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THE NEXT WAR LOAN. plus $113,000,000 in long terni securities issued in 
return for loans granted by the British Government 
at the outbreak of war, and the banks have lent direct 
to the British Government, a further $100,000,000.

* * * *
If the British Government is to continue purchas

ing in Canada, those loans must be continued. The 
banks are undoubtedly to some extent handicapped 
in regard to direct loans to the British Govern
ment, owing to the necessity of their providing for 
the ordinary commercial demands of the Dominion, 
while these loans represent a somewhat indefinite 
tieing up of resources. Through temporary loans, 
short-dated, to the Canadian Government they can, 
of course, ensure the regular supply of funds to the 
British Government. But again, unless these bank 
loans are repaid out of "real money” by public sub
scription of long-term war loans, inflation with its 
results of a further rise in prices and depreciation of 
currency will result. Under war conditions a certain 
amount of inflatign is inevitable. But it must be 
kept sternly within bounds if financial soundness is 
to be maintained, and the most efficacious way of 
keeping it within bounds is by the subscript 
"real money,” according to every man’s abil 
the war loans.

The fourth Canadian domestic war loan will be 
issued in November, probably within seven weeks 
from now. Its exact terms will not be known, el
even finally settled, until the issue is immediate. In 
any event, however, they will be extremely attractive. 
Present conditions suggest a probable yield slightly 
in excess of 5y2 per cent., a rate of return upon a 
Canadian Government long-term security that will 
make the patriotic duty of subscription to the loan, 
a magnificently lucrative bargain to the subscriber. 
There will be no self-sacrifice or self-denial involved 
in a bargain of that sort.

ee
It is extremely important that this loan should be 

fully subscribed. But to obtain the desired result 
will probably be a more difficult matter than in the 
case of the issues preceding. Yet upon the loan’s 
success and that of subsequent issues depends not 
only the meeting of Canada’s war bills as they are 
incurred, but the maintenance of Canadian trade 
and industry at a high level of activity during the 
further continuance of the war. Let us put a com
plicated matter as simply as possible. The 
in ion Government is meeting out of the war loans, 
and out of any surplus revenues available, its 
war expenditures in Canada. But in order to 
avoid sending a vast amount of funds out of the 
country at this time, the necessary amounts to meet 
the huge expenses of the Canadian forces in England 
and France are being borrowed from the British 
Government—the account to be settled up after the 
war. Per contra, the British Government’s pur
chases on this side of the Atlantic, in Canada and 
the United States, are on such an enormous scale 
that it is unable to pay cash for them. As the actual 
producers — farmers, manufacturers, workmen — of 
the food stuffs and goods required by the British 
Government in Canada must be paid cash, loans 
either from the Canadian Government or the banks 
have to be arranged. Accordingly, large portions of 
the proceeds of the three loans already issued have 
not been used by the Canadian Government for its 
own war expenses, but lent to the British Government 
to finance its purchases in Canada. Other amounts 
have been loaned by the banks for the same purpose. 
Up to a recent date, the Canadian Government had 
loaned the British Government about $330,000,000,

ion of 
ility, toDom-

a
This involves thrift. If during the next two years 

of war, (and it would probably be unwise to 
reckon upon a shorter period than that), we insist 
on spending individual surpluses on more automo
biles, expensive furs, luxuries of* any kind, instead 
of lending those surpluses—small or large—to the 
Canadian Government, for the use of the British 
Government in making purchases in Canada, we 
have no right to complain, if there is a lessened 
demand from abroad for the products of our fields 
and factories. Up to the present we have done 
well in raising war Joans, but not nearly so well as 
we might have done. To the last Canadian 
loan there were 40,000 subscribers, one in every 200 
of the Dominion’s population ; to the Liberty loan 
in the United States, there were 4,000,000, one in 
every twenty-five. Something more of publicity and 
organisation than in the case of the former loans is 
apparently to mark the new issue. The essential 
thing is that evenr individual be shown that sub
scription to the War Loan, according to his means, 
is not only a patriotic duty but "good business."
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aBANK OF MONTREAL
ESTABLISHED IN YEARS (1S1T-1S1T)

Rest, 116,000,000
BankUndivided Profits, $1,557,034Capital Paid up, $16,000,000

$386,806,887Total Assets EsTABLIS!

F. Wit*BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President 

Sir Charles Gordon, K.C.B.E., Vice-President 
R. B. Angus, Esq.
Lord Shaughncaay, K.C.V.O.
C. R. Howner, Esq.
H. R. Drummond, Esq
D. Forbes Angus, Esq.

Head OHIoei MONTREAL
Csnarsf Menastr—Sir Frederick Wllliams-Taylor.AulMmTcHmd Msnssn—A. D. Braithwaite.

BRAN CMU OR THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch and Interest allowed at current rates. 
Collections at oil points throughout the world undertaken at favourable rates.
y resellers' Cheques, Limited Cheques and Travellers’ Letters of Credit Issued, negotiable in all parts 

of the world.
This Bank, with Its Branches at every important point In Canada, elf era esceptlonal facilities for the 

transaction of e general banking business.

Pro#

Wm. McMaster, Esq,
Major Herbert Molson, M.C. 
Harold Kennedy, Esq.
H. W. Beauclerli, Esq.
O. B. Fraser, Esq.
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PRINCIPAL BRANCHES OUTSIDE OF CANADA!
NEW YORK : 64 Wall Street 

R. T. ilSBDKN.
W. A. BOO.
J. T. MOL1NBUX.

LONDON. Eng.
47 Threadneedle St., E.C.

Sub-Agency—# Waterloo Place, 
Pall Mall, S.W.

SPOKANE. Washington.CHICAGO : 108 South La Salle Street.
NEWFOUNDLAND : St. John’s, Curling and Grand Falls.".rxsar ^ 

1̂48th DIVIDEND
Heed Oflteo 1 TORONTOestablished tier.

The Shareholders of the Molson's Bank are 
hereby notified that a Dividend of TWO AN D 
THREE QUARTERS PER CENT, (being at the 
rate of Eleven per cent, per annum) upon the 
capital stock has been declared for the C" rent 
quarter, and that the same will be payable at the 
office of the Bank, in Montreal, and at the 
Branches, on and after the

• $16,000,000 
13,600,000

Paid-up Capital
Reel

<w» Eiiuiimi Walksb, C.V.O., LL.D., D.C.L., Prssidsst 
Sm John Also. General Manager.

H. V. F. JouBS. Assistant General Msnagsr.
FIRST DAY OF OCTOBER NEXT, 

to Shareholders of record on 15th September 1917,

THE ANNUAL GENERAL MEETING
BRANCHES OF THE BANK IN EVERY PROVINCE 

OF CANADA AND AT THE FOLLOWING 
POINTS OUTSIDE CANADA!

Mails*—Mexico City.
(of the Shareholders of the Bank will be held at 

its banking house, in this City, on MONDAY, 
the 5th of NOVEMBER next, at three o'clock in 
the afternoon.

Greet Britain—London.

United State*—New York, Portland, Ora., Sen 
Francisco. Cal., Seattle, Wash.
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By the order of the Board,

EDWARD C. PRATT,
General Manager.

Newfoundland—St. John's.

Agents and Cnr 1 sap an San ta threugheut the WeHS Jk
Montreal, list August, 1917.
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Sbe Chronicle 'luring recent years has made great progress. At 
the cjose of 1907, their mortgages on realty were 
$111,608,006, and their assets, $306,945,906. Three 
years later, at the close of 1910, mortgages had in
creased to $131,138,109 and the companies’ assets 
to $308,729,139. In a further period of four years, 
to the end of 1914, mortgages had increased to 
$170,496,683, and the companies’ assets to $545,- 
•80.739- In 1915, as was to be anticipated, there 
was a decline in the amount of the companies’ mort
gages to $167,643,566, the companies’ assets, how
ever, showing a gam of $46,000,000 to $591,932,396. 
Last year saw a further decline in mortgages, al
though a slight one, their total at December 31st last 
being reported as $163423,748. Assets 
larged a further $17,500,000 to $609491,716.

Lendings and Security Holdings.

Banking, Insurance and finance
Established 1881. 
F. WlLSON-ShlTH, 

Proprit tor.

Published Every Friday. 
Arthur H. Rowland, 

Editor.
Office:

406-408 Lake or the Woods Building,
10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents.
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The new lendings of the companies on mortgage 
were slightly enlarged last year in comparison with 
1915, but are little more than half those of 1914. 

The Canadian loan corporations are at present The respective figures are: 1916, $14466,758; 1915, 
almost in a position of “marking time-” There is no $|3-,49>5*3! 19*4- $27,286,009. (Including the
eager demand for their funds as in the years prior funds loaned by trust companies, etc., as agents, 
to the war, resulting in an enormous expansio- | the new lendings were $21,483,601 against $20,-
within a comparatively short time of the compatir..- ^9'.351 and $39.373.53^ in the years preceding).
<i|)erations. Grossly unfair legislation in several of There was an increase in the amount of mortgaged
the western provinces has had its natural effect of land held for sale, from $502,312 in 1915 to $813,650 
a refusal on the part of some companies to continue in '1916. These last figures, however, are nearly 
lending operations until assured the ordinary pro- $10,000 less than those reported for 1913. The
ection of the law. The amount of the companies' companies’ holdings of securities again show

debentures held abroad sliows a declining tendency, interesting changes. Holdings of Government se-
and, in fact, the high rates which would have to lie curities were much more than tripled, being reported
paid, make renewal a not particularly profitable as $6,067,037, against $1,787,874.
"iwration. I9'4: it may be noted, holdings of Government se- .

The period of unfair provincial legislation now curities were only $217,198 and at the close of 1913,
appears to be passing. Within recent months, some $25,000. Holdings of municipal securities which in
of the companies’ grievances have been remedied, l9l5 decreased by about $1,500,000, from $5,219,367
and while many serious ones remain, there is ap- u> $3764,670. were doubled last year, reaching
parent a better tendency to treat the companies with $7.643,654- There was again a very heavy decrease
fairness. Schemes of Government credit to farmers in the holdings of miscellaneous securities, these be
have made their appearance, though it is not yet at mK reported as $21,433,867 against $33,681,809 in
all clear that these schemes are economically sound. '915. $38,364.73° >n ,9I4- and $43,064,885 in 1913-
Whatever developments there may be in this connec- Lash is $1,300,000 less than in the year preceding
lion, however, it is obvious that in any large post- at $12,213,420 against $13,525,507.
war development of Canadian agriculture and settle- On the other side of the account, the total of cap- 
ment the loan corporations will have an extremely **al shows only a slight change from that reported
important part to play. An increased agricultural f°r •9,S- Reserve funds were increased by nearly
production pre-supposes an adequate supply of $2,000,000 to $37,214,440, about 58 p.c.-of the paid-up
mortgage funds, and a large inflow of capital will be capital. Unappropriated profits were increased by
of as vital importance to Canada after the war as $550,000 from $3,517,084 to $4,103,946, following a
large immigration. Given fair treatment, the loan decrease of $1,500,000 in 1915. This movement
corporations will be in a position to perform services uggests both increased earnings and a cessation of 
of immense value to Canada after the war, probably the necessity for writing down securities held, 
on a much larger scale than before. While the in"- Deposits and Debentures.
terest rate for capital from abroad may be high, the x
fine reputation of these corporations as a class and 
of many individual loaning companies ensures their 
ability to secure additional funds, where these are 
procurable, on the most favorable terms.

