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Editor and Proprietor .

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Drv Goods

Dress Goods, Silks, Linens, Small
Trefousse Kid Gloves,
Rouillon Kid Gloves.

Wares,

13 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
lel for comprehensiveness and correct-
ness of detail. No Merchants or other
husiness men can afford to do without
Published EVERY FRIDAY. Sub-
riptions to all parts of Canada. $3 a

Address
“ANADIAN JOURNAL of COMMERCE,

Montreal .

Union Assurance Society

MERGED IN THE
Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
$86,250,000

lotal Funds Exceed .. .. ..
Security Unexcelled.
CANADA BRANCH:

Lor. St. James & MecGill Sts., Montreal.
T. L. MORRISEY, Man#ger.

ELECTRIC MOTOR

12 TO 4-5 Honrstc-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price

Apply to

JOURNAL 9OF COMMERCu.

STANDARD

OF THE

WORLD

WOOL. [
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS,

Eatablished . 1868. Incorporated . 1896,

@S

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

Dhtlnet!!q 7 ! é; ;§ ’ 3 Qualities

OF

North Star,Crescent
and Pearl Batting

Purity
B8rightness
Loftinass

o

CANADIAN
MALLEABLE

Iron&SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY : OFFICE :

32 Humberside Ave., 506 Lumsden Bidy.
West Toronto. Teronto, Camn,




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Banko:Montreal

(ESTABLIBHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. « « 12,000,000.00
UND[VIDED PROHTS s - 961,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon Lord Strathicons and Moumt Roysl,
0.C ¥.G., G.(C.V.0.,, Honomry President.
R. B. Angus, Esq, President,
Blr Edward Cloiston, Bart., Vice: President,.
B. Greenshields, Exq Dawid Morrice
lr Willism Macdonald C. R. Hosmer
James Ross, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq.
§ir Thos. Sluuglme-).
K.C.V.0
fir Edwnrd Clouston, Bart.,, Genersl Manager.
H. V. Meredith, Assistant General Manager.
and Mmnage at Montreal. )
A. Macnider, Chief Inspector and Superintend-
ent of Branches, i
0. §weeny, Supt. Branches, Brit, ‘(Joluml\in.
W. E. Stavert, Supt. Branches, Maritime Frov.
F. J. Hunter, Ingpector N.W. and B.C.
Branches.
E. P. Winslow, Inspector Ontarig Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newloundland Brinches.

BRANCHES IN CANADA:

Alligton, Ont Buckingham.Q. Altona, Man,
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, que.  Calgary, Alta.
Belleville, Ont. Fraserville, Que. Cardston, Alla.
Bowmanville, 0. (rand Mere, . Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man,
Brockville, Ont.  Megantic, * High River,Alta.
Chatham, Ont. Montreal, Que. Indian [lead,
Oollingwood, 0.  Hochelaga, Sask,
Cornwall, Ont ‘ Papineau Av. Lethbridge, AL
pPeseronto, Ont. ¢ Peel St, Magrath, Alta.
Eglinton, Ont. " Point St Medicine Hat,
Fenqlon kalls, (‘harles. Alta,
Ft. William. O. ¥ S(‘iﬂﬂ?u\'ﬂ St. Moose Jaw, Samk.
@Goderich, Ont. Anne de  Oakville, Man.
Guelph, Ont. lh'l. vue, Outlook, Sask.
Hamilton, Ont. © Nt Henri, Portage la
do. Barton St. “West End, Prairie, Man.
Holsmn ont. * Westmount, Raymond, Alta.
King City, Ont.  Quebee, Que. Regina, Sask,
Kingston, Ont. * St Rodr’s. Rosenfeld, Man.
Lindsy, Ont. “ “Upper T'wn, Sagkatoon, Sisk.
london, Ont. Sawyerville, Q. Spring Coulee, A.
do Victoria St Sherbrooke, Q. Weybum, Sagk.
Mount Forest, 0. 8. Hyacinthe Winnipeg, Mam.
Newmarket, O. Three Rivers. Q. ¢ Fort Rouge.
Oakwood, Ont. Andover, N.B. “¢ Logan Ave,
Ottawa, Ont. Bathurst, NB.  Armstrong, B.C.
*“ Bank St. Chatham, N.BB.  Chilliwsck, B.C.
Hull, Que: Fdmunston,N.B. Cloverdsle, B.C.
paris, Ont. Fredericton,N.B. Enderhy, B.C
perth, Ont. arand F’1sN. B, Greenwood, B.C.
Peterboro, Ont. fartland, N.B. ¥iosmer, B.C.
picton, Ont. Maryeville, N.B. Kelowna, B.C.
port Arthur, O. Moncton. NB.  Merritt, B.C,
port Hope, Ont.  Perth, N.B. Nelson, B.C.
Shediac, N.B. New Denver, B.Q
St. John, NB.  New Westmin-
Woodstock, N. B, ster, B.C.
Amherst, N.S. Nicola, B.C.
Bridgewater, N.S Pepticton, B.C.
(Canso, N.S. Prince Rupert,
Glace Bay, N.S. Rogland, B.C.
Halifax, N.8. Summerland,B.C
* North End.  Vapcouver, B.C.
Lunenburg, N.8. ‘¢ Westminster
Mahone Bay, Ave.
pPort Hood,N.S. Vemon, B.C.
Sydney, N.§. Victoria, B.C.
Yarmouth, N.S.
Wolfviile, N.S.
Charlottetown,

P.RI.

IN NEWFOUNDLAND.
St. Johm's, Bunk of M0 re
pirchy Cove, Bay of Isands, Bank 01 Hontre.:l
IN GREAT BRITAIN:
Bank of Monireal, 47 Threadneedle
EC, F. Willwams ln\lnr M nunacer.
N THE UNITED STATES:

New York—R. Y. Hebden, W. A, Bog, J. T
MoMneux, Agents, 64 Wall 8 peet. Chicngo—
Bank of Montreal, J. M. Qreata, Manager.
Spokane, Wash—DBink of Mcontreal.

IN MEXICO:
Mexico, D,F.— Bankof Mongreal,
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London snd Smith’s Bank, Ltd
london—he [ maon County & Weatminster Bk.
Ld. London—The Natiom! Provincial Bank
of Eng., Ltd. Liverpool—The Bank ot Ldver-
pool, Ltd, Scotland~—The British Linen Bank
and RBranches. R

BANKERS IN THE UNITED STATES:

New York—The Natiopal (itwy Bank, The N
tional Bank of Commerce. Natjoral Park Bank.
Boston—The Merchsnts’ Natiomal Bank; Bul-
falo—The Marine Nat]l, Bank.] Buffalo. San
Francisco—The Fint' Natfonsl Bink; The Aw
gle and London Pyris Nat, Bank.

gtirling, Ont.
gtratford, Ont.
St. Mary’s, Ont,
gudbury, Ont.
Toronto, Ont.

“ Bathurt St
“ Carlton St
 Dundas St.
 Queen St.

“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg. 0.
Waterford, Ont,

London,
Bt.,

'Hedley,
| Kaglo. B.C. Trail, B.C.

The Chartered Banks.

The Chartered Banks.

The Bank of British
North America

Estah, 1836. Incor. by Royal Charter in 1810

Gapltal Paid- up veu.-...$4,866,666.66
. ... 2,530,666 66

HEAD OFFI(,E. Grsceclmrch 8t.. London, EC.
A, G. Wallis, Secretary. W. 8. Golaby, Mgr.
COURT OF DIRECTORS

J. H Brodle, R. H. Glys, F. Lsbbock,

J. J. Cater, E. A. fHoare, C.W.Tomkinson,

J.H.M.Cappbell H.J.B.Eendall, G. D. Whatman.

Head Office in Camda, St. Jammes St., Mongreal.

d. Stikemsn, Gen, Man. H. B. Mackensle,

Supt. Branches.

J. McEachren, Supt. of Central Br.—Wisnipeg.

J. Anderson. Insp. 0. R.Rowiey, [nep, Br. Returns
E. Stonhsm, J. H.Gillard, Argist, Insp's.

BRANCHES IN CANADA,
J. Elmsly, Manager Montresl Branch.

Agssiz, B.C. Montreal, P.Q.
Alexander, Man. < 8t. Catherine 8t.
Asheroft, B.C. North Battleford, Sask.
Battleford, Sask. l\orth meu'ﬂ,B.
Belmont, Man. ‘“ Lonsdale A.
Bobcaygeon, Ont. Oak River, Man,
Bow Island, Alta. Ottawa, Ont.
Brandon, Msn. Paypton, Sask.
Brntford, Ont. Prince Kupert, B.C.
Burdett, Alts. Punnehr, Ragk.
Cainsville, Ont. Quebec, P.Q.
Calgary, Ala. ‘¢ §t. John’s Gate Br.
Campbellford, Ont- Quesnel, B.C,

Ceylon, =nkk, Raymore, Sask.
Darlingford, Map. Reston, Man.
Davidson, Sisk Rossland, B.C.
Dawson, Yukon Dist, Rosthern, Sask.

Duck lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union 8t.
Estevan, Sask. Huymarket 8q.
Fenelon Falls, Ont. St. Martin® s, N.B,

Foit George, B.C, St. Stephen, N. B.
Forward, Sask. Saltcoats, Sask.
Fredericton, N.B. Saskaloon, Sask.
Girvin, Sask. Bemans, Sask,

Halifax, N.8. Toronto, Ont.
Hami]tnn, ont. Toronto—
Hamilton—Victorla A, Bloor & Lansdowne
Hamilion —Westgh. Ave. King & Dufferin Sts.
B.C. Rovee Ave

Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.

W est Toronto Branch
Winnipeg, Man.

Kelliher, Sask.
Kingston, Ont.
aampman SiSk,
Levis, P.Q.
London, Ont.
London, Market $q.
Lorgucuil, P.Q.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.

NEVW YORK (53 Wall S:reet) H. M. J. Mec

Michael and W. T. Oliver, Agents.

QAN FRANCISQO (264 California 8t.) G. B.
Gerrard and A, S. Ireland Agents.

CHICA G0—Merchints Loan and Trust Co.

LONDON BANKERS—The Bank of England

and Messrs, Glyn and Co. Issue Circular Notes

for Travellers awailable in all parts of the

world, Agents im Camada for Colomisl Bank.

La Banque Nationale

Founded in 1860.

$2,000,000.00
1,200,000.00

Capital .. ...........
Reserve Fund .. ..

Our System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons,

a8 to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Qur Office In Parls
Rue Boudreay, 7Sq. de !'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in  Europe,
United States and Canada, transacted
at the lowest rate.

The Molsons Bank

Incorporated by Act of Parliament, 1865,
HEAD OFFICE: MONTREAL.

Capital Paid-up. .......

Reserve Fund............

BOARD OF DIRECTORS:
Wm. llolaon Macpherson

S. H, Ewing .. o« .. ..
W. M. Ruu-y 3
H. Markland Molson, Geo. E.
Chas. B. Gordon.
JAMES ELLIOT, General Manager,
A. D. Durnford, Chief Inspector and Supt. of
Branches ; W. H. Drager, Inspcter.
E, W Waud, J. H. Campbell,
H. A. Harries, Asst. Inspeetors.
LIST OF BRANCHES:
ONTARUO—Cont.
Simcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,
‘“ Fast End Branch,
Toronto,

-$4.000,000
4,400,000

ALBERTA.
Calgary,

Camrose,

Diamongd City,
Ecdmonton,
Lethbridge,

BRIT. COLUMBIA.
Revelstoke, ‘“ Queen St. West Br.,
Vancouver, Trenton,

d). Westminster Ave. Wales,

Waterloo,

W st Toronto
Williamsburg,
Woodstock,

Zurich,

QUEBEC.
Arthabaska,

Bedford,

Chicoutimi,
Drummondville,
Fraserville & Riv. de

Loup Station,
Knowlton,

Dutton, Lachine Locks,
Exeter, Montreal,
Forest, ‘“ St. James St.

Frankford, “ Market and Har-
Haniilton, bour Branch.

‘“ Market Br. ‘ St. Henri Branch.
HBengall. ‘. St. Catherine St, Br.
Bighgate, “ Maisonneuve Branch
Iroquois, Cote des Neiges,
Kingsville, Pierreville,

Kirkton, Quebec,

Lambton Mills, Richmond,
London, Roberval,
Lucknow, Sorel,

Meaford, St. Cesaire,
Merlin, Ste. Flavie Statiom,
Morrisburg, St. Ours,

Norwich, Ste. Therese de Blals-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,

Port Arthur, Waterloo,
Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES,

London, Liverpool—Parr’s Bank, Ltd.
land—Munster and Leinster Bank, Ltd.
tralia and New Zealand—The Union Bank eof
Australia, Ltd. South Africa—The Btandard
Bank of South Africa, Ltd.

Collections made in all parts of the Dowmin-
iem and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers' Circular letters issued,
available in all parts of the world.

MANITOBA.
W unnpeg,
Portage Ave.

ONTARIO.
Alvinston,
Ambherstburg,
Aylmer,
Brockville,
Chesterville,
Clintcn,
Dashwood
Drumbo,

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve & Undivided Profits.. .. 5,300,000
Total Assets, - - - 62,600,000

DIRECTORS:

E. B. OSLER, M.P. . President.
WILMOT D. MATTHEWS.. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C., M.LA.

A. M. NANTON, J. C. EATON,
C. A. BOGERT General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies througheut Oussde

and the United States
Collections made and Remitted for prommptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
fssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTERL.
MONTREAL BRANCH:—162 St. James %.:
J. H. Horsey, Manager,
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The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Best, - - - - - - 7,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, (.V.0., LL.D., D.CL.,
President .
2. A, Lash, Esq., K.C.,, LLD., VicePresident
Hon. Geo. A. Cox, Hon. W, C. Edwards
John Hoskin, Ex., K.C., E.R. Wood, Eaq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D,
J.W_Flavelle, Esq., LLD. Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. (Galt, Eaq

ALEXANDER LALIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Sranches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lombard St., E.Q.
H. V. F. Jones,. .... Manager
NEW YORK AGENCY: 16 Exchange Plce.
Wm. Gray and (. D. Mackintosh, Agents.

MEXICO CITY BRANCH : Avenida San Fran-
cisco No. 50, J. P. Bell, Manager.

This Bank transicts every description of
Banking Business, including the issue of Let-
t1r of Credit, Travellers’s Cheques and Drafts
on Foreign Countries, and will megotiate or re-
ceive for collection bills on any plice where
there {§ a bank or banker.

THE

Bank - Toronto

INCORPORATED 1S656.
HEAD OFFICE: TORONTO, CANADA,

Capital.. ... .........$4,000,000
Rest................. 4,750 000

DIRECTORS:

DUNCAN COULSON . .. .. ., President
W. G. GOODERHAN .. Vice-Preddent
JOSEPH HENDERSON..2nd Vie-President
Wm. H. Bealty, William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E. Gooderham,
Robert Meighen, Nicholas Bawlt,

THOMAS F. HOW....General Manager
T. A BIRD...i copivecs

BRANCHES,
Oil Springs, B. COLUMBIA.

memee,
Toronto, ® ofices Parry Sound,
Allandale, Peterboro,
Petrolia,
Paorenpine
Port Hope,
Brantford,

Preston,
Brockville, St. Catharihes,
Burford, Sarnia,
Cardinal, Shelburne,
Cobourg, Stayner,
Colborne, Sudbury,
Coldwater, Thombury,
Collingwood, Wallaceburg,
Copper (liff, Waterloo,
Creemore, Welland,
Dorchester, Wyoming,
Elmvale, Bredenhurv
Qalt, QUEBEC. churchbridge
Gananoque, Plstow,
Hastings, Montreal, 4 off's (lensvon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kinling
Kingston, St. Lambert, Langenburg,
London({ offices) Montmartre,
Millbrook, ALBERTA. Vibank
Newmarket, Calgiry, Wolseley,
Oakville, Lethbridge, Yorkton,

BANKERS:

london, Eng.—The Leondon (City and Midland
Bank, Ltd.

New York—Nitiomsl Bank of Commeree.
Chicage.—Firgt Natiomal Bask.

... .Inspector

ONTARIO.

Vancouwver,
N. Westminster,

MANITOBA.

Winnipeg,
Benito,
Cartwright,
Pilot Mound,
Portage 1a
Prairle,
Rossburn,
Swan River,

SASKAT"WAN.

Established |18665.
Union BanketCanada
HEAD OFFICE, - - QUEBEC.

Paid-up Capital..... $4,000,000

Rest & Undivided Profits 2,600,000

Total Assets (over)... 46,000,000

Board of Directors :

HON. JOHN SHARPLES, President

WILLIAM PRICE, Esq, MP., V.-Pres.

Geo.H.ThomsonXEsq. John Gait, lsq.

R. T. Riky, Esq. J. E Kenaston, lisq.

Wmn. Shaw, lsq. W. R. Allan, Bsq.

E. J. Hale, Isq. M. Bull, Esq.

. L. Drewvry. Ey

G. H. BALFOUR, General Manager.

i, B, SHAW, Assistant Gen. ..anager.

¥. W. ASHE, Supt. Eastern Branches.

J. W. - HAMILITON, BSupervisor of

Eastern Branches,

J. (. BILLEIT, Chief Inspector anl
Manager Forelgn Department.

£. k. CODE, Assistant Inspeetor.

i1. VEASEY, Chief Accountant.

. W. 5. CRISPO, supt. Western
Branches, Winnipeg.

F. W. SMITH, Supervisor
Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Bran
ches, Winnipeg.

J. 8. HIAM, Supervisor Saskatchewan
Branches, \Vinnipeg.

T. McCAFFRY, Supervisor
Columbia Branches, Vancouver,

Advisory (omm.ttee. Toronto Braneh :

GEO. H. HEES, Esq. THOSKINN EAR,Esq.

Manitoba

British

THIS BANK, having over 200 Branch-
es in (anada; 5 in the Province of Que-
bec; 51 in Ontario ; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbis, extending from
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Banking busineSs in these Provinces.
Collections and correspondence are nvi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canads, the Unmited States.
the United Kingdom, the Continent of
Europe. and the British Colonies.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Aet of
Parliament. . .. ,. .. .. $5000000.00
Capital Paidup. . . . . . 2000000.90
Reserve Fund and Undivid-
ed Profits . . . . . ...
DIRECTORS:
W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston. W, Francis, F. W. Cowan,
H. Tanglois, T. H. MecMillan.
Head Oftice . TORONTO, ONT.
GTO0. P. SCHOLFIELD. Gen. Man.
J. 8. TOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALY, BRANCHES.

85 Branches

2454074.23

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5.000,000
Capital Paid-up...... 3,500 000
Best-.......co...... 8,900,000

—

Head Office, Ottawa, Ont,

Branches Throughout
the Dominion

Agents in every Banking Town

Traders Bank o Can.
CAPITAL and SURPLUS
TOTAL ASSETS.

TOTAL DEPOSITS . .

.$ 6,550,000
. .$44,500,000
..$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. ..
Hon. J. R. Stratton

. President.
. Vice-President.
S. Kloepfer, Esq., QGuelph; W. J. gheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johuston, Esq, KC.,
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY . General Manager

N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY .. .. .. Secretary
P. SHERRIS .. .. .. . «. .. Inspector

J. L. WILLIS .- Auditor to the Board
ONTARIO: Newcastle,
Alma, North Bay,
Appin, Norwich, Van,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwoed,
Beeton, Paisley, Ont.
Blind River, Porcupine,
Bridgeburg, Port Hope,
Brownsville, Prescott,
Bruce Mines, Putnam,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfleld, Gadiby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Stratford, Red Willow,
Strathroy, Sub- Agency,
Sturgeon Falls, Btettler,
Sudbury,
Tavistock,
Thamesford,
Tilsonburg,
Toronto Br'ches
Avenue Road,
Danforth Ave.
Gerrard & Jones
Gerrard & Main MANITOBA:
King&Spadins innipeg,

Tottenham.
Tweed,

W. Ft. Willlane
‘Windsor,
Winona,
Woodstock,
Wroxeter,

Fergus,
Fort William,
Glencoe, il
Grand Valley,
Guelph, -
Haileybury,
Hamilton,
Hamilton Esst,
Hamilton, Mkt
Harriston,
Ingersoll,
Kenor,
Kincardine,
Lakefield,
uuningte::, " M’v:n. B. COLUMBIAS
Lion’s 3 Port Georpe,
n&m,
3 Yonge & Bloor Vancouves,
Matheson, Yonge and

Mount Flgin, Richmond, QUFBECQ:
Mount Forest, Union Stock Yds Montreal.

AGENCES:~London, The London City and
Midland Bank. New York, The National Parke
Bank. Chicago, The First Natfonal Bank. Bufle

SASEATC' WAMN

fslo, The Marine National Bank.
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Royal BankofCanada: Bank of Hamilton The Quebeec Bank HOME

HEAD OFFICE... .. .. .. .. HAMILTON
INCORPORATED 1869, | HEAD OFFICE .. .. .. .. QUEBEO 8 Kince

Capital Paid-up. .. .. .. .. $6200,000 ' RESERVE s ONDIVIDED
Reserve & Undivided Profits. 7,200,000 | TOTAL ASSETS .. .. .. ..

Total Assets .. .. .. .. .. $95,000,000 P Gmgl’w“m“' CAPITAL AUTHORIZED .. .. .. .. $8,000,000
HEAD OFFICE, - MONTREAL. 5 TURNBULL o Vice-President and Gen. Manc | CAPITAL PAID-UP .. .. .. .. .. .. 3,500,000 British a
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Board, of Directors: Col. the Hon. J. S. Hendrie, C.V.0. O. O.
%. 8. HOLT, Esq., Pres, K, L. PEASE, Esq.,V.-P, Dalton. W. A. Wood. DIRECTORS:
iley Smith, Esq. G. R. Crowe, Esq. Watson, Asst G M & t. of
Hon. D. Mackeen, Esq. D. K. Eiliott, ksq. B AL Watson, :RM‘C“HEG" Bupk. S of B JOHN T. ROSS .. .. .. .. President
James Redmond Esq. W. H. Thorne, Esq. N S: VESEY BOSW 5 . %
F. W. Thompeon, Esq.  Hugh Paton, Ksq. ONTARIO— Princeton, SASKATC’WAN. 4 EI;' S et
T. J. Drummond, Esq. Wm. Robertson, Esq. Ancaster, Ripley, o Ga:lp&ﬁ Le]Mo ne, W. A. Marsh,
E. L. PBASE, GEN. MANAGER Atwood, Selkirk, Aberdeen, o Hoboneli 0. Gi b Bt B.Gj -
BRANCHES: Beamsville, Simcoe, Abernethy, v & . JAMES 1

. : s Berlin, Southampton, Battleford, B. B. STEVEN
ﬁ});;eort;x:{t)r::(}f.(. mm:!;:l#\:uﬁ Blyth,' Teeswater, Belle Phh’u. . B. 8 ENSON.. .. .. .. General Manager

.S L y N.S Brantford Toronto— Brownlee, 2
Amherst. N.5. 3 lme“"““&' E\ o Do. Fast End. Col’'ge&Ossingtor Carievale, BRANCHES:
Annapolis Royal, N.8, Luseland. Sask. X UNITE
Antigonish, N.S. Mabou, N.5. Chesley, Queen & Spadina Caron, Province of QUEBEC Three Rivers
Arichat N.3. Maitland, N.S. Delhi, Yonge & Gould Dundurn, Black Lake Victoriaville
Arthur, Ont. Mcteghan, N 5. Dundalk, West Toronto, cis, Inverness Ville Marie
Baddeck, N.%. . Middleton, N 8. Dundas, Wingham, Grand Coulee, La Tuque ] Head Of
Barrington Passnge, N.S. Moncton, N.B. :"m:‘l':lm:' Wroxeter, ﬁelfortj Montmagny Province of ONTARIO:
Bathurst, N.B. Montreal, Que. (9 Behs, 'ordwicl (0ose Jaw, ¢ ’ - .
Bear Rive l .S, Moose Jaw, Sask. Georzelo;vn. MANITOBA— Mortlach, ' M?;:) r%atl,g;:}t]‘:r?n‘:rlzmes g(t’:r?:r::)’oke Conservati
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Bridgewater, N.S. New Giasgow, NS Deering Br. Dunrea, Tyvan , St. Roch, oronto wi m¢
Burk’s Falls, Ont. New Westminster, B.C. East End Br.  Elm Creek, ' —ue!t:ec, gt g:h“ St. K
Calgary, Alta. Niagara Falls, Ont. (2) North End Br. Gladstone, ALBERTA— uehee, LB uveur Province of MANITOBA: George |
Campbellton, N.B North 8y tney, N.S, West End Br. Hamiota, t, Oeorge Beauce i g
Chnr‘l(nlcmwn P.K.I. Nortn Vaneouver, B.C. Jarvis, Kenton, ’ Brant, gltl.lv?io!:m‘l:dhlh Winnipeg
Chilliwu( k, B.C. (Mm\yn Ont. ) Listowel, Killarney, Cayley, Sherbroogk‘e Provisee of ALBERTA:
Quppnvwont o OiwnOnt@Rem) | fucknow,  InRiiee  Namion, - The Dc
clarke’s "o . N.S, £

Clinton, Out. Pembroke, Ont. mal::d g:;‘,"z“' 'srt:bv;-ly' Thetford Mines Calgary,
D) ont. Petert zh, Ont. 5 :
Cobalt, On ,.::;J“m»l:":”‘ n Milverton, Miamt, and I

ornwall, Ont. .
((J,‘ranbmnk, B.C. Plumas, Man, Mitchell, Minnedosa, B. COLUMBIA— AGENTS:

= A ) : v Moorefield, Morden, M ic T
L ort Albe 3.C. asonic
((:‘:lr};ll‘)lxl:”llutulrlli( :‘n;t l\llu’wli\ltl:’sb}nr() N.S. Neustadt, Pilot Mound, Fernie, London, Eng.—Bank of Scotland.
Dalhousie, N.B. Port Moody, B.C New Hamburg, Roland, Kamloops, Paris, France.—Le Credit Lyonnais. i Interest a
Darumouth, N.5. Prince Aibert, Sask. Niagara Falls, Snowflake, Port Hammond,
Dnvmwn Sask Prinee Rupert, B.C, Niagara Falls 8.  Starbuck, Salmon Arm, Agents in the United States. y
Digby, N.S. Quebee Q. Orangeville, Stonewall, Vancouver, T. H. PU
Domiu mn C.B Regina, Sask, g‘:e“ Sofund, a“;ﬂfll"‘ﬂken ‘“ East Vlg‘ Chase National Bank, New.York, N.Y. J ¢
Dorchester, N.B Rexton, N.B, almerston, /inkler, couver Br. :
Edmonlnn. Alta. Rosslana, B.C. Port Elgin, Winnipeg, ‘ North Van- National Shawmut Bank, Boston, Mass. N
Edmundston, N, B. =t. John, N.B. (2 Behs,) Port Rowan, Princess St. Br couver Br. Girard National Bank, Philadelphia, Pa.
Elmwood. Ont. St. John's, Nid.
Fort Wi liam, Ont. sSt. Leonard s, N.B.
Fredericton, N.B 3t. Peter's. N.S.
@alt, Ont. Sackville, N.B

Glace Buy, .1, Salmo, H.0. ) THE

: V 4 snsk i of Canada
g:::::: :(’)‘II:\:‘\;KE‘ :(n‘\,:.lut(\u‘ﬂ\,:uk PQOVI NCIAI4 BANK I mpe rlal Bank s
@Guelph, Ont. sherbrooke, N.S
Gu)s‘mm N.S. Shubenacadie

Halm;\ N.S 4 Behs,) South ;{il\'crﬁdli HEAD OFFICE : gaplt‘al Asu[horsze(:i--~$ 1(2’%?(2)9338 ¢
Hami 'lnlk ont. sprng ill, N.S. apital UDSL'PibB .
Hanover, Ont. Stellarton, N S, 53 ’ ’

on 7 and 9 Place d’Armes, | o) paigoup. ...... 5,700,000 AN

Ingersoll, Ont. Summerside, P.E.1.
Inverness C.B. Sydney, C.B. MONTREAI s Que. Reser ve Fund 5.700 ooo
§ eeetesees . =

Jacquet River, N.B ney Mines, N.S,

Joliette, P.Q. Tillsonburg, Ont. 44 Branches in the Provinces of Quebec, Ontario
Kelowna, B.C. Toronto, unt, (3 Behs.) and New Bruuswick.

