks for
itself:

Montreal, Dec. 14tb, 1899
Gentlemen :

Your Directors beg te announce that anOfficial visit to th e mines of the company
bas recently been made by Messrs. P.Clark,
the président ef the Company', A. A. Ayer
and Clarence J. McCuaig.

Development work on the 600-foot love:
having lncreased the ore réserves of the
Republic mine te such an extent as te jus-
tify the erection of a large null, it was
declded, after consultation with Major R.G. Edwards Leckie, the general manager
and engineor, that it would be advisable
to erect a milI ef the capacity of two hun-dred tons or more per day, in place of the
present mifi, which bas, a c4paclty of
tbfrty tons. For some menths, extensive
expérimenta have been made witb a vlaw
te demontratîng the niost economical me.
tbod of treating the ore, combjned wlththe greatest saving et the gold contetits.
These experimenIts have been conducted byMfr. D. C. Jackling, of Mercur, Utah, oneof the leading métallurgiste and cyanîdeexperts et the United States, and the corn-pany has fortunately beau able te socure
bis services for a terni of two years. -Mr.
Jackling has adviaed your Board that hacan trcat the ore for one-third the prescnt
cost, with a saving of 95 per cent of thegold contents, as against the prosent sa.v-ing et 85 or less. Instructions have bieen
given te 1fr. Jackling te prooeed W~ith theorectien of a reduction plant at the carli-est possible moment. Maanwbile, in or-der that the regular monthly dividende
may net be intertered witb, a contract
bas been made te ship a quantity of h-egh
grade ore te the Trail smelter. In orderte secure the co-operation ot the other
mines in the camp, and the control of
others, as well as for other reasons, your
directors fe01 that the béat interests
ofthe company will be served by making a
separate corporation of the Reduiction con-
pany, of whlch it is proposod that the Re-
public company shaîl retain the controllbng
interest.

Your Directors, baving been ofiored, in
exchange for stock, on very favorable
termes, the controlling interest In the Jirn
Blaind Mining Company, which owns the
mine of that name, adjoining the Republue
mine, and whicb can be daveloped veryeconomically from the Republic tunnels,
bas decided te accept sanie, and the trans-
action bas been conipleted.

Tbey ha ve also acquired the controlling
interest in the Number Six dlaim, whieh
adjoins the Rapublic mine on the west aide.Those wbo are acquainted witb the Camp,
and the direction Of its great ore bearing
veins, will appreciate the importance ef
these two properties.

Other satisfactory arrangemnts~ havebeen made, 0f a flulnor character, wbîch
will also be in the intereats of the Con-
pany.

As soon as the new plant is raady te
treat the bodies now blecked eut, your
Direetors féel confident that their expecta-

tiens, ra aarnmngs and dividends, will' be
fufly raalizad.

By ôtrder 0f the Bôttrtd,
J. C. PATERSON,

Assistant-Secretary.

Virtue is the one stock that has eh own
itself suparior to its surroundings. As it
is net carried on Margin money-bas natur-
ally less effect on'it. Apart fron this the
nows freni the Cumberland has led te
bcavy inuide buylng. The stock taken bas
gene into hands which it Will net
leave for montha te corne.

Montrea'-London has béen stubborn and
bear attacks noted last week were net re
SUmed. The range in the prîce bas been
narrow and little trading has been doe in
it.

Big Threa bas lest. alI its gain o! uset.
week. The circuiar te the shareholders il
dîen-cOmmlttal and but little bull foret
can be the Outcome ôf ut.

Calitornia in neglected. Around 12 tiiors,
are msny orders unfilled, around 138 par-
haps considerable stock could ýbe bought.-

mng.
Canada Geld Fields, Monte Christo,. Dec-

Ca, Morrison, Golden- Star, King, Fern,,
and Sumihit maY all be classed alike,..
Thora bas been ne change in prices and
littlo in particular can be aaid of any o!
than. 1

Mentreal* Gold Fields advanced te 10
on the filllnig o! a limiteci order. It dlii
net retain its strength anid closed aveu
lOwer yesterday than ever, a sale being
mada at 6y2.

Okanogan was erratic; it decilned, et-
fered frely at nine and could net, ba sold.
It thon advanced te 111A, but reacted and
la now back te the slnw lst. Lt is
cheap.

Slocan Sovareign has bean one , 0f the
atreng stocks, advanclng te 84. Thora la
not much stock in sight. The latest par-
ticulars froni the preperties are encourag-
ing, as may be sean rom the tollowlng:

The Madison Argehta group ewned by.
this conpany is reported as sbowing up re-
markably well. It and the Siocan are ex-
pected te commence shlpplng In the begin-
ning o! the year. The deep tunnel boing
run on the soutberly extension of the Tax-
as vein 1s showlng splendldly. At60
feat froni the surface the ore is higher
grade than the best rom the tunnels near-
or the surface.

If Sovereign vain were drivoîn inte Taxas
it would be 1800 feet deeper than the low-
est tunnel driven on that vein by the Rc.
Company. Prom this is sean the impor-
tance o! using the Soverelgn workings in
developing the Taxas vain, as the deep tun-
nel et the Sovereign weuld have -a depth
et 1800 teet below the Reco worklngs on
this vain. The position et the company is
strong aneugh te rely on a 'profitable pro-
duction o! ore fer an indefinite period.This is the concontrating vain et the
Race group and is censidared very strong.
In the 2100 lincal teet et workings 'thora
ara saveral abutas o! shipping ore, whlcb
should be axtracted, leaving the cencan-
trating oira te be the more safely considar-
ed later on.

In the Iren Crown greup very littIe werk
bas yet been dona, saveral vains, bowever,
hava been uncevered. This group consista
of tbree dlaims cevering 150 acres. Lt' is
proposad te tboreughly davalop thesa pro-
parties noxt spring.

The Madison Argenta greup consista et
crown grantad claima cevering 145 acres.
Of tha tour knewn vains two bava dave-
Iopad in vary rlch ore. Fermer Owners
shlpped. fron thJs Proparty. The vains
vary in widtb fron 4 te S teat and ara
trua fissures. Thay ara southarly exten-
siens e! thosa vains that carry the rich.ore

(Contlnued on, page 10.)
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Monfteal Stock Markets
LITTLE DOING AT LOWER PlICES -

ELECTIUC AND TIlN 11OIlEVEIt
HIGIIER - MONEY NOT AVAI.-A-
BLE AND DEMI.

Montreal. Dcc. 16.
Thora was nothlng dolug to-day andi

thls statis of mattera tieemed to such mois-*
bge of Exchange as 'vere spokoai to just
whâat was appropriate to gonoral condi-
tiotns c4p to pot rollable news about Britisit-r
vlr-Eory. Tbo yestcrday'ti ruiner o! vie.
tory was roeocd ln this morning's de:-
patcheq to brokcrage bouses in Alottreai.
IL, howovcr, la not confirmet by tie War
Office. tbough notwithstanding this thoru
may be somothlng li it. Ainerican stock
In tht London market were cabled as hav'-
laqg a(Ivanced frein % tu % on yesterday's
clost., ani among tini advancing stock
,war, Canadian >ariflc. '!lie local clnes
refiecte somoevhaL Wall Strcet's condition.
but, herm thora la lit.tle liquidation citber
by oporators preparang for a decline or by
stalo bull nperatora VIOWL ig doclines az
inovitable.

0f Canadian Pacifie 50 shares ut 94 %vere
rather lower than ycstcrday, t.hough ca-
bles wcre bxgher. andi thou,, offérrs ani
demands for Il. were madie una Wall Street
this foronoton. 'Me only transactions lis
Commercial Crible largo enoa:gh to make a
quotation were '/& loavar than Uic aa.t.
fae stock diti not c.ose strongly. Toronto
Rallway wvas also slightlY wcakcr .a-d
IVar Bugle move<J backwnvrds 5 poinats
frein yestcrday. Twvo blocks of Bell Tule-
phone Rights got a gooti quotation ini
keeplng firin nt 68. iviile Montreal Gas uit
,189 % lesxt % point. Of P'ayne 1000 shares
secureti the saine pnice as on tie aiternoun
cf yesterday. Hialifax Jtailway rit 96 is
1 point Jower titan the lait sale of h.mn-
day. Twin City was % andi i/ hîglier in
te two transactions of t.his fortnoon. Roe-

yal Electric on 200 shares rccovered 2½A
pnts in sclling at 1973h. Itepublic avas
on moderato sizoti trading wcakcr 3 or -1
fiolnstq. Vîrtue rotrcating to 80 lest 2
pbinti;and Dominion Cottoan -%as y& lower.
A gliince rt thxe sales will provo thait thora
'aas nlot much dolng anti wrat bas been
ýst n2otîcot about Uic prives avill provo
t.hnt they founci no lîighcr leveI to-day.

- MORNINO SALES.

Can. ýPac.-50. 1.
Com. Cable-5. 191. U5 189. 50. l88IA.
Tor. Ity.-250. 108. 2.5, 107a,'.
IVar Engle-1500. 263.

-Bcli Tell. rlb-hLi-2SV4. 68. 25. 68
Mont. une -100. 1891A.
Payne-1000. 10.
liallfax RY.-25. 96.

Roy. Elec. x-d---125. 195. 25, 197. 50.
19%

Republic-2500. 104. 200. 103. 1(1.G
105.

Mois Bank Rigits-5. 7. ,73/j.

Virtie--3500. 6is.
Dom. Cotton-li. b. 25, 10-1.
Deer Troul No. 2-2000. 10. 8500. 104

AFTERNOON SALES.

tan. Pue.-50, 94.
R<uy. Eloo-iTS7. i 97ý. 50, 197.

flopblio-i0007.W3.8«500. 105.

Ment. Cas--75. 100.
Cable-ICI, 191.
Vlrtuec-2ri00. 59. 250, 59%. r500. 60.
Mois. Bwik Rights-38. 714. 22. 71/.
Twvin Cty-75, 66%.

MOINTREAL MININO BXOHM«}E,
fotteoad by Y. I. Feilwick. Exohiego Douri 10 Hospial fitacet. ijil Tel.Malina Be5.SilTel. UpIMS7.

1.00 Payne ................
1.00 Wsir Baglo xd ..........
1.00 Ilopubio xd.............
1.00 Virtuo ..................
,24 Montroal-London id ...

1.00 Big 'rhroo...............
1.00 Brandon & Cidln Oroçn
J.00 <Jalitornla...............
.10 Oanada (bld Fields Byn..

6.00 fJariboo fHydraullos....
1.1 M Lvening lBLar..........
.28 Feran..................

1.00 UoId lii!. Deoeloping..
Mit? Iron (Jolit ..............
1.00 Kuob ll................
1.00 bloute Obrieto Joui....
.25 Mosîbreal (lid Fleidno....

IJJOs Noble F~tvus..............
.lu Nuvult..................

la)J0 %id Ironsldes ...........
1.OU Virgiula ...................
1.00 Ranibler (Jarlboo.......
1.00 Bullioli...................
1.00 Deca....................
1.00 Morrison ................
1.00 Golden 13tar .......

1.00 Slecan Sov ..............
1.00 Fontenoy (1. M .Jo...
1.00 Rathmulien ............
1.01) Winumpo

1.00 Deer TraU No. a ........
1.0W N'orth lLar .............
1.00 Kenneth ................

Aoed. flld.
Do. 12.

1.06 1.03e
2.79 2.08
1.13 1 * I

.41 .394
.1li .104
.30 .-.)e
.18 .12
.08 .07

.084 .074
.07 .034
.08 .06
.20 .08
M8 .80

.08J .07J
.19; .15
.0--j U01

1.08 ..
.084j .0
.684 .60
.66 .40
.19 .14
.104 .08

.33

.12 .10
.1 .3

1.05
... lu

MONTMEaL M.LN1NG £XOHÂ&GE

8'rOCKS RAT- I)EEI TRI! LEADS
AGAN AND SELLS AT V3% -VMUtE
OFF.

Alontreal. Dec. 15.
Yesterdiay's tendency of prices to stiffezi

avas of short duratUon as thc mnarket this
mnornxîg showed distinct signa of wuak-
ncss. due purtially, no doubt, to the sans-
favorably externul influences ard dlsaap-
pointaient causeci by the contrad!ction af
thc reports In circulation ycsterday o! 'lie
succeB5 te the Biritish arins.

Deor Trail resumed the gaine whicli IL
bas becti playlng of late anti added te is
record by selling nt si stîll lovcr notch,
ne lcss thon 5.500 shares solti rt %)'. The
hlghest price paid this mornlng 'vos 101/
which wos paiti for 3,500 shares. iL open-
cd on Uic sale of 2000 shares at 10 cents,
solti nt Mec 'A. reacted te 10, ait whlch
price 3000 more avere solti. ant i lnally col-
lapscd andi solti freeoly ut 936. Altogether
13.500 shiares chongeti bonds.

Vrrtuai, which has been holding so steadi-
ly ai rte. fauîcti te niaintain ia bolti
front, andi roacheti to 5936, having pro-
vlougly solti rt 60%;: it closed, however.
W ith a thousanti shares selling rit 60: 00
%vas bld nt the close, it was selling ycs-
terday fvecly rit 68.

Big Throe la altogethier unable to lift
itself ribove tho aphere of its own aveight.
it sz'ems to ho suifonlng from a superabun-
d4ncc of its cwn stock. therea elwayst aie-
pears te bc soe holders willing te .eil
oven under te present deprcssed clrcum-
stances. It sold to the arnount of 2-500
shares rit 10 cents.

Jiepublie was; weaker nit 1io3,, a thou-.
si4nd shares s;elllng rit tia figuré.

Payne also frely solti at 103, 500 Mebrs
chongxxg hantis nit '02i4. Sosie 6000
sitares 'veres tradcd I n.

Among thc reznainlng sales 'vos Slocun
Sov. whlch %ol3 nt .32 for a sniall lot andi
it 3%3 for Uic stock.

Golden Star vas; olTercd rit 32 'vitit 31
boing bld, 384 'avas freely bld for liont-
rool-London 'vîthout any sales taklng
place.

A.skod. Eld.
Dc. 13.

1.03 1.00
2.71 2.80
1.10i 1.074

.8 38
.11 .104
.30 .20

.13 .12
.08 .00

1.00
.0. .074
.07 .03j
.00 .03

.15 .0W

.84 .60
.tlB UOtl
.05 .07
.18 .14
.02i .01j

1.08 ..
.08j .05
.68j :61
.65 .40

173 .31
.33j :31

.33 .29

.12 .10

.13 .121
1.05

Askod. Bld.
Dc. 14.

1.06 1.03
2.7b 2.65
1.10 1.08

.84 .021:,Io .384
.loi .10
.Sn .28
.13 .12
.07h 06a

1.00 .
.08J .07
.07 .03j
.054 .03
.13 .08
.84 .89
.o7 .084
.07 .001
.18 .14j
.02c)4 '014

1.01 .87
.08 .05
.68 .64
.ù24 .40
.18 .14
.07J .07
.33 .31
.j5 .33

.07J .#JO
:., .29
.12j lu
.Il .10i

1.0 ...
.. 1 .lu

Anked. Bld.
Doc. 16.

1.04 1.021
2.08 2M6
1.03 1.044

coi4 .60
.40 .89
.loi .094
.30 .28
.13 .12
.074 .08à
.05
.08J .07
.07 .03J
.05 :us
.14
.91 .Mo
.07 .08
.07 .06
.18 .14
.02J .Q14

1.07 .90
.08à .05

.55 .40)
1 .121

.084 .07

.32 .31
.83 .112
.17 ..
Md7 .06

.33 .29
.12 *1lu

1.05 ..

MORNING SALES.

Virtue-500, 60ýý. 500, 50%. 1000, 130
3000. 10. 5600, 91A.

paysie-4000. 103. 2000. 1021A.
ilg Thrce--2500. 10.

Ilepubllc-1000. 1081J.
Siocan Sov.-200. 82. 500, 88½I.

AFTERNOON SALES

Deor Traîl No. 2-5800, 10.

Vlrtue-1000. GO%.
Mont. G. Fields-1025, 6%.
Republc-1000. 1082A.

2.5U 

DEER TRAIL NO. 2.

1)er Trail No. 2 has by long odds hven
the greatest puzzle of the week-. The Wcat,
bas ilooded thc xnarlîet wv1th stock cach ie.-
cli0 brlnglntg ont a frcsh lot. Laxaî Fri.
day kt opened at 15 to 16. yestorday it
closed at 10% te il. Front enquirles mnade
ive can sois no reason for thc dclicie. lai
answer ta ant cnàqîary as Io the probability
of the directors' reports being cookcd. We
were askcd in turn whether it wouid bc
renzonabie te suppose that thron cashiers
of ovr ladJng baniks would lend thora-.
selves to any such schenîing. On our ro.
plying that such a thlng would be lghly
improbablo, the gentleman (who ta persoîî.
n.lly acquamnted xvîth the directors). sald.
"IWelI. 1 do not consider the gentlemen on
the board more likeIy Zo do no than you
would if your lendlng mon zade sinilnr
statements on the affaira of any Company
the iiit be dircters of."

Deer lrail la vory cheap and carnlng ni(-
ney cnough to, pay twIce the divldend IL irs
nocw dolng, If thoy %%*anted to nialce#n cf-
fect te seli stock on.. As4 the stock pays
3 p.c. per annum and salIIs ait l0tý, our
readers can judgo for theanselves wheUaer
te buy or Icave it alono. The only known
rcason tlait can i e gîven la beas -tl
ebeap.' We coilsider it the best purcisse
on the uls.