THE POSITION OF CANADIAN LOAN 
CORPORATIONS.

some

At the end of

The deposit and debenture accounts r.,e very 
satisfactory. Deposits show an increase of nearly 
$1.300,000 to $24,545,533, following an increase of 
$800,000 i.i 1915. Debentures payable in Canada 
are up by over $300,000 from $26,642,486 to $26,- 
963,098. The 1915 increase was pearly $2,000,OCX) 
and the relatively small growth in comparison with 
the year preceding is probably to be accounted for 
by the diversion into war loans of a large proportion 
of funds, both institutional and private, which 
would ordinarily go into these loan companies' de
bentures. Debentures payable elsewhere, after be
ing $210,000 higher in 1915 than in 1914, at $77,-

(Continued on page 859).

Further Enlargement of Assets.
On page 857 is published a table showing the lia

bilities and assets as at December 31st, 1916, of the 
loan and trust companies of Ontario. The figures 
are fairly, though not entirely, representative of the 
loan company business of Canada. But with one 
or two exceptions, the figures of the leading loaning 
companies in the Dominion are included in the 
present summary. The business of these companies
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The

Merchants BankThe Bank »< British 
North America

of Canada

Head Office - MONTREAL

Capital Paid-up - - $7,000,000
Reserve and Undivided Profita 7,421,292

92,102,072 
121,130,558

IhwimM h, *•»•! »«i* * 'M*la 18*. Total Deposits 
Total Assets -

Paid-up Capital, - $4,866,666 
Reserve Fund,

BOARD OF DIRECTORS:
SIR H MONTAGU ALLAN. C.V.O. PtwMm,

K. V. BLACKWELL. VIxPMiM
F. HOWARD WILSON AS. EVANS

3,017,333
^KLÏÏC.,S A 1 DAWES 

ANDREW A. ALLAN f. fcOBERTSON 
C. C. BALLANTYNE G. L. CAINS

C. F. HEBDEN. Managing Direct» 
D. C MACAROW. General

h&’SSK.
Head Office in Canada:

140 ST. JAMES STREET, MONTREAL
U.-CN. J. R MOODIE

T. E.MERRETT.

A GENERAL BANKING BUSINESS TRANSACTED 

US BRANCHES AND AGENCIES IN CANADA 
Unending from the Atlantic to the Peoific 

SAVINGS DEPARTMENT AT ALL BRANCHES

Deposit» received and Internet 
allowed at beet current rates

H. B. MACKENZIE, General Manager.

□

THE BANK OF BRITISH NORTH 
AMERICA has declared an interim 
dividend for the half year ended 31st 
May last, of 40 Shillings per share, 
less income tax, being at the rate of 
8% per annum, payable on the 5th 
October next.

The amount carried forward is £39,000, 
compared with £17,500 for the 

same period last year.

New York Agency: 6$ and 48 WALL ST.

1 _;iV - A 1

IMPERIAL DANK!
Head Office, - Toronto

. $7,000,000 

. $7,000,000
Capital Paid Up
Reserve Fund - -

as
a. HAT, 

General Menaeer
RELIC HOWLAND,

□

Every Description of Banking Business 
Transacted.

Savings Department at Every Branch.

Highest Current Rates of Interest 
Allowed on Savings Accounts.

Government, Municipal 
and other High Class 
Securities Bought and 
Sold.

nr
«

Correspondence Invited

Bank ofa ADDRESS

THE MANAGER, BOND 

DEPARTMENT, TORONTO.

TnVdT!Q. B. GERRARD, Manager,
Xw**r miNTi
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THE LOAN AND TRUST COMPANIES OF ONTARIO.

ik Summaries of their Liabilities and Assets, as at December 31st, 1916.

Loan com
panies having 
terminating 

■lock as well as 
permanent 

stock or having 
terminating 
stock only

Loan Com
panies having 

only permanent 
stock

Ivoaning
LandCompanies

Trust
CompaniesLiabilities and Assets (Irani) Totals

1,000
,292

1916 1916 1916. 1916. 1915. 19161,072
1,558 Capital Stock 

Capital authorized (permanent) 
Capital subscribed (permanent) 
Capital subscribed (terminating)

Lia «cities
Liabilities to Shareholders : 

Permanent-
Stock fully paid up............
Prepaid..................................
Stock paid up in part 

Terminating—
Stock fully paid...................
Prepaid..................................
Instalment stock ,.............

Reserve fund
Dividends declared and unpaid
Contingent fund..................
Unappropriated profits .
Profits on terminating stock 
Other liabilities to shareholders

$ # S » 5c.c. r i'
106,862,477 00 
64,867,112 00

30,348,900 00 
18,978,799 99

147,208,002 19 
79,637,317 19 

1,199,770 00

147,741,377 00 
79,939,111 99 

828,086 96

10,530,000 00 
4,547.500 001.68.5,700 00 

828,088 96

rN 32,993.033 72 
106,574 50 

10.173,972 72

890,6<X) 00 3,000,000 (X) 12,356,835 98 
986,972 54 

2,324,163 20

49,145,380 07 
1,093,245 42 

13,302,385 53

49,239,469 70 
1,093,547 04 

13,728,902 15
WOOOIf

365,760 23 805,000 1X1

137,630 (X) 
276,425 84 
613,803 24 

34.1XX) 0,5 
6.964 68 

97,175 10 
102,2K1 92 

1,830 IX)

131,960 00 
200,490 02 

35,305,517 76 
1,463,016 19 

431,316 87 
3,517,084 24 

64,026 68 
27,1X18 .50

137,630 00 
276,425 84 

37,214,439 85 
1,512,007 87 

424,877 01 
4,103,940 00 

102,283 02 
71,462 58

iCTED
NADA

26,435,174 25 
1,172,512 21 

267,541 4(1 
1,778,203 93

2,923.666 67 
25,192 48 
30,147 IX) 

915,308 07

7,341.735 69 
280,303 13 
115,223 78 

1,313,258 9016c
ICHES 26.130 48 43,501 .50

Total liabilities to shareholders 72,953,143 30 2,425,539 66 7,765,314 28 104,808,331 88 107,904,991 9424,760,994 72

Liabilities to the public :
Deposits.....................................
Interest on deposits................
Debentures payable in Canada 
Debentures payable elsewhere
Debenture stock.......................
Interest on debentures and

debenture stock...................
Due on loans in process « f

completion............................
Borrowed on mortgages and

on other securities.............
Owing to banks...................
Other liabilities to public .

Total liabilities to public 125,248,951 35 2,756,092 46 4,425,593 29 3,697,885 92 136,875,015 30 136,128,523 02

Contingent liabilities................................................

Grand total liabilities to
shareholders and public.. 198,202,094 65 5,151,632 12 12,190,907 57 393,917,091 42 591,932,395 86 809,491,718 74

Assets
Debts secured by mortgages of 

land—
Mortgages of realty.................
Mortgaged land held for sale

Interest ..........................................
Debts secured by :

Municipal debentures and 
debenture stock 

Government securities.
Shareholders' stock 
Stocks, bonds and securities, 

other than foregoing 
Office premises
Freehold land .............................

Office furniture 
Cash...............
Other assets..............................
Balance—piotit and lose........

Total assets owned beneficially 198,202,094 65 5,181,832 12 12,190,907 57 28,458,850 84 241,884,347 IS 244,033,114 96

Alarti not owned beneficially.................................

Grand total of assets.............. 198,202,094 45 8,181,632 12 12,180,907 57 393,917,081 42 591,932,398 86 309,491,715 76

23,782,914 07 
197,769 99 

23,558,062 49 
72,461,977 99 

1,206,.'#18 79

277,258 37 
8.422 80 

2,380.770 81

24,545,532 76 
210,612 21 

26,963,098 33 
73,784,756 29 

1,206,368 79

485,360 32 
4,419 30 

1,029,205 (XI 
1,322,778 30

23,180,8(8) 50 
I (HI.(MX) (Xi 

20,042.480 14 
77.675,532 74 

1,792,777 48

ST.

R5
80BP 1,049,004 76 

137,243 59

42,788 30 1,017,673 93 1,107,858 60

461,218 04 177,603 12

15,465 48

40,350 53

40, (MX) 66 
2.057.410 00 
3,220,777 (Ml

235,583 33 
3,124,250 23 
4,772,86» 36

235,583 33 
1,613,970 68 
1,807,972 38

48,769 14 
2,811,240 53D 1,401,610 41 

100,794 4246,852 lU
«
10

365,458,200 78 350,248,048 88 368,488,200 78

*r

149,013,967 79 
574,390 42 

1,958,61# 31

4,742,408 63 
40,095 67 
10,739 94

1,710,075 33 7,957,296 78 
199,163 88 
672,181 84

107,643.506 66 
502,312 42 

2,846,416 29

163,423,748 43 
813,649 97 

2,766,453 03icipal
Class

224,912 94

7,249,761 26 
5,239,531 26 

786,364 20

1,920 00 
14,.504 80 
27,400 70

7,843.653 70 
6,067,037 06 

979.864 96

21,433,866 99 
5,550,490 40 
6,057,462 10 

1803)98 12 
12,213,420 44 
17,903,76» 78

391,972 44 
767.710 77 
163,100 00

3,764,670 26 
1,787,873 79 

864,147 35
45,230 23and

9,101.069 90 
3,421,043 71 
1,394,923 83 

64,100 11 
10,940,433 67 
8,404,890 19

102.510 97 
16,393 53 
90.484 A4 
6,742 38 

125,000 2.5 
3,271 75

6,531,438 16 
20.0CX) (X) 

3,080,150 10

5,098,847 90 
2.093,053 16 

491,903 03 
119.255 68 
942,950 05 

(I.IXil.414 50

33,681,808 88 
5,543,728 75 
4,675,763 51 

117,314 40 
13,525,507 02 
0,660,412 11 

70,825 84

tad
204,937 47 
374,103 34

OND
365,458,200 78 350,248,048 88 368,458,200 78
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The DOMINION BANK
IHead Office i TORONTO

•la EDMUND a. OSLia. M ».. P,..U..l 
V. D. UATTHEVS.Vlo PiMlini

sC. A. BOGEBT. Geasrsl Manager

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.
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ESTABLISHED 1ST4

Capital Paid-Up
$4,000,000 

R-t $4,750,000

96 BRANCHES
In

CANADA

BOARD Of DIRECTORS.
How. O wo wow Bbtbow. Prwldent.
Job* B. Fbabbb. Vice Preeldent.

Roeewu. Blacbbobw 
(MB o BO BOB Bub*.
Bib Hbwbt K. Bo am 
How. o BO BOB Ooi

General Manager. 
D. M. Fiwwia

Alb*. Maolabb*
M. J. O'Bbibw
How. Bib O bo bob H. Pvauv
B. O. WHIT*BT

AwL General Manager.
H. V. Caww

W. Dutwib, Chief Inspector.

Interest added half-yearly to Saving» Balaneee.
Prudent people gradually build up savings funds, 
and are thus prepared for the opportunities or

noeeesKlee of the future.

—

THE BANK OF NOVA SCOTIA
mcoaroBATBo usa.

. : **:SoS:oô«:oo
■ . ioo.ooo.oao.oo

Head Office . . . HALIFAX. N.S.
JOHN Y. PAYZANT, Présidant.

Oen’l Manager’s Office. TORONTO. ONT.
H. A. RICHARDSON, General Manager.

Braacbn throughout «very Province In Canada, and la 
Newfoundland, Jamaica and Cuba.

NEW YORK

Home Bank.Canada
Orta Inal Charter 1«S*

Brancher and Connections 
throughout Canada.

wonrnEAL omets.
TranaportaUoe Hull,tin*, at. jama, street 

llochetaea Branch. Cor. Davidson and 
Ontario Htreats

Verdun Branch. ISIS Wellingum Street.