Founded 1818. Incorporated 1822. Branches

COLLECT

DIRECTORS :

Kenilworth, Ont, I'ruro, N.S. YA PIN 7 7R $

Kentviile, N.». Vancouver, B.C.( 0Bchs.) | CAPITAL AUTHORIZED......... : D. R. WILKIE, Pres.  Hon.R.JAFFRAY, V.-P. Commerce,
Ladner, B.C. Vernon, B,C. CAPITAL PAID-UP. .........c..e0. ,000.000. Wm.Ramsay of Bowland WilliamWhyte, Winni; Manufs
Ladysmith, B.C. Victoria, B.C. (2) RESKERVE FUND & Undivided Profits 438,674.48 James Kerr Osborne Hon.RichardTurner,
Lawrencetown, N.&. Welland, Ont. Peleg Howland Wm. H. Merritt, M.D.,
Lethbridge, Al Weymouth, N.S. BOARD OF DIRECTORS: g?iwlli{a Mulock W(SJ‘ 8¢ltharlnes)
Lipton, bask Windsor, N.S. . as Rogers age

Liverpool, N.S. Winnipeg, Mzm (2 Behs,) Prﬁ?’yﬂﬁﬁf{ (xr’.l't‘llé é‘:‘&?:t;aﬁ'{é’:pg;%ggmmg‘g'

Lockeport, N.3. Walfviile, N.S
N.B. Vice-President: Mr. W, F. Cargley, of The Firm of

Head Office, Toronto.
London, Ont. Woodstock

Londonderry, N.3. Yarmouth, N.S. Carsley Sonsand Co BRANCHES
Agencies in Cuba : Autilla, Caibarien, Cama- | Hon. L. Beaubien. Ex-Minister, of Agriculture. ONTARIO Pulgrave North Battleford
%;“li\ L:eml: 18, Cienfuegos, kilz\v.{:lng, lGuznuillo, Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.” Ambherstburg rorcupine Prince Albert
atanzas, sSagua, santiago de Juba. Mayaguez, “ 5 SRS ’ Port Arthur Regina
Ponee and San Juan (Porto Rico). Nassau (Baha- M:.n]zll%:}u-‘:)a:og:cl{d"oeﬁafenl& Racine & Co.” Whole- ggi:}’c;\od Port Colborne Rofmem
mas). Pt.of 8pain, Trinidad. o 3 y) 2 ot : . Brantford Port Robinson Saskatoon
New York Agency, 68 William Street. ;i.cl:;uch(em?gmll;d(mm' proprietor of the Librairie Caledon East Ridgeway Wilkie
By : : Cochrane Sault Ste. Marie Wynyard
MR. TANCREDE BIENVENU, GEN. MAN. Cobalt South Woodslee  ABERTA)
Cottam 8t. Catharines(2) Athabasca ’
BOARD OF CONTROL: Elk Lake St. Davids Landing Canadian S
rfdant - = ey . Essex St. Thomas (2) Banfl
BASTERN TOWNSIHIPS BANK. l’n.snlj nt: Hon. blr‘Alcx. Lacoste, Ex-Chfel Justice, | pergus Thessalon Calgary (2) British Sub
Ceurt of King's Bench. Fonthill Toronto (10) Edmonton (2)
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. | Fort William Welland l:ethbridge American
Dr. K. Persillier Lachapelle. Administrator Credit | Galt Woodstock Red Deer ,
R, . = Foncier Franco-Canadien. Hamilton QUEBEC Strathcona Bingle Copice
NOTICE is hereby given that a Divi- g?xg(\];:mone Montreal Wetaskiwin )
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arter 5 BAE 3 . . X . . Prairie
gu.ntu will be payable at Tln, lle.ul‘.Of Advertise in Llﬁl:ggyille Winnipeg (2) (é?lllgfgop.
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VL})!!IJU,H. Eng,, 2 Bank Buildings, Princes St., E.C.

Quarterly Dividend No. 113.

The Transfer Books will be closed from Niagara-on-the- Broadview Nelson
F ‘A ile Revelstok
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General Manager.
Interest allowed on deposits from date of deposit
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THE CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA

Head Office :
8 King Street, West, Toronto.

Branches and connections throughout
Canada.

British and Foreign Correspondents in
all the important oities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . . General Manager.

UNITED EMPIRE BANK

of Canada.
Head Office, §hony tumern® Toronto.

Comnservative investors will find a safe
paying proposition in this New Canadianm
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Dominion Savings
and Investment Sogiety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

u RIAL E2
QU
Gt

wex AmAL:

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . $3 a year
British Subscribers. .. .. ..12s.6d.
..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra * (5tod0) .. .. 20c *

" (50 to 100). .. 15¢ =

(100 and over) 1lUc ™

American s

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

== We do not undertake to return

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every F\cllity which their Business
and Responsibility Wi
Board ot Directore:
President, G. T. Somers, Prea. Canada GnlnCo Vice-President, W.
K. George, Pres. Standud Silver Co. )
Trea. Medical Con. Ont. W. .
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mig. Co., Ltd
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres, Gor-
don, Ironsides, Fares, Co,, Winnipeg. J H. Tilden, Pres. The Gurney,
Tilden Co., Lbd.. Hamilton.
F. .W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

Capital Paid Up ..... Ve 6 e sl e e e s $1,000,000.00

ROBOYTVO < s oo 0is 666 510 42 55 5.5 5 5 6 5rs 5161 S 505 e 1,250,000,00
Undivided Profits.... ..... 104,696.38

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n (Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill. '
Used in factories of all kinds for hurriei machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

unused manuscripts.

HESPELER, ONT.
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Gaverhill, Learmont & Co.

MONTREAL £ WINNIPEG.

“COMMUNITY ™’

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSULD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. Il. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin MeclIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH R . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. .. .. T. K. Allan
LEAMINGTON .. .. W. T. Easton
LINDSAY .. .. McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
T.ONDON. — W. H. Bartram
L’ORTGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
TORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. i . .. A, Wier
SMITIT’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Dorad

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. ’}‘hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,340,000.00

. Total Assets

Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with “Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

J. H. FAIRBANK,
Proprietor.
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Y. —THE BEST ARE THE CHEAPEST— S | ' r\l F‘ R E
S U G A R s ASK FOR AND SEE THAT YOU GET l

_ Founded A.D. 1710.

n & Holmes . Head Office, Threadneedie St., London, Eng.

. A. Collins The oldest Insurance Co. in the World.

i ¥, Kein Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS & JOHNSON, 26 St. Sacrament St

. A. Baudry . Agents Wanted in all Unrepresented Districts.
K.C., D.C.L.
e 2 tra Granulated
F. Hackett E X P P
. A. Giroux AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

1d & Rogers
eLean, K.C

Manufactured by the
¢ & Dunlop
A. Chesley

Canada Sugar Refining Co., Limited, MONTREAL, Que

»w | COTE BROS. & BURRITT
. Elevator Builders,
. McLatehy MI“WPlg‘htS and

te & Allison

Walter R. Wonham & Sons,
MONTREAL.

7 M aC h i n ists Agents for Canada.
& Bentley 52 Conde Street, Montreal_ MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in

it loy. Tts Oirculation—extend-
CANADIAN &SCHOOL A e e
OFFIFU TURE fiers it the best advertising medium

A, in Canada—equal to all others com-
L|M|TED bined. while its rates do not include

NCOUVER, P heavy commissions.

McQuarrie RE STON ONT

D. Ruggles O i "‘-\

COMMERCTAT, SUMMARY

'ORY.

—The official census concluded in De-

& Bennett cember last shows the population of
Robertson ’ = Germany to be 64,896881.  The figures
V¥ Groens in 1905 were 60.641.278.

—Official statistics show that the

: value of Ireland’s annual import of
- VS I "‘f“s Smnm“mm‘. boots is £1.800,000, or almost half the

total export of boots from Great Bri-
ORKS AT

e Marine,
s and Re-

lers and FOR SALE —The London, Eng., County Counecil

has seat has decided that a portion of the official

tain.

Oil Stills, A Well Finished CHERRY COUNTER about 20 feet long by pension fund shall be invested in Cana-
and Hoop S-feet wide with swing door. Was mnde for the Equitable dian securities, owing to the higher in-
s all pro- Life Assurance Company of New York. terest Gbtainable.

Iron and ATSO:

A high CABINET DESK, made for the above imstitution; —The Australian Comonwealth now
and men all in good order. possesses 75,870  telephone stations.
with any Address: i
* These, added to the 26,681 stations im
“JOURNAL OF COMMERCE,” New Zealand, make the total number of
K, Moatreal. ; telephones in Australia 105,551.
Proprietor. )
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—The Northern Trusts Co., of Winnipeg, is applying to the
Quebec legislature for an act empowering it to carry on busi-
ness in the Province of Quebec.

—It is estimated that the world’s consumption of gold in
th arts and manufactures in 1909 was $142,506.000, or one-
third of the entire output of new gold that year.

—The total value of the German foreign trade—exports and
imports—in .1910. excluding gold. silver and paper money. am-
ount to £803,800,00, as compared with £756,500,000 in 1909.

—Official announcement is made that the British Columbia
Marine Railway Co. will build a dry-dock to cost $3,000,000
at Lang’s Cove, Esquimault. The dock will be 900 feet long
and 100 feet wide.

—~Crude oil and gas were discovered during the week on
the farm of Ed. Welsh, near Middlemarch, Ont., at a depth
of 300 feet, while a well was being bored.  The extent of the
find will be investigated at once.

—Owing to the unsatisfactory outlook of the cotton crops
in America and the East Indies, the Union of German Cot-
ton Embroidery Yarn Manufacturers has decided upon an in-
crease of 20 pfg. (6 cents) per kilo. for yarns.

—-Tne Dominion Government is asking for power to «an-
gerve power privileges in regard to water m the Railway Relt
British Columbia and in a certain area of land in the Peace
River country within the province of British Columbia.

—A report of a Survey made of Nelson River with the idea
of a possibility of establishing a waterway from Lake Winni-
peg to Hudson Bay has just been published, as a Blue Book.
which shows that the scheme is not feasible without the ex-
penditure of vast sums of money!

~More than 80 per cent of the bonds of the United States
are owned by banks. and only 20,000 individuals of a popula-
tion of 92,000,000 are registered as holders of Government
securities. In France, with a population of 40,000,000. more
than 5,000,000 investors hold Government bonds.

—In 1905 the imports into China were 97 per cent in excess
of the exports, while in 1909, such excess was only 23 per cent,
caused chiefly by the increase in the exports, although the
policy of the (lovernment in the fostering of Chinese indus-
tries is having a marked effect on some lines of imports.

—Canada’s total trade for the first ten months of the pre
sent fiscal year, ending Jan. 31. amount to $634,431,107, an in-
crease of $70.144,290 over the corresponding jeriod last year.
For the month of January alone the increase was approxi-
mately five million dollars. as compared with January, 1910.

—The Deputy Superintendent of Police of Boston., Mass.,
has received a cablegram from the United States Consulate at
Rio Janeiro, announcing the arrest of Robet E. Davie, the
missing Boston broker, who is charged with embezzlement of
upward of $500,000 in money and securities from a large num-
ber of persons.

—A return tgbled in the Commons Monday by the Minister
of Railways shows that the total estimated amount required
to complete the National Transcontinental Railway from
Moncton to Winnipeg is $55,785,000. The amount spent to
date is a little over $91,000,000. The track mileage now laid

is 1,236 including sidings, etc.

—U.S. papers draw attention to. the fact that there is a

striking contrast between the Canadian magazine rate of one-

fourth of a cent a pound, and the American rate of one cent
a pound, especially as the Canadian post office made a profit
of $743.210 in 1910, as against the loss of nearly $5,-
848,567 in the United States Post Office during the same year.

—Some attention .will doubtless be given in the Dominion
House of Commons to the application to extend the life of the
Charter of the Quebec and New Brunswick R.R. Co. This
is to extend from Quebec to Connors, N.B., the projected
route of the Quebec Central now actually under construction,
and is practically an opposition to both the Intercolonial and
the Transcontinental.

—A petition is being circulated among pure maple sugar
manufacturers of Canada asking from the Dominion Govern-
ment an amendment to the Adulteration Act, which will pi-o-
tect pure maple sugar products from competition with adul-
terated sugars and syrups. The petition asks that the use
of the world “maple” be made illegal in connection with pro-
ducts containing foreign sugars.

—The Attorney General has decided that the validation of
the securities of the New Haven R.R. does not make them
legal investments for Massachusetts savings banks. The de-
cigsion was rendered this week to Bank Commissioner Chapin.
The Attorney General reviews the law and says that it does
not apply to this case.  Therefore further statutes would
have to be enacted to settle the investment.

—The total sales of wool in the Sydney market during the
year 1910 amounted to 871500 bales. valued at about 12 mil-
lions sterling—figures which show to what an extent the Aus-
tralian wool-selling industry has grown. A further quantity
shipped adds another two or three millions sterling to the
production. The total quantity sold in Australasia is given
as 1,983,700 bales, of a value of over 26 millions sterling.

—The Farmer’s Advocate a fearless Free Trade Journal, re-
marks: “The fact that wool was not placed in the reciprovity
schedule, while wheat was is attributed to power of the or-
ganized United States woollen manufacturing industry. In
order to retain their own greater protection, the woollen men
stand to sustan the smaller duties of the wool producers, who
are, in effect, used as a cat’spaw. But the day is coming
when, organized or unorganized, the axe will fall upon the
woollen tariff in the interests of the woollen wearers.”

—The resources of fuel in the peat bogs of the central Pro-
vinces of Canada are enormous, says Dr. Eugene Haanel, Di-
rector of Mines, Ottawa. ~He estimates that there is con-
tained in the known bogs, covering 12,000 square miles, fuel
sufficient to supply over 5000,000 families for 100 years. A
peat-fuel plant, such as is used in Sweden and Russia, has
been erected on a bog near Alfred, Ontario, which last sea-
son manufactured 1,600 tons of peat fuel in fifty days. The
cost of this fuel on the field should not be more than $1.50.
per ton.

—According to dispatches, the Russian Westinghouse Co.
is not inclined to allow the Muscovites to have things their
own way. The St. Petersburg authorities objected to paying
the contracted price for building electric railways because of
delays, occasioned, it is claimed, by the veniality of govern-
ment officials. Police raided their office last week and seized
the papers, upon which the company based their claims. But
the Westinghouse Co. is still fighting, and this high-handed
proceeding may have more far reaching.effect than has been
anticipated.

—One of the best known flax and hemp merchants in Ire-
land, discussing the report issused by the Department of Agri-
culture in Ireland on the subject of flax-growing in that
country, said: “The future of Irish flax-growing is certainly
hopeful, and this year a record price has been paid, viz., £125
a ton for the best flax. The high price will induce farmers to
plant larger areas this season. The further stimulus 'Wanted
is an endeavour to improve the quality, and some method of
instructing farmers how best to grow and get the, best re-
sults. This work should be undertaken by the agricultural
colleges.”
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the Dominion —A pill has been introduced in the Quebec legislature re- o_f nitric aci.d, After further treatment with alkeloid sou-
the life of the garding the regulation of trust companies. The bill declares tions the mixture is heated to 150 degrees, giving a tough,
highly elastic product similar to rubber, which can be vul-
canized by the same process as rubber. Numerous attempts
have beem made in the past to manufacture artifical rubber
and processes, which in the lsboratory .gave excellent results,
stock of at least $250,000 of which at least onebalf is paid but have been found impracticable on account of high cost.
up; and, unless specially authorized, no trust company shall Whether this latest method will be successful remains to be
sugar borrow money or issue bonds or debentures, The moneysand proved. However, the fact that the soya bean is being experi-
inion Govern- securities of each trust shall at all times be kept separate mented with is illustrative of the fact that it is beginning to
hich will pf(r from those of the company, and separate accounts shall be be known in Germany, where it is now imported free of duty.
»n with adul- kept therefor. The bill states that every company authoriz- The bean is cultivated in the hinterland of Kiaochaw, the Ger-
that the use ed to act as tutor or curator to the person, curator to pro- man leased territory in China, as well as in Manchuria. Its
jon with pro- perty, liquidator, receiver, judicial guardian, sequvstrut.or, increased commercial importance would help develop the pro-
trustee for the holders of bonds, or agent for the transaction  vince and bring new life to Tsingtau as a port.
of business generally, the administration of estates or like
validation of powers, is a trust company within the meaning of the bill, —There i3 mo more important matter tending to the health
t make them and that the Legislature alone shall have the power to incOr- of the people than the heating of their houses in winter and
ks. The de- porate a trust company.

R. Co. This that no trust company which at the time of the coming into

he projected force of this act had not begun to do business in the province
construction,

; shall do business in Quebec unless it has a subscribed capital
ercolonial and

maple

in securing pure air. Many people. to save heat. never open
a window for pure air in the winter time. This is simply

monstrous. Regulation is needed for the proper ventilation

joner Chapin. . . . X
that it does —A convincing object lesson of the effect of foreign tariffs
atutes would upon British industry is annually afforded by the report of

{he United States Consul in Huddersfield on the trade of the ©f all clisses of houses. It is unfortunate that the necessity
fown with the United States. An examination of the record © Ventilation is not reslized by scores of people, and it is no-
et during the
about 12 mil-

sent the Aus-

torious, says the Manitoba Free Press. that many architects
are entirely deficient of knowledge either of the principles or

of the means of securing ventilatiom. A “fresh air’ fund i8

of the consul reveals the remarkable loss which the woollen

industry has sustained. During the 13 years before the im-

ther quantity position of the Dingley tariff (in 1898), the total walue of .
erling to the trade between Huddersfield and the United States in worsteds ;lmnilas m]:‘:h .needed Lyl 'Il:}‘l’ofer houses in winter as ; i8
ia i i . ) or the waifs in summer. e new tenement laws in New
asia 16 gIven jas £4,16 i : since the tanff was | :
Wik S4ICHALE Lk, did du.‘the 13 gedkl Miem (A SR, AR York now require 700 cubic feet for each person in a room,

s sterling. put on the value of exports was £943,979 7s 9d, a decrease Of ;3 this must be eflected eit her by a ventilating shaft or by
no less than £3.224,4344 In the 13 years before the tariff  a sufficiently laige slit or open space in a window. Allowing
the total value of woollen goods shipped from Huddersfield a gas jet tobum all nightin a room is a menace to health,
to the United States was £2,034.905 16s 4d, and for the 13 for it isheld that a burning gas jet will use as much of the
years since the amount was £704,713 7s 8d, a decrease of £1,-  oxygen of the air as five persons require in breathing. These
330.192. The total loss to Huddersfield trade in worsteds and statements apply not only to residence rooms, but also to fac-
woollens alone was thus £4,554,626, equal to a loss of £350,-  tories, warehouses, shops and public buildings. The startling
355 per year, or £6,737 per week. The yearly averaZe of the statement is given that in a large government office when in
Ml upon the exports in worsteds to the United States bas fallem from  the old. btld]y ventilated room. the cases of sick leave for a
> £320,647 before the tariff to £72,613 since; that of woollens  year of the clerks amounted to 18796 days; when the new,

from £151,531 to £54208. well -ventilatel quarters were obtained the anmial number fell

central Pro- to 10714 days—a marked tribute to good ventilation,
) —In one year over 12,000.000 tons of coal are used on Bri-
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tish railways. Managers are therefore intercsted in some ex- —The U.S. Department of Agriculture has given notice of

N fuel periments that have been taking place with a view to economy judgments under the Pure Food and Drugs law in cases in-
‘e miles, fue

A in this direction. FEngineers have triel many devices by which ~ Volving the adulteration and misbranding of flavouring ex-
00 years. [ : .

Russia, h steam generated from the boilers can be intensifid. The Ger-  tracts, vamillh extract, cocminized pepsin, cinchona bitters,
ussia, has . cen ; - - ;

soh Inat sea mans were early in the field with a super-heater, but this ete.  Two ses involving the misbranding of flavouring ex-
ich last sea- .

y days. The could not. it is said, be fixed to existing locomtives. Tests tracts are noted, one aguinst the Western Candy and Bakers'

. than $1.50. have now for some time been in progress on the principal Supply Co. of St. Louis, and the other against Meyer Bro--
British railways with a super-heater of British manufacture thers Drug Co., of the same city. In the first case the issues
involved an “Extra Extract Orange, Extract of Lemon, Roese,”

and design, and there are prospects that it will be widely )
ete., in differcnt packages. The allegations in this case were

nghouse Co.
thinos ther adopted. This can be fitted to existing engines without the )
o t(; paying necessity for alterations in the heating surface of the boilers. that the products in some ”‘?tﬂ“u‘s were misbranded and in
v be(~~l11q;3 (;f The main ides i o forther heat the dewm afber it has bem other cases .adulterated. Action was brought in the United
. generated by passing it through a series of tubes. By this States District Court for the Eastern District of Missouri, and

: vern- . . ;
y of gove means from 20 to 25 per cent less steam is required than were the defendant company entered a plea of guilty, whereupon

sk and seized ordinary saturatea steam used. This, it is claimed, effects 2 the court impesed a fine of $60 and costs. In the second case
claims. But saving in coal consumption of about 23 per cent. Trials on -
high-handed the Furness Railway show that the average consumption for

ian has been the engine fitted with the Phoenix super-heater, after running
24,352 miles, was 40.5 lbs. per mile, against 53 for similar en-

@ines not fitted with the super-heater, a net saving of 125

the issues involved shipments of extracts of vanilla and lemon.
Upon the case being brought in cowrt the defendant company
entercd a plea of guilty to the charge of misbranding against
the vanilla extract and the charge of adulteration against the
lemon extract, and the court imposed a fine of $2 and costs.

hants in Ire- 2
. Ibs., or 23.5 per cent. The case involving the misbranding of a drug called “Cocain
nent of Agri-

ize | Pepsin Cinchona Bitters,” prepared by J. F. Milk-, do-

ng in that —Rubber substitue from soya beans:—Another use for the ing business wnder the mame of the R. W . Davis Drug Co.,

is certainly 8oya bean is noticed in a report made by the U.S. Consul of Chicago. The investigation of the government disclosed
id, viz., £125 F. D. Hill at Frankfort-on Main, Germany. Mr, Hill inthis that the product was misbranded in that it was labelled p a
ce fariners to report announces that the fact has been brought out there ™Manner caliulated to mislead, that the drug contained cocaine

wlus 'wanted that a German patent has been seécured for the manufacture :}nd eotcluim' d('rti)vintivo:, wf;i:h_ (:id tl}l‘ot [?.p.}t)e;r:t)nt theD'latb?l'."

\e metliod. of from the sova b ‘ pon the cse being brought intothe United States Distric

the best re- He 'squ o iof w pr(.)duct. to take the-pla(e of rvub'ber. Court for the Northern District of Illinois, the defendant com-

agricultural 8ays:—...e process consists in the reduction of the oil of pany entered a plaa of guilty and the court imposed a fine of
the soya bean to a thick, tough liquid through the addition $25 and costs.
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The Standard Assurance Co.

OF EDINBURGH.

Established 18225.

HEAD OFFICE FOR CANADA, -
INVESTED FUNDS .. .. .. o et ev v ve ve ve
INVESTMENTS UNDER CANADIAN BRANCH ..
REVENUE .. .. .. o et ottt te ve v ve v .

(Worip WiDE PoLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

MONTREAL.

First British Insurance Company Estab-
lished in Canada, A.D. 1804,

Phenix Assurance
Co. Ltd,, of London, Eng.

Founded 1782,
FIRE. LIFE.
Total resources over .. $78500000
Fire losses paid. . . .. 350000000
Deposit with Federal Govern-
ment and Investment in

$61,000,000
18,000,000
7,400,000

Canada for sccurity of Can-

= IN 1910 &

able,
Contracts are liberal and profitable.
Contracts,

Head Office, -

Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus Eamings of the Company for
the past year is evidence that Canada Life Policies will continue to be profit-

Yor fexms as to Assurances or Agency

Address--Canada Life Assurance Co.
TORONTO.

adian poicyholders only

2,500,000

exceed .. .. .. ..

AGENTS wanted in both branches,

Apply to—
R. MacD. PATERSON,
J. B. PATERSOY,
Mana.gers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1010.

OF LONDON, ENGLAND.

‘‘gtrong asthe Strongest”

Branch Office for Canada, 88 Notre Dame St, West, Montreal .

Income and Funds, 1909.

Acoumulated Funds .. .. .
Uncalled Capital ..

Total . . ..

G. E. MOBERLY, Supt. of Agencies.
Applications for Agencies solicited in unrepresented districts.

CANALS VERSITS RATLWAYS.

The Lehigh Valley LR s petitioning the Tuegisla -
ture of New Jersex to fake off its hands the  Moris
Canal. and all its water rights, and privileges. o the
face of the reiterated staferments, that canals have a
value as cheeks against railroad monopoly and c¢harges,
this petition ought fo have an interest all it own.
Perhaps in Cinada s where we are apparently about to
commit ourschves to another gigatic and  expensive
canal scheme thee way e some w ho will cave to con-
sider the =ide remote from (hat of the emtractor’s pro-
motor and hisallies. It isasevident as anything can
be that the Tesson taught by this incident is the com-
parative inelficieney of a eamal in comparison with a
railroad, at least where speed is any desideratum, and
where initial expense comnts for anything.

The yetition also containg much that is intrinsieally
interesting. 1t sets forth, aceording to the Financial
Chronicle of New York, that the canal wompany was
chartered in 1824, for the carrying of anthmcite chiel-
ly. But George Stephenson was then at work, nd
within he following year his first railroad was opened.
Then events moved so rapidly that before the Morris
Canal was realy for use the State had chartered the

ROBERT W. TYRE, Man. for Canada .

All with profit policies taken out prior
to 3lst December will participate in one
full year’s reverionmary bonus.
Limited.

R, WILSON-SMITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sdd.. First chess
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St.JamesSt. - MONTREAL.

$37,18000)
13,500,000

$50.680,07)

Camden and Amboy RE. @ several other cuarters soon
followed, and the Morris and Issex road, paralleling
the canal throughout, was chartered in 1835 hefore
the canal was opened to tidewater at Jorsey City.

In 1841 the canal company failed: it was reorgan-
ized in 1841 : but its condition beeame hopeless in the
60°s, hecause of the introduction of the steel rail and
the building of furtler railvay extensions mto its ter-
ritory. The Iehigh Valley (procecds the memorial)
having no line of its own in New Jersey before 1870,
leased the camal in 1871 that it might have a means
of obtaming suitable treatment from competing rail
Tines; but this expedient proved ineflective, and it had
to proceed to construct a rail line of its own across
the State.

The original charter of the canal provided that the
State might elect to take over the property at the end
of the firet hundred years. and that if it did not then
exercise its right the entire property should revert to
it at the end of another fifty vears.  Such was the
prospective valie, according to the ideas of 1824; but
the milroad's memorial sets forth that in the forty
vears of its control it has paid out over 10145 millions
more than the camings; the waterway, which was in-
tended as a public way for use on a charge for tolls,
has not for sixteen years been used by any other than
the Lehigh Valley road, and its receipts barely suffice
to meet the boatmen’s wages. The road adds a
picturesqueness to its memorial by saying that for
many years it “deliberately diverted to the canal from
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Founded in 1806.

The Law Union & Rock Insurance (o.

OF LONDON Limited .

Assets Exceed.- .. . $45,000,000 00
Over $86,000,000 Invested in Canada.

FIRE and ACCIDENT Risks Aecepted,
tanadian Head Ofice (|2 §t. James St, cor. Place d’Armes, Momtreal.
Agen s wanted in unrepresented towns in Camads.

NS R ety Manuec J. E.E. DICKSON,
Accident Department. Canadisn Manager.

250,000 to 300,000 tons of coal a yer, to give it some-
thing to do.”

On the other hand, the success of some of the Euro-
pean Canal systems must not be lost sight of . Nor
should the fact that Canajian Canals have mever paid
evel the interest on the cost of construction be con-
strued too severely against the Georgian Bay Canal
scheme, which certain interests, especially contractors,
vant very much indeed.

THE FEDERATL LIFE ASSURANCE C(OMPANY.

An excellent report was presented at the Twenty-
ninth Annual Meeting of (he Federal Life Assurance
Company, held last week at Hamilton, Ont. Applica-
tions for new business increased in number from two
thousand six hundred last year to two thouwsand six
hundred and forty-three, of which $3,897,933 was wn-
derwritten against $3,504,235 in 1909. The total in-
surance in force is now $22,309,929. An incregse in
husiness of $390,000a year is not a small matter. even
to such a well established institution as this omne.
Personality counts for so much in insurance busines
that for the results recorded in this statement, no one
will doubt that the greatest credit is due to Mr. David
Dexter, President and Managing Director, as well as to
Lis staff as a whole. That President .Dexter s
“made good” in his trying position ashead of The Fed-
eral Life, is mo more than his friends expected, though
the increasing successes he annownces are welcomed
with some measure of surprise, in certain quarters.