TE rXGHMNGE IlEW-S, MONTI1E4L, FIlIDÂY, Dr-CEMBEJI 15, 1809. a

MO.N,,TREALF STOCK E'-XOH.ANGH.i
CLOSING PRICES.

Hre oa Baard-10.80 to 12.301 2.15 tea .

Deo 9. Doc. Il. Dea. 12. Dc. 18. Dua. Il. Doa. Io.

CAP.
PAID-lUP. ,

12,000,00 0,000,000 Jae =o0
6,000,000 2,000,000 4' 100 8a6tu00000 J9000 do 5o 8

4,86666 1,060,00U Aprll £50 2à
2,600,00 70,000 Jane 1100 8
2,000:00 1,800,000 de ot)
e,000 000o 1,626,000 Aprl 5
02,80 1,485,51>0 June 10
1,660680 11215,510 '4 100 4

1,0o'o 00,000 ' 60 4
1,752,290 2,005,601 os 10 4
1, :20-àS ) 1,677,492 se 100 si
2,000000w 45,0 oo s 0 W
1,500,000 1,50,00 cb. 50 sol
1,5w0,000 850,00 Jane 50 si
ý,49s,650 1,00,00 Pcb. 1>0 4
182000 10000 o gy. 30 8
1,433,M6 685,000 Jane 100 8
1,000.000 110,00 100 2oso

M8,239 118,000 100 34!
500,'000 265,000 25..

820,820 70.000 ......... ...... ..
aw offl 600,000 ......... .... G6

160û,000- ;40,000 ....... ...... 4
20,0 45,000 ..... .. 24

2,919,998 488,66 .....
48,66 18,000.......

00,020 65,000 .... . ...

SuaU8X.

sS,oOU,Oo ........... April $100 2
12,000,000............. .... 100e. .
10,000,000 ............. .... 1010..
10,000,000 2,608,29 Ja 100 Ol4q
2,000,00 ......... 40 2q
1,000,000 ....... ... lq
1,350,000 ............ May. 100 3
4,800,000 -334,47 Pcb. ro 2iq

165,010,000 ............ Jan. 100; I
2,1397,704 ............ AprIl 40 5
1,750,000 ...... .... ......... 1 D
459,0w0..............n....... l

220 o .................. ...... ......
2,506,0w0 ........... ......... 1.00..
3,168,000 910,000 ianu IW 2q
1,5JtJ,00........ 4 100 2q
6,000.00 814,254 lo10i lq

8W0.000............. < 100 liq
700,000 .......... ......... 100..

3,600,0 ............ ......... 10 l 1wl
500.000............ Jant 100 liq
350,000 ........ ... .9 40 2qi

5.64f,905........... ......... 100..
1,407,684 ............... ......... .. .

16,000,000............ ..... 00..
%oooo.......Aril 100l 4

500,000........... Dc 0 p
500,00 .............. ... 100..
250.000.............. ... 100 7 pa

ld65o,ooo ............ Jne 100 2q
%.750,000............. tg 100 1<3

8,,* 0 ...0 .. . Peb. 100 4
8,100,000 ............ June 100 liq

500,000 350,000 44 25 8i
814.800 ............ Jan. 50 3

8soaxs.

BANKS.
Bank ai bMentica ..
Marchanta B'k oi Cau
Canadian B'k ai Cern
Brlt"s North Amorica.
Queoe Bank ........
Bank ai Toronto...
Maisons Bank.......

Ota a..........
Standard ............
Bank af Nova Scatia..
March'te Bk.ai Halifax
Unian Bauk ai Canada
Dominion Banik....
Enatern Townahips 13k
Hamilton............
Banqua Nationale..
Hochelaga Bank ...
Ota~rio Bank ........
Weste= Bk af Cn ..

ecso Cartier Bank.

Bank ef Naw Bruns'k-
Poapla'a Bk de
St. Staphona Bk ...
Bk ai British Columbia
Surnucra1do Bank...
Mwdre tBkaof P. E.

Canadia» Pacifia Ry....
Duluth SS. & Alanic.
Duluth S.&Atlatic pr
Cemmercial Gabl ...
.Montreal Telcgrap....
Daom. Tolograph Ce....

Ric. &Ont «av. Co ..
Ment.rral StrocatRy Co.
New Mentreal Street-.
Twin City............
Mentres) Qzs Co .....
War Eagio............
Ment. & londen M.Ce.
Vzrtuo Consolidatd ....
Payne hlining Co...
Bell Tolcpheno Ce..
Royal Elactric ......
Taranto S tract Ry..
Halifax TMM Ca ....
poapîo's Hat & LigbL..
RepubIî .... .....
St. John Pailway Coa...
London Street t&Y ..
Oaa. N. W. Land) Pd.

44 o Cern..
Domninion Ca Co ..
Domninion Cool Ce. pr...
Windsor Batol ......
Intercalonial Goafl Go ...
De. prof. 8tock ....

Meatroal Catton Co. ...
Colerod Cotton Go..
Marchants Cotton Ca..
DaMin.an Gatton Go..
Ment L=a&Mort Co.
Weutern Loan & Tr..
Flemiugtaon Goal1 Go
Diamond ala. Oo..

1~ ~ ~
~ n
m~ ce~ -

.... 00
170 166
148 147j
....120

.242
.10

221 217

80
120..

.155

148..

941 94j
7 et
16..

191 190
177J 126

113 112
310 318

68867
1914 1904
-78 272

60 56a
106 105

194..
1081 los
100 984

16 12
114 113
140 120

67 55

49 45

.... 22

1474 1404
75 72
150..
105 103

150

110 16
148.t
126 

1 41

200
217 2161

....19À
226 218j
....180

120 ...
273 2721
....155

los 195

146 ...
....131

..... ....

16 14
192 187
177J 175

....131
112t 112sj
3164 312a

664 654
190) 1891
275 274

W394

103 toi
182 173
200 195§
Il4108o
100 96

12 9
lis 1lui
140o 134
119 117

55
204 18
.18 45
....119

.... 1431
75 70

160 140
105 10s

.140
10..
zoi...

150 ...

.... 260

170 14
1474 ..
1284 126

.248,
20 190
218§ 12181

....193
220 218

....180
120..
2781 28

.157J

148.

....112

Mi 94

17 141
190 1891
1771 176i
135 133
114 1124
317 315

191 190
276 270

41 88
65564

104 103J
183 173
198 1965
110 109
100 07
i3 Ili

Ili 110
132 110
185 ...
58 456

53 Ô24
120 118

14a 143
76 69

145 135
104 10s
.... 140

sol..

.... 257

166 103
147J
126 12.4

200 .....
215 216à

....192
225 218

.... 181>
120 .....
270 26j

....191

146
..... mo

..... ....

921 921
1 6

la 13
190 18
1779 175

112j 111i
314 313

*861 654i
.894189

203 260
tl. 37
64 62

104 102
181 173
196 194
108 1074

100 961
20 10

115 110
182 120

48 45

....105
....20

76 674

103 100
.... 140

100
soi..

167 1624
147 ...

.244
198 190

2154 212J

.... 1931

....180
6120..

27~ 2691
.165

.112

941 94
7 ô

17 13
190 186
17'24 175
135 132
1111 111i
314 812

66J 68
100 1894

39 37,
63 62
103 !02
183 171
190 1941
1084 108à
100 98
20 124

108j 108
132 120

55

4C7 4r,

.142

.... 140
100 c
3..0 40

.... 257

127 125,1
.... 125
.... 244

2w00 190
2164 215

12

220 218
.... 180

120..
272t 2

.... 195

.... 112

.... ...

9419

7 6

16 1

101881

186 175

813 812§

.1i90 .

Mi~89

103 l01

181.I

108 107&

100 95

20..

106 105

1322

... 
...

.... 
...

.... 

..

.... 

...

75 69

150

104102

.142

ton

30 27

160 -

* Ancà P. a. bonus per anncm
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minues and Minn1
loxîshmnci Bilis Second I Arge.4t Q at itY

of Oro for amîy Week ini Yeac.
itoiasitici 110 *feceliîlr 9-l WeL.k

closes îvitil th> second lacgest are slipl-
nMant af tue year. 5.84I0 totl; lîavîng beiu
sonit ta the iiiiieters uiuarisig tho îîracedimîg
saveti dayB. 'Ilie Le liai led eslly wvltb
tise lîmîndansnie total ai 1,560 tons. 'Illo
Cenitre Star Malle the. largest îthiliment af
the ycûr. 1,110 tons, landc the 2iminto Chris-
to joiiicd the bist oi shilipece. saîding
dowin 100 tous. Bernîardl McDoniadd. tua
sticcesar t<î W. A. (%arl.N le. si% generai nîna-
ager of! thse B. A. C'. lirolierties nrrives ta-
ailit. nati IIIII ait once tîiko charge of tise
Le Iaoi andc ail the atiîcr muines af tbîe big
rorîîucatliîn.

A meeting of asiite owlîeis aiic laimie mlail-
agcrs froîîî ail oîcr the Kootenny lW being
bebd lîce to-îor ta considter the aiguît-
baur q1uestioni.

TIse total ora sIiuîut ronsî the lioss-
landI campu for tlie w 'ewk andc for tua year
ta date arc lis foyows
Ue Rai.. .... ... .. ....... 23(0 88.577
Wncr Engle .. .... .... .. .. 1.920 0,728
Iron Monk .... .... .... .. .. 150 5.256
Evening Star .......... 1,088
Deer Park .... ... ......... - 18
Centre Star .. .... .... ... 1,110 14.155
Cobumbtia Koatcne.y .. 1.. 1l -
Virginia .... .... ....... .. - 100
Mauntain l'rail.. .. ......- 20
I. X.L..........
Goxey.. .. ........ .... ... 20
Monte Cristo.........li 100

Total ........ .... .. '3.840 170,248

EVENTX<; S'rAIL

On the Evening Star lireuacltiaîs are
tînder îvny by wlicli the niMine la bjing
put iri shape for active wnrk. It ivill tiko
tînie ta get tliîngs lin suicli conition thiit
a large force can bc puat ta iv... k- As
sean mis the cearganzaton i s caniffleted ai
compressor plant iib la put in.

PHILADELI>IIIA ?dILNINiC. GO.

'flic Philadeblîlia 'Mining coîipany lias af
late given conslderabba attenion ta tic
Lone Star minorai claim. wvlich lies near
Uic Mountaîn 'I'raib claini. Oit the I.one
Star a shaf t is being suink îvlhirh bhas unom
re-tcheci a <leltli a! .17 fec't. One o! the
double compnrtiemît shats ami tue Maumi-
tain Tr.il is aow dwi60 feet aiîd tue
other 70 feet The trial rua of the ca-
cemtrating Mill lias not yct be'oî salade.
This is because thîe rond treîii the camîceîi-
ratar ta the nîill is so soit trn the calas

tat a lonc cannet. bclinuled over it. s
s. -i as the irost hacclezs it thie ore wii
be transportes) ta the conccntcating Mill
andI a trial rua madIe.

GIANT.

'ho fourîdatian for Uic four-dlril com-
pressor plant on tIse Giant is now beimîç
puat in. It la probabule that the wock of
hauling the piant ta Ille hite an thc. Glatit
gc<îund will commence to-dasy. The waork
ai strippiîng the lecige continues, but an
coan as tho plant is lnstalled the sinking
af tle shnit wibl 1)0 caninienced.

WHITE BEAR.
lic. John Y. Gate, manager o! Uic White

Bac, reports thî..t tha drift on tha 3150.
tant laide is inî for a distance o! 122 foot
andI are is coming in. In fç.tt hall o! the
face oi Uie drif t ln fl arc. A.ssays ai t!it.
ore folînci in chia dîrift rua nA'hlczh as
$1S.80 la golci andI coliper. Two par cent

a! tie valise la in colier. At a point on
thc drift 70 tact ; .anî the shait a cross-
cuit has baca 'Irîven f<îr a distance ai -40
ee.

1. X. L.
Wark lis botiig actively puaiied ln the

crasucuit iraîr Nu 83 tunnel o! thu I.X.L.
'Ill. crasscnt liao beeii drivai> rig fect, and
the sujarlintündeint expectse tua striks tho
ladgo very *licrtly.

MAY DECIDE ON COMPItOMISE.

Vancouver, B. C, De. 11-At a mcating
holtI nt Sandon lisat wvack, the mine officors
oiTerad ta camp)romise witli Uic strikars.
Mihcy offcred the saion $58 2-1 The mou ask-
cd $.6.0 for an cîglit-haur day.

NEW STRIXES.

Vancouver. B.G., Dcc. Il.-Newv strikes
have boal saade oui Vais Anda auîd Cobol-
dlck's mizne at Fr"derick's Arin, both uii
Uic ceant uîcar Vauic>aîver. %an Anda %B a
copiier proponsition, but lit 850o fet lovai
a sample shipînent to tha sniolter has ten
moade, nimia tons; going $-17 ta tht- tan.
Miners arc fl 15 foot ai solisi 12 pur cient.
copper In the Calieldici. îîroserty.

MR. CL.UTE IS AT WOItK.

Vancouver, D.C., Dcc 8 -11. G. Clute. Q
G., * ho was appaisitedl by the Dominion
gaverimont ta caquira fille tha grievances
of tuae minera ln this camp. kirrîved Ia the
Slocari froui Toronto thîs week. Ho coules
vested îvith the fullest powcrs, andi loiavll
conduct the strictest Investigation, sendlng
lais report ta Ottawa witb the utznast
ciespatcli. Air. Gltt's work fl 'hoa Growv'a
Nost Iiailway scandai is .vol] knownr.

Vanicouver, I3.C.. Poo. ll-?tr. R. G.
Glute lent no tima in scttiuîg ta wark as
tbe Dominion gavernaîcuit commissiner ta
onuluire into tha operatian ai the allen la-
bor net In tlîe Slacan. Uc lias taken much
Iateresting evidonce %vith regard ta Uic
cigbt-bour question. Ha is sitting siX San-
don.

Vancouver, B.C., Doc. 13.-3r. R. G-
Clute. Q.G.. thc commissiomier appointed by
the Domninion,. in reply ta the rcqucst o!
tie Slacan Blinerq' Unions. that nome ac-
tion be taken ta prevent tie Mine Owvners'
Association Importing ilon from the Unit-
ed States ).ad only been la Sandon anc day
before '-., beld a private coniercas wvith
tlîe del.'gates front bath -miners ntI mine
oncrs. -ind ollered ta do aIl ii bi& power
ta settle 'hec strike.

Oneof aie Uic tnesses. Bir, Smith. presi-
dent af the Minera' Union. saisi that the
mines more closedilcas the minle ovners
offered $3; the mainers wantlng $3.50 for
eigbt bours' work lie dici &iot know Its
ctfcct on businecss andc it stoppes] but little
investaient. If union wnga-CS land lîcca nc-
reptc(l everything %would have gonsa on sa-
tisiactory. If a miner %vorked well. ho
could do the work In cigbt heurs. Thora
land alwaysa been enoîugb mon ta mneet the
doind. Two Italians were liera on con-
tract work. but lia nîuber came in and
the union oîiy taok thc prapor mnens ta
kcep thei out. Foreign lahor dId nat
cause Uic meal trouble.

Mr. Perry, manager of Noble Pive, stat-
e<1 that Uic sliut-doivn has caused! mare
loss ta this mine thnn nny otber. because
machinesn more being usaci. wbicb meant a
grat deil bass work <loti by thie siiorter
liours. TMe goverramezit should bc ashoci ta
roduce thut Impoct duty on fond ares. If
thace more no duty. there wvauld bc a sav-
Ir.g ai S1S a tan en some lowor grade
ares.

C. P. R. LAYING SPIJR TRACKS TO SE-
VERAI PRO PERTIES.

Vancouver, B3C, Dcc. 8 -Thera e Iomuch
satisfactian la Gceenwood. thc chie! towmî
ai Baundaryv Grcek regîcîn, ovec the faet
thrt tbe C PR ti-cck-uyung machina baa
stacted wnck laying steel on the spur lina
ta the Mother TLode mina. Deadwood camp,
and that work wi]l ha pusbed as rapidly
as possib3le to campletion. Rails hava been
laid or% Uic spur ta within four miles ai

Plionix, ftlid At la oxpocted, Il tbo wcatber
continuça favorable, ta racli thore lus throa

The t.rack lis laid to B3ritish Ga...siibia
andI Desera Mine, and wviil ba run to Gai-
dmi Crawn within two wecks. 'l'lie (J.P.lf.
wvill usîdortaka the construction of tbreo
sîlur linosl to tla susciter for bringlng ia
ara for delivury, coke andI coal for fur-
nacesi aîd una ta carry tho producta of tha
susier to tho matin lino.

Tho Navember deoan-up of tba Athabasca
usine wvas $11,600, frami 380 tons of ore.
un average af littlo avor $80 a ton.

RAMBLERt CARII300 PAYS ANOTHER
DIVIDEND.