THE ROYAL BARK OF CARADA
incoaponATCD i see

Capital Fail ap $11,100,000 Reserves $14,300,000 
Assets $270,000,000

■BAD OPflCC
see BRANCHES THROUGHOUT CANADA

aioi ,L.

11 Branche. Im Cote. Perte Men, Deeéniran Refehlk, Céda Rica
and t

BRITISH WEST INDIES
Branehee In Antigua, Bahamas. Barbados, Dominica, 

Grenada, Jamaica, St. Kitts, Trinidad, British 
Guiana and British Honduras.

t cLONDON. Bag. 
fdatil St, '. A

NEW YORK.
a

SAVINGS «.«■.■r.ra.'d'lrithdrâïïîVS ni'. 
DEPARTMENT

The
BANK ofTORONTO PRODUCTION.

Increased effort and HR- 
denry In labor, more eco
nomy, and 1 
Uving, building up capital 
by harder work and greater 
■Brings, will enrich your 
country. The men and wo
men at home muet produce 
more to cover war's waste.

waste in
Meat Oltles i TORONTO, Cassis.

ASSETS $73,000,000.00

DintcTons.
L,. inSTrs^^"'

làBIBB-OrWBBAL F. S. Mbiobbm. J. L. Imolbbabt. Wm. I. Obab. 
Paul J. Mtlbb. A. H. Oamfbbll.

, „ Twee. F. How. CewW Msnaw
Job* R. Lamb. Sag. #/ êrmtàm. D. O. ObaHT, Ckf *—grrtrr.

Il II easier to make
Bi money than to save it A 

Barings Account at The 
Bank of Toronto will help 
•are what your increased
effort provides. *NEW YORK—National I! 

CHICAGO—Mist National Bank 
LONDON. Iwe—London City and Midland Rank. l.lmM.
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THE POSITION OF CANADIAN LOAN 
CORPORATION ». mortgages and oilier securities owned during the 

last two years is shown in the following table :—
Kate per rent, on 

Mortgagee Other
of realty. seeurtiea.

1916. 1915. 1916. 1915.

7116 7.107 6.815 6.823

6.906 6.64 6.30 6.30
6.28 5.66 5.66

6.873 6.913 6.833 6.872
6.748 6.735 6.152 6.913

(Continued from page 855).

^75-533. oow show a decline of not quite $4,000,000 
1,1 $73'7®4>756. This decline was, of course, an
ticipated. While some time ago the British Treas
ury authorities gave permission to the companies 
to make new issues of their debentures up to the 
amount of those repaid, some of the companies did 
imt take advantage of this permission owing to the 
high ruling rates of interest, combined with the 
small demand in Canada for loans.

This decrease, therefore, in part reflects the policy 
—a wise one under the circumstances—of restriction 
of borrowings by the corporations. In part, also, it 
would probably be accounted for by withdrawals of 
funds by British investors for other purposes. There 
is, however, every reason to believe that old-country 
investors maintain supreme confidence in the Can
adian loan corporations, which have steered through 
exceedingly difficult times with very great success. 
It may, we think, be anticipated with some con
fidence that when the war is finally over, and the 
loan corporations arc again large borrowers, in 
to meet the demand for loans arising out of new 
land settlement and development, that they will 
find British ‘investors

Loan com pan ioe ( perma
nent stock).......................

Iioan companies ( termi
nating stock)............................

Loaning land companies. .6.10
Trust companies.................
Average, all companies . .

THE GERMAN SOCIAL INSURANCE SYSTEM.

Some folk admire the German system of Govern
ment social insurance so much that they desire to 
introduce it on this side of tne Atlantic. This is 
v/hat Mr. James W. Gerard, former United States 
Ambassador to Germany, says about it in his “My 
hour Years in Germany," now running serially:— 

Ihe workingmen in the cities are hard workers. 
Probably they work longer and get less out of life 
than any other workingmen in the world. The laws 
so much admired and made ostensibly for their pro
tection, such as insurance against unemployment, sick
ness, injury, old age and so on, are in reality skilful 
measures which bind them to the soil as effectually 
as the serfs of the Middle Ages were bound to their 
masters’ estates."

order

,. , ,. eager to supply them at
rates which, whale possibly high in comparison with 
pre-war standards, will indicate in a practical man
ner the esteem in which the loan companies’ secur
ities are held in Great Britain. To what extent, 
there will be ability on the part of British investors 
to resume their investment in these debentures is. 
"f course, not clear. But presumably, even with a 
continuance of Treasury control of British capital 
issues, s**e. ‘he companies’ debentures will be 
facilitated in Great Britain after the war, as the use 
<>f the funds thus obtained will certainly be 
objects of "national importance."

COMMERCIAL UNION’S NE’ ’ MOVE.

It is understood in London that the Commercial 
l nion Assurance Company has made an offer for 
control of the National Insurance Company of Great 
Britain, which has its head office at Glasgow, and 
transacts fire, accident, burglary, etc., business. The 
Commercial Union offers £6 2s per share for the 
National’s £5 shares, £1 paid up, £6 of the purchase 
price to be paid in War Loan. The National was 
established in 1897.

upon

Interest Rates.
The average rates of interest paid on deposits 

and debentures by the companies in recent years are 
as follows :—

Interest paid on

Deposit»................
Debentures................
Debenture stock. .4.25

Rate per cent.
1915. 1914. 1913. 1912.

3.68 3.69 4.119 3.750
4.760 4.683 4.570 4.599

40 4.0 4.0 4.0

on realty

At the Life Underwriters’ Association Winnipeg 
convention, the executive committee was instructed 
to take action looking towards the enactment of 
standard and uniform provisions governing change 
of beneficiary in every province of the Dominion.

3.7385
4.4350

The average rate of interest received

LLOYDS BANK LIMITED HEAD OFFICE:
y 71, LOMBARD ST„ LONDON, EC. 3.

" ($6-451.)
• - *156,521,000
• - 25,043,360
- - 18,000,000 6.

(Jtrne, 1817) 705,268,005

_______________________  337,869,515

THiS BAMK. HAS NEARLY 900 OFFICES IN ENGLAND A WALES
C*sisl a Imp D^srt—1: 17. CORNHIU, LONDON, EC. 1. L-4- A,.k, U. I-,__lu-V.VrTT,
--------1»” Aganey of Foreign and Colonial Bantu I. undertaken.

French Auxiliary; LLOYDS BANK (FRANCE) LIMITED
*4* Otn— » PARIS. 1IARNITZ BORDEAUX. HAVRE ».d NICE *

CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND . 
DEPOSITS, Ac. 
ADVANCES. Ac. do.
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. $18,526,600.00

. 13,626,1.00.00

. 18,626,600.00 
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- $277,488,871.00

Paid-up Capital 
Reeerve Fund
Reserve Liability of Proprietor.

Aggregate A Met. 30U1 September, 1916
FRENCH, General Manager. _ , . ...
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Tht Bank traniacti every description of Australian Banking B usine». Wool and other Product Credits arranged.

THREADNCÊljLE STREET, E.C.

J. RUSSELL
The ( 

<me. Tf 
518,500 1 
income*

fa»M$i Bank ef Menftrssl 
Neyal Bank ef Canada 
Bank ef Brltlah Nerth Ametloe.

GEORGE ‘STREET!* SYDNEY. 26.

■1

1

A: a

g

- *
 -

M
U

SK
!

*

-x-
 V

a
. «r



*

Month bal, September 14, 1917 T"B CHRONICLE. No. 34 861

GUARDIAN ASSURANCE COMPANY LIMITED.

of $2,625,000, which with the balance on profit and 
loss account of $813,785 makes total funds available 
for the protection of fire policyholders of $4,957,285, 
equal to 147 per cent, of last year's premium income, 
apart altogether from the paid-up capital of $5,000,- 
oro. The figures speak for themselves regarding the 
amplitude of the security afforded by the Guardian 
to every policyholder. Clearly the Company can re
gard with equanimity any possible conflagration loss.

Accident Department.
The Guardian’s accident department also enjoyed 

a successful experience in 1916. Premiums reached 
$,.IS3',75. a growth of practically $170,000 upon 
the tuiol of $984,260 reported for 1915. The ex
ceptionally fine quality of the business obtained is 
shown in the fact that for the last five years at least 
the claim ratio of this department has been less than 
40 per cent. Last year claims absorbed $430,700, 
a ratio of 37.35 per cent, against $353,350 
(35°9 pe' cent.) in 1915- The unexpired risk re
serve is maintained at over 40 per cent, of the pre
mium income and now amounting to $475,000, gives 
with the general reserve of $560,500. an accident 
fund of $1,035,500.

The yea; 1916 was marked by notable develop
ments in the policy of the Guardian Assurance Com
pany Limited. Securing increased powers early in 
the year, tix Company a few months later acquired 
the majority of the shares of '.he Reliance Marine 

Company, of Liverpool, and from the first 
of January of this year began also the transaction of 
marine business on its own account. The Guardian, 
previously prominently identified with fire, life and 
accident operations, has thus brought itself into line, 
as regards diversity of objects, with other leaders 
of the British insurance world. In connection with 
the Reliance Marire transaction, through which a 
first-rate organisation and sound marine business, 
which can be considerably augmented from the 
Guardian's own connections, were acquired, a re
organisation of the Guardian's capital was under
taken, with the result that the Reliance Marine 
acquired without any increase of capital or deben
ture issue on the Guardian's part and with but a 
nominal payment in cash. This is believed to be the 
first occasion on which a transaction of this size and 
importance has been put through in this manner, 
and that an inevitably delicate and complex arrange
ment should have been thus successfully achieved 
constitutes distinctly a matter for congratulation to 
those responsible for it.

The Guardian is, of course, exceedingly well equip
ped to undertake a policy of wise expansion at this 
time. Its strong financial position, the skiGul 
agement at its disposal, a world-wide organisation, 
and an enviable position in the public es eem, ac
quired as a result of generations of upright ami 
honorable dealing with pohcyholders, ensure its suc
cess in the larger field of operations it has 
tcred.

Insurance

was

The Guardian in Canada.
The Guardian, whose total assets now exceed 

$37,000,000, has been transacting fire business in 
Canada since the year of Confederation. Enjoyingman-

(Continued pm page 863).

ESTABLISHED 1173.
now en-

CTAe
Fire Department's Favorable Experience.

Standard BankI he Guardian has long occupied a prominent place 
in the first rank of Eritish fire offices, and last 
marked a particularly satisfactory achievement 
the part of the fire department. A notably large 
expansion was recorded in piemium income, which 
reached $3,374,020, against $3,148,675 in the year 
preceding. The increase of $225,345 is the largest 
annual increment reported for twenty-five years, 
toincidently with this satisfactory growth in pre
mium income, for the second year in succession, the 
amount absorlied by losses was less than the require
ment in the preceding twelve months. Net losses 
were only $1,648,835 following $1,741,336 in 1915, 
a ratio to premium income of but 48.87 per cent, 
against 55.3 in the preceding year. This excellent 
result, it may be noted, marks the lowest propor
tion >f losses to premiums recorded since 1910, when 
the loss ratio was 48.1 per cent. Expenses of 
agemeht, while slightly higher in amount than in 
1916 at $1,241.025, were somewhat lower propor
tionately to premiums, being 36.78 per cent, against 
37.02 jer cent.

year
on

of CANADA

Head Office, TORONTO

man-

A Strong Financial Position.
1 he Company’s financial position is a very fine 

one. The reserve for unexpired fire risks of $1,- 
5* .500 is maintained at 45 |>cr cent, of the premium 
income- In addition there is a general reserve fund

1Montreal Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager.
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the fidelity-phenixby tub Dominion
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FIRE INSURANCE COMPANY OF NEW YORK

••THE OLD PHENIX"

Assets Exceed : $19,300,000
w

Hoad Office for Canada and Newfoundland,

IT SI. Jehu St., MONTREAL job. rowat,
'-t Aeet. Man.

