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THE I.O.F. S INVESTMENT POLICY i- represented In the Immls of a railway anil p>wer
WIhii tin- officials anil members of flic ltnlc|ienilciu company' in lîeorgia, whose hook value is $2,720,000 

tinier of Foresters have finished congratulating each and by the bonds of an electric railway in Michigan 
other on the fact that they have at length passed whose hook value is $1,586,100. These may lie 
plans for putting the < triler upon a reasonably 
footing, they might tli

secure admirable investments of their kind, but is the < triler 
worse than look into the justified in placing such a large pro|Kirtion of its 

are so ne iptitc funds in two undertakings?
A considerable part of the 1 trdcr's funds are in 

attention may quite profitably be devoted. vested for it by a Trust Company in Toronto. The
In the newly-issued Volume I\ . of the New York < triler makes deposits with the Trust Company and 

Insurance Report covering the business of last year, the Trust Company guarantees the repayment of 
the p'sition of the 1 trd-r, as at December 51, iqig, these de|>osits and pays interest thereon at the rate 
is clearly -et forth. There we find that among the 
ledger assets book value of real estate is put down at 
frl/'ks-t'-iN. The only return from this investment of 
nearly a million dollars that is shown in the report
0 rents, $8,871.20- gross receipts evidently. Accord are duly set out in the New York report for last year 
ing to the Canadian blue book, the value of the and the 4 per cent, which it pays to the t )rder. The 
I eniple building, less amounts written off, was at < triler in turn owns a big block—nearly 2,000 shares 
December 31. !•>* l, $77^d‘43-,Xl. the wide difference —of the stock of the Trust Company, and also has 
between this and the New York figures re- made quite substantial loans with other shares of the 
-ulting from the fact that also

1 triler s investment p dicy. There 
interesting facts connected therewith, to which their

of 4 |>cr cent, per annum. Apparently as a recom- 
Itense for making the guarantee, the Trust Company 
secures the difference between what it makes the
Order's money earn in various investments which

>

included in same Trust Company as collateral. The relations hc- 
ihe Order's real estate holdings are Rainbow tween the Order and the Trust Company seem quite 
Sanatorium, $57,500 and Forester's island, $135,620. intimate.
Net rents rt Temple, less expenses for toil,
put down at $5.2i)4.o6. So that both in ton ami tied that each of the securities set out in the New 
tut 2 apparently, excluding the properties held York re|mrt as having been purchased by the Order 
for philanthropic purposes, the return secured hv "" *‘s own behalf—that F apart from the" investments
the order on its real estate holdings was something "’a<le b,V thl: TrU.st C'M' !*"'>' ,m »■* 9r,ler's ,K'l,;,lf 
„ h ... . ,, ,h . , " —arc of such a charact r as to justify large amounts

t mer one |>er cent. Does the Order say that of trust funds being invested in them? If they arc. 
the I eniple premises are worth to it as tenant such well and good, but we should recommend a very 
.1 rental as would lie required to bring this extremely thorough investigation before they answer too coti- 
nomin.il return up to anything like a reasonable figure? fidently in the affirmative. I.ife insurance funds are 

I lie Urder has a very large number of member- essentially trust funds and if any distinction at all 
m the l nited States, and it is only natural, therefore, is to lie drawn we should say that the officials of fra- 

I that a considerable part of its investments should be tcmal societies like the Foresters should lie even more
I found in that country. But bearing in mind the careful in their investments Elian the stock life in-
I numerous ojiportunitirs for safe and profitable invest- su ranee companies. The latter have got their sliare- 
I ment which Canada is said on quite good authority holders to think about and fall back on, while the
I l*’'sess, a little surprise may be expressed officials of fraternal orders are able to give their un-
I 11'*1 *',r authorities of the Order in their hunt for divided attention to living up to the beautiful and
I safe and remunerative investments should have so admirable sentiments which flow so readily when the 

■ 1. jen . , n<! cxac,l.v "I'a,t they wanted on the other subject of fraternalism comes up. The plea that they 
I J e ' . *|lc border, rallier than on this. For instance, have to take ordinary business ri-ks won't do; they 
1 1 lcrc ls the New York report a schedule of bonds arc not entitled to take those risk- with funds which 
■ and stocks owned amounting at bonk value to morally if not legally are trust funds simply and 

Ms, 112,6fx>. More than 50 per cent, of this amount j wholly.

Arc the officials and members of the Order satis-are
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THE BANKS AND THE BULLS.
The stock exchanges in Montreal and Toronto have 

keen subject to reactionary influences during 
dderahle part of the week. Probably the speculative 
community attached too much importance to the big 
, rop of high grade wheat which the Western pro 
' mec- have just brought to maturity. While the safe 
harvesting of this crop is a matter of great moment 
for the country, it is likely that its effects will be 

in the direction of strengthening underlying 
conditions than in that of promoting a great revival 
of speculation.

a con-

more

Hanks and Buli.s.
It is said that the bankers do not look with any 

favor upon the plans of those ambitious bulls who 
wished to push prices up in aggressive manner with
out any delay. According to current 
banks which had placed

reports some
new money at the disposal 

of the street recalled it, or a considerable part of it, 
very shortly afterwards. This action of theirs 
taken as

was
xpression of disapproval of a too-rapid 

upward movement. But it is quite possible that the 
withdrawal of funds may have been prompted chiefly 
by thc desire to procure funds for financing the grain 
movement.
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Lnfavorable Develops*ents.
It is to be noted that the reactionary tendency 

"i the Canadian markets is also in evidence at New 
V>rk and at the European centres. And it i, to lie 
ex|iected that weakness in thc great international 
markets would find reflection in Montreal and Tor
onto. Also there have been

seen

I 1)1 !
i !:

Hi
local happenings 

which have tended to encourage thc bearish element 
among the traders. Following the news that an im- 
|Rirtant iron and steel concern with headquarters in 
Montreal had passed into thc hands of a receiver, the 
street learned first that the 7 per cent, preferred divi
dend of one of the newly consolidated pulp and 
paper concerns had been omitted : and later that thc 
5 per cent, dividend on the common stock of a big 
Western mail order house < the finances of which had 
recently been re-organized I would he discontinued.

I hese developments had a tendency to discourage 
speculative committments of importance.

However disagreeable thc check may have been 
to the parties who had engaged themselves on the 
long side of the market, it serves to reduce the pre
sent and prosjieclivc demands upon the banks. Kates 
are unchanged : Call loans, 5' j to ft pc.; and mer
cantile discounts, 6 to 7 p.c.

