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Price Scents

Montreal Stock Market,

REVIEW TROM DEC. 8th TO 14th
RECESSIONS HAVE BEEN SMALL.

Fleotric Has Gained Abount 40 Psints
in a Month,

LIM'T D SUGCESS GF
BRITISH ARMS,

Amerioan Trusts Out of Place in C 1ada.

VERY

AVAILABLE MONEY STILL SCARCE
AND DEAR.
RANGE FROA DEOC. sTH TO DEC. UTH,
ANCLUSIVE.
Sala. High. Low. Close.
2,895 Qsn. Paciflc...o......... 95§ 93 W4
-,000 Montreal Btroet...... 322 312§ 312}
1,296 Toronto Rallway..... 109 1074 108
625 Richelicu & Ont...... 113§ 1114 1
660 Twin City Com........ 674 G4 68
160 Duluth Com...... ...... 6] 6} 6)
75 Halifax Rallway..... 98 87 87
50 St. John Ry. Rights 75 ... 75
85 470 Pa¥Ne.cccceese cerrevenens 1'9% 100 103
350 War Esgle....... ~aneene ©i5 285 268
#1950 Virtne oo e G5 66 62

25,400 Republic.cwce-o.. .. 116 108 108
5,59 Montreal- London ... 40 89 39
16 Rank of Montreal.... 260} 260 260
148 Merahanta Bk. of O. 1653 185 165
417 Molsou’s Bk. Rights 8 7% <
25 Mer. Bk. of Hlif'x... 180 ...... 180
756 Montroal Tely.cceeeee 176§ 1756 178
45 Inter. Coal Pfd....... & ... 50
5 Montreal Cotton.... 144 143 133
18 Bell TeloPhone ...... 178 ... 175
6 - *  New 176 174} 15

$1,000 o "® Bonds 115 ...... 115

893 « Rights 75 68 I8
50 Halliax Heat&Light 12 ...... 12
4,585 Royal Electrio........ 183 180} 186
435 Com. Cabls....... . 195 1874 189}
1,639 Xontreal Gas......... mog 189 190
357 Dom. Ootton ......... 108% 100 102}

*4 lJot of S0shases sold nt'Oc oa the 1sth,

.

MONTREAL GOSSI,

The Monireal elevator scheine hag been
the principal subject of conversatfon this
woek. Tt would be well to remember, in
blaming the local candidates for siowness,
that the Trust Combine is not developed in
Canada. Tn guch a pitch of completencss
is it perfected in the United States that ot
a moment’'s notice, men, nioney and ma-
chinery can be applied to a work, while
Canadinn metheds if botter, are slower
The syndicnte system as carried on in the
States ge  cevidentlv touches and perhaps
trespasses on {llegul ground, that Dresi-
dent McKinley's message aims at putting
legal restrictions on it About to be re-
stricted in  the countryr where it has
grown to be a menace to independent com-
mercinl cffort, is ft, in the shape of a
Conner’s syndicate, to get a charter te do
injury in Cannda? Canadian industrial in-
wrests, besides. have no reason to  consi-
der similar interests across the horder as
friendly. There never has been and appa-
rently never will be a genuine reciprocity
of favors Dbetween them. As a gigantic
trust of practically mensureless power, the
Conner’s syndfcate is an enemy to Cana-
dian frece trado; and, as a United States
company, its intercsts arc contrary to Ca-
nadian interests. ‘°I fear the Groeks cspe-
cially when bringing gifts.”" was said long
ago In the interests of the city of Troy.
This wee there have been many state-
ments, thay the coming of an  American
gyndicate bodes no good to Montren). It
seems away from the question to discuss
details., how much or how little of the ln-
bar is going to be given The principle of
giving anything at all {s the real question
at issue in this cnse Canadian companics
arc the ones to whom should be given this
all important work of harbor elevators.
Granted that they have been dfiatory,
they won't be so longcr after this week's
oxcitanent. It will be n misernble confes-
gion that Canadan will have to make, if
she admits the Canner syndicnte. that she
after bullding a great harbor for Canada.
passed ft over to an American Trust to
reap the benefit It would just be as pa-
triotic to ndmit the United States govern-
ment to  Ottawa to exercise soverelgnty
thero, as it would be to admit & United

Statey syndicate to a virtual despotism
over the grain trade in Montreal. The
Dominion government, whether liberal or
conservative, is justly considered the right
onc for Canada and similarly a Canadian
company will be found perfectly eflicient
in supplying and operating Montrear har-
bor elevators.

CANADIAN PACIFIC.

In this week’s decline on Conadian Pa-
cific’'s price, 1L 15 apt to be furgotten that
this is an international stock and runs a
ruce agoainst local securities which are not
handizapped by cables and telegrams. Its
quotations are not the local valuations
merely which are often meore interested
than judicial in their character, but are
valuations based on comparisons with all
other sccurities of an international na-
ture. Universality of scoeptance 18 taken
as a gw rantes of general truth and may
thercfore Le assumed as gucrantee that C.
P. R. quotations are about as necar the
rcal values as can be. That this stock
listed on the great markets of the world
has worked quictly from much lower to-
tations than the present ones, up several
points cvery year, gshows the magnanimous
spirit that guides the company ..in  all
things. Jt i1s better that the stock as an
international sccurity should sell  under
par, until the world's unbiased decision is
that it can go beyond the 100, and that
the stock should rough it against thd
blows of the political and financial vicis-
situdes, receding and advancing without
fear and without favor among other inter-
national stocks according to merit. If
disappointment at any time cover is fcit be-
cause this stock never makes any brilliant
advance, this disappointment arises [rom
misapprehensfor f what is possible for a
stock thus situated. C. P. R. stock can-
not do otherwise than fluctuate with the
times, it must advance slowly as its merit
advance, and it should be satislying all
cxpectations by advancing several points
every year a8 ft has been doing. Pacific
began the week on Friday at 951; which
was I advance on the highest of tho week
before. That day. however, the most of
tho 350 shares sold at 943;. Buying and
sclling pressure were as usual about bal-
anced, so that these prices were not far
distant from one another or from the equi-
vaient to London value, and the samo twas
trus of guccoeding transactions. On Sat-
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urday 175 shares changed hands on lower
cables. at 9414 and 94. On Monday 1075
shares were sold at from 94 to 9314, while
on Tuesday there was slight reaction ' to
94 on a sale of 25 shares. = On Wednesday
afternoon 475 shares in one block sold at
98, while on Thursday in response to the
better feeling in London and New York on
the reported relief of Ladysmith and the
capture of 3500 Boers the stock advanced
to 95 in the morning session, but reacted
slightly in the afternoon, selling at the
close of the market at 94, the total sales
for both sessions being 760 shares. The
marked depression in this and all interna-
tional stock on the London market in the

early part of the week was due to
the two reverses of British
arms in South Africa, combined with the

strained condition of the London money
market. The weekly earnings of the road
showed an increase of $98,000 in the
- same week of the previous year, and thus
demonstrated beyond a doubt that the C.
P.R. stock is a good safe investment.

MONTREAL STREET RAILWAY.

Market movements as exemplified in this
stock during the past week were a faith-
ful reproduction of all that there was in
the situation, where no feature was exag-
gerated by special effort. Support seemed
wanting on Saturday and Monday to keep
prices up to the 822 level, as if the value
of a higher quotation was not in the cir-
cumstances worth the trouble. On Tues-
day. therefore, it sold for 81514, making
thus a recession of 814 points which placed
it jugt a little above the mark it had re-
gistered beforp the bull campaign. What
support there is to this stock is not easily
broyght out except to prevent & serious
relapse. Holders are not enamoured of
quotatiors unless quite in harmony with
general conditions. These conditions now,
a8 for some good few weeks past, have
been conducive to lower rather than high
prices. It was, however, no policy of mere

drift that regulated this backward move-

ment in the early part of the week. Al-
lowed to drift, Street, like other stocks,
would sink lower and lower, but there al-
ways is good support to prevent this hap-
pening. The management of Street stock
is skilful if unobtrusive, yielding, when
that is necessary, to circumstances, but
never failing to seize an advantage and
Press it to more or less material advance.
The Road’s record as a winner of earn-
ings is an unbroken one of increase on the
same Week last year, amounting on the
average to between $300 and $400 a day.
In the depression of latter part of the
week the price, though receding, kept a
point or two above the lowest register of
the previous- week, but: it was not except
on Friday up to 822. Most of the consi-
derable business in Street was put through
on Friday, when 1075 shares changed
hands. On Saturday there were 150, on
Monday 125, on Tuesday 150, on Wednes-
day 276 and on Thursday 225 sold. In
view of this stock and of other stocks
keeping up so well, there is room for jus-
tiflable pride in the local exchange because
it with .fewer sky-rocket like advances has
also fewer such collapses as Wall Street
has had this week. Holders can count
upon . this atock as keeping firm under ad-
verse genaral conditions which also is a
quality like to recommend it to buyers.

TORONTO RATLWAY.
This stock acted very well in the circum-

stances of the money market and of the-

seoprity market depression arising from

Britigh reverse in the Transvaal. Advance
in stocks must be the exception at present.
In the movement of Toronto stock slight-
ly recessional as it has been, such fea-
tures of the recession as its slowness and
its smallness are points in the stock’s fa-
ver. There was no unrscruputous bear par-

.on and it is just that feature this -

ty in the market, or if there was, it was
lying quiet for the present. Almost cer-
tainly bears would injure themselves by
trying to sell down Toronto just now. The
stock has the inertia of solid merit jn it-
self. Its holders assured by daily earn-
ing returns of their dividends, are not like-
ly to throw out stock and thys they resist
much downward movement. This passive
support might in other conditions become
an active one, buying the prices up. Mean-
while its power to block too much decline
was obvious last week and proves the
stock’s worth. So long as business and
business returns are so good, its resistance
to excessive slumps can always be counted
week
in which the stock’s good acting has con-
sisted. Price has gope back as in all other
stock, but the recession of 134 .from the
higheat of last week is fairly enough trac-
ed to general causes and is in no way con~
nected with the business of the company.
The business, in fact, has this week very
good returns of some $800 a day increase
on the same period last year and leaves
little to be wished for in point of earn-
ings. The total number of shares on the
market this week were spread pretty even-
ly over the different days, except on Fri-
day when there were no sales, the amount
each day being between one and two hun-
dred. The highest price, 109, was se-
cured on Saturday and the lowest 10734
on Monday. This range suggests a sound
condition of the stock and its suggestion
is confirmed by the absence of any dis-
quieting news about the company in its
own immediate work or in its business
connections. ‘

‘At present quotation Rails is a decided
purchase, as good news from the seat of
war and easier money-conditions will cer-
tainly see a bull movement in the general
market which will probably carry Toronto
Rails up to 115 at least.

RICHELIEU & ONTARIO.

The attention of investors is being na-
turally turned to the stock of this com-
pany by the new sphere of enterprise for
which it secured a charter at the last Par-
liament and in which operations are al-
ready well advanced. The charter author-
izes a capitalization increased up to 85,
000,000, and empowers the owning and
operating of hotels on -the line of route.
The company during all the fifty years of
its existence has always had good earn-
ings to show, and during the last five
years has declared a 6 p.c. dividend which
continued good management seemed -to
make a permanency. The opportunity of
owning and operating hotels on the line
of the company’s route which traverses dis-
tricts becoming more popular with tour-
ists offered great inducements for profit-
able outlay. Hence the $5,000,000 capital-
ization charter and the large and magnifi.
cent hotel now nearing completion at
Murray- Bay. This hotel has accommoda-
tion for 500 visitors, is commodious and
equipped with all modern conveniences.
Ready for operation by the middle of June,
it bas to all appearance the certainty of
immediate success, being at a favorite
Summer resort and being an additional at-
traction to it. Other hotels, according to
the plan proposed will in due course be
erected in suitable localities. Increased ca-
pitalization has been thought necessary by
the directors for developing the hotel
scheme ‘and a still better steamship ger-
vice. The Toronto steamship, the latest
addition to the fleet, now numbering 926
vessels, has had so material an effect
increasing the year’s earnings that a sim-
ilar new vessel is being thought of. Mo-
derately large transactions were distribut-
ed over the week and securing prices the
highest of which was only 1% lower than
last week’s highest, showed that there
existed a good buying demand. Op the
merit of the campany’s new hotel scheme,

in

being fully understood, it - would not be im-
probable that the stock should rise in fa-
vor and take on a somewhat higher valua-
tion.

Earnings for the past season are by long
odds the best in the history of the com-
pany and when the figures are made pub-
lic, the result will be a marked advance
in the price of the shares.

ROYAL ELECTRIC.

It was on Tuesday that Royal Electiric
stock was quoted as selling at 198. On
the week ending Nov. 17th the range of
its price was 161, 160. The following
week ending November 24th, the highest
was 174, while the low price was 161.
The range for the week ending December 1
was 182, 173 and last week the range was
195, 19215. In just about one month,

- therefore, there has been a total gain of

close on 40 points, and since the cause of
the advance was good for so much, it may
be good for a few more points yet.

Earnings of the company so far for the
current year are phenomenal, and this fact
when taken in conjunction with that. of
the passing of the cortrol of the Chambly
Power Co. into the hands of the directors
of the Royal Electric with future possible
combinations in view, will doubtless ac-
count for the desire of the public to pur-
chase the stock and consequently en-
hanced values. That the stock even at pre
sent prices is a splendid investment is ad-
mitted by the most conservative invest-
ors. Some bulls talk of 350 as the price
it will ultimately reach, and though this
certainly appears a high figure, it is in
our opinion within the realms of possibil-
ity. We certainly think under ' favorable
conditions it is good for 250 at least,
though reaction will probably occur be-
fore this figure is reached.

On Friday 998 shares were bought, on
S8aturday 200, on Monday 351, on Tuesday
1156, on Wednesday 1080, and on Thurs-
day 800.

OTHER BUSINESS,

Twin City to the amount of over 3500
shares was traded in at recession of 215 -
compared with last week. Duluth common
was less active and lost 15 point. Halifax
Railway common sold 2 points lower.

Mining stocks were very active, especial-
ly Virtue, of which over 30,000 shares
were bought, and its highest price, 65,
was 5 points higher than last week’s high-
est. Payne in its highest price, 11014 sold
14 lower, while its lowest, 100, was 8
points below last week’s lowest. War Eagle
also made a low register in 255, some 20
points of a recession, but its highest, a7s,
wag only 3 below last week. Republic fell
oft 2 or 3 points, and Montreal-London re-
ceded to about the same extent.

Banks of Montreal and Merchants’ Bank
were traded in at prices which were a lit-
‘tle lower in sympathy with the general
decline.

Montreal Telegraph was 14 point lower.
International Coal preferred sold at 50.
Montreal Cotton and Bell Telephone were
on the market in so small quantities that
their prices do not rank as quotations.
Bell Telephone Bonds (new) sold at 115.
Halifax Heat and Light at 12 was cousi-
derably lower. Commercial Cable to (he
amount of about 400 shares was practical-
ly unchanged. Montreal Gas active to the
amount of over 800 shares weakened 2
points. Dominion - Cotton in transactions
comprising over 300 shares-was weaker by
1 point than it was last week,

Everywhere there are anticipations of
money stringency which is expected to take
in London the shape of an increase in the
Bank of England rate and which will be
effective till after the new year. Exports
of gold from London owing to this are
not looked for to lessen the strain in Now
York, but the greater ‘flexibility of .the
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United States treasury is counted on for
assistance if that is necessary. Locally
the obtaining of loans for the carrying of
stock is being found as hard and as ex-
pensive as it has been:for some time, so
that apart from possible bull efforts the
market is likely to be quiet if not depress-
ed. With New Year disbursements ended,
and with it is hoped news of actual - vic-
tory unmingled with foolish bungling from
the Transvaal, conditions will likely deve-
lop more favorable than the present ones
for lively markets.

MONTREAL MINING EXCHANGE,

A GENERALLY EASY TONE.
THE DIVIDEND PAYERS ALL LOWER.

DEER TRAIL NO. 2 SELLS DOWN TO
10%. BUY IT.

VIRTUE REACTS BUT IS STEADY.

VERY LITTLE ENCOURAGEMENT FOR
THE BULLS YET.