W. E. RALDWIN, Man.

Th. Northern Assurance Co. Limited
of England.

ACCUMULATED FUNDS. 1916 $39,935.000.00
Including Paid up Capital Amount $1,460,000.00

Need Offlea fsr Caaadai •• NOTRE DAME ST. WEST, MONTREAL.
G. E. MOBERLY, Manager.

a.ft

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D’ARMES, MONTREAL

Agents Wanted In Unrepresented Districts

C R. G. JOHNSON, POIRIER » JENNINGS, INC.
BROKERSinsuranceAGENTS

11 ST. SACRAMENT STREET
CTNA INSURANCE CO. OF HARTFORD 

ST. PAUL FIRE 4 MARINE INS. CO.
MONTREAL. P.R.
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GUARDIAN ASSURANCE COMPANY.

(Continued from page 861). 
a high reputation for fair dealings with policyhold
ers, and equipped with a well-established Dominion
wide organization, the Guardian’s Canadian business 
is‘steadily expanding from year to year under the 
management of Mr. H. M. Lambert, of Montreal, 
an underwriter well known and highly esteemed in 
Canadian fire insurance circles. Last year the Guar
dian's Canadian net fire premium income totalled 
$989,086, an increase of nearly $19,000 over the 
preceding year, losses paid absorbing $588,909. In 
addition to its fire business, the Guardian transacts 
in Canada a casualty insurance business in its various 
branches, through the medium of a subsidiary, the 
Guardian Insurance Company of Canada, formerly 
the Guardian Accident and Guarantee Company, 
established in 1911* This subsidiary Company 
is entirely owned and controlled by the Guar
dian Assurance Company, which re-insures the 
whole of its contracts. It received last year a net 
premium income of $89,130, claims absorbing $39,- 
846. At the close of the year its total assets were 
$284,091. Under Mr. H. M. Lambert (managing 
director) and Mr. John Good (secretary), this sub
sidiary company is making satisfactory progress in 
its field.

THE PROBLEM OF NEW LIFE 
COMPANIES.

Mr. C. C. Ferguson’s paper at the Winnipeg Life 
Underwriters’ Convention on the subject of the in
vestment value of stock in a new life insurance 
company, is an exceedingly interesting and valuable 
contribution to the theoretical literature of life in
surance.
nouncemcnt quite the right one? The subject is not 
of primary interest in a convention attended by 
field representatives of both old and young com
panies. Moreover, the matter is one regarding 
which differing conclusions may be legitimately come 
to, and a variety of opinions held. In the circum
stances, it is scarcely surprising that representatives 
of young companies felt a sense of grievance in that 
there was no opportunity for discussion of Mr. 
Ferguson’s paper, but that its discouraging con
clusions were allowed full rein in a gathering of 
agents, some of whom may be interested in sup
pressing the competitive activities of young organ
isations.

That under present circumstances the early years 
of a life insurance company in Canada involve 
desperately hard sledding is sufficiently well known. 
But possibly Mr. Ferguson in his elaborate compila
tions does not make enough allowance for the per
sonal equation in management and for the tremend
ous influence upon a life company’s progress of a 
really first-class management, compared with a me
diocre one. For instance, the Imperial Life, a com
pany which is now just about twenty years old, is a 
long way ahead of what Mr. Ferguson allows to be 
possible in his “model company” with “excellent 
management.” The Imperial Life was, of course, 
started under exceptional auspices and has always 
been blessed with the best of management. That 
such a development is the exception and not the rule, 
we cheerfully admit, since a main difficulty facing any 

company is that of obtaining a first-class man
agement, including directors who will really direct 
and actively aid in the development of the company. 
Too often the directors are dummies, the manage
ment is absurdly extravagant and shareholders’ 
money is wasted instead of being expended in such 
manner as to bring benefit to the company.

With Mr. Ferguson’s advice of “Don’t” to the 
would-be investor in new life companies, The 
Chronicle agrees—it has been given before in 
these columns. But we do not know that there is 
any particular point in especially emphasising this 
advice at the present time, since .existing circum
stances entirely preclude the starting of new life 
companies, and it will probably be several years after 
the war before conditions are such as to encourage 

. the hopeful promoter to get busy again. In the 
meantime, the younger Canadian companies, par
ticularly the three or four which did not really get 
on their feet prior to 1914, are necessarily having a 
hard row to Iwe. But it may be assumed that stock 
at present market values in some of the younger com
panies will, given proper management, turn out to be 
a good investment, following the history of Canadian 
life companiei generally. Meantime, it is not neces
sary for the senior companies, who were going 
through somewhat similar experiences twenty-five or 
thirty years ago, to try to make it harder for the 
younger companies at present.

But was the time and place of his pro-

S.

X
The Company’s War Services.

The summary of the Company’s war services 
given at the present annual meeting, constitutes a 
fine record. Of the pre-war staff 324 joined the 
Colours, and of these fifteen have made the supreme 
sacrifice, 37 have been wounded, two are missing, two 
prisoners and six have been invalided out of the 
army. The Company subscribed to the 5 per cent. 
British War Loan over $7,600,000, more than 20 
per cent, of its total assets. Its total holdings of 
British Government securities are $7,903,835. In 
the interests of exchange, it sold to the British Gov
ernment all the American securities they were pre
pared to purchase, and lent all that the Government 
would borrow. In fact, the Company has rendered 
every service within its power.

do

nited
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AWARDED MILITARY MEDAL FOR CON

SPICUOUS BRAVERY.

An employee of the Royal Insurance Company, 
Signaller D. W. Rowan, 37th Battery, loth Brigade, 
Canadian Field Artillery, has been awarded the 
Military Medal for conspicuous bravery at the front. 
Previous to his enlistment, Signaljer Rowan was 
rating and cancellation clerk of the‘Royal Insurance 
Company at Winnipeg, Man.

:e

HIS OWN CONDEMNATION.

Herr Carl Schreiner, American manager'of the 
Munich Re-Insurance Company, whose activities 
led to his hasty exit from England in disguise at 
the outbreak of war, now writes to a New York 
journal : " I am a German and have never hesitated 
to act as such.” The excellent Herr could not have 
put better the case for his being promptly 
locked up.

Is

c.
is

A new application for a receivership for the Royal 
Arcanum has been filed at Boston.

IAL, F.e.
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Fire Premiums 1916, Net 
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51,000,000
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N.B.—In addition lo the above there it the further 
guarantee of the Commercial Union Assurance 
Company Limited, uhote Fundi exceed 
SI5LS00.000 .■ .• .• .•
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ALLIANCE OF PHILADELPHIA 
ENTERS CANADA.

FIRE INSURANCE AND GOVERNMENT.
An official of one of the insurance companies, dis

cussing with us the other day a fairly substantial 
loss which had been incurred, mentioned the fact 

•that the fire took place before the policies concerned 
had been completed, in the ordinary course of office 
routine. The loss was a genuine one, i.e., not the 
result of conspiracy or fraud, and the claim is being 
settled in the normal course.

An incident like this illustrates, perhaps somewhat 
freshly, the fact that fire underwriting cannot be 
reduced to an exact science, in spite of the half-in- 

ggestions to the contrary made from time 
The element of speculation must always

The Alliance Insurance Company of Philadelphia, 
having made the necessary deposit and otherwise 
complied with the requirements of the Insurance 
Act, has received a Dominion license to transact fire 
insurance in Canada, under the management of the 
old-established and well-known firm of Robert 
Hampson & Son Limited, of Montreal.

The Alliance of Philadelphia -is closely associated 
with the Insurance Company of North America, ex
ecutive officers of the senior company acting in the 
same capacities for the Alliance. Its policyholders 
are, therefore, assured the high standard of service, 
which continued for no less than 125 years, has 
given the Insurance Company of North America its 
existing magnificent reputation. The financial posi
tion of the Alliance, also, is unexceptionable. Es
tablished in 1905, under the most favorable auspices, 
the company reported at December 31st last year, a 
surplus over capital ($750,000) and all other liabilities 
of $1,165,845, a gain of $190,000 upon the amount 
reported twelve months previously. Net premiums 
in 1916 (fire and marine) were $1,386,814, an in
crease of over $340,000 upon 1915. Net losses in
curred were $735.303, a proportion to premiums of 
53.0 per cent..against 54-4 per cent, in the year pre
ceding. A feature of the Alliance accounts is the 
low expense ratio. Expenses last year absorbed 
only $430,339, a proportion of 31.0 per cent, to pre
miums.

An exceptional opportunity is now afforded agents 
in Canada to form connections with the firm of 
Robert Hampson & Son Limited, by whom 
representation of the Alliance throughout the Dom
inion is being arranged. The Alliance will make a 
very desirable acquisition for agents in a posi
tion to make new connections, its sound finan
cial position, and the practical advantages derived 
from its association with the Insurance Company of 
North America, being reinforced by the highest type 
of management both at the home office and in Mont
real. The firm of Robert Hampson & Son Limited, 
established in 1864, has acted for many years as the 
chief agents in Canada of the Insurance Company 
of North America and is not only well known 
throughout the Dominion, but, with its individual 
members, enjoys a high reputation for straightfor
wardness and the fair treatment of clients. The aus
pices under which the Alliance of Philadelphia is 
being entered in Canada are thus such as to make its 
prospects in this field most favorable.

>,000
>.130
1,290

formed su 
to time-
exist in it in large measure. That being so, it surely 
follows that the business is one which can only be 
carried on with private resources, which their owners 
are willing to venture, and"that it would be improper 
for any Government to risk public money in such 
a highly speculative undertaking. The correct func
tion of government with regard to the business 
of fire insurance is not to become an active partici
pant in it—that is certainly unjustified by the nature 
of the business—but rather to insist through wise re
gulations and strict supervision, that only reputable 
men and solvent corporations are allowed to engage in 
the business, and that it is carried on in such manner 
as will assure that the general public is fairly pro
tected against risk of loss through fraud or financial 
failure. Further than this, the State cannot legitim
ately go. In Canada and elsewhere, much is being 
accomplished through the State acting upon these 
lines, and in Canada at all events both the Dominion 
law and its administration have been keyed up to 
a point that leaves practically nothing to be desired 
from the point of view of the protection of the law 
given to the policyholder.

It is now being contended in some quarters that 
the State, in addition to this supervisory power, 
should be able to fix or regulate the charges which 
may be made for their services by the fire insurance 
companies. This contention denies that those who 
l>ay, or are prepared to |»y, the piper have the right 
to call the tune. It also overlooks the elementary 
fact that no organisation can be compelled to do 
business in a given locality against its will. If those 
who venture their funds in fire insurance are not to 
fix the rate that they shall be paid for the risks they 
undertake it may happen eventually that the risks 
will not be undertaken.
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CORPORATION OF INSURANCE BROKERS AND 
AGENTS.For the best two essays on insurance topics, 

Messrs. J. E. Matthews, North American Life, Bran
don, and George McBroom, London Life, London, 
were awarded cups and cash prizes at the Life 
Underwriters Winnipeg Convention.

• * * e
One case has been brought to my attention where 

a first mortgage of $1,100 (50 p.c. of the value of 
the property) was registered against a quarter sec
tion and charges of $1400 were later registered in 
priority of the claim. This made the first mort
gage a secondary claim, and raised the amount of 
the two claims above the total value of the property 
—J. F. Weston, discussing Western legislation affect
ing mortgages.