SI 'MIC

I

1

European Monetary Position.

The new gold arriving in London on Tuesday 
amounted to $3,250.000. Bank rate in London 
raised yesterday to 5 p.c. as a precautionary measure 
to protect the Bank's reserves, which has been depleted 
bv exports to Egypt, while the bulk of the weekly 
consignments of gold from South Africa have been 
lately absorlied by the Continent. In tile open market 
call money is 3; : to 4^ p r ; short bills are 4->« p.c. ; 
and three months’ bills' 4'/, per cent. At Paris 
bank rate is 4, and private rate 31j p.c. And at 
Merlin the private rate is y/t p.c., while the Imperial 
Hank of Germany still quotes 6. There is 
pcctation of a reduction in the Rcichsbank rate 
Monday from 6 to 51 j p.c. Thc September quarterly 
payments having been successfully met it is thought 
that the pressure in Germany will relax.

The Bellicose Balkans.
1 he London and other European markets have 

been disturbed again by the irrepressible Balkans. 
As if they had not yet hea|>ed enough misery and 
distress upon themselves, these peoples 
ently in the mind of recommencing warlike operations. 
Now it is the Bulgarians and thc Turks who are said 
to be in combination against thc Greeks and Servians. 
Revenge is what the Bulgarians want ; and some 
authorities say they would not he surprised if, 
result of the latest developments, Turkey recovered 
Salonika and Scutari as well as Adrianople. The 
events transpiring in that part of Europe recently, 
inspire nothing but disgust for the principal actors 
therein.
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ALBERTA RAISES ITS RATE OF INTEREST.

Weetere Province Raises Prrniisslblr Rule ou Pio- 
vlnelal Bonds from 4 to 4 1-2 per rent.—Treasury 
Bills at 5 3-4 per rent.

Lieutenant-!iovernot Bulyca, of Alberta, assented 
Septe mber 22, to a bill passed by tbe provincial 

legislature in session in Kdnniuton, to amend the act 
passed in 1910, which provided in regard to the 
raising of loans that the rate of interest should not 
be more than 4 (x-r cent, a year. The amended act 
raises the rate to 41 _> per cent. The increase, it was 
explained by Premier Sifton and government speak
ers, ami supported by the op|xisitiim, is necessitated 
by the changed conditions in the financial markets, 
aiul brings the rate of interest to be paid on Alberta 
securities to the same level as paid by other provinces 
and the large cities in the Dominion.

Mr. Michener, leader of the opposition, while 
agreeing with the principle of increasing the rate of 
interest, said that unless the province of Alberta 
could negotiate at par its bonds for $5.1x10,000. author
ized at the last session, the issue should not be dis- 
|xised of at the present time, no matter how pressing 
the need for money. He did not think it wise to 
continue to renew treasury notes for the loan of 
$7,400,exx), which were issued in H)to to till the in
terval between the time that the act was passed and 
the proceeds of the sales of the Alberta and Dreat 
Waterways railway bonds he hr; received.

He considered it would be better for the province 
to take up these treasury notes and carry them in (In
form of bonded indebtedness. When the aet was 
passed it stated that the interest should not exceed 
4V2 per cent., and yet the treasury notes bad been 
renewed at rates as high as 544 per cent.

Premier Sifton in replying to Mr. Michener, said 
that in the sale of the treasury notes, there had been 
no violation of the statute, treasury bills were not 
issued bearing any rate of interest at all. but were 
issued in the same way as a note and discounted. 
The law allowed bonds to be sold at 05 and that 
not considered a violation, and treasury notes could 
be issued at a rate of more than 4' .• |ier cent., with
out any violation of the law. There was nothing to 
prevent treasury notes living sold at a discount.

Tin: Lion's Siiari:.
I )vs|iatches from London intimate that Canada 

cured a very large proportion of the new capital 
raised there in the month of September. The total 
of new issues for the month is given as £9,7011.500 
and of this total Canadian issues accounted for 
fo.8on.aixL The Dominion Government's £3,000,ixxi 
issue of 4 per cents represented nearly half of the 
Canadian issues. The proceeds of this loan were 
require.1 in part to meet a loan maturing 1st October 
and in part for governmental expenditures.

New York Position.

Money at -all on the stock exchange at New York 
ruled front 214 p.c. to 3 p.c., with most of the busi
ness at the lower level. Sixty day loans are 4 
4' ..; ninety days, 41 j to 4)4 ; and six months, 5 p.c. 
In their Saturday statement the clearing house in
stitutions at the American centre (banks and trust 
companies) rc|xirted loan expansion of $~,N<x>,<hio, 
cash gain of S.-.jso.cxx), and increase of $38(1,exxi in 
surplus the surplus then standing at $11,044,050. 
The banks taken by themselves had loan expansion 
of $i5,i)t 17,1x10 and cash gain of $4,01x1,000. Their 
surplus, therefore, increased $89,250.

Further Gold Shipments Possible.

The loan expansion would reflect to some extent 
the preparations for the October dividend and coupon 
payments ; and of course the movement of currency 
to the interior for crop-moving also would affect the 
statement. New York exchange at Montreal has 
been at a discount, and further shipments of gold to 
Montreal are among the possibilities, especially if 
the banks decide to issue notes against gold de|x>sits 
in tbe central reserves in October.

The sterling market at New York has been giving 
sonic indications of gold imports from Europe. 
Large amounts of exchange have been drawn against 
shipments of United States produce to Europe. And 
the bills drawn against our own exports of wheat 
have been ap|>caring on the New York market. Then 
present and prospective drawings on lamdon against 
proceeds of new Canadian loans would also con
stitute a factor of some importance.
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TRANSFER OF BANK SHARES.

When the Bank Act was adopted by the 
Commons last session it contained a provision that 
banks must open in the several provinces in which 
shareholders resided share registry ofticcs, where the 
shares of such shareholders were transferable.

The intention was to enable estates of deceased 
shareholders to escape being taxed, as under the 
present system, lx>th by the province in which the 
shareholder resided and" by the province in which the 
bead ofliee of the bank was situated.

The Senate, when the Bank Act was under con
sideration by that body, made this section permissive 
in lead of mandatory. The Minister of Finance, 
Hon. W. T. White, "is now taking up the question 
with the banks with a view to seeing if arrangements 

be made permitting the local transfer of shares.
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The annual statement of Quebec Railway shows 
gross earnings of $1,524,200, an increase of $108,375.