RANGr FroM DEc. 8 To DEC. 14, INCLUSIVE.

Sales. High. Low. Cloge.

8,000 Slocan SovV......cccceee. 85 31 84

4,000 Can. gold Fields.... lgi 13 13
0 Big Three......... .

300 v v 66 57 63

1900 FOrN.vvcecs coscrrecears 44 4 4§

84,000 Deer Trail No. 2..... 15} 104 1
1,000 Summit..ccovcareiienncce 2 wesss 2
2,000 King............. “ 26 ... 26
1,300 Republic....ccocoreeeeee 113 110 110
8,825 Montreal-London... 394 87 39
1,500 D 16 15 16
2,600 Golden 8tar............ 814 22 31
2,400 PAYNO ...coeecerereevecees 104 100 104

11,000 Okanogaa...... ceeee. 114 93 103

500 Dom. Consdolidated 8 creee 8

1,650 Montreal G. F........ 9 6} 6}
1,500 Qalifornia... . veeee 12
2,000 Morrison........ceeee.. 8 ... B
Rightly or wrongly there is a feeling
current that mining cannot advance. That
they decline with readiness is witnessed
daily. All expert opinion on the good fu-
ture of most of the mining properties trad-
ed in on ’Change agree that they are sell-
ing much below their intrinsic values. Pro-
fessional mining men look for much larger
profits than any market affords. Their bus-
iness is to develop a property to a certain
‘point and to then sell it to a company.
Once the deal is through and they secure
what cash they can and their proportion
of stock, they turn their attention to con-
verting the stock into cash irreépective
of value as money enables them to ac-
quire fresh properties, proceed with deve-
lopment and repeat the company forming
business. By just such shares the market
to-day flooded. Promoters have sold to
oaters who in turn have sold to the
public as mueh as they could, the balance
remaining hanging over the market de-
clines weakening narrow margined ac-
counts, which in many cases have to be
thrown on the market, generally at the
very worst moment. Though the worst
has been seen occasional flurries are not
impossible, on quick declines the list_ ir a
purchase. The low-priced non-dividend
payers are nearly all cheap and good.
Any of the following are well worth buy-
tng at the market: Virtue, Big Three, _C&li-
fornia, Brandon Gold Crown, Wipmpeg,
Montreal Gold Fields, Fern, Gold Hills De-
velop t, Monte Christo, Decca, Morri-
son, Golden Star, Slocan Sovereign, Deer
Trail No. 2. When stocks ll(;g:etweakest
they are frequently at their lo .
’Igle bmi!:eqss of the week has been dis-
tributed over the list and has been fairly
active, many changing securities from

those which had remained steady to those.

which had suffered from heavy realizing
by parties wanting cash.

Payne suffered a material decline, yet by
cool reasoning it can be shown that its
position has improved considerably by ths
news of the week which gives hope of an
early settlement of the B. C. labor trou-
ble.

War Eagle left to take care of itself has
had a decline of nearly 15 points and
shows but faint signs of improvement.
There is nothing to warrant the decline
except manipulation and dear money.

Republic hag followed the other dividend
payers and fallen away nearly 10 points.
It has everything to recommend it, but the
heavier declines in other directions have
induced selling of it to buy other securi-
ties with the proceeds of ‘sales. '
- The following circular has been issued
to Republic shareholders and speaks for
itself : .
Montreal, Dec. 14th, 1899

Gentlemen : .

Your Directors beg to announce that an
official visit to the mines of the company
has recently been made by Messrs. P.Clark,
the president of the company, A. A. Aver
and Clarence J. McCuaig.

Development work on the 600-foot leve:
having increased the ore reserves of the
Republic mine to such an extent as to jus-
tify the erection of a large mill, it was
decided, after consultation with Major R.
G. Edwards Leckie, the general manager
and engineer, that it would be advisable
to erect a mill of the capacity of two hun-
dred tons or more per day, in place of the
pPresent mifl, which has g capacity of
thirty tons. For some months, extensive
experiments have been made with a view
to demonstrating the most economical me
thod of treating the ore, combined with
the greatest saving of the gold conterts.
These experiments have been conducted by
Mr. D. C. Jackling, of Mercur, Utah, one
of the leading metallurgists and cyanide
experts of the United States, and the com-
pany has fortunately been able to secure
his services for a term of two years. Mr.
Jackling has advised your Board that he
can treat the ore for one-third the prescnt
cost, with a saving of 95 per cent of the
gold contents, as against the present sav-
ing of 85 or less. Instructions have buen
given to Mr. Jackling to proceed with the
erection of a reduction plant at the earli-
est possible moment. Meanwhile, in op-
der that the regular monthly  dividends
may not be interfered with, a contract
has been made to ship a Quantity of high
grade ore to the Trail smelter, In order
to secure the co-operation of the other
mines in the camp, and the control of
others, as well as for other reasons, your
directors feel that the best interests
ofthe company will be served by making a
separate corporation of the Rediction com.-
pany, of which it is proposed that the Re-
public company shall retain the controlling
interest. .

Your Directors, having been offered, in
exchange for stock, on very favorable
terms, the controlling interest in the Jim
Blaind Mining Company, which owns the
mine of that name, adjoining the Republic
mine, and which can be developed very
economically from the Republic tunnels,
has decided to accept same, and the trans-
action has been completed.

They have also acquired the controlling
interest in the Number Six claim, which
adjoins the Republic mine on the west side.
Those who are acquainted with the Camp,
and the direction of its great ore bearing
veins, will appreciate the importance of
these two properties. .

Other satisfactory

arrangements havg
been made, of a minor character, which
will also be in the interests of the com-
pany.

As soon as the new
treat the bodies now
Directors feel confident

plant is ready to
blocked out, Your
that their expecta-

tions, re earnings and dividends, will = be
fully realized.’ L .
By ordef’ of the Bohird, ot
J. C. PATERSON,
Assistant-Secretary.

Virtue is the one stock that has shown
itself superior to its surroundings. As it
is not carried on margin money -has natur-
ally less effect on it. Apart from this the
news from the Cumberland has led to
heavy inside buying. The stock taken has
gone into hands which it will not
leave for months to come.

Montrea’-London has been stubborn and
bear attacks noted last week were not re-
sumed. The range in the price has been
narrow and little trading has been done in
it. .

Big Three has lost.all its gain of lest
week. The circular to the shareholders is
aon-committal and but little bull force
can be the outgcome of it. . "

California is neglected. Around 12 there.
are many orders unfilled, around 18 per-
haps considerable stock could be bought.
There is no cessation to development und
all reports from the mine are encourug-
ng. el
Canada Gold Fields, Monte Christo, Dec-
ca, Morrison, Golden Star, King, Fern,
and Sumnit may all be classed alike..

There has been no change in prices and:
little in particular can be said of any of
- them. b

Montreal Gold Fields advanced to 10
on the filling of a limited order. It did
not retain its strength and closed even

lower yesterday than ever,
made at 614. o

Okanogan was erratic; it declined, of-
fered freely at nine and could not be sold.
It then advanced to 1114, but reacted and
Is now back to the slow 1list. Tt - is
cheap. - =

Slocan Sovereign has been one of
strong stocks, advancing to 84. There is
not much stock in sight. The latest par-
ticulars from the properties are encourag-
ing, as may be seen from the following :

The Madison Argenta group owned by
this company is reported as showing up re-
markably well. It and the Slocan are ex-
pected to commence shipping in the begin-
ning of the year. The deep tunnel being
run on the southerly extension of the Tex-
as vein is showing splendidly. At 600
feet from the surface the ore is higher
grade than the best from the tunnels near-
er the surface. :

If Sovereign vein were driven into Texas
it would be 1800 feet deeper than the low-
est tunnel driven on that vein by the Rec.
Company. From this is seen the impor-
tance of using the Sovereign workings in
developing the Texas vein, as the deep tun-
nel of the Sovereign would have a depth
of 1800 feet below the Reco workings on
this vein. The position of the company is
strong enough to rely on a “profitable pro-
duction of ore for an indefinite period.

This is the concentrating vein of the
Reco group and is considered very strong.
In the 2100 lineal feet of workings ‘there
are several shutes of shipping ore, which
should be extracted, leaving the concen-
trating ore to be the more safely consider-
ed later on.

In the Iron Crown group very little work
has yet been done, several veins, however,
have been uncovered. This group consists
of three claims covering 150 acres. It is
proposed to thoroughly develop these pro-
perties next spring.

The Madison Argenta group consists of
crown granted claims covering 145 acres.
Of the four known veins two have deve-
loped in very rich ore. Former owners
shipped - from this property. The veins
vary in width from 4 to 8 feet and are
true fissures. They are southerly exten-
sions of those veins that carry the rich ore

(Continued on. page 10.)

a sale being

the '
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Monteal Stock Marke

LITTLE GOING AT LOWER PRICES -
ELECTRIC AND TWIN HOWEVER
HIGHER — MONEY NOT AVAILA-
BLE AND DEAR,

Montreal, Dee. 15.
Thero was nothing doing to-day and
this stato of matters scemed to such mem-’
bors of Exchange as were spokon to just
what was appropriato to general condi-

tiohs qpd to no roliable news about British¥

vicbory. Tho yesterday's rumor of vie-
tory was ropeated in this morning's  des-
patches to brokernge houses in Montreal.
It, howover, is not confirmed by the War
Offico, though notwithstanding this thero
may be somothing in it. American stock
in_tho London murket were cabled us hav-
ing advanced from % to 3; on yesterday's
closs, and among ths advancing stock
was Canadian Pacific. ‘The local dulness
reflects somewhat Wall Street's  condition,
bup here there is little liquidation either
by operators preparing for a decline or by
gtale bull operators viewing doclines ac
inuvitable.

0Of Canadian Pacific 50 shares at 94 wero
rather lower than yesterday, though ca-
bles were higher, and thou; offers and
demands for it were made on Wall Street
thic forenoon. The only transactions in
Commercial Cable large enough to make a
quotation were 3 lower than the lust.
The siock did not c:ose strongly. Toronto

Rallway was also slightly weaker and
War Eagle moved backwards 5 points

from yesterdny. 7Two blocks of Bell Tule-
phone Rights got a good quotation in
keeping firm at 68, while Montreal Gas at
18914 lost 134 point. Of I’ayne 1000 shares
secured the samo price as on the afternoon
of yesterday. Halifax Railway at 96 s
1 point lower than the last sale of Mon-
day. Twin City wus 3§ and 34 higher in
the two transactions of this foramoon. Ro-
yal Electric on 200 shares recovered 214
points in selling at 19735. Republic was
on moderate sized trading wenker 3 or 4
pointg. Virtue retreating to 860 lost 2
points and Dominion Cotton was ¥; lower.
A glance at the sales will prove that there
was not much doing and what hus been
Just boticed about the prices will prove
‘th&t they found no higher level to-day.

MORNING SALES.

* Can. Pac.—50. 94.
Com. Cable—5, 191,
Tor. Ry.—250, 108. 25,
War Eagle—1500, 263.

25, 189. 50, 18814.
107%.

.Bali Te'l. Rights—28%. 68. 25, 88
Mont. Gas——100, 18914.

. Payne—1000, 103.

Halifax Ry.—25, 96.

“Twin City—"75, 663, 50, 604y,

. Roy. Elec. x-d—125,
1973,
Republic—2500, 104,
105.
Mols Bank Rights—3, 74
Mont. Cotton—38, 143.
Virtue—33500, 60.
Dom. Cotton—3n0. 10114, 25,
. Deer Trail No. 3—2000, 10.

195. 25, 197. 50,
200. 103.

2, 7Y%.

1000,

102,
8500, 104%.

AFTERNOON SALES.

Cun. Pac.—50, 94,
Roy. Eleo—173. 1971, 50, 197.

. Mont. 8i.Ry.--590, 8124
Republio—i000, 103 3. 3500, 105.
Beil Tel. Righuts—214, 88. Y%, 68.
Mont. Gas—75, 100.

Cable—1L, 191.

Virtue—2500, 59. 250, 59%. 500. 60.
Mois. Bank Rights—388, 73. 22, 7.
Twin City—75, 08%%.

MONTREAL MINING EXCHANGE.

Reported Ly ¥, 1, Penwick, Exchango Court, 10 Hospltal Street, Bell Tel, Maln 8035, Bell Tel, Up 1887,

Asked. Bid. Asked. Bld. Asked. Bid. Askod. Bid.

Deo. 12. Deo. 18, Deo. H4. Deo, 15,
1.08 1.03 1.03 1,00 1.06 1.03 1.4 1.02}

2,79 2,08 an 360 2.76 2856 2,08 8.68

.18 L1 1.10} 1,07) .10 108 1.00 1.04}

864 644 .43 034 94 .023 .60} .60

24 Montreal-London xd...... 41 .39 49 .38 A0 3 .40 .89
1.00 Blg Threo ...c..coocevreresescesen Jd14 10 A1 .10§ 103 .10 .10} .00}
1.00 Brandon & ('ld'n Orown .30 .26 30 .20 .80 .26 30 .26
1.00 Qallforata ....ceeeeicccsennenes A8 .12 A3 a3 A3 .12 A3 12
.10 Qanada Gold Fields 8yn.. .08 .67 08 .06 074 .06) 074 .08}
6.00 Uariboo Bydraullo..ceeeee  £00 ..., o0 ... 1.00 ... 05
100 Evenlng BLar..cceererensess 08§ .07 K18 .07 .08 07 D83 07
2B FOrDl.ciiirreersssocssnssnnseess 07 03 0. LT 034 07 .03
.00 uold Hills Developing... .08 .06 48 08 054 .03 08 .03
1.00 fron OOlb......ccoonnenentons .20 8 .16 08 J3 KL} J4
t.ub Knodb Hill ..., B84 B0 84 80 .84 .80 81 80
1.00 Monte Christo Coun. .08 .08 A8 U8 L7 Kit] .07 .08
.26 Montreal Gold Feld 08 07§ 85 07 .07 .03 07 .08
LUV Nobie Fioe..ceneees Jd6 b A8 4 A8 0 144 A8 0 18
JU NOVOILY cueveeness 02 .01 23 013 U2 N 02 .01
1L.u¢ uld Lronsides...... 1.08 1.08 1.0% 87 1,07 80
10U Virginda....oeconeecossn 08 .05 08} .05 08 .05 M8) .05
1.0 Rambler Uaribog..... .58y .50 683 .61 .68 .54 .69 00}
1,060 Bullion ......... .b8 .40 .55 .40 .02 .40 b5 .10
1.00 Deccs....... J9 0 14 A7 a8 A8 aa A9 12
1.00 Morrison ....cceeees Juj .08 08° W07 073 07 08§ .07
1,00 Golden BLAY w.cicimeeesseeses 534 .31 .385 81 33 .31 32 W31
1.00 8lecan SOV ceienmeeies coasee 85 .33 837 3 86 U3 B3 .82
1.00 Fontonoy Q. M. Co. ....... 17 coen s A7
1.00 Rathmallen. .....ceesee .08 N7 U8 07 073 .8 U4 .08
1.00 Winnspeg, ... B3 .29 33 .29 82 .09 83 20
1.0 Vardansiies. J2 .10 13 10 JAe R .13 R
1.00 Deer Trail No. 2......... 14 13 13 184 1) .10} A1 .10
1.00 North Btar..ecees seeeee LUS ol 105 ... 1.6 ... Lo5 ...
1.00 Konneth.....coermveorne cvones  aene 10§ e 104 veee 103 R ' )

MONTREAL MINING EXCHANGE

STOCKS RFEACT — DEER TRAIl LEADS
AGAIN AND SELLS AT 9% —VIRTUE
OFF.

Montreal, Dec. 15.

Yesterday's tendency of prices to stiflen
was of short duration as the market this
morning showed distinct signs of wenk-
ness, due partially, no doubt, to the un-
favorably external  influences and disup-
pointment caused by the contradiction of
the rgports in circulation yesterday of the
success to the British arnmns.

Deer Trail resumed the game which it
has been playing of late and added to its
record by selling at u still lower notch,
no less than 5,500 shares sold at 3%. The
highest price paid this morning was 1014
which was paid for 3,500 shares, it open-
ed on the snle of 2000 shares at 10 cents,
sold at the 1%, reacted to 10, at which
price 3000 more were sold, and finally col-
lapsed and sold freely at 914. Altogether
13,500 shares changed hands.