Vancouver, B. C., Dc. 8.-Tho Rambler
andI Caribou Consolidated Gold.axd Silve-
Blining Co. bas paldc the Dceuz.ir dividcxid
andI dechtred anoathur of liksa axnount, ono
cent pur aliara. Chcques for tlîe Dcembcr
paymont 'wero rocoiveci by local stockhold-
ors yestcrday. andI with, tla cbeques, a note
of payaient af a similar dividoîîd Ja:îuary
1, 1900. Tha ament la $10.500, the
amaunt af the stock issuoci baing 1,050.-
000 shares, out af a capital of 1,250,000
Bhares. Tha January paymcnt ill bring
tha total of lIambler Caribou dividencis up
ta $71.000, thaj mine baving paici $50.000
Ix> Its oarlier days.

Vancouver, B.G. * Dec. 10--la the Siocan
L.aka country thera arc many rumora ro-
eplecting railway davalopaiext next spring.
Thiesa soci ta hava tîelar founadatian £Irat,
In operations of a Kcslo andI Slocan survey
party botwvecs Nelson andI Thrca Forks, re-
ccatly. andI, secondly, in the visit of G. E.
Perry, toi Ton Mila camp In the Intercat-s
af the G.P.R. Tha heavy Investaients af
thea %ariier-Miller andc Mansflold Syndicato
Ini tho Slocan this year ara heltI ta ba the
causes ai thesa railway preliminaries.

Developments9 nom procceding on the
Lemon. Springcr andi the HeadI Waters a!
Ton Mile. are, the Nelson Tribune ays.
suflicient ta warrant tho attention ai the
rivalries, espccially when backed up by tha
ycarly output af the enterprise of 10,000
tons, tha uuîdoubteci rosources of Four-Mile
andI the promising shawings arounci New
Denver.

DREDIN OP THE NAI1ROWS.

Vancouver. B.G., Dec. IO.-TMie Dominion
govcrnnent will spend $25.000 on a
dredga and on the drcdiging af the Nar-
rows near Burton City. Tha dredge will
be built at Nakusip. TMe r.cw load saielter
at Trail will bo blawn in a day or twa.
fils will mako a large oddltion La the
num?'or of oniplayes. andI mena bave tacon
brougbt from Montania aix'ady ta start
tha work.

BRANDON & GOLDEN GROWN.

Rassland, Dec. 6.

Mr. P. A. Russell. of the Russell &x Har-
dy Hardware Gomîpany af Greenwood andI
Phoenix, ls In thc city. Mr. Russell re-
cently visitcdl the Brandon & Golden Crown
Int which ho Ia interestei. Ha reports that
there la arc in this mine In a dozoa places.
On the 300-foot level thc are boady bas
beeon drifteci an for a distance of 210
feet and It averageu about Ilva icet In
width. A shaft extends down ta the 300.
foot love] and on this level a crosscut bas
b'icn rusa ol distance af 200 fcet andI w-l.
have ta bcecxtcnded frnai 100 ta 150 foot
further before ut will Intcrsect tic 50-foot
ledga thiat lain licu tÀpik( on Uie 300-foot
loyal ai the IN'nnipeg, antI which axtends
into the irrounid ai the Brandon & Golden
Crown. From tie 100ý-foot lcvcl about 1.-
500 tons af ara bas baera rt.ztracted aîud
Ir, now lylng In tbo dump rcudy to bc sent
ta tho smoltor. whlch it îvlll be as soan as
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the spur from, tire main lisse of tie raiIlvay
lo axtcîîded to tic mina. This wvill bu coin-
plated in a shlort tUnie. '1'Iu Oro lin tie
duraip, At la thougiat, wll rosi about $80 ta

ie ton. Tho mine lias bacai wil opetnad
Up by about 1.200 fout of "taiits and tuai-
noils, and la tlu gead conition. Mir. Rlussell
loft lat avaninig for Brandon, wvlero lio
wvill ape.nd tha forthicoming holiciayaî.

PROGIIESS U1 ALINING DLVLLOi'MLNT
IN TUIE BOUNAAY.

Groanwvood, Dec. 2.-Tho C. P. I. t.rack
iaying machinao startud work laying thc
steel it the spur liste to the Matur Loda
Lainae, Dadwood camp. It will L>c pushati
as rapidly an possible ta completion. Trhe
rails hava bec» laid on the opur ta wvitbiaî
about four miles of Phoenix and It la ex-
pccted If the wvaat.er continues favorable
to rcach Usure in tbrec %wccksg. 'The truck
a laid to Uic 13. C. and Oro Dencro and
wil t:, ta tba Golden Crownv within two
weeka.

Who Phloenix Waterworks cowpany bas
baca incorporated and J. Corryell, C. E.,
ha.s taktai lavehia fur tha wvater system,
wvhich la tu be instaliad. Mir. liumborgar,
owner of tire flumberger townslto has se-
curcd aIl thie wvater rlghts An sight.

Paul Johnson, tiup'irin tendant of tha B.
C. Copper company, lias loft for New Yoerk
ta muet the, direca.ors aaîd discusa with
tba tha purchasse of aîacliinery fer tha
amaelter. Good progress la bcbîàg made on
tic snlter site a.nd a large terce et mon
ta at wvork.

Tha C. P. R. will unciertake tha cons-
truction of three spur lines ta tic smeltcr
for brlnging iu of are, for deliverlng coko
and coai for the furnaces anid oriu to carry
away tire products of tie sumeltar ta ice
main lino. Carpeiîtar anid blacksrnith sirops
and buildings for tha wvorkincîi ara bclng
crected and boiler roou, anigine roorn and
othur naccssary buildings foi tire machiinery
wilU bu atartcd immcdiatclv. à1r. Johnson
Uic superintendent, bas 1, -fccted a sain-
pling mill, wvliicn docs away with the aI>-
jections that smclting mois have te moch-
anricai suscitera and bis invention has bcený
patentcd by tse Union )rosi Worke of Saan
Francisco. One of tlitase samitifers will ba
in use An the Greentwood suiter.

GOLD BUG.

rite carload of ora sent froan tire Cold
Bug, anc, cf U e prcperties of thc l3ousicary
Crack Mlning & Milling company. li Dc--ad-
wood Camp, lias arrived at tRia Trail autel-
ter. T'ho ore carrAca 181 ounrcas ln silver.
2 oz. 2 dwt li gold, 12 p.c. laad aaîd
112A p.c. coppcr. It nctted $130.60 per
ton over Iraiglit and tratinant, or $2,2l'>
fur the carload. ir. Hie-ter Mcttao, A
this city, l» largely latterai Led In thtis p-o-
pierty, aîîd la its inanagine director.

PAY 011E.

Mr. Smith Curtis reports that during lis
recant visit to thc Boundary Creck counitry
ha arrangad for baving the t1îanael on Uic
Puy Ore contfaint sa as ta crosscut the
lcdga. It la aiow 'n for a distance of 150
fect andi as the fat e la now ~n lecige mat.
tecr ut la thought tL c main lcdgo canaet be
far away. Thc oro ta a pyrrhotite in a
quartz gangue.

TAMMINY GROTJP.

A cozapaay la ne*0W beiag foraicd to oper-
rietheUi Tamnîany group clains. which
consiste of four fulil clainîis anci four frise-
tiens. Thie owncrs are Georga Il Green.
Burt Rlac, Hector MicPlîcrson and JoI P1AX-
ton of Itossiand. TRie capital stock will lc
$125.000, dividae linta 1200.000 shares of
10c each. The' group comprises the Taîm-
many, flua-n Basin, Goici Nuggct. Jina

Miaaii. '1tiîmmny I.'ractioiî, (ld Nugget
Fraction, Durait Basin Fracetionî. nd Jiiîî
Mineii Fraction, coîari:ng lit ail iarly 300
aucres. 1, ta oria of thie oidest anad best
luiowvi group of claints li tiîo camap, and
adjoians Lie n'el kîîon Motiier Loduo ci
the N'est. More thali the ONVINîcrn§ Nvli bu
giaci ta hear thait arrangemenats have ut
last bacai made ta operate tlîla %ory mpro-
minlag pî'operty. Ail of titesu caimus were
surveyad !aat sinier. anud certfcates a!
lianprovcnaants bave baca Issua'd.

At Uic proscrnt tune a description of Lire
pram>erty muy bco0f lautercait. Oi Uic
'raxinîany a quartz v'ela la ta-accabla for
aoar 500 fout. l>reaking tiîrough ut Inîter-
vals of 80 andi 50 tact. At ona point aur
openi cut n'as nmade shoiong 15 tfou. of
quartz, wvith ouîly pune wall lIn aigRit. T.iko
iLs famous nlgbor, a grcat deal o! frac
golci %vais eiicouaitcred lin Luis cut. wvhicli la
pliualy diacurmuable to the auiked oye, ie
assaya obtaiaacd bclng $8.40. $12.15, MiJ.
80, and $498 On tha Taumuiany 1"ractio-.
la a quartz vain troit twvo ta four tct
%iîde, wlilch liars bean urucovercd qulta a
distance. givung gooci values in gold. Ont
tho Durait Basin a quartz ledgo lias bacrs
opeaiad up aloaig tire lend! li varicaus places,
chowving IL ta average aLout four foot. Thea
values recolved freint titis bc range frunt
$5 to $85.

On thc Jin Blinan a large opeun cut lias
becai macle. abovling 15 tct, wvlLh neither
wvall li sight. of a Iiaavy anineraiizcd velt)
of Irait and camaper.

'Fla Gold Nugge'. bas a lcad of quartz
whlch la traceable nacarly tie catire leaîgtu
of Uiec daim, aiov«Ing ut ta bc aiglit and
txvolva feet wlde là places. 'Ilia la a con-
tact volin lylîg betwvcaa porphlyry and gra-
nite, tie values being similar ta the Tamn-
niany. On thîs dlaim thera la iriso a &a-
lena vain uncovereci. ahotviag 14 fiches of
dlean ara, wbich asays front $27 ta S-15
lIn lcad and ailivea-.

Knob Hill, Old Ironsides and Victoria
Mines.

Grand Forks. B. C., Nov. 29.-Jay P.
Gravas, gcaîcral manager of tic Knuob Iiil
aaîd Olci Ironsides. bas returni fa-onu a
trip ta Phoenix. Thie Knob Hill tunanel lauton li 890 foct, anl tice vertical depth ut
its face la 190 fact. The ore now bclaîg en-
couaitered. accoa-ding ta Ma-. Graves, la Uic
tient ii theo Aistory of tire mine's develop-
ment. Thc average copl>:,r values li tha
lat week were four per cent, and besides,
tire are carnies good gold values. Cross-
cuttlng la uîow An progress yto Uic wvest
frain Uic face of the tunnel. to be drivan
180 foot t,0 connect wlth upraise No. 2 ta
t'so surfaçe ut tiret point. Thie wvinzc bas
aiow heurt suaîk 120 tact belo' ie finor of
thie tunnecl. Oaîe assay mnade yesterday of-
ter lasi. round o! abats bnci boan tirca. gave
ut fractioan over 12 per cent. of capper, andi
tAis are looks vcry much tire sanie ais tRia
are lin Uic Victoria at the 200-foot levai.
wbero work us aise bclng steadily cana-lad
an. Mn. Graves addcd tiut tire Knîob Hil11
naver looked botter tRiai durlng bis a-adent
visit. Tia Knob Hill spur in bolng con-
structeci ta the ore biais, and mamde a dut
through a portion of tire Victoria anal Olci
Ironaidea ground af frais ana foot ta 45
feet li depth for a lcngtb of aîearly 500
tact, axcposing ara the catira distance.

TRia ara lin the cnet drift on thie 300-foot
lavai of Uic Oid Ironsides bas greatly in-
proved witîiin tRie past fen' ieeks. Theo
sautA dri!ft on the saine levai la follawiaig
the foot n'all, 'vhich la wcll detineci. Sink-
iaig ta the 'îoo-:*oot lovel la no n a pro-
ga-css. thea saft bcing down about 880 tact.
the greatest depth thus far attainei lin Lire
Bnundary. country. 'fli uouth da-ît on ie
200G-foot lavel ln stil! laclng extendaed, andi
a good gradeo f are la beiîug clisclosed.
TRia ore biais ara bcing rusheci to conîpia
tion. TRia nen' buaik houso la practicaliy
finisheci andi la parUiaily occupieci, An c»-
gina andl dynamo for tic worklings wiil ar-

riva witia twve aeks. WVork ailtthta an-
gluaa housse lis alrady comuacad. It la
tice intenitiont of tira managemniit ta uisa
alcctrlcity uit liglitlng tire tunneil cf tho
ICnob 1111 and the sait and drltts ot the
Old Iroiuigtde aîad V'ictoria. as wcll ast tira
engtiio liouse, boarding 11OU60 andi compres-
tior buildiangs. A pmuiig plauat includlng
a huoler, lau nov; beiîug latalcd. A tank.
wviLi a caîaaclty of 00,000 galloise of sater
le ta bo uLlllzed in ice washing efthUi ara,
for domestlc and otor puribests, la niow
uiîder construction. 'l'ia ora biis andi
hoistlig plam.at wvill lia li working ordar
b)y tire time the apura are laid andi Uic
sumciter la ready ta recolva are. Tire pay
rall exceeda 150 mets. but tlîla wvll bc lI-
crcasad ta batweaii 800 and '400 as soon
as tha mines bogin taosifsp. Mr. G raves
titatud tliat the meaîargoeit bas declded
to Inatatli an additioual coîupresor palant
of 4A0 drilla. 'Pi rty daya, ha tiiotiglt,
%vould clapsa befure Lire rails renched ;'lioo-
nix. Air. Graves îîdded Uiaît lie had been
lnformed durlng trio stay there, of a riew
strîka lIn tire Brooklyn. At Uic ISO-feot
lovaI six tact ot Rt gbi grade oa-e n'as an-
coutitered.

ORO0 DENORO.

At tice Oro Denoro in Suminit camp a
croscut trams tlîc 200-font k. el has hen
axtcaidcd 170 foat. For 70 tact of thîs dis-
t.ancc iL truaits aioaig an arc body. The
workig will bc continucd ta the surface
on the bll wvhec tha railroad gradrs un-
carthod a rich ledga.

MORRISON.

Air. F. H. Oliver. manager of th frr-
riseai mina, reports tiiat Uic property coan-
tinisce ta look wvell as deveIopiucnt or
acivances. The south drAft la no' in 180
tct. drive» ii arc ail the way. The wvork
wvill bc continucd 200 er 200 foot fuir-

ther.

B. C. MINE.

Two acw 154-ton ore bina arc being
erecteci ai. thc B. C. in Suminti camp. %Vith
thc sinking o! thie main wverking shaft an
additioal 100 fact. and the installation
of a new planît, Includiu:g a non' 40-drill
compressor, IL, le calculal"d that Uie mine
wvill ba able ta ship) .100 toits a day. About

2)00 miners ivill ha employaci. Oro sorters
Iarve alrcady been e.igaged.

KAMLO OPS> McKINNEY.

The main working shaft of Uic I4.«tm-
loops ls clown ncarly 80 fact. The ieuett,
it la cxpccted. wvall bc cr.countered ut a
depth al 1513 leet. A cro-,scut wil bic run
freint ie 100ý-foot level. A 80-hor.n power
bolIer and holst hava mast beca' ordc. d. A
planit will ba Instaîlcl as seon as tie de-
vclopnîant, opens up oziaugh arc ta suuuply
a 10-starnp mill. Although high assaya
have bers obtaineci. the average values are
about $15 per ton.

WORiC ON TEE. SUNSET.

Air. Smith Curtis saici ycstarday tiiat a
fov cinys since, wAla lia waà In Grand
Forks. ho mat 'Ma-. Robert Stevnsmon, who
hînc visitaci the Suinset a fen' daya before
and had just came ii front the Sln'lIka-
inca»n section. NIr. Stevens rcportedl that
the shnft bnci rais, hest a deptAi of 70 fout
andl that tAeci or nas lncraing In value
with cacb foot of dept.h. The intention A
ta crosscut wha'n a depth of 100 feeut has
becn tronche(]. Thie tnueL le, nom. suppiied
wviLi a steant plantL for hoistirk, andi pump-
lng and Inter on thie intenition la ta prit a
largo ,oml)mfflor plant. At prasent there
ara thrcc shifts nt work and prog-ros a
belng made at the rate of two feet pa*r
day.
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AM EIICftN-CANALsIAN G OLD MINING CO.

Hiarciolilers la the AîelasÇaual,
Gotai lNlIisiaîg ('o., %vlitl linvienaa titi. AlIce A
filiale, fl tise Seine Itiveç country. litt' ei-

Cueid a copv osf il lettgLr vvritcas liv Mr.
%Y. ltasasssiy. ttxlsert of tile Ilitli-Oattrlo
Ooid Palliffig Co., iisla ssssaertook Lus io-

veiasp thse Alice A, intlsssstlssg tisat wvork
ivoulai comumensce oias tise îsroîerty sisortly.

Tl'u lutter %vusf tu (;eo. Il. Ilillyer, vice-
pr4.Dislant of the AsC4)aîCadlssG.,
anda la au toilovs i fini wrltlzsg te yo01
fl aidvansce of bel,îg sent. out te tpeii
tenda thie Vrection oft Jas ex~tensive plsant foi
tise Alice A sas Jise. TIsee directorq of tise
Britiiils-Oatarlo Gola] Misstsag Co. lire desir-
eue to pueis tise îork terwssrs ae qickiy
ie possIblu anda ceusplete tise sccefasaary mil-

hli;î plaint witls a caipsscty of 200 toits per
daiy of 24 houri.-Itait Portage Miner.