•iterating expenses were $895,180, an increase of 
$11x1,255, and including $91,500 expenditure for main
tenance. Total income was $865,1)01, an increase of 
$9,583. Surplus after fixed changes was $73,801, a 
decrease of $141,320, and filial surplus on the year’s 
operations, the same amount showing an increase of 
$112,581) over the previous year when two quarterly 
dividends on the common stock were paid. This sur
plus is equal to about three-quarters of otic per cent, 
on the $10,000,000 common stock. The total surplus 
is $147,341-
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Bank of England rate was yesterday rai-ed to 5
|ier cent.it.
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THE GROWTH OF THE BANKS’ CIRCULATION.
The return» of the banks' circulation made in the banks' capital, on which the ordinary citcid.i

newlv-published hank statement for August slum In lion is l»sed, in the same iwri.nl. Whereas at me
practical example the absolute necessity for the end of August last year there wa- a margin

p,ank Act for $9,<wo.ooo of ordinary circulation, at the end ot
August, n>i 3. this margin had been reduced to just 

$8,ooo,<xx). This margin is. in fact, largely 
nominal, for it is well understood that in the case of 
hanks with a large number of widely-scattered 
branches, it is an absolute necessity to have a 
siderahlc margin for the sake of safely, and 11 will 
lie noted from the statement almve that a number of 
I be banks were during the month not far off the limit 
of tlnir authorised ordinary circulation. This failure 
of the banks' capitals to expand in the same ratio as 
the circulation of notes which are based upm them i- 
due to circumstances that are readily understood. 
The banks are naturally conserva.ive in the matter 
of increases in their capital owing to their desire not 

its •'•■•1-tin jeopardise their existing rates of dividend a punt 
2.565,;!K7 of view which is not nearly so narrow as it look- at 
5.861,024 ,-rst sjgbt owing to the likelihood that because a 
4.845J62 Canadian bank has not reduced it' rate of dividend 
:t.tiii2.a»:,
1.94>' nai 
it,161,496 even 

962,842 
4,692,659 

1:1.492,695 
HI.9iK.MI9 
5,214.515 
2.779,2411
2.1 't.iais 
3,412.926 
3.6;7.255 
6,717,537

947.947 
1,666.915
2.259.1 S3 
1.922.97»

564.X42
29K.935 this source.

I;

arrangements made under the new- 
additional circulation. The expansion made by cir
culation during the month forms the most notable 
feature of the August return. The circulation of the 

banks reached during the month a maximum 
of $to< 1.4211,8(15, and at August 31, stood at S105, 
780,834. The following table shows the August cir
culation of the individual hanks in detail, and also 
the amount of their ordinary is-ue authorised at the 
end of the month :

i ivvr

active Ci m

11

Statumkxt nr rut: Banks' Aiiu ht ("iiuti vims

Unlluarx
Issu»*

aulhorlx» <1 
Augunt 31.

Maximum 
Ihhup 

In Augunt August 31

h:$16.000.090 *15,651. «01 
2,712.180 
5,986,810 

. . 4.866.666
5,000,000 

. . 4.000.000
. . 2,000,000
. . 0.784.700

1.000.000 
5.000.000 

15,000,000 
11.500,000 
5.583,4 4 2 
3,000,000 
2.714.840 

. . 3.083.325
3.940,020 

. . 0.930.852
1.000.000 
1.939.330 
2.789.059 
1.130.750 

868,007 
316.100

Mont mil ...
Quvbvv...............
Nova Soot la . . 
British* .... 
Toronto ....
M oisons .... 
National»* ... 
Merchants . . . 
Provinciale .
Union..............
Commerce . . .
Royal ...............
Dominion . . . 
Hamilton . . 
Stamlaril ... 
Ilocheluga . . . 
Ottawa .... 
Imperial ... 
Metropolitan . . . .
Home.........................
Northern Crown
Sterling.....................
Vancouver ................
Weyburn...................

2.664.907
5.661.024
4.672.461
4.829.500
3.929.620
1.988.200 
6.313.311

973.663
4.980.109

14.779.000
11.038.420
5.214.515
2.807,810
2.684.608
3.468,197
3.822.650
7.038,212

979.667
1.814.200 
2.251.100 
1.092.995

596.400
214,995

ft, many years, any action of that kind now taken, 
for excellent reasons, would produce an effect 

unfavourable to the hank and jiossibly to the Can
adian banking system as a whole, altogether out of 
provint ion to the originating cause, 
these days hank Mock**, owing t«* the double liability 

them and the yet comparatively modest ( though
from them

8
i>t
1*In

Moreover, in

ui* m
larger than several years ag»»i returns 
cannot Ik- considered to have any very gre.it attrac
tion to the investor. Thus the demands of the coun
try for increasing note circulation progress much 
faster than the increased supply available through\

Km:vr nr Eaki.ikk Cwm Mhvkmkxt.$ 199.426,866 9Mt,tM,U4$112,818.251Total l|BO The increase in the August circulation over that 
of July was over **>.<**>. an advance of practically 
a million over the August, i<)U. increase over July, 

This larger advance i> probably to lie account-

40 • The old Bank Act provMed that the Bank of British 
North America may Issu»* It* note* up to 75 per cent of 
it* paid-up capital without «pedal aeeurtty and up 
to it« paid-up capital at any time lit the year by »!»■ 
positing rash or Dominion government bonds in the Vann 
dlan treasury equal to the excess over 75 per cent. At the 
time when the bank’s extra Issue Is authorised It may Issue 
a further excess equal to 10 per cent of Its combined capl 
tat and rest. Under the new Act the deposit In the trei 
•ttry is changed to deposit In the central gold reserve The 
other provisions affecting this Bank's note issue an* us be
fore with the addition of the central gold reserve arrant'* 
ment s which It shares In common with the other hanks

Auvanck in Maximvm Circulation.