Virtue, which has been holding so steadi-
ly of fate, failed to maintain fta bold
front, and reached to 5915, having pre-
viously sold at 6014 it closed, however,
with a thousand shares selling at 60; GO
was bid at the close, it was selling yes-
terday fieely at 63.

Big Three is altogether unable to lift
itsclf above the sphere of its own weight,
it svems to be suffering from a superabtn-
dhnce of its own stock, there always ap-
pears to be some holders willing to scll
sven under the present depressed  circum-

stances. It sold to the amount of 2300
shares at 1C cents.
Ropuhlic wasa weaker at 10814, & thou-

sund charce selling at this figure.

Payne also freely sold at 103, 500 shases
changing hands at "02i%. Some 6000
shares were traded in.

Among tho remeaining sales was Slocan
Sov. which sold at 32 for a small ot and
at 8314 for the stock.

Gelden Star was offered at 32 with 31
being bid, 38% was freely bid for Mont-
rcal-London  without any sales taking
place.

MORNING SALES.
i
Virtue—500, 60%. 5060, 59%. 1000,

80
3000, 10. 5600, 9%%.

Payne—4000, 103. 2000, 10214,

Big Three—2500, 10.

Republic—1000, 108%.

Slocan Sov.—200, 82. 500, 8814.

AFTERNQOON SALES
Deor Trail No. 2—5300, 10. 27,500,

10%%. 3500, 11.
Virtue—21000, 6014.
Mont. G. Ficlds—1025, 614.
Republic—1000, 10814.

DEER TRAIL NO. 2.

Decer Trail No. 3 has by long odds been
the greatest puzzle of the week. The West
has tlooded the market with stock each de-
cline bringing out a fresh lot. Last Fri-
day it opened at 15 to 16, vesterday it
closed at 10% to 11. From enquiries made
we can see no reeson for the dectine. 1In
angwer to an enquiry as to the probability
of the directors’ reports being cooked. We
were asked in turn whether it would be
reagonabie Lo suppose that three cashiers
of our leading banks would lend them-
selves to any such scheming. On our ro-
plying that such a thing would be highly
improbable, the gentleman (who is person-
ally acquainted with tho directors), said:
““Well, I do not consider the gentlemen on
the board more likely to do so than you
would §f your leading men made similar
statements on the aflairs of any company
they mirht be directors of.””

Deer frail is very cheap and earning mo-
ney cnough to pay twice the dividend it is
now doing, if thoy wanted to makegn of-
foct to sell stock on.. As tho stock pays
38 p.c. per annum and sells at 104, our
readers can  judge for themselves whether
to buy or leave it alone. The only known
reason that can be given is becnuss ‘it is
choap.”” Wo coasider it the best purchase
on the list.
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Mings and Mining,

Rosslund Ships Second largest Quantity
of Oro for any Week in Year.

Rogsland, B.C., Dcecember 9.—The week
closes with the sccond largest ore ship-
ment of the ycar, 5,840 tons having been
sont to tho smelters during the proceding
soven days. ‘The le Roi led casily with
the handsome total of 1,660 tons. ‘IThe
Centre Star made the largest shipment of
the year, 1,110 tons, and the Monte Chris-
to joined the list of shippers, soending
down 100 tous. DBernard McDonald, tho
successor to W, A, Carlyle, us general man-
ager of the B. A. C. properties arrives to-
night, and Hill at once take charge of the
Le Roi and all the other mines of the big
rorporation.

A meeting of mine owners and mine man-
agers from all over the Kootenny is being
held here to-morrow to constder the oight-
hour question.

The total oro shipments from the Ross-
land camp for the weck and for the year
to date arc as foows :

Io Rot ..o cer ees ool . 2360 88,577
War Eagle .. .. .. .. .. .. .. 1,920 60,728
Iron Mask .... ... ... .. .. 150 5,256
Evening Star ... ... © e 1,088
Deer Park ... .. oov e 18
Centre Star .. .. .. .. .. .. 1,110 14,155
Columbia Xootenay .. ... 111 —
Virginia ... ... .o ol L. —— 100
Mountain Trail .. .. .. ..., —— 20
b S R 75
Monte Cristo .. .. ... ... 101 100

Total ... .... «.c. .o . ... 5,840 170,248

EVENING STAR.

On the Evening Star preparstions are
under way by which the mine is being
put in shape for active work. It will take
time to get things in such condition that
o Ilarge force can be put to wu. .k As
soon as the reorganization is completed a
compressor plant will be put in.

PHILADELPHIA MINING CO.

The Philadelphin Mining company has of
Inte given considerable attention to the
Lone Star mineral claim, which lies near
the Mountain ‘Trail claim. On the Lone
Star a shaft is being sunk which has now
reached a depth of 47 feet. One of the
doubse compartment shafts on the Moun-
tain Trcil is now down 60 fecet and the
other 70 feet The trial run of the con-
centrating mill has not yet been made.
This is because the road frem the concen-
rator to the mill is so soft from the rains
t-at a load cannot be hauled over it., Ag
8¢ 1 08 the ifrost hardens it the ore will
be transported to the concentrating mill
and a trinl run made.

GIANT.

The foundation for the four-drill com-
pressor plant on the Giant is now being
put in. It is probhable that the work of
hauling the piant to the site on the Giant
ground will commence to-day. ‘The work
of stripping the ledge continues, but as
soon as the plant is installed the sinking
of the shaft will be commenced.

WHITE BEAR.

Mr. John Y. Cole, manager of the White
Bear, reports thut he drift on the 850-
foot level is in for a distance of 122 fcot
and ore is coming in. In fgact, Lalf of tho
face of the drift is in ore. Assays of the
ore found in {(his drift run as hich as
$18.80 in gold and copper. ‘lwo per cent
of the vahte {8 in copper. At a point on
the drift 70 foet .om the shaft a cross-
cut has been Adriven for a distance of 40
feet.

I X. L,

Work is Lo'ng actively pushed In the
crosscut fror No 8 tunnel of the I.X.L.
‘IMe crosscut has been driven HR feot, and
tho superintendent expects to strike  the
fedgo very shortly.

MAY DECIDE ON COMPROMISE.

Vancouver, B. C, Dec. 11—At a mooting
held at Sandon last week, tho mino oflicers
offered to compromise with tho strikors.
Thoy offercd the men $8 25 The men ask-
cd $3.60 for an oight-hour day.

NEW STRIKES.

Vancouver, R.C., Dec. 11.—New strikes
have been mado on Van Anda and Cobol-
dick’s mine at Frederick’s Arm, both on
the const near Vancouver. Van Anda 8 a
copper proposition, but at 350 feet lovel
o sample shipment to the smelter has lLiecn
made, nine tons going $47 to the ton.
Miners are in 15 feet of solid 12 per cent.
copper in the Cobeldick prooerty.

MR. CLUTE IS AT WORK.

Vancouver, B.C., Dec 8 —. C. Clute, Q.
C., who was appointed by the Dominion
government to enquire into the grievances
of the miners in this camp, arrived in the
Slocan from Toronto this week. He comes
vested with the fullest powers, and he will
conduct the strictest investigation, sending
his report to Ottawa with the utmost
despatch. Mr. Clute’s work in *he Crow's
Nest Railway scandal is well known.

Vancouver, B.C., Dec. 11—NMr, R, C.
Clute lost no time in sctting to work as
the Dominfon government commissioner to
enquire into the operation of the alien la-
bor act in the Slocan. He has taken much
interesting evidence with regard to the
ecight-hour question. He is sitting at Sen-
don.

Vancouver, B.C.,, Dec. 18.—Mr. R. C
Clute, Q.C., the commissioner appointed by
the Dominion, in reply to the request of
the Slocan Miners' Unions, that some ac-
tion be taken to prevent the Mine Owners’
Asgsociation {mporting men from the Unit-
ed States '.ad only been in Sandon one day
before *. held a private conference with
the delegates from both ‘miners and mine
owners, nd offered to do all in his power
to settle ‘he strike.

One of the witnesses, AMr, Smith, presi-
dent of the Miners' Union, said that the
mines were closed because the mine owners
offered $3; the miners wanting $8.50 for
cight hours’ wark He did not know fits
effect on business and it steopped but little
investment. If union wages had been ac-
cepted everything would have gone on sa-
tisfactory. If o miner worked well, he
could do the work in eight hours. ‘There
had always been enough men to meet the
demand. Two Ttalians were here on con-
tract work, but no number came in  and
the union only took the proper means to
keep them out. Foreign labor did not
cause the rcal trouble,

Mr. Perry, manager of Noble Five, stat-
ed that the shut-down hans caused more
loss to this mine than any other, because
machineg were being used, whick meant a
great deal less work done by the shorter
hours. The government should be asked to
reduce the import duty on lead ores. If
there twere no duty, there would be o sav-
ing of $1S a ton on some lower grade
ores.

C. P. R. LAYING SPUR TRACKS TO SE-
VERAL PROPERTIES.
Vancouver, BC, Dec. 8 —There is much
satisfaction in Greenwood, the chief town
of Boundary Creck region., over the fact
thet the CP R track-laying machine has
started work laying steel on the spur line
to the Mother Lode mine, Deadwood camp,
and that work will be pushed as rapidly
as possibic to completion. Rails have been
lajd or the spur to within four miles of

Phoonix, and it is oxpooted, if tho weather
continues favorable, to reach there in throo
weeks.

The track is loid to British Co..mbio
and Deners mines, and will be run to Gol-
den Crowa within two wecks. ‘The G.P.R.
will undertake the construction of threo
spur lines to the smolter for bringing in
ore for delivery, coke and coal for fur-
naces and one to carry tho products of tho
giolter to tho main line.

'The November cloan-up of the Athabasca
mine was $11,600, from 380 tons of ore,
an average of little over $80 a ton.

RAMBLER CARIBOO PAYS8 ANOTHER
DIVIDEND.

Vancouver, B. C., Doc. 8.—7The Rambler
and Cariboo Consolidated Gold . and S8flver
Mining Co. has paid the Decemtor dividend
and declnred another of liko amount, one
cent per share. Cheques for the Decomber
payment were received by local stockhold-
cry yesterday, and with *he cheques, o note
of payment of a similar dividend January
1, 1900. The amount s $10,600, the
amount of the stock issued being 1,050,-
000 shares, out of a capital of 1,250,000
shares. The January payment will bring
the total of Rambler Cariboo dividends up
to $71,C00, the mine baving paid $50,000
in its ecarlier days.

Vancouver, B.C., Dec. 10—In the Slocan
Lako country there are many rumors re-
sepecting raflway development next spring.
These scem to have their foundation frst,
in operations of a Keslo and Slocan survey
party between Nelson and Three Forks, re-
cently, and, secondly, in the visit of C. E.
Perry, toiTen Milo camp in the intercsts
of the C.P.R. The heavy investments of
the Warner-Miller and Mansficld Syndicate
in tho Slocan this year are held to be the
causes of these railway preliminaries.

Developments now proceeding on the
Lemon, Springer and the Head Waters of
Ten Mile, are, the Nelson Tribune says,
guflicient to warrant the attention of the
rivalries, especially when backed up by the
yearly output of the cnterprise of 10,000
tons, the undoubted resources of Four-Mile
and the promising showings around New
Denver.

DREDGING OF THE NARROWS,

Vancouver, B.C., Dec. 10.—The Dominion
government will spend $25,000 on a
dredge and on the dredging of the Nar-
rows near Burton City. The dredge -will
be built at Nakusp. The new lead smelter
at Trail will be blown in a day or two.
This will make a large sddition to the
number of employes, and men have been
brought f{rom BMontana aiready to start
the work.

BRANDON & GOLDEN CROWN.

Rossland, Dec. 6.

Mr. P. A. Russcll, of the Russell & Har-
dy Hardware Company of Greenwood and
Phoenix, is in the city. Mr. Russell re-
cently visited the Brandon & Golden Crown
ir which he is interested. Ho reports that
there is ore in this mino in a dozen places.
On the 100-foot level the ore Yody has
been drifted on for a distance of 210
fcet and it sverages about flve feet in
width. A shaft extends down to the 300-
foot level and on this level a crosscut has
been run o distance of 200 fcet and will
bave to be cxtended from 100 to 150 feot
turther before it will intersect the 50-foot
ledgo that has Leen tapped on the 8300-foot
lovel of the Winnipeg, and which axtends
into the ground of the Brandon & Golden
Crown. From the 100-foot level about 1,-
500 tons of orc has been citracted and
is now lying In the dump ready to be sent
to the smelter, which it will be as soon as
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tho spur from the main lino of the raflway
{s oxtended to the mine. ‘I'his will be com-
ploted in a short time. ‘Iho oro in the
dump, it is thought, will run ubout 80 to
the ton. ‘The mine hus beon well openod
up by about 1,200 feet of shafts and tun-
uelg, and {8 in good condftion. Ar. Russell
teft laat ovening for Brandon, where ho
will spend the forthcoming holidays.

PROGRESS IN MINING DEVELOPMENT
IN THE BOUNDARY,

Groenwood, Dec. 2.—~Tho C. P. R. track
laying muchine started work laying the
steel on the spur line to the Mother Lodo
mine, Deadwood camp. It will be pushed
a8 ropidly as possible to completion. ‘The
ruils havoe been laid on the spur to within
about four miles of Phoenix and it is ex-
pected if the wouther continues favorable
to reach there in three weeks., ‘Lhe track
is laid to the B, C. and Oro Denero and
will b, to the Golden Crown within two
weeks.

he Phoenix Waterworks compuany has
been incorporated and J. Corryell, C. E.,
has taken lovels for the wuater system,
which is to be installed. Mr. Rumberger,
owner of the Rumberger townsite has so-
cured-all the water rights in sight.

Paul Johnson, supsrintendent of the B.
C. Copper compeny, hus left for New York
to meet the directors and discuss with
them tho purchase of machinery for the
smelter. Good progress is being made on
the smelter site and a large force of men
is at work.

‘The C. P. R. will undertake the cons-
truction of three spur lines to the smelter
for bringing in of ore, for delivering coke
and coal for the furnaces and one to carry
away the products of the swmelter to the
main line. Carpenter and blacksmith shops
and buildings for the workmen are being
erected and boiler room, engine room aend
othur nocessary buildings for the machinery
will be started immediatelv. JMr. Johnson
the superintendent, has | “fected u sam-
pling mill, whicn does away with the ob-
jections that swmelting men havo to mech-
antcnl smelters and his inventiorn has been
patented by the Union Jron Works of San
Francisco. One of these samplers will be
in uso in the Greenwood smester.

GOLD BUG.

Ihe carload of oro sent from the Gold
Bug, ono cf the preperties of the Boundary
Creck Mining & Milling compuany, in Dead-
wood Camp, has arrived at the Trail smel-
ter. The ore carries 181 ounces in silver,
2 o0z. 2 dwt in gold, 12 p.c. lead and
1115 p.c. copper. It netted $130.60 per
ton over freight and treatment, or $2,21°
for the carload. \r. He~tor McRae, of
this city, is largaly interested in this p-o-
perty, and is its managing director.

PAY ORE.

Mr. Smith Curtis reports that during his
recent visit to the Boundary Creek country
he arranged for baving the t'minel on the
Pay Ore continuti 8o as to crosscut the
tedge. It is now 'n for a distance of 150
feet and a8 the fave is now .n ledge mat~
ter it is thought ti ¢ main ledge cannot be
far away. The ore is a pyrrhotite in a
quartz ganguo.

TAMMANY GROUPD.

A corapany is now being formed to oper-
ate the Tammany group claims, wwhich
consists of four full clnims and four frac-
tions. The owners are George H  Green,
Burt Rae, Hector McPherson and Jod Pax-
ton of Rossland. The capital stock will be
$125,G00, divide~ into 1,250,000 shares of
10c each. The group comprises the Tam-
many, Burnt DBasin, Gold Nugget, Jim

Blatno, Tammany Iraction, Uold Nugget
F'raction, Burnt Basin Fraction, and Jim
Blaine I'raction, covering (n all nearly 800
ncres. It I8 one of the oldest and best
known group of clafims in the camp, and
adjoins the well known Mother Lode on
the west. More than the owners will bo
glad to hear that arrangoments have at
last been moade to operato this vory pro-
mising property. All of these clafms wero
survoyod !mst summer, and certificates of
improvements have been issucd.