THE IIOM>ESTAKLe.

l'he Ilossseitske filise, consilstlaîg of u,
number of clius, us qur%-o.%ed by 'Mir. Cias-
silera, 0 . -S . are lsc'tL*d li DecpWnter baiy
soute 20 tailales svestîvîsri front Batt P'ort-
tige, cosstainsssg stiti srea ot gaver 100 aîcrezs,
are tîso joint tiiiic4veres et Usree %vel

- knoivrs Joc411 hnai?) ivia Juive. ivitis tse ais-
sistanice of ivestora mininsag tuez), scctedeai
ln pcrfecting airranagemesca faîr tiseir ','rly

deolepmuent. 'illese exteass', e depsite
have beula tisoroughly prospected anma re-
ported upous. andsai s thse ore la net only
tîscre lis enoarinour îîusatlties. but carrles
excellent average valuezi besalcls,.-Ital l'or-
tage Miner.

INTERESTING DECISION.

Wasington. Dec. 18.-A very Important
question lius just becs> daucidead by Commsis-
afluîer Hermaîs. of tise -esserai Land] Oilice.
gcverslssg placer mlasiîsg upoas tise beach ot
Behirihng SSa off tic confit of Alaseka ut ama
near Cape Nouîse, the saew gold fildas. ie
Comusissiolser aeicdes the tide lanssi n tise
district of Alaseka are fslot public lainde saab-
ject tu disposai to lusdivldstas undîer aisy
ol tise exlstlng laiw's of tise lUnited Staite4.
and t.isat tse departmlesst lins saie tutîstory

%% innlpeg-4i000. 31.
aiuthority to makue conessisons to Iidivi-
dals of any sxlinig righs pertalning tu
such tifde lainds.

B>UNKCER HIILL

Ois the Bunker 11111. laite adices frons
Mar. J. .1. Wasrren. -.vite ls fl charge ot tise
work, le tu tise effect tisat tis o vrk et
crectirsg tise miii structure le atill ln prso-
gress. and it 18 a,,preasching coaaspietions*
ise balance of thse plaint for tIse failli is

now expecteai to arrive ait aasy moment.

ARTHUIt MsINEitAL CLMINM CHANGES
HIANDS.

A deai hais just becus ciosei %vhereby the
Arthsur minerai dlaim. eltuatcd on Big
Slsecp Creek. whilh belongs te T. C. Hart-
main, baie changeai hainas. 'l'hoe deuil lias
biSet negotiateai by Messrs. Haistinsgs and]
Pairker, Use property beisxg taken up b., a
local sysailcatc, wiso aire sendlng a force
of mes out te commence work at once.
and ai Ital their intentions te carry on werk
ail winter. Tise property adjoins tise Ev-
enlng. the property et tise Eveiag Gelai
Minlng Compainy. anda the Copsîer Kinag, bc-

ionglng te Uthe1.A.C.. and] auljoiaîlng tise
Santa Rosa group.

RIO GRANDE GOLD & SILVER MINCN
COMPANY.

Tise Rio Grande Gelci & Silver 'Minng Ce.
la te be rccsrgaired aind a meetiung for
tiait purpese hns beca cilliec for Dec. 29tis.
ise property of tise company la locuîted a
mile tram Ymir anda hais a fair siseiing ot
ore.

SLOGAN îCITO DEVEI.OPMIENTi GO. RiE-

(Jttaiva, lic. 10.-A blg; uslsslsg enster-
pîrise lasit wich Ottavasa aire i:sterezited.
ltin riacelved its cîsarter Irons tise Onasrio
goverasseut. It #à calleai tise .lulcuit-J.Ctu
I)OVeiel)ltiomat Ceuaspmay, aund litss aise esseri-

nas calaltal et seveas miillion deilart. Air.
Cissrea Magwi, preelîlu t oftise B;aik ut

Ojttawa, ins ue u tise i .ovlisl diructure
TIie otiaesi aire &zsnastor Miller, James Me-
Nauglst, A. Mcinnaey. of Nuw ïork. assa
fi. NIicivill, of Bostons. Tise cusîsassy bas
goulu1 twwsaty cliiseli n Kuotgaiay, anda îviii
avu ierk mlfatisg prolierties lIs Onaioe,

Tlsey aru sîow lstiulisg a 100-stamîs mili
lai siactin.

TrUE GVIJBLAdND MlIN1E.

Mar. 0. G. Laberec, wvîs bruuglit about
tse purchaui~ of the Cuumberlansd isste by
PAir. C. Z. G.ault assd otas et tise Virtuo
Compansy, lias rutursei te thse ast lin cein-
pssuy wlthi ?dre. Laberce, assd iii lîrocmea
tu Nev 1 ork filfa few (layeî. hir. L.aburce
says' thsings aire golasg oit eWJiuiiLssgly ait
tise Cumberland. 'Isle ssiasît la duwis 840
(cet, suse us Lise risist oru mîssea lut tise
iîstrict colssg eut of tise iewer lot sa anrd

aîa'cragiaag slto a toit. Oit tise 800-tout, le-
vol tiasy have ailftcd 180 teet. belssg fls ore
aIl tise tie. Thes usili la aLout, huit coula-
pleteai, assd tise msuclisiisry ii be oit tise
groutaid las a short Uie, Lise lst »lslpmvsua.
banihg boitms ade front Chicaigo. '1Ile au-

persuteidest. lsstermed Mnr. Laberce that au

seuls ais tise mili %iteî reaidy tu begas oiter-
atiomîs tise prociuct wgaulai be $10,000 a

menatit, anda that tise cru bodies ivulai jus-
Lily tits belssg kept, up fur y cars.

MON'rRIEAL & OIiEGOCX GULI MLIES,
LiL;VE .

We hocux monet encoursgiasg reporte ln re-
gard to tits property; tise imsst wm-k's
werk esoving ois tise nonts drift osi tise

2355-ftot level as besng drives wits double
fi 1(i Icet. 'Isle sisa. vas eussk ivit

sinigle shit assa two mucucm's <J tout. 'live
boe oft tisubers iere placea i ls tise $lsait.

''ise iower tunnsel %vaîs drveua iiti dou-
ble sift 20 fout. lis addiltion te tise aboya
tise ligogers anad Roncih att, lias taeon cieasi-
cd eut anda Limtsered its enistre deptis. belssg
nowv ready tu sitk.

Tise supersstnlest wrltes assd ires tisait
ou tise tot %wai of tie sbait hc lias front
16 tasches te 2 ftt of re, a guttural saut-
pic et wsicis assayeci $165.86.

Tise mainaglng dsr"ýctor, PMr. Grîiltis.
leaves ChIcago oas tie lits, aiccompanleai'
by tise manager, PIr. ingerseli. amnlvlssg lis
Ashssaid about tise 15th.

l"romn whiat wu dai gatlser arrangasscusti
will be mzade te order ois and] atart tise

nevv miii nt tise carliest possible montent.
Isle ore toussa lai tie sisal t Is reunankable

and] it la a chute indepesdcuit et tisose tise
mnagement have aiready adaiscai tsait

Lisey bave.
VIRGlNIA aIING GO.

'l'lie Vîrglsîla Minlng Gompainys csaute.
censlsting et soven complcte minhssg dlaima
on terra tirnt.i iti twe unsaer vraiter lots,
anad cusbraces a totail croc. et 567 acres et
trechý,i 1, :'ra lansas. 0! tis extensive
area one claiw essly. tisait et FM73, with
an îreit of 2'- acres, lins su fair, appui-
rcntly been paictai unsîer acid ve devep-
tractt. Tie work donc opoun tis caimn,
conststlssg ef sinklaig out Ne. 1 shait te a
dcpth ot 208 fout ana cross cuttissg ana]
aritlng oas tis exceediniy smassive ore
deposit nt bisti levels alla viarlous cour-;tsa
fer distances amnhsstlag te sspwsi:d et .;00
fect. lIn aiddition te tise lighiy saiîstac-
tory quauity mini results ot underground
werk, some surface proqpectissg work upon
tie mnsn and otîser veine sass, been cairica
ot avitis cquauiy gocai rcsults lin average

values o! lis ores. Dsaning thse past month

tise mianauger, Mr. .1. S. Ituyburai culet.ed
gousu 05 IL-et o. slnkissg, tIse ore tsrougi-
eut tits conacst csîrryilag Iigisiy eatletfac-
tur3 valuae» l gelai, anda< lis placcS esow-
ilig fl audditions u lastîvu golil, coeule inter-
eut iasg giflai vausîsîbie speclssea ut white os,
nastive silvur, iVits a timalSl IsereSstago ut
ative copper.-lat P'ortasge Mainer.

MIKADO.

'Illse usuffi foi'tnlgistly taatch et gold
bricks wvit brougist fl by Mahnaiger Mae-
Mailiazi tists îvek. Theyo îveru exisibiteai la
tise îviasd( uv t tise Isiîsril Blank. '1lie
output constinues tu lascraua lit value, anmd

wbeas 'ho mciv surti.ig planît la lis rusnnisg.
order it la expucteai thisesncrcae wiil bart

itou inankeai. 'i'Is value ot tise briclia.
bruught lis Usîs LImie let ls Lise nelglibou'-
Isocai et $18,000. 'ise, witis tisa resuit et
tise lirait tîvo weeks ut tise umossthi, wvli.
briasg tise tostal tu about $18i,C00. It may
bu expiliseai tisat tâse lait twe ivecks ciL

ei'ery mntis arc lairger bucause tie dlean-
up fresi tise cyaaslid pîrotos le msade eniy
casce a messth. 1'hîs total usakes ai ex-

t resnily good shiscng. lalessrs. MaacMllamL
alsa IVngeliy, ivit tise assistansce ef Mar.

Deca tise local dlr.ctur, have lis tise
spîace et a [civ r'cssits i lsLcLd tis Milse os
a epiesadiai payissg bsslis, sial have Jolie for
Use district tisait iviicis crill beur ovidesce
lis tise lascreaseai Insvenent et Britsh ca-
pital iser.-Itat P>ortage Miner.

O)RIPLE GREEK EWS.

CRIPPLE CILEEK DIVLDEDS.

It le cstîmatai tisait $8W.J000) wll ibe
pislld titis monts by vainious mlning corse-
ratioLs, lni Crîpple Crocek.

Strattea Iidopendeice .... .. ......$488,000
Gelain ea...... .... .... .... ..... .. 20,000
Goid2ai Cycle ........ ........ ........ '0,000
Isabella..... ..... ....... ......... 100.00
Mille.... .... ... .... ....... ...... 11,-.250

Moaiec.... ........ .... .... .... ...... 10,000
Orpuiang Belle ........ .... ............ 81,899
Portland ........ .... .... ............ 00,000
Rayon .... ...... ....... .............. ü000
Strong ........ .... .... ............... 25,000

$817,149

IVLKTON DIVIDEN1%D.

Crippie Creek, Duc. il.

Trise regeler quirterly mneetingr of tise
Elktos Coisseildateai Mlssîîg ana Milling.
cempamsy ivus esld iln tise coluspaisiy's eihce
in tiis city laiet Frlday aitternoon. Tise
only bizsincs o! limportitsce ivllcis came.
isetore tie meeting was 'ie declaraition oft
tise regular quartcrly ailviaiena. Tiss le thse'
Iorty-secosid dlviden(l.

TIse dividenai aiclareai le ait thse rate of,
3 ceunts per uire on 1,125,000 sisares of
tise stock wics anc ait prescst, issued. Min
le tue lairgeet aimount ""'er pitai lis osse
dividenai by the Elkto.. company. as it
taicludes 125,000 shaires of stock wisich
wcre ;said by tise conspaisy for tIse 'i2isomp-
son mine wivscis aas purcsascai a bsiort
tîme 11g0. 'lne amosint pilla le $33,75t).

Tise "vîdmaid la payable on Dec. 20t1:- assd
booksa for tise tranefer et stock close on
Dcc 12 ait 4 p.an anda reepen on thse 21st.

It lac a source of grat.ification te anote
tisait tise dividemai raite including aidditional
125.000 faisaces ef utock, whiicis have been
Isesseai sInce tise Insat divîdeni waA dclcareai
le tise sause as formncr divldends of this
compuiny. lIn te ' tise propenty wis Isever
lni botter condition titan ait thse present
tIme. Tisere arsc ample ore recrvcs lus.

iô.



THlE EXCIIANGE NtWS, M0NTRÉJUL PIrIDAY. DEOEMfER 11, 1809

sight and to iwork or openlug up twwv
groumîd la stotdi)., golîtg on. Silkilg lot in
progrens ln toe minî timift ii the itixtit

lava). lit. a (deptit of cou ficet, la bolr.g ex-
tondod. Theo dopti of the shaft lsatuîov
about 070 foot.

ND ora liat bWest sltlpplod titi yet front tihe
''hittnqi gruund, te proudictionî oil helmtg
front tho Elktonm proîterty î.ruîîr. 'l'ieu rec-
ord for te lant quarter haie becîtj aver $15,
000 par nîonth antd te tnnaîge o ore lmcmî.
<lied about 1000 par îimtnth. oit aiccotat
of tho In-.bilitty of te reductcin plats~ tu
handia thet enorinoust tonnagesp mow ltultg
buflt out front t Criplu Creok district,
tae Eiktoît Coampany lins imot openedit4 up

an." of tho Tlîoinîsoît but aita ,aoosi tit Lilt-
ore mnaril--t la casier te Tlîoîîîl'eu grotidî

wil bo devoloped througit to sl.ch nnd
olghtiî levais tif tae Eiktou iditft. anid whssît
tilt le accamrpiled, tIo. lai tul s(>,-o tîtat
tho productioan of tae comipatiy tvlll ho mn-
tcrially lîîcreutad.

PORLTLAND) DIVIDIENI,.

Tuestlay wvaa Jita Ilfth of the mtomîti. and
wvltl the reguiarlty of clork tvrk tae dl-
rectors of fliclPortland Goid 'Iitîîlmg ecuî-
pan m Inal tha c'îrnît' ohilces lit titis
clty and dociared tita regmlar îmontitiy mliv-
Iiand.

Tha dlvldend le nt tha aId rata oftw
cents wir ;e,.art. iiatklmtg tho tot4il $60.000.

Mie books for fthc transer tif stock close
on thec vertlng of Dec. 9 antI or Dec. 15
the checks -tvfill b( senL out Lc' the f<rtun-
ate holers of Portland stock. This in
tha 59th contsecutive dlvldeîtd tieciared by
thîs ccimpany and whcîa IL shall have liecî
pald the contpany wvill have dlelursed ovar
$2,500,000 ta îLe etockholders. the exact
tetai boing $2.557.080. And lit te mnu-
tîrno tha traasury roserve grows lnrger.
mnth iîy mnonLu.

Thora have been nmant' ruiore tut regard
ta Portland and Its dividende. Soute tinte
aga it wmm sald thnt the PtirtInud direct.
cil wottld soon atart tllvidends at the.
rateof a! ve cents paer shore. but thîs lias
nlot yat coule about, n1thougliit in l gon-
eraily believdl te trezisurv . Lhe coin-
pany cauld stand clilhumseinicîttài nt Lhat
'rate. Tiet latent report le titat ta coin-
pnny wili deciare an extra dit idemtd niI Ove
cents a shoaro thL. nionth os n Christ mas
proscrit Lo the stockhltadcra. Tis uuîny hW
donc. but the repoart his no ollîcil con-

.firmation. and the diroctors of te coin-
.iany aleone can tllu ihat wili oir will net

Jbo donc hit thîst regard.

ISABELLA.

Tt.rshava lbftn rife for the pont week
ta the eilect that nntiter c-xceelngly rîcit
shîpanent was lwing modeti iitiii to go out
front tita Iseaa territory As usîtai. Cno
matter hans booti kept ahbsolîttcy quiet by
te rannagernmtt. and nîurh speeîtlation as

ta te correctacas of tite ruiner bins beau
indulged in bath iera antd ln Crîpil Crenk.
It was deflîîltaiy learcd ,poît reliabla au-
titority that thte sipmint wli go out v-rv
shortly.

Tvro cars of cire %viii lin iîirketesi which
for rihess hrq never liecu equalied Ia
titis ca*'îp. One car bis leet mont cac-
fuily sole0ed and IL le; sain wiàl riat in the
ne:gitborhcid of $7.000 pier toit. The sec-
ond car ivl' contaîn cire of aboaut on,-tir' t

this ,P.Iue tad xvil inl itef repreaL a
fortin-i. For varionts rensons. the exact
date ubcca whIch the shtîptutent wlll bc
made la %,qiag 1.ept a sr..it closelv gîtnrded
secret. Folo'nvi'g t usonst jiraedent this
ore willi doulâtl(s lia snmped aL the Tiy-
lor-I3ruaton mt,'-k8 nt V'ictor aad settled
for by titat conceýr> Noadless ta say te
ore wrill bc carofîtily guarded< fr<în te int'-
ment the u'aiualîle consîigumeat lenves tho
mia.> untîl It rmaches ILs final destination
uat the smelter int Denver.

IATEMO UNTMlN CONS.