The present August maximum of $100,42(1,811:; 
compares wit It an August maximum in nil.’ of $104, 
370,157, an increase of over $5,000,000 while the 
eml of the month issue of $105,780,834 compares 
with $10147.8,315. an increase of $4,300,000. The 
amount of the paid-up capital of the hanks was at 
August 31, 1912. $111,098,525 ami at August 31. 
1913. $113,818,251, an increase <>f $2,700.1110 
So that the difference between the maximum 
circulation of August. 1913, anil that of August. 
1912, is nearly double the increase of the

00

191.’-
eil for liy the fact that the movement of the western 

is much earlier than it was last year. With
,crops

the crop movement in full swing during the last week 
or two it is to he expected that a great increase in 
the banks' circulation w ill lie shown in the September 

As at September 1, the hanks would hestatement.
able to issue the excess circulation up to 15 per cent 
of their combined capital and reserve. I his would 
give them about 30 millions additional circulation 
for purposes of crop-moving, apart from any 
which might lie made of the new Central Cold Re
serve for the purpise of increasing circulation. In 
regard to the excess harvest moving circulation, it is 
to be remembered that several of the hank' do not 
take advantage of this circulation hut keep w ttliin 
the limits of the ordinary circulation a- a matter of 
policy, their contention iiemg that the excess issue 
I icing subject to tax, does not pay.
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W. R. ARNOLD, Managing Director.
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ABSTRACT OF THE BANK STATEMENT VOR AUGUST, 1913
(VomfH/. </ The Chronicle)

Aiikuhi :u. 
1918.

Month's
vhangH.

July 31, August 31, 
1912.

War's
vliMIlgr.1913

Liahimtib*.
circulation ................
hemand deposits . . . 
Notice deposits . . . . 
Foreign deposits . . . 

Total liabilities . .

f1AS.S0fi.9l 4 
358.32t.925 
619.M2.M7 I 

K7.OM.S05 
1.27K,SI I.«09

» 99,143,411 
356,5*5,196 
621.347.38* 

*6.600,194 
1,275,197.267

$101,501,270 +$ 6,663,503 $ 4.305.614
36V.575.425 + 1,736.729 2.253,500
643,663,596 2,314,541
7*. 147,556 4- 10,403,411 

1,260.956,600 t- 4.314.342

24.630,749 
1*.*56,049 
2,655,009

A.-nn
Sprcte............................................
I'omlnlon Note*.....................
S. rurlllei hold........................
('«nadlan call loan»................
Foreign rail loans................
Canadian current loan» . .
Foreign current loan*.................
lean* to munlclpalltle», etc. . .

Total assets.................................

I 41.649,226 
*9,326.813 

106.76*,073 
67.213.9*3 
SO,041.292 

•899.112.894 
46.319.928 
41.310.261

$ 42.172,949 
91.011.691 

107.240.421 
67.991,255 
*9.266,235 

•901.550,453 
42,960.513 
43,121.3*4

1.526,196.397 1.519,517.013 1 501.*17.795 4

$ 36.960,841 
94.849,092 — 1,6*4.87*
97,850,740 - 
75,194,735 

114,<47,864 ! 4 
•852.046,624

» 523,723 • I 1.668,585 
5.522.279 

472,34* 4. 8,917.3:: |
757,272 7.960,752
775.057 2 4.806,572

2.417,550 4 47.0*7.270 
37.846.222 + 3,379.415 . 8.493,706

1.811.105
6,679.3*4 • 21.378.602

• Inclusive of loan* to municipalities, etc

I
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THE AUGUST BANK STATEMENT

Apart from the revelation of a large expansion in 
the hank*’ circulation, which is referret! to fttlK The proceed* of the new £33x10.000 4 per cent, loan
mother page, the August hank statement doe-

e.inlaiti any striking information. With regard to 1,1 Ixmdon at 1*1 will he ti ed in part to pay off 
dejxi'its, the movement in the demand deposit*
slightly upward. However, there was a somewhat h’her 1st. The balance will not he specially 
larger falling-off, but amounting only to $2.300,000. in printed to any item or items, but used for the general 
the notice dc|msits. So that public deposits in Can purposes of tile Dominion.
ada arc in the aggregate about $60.000 lower 1 1 an in Included in the running expenditure this tear are
htli, and nearly $27.000.000 lower than a year ago civil ^rvice administration, interest
.... .... . . . . : ' national debt, purclia- s for sinking fund, admns-I hank* to the payment of an instalment on the C.P R .ration „f justice, provincial *„bsidie*. gram in ai.l 
-toek issue la*t month, foreign deposits were again of agriculture, minor public works, marine and li-h-

PURPOSES OF NEW DOMINION GOVERNMENT 
LOAN.

of the Dominion C.ovi nmcnt which lia- been i—tiednot

a 4
|>er cent, loan of fi.^ixuxxi which matured on tlc-

appro-

011

-welled, being $07.003,605, an increase of over $10.- cries, government railway's and canals.
• *xi.rxio on the figures returned at July 31. Probably Provision must in addition he made for public 
a- a re-lilt of the paving in of instalments on V I* R "or''* °f a capital character such as dry docks, canal
-,01k and the paying off in July of the C.P.R.’s 5 EST* CuMdSs,'e^T wfi 

1» nil', trie foreign cic|>osii?» of the Hank of Montreal mint i< justified in lxirroxving on tl$v ground that the 
during the last few months show interest ing tluctua- benefits extend to the future. The capital expendi- 
iiims. At June 30, they were $4<t.Ji<;,.in, hut In luff has been estimated for 1013-14 at $60,000,000.
lull 31 they had been reduced to $27.548.4.18 |tv , Rail”av Sllll'"liv1s' as '' wvM k""«n. arc usually
. „.........., Z charged to a special account, ruder the head of in-tgu-t it thei were again increased to $31),2,119172. vestments the expemliture- will cover ('.rand Trunk 

Nnall reductions amounting in the aggregate to Pacific Railway debentures, guaranteed by the Dotn- 
"tilv $2,500,000 were made in the banks’ holding- of inion, loan to the ('.rami Trunk Pacific, guaranteed

by the ('.rand Trunk Raluay Company, Montreal 
knorked down further by three-quarters of a million im!* . Quebec 1 laris.r Board debentures. Railway

--. . . . . «.. . . . . El;;;"*:*,;:' srt? k
loner than at the end of August, 1912. An addition session ami the G.T.P. loan will he distributed 
of some $775.000 was made to the foreign call loan*, the |ieriod of construction, namely, until the end of 
which, however, are $25,000,000 lower than a year 
previously. Home current loans were reduced -light 
It front tile July level, and loans to municipalities, etc,, 

decreased by nearly $2,000,000.

ca‘h and securities last month. Home call loan - were

over

Ü
It is thought probable that any amount borrowed 

in excess of the maturity of f1.700.txx1 will lie less 
than the investments made, so that there i- little like- 
lihoorl of any increase in the public debt.«ere
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BONDS FOR $100
X.K SST* » “rST.» 5STS ïïï'i.TSt^h -«» -™-«, »
,1™ îSn!2.~ Tl” .1» » —HI “     T,u“” “
nut lionized to invent. TRUST FUNDS.