At the present time a doscription of the
property many bo of intercst. On the
Tanmany a quartz vein is traceable for
over 600 foot, breaking through at Inter-
vals of 80 and 50 feet. A! ono point an
open cut was made showing 15 feot of
quartz, with only ¢no wall in sight. Tl.ko
its famous noighbor, a great deal of frce
gold was encountered in this cut, which is
plainly discernable to the naked oye, tho
assays obtained being $8.40, $12.15, 8$UG.
80, and $498 On the Tammany Iractio:.
fs a quartz vein from two to four feet
wide, which has been uncovered quite a
distance, giving good values in gold. On
tho Burnt Basin a quartz ledge has been
opencd up along the lead in various places,
showing it to average alLout four feet. The
values recoived from this lead range from
85 to £85.

On the Jim Blaine a large open cut has
been made, showing 15 fcet, with neither
wall in sight, of a heavy wmineralized vein
of iron and copper.

‘The Gold Nugge'. hns a lend of quartz
which I8 traceable nearly the entire length
of the claim, showing it to be eight and
twolve fcot wide ia places. ‘Thig i8 a con-
tact vein lying between porphyry and gra-
nite, the valucs being similar to the Tam-
many. On this claim there is also a ga-
lena vein uncovercd, showing 14 inches of
clean ore, which assays from $27 to $45
in lead and silver.

Knob Hill, Old Ironsides and Victoria
Mines.

Grand Forks, B. C., Nov. 29.—Jay P.
Graves, general manager of the Knob Hill
and Old Ironsides, has returned from a
trip to Phoenix. The Knob Hill tunnel is
now in 890 feot, and the vertical depth at
its face is 190 feet. The ore now being en-
countered, according to Mr. Graves, is the
best in tho history of the mine’'s develop-
ment. The average copper values in  the
lagt week were four per cent, and besides,
the ore carries good gold values. Cross-
cutting is now in progress yto the west
from the face of the tunnel, to bhe driven
180 feot to connect with upraisec No. 2 to
the surface at that point. The winzo has
now beon sunk 120 feet below the tloor of
the tunnel. One assay made yesterdny af-
ter last round of shots had been fired, gave
a {raction over 12 per cent. of copper, and
this ore looks very much the same as the
ore in the Victoria at the 200-foot leovel,
where work is also being stendily carried
on. Mr. Graves added that the Knob Hill
never looked better than during his recent
vigit. The Knob Hill spur is boing con-
structed to the ore bins, and made o cut
through a portion of the Victoria and Cld
Ironsides ground of from one foot to 45
feet in depth for a length of nearly 500
fecet, exposing ore the entire distance.

The oro in the cast drift on the 300-foot
level of the Old Ironsides has greatly im-
proved within the past few weeks. The
south drift on the samo level is following
tho foot wvall, which is well defined. Sink-
ing to the 400-lnoot level is now in pro-
gress, the shaft bheing down about 380 feet,
the greatest depth thus far attrined in the
Boundary country. The south drift on the
200-foot lcvel is stil! being extended, and
a good grade of oro is being disclosed.
The oro bins are being rushed to comple-
tion. The new bunk house is practically
finished and is partially occupied, An en-
gine and dynamo for the workings will ar-

rive within two wocks. Work on tho on-
gluo houso has already commonced. It is
the intention of the muanagoment to usc
olectricity in  lghting thoe tunnel of the
ICnob 11ill, and the shafts and drifts of the
Old Ironsides and Victoria, as well as the
engino house, boarding houss and compres-
ngor buildings. A pumping plant including
a botiler, is now Leing installed. A tank,
with a capacity of 60,000 gallons of water
is to bo utilized in the washing of tho ore,
for domestic and othor purpeses, I8 now
under coustruction. ‘Ihe ore bins and
hoisting plaat will bo in working ordor
by the time the spurs arce laid and the
smelter {8 ready to reccive ore. The pay
roll excceds 150 men, but this will bo in-
creased to Lotiveen 800 and 400 as soon
ag tho mines begin to ship. Mr, Graves
stated that the menegoment has decided
to install an additionul compressor plant
of 40 drilla. Th.rty days, he thought,
would clapse before the rafls reached J’hoo-
nix. Mr. Graves added that he had Dbeen
informed during his stay there, of a new
striko in the Brooklyn. At tho 150-foot
lovel six feet of high grade ore was en-
countered.

ORO DENORO.

At the Oro Denoro in Summit camp &
crosscut from the 200-fort l..el has heen
extended 170 fect. For 70 feet of this dis-
tanco it runs along an ore body. The
working will be continued to the surface
on the hill where the railroad gradurs un-
carthed o rich ledge.

MORRISON.

Mr. F. H. Oliver, manager of th  Merr-
rison mine, reports that the property con-
tinues to look well as development work
advances. The south drift is now fn 180
feet, driven in ore all the way. The work
will be continued 200 or 300 feet fur-
ther.

B. C. MINE.

Two now 154-ton ore bins are being
erected at the B. C. in Summit camp. With
the sinking of the majn working shaft an
additional 100 feot, and the (nstallation
of & new plant, including a new 40-Gril}
compressor, it is calculated that the mine
will be able to ship 400 tons a day. About
200 miners will be ecmployed. Oro sorters
Liave already been ecagaged.

KAMLOOPS McKINNEY.

The main working shaft of the Kaim-
loops is down ncarly 80 feet. The leuge,
it is expected, will be encountered at a
depth of 160 fect. A crosscut wil’ be run
from the 100-foot level. A 80-hora power
bofler and hoist have just beep ordewed. A
plant will be ingtalled as soon as the de-
velopment opens up enough oro to supply
a 10-stamp mill. Although high assays
have been obtained, the average values are
about¢ $15 per ton.

WORK ON THE SUNSET.

Kir. Smith Curtis said ycsterday that a
few days since, while he was in Grand
Forks. he met Mr. Robert Stevenson, who
had vigited the Sunset a few days belore
and had just come in from the Similka-
meen section. Mr. Stevens reported  that
tho shaft had ren’ hed a depth of 70 fect
and that the or. 1was increasing in value
with each foot of depth. The intention is
to crosscut when a depth of 100 feet has
Leen reached. The sunset is now supplied
with a steam plany for hoisting and pump-
ing and later on the intention is to put a
large compressor plant. At present there
aro three shifts at work and progress is
being made at the rate of two feet per
day.
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AMERICAN-CANADIAN GOLD MINING CO.

Sharcholders in  tho Amcerican-Canadian
Gold Mintng Co., which owns the Alice A
mine, in the Neine River country, hanve ree
celved a copy of a letter wnitten by Mr.
W. Ramsay, expert of the British-Ontario
Gold Mining Co., which undertook to de-
volop the Alice A, intimating that  work
would commoence on the property shortly.
‘The loetter was to Geo. H. Hillyer, vico-
president  of the Awmerican-Canadfan Co.,
and I8 as foilows: I am writing  to you
fn advance of being sent out to superin-
tend the erectton of an oatensive plant foy
the Alice A mine. The directors of the
British-Ontartio Gold Mining Co. are desir-
ous to push the work forwuard as quickly
us possible and complete the necessary mil-
lng plant with a capacity of 200 tons per
day of 24 hours.—Rat Portage Miner.

THE HOMESTAKE.

The Homestake mine, consisting of a
number of cluims, as survoyed by Mr. Chal-
mers, O LS, are locsted in Deepwater bay
somo 20 miles westward from RBat Port-
age, containing an area of over 100 acres,
are the joint <discoveries of three well
known Joca)l men, who have, with the as-
sistance of western mimng men, succeeded
in perfecting arrangements for their e-~rly
development. ‘These  extensive  depusits
have been thoroughly prospected and re-
ported upon, and as the ore is not only
there in enormous quantities, but carries
excellent average values besides.—Rat Por-
tage Mincer.

INTERESTING DECISION,

Washington, Dec. 18.—A very important
question has just been decided by Commis-
sioner Herman, of the Ceneral Land Oflice,
geverniug plucer mining upon the beach of
Bebring Sea off the conegt of Alaska ut and
near Cape Nome, the new gold fields. The
Commissioner decides the tide lands in the
district of Alasks are not public lands sub-
ject to disposal to individuals under any
of che existing laws of the United States,
and that the department has no statutory

Winnipeg—5000, 31.
authority to make concessions to indivi-
duals of any wmining rights pertaining to
such tide lands.

BUNKER HILIL.

On the Bunker Hill, late advices from
AMr. J. J. Warren, who is in charge of the
work, is to the effect that tho work of
crecting the mill structure is gtill in pro-
gress, and it {8 agproaching completion.
The balance of the plant for the mill is
now expected to arrive at any momient.

ARTHUR MINERAL CLAIM CHANGES
HANDS.

A deal has just been closed whereby the
Arthur mineral claim, situated on Big
Sheep Creek, which belongs to T. C. Hart-
man, has changed hands. ‘The deal has
been negotinted by Messrs. Hastings aad
Parker, the property being taken up by a
local syndicate, who are sending a force
of men out to conunence work at once,
and it {8 their intention to carry on work
all winter. The property adjoins the Ev-
ening, the property of the Evening Gold
Mining Company, and the Copper King, be-
longing to the B.A.C., and adjoining the
Santa Rosa group.

RIO GRANDE GOLD & SILVER MINING
COMPANY.

The Rio Grande Gold & Silver Mining Co.
is to be reorganized and a meeting for
that purpose has been called for Dec. 29th.
Thoe property of the company is located a
mile from Ymir and has a fair showing of
ore.

SLOCAN KITO0 DEVELOPMENT CO.
CEIVES I''S CHARTER,

Ottuwa, Dec. 10.—A big mining enter-
peiso in whlch  Ottawans are interested,
hus rocoived its charter from the Ontario
goverament. It 3 called tho Slocan-Kito
bevolopimont Cowpany, and has tho enorm-
oug capital of soven million dollars,  Ar.
Charles AMagee, president of the Bank  of
Ottawa, is one of the j.ovisionul directors

RI-

The othars are Jenator Mller, James Me-
Naught, A, MciKinney, of Now York, and
XK. Molville, of Boston. The company hus

gome twaenty claims (n Kootensy, und will
soon wark mining properties fin Ontarjo,
‘They are now fnstalling o 100-stamp mill
fn Slocun.

THE CUMBERLAND MINE.

Mr. 0. G. Laberes, who Lrought about
the purchass of the Cumberlund mine by
Alr. C. B. Gault and others of the Virtue
Company, hasg roturned to the aust in comn-
pany with Mrs. Laberee, and will proceed
to New ) ork in a fow days. Ar. Labereo
suys things are going on swimwmgly at
the Cumberland. The shaft {8 down 340
feet, somo of the rishest ore mined in the
district coming out of the lower lov ‘s and
averaging $400 & ton. On the BUU-foot le-
vel they huve drifted 180 feet, belng in ore
all the time. Tho mill {8 uLout bulf com-
ploted, und the mechinery will bo on the
ground tn u short time, the last shipmunis
taving been made from Chicago. ‘Lhe su-
perintendeni informed Mr. Labereo thut as
sovn as the wmill wus ready to begin oper-
ations the product would be $40,000 a
wonth, and that the ore bodies would jus-
tify this boing kepv up for years.

MONTREAL & OREGON GOLD MINES,
LIMITED.

\We hear most encouraging reports in re-
gard to this property; the lust week's
work showing on the north drift on the
250-foot level as boing driven with double
sho o 10 feet. “Lhe shaft was sunk with
single shitt and two wmuckers ¢ feet. ‘I\wo
sols of timbers were placed in the shaft.

‘T'he lower tunnel wag driven with dou-
ble shift 20 feet. In addition to the above
the ltogers und Roach shaft has been clean-
cd out and timbered its entire depth, being
now ready to sink.

‘The superintendent writes and wires that
on the foot wall of tho sbaft he has frow
16 inches Lo 2 feet of oro, a general sum-
ple of which asseyed $165.386.

The managing director, Mr. Gritlith,
leaves Chicago on the 11th, accompaniext
by the mannager, Mr. Ingersoll, arriving in
Ashland about the 15th.

From what we can gather arrangements
will be 'made to order on and start the
new mill at the carliest possible moment.

'Mhe ore found in the shaft is remarkable
and it is u chute independent of those the
management have already advised that
they have.

VIRGINIA MINING CO.

'The Virginia Mining Company’s cstate,
consisting of soven complete mining claims
on terra firma, with two under water lots,
and embraces a total aren of 567 acres of
frecho!? wuiverzal lands. Of this extlensive
area one claimy only, that of FM73, with
an aren of 32.4 acres, has so far, appa-
rently been placed under active develop-
ment. The woark done upon this claim,
consisting of sinking on No. 1 shaft to a
depth of 208 feet and cross cutting and
drifting on this exccedingly massive ore
deposgit at both levels and various courses
for distances amounting to upwasd of <00
fect. In addition to the highly satisfac-
tory quality and results of underground
work, some gsurface prospecting work upon
the main and other veins hns been carricd
out with equally good results in average
values of its ores. During tne past month

the manager, Mr. J. 8. Rayburn completed
somo 08 feot o. ainking, tho ore through-
out this coutact carrylug highly satisfoc-
tory values in gold, and in places  show-
ing in addition to native gold, some inter-
esting and valuable specimens of white or
native sllver, with a small percentago of
native copper.——tat J’ortuge Aner.

MIKKADU.

The usual fortnightly batch of gold
bricks wag brought in by Moenager AMac-
AMillun this wook. ‘Thoy were oxhibited in
tho windcav  of the Imperial Bank. ‘The
output continues to fucrease in valug, and
whon “he now surting plant I8 in running
order it is oxpucted the incrcase will ba
more wmarked. ‘The valuo of tho bricks.
brought {n this time (s in the nclghbor-
hovd of $13,000. 'T'his, with tho result ob
the first two weeks of the wmonth, will
Lring the total to sbout $18,600, It may
bo oxpluined that the last two weeks ot
ovory month aro lurger because the clean-
up from the cyanide process is tmado only
once u month. This tuvial mukes an ox-
tremely good showing. Messrs. AMuacM{llan.
und Pengelly, with the assistance of  Mr.
Deacur, tho local dir.ctor, have fn the
space of o few r-onths pluced this mino on
o splendid paying busis, aud have Jone for
the district that swhich will bear ovidence
in the incrensed fuvesument of British ca-
pital bero.—Rat Portage Miner.

CRIPPLE GREEK NEWS..

1
CRIPPLE CrZEK DIVIDENDS.

1t is ecstimated that $80V,000 will Pe
paid this month by various mining corpo-
ratiors, in Cripple Creek.

Stratton Independence ... .. .. ....$488,000

Gold Coint ..o. ceee veee ceee ceer eneee .. 20,000
Goldan Cycle .. 20,000
Isauella . 100,000
Lille ... ... ... 11,250
MOUOC ceve veee + vv e venr coee sens oeeeee 10,000
Orphkan Belle ... .o ceee ceen e 82,899
Portland ... ..o cer cees e 60,000
RAVOD cove eer ceee v e seen 10,000
Strong ... cee ceer oo vereeene 25,000

$817,149

PLKTON DIVIDEND.

Cripple Creek, Dec. 11.

‘The regular quarterly mceting of the
Elkton Consolidated Mining and Milling.
company was held in the company’s oQice
{n this city last Friday afternoon. The
only Dbusiness of importunce which cawmo
Lefore che mecting was “he declaration of
the regular quarterly dividend. This is the
torty-second dividend.

The dividend declared is at the ruate of
3 cents per share on 1,125,000 shares of
the stock which arc at presont issued. This
is the largest amount aver panid in one
dividend by the Elkto.. company, aa <«
includes 123,000 shares of stock which
were paid by the company for the 'fhomp-
son mine which was purchnsed a short
time ago. ‘The amount paid s §33,750,

The “vidand is payablo on Dec. 20tk and
books for the transfer of stock close on
Dee 12 at 4 pan and reopen on the 21st.