Our readers will be glad to turn to the full report of
the year’s doings, which appears upon another page in
this ixsue of the “Jourmal of Commerce.” Tt will be
noted that the total income is almost within sight of
the million mark, being $950953 against $393,002
last year. The ratio of increase will raise pleasant an-
ticipations in the minds of sharehollers and policy-
holders, who are doubtless impatient to see their own
Company rank with the very strongest and larcest in
the Dominion. Investments have vielded satisfactory
returns, we are told, the total receipts from that
source heing $183,493.

Dishursements carne to $690285, of which $339.897
was paid to policyholders for claims, ete. This left
a balance of profit upon the vear’s proceedings of
$360.668.

Assets increased by $352,493, and mow ammount to
$£3996,443, which figuwre does not include the addition-
al gugrantee of a capital of $870,000. Of these assets
$961,552 finds investment in mortgages, and $1,601

399 in Debentures and Bonds. We are not imformed
of the amount actually leaned wpon the security of
policies, but the sum invested in such lans, and in
thoose upen Bonds, Stocks, ete., in the regular way of
business altogether amount to $703,582. The advance
in the value of Assets amount to nearly ten per cent,
as compared with last year’s figures.

There is mo mecessity for emphasizing what must be
evident to thinking folk, that the expenses account is
being rigorously looked after,and keptdown. Some of
the companies are possibly overdoing this ecomomical
feature, since the Royal Commission laid stress upon
it, following in the steps of the Hughes-Armstrong
New York report. But so long s business grows,
and the outlook is cheerful, there is not much fear of
this having been the case. The Federal gives no evi-
dence of any false parsimonious idess of ecomomy hav-
ing prevailed in the past. In fact there is apparent-
ly mo reason why this eminently safe and vrightly con-
ducted Canadian Company should not continue to cx-
pand in a contimually increasing ratio.

The following directors were clected:—Dr. M. II.
Aikins, F'. F. Dalley, David Dexter, David A . Dun-
lap, John 1. Grover, Thomas C. Haslett, John B.
Holden, F'. J. Howell, Joln Lemnox, R. G, 0. Thom-
son, W. G. Watson, Charles Wurtele,

The officers for the year are as follows:—David
Dexter, President and Managing Director ; Dr. M. H.
Aikins and Thomas C. Haslett, Vice-Presidents: Dr.
A. Woolverton, Medical Referee; Thomas C. Haslett,
Solicitor.

Messrs. David Dexter, David A . Dunlap, John B.
Holden, R. G. 0. Thomson, Charles Wuutele, Execu-
tive Committee.

THE STANDARD [LOAN COMPANY,.

Loan, Trust, Insurance and other companies having to
do with investments play almost as important parts in
the financial world as do the Dhanks. In  bringing
money from outside into Camada, in ascisting enter-
prize by embling realizations to he made mpon real es-
tate and other sccunties, In accamulating sums  of
money, which the regular hanks of deposit cannot get
hold of, their’s is extremely valuable work in assisting
the development of the country. Ifwe desire to have
some authoritative regularly tabulated retums of their
transactions, it is mainly in order that the amount of

the country’s actual working capital might be comyputed

with some exactness, and that it might appear hoy ill-
advised is the opinion that the banks exercise any
monopoly. .

Toronto appears to be especially the home of the
great loan and mortgage companies. This is due
doubtless to the personality of the surrounding popula-
tion, and to the position of the Queen City in the
centre of an immense inland and agricultural com-
munity. The Standard T.an Company of Toronto,
which is only eleven years old, has a business of $2,
682,764, of which no less than $2,321,'83 is out on
loan on Mortgage and other securities. ,

The business requires ripe julgment and acute man-
agement, human nature being as it is, though probably
it is greatly helped by the fact that everywhere in Can-
ada real estate values are constantly on the increase.
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Unwise invesbrments in problematical affairs, some of the
mines, for instance, require a good deal of watching
for, however. Only those with practical experience

will understand all that is implied in the statement of
the Standard’s Report, that the income last year, paid
5 percent upon the invested capital of $923.8%0; paid-
up all the interest upon debentures representing out-

side cash invested in the Conipany ;allowed of an addi-
tion to the Reserve Fund of $20,000; of $550 being
written off the book value ol office furniture; and still
left $5,27 to be carried forward to the credit of Pro-
fit and Loss,
this to belicve that the loans were all so swell placed

We are quite prepared after hearing

that interest payments and instalments of principal
were promptly paid, when they became due. The
earnings for the year were $162,522—that is
seven percent has heen paid for accommodations, which

about

cannot be considered exorbitant even for the kind of
security dealt in. ;
$110,000, and is no
doubt held as a precaution against lean years, or ner-

The Rereerve stands now  at

iods of financial depression, the actual security against
loss being the margin calculated between the realiz-
able and actnal values of the tangible securities upon
which liens are written.  The opinion of outside com-
petent authorities, such as the Chartered Accountants
who report that ““the Loans are in good condition,” 1s
exceedingly valuable in the case of a company like the
Standard lioan .

A strong Board of Directors supports the Company,
whose names are themselves guarantees ol solidity, as
well as ol vigour, wiz., the Right Ionourable Lord
Stratheona, Messrs. J. AL

S. Dinnick, Vice-President and- Managing Director; R.

Kammerer, President; W.

1. Mclean, London, Eng.. 2nd Viee-President ; 1ugh
S. Brennen, R Greenes W. Lo Horton, and AL J.
Williams .

THE BQUITY FIRE INSURANCE COMPANY 0l
CANADA.

In 1898 the EBauity Fire Insurance Company, with
head offices at Toronto, was incorporated by the ro-
vinee of Ontario.  The authorized Capital was set at
a million dollars, of vwhich $103852 has been  fully
patd-up.  Business came to the company, which on
December 31, 1909, had a total net of insurance
in foree to attend to of $35.531,446. 1t had received
a Dominion license in 1901, and last year. desiving to
be fully equipped for the widest outlook, it applied for,
and obtain, incorporation under a Federal
wvhich was dated December 1, 1910,

charter,
The question of
jurisdiction in the case of insurance matters will have
to be definitely settled some of these days, and muost
people will probably incline to the opinion that the
decision of a Montreal judge that the Provineces have
the auwthority under the British North America Act,
should not prevail. 1t is anomalous, to say the least
of it, that companies empowered to operate over the
whole Dominion in a  fiduciary character, should be
Provincial bodies.
Practically the question is now sul) judice, and is mean-
while dest settled in the form adopted by the Equity
Fire, that is by, obtaining Dominion, as well as Pro-
vincial, incorporation.

amenable only to Legislative

It will be understood, therefere, why we emphasize
the new addition to the title of this company, which
has just presented its first annual report under & Can-
adian, as distinet from its former Provincial, Charter.
The premium income returns show that the Directors
were jjustified in expecting that their already large busi-
ness was capable of expansion, amounting to $365,391,
against $238,428 in the previous vear,—a notable in-
crease.  Iire losses were unusually heavy in 1910, but
were spractically all paid up as promptly as possible be-
fore the year closed, amounting to $177,074. With all
other expenditures reckoned in, there was a balance to
the good on the year’s operations of $53,899.

With what is properly ascribed to the Metropolitan
and Independent Fire Co’s., and the Capital subject
to call, the JAssets now stand at $426,699, which is a
record for the Equity. The surplus has mounted up
to $215.381, and the Tot#l Security to Policyholders
is now $378,045. -

The Equity’s business of re-insuring for such other
companies as have not the same authority or ability
for carrying wisks is still on a considerable scale, and
proper security being held, as in the cases above noted,
is generally considered to be highly lucrative. Evi-
dently the (ompany is conducted in a capable and en-
terprising manner, and we cannot commend too highly
the plan of having a continuous audit of the books
carried on by professionally trained accountants. The
President is Hon. Thos. Crawford, M.L. A., the Gen-
eral Manager and Secretary being Mr. Wm. Green-
wood Brown.

The Directors” financial report will he found else-
where in this issue of the “Journal of (ommerce,” and
will be found to he of especial interest, to those who
watch attentively to sce how «‘anada copes with its
far too large annual fire waste.

R. R. FIGHT IN NEW ENGLAND.
That attempt of the Grand Trunk Railway to reach
salt water Dy a second Atlantic scaport, on the. United
States coast, was bold and certain to arouse opposition.

Possibly no one expected that the New Haven road

would make the struggle its own, through its control -

of the Boston and Maine indicated the probability of
its stepping into the fight. Our readers have been
made aware of previous moves, and of the fact that
with decisions against its rival .in Vermont, and New
Hampshire, the Grand, Trunk had apparently the best
of it up to last week.

The Jatest move has an especial interest for Mont-
realers, in as much as it involves the Webb line, that
branch off the Rutland Railway, controlled by the New
York Central, which enters this city over the C.P.R.
track, by way of the Lachine bridge. The New Ha-
ven has acquired a substantial interest in the Rutland
Railroad, on behalf of the Vermont Valley, a subsidi-
ary of the Boston and Maine system. This will give
the latter a line to Burlington, Vt., and Montreal from
Newport, Vt., and also will form a new route from
Chicago and the west, via the steamship line that the
Rutland operates on the Lakes. This acquisition will
make the Boston and Maine independent of {ac Grind
Trunk in Vermont, and it is the purpose of the Busivn
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and Maine to construct new lines where it now has
trackage rights over the Central .Vermont, which is
controlled by the. Grand Trunk.

It is explained by President Mellen of the New dHav-
en line that in 1905 the New York Central took- con-
trol of the Rutland by the purchase: of $4,704,100
stock, out of $9,057,600 preferred stock outstanding,
and now the New Haven has purchased half of this, or
$2,352,050. The Boston and Maine, therefore, will
not exercise control over the Rutland, except in con-
junction with the New York Central, but there is no
doubt that the dwo companies will work in harmony.

New York Central went into Rutland largely against
its will.  W. Seward Webb, who is one of the Van-
derbilt family, and was a director in the New York
(‘entral, was the president of the Rutland, and with
some others, held a majority of the stock.
ing financally embarrassed through

Becom-
unexpected  de-
velopments in other quarters, he was forced to part
with his Rutland stock, and the New York Central took
it at a large sacrifice on his part, but well above the re-
cent price of the stock.

York
(‘entral to improve the physical condition of the Rut-
land so that the latter could be used for the through
fast passenger traffic from New York to Montreal, but
practically mothing has been done along this line, and

[t was the announced purpose of the New

ihe business of the Rutland has shown only a moderate
Since the New York Central took control,
Rutland has issued no securities and has had no funds

meorease.

for the improvement of the property other than the
surplus earnings, which necessarily have been siall.

It.is acutely noticed that as the Rutland Railroad is
a Vermont company, and the Vermont Valley also is
within the limits of that State, the purchase can be
made without asking the permission of the inter-state
commerce commission, which will have no jurisdiction
over the matter. As a matter of fact, the purchase
doubtless would be favoured hy that body, as it takes
from the New York Central the control which the lat-
ter Tas exercised for a number of ‘vears, and divides dhe
i nagement.

This is not by any means a check-ntate move. how-
ver, and it remains to he seen what the Grand Trunk

wil do next. in this merry war of giants.

THE U.S. RATE DECISION.

Fven while we were expressing the opinion a  week
1o, that a decision of the Inter-State Commerce Con-
mission upon the application of the United States
Western and Eastern Railways to increase rates. might
bhe expected soon, the Secretary was engaged in dis-
paiching the document to the interested parties.

It is a long, discussively argued, and an intensely
dirappointing document. Its conclusion i1s as follows:
—We shall ask the carriers to withdraw the proposéd
tariffs forthwith through their agents and attorneys
in fact who have filed them. If such action is not ta-
ken on or before March 10, 1911, the Commission will
further suspend these rates, make appropriate findings
and issue an order directing the maintenance of the
present rates for a period of two years from that

date.”

What the decision means to the iron, steel, copper
and lumber interests, as wel as to general workmen, it

is difficult to estimate.  Naturally, the roads will

spend no more money upon betterments and mainten-
ance than they can help. Possibly, there is some
connection between the lack of complete equipment
and the terrible loss of life upon the railroads in the
past, which may receive further emphasis, though all
will sincerely hope this is not, and will not be, the case.
What British bondholders will think and do, is anoth-
er matter which must not be lost sight of.

The justice of the decision .is roundly attacked by
the Financial Chronicle, of New York. This highly
reputable and conservative journal goes on to say:—

“The Commission in its opinions indulges in much
specious argument in ostensible justificaton of its ac-
ton. But all the dissertations in the world, and all
the carcful halancing of phrases and clever juggling
with words, cannot explain away or obscure the plain
facts of the case. These facts, indeed, are so simple
that the wayfaring man cannot fail to perceive them.
Through advances in wages, which their managers
could not resist, the annual expenses of the railroads
have been increased in a prodigious sum. In the case of
Official ~ Classification  Territory,
calculations made by the attorney for the Inter-State
Commerce Commission from figures furnished by the
railroads show that the added outlay per year from
the higher wage schedules now in force will reach no
less than $34,338,358. The added revenue from the
advances in rates, had .they been allowed in this terri-
tory, would have been $27,171.444.

Western roads, however, and Southern and South-
western as well, have also made Jlarge and general ad-
vances in wages, and it is evidently no exaggeration to
say that for the whole railroad system of the United
States the addition per annum to

the carriers in

expenses, hecause
of the new wage schedules, will be somewhere between
$100,000,000 and $150.000.000. It is easy cnough
to speak of possible cconomies and to say, as does the
Commission, that the roads have spent.a good deal of
money in the past, and have, on the basis of past re-
sults, an ample margin of earnings to encroach upon;
but there is no getting around the fact that they will
be worse off to just the extent of the extra $100,000.-
000 to $150.000,000 .that they will have to pay out in
wages. In any court of law, and before any tribunal
governed by principles of equity, this circumstance
alone would have been considered, and .everything else
brushed aside as irrelevant and fercign to the point.

[n truth, was there anything else at issue than the
simple fact of this great increase in expenditures, and
the question whether the roads are wntitled to make
the loss in that way good, in part at least? Remcm-
ber that as against this possible increase of $100,000,-
000 to $150,000,000, t!Je net amount paid out in divi-
dends in 1909 was no more than $236,620,890.  Will
any fair-minded person seriously contend with the case
presented in this naked way that the roads are mot
entitled to recoup themselves through better rates ?”

An appeal may be made from the decision, Jbut this
will be expensive, and in the present condition of things
political,—a sad statement this—it may not he judged
to be a wise proceeding.
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our books
: 5 N . due to the
according to President Moore, is brighter than ever. for this 8a

The Report is, of itself; so free from verbiage, that they have
we must invite the attention of our readers to the The Mar
very excellent, frank and substantial manner in which = :’Orzfe'r’

1ness covers
. . ' . it is placed before the public.—The old Board, who N
differ from that of the preceding year. The Premium pre PEb : o frw weeks
. A 3 . o rank among the ablest business men of Toronto, were which: thie
Fire Income for last year totalled $1,664,896.45, the : . i 5 .
Fi nd' Marine I footed 892,094 . 69 Tl re-elected for the vear, with Mr. S. J. Moore as Pre- We have n

ire and Marin sses footed-up $892,094.69. e . ; = ? b N

° f R v up B8U%, 7209 2% ident, and Hon. C. H. Duell as Vice-President. most Marir
Profit on the Year's Trading, after providing for Fire revenue fro
Expenses and including Interest and other Receipts, 1o navizati

aggregates $163,812.51. It will be seen that the Sur- ) ) ness i_" thi
plus to policyholders, after deducting unearned pre- HE WESTERN ASSURANCE COMPANY. o Sy

oiven us o a

It must be highly gratifying to Canadian business men that our e

to observe the extent to which the progress of the l'_“.:‘"_l;‘l l)“:
country is reflected in the growth of the Dominion, ”’]:_\_' ]l;:‘;“ ’a
east and west. While the enterprise of our people is oit. T fee
shown in the large proportion to which our insuring <wrance Aet
public avail themselves of the opportunities afforded ment. We
them of insuring in our staunch companies of kin be- aronter ooB
yond the sea, there is always much to be thankful for e Tiogil
that those which have withstood the trials of the past Whilst we g
during many years, have been enabled to hold their we are satis

own so effectively throughout it all: from the great con- tation whicl
it will alwa;

THE BRITISH AMERICA ASSURANCE CO. features of the Reporf. The outlook fbr‘ the_yéﬁl;i,

In another portion of this number will be found the
Statement of the British America Fire Assurance
Company for the year ended December 31st, 1910,
which, in its salient items, does not very materially

miums and other liabilities from the Assets leaves a
balance of $1,016,926.86.

In referring to the Fire Losses paid by the Company
since its organization in 1833 we found a total of $33.-
620,764 which advanced to $34.170,309 at the close of
1910.  The enormous relief and benefit thus afforded
to the trade and industries of (‘anada, to say nothing
of foreign claims as promptly adjusted and paid, are them on the
highly creditable to the country at large.

WM. A. ROGERS. LIMITED. flagrations of St. John, Campbellton, and other severe A
trials in various parts of Canada, down to the terrible s :”_(ll_"'g‘;

The prosperity attending the career of this compara-  calamity of a few years ago in San Francisco. Every Tii Secsiids
tive novelty in joint stock enterprises affords all neces- Canadian with a spark of patriotism in his bosom can Mr. W. R.
sary proof of the sagacity which inspired the promoters scarcely fail to be proud of the manner:in which our the United ¢
when they first sought to establish an undertaking of  native companies have come through the trials that en- :”?””'f" ”_'.'
the kind in the Capital of the Province of Ontario. vironed them in every instance, noted and nobly paid J\'Cl'lll(::“tl:‘“
The Annual General Meeting of the Shareholders, held  their way throughout in a manner that proved their Vav last. wa
on the 23rd of last month, was occupied in hearing the strength and force to march with the best and stand Now 80 earm
tenth yearly Report, “the best in the history of the <choulder to shoulder with the staunchest—with the forded Cfanad
Companv.” as it was appropriately termed by the Pre-  bravest of the brave. firR Bt
sident, Mr. S. J. Moore. This was shown hy the In the above considerations it is worthy of the at- 4\\:;:;:1«?1;1]11\“]1‘;
profits for 1910, amounting to $329.516.54.  which  tention of policyholders and the public at large to quote ol "t“ m.):,t
gave an increase of upward of $28.000 over the record the remarks of the President, Hon. Geo. A. Cox, companies wl
sof the preceding vear. It gave unqualified satisfac- made at the recent annual meeting in moving the imspection an
tion to all interested to learn that of this amount, $156,-  adoption of the Report. He said:— mifreturer
750, or less than one-half, was distributed in Cfash Divi- el

- i . “Whilst we have had only one exceptional loss during the which they s
dends, heing at the rate of 7 per cent on the Preferred o I 8s curing '

. vear just closed—that being the conflagration at Campbellton, They hrought
and 10 per cent on the Common Stock—Ileaving a bal- N B." where we lost tne sum of $39.518.37 net—there has been that. in spite
ance of $182.766.54 retained in the business. “This,”  (uite an unuue number of fires both in Canada and in the section 139 of
as the President remarked. “is the largest amount United States, and we could not expect to escape a reasonable Canada may
share in the losses caused thereby. ™The only serious feature ot paving ar
to be explained to the Shareholders is the fall in the kire to make an a
Premiums in the United States, partly due to the management m=irance 8o
having decided to change a number of agencies where it seem- feets the rate
The ficures in the comparative Statement afford a  ed hopeless to obtain profits. We have had to lose the great- When we tun
clear showing of how substantially the earning power —er part of the premiums written through the old agencies, and 'ind that they
it takes some time to build up a volume of business through forciem compa
new connections. Another cause for the decrease in pre- Haced with a
miums in that field is the continued cutting down by us of the as<ured an
our liability in the congested areas of large cities where the dlivent effort
from alterations inseperable from provisions for future pyiiding laws or the fire protection do not come up to the of insurance f
Oxpzlnsiﬂn. necessary standard. The Fire Insurance Companies, as 2 “utis levied
Mr. Moore's reference to the satisfactory character Whole. expend a great deal of money and also emergy in point- \nd if a Cana
' ing out the defects in the building laws and in the fire pro- 1omust first ¢
tection in all parts of this Continent, and in this work we other conditio
have done our share. Whilst this forms one of the wany tamada. In C
public by one million dollars, and the excess of cash jtanic in our expense account. we are satisfied that it is =« wtly the same
on hand at the close of the year by $90.000 over ‘all wise action on our part to do what we can to educate the the United Sts
borrowings—all were listened to with more than usual ‘public to the fact that better buildings will ‘mean less waste pay an additio
of property from fire, and therefore cheaper rates of premium. f".lmhm' of the
On ‘thig ‘Contineit we are in these respects very fa¥ behind ‘1N companies
§ : Furopedn countries, ‘where the amount’of ' property ‘destroyed lected and as fi
the Preferred Stock,—while the earnings for the year by fire and the rates' for fire insurance are much lower. " TOW margin of

were equal to 3614 per cent théreon, were pleasaiit The Foreign business has been the most profitable: of any' on constitutes a s

ever retained in the business out of Profits in any one
vear.” at the same time that dividend disbursements in
1910 exceeded those of any previous year.

of the Company increased, and especially when it is
remembered that the latter years were not invariably
free from vicissitudes. nor the factories always free

of the Balance Sheet, the increase in the surplus of
“Quick Assets,” the excess of total liabilities to the

attention. The surplus of Quick Assets over all lia-
hilities. to the.public—equivalent to $115 per share of
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L our books during the past year, and our thanks are eepecm.lly Sound fire insurance is recognized on all hands as indispen-

for the yeas, due ‘to the Directors and Management' at our London Office  sable to the miintenance of confidence and credit in modern
than ever. for this satisfactory result and this is owing to the great care business and as patriotic Canadians, we would be the last to
rerbiage, that they have given to our business. seek to bamper the natural ex;:pansion of trade in (Jam?da and
ders to the The Marine Branch has given us a good profit, and it has to the development of our magnificent resources by creating any
be borne in mind that the greater portion of our Marine busi- artificial monopoly in insurance. But we do most earnestly
ness covers risks upon cargoes, and these run off in a very contend that one law should govern all and that companies
frw weeks and do not require the heavy re-insurance reserve  Which honestly comply with the law should not thereby be

mer in which
Board, who

[oronto, were which the annual policies written upon hulls have to bear. put at a disadvantage in their home country, where they have
Toore as Pre- \We have more of these short voyage risks on our books than the most right to expect consideration and assistance.—1'he

President. nmost Marine conipanies, from the faet _tlmt we draw a large Report was unanimously adopted.
revenue from cargo risks on the Great Lakes, which are closed Mr. Alexander Laird, seconded by Mr. James Kerr Osborne,
1o navization before the close of the year. The only weak- moved a vote of thanks to the members of the London Board,
ness in this Branch has been the business written on the Pa- as well as to the representatives and agents of the Company
MPANY. ¢ific Coast, which shows a loss, but as the same business has on this Continent and abroad.

viven us a profit for a period of vears, we can only assume Mr. Havelock E. Stinson was by ballot of the Shareholders
business men that our experience of last year has been an exceptional one. appointed Auditor of the Company to fill the vacancy ocea-
In July last the Directors paid a half-yearly dividend on the sioned by the death of the late Auditor.—A revised set of By-
Preferred Stock of 314 per cent, and in January of this year laws which had been approved by the Directors was read by
they paid a further half-yearly dividend of 31, per cent there- the Company’s solicitor, and the same were on motion duly
our ]N‘“[)l(‘ 18 on I feel that reference should be made to the new In- ratified and approved by the Shareholders.
our insuring surance Act passed at the last session of the Domin'on Parlia- The election of Directors for the ensuing year was then pro-
ities afforded ment.  We would have been pleased if Parliament had given ceeded with. and the Scrutineers reported that it had resulted
. dp ) areater concessions to Canadian fire companies and had put in the election of the following gentlemen, viz.: Robt. Bicker-
les of kin }_)c_ them on the same plane as local companies are placed by their  dike. M.P.. W. R. Brock, Hon. Geo. A. Cox, E. W. Cox,
thankful for own Legislatures in the various States of the United States. D. B. Hanna, John Hoskin, K.C.. LL.D., Alex. Laird, Z. A.
s of the past Whilst we give expression to our regret under this head, still TLash, K.C., LL.D., W. B. Meikle, Geo. A. Morrow, Angustus

ress of the
e Dominion,

hold their we are satisfied that with our connections and the high repu-  Myers. Frederic Nicholls, James Kerr Osborne, Col. Sir Henry
the great con- tation which the *Western' has made—and which we are sure Pellatt, C.V.0., and E. R. Wood.
B Ve :

it will always hold in whatever place or country it does busi- At a meeting of the Board of Directors held subsequently

other severe . :
t ness-—we shall be able with careful management to make a the Hon. Geo. A. Cox was re-elected President, Mr. W. R.

y the terrible

fait ‘average profit.” Brock. Vice-President, and Mr. W. B. Meikle, Managing
sisco.  Bvery In seconding the adoption of the Report, the Vice-President. Director for the ensuing year.
1is bosom can Mr. W. R. Brock. said that at a time when reciprocity with
in which our the United States occupies so prominent a place in public at-
“ials that ens 1(-ntim-1. it may not be out of place to say a few words for ,
. Canadian fire insurance companies. FIRE RECORD.
d mnobly pa{d When the Dominion Insurance Act. which became  law in )
pmvod their \lay 1ast. was before Parliament, the very gentlemen who are Pierre Brault’s carriage factory and storehouse, 174 St. -
st and stand now so earnestly opposing any lowering of  the protection af- Antoine Street was gutted by fire Friday last togcthir with

it—with the forde:dt Canadian industries vigorously advocated free trade in  Rousseau Bros.’ garage and 44 private automobiles valued at

fire insurance. They refused to see that companies in whish $95,000. Mr. MecGarr lost vehicles valued at $15,000

t the a Canadians had invested their money, and which had complivd  Brault's loss $40,000, with $20,000 insurance Total
o e a with all the Dominion and Provincial requirements had anv  $140,000.

claim to protection from the unfair competition of unlicense
eo. A. Cox, companies who pay no taxes, make no deposits, submit to no

loss,

arge to quote Fire Friday last did considerable damage to the plumbing

, ‘ establishment of M. O. Theriault, 366 St. Dominique Street.

moving the mspection and who do not invest a dollar in Canada. The Eight warehouses, near Easton. N.B., containing 70,000
manufacturers demanded the right to place their insurince barrels of potatoes, destroyed. February 22. Potutoe:; valued
wherever they chose, regardless of whetlier or not indemnity at $70,000 and buildings and equipment at $30,000.

oss during the which they sought was obtainable in Canada at fair prices. Fire IFab. 20 destroyed the barn of J. Murphy, at Lower
t Campbellton, They brought so much influence to bear upon the Government Norton, N.B., together with five head of cattle ‘and 15 tons
-there has been that. in spite of strong opposition by the licensea companics.  of hay.

1 and in the seetion 139 of the Act declares that any owner of property n The residence of Mr. M. Ford. at Ford’s Mills. N.B.. was
\e a reasonable Canada may insure it in foreign unlicensed companies with burned Feb. 19. There was $1,000 insurance on house.
serious feature cut paying any tax or being under any obligation other tn«n The . T. R. freight sheds, Glencoe, Ont., were burned
| in the Kire fo-make an annual return to the Ottawa Department of the  Teb. 23, with heavy loss, the buildings being well filled with
1e management msirance so placed. Naturally this condition of affairs . ¢ goods.

where it seem- feets the rates the wnlicensed companies are able to qu te The house of J. Readwin, in Eramosa Townshlp Ont., was
lose the great- When we turn to the Tnsurance Laws in the United States. e burned Feb. 21.

1 agencies, and ind that they are by means so liberal to Canadians and ot'nr The house and barn of E. Melanson at \boushzqa,ne N.B.,
isiness through oreiem companies.  In New York State. for instance. a pohiey were burned Feb. 21. No insurance -

crease in pre faced with an unlicensed company is absolutely void unl.ss Fire Saturday did $5.000 damage to the jewellery stock of

lown by us Oof the as<ured and his- broker have both filed affidavits that afte- Bradley Bros.. Windsor, Ont.

ties where the \l.‘w_.vn! cffort they are unable to obtain the necessary amount On Saturday a roughcase dwelling in the village of Cannif-

me up to the of mfnr;nm-v from autliorized companies. and a tax of 3 per ton. Ont.. owned and occeupied by A. Horne. Bel'eville, Ont.,

mpanies, as 2 “out is levied on premiums  paid to unadmitted companies. was destroyed by fire.

nergy in point- \nd if a Canadian fire company seeks a license in New York, The upsetting of a coal oil lamp started a fire on the second

n the fire pro- 1ommst first deposit at least $500.000. and must comply witn floor of a four-storey building at 207 Notre Dame Street East,
other

this work we
v of the many
that it is = dctly the same taxes on premiums as domestic companies. In
o educate the the United States. on the contrary. Canadian fire companies
pan less waste pay an additional tax on a large part of their income. In a
es of premium. number of the more important States this surcharge on . for-
v fay behind cien companies amounts 'to two per cent of the premiums col-
e;‘ty gestroyed lected and as fire premiums are computed to leave only a nar- —Phenomenally large catches of fish are reported from the
1ch' ' 1ower. Tow margin of profit, it will be readily appreclated that this Great Lakes, and there is almost a glut in the market in some
ablé: of ‘amy' ‘on constitutes a serious handicap. of the U.S. border cities.

conditions much more onerous than those imposed 'n
mada .