1 A recent issue of the “Journal" of this Corpora
tion says :—“At the recent Executive meeting mem
bership applications or inquiries were received from 
brokers or agents resident in places as widely dis
tant as Montreal and Bulawayo. This is largely due 
to the publicity given to the work of the Corpora
tion by the insurance press, and especially to the 
paragraph which appeared in the last report intimat
ing that we desire to get in touch with brokers and 
agents throughout the Empire. A special rate of 
membership has been adopted 
outside Europe, and the Corp

1
union '

R
«PANY
any for members resident 

(oration will lie glad to 
supply particulars on application to the Head Office, 
59a London Wall, London, E.C. 2.”
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CANADIAN FIRE RECORD Charlottetowij. P.E.I.—A fire on the 8th instant, 
destroyed about nine wooden buildings, valued at 
&5,ooo with insurance of 
Grafton and Kent Streets.

Guelph, Cnt.—A. J. Kendrick’s home, 22 Kath
leen Street, damaged, September 1. Supposed or
igin, spontaneous combustion.

Ottawa, Ont.—Barn on Ralph Ayer's farm de
stroyed with 200 bushels of oats and some hay, 
September 4.

Colli NcwooD, Ont.—James Reid’s dwelling house 
destroyed, August 25. Insurance $3,000:

Cornwall, Ont.—A. Helmer’s farm house burn
ed, September 6. Three lives lost.

Large livery barr.s of Hugh Leitch in rear of 
Standard block, Second street, damaged, September 
2. Two horses, one valued at $1,000, lost.

St. John’s, Que.—Block of boat houses north of 
Gouin bridge gutted, August

Sydney; N.S.—Bank head at Dominion No. 1 Col
liery destroyed, September 9.

Weir, Que.—Summer home of Mr. A. W. Hadrill, 
damaged. One life lost.

Sptdmiy tmmpiltJ ty Tke Chronkk.

Factory Loss at Winnipeg. $15,000, located between

By the fire which destroyed the Gold Medal Fur
niture Manufacturing Company’s premises at Win
nipeg, Man., on August 28, the following companies 
are interested :—Ocean, $2,064; Northern, $516; 
Pacific Coast, $774; Century, $774; Continental, 
$155; Michigan Millers, $258; Dominion, $516; 
Merchants, N.Y., $774; Excess, $413; Michigan 
Millers, $103; Royal, $1,548; Ohio \ alley, $129; 
Merchants, N.Y., $620; Michigan Millers, $155; 
Iowa Mutual, $129; Dominion, $516; Lloyds, $516; 
Columbian, $155; Firemen’s, $516; People’s National, 
$258; United Fireman’s, $258; North British & Mer
cantile, $825; Western, $3,300 ; British America, 
$2,310; British Empire Underwriters, $2475 ; Lon
don Guarantee, $774; Employers’ Liability, $516; 
People’s National, $258; United Firemen’s, $258 ; 
Occidental, $413; British Colonial, $825 ; London 
Mutual, $783; Royal Exchange, $1,290; Lloyds, 
$1,238; Excess ; $1,548; Sun, $516; North British & 
Mercantile, $620; Lloyds, $310; Excess, $155; Lon
don & Lancashire, $2,580 ; Lloyds, $466. Total, 
$33,000. Total loss.

Conflagration at Estuary, Sask.
By the conflagration which destroyed part of the 

town of Estuary, Sask., on August 20th, the follow
ing companies are interested :—-Glens Falls, $12,700; 
Rochester, $9,000; Union of London, $7,800; Sun, 
$6,200; Delaware, $6,000; Yorkshire, $5,000 ; Globe 
& Rutgers, $5,000; British Empire $4,500; Law 
Union & Rock, $3,600; Canadian, $3,250; Ocean, 
$3,000; Continental Fire, $2,850 ; North Empire, 
$2,800; Northern, $2,500; Hartford, $2,300; Royal, 
$2,000; Aetna, $2,000; St. Lawrence, $1,300; Equit
able, $1,000. Total, $82,800. Loss total.

Fire at Parry Sound, Ont.
By the fire which occurred on the nth instant, on 

the premises of the Parry Sound Lumber Company, 
we understand the following companies are interest
ed:—On Lumber:—Norwich Union, $500; North 
America, $500; Northern, $800; North British & 
Mercantile, $500; Commercial Union, $500. On 
Building: North British & Mercantile, $1,200.

Fire at St. Anne de Bellevue, P.Q.

LS
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ED BANK MANAGERS as insurance AGENTS.

To the Editor of The Chronicle:—
Sir—The article entitled “Bank Managers, Insur

ance Agents and the Companies’ Duty,” in your issue 
of August 31st, has been read with much interest. 
For a company to appoint bank manager-agents has 
always seemed to me poor policy for this reason:— 
In the case of a regular agent, possibly his own in
terests are the first consideration and the company's 
the second. But in the case of a bank manager act
ing as agent, it may reasonably be assumed that the 
bank’s interests will come first, the bank manager's 
interests as insurance agent, second, while the in
surance company, which is often assuming a big lia
bility, will have its interests placed third and made 
subsidiary to those of both the bank and the bank 
manager. It is not necessary to enlarge on the un
satisfactory -conditions resulting from this state of 
affairs.

I understand that one of the leading banks some 
years ago made a rule that none of their managers 
should represent insurance companies. A well- 
known manager in a large city gave up the bank and 
kept his insurance agency I In the interests of their 
clients, banks should forbid their managers to act as 
insurance agents, since there is grave danger of a 
manager discriminating between clients who give him 
their insurance and others who 4o not.

Yours truly,

M
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iOImi.
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On the !2th instant, the Clarendon Hotel, St. Anne 
de Bellevue, P.Q., was destroyed by fire. Insurance 
as follows :—Northern, $5,000; Guardian, $5,000; 
Employers, $5,000; Liverpool & London & Globe, 
$5,000; British Colonial, $5,000; London Mutual, 
$2,500; Hartford, $1,000; Total, $28,500. Property 
loss about $40,000.

)CK
le IKK
I Underwriter.

10th September, 1917.
Fire at Montreal.

A fire occurred on the nth instant, in the dwell
ings and stores, 1171 to 1181 St. Urbain St., Mont
real. Insurance :—Northern, $5,000; Caledonian, 
$10,000; Total, $15,000. Loss about $5,000.

Montreal.—Two-storey wood and brick store and 
dwelling, 377 Fifth Avenue, Rosemount, destroyed, 
September 5. Two lives lost.

Premises of Norm Eastern Iron & Salvage Co., 
133 Nazareth Street, damaged, September 11. Loss, 
$2,000. Origin, unknown.

Roof of W. T. Guest’s home, 841 Champagneur 
Avenue, Outnanont, damaged September 3.

Mr. George E. Kline, vice-president of the Con
tinental, Fidelity-Phenix and American Eagle in
surance companies, will retire from business January 
1st next. The position Mr. Kline vacates was offer
ed to Mr. Charles R. Street, the Chicago second 
vice-president of the Fidelity-Phenix, who, however, 
preferred to remain in the West, because of family, 
social and business ties. Mr. Fred. W. Koeckert, 
the Continental’s second vice-president in charge of 
the Western department, will become vice-president 
of the three companies, Mr. Henry Evans retaining 
the presidency of the three.

KSON

ITa
Aote*.
NT.

< V/ s



Montreal, September 14. 1917THB CHRONICLE Mow868 No. 34
X

GUARDIAN ASSURANCE COMPANY Mr
inten<
addre
day,
per t
Canai
the r:
two 1

long
every
the ï
tuniti
sped!
he co
with
of thi
ciatio
advar

LIMITED

Established 1821

THE ANNUAL GENERAL MEETING of this Company was held in London 
on May 25th, 1917, when the Directors’ Report was presented.

FIRE DEPARTMENT
THE FIRE PREMIUMS, after deducting Re-insurances, amounted to $3,374,020, 

as against $3,148,675 in 1915 showing, an increase of $225,345, and the Net Losses to 
$1,648,835 (48.87 per cent, of the premiums), as against $1,741,336 in 1915.

THE EXPENSES OF MANAGEMENT (including Fire Brigade Charges and 
Commission) amounted to $1,241,025 being 36.78 per cent, of the premiums.
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FIRE ACCOUNT
Claims under Policies paid and outstanding... $1,648,835

503,740 
713,915 
23,370

Amount of Fire Insurance Fund 
at the beginning of the year, 
vis.:—Reserve for unexpired
Risks............... -,........................

General Reserve Fund...............

Commission
Expenses of Management...
Contribution to Fire Brigades 
Agents’ Bad Debts and debts irrecoverable

owing to the Was...........................................
Depreciation in Securities written off...............
Transfer to Profit and Loss Account...............
Amount of Fire Insurance Fund at the end of 

the year, vis:—
Reserve for unexpired Risks, being 

45 per cent, of Premium In
come for the year . .

General Reserve Fund

•1.417.000
2,625,000

101320
55,550

358,410

*4,042.000
3374,020Premiums.......................

Interest and Dividends. 
Less Income Tax.........

•171,770
38,650

133,120

$1,518,500
2,625,000

4,143,500

$7,641,140 $7,649,140

FUNDS OF THE COMPANY AS AT 31 et DECEMBER, 1916
$5,000,000
20,413,416
4,143,500
1,035,500

245,985
16,950

1,725,000
813,785

Capital paid up............................................... .........
Life Assurance Fund................................................
Fire Insurance Fund.................................................
Accident, Burglary and General Assurance Fund
Redemption Assurances Fund...............................
Officials' Fidelity Guarantee Fund........................
Investment Reserve Fund ...................................
Profit and lx** Account...........................................
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$33,394,136

Head Office for Canada, GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager.B. E. HARDS, Assistant Manager.
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LIFE INSURANCE PROSPECTS. the majority on highly rated endowment plans. A 
friendly suggestion from his office chief gave him 
the idea a dozen years ago, and since then all his 
policies have been taken out on his own initiative 
without the canvassing intervention of any agent. 
This is, no doubt, an exceptional case. Those wlto 
are so keenly convinced of the utility of life insur
ance as to make application for k without any ex
terior preliminary ''shove,” are necessarily rare birds. 
But this instance goes to show that even under pre
sent circumstances the ground is not fully covered 
by life agents and that there live in many commun
ities, men not yet reached by agents, who are favor
ably inclined towards life insurance, or an increase 
of existing insurance, and need only a suggestion to 
sign the “dotted line."

Probably, the main factor in the turning of the 
present exceedingly promising pros]>ects for life 
insurance in Canada into actualities, is an increase 
in the efficiency of the selling force. What is pos
sible in this connection is illustrated in the address 
of Mr- Winslow Russell, the agency manager of the 
Phoenix Mutual of Hartford, at the Life Under
writers' Convention. Mr. Russell mentioned intfr 
11 lia that his company has reduced its selling force 
from tfioo to 423:—"Yet we are putting on our 
books too per cent, more business with the 423 men 
than we did with the tfioo." It is quality and not 
quantity of selling force that counts in the produc
tion of life insurance business, and in the education 
and training of high grade agents depends mainly 
the rate of future development, so far as production 
of new business is concerned, of life insurance in 
Canada.

I Mr. T. G. McConkey, the Canada Life's super- 4 
imendent of agencies, mentioned in his interesting 
address at the Life Underwriters' banquet the other 
day, that the amount of life insurance protection 
per capita in the United States is $227, while in 
Canada it is $143. Considering ths. difference in 
the ratio of accumulated wealth to population in the 
two countries, and the fact that in Canada, for a 
long period prior to the war, the attention of almost 
every class of the community from the Atlantic to 
the Pacific was directed towards speculative oppor
tunities • (usually viewed through ultra-optimistic 
spectacles), this Canadian per capita showing may 
be considered quite a creditable one in comparison 
with the United States showing, and evidence alike 
of the energy of Canadian life igents and of appre
ciation by Canadians generally of the benefits and 
advantages of life insurance.