It is a source of gratification to noteo
that the dividend rate including additional
125,000 shares of wstock, twhich have bLeen
issted since the last dividend <vas declared
is the same as former dividends of this
company. In fe *, the property wasg never
in better condition than at the present
time. Thore aro ample ore regerves in
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sight and tho work of opening up now
ground {8 steadily golng on. Binking is in
progreas in tho main shaft, and the sixth
lovel, at o dopth of GUO feet, i8 buing ex-
tendod. ‘The dopth of the shaft is now
about 070 feet.

N> oro has boen shippod as yet from the
‘Thompgon ground, the production all betng
from tho Elkton property proper. The rec
ord for tho lust quarter hns been over §106,
000 per month and the tonnnge of ore han.
dled about 1000 por month. On account
of tho in<bility of the reduction plants to
handlo tho enormous tonnage now  hoing
sont out from tho Cripplo Creek  district,
the Elkton Company has not opened up
anv of the Thompson but as soonu us the
ore markst i8 casier the Thompson ground
will Lo dovoloped through tho sixth and
cightir lavels of the Elkton shaft, and whon
this is accomplished, it is sufo to so:° that
tho production of the company will e mn-
terinlly increased.

PORTLANMNY DIVIDENL,

Tuesdny was tho fifth of the month, and
with the regularity of clock work the df-
rectors of the Portland Gold NMining come
pany met in the company’s ofsices in this
city and declared the regular monthly div-
idend.

Thae dividend s at the old rate of two
cons por zhare, muking the total §60,000.
The books for the transfer of stock close
on the oivening of Dec. 9 und or Dec. 15
the checks will be sent out to the fortun-
ate holders of Portland stock. This s
the 569th consecutive dividend declared by
this company and when it shall have been
patd the company will have dishurged over
$2,500,000 to {ts stockholders, the exact
tetal being $2,557.080.  And in the mean-
time the treasury reserve grows larger,
month by month.

There have been many rumors in regard
to Portland aad its dividends. Some time
ago it was said that the Portland direct-

ofg would soon start dividends at the
rate of five cents per share. but this has
not yot come about, although it is gan-
erally believed the treasurvy . the com.
pany could stand disbursements at that
rrte. The latest report is that the com-

pany will declare an extra dividend of five
conts a share thi. month as a Christmas
present to the stockholdera. This may bo
done. but the report has no oflicial con-
firmation, and the directors of the com-
pany alone can tell what will or will not
be done in this regard.

ISABELIA.

Ruinors have been rife for the past week
to the effect thnt another exceedingly rich
shipment was being made ready to go out
from tho Isabella territory As usual, tho
matter has been kept absolutely quiet by
the management, and much speculation as
to the correctness of the rumor has been
indulged in both here and in Cripple Cronk.
It was definftely learned upon reliable au-
thority that the shipment will go out very
shortly.

Tvwo cars of ore will be marketed which
for richness hae never been equalled in
this canp. Onc car has been most  cave
fully solevted and it {8 saio wiil run in the
ne.ghborhoad of 37,000 per ton. The sec-
ond car «wil!' contain are of ahout onc-thir<
this vefue tnd will in itself represent o
fortun:. For various reasons, the cxact
date upca which the shipment will be
made {5 Lvaing lept a nust closely guarded
seeret. Following (h  usua: precedent this
ore will doubLtlcss be sampled at the Tuy-
lor-Brunton wo-~ks at Victor and settled
for by that concern. Neoedless to sav the
ore will be carcfully guarded fromn the mo-
ment the valuable convignment leaves tho
ming until it reaches its final destination
at the smelter in Denver.

BAI'TLE MOUNTAIN CONS.

Iessee Btr wart who i opurating a block
of tho T'rril, of the Patle Mountain Con.
golidat« ¢ company, baa cpened up a good
body of oro. The 4sroup. fncluded in the
fease is 170 feet soutl, of the centro ol
tho claim and 500 foet north of that point,
It is sntd that the lessce has o good body
of ore which uwnys 18 ounces, . M.
Woods, who suld to an Investor reprg
gentative thut he had not been at the
Trail gince the find had been reported, Lut
he considered {4 very probable that an
ore hody had been uncovered.  Tho por-
tions of tho praperty not included in this
len=e are being operated on company uc-
couny and the company has pay ore in
four soparate veths on the proper’y.

\WYORK.

Roturng were received Sunday on  two
shipmenis sent out by Jessees on the Work
company’s properties.  Once 42-ton lov,
from the Boyd lease on the Moraning Glo-
ry, was settled for at the rato of 2.46
ounces per ton. The second consignment,
rom the Carlton lease on the Morning
Glory No. 4, consisted of 27 ton  which
returced 1.17 ounces to the tor

LEXINGTON AND LITIGATION.

Reported Trouble with E. Potter Gold
¥King Co. Positively denied by Of-
ficers of Lexington Co.

Ofticinls of the Lexington Gold Mining
Company state in the most positive terms
that there is no foundation for the ru-
mors which have been circulated to the ef-
fect that litigatio- is pending between the
Lexington and E. Potter Gold King com-
panfes. At the oflices of the company in
this city nothing swwhatever hnd been henrd
of any litigation of any character. Mr
N. H. I rtridge, secrotary of the Iexing-
ton company. wag interviewed and stated
that there was no foundativ. for the ru-
mor whatever.

The roeport was to the effect that «uit
was to be brought by the Gold King
company ageainct the Lexington for tres-
pass on the Gold King ground. The story
had its origin in (ripple Creek and prob-
ably came from lessees on the Gold King.
The rumor started from the fact that the
Lexington company has {n preparation a
large map of its property aund for this
purpose have had surveyors in the old
King workings, taking mecasurements of
those workings which have been extenided
ints tho Gold King territory.

‘fhe lessces on the Gold King jumped at
the conclusion that these surveys were
being made for the purpose of bringing
legnl proceedings of some character. This
conclusion resulted from a lack of knowi-
edge of the facts. There has been a  per-
fect undcrstandirg between the two com-
panics as to the work which has been done
by the Lexington company on the Gold
King ground. In f{act, the work consists
merely of connection between the work-
ings of the two compnnies for better ven-
tilation.

The property of the Lexington company
ws s never in better shape than at the pre-~
sent time. A large tonnage of ore is being
szat out and all the property of the com-
pany is being actively develoned, most of
the work bheing on company output. A
strike of considerable importance was
made some time ago on the south end of
the Clara D. claim, but so far ncthing aas
boen done toward taking out ore from this
point, on account of axtensive improve-
ments which are under way. Tha shaft is
betng re-timbered from top to bottom and
a large force of men {s holng worked. Not-
withstanding these facts all the ore s
being shipped that a warket cen be found
for,

Tue BARTLETT Frazier Co.
OF ONTARIO, Limited.

Grain Bxporters and Forwarders,
Buy and gell Graln fue Future Deliver 4,

Utivate Wires to Now York Produce Exchange and
Chicako bu~ni of Trade,
v
H. ]

COON, Managing Director.
30 8T. SACt AMENT STREET.
Tolophono Alain 1418. Wostmount 03.

W. I. FENWICK,

STOCK BROKER.
(Member Monires) Miniok Excbangs.)
Now York etocks and Qhlcago markets
dealt in for cash or on
margin.
Exchange Court: 10 Hospital Street,
MONTREAL.
Investmont Mining Stcoks a
SPECIALTY.
Telopihone Main 3013, Telophono Uy 807

i. J. Homaoxr, R. Foraxy

L. J FORGET & CO.

8TOCK BROKERS,
Members of Montreal Stock Hxchange,

1713 & 1715 Notre Dame Street,
MONTREAL.

Tolephone 18, . P. 0. Box w»

Cripple Creck Gold Stocks

BOUCHT AND S0OLD
ON COMMISBION.

MECHEM, CAMERON & CO

5, Canada Life Ruilding
MODMNTREAIL.
Tel, Main 389,

Tue Tevrer & Rutnves Co.

BANKERS axp BROKERS,
i1 St, Sacramont &t,, - MONTREAL
CORRESPONDENTS :

SEYMOUR, JOHNSON & 0O.
71 BROADWAY, NEW YORR

Members of the Now York Stock Eaxchange.
Boll Tol. Maln 3003, Merohauts® 514,

MOISAN BROS.
BROKERS, -
13 HOsSM™MrIL ST.

Privato Wires to Now Yor « and Chloago.

Stocks, Bonds, Grain.* Provisions
Bought, Sold orCarricd on Mo trate Margin.

Tummission Tele hone 1820 Mgain,
3 of t per cont. 1.0, Box 692

4. A. MURROE. G. Z. MuNroOR

MUNEOE & MUNROE,

BROKERS.
(Mombers Montreal Miving Bxchange.)
OANADA LiFE BUILDING, MONTREAL.

—

Mines ar.«; Mining Stocks Bought .and
8old on Commission.
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(SSUED DALY AT FOUR-THIRTY O°CLOCK P. M

A Mnancial Nowspaper fur lnver won, OQperators, Business
Men and Corperutions.

457 8v. Paul Street, - Montreal,
BURBCRIPTIUN PRIDE:

Ono Yeei. $6.W. 5ix Muntks, $3.0u. 1broo Months, $2.08

\WWookly Roview lasue, {ssned overy Friday,
Hubscription 82,00 pe: your

PAYABLE IN ADVANCE,
Adveitisiug ttates ou application.

Rditorial communications to Lo addsressed to W. L.
Pxxwitk, Kxchange Nows Publishiag Cu., 451 St. Pagl
street, Mo2 lolephone Muip 2037,

If irregularities in the delivery of the
paper are reported immediately Yy sui xcnb-
ers, the publishers wi)l be better enabled to
locate the trouble. Telsphoue Maip 3837.

‘The Python Mining Co. is another apph-
cant for public fuvor. The promoters are
very modest. Wath a capitalization of 82,
000,000, divided in shares of $1.00 cach,
they are prepared to let the public heve o
“limited amount’ at the low fgure (?7) of
70 cents per share, which means $1,400,-
000 for the property. As an indication of
their unsclfishness, they add that the
**limited amount of stuck'' which they are
ofiering at 70 cents "will soon be scling
at par.’’ Fortunutely for the timid in-
vestor the reasons why the stock ‘‘will
soon be selling at par’” are conspicuous by
their absence, aad the fact that well-
known dividend-payers are ounly selling
around par, and that other properties well
developed, with ore in sight, in some n-
stances figured at over o million dollars,
with about the same capitalization as the
“Python Alining Co.,”” are selling cousi-
derably under 70 cents, at which the ““limn-
ited amnount of stock’ is oflcred. does not
tend to reassure him.

We might suggest that as the directors
only want to seil “"a litnited amount’ and
that as the stock which thev are willing
to scll now at 70 cents will in a  short
time be worth §1.0Q, it might be advisa-
ble in the interests of the *"Python Min-
ing Co.” to withdraw their too gencrous
offer. as the profit of 30 cents per share
in the treasury of the company nmught
come in handy later on.

(Continued from page 3.)

bodics of the l.ast Chance, Treasure Vaulv
and Noble Five claims lyving north of this
group. On the Argenta vein about 1000
fcet of tunnels, raises and swinzes have
been made. developing ore bodies which
continue downwards 300 fcet as  proved
by development of No. 5 tunnel. The ore
improves in grade and quantity down here.
The average value of gold, silver and lend
is $§252.27 or 2% times better than the
best shipping ore of the enwmnp. Of silver
the average value is $226.35, lead §26 20
gold .42. No. 5 tunnel is now in GLU fect
an additional 500 now being contracted
for. The rountain through which the
vein runs is at an angle of 34 deg. which,
with the dip of the vein g. ’es nearly an
additional foot in depth cvery horizontal
foot the tunnel is cxtended. This tunnel
should cut the vein at a depth of 1000 ft.
or more; it will extend clear through the
property. It is expected large bodies  of
ore will be found.

Regular shipment should be commenced
by January 1st, and continued indcfinitely.
The ore house of No. 4 tunnel is within
600 feet of the rmailway. The property s
covered with a magnificent growth of ta-
marack and cedar trees from which  all
timber necessary for the mining work can
be had.

A LESSON FROM THE BANK OF
FRANOE'S ELASTIO VIEWS,

(Western Miner & Financier.)

The foreign telegraws bring us brief state
wenty of the past week’s chunges in  the
principal  BEuropean bunks. ‘That of the
Bank ot Franco countaing a notable ltemn
worthy of consfderation, and it points ao
example to which this country may twell
give heed.

We refer to the Bank of France's stute-
ment for the past weok, showing an ‘n-
crease in its note issues of suy 152,000,-
OUV francs or $30,000,000. Here, then, s
un  eaample of that elasticity, which is
notable by its absence in our <~nrrency.
While the ¥French government limits the is-
sues of the Bunk of France, that limft is
pluced at flgures so high that {t is virtu.
ally without restriction. ‘The consequence
is scen in the  stability of the Bank of
France’s rate, and its freedomu from such
radical changes as is recorded by the Bank
of Englund, where the rate has just been
advanced from 5 per cent to 6 per ceant.
When, as instanced in the present state of
Buropean finsuces there s a gencral scram-
ble for money and rates are Leing marked
up at the leading centers. The Y¥ank of
France remains placid and undisturbed,
meets the increased demand as just  in-
stanced by an inc-cased cinission of bank
notes, well secured by very large gold
and silver reserves. As we have secen the
Bank of France has met the cmergency by
this libera! increase of what was needed
(currency) to the equivaient of $30,000,000
in a single week. Let us suppose that our
banks. or even the government had during
the past mnety deys under wise ccaditions
and ample vecurity done what the Bank af
Franca nas done in seven days, would any-
thing but benefit have resulted in this
country.

Now that Congress is about to take up
the finances of the currency and amend its
currency laws, we would suggest to the
ecarcful consideration of both the commit-
tees of Congress a full investigation of the
currency administration and isgsues of the
Bank of France, its great flexibility, ad
whether it has not brought to the natior
a stability in finance, and as regards in-
terest rates a froedom from all violent
fluctuntions thal has greatly inured to the
benelit of France in every department of
her finance or trade. In connection with
the geld reserves of the principal European
banks, it i3 a fact that while not generally
admitted, none of these institutions nre
actually on a gold basis as we know it.
While nominally this is the case, the po-
tential influence of these mammoth insti-
tutions is so great that by and through
their loans and discounts they exercise a
restraint on all those doing business with
them which is cquivalent to a prohibition
against all draft of gold except under con-
ditions as to price, payment and destina-
tion that meet their approval. In none of
the European centres is there that  [free-
dom of restraint against the withdr.wal
of gold that characterizes the transac .tons
of merchants and bankers in this co .ntry
~s between them, the United States treas-
ury or our banks. Of course these govern-
ment banks in Europe exercise a wise dis-
cretion in the matter of price and restrafn-
tion that meil their approval. In none of
is, we think. upquestioned.

COPPER SITUATION.
(Western Miner & Financier.)

Sevaral times latelr we have had' occa-
sion to warn our readers avninst the scare
being promuigated by th eastern press on
copper. The Neow York )inancial News, in
its issuc of Noveminr “Sth, frankly ao-
knowledges that the trade reports of our
own and cvery other modern country show

that tho use ol iron, steol and copper {s
limited only by the supply. It says :

*Rittle by little the stocks of theso me-
tals aro vanishing in spite of the incroas
ing output anl ° s is likely to be tho case
tfor a good whils to como, whatever in-
crease there moy be in tho production of
theso great metais. Copper is going into
so many usce that it wi - take a greater
increasea production than secms probable
to koep up with the demand. Ths same
general conditions, wwhich apply in our
own country aoply equally in Great Drit-
*in, Germuny a..d France, and in all other
countries there is a steady advanco in all
modern applinnces aud conveniences, which
call for iron and copper. There is a lot
of new work blocked cut in Africa from
tho Mediterrancen to the Cagpe, and in all
that part of Asin svest of Indin, as well as
through Northern or Russian Asis, and in
China and Japau. Great plans are comieg
forward backed by European governments.
Twenty yeers ago it was known that Bis-
marck, on account of the commercinl
changes that had come from Asia and
Africa through the Suez Canal, was pinn-
ning for a German water {front on tho
Adrintic, and also for getting hold of the
Netherland ports. The scheme was pro-
mature, and was dropped.