{

Saturday, which resulted in about $2.200 damage. The second
and third storeys are occupied by four families, the fourth
floor by the American Suspender Co. Tabah Cousins. on the
ground floor. suffered no damage at-all.

In Canada licensed American fire companies pay ox-
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INSURANCE NOTES.

—Life insurance business (ordinary) in Maine in 1910: Is-
sued $11,640,386; in force, $97,241,..8; premiums received, $3,-
672.935. The Union Mutual led in premium receipts. with
$434,5646; the Equitable was second, with $414,349, and the
Mutual Life third, with $408,086.

—Guardian Accident and Guarantee (Co.—The Banking
Clommittee hive passed a bill incorporating the Guardian Aec-
cident and Guarantee Co. The capital stock is-to be $2,000 -
000 and the business to be transacted includes aécident, sick-
ness, burglary and guarantee of fidelity insurance. Head-
quarters will Le in Montreal. The incorporators are Messrs.
Kenneth W. Blackwell. Hugh M. Lambeit. A. W. Atwater,
K.C., and D. Forbes Angus.

—In view of the near approach of tae fifth anniversary of
the San Francisco conflagration, April 18, figures as to the ex-
tent of the rebuilding there will be of interest. The total
mumber of buildings destroyed was 28.188 of which 24 671 were
frame. C(onservative contractors estimated that it would re-
quire ten years to replace the destroyed buildings, even if
ample material and labour were available. The records show
that up to the end of December 16,951 frame building had been
erected, or 68.7 per cent of those destroyed. and 2,086 build-
ings of slow-burning construction, or 59.3 per cent making a
total of 62.8 per cent of the buildings destroyed.—Ins. Press.

The Travelers of Hartford, had better change its name.
It is getting some hard knocks in endeavouring to maintain
its right to its title. Following on the heels of the Montreal
decision against its exclusive right to bear the name in Can-
ada comes the following news:—The Kentucky Court of Ap-
peals has reversed the lower court and has dissolved the in-
junction issued on the application of the Travelers of Hart-
ford against the Travelers TInsurance Machine Company of
Louisville.  The injunction was issued on the claim that the
names were so similar that confusion would result. The
Court of Apyea’s holds that travelers’ insuran e is.a descrip-
tive and general term, and that no one can acquire an exclu-
wive use of such a trade name.

—Superintendent (. G. McAron of Montreal No. 1 and the
city members of his staff held an informal business meeting
and banquet at Freeman’s, Saturday evening, February 11th.
in celebration of the Canadian Division’s second aniversary.
The Division Manager and Superintendent Poulson of Mont-
real No. 2 were the specially invited guests. .Judging by the
apirit displayed by all members of the staff who spoke, it
seems evident that the district is out to beat its previous hest
in all branches of the business. and plans were made for par-
ticularly aggressive work in Ordinary. The oratorical hero of
the evieing was Agent Martin, “the Mavor of Goose Village.”

Prudential Record.

In a recent issue the London Post Magazine devotes a
leading article to the question of insurance prospeets in Can-
ada-—and particularly life insurance prospects—from the Brit-
ish point of view The Post Magazine take a highly favour-
able att'tude towards Canada as a field of operations for Brit-
ish life companies. Tt points out that immigration into the

Dominion is of “select” lives, for the most part insurable.
but either uninsured or under-insured. After surveying pre-
sent conditions in the Dominion the Post Magazine proceeds:
—Enough has been said to demonstrate that. for purposes of
insurance of all descriptions, and of the investment of insur-
ance funds, unique opportunities are now open to British com-
panies whose directors and executive are sufficiently far-see-
ing and progressive to recognise avenues of future relief to
the ever-increasing conpetition in the home sphere. With an
effective investment yield of one per cent above corresponding
home rates. the extra cost of operations on a broad hasis
might be expected. with prudent and careful management to
be more than covered when once intial establishment charges
The Chronicle.

,~—Woodmen of the World have reason to be discouraged at
the report of the investigation into its affairs conducted by
the insrrance derartment of the States of Minnesota., South
Carolina. and ‘Nebraska, which says its receipts are good' but.
its management ridiculously extravagant. Tt nates -the ‘ex-
pense incident to its Norfolk Va.. Sovereign Camp meeting
in May, 1907. Not only did the members of that body  fix

had heen met.

their per diem at the extravagant figure of $15 per day, in-
cluding ‘time spent in: travel, and 10 cents pe. mile: traveled
for expenses, but the time allowed for attendance and.’ for
travel was unquestionably excessive. The official record of
that meeting shows that ten days were occupied in the ses-
sion, yet not ome of the delegates or the salaried officers in
attendance drew less than twelve days per diem for attend-
ance, at $15 per day. In addition to this, nearly every dele-
gate drew travel pay for six. seven or eight days, at the same
rate per day. while several received pay for nine, ten, twelve
and fourteen days’ travel. Most of the delegates and ‘officers
drew mileage for 1000 to 1500 miles. while seven delegates
drew mileage for over 2.000 miles.” From a long list of s'milar
rascality, we quote the first three as fair examples of what
a railway agent found in the mileage returns:—“He reports
the time one way from Houston, Texas to Norfolk, 44 hours,
whereas the delegates from that point drew travel pay for 10
days. From Fort Worth. actual time one way. 57 hours, 15
minutes; time allowed, 8 days. From San Antonio, actual
time one way, 52 hours; time allowed, 10 days.”

BUSINESS DIFFICULTTES.

There are but few failures to report this week, and these of
comparative insignificance, as shown by our lists below. Ae-
cording to Messrs. R. G. Dun and Co., last week’s complete
returns for Canada show only 30 insolvencies against 36 in the
same week last year, and only 6 of them were for over $5,000.
In the United States the number was 263 against 221 the cor-
responding week in 1910. Our returns for this week show
that in Ontario the following have assigned:—Miss Lizzie
Hayden, millinery, Alexandria; R. J. H. Fishér, hardware,
Chesley; C. A. .Jeffrey, merchant, Dresden; J. E. Gardiner.
drugs, Haileybury; W. B. Eckert, dry goods, London; W. A.
Smith. electrician, Sarnia; Oscar Piquette, general store, Cams
bridge; E. A. Lane,-tailor, Toronto; Taylor and De Forest,
Toronto.

W. G. Begg, commenced business in Collingwood in 1890,
but was compelled to assign soon after. In 1897 he recoms
menced with a capital of $10,000, and two years after took his
brother. C. (. Begg, into partnership with him. This was
dissolved in 1901. since when he has continued alone. At dif-
férent times he has conducted business at North Bay, Sud~
bury, Parry Sound, the Soo, and more recently at Byng Inlet:
In 1909 he claimed to have a surplus of $44,458.00. But since
then has not been so successful, and assigned the last of
February, when he submitted a statement to his creditors; in
which he claimed a surplus of $12,559.89 over liabilities of
$68.490, of which liabilities $8,000 is due to his bank. who hold
security in the way of book accounts, and $230 is for rent
and wages.

Neil Cameron, general store, Goderich, started business in
partnership with W. E.. Moore, under style of Cameron and
Moore in 1908. when they claimed to have a surplus of $10;-
600. The following year they were burned out, but soon re-
commenced, and were fairly successful. In 1910 the partner-
ship was dissolved, Cameron continuing alone.  In June 1910
he was reported to have a surplus of $7,450.00. He assigned’

on the 22nd of February, and a meeting of creditors has been
called for March. 6th.

In Quebec, the following have assigned:—Gelinas and Col
general store, Chaurette Mills; Archambault and Dube, plum:
bers, Knowlton;. Poulin and, Son, jewellers. Quebec; J. A.
Barrie, furniture, etc., Richmond: T.. J. A. Gobout, mer-’
chant, Lauzon; Alfred Galand. general store, Mirabel; W.
Blanchard. dry goods, Montreal; Max. TLondon, peddler, Mont-
real. A judicial assignment was served upon J. L. Aubot,
grocer, Bie, and Louis Lavoie, general store and hotel keeper,
La Tuque Falls. = Omer Beaulieu, general store, St. Anaclit,
has assigned voluntarily. A demand of assignment has ' been’

served uj
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served upon George Morache, plasterer, Montreal; and Philip
Schnabel, ‘dry goods, Montreal. 'A winding-up order has been
granted the Hussey Construetion Co., Ltd., Montreal.

soseph M. Dontigny, hotel keeper, La Tuque, has assigned,
with liabilities of about $18.000, and assets apart from license
about $11,000, which include real estate value of about -$8.000.
A meeting of creditors has been called for the 10th of March
to appoint a curator.

N. A. Fortier, jeweller, started business in this city in 1910,
and while his original capital was small, he is credited with
having accumulated a mm}emt; amount of means in a short
time. In 1910 he purchased the restaurant of the Plaza,
I.td., and carried it on in his own name. He estimated the
value of the restaurant business at over $30000, and claimed
that surplus in the jewellery trade would amount to $3000.
llowever, the restaurant was not a good investment, and he
assigned on Feb. 22, 1911, with liabilities of about $2,500.

(‘armini Calei, grocer. came here from Italy some years ago
and since then has been doing business on his own account in
this city. He was only fairly successful, and finally assigned
on Feb. 21, 1911, with liabilities of about $3,910. and assets
$4,216.

Omer Lefrancois, grocer, Stanne Des Monts, is the minor son
of Edgar Lefrancois, under whose name the father, who is an
undischarged insolvent, has been. conducting the business for
the last three years. On September, 1910, he claimed to have
a surplus of $4,700. A judicial assignment was served upon
him on February 24th, and a meeting of creditors has been
called for the 9th of March to appoint a curator.

In Manitoba: The Brandon Importing Co., Brandon, has
assigned.

In British Columbia: H. S. Booth and Co., Vancouver, T.
H. MacKay, Vancouver; and the Swords Advertising Service,
Ltd., Victoria, have assigned. Fort George Lumber and
Navigation Co., Ltd., Vancouver, has been granted a winding-
up order.

HOW (O GAIN 7,800 P..R CENT!

It looks easy enough on paper, but there may be a slip up
somewhere in the wonderful plan outlined by The American

Grocer for making money. Here is the scheme in all its

fullness :—

“This is an effort to show the retail grocer where he can
make 7.800 per cent per annum on one small article which many
grocers do not sell at all, because it ‘pays so little profit.” I
refer to bread.

Here is the explanation. Some morning buy, say, twenty-
live loaves of bread at 4 cents per loaf; net investment, $1.
Mustle and sell them at 5 cents per loaf and $1.25 or 25 cents
profit; put the 25 cents in the safe and take your original 3l
and buy twenty-five loaves more, repeating this six days in
the week, and you have made $1.50 profit in a week on your
investment of $1, and you still have the $1. Repeat this
fifty-two weeks in the year and your profit is $78 on your in-
vestinent of $1, and you still have your dollar, too; $78 profit
in a year on $1 is 7,800 per cent profit—ean you beat it?
The ratio remains the same no matter whether you buy 50
cents” worth of bread the first day, or whether you buy one
hundred loaves for $4. Fifty cents’ worth sold day after day
will pay you $39 profit in a year, while one hundred loaves
#f bread sold day after day will pay a grocer $312 profit in a
ear—just think of -it, and you-only need invest 50 cents in
one instance or only need invest §4 in the other, as the case
may be, once and once only, for you get your money back
and your profit- every day.

Probably you never looked at your bread sales in just that
light before; really -it: is: better than that. You do mnot ac-
tually invest $1;-the manufacturer will -take back some of
the bread if you-do. nat' sell it:” . ! '

U.S. GOVERNMENT AND BRAZILIAN COFFEE,

What: can' theU.S. do about' the coffee:valdrization ‘scheme,
carried on outside its territory? Congress is going to inves-
tigate it, on the grounds correctly and concisely put forth by
G. W. Norris, the representative of Nebraska:— '

“I find the coffee trade of the.world is .controlled by a
group of international bankers of London, Brussels, Paris,
Berlin and New York, acting with the Government of Brazil
and the Brazilian State of Sao Paulo. This combination, has
been known to exist for a long time; but only lately has its
tremendous and universal power been known.

In 1896 a tremendous crop of coffee was produced in Sao
Paulo, which raises most of Brazil’s supply, prices fell dis-
astrously and another great crop the next year made condi-
tions still worse. The State of Sao Paulo undertook to buy
up and hold back supplies in order to control the market, but
the task proved too great for its financial resources, and the
State appealed to the National Government for help.

A plan was adopted by which nation and State agreed to
prohibit planting more coffee trees. Then thd State issued
$75,000,000 bonds which the nation guaranteed. Thus under-
written, these were turned over to the international financial
syndicate which, according to my information, is still in comi
trol and will continue so till. 1919—when- the bonds - mature
and the deal will be closed out unless it is renewed.”

Supposing that the coffee is refused admission to the States,
will that help matters? Surely Uncle Sam is not going to

turn his navy loose upon a neighbouring Republic for the
sake of the coffee trade!

BANK RATE FLUCTUATIONS.

In the recently' published annual report of the Bank of"
France, attention is called to the fact, that among the great
money centres only in Paris was there an unchanged and.mod:
erate discount rate (3 p.c.) during the whole of 1910. More-
over, no foreign market at any time during the year enjoy-
ed a lower rate. There have been during 1910, says the re-
port, nine variations in the London official rate; 5 in Switzer-
land; 4 in Brussels and Amsterdam; and 3 in Berlin. The
average rate for the year has been-3.52 in' Switzerland; 3.72
in' England; 4.12 in Belgium; 4.19 in Austraia-Hungary; 4.24
in Holland; 4.35 in Germany; and 510 in Ttaly. !During the
period of thirteen years 1898-1910, the number of discount
variations has been 10 for France; 54 for Germany; 69 for
England; 19 for Avstria-Hungary; 31 for Belgium; 27 for Hot-
land; and 52 for Switzerland. France has ranged from a'
minimum rate of 3 to 414, maximum ;Germany 3 to 71,; Eng-
land 21, to 7; Austria-Hungary 3‘/_,-.‘tn 6; Belgium 3 to  6;
Holland 21, to 6; Switzerland 3 ta 6. The average ofﬂciﬂ
rate of these years has heen 3 for France; 4.47 for Germanys'
3.62 for England; 4.13 for Austria- -Hungary; 3.58 for ,.L-l-

gium; 3.48 for' Holland; and’ 4:17 for Switzerland.

—Rhodesian January gold owtput was 49,000 fine otmcea
against 47,000 in December.

.. —The Bank of Nova Scotia' has mcrensed its dividend lrom
12 to. 13 per cpnt

—The Molsons Bank' have opened a branth at Teeuwuter
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Meetings, Reports, &c.

—

The Federal Life Assurance Co.
of Canada

The Iwenty-ninth Aunual Meeting of the Federal Life As-
surance Company of Canada was held at the Company's Home
Office in Hamilton, Tuesday, 2]st February, 1911, at 2 p.m,,
Mr. David Dexter in the chair, Mr. W. H. Davis, acting Sec

retary. )

The Amnual Report, as follows, was read and adopted. on
motion of the President, Mr. Dexter, seconded by Dr. M.
H. Aikins:

Y our Diredory have the honour to present the Report and
Finane al Statement of the (‘ompany for the year which dos-
el 3lst December, 1910, duly vouched for by the Auditors.

The new brsiness of the year comsisted of two thousand six
hundred and fortythree applications for ingurance, aggre-
guting'&;&HDT,EJS:;_UI. of which two thousand, five hundred and
twenty-seven applications for $3,720436.21 were accepted.

As in previous yewrs, the income of the Company shows a
gutifying ingrease, and the assets of the Company have in-
creasel by '$352493.55, and have pow reached $3,996443.08,
exclusive of guarantee capital.

The security for Policghollers, iyduding guarantee capital.
amounted at the close of the year to $4,866,443 .08, and the
liabilities for reserves and gl outstanding claims, including
#25,000 86t aside as a special addition to policy reserves, am-
ounted *to $3720855.00, showing a swpluy of $1145,588.08.
Exehusive of uncalled gmrantee capital, and the surphas to
Policyholders was $275,588 .08 .

Policies on one hundred and nine lives Dbecame claims
thrbiigli dath, to the amount of $192,734. 16.

Including Cash Dividends and Dividends spplied to the re-
dudidi of premisms. with annoities, the total payment .o
Policyholders amounted to $339897 .07 .

(aveful attention lhas heen given to the investment of the
Company’s funds. in first-dass bonds, mortgage securities. and
loans on the Company’s policies amply secired by reserves.
Our investments lave yicdded a very satisfactory nte of in-
terest..

Expenses have heen conlined to a reasonable limit, consist-
ent with due efforts for new husiness, The results of tne
vear indicate a most grtifying progress. Compared with
the preceding year, the fignres submitted by the Direetors for
your approval show an advance of nearly ten year cent in as-
sety.

The asswances carvied by the Company now amount to $22,-
309029 42 upon  which the Company holds reserves to the
full amount required hy law. and, in addition thereto, a con-
siderable surplus .

The field officcrs and agents of the Company are intelligent
and loyal, and are entitlel to much credit for their able re-
presentation  of the Company’s interests. The members of
the officc staff have also proved faithful to the Company’s
service,

Your Directors are pleased to be able to state that the
msiness of the Company for the current vear has been of a
very satisfactory charmcter and that the outlook for the
future i most ecouraging,

DAVID DEXTER.
President and N[am\ging Director.
it AUDITORS REPORT.

To. the,President - and Directors of the Federal Life Assurance
Comdpamys.: - . \ e

Gentlemen: We have carefully aydited the books and re-

cords of your Comwpany for the year ending 3lst Decenper”

last and have certified to their acemracy, ' ! 5

The Cash and Journal Vouchers have been closely examin-
ed and agree with the entries recorded.

The j)ebentures, Bonds, etec., in the possession of the Com-
pany have been inspected, whilst those dePOsited\Wit}L -tl;‘s
Government have been verifiel by certificate, the totilvﬂgﬂe‘
ing with the amount as shown in the Statement of Assets,

The accompanying Statemept, viz., Revemue and Expendi-
ture, Assets and Liabilities, show the result of the years op-
erations and also the finapcial position of the Comgpany.

Respectfully submitted,

C. §. SCOIT, F.C.A.,
CHARILES STIFF, C.A.,

Auditors.
Hamilton, 1st Feb., 191].
FINANCIAL STATEMENT FOR 1910,
RECEIPTS.

Premium and Anmnuity Jncome .. $ 767.460.38
Interest, Rents and Pyrofits . . .. 183,493 .00

$ 950,953 . 58

DISBURSEMENTS.

Paid to Policyholdeys . $ 339,807 .07
All other Payments . . 250,388 . 30
Balance .. .. .. .. .. .. . .. 360,668 . 01

———— § 950,933.38

ASSETS \DECEMBER 3lst, 1910,

Debentures and Bonds

Mortgages S QIE s ne e

Loans on Policies, Bonds,
Stocks, ete. .

All other Assets .. ..

$1,601.399 . 09
961,552 . 79

703,582 . 98
729,908 . 22
——— . $3,996.443.08

LIABILITIES.

Reserve Fund .. .. .. . o
Speeial  Addition to Policy Re-
JELVEB i wy sm wE EE en g g 25.000. 00
Death  Losses, awaiting  Proofs 29,032 O
Other Laabilities

$3,636,001 . 00

: v a 10,822. 00
Swplus  on Policyholders’ Ae

count ., .. .. L0 L0 L L 275,588. 08

| T ——— $3,99(,24.,.08
Assets.. |, . S oL $3,996,443. 08

Guarantee Capital .. .. 870,000. 00

$4,866.443. 08
$3,720:436.21
22,300,920.42

Total fecurity . . W
Policies were Issued Assuring |
Total Insurance in Force

The following directors were elected :—Dr, M. H. Aikins
F. I. Dalley, David Dexter, David A . Dunlap, John I. Grover’,
Thomas C. aslett, John B, Holden, F. J. Howell, John
Lemox, R. G. O. Thonson, W. @. Watson, Chartes  Wurtele,

At a subsequent meeting of the Directors the following offi~
cers were elected: David Dexter, .President . and Managin®
Direcetor; Dr. M. H. Aiking and. Thomas C. Haslett, -
Presidents; Dr, A. Woolverton, Mc-dfca] Reforeé; Thomo.m»C.

- Haslett, Solicitor .

Messrs. David "DéXter, David A.- Dunlip, Johi' B “Holdet:
R. G. 0. Thomson, Cliarles Wuitdle, Wetacutive: Comznitteds '
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jooks and re- Dividends :

st Dece@&ff # ; ' ' Preference Stock, No.
j i m L Ogers’ : : ' 40, psyable Jan

sely examin- ‘ i 8rd, 1911 .. .. .. 15,750.00
Ordingry Stock, No.

) : 36, able Jan.

of the Gom- "t ue Apnual ‘General Meeting of the Shireholders of Wm, Pt f;lyl - A% a0
ied\Wi@," b e 4. Rbgers, Limited, was held at the Head Office of the Comr ! Rt 3918750
total agree- piny, in Toronto, on Thursday, February 2rd, 1911, at twelve Debts payable, incduding all ae-

of Assets, o/slaek “noon;.< crued wages and charges .. .. 204015.18
ind, Bpemge- The President, Mr. S, J. Moore, occupied the chair. Profit snd Less Account. bal i

) ' : , ance carried forward .. .. .. 195957.38

he year's op- The Board of Directors presented the following report : —

- — $2,751,660.06
ympany. The Directors beg to present the Tenth Annual Report, with T

accompanying statement of Assets and Liabilities, as at De ASSETS.

cember 31st, 1910: — Realty, Factories, Plnt, Trde
Moo Balance brought - forward from Msrns and Goodwill .. .. .. $1488406.96
C.A., . 935.690 . 84 Investments in other Companies 15,000.00
1909. S B B Stock in Trade. .. .. .. .. .. 87208597
Bonus Dividend of 25 per cent Accounts and Bills Receivgble . . 219280 .43
on Common Stock, paid March (Cash at Bankers und in hand. . 156286.70
15,1910 .. .. - o oo we .. 187,500 .00 ~ $2,7561 660 06
— § 48,190.84
390,516. 54 Audited and found correct.

Auditors.

i R h. SR B )
Net profits for the year HARKION & & '
) Auditors..

® 371,707.38 Toronto, 16th February, 191].

b 960,963 .58 The appropriations were: — Tho President, Mr. S. J. Moore, spoke as follows:—

It is again my privilege to move the adoption of a report
that is the best in the history of the Company. The pre-
fits for 1910 amount to $329,516_54. an increase over the -re-
cord year of 1900 of $28,040.82. "Of ‘this amnount $156,750, or
less than one-half, was paid out in “Cash Dividends, being st
the rate of 7 per cent on the Preferred and 10 per cent on
the Common Stock. The balance of $182,766.64 was retsimed
in the business. This is the largest amount ¢ver retaimed in
the business out of Profits in any one year, while dividend
disbursements were greater in lﬂlq‘thzlm in any ]i_revious_}eai.

A comparison of the Profits for the last five years shows
how substantially the earning power of the Company has -in-
creased .

Dividends on Prefer-
ence Stock, Nos. 37,
38 and 39. .. .. ..$47,250.00
Reserved for Dividend
No. 40, payable Jan.
950,933 . 38 5, WL, .. .. .. .. 15,760.00
Dividends on Ordinary
stock, Nos . 33, 34 and
B ... .. .l T0,312.50
Reserved for Dividend
No. 36, payable Jan.
3, 1911, .. .. .. .. 23,437.50
1,996.443. 08 ~ e 93,750.00 Profits for 106 were .. .. .. .. .. .. $191.562.16
Transferred to Realty and Plant ’ Profits for 1007 were .. .. .. .. .. .. 195,649. 32
Reserve Aecount. .. .. .. ., 25,000.00 Profits for 1908 were .. .. .. .. .. .. 182,72 .65

Profits for 1909 were .. .. .. (. .. ‘. 301,466.72
$ 181750.00
Profits for 1910 were .. .. .. ... ‘. 320,516.54

——————

Balance carried forward to 1911. .. .. .. $ 195057.38 This comparison is puarticularly interesting and imstructive
when it is remembered that for part of 1907 and most of 1908
business was seriously aflected by commercial disturbance,

Although the incresse in Profits over 1909 smounts to mp-
wards of $28000, this dves not fully register the sdvsnece
mude during the year, for the reason that the congested con-
dition of the factories—cused by alterations—for part of the
year, added to the cost of productlon,

I would like to call your attension to the Balance Sheet,
which shows a most satisfactory condition of aflairs, . Af-
ter spending over $125,000 in enlarging factories and install-
STATEMENT 0F ASSETS AND LIABILITIES, DbeolMspR  ing new plant, and provilding for an investment of $15,000, we

The transfer of $25,000 to Realty and Plant Reserve Ac-
count increases that account to $175.000.

P s 0 Respectfully submitted,

§. J. MOORE,
President.

3lst, 1910. have considerably increased the. surplus of Quick Assets.
Aikins, These, consisting of (ash, Accounts and Bills Receivable and
. Grover, . LIABIIITIES, Merchundige, exceed our total liabilities to the Public by over
ell, John ¢ i $1,000,000. The cssh on hand on December 31st exceeded all
Wurtele. Capital Stock : ok - i our borroved money by upwards of $90,00).

wing ofti- T The. surplus of Quick - Assets over all Jiabilities to the Puhb-
Managin® Preferenee Stock - $900,000.00 i lic-.is cquivmlerlnt to $115 per share of the Preferrefl Stock ;
b, ) yoe- Ordinary Btock . . 93750000 ¢ o sieaih while e, oetings for Ui yorrl yees agal.lo W-5iipn. Sme
omaa 0 y R T ‘ & 83"50060 ‘b swian  thereon.  This is quite|ax mnuswali showing for amy large
1230000 (it ‘meamfactwing company to make. .
g Reserve Acopunt . ,ee o2, 309,000,00, ‘ The: Divettors thave icontinued the 'polidy ".snnounced 4t the !
kit Reds Realty  gngd Plant. Reserve.Aecoumt 17500000 .- : "last Annual Meeting with reference to stock bonus dividewdsy'
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and haye, during the current month, distributed the same
gmount as last year to Common Sharchollers, the rate this
year being 20 per cent.

‘ine outlook for this year is brighter than it has ever been.
The record volume of business of 1910 seems likely to be at
least maintained in 1911, and with the enlarged facilities

which we have started the year with we should be able to get
the full benefit of this incressed output. From present indi-
cations we believe that 1911 will set a new standard in volume
28 well as in net profits.

‘While planning to take full advantage of our opportunities
for expansion, we are endeavouring to exercise proper caution,
80 as not to grow too rmapidly or become unwieldy at any
point. I believe the Sharehoders will appreciste this policy,
and its success is well illustratel by the fact that we have
been able in the lhst two yeurs to largely increase our sules,
and provide the necessary manufacturing facilities for such
increase, without adding to our labilities to the public (which,
in fact, were lower on the 3lst of December last than for
several years). or without asking our Shareholders for another
dolar of capital or to receive less in dividends, On the com-
trary, Common Stock divilends have been mised in the period
mentioned from 8 per cent to 10 per cent .

The Directors are of the opinion that some special recogni-
tion should be made of the faithful and intelligent service
which has been rendered by all the principal officers and the
General Superintendent, all of whom have been with the Com-
pany from the beginning. and they propose, if it meets with
the gpproval of the Shareholders, to set asile 1,000 shares of
tre Common Stock of the Company to be sold at par to such
officers and employees, and a resolution giving effect to this
will be submitted to the meeting today.

I have much pleasure in moving, seconded by Mr. Kilgour,
the adoption of the Report.

After being seconded by Mr. Robert Kilgour, the motion
for the apdoption of the Report wis submitted to the meeting
and carried unanimously .