Viewed, however, from Hither angle, these per 
capita figures merely empi ize the vastness of the 
field which lies before life insurance agents. Per se, 
$143 insurance per head, or $700 for a family of 
five, is scarcely a princely provision. Even when 
every allowance has been made for the restricted 
means of the majority of insurance prospects and 
the existing high cost of living, it is apiiarent that 
the possibilities if life insurance in Canada have 
only yet been scratched. There is no doubt that 
recent and present events will, in due course, have 
a decidedly beneficial effect upon the busines:. 
Many thousands have in the last two or three years 
realised that there is many a slip in speculation, and 
that the more rosy the appearance of the specula
tion, the more disastrous the slip. The tragedy of 
the war, also, has driven home, as possibly nothing 
else could have driven home, the fact of the 
tainty of human life, upon which fact life insurance 
bases its primary appeal. It will be surprising, 
when the war is over, and our soldiers settle down 
again to civil life and work, and perhaps take upon 
themselves additional responsibilities, if they are 
not generally susceptible to the advantages of pro
tecting themselves against future contingencies 
through life insurance. Business insurance and 
monthly income, two modem developments of the 
business, have made decided headway in Canada in 
the last two or three years, and the outlook is that 
both these developments will attain great popularity 
and hulk substantially in the amount of business 
written in Canada during the next decade.

Following Beaten Tracks.

The prospects for the steady growth and develop
ment of Canadian Hfe insurance can be considered 
then exceedingly promising. Are the best 
being adopted by the companies and their agents to 
turn those prospects into actualities? Friendly ob
servers of present conditions in the business cannot 
fail to be impressed with the fact that agents are 
apt to follow beaten tracks and neglect possibilities 
a little on one side. Certain classes of 
approached by insurance agents a dozen times a 
year ; others, just as good prospects and as easily 
accessible, never see an agent from one year's end 
to another. We came across the other day a pro
fessional man, who has never been canvassed by a 
regular insurance ageni in his life, but who holds 
five life policies while still on the sunny side of forty,

don
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1,830 FRATERNALS ADVERTISING SCHEMES.

The fraternal societies linked with the National 
Fraternal Congress arc planning to spend $125,000 
on advertising. The reason for this move is that 
leading fraternalists consider that there is more 
opposition to fraternal insurance now than ever 
before, a scarcely surprising fact in view of the 
reckless way in which many fratemals have been 
run and the bitter disappointments they have caused. 
The committee who suggest this advertising, depre
cate the fact that a good many fraternals are still 
doing business on inadequate rates, but they make 
no suggestions that the advertising shall be directed 
towards the encouragement only of the soundly 
financed fraternals.
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15,985 
6,950 
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>4,136

A SUGGESTION FOR LIFE UNDERWRITERS.

Life insurance men in the United States, devoting 
a business day or two to the direct service of their 
country, sold $98,000,000 Liberty bonds.

Could not Canadian life underwriters do as well 
proportionately in the service of their country, when 
the next War Loan is issued?

means

men are NEW LICENSES.

The Globe Indemnity Company of Canada has 
received an additional Dominion license to transact 
the business of fire insurance.

The Canadian Surety Company has received an 
additional Dominion license to transact automobile 
business.

AL
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CANADA PERMANENT MORTGAGE CORPORATION BE

QUARTERLY DIVIDEND
NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the 

current quarter, being at the rate oi
TEN PER CENT PER ANNUM

on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable
on and after MONDAY, THE FIRST DAY OF OCTOBER
next, to Shareholders of record at the close of business on the Fifteenth day of September.

By order of the Board,
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GEO. H. SMITH, Secretary.Toronto, August 29th, 1917.
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IBISKING GEORGE V. 6,846,896 16,186,090

Slat DECEMBER, 1918 7,980,686 30,730,010
In addition the Company hoe e Subaerlbed Capital 
af Eleven Million Dollar» (of which $1,120,000 

la paid up).
Ji gents wanted in unrepresented districts.

Heed Mo 1er Canada*

/

You will make money.
The great strength, big dividends 

and incomparable benefits of the " oldest 
Company in America " mean certain success 
for you. 260 St James St, MONTREAL

MATTHEW C. H1NSHAW, Branch Manager

Assets:
k $13,790,133.26

Surplus to 
Policyholders:
$6,950,190.55
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NOTICE or ACCIDENT AND W.CKNB6S CLAIMS

The amended Insurance Act passed third reading 
in the House of Commons on August 31st, and 
sent to the Senate, after a discussion in the final 
committee stage, regarding the time limit for notice 
of accident and sickness claims. Mr. Morphy, of 
North Perth, contended that the period of not less 
than 30 days allowed in the amended Act, for the 
giving' of a written notice of injury, or sickness, 
where such is required in the policy, is against the 
interest of the honest insured and opens the door 
wide-open for fraud. He suggested notice within 
twenty days for accidents and ten ‘days for sickness. 
Sir Thomas White, Minister of Finance, read the 
following portions of a memorandum prepared by 
the Superintendent of Insurance on this subject:—

One of the clauses contained in the policy is to 
the effect that the insured shall have 30 days from 
the date of the accident within which to give notice 
thereof to the company. This provision conforms 
with what is the practice at the present time of a 
considerable number of companies licensed by the 
department. It may be pointed out that during the 
last few years there has been a tendency on the part 
of a number of the companies to increase the time 
within which notice may be given. Many cf the 
older policies required "immediate notice." Those 
of the older date required to days, 14 days, 20 days, 
i t days, and in recent years a number of companies 
hive adopted 30 days. This tendency has been quite 
marked in practically all companies, and it is believed 
that the change is in the interests of the insured.

was

The following companies have filed with the depart
ment policy forms containing provision for 30 days’ 
notice: Canada Accident Assurance Co., Dominion
of Canada Guarantee and Accident Co., Employers’ 
Liability Assurance Corp., Globe Indemnity Co., 
Maryland Casualty Co-, North American Accident 
Co., Yorkshire Insurance Co.

The following will indicate the provision of the 
policies of all companies licensed by the department 
at the present time.
Time within which notice 

may be given.
14 days.....................
15 days....................
20 days.....................
21 days.....................
30 days.. .. .. ..

3 months..............
As soon as reasonably possible .. ..

Other members than Mr. Morphy took the view 
that the 30 days provision is m favor of the insured, 
and eventually 30 days was allowed to stand.

Number of 
Companies.

WANTED.
The Representation of Fire Office or 

Management of Fire Department by thoroughly 
competent Insurance Official. Unquestionable 
references. Address,

A. H.,
c/o The Chronicle,

MONTREAL.

DEMAND FOR TRAINED FIRE INSURANCE.
MEN.

Ten years ago the number of Dominion-licensed 
fire companies transacting business in Canada 
43; last year it was 87. And still they come. It is 
a notable fact that all through the war period, lire 
companies from abroad have continued to enter the 
Canadian field freely. Each year since 1914 has 
seen a batch of new arrivals, and the advent of the 
latest newcomers is recorded in our recent numbers 
and in this issue. There is no reason apparent why 
this movement should not continue steadily and in
definitely. Our American cousins are only just 
beginning to reach out for business beyond their 

borders, and possibilities of British fire insur- 
interest in Canada are scarcely exhausted by 

the present list of British companies doing business 
here, imposing and substantial as that list is. Sooner 
or later, also, others of the old-established French 
fire companies will doubtless follow their compatriots, 
who in recent years have begun successfully to de
velop Canadian connections.

Whatever the results of this movement in regard 
to keenness of competition for business, it means 
that there will be a steady demand for well- 
trained and thoroughly competent insurance men. 
Considering the possibilities of the development of 
the business, -in line with the general development 
of the Dominion within, say, the next thirty years, 
the importance of the younger members of the com
panies’ staffs, in their own interests, thoroughly 
equipping themselves for the responsibilities and 
opportunities which are opening up before them, 
surely needs no emphasis. Those who will achieve 
the greatest success in the fire insurance profession 
in the future are those who make the t.iost of their 
opportunities to study the principles and approved 
practice of the business in which they are engaged, 
and develop their abilities both mental and physical. 
While the opportunities for gaining knowledge are 
greater now than ever before, the standard of suc
cess is higher. He is, therefore, a wise student who 
specialises in some department of his chosen pro
fession. The futive demand will be for the man 
who knows everything about something, not merely 
something about everything. Bead* of knowledge 
is admirable, but not if at the expense of depth and 
exactitude.

With that period of the year coming on when 
study can best be pursued, the younger generation of 
fire insurance staffs will be well advised to con
sider *e possibilities and opportunities of growth 
in knowledge which lie before them in *e educa
tional courses of the Insurance Institute and in other 
directions.

\\:i'

own
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A London cable states that the Star Assurance 
Society, an old-established British life office dating 
from 1843, and with aggregate funds of over $35,- 
000,000 will shortly be absorbed by one of the big 
institutions.

*

The directors of the Western Assurance Company 
have appointed Mr. C. C. Turner to be Underwriter 
at the London Office. Mr. Turner has occupied the 
position of Deputy Underwriter for five years, and 
during the last six months has been Acting Under
writer at the London Branch of the Company.— 
Post Magazine.
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You Look for Security.
Whether with the Intention of toklnc out Insurance or ossoctstins yourself with 
Company, you look for security.
The leteet fleuras empheslie the unescelled flnsnclsl position of this Compeny.

BUSINESS IN FORCE over «69,600,000
16,400,000 
2,600,000

W.
ASSETS 
NET SURPLUS..',4} s

1
These era raseons why the Company is kno-.vn as

“Solid as the Continent"
NORTH AMERICAN LIFE ASSURANCE COMPANY

HEAD OFFICE - TORONTO, CAN.m■ - r #

NEW RECORDS
Results secured during the past year re-afltrm the position of the Sun Life of 
Canada as the largest life assurance organization of the Dominion.

T| Fair-dealing and progressive business methods have given it leadership in 
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net 
Surplus, Total Income, Premium Income and y
Payments to Policyholders. Omnwhie
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Scottish Union and National

b Insurance Co., of Ediatarfh, Scotland
RSTABUSHRD IIM

Oapllel, • • • • •
Tele I Aeeete, ...
Depeelted with Oemlnlen Oev't,
Invoatod Aeeete In Canada, .

■ORTH Milieu DIRT., HARTFORD, 0611. OAR. 
jam ten 11. nREwmxn. Menaser

79,666,734
••1.BBS
7,696,336

Mow IreslI bin KART A Evans, Resident Agents
MSOLAN» A Row . .......................................
Allan Killam A McKat, Ltd .
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LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION,

LIMITED
of LONDON, ENGLAND

Bemuse id m Canada, 1863

ASSETS EXCEED $22,000,000
DINECTONS roe CANADA,

A. J Decree. Bee. H. B. Macanaia. Eee. 
K. r. Heeoee. Bee- B. O. Putt. Bee

Menaaer for Canada: ALEX B1SSBTT

BRANCHES THROUGHOUT THE DOMINION
HEAD OFFICE FOR CANA OA,

LONDON AND LANCASHIRE LIFE BUILDING,

164 ST. JAMES STREET, MONTREAL, P.Q.

THE UPE AGENTS’ MANUAL
Publiahrd by. The Chronicle, Montreal

Our New Annuity Rates
are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre
sentatives an avenue of approach un
surpassed.

For men of character and ability, we have some 
very attractive openings.