British plans in Egypt, YFrench plany in
Aorocco, and German plans in Syria, not
to mention Russian plans south of the
Black Sea, will all call for an immense
amount of iron, steel and copper. Rail-
roads, telegraph lines, and all that goes
with these foundation works will be in
demand.

The moral of all this is th, t the United
States is the one great counsry which can
largely increcase its output of both iron
and copper.d The ro-organization that is
going on throughout the world must large-
ly depend upon American suppiies. All
that we con tura out will be needed. There
twill be no set-back in our foreign trade or
fet-up in prices.”’

The above is in strict accord with twhat
we have maintained all the time, notwith-
standing the canslaught made by the: lead-
ing daily cad financial papers of tho East

on copper. Our pradiction twill be verified
that instend of going down to 12 cents,

copper will reach 20.
ORO DExNORO.

Neil Cochrane, M.E., superintendent of
the Oro Denoro minc in Swmnmit camwrp.
under date «f 2nd December, writes to the
King Mining ct npany: ‘'To-day we struck
ore in the No. 1 tunnel at a distance of
40 feet from whete the ground was broken.
At No. 2 tunrel, 40 fcet below the level
of the railwny we have struck solid cre
gsimilar to that opencd by the milway cut;
it is evidently as wide as that on the rail-
way and further strippings will show it to
be much wider. The property to-day looks
50 per cent better than it did two <vecks
ago. The surface exposure i{s now some-
thing marvelous. The No. 2 tunnel is
being run to mect the drift from the 2€0-
foot level i the shaft and the distance
bettreen the two will now be about 100
foct. Alr. Cochrane reports cncountering
bunches of chalcopyrite and calcite in the
drift and thinks it is now near the oM

body.
THE HTIAZTTIER BELL.

Rossland, December 8.

Mr. Sam Forteath, manager of the do-
velopment on the Feather Bell, was in
town yesterday, and says that he has o
torce of seven men at work and a stock of
supplies in for tho purpose of continuing
work on the property all winter. The
idea is to get out ore. of which tacre is
a large bedy of shipping grade, and to
commonce rawhiding and shipping %o tho
smelter. “'he property is looking well, and
¥Mr. Fortea h cxpects it will do on the list
of regular hippers in the course of a few
weoks.
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Moming Prices, Par Divi-
NAME Asked,  WId, vawe, oAl g When Fayable Description, LOCATION,
B. 0. Gold Fields ....... tienseerseersertes . 4 3 100 Gold. T rall Creek, B. C.
Big Thres.....ccccctveemniiiccrenncareennonnne 11 10 100 Gold, Copper "
Doer Park....cccvicemnnciisconnnnsennsossen ;S 00 Gol anr
Grand Prigo..ccceeceeceninnne 3 eneen ) do do
GOold Hills...cooo ceveeivens coverenraeererans 6 3 1 00 do do
4 3} 1 00 do do
20 73 100 do do
. 8 3 1 00 do do
Victory Triumph.........ccuceeee.. 6 4 100 Gold, Copper. do
TUBIUE BORY cceevvvsvsoesoresemeesoreeeresoreens 4 3 100 Gol do
BUE®.ctees ciereen s e e vveeererneeeseressraonsens 1 10 1 00 Gold, Copper do
Oanada Gold Fields Syn................ 7 6} 10 Gold. do
Lelifornis 1R 12 1 00 do do
Bvening 8tar.ccceeeeveveeretenicinniiennans 8} 7 2 og do do
Iron Mask......c.ciaveecncennsccsnnsnnne 75 ceeeseens 100 do do
Monte.Ohristo-........ 8 8 10 do do
Montrenl Gold Fields 8 7 25 do do
Nevelvy ... 2 13 10 do do
Virginia.. si 5 100 do do
War Eagle ... 2 65 1 00 do do
Dardanelles........... 104 1 0v Silver and Lead.  Slocan, B.C.
Fern 34 25 200,000 Spc. Gold. do
Noble Bive.cccciiicaciiiae evereerecersanes 14 100 1,200,000 .cceee cececvamecennnnnes Silver and Lead. dao
Rambler Cariboo ....... 51 {00 1,250,000 ...... Two paid... Gold. do
Slocan Bovereign  ...cccceceermvennnee 33 100 L500.000 .ceoc.  erreenerecnnnenns Silver and Lead. do
Montreal-London xd.. 38 24 152,000 14% Montanly. Gold, 8ilver, Lead. N.S, Slocan, B.C.
QOariboo HcKiInney...cccevcreiciceeannens 112 1 00 800,000 1pc. Aionthly. Gold. Camp McKinney, B.O.
PantoBoy.. cececeerccenneccccnncecraccessners 178 cenee 100 1,000,000 do
Minnehaha 12 oo 1,000,000 do
Waterloo.......... 13 10 100,000 do
Kpob Hill........cocceenee 80 100 1,500,000 Boundary, B.C.
Ol1d Ironsides weeeveeneeeennereanecerrnnas 100 100 ,000,0006 do
PRY OB.ccicenciccviiiiiiinniiccceiceee 8 aveeenn 10 250,000 do
King (Oro de Noro)u..eecceee- 27y 100 2,000,000 do
Rathmollen....cccaaveceecer cecieeeneens 8 7 100 2500, do
Brandon and Qolden Crowa. ......... 30 27 100 1,500,000 do
Alice A @ 100 1,200,000 Seine River, Ont.
Olive..cceeuenenee- 69 100 1,000,000 do
B JR 0 AP 5 TS SURRRURRRIONt 2 160 500,000 do
Decea-.- 14 100 975,000 do
Goll _  ar 31 100 1,200,000 do
Y'epublic xd 1 083 100 3,500,000 Republic.
JIm PI38e ceeercinicciniccnnnninennnccennnees 81 100 1,069 ao
Lons P ae......... 20 100 1,000 do
Black Tell ceeecane ) 13 100 1,250, do
Deer Trail 18} 17 100 1,000 de
Princess Mand......cccccreeccrivencccncenes 11 74 10 1,000, do
SDUgRler - cceeeceraenns 4 100 1,200, Fajrview Camp, B.Q.
LS4 12+ 1 T 100 229, Baker City, Ore.
Pzynse 100 3:00, Sandon, B.C.
Orow’s Ne«t Pass Ooal......cccccveen... 2500 2000, Jrow?’s Nest Pnss.
Cariboo-Hydranlic.....cccereeearenemane 500  5.000.000 Cariboo District.
Van Anda . t 00 5.000,000 Texada Isiand.
Carnes Croeok Cons...ccccereereeeaaennnens 100 1,000,000 Revelstoke, B.O.
n)
BONDS AND DEBERTURES.
AMOUNT INTEREST RON .
1SEUED. % PAYABLE. BONDS. REDEEMARBLE. WUERE PAYABLE
600,000 7 May  Nor. Mont. Corporation Consol’d. Stock. Rank of Montreal.
240,000] 5 Jan.  July do do do 5 .
1.050,000 4 May  Nov. do Stack.. o .-
%,080,000 3 ¢ ’ do do - .
5 Jan July  Mootreal Haruor Bands Carrency.... .- s
136,700 5 e L Toronto City do do ...ee. Lloyds, Banetta & Bosanguess
874,200 4 “ “ do do do ... - - -
[ URIN ARer Light ccemcaemeessnncccsiisicnenicen
7840,000 5 Aprit  Oct.  Bell Telepbone. Rank of Montreal.
6 ~ay  Nov. Can~do Centmal R'y. - -t
2,000,000 6 2nd April  Oct. Ca.ada Colored Cotton Mills. ......... - -
3,423,000 S 1st April  Oct.  Caaadian Pacific R'y. Land Gmant... .
200,000 5 ist May Nor. &nadamf;f; po
Commerci. e Coupons. ......
20,000,000 4 Ja.Ap.Ju. 0o 4 30 Res{’;md. ......
£300,000 43 Jaa. July Dominion CotloD. ccecciernececctasiancans
600,000 5 1s$ Jan. July  Halilax Electric Tramway. ..c.o....... Bank ¢! Nova Scotis.
850,000 5 1st Ap'l 1st Oct.  Intercolonial Coal Co..veveecnen covcnnene Bank of Mootreal.
€ 2ndJan. July Lk. Champlain & St. Lawrence Jo o .
5 s ‘ Montreal Laan & M reeoveeseen
292,009 5 Ixt Mch Ist Sep.  Montreal Street R'y. o.. .oeee. .
6% ,333 41 1st Feb. 1t Aug do do
700,000 £ - 1st April  Oct. Pooples Hest & Light cocevenvnvcnene Merchants Rack of Halifax
554,313 5 1=t Ach Sep.  Richelien & Ont NAV.cceeoneennones seae 1915 153 Mch
674,360 5 Ist April  Oct.  Rogal Electric.
9,799,933 4 Mch  Sep.  Toronto RailmaF.—seecces ccessornassecs 1931 31st Avg
450,000 4 1st Jan. Jaly Windsor Hotel h §:) b . Bank of Montreal

* The, accrued 1oterest upon all 3ands, Debentures, Dominion Stook and Montreal Corporation Stock zold ic this Markes is
payabls by the purchaser in addition, ¥o markes price.
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‘B’.wn‘:g; Ouutanding  ast ~——CLOSING PRICES Y1OM DRC, § TO DEC. 14—— ~——7T0-BAY'S rm;xs >
Y. -

High, low. :CapltalBtock. PB.C 8 2] L] 12 13 3 3
o

23 112 5,000,000 ...... Air Brake....ccceceereee asetieess  cessse  sesess  sesees o e areses

453 333 20,237,000 4 Am, Oot,t,on Ol Cluveeernvrerenns 845 34 583 333 34 33
182 143t 38,968,000 3 “ far ceaseseacssessensassoianse 1394 138 138} 1064 129 134

15 4 21,864,300 ...... “ rits Mfg. Co cemree  ameer veere eeeen mvevreereen v e .

72° 88 21,600,000 ...... S, Corrrmmmeme 39} 39 393 38} 35§ 38}

523 313 25,000,000 ...... € TYD PlatO.cnecccrerererssanss  covens  scenae cvssee sesese  sesees 25
229? 883 21,000,000 1% @ TODRCCO ceersersevennereeeess 100F ceeee . 102 108 871 101

85 S 28,000,000 ...... Anaconda Cogper 40} 40 89i 3 03(9)? =39

24 17 120,900,000 ...... Atch. T. & 8 Feo....... 21 21% 21 20 o 20

88 50 114,199,500 1 “ o « pfd 64 83 633 61 61 62
614 3 25,000,000 £} Baltimore & Chilo......... 794 79 79 76} 76 ™

2 2 50,000,000 ...... BAY Stat® GAR ecewecscersemsesnes  arsens creese e e aveees cenere veeees

137 75 29,600,000 ...... Brooklyn Rap. Tran.......c.... 82 813 80 80 78 84 803

63} 42 28,000,000 i1} 0.0.0.& St L........ reeeernseasen 31% 60% 81 61 59 60} 81§

993 84 65,000,000 2 Capadian Pacific....cccvcieaiecs aeeees cesee essere  aeemes vessss  assass  eeesee  eevees  sesses o e

70 50 { 15,000,000 1 Carada Sonthern......ceeeueee. 52 52F  ceever eeeees 81 50} ...  BI1} ... 51

31 23 60,653,400 1 Chesapeak & Obio......ccoeueee 29 9 30 30} 29} 304 301

208 13 21,232500 5 Chicago & Great. Westem... 14 143 13 133 18 13 18}
1463 1243 90,282,800 14 B.&Queieevnn ot 1303 130¢ 148¢ 123 12 125§ 127}
136§ 1203 48,732,600 2% . "\ﬂl]. 5t. P eesenses  122% 122 1214 121¢ 118 118 120}
1223 107 50,000,000 13 - R. 1. & Pacific . 1113 111} 110% 1103 108 108 109
173 141 89,116,500 3 ¢ & Northwest......... N 165 163 162 180 conene 15
1843 188 22,396,600 13 o : 1 Pact RN X P e e e e e e o

...... entral Pacific ..covvceecsirsee  aeee ceosrs  eesses  sevess  asenes veesre eeeens
23 ggnsolidm(}r Ggs ....... 1%2 12& 123 12 1§§ 123; i84
...... ntinen obacco...coueeee 1 32
1} Delaware & Hudson........ece. 117 116¢  116% 147 114 11 116‘
11 Del. Lack. & Western ......... 184 183} 150 1814 175 178 179
------ Denver & Ric Graud pfda... ccceee cees 723 e cosees ceseer s
...... Dnlntn c(}g} cesare cesnee ces ae corees cosace cvennn
...... pid... cosnee crsane cotene [N Yo eeeese
...... Erie cevans cocees covose csnvee covece vesone
------ General ElectriC.c.cciseees. 1258 1243 123 123 1213 118} 121
1} QGlucose 48§ ----- LY2 SR veeeor  evne .
i3 Fed Swol Com...... 56 56 58 553 54 53¢ 543
1 o pfd . 78 78} 773 78} 76 75 763
...... Intemm,. PaPer Co., Com... 253 cosers 18 ... ceseon eorane P
. 13 It €0 Pldiene seeees eveene aemees crnser eemene .
o0S 1963 68,277,600 ..eo. LBEO BROTO.cromeesenrsnasscose . covoes  eewen  esses  eesaes  sasses oo o

883 63 62,800,000 3} Lonisville & Nashville. 83 824 a2 78 $03 81§
133% Y] 48,000,C00 1 Manhattan CORm.ceeoeese 102 102 101 10!3 99 87 993
2%69 1873 40,000,000 1§ Met. Street Ry. Co..ccceuneeene. 187 183 180, 175 172 170 175

45} 303 13,000,000 ...... Missour], Ken. & Tex pfd... 35} 32 85 35 85 33} 33

D (g Y3 . -

25, gi ;: 'ggoz:-?gg } Nat. Lead f.?i 25 323 i"g .31.3 g} 3},,
126 87 22519,000 1 New Jersey Centrai. 118 117 173 117 115 118 116
1343 121 116,000,000 1} New York Central 152 132} 1313 131 128} 1293 13)

57 42 80,000,000 1 Nonhem Paciﬂc... 55 541 54 543 53 543 54§

814 7% 75,000,000 1 reeveeresesaraeae 6} 75} 4y 758 4} 74} 7%
125 9 19,859,158 5 Omaha 1 13 ces eemes eeees RO - O S .

28] 18§  S58.113¥00 ... Ontario & Westarn-.......ce.. 29 24} 243 24} 3 o3t o1

65 37% £0,000,000 13 Pacific Mail 422 2 43} 413 .ni 33
142 122§ 199,303250 2 Pewunsy 133 132 1324 181 1815 133§
129§ 101 25,658,600 13 Pc.o.Gsas L. & Coke Co........ 1084 1084 107 108} 1053 108 107

693 ...... 12,500,000 ...... Pressed BLOB].eereeererncaenscar  crvens ererer eereer eenees covees veevse  eseess eeeees coneee veeene
v7 S 12,500,000 13 L N, SO e e eeeee . . e .
207 156 34,000,000 13 Pnllman Palace CART CO ccevee  wenees soeeee 180 . sesess  eesess  eeeees cerre veeses
T o o P o my s s s EOHL W
LOK e DR 1175 - PO os 53i

4 108,232,006 ... Southern Pa.c\.!c. ................. 403 40¢ 39% 39 371 38 39 39} 38 ss‘

gsi 40} ?‘g .(lﬁg;:)gg 1 %&thg;n Railroad pfd........ . 56} &1 553 58 54 55 55§ 55§ 55 55§

91 ... . 1 I 07 17PN R T coever cesone Gesese  sesees  eesese  weeese  eeseee

251 17§ 3%,710,900 ... Tex28 PaCIiC -coceeserereracencas 17} 16 ... 16} 1e 153 163 163 18 16
126 36 20,000,000 1 Tenn. Coal & Iron........ cesnes 106} 104 91 693 79% 85 83 863 82 85
242 1663 12,0,000 1§ Tbhird Avenne K. R.............. vorem  etesns 148 ... 185 veenor S 181 130 130

50 3Si §6,336,000 ...... Unilon Pacific ..ccceeeericsaranenee 49} 49 48% 43 464 474 478 48 47 47

83§ T2 75,000,000 13 S pfd...... ceecsees 16 155 75} 75 74 74 743 74 74% 744

57 42 g,gg,ggg .:z, U. S. Rubber.....f.a... ............. 40; 41 42 433 4923 41 ... 42 . 49

121 11 1525, e PIA cecrcrmarers  weveee et aeeens ceree vevree aveees oere  vemer eee aveemn

271 51 61,509,000 ...... U. s  ZEE T S — 123 12 14} 13; us 18} 13 14 13}

8; 63 g,&.% 1 Wab&sh pid ... ——eenene 77 73 77 78 7 763 x7 75 ;ﬁ 4ix

] 3 W eeaeee W IHDAKIW ... *900009120evesTe Sraesers  sasese YUY ceaace msesee ®essse  c.ecee seeene  weses 3 YTTRNY eossee

25{ 19 24,000,000 ...... [ 3 - PO m; 213 21 21} 03 20 ol o1} 21 21

98§ s6% 97,370,000 W.U. Tel.egraph ceececeeeeenn. 87 §7 $83 87 873 87 873 s8 873 8s

*Ex-Inv. 1 p.c. {Ex-Div. 2. JEx-D. 3 p.c. $0n now tasis. |BEx-D.2 p.c

z Ex-righta. rEX-Div. § p.