The following Directors were reelected:—S. J, Moore, Hom:
Chas, H. Duyell, Robert Kilgour, William A . Rogers, Hon. W.
Caryl Ely. Hon. . S. Duell and James Brown.

Messrs, Clarkson and. Cross were appointed Auditors.

A: vote of thanks was tendered to the Board of Directors
and Officers of the Company.

At a subsequent meeting of the Board, Mr. S. J. Moore
was elected President and Hon. Chas. H. Duell Vice-Presi-
dent of the Company.

British America Assurance Co.
(FIRE).

Incorporated A.D. 1833.

HEAD O0FFCE TORONTO.

Statement for Yer Inding December 31st, 1910.

Premiums .. .. .. .. .. .. .. .. $l664896.45
Losses .. .. .. .. $ 892094.69
Expenses .. .. .. 657232.70
- —— 1,,49,327.39
' e & 556008
Interest and other Receipts .. .. .. .. .. .. 48,243 .45

1

Profit on Year’s Trding $ 163,812.51

Amets .. .. .. .. . . . ... .. $2016,670.50
Uneamed Premiums and other Liabilities . . .. 999,740 .73

Surplus to Policyholders e e e .. $1,006.929 .86
Losses paid since incorporation in 1833 . . . . $34 470,308 .01
DIRECTORS .

President-HON. (EO. A, COX; i
Vice-President, W. R. BROCK,

Mortgages and Securities N
Real Estate and Office Building .. .. .. .. .. 54)166.43¢
Office Furniture . . Spp—
Due from Agendes .. .. .. .. .. .. .. .... 1444458
Cish on Hand ., e e e Ew s ek
Capital - Stock Subscribed and Umpaid .. .. . . 286,629.38

Debentures

Cupital Stock Paidup
Capital Stock Unpaid .. .. .. .. 286,029.38

Capital Stock Subscribed. .
Dividend due January lst, 1911. 23,077.15
Special Contingent .. .. .. .. .. 3,190.61
Balance at Credit Profit and Loss 5277.82
ROPSXVe o0 i cai . se 6 o 110,000.00

DIRECTORS:—Robt. Bickerdike, M.P.; E, W. Cox; D. B. .

Hamna; John Hoskin, K.C., LL.D.; Alex Iaird; 2. As
Lash, K.C., LL.D.; W, B. Meikle; Geo. A. Morress;
Augustus Myers; Frederic Nicholls; James Kerr OBbomq;
Colonel Sir Henry Pellatt, C.V.0.; E. R. Wood.

BOARD AT LONDON, ENGLAND.
Right Hom. SirJohn H. Kemnaway, Bart, C.B., Emest Cable;

Alfred Cooper, John Hoskin, K.C., LL.D.
W. B. MEIKLE, General Manager. P. H. SIMS, Secretary.

The Standard Loan Company.
ELEVENTH ANNUAL REPORT.

Your Directors submit herewith their Eleventh Anmial Re-

port and Statement showing the result of the Company’s op-

erations for the past year, acompanied by the Balane Sheet
to December 3lst, 1910.

Interest on Deposits and debentures, and cost of mamge-
ment, together with two half-yearly dividends of two and a
half per cent ewch, equal to five yer cent for the year, have
been paid ; $20000.00 has been camied to Reserve Fund,

which amounts now to $110,000.00; $550.00 has been wrilten

off office furniture and $5277 .82 placed at credit of Profit and

Loss Account .

Both interest and instalments of principal on mortgages

and securities of the Comnpany have been promptly met, prov-
ing the soundness of the Company’s investments.

The books and accounts, and all securities held by the Com-

pany have been regularly audited, and the Auditor’s Report is
presented herewith,

The officers and stafl of the Company have performed their

duties to the entire satisfaction of your Directors .

All of which is respeet fully submitted.
J. A. KAMMERER, President.
Toronto, Febrary 8th, 1911.

FINANCIAL STATEMENT FOR THE YEAR ENDI.
DECEMBER 3lst, 1910,

ASSETS.
$2321783.03
I 4500.00

v ev s SR 1240.63

$2,682,164.05.

LIABILLTIES,

$1,105402.78

Deposit Receipts .. .. .. .. .. .. .. .. ... . 92809.73
DEPORIES .. w5 wy =5 w5 65l i5 9n sy ob e oo 66229.37
Mortgages .. ... .. .. ... ... 7/18.75
Taxes and Accounts Payable.. .. .. .. . 2821.09

Bank . o 5o 50 50 s S 00w e s e e s o 55,i56.15

Total due to Public . . .. $1,330,/17 87+

. $ 923870.62

$1210500.00

$1,352,46.18

$2 (8264 .05
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Cox; D. B.
Laird; Z. As
A. Morrem;
err Osborne;
Tood.

PROFIT AND I0SS AOCOUNT.

53,016 .02

5,515 .28
98 952 . 14
- 5,471 .65

Interest: on Debentuires and Deposits ... .. .. §
[nterest on Mortgage and Bank Charges..
Expense of Management .. .. .. .. .. .. ..
Expense of Agencies ,. ;

$ 02,954 .99
: 550 . 0!
45,936 .
20,000 .
5,217.

irnest Cable;
D.
8, Secretary.

Written ofl Office Furniture , . ..
Divilends .. .
(tarried to Reserve e
Balance to Credit Profit and Loss ..
$ 164 719.37
any.
Balance at Credit Profit and Toss Dec. 31st,
1910 .. .. .. .

N 2,196 .69
Rarnings for the Year .. .. .. ..

162,522 . 68
Anmal Re-

mpany’s op- $ 164,719.37

alance Sheet

Audited and approved.

of
two and a
year, have
erve Fund,
een written
f Profit and

nange- A. C. NEFT & (O, Chartered Accountants, Auditors.

W. S. DINNICK, VicePres. and Managing Director.
AUDITOR’S CERTIFICATE.

We have carefully andited the Cash and Bank Account, with
the Books and Vouchers, anl have verified the Securities of
the ‘Standard Loan Company, Toronto. for the year ending
December 3lst, 1910, and we hereby certify that the above
Balance Sheet and Profit anl Loss Account are a true and
correct Statement of the Company’s Affairs at the date
named .

The Books are well kept. The Loans are in good condition.
and all required information has been freely and fully given.

A. C. NEFF & €0., Chartered Accountants, Auditors.

Toronto. Febmary 8th, 1911

mort gages
met, prov-

)y the Com-
's Report is

nmed their

resident.

In reviewing the yeur’s progress the shareholders express-
ed satisfaction at the excellent showing made by the com-
pamy.

The following directors were elected for the emsuing year:
Right Honourable Lord Strathcona and Mount Royal, G.C.M.
G..J. A, Kammerer ;W. S. Dinnick, R. M. Mclean, Hugh S.
Brennen, R. H. Greene, W. L. Horton, and A. J. Williams.

At a saubsequent meeting of the Directors, the folowing
officers were elected: J. A. Kammeérer Presidlent; W. S.
Dinnick, Viee-President and Mamging Director; R. M. Me-
Tean (London. Eng.). Second Vice-President.

INDLs

2321783.03

54,166.43"
4500.00
1444458
1240.63
286629.38

2,682164.05

Western Assurance Company
(FIRE- AND MARINE).

1,105492.78
92899.73
66229.37

7718.75
2821.09
55,56.15

Incorporated A.Dy. 1851.

HEAD OZFFLCE TORONTO.

Statement for Year Ending December- 31st, 1910.
e $1912745.33
$1061,080.37

179697.30

Premiums . .
Losses
Expenses ...

1,330,117 87"

1840,177.67
Lad $ - 71967.66
Marine Premiumis
Losses

Marine. Expenses

el . B 13686827
Lo $ 145742 T - 3
IDAB “.mi"«; i ’;yf'r,i' R Wik
—_— e 112.643.92
Yy Srmeyed § ' 09 357
e PR Yot s $ 76/21.68

Marine

xe RN .
352,146.18 ' Intewest and other racejpts:'_:’. AP,

Profits on Years Trading . .

1682,764.05

———

E . Ep R e R RSN e
Unearned Premiums and other Liabilities .. 1,513,385 6=

Surplus to Policyholders .. .. .. .. .. $1,700,052 , 66>
Losses paid since organization of the Com-

POOY . « . o e tn iy en an e e eeae . $54.009,127 .16
DIRBCTORS .

President—HON. GEO. A. (OX;

Vice-President,

DIRECTORS :—Robt. Bickerdike, M.P.; .
Hanna; John Hoskin, K.C.,, LL.D.; Alex. Laird; Z. A—
Lash, K.C., LL.D.; W. B. Meikle; Geo. A. Morrowgs
Augustus Myers; Frederic Nicholls; James Kerr Osbormes

Colomel Sir Henry Pellatt, ¢. V.0.; E. R. Wood.

W. R. BROCK-
W. Cox; D. B_

BOARD AT LONDON, ENGLAND.

Right Hon. Sir John H. Kennaway, Bart, (. B., Ernest Cable,
Alfred Cooper, John Hoskin, K.C., LL.D.
W. B. MEIKLE, General Manager, C. C. FOSTER, Sec.

FIN ANCIAT. REVIEW,
Montreul, Thursday Aftermnoon, March 2nd, 19IT -

It is a good sympton of an independent finaneial soundne}ﬁ
that the local stock market was barely disturbed by the al-
most  frantic excitement which reigned in Wall Street, whem
There

London was flooded with

the acesion of the Interstate Commission appeared®.
sales were ordered in all directions.
selling orders, and some sacrificing was done on this market,
The net results were a falk
of about 4 per cent on several standard UU.S. stocks. Not a
single Canadian issue was effected. Even Soo kept its posi-

but only on New York orders.

tion, and ‘actually advanced. There has been some Iiquida~

tion'in Steel Corporation, but mot much. Nova Scotia stamds.
excellently. The Power and Street Railway companies have
strengthened their positions. Montreal Street having made
a good rally. C. P. R. is still firm, and inclining upwacds,.
but is cheap still. Cement is doing better, and there =re-
some prospects of a dividemd for the common. Quebec Rail-
way is also encouraging, and so are all the textile stocks.
Millers are not so enticing, and fear the reciprocal proposals.
The list of the week’s proceedings is .interesting from mamny
points of view, though “the price movements were generally
sel f-explanatory.

Exchange bills on London from New York are being me-
gotisted for better than 3 per cent and on Paris at 214 per
cent,

Local discounts in New York last weck were wually at 4
per cent.

Moey is plentiful in the States, and prices will probubly
fall soon, though a good deal of commercial paper is stillk
awaiting absorption. )

Frince is still well supplied with gold, and specie is omx tHre
increase at the bank at the rate o¥ $10,000,00 a2 week or so~.

Russia has not overstrained her relations with China, whicl
countr.v-r is, however, in no hurry to conclude its loan arrange-
ments or to bring up its re-coinage plans.

India J8 absorbing gold instead of silver. probably because
bankers fear the advent of a big Chinese demand for the white
metal for currency purroses at any moment . }

Particulars of the £50,000000 bond issue of the Cemtral Pax-
cfi¢e R.R. are given by Kuhn Locb and Co., as® follows:—
“The(bonds are guaranteed by the Southern Pacific Company,
and will be issved in demomimations of 500 franes. None of
the isue will be placed in the United States, but it is under=
stood that the French banking syndicate which purchased the
bonds will shortly offer 125000000 francs, or one-half of tme
issue, im Paris. The proceeds received from the sale of theme
bonds'will be vised by the Central Pacific for general improve-
ments and for -the comstruction of braneh lines .”
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Because of trade differences it is proposed mot to allow Ogilvie .. .. .. eo.. 245 1281, 1281,
U.S. railway scewmities to be listed on the Paris Bourse. Do. Pref.. .. .. .. .. 20 124 124 P'
Ottawa L. & P. .. .. ., 227 1301, 1311,
Penman’s TLtd. .. .. .. 618 60 61 - 6 SPECIA

Do. Pref.. .. .. .. .. 555 ¢ 89 89 BLACK L
000,000, which compares with $85,000000 for ¥February —and Quebec Ry. .. .. .. .. 1554 601y,  70%

5211,000,000 in January. Interest payments amount to $4i.- Rich. & Ont. Nav. Co. 2377 105 10538,
371,350, divided as follows: Railroads, $34,680017; industrials  Shawinigan. .. .. .. .. 420 . 110 1101
and miscellancous $4,668,0665; electric railways. $4,414.750. Soo, com...* .. .. .. .. 810 140 140

Berlin's last reduction in discount rates to 4 per cent still Steel Corpn. .. .. .. .. 1782 5Ty H8Y,

leaves that centre among the dearest of the markets, thousn Toronto St. .. .. .. .. 2080 1271, 129

Total interest and dividend disbursements for March, 1941,

are estimated by “The Wall Street Journal” to exceed $118,-

low for the city compared with former yvears. Last year's
average was 3.92 per cent. Bonds: ’

“London will receive $5.060.000 in gold from Brazil this week.
and possibly §3,000,000 new gold from the Cape. Black  Lake Asbestos. .. 6000 7 75 a1 ¢
At Toronto, bank quotations: Commerce, 219%: Dominion, Cement .. s v % 50 20 4000 981, 981, .. ‘:’1_ — s.
235: Traders, 1447 ; Hamilton, 205, Can. Car Fry. .. .. .. 9000 10434 1041, ?nces. ar(,,
In New York: Money 21, to 214 per cent.  Time loans: Can. Col. Cotton.. .. .. 500 991, 991, in price, A
; 5 @ ; ) F e 6 e s ek s b Can. Convert. 200 ¢ o Wholesale
60 days. 2 %to 3 per cent: 90 days. 3 te 3y, per cent; G months ce .o .. 2000 89 89 iR
3, to 33, per cent. Prime mercantile paper 4 to 41, per Can. Rubber .. .. .. .. 5000 99 981, 1V ] E
cent.  Sterling exc. 4.83.80 to 4.84.10 for 60 day bills, and  Dom. Cotton .. .. .. .. 500 102 102 - e
at 4.86.40 for demand.  Commercial bills 4.83. o +.833. Dom. Iron & Steel .. .. 8000 951, 943, "‘“‘:"_l““‘ (’1“
Bar silver 52%,.  Mexican dollars 45.  UN. Steel, com., 77V, Laurentide Paper.. .. .. 5000 110 110 v [‘e.)i:«il‘(‘ ;
pfd.. 119. —In TLondon: Spanish 4's, 90, Bar silver 24 7-160  Power 44 pe. .. .. . 2000 100 100 b‘“t_"’él? :
per ounce.  Money 21, to 3 per cent. Discount rates: Short Mex. K. .. .. .. .. .. 5000 881/ 881/ pariieu a}.
bills 2% to 3 per cent; 3 months 254 to 23, per cent. Paris Mont. St. Ry. .. .. .. 500 9%, 993, wages are
exc. on London 25 francs 281, centimes. Berlin exc. 20 (),L"il\.iﬁ' A s e e we v 100D 112 112 i
marks 47 pfennigs. Ogilvie B... .. .. .. .. 2000 1131y, 113 APPLE!
(‘onsols 807 for money and 8114 for account. Quebee Ry. .. .. .. .. 27400 86 85 - The suppl,
The following is a comparative table of stock prices for the  Textile B..... .. 4000 991, 991 N are strgn;
week ending Mareh 2. 1911, as compiled by Messrs. (. Mere-  \Winnipeg Blee. .. 5000 104 104 . stock No
dith and Co., Stock Brokers. Montreal:— Windsor Motel 414, p.c.. 3000 993, 993, .. varieties,
STOCKS. High- Jow- Last Year No. 2, per
Banks: Sales. est. est. Sale.  ago.
Commerce .. .. .. .. 66 218 213 218 204 ' BACON
HWochelami . » o 5 161 160 160 . ;.’\h)n(rn;ll bank clearings in Feb., 1011, $162,165,125; 1910, passing ir
Morehients .- ..+ N0 ING 841, 186 177 FHBOS5050: 160, $120.115.223, 40 1bs., !
Molsons ; a0 210 210 210 207 sizes, sele
Montreal .. .. 0 o0 L 32 251 250 250 256 12 to 14
Nova Seotin. . s 1 276 276 2706 2824, R Ibs., 16c;
Quebece .. D 139 139 139 128 MONTREAL WHOLESALE MARKETS. breakfast
Royal 52 240 2301/, 240 231 brand, Fi
Union .. . . : 15014, 1501, 1501, 142 Montreal. Thursday, March 2, 1911. bacon sk
. » - short, 15
Miscellinpous: Many markets are feeling the strain of the debates on reei- (50 Ibs.
procal trade proposals, and trade is in

which ma}
maturely

. these lines somewhat

Asbestos, com. . . 3 11 11 11 301, disorganized. Grain is in

Bell Telep. Co . S8 146 145 145 147

Black Lake Asbes, 3 15 15 15 22V,

Burt, Goue pfdy o 5. s TI2s, 12y, 1123,

Can. Car.. .. . o . 2% 72 2 ;

Can. Car, pfd.. .. .. .. 5 109 109 100 102

Cement. com. 0y, 241/ 207 231,

( o el S o okl N the week was viewed with appre- BEAN

‘an. Cottons. pfd. .. . 5 i 0] 7 hension by those who i ) el N

! 3 se are anxious that not a dr

Can. Convert. .. .. ( 131, 43 31, 45 1 drop of water beans.

Can. Rubber .. .. .. .. 3. 98 98 08 - pound pi

Crown Reserve .. L. 2.76 2.67 2.68 .. . beans in
st ]

Can. Paciic. .. .. .. .. 3361 216 212 212 1801 Full of Qual ity ~ bushel e:

Detroit.. .. .. . 1325 ol 683, 691,

Dom. Tron & Steel, pref. 154 104 1028, 104 : BUTTI
Dom. Park .. .. .. .. 50 60 60 60 . E M E . prices ha
E. Can. P. & P. .. .. 408 561, 51 50 .. at 26c t

Textile T | 75 691/, 741,

Do. Pref.. .. .. .. .. 100 106 104 104 ) = ClGA RS & CHEES

Halifax Elec. Ry. .. .. 102 144 143 143 9 X ness is q
Int. Coal & C... .. .. 1 80 80 80 Clear Havana. Cuban Made to 12c, ¢
Lake of Woods .. .. .. 491 1401, 1381, 140 )

Take of Woods, pfd... .. 130 125 124 1925 Retailed COOK]
Laurentide Paper.. .. .. 85 211 210 210 at 2 for 25c. rather s
Laurentide, pfd. .. .. .. 20 2111, 210y, 211 skinned,

Mexiean .. .. .. .. .. 115 90y 90 90y, .. Superior to imported costing double the price. head, el
Mont. Light. 1. & Power 545 1461, 145 1457 1347 ed pickle

BRAN
as suppli
market
have adv
Ontario 1
bran $21
moullie §

a curious condition, our western
farmers having held their wheat in expe
to sell in the U.S.
caught them,

ctation of being able
milling market. until now {hoﬁlumP has
Baltic and Danube ports will open in a week
or two. and release immense supplies of oy
assured. the last two successful harvests.
and may go lower.

ain, from, we are
Prices are down,
Lumber is going to be dear. and the
thaw at the beginning of

Mont. Cotton.. .. .. .. 301 155 147 153 .. S D — S " e | DR
Mont. St. Ry.. .. .. .. 32 : o : . L DRY
o e, m = s S, DAVIS & Sons, |intey, ik

in conse

Montreal, Que, fair this

N.S. Steel & Coal. .. .. 965 Yoy 95 95 89
Do. Pref.. .. .. .. .. 20 125 125 125
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Prairie Cotton Co.

SPECTAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

which may be needed for driving out the logs should be pre-
maturely lost. Metals are in an uncertain position, and
will not settle down until the tariff turmoil has subsided.
Prices are unlikely to advance. Groceries are all increasing
in price, and there is a famine in Canadian canned goods.
Wholesalers talk almost viciously of the Dominion Camnners’
dividends. Sugar is firm, and will go higher. Rice has gone
up here. and abroad. Meats are not declining. Dairy pro-
duce is in demand, and butter will probably rise again soon.
Textile dealers are keeping the mills steadily employed. the
building trades are becoming busier, shoe factories are not
particularly busy, and tanners are not doing very well, but
wages are generally good, and money fairly plentiful.

APPLES.—The tone of the market continues very strong.
The supply of apples is reported to be very limited and prices
are strengthening slowly. We quote as follows: Winter
stock No. 1, all varieties. per brl., $6.50; do. No. 2, all
varieties, per brl., $3.50; Spies, No. 1, per brl., $8.00; do.
No. 2, per brl., $7.00.

BACON.—Prices rule steady, and a fairly good trade is
passing in all grades. We quote: Extra large sizes. 28 to
40 1lbs., 12¢c; large sizes, 20 to 28 1Ibs., l4ljc; medium
sizes, selected weights, 15 to 19 lbs., 151,¢; extra small sizes,
12 to 14 1bs., 17%ec; hams, bone out, rolled, large, 16 to 25
Ibs., 16c; hams, bone out. rolled, small, 9 to 12 lbs., 18,c;
breakfast bacon, English boneless (selected), 16c; brown
brand, Eng. breakfast bacon (boneless, thick), 151/,¢; Windsor
bacon skinned (backs), 1714c; spiced Troll
short, 15¢; picnic hams 7 to 10 lbs., I5c;
(50 1bs. side) 16c; cottage rolls, 20c.

bacon. boneless
Wiltshire bacon

BRAN AND FEED GRAIN.—Demand continues strong and
as supplies available are very small, the undertone to the
market remains firm, and prices for Manitoba bran and shorts
have advanced $1.00 per ton. Quotations are as follow:
Ontario bran $22 to $23; do. middling $24 to $25; Manitoba
bran $21 to $23; Manitoba shorts $23.00 to $25.00; pure grain
moullie $30.00; mixed moullie $25.00 to $28.00.

BEANS.—There is no improvement in the demand for
Prices are firmly maintained. 1In a jobbing way 3-
pound pickers sold at $1.80 to $1.85 per bushel. New crop
beans in car lots are offering to arrive at $1.70 to $1.75 per
bushel ex-track.

beans.

BUTTER.--The tone of the local market is and
prices have advanced from 1% to 2c¢ per 1b. Choicest quoted
at 26c to 26Y,c. and seconds at 231,c to 241c.

steadier,

CHEESE.—There is no new feature in this market. Busi-
ness is quiet and prices unchanged. Western quoted at 113c
to 12c¢, and easterns at 1114c to 113jc.

COOKED MEATS. — Business this week has been
rather slow; prices are nominal. = We quote: Boiled ham,
skinned, boneless, 1b., 24¢; New England pressed ham, Ib., l4c;
head cbeo_so, per lb.. 10c; English brawn, per Ib., 1214c; cook-
ed pickled pigs feet, in vinegar, kits, 20 Ibs., per Ib., 9c.

. DRY.GOODS.—Millinery spring openings are now taking
placé in°New York, and the dry goods trade, as usual is slack
in consequence. We are told that although trade has been
fair this years.it has not reéached last ‘_vénr’s'dimensions, Still

ABSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENUIY

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

enough orders have come in to keep all the mills busy. and
to insure firm and probably strengthening prices for cottons.
In knitted goods the trade says that the mills are far behind.
One reason for this is the fact that retailers are just realiz-
ing that the tourist travel makes great demands upon this
line of goods. The supplies are decidedly short just now,
and there are complaints in consequence. Jute is very dear
this year, and owing to successive crop failures linseed oil
In consequence oil cloths and linoleums
Some grades of carpets are also-
The demand for

is also expensive.
have advanced already.
dearer as a result of he scarcity of jute.
printed foulards is still very strong and a leading firm of im-
porters say of velveteens, that they have sold their stock five
times over, and expect some shortage at delivery time. I
New York, though trfde is reported quiet, there has been a
The demand for voilles, marquisetites,
mills.

fair sale in some lines.
etc., continues unabated with the jobbers and the
These goods have taken hold and are being sold in white and
fancy effects. Marquisettes are proving partieularly satis-
factory as they seem to hold their character better in ser-
vice. Cotton damasks and cotton quilts are selling steadily.
Some of the fine quilts in special qualities are having a very
good sale. and retailers have begun to look for novelties im
this class of merchandise,
weaves. Standard prices in New York are about as follows:
Cotton. mid. wulands, spot. N.Y., 14.10c; print cloths,
28-inch, P4x64s 33,c; print cloths, 28-inch, 64x60s. 31,c; gray
goods 38,-inch, standard 5c¢ to 5Yc; brown sheetings,
South., standard, 8¢ to 814c: brown sheetings, 4-yard. 56x60.
6 to 614c; denims. 9 oz., l4c¢ to 8-0z., 131,c
standard prints 51,c; standard staple ginghams, 7e; dress
ginghams, 71,c to 93c¢; kid-finished cambrics, 4c to 4cs
brown drills, standard, 814,c to 8vc.