1,ossee stt vort vvitoi le ...ratitîg a bli<ck
of flic Tlrri. of te Fntilc ?louitalît Coit-
sol idats .1 Compla ny *1 mAi bo lai)m îtp goîld
hody of ore. lTao 6rot.i Ilue d lit the
liense lei 170 fout sot.tif t Lie centtreo <i
te chuant amni 500 f.xt ticirtla tf I thît poittt.
IL la otlUtitat tith ee itas il good itudy
of ore wicl il %sotyat l tout.esm. k'. hi.
Woaods, wlotu sm!ft Lu ont lInetor rlit

saîttatîve taL lite id no. iteen nt tite
'ral silitce ta ftd hall lteeut r.îorted. btt

lie cuuteldored il. vory pîroabîle taL tot
ara body litd beiti utîcteretl. 'lia jor-
Llotîs of te îtruîert y no t itittuded la tii t
learp are baîtig uîimrtted oit c<tntpany tic-
cottait andi te cosixapnhmy lias pny ore hit
four soliarato vali'a ne, tha proper^y.

WOI1K.

ioturtîs t"ere recolu'cd Suttdy oit Lwo
sipiautta seiLnt u lit ie'se.em titi lte W'tork
coinibttty's iîîrtles. Out' 42-Loi, lot,
froin te lloyd lease nit te 1lornlng Gia-
ry, wona mettled fmîr at lthe rata of 2.4(j
otaces lier ton. T'ite second coilsîginetît.
rota te Catrltoni leuse cit te AMorntltg
Glory No. -1. coîîsintedl of 27 toit wviicit
retttrà,d 1.17 ounices tu tilt- toi,

LEXINGTON AND LITIGATION.

llcparted Troull vritii B. Patter Gold
!King Ca. Posltlay detled by 0f-

ficari, of lkaxingtaît Coi.

Officiais af tho Lexington Goid Mlnlng
Conmpany state In tae ntaet positive ternie
that tera le no folatîlton for tae ru-
alors %vhili hiavo lieea circuiled La the ef-
Iect thuit lltlgatlo- l8 ittllng betuveen te
Lexingtont antd E. Patter Gld King cnui-
parties. At te Offices uf te company la
,iIs clLy îîoting %vhatev-er itnd beeu itenrci
of aay liLîgaLlan of uny cliaracter. Itr
N. Il. F,. rtrldqo. gecratary of te Lexing-
ton comîîany. woan lîîtervlewm'ed anti stated
thiat tera Wtis no fouridatit> a for tha rut-
tor whiatever.

'rTa report was t> the efecet thaL mttlL
was La bc brougltt ly te <iaid Kinîg
company agalart te l.exlngton foîr tres-
pass on te (old King griuînd. Tlite story
lied ILs orîgîn fl (rîphle Crack aîî< hîroli-
abiy caonte front lessees tit te <old King.
The runtor startcd front te fnct tant tue
Loxlîîgtot conîîîaîy hias it îîreînîratlan a
large map) of Its property a:îd for titis
pu.rposa hava lied sturvtayors la lthe 'Ad
King "'orklngs tkiîtg mntesuremtets of
tune worklngs 'vhlcit have heen oxtendedc

int# tae Goud King terri tory.
'(ha lesses an Ltae Gtîit King jumped at

t'ta conclusion dont, tîteso surveva vrere
l>eing motde for te purposi' o! lîriagîng
legai proceuilgs of soute character. Titis
conclusiont resulted front a Iack of kttow--
adge of te facts. Ticro lias lîeen a per-
fect usiderstatindirg Itetuvci te Lwo cota-
partie as Lî tae %vork which lias heurn (foate
by te LexingLon Comgi)tay on tae Goid
King grauad. In fact. the %vork coîteîss
merely of conîîectionî iuotween tae uvrk-
lage af te Lwa cattipanies for botter vert-
tIlation.

The pr.iperty af Ltae Lexington cempany
wbs neyer la boLLer shape titan nt te lire-

suitL turne. A large taminage of ora la beh.,7
Ps;ààt out aad off tae property of te cota-
pany la bolng activcly develotsed, tacit of

tae work belag i campatty output. A
strîka af consîdorablo importance was
made sorne. Lime ago oii Lilt, souitit ceti of
Ltae Clara D. claIm. iut sa far aotiig .as

heurn donc toward taklag auît ore front tiIs
Point, an accotiot of axtetîsive irrove.
niante wich are under v4ay. 'lia slt la

.uaîng re-timbered froin top Lo bottan end
a large force of mien 15 bofng %vorkcd. Not-
wltatstaadlng tite facl.s ail te ara le
beîng sippcd that a market ce.n ba fouad
for.

TUE BARTIET? FR4ZIER CO.
OF~ ONTÂRIO, Limited.

Grain Exportere and Forwardere.
atmy lotit Hi aîralia ft,m ittm Deilve'j.

i'ltvm.o % irtes tui New Voik lmrotltcm Exchanmge mand
(CIlîkatto tt..n1i of Trade.

H. jCOON, >anaging Director.
30 ST. SACt A^MENT STREET.

Tolophono Main 1418. Wcsîmount 03.

W. 1. FENWPdCK,
STOCK' BROKER.

(Mletaber Montrei Mlinîct Rucbans*.)
Newv York stocka and Clhicago markets

il.ert lin for eush or ou
margin.

Exohange court: 10 Hoapital street,
MONTREAIL.

*nvostmont Mining Stocke a
SPECIALTY.

Teloillion. Miain 30%3. Tetoîtitno L.I M'uT

Z.. J. Pni505?. iL. Vt'oaa

L. J. FORGET & 00.
STOCK BROICERS,

Mceybe. or 'Montretl tock l'.zchaisse.

1713 & 1715 Notre Dame Street,
MONTR]Erl#.

Toîcitt>c ii.P. 0. Box «0.

Crîpple Crck GoId Stocks
BOUCHT ANID SOLO

ON COMMISSION.

ME JHEM, CAMERON & CO
5. Canaüa 1Life Puildlng

MO02>T TE,E. AL .

THE TEIFER & RUTHVEN CO.
BANICERS AIED BROKERS,

Il St. Sacramont St., . MONTREAL
COIESP8INEM:

SEYMOUR. JOIINSON & 00.
71 BUloADWAY, ?IEW Voai

bMetbers of the New York Stock Ezebatto.
B6o1,170. Mait 3005. blerel.autal 514.

IVIONSAN BROS.
BROKER.,

13z H0--7 lOS u 1- ST.

Privato Wlros to Now Yor -Land Chicago.

Stocks, Bonds, Grain, ý Provisions
Bought,Sold orCarrikd n Mo~ tMaqln.

Z..rnaik.Ion Tell, *ott 1820 Main.
!of ' tper oet. tx> ix692

Il. A. MUiEu. G. H. MuNr.o1

M~UNE & MUNROE,
BRORR.

(Mombers Moutral iztino Brehangoe.)

CANADA LIpS BUILDiNG, MONTRE&L

Mines ar.esi Mlning £itOCke 1ought and
3Iold on Commission.
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A enactiai Nowatpater fur larcrivii. Upc
bin and! ;Orrutsots.

457 Se- Paul Street, 2

%Vookly 19avloiv, laisti, isaue,! ove
Itubscrilitiua 12.00 poir ye

rAvaAsLa tu AU)VàAMc
Advegtiig «aie« un aplatic

XdiWurial commmncations te Lm add
&Fitwic'. lixchate £%Ows FabIistàg2g q;
nusret. Motree.L loirtiu»be DI

Il Irregularities in the deilve
paper are reported immediately
ers, the publlshers ili le botter
Jocate the trouble. 'relJ>ploue

'lho Python Maining Co. is ait
cent for public favor. The prc
very moicst. %Ntth n cajîitaliza
000.000. divide! i shucs of
they are prepuied tu Jet the pu
**lùnated atouit- at tic Jov i
70 cents per share, wvhicb inca
000 for the property. As ait ix
thear tunselfishness. tUiey add
*limaited amoutit of stuck- %vha
ofiering nt 70 cents ",wiil sont
nt par.» Fortuîîately for the
vestor tie rensons whly the
scion be sclling at par*' arc cuin
tiicir absence. and the tact
knowvn dividend-payers are oi
around par, and Uxat oUîcr lpro
developed. %vr.h or- in sight.
stance-s figurcd nt over- a muiIica
with about the saute capitaliza
-Python 3tining Co.." arc soli
derably under 70 cents. ut %vhic
ited ainounst of stock- is <'ITere
tend to reatssure bina.

%Wc might suggest Chat as L
only %vant tu soit -ae Ir.ted an
t.hat as the stock xwhich thcy
ta soli now nt 70 cents wil i
turne be worth $1.00, il inight
bic In the itCrests of the-P
lng Co." to wlthdraiv their tu
olTer. as thc profit of 30 cents
in Uhe trca.sury t the consit
conte in hendy Ieter on.

(Continucd frtra page

bodies of thc l.ast Chance. Tre
and Noble Fivecldemis Iying no
group. On the Argenta vein a
feet of tunnels. raises and wl
bcon miade. dcveloping ore boc
continue dtow.nardis 300 fr-et
by developuient of Ço. 5 tunnel
inîproves- in grade and quantity
l'bc avenage valise of gold. silv
is S2ZÎ2.27 or 21A ticies botter
best shipping ore of the cninp.
thc average value ls 263.1<
gold .42. No. 5 tunnel is noxv
an additional 500 noiv being
for. Thei niountain through
vein ris la et an single of 84
wLith Uie dip oif the voin j%. es
additionnl foot in depth cvery
font thc tunnel in cxtended. "I
sbould cut the vein nt a dcpth
or more; it xvill cxtend clear Ul
propcrty. It la cxpoctcd large
ore wll bc found.

lfe.-ular shipmnzt should bci
by Jnnuary lst. and continued
The oire house of No. !à tunnel
600 fet of thc railay. 'Me1
covered %vath a magnificent gr.i
mairack and cedar trees Ki~m
tiniber necessary for the mminE
bc bac!.

NEW54
=to. jsns

VfflAOES EàLAsTL VIEWS.

(%wtern Mliner & Financier.)
Ilantrea 'l'lie foreigutlres brlîîg un brie! state

donteal miti of tho ipa.t iuek*a cbauîges In the,
principial lEuropeau, barak. '£bat of thxe

omlontiu.S2.C Biank ox Franco coutalis a unotable lto
ry ifrIday. wortliy of coaîsldcration, and il. points an

nt oxaupia tu wvhlch titis country may w4x11
givo bacc!.

pliai. %%o reter tu the l.leîk ci France's statu-
nment for the parat woek, sbowlnig au hi-

wsed te %. 1. ceuse la its note Issues of saXy 152,00.-o..e Si- Sl'a
i~a 2037. 00frantc3 or $;30.W00.000. Here, then, ta

ry of the tv" c.%ampU of thut clasticlty, wihich la
by sut crlb- notable by Its abse-nce his oaurt~;rr-oicy.

enabled to %%,hle the Frenich govenuent, lisaitsth Ui1-
ab 2937. sues of the Bank of France. t.het limit in

placed et figures so high thut it la vIrtu-
elly 'vitlout res-trictioni. The consequence
lis scen iii the stabllity uf the Baenk a1

other appi- Frasnce'ia rate, and its ireedonà tram .xuch
sinatera arc radical chîanges as in recordeti by the Bank
tion of $2 o England. where thc rate bas just beens

edvanccd front 5 lier cent tu 6 pcer cent.
.51.0 cac. Whuit, as lnstaxîîed an Uic presezit state of

blic hiv a Luropeaun l*iaitzîes tliere is a geCtftI scilifl-
igure (?> ut bIc fer muncy aîîd rates are being -inrled
us 51 .400. Up ut the leadlng centers. The Ulanlt ot

' - France romaimns placîid andi undisturbeti,idîcatioin 0f ats h Uicncrcased dornanti as just Li-
fixat the stanceti by anituit easedl exaission of batik

ch they are notes, weUl secureti by very large gaiti
b e selling and silver reserves. As %vc have secti Uic

tirit ii- lianLk or France bas met the eiiîrgency bytùnd lt ibs llberal increase af wihat wias needeti
stock -xViU (currosscy> ta flac cquivevent 0f $=.000.000
spicuaus by in e single ivecek. Let us suppose thet aur
that wcll- baniks. or even t-he goveraiment liat turing

îly sclling thc liant iîîîicty days under wiise cc-îditions
perties 'iveil andi amupie vecurity donc what Uic Banik ai
n sontie iii- Franc,% has donc in seven days. wovuld any-
ii dollars. thing but benefit have resulted Li is
tien as the couintry.
ing cotisa- Now tiat Congress us about to taite up
h thc -lian- the finances of the currcncy andi zncnd lIs
si. does flot currcacy laws, we 'iVoulti sugst te Uic

careful consiticration of bofli Uic comm-it.
ec directors tees of Congressa efeul inîvestigation ai tie
îoxnt- anti currcncy admuinistration anti issues o! the
ire willing Biank of France. lus great flexlbility. ad
ni a short whcther it bas nat brought ta thc na-for
lie auirisa- a stability in finance. anti as regards In-
thon Min- tercst rates a frccdom froin all violcmt
mo genserous fluctuations iat bas greefly lnureti ta Uic
pet share benefit ci France in every dcpnLrtment af

îiy niîght lier finance or trade. lui conuiectian with
Uic gc-ld reserves of Uic principal European
batiks. It inae fact thast while not generaliy

- dmitted. nette a! these Institutions re
actually an a galti basis as 'ie know IL.

3.) Whilc nominnlly ibis la Uic case. the po-
tentiel influence of these mammoth insti-

isure Veuli. tutions is so gi-caf thet by and throgh
îrt.h oft is their Jeans and dliscounts Uiey e-cercise a
bout 1000 restraini. on ail those doing business with
Inzes have thomn% 'rhich is equlvalent ta a prohibition
lies whicli agninst ail draft of goiti except under con-
as proved dlitions as tu lîrice. payi3,nent anti destina-

.The ore tion that ineet their ..pproval. In tinn, a!
dowin here. thc Eura-can centres la tiiere that frcc-
ir anti Jeat dom of restreint agalnst Uic withdr s'irai
thaa the of golti that characterizes t-be tranisat .ions
0f silvez- oainrchaînts andi bankers in is ca .,ntry

end $26 «'a - bett%-een theni. Uic United States tres-
ini 6W fect ury or our bauikcs. 0f course tixese govrn-
contrncted ment batiks in Europe exorcise a wlse dis,-

tvhich the cretion in the matter of prioe anti restrain-
deg. -hich. tiuia t}iat meu.. theîr npproval. In naoie af

nenrly-, ant ln.a t iunk. urîquestianed.
horizontal

ls tunnel _____

of 1000 fL.
îrough Uic COPPER SIrUATI0Y.
bodies o!

<Western Miner & Financier.)
commenced
indefinitel3 - Sevraa Uies latei3' tc hava bati cca-

in witifln sion ta warn our rentiers -.Zuinst Uic scaz-e
îropcrty la boluig pramuukated hyv tlxu catern press on
with of tu- capper. 'Me Newi~ York )'ina::..'I Ncws. ln
*n'hieh aIl ifs Issue oif No'i-enbr .th frankly ne-

-iork can kr.owlcdges fiat Uic trnde reporta of vui
Own anti cvery other modern cauntry show

Lliat t use til iroi, steel andi copper la
Itidteti on1ý by the supply. It says

*1ltlto by lit.te the sîtocke af Uxeso me-
t»la ara vninahlng inaspiteof ae Uicncrwas-
lng output anZ » .8 la llkely to bc the case
for n. gond %vhii< ta corme. whatever ln-
crease thero may bc in tho production oi
tboe greo.t metais. Copper la Soing Into
so many unes tixat if. wL-. tako a groeter
inecaset production tha suea probable
fo ks Up wlth the demaicnc. Thse saine
general conditions, which appiy in our
own country anply equaUly in Great Urit-
ýJjn Gcrmany e..d France. andi la ail otiîcr
countries there la a steady etivenca In ail
modern appliances anti conveniences. which
cati for Iron and copper. Ilere la a lot
of new work bloclred cut in Africa fram
te Mediterraneean ta thc Cape, a.nd ln ail

that part af Asie west of lain, as weil as
through Narthern or Russiarn Asia. aend in
China and Japau. Great plans are ceaxadnig
trward hacked by European govcrnnients.

Twenty ySx.s ego It 'vas known that Bis-
marck, ozX accounit af thxe commercial
changes that bat! corne tramn a and
Africa througx thse Suez Canal. was plan-
nlng for a German water fron~t on tho
Adrnite a.nd also for gettlng holti of the
Notherianti ports. Tho schemo was pre-
mature. andi was tiroppeti.

British plans la Zgypt, Frcnch plans in
Morocco. anti German plans in Syrin, nat
ta mention Russian plans sauth of Uic
Elacke Smc. wWl ail call! for an imense
amounst ai fron. steeîl andi copper. Rail-
roads, telegraph, linas. andi all that goca
wlth these founsdation works %viil bc in
demanti.

The moral of ail t.hls is th. t thxe Unrited
States la the one great country which eu
Iargely Incr-Sse lis output of botb Irors
andi copper.i Ibe re-arganizatlon tixat la
going on throughout thc world must large-
ly clepenti upon AmerJean supplies. Ail
that tva can tun out will bc needed. There
will bc no set-back in aur forcign trade or
Jet-up In prices."