C.

"E£x-D. xEx.D. 1§. p.c. SEx-D.1} p.c. #Ex.D. 38} p.c. 2Ex'D, 1} pc.

Ovexing
Closing .

GCOTTOIN

Aung.  Seph Doo. Jan. Reb.
.. 7.49 ceses 7.30 7.36 eeres
.. 7.48 7.38

March,

.47
746

Aprl.  May
cvene 7.52
aseee 7.81
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NEW YORK EXCHANGE.

BUYING OF 90,000 OF AMERICANS BY
LONDON — METROPOLITAN DID
NOT RALLY — SHORT INTEREST
DEVELOPING CAUSED GOOD BUY-
ING IN L. & N. — DECREASE IN
LOANS EXPECI'ED IN BAWK STATE-
MENT.

New York, Dec. 15.
London wmerket better on report of vie-
tory in South Africa.
Belief for the fipancipl situation is ex-
pected Yo-day hnd during the next few
days by the anticipation of the govermenst

Jariuary interest amouating to some §5,-
000,000.
A good deal of yesterday's selling was

attributed to an operator who is o mem-
ber of Consolidated Exchange and ivho is
said to have made a great deal of moncy
recently.  His commitments on the short
side are said to be heavy, and he has un-
doubtedly secured a geod following. His
attacks heve been most noticeable in Mun.,
St. Paul, Sugar and Met.

All sorts of rumors are current about
Sugar, one is that the new company is be-
ing formed to absorb the outside refineries
and that it will then become an ally of the
Trust. The procedure being very much
tae same a8 was pursued by the A.M.T.
Co. and the Con. ‘Tob. Co.

This story is ingenious, but it is totally
lazking in any reliable contirmation.

Close obserpers of A.M.T. believe that
the heavy bLuying by the specialist during
the last few days hus Ixen for inside in-
terests.

RBumors of {resh litigation against the
B.R.T. Co. arc denied by the counsel of the
company.

Commission houses generally belicve that
the worst of the liquidatior 1 now over,
and that advantage should be taken of de-
clines to pick up good railroad stocks. N

New York (noon), Dec. °3

The Street generally expected that the
London market would be lower, owiny to
the lack of confirmation of the story of
the relie? of ladysmith. London did apen
flat, but advanced rapidly on a renewal of
the rumor and by the time our
market opened prices runged from 34 to A
above our closing. The result was that
London bought stocks twith a certnin
amount of freedom, their purchases being
cspecinlly noticeadle in I.. & N. and So.
Pacific. Probably their total purchases
so far have been in the neighborhood of
20,000 shares to 30.000, which, with |Rixty
thousand bought yecsterdany makes a total
of about 80.000 shares for the two days

The Street wa~ disposed to believe that
some one in Le .on must have informa-
tion of favorabl. developments in  the
Transvaal as otherwise it would be im-
possible ta explain the cheerful tone which
prevailed abroad.

At our opening there was some pressure
on Sugar. B.R.T. and A.MT.. The Iatter
was notably heavy. Two houses whose
selling is generally aalled good, disposed of
5000 shares cach.

Alet. St. Ry. continues to show a lack
of mllying power. It looks very much as
if a good deal of the selling “was coming
from the inside. There is a deploradble Inck
of support.

After being very irregular during the first
hour, the market gradually steadied and
is now dccidedly strong. In some stoks
there undoubtedly exirts a very large short
interest. For instance L. N. ir in excellent
demand to-day and loaned as low as flat.
All s0Tts of reports are current with re-

gard to the shipment ot gold, but it is
statod by tho officlals ¢f the largest bhank
the Street muintain, that not only is there
Institution not going to ship gold bLuL
that no other house will ship. As far us
can be ascertained at this carly date, the
bankers have lost to the sub-treasury du-
ring the weck somewhere near $4.000,000
Tbe liquidation has been so extensive that
a very heavy decrease in the item of loans
is oxpected.

REVIEW OF THE WEEK.

RANGE FROM DEOC. 8 TO DEO. 14,

INOLUSIVE.
HIGH. LOW. CLOSE.
353 36
1259 196
‘Tabacco ............ . eenes 1103 83 100
Brooklyn R. Transit.. 82} 763 79}
Chicago B. & Q....... .. 132 125 1285
“7 Mil & St P.. 123 n7y 120
“ R I.&Pac.. 112§ 108 109
s & Northwest 169 15 159
Consgolidated Gas...... 1913 1803 183
Manhattan con......... 103 964 983
Met. Street Ry. Oo..... 191 1693 172
N. Y. Central............ 133} 128} 130
Northern Pacific. ..... 66 53 54
& Pfd. 761 73] 74
Pacific Mail ............... 45; 40 42
Penn. R. R...... . 131 130§ 132
Peoples Gas....cceu..... 1108 1034 106§
‘fonn. Coal & Iron...... 110} 7 85

50§ 46} A
763 733 74
40 £

Union‘ ‘P&clﬂc
U. 8. Rubber........

U. 8. Leather Pfd 78} 753 76

Alr Bral6 ceceecriciccinans venene
Anaconda Copper 43 37 383
Tin PlatOe.cccecrereceee. 25} 25 254

It wili scarcely be news to annouuce
about the above list that a:l the stocks
without exception have weakened more or
lcss, the fact bLeing well known to small
and great traders wwho watched the market
By the bears who tvished to make soine
gund cheap purchases advantage has been
taken of the dearth: of available cash und
of the depression in the security marhet
frorx the very limited progress of the Brit-
1sh arms in Africa, to surround the sist
with such an atmosphere of uncertainty as
has induced many holders to cut conneo
tion with their holdings at consideruble
recessions in many cases. These recessions
in the order of their magnitude were S
3 Steel! & Wire, 6% i Tennessee Coal &
Iron, 814 in Americar ‘‘obacco. 43 in Su-
gar, 4 in Pacitic Mail, 37 in Brooklyn
Rapid Transit, 31 in People’s Gzs, 74 in

Manhnitan, 2% ia Chicago B & Q.. 2
in Rubber, 2 in Mectrapolitan. & in  Ana-

conda Copper, ¥ in Pennsylvaniz, 13; in
Corsolidnted Gas, 124 in R. I. & Pacific,
13% in St. Paul, 11§ in Gajon Pacific com..
13§ in Northern Pacific pfd., 1Y in North-
erni Pacific com.. 1 in New York Centrai,
3 in Union Pacific pfd.. 33 in Leather pfd.
it in Chic. & Northiwist.

TEXN. COAL AND IRON which was (:379
points iowor woakened on gmeneral! grounds
and on selling by many com:nizsion houses
on stop orders. The Hanover Bank crowd
maintains its investment in the praperty
and is tnlking as confidently as ever about
the future of the property. An important
inside interest in T.CT, is stated by good
authority ta have taken up and paid for
15,000 shares of T.C.I. stock this week.

ANERICAX TORACCO also losing A1
points suffered from selling which has puz-
zled leading inside interests.  They laok
upon the selling as an oflort of holders to
protect themselves {n other scourities
which have had a less ready market. They
are cxpected. thercfore. on & recovery in
the gencral market to be found among the

buyers again of American Tobucco. 1nere
hay been some shifting of an inside  ue-
count in AM.T., but the effect of this is
only temporary and investment demand
will be resumed.

SUGAR, 43 lower, was the strong bear
tip on the street. Sethng came from a well
known operator outside, believed to Dbe
connected with Standard Oil interest. It
i oxpected that some plan for selling su-
gar different from that now in use will be
announced for next yecar if the change only
involves the withdrawe of all guarantees.
Something more than tins is looked for
which will show “‘whether Arbuckle and
Doscher have been tuken into the fanuly
of refiners, us the National and Mollen-
hauer refineries were some years ago, or

that the fight 18 to go on for unother
year,"’
PACIFIC  MAIL, although declining 4

points, has been bought well on hopes of
a subsidy law which will benefit it parti-
cularly.  Report  of earmings for the
month will give a fairer account of these
than was possidble last month.

BROOKLYN RAP. TRANSIT is said to
be now in the control which will bring
out what it is worth.

METROPOLITAN has been subjected to
a specinl drive and bas shown weakness in
consequence. Other high priced stocks
were weak for a similar reason. It was
argued, some say, that sellers could ve
found because large monies are got from
100 shares, and that being high priced,
there would be a little likelihood of inside
support because it requires much money to
carry it. Earnings of Metropolitan show
very large daily increases over last year,
and this has led to considerable buying,
although not in the nature of <hirect sup-
port to the stock.

Robert Goodbody & (o . in their market
letter, say that wn their opumion Bank of
England rate will not be put up o 7 per
cent, but “’it is reasonably certain thaat we
shall have an active and disturbed money
market for two or three weeks, and  of
course under the circiinstances, stocks can-
not be expected to show very great activ-
ity and strength  The president’s message
last week  is a pretiy satisfactory  pro-
nouncement as far as the currency s con-
cerned  We cannot too strongly invite the
attention of investors alrecd to the deve-
Jopments ai sinter, and
believe they will be in the hichest degree
satisfactory to those who have been fear-
ful before as to our curreacs

The action of the market indicates 2vo-
siderable confidence on the part of holders

of stocks in  spite of the {act
that aggression is  largely con-
fined to bears, People have confi-

dence in ultimate values and are not dis-
rosed to be shaken out easily. They are
confirmed in their position by the excellent
condition reflected in carnings of all the
big roads, showing a tremendous vollume
of domestic businecss. Here and there. piv-
ing {further encouragement to bulls. Thuke
the Atchison road for example. In  the
first four months ending October 13. it
has secured n net gaia of over $2.000.000
practieatly all of which goes to the bene-
it of the preferred stock, and is the full
S per cent for the preferred stock with o
surplus. Every  doillar of increase now
shown by the Atchisen net earnings goes
to the cedit of the common stock No
one expects the company to pay anything
on common stock in the near future, but
we cannot help thinking the preferred stock
as 1 potentinl 5 per cent dividend payer
reasonably cheap at 65.

Another road which has made an execl-
lent showing of earnings is Norfolk and
Western. It returns give $§2,090,000 carn-
ed over and abave the preferred dividends
ancd fixed charges. This would he cqual
to 312 p.c. on the common stock. It is
better than  Chesapenke & Ohio which
carns about 13 p.c. this year. .

.
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INVESTORE GUIDE
TO TOROMTO BROKERS.

MINING STOCKS

Bought and S8old on Commission
.by...

E. GARTLY PARKER,

Minino & INVESTHENT Broxig.
Member of the “Standard Mining Exchange.”

i2 Adelaide Street East, TORONTOC.
Phono1842.
Mining oo Stocks

CARRIED CH MARCIN.

J. P. TACHE & CO.

WEMBERS TORONTO MINING & INDUSTRIAL EXCHANCE.
49 ADELAIDE STREET EAST, TORNTO.

H. A. DRUMMOND,
(Member Standard Mlloink Bxchange.)

28 Victorin Streot, - - TGRONTO.

Correspondents In Paris, Franoce and
London, Eagland,

Mining and other Stacks Bousht and Sold on Comnission
Speclal Facllities for Placiag Reed.Properties Adroad
‘Poloplhione L2271,

ATWATER & DUCLOS,

Advocates.,
Barristers and Solicitors,

Standard Chambers. 151 St. James St..
MONTREAL.

HOXN, ALRERT W, ATWATER, Q.C.. M. ¥+1

Cuas, A Drcrox

TORONTO STOOK EXOHANGE PRICES.

.8 CAPITAL. m't'
. g3 Rest as per poret.
STOCKS e St Ly
= 3.
we Paid up. ;—'&l‘!
MISCELLANEOUS, $ $
British ANICHCA. covreerrennrirananeinenseannne crareone 60 750,000 479,381 34
WeStern ARSUMIECE. «ceee sires sosesss sosesrsecren 40 1,000,000 1288,743 5
Cannda Life..ccoicoiecceccriaiieccenen. 400 125,000 ... ..eeeel 10
Confederation Life Association .....cecvccecensaee 100 100,000 ... teceseses Kl
Tmperinl Life Assumucs Co.ceeeees ceceenennee, 100 451,000 47,821
Consumars’ GBS .eeeveeereeennmeeeenrmasssscssassaeen. 50 1,700,000  ............. 2qr
Ontario and Qu'Appelie Land Co.eeeceecenenee. 40 400,000  .cooeeriennene
Victorin Rolling Stock Co..cvvecenreneneiarasiannnes 5000 60,000 60,000 10
Tononw hlectnc Light Co.,Old . 100 1,400,000  .............. 1
oo X\ew ............. 240,000  .......ceeeen. 1
(hnadum Geneml Electrio Co ...... 100 $00,000 40,000 4
“ W agpe 100 300,000  ceceerionnne. 3
Hamilton Eleotric Lighte...cccecceviaeneaes 100 250,000 60,000 1
LOAN snd SAYINGS CO.
British Canadian Ln & Invest. Co....ccvveneenee 100 398,481 120,000 3
Building and Loan Association ....... ves 25 750,000 100,000 \
Can. Lnl]ldcd & I\aL’Il‘ I!g'qtaCo ...... 100 1,004,000 350,000 3
Canada ‘ermanent Ln. & Sav. Co... 2,000,000
20 per cent... 5 600000} 1,200,000 3
(kmadll:m .Sav(;:ga & é.osnan ?o.Co. ....... 50 734,175 220,000 3
Central Canada Lin. v’s Ca..... 875,000
e 30 PEr 08DE.weeseereres - 100 395,000 } 380,000 ligr
Dominion Savings and Invess. S0Ccc.eescscances - 50 930,627 10,000 2}
Frochold  ** = % 100 476,100 300,000 3
‘e ¢ 20 per cent. 843,000  .eeverenennen 3
Hamilton Provident & Inv’t Soc. 34 1,100,000 300,000 3
liumn & Lne Ln. & Savings Co... ‘0 1,000,000 750,000 4)
20 POr CeDT crerenees coesens  ea wes 400,000 ceetrsecenene 4
Imperial Loan & Inv't Co 10 725,15b 160.000 3
Landed Banking & Loan Coueeeercrnnniencnennenes 100 790,000 160,000 3
London & Can. Ln. & Agenoy Co.cveececcrnercns 50 700,0Cv 210,000 qgr
London Loan Coweeeecercennnencarnninneicenssceccees 50 631, 83.000 3
London & Ontario Investmenst....cceveeceeercanans 100 550,000 100,000 3
Manitoha & North-West Loan Co...veeeevearcnne 100 25,000 50,000 -
North of Scotland Can. Mortg. Cow.auceeennnnee. £10 730,000 418,633 5
Ontario Lozn & Debenture Co......... 50 1,200,000 490,000 3t
Peoples Loan & D. Coueenn...nen 50 599,429 £0,000 —
Real Estate Loan Co... 40 373,720 50,000 2
Toropot, Cavings & Loen.. . 100 600,000 105,000 3
Union Loan & Savings Co . 50 693,020 200,000 1
Western Canada  *' ™ coeiiiiiniiiencsnsesenee 50 1,009,000 } 0000 3
- D5 PEF CONMMeenccconanraneassorsens  osencs 500, % 3

* After deducting $511.982 for reinsurance. 1 After dedueting $792.049 for reipsuranoe.
This List is compiled from the fortnightly circnlar issued by the Secretary Toronto

Stack Fxchange

’E have Exceptional Facilities
for Printing— >

697
]i

SABISTON LiTHO. & PUB. Co.
457 ST1. PauL STREET.