—Says the New. York Journal of Commerce: Despite the
fact that purchasers are resisting the payment of the full ad-
vances mills have named on linens for fall delivery, a feeling
of optimism pervades the primary market. Salesmen. repre-
senting commission houses and. salesmen from Belfast. are on
the road soliciting orders for late shipment, and vt_ho‘ business
procured thus far indicates that were it not for the high level
of values obtaining the orders placed and to come would make

novelties in colours as well as in

17¢:  tickings.
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a very substantial total. It is quite clear that secondary  $6.00; caraquets, per brl., $5.00; live lobsters, medium, per proved to be
distributers feel there is a good outlet for linens and that an ]b., 22¢c; lobsters, boiled, per 1b., 25¢c; bulk oysters, standards, _out of their
excellent distribution could be procured providing prices are  Imp. gall., $1.40; selects $1.60; extra $2.00; solid meats, the mercy «
held within reasonable bounds. . ) .$1.70; scallops in bulk, gal., $2.00. canned good
—The latest Indian paper exhibit the shortage in jute by ion Canneri
the following export figures: Entries from Calcutta and Chit- FLOUR.—Demand from foreign sources is strong at pre- put is sold
#agong to Lurope: January, 1909, 3,04,324 bales; January, sent, but trade in the domestic market is slow.  Prices in there are s
1910, 3,35,462 bales; January, 1911, 2,75,035 bales. Clearanzes  some grades show a slight decline. We quote:—Manitoba tion of thin
to liurope, Ametrica, ete., Janu';u‘y, 1909, 4,86,401 bales; Janu- spring wheat patents, tirsts, $5.60 ;do. seconds, $5.10; winter fits of this
ary, 1910, 4,27,600 bales; January, 1911, 2,80,000 bales( estim- wheat patents, $4.75 to $4.90; Manitoba strong bakers, $4.90; things is v
ated). Clearances to Kurope, America, etc. from 1st July  straight rollers $4.25 to $4.35; straight rollers, in bags, $1.90 matoes, $1.
40 31st December for the last three seasons: July-December, to $2.00; extras $1.60 to $1.70. Peas, $1.25
1908, 32,09,000 bales; July-December, 1909, 28.30,000 bales; ' —With r
July-December, 1910, 24,28,000 bales. These figures have eon- GRAIN.—Wild ideas are held out West respecting the ef- the commit
vinced me. and I feel sure will convince all unbiassed people fects of reciprocity, and futures are generally above the line. forized” cof
that the present much debated crop is to prove considerably A good deal of wheat is moving out, however, just now, the original pre
short of tne World's requirements. fruit of previous purchases. Last week’s shipments to Port 200,000 bag
There seems to be a very good demand for raw cotton  Arthur were by far the largest of the season. A good feature of April; 1¢
drom the Orient just now. The exports from the Pacific ports 18 the large quantity of No. 1 in the shipments, as will be sold during
for the Orient amounted to 12,572 bales last week, which is a  seen by the following sample day's movements: Wheat No. 1 market ont
very heavy movement in that direction for this season of the northern, 25; No. 2 northern, 51; No. 3 northern, 36; No. ) be sold. if
year. It is evident that the plague in China has not had any 4 northern, 17; No. 5 northern, 3; No. 6 northern, 6. Other Havre, goo«
effect on the American raw cotton business. The total ex- grades 8, and winter 1. Prices are again on the decline. In the present
ports to the Far East wnus far this season have heen 122.22: the local market, oats have declined from 34c to lije per the withdr:
bales, as compared witu 59,921 bales for the same period of bushel, and in the Winnipeg market 1i4c per bushel. Wheat decline - in
Tast scason. Tt scems, however, that the increase in exports closed at a decline of 84c for May, 4c to S4e for July and 34e “Owing
of American cotton to China and .Japan has been at the ex- for October. The fluctuations in the Winnipeg market have teas,” says
pense of the India business. for the exports to China and been about as follows:—May, opening 911, highest 911, low- porters’ sto
Japan from Bombay since the first of last September have  est 9034, closing 9114; July, opening 9254, highest 923/, low- will ‘not he
been only 313,000 bales, as compared with 485,000 for the same st 92, closing 9234; October, opening 873, highest 877, low- cous are
period of last season. est 879, closing 877%. Winnipeg cash wheat are: No. 1 nor- —Sugar
thern, 88c¢; No. 2 northern, 851,c; No. 3 northern, 83¢; No. Centrifugal

EGGS. —Owing to the large receipts which continne to come 4, 78¢; No. 5, 72Y4c; No. 6, 66c; feed, 60c. Oats, No. 2, test. 3.235¢
forward. the tone of the market is easier and prices show a  (.W., 29¢; flax, May, $2.43, July $2.38. We quote prices, quotes, rav
tendeney o weaken. Newly Taid are quoted at 25¢ to 27¢  in car lots, ex-store, as follows:—(Corn, American No. 3 yel- Beet sgar

doz.. and selects at 23¢ doz No. 1 stoek at 20¢ and No. 2 low, 55Y,¢ to 56¢; oats, No. 2, Canadian western, 38c; oats,
at 18c extra. No. 1 feed, 37%c; do. No. 2 Canadian western, 37c; HAY.—
The veceipts from May Ist were 207907 cases. as against do. No. 2 local white, 37¢; do., No. 3 local white, 36c; do. hay, but a
201.385 for the same period a yvear ago No. 4 local white 35¢; Manitoba barley, No. 4, 49¢ to 50c. firmly ma
The receipts for the week were 8256 cases compared with —Strangely enough U.S. grain men bewail the lowest prices to $12.00
1087 for the corresponding week last vear. vet reached for the past vear, and say that they have not in 29 .00 to $¢
years seen a situation in which bearish features have come $6.50 to $
FISTE. ~The beginning of Lent makes this an  important to a focus so completely as they have done under present

market.  With the exception of green cod and No. 1 large  conditions. The markets throughout the world apparently HONEY
Labrador herrings. the supply of all kinds of fish is sufficient. are overburdened with  supplies. The theoretical require- honey but
e , : 1 ments of Furope are 10.000.060 hushels a week. which estimate dark gradi
The reported large catches of fresh water fish in the Great . ! . . . * . €8 » 8%
) . . . is based upon the experience of several years. with a proper wheat. Ge
Lakes during the past week will not influence this market at | . .
1 i b i | . : X allowance for natural increase.  Only during one week of the
all.  Some Iimes of frozen fish, as herrings, tommy cods. anc A : . Qe
s . ; 3 g”_ N present crop scason have the shipments- from exporting coun- HIDES.-
halibut arve selling  from 121, to 15 per cent  Jower . . . . i : 5

¢ * tries to the importing countries fallen helow this figure. and somewhat
on one occasion even reached the enormous total of 17,000.000 ing and pr
bushels. 10¢ per pc
and 12¢ p
FRUITS. —The important feature in calf skins
this market is the very strong demand for foreign oranges, to $1.30 e

than last  year. We  quote  prices as  follows: —Fresh:
Single  haddock,  cases, 300 poun@s, per pound, 4Vsc;
steak cod, ease, He: whitefish 9¢; lake trout 10¢; tulibees 8e¢;
dore, Sc: pike. headless and dressed 614, to Te; pike, round, 51 GREEN AND DRLED
to Geg fresh frozen steel heads salmon, per 1b.. 14c: fresh froz-

en B.C". salmon. per 1b., 12¢; silver sides B.C. salmon, per |b-, . : 5 s P .
1 I e per | which has lately sprung up. Business in dried fruit is very horse hide

quict at present. but green fruits are brisk and prices for the 1Y.c to 4c
same are advancing We quote prices as follows:—

4 ) ’ - . ) Oranges: Cal. navels (150, 176, 200. 216), box, $3.00; do. (96, 1RON
Frozen herrings, new. choice. 50 Ibs., $1.70; mackerel. medium 115 " 156, 1ox.  $3.00: Valencias  (420°s) crates, $4.25; decision is
Mexicans (150, 176, 200. 216), box. $2.50; Floridas give no o
415,¢; market cod 3e: pollock. 3e.  Pickled Labrador salmon (126, 150, 176, 200).
tierces, 300 1bs., $21. No. 1 B.C. salmon blood red, brls .,
$14. No. 2 N.S. herrings, per brl., $5.50. No. 1 Labrador
do.. brl.. $6.50. Gaspe herrings, medium, brl., $5. Codtish
tongues and sounds. Ibs.. 4c.  Scotch herrings brl., $14; do.
anediums §13.  Holland, do.. brl., $10.50. Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7: No. 1

We to 10e: chicwen white halibut. case. 7¢; white halibut. case
fots, per Ib., 8 to Y¢; tommy cods, per brl, $2: No. 1 smelts,
per 1b.. Se: extra smelts, per 1b.. 8¢; flounders, per Ib., 5¢;

and large. per Iho 114, Frozen: Haddock, 314¢: steak cod,

box, $3.00.—Grapes: Malagas, heavy iron or b
weights, fancy. keg. $7.50.—Grapefruit, 64-80. box, $3.50. of orders :
-Bananas: Jamaicas. packed, by express only, $2.25. tracts gre;
-——Pineapples. 24 and 30, $4.50.—Cranberries, barrel, and contra
$11.00.—Dates: New Hallowi., per pound., aYc: new in Pittsburg
packages. pkg., 7c. Dates: Fard, 1b., 1le.—Figs: 3 crown, under neg
Ib.. 8c: 4 crown. 1b., 9¢; 5 crown, lb., 10¢; 6 crown. per 1b., although t

green “'““'-“I‘- large, per brl.. §10: No. 1 do.. NS.per brle 410 7 erown. per Ib.. 12¢; 8 erown. per 1b., 13¢; glove boxes, tonnage of
of 200 1bhs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No. 14 oz.. box. 10c ong the ot

2 do.. $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.60: & Trunk, 13,
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per GROCBRIES . —Prospects are good for a large Spring busi- for the Tl:
Th.. 71e: No.o 1 green or salted haddock. per brl. of 200 lbs., ness. As a general rule prices are ;u]anc;ng, T?]g ad- for trolley
7.00. Dried: Codfish in 100 Ib. .drums, $7.00; do. bundles vance in rice amounts to 10c per 100 weight and no diminu- in the SO’I
(large) $6.00; mediums $6.00: do. dressed or skinless per 100  tion is expected. The increase in coffee pricé is destructive Prices the
Ib. case. $6.25. Shellfish: Malpeque oysters, cho -2 C C.1., to trade. Retailers simply refuse to pay from 4c to 5ec per hearth, pe
$12.00: do. per brl., extra, $10.00: do. ordinaries per brl.. 1b. as an additional rate. The United .Stateg are evidently half ex.,
$6.00; do. medium, H.P., per brl.. $9.00; milamichi. pec bri, -about to investigate the valorization scheme; and if it is for 100-bw
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m, per proved to be a combine, will probably shut the Brazilian berry - ton higher:—Nos. 22 and-24, black $2.05, galvanized $2:85;
ndards, out .of their markets altogether, meanwhile consumers are at Nos. 256 and 26, $2.10, $2.95; No. 27, $2.15, $3.05; No. 28,
meats, " the mercy of the'managers of the scheme. The position in  $2.20, $3.20; No. 29 $2.25, $3.40; No. 3 $2.35, $3.60. Or-
canned goods is about as serious as it could be. The Domin- ders were placed on Monday for from eight to ten million
ion Canneries, which control 97 per cent of the Canadian out- pounds of electrolytic copper for wire, delivery to be made be-

it pre- put is sold out completely of everything excepting plums, and  tween now and March, but prices remain at 1214c¢ to 12.15c.
rices in there are still eight months to the harvest. Such a condi- Lead is dull, but fairly steady, tin is variable, but prices are

anitoba tion of things has not existed before for 35 years. The pro- not expected to rise, though nothing is impossible in that

winter fits of this merger have been so extensive that this state of market. The Canadian trade in steel is strong, though trade

$4.90; things is viewed with disgust. Prices at present arc: To-  proposals are upsetting. Structural business is looking up.

3, $1.90 matoes, $1.45. and expected soon to-be $1.50; coin, $1.00; No one knows what to do about futures yet, and enquiries
Peas, $1.25. have not materialized as was hoped b yagents and forwarders.

' —\With regard to coffee the latest European news is that —New York reports: Standard copper quiet: spot, March,

the ef- the committee charged with the management of Brazil’s “va-  April, May and June, $12.10 to $12.20. ILondon firm; spot,
he line. forized” coffee at a meeting in Paris recently modified their £54 15s; futures, £55 8s 9d. Lake copper, $12.621, to
»w, the original programme which had officially announced “that 1;-  $12.87%4; electrolytic. $12.371, to $12.67%; casting, $12.00
0 Port 200,000 bags of coffee will be sold between the lst and 30th to $12 Tin, firm; spot, $43.00 to $43.50; March, $42.121,
feature of April; 1911, and that no more Government coffec will be - to $42.25; April, $41.621, to $41.75; May $41.871, to $41.00;
will be sold during the current year.” It was decided to sell at the  June, $40.75 asked. TLondon firm; spot, £193; futures £186
No. 1 market. onty 600,080 bags.. The other 600000 bags will ony 10s. Lead, dull; $4.40 to $4.50 New York, $4.25 to $4.30

6; No. be sold. if it becomes possible to do so. “at 75 franecs basis  Kast St. Louis. London £13 6s 3d. Spelter firm; $5.60 to
Other » Havre, good average terms.” As this price is 10 franes above  $5.70 New York. $5.50 to $5.55 East St. Louis. I.ondon £22

ne. In the present market price, the trade disposition is to vegard 17s 6d. Iron—C(leveland warrants, 48s 71,d in London. Lo-

ic  per the withdrawal of the coffee as a result of the recent sharp cally iron was unchanged; No. 1 foundry northern, $15.50 to
Wheat decline - in priee. $16.25; No. 2 $15.25 to $16.00; No. 1 southern and No. 1
and 3¢ “Owing to the recent demand from Russia for fine China  southern soft $15.25 to $15.75.

2t have teas,” says a London house in its circular to the trade, “im-

Yo, low- jorters’ stocks are reduced to a very low level. The new crop LEATHER.—The shoe trade in Canada is undergoing some
2 I )

Yy, low- will ‘not be along for four months. Common to medium Con- reorganizing. and in the city business is not as brisk as could
Y, low- vous are 5d to 94.” be desired. Prices are not expected to change materially.
] b4 I

. 1 nor- —Sugar is evidently about to advance. New York reports:  British leathers are firm and probably strengthening.
ie; No. Centrifugal. 96 degrees test. 3.735c¢; muscovado. 89 degrees Quotations are as follow:-——No. 1. 25¢; No. 2, 24c;

No. 2, test. 3.235¢; molasses sugar. 89 degrees test. 2.985c. London jobbing leather, No. 1, 27c; No. 2. 25¥%c. Oak, from 30 to
prices, quotes, raw sugar, centrifugal, 10s 414d; muscovado. 9s 4Vad. 35c. according to quality. Oak backs 23c¢ to 40c.

3 yel- Beet siear, Februarv, 9s 9d.
:; oats, LIVE STOCK.—The cattle market was steady and a brisk

'n, 37c¢; HAY.—There is no improvement in the demand for baled trade, with demand strong and sufficient supplies, was done.

6e: do. hay, but as the supply on hand is not large, prices are Choice steers brought 634¢; good 614¢ to 6%c; fairly good 53¢
» 50c. firmly maintained. Quotations are as follows:—$11.50  to 6¢; fair 5%4c to 5%4e; and the lower grades 4%,c to 5e per
t prices to $12.00 per ton for N‘o. 1; $10.50 to $11.0) for No. 2 extra; Ib. “The hog market was firm and prices about the same as
cnot in 2000 to $9.50 for No. 2; $7.50 to $8.00 for clover mixed, and last week. Sales of selected lots were made at $7.50 to $7.75
o come $6.50 to $7.00 for clover hay. per 100 Ibs., weighed off cars. On account of the scarc:ty of

sheep and lambs and the good demands for the same, prices

present

rarently HHONEY .—There is no improvement in the demand for for these have advanced. Sheep sold at 414e to 5¢ and lambs
require- honey but prices are firm. Clover, white honey, 1l4¢ to 1415¢; at 614c to G6Yc per Ib. Calves were also very scarce, and
stimate dark grades, 121,c to 13c; white extracted 7¢ to 8c; buck-  brought from $4 to $15 each as to size and quality.

Chicago reports: Cattle market steady and strong; beeves,
‘ $5.20 to $6.90; Texas steers. $4.35 to $5.70; western steers,
HIDES.—Prices are generally firm. Domestic hides are $4.65 to $5.75; stockers and feeders, $3.85 to $5.85; cows and

proper wheat. 6e to Te.
of the
¢ coun-
e, and somewhat stronger, but the general business is not encourag- heifers. $2.65 to $5.80 ;calves, $7.50 to $9.5¢. THogs: Mar-
000,000 ing and prices are only nominal. Local quotations as follows: ket 10c to 15¢ lower; light. $6.85 to $7.15; mixed $6.75 to
10¢ per pound for uninspected; - 10c per 'pound for No. 3, $7.10 ;heavy, $6.65 to $7.05; rough $6.65 to $6.80: good to

and 12¢ per pound for No. 2, and 13c¢c for No. 1, and for choice hogs, $6.80 to $7.05: pigs, $7.25 to $7.50; bulk of

ture in calf skins No. 1, 15¢; No. 2. 1lc to 12Yc. Sheep skins 70¢  =ales, $6.90 to $7.05. Sheep. Market weak; native, $3.00
pranges, to $1.30 each. Lamb skins are 80c and up to $1.35 each. and  to $4.65; western. $3.10 to $4.70; yearlings, $1.70 to $5.65;
is very horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, lambs, native., $5.00 to $6.10; western, $5.00 to $6.15.
for the 11,¢ to 4c for rough; and 63, to 7c for refined. ) —Messrs. Price and Coughlan’s cable from T.ondon reported
llows:— the market for American cattle unchahged from a week ago
do. (96, IRON AND HARDWARE.—The Interstate Commissions’ at 13¢ to 131,c, and Canadians finmer at 13¢ to 13%c per Ib.
$4.25; decision is disappointing, and means that the railways will Their-cable from Liverpool stated that the market for cattle
Floridas give no oruers for betterments, or improvements. on either  was easier than this day week and noted a decline in prices
» heavy iron or brass. All classes of the community will feel the lack  of 14¢ per Ib., quoting Americah steers at 1214c to 13c, and
$3.50. of orders and of work. The slackness of railroad orders at- Canadian at 12%e to 12%c per ¥b. The market for lambs was

$2.25. tracts great competition to structural orders in the States, stronger and le per 1b. higher than a week ago at 1615c to
barrel, and contractors take advantage of this to get cut-rate prices. 1714c. yearlings firmer at 141,c, and wethers tc per Ib. up
new in Pittsburg reports the principal domestic rail contracts still at 13%,c to 14e per Ib. ‘
i crown, under negotiation are 100.000 tons for the Harriman lines. ’
per 1b., although this business may be postponed, especially as a large MAPLE PRODUCT.—Soft weather gave an excuse to bring
e boxes, tonnage of rails have been carried over from last year. Am- faked new sugar and syrup out of storage. No mnew supplies

ong the other contracts pending are 7,500 tons for the Grand need be expected for two or three weeks as yet. meanwhile

Trunk, 13,500 tons for the Bangor and Aroostook. 3.000 tons We quote prices as follows:—Syrup in wood 6¢ per Ib.. in

ng busi- for the Transit Development Company, of Brooklyn. 2,500 tons  tins 6lse. Maple sugar 9c to 10c per Ib.
The ad- for trolley roads in the West, 1,000 tons for industrial roads

OIL, AND NAVAL STORES.—Prices remain unchanged, al-

diminu- in the South-swest, and 1.500 tons for trolley roads in Canada.
though linseed oil is reported as being a shade easier. We

itructive Prices there are: Bessemer steel, per -ton, mill, $23.00 ;open
) be per hearth, per ton, mill, $24.00. Steel bars. steel. soft base. quote: Linseed, boiled, $1.18; raw $1.15; cod oil, carload lots,
wvidently half ex., tidewater $1.56. Sheets: The following prices are 50c to 55c. Turpentine $1.11 to $1.13. London’ prices are:

it is . for 100-bundle lots and over f.o.b. mill, smaller lots $2.00 per Calcutta linseed, April-June, 68s 3d. Linseed-oil, 46s 3d.
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SIZES OF °

The Hquity F'ire Insurance Company, of Cansda, Pl

Foolscap - .
Post, full s
s 1

—~ Annual Meeting, February 2:nd, 1911. &~ Derny
large post.
STATEMENT AT DECEMBER 31, 1910. Medinm . .

Royal
~ = Super royal

ME ;X PENDITURE. e

INCOME. il vs
Revenue Balance, Dec. 31, 1009 .. .. .. .. .. $ 6361298 (ancellations and Re-insurance .. .. .. .. .. § 11027443 Sheetl-anfd'I;
Prmimm Barnings .. .. .. .. .. .. .. .. .. 365,391.00  General Expense, Commission, ete, .. .. .. .. 120,353.. 44 DOllb‘e 001
Interest Farnings A NPT P R 9525.97  Fire Loses and adjustment expemse .. .. .. 177 0744 Doub]e §)ors
Payments on ( :lplt‘ll \tmk A 23072.50 Balance .. .. .. .. .. .. .. i ei en e e e 53, 808 75 Double larg
S—— —— e Double med
$ 461602.45 $ 461.602. 45 Double roy:

————

———

ASSET'S,

0OIT, SUPrP]

Cashon hand .. .. ... aml 55 454 .

Net Premiums in course of aolleotlon . .. 32 659 . In comne

LIABILITIES. Munic'pal and (‘orpordtlon Bonds and Bllls Re- by the offi

ceivable .. .. .. e W 166,591 . Survey on

Reserve for unearned premiums,  (Government Office Furniture aml Inmranoo Plyms ie ge s 11,516. Oklahoma «
Standard .. .. .. .. . .. .. ... .. .. .. § 166415 Re-insurance to recover on clams .. .. .. .. 12,039 . attention te

Unadjusted Fire losses .. .. .. .. .. .. .. .. 4790.00  Accrued Interest and other Assets .. .. .. .. 4,168. petoleum,

All other current lialilities . .. .. .. .. . 4386429 | Tndependent Fire Imsurance Co. .. .. .. .. . 32,791. 02 ent  fields.
Surplvs Security to Polieyholders . . .. .. ., .. 215381.20  \etropolitan Fire Insurance Co... .. .. .. .. 20,331 . by the Su

———————- Capital subject to call .. .. .. ... .. . .. 146.147.5 By S:i—

$ 426699 .64 e Anong t

—_—— $ 426.699.64 retrogressic

Capital paid-up C e . .. .. $103852.50 == homa coal,

' ' petroleum

TOTAL SECURITY TO POLICY HOLDERS. $378045.35 . has first pl

duced 4832

lenm, and
a0 barrels,
per cent we

(Signed) EDMOND GUNYN, C.A., valent to

Toronto, Fibruary 14(h. 1911, (HARLES ARNOLDI, Auditors. ately 1,500,
the natural
in ease of 1
cinders and
son for pre
Sperm oil. £34 10s. Petroleum, American refined, 514d; do. (pavchment lined), 107%4c¢; tubs, 50 Ibs, net, grained (2 hand- recent year:
gpinits, 634d. Turpentine spirits, 63 3d. Rosin, American les) lle; pails, wool, 20 1bs., net, 11'4¢c; tin pails, 20 Ibs. had regula
strained, 16 9d; do. fine, 188.—Savanmah, Ga., turpentine, gross, 10%c; 10 Ibs. tins, 60 1bs., in case 11yc; brick com- their supphy
firm, 87%c; sales, 105; receipts, 151; shipments 2; stocks, 1,- pound lard, I'Ib packets, 60 1bs. in cise, 12c.—Extra “pure: between th
100. Rosin firm; sales. 433; receipt=, 670; shipments, 373 Tierces, 375 Ibs, 13Vac; boxes, 50 Ibs., met (parchment the wage s¢
stocks, 54.935. Quote: B, $7.12v5 D. §7.15 K, $7.17%; F.  lined). 18%e; tubs, 50 Ibs., net, grained (2 handles), 13%c; the consum
$7.205 G, §7.25; H, $.40; I $7.60; I $7.90; M, $7.95: N, pails. wood. 20 pounds. net (parchment lined) lde; these shutd
$8.005 WG, £8.05; W, 8. 10. tin pails, 20 bs., @ross, 13Yc; cases, 10 Ibs., ting, ¢0 1s., come other
L incase. le; brick lard, 1 1b. packets, 60 Ibs. in ase, 14yc. assure a S
POULTRY.— Demand is light. but owing to the smallness —Liverpool reports: Beef, extra India mess, easy, 123s 9d. the gomypet
of the supplies on hand prices are fimly hdd.  We quote: Pork. prime mess western. dull. 96s 3d.  Hams, Bh‘ort cut, 14 mits eEhivil
Tuarkeys, 17 to I8¢ pey Ib . ; @eese. per Ib., 13c to 15c; chickens.  t4 16 Ib .. qQuiet, 58s. Bacon. Cumberlind cut, 26 to 30 [bs. Oklahoma «
per Ib., T1e to 13¢; fowls, per 1h.. fe to 1%: ducks, 16e t0  quiet, 595 6d.  Short ribs, 16 to 24 Ibs., steady, s, s L B
18c. Clear bellies, 14 to 18 Ibs., werk, 57s. Tong clear middles, was far fr
POTATOES . —Prites rule steady, wd & fairly acive busi- light, 28 to 34 1bs.. weak, 6% 6d. Long clear middles, heavy, fh"‘m’f‘ ot
TATOES . —Prices steady, mand - fuirly active busl- 35 to 40 Ibs., quiet 62s. Short clear backs, 168 to 20 Ibs., sl g
ness 1s passing, (2l’r lots of Green Mountains sold at 90¢ to quiet. 545 6d. Shoulders. square, 11 to 13 Ibs., easy 3s. from June
#023c. Jobbers at $1.10 to $1.15 per bng. Lard, prime western. in tierces, easy, 50s; do. American re- S embny
e ) fined. in pails, easy, i0s. sk satiie 0f
PROVISIONS. —There isno neyw feature in the market this A referen
week Nupplies are ample. and a fairly acdive trade in gl WOOL.—From Boston we learn: “There has been a  con- c0al industy
lines is being done, with no change in prices to note. Abat-  tinued fair movement in territories in the origiml bags, a ments rega
toir fresh killed hogs, in a jobbing way are selling at $10 t0 number of small clips being thus disposed of at unchanéed its relation
§10.25, and country dressed at £8.50 to $9.50 per 100 Ibe. We  prices while a moderate smount of staples territories has also section as
quote  prices as  follows: —Pork: Hesvy Canada ‘short  been cosel ont. Tn fieece wools the bulk of the attention In 190,
cut mess pork, 35 to 45 piecces. brls., $25.00; half bar- has been paid to the medium and the lower grades and par- years, the
rels, ('nn:ldn., sho_rt c.ut mess pork, $12.75; Camada short cut ticularly to Michigans. Prices rule in the lines practically hibited a
back pork. 46 to 55 pieces, brls, $25; brown _rand heavy, bone-  without change. - The shipments of wool from Boston to TFeb. of the mota
less pork (all fat), brls, 40 to 50 pieces, $26; hewvy clear fat 23, inclusive. yere 33853347 pounds, against 34741203 pounds resulting £
backs. Wils., 40 to 50 pieces, $27.—Beef: Extra Plhte beef, half for the same period last year. The receipts to Feb, 23, inclu- famous Lue

brls. 100 bs.. $8.75; brls.. 200 Ibs., $17; tierces, 300 Ibs, $25.  sive were 35.443.822 pounds, against 42383 489 pounds for the the omtput
—Lard, compound: Tierces, 375 1bs., 108/¢; boxes 50 lbs, met same period last year.>’

This is to certify that we have maintained a continwing audit of the books, verifiel the youchers and examined the
securities of THE EQUITY FIRE INSURANCE (OMPANY OF CANADA for the year ending December 31st, 1910, and
find they have been correcdtly kept and are traly set forth in the alove statements.

HON. THOMAS (RAWFORD. President, WAL GREENWOOD BROWN, General Manager.
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SIZES OF WRITING & BOOK PAPERS.

"1 VORI S SR SRR ., ¢ 4
Foolscap -. .. .. .. .. .. 1314
Post, full size. .. .. .. .. 1514
Dy .. «c we av ws s¢ se 10
large post.. .. .. .. .. .. 17
Medinm .. .. .. .. ., ., 18
ROyl v ¢ 55w es a0 . 20
Super royal .. .. .. .. .. 20
Imperial .. .. .. .. .. .. 283 «x 3
Sheet-and-half foolscap.. 1314 x 243,
Double foolscap . . 165 x 26Y,
Double post, full size 18%; x 30V
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

L)

1514
1614
188
2r
20
22

LI I I S e T ]

SIZES OF PRINTING PAPERS.

PABAMY LT ok ali e w- oo tee 7218 X B
Demy (cover) .. .. .. .. 20 x25
Royal .. w_ e wa s wwe  SOVy X2T
Super royal ... ..o .. L0 22 8 x 2F
Masie . v v s ws v 5s 2L X 28
Imperial “.." ., T.7..7.. .22 x 30
Double foolscap .. .. .. .. 177 x 28
Double crown. .. .. .. .. 20 x30
Double demy .. .. .. .. x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x41
Double super royal . .. .. X 44
Plain paper .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. x 40
Quad Demy. .. .. .. .. .. x 48
Quad Royal .. .. «s oo .. x b4
/

PAPER QUANTITIES.

24 sheets.. 1 quire. =~ 20 quires,.1 ream.

SIZES OF BROWN PAPERS.

Casing .. 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34 x4
Double four pound. .. .. .. 31 x 21
Imperial cap.... ... .. .. .. 29-x 22
Haven cap.. 26 x 21

Bag eap i we v ss vo ov we 2B
Kent Cap «» 5 ¢ os ww we 2l

OIT, SUPPLANTING (OAL AS FUEL.

In comection with a discussion made
by the officials of the U.S. Geological
Survey on the subject of coal mining in
Oklahoma during 1909, the Survey calls
attention to the competition of coal with
petroleum, a product of the mid-contin-
The report on this subject
things,

ent  fields.
by the Survey, among other
Slys:—

Among the reasons for thé relative
retrogression in the production of Okla-
homa coal, the competition of
petrolenim  from the mid-continent field
has first place. TIn 1908 that field pro-
duced 48323810 barrels of crude petro-
lenm, and in 1909 approximately 53.000,-
000 barrels, of which probably about 10
per cent was used for fuel and was equi-
valent to a displacement of approxim-
ately 1,500,000 tons of coal. Aside from
the natural advantages posessed by oil

crude

in ease of handling and in freedom from
cinders and ashes, there is another rea-
son for preferring it to coal.  During
recent years the consumers of coal have
had regular bienmial intermuptions to
their supply of fuel by the controversies
between the operators and miners over
the wage scale. There is no doubt that
the consumers are becoming tired of
these shutdowns and are inclined to wel-
come other fuels of which they may be
assure a steady supply. The effect of
the competition of oil and gas in 1909
wis exhibited in the decline in price for
Oklahoma coal—from $2.03 a ton in
10R to $2 in 1909. In fact. the vear
was far from satisfactory to the pro-
dncers. for while prices were lower min-
inz expenses were enhanced by a drought
from June to December, which made it
necessary to haul water for the boilers
at some of the mines.

A reference in the same report to the
coal industry of Texas makes some com-
ments regarding the use of fuel oil and
its relation to coal production in that
seetion as  follows :—

In 1909. for the first time in eight
years, the coal production of Texas ex-
hibited a decrease. As a consequence
of the notable development in petrolenm
resulting from the bringing in of the
faimous Tucas “gusher” in January, 1901.
the output of coal in 1902 fell off 2)

per cent from the preceding year. but it
gradually and steadily recovered, until
in 1908 the production was more than
double that of 1902 or 1903. The re-
lapse in 1909 was also due to the inva-
sion of petroleum, this time from fields
outside the State.
oil from the Caddo and other districts

The great yield of

in Louisiana and from the mid-continent
field of Kansas and Oklahoma seriously
affected the progress of coal mining, as
shown not only in the decreased produc-
tion in 1909, but in a marked decline in
values. This was especially noticeable
in the lignite fields, for although bitumi-
nous coal fell off in price the output in
creased. The production of lignite de-
creased from 847970 short tons. valued
at $838,490, in 1908, to 712212 short
tons, valued at $602881 in 1909. The
average price declined from 99 cents to
85 cents a ton. The production of bitu-
minous coal increased from 1,047.407
short tons in 1908 to 1,112.228 short
tons in 1909, and th- value decreased
from $2.580.991 to $2539.064, the average
price per ton declining from $2.46 to
®2.28. The net result was a decrease in
the total production of coal in the State
from 1895377 short tons. valued at $3-
419481, in 1908, to 1824440 short tons,
valued at $3.141945 in 1909, a loss of
70937 short tons, or 3.2 per cent in
quantity. and of $277.536. or 8.1 per
cent in value,

BRITISH TRADE.