R. JUNKIN,
MANAGER OF AGENCIES.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CANADATORONTO

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

laamaaca ia line la Caned. Dec. Il, ISIS SI90.9SI.126 
> Ordinary, $,1,164,000 ; Induatrial. $90,707,1») 

raid poticTheUer. in Canada d-in, 1911 . $2,084,045.15

Orer 900,000 Mabefalila» paikiaa held by Ciaadianc 
Thia nayiay baa ever II» lailiyMi in Canada.

Far the aiduair. aretectiea af da Canadian pelkyhelders, it 
baa aa dapnit yntii the Deaainiae Gerariananl and Canadiae 
Traateea. in repaltred Canadien Benda end Mart,»fee. erer 
$23,400,000.
In 1010 the Cure,any increased He heldinfi in Caeadian 
aacuribaa by $0,300,000.

Heme Office 1 Madison Awe.. New Yerk City
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GERMAN I1FB COMPANIES SEE DANGER PROMPT SETTLEMENTS.
The following story, or variation of it, was a 

"chestnut1 thirty years ago. But it is still capable 
of raising a smile, and so it appears here in its latest 
guise:—

Two insurance agents—a Yankee and an English
man—were bragging about their rival methods. 
The Britisher was holding forth on the system of 
prompt payment carried out by his people—no 
trouble, no fuss, no attempt to wriggle out of 
settlement.

"If the man died to-night," he continued, "his 
widow would receive her money by the first post 
to-morrow morning."

"You don't say?" observed the Yankee. "See 
here, now, you talk of prompt payment! Waal, 
our office is on the third floor of a forty-nine floor 
building. One of our clients lived on that forty- 
ninth floor and he fell out of the window. We 
handed him his check as he passed."

»
It seems that some of the German life companies 

are beginning to see financial danger ahead. Ac
cording to a writer in the New York Annalist, at 
the beginning of the conflict the German war loan 
was considered an excellent investment on account 
of its high rate of interest of more than 5 per cent., 
whereas the average yield of the ordinary invest
ments was only about 4.5 per cent. Moreover, the 
first war loans were, at a time when Germany still 
professed belief in a speedy victory, considered a 
very safe investment. Of late the situation has 
changed somewhat. Many companies, among which 
may be mentioned the famous old Gotha Life, have, 
under the cover of patriotic motives, tried to unload 
some of their war securities on unsuspecting policy 
holders by declaring themselves willing for the sake 
of the Fatherland to pay matured claims in war 
bonds instead of in cash. In fact, most of the com
panies have encouraged the beneficiaries under the 
terms of the policies to take war bonds instead of 
cash at the time of maturity of the policies- 

This situation certainly does not indicate much 
faith among the German life insurance institutions 
in the ability of the Imperial Government to meet 
its future obligations. Another peculiar fact is the 
announcement-by the Gotha in its annual report that 
this company attempted to purchase a large block of 
recent Swiss and Danish Government loans, but 
succeeded in getting less than one-tenth of the 
amount applied for. Surely it is an ominous sign 
when the companies try to unload their heavy hold
ings of imperial bonds on unsuspecting policyho'ders 
and make a mad rush for investments in neutral 
countries, at a considerably lower rate of interest 
than is earned on domestic bonds, besides sustaining 
a heavy loss due to the low value of the German 
mark abroad.

of

in EQUITABLE
ADVANTAGES

et

'3< <J The holder of an Equitable 
agency contract benefits not 
only by the impregnable 
strength and prestige of the 
Society, but also through 
being able to offer a variety 
of policies that meet with 
precision, the requirements of 
the insuring public.

L
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Profitable opening* et various 
point* in Canada for men of char
acter and ability with or without 
experience in life insurance.

ADVANCE IN BRITISH INSURANCE SHARES.

The Manchester Policyholder notes a great 
advance during July in British insurance shares, 
the aggregate values of the shares of 64 companies 
being now on a par with their values in January, 
1914. All life shares are, however, seriously below 
that level, the difference being made up by the 
increase in the price of marine shares. There can 
be little doubt, says the Policyholder, that confi
dence in the future is the main cause for the increases. 
Profits have been transferred to reserves, and divi
dends to-day are practically paid out of interest 
receipts in very many instances.

rE

ADDRESS l

THE EQUITABLEE
LIFE ASSURANCE SOCIETY OF THE U.S.

120 BROADWAY, NEW YORK
RK

*

410 TONS OF GOLD 
Insurance Company of NORTH AMERICA

HAVE BEEN PAID TO 
POLICYHOLDERS BY

II

a
n

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WB MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY 

SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HILF YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITEDity GENERAL AGENTS 
FOR CANADA MONTREAL
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I THE BRITISH AMERICA 
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Phœnix Assurance Co. Ltd.
OF LONDON, ENGLAND. (Founded 1781)

LIFE
$•4,000,000.00 
474,000,000.00

lieerpenled IUI.
FIRE

T0TIL lEIOUIOEt, our - 
FIEE LOUEE PEU
DEPOSITS wits Federal Oereraeeel aid 

litestBoots Is Caeodo, 1er sossrltj 
of Cased les selle; Sol dors oolj, eieeed 3,000,000.00

I FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Reliable Progressive 

Assets over - • $2,750,000.00.
losses paid since organization

over - - $41,000,000.00

iii
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| Joint Manager*.
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DIRECTORS:
W. B. a HOC*. PreeMeel. 

W. B. MEIKLE. VlM-rniU«H
OPPORTUNITIES

Z. A. Lame. K O. LL D.
On. A. Mohbow
Ivt dois, tnn Hon. Fbbdbbjo

bn. Bib Hbnbt Pnu 
LAIT. O.V.O.

1. A. Robert, Montreal 
B. R. Wood.

B. F. CAR ROW ^

Bib Jobe Aie»
Kobt. Bicbbbdibb. M.P In Life Insurance are many.

FOR AN AGENCY. ADDRESS

GRESHAM UFE ASSURANCE SOCIETY, LTD.
Peas, tee.eee.eee

Montreal
Altbbo Ooorsa, London. Eng.
H. O. Co*
Joan Ho#bib. K.O., LL.D.
D B Hanna

Bbio.-O

JOHN SI ME
far Anal. Gen. Manager

W. B- MBHCLE.
MONTREALGRESHAM BUILDING - -

THOMAS F. DOBBIN, Iisiieet Haaifir
MONTREAL

established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited
REGISTERED

PROVINCIAL AGENTS.INSURANCE AGAINST

Fire, Accident and Siokni 
Employers’ Liability 

Automobile, Plate Glees
Agent, wanted 1er the Accident Breneh.

Need Offlee 1er Caeeda 
Head Offlee 1er Prevleee el Qaetn, MONTREAL

Jobn Wm MouonI 
4 Robbbt Y. HbbtbbjErfi

Moarwr. Lows. Hamilton 
4 Baboon.

Toronto. Ont.
Oni.Ba, Hammond 4 NANTON, 

Winnipeg, Man 
Alfbbd J. Bbll 4 Go 

Halifax. N.B. Jr-8$. John. 
Atbb 4 Bo | 

84. Johns,

T. D. RICHARDSON, Sept. 1er Caaeds, TORONTO
TORONTO

FOUNDED A.D. Itld

THE SEIEIHL FIRE IHSRRMCE COMPARY 
•F PARIS, FAAHCE

SURPLUS TO POLICY-HOLDERS, tS.tlt.iee

The Imperial Guarantee THOMAS r. DOBBIN. *, CmJ,.
EDMUND FOSTER. ./ A*mAm.

AND ACCIDENT INSURANCE CO.. OF CANADA
Heed OMm i 46 Ele« Street W„ 

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Fl AH BLASS AND AUTOMOBILE INSURANCE 
C. IVILLA NS,

Cent 4M

LEWIS BUILDING, ST. JOHN ST., MONTREAL
Applications lor Agencies Invited.

The LONDON MUTUAL FIRE
COMPANY

S71S.60r.76
SSO.SSS.44

•^100,000.00
BRANCH

.INSURANCE 
Assets -
Surplus to Policyholders 
Leases Paid, Over • -

PROVINCE OF QUEBEC 
W. I. CLEARY. Pre.ln.lel

17 ST. JOHN STREET. - -
PRANK W. COX,

MONTREAL
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tional hazard and those which are exposed to the 
accidents of public farriers up to the extra hazardous 
Occupations, such as those of fire and police depart
ments.”

A recent statement by Mr. T. B. Macaulay, pre
sident of the Sun Life of Canada, anent group in
surance, says inter alia:—“From the standpoint of 
the public the group system is highly desirable, but 
I fear that from the standpoint of the companies 
there may be but little profit by reason of competitive
rate-cutting........The companies are but feeling their
way, and the only wise course is to be conservative 
and cautious, especially in the matter of rates.”

(MtOWTB OF GROUP INSURANCE.

According to an actuarial paper read before the 
recent Insurance Commissioners' convention, group 
insurance, which started in the United States in 1912, 
has developed so steadily that at the end of June 
last, the number of employees covered was about 
325,000, the amount of insurance in force being 
about $250,000,000. The average per employee in
sured is thus over $760. The demand from em
ployers for group insurance continues very great.

“The determination of the proper rate to be 
vliarged in the case of a particular group,” said this 
paper, “is often an intricate problem, even after the 
basic rate has once been agreed upon. It depends 
on many factors which the underwriters of the in
surance companies must determine from carefully 
prepared inspection reports. These reports deal 
with all the aspects of the proposed risk which may 
assist in the proper solution of the problem, such as 
the occupational hazards of the employment in gen
eral, the occupational hazard of different departments 
of the employment and of different commercial pro
cesses used ; the tendency to occupational disease, 
adequacy of liçht, sufficiency of working space, 
supply of drinking water, sex, moral haz-rds, etc. 
It will be readily understood that with such a mul
tiplicity of facts to judge from no one scale of rates 
can be devised which will measure the insurance 
hazard of all groups of employees, 
necessary, therefore, to adopt different scales of rates 
which may meet varying conditions, ranging from 
groups where there appears to be no occupational 
hazard through those which have a slight occupa

it!
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UFE UNDERWRITERS' OFFICERS.
reel Mr. J. T. Wilson, manager of the Canada Life 

at Halifax, was unanimously elected as president of 
the Dominion Life Underwriters' Association at the 
Winnipeg convention.

The report of the nominating committee provided 
for four vice-presidents who were elected as fol
lows: J. T. Parkes, of the Sun Life, Sherbrooke, 
Que.; G. Wctmore Merritt, of St. John's; J. H. 
Campbell, of the Equitable Life, Vancouver, and E.

Miller of the Imperial Life, Regina. Sask. Mr. 
George H. Hunt, of the Imperial Life, Toronto, was 
re-elected honorary secretary, and Mr. J. H. Castle 
Graham, of Toronto, re-elected general secretary and 
treasurer.

Next year’s convention will be held in Boston, 
Mass., and in 1919 the meeting will take place in 
Calgary.
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The very sunshine of his life. He’s plan
ning great things for her—if he fives.

And if he dies—well, he’s proud of the fact 
that she will then receive—regularly—each 
month—as long as she lives—a cheque from 
The ImperialLife to provide for her every need.

You can provide in this way for your little 
girl. Our free booklet tells all about it 
Write for a copy. Address—
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THE LAST WORDIN
INss ACCIDENT AND SICKNESS INSURANCE

e is
c THE DOMINION GRESHAM’S Md

£O

% NEW “GRESHAM MAXIMUM” POLICY

Vj Vu
g:

AGENTS WANTED IVERVWHINEk
In (Marta deeU te aJAeuaJ ta

L. D. JONES, Super/ntriWenf tf Atmli ftr Omarfc.
TORONTO. *01IT.II

AUTOMOBILE INSURANCE
Year! 
July 3

Week
Aug. ’

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION is what the 
public demands.