Annual lU-|w>rt with a S|wciinen Bond and full particular*.shall we «end you copy "f our

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street. TORONTO.

KsUtbllsheri I#»'

leiePë WILLIAM HANSONKDW1N HANSON

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Head
Ottlce

Government. Municipal, Railway and Induetnei Bonds 
and Securities BOUGHT and SOLD.

Nine Branches in Toronto. inoe Companies end 
Tru., E«.t..M.iw..r,.M.aira;re(ofk |ticU„.

CARER ADtlRKaS: HVNhON. MONTREAL

II
Canada whereCollection» made to any point in

Branch ot a Chartered Bank.there is a
all theBritish and Foreign Correspondents m 

principal cities of the world.
Nenwrakle ItNtl *410». feneril Managw.

Telephone Mala 2540

ROBERT MILLER & CO.Menai *• CHARTERED ACCOUNTANTS 
Commercial and Municipal Audita and InveitKatlona 

Liquidations and Insolvencies.
ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot. )
cihu \tidrr«*. We»ieni l'mon Code, “Accuracy" Montreal

CARLE ADDRESS - DVKEDT '

E. 0. BYKEBT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

MONTREALQuebec Bank Building

P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Mont reelBritish American Bank Mote Co., Ltd.

WEUIMT0N STRUT, OTTAWA, CANADANeadOftloe: WINNIPEG ST. JOHN. N.B. 
LONDON, ENGLANDn.»Tln* R»vhNfK sraars

..........."''^’hr
LONDON. NEW YOU*. BOSTON and ah». Haeh l.oh..».. 

Branch Offices :
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto

MONTREALMiMtt modem end com

THE CHRONICLE
I* filed regularly In leading office* 
throughout Canada : advertising In 
Its columns has a permanent 
value.

EDWIN P. PEARSON
N0DTHERN 
ASSURANCE CC.

.•.•.*

Adelaide SI. Cut. Toroulo

GOVERNMENT, MURICIPAL AID C0RP0RATI01 BONDS
I s; I
| ro.nl ..rod,, rol.tr twnl tnmrol rder. ■

WOOD. O U N D Y & COM P ANY.
TORONTO, CAN.

LONDON, MNO.
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Bkitish Millers Canny.

A' to the prospect of a low price for wheat. Sir 
William said the British millers Thewere canny
western farmers, in need of money, were hastening 
to get their crops on the way to tile market. ( )nce 
the British miller observed an avalanche of the finest 
quality of milling wheat [muring in 
would take to cover and not come out

him he 
he could

SIDELIGHTS ON THE CROPS.

Finest Quality In SB Years, says Cel. Melgheu—Sir 
William Whyte s Observations.

"There is no question about it, the quality of w heat 
produced in the Canadian Northwest this year is the 
finest that the milling trade has seen for the pa-i 
twenty-five years," said Lieut.-Col. Frank Meighen. 
Président of the Lake of the Woods Milling Com
pany, in an interview.

"The wheat crop was harvested early and under 
ideal conditions." he continued, "so that it- early 
movement has had a good start. As will be 
front the daily inspections at Winnipeg, the new grain 
i- (lowing towards that centre in large volume, about 
five or six times the quantity which was received at 
that central point during the corresponding period 
of last year.

Mil.unc. Companies' C.oon I’kospici

"l ndoubtcdly the -eason promises well for the 
milling companies. The abundance of itch fine grade 
of wheat means that no difficulties should 1 
perienced by the miller- in turning out large quanti 
tie- of excellent flour. We are grinding now upon 
tlii- year's wheat, and the flour so far manufactured 
i- of a very superior quality."

Lieut.-Col. Meighen here produced a report drawn 
up In his company's chemist, which covered the 
product in each of the western mills, and which 
thoroughly corroborates Ins own remarks. Thi- 
|!ort. although of a technical character, contained 
enthusiastic comment- upon the general excellence of 
the new flour.

I’he Colonel stated that there should naturally hr 
a large demand for flour of that quality, hut il 
impossible at this juncture to make an estimate i 

if the milling enmpanie-

re

v a ■

what the gro-- htt-itu 
would amount to.

•Mich C,heater Wheat Yuan Next Year.
•sir William Whyte tv as interviewed in Toronto 

He sees prospect- for a much greater wheat yield 
next year than tlii-, barring an extraordinarily had 
spring, as the ideal weather that has prevailed -ince 
June has permitted summer fallow and fall plowing, 
of which little yeas done in preparation for the 
that has just been harvested. This

CP ip
same good

weather has made this year’s crop a most remark 
able one—not a bumper yield, just an average yield. 
Hut all of the wheat i- No. | northern and better 
the finest quality for milling that could he had. There 
will lie 190,000,000 bushels of this, says Sir William. 

I lie season had been ideal for groyving, maturing, 
harvesting and handling. The prairie trails

■th and hard and the grain yvas rushed to the 
railways like a flood. The railways yvere doing their 
full duty in rushing the grain to the vessels and 
elevators at the head of the lakes. There had been 
li" interruptions in the movement and there had been 
splendid delivery to the small places.

W CIV
-till N

have the golden grain at his own price. "This will 
he the condition, and the Canadian farmer will sutler 
until he get- in a [losition or makes up his mind to 
store his yy heat in his own granaries," -aid Sir 
William, And to get into this [m-itiim he must 
undertake mixed farming and rai-c product- for a 
continuous market to provide him with constant ready 
cash."

LAKE OF THE WOODS MILLING COMPANY.