Striking evidence of the great vol-
ume of the exteinal trade of the Unit-
ed Kingdom and of its remarkable ex-
pansion in 1910, is afforded by the re-
cently-issued “Accounts Relating to the
United

twelve

Trade and Navigation of the
Kingdom” for the month and
months ending December 31 last. The
following statement contains figures ta-
ken from the accounts for the years
1909 and 1910, with comparative figures
for the year 1907—these being the high-
est recorded prior to 1910:—

Increase

per cent in
1910 as com-
pared with
1907. 1909. 1910. 1907. 1909.

Merch'dise Mil'n Mil’n Mil’n
only. £ 8 £8. £s. Pec Pe.
Imports . 645.8 624.7 618.4 5.1 8.6
Exports:
UK. Prod.
For. & Col.
Produce . 91.9 91.3 103.8 12.9 13.6

426.0 378.2 430.6 1.1 13.9

As the element of price enters large-
ly into a comparison of this kind, it is
important to state that, due allowance
being made for price changes. both the
imports and the exports of 1910 were
greater, not only in value., but also in
volume, than those of any previous
vear. not excepting 1907.

Of the increase of £52,400,000 in ex-
ports of United Kingdom produce, £20,-
0€0,000 represents the increase in con
signments to other parts of the British
Finpire, raising the proportion of such
exports from 33.6 per cent of the total
in 1909 to 34.2 per cent in 1910.

The figures given above show  that
the imports into the United Kingdom
in 1910 were valued at £53,700,000 more
than in 1909. Of this total increase
no less than £41,100,000 were represent-
ed by the increased value of raw mater-
ials imrorted. and even when allowance
is made for the exceptionally high prices
of two articles of great importance, raw
cotton and rubber, and for re-exported
raw materials, the figures indicate a
substantiul mcrease in the supplies of
the numerqus materials of industry
drawn from various parts of the world
for use in the manufacturing establish-
ments of the United Kingdom. More
than seven-eighths of the increased va-
lue of exports of United Kingdom pro-
duce is accoynted for by an increase in
goods classified as “articles wholly or
mainly manufactured.”

The total value of the merchandise
imported into the United Kingdom from
Canada, and that of the merchandise ex-
ported from the United Kingdom to
Canada during the years 1909 and 1910,
were as follows:— !
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents Table for Converting Sterling Money into Dollars and Cents TABLES ]
at the Par of Exchange (9%, per cent premium). at the Par of Exchange (91, per cent premium),

Dollars. £ Dollars. £ Dollars.
4,86 66 7 36 175.20 00 0O 71 345.53 33 3

®
&

Dls. s.d. Dls. d. Dls. s.d. Dls. s.d. Dls.

40 097.3 80 194.7 120 2 92.0 160 3 8Y.3

1 099.4 1 96.7 294.0 1 3.91.4
101.4 198.7 296.1 2 3034
103.4 2 00.8 2981 3 36064
105.4 2 02.8 300.1 4 3974
107.6 2 04.8 302.1 6 3.5
109.5 2 06.8 3042 6 4015
111.5 2 08.9 306.2 T 4035
1 8
1 9
1 0
1

9.73 33 3 37 180.06 66 7 72 360.40 00 0 o e
0 04,
0 06.
0 08.
0 10.
12.
14,
18
18
20
22.

o o ®

Ll o

[P )
© D -0 O

14.60 00 0 38 184.93 33 3 73 355.26 06 7

S O A

>

19.46 66 7 39 189.80 00 74 360.13 33 3

24.33 33 3 40 194. 75 365.00 00 0

[
—

© IO W == O ©®

13.6 2 10.9 3 08.2 4.05.6
3 10.3

3123 1

31z 11

S oo obn - W

29.20 00 0 41 D3 ¢ 76 369.86 66 7 15.6 12.9

2
17.6 2 14.9
19.6 2

—
— O © 0~ OGN

—
—_ O ® W=,
S O O3 OB GO N

34.06 66 7 42 204. 77 .73 33 3

(=TI IR R R )
wwwwmw.—-—-.—-—-c
—

—

ot
—

17.0

B R R e 00 0O GO GO GO BO RO O RO O = ~-oooo W
[
1)

38.93 33 3 .26 66 78 1.0 024.3 5.0 12I.7 219.0 130 3 16.317.0 4 7
’ 1 02.4 1 123.7 22.0 1 3184 1 4 1
43.80 00 0 ‘ " 2 0284 2 12.7 29231 2324 2 4 5
3 03.4 3 127.8 3 22.1 3 3224 3 4 9 10
48.66 66 7 : 80 4 0324 4 1298 4 227.1 4 32.4 4 4 13 11
e 5 035 5 131.8 5 22.1 5 32.5 5 4 18 1
63.53 33 i 8l 6 03.5 6 1338 6 231.2 6 3285 6 4 2 2
7 0385 7 1359 7 2332 7 3305 7 4 3
58.40 00 : 82 8 0406 8 137.9 8 2352 8 33268 8 4 13 5
9 0426 9 1399 9 237.3 O 3346 9 4:
63.26 60 : e 10 0446 10 141.9 10 239.3 10 3 36.6 10 4 3 1;; ?
S " ad 11 0466 11 144.0 11 241.3 11 338.6 11 4: 5 2 9
- I - 2.0 048.7 6.0 146.0 2 43.3 140 3 40.7 180 4 glg }(1]
0507 1 148.0 1 2454 1 3427 1 4 515 0
77.86 66 2 86 052.7 21 | 2 247.4 2 34.7 2 4 519 2
g 05 87 0548 3 1521 3 24904 3 346.8 3 4 63 3
i ‘ 88 0568 4 1541 4 2514 4 3488 4 4 M
i y 89 05.8 5 1561 & 2535 5 3508 5 4 et 4
.33 33 5! _ 90 0608 6 1582 6 2555 6 352.8 6 4 i
0629 _7 160.2 7 2575 7 354.9 7 4 610" 8
g g1 0649 8 1622 8 2596 8 356.9 B8 4 7 310
jroniiin A - 0669 9 1643 9 261.6 9 3589 9 4
03 33 - g o3 068.0 10 166.3 10 263.6 10 3609 10 4 i aa
"800 13 24 071.0 11 168.3 11 265.6 11 363.0 11 4 712 0
.66 66 92 . 95 716 2
073.0 7.0 3110 2 150 3 65.0 19.0 4 B 04
.53 33 ) 26 075.0 1 4 12 367.0 1 4 ol
.40 00 83 ¢ 97 0 " | 2 .4 2 2 3 69.1 2 4 8§ 84
3.26 66 98 079.1 3 4 3 2 371.1 34 812 1
I3 83 ¢ . 99 0 ) | 4 .4 4 2 373.1 4 4 818 8
5.00 00 ) 100 486. 0831 5 5 5 2 3751 5 4 ® 00
08.2 6 6 2 3772 6 4 %1
.86 66 321. 200 973. 087.2 T 7 2 379.2 7 4 9 9 0
73 33 ] 300 1460. 089.2 8 8 2 3812 8 4 913 1
.60 00 330. : 400 1946. 091.3 9 9 2 3833 9 4 917 3
5.46 66 ¢ 500 2433.33 3: 093.3 10 10 2 385.3 10 4 10 14
170.33 33 : : 600 2920. 095.3 1 1 2 387.3 11 4 5
1909. 1910.  Tmports from Canada: Iron and Steel and PRODU
Mil'n Mil'n Value. manuf’res there-
€8 £8 Year 1909, Year 1910, X
Tmports into the United of (s far e dis: The Ame

Kingdom from Camada .. 25.2 25.6 Wheat .. .. .. .. £7.604,000 €7,060010  tinguished in the
Exports from the United Wheatmeal and monthly ac-
Kingdom to Canada of Flour. . ... 1188,000 1,569,000
United Kingdom produce 5.7 19.7 Bacon and Hams . 1519,000 1588,00
Of forei and colonial pro- Cattle .. .. .. .. 1922 443.000 =
duce TP e g Cheese . .. .. .. 4519, 1.42.-,_'-0(» Wodllen gad woomte
There was thus but a small increase Canned Salmon. .. 485.000 813.000 ed tissues .. .. 2308000 2,574,000
in imports from Canada. while the va- Wood Sawn or
Jue of exports of United Kingdom pro- Split. Planed or
duce to Canada increased by more than Dressed .. .. .. 3.051,000 3235000
95 per ceiit. —In Persia, when a railway train kills

tion has r¢
facturers t

counts) .. .. .. 1,531000 1.854,000 tion of all
Cotton piece goods 1394000 1,684.000 the calend:
The tota
pig iron in
740,210 tor
1909, an in
~ 9.3 per ce
was the la

Dominion.
Among the principal articles were the Exports to Canada (United Kingdom & man, the natives pull up the track for In the .f

following: — produce) : — miles and boycott the train. 1 tion of pig



s and Cents
lium) ,

s.d. Dls.
160 3 80.3

1 3:81.4
2 393.4
3 305.4
4 3 97.4
5 3.5
6 4.01.6
7 4 03.5
8 4.05.6
9 407.6
10 4 09.6
11 4 11.6

170 4 13.7

1 415.7
2 417.7
3 4 19:8
4 4218
5 423.8
6 4258
7 427.9
8 4299
9 431.9
10 4 33.9
11 4 36.0

18.0 4 38.0
1 4 40.0
2 4421
3 4441
4 4486.1
5 4 48.1
6 4 50.2
7 452.2
8 454.2
9 4563
10 4 683

11 4'60.3

9.0 4 62.3

1 4644
2 4 66.4
34684
4 4704
5 41725
6 4745
7 476:5
8 4786
9 480.6
10 4 82:6
11 4 84.6

1.854,00v
1,684.000

2,574,000

train kills

track for

THE CANADIAN JOURNAL OF COMMERCE.

COMPUTING CURRENCY INTO STERLING

Hundreds.

4. £s. d.
1 2010 113 10 9
2y, 41 11 io 13
4 61 12 104, 10 17
51 82 310 1m 1
61 102 14 9% 1 s
8 123 5 9 11 10
91, 143 16 8y, 1114
10% 164 7 8 11
113, 184 18 7y 12 2
1y, 205 9 7 12 6
21, 226 0 6% 12 10
3% 24611 6 12 14
5 5, 12
6%, 5 64 13
79, 4y, 13

9 4 66 13
10, 31, 13
113, 3 13

1 23, 14
21, 21, 14
81, 13, 14

5 : 1Y 14
6% 03 15
4, 0y, 15

9 113, 15
101, 11y,

117, 109, 15
034 10, 16
21, 9%, 16
3y, 9y, 16
43, 89, 16

6 81, 16
v, A 3 17
8%, (£ 17
10 69, 17
11, 64, 17
08, 58 17

2 5, 18
31, 43, 18
4y, 4y, 18

6 3% 18
4, 31, .18
81, 29, 19
9%, 21, 19
1y, ¢ 13, 19
0%, 1% 19
1%, 0%,

3 0,

4y, 16 113,

5%, 711y,
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STERLING EXCHANGE.

Hundreds. Cts. 8. d.

$ £ 8 d £ s d. Y

7 1047 18 103 iy
8y, 1068 9 10% i
93, 1089 0 9%,

11 1109 11 9y
01, 1130 83,
13, 1150 8%
3 1un 8

41, 1191 Y
51, 1212 7

7 1232 614,
81, 1253 8

91, 1273 51,
103, 1294 5

01y, 1315 41, 8

1y, 1335 4 81,
23, 1356 314 9

4 1376 3 2
51, 1397 5 21, 93,
63, 1417 2 107,
8 1438 1y, | 22 103,
91, 1458 1 11%
103, 1479 9 o1, | %4 113
0 1500 0 0 1 0y
11, 1520 10 111

MONEY at the PAR of EXCHANGE (9%, per cent Premium).

d. Cts. . d.

1% 76
13, 71
21, 78
28, 79
3 80
31, 81

82

83

8. d. Cts.
1 03 51

1 1y 62
1 13,

1 2y

1 28,

1 3y,

1 3%,

1 4y,

1 43,
1

1

1

1

1

1

1

1

1

1

53

54

55

56

57

58

59

51, 60

5% 61

61, 62

63/ 63

7Y, 64

78, 85

81, 66

83, 67

91, 68

93/, 69

1 101, 70

1 108, 71 96

111y, 72 97

1118, 73 98

2 0y, 74 99
2 08, 7%

84
85
86
87
88
89
90

91
92
93
94
95

O NON o0 OO0 NP KN

L N I - R O O = I I O R I O )

)
S

28, 1541 1.1
4 1561 12 101,
51, 1582 3 10

61, 1602 91/,
8 1623 9

91, 1643 81,
10y, 1664 8

113, 1684 7
1Y, 1705 9 7 ToJan .
21, 1726 6%, Feb .
3%, 1746 6 Mar
5 1767 51, April
61, 1787 5 May
7%, 1808 41, June
9 1828 4 July
101, 1849 3V, Aug

113, 1869 17 3 Sept.
1 1890 8 23, Oct

21, 1910 19 2, Nov.
31, 1931 10 1%, Bes .
5 1952 1Y
61, 1972 034
7y, 1993 01,
9 2013 13 113,
107, 2034 4 111
111, 2054 15 103,

From:

TABLE OF DAYS FOR COMPUTING INTEREST.

To Fnd the Number of Days from any Day of any one Month
to the same Day of any other Month,

- g ; ¢

P S a

306 275 245 214 4 3r
337 306 276 245 215 3 123 62
365 334 304 273 243 151 120 90
31 365 335 304 274 243 182 151 121
61 30 365 334 304 273 212 181 151
92 61 31 365 335 304 243 212 132
122 91 61 30 365 334 273 242 212
153 122 92 61 31 365 304 273 w143
184 153 123 92 62 31 335 304 274
214 183 153 122 92 61 30 365 334 304
245 214 184-153 123 92 61 31 365 335

3 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year, if the last day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126. the number of days required.

PRODUCTION OF PIG IRON IN
CANADA IN 1910.

The American Iron and Steel Associut-
tion has received direct from the manu-
facturers the statistics of the produc-
tion of all kinds of pig iron in Canada in
the calendar year 1910.

The total production of all kinds of
pig iron in Canada in 1910 amounted to
740210 tons, against 677,090 tons in
1909, an increase of 63,120 tons, or over
9.3 per cent. The production in 1910
was the largest in the h'story of the
Dominion. 1909, coming next.

In the first “haif of 1910 the produc-
tion of pig iron in Canada amounted to

376271 tons and in the second half to
363 939 tons, a decrease of 12,332 tons.
Of the total production im 1910, 724,174
tons were made with coke and 16,036
tons with charcoal and electricity.

The production of basic pig iron in
Canada in 1910 amounted to 365.090
tons, against 357,965 toms in 1909, and
the production of Bessemer pig iron to
221494 tons, against 169,545 toms in
1909; the remainder was nearly all foun-
dry pig iron. Basic pig iron was made
in 1910 by four companies owning 9 coke
furnaces and Bessemer pig iron by two
companies owning four coke furnaces.
All the basic and Bessemer pig iron was
made with coke.

On December 31. 1910, Canada had 17
comnleted furnaces, of which 11 were im
blast and six were idle. Of the furna-
ces in blast one was charcoal. Of the
grand total 13 usually use coke for fuel

In addition two
coke furnaces were being built on De-

and four use charcoal.

cember 31.

In 1910 the Canadian furnaces consum-
ed 1,355,067 tons of irom.-ore and 98,-
853 tons of mill cinder, scale, etc., im
the manufacture of pig iron. They also
consumed 510,650 tons of limestone for
fluxing purposes.
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WHOLESALE PRICES COURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS—

-
*

Acid, Carbolic. Lryst medi.
Aloes, Cape .. . ave
Alum ..
Borax, xtls.
Brom. Dlotass .. .. ..
Camphor, Ref. Rings ..
Camphor, Ref. oz. ck. ..
Citric Acid.. .. .. ..
Citrate Magnesia,

Cocaine Hyd. or. ..
Copperas, per 100

Cream Tariar v
Epeom Salts.. ..
Glycerine TR0

Gum Arabic, per

Gum Trag-.. ..

neect l’owder‘\l,b_‘

Insect Powder, per ke( lb
Memthol, lb. .. ..
Morphia .. ..
0Oil Peppcnm-t
0il, Lemon ..

2882852 8

®P CUOOCARNUWRLTO ~—OO~OOWS COOSC—0C
—— S 30 0 3 s
frg=

®® ONOCREWN KT C COO~OTW
1 S g SN <!
-
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A- Licorice hlich, e
Sdowstios Lessnges, 1 dll Py

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the 8t. Lawrence ; clear stream
oa one side with shelter for Boatws above and below
t1e Falls. Also one 1sland adjoining. Areain all
about 44 acres.

APPLY TO THE OWNER,
M. S.

teivoR AND PROPRIETOR
""JOURNAL OF COMMERCE,"’

WONTREAL

FOLEY.

RAILROAD BEARNINGS,

Tolal

States railroads for

oross carnings  of all  United
the first two weeks
in February aggrecate $17,222 097, a gain
as compared with the
While

of 0.2 per cent,
corresponding period last year.
it is satisfactory to note that the re-
turns show some improvement over the
first week of the

larger than a year ago, the gain is very

month and are again
small and a number of important sys-

tems report some loss. among them
Denver and Rio Grande, Missouri Pacific,
Colorado and Southern in the West and
South-west, and Chesapeake and Ohio in
the South.
offset by the increased returns of Texas

North-

These losses. however, are
International Great
Alton,

Missouri,

and Pacific,
ern, Chicago and Minneapolis and
St. Louis, Kansas and
and St.
mer sections, and by Central of Georgia,
Southern, Mobile and Ohio and others in
the latter. In the following table are
given the gross earnings of all United
States reporting to date for
the first two weeks of February and the
increases as compared with the

Texas

Louis Southwestern in the for-

railroads

carnings
of the same roads for the corresponding
period a year ago; also for the same
roads in the two preceding months, to-
gether with the percentages of ga'ns ov-
er last year:
Per
1910-1911. Gain. Cent.
weeks, ®17,222,097 $ 28.526 0.2
weeks,  16,642.843 761,945 4.8
16,523.886  1.168.148 7.6

IFeb. 2
Jan. 2
2

Dec.

weeks,

return of
14 to 21, 1911,

Canadian  Pacific
traffic earnings from Feb.
$1,681,000; 1910. $1,414.000; increase
$267,000.—Grand Trunk Railway traffic
earnings from Feb. 15 to 21, 1911, $748.-
988; 1910, $711.508; increase $37.480. Soo
earnings for the second week in Febru-
ary shows a decrease of $11,065. and from
July 1 an increase of $1,120,656.

Railway

. Branded Yellows

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitriol cc co.00 o0 oo
Brimstone .. .. .. .. ..

DYESTUFFS—

Archil, con. ..
Cuteh s oo se on oo
Ex. Logwood ..
Chip Logwood ..
(ndigo (Bengal)
Indigo (Madras)
Gambier .. ., .
Madder

Sumac .

Tin Crystais

FISH—

New Haddics, boxes, per lb.
Labrador Herrings ..
Labrador Herrings, hn]f brll
Macs I NOL . per b, .,
Green Cod, No. 1 ..
Green L,'od, large i oo o5 e
Green Cod, small .. .. .. .. ..
Salmon, brls., Lab. No. 1 .. ..
Salmon, half brls. .. .. e se ee
Salmon, British (.,olumbn brll cee
balmon, British (Julumlna, half brls.
Boneless Fish
Boneless Cod
Skinless Cod, case
Herring, boxes .. ..

FLOUR—

Choice Spring Wheat Patents.
Seconds oo e
Manitoba Strong Bnkerl o
Winter Wheat Patents
Straight Roller .. ., .
Straight bagq

Extras .. o

Rolled Oats v

Cornmeal, brl.

Bran, in bags

Shorts, in bags ..

Mouillie ==

Mixed Grades

FARM PRODUCTS—
Buiter—

Creamery .. . .
(relmery, bccondl s
Townships dairy ..
Wescern Dairy
Manitoba Dairy
Fresh Rolls ..

Cheese—
Finest Western white ..

Finest W eetern, golourcd i
Eastern o

Eggs—

Strictly Fresh ..
New Laid, No.
New Laid, No.
Selected o
No. 1 L,andud .
No. 2 Candled

Sundries—

Potatoes, per bag .. .. .. ..
Honcy, White Clover, comb ..
How v, bt «Xuucea

Beans—

Primne ..
Best hand- [ucked

GROCERIES—
Sugars—

Standard Granulated, barre)

Bags, 100 lbs. et
Ex. Ground, in blrl‘dl oE
Ex. Ground in boxes ., .. ..
Powdered, in barrels ., ..
Powdered in boxes .. .. ..
Paris Lumps, in barrels .. oo o
Paris Lumps in half barrels ..
Molasses, in puncheon.n‘, lo i
Molasses, in barrels .. . mit -
Molasses in half barrels e
Evaporated Apples .

e — NN D
TBFZ B8KZ ¢

L

cCoocor
£838383
COOMMN ©O

-
ocaCwuAx o

S9888

~N
W RO ——AACOD
3888

85 :
N es GO D A YO

o
oo
8888
)

®

DOOO NOGRAT AR R

PORN NNSN
8888 8838

O BOoOOoOXMAO

8828832 8=

EV3IFT88Z e8e8¥ES
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WHOLESAI

Name

Raising—

Sultanas .. .. ..
Loose Musc. .. .
Layers, London
Con. Cluster ..
Extra Desert ..
Royal Buckinghs
Valencia, Selecte
Valencia, Layers
Currants .. .. .
Filatras .. .. «
Patras .. .. ..
Vostizzas .. ..
Prunes, Califorr
Prunes, French
Figs, in bags .
F]gu, new layert
Bosnia Prunes .

Rice—

Standard B.
Grade C. .
Patna, per m bl

Pet Barley, bag
Pelrl Barley, pe
Tapioca, pearl,
Seed Tapioca..
Corn, 2 1b tins
Peas, 2 1b. tins
Salmon, 4 doze
Tomatoes, per d
String Beans ..

Salt—

Windsor 1 lb.,
Windsor 8 1b. 1
Windsor 5 1b. 6
Windsor 7 lb. 4
Windsor 200 1b.
Coarse delivered
Coarse delivered
Butter Salt, baj
Butter Salt, brl:
Cheese Salt, ba
Cheese Salt, brl

Coffees—
Beal brand, 2 1
1 1b

0ld Government
Pure Mocho ..
Pure Maracaibo
Pure Jamaica .
Pure Santos .
Fancv Rio .
Pure Rio

Teas—

Young Hysons,
Young Hysons,
Japans .. .. ..
Congou

Ceylon ..
Indian

HARDWAB‘
Antimony .. .
Tin, Block, L.
Tin, Block, Stm
Tin, Strips, per
Copper, Ingot,

Cut Nail Sche
Base price, per
40d, 50d, 60¢
Extras—over an
Coil Chain—No.

Galvanized St
100 Ib. box, 1¥%
Bright, 1% to 1

Galvanized In
Queen’s Head, ¢
Comet, do., 2f

Iron Horse 8h
No. 2 and larg
No. 1 and sms

Iron per !

. Sheet Stee

. Sheet Ste¢

. Sheet Steel

. Sheet Stee

. Sheet Stee

. Sheet Stee
Boiler plates, i
Boiler plates, |
Hoop Iron, base
Band Canadian
base of Band
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JURRENT. 5
WHOLESALE PRICES CURRENT. U.S. BANK EXCHANGES. WHOLESALE PRICES

Bank exchanges last week at all lead-
ing cities in the United States aggre-
gate $2,401,937,022, a loss of omnly 3.5
per cent as compared with the same

Wholesale. Wholesale. Name of Article.

£
:

Name of Article.

o
.

Raisine— Canada Plates—

Sultanas .. .. oo oo
M

-
-

—

oN

»

Ty e

week last year and a gain of 0.9 per

-

Con. Cluster .. .. .. .. ..
Extra Desert .. .. ..o oo oo
eoynl Buckingham .. .. ..
alencia, Selected .. .. ..
Valencia, Layers .. .. ..
Currants .. ..
Patras .. .. <o oo o0 ee
Voslizeas .. .. oo o0 oo o0 .
Prunes, California ..
Prunes, French .. .. .

Figs, in bags .. .. .. .

cent over the corresponding week two

SELEE

years ago. In marked contrast to the

returns for many p:cvious weeks the

ZTBFL 588 ¢
O.c

RORN NNSN
8888 88338

® oo ocooce

greatest loss is made by the cities out-
side New York, the decrease at that

€ 8 282 88883
O DN - W
$ 88cgy sze8

SO0 COoCoCONRNNNNNNee

-
-
REESS85E

center being only 2.0 per cent compared
Figs, new layers .. .. .. with last year. against 17.4 per cent
.' Prones .. ee e oo last week and 11.8 per cent two weeks | geeel cast per ]b’., I‘ill':gk ‘Dlamond
Rice— ago, while the total of outside citics is g:::% ,ﬂrl:ﬂn(.m;ﬂb.lhl e o
. » dlre, e s s
smaller by 6.6 per cent as compared with | Steel, Sleigh shoe, 100 lbs. ..
increases of 0.3 and 3.2 per cent. re- g{:}: ;‘;‘chg:]rky s% e ae e
spectively.  Except at Baltimore, Pitts- | Steel, Harrow Tooth .. .. .
burg, St. Louis, New Orleans and San
Francisco, the volume of bank clearings

is smaller at every point, and it is en- | 1C Coke, 14 x 20 .. .. .. .. .. ..

K ) 1C Charcoal, 14 x 20 .. .. .. .. .o

Tomatoes, per dosem cans. tirely due to the improvement at NeW ' 1X Charcoal .. .. oo . oo 20 oo oo

String Beans .. .. .. .. Torle Citw " . Terne Plate 10, 20 x 28 .. .. .. ..

York City that th(.tlotal for the weck | BoCt @ Sheet Trom .. o . 0l

Salt— makes a better exhibit. The result of I;’iol :}‘ Crown, tinned sheets .

the increased operations at the latter | g¢ :n,“‘f‘n““'” lou

city also results in an improved daily SL::;’" Pig, per 100 lbs. .. .. .. .. 000
average, which for February to date is  Shot, 100 1bs., 750 less 25 per cent.. ~ 20
much more satisfactory than in the two | Lead Pipe, per 100 lbs. .. .. .. .. lfwfgg p“::
previous months.  Average daily bank | o
exchanges for the year to date are com-

pared below for three years:—

Per 100 feet met.—

eoecoC
83

-}
D -
© -

PRENHONOO

greresge

Standard B. .. .. .. .. ..
Grade C. .. «0 c0 oo o0 oo oo
Patna, per 100 lbs. .. .. ..

Pet Barley, bag 98 lbs. ..

Pear] Barley, per Ib. .. .. .. ..
Tapicca, pearl, per lb. ..

Seed Tapiocl.. .. oo oo oo oo
Corn, 2 1b tins .. .. .. ..

Peas, 2 1b. tins .. .. .. .. .
Salmon, 4 dozen case. ..

cooccormm
£838383

COOMMNE ©O
8838832 8=

ovwo ©C

g8s588 38388

Tin Plates—

&g

=
CmR—~O COK B W

255588 2L E8

cCoo~oco

o BOOoOMaO

-

Windsor 1 lb., bags gross .. ..
Windsor 8 1b. 100 bags in brl. ..
Windsor 6 1b. 60 bags .. .. .. ..
Windsor 7 1b. 42 bags .. .. .. ..
Windsor 200 1b. .. .. .. .. ..
Coarse delivered Montreal 1 bag
Coarse delivered Montreal b bags
Butter Salt, bag, 200 lbs.
Butter Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs. ..
Cheese Salt, brls., 280 lbs. .. ..

o0 ax
E¥359888g ege8

-

Zine—

RS O NN
gS8I 852838

Spelter, per 100 1bs. .. .. ¢ oo oo
Sheet zinc .. «c cc oo oo 0o o0 oo oo

888
s

- O

Black Sheet Iron, per 100 lbs.—

1910-1911. 1909-1910. 1708-1909. ' 10 10 12 BUAKE .. ..eevvrrnrvneennennnns
14 to 16 gnage

Feb. $501 547,000 $549 946.000 $459.066.0 0 18 to 20 gauge .. .. ..
Jan. 510.680,000 622,403,000 5(6.644.000 %: ::uiie gauge .. .. ..
Dec.  470.039.000 548 703,000 506 644,000 28 gauge .. .. .. ..