Tlle abova la ia strict accord wfth wbat
tve biave meintained ail Uic tinte, notwith-
standing the cnslaugbt made by thic leati.
i ng daily -adt fiannel papers ut the East
on copper. Our lxrGdictlon wil! be verifie,!
that insteed of going dc'wn to 1.2 cents.
copper wiill reach 20.

ORO DEiZORO.

Neil Cochrane, M.E.. superintendent of
the Oro Denoro mine in Suxamit cairp.
untier date cA 2nd December. wirites to Uic
King Minlng ct. npany: -Ta-day ttc struck
are in the No. 1. tunnel et a distance of
40 tee!. tram wheie thec ground wias brakf n.
At No. 2 tunrel. 40 feet below the level
of thec ralway wie have struck soili cre
siniflar ta that opened by Uic railway eut;
it la uvidently as witie as that on thec tail-
,wey andi furtlier strippings will show It to
be much wider. 'The property ta-day looks
50 We cent botter than IV didti wo trveeks
ega. The surface exposurc la now sante-
Uiing marvelous. 'li No. 2 tunnel la
bclng run ta meet Uic drift trams the 200.-
.coot level lus Uic sheft, andtihei distaisce
between thec twor wl! now bc about 100
ict. Mrn. Cochirane reports encounterlng
buniches a! clialcapyrito and calcite In thec
tiftt andi thinks it la n-aw near Uic are
body.

THE Hr.-fER BELL.

Rosslanti. Dcccmbcr S.
Mfr. Sam rFortseth. mnager af thec do-

velopment an Uic 17enther BeI. 'iras In
tow-e ycstcrday. and BsYs fliat ho bas a
forte af seven mcen et warl, andi a stockc o!
supplies li for tha purpose af cantixning
wark an thec praperty all -inter. 7hei
ldea In ta get aut oi-e. of wricli t-acre la
a larg b<.dy ar shipping grade, andti o
commence rawhitiing anti shipplng to the
sinelter. 'shec property is lonking 'ircl. and
Mfr. Fartea h expocta it wll be on thli st
af regular hippers In Uic course of a IeW
we0im.
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4AIK Asked.

B. 0. Gold Fields .................... 4
Big Three ............................. 1
Deor Park ............................. 5
GrandPIze........................... 3
Gold HRils... ...... .................. 6
Horcectako ............................. 4
Iron Colt........................... .. 20
st. Elmo ............................... o
Victory Triumph ..................... 6
WbIte Bcair............................ 4
Butte .................................. ili
Canada Glid Fields Byn ............ 7j
Lftilfor=l& ............................ .1
Evenlng St.ar .......................... si
Iron Mask............................. 75
hlont.Chrato ....................... 8
Montreal (Jold Fields .......... ..... 8
Noveltv ................ 2
Virglin ............................ 8
War Eal;lo .......................... 270
Dardanollea ......................... 2
Fera....................................7
Noble Fire ........................... 18
Rambler Carîboo ...... ........... 58j

Montrea-Lodonzd ................ 39j
Carlboo L9cKinney.................. 1 20
For.tonoy . ........................... 17J
Minnehaba ......................... 15

Waterloo............................. 14
Knob-HIL ..................... ... 84
Oid Ironaidùs ........................ 1 07
Pay On............ ........ 8
K.ing (Oro de Noo. ... ...............

atmullon............... ............. 8a
Brandon and Golden Crown ........ 30
Aice ...... ..............- 12
olive ................................... 75

J.O0. 4L....................... ......... 4
Decca-.... ....................... 18
GoIk -..................... 33
l'epubllc xd .......................... 1 10
Jlm p'i;zàe............................ 36

Ln!o...................... 23
Black Tz.......... ................... 17J
Deer Trail.............-.. 184
Princes Maud ..... ............. il
Smugger ................... .... 3j
VirLne ...... ........................ 64j
Payne ....................... 1 06
Crow's Ne4t Pas Col......3 0
Cariboo-Hydranlic.............. ... 1 00
Van Anda............................. 9
carnes Creoir Cons .................. 101

ilid. Value.

3 1 00
10 1 00

90
100

3 l)00
34 100
7j 100
3 1 00

1 100
1 100

10 1 00
6; 10

12 100u
7 100

..... 1 00
6 10&1
7 25
14 10
5 1 00

'265 1 00
loi lou
si 25

14 1 w
51 1 00
33 1 00
38 24

1 12 1 00
100

12 1 De
13 10
80 1 00

100 100
........ 10
27e 1 00

7 1 00
27 100
9 j00

69) 100
2 1 GO

14 100
31 100

1 084 100
31 100
20 lou.
13 1 00
174 10()

74 lu
24 1 w

e- 100
l104 1 00

34 60 25 w
..... 5 00

74 1 00
100

STOCK
capital. DlVI. lePabe

"so 'oo00o.. .................
31500,000 ... ........
1'210,0(0 ... ........
1,000,0(0 ... ........
2,000.000 ...... ...........
1,000,0 .. 0.........
1,0,00 00... 0.........
1,000,000 ... ........
1,00o0 .. ........
2,000,000 ...................
1,000,000 ... ........1,0,00 00.. ..........

2,1,00,000 .. ................
&W0000 ... ........

2,500,000 .. .........
80 000 ... ........
160.0;) ... .........
6-.0,000 ... ........

1,;50,000 14 Monthiy.
100,000 ... .........
.S0,000 5pc. One paid

1l,200,000 ... ........
1,2w0,000 .... Two paid..
15 00w.. 000..........

45,000 14%, Monthlv.
800.000 lpc. Monthl'.
1,000,00..............

100.000 ... ........
1,500,000 .. .........
10,00 00.... ........

250,000 ... ..... -....

1,50,00 0 ..........
12.00 ............

1,000,0 .... ...... 0...
60w,000 ...........

975,000 .... ........
1,200,000 ... ........
3,500,000 lp.a Monthîy.
1,OCt%000 ... .........
1,9J0,000 ... ........

...... ...... ......
1,0.0 p.C Mantbly.

1,000,8 ...00.......
... .. ....,... ..
..... .. ... ....

3,8 00,000 ... .. . ...
2.000,000....... ..........
5.000.000 .... ....
6.000,00 ...0.........
1,000.0 .... ..........

LISI
Dowciptois.

Gold.
(lid. Co pur.

do
do
do
do

do
bod

ÜOd
do
do
do
do

(bd.
Silver and Lead.

God.BNelead
Gbld.

God
do
do
do0
do

do
do-
do
do
do
do
do
do
do
do
:do
do

:do

do
do

BOINDS AN] DEB1TUR£S.

ITERmST
%' CABLE.

7 IMay Nov.
5 Jan. mly
4 May Noir.
3 4 4

5 Jan. ju1y
. 4 44

5 àpril Oct.
6 >.a Nov.
6 2nd ApMi CcL.
5 la% April Oc4.
5 lot May Novr.
4 Ja.Ap.Ju. 0o

4i jtzà. July
5 Ist Jani. Jo!y
5 la% Ap'l lot ocl.
C 2nd Jan. .ly
5 4& 44

5 in4 bi Iiso sp.
41 lIs FelI. lt4.1ug

.z 114 April 0--.
5 lsial Seii
5 la April oct.

!ilc 3h sep.

e'BON.%M

Mont, Corporation Co:u'cEd. Sbcck.
do do do
do surik ........
do do ..........

liontfftl liarucir Unid Carrency....
Toronto it do do ..

do do do ..
Amer LighL. .................
Bell Telephone. ...............

Caudu Cenral R 'y. ...........
Cok.ma Colorvl Cotton NI l ....
Camadian Pncifio R"y. Lwid Gmnit....

Canada Paper 00 -------. ------
Comxnerio1 Câble Coupon. ...do do Rencrted ......::
Domnnx Con..............
lialita Ele=uic T=may .........
Intercolonial C=1l C ...........
Lk. Champlain & St.. Lawrenc J.
Mlontrel Lcun & Mepc~~
MonrealStt Rey . .........

do do .............
Peoples Hest & Light . ......
Rltiel & Ont-13 ............

Roy05al Eloetric . .............
Toronto Raivy ................
Win&qor Ilot .............

LAST

A.. .....

106
100
116

117-12M
101-106

113

10
101

104

]ou
105
100
100

69
100

RuDEE-MABLr.

1910............
1925 .............
Perin.ent ...
1913,F 1914 5.117

1904, 1894......

1 e2.............
1932 I14 Nov..
190j2 April ....
1931 ...........
19174
23W7
1916 lIs Juo:
1916 Jan .......
1918 Apral ...
1910 ...........

1908114t Mcli
192 las Ang

1917 ALpzil...
1915 lat; Ml

108 1931 31s% Arg
100 1912 ........

IVUERE PAYAIILL

Rank of 31ontrtal.

Rank of lMonu=el.

Bank el Noya. Sltia.
Bank; of Nlnt=vl.

MereL=ant lans: Of IIaUaa

Rank CI Niontea=.

* be. aocred interes uppu ail 3onds, Debont.xpm Domino S . k and Monta Sopo1ion Stock sld Ir thi Marke i
payable by the pauiuha in additionp1o market prie.tpCror 

ti

600,000
240.000

1.050,000
7,08%w00

136,700
874,2m0

=2500
-940,ooo

2,000,000
3,423,000

200,000{20,000,000
£300000
600,000
350,00

29" 000
&q-.333

.0cý00
5,-4,313
r.4,360

2,799,9M3
4W000K

LOCATION4.

9Tra1 Creok,. B. C.

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do

N.S., Slocan, B.O.
Camp McHinney, B.C.

do
do
do

BounC.ary, B.C.
do
do
do
do
do,

Seine River, Ont.
do
do
do
do

Republic.
dIO
do
do
do
do

Fairvlow Camp, B.C.
Baker City, Ore.
Sandosi, B.C.
Zrow's Nesi. Paso.
(3ariboo District.
Texadia Island.
Reveistoko, 11.
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NEW YORK STOCK MARKET.
1EC. 15, 1899.

Year lem9 Outttafding "U-t.u< m~ wi~ >i~ o E.1 -
DiY.

lijg£i 1.oW. :capftal Stock. P. C Il 82 13 14

23C 112 5,000,00 .... Air Braire..................... ...... ......
451 332 20237,e00 4 Amn. (Jotton 011 OCo ........... 343 34 81 3j 3 3

182 f131 3,988,000 3 «' Sugar................... 1471 1393 138 .138J 126j 130J

72 88 1,60,000 ': . W., Ca............. 43 939 8 8
52J 1J S,0u,00 .... Tin Plate ... ............. ..... .......- ..... . .5

2 88 2000,000 Il Tobacco ............... 102 ... I- 103 100
651 es 1 2 ,0,000 .. Anaconda Copper............ 413 40j 40 89 7 3j
243 17 120),000,0 .... Atch. T.&& 8Fe........... 2 1 31 21 602

18 113 11,12,0 I" f......... 63 643 633 t 61 6
la3 43 25,000,00 ni Baltimore&Ci.... 81 73 7 79 751 76J

21 23 60,000,00) ....Bay State Gag~ ............ .. ... . ... ...
137 75j 129,500,000 .. Brooklyn Rap. Tran ......... 82 p1li 80 Ri 71 791631 41-1 28,000),000 Il 0.0. 0. & St ................. ail 60t 61 614 59~ Go
993 841 65,000,000 2 Canadien Pacifiec................. . ............ . .

70 501 15,000,uOO 1 Cai.ada Sontbern ............ 521 52......... ...... so
311 23 60,153,400 1 Chesapeak & Ohio .......... 29 j 291 30 SI 29
201 13 21,232,60 5 Chicago & Great Western- 143 143 133 131 18 13

1493 124J 90,282.,90 Ji B. Q ......-. 130à 1M,0 Egi9 128 l12 6
1353 1201. 46,,3.,600 2j ffii. P .. P.....122j 122 1211 121 j 11810

12:-à (r 5,(«WO j . . &Pacfie... Ile 1ll 1101 1101 1(18 109

17 41[ 916S 3 &: Noenw8 : ...... I '65 165 13 162 1601 l
113 [39,078,000 21 Consolidated Qas ........... 190J 1891 187§ 188 182 183
651 3 0OM ... Continental Tobacco........ 351 u 34j 341 31* B11
15 101 3,WU IlDelaware & Hudson .......17 16 11 1171 114e 1151

194à 167 26I,20000 13 Del- Lack. & Western......184 1833 180 1811 1751 178
80 681 38,000,000 ... Denver & Rio Gra.ad pfd ... ............. 723 702 ... 76J

...... ...... Duluth com ....................... ...... ... .. ...... ...... ......
. -Il pfd ................... ..... ............. ...... ...... .....

16 il > 1222,0 Erie............................ ..... ......... ......

1251 051 18276,00 ... General l c L 261 124J lm Lu3 1213 12n
76J 48 241,027,300 13 Glucose ................... 3......47... ...... .... 461

75 41 46,4S4,300 Il Fed. Steel Com .............. 56 56 : 561 6 53j
931 -. 2i 53,253,500 1 a 49 pfd .........78 78J -,71 78J 76 751
683 *2-41.............. .... Interna. Papor CoCm... 2J..-........
95 67 ............ 13 a . . f ..... ... ... ...

20S 1963 98,277,500 ... Lake Shore. ..................... .. ...... .....

883 63 62.,80000 3î Lonlevi lie & Naahville .... 83 e-, 821 82 791 sol
133j 97 48S,000,00 1 Manhattan con .............. 102 0 101 101 * 991 931

26 83 40,000,000 13 Mot. Street Ry. Co .......... 187318 1801 l1 173 17
451j 303 13,000,C« .... Miihsouri. Kan-. & Tex pfd.. ul 36 35 3 5 Sn
524 333 4.7,507,000 1 Pacifie .......... 4j1 435

40 8 1,.905,400 1 Nat. Lead.................. - - -7 ...- 251
126 97 22,519,000 1 New Jersey Central ......... 1163 117 117J 117 115 1153
144j 1.21 116,000,000 Il New York Central.........1I2i 1321 131i 131 1281 130
57J 4-21 80.00.000 1 Nortbern Pa55c 541 54 543 53 64J
813 721 75,000,00 1 .9. -*- .**«« 751 'b6 74t 763 741 74à

126 91 18,659,153 5 omnaha .-........ O 2.................. z 12 ... ...... .. 319
283 181 US. 113,M. .... Ontario &Western.......... 241 241 24J 241 23 233
65 3-1 20.Ooo,WO Ji Pacifle Mail ................ 43 421 4d' 431 41t 421

142 1"-3 1t9,303,250 23 Pe"in -Ivanla R. R..........1133 33 1321 132* 131 132129J 101 28,668,800 13 Pt o. Gffl U & Coire Ca.....1091 lm8 1171 1081 1051 10
60j ...... 12,600.000 .... Pressed Stoel........................ ...... .. . .

8-q -.. 1-2,600,000 13 11 4 pfd.............. ...... ......-.. .... ...... ......
2073 158S 54,000,0 3 jPullman Palace Car Ca ........... ...... 190........ ....
25 191 899, 00 Readlig ................ .. 19 19 lai
683 511 2S,000,C1. .... . let P"Z................ 561 F51 535
44 27 IOS.23,0W ... Soubhern PacJr ............. 401 401 391 391 31 3
581 401 5-à.290,400 1 Sout.hern Railroadprd ........ 561 561 5 58 55
259 171 339,7]0,900 ... Texas Pacliûc................. 171 5 16J ... e le i53

11-6 36 20,000,00 1 Ten. Coal & Irn.......... 1001 104 91 891 791 85
24,1663 12100,DO0 12 Tbird Avenue it. R .......... 141 .... 185 -

soi 391. 86,336000 ... Union Pacifiea.......... ...... 491 49 481 461 471
84j 72 76,5,000W 13 pfd... 761 75 751 75 7474

57 -121 -3,656,000 2 U. a. Rubber ..... ...... 401 41* 42 433 4--j 411
121 Ili 23,5550 2 ". a pfd ý......... .... ...
2731 st 61,509,000 U. S. L atie r . ......... 2 10 14..........2t 131

8si 68 60,909,000 13" pfd ... . 7 .... 7é Mi4 7 763
s i 28,000,000 21.. .... .... .... .. ..... .....

21 19 28,000,000 ...... pd.................. 2j 2j 2j2j 2
98 s61 97.370,000 _ W U. Tel.egraph.............8es 87t 86j 873 871 871

, ---- AY81'113.

a la

.... 25à 25

991 1 914

77 771 -96 7

.. 1.. ai50 11

13 13 is 30t
126 j-07? 1251 1-37
119' 121 19 1273iosf 1 1081l1u il593 09

)si lu 1831 184
31t 33 311 321

116 116j ia 116
... 179 178 179

... ... . ... -

.. . . . . . . . . . . . . . . . . .... ... .........

761 761 523 ï
71 75 76t

........................................................

X973 991 97 99t
1721 175 1701 175

34 34 331 33t
433 41

261 9 *261
115 1163 lISL 1161130 132 129j 13si
64t 641 54j nt3

75 74t 76
21 24 -231 24

411 43 414 43
1320 1331 131 4 133j
106 108 106 107
............................................................

................................................ ..........
.............................................. ...... ...........

5 541i 531 533

55j 51 65 551
.............................. ...... ...... ...... ......