The annual rep.rt of the Lake of the Woods Mill 
ing Company, published on Wednesday, i- an highly 
favorable document, showing profits at their lughe-t 
level since HjoS-oq, the Company's record year. 
Their aggregate for the year ended Augit-t 31,' was 
Ss-PH'77• an increase of S>j,i >1 s 1 or about jo per cent, 
alxive the previous twelve months. Faming, avail
able for the preferred stock were at the rate of 
per cent., as compared with J3.79 in 11,1 ami lor 
the common 1(14(1 per cent., against ii.oq in 191 j. 
The Company'- Isold interest 
imately 5'.. tint

After providing for the bums recently declared on 
the common stock, a balance of $1,15,1 >77 remained 
out of the year's profits. ( If this $50,urn wa- applied 
to yy riling oil properly valuation and $50,000 
mg off good-will, trade marks, etc., leaving $55.(177 
to he added to surplus. The writing oil l a tin 
was practically the same a- that in mu. but the 
deductions in 191.» encroached to the extent of t-jy. 
500 on the old surplus, in contra-t to yy-hich. alter all 
deduction- this year, surplus on August 31-t la -1 -tood 
$55.(17; higher than at the same date a year before 

Comparator details of the pr III ami I,., 
arc a • follow - :

..V

earned appn>x-vv a -
V-.

T • w rit

\ ear

a. c mut

i:>t:i. ltU2.
. . $5s'i.677 St.n7.oll *412,1.1:!

•99,000 Mini, 1411 •III",,11011

ton
fronts ...................
Bond Interest . .

*4r»o.677 *:is«,*7i *:ai7.ir,a 
105,000 105,000

*24.1,677 *251,871 *202,15:1 
9.6:1 

168.000

Bref, rred dlvldeiiil 105.1100

fereentuge . .
Common stock dividend; . 168,000

16.46 11.99
168.000

• The Cniniwny guarantees $750,000 6 p.e. Kvewatln 
Flour Mills Coy's bonds.

t And bonus absorbing $42,000.
Assets of the Company total S5.92.MJ5 against 

Sf1.1_j9.07j in 191.». The comparative statement of 
liquid assets is as follows:

1912.
$ 1:1.124 $

1912. 
42,52 I

fill
$ 20,789Cush . .

Bills mid accounts re
ceivable ....................

Wheat, etc:., on hand .
520.790

1.060,154
556.224.

1.162,402
422.914 

699.122

*1.594,068 $1.762.1 ! 7 $1,162.826

llollingvr has just completed it- lir-t > 
dividend-payer with , 
trilmtcd.

year a- a 
a record of $1,170.es»> ,|j.-

*

September hank clearing- in Canada make a much 
more favorable showing than tie
back, the three largest centre-, Montreal, Toronto 
and W innipeg, reporting an aggregate gain of S54.- 
fs 17.1JI or (>,H per cent. Both Toronto and Winnipeg 

I repirted gain- in excess of $14.000.00 > while Mont
real's total yvas $(>.091.775 ahead of September, 1912.

for several month-
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital. $5,000,000

1

g. St LAMBERT, MuU*-
BERTRAM E. HARDS,CANADIAN TRUSTEES 

J. O. GRAVEL,
H W BLACKWELL, 

TANCREDE BIENVENU

mer.

id so
I

*■ l

\

/

) 112 Si. James Street. Montre»! 

twrtiots,

Head Office :V

IANI H HEAD OmCE, MONTREAL.

a Al u,«.. M E"
AIW* T J f;w DaaaAt Meaaeer |

TtMW M.ae«.i

J Cardnar Thorn»»*. P'•***■« ead A'—»1"» D*~l"
J W Araxa. Fua-PraX*"! S««rtar».

M Chavaliae, Ext Wm. Mol»» Ma=»hat»r,. Ext 
J C Rimma,. Ext.. John Erno, Ext

Cl Sir Aleesndrs Lscoti*
T J Drummond. E«4. A. C Deni. Esq.

J. Gwdnet

Northern Assurance Co.
“Strong as the Strongest"

LimitedÎ2 §\ Thelâ\u 5 HEAD OFFICE FOB CANADA,
88 NOTBE DAME STREET WEST, 

MONTREAL

ROBERT W. TYRE, Manager.

x

It
Accimalalid Fonds, $88,100,006

Q. I. MOKRIY, elAiSMles.

. . THE a a

London Assurance
CORPORATION

OLDEST SCOTTISH EIRE OFFICE"
"THE

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH. OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 172»

S2.241.37S 
22,457,418l

Founded I BOA.

Head Office for Canada,
dominion express building

Montreal
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with the treasurer, this sub -vclioti i- added :
"Every foreign mutual live or 

marine company itt-uring mereantile ami mamifav- 
turing risks shall keep on de|msit with the trea-urer 
Sio.ixo; hut tt foreign mutual lire insurance c mp.iny 
not insuring mercantile anil manufacturing ri-k- shall 
keep on deposit with the treasurer 'sy.ooo."

NEW INSURANCE LEGISLATION IN ALBERTA.
tire and inland

Legislation of importance to local and toreign 
companies and of significance to policy Itoldci - in 
Alberta will be sought during the pie.sent session of 
the provincial legislature, sitting in Edmonton. The 
bill, now in preparation, is designed to repeal '.In- 
following clause of the insurance act, pa-ed !>y -in 
last legislature :

"Every company incorporated by the legislatin' 
a-seitiblv of Alberta or licensed or registered ninici 
the Alberta Insurance Act. or transacting am hu-i venting
ness of life insurance in this province, shall maintain fount\ and Westminster Hank to 

for the protection of its jxilicvholders, c ■ -n j i,r;mvh establishment at I'aris.
lulled on the basis of the reserve rei|uired under tin- I vliviteil the opinion that the time is

.visions of the insurance act of Canada, for the ,.ull wlivn London banking institutions 
time being in force." New York, The banker in question did not sax that

Another suggested amendment lives the fee lot* delinite negotiations in that direction were m ; 
initial license or certificate of registration to do 101 ~t gress, hnt suggested probabilities of the dcx-clopmcnt. 
ne-- or renewal as follows; plus $10 for liling with 5,, f;,r ,,nlv the London i. "iinty and \\ e-tmi.i-.ct 
the treasurer certain documents: ' Hank has followed the e\a 1 pic of ..loyds Haul. m

Eire or life insurance, $31x1; hail, accident or guar ! arranging to open a branch institulii it at I’aris. but.
$_><«); accident, sickness and guar | the banker piinted out. there arc greater op|

tttnities for bti'ine-s in New '1 orb than there arc in 
Pari, for London bank. h> reason of the extensive 
«varie between the two centres. Ihtt the drawback 
to such a development is that New Sorb i- mtuh 
farther away from London than I’aris and it 
-idered ea-ier to control operation- in I’aii- front 
I otidon than it would be in New X orb.