The "OCEAN" can meet these requirements under one contract.
Breach Office, MERCHANTS BANK BUILDING, MONTREAL _

H. GORDON WARING,
Ine.eeter, Automobile Doeortment.

Canadian Head Office: Ocean Insurance Building, TORONTO.
CHARLES M. NEELV, General Moneser. _________________

AcciUcnt & 
I (5ua«4ntee 

(fornoration

an
1
2
3

Sept.'
ARTHUR JAMES,

Year I
July!

rounded 1ST1

Week
Aug.

1

THE DOMINION OF CANADA 6UARANTEE A ACCIDENT INS. CO. 2
a

Sept.
TRANSACTS 1

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT 
♦ BURGLARY

GUARANTEE BONDS
Year
July i
Week

C. A. WITHERS, Cewrel 
TORONTO

Aug.E. ROBERTS, Menajer,
Ml. LEWIS BUILDING, MONTREAL

Branche.: WINNIPEG
1

CALGARY VANCOUVER I
!

Sept.

I

THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00
Liability Assurance Corporation, Limited

of LONDON, England.
Transacts :

AUTOMOBILE INSURANCE __
In. ACCIDENT, PROPERTY DAMAGE, COLLISION. FIRE. THEFT 

end TRANSPORTATION 
PERSONAL ACCIDENT, HEALTH, LIABILITY. PASSENGER and FREIGHT 

ELEVATOR, FlbELITY GUARANTEE, CONTRACT BONDS 
end FIRE INSURANCE

Stands First
in the

liberality of its 
Policy contracta, 

in financial strength, 
and in the 

liberality of ita loss 
settlements.

I Temple Building : TORONTO, ONT. 
I Lewis Building 1 MONTREAL, QUE.Offices :

CHARLES W. 1. WOODLAND,
Cuter•/ Manager far Canada and Nnefaundland.

JOHN JENKINS, Flrt Manager.

APPLICATIONS FOR AGENCIES INVITED
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COUNTED OUT.
The Banking and Commerce Committee of the 

House of Commons has reported against granting an. 
extension to the Vancouver Life Insurance Company 
on the grounds that the financial statement covering 
the organization and operation of the Company for 
the past five years was not such as to cause the com
mittee to believe that if the extension asked for was 
granted the company could succeed in establishing 
a sound insurance business.

STANDARDIZING AGENTS' LICENSES.
Mr. J. Burtt Morgan, the retiring president of the 

Canadian Life Underwriters’ Association, referred 
in his address at the Winnipeg convention, to the 
question of the standardisation of provincial laws 
in respect of the licensing of agents. Mr. Morgan 
maintained that the resident clause contained in 
certain provincial acts is illogical, iniquitous and 
unjust, and should in every case be expunged. The 
eligibility of an agent to secure a certificate of 
authority anywhere in Canada, he observed, is the 
necessary corollary to a Dominion-wide license held 
by the company of which he is an accredited re
presentative. Consultation with provincial insurance 
authorities had convinced him that there would be 
no difficulty in wiping out this anomaly as soon as 
the life men of the Dominion are prepared to endorse 
this principle-
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ength, THE MONTREAL CITY and 

DISTRICT SAVINGS BANKloo

NOTICE is hereby given that a Dividend of 
Two Dollars and Ten Cents per share on the 
Capital Stock of this institution (53 % paid up) 
has been declared and will be payable at its 
Head Office, in this City, on and after Monday, 
the First of October next, to Shareholders of 
record at the close of business on the 13th 
of September next, at 1 o'clock p.m.

By order of the Board,
A. P. LESPERANCE, Manager.

The cup presented by Mr. L. Goldman, of the 
North American Life, for the best essay on salesman
ship read at the Life Underwriters’ Convention 
was won this year by Mr.T). H. Shortell, of the Con
federation Life, Montreal.

McGIBBON, CASGRAIN, MITCHELL & CASGRAlhI Montreal. 20tk Auguet. 1917.
MITCHELL, CASGRAIN, McDOUGALL, 

CREELMAM, STAIRS * CASGRAIN
VicToa B. Mitchell, K.C. 
Besot. M. McDouoall.
Oilirit 8. Stair*.

A. Ckarr-Casoraim, K.C. 
John J. Crbilman, 
Piease F. Cabobain.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917

ADVOCATES, BARRISTERS, ETC.
H0VÂI TRUST lUlieme, 107 ST. jamis street, montmal.

■ell Telephene Mein 6061.

irh.
TO.

Lachlne i
From Poel Ortloe-

From Iaehlm

TRAFFIC RETURNS.
Canadian Pacific Hailwat.

IncreaseYear to date 1915 
July 31, $48,708,000 $73,047,000 $82,500,000 $9.453,000

1910 1917 5 pm)»--57-
10 “ " W.00 " «p.m, 1 Eitra laat oar at IL Warn.ON, 1the Week ending 1915 

Aug. 7, 1,787,000 2,985,Q(X) 2,559,000
14, 1,815,000 2,943,000 2,746,000
21, 1,956,000 2,860,000 2,700,000
31, 2,856.000 4,0112,000 4,018,000

Sept. 7, 2,002,000 2,679,000 2,666,000

1916 1917 Decrease
426,000
197,000
160,000
74,000
13,000

Sault au Hecollet and St. Vincent de Pauli
From St. ll.nl» to SI. vlno.nl do Paul—

16mln.eor.loo6.15..in.to8.noa.m |3nmla.nor.io.8.00p.m.to 1 1.20p m 
2n " -• 8.00 " 4.00 p.m Car to llnodoreon only 12.00 raid.
16 . •• 4.00 •* 7.00 p.m. Car to 81. Vincent at 12.40 n.m.

•• 7.00 •• 8.00 p.m.1
From St. Vincent d. Paul to St. U.nls-

racl.
1EAL 10 ••

16 ml a. eerrlou 6.46 am. to 8.30 a.m. 80 min. wtrvlce 8 80 p.m. lo 
20 ** 4 30pm 7 ^p ™ 0v2rromnHenderwnioBI. Deole

7.30 ” 8.30 p m

I.
Grand Trune Railway.TO. 16 M 

10 M

C srtiervllle i
From Snowdon Junction 20 min. aorrloe 6.20 n.m. to 8.40 p.m.

40 •" •• 8.40 p.m. to lJ.Oomld
6.40 n.m. to 8 00 p.m. 
8.00 p.m. to 12 20 am.

12.20 a. 
Oar from 

1.10 a.m.
Ht Vlno.nl to 81. Daale

Year to date 1915 
July 31, $27,672,692 $32,589,208 $36,503,344 $3,914,135

Inoreaie
04,330 
83,764 
66,385 
55,965 
41,919

1916 1917 Inoreaie

Week ending 1915
Aug. 7,

1916 1917
From UartterrlH. iS993,773 1,256,376 1,320,706

14, 1,004,412 1,236,989 1,320,753
21, 1,052,483 1,304,848 1,871,233
31. 1,535,213 1,952,163 2,008,128

Sept. 7, 1,091,711 1,276,061 1,317,980

Mountain i
From Park Avenue 

SO min. eerv
From Victoria Avenue-

20 min. service from 6.60 a.m. to 12.30 a.m. 
From Vietorla Avenue to Snowdon.—

16 minutée service M0 a m. lo 8.30 p m

CO. and Mount lierai Ave.- 
Ice from 6.40 a.m. to 1Î.20 a m.

LASS
iNCE
tNCE

Canadian .NoitTHraN Railway 

1917
Bout de Vilei

From Italie and Notre DamInoreaie
July 31, $12,356,700 $19,907,600 $23.458.100 $3,550.500
Week ending 1915
Aug. 7, 438,500 868,000

14, 427,600 841,500
21, 465,400 846,300
31, 652,100 1,129,100

Sept. 7, 456,.500 708,900

Year to date 1915 1916 60 min. mrvlce frnrn 6.00 e.m. lo 11.00 midnight.

Tetraalt ville i
From lawalle and Notre Dam 

16 min aarrl», 6 00a.m. to 0.00a.m.! IS min. iervlea 3 60 p.m.lo 7.00 p.m. 
tOmlnwmrtceoOiintoMOpm SO min eerrlce 7.00 p.m. to Hold.

Tremble» via Notre Dame i 
From Noire llama and lal Are. Malaonneuve.

18 min eerrlce from 6 16 a.m. to a 80 p.m.
20- “ •• 8 so p.m. to 12.30 a.m.

Extra laat ear lor Bird. Bernard at l.SOa.m.

1916 1917 Decrease
775.500 92,500
746.800 94,700
748.500 97,800

1,134.400 Inc. 5,300
715.800 “ 6,900

i
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"TEB OLDEST SCOTTISH MBE OFFICE"

THE CALEDONIAN
INSU1AHCE CO. OF EDIN1UMB.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
\k

JOHN O. BORTMW1CK.
Ceeedfe* Xturngm.

The Strathcona Fire Insurance
COMPANY

HEAD OFFICE MONTREAL 

CAPITAL Subscribed
By over 500 Neuriee at the Province at Quebec 

DEPOSITED with the Provincial Government (64.000 
TOTAL ASSETS. December 3l»t. 1916 . $342,395

90 ST. JAMES ST.

. $300.000

Main 7544

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
MEAD OrriCEl WlWHIOia, MAN.

SURPLUS TO POLICYHOLDERS - $1,976.156.08
A Cesedlee Cswwewy leveetlns l«e Peede la Conode

APPLICATIONS FOR AGENCIES INVITED
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The iBfUnited States 
Life

Insurance Company

I —should be your first con- 
/ sidération, and which no 
/ business man can well aflord 

to neglect.
To Insure bounding health and 
Improved mental vitality 
moreloe toko s |loa <4 this lovtgsv 
■ties end pUoeoatly refrsshlad

I

In the City of New York
Issued Guaranteed Contracts

very

U
tJOHN r. MUNN. 14. D.. s. whether esperl-

eeced le Ule luarure or set, 
he direct contracts with 

this Ceepony, 1er s limited ter
ritory M dooired, sad secure for 
themselves, la oddities to flrst 
year's commleeloa. a renewel 
Internet In surlas an Incarne for 
the fatare. Address the Csn- 
pea y at Its Bosse Office, He. 
877 Broadway, Hew Yerit City.

me?

tCuimcl H. Bsiaav. 
hm T»bCawodo * TmlCa. 

Wiauae *. foavas. ALL DRUGGISTS

8sw.no Townsman. 
/onwWnrd TtaJm N*. For Nerves, Impure Blood—try 

IBEY'S VITA TABLETS
60 Cents a Bee

Jilt

FIRE

BRITISH CROWN ASSURANCE
Corporation, Limited

of GLASGOW, SCOTLAND
The Riser Boa. I. Pisses Burra. Prenldent.

D. W. Maolbsw.s, General Mansgsr.
Heed Office hr Cased.; TRADERS BANK BLOG, TORONTO 
J. H. Riddbl. Mi A O. O. Josseos. Amt. Manaser.

MEHTS WAITED IN URREMESEITED DISTRICTS

THE PROVIDENT
ASSURANCE COMPANY

All lines of
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.

Heed Office
MONTREAL1(0 SL James Street

Representatives Wanted for Ontario and
Maritime Provisoes.

The Prud.ntUI has a Ursa 
I a, ww* In nwr lav*, .itr In the 

Mnanwnn. Id. insurance ssllaha   —■ ~ . ———-

snsularitr of thU Me AswrUan Csmsesy.

A6EITS WAITE!
THE PM0ERT1M. INSSRSHCE 

OOMPSRY Of AMERICA
liKorporcicd under the Lewi of the 

Stale of New Jersey.

FORREST F. DRYDEN, Presidem

Haas Ollln - NEW UK. H. I.
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