18j 16j 16 16
84 853 82 85

131 130 130
47 4 471 47i

74j 741 74à 74t
42 .... 42

........................................ ...... ...... ......
21 213 21 213
87* 88 87* 88

*Ex.t>zv. 1 P.C. tEX Div. 23.3.. 3 p.c. :On new IEX.D. 2 p.c *Ex.D. xE.D. 13. P.C. ¶UEx-D. Il P.C."D. 31 P.C. aEX-D, Ji P.c.
% Ex.,ightat. rEX.iJv. 4 p.0.

0 QWTTO 1-N:
Aug. Sept.

Opening ... 7.49
Closing.7.48

7.30
jan.
7,86

7.86 .... 7.46

.Apri. May
... 7.52
... 7.51
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NEW YORK EXCHUAN&EI
BUYING 0F 90,000 0F AAMIURCANS BY

LONDON - XM l'RO1>OL1TWA DID)
NOT IRALLY - SHORT INTEIIFST
DEVELOPING CAUSED) GOOD I3UY-
ING IN L. & N. - DECREASE IN.
LOANS EýXPEC17ED IN BANX STATE.
MENT.

New York. Dec. 15.
Landan urrket botter on report ai vlc-

tory lni South Africa.
Rcel for thre inancip.l situation is ex-

pected 1to-day t.ùd durluig the next Icw
days by thre anticipation of the goverment
Jaruary interesi. uunouatilig ta soute $5.-
000,000.

A gooti deal ai yesterday*a selling was
att.ributed ta an optrator îvbo La a mcm-
ber af Consolidateti Exchrango a.nd lvbo is
said ta have mnado a great deal of money
recently. His comniltments an Uic short
sida are said ta bc beavy. and iro iras un-
daubtcdly secw-ed a got tollovîng. Bi1s
ai.tacks have been mont naticeable ln Main..
St. Paul. Sugar and Met.

AUl sorts of rumaors are carreni. about
Sugar. anc is tiat Uie new company la be-
ing tormed ta absorb Uic autaide refineries
andi tirati. wiU tiren b'xarne an ally ai tire
Trust. Tire procedure belng very uiuch
the same as %vas pursueti by thre A.M.T.
Co. andi thie Co. 'rab. Co.

TIbis story in ingenious, but it is tota.1iy
lacking in any reliable confirmaation.

Close obserpers af A..M.T. believe that
thre ireavy Luylng by Uic spccialist during
thre last icw days huis liteu fur itiside in-
texesi.s.

Ruinors of fresir litigatioti against tire
B.1.T. Co. are dcnled by the counsel ai thc
Comrpany.

Commission bouses generallv belleve that
the varat ai Uie iquuaîa% ~ noW aver.
andi tiat advaîantgt. slutbuîitJ b. taken ai de-
dines 1.0 pic), up goond raibroati stocks.

N'ew York (noa). Dec. * 5
ire Street generaliy expectcd tial. the

LAindon imarket would bce Inwcr. awring ta
tire Iack ai confirnmation oi Uic stary af
thre relie! af Ladysmlth. London diti open
flai. but adrariced rapidly an a renewal ai
thre rumor and l'y the tIare aur
market ojicned prices runged tramn 1/ ta :,j
aboec aur clasing. 'Me rosuit iras thal.
L.ondon baugbt stocks witb a certain
arnaunt ai freedomr. their purchases being
especially noticcable in L. & N. and -Sa.
PaIciflc. Prolbably their total pturenl'ase
so far bave been un Uic neighbarhaod of
it0.000 aliares ta 3~0.000. whbichr. ivit sixty
thausanti baugbt yc.erday makcs; n total
af abaut 90.«OW shares for Uic t.wo days

Tie Strftt ma, disposed ta believe tint
saute anc in Le oan must have Informa-
tian ai faivorahl, dcvelopraent& ln the
Transvaal as gotlierse ut would be in-
possible ta eZXPLain the cheeruul tone which
provalleti abrad.

At aur opc-alng there wi; sanie pîressuire
on Sugar. 13.11.1% andi A.M -T.. '7b latter
was; natably boni-y. Tira hous*% irbase
selbing is generralv calicd gond. disposcd ai
5000 sirures cacir.

Miet. St. Ry. continues ta s-hoiv a laick
of rallylng powrer. Xi. looks very muchl as
If a goond decil of Uic selIIing ascazn(ng
froin the Insi de. Tiiere irs a deplorable lack
ai support.

AiLer belng verte irregular during Uic firsi.
haur, thre market gradu1lly steadicti nn
is noir docidediy stranq. In sonne stoi.ks
tiere undoubtedbv exipts a vert' large short
interest. For instance «L. N. li; ln excellent
dcmand to-day and loaned as loir as flat.
AUl sorts ai reports are current iîth re-

gard tai the shipment of gold, but lt la
atatod by thre officiais cil the laret bank
the Street maitain, that flot only la there
Institution flot goirrg ta shilp gold but
that nu other bouse %vill ahi;>. As far as
can bc ascertained at this early date, the
bankers bave lest ta the sub-t.reasury cil-
ring the wvek somexwhere ricar $4,000.000
Tire liquidation lias been so extensive thut
a vcry heavy docrease ln the Itenm of lans
is expected.

REVIEW 0F THE WEEK.

RANGE FROM DEO. 8 TO DEO. 14,
INCLUSIVE.

SW. Coa................ 411
Sugar ................... 1521
'rabacca ............... 1101
Brooklyn R. T'ransît... 821
Ohiesgo B.&Q . 3

R. 1. &Pac.... 112J
" & Northwest 169

Oansalidated ias îgî
Manhattan con .1034
Met. Street Ry. (Jo.191
N. Y. Central.......... 331
Nartirern Pacille.... 6

t. Pfd. 781
Pacifie Mail............ 451
Penn. R. R. ........... 131
Peoples G-1 ............ 1lo1
Tait. Goal & Iran .. 04o
Union Pacifie.......... 5oi

il PId...76t
U. S. Rubber .......... 44j
U. a. Leather Pfd ... 78J
Air Brake ..................
Anaconda (Japper ... 4
Tin Plate&............... 5

LOW.

351

9i
76~

1251

157

169q
128J
53
731
40

130j

73ij

75

CLOSE.

36
126
100
79J

1281

159
183
934

172
130
541

04

85
47&
7 4

25j

It wils scarcely lie news ta annox*.tce
about tRie above lijt that a.l the stocks
without exception bave wteakened more tir
lc.ss. tue tact being well kno-.%n tu sial
andi great tradcrs -rho watchcd Uic market
By Uie bears who tvisbed ta make saune
gt..'id cbenp lîurcbases advantage lias bisai
1.aktin af Uie derti. of availabie cash nt<*
of thre deî>ressior in the sccurity market
irani Uic very liiited pragress tif h Uic ît-
tsb armis in Africa. ta surround the îist
wlitli sucb an atnîasphcre of uncertaitî as
bas induced man'y holders ta cia conîuea-
tion with tlieir holdings ni. considera-ibe
recessionq in matiy cases. These recessions
in the order oi Uieir magnitude -vcrc S3ý
*nStee & %Vire. 6,6 lu. Tennesac Goal&

Iran. td>A in Amnica, '1'bacco. 4ý ln Su-
gar. -1 in I'ncitic Mail. 371 in Blrooklyn
Rapid Ttar.slt. 34 In Peopî&«s GCas. 2-%, in
Manhattan. 2ý in Chilcago B & Q.. 2,4
in llulber, 2 in Me'cropalîtan. LI in Ana-
canda Coïbper. '1! in Pennsvbvania. li4a ln
Cor.soicatcdl Gan. Ir, in R. 1. é& Pacifie'.
1i4_ in St. Paul. lt.a in Union Pacific corn..
1%/ in Nortbherî Pacifie pfd.. 1% in North-
cmn Pacifie' corni.. 1 in New York Central

in Union Pacifie pfd.. -% in Leather pfd.
V4~ in Chic. & Nortiwisit-

TYZ;.4. GOAL. ANTI MOlN which was 6,4
points îcawIr woakened an general gzraunds
andi on çelling by may. eonî:niasiaa houses-
an stop orders. 'li a nover ank crawd
maintains iLs investinent in the property
and is talkingz as confident ly as ever about
Uic future ai Uic propcrt> An lmnport-ant
inside lntercst in T.C.T. 1% statcd tiy got
authorityv ta bave taken up andi paid for
15.0S0 nhisrffl oi T.C.I. stock this weck.

A.MERICAN TO1ACCC> nlso Io5ing i;1
pointsq siillerd train sclling ehlcb hias puz-
tlcd leading inside intereats. They Ion],
upon Uic selling as on ieffort of halders ta
protect theznselves ln other seoîîrities
%vhich have bail a les rendy mnarket. Ttey
are expected. therciore. on a recavcr-y ln
Uic gencral mrarket ta bie fouxid aniong Uic

buyers «gain of Atncericail Tobitcco. 'l sîero
lias been noulie siifting of un inuile tic-
count in JdT. but the ciet af this ia
oniy teuîporary and investmeî.t denuanti
iilibe resuuîed.

SUG IY. 1$ Zwer, %Vu the strong bear
tilp on tiîu itreet. Sellisig camne fronta i eli
know,îi operatur outslde. belt>ved ta bie
connevted with Standard 011 interest. It
is exîîectcd that sote litn for sellixîg su-
gar daffercsi. froin that now ina use ivill bc
aiounced for iiext year if the change onlY
involves the wvithdrawe ai ail guaranitees.
Soitiething more tliai titi is lookcii for
wlich wvill showî -vhetiicr Arbuckic andi
Dosciier have ticcn tnkem irtuj thc Iaitity
of refiners. as the National ant! 3ollen-
hauer refineries wcre soute ycars ago. or
that the figlt us ta go on for anotiier
year."'

1'ACIFIC itAli. ailthough declining 4
points. bias beeji bitzui,, Wel oit horpes of
a subsidy law whicl, illliebnefit It parti-
cularly. Report of carfntngs for tic
monti ivili give a fairer accoutut af these
than ivas possibJe last ninnth.

BROOKLYN RAII. TRCANSIT is said ta
bc now in, the contraI îvOcb xvili bring
out. îîhat il in worth.

METIIO1OLITAN lias been subjccted ta
a special drive and lias showu weakne(ss lu
consequence. Other iiugi loriced stocks
ivere wcak for a sirniibar renson. It was
argued, soute say, that sellers couid cie
founti because large monie-s arc gai. from
100 shares, and that bcînz higli îriced.
there wouid bc a littie likelibooci of iisi de
support because it requires itrl mnoie% ta
carry iL. Earnings of 31eropolitan shîow
very large dnîly increases oier last yeur.
and tis bas led ta consîiceratilc huying,
altbougb flot in tie naxture of -lirect supi-
port ta the stock.

Robert Goodbodiý & Co, . in their market
letter, say that ini theur "pnt>,lLink of
Englan-l rate wîvll tînt he. lput up ta 7 pcr
cent. but -it is reasosnbiv- certain that we
shall have ans active andi disturbed rnoncv
tnarke fer tiv< or thrt. Wee*k-s. nnd of
course under the circhîînstnnct. stocks can-
not bc e.xpectcd to show %ery g-rear. activ-
ity and strcngtb The. l'resideics message
Inst week is l îurctty s:utisfactc'ry pro-
notincezzient a-. t:ar ns Ihe irr*:icýv às con-
ccrned We cannot ton xtrongly Invite the
attention of iztîe,tt,r> ai r'*.d t"b t deve-
iopiliins .11 .-Inter. and
believe they will lie in ii hichesi. dcgroe
satisfactorv to those wiutinte' lien fear-
fuii before as tIo otr c'urr,',r%

Tie action of the mnarket inflicates coo-
sicrnble confidence on tht- part af hoitirrs
of stocks in qpite of tie tact
t.bat aggression is largely con-
fined ta bears. P.:olice have confi-
dent'.. in ultimateL valuies and arc flot di-
posed tai lie shakern out ensiiy. Thejy are
confurmcd in tircir position 1,y thc excellent
ronditiaji rcflectcd ln earnings ai afl the
h1g roads. shoiving a treniendous vaihume
of dnniestic bîusiness. liere and there. giv-
ing tîîrther encoiiratreancnt te bulls. flrke
Uie Atchisan rond for exauple. In thre
fir.çt four mnoth.-i cncing October 13. it
lins securcd n net gnîa af over $2.0f00.000(
prnctiealiv aIl of whlcb gaca to tie brn-
fit af the preferrc4t stnc!z. and is tic fi
5 per cent for the prt'ferred stocl, wlth a
surplus. Every dolar of inceae -mw
.hown by the Atchiscit net carnlngs gacs
ta Uic credit of the common stock Nalz
one expecs thc canapani. ta pay nhwtiuing
on cammon stock in the near future. but
%vc cannot help thinkîng Uic prelerrcd stock
as a potential 5 pier cent dividend payer
reasnnalvl c.hcap ant 65.

.&nother rond whkch bias macle an exrel-
lent qhawing of carningn 1% Norfalk xxnd
Western. Tt. roîturns ore $2A'90l.00 car>-
cd over andi al>ove the preterred dividerds
arle fi-xqed charges. This woîild lie equal
ta 31,j p.c. on Uic coramon stock,. XIt fs
botter than Cliesapenke & Ohio mth!ch
carns about 1% p.c. tb.is yenr.

16. 1899. 18
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INVESTORS GuiDE

TO TORONTO BROKERS.
TORONTO STOCK EXCHA.NGE PRICES.

MINING STOCKS
Bought and SoId on Commision

..by...

E. GARTLY PARKER,
mIi<oce& 1sYmSuIIET BROKIIL

XMemb-r of the 'Standard Miniu: Bzcban.ro."

12 Adolaoido Street East, TOROffTo.
Phono i842.

Minfingor Stock s
CARRIED ONMRC .

J. P. TACHE & CO.
NtUBERS lTÔ20To MINIWC & IKODISUULQ EXCKAJCL

49 ADELAIDE STRsEET E&ST, TOR, tNTO.

H. A. DRUMMOND,
<McmbrStanard .,icinitx~ng.

28 Victoria Street, -TODN .
Correspondont% lu Pa,-. Frernv as,.!

London. Y.nglantL
Minizia aad otberSt=c1a Bousbt aud Sold on Cozoeinion

Spclal Faciltil!Uer Pnaci2t r.dPf"cr.tLn Abrond

ATWATER & DU)CLOS,
Advocatea.

Barristers and Solicitoma

Standard Chambers. 151 St. James St..

MONTRZAZ.

Hon. ALMEXr IV. 7vrm.QC.M.

CnAÇ. A I>VCLo.

MISCFLLANEOUS.
British Anicriez..............................
Western Afflumoe . ............. ............
Canada Lite..................................
Confedermtioi Lite Amociation .............
liuperial Lite Assurance Co .................
Cozisumuas' GaR ..............................
Ontario aitd Qu'Appelle Land Co ............
Victoria Rollinýg Stock Co ...................
Toronato Etectrie LigbL Co., Old..............

4 & .4 . . "New .............
Canadian G terai Electrie Co ...............

4. 4 . . it 00 p.0c......
Hfamilton Elotrie Ligbt.......................

LOAN and SAVINOS CO.
British Canadiati Lu & Thyest. Go............
Building and La AsgSciation ..............
Can. Landed & Nat'!. Inv't. Coa.............
Canada P'erman eut Lu. &.Say. Coa...........

4 . 20 per =et...........
Çiuiadia,, Savinga & Lan Co ..............
Central Canada Ln. & Sav's Ca.........}

* .*t per cent..... . ...

Dominion Saviugs and lnvest. Soc .......
F'rechlld .4 '. ......*:

"20'per cent ......
Hamilton Provident& luv't Soc ........... ..
Huron & Erie Lu. & Savingt Co ............

a. 20 per ceur...............
Imîperia) Loau & luv't Coa ...................
Uwnded Banking & Lan Co ..................
Loudou & Caii. Ln. & Agenoy Ca ...........
London Ipetan Co ..........................
Londou & Ontario InvpstmenL ...............
Mauitoba & North-West Ln Ca ...........
North of Scotland Can. Mortg. Co ...........
Ontario Loan & Debenture Coa...............
leoples LSn & D. Co .......................
Real Esta.e Loan Ca .........................
Toroul. , aviugs & Lmn .....................
Union L=n & Savings Ca ...................
western canada - *..............

t!5 prr <rent .................

SMOCKS

DIr.
ltt La per peret.

Luit
tftotcn,,n Luit

hait
icar.

CAP>ITAL

Paid up.

7.50,000
1,()00,0(0

125,000
100,000
45v,000

1,700,000
400.000

60,000
1,400,000

240,000
900,000
300,000
250,000

39%,481
7,50,000

1,004,000

734,175
875,000
325,000
930,G627{476,100
843,000

1,100,000
1'00000

400,000
725.15b

700,0û0

631,1;w
550't«
Z#.5.000
730,000

1,200,000
599.429

699,0-e
1,000,00

500o,00

31 1251
5 1641

10 53M
7j --774

.. 148
2iqr '27

10

3 1<J6
1 8()

1 After dedocting $511.992 for reinsurance. t After deducting $7492.049 for rein-mnzance.
Tilis List ia coxnpiled framn the fcffrnightly oircnlar ia.wed bi the Secreiar% Tôonin
starck F.rclnwp

lA ?E have Exceptional Facilities
1kfor Printing----.-

Prospectuses;.,,, Re~ports,
Stock Certif icates

and aIl kinds of COMMERCIAL PRINTING.