It is argued that the cable annihilate 
there is no doubt that the <|ue-tion of control lia h-cii 
the main reason xvlix Loudon banker, have been low 
to negotiate the opening of branch otlicc' abroad. 
Thcv prefer at present to do Im-iiu's- through 
agvtivit« who arc pt-r-ouallx n ;*ni'iblc for their own 
transactions rather than accept pcr-nual rc-poti-ibility

BRITI1H BANKS MAY INVADE NEW YORK
|,i-ml ni hunker c«»u 

the I .«miltm
In conversation with a

tlu* recent decision of
institute a 

uvlvnta V' >rvv'i>
iii it far di>-

a reserve

max invade1 _

antvv insurance, 
antcc insurance. ?jno (increase of $1001; 

of all other insurance. Sion. Provided. t .more
ft»r mutual insurance the fev shall he Sun for t ich 
license, and provided, that for the remainder of the 
year !<)I3 only one-half of the fee. ill the foregoing 
schedule shall be paid

(dtioi t- Licenses. blit
Section ™ of the present act. regarding lireii-ing a 

company for one or more grott|is, i- repealed unde 
the proposed amendments, and tbi. i. substituted :

"A company licensed to carry on the kind or kind- 
of business in any one of the group- 
section 9 of this act. with the exception of group Ini. 
mac. provided it- charter per vils, tale ntv a 
license' as the vase may require to carry on the kind 
or kinds of business in the remaining group-, 
cepting group (nl. upon paying the additional liccn-e 
fee or fees according to the -vale fixed by section 5^ 
of this Act."

It is pro]*)sed not to make the licenses renewable 
fnun year to year; to limit the protection to lie given 
under section *). to Alberta p diex bolder- only I liât 
section >1 ileal- with the computation of interv-t for 
re-erve to he maintained by life insurance companies. 
A- it has stood, the re-erve for the protection of the 
policyholders was to be computed under the 
visions of the in-ttranec act of Canada, for the time 
being in force. That is to be changed, as follow-:

"All foreign insurance companies not licensed be 
the Dominion of Canada, bin 1 censed to transact any 
business of life insurance in the province of Alberta, 
-hall deposit with the trea-urer stteli a percentage of 
the reserve required by -evtion o hereof on all it' 
Alberta |mlicics a- the superintendent of instiranic 
may direct."

Concerning the amount of dc|xisit with the pro 
vitteial treasurer, the law as enacted at the la-1 sc--ioii. 
stated that if on the preceding 31st day of Decem
ber in any year the Company's total contingent 
liability or amount at risk does not exceed $1,500,0x1. 
then certain sums shall he placed in depi-it with the 
trea-urer. The amending act now introduced at this 
scs-ion, and which ha~ received it' first reading in 
Vie house, will enact that the amount as ri-k "in the 
province of Alberta" does not exceed Sl.500.txx1.

To tho-e companies already stipulated in the in
surance act, with certain -urns mentioned for deposit

" villi'nied 111

themselves.
It max be therefore that 

fore tin- idea heir- actual fruit, but 
v in-tanl communication- bvtxveeu London and >'ix 
York banker-, it 1- p.-ihlc that some scheme in this 
direction mav develop before many mouth-- b.ixi 
pas-ed. ___ _________ ____

time xx ill clap v hv- 
it" the

m

!■* III XICXV

ted EIGHT NATIONS WANT $900.000.000.
According to advice* from Paris, Uussia. tyreew.

Ixoiiinania. Bulgaria. \ii-trt:i amiTurkw. hervia.
Spain."haw all "decided to contract loans with 1‘ivmli 
hankers in the near future." The total amount "1 the 
luaii» required i* estimated at

Assuming that this total is correct, it i> perfcctlx 
obvious that the financing of such a huge a iD-tmt

It svem that

1 h « •

iT,

er#
cannot he done "in the near future.

of Turkcx ami Svrvia will he idledthe re<|Utrenient s 
first. in rotation, hut the ah-orptivc |M»wer .t I'.m • 
peati investors cannot he equal t* the luigv toi.d men 
tinned. S* une of the countries in lived of m uv 
xx ill .have to he satisfied with short term i an 
verx high rate

In the best circumstance*. in view «if the huge bor
rowing that is conteniplateil. s;i\s a l.oml 'U d -i' !i. 
it cannot he expected that nioncx rates xxill fall 
aux appreviahlv extent in the n<*xt 'ix nnrnth \ a 

it he expected that French hankers atone will 
carry the rcsj»on*ibdity of proxiding tlu* 1 1 *
t|iiire<l. The fmancing xxill he of a world wide c.ur 
avter and manx of the loam will he carrier! u "j* 
an international basis in winch no doubt * 
hankers will participate to a large extent.

:e i interest.
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WINNtrRO BRANCH! A. W. But*. Illelrtel *•*»•!»». 
dull Bundled. Iloeeld Street.
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ONTARIO AND NORTH WEST BRANCH
S Richmond Street. tâ»t, TORONTO

PROVINCE OF QUEBEC BRANCH
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The Yorkshire Insurance Co., Limited 1"
tv

Established 1824.of YORK ENGLAND.
ASSETS, $13,000,000 li'

MllTe LT&VlNCtikAN$E: su"" in Kng.snd .ml

L1 k.f, k7t ai M V ANY hcrn.nl bv the VBDKRAL OOVKRNMKNT. totransact Live Stock Insurance in the Dominion.
A out it'A TIDNS FDR AGENCIES ire invited from responsible persons.
ACCIDENT DEPARTMENT. Personal Accident. Sickness. Km plovers' Liability, Klevslor Liability,Teams Liability,

cmoiai. oiAEr.TOHi-in c. * ™2an Manager, ï'M^KMRM^Mwhral.
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h,
Al,i. L MacLitirln, tu

1
\

FOUNDED 179*.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL.
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED 

ROBERT HAMPSON & SON. I.IMIIED
CENLHAL AGENTS FOR CANADA

tSha \

WESTERN ut4.rP0.nrr.fr
8.844.871.95

17.818.188.57
159,000.000.00

\
;l

Assurance Company
Incorporated in 1851.

f
aMONTREAL
tl
k

$3,000,000.00ASSETS over u
hLONDON MUTUAL 

FIRE INSURANCE CO. I
I.OSSfS paH since ot fan irai ion of Com- 

. over
1$56.000,000panv iTORONTOHEAD OFFICE

ESTABLISHED 1859
.1

DIRECTORS :
ÎÎaÎwIÎl^omübir 3lBt.9,|9l2 • • ’«S»**!