Wire—

Coffees—

N
B

Seal brand, 2 lb. cans ..
1 lb. cans

0ld Government—Java ..

Pure Mocho .. .. ..

Pure Maracaibo ..

Pure Jamaica

Pure Santos .. )
Plain Galvanized, Nn, 4

Fancv Rio .. . e ee
Pure Rio .. .. .. .. . 5 Plain galvanized, No. § .
d No. 6, 7, 8.

Teas— BRAZILTAN RATE OF EXCHANGE i e

LAW. un. ...
IR o v vs e

~ NN .
BB wampnnaoo

0
0
0
4
4
1
1
0
3
1
8
0
5

8888 8838
8888 fa58028:s3

2
2
0
2

oocooccooo®

Young Hysons, common ..
Young Hysons, bhest grade
Japans .. .. .. ee 0o ee o
823,‘{)"““.;' oo o ; The Brazilian Diario Official of Janu-
Indian .. .. .. oo .. o 0 . o o= R do do o

ary 3 publishes a law, No. 2.357 of De- | p50 Wire, Montreal ..

cc oo
g2 s
co oCo

oRR

88

HARDWARE—
Antimony .

cember 31, 1910, fixing the official rate

Spring Wire, per 100, 1.25 .. ..
Net extra.

of exchange of the Caix de Conversao at | Iron and Steel Wire, plain, 6 to 9 .
16d. per milreis (54 cents). The notes ROPE—

reviously issued at the rate of 15d. are | Sisal, base .. .. .. .. .. .. .. ...
P y do 7-16 and up .. ..

from the date of ‘this law, to have a d0 %6 ¢ co oo o0 0o en
do 8-10 .

value of 16d., and the government is t0 | Manilla, 7-16 and larger ..
repay to the “Caixa.” within a period of o

Tin, Block, L. and FE. per 1b
Tin, Block, Straits, per 1b. ..
Tin, Strips, per 1b. .. .. ..
Copper, Ingot, per lb. .. ..

Cut Nail Schedule—
Base price, per keg .. .. .. o
40d, 50d, 60d and 70d, Nails
Extras—over and above 30d ..
Coil Chain—No. 6 .. .. .. .. do o s .
. do % to 516 .. .. .. .. ..
five years, the difference resulting from | Lath yarn .. .. .o oooe oo o
the raising of the rate. The “Caixa” is
empowered . to issue notes up to a maxi-
mum of 900,000 contos of reis, equival-
ent to a deposit of £60,000.000 sterling.
The Guarantee Fund and the Fund for 6d and 7d extra .
the Redemption of Paper Money are to 133 and fzdd?x';:

t i 3 in .xX- | 16d and 20d oxtrd .. ..
be restored For ma,m.tam ng the e 200 ooy I e
change rate fixed by this present law, | Base . .. .. .. .. ..
the former fund is to be applied as pre- BUILDING PAPER—
scribed in the Law of 20th June, 1899, .

. . ! X Dry Sheeting, roll .. .. .. .. .. .
excepting as regards the stipulation in | Tarred Sheeting, roll .. .. .. .
Article 10 of the Law of 6th December, HIDES—

1906. The redemption fund is to be l(onuontn?ilo Gi'em Hides—
converted into gold, at the discretion ot Montreal, No. 2 .. ..

- HORs : Montreal, No. 8 .. .. ..
the.goxernment. and deposited in the | R bay $1 extra for
“Caixa de Conversao,” so that its pro- ed and inspected .. ..
duct in convertibles notes may be sub- :
stituted for incontrovertible paper
money, the quantities of the latter so

Horse Hides .. .. ..

redeemed being burned. Tallow rendered .. ..

No. 4 .

No. 8 ..

1% inch .

5-16 inch

% inchh .. ..

7-16 incl .e
Coil Chain No. % . .. ..

918 .. oo oo

8 oo oo oo oo
% oeo oo oo 0o o
7% and 1 inch

WIRE NAILS—

2d extra .o oo o0 or 00 e 00 0e .
2d 1 extra .. .. oo ec 00 o0 or .-
8d eXtrB oo o oo oo 0o o0 o0 oo
4d and 6d extra ..

RE2ES8R23

KNGO wwe'oooo
—

858
833888888

Galvanized Staples—-
100 Ib. box, 1% to 1% ..
Bright, 134 to 1% .. .. ..

Galvanized Iron—
Queen’s Head, or equal gauge
Comet, do., 28 gauge .. ..

Iron Horse Shoes—
No. 2 and larger .. .. .o «c oo
No. 1 and smaller .. .. oo oo
Iron per 100 lbs. .. .. ..
. Sheet Steel, 6 ft. 2%
. Sheet Steel 6 ft. 1
. Sheet Steel, 6 ft. %
. Sheet Steel, 6 ft. ey
. Sheet Steel, 6 ft. 214 ft.,
. Sheet Steel, 6.ft. x 2% ft.,
Boiler plates, iron, % inch .. ..
Boiler plates, iron, 8-16 inch ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6in., 30c: over
base of Band iron, smarfler size ..

]

&
=
ES
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WHOLESALE PRICES

CURRENT

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A. Sole .. .. ..
No. 2 B. A. Sole .. .. ..
Slaughter, No. 1 .. -

Light, medium and heuy

Light, No. 2 ..
#Harness .. es oo o0

Upper, henvy §& we
Upper, light .. .

Grained Upper .
Scotch Grain ..
Kip Skins, French oo o6 s
English .. .. ¢ oo o0 oo o
Canada Kid .. .. .. ..
Hemlock Calf .. .. .. ..
#Hemlock, Light .. .. ..
French Calf.. .. .. o e
Splits, light and medium .. ..
Splits, heavy .
Splits, small .. .. .. <. <0 o0
fLeather Board, Canada
Enamelled Cow, per ft. ..
®ebble Grain .. .. ..
Glove Grain ..
Box Calf ..
Brush (Cow) Kld

Buff .. oo
Russetts, Ii;:ht oo
Russetts, heavy .. .. o« oo
Russetts, No.
Russetts’ S\ddl(‘rq
imt. French Calf ..
English Oak, 1b.
Dongola, extra .. .. .. ..
Dongola, No. 1 .. .. ..
Dongola, ordinary ..
Coloured Pebbles o e o8
Coloured Calf .. oo -«

T.UMBER—
B inch Pine (Face Measure) .. ..
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .
2x3, 3x3 and 3x4 Spruce (RM)
2x3, 3x3 and 3x4 Pine (B.M.) .
1Y% Spruce, Roofing (B.M.) ..
114 Spruce, Flooring (B.M.)..
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.) .. .. ..
1 Pine (L. and G.) (V.LB.)
Laths (per 1,000) .. .. .. ..

dozen

MATCHES—
Telegraph, case .. .
Telephone, case .. ..
Tiger, case .. .. oo oo oo
King Edward .. .. .. ..
Head Light ..

Eagle Parlor 200'
Silent, 200’s

do, 500's .
Little Comet

OIlLS—

Cod 0il .. oo ® o oo ws s
8. R. Pale ‘loal o o B% s @) (50 @6
Straw Seal .. =

Cod Liver Oil, Nﬂd Norwly Proce-
Cod Liver Oil, Norweghn 5
Castor Oil .. .. oo oo oo
Castor Oil, barrels .. .. ..
Lard Ofl .. < ¢¢ oo oo oo
Linseed, raw .. ..
Linseed, boiled
Olive, pure .. . ee oo oo
Olive, extra, qt. per case
“Turpentine, nett .. ..
Wood Alcohol, per ganon

PETROLEUM—
Mcme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. ..
Benzine, per gal. .. .. .. .
QGasoline, per gal. .. .. ..

GLASS—
First break, 50 feet .. .
Second DBreak, 100 feet .
First Break, 100 feet ..

ond Break, 100 feet

ird Break .. <o oo co oo oo
Fourth Break ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs
Do. No. 1 .o co oo oo oo
Do. No. 2 .. .. .. .
Do. No. 8 .. .. .. .e

Pure Mixed, gal. .. .. o

White lead, dry .. .. ..

Red lead .. .. .. o0 o0

Venetian Red, English

Yellow Ochre, French

Whiting, ordimrv .

Whiting, Guilders’ ..

Whiting, Paris Gilders’

@nglish Cement,

United States Cement..
Fire Bricks, per 1,000 ..
Fire Clay, 200 Ih. pl’"
Woein 280 1bs., gross .

$c
0 27
0 26
0 26
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BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received
at the Office of the High Commissioner
for Canada, 17 Victoria Street, London.
S.1V., during the week ending February
17th 1911:—

of England firm of manufac

desirous  of

A North
turing confectioners are
extending their business connections in
Canada.

manufacturing oils,

desire to ayp

Winnipeg,

Maritime

A Birmingham firm
paints, varnishes, etc.
point agents at Toronto,
and Vancouver, in the
Provinces.

A Scottish
motor engines

and

manufacturing marine

desire to appoint Can

firm
adian representatives.

From Inquir-

ies, 73 Basinghall St.,

the branch for City Trade
London, K.(C.

A London manufacturing firm who buy
large quantities of maple flooring
strips and blocks invite quotations
from Canadian manufacturers who can
fill orders.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months'
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du-
ties by living on farming land owned
him. not less than cighty (80)
extent. in the vieinity of his
He may also do so by liv-
cortain

solely by
acres in
homestead.
ing with father or mother. on
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land ownmed by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

CURRENT.

Name of Article.

Glye—

pomestic Broken Sheet, .. ..
French CuskS .. . ce 1o o0 oo
french, barrels .. ' oo e
American White, hlrnh e
Coopers® Glue .. ..
prungwick Green s oo
french Imperial Greenm ..
¥o. ]| Fymiture Varmish,
a Furnjture Vamish, per &al.
prown Japhll .. oo ce o0 ee o® o0
Black Japam .
Orange Shellac, No.
Orange Shellac, pure
White Sh ee t6 41 o se
putty, buk, 100 lb. bsrrel ..
in bladders .. .. .. .e

putty,
galsomine 5 lb. pkgs. .. ..

Bh 1 oo,

pariy Green, f.0.b, Montreal—
Bris. 600 Ib8. .. . <. e
100 1b. lots Drums, 650 1ba.
100 1b. lots Pkgs., 1 1b,
100 1b. lots Tins, 1 1b
Arsenic, kegs (300 lbl) ..

WOOL~

Canadian Washed Fleecs .. .
North-West

Buenos Ayres .
Natal, reasy ..

Justnlian,
WINES, LIQUORS,
Ale—

Inglisth. I8, .. <. co o oo e
English, piB. .. <. e o0 oo oo
Canadian, pts. <o o o eo e

Porter—

Dublin Stout, gts.
Dublin Stout, pts.
(anadian Stout,, pis.
lager Beer, U.S.
lager, Canadian .,

Spirits, Cansdian—per gal.—

Alcohol 65, O.P. ..
Spirits, &, O.P. ..
gpirits, 25, UP. .. . <o e
Club Rye, U.P. .. .. o oioe
Rye Whiskey, ord., gal.

Porte—

s me se

Tarragona ..
Oportos.. .«

Sheries~

Diex Hermanog «. ..
Other Brands ..

Clarets~

Hedot ee te w0 ee e
St. Julien .. ..

es on o

Champagnes~

Piper Heidsieck .
(ardipal & Cie ...

Brandiey—

Bichard, gal. .. ., «e
Bichard 20 years flule
Richard, Medecinal .o . oo ce
Richad V.S.0.P., 12 ¢ts. ..
Richard, V.Q., 12 ¢ta... .. ..

Scotch  Whiskeys—

Bullock Lsde, G.L. co o oo oo
Kilmgnock .
Ushers Q.V.
Dewars ., ee oo
Mitchells Gleno‘le, 12 qts. ..
do Special Reserve 12 qis.
do kxua Special, 17 qtus..
do Finest 0ld Scotch, 12
Irish Whiskey—
Mitchell Cruiskeen Lawn. .
Power's, qis. o 5
Jameson’s, qts.
Bushmill’s ..
Burkes ., . e o
Angogiura Bmern. pet ‘s dos.

Gin—~

.e *o

(snadian green, caes
London Dr)’ e me e
Plvmouth .. . o se s
Ginger Ale. Beuut, Qos. .. ..
toda Water, imporis, doz. ..
Apollinariy, 50 qts. <. .. ..

o ee oo

Wholess'e.

~ELRRNO OOC000
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CALEHBY 888228855
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Canadian lnsy

British Ameri
Camda Life.,
Confederstion
Western Assu
Guanntes Co.

BRITISH A}
Quotations on

pivid

10s. pel
10s. pe

10000  17%
20;,000 60
100000  10s.

10,009  18%
164,996

200,000
67,000
160,000
100,000
20,000
2466408
85,862
105,650
10,000
10,000
60,000
110,000
300,000
44,000
63,776
100,000
80,220 £
261,258
200,037
240,000
48,000
100,000
6,400
msu

10s. pe
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Jewing
Machines

FOR THE MERCHANT’§ TRADE.

Wirite us for Prices snd Terms,
We Cap Interest You.

Foley & Willi ams Mfg, Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS,

$@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO. .

Address all Correspondence to
Chicago, Illinois.

Canadian insyrance Uompanies.—Stocks and Bonds—~ pMontrealQuotations Feb. 27, 191l. BE(URITIES, i:g:dgl
—_ No. |  Xak | share .:inéoum Onmate Mitis, Co;lmbll-. Clog Price
ame Company . 8 en Vi per quo na » 48 PCe i oy e oe w0 e 101
bares | ver year. | POTVRNE- T ite. per ct. WL AP e L
S cmn'd:. lperclem lo::‘.mo w oo 1004 WIZ
cent b e oo v o]
British American Fire and Marine .| 16,000 | 3}—6 moa. 860 350 97 ln::e.'rSh-n.. l:n" Vo @v e g0 w8 lgfg l")?l
Camgda Life., <. oo oo oy = oo o] 5500 | 4—6mos. 40C 400 160 2% p.c. losm, 1947, <. .o . o] 6 78
Confederation Life -« .« . <o .o .| 10,000 | 7{—6 mom. 100 10 27 Msnitoba, 1920, & pe©. oo oo o oot weo-
Western ASsuranice «. .. . <. .. .| $000 | 6—6mos. 40 20 &
Guanntes Co. of North Ameris .. | 15372 2—38 mos. 50 50 160
s Sharey RAILWAY § OTHER STOOKS
777'7 e, | T ———
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Maxket. Market value per pound. Feb 12,1911 100 {A.th;n‘tcha rgm Weut § p.c. gua,
t A NS .. ., eo oo o ey 1
10 Buffalo & Lake Huron £10 whre.| 1y | 118
do. 5% pec. bomds .. .. .. . 152‘ {:3
8hares pividend NAME ghare  Paid Clgsing Prices Can. C'“g"l 6 p.c. M. Bds. Int.
guar, by o e % g0 S
. Canadian Pacific, $100.. .. .. ., 216} | 217
230000 105 persh,  Allianice Amsufe .. .. ee o 20 225 11 14 gg: p.c- bdoegd- se se 4w e {g;’ 106
- . - .Ce - e® o0 e
450000 105 persh. Do, (NEW) o ey on o a0 oo oo 1A 124 183 Do, L o pel. M‘“’“‘__ v ool | 8
220,000 . Mlas Fire & Life co oo o) o oo 10 248 6 (1] Algoru § p.e. bonds.. .. .| 118 | 116
10000 17% pritish Law Fire, Life .. .. .. .. 10 ! 4 4 Grand Trurk, (eorgian Bay, e,
205,000 60 Compercisl Upion .o .. o0 oo +- w2 1 154 WEBS o sacom on apime v 5
) ' OLibility .. e. en e e 14 13 10 Grand Trunk of Can. ord. sock! 26 | 263
100000 108 Employers Lisbiliy .. 10 2 » 100  2nd equip- mg. bds. 6 pe.., 110 | n2
10000  18% Equity & Law «. to 0 e o. oo 10 s }gg ;;t prel, stock, 5 P.c.e .. ., lg; 109
160096  12% gem. Accident, Fire & Life .. .. ] 1% ﬁ ;: }g :n‘ji plz-:?l nt"t)‘c’lc:k .'.' . .."..” 13;' g)
IR v ol wos a5 mier S 5 4 p.c. perp, deb. stock,. ., I
10000 10 (emersl Life , 100 " 08 100 4 pec. perp, deb. stock.. .. %90} 1014
200000 10 CURrdAD 1o o e ee g0 ee e oo 10 & ) }g gmtr g“‘ﬁ"‘ shares, § D.c. ., 16; {:’5
R X 2 8} . of Camda §tg. 1st M., § p.e
67,000 162-3 Indepnity Mar <. co o0 a0 ee eo 15 3 ; o4 100 Montresl & Chymphin 5p,,‘pu
160000  Gs6d per sh. Law Union & Rock- o .0 oo oo 10 124 ¢ mtg, bords .. .. ... .. . 10
1 11-8 Nor. of Canada, 4 pe. deb. gtock 108
10,000 .. legal Ingurance.. .« . o, oo o b 1 ! 7 e uecbeince"t' 5p'§61d.:,'1n°'bd‘ T e
. G.&B., ¢ p.c. n st mtg,
20,000 1 @dper sh. Legal & (emeral Life .. ., .. .- 650 8 - i 100 Well,, Grey & Bruce, 7 p-c. b: .
246,640£ 90 liverpool, Lopdon & (lobe .. .« st. 2 18t mortg. .. .. 0 . ee oLl 000
2002 % Lo % 123 51 52 100 St. Law. & Oit. 4 p.c, bonda., Semey
105650 33 londn & Lancashire Fire, .. .. % 2% ) » Municipal Lomns.
10,000 n Life, <. ¢« 0 t ° s
16 lomdim asd Lsncaghire Life 1 5 % 10 Gty of Lood.,0nt., 18t prt. § poa.
10,000  40s. per mh, YAxinee. se o ei oo 40 os we oo % 4% S a-1e }?3 (C:iléy ?loﬁon"”‘éd tag. C{"J' AU
; —'6 = y o avga, red, [ ) KT
8,000 0 Merchanty M, L. .. o o «. oo o2 - " 100 City of Quebec, 8 p-c., 197 ..
110,000 858 @dper sh. North British & Mercantile .. .. % ey “ " mm"rmw. 3e " uibdi
30000 3% L1 U (I | 2:*‘ 5 % p.c., 108, . St
4,000  26s. Norwich Union Fire .. ., .. .. % 3 : :2 ',i"‘: :::",,M" i
5,776 . 80 PROEMX 1 1 aeee s aee e BB 34 B | we oy o Winnipeg deb.ind. ipe
100000 20 Railvay Passen.. .. .. .. .. es 10 2 - . script., 1907, € p.e, ...,
206 209
2208 9 Boyal BAC- . oiiee g5 os me e §t. 100 s - Miscellancous Companies.
261,258 2- Roysl Insurance.. .. .. . eo oo 10 1%
s Y. SnAreRne i W " 5 100 Cinads ComPany .. «e.e w o 21 | 29
200037 1% Scot, Union § Nal. A" ., .. .. 2 1 100 Omnads North-West Land ©o. oo/ :: - fopee.
20000 10s. persh.  fum FiTe .o .. .. eu e a0 el oo 0 10 12t 120 10 Hodson Bay <. .o w0 evoe e of 0 pUIG
4000 102-3 Sun Life <. «c v . . e es 10 kL] 4 " Banks
100000 . % Thames & Mer. Marine v 2 ‘ e >
X ) 5 es se e 5 62 Bank of Englepnd ,. ., .. .o .. | 258 260
€400 13 Onion Msr., life .. .. .. .. .. 20 21 Lomdon Qoumty and Westminete...,| 2 1
1] 63 Bank of Pritish North Ameriey o B
msu 5 Yorlshire Fire & life .. .. .. .. 5 5 Bnk o8 Nomtroml v ., or e e o | T2
Osmadian Bank of Commemre. .. .. |2 | 22}
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North American Life Assurance Co. T |

‘““SOoLID AS THE CONTINENT.'~ HEAD

\Norrh ey

A o\ b

American lM _eé 79710 : Capital and
e () JOHN)L. BLAIKIE, | K_ L GOLDMARN,
S 'dﬂ : President. | | ) ) . P . AR.a, .1'-(4 A, TO!/al In.“rl
WL TOTAL CASH INCOME. .. .. .. .. .. .. .. $2176578.38 || MansingDiretor. Puid Poliey
1 e o/ | o . e e

Contiflent - — || TOTAL ASETS .. .. ... 0 LB88TTIB2 ||

i J K. BBORNE, || NEI SURPLUS to POL1CY HOLDERS .. .. .. 1174768.63 Ba. LL.B.,

Vice- Presidents. H PAYMENTS TO POLICYHOLDERS., .. «¢ .. 887830.62 Secretary,

HOME OFFICE, . TORONTO.

Have You Reached

£ A . o A
A ./ THE > YOU r Sa la l‘y le lt ? WANTED,—Commercial Travellers for
PRUDENTIAL \

‘ST?ESNE‘T[H of gll If you believe you can do better in a profitable side-line required by all

o] |

GIBRALTAR © \/ another line, Life Insurance selling oflers

busi men ;3 samples. dress,
you a great opportunity. e EAL S IR Pl Ad

in confilemce, A.B.C., P.0. Box 576,
\Write us to-day about an agency.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated asa Stock Company by the State of New Jemsey.
JOHN F. DRYDEN, President . Home Officc, NEWARK, N.J.

—
=
@

=

PERPETUAL CALENDAR
FEBRUARY

Fri Sat SUN

19 MARCH

 We Fri Sat SUN

nt

[T =

The use

y—’

2

S
16 17

23 24

29 30 31 Date..

Junuary, March, May, July, August, October, December, 31 Days. Apil, June September, November 30 Days-

|



ii

Co.

LDMAN,
[.a, FC A,

ingDirector,

TAY LOR,
BA. LL.B,

Secretary,

N7TO.

vellers  for
red by all
. Adiress,
- Box 8576,

) Days.

INSURANCE.

h I: I t ABSURANCE
0 FB08[A LIIE comPamy
HEAD (OFFICE, . HAMILION, CANADA,

Copitsl and ASSetS .. .. -..e .. . ., -. .. .. $4,513,909.5)
Total Ingrayce in foree . AL - $01,049,322.31
Psid Policgholders in 1909 T 347,274 . 43

Most Pasirable Policy Oontrscta,
DAVID DEXTER, - ;
Presidept and Managivg Director.
H. RUSSELL POPHAY,
Mangger Montreal Distriet,

Get the
Best

Do notplace your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Issurasce Comnany
Head Office, -~ TORONTY).

TAE CANADIAN JOUENAL OF COMMERCE

INSURANCE,

BRITISH AMERICA “svpeecowsan

HEAD OF¥FICE . . TORONTO.

BOARD OF DIRECTORS:—Hon. Geo A Cox, President; W-
R. Brock and John Hoskin, X.C., LL.D., Vie-Presidents;
Robt, Bickerdike, M.P.; E, W. Cox; D. B. Hapng; Alex-
Laird; 7. A. -Lssh, K.C., LL.D.; W, B. Melkle; Geo.. 3.
Moxrow; Augustus Myers; Frederic Nichils; James Kerr
Osborne; Sir Hery M, Pellatt; E. R, 'Woed,

W. B. MEIKLE, Gem, Man. P, H, SIMS, Secretary.

ORPREAY. . .o v oy ariem e se e o . '$1400,00 00
ASSETS .. .. . 2,22,170.18
LOSSES PAID SINCF ORGANTATION .. .. 83§20764.61

unln" MUTUA LIFE INSURANCE (0., Portland, Me.

FRED. E. RICHARDS, PARQIDENT

Aceepted value of Camadian Securities, beld by Federak
Goverumept for protection of policyholders. $1,206,576-

All policles issued with Annusl Dividepds on payment of second
year'’s anpual premium,
Exceptional openings for Agents, Province of Quebee snd fastern Optario.

Apply to Walter 1 Joseph, Mgr., 151 St, James St., Montreals

Metropolitan Life Insurance
Company, of New York. S5,

ASSOL8 -~ o v o e asiconinarcncens  $277,107,000
Policies in Force on December 3ist,
1909 - - omarinsinarnaraneenen. 10,631,679

In1909 it issued in Camads insuran-
ce fop..,- 1P 0 e0® 0t NIt Bl S ersmart wal
It has deposited with the Dominion
Government e¢xclusively for (an-
adians more thap....... ........ $ 7,000,000
There are over 375,000 Canadiansinsured in the

$ 23,418,168

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

METROPOLITEN,

Subscription

Order Form

ORDER FORM

of Camada, Unmj

To THE JOURNAL OF COMMERCE.
18 HosPITAL STREET,

-

The use of this form will ensure 5 copy of the ‘JOURNAL OF COMMERCE” being forwarded every week to any part

ted States. ete,

MoONTREAL.

¢

Plesse send me the “ JourNaL o¥ ComMMERCE,’’ for one year, commencing

_for which 1agree to pay $3.00 ondemand.

| )7 X

NOTE.Subyribe® msy chhnge She sddems © which they desire the ** joarpsl of Commerce > 10 be Sens &s often a8 they wish.
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The London & Lancashire Life &
General Assurance Association, gu.

OFFERS LIBERAL CONTRACTS
TOQCAPABLE FIELD MEN
6O0P OPPORTUNITIES FYOR MEN T0
BUILD UP A PERMANENT
CONNIECTION,

" We partimlarly desire Representa-

tives for the City of Monireal.
CHIEF (FFICE FOR C(ANADA:
164 ST. JAMES STREET, MONTREAL |

Alex. Bissett, ‘SCiRTARY FOR

Canada Branch :

CONFEDERATION LIFE

! ASSOCIATION
HEAD OFFICE, TOMONTO
EXTENDED  INSURANCE
‘CASH VajLLe
P&ID-UP- POLICY
CAasH LOANS
INSTALMENT OPTIONS

GUARANTEED

1N THE ACCUmMULATION POLISY

Head Ofice, Montreal.

HEAD OFFICE,
Totsl Amsetsslst Dec.,

905, . .. $564,558.27
Policiesin force in W estern Ontario orer 30,000.00

| GEORGE RANDALL,
Presi.

frank Halght, | T. L
Manager.

Wterloo Mutual Fire Ins. Co.
Egtablished {n 1§68,

WRITE FOR PARTICULARS

WO NTREAL ©FFICE)
207 $T. JAMIS STRICY,

J. P. Mackay .. .. .. Csshier.
A. P, RAYMOND,

WATERLOO, ONT.

WN. SNIDER,

dent. Vice—Preajdent. Gen. Agent, Frepch Department.

LA t
R. Thowas Orr, P

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 27 miles west of Montreal, within easy
resch by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands
is cawed by a fall of seversl feet from the Take of Two
Mountaing into the River St. Lawrence.

The wmainlind portion contains nearly four acres; the is-
lapd nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there isscarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently kmown as “Lotbiniere Pointe.” but
hes been renamed by the owner “Roslevan®’ from ifs penin
sular shape and the ancestral elmg growing upon it.

The mainland portion and one island are now offered for
sele on application to the owner,

M. §. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal,

A dvertise

in the ..
‘“Journal of
Commerce’

It reaches every

class of Trade.

WESTERN “Sinee
COMPANY.
FIRE AND MARINE. Incorporated x85x
Assets . - $3,267.082.65
Losses ‘paid sinee organization —  52,441,172,44
Head Ooffice. ~ Toronto, ont.
Hon. Geo. A. Cox, President; W . R. Brock and John Hoe-
kim, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; (. C. Koster, Necretary.
MONTREAL BRANCH, 189 ST . JAMES STREET .

\BICKERDIKE, - Manager.

ial Union Assurance Co.,

Of LONDON, ENG. Limnited,
Cspizal Pully Subscribed.. S ... 814,750,000
Life Fundsand Specisl Tr\llt Funda .+ §1/490,000
Total Annusl IncOme, exceeds... . ... o 27,500,000
Total fands, exceed.. oto .. 94,500,000
Deposit With Domlnlon Gomnlnont....- vesanes e 1,187,660

Hoad 0ffioe Canadian Branch :*RrFus Unou Slidng, g ogytres.
Applications for Agencies solicited in p ted districts.

V. 8. JOPLING, Supt. of Agencies. J. MadRRIOR, Em Broeh

Vol. 72. N
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