Prospectuses, Reports,

Stock Certificates

and all Kinds of COMMERCIAL PRINTING.

Teleptione Aixin 2937.

JoMONTREAL.
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STRAWS.

Cincinnat: Street Raflway has declared
regular quarterly dividend of 1Y per cent
payable January 2. This stock is very
active on the Clnchmutl market.

There iy a bLetter fecling  in the Street
owing to demands of commission houses
for more margins havine !cen  responded
to promptly and liberally.

On Thursday the Merchants’ Bank of
Halifax received 4100,000 gold coin from
its Nontreal office.

TORONTO MINING EXCJANGE.

BANGE FOR THE WEEK.

Balea
3,000 Northern Belie........
12, '000 Vio. Triumph .cu......
16,000 B.0.G.Field3..cocecueene
1,000 Brandon G. Crown .
3, '500 Fairview Corpn... ...
5, '500 Rambler-Oa boo .
7,000 Can. Gold Fiolds...... i 7
1,000 Evening Star....... 81 8t 8}
8,000 Big ThIeh. ceececseeasrens 124 11 1
’500 Morrison ... vesesses B eevee . 8
1,000 Winnipe ........ veeeess 80 eeeeee 30
1, ,000 Golden Star . .......... 82 e 32
’300 Oariboo ...... cavens cesens 200 eeeen . 3100
2,500 W»terloo.....ceee ceacnrns 13} ceeeer e
500 A... -088C8.cccet avusens 83% ...... 33
11 ,500 Van Anda......... cesnese 54 b3 63
1,000 Gold Hills...... ceeeeeee 43 ceneee 43
6,500 White Bear..... .eu.. 31 e ]
7,500 Deer Trall....... reooses 15 14 14
1 000 Okanogan ................ 9] ... 9
1.,800 Empress....cveeenieeenes 3 e 3
STANDARD MINING EXOHANGE,
TORONTO. -
RANGE FOR WEEK.
Sales High. Low. Closs
8,000 Empress .c.eceeiennene.. 3 e
9,500 B. C. G. Fu..cceeennaeeen 3 3 3
11,000 Watorloo .........e... 133 18} 13}
2,533 FalrvieW...ceeeveeenen b 5 . 5%
9,000 Van Andas....... ....... 8 5 5
19,500 N. Bel10.ueecers eerereree 3 13 1
14,000 White Bear.......... 3 8§ 3
500 Republie....... otrenoses 1143 ..ol 114¢
1,669 Rathmullen............. i TR 7%
100 Montreal-London.. 414 ...... 414
100 Qariboo-McKinney. 101 ...... 101
4,500 Dardanelles ........... 11§ ... 113
2,200 Golden S8tar ......... 34 313 382
500 Big Three... ....... - 12} ... 123
1,500 Vict.Tpiumph ...... 43 eeee 4
1,000 Gold Hills........ eeenne § e 6
1,000 Winnipog..ccvseenenenn 31 ... 31
ROSSLAND MINING EXCHANUE.
RANGE FOR WEEK.

Sales. High, Iow. Closs.
31,600 OXAROZED mrusscesrne 103 95 10
13,000 Rambler-Ozribvo... 58 57 o
17, 600 Tamsrac.. 18 11} 12

. 1
st 31

203 a1

o) B

12 12

7 7
3% 3

118 118

BUBNETT & CO.
STO0OXK BBOKERS,

Members Montreal Stock Kxchauge,

12 St. Sacrament Street.

Tolophono Aaln 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTB.RAL

Rep reumlnf the followin: Cowmpanies:
01d Ironsides Gold h&
Knob Hill ldol \!in nﬁc .o Ltd,
City of Parls Gold Mining Co., Ltd.

ort ':’ wolﬁ!Min&Co Ltd. Correspondents In New York, Chicago and loudou
Granby Consolidated Mining & Smelting Co., Ltd. Huginud.

Waoakly reports aro received from the abovo propoerties
and any one wishing for information will receive samo by
<alling, writing or telepboning to the abovo address.

TELEPHONE 2232.

Tel. 1854. 1740 Notre Dame Siroet

C. E. GAULT,
STOCKBROKER,
(Member of the Montroal Stock Excbange.)
Mining Stocks Bought and Sold on
Commisslon.

Caste Aoprzss “MINING.” TEL MAIN T70.

ROBERT MEREDITH & CO.,

MINING BROKERS,
8tocks bhought sand sold on commisslon
FRANCO!S XAVIER 8T., #=ONTREAL

J. F. PICGGOTT,

Telephone Main 1492.

A, W. MORRIS.

MINES...
AGERT,
MINES AND MINING MINING STOCKS
London & JYancashire Chambers, and BONDS.

8T. JAMES STREET,
MONTREAT.

Canada Lifo Bullding, - MONTREAL.

Tolophone 3252, Telephone Main 933.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,

BARTLETT & SMITH,

NT
MINING AND INVESTMENT London & Lancashire Chambers,
BROKERS, 0—————MONTREAL.

Members of Mining Bxchange. A specisl departoent dur Csaadian Mines.

BTANDARD (HAMBERS,
151 ST. JAMES STREET
MONTRXEAL.

Telophono Maln 2089.4—<4——
INSURANCE POUICIES PURCHASED 08 LOANS MADE TREREON

XOORE KEXLLY. FRED. K. LARMOKTS.

KELLY & LARMONTH,

MININGC CROKERS,
(HMombers Montreal Mining Bxcbange)

220 Board of Trade, - MONTREAL,

Hon. A. W. OGILVIE. Ww. L. H040,
President.

Manager. Telophono Main 2124,
The Investment Company P ATENTS aw
v rrameszaviorn, mowmea. 1 RADE MVARKS.
Stocks, Bonds Mortgages and CWEN d. EVANS,

Munlcipal Securities deoalt in.

P.0. Box 531. Temple Building,

MONTREAL

CANADIAN-ABIZONA MINES?

Head Offices, Montreal. Minosg: Vuituro Mountains, Arlzona.
SHARE CAPITAL.....EACH.....$100,000.

Divided into 100,000 Shares at §1 per share. Full Pasid. Non-assessable.

“INTERRATIOWAL COLD CO.”

P. RANINGTON. X.D,, Prexident, Montreal, Quo.
D BRO\\\ Vice-Presidentand Supt, of Mines,
Morristown, Arizona.
S. CHADWICK, Secretary and Manager, Moatreal, Qcc.

#HORTH EASTERN COPPER CO.”
JAZ. P. HANINGTON, M.D., Pratdent. Mantreal, Que.
C, E DYER, Vice-Prestdent and Sopt of Mines,

orrisiown, ATizona,
S. CHADWICK, Seccretary and Mansgez, Montreal, Que

A very limited number of Shares of Treasury Siock now offered at 50c. per share
in blocks of 10 shares upwards.

Wo invite your prompt action if yon desire to participate, as further issues of the
stock will naturally bgat a hxger rate

For prospectusor farther formation desired, call on or address:

S. CHADWICK, Socrotary and Managor,
605 Tomploe Buliding, MONTREAL, Que.
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CHICAGD  MARKET,

REVIEW OF THE WEEK.

Chicngo, Dec 15.

The movement of prices in grain this
week has again been remarkably slow and
w thin very nparrow  linuts.  December

wheat has varied no more than 1 cent,
taking onc day with another day's high-

est for comparison. Were thig slow move
ment of an upward tendency a little spe-
culative buying on prospects of further ad-
vance would have been caused, but ad-
vance is absent yet except in occasional
and excoptional cases. Speculative trading
on n small seale so much of it as arises
from profit taking as the end in view was
last week practically at a dead standstill.
The wheat growing cheaper was, however,
taken up readily. Those using compara-
tively smaller quantities of grain but from
necessity using the n without intermissfon,
have had the advantage for many weeks
now cheaper markets than for several
years before. In fact, the lowered and
lowering marhets now must have had con-
siderable cffect on the wide range of
transactions always taking place outside
the markets, depressing values hoth for
producers and users.

It seems that foreign bhuyers, while
Jooking to Amcrnican wiett as worthy of
preference, are yet traang to find if there
is not yet a lower depth for price and are
offering from 115 to 214 cents lower. Their
offers, unreasonable cnoubh to grain hold-
ers on this swle, and wiri. 4 rv hkely  to
play into the hands of great interests ab-
sorbing grain cheap and then selling it
dear arc supported by this week’s bearish
statistics. Bradstreet report for instance
specified 4 million bushels inerecse in Am-
erica, thus giving in public and privete
elevators 86,757,000 bushels compared
with 48,366,000 bLusl. !s for the corresjnn-
ding date a year ago Available stocks
are evidently very ample since they nmake
so very good a showing in spite of small
primary receipts.

The provision market this week shows
good advances. So good a buying demand
has appeared that froin 5 and 10 cents to
between 30 and 40 cents has been  gained
on thie vrrious kinlds of provisions. These
advances arc notabic, und a8 they have
been gained on large trading as largs pro-
vision recespts make clear, this gide of the
market shows satisfactorily.

LONDON AND PARIS

Dec. 14, 1899.

Bank of England rate
Open discount rats ...
Paris Rentes
French Exchange
Consols, money

.......

........

 LONDON CABLE.

O. AMeradith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trnnk, guaranteed 4 p.c-......94
18t pwforenco 85

................

TWIN CITY RAPID TRANSIT CO

Total for Nov . $207 781 05.....Inc....£31,068.21
For woek ending Companed with Instyear
Dec., 7, $49,541.25..ccccesereeeoe Ine., § 5,858.95

CHICAQO MARKET—~Deosmber 15,

1889,

¥row the Bartlett Frazler Co,, Chicago. i1, J Coou, Mauager, 3 3¢, 8acraznent 8z,

—=ttamtNO vR1ICES DEC. § TU DEO. 14. o —TU~DAY’S PRIOES,
9 i1 12 3 14 Oponing [lxbest Towoat. Closine
Whewt—-
Doc.e oo o ... 66 65 654 68A G5B 6 66} 65} 66
Jan....... o eeeeeee . 067 67 66 ... B850 eeee eene o esens ceenee
May oo oo eer 70 68§-§ 60 694-§ B 69{a  683-f 691§ 69} 694
ag.n -~
Doc veeeass 31 30§ wia 380)B S1{m 84 31} 301 31a
Jifcrvneeee covnneens 81§ e 303-1B 804-} 813 A 31}-§ 31 31 31} a
o May.... . ... ... 32] 32%-3 3234 32 A 33§ 334 333~ a3 33¢-1 A
.Y RN
Dec.  eeeeeenne. 221 220-jA  22}-§ 22 T v2p 29 22}-3 2244
JON tiiiiner tiveevrnr  ceter seeses eesess eeeses teeses eeesss sesss ceens vesere
b May.... .. ... 29-3 24 8 244 24 213-1 214-4 24§~} 24{ 243
ork—
DEC cvresnves vevannee vernen veees 875 e 8 &'N vessd  eseess  eeses . 9 ION
Jan 8 77 9 823 10 00 A 1017 10 074 10 20 1032 1012 1046
Lahlny .................. 10 W0 10 04B 10 22 10 37-10 10 30 10 40 10 633 10 35-7 10 60
—
Dec 516 ... B 2 ceeeel eeiee seeene 5 838
Jan,... 6 35 540 5 45-47 65 424 5 47 587 5457 b 47
May .. 55854 560 b 63-67562-5A 5 85 6 80 5 G5 5 77
Sht ribsa—
DEC ceieer ciipeecsens  sersne creene 522 ... 530 aeees eeen . vesons b5 45N
S £-3 TR . 920 5254 530 5374056 32-6aA 540 &5 47 b5 36 6 47
May........ earene weees D 35 537 542A 5560 06458 5560 560 6 47 5 60
Puts and Oalls for Dec. 16 - Pute, May Wheat 09} Puts, May Corn 83}
Qalls ¢ « 93 08118, «“ g3t

Ounrb May Wheat 693

CRIPPLE CREEK MINING STOOKS

Dec. 12, 1899.

Capdtal, P'ar Value, B4, Asxcd
1,500,000 $1.00 Acacia. wceeermennnee ..un
2)500.000 1.00 Battle Mén.......... .31) .32
400,000 1.09 Ben Hur ..... e o
1,500,600 1.00 Bob Lee.......ccuu.... 07 07
2,000,000 1.00 Columb.Victor .18 L1934
2,000,000 1.90 C Q. CunB.ccveene ... 35 .15
2,000,000 1,00 0. C. & M.. .18
1,230,000 1.00 Dante......... a7
2,000,000 1.00 Damon. A7
1,250,009 1.00 Elkton... .
1,500,000 1.00 Tiow~r..
1,250,000 LW Findr y $ 134
1.00:0,0C0 1.0V Gold l,oin ............ 2.30
%,000,000, 1.00 Yold So- ere)gn 144 143
100,000 1.00 Gould..wea.enesee.eee ‘&3 =34
1,225,000 1.00 Indepen. T. & M.. A7
2,250,000 1,00 laabolla............... 1. 33; .34
500,090 1.00 Idn May...occceneenn ..ot
1,250,000 1.00 Jack Potb ...eeeacenn 51 .654
1,500,0 0 1.00 Keystone...... 3§ 135
1,600,000 1.00 Kimberlv...... ..... . 9} .10
1,500,000  1.00 Lexington 26 .25%
1,000,008 1.00 Matoy ....... 243 .26}
600,000 1.006 Moon Anchor...... .55 .Bsi
1,000,000 [.00 Ain Beanty. ceeeee W10} el
1,000,000 1.60 Nagget ...... ceeeeeene ... 15
2,000,000 1.00 Pappoose ..... eveeas 093 .10
3,000,060 1.00 Portland.. ees 0%; 2.28
2,000,000 1.00 Pinnacle ...... cvve o o
Sacramento......... .6Gid .073
1,500,000 1.00 Work......... veeeoseome seve 23
HALIFAY ELECTRIO TRAXWAY,
Grues earnings for Oct. $17,402.82
PONEELE.ceveeersareonsis sreesssnsnsem asoen 9,412.90
$7,888.52
Fer week ending Comparcd with previous week
Nov. 12,...82,058.50.cccc0uuerenenn $86.24
19 .....1,958.05 100.45
¢ 28 ..n2,014.0000000es cueneen 55.95
Reo’ts to da e (> 0v.).$7,597.35 Der. §278.60

MONTREAL STREET EARNINGS,
Novembarearnings $133,183 2,Inc. $3,381.03
In

Dec. 450.26
L 197.91
" 447.78
“ 127.28
s 451.64
1 433.49
“ 18, 4,459.1Bucmeccmseseernege & 608.03

ROSSLAND MINING EXCHANGE.

Bossland, B.C., Dec. 14,
SALES :
I. X. L.—2000, 2134
Rambler Caribao—3500, 5714,
Giant——2000, 6 .
Can. Gold Fields——-3000, 8.
Okanogan~—400C, 10%.

DULUTH.

Third week Nov. 1899 ... ... ... . 850,450
Third week Nov. 1898 ... ... ... .. 31,156
Increase ... . . $19,804

From Janunrs to lalcst, dabe
1899 . 2'«.,. 21485
1898 . . 1,625,734
$515,751

W. A. FLEMING

INPORTER

Camel -Brand-=-H

WATERPROOF
BELTING ...

Hydraulic Hose, Steam Hose,
Fire Hose, Mining Supplies
78 ST. FRANCOIS XAVIER ST,

MONTREAL.

Phone Hrin 12

BECKIT & LIGHTBCURN,

CENERAL IMSURANCE
ACENTS.

Representing O%TARIO ARCIDEXT IS, C0. and
tLoYo PLTE Stass Ins. G0,

833 5t. Paul Sireet, MONTREAL. x..

The Excnange News is printed and publiahed
7 the Exchaope News %y M., K. Satlston,
457 5t, Paunl Street, dMonis eﬂ.