SABISON LTHO. & PUB. Co.
XXMONTREAL.

4,57 ST. PAUL STREET.TeploeMi 37

s
#79,3q81

I29,743

47,2

60,0(0

40,000

60.000

100,000
3M0,000

1,200,000

220,000

}360)000
10,000

W0,000

3W0,000
750,000

160.00(0
160,000
210,000
83.000
lou,000
50,000

418,5m3
490,000
40,000
50,0(0

10:,ooo
200,000}7,ff

TtIePbOuc bildn 2937-
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STRAWS.

Cincinnati Stiîcet Iliiilwvy has declared
regular quarterly dividend of 1Y, per cent
payable January 2. This stock Is very
active on tie Cinîcinnati market.

* 0.

There lu a bcttcr feeling in tic Street
owing to demanda of commission houses
for more margina iha% 111-, 1 ce respon<icd
to proniptly andi libcrally.

a 0

ont Thursday thc Merchanto' Blank of
Balif.x ricztelved 4100.000 gold coin tromn
Its Montreal office.

TORONTO AMNN EXCaANGE.

RANGU FOR TEE WEEL-

3,000 Northern Belle ...
12,000 Vie. Triumph .......
16,000 B.O.G.Fie1d-j.......

1,000 Brandon G. Crown ...
3,500 Falrview Corpu... -
5,000 Rambler-Oariboo ....
7,000 Oan. Gold Plaide..
1,000 Evening Star......
3,0010 Big Threre. . ......

600 Morrison ..........
1,000OWnipeg .. . .....
1,000 Golden Sar ........

3M0 Cariboo ............
2,50l) W.Oterîoo ...........

500 A--e,..... ..sc ......
11,500 Van Anaa............
1,000 Gold Hillh ..........
(,f00 White Bear ...... ..
7,500 Deer TraUl.........
1,000 Oiranogan........

12,300 Exnpresa ...........

H1gh. Low. Close.

28J ... 28J

58j ... 68j

81 8 81

88

32 .... 1
i100 ... 100

131 .... i
33j ..i 3si

5§ 5 51
41 ...

3 ...

STANDARD MTNZING EXOHÂNG~
TORONTO.

2A14GE FRea wm.EI
Sales High.
8,000 E!n&rs8 .......... 3

9.5wB. . (. P............31
11,00Waterloo ........... 131
2,333 Fairvlew .... ****
9,000 Van Anda ....... i

1.9,500 N. Bello ..........
14,00o White Bear .......

500 Bepubie ........ 114
1,000 Ratbmullen . . ...

100 Montreal-London.. 411
100 OLaflboo-bleKinney. loi

,4,500 Dardanelles ........ Ilij
2,200 Golden Star....... 34

.500 Big Tbree.......- 121
1,500 Vict..Tplumph ...... 4j
1,000 Gold Hilla............ 5
1:000 Winnipeg .......... 31

low.

3

Telephono Main 2Ml.

A. L. WHfl'E & CO.
60 C£NADA LII BUIZDINO, MONTZS AXL

Oldp getit the tollowint Gompmziies t
O Irunalds Geid BI ni Co.

Knob IllitUold.Ninlngc Ce.. Ltd.
City ofParis Gold Minics Co., Ltd.

Northweui Drelopmn o
MIJostia olMiizo. Ltd.

Granby 0omslidated Minin & Smeitint Co., Lid.
%Wokby reports are reowed fronm bv lr;eti

and any ont wlshlng for Information 1lf ee,g. aieby
callni. vritint or tolopheniez te te aboe. address.

CABtE AsMORss "MININO." Tat. MAIN 770.

ROBERT MEREDITH & CO.,
MININC BROKERS.

Stocke bought t4nd sold on commission

FRAIICOIS XAVIER ST., MTEIrEAL

MINES AND MINING
14ondon & J<ancashire Chambers,

ST. JAM 8 STREZT,

Telophone 3252. MONTREÂAT.

BARTLETT & SMIIH,
MInffG AND~ INVESTMENT

BROKERS,
Mtmnbus of Miniez Exebange.

STANDARD OJHAXBERES,

151 ST. JAMES STREET

Teiephono Main 2069.-4i-4e
IxsutAicE PouctEs PuRtmuAED Do LumIs MADETsno

Don. A. W. OGILVIE. W. L BOUG1.
Preicint.Mant.

CM"a
3 Te Investmnent Company

32

si CAPITAL. $500.000.

5147 tbo. Fraiicoie Xavier St., MONTREAL.<t Stocks, Bonde Mortgnges and
114j Municipal Socurlties doai. lni.

101
Ili

CAK AIDLAN-AIR
31Head Offices, Montreai. mi,

SIIARE CAPITAL....

]BURNETT & CO.
STOOK BROKERS,

bMeimbers bloutial Stock xllcc.

12 St. Sacramnent Street.
Cortcspondeuts lit New York Claicalgo and. l.ondou

EItigteiij.
TELEPHONE 2232.

TOI. 1854. 1740 Nuire Dame Street

C. E. GAULT,
STOCKBROKE R,

(Mtmber of the bMontroal Stock Exchazige.

Minlng Stocks Bought and Soid on
Commission.

Telepbone Main x49a.

MINING STOCKS

anid BONDS.

Canada Life Building. . MONTREAL.

Telephone Main gu3.

McCUAIG, RYKERT & 00.
STOCK BROXERS,

Membtrà Montreal Stock Excbanig.

London & Laiioasbire 0,hambers,
O- MONT'1RAL,.

A uîcciai dopart.enit rCsuxdian Mine,.

](O0£r rLr. raEO. M. LARmoKn.

KELLY & LARMONTH,
MININO I3ROKERS,

(Mombers Monterai In Exehazig

220 Board of Trade, -MONTREAL,

Telephorte Main 2124.

PATENTS MD
TRAbE I1ARKS.5

-C-WLN N. EVANS,

Temple Building, MONTREAL

LJZONA MINES Y
nos: Vuiture Mountains, Arizona.
. EACH ... $100,00.

Divided into 100,000 P3hares nt $1 par abame PfflI Paid. Non-a8sessable.

ROSSLA.ND MNI~NG EXOHANUE.

IRANGE POR WM.
sales Elsh.

31,000 Okanogan. ......... loi
,!3,000 Bambler-Oarlboo... 58
17,500 TamnaraC ........... 13
6.000 Rathxnu!k.a.....7
7,000 Winn17 eg ........... 311
7,600 L M. L .............. _

1il6M Xinig................ 2
6,000 Wator1oo . ..... 12

37,000 Glant,. .......... .... 71
10,000 White BEux ....... 3S

500 Payne ............ 118

Loy. Clos,.
9j 10q

57 b71

71 71

12 12
7 7j
13 S

118 118

"INTERNATIONAL COLZ> CO." "«NORTH EASTERN COPPER CO."
JAS. P. RANJNÇGTN. .»,Presideni. Montrcal. Que. JAS P.BNINGTON, U.D.. Prci1dcrn. Montres]. Que.
Il, N. BROWN, Vitcc.Prrsidentand Sup. if 11min C. E DYER. V'ico.Prcldcnt and Su: of Mines,

Mot 1:00-r. Arixona. o.rritown, Ariion,
S. CHADWICK, Secretary and Ma,nr MoZUIes. Qce. S. CHADWICKC. Secrictary and Mana er. MorteraI. Que

A very ltmited number of Sbares of Treasury Stock now offered nt 50c. per ebare
in blocks of 10 shares9 upwarde.

Wo invite your prompt action if yen desire to participate, as fnrther Issuee of the
stock wili naturàLIly bp at a igher rate..

For prospectus or fnrtber information desired, caîl on or address.

S. CHADWICK, Socretary and Manngor,

605 Temple Buliling, MONTREAL, Que.
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C HiIUAUO0 MARK.EM-Deomboî 15, 1899.
lertiu tite Itariett Vntzlur Co., Cîltrgo. a1. J Cao,,. mcuager. Sri ul. S3era:nellt 0&.

REVIEW 0F THIE WEEK.

Chicago. Pec 15.

The rnovernt.nt of prices in grain titis
wveek has again been ri.markably slow and
wthh) vcry Jnrrowv limits. Deceinber
wheat lias varled nio more than 1 cent.
tnking one dsy with an<>ther dty's IiIgh-
est for comparison. Wo're titls slowv tnove-
ment of n upbwarc tendency a litile ppe-
culativo buying oit prospects of furt.her nd-
vance would have been caused. but ad-
Vance ls absent yet cxcept in occaslo,îal
and exceptional ce-s. Speculutive trading
'on at sniall scale so inuci of it as arises
front profit taking as the endl hi vicw %vos
last wveek îîractically at a deaci stand.stll.
'The wvhent, growing cheaper was. however,
talion Up reaclily. Those uslng compara-
t.ively sinaller <uantitiLq of grain but fronti
zîecesSlty uSing the si without Intermission,
have had the advantage for inany %veeks
no'v cheaper manrkets titan for sieveral
years before. In fact, the lowMered and
îowering markets 110w îîîust have had con-
siderable efTect, oit thc wide range of
transactions alwatys taking place outside
.ho markets, dcpressing values Ioth for
producers and ur.ers.

It scemrs thazt forcigri buycrs, w~hile
looking ta Aî,îerir.iii 'et as wortiîy of
preference. are ye trszng to finit if there
Is flot yet a lower dcpth for jîrice and rire
oflering frorn 1% to 2i».~ cents lowrer. Their
ofYcrit. unreasonabie enougli to gýrftf, hold-
ers on this sîide. and -. i a!. t% r. Iiiely ta
play Into the hands of gretit intcrests ah-
sorbing grain cheap anS then sclling it
dear are supported by this -. cek*s bearish
statistics. Ilradlstreel, report for instance
specified .1 miillioni Ib:sltt,. ititer4a se in Ain-
erica. thus giving la public andS prlt,:te
elevators 86.757.000 bushels conipared
wlth 48.366,000 busi. is for the corrcs;.on-
ding date a yeair ago Availahie stocks
arc evidently very ample since they niik~e
,;o very good a showing in spite of rinîail
primary reccipts.

The proviasion miarket this «%eek showso
good advances. So good a buying demand
bas appenred thot froin 5 andS 10 cents to
betwcen 30 andS 40 cents bas been gainecl
on the v.'rious kitils of provisions. Tiiese
advances arc notable. aaîd as they have
been gained un large trading as Iargi lire.-
vision recc.:pts make clear. this cide of the
mnarket elhws tttisiactuîrily.

LONDON AND PARIS
Der'. !4, 1899.

Bank of Enlg:in<' rai..................O
Openi discount, n'it.......................
Parie Rentes ........................... ort-60
French Exchange.................... 25f. 321
Console. monoy ....................... loi 0
Ganadian Paclflc ..................- 9611
New «York Central ..................... 1S
St.. Paul-................................. .W
Uniun Paciie .......................... 7à

LONDON GABLE.
0. Meredith & Oo.18 Cable gives the faol

lowing London quotatione:
Gran3d Trunk, guars.nteed 4 p.c ...94

ist preforenco .....
elnd Il.............581r"
Srd et ....... i

0. T.R. Corn............................
o..P. R .. ..... . ..m

TWIN CITY RAPID TRANSIT CO
Total f'or Nov . e2O7,781.05 .. nc-.431,06.21
Par wSck min)n Compored alth Iastycar
Dec. 7, $49,5%1.25 ........... Ic., ;5'MS.95

..c....... ......... 67
J......... ...... 670

Jan................ 70

.)e ............ 322
.Jan............. .....

JNa ...... ... ......

Pork-
Dec ..............
.In. . . 9 77
blay .............. 10 tiK>

Lant-
Dc............ ......
Jan..... ..... ..... 5 63

.a ......... 556
Stit nibe-

hoc.............. ......
Jann....... ....... 520
MNay............... 5 3'j

A41 Nt' I"ti?-r vrec 9 Tu DEC . 4.- .-. rei ritcw . -
il 12 93 14 Oc-enln. litght .owet. OZoalnc.

64-

30j

654 O 651 E
851

691A

66 .604

6.-j 60f-j

'loi A Soi B Sit B SU5 311
:*j-j 301-1 814 A 311-1 311

32t 321 A 33J 381 33f-4

221-0 -!21 !21

24 A 24 2là-f

8 75 . .. 89-
9 82B 10O00A 10 17 100(riA
100.îEB 1022 10 37-10 10 3

... 5 15 .... 620
6 35 540 5 45-47 542A
.5 65A 5 60 ô6U-67.562-S A

... 52 ... 5 30
5 25A 530 5 37-405 32-5 A
53-4 à42ÂA 5 60 5 45E

Paite and Galle for Dec. 16 - 1>ate, May Wheat 694
Galsle de 691

221 221

245-f

66

Gui

31 A
311 &

334-j A

221-1

244

..... ..... 9 1 Ù
10 20 10 32 lu012 lu *4
10 40 10 6.2-2 10 35-7 10 60

ô 47
5 65

..... ..... 5 53!;
5 67 5 4.-r7 ô 47
ô 80 5 C5 5677

..... ..... ..... 545!;
5 40 5647 à635 5 47
5 su 5680 5 47 560

Pute, May Corn 33Ài
Onils, "e id 3

Onrb May Wheat 694

ORIPPLE OREEK MINING STOCKS

Dac. 12, 1899.
(.a5. ta. I'azValie Bid.
1,500,000 $1.00 Acacia ..............
2,500.00w 1.00 Battie Mn.....313

900,01) 1.0 Bon Hur ....... ....
1,500,00 1.00 Bob Lite........... .07
2,000,000 LW0 Ooiumb-Victor .18
2,000.00 1.00 0 0. O-ns .......... 15
2,(00.000 1.00 0. 0. &M.......... .1ft
i.2, 0,0,( 1.00 Dante.............. A61
2,t0o,0U0 1.00 Darnon............. 26J
1.2.t%,00>100 E ikt.oîî...............
1,,c0,000 1.00 Fow-%r ..............
1,25',0<s> 1.t Findt y ........... .12J
1.000,000 1.00 Gld Cioin ........ 2.30
.,000,000 1.00 Ubld So' ......... .141
1.I.0,000 1.01' (loud............. 33

1,2O Loo I.1 ndoîeuî. T.&M... .45
2.250J,W191.0 LOU(abtilIà&............335

5{Ii,Ciu LO0U Ida 'Uay............ ..
LW5,u01.4 Jack Pot.....61

1Se0O 1.00 Kayetona ........ .13J
160uu1.00 Kimber1 ...... ..... 91
1,0,0 .00 Lexington ......... M

1,0t00,000 1.00 Matou ........... . 241
600.000 1.00 SiNon Aucher .

1.,000( 1.00 Mvl>î Beanty .... lu
1,000,110 1.00 Nagget........... ....
2.00,000 1.00 Pappoose ......... 09!
3.0011100 ].Do> Portland .......... 2

200001.w0 Pinxuicle ............
-Sacramento ........ '

1..00.000 1,0f> ...................

.32

.074
14

.15i

.18

.1

.271

130

2.27

.107

228

UALIFAX ELEOTRIO TRAMWAY,

Groas earningf for Oct ......... si ,402.o82
Ezponeec ........... ......... ...... 9,412.90

$7,M8.92
Fecr wek cadinzg Comp=rd wIt pzrvios wek

Nov. M, MM .......5........ Dec. $S.2tî
.9 19-.1958.05 ............... 100.45
ci 28 -.- 040 ..... .14O ....... 6.9

Roc' ta ta db ,e (:' ov.).S7,597.35 Der. 92;8.60

MONTREAL STREET EARNINGS.
Naveniberearnge$13,189 2,Inc. $,3i3I.03
Dec.-7 4,2w.10.............. Ic. 460.26

" .4, -- & 8.............. . 197.91
*' 9, 4,760.41 ............. .4 447.78
" 10, 4,823.637............. le 417.

12, 4,487.47.......* 433.49
18, 4,49.18........... .. je 8.03

ROSSLAND àmN2 EXCHANGE.

Eossland. B.C., Dec. 14.
S&ALES

Ilambler Uýarilbac,-.3500. 571J.
Giant-2000. (il.
Çan. Cold Fielcl&-3000. S.
Okanogan-1000. 101j.

DULIH

Third wek Nav. 1899 .... .... ... $05
T1hird wcek Nov. 1898 .... .... ...... 15

Incrense .............. ...... ...... $19.304
F'rorn January ta latest date:

1899 .............. .... . ......... t2.,. 1,485
1898 ...... .........-... ......... 73

$515.751

W. A.FLEMINC
IMPOUTEU

Camef Brand =H
WATERPROOF

.. BELTINO .
ilydraulic llose, Steam liose,

Fire liose, Mining Supplies

75 ST. FRANCOIS XAVIER ST-,

MONTRAI.

Pboa Irn1Slut

BECKEIT & LIHTBOUIRN,
CEMERAL ItSSURANCE

ACEUTS.
Uc=et1ng OnDiTUo &tt.35U lES. Co. and

LwDYD PLAT£ C=AS lns Co.

M3 Stý. Paul S&Taeet M TRA.,

The ExcJiange !;<wx te princd aànd p=bflUbed
,or the Eirchange Necws Co. ' M. 1&1. Gablitou.
'Sp st. Pausl &±rect, MonUei.