SURPLUS on Dieioilir 31 it, 1912 $644,338.77 
Stourlly tor Polio» Holders • •

F. D. WILLIAMS,
Managing Director

W. 0. BROCK. Vic.-Prsstdtat. 1Hen. CEO. 4. COX. Présidant.
iW. 1. MEIKLE. Mssstiat Dirsctsr.

Z. A. LASH, H.C.. LLD.

E. W. COX 
CEO. A. MORROW 
FREDERIC MCHOLLS [C.V.O. 
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E. R. WOOD
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0. B. HAMMA 
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ALEX. LAIRD 
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JANES HERR OSBORME
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1*1.AN TO III: lllAISKIl.
“Your directors have liven considering the desir

ability of conveying these lands, townsites and other 
interests to a company in exchange for all its capital 
stock, to be held in your treasury and taken into Un
balance sheet with vour other assets, hut a conveyance 
of that description has its disadvantages, particularly 
with reference to the lauds, and it is probable that 
the same end mav he accomplished by the creation 
of an investment fund to lie administered In trustees 
or by officers of the Company specially designated. 
In any event your director» will endeavor, before the 
next annual report is published, to devise some plan 
for reconstructing the special income account and 
showing vour extraneous a"Vt- in more definite and 
tangible form. Meantime, while the present |»>licy, 
in dealing with your land sales, will remain un
changed and tile proceeds will lie conserved as here 
tofore. it is felt that the cash proceed» of sales in your 
townsites. which, last vear, am muted to $1.409,747.44 
may, with propriété, be taken into special income, to 
be dealt with as the directors, in their discretion, deem 
best.”

SEGREGATION OF C.P.B . ■ SUBSIDIARY 
CONCERNS.

The most interesting point made in Sir Thomas 
at the annual meeting of dieStiaiigluiessy's speech 

Canadian 1’acilic Railway held in Montreal mi U.d- 
nesdav, was the intimation that a plan is to he worked 
mit kinking to the segregation of the Company's »ub- 
-idiarv concerns, so that the <|iecial income account 
will lie reconstrcted and the extranious a»«ets 
siniwn in more definite and tangible form. 1 in this 
l«iint Sir Thomas said:—

"Railway companies in the Vnited States 
,|Uired to segregate their railway earning» proper and 
their income from other sources, anil, while there is 
a- yet no similar legal requirement in Canada, we 
have, as you know, recently made such a change in 

stem of accounting as to practically conform
but we

!

II! :

arc rc

1

our »\
lo the practice of other railway companies, 
still include in the earnings of the railway the returns 
from our commercial telegraph system and our Pacific 
coast steamships. In the next annual report the re 
venue from these sources will be treated as special 
income, and, of course, there will lie a corresponding 
reduction in the gross and net earnings of the railway.

"To prevent large areas of your land from being 
purchased and held for speculative pur|iosv», regula
tion- were adopted last autumn limiting sales to actual 
-cttlers, and. in order that it may be as easy a- |»>»»i- 
blc for settlers to purchase ami develop lands, only 

twentieth part of the purchase price i- required 
to be paid down and the balance i» spread over a 
period of twenty Years with interest at six per cent. 
Thi- policy should have the effect of bringing your 
lands under cultivation with increased rapidity, and. 
while the cash instalments will be less than hereto-

interest will

0

1

1 ADVANTAGE OF INSURING EARLY IN LIFE.
:

The New York Life punts out a double advantage 
to the man who insure» early in life he i- protected 
for a larger period and hi- insurance cost » less. 
Three cases are cited and commenting on them the

4.

• 'lie
!• the 
mon. Company «ays : ......

**( 1 t The man who insured at 24 paid m total 
premiums from age 24 to <15 much le»» than the man 
who insured at 34. or the man who insured at 44 
llcsidcs lie enjoyed the benefit** of the protection for 

and for to years longer

nifty,

Em-
f .re, the deferred payments carrying 
yield a larger income.

20 years longer m
in the other. . . ..

•The man who insured at 24 after having had the
has

one case.

protection for an extra 10 or 20 years 
,nonet left with which to buy more insurance, or to 
invest in other wav- if lie prefer». 'I he insured at 

than if lie had insured 
than if lu- had waited until

1,\m> Asskts. $IJI>.<XX).000. same
of land in"Your ownership of (î.jry,25° acres 

Manitoba. Saskatchewan and Alberta i- mentioned in 
.1 foot-note to the balance sheet, but it plays no part 
in your accounts, excepting when the lands are -old. 
With e-tablishcd conditions in Western Canada and

there would

24 thus saved $352.1*1 more 
at 34. and $050.20 more 
lie was 44.

"I'ir-t Advantage money saved on 
of premiums paid, with from to to 20 years 
tiimal protection.

"(2) The man 
advantage : Hi- insurance 
arriving at age <•;. will cost him much less per year 
to earn- than it will the other men. Lor instance: 
I lis net annual premium for 1913. :|fteT reaching age 
fit. a- cited alK.ve for a $10.000 1 military Life policy. 
Annual Dividend plan, i- only $05,5" «dividend de
ducted 1 while the man who insured at age 34. pays 
$,48.20 , dividend deducted I. and the man who in
sured at 44 pay- $247.1)0 (dividend deducted) for the 

same protection.
“Second Advantage money 

pual premiums."

I
rr.fr
71.95 the sum total 

' addi1 lie experience of the last few year» 
appear to be no difficulty about determining, with a 
fair degree of accuracy, the present value of this 

1 if course, as the lands are disjiosed of and 
the country becomes more thickly populated, the 
ket value of the remaining areas will naturally tend

the safe side.

88.57
00.00

who insured at 24 enjoyed another 
for the future, afterED 1--et.IDEAL mar

upwards, but. in order to be quite on 
let u- adopt a figure that i- somewhat Mow the 

of the last few years, namely, $14 per acre.
1 hi thi- basis your unsold lands are worth $88,021.500. 
but you have spent a large sum on irrigation works 
in the Calgary di-trict, with the result that 500,1*» 

» of the irrigable land should bring an average 
of $25 per acre above the price mentioned, or $12.- 
500.000 additional The unsold V.-quimatt and Na
naimo lands on Vancouver Island, and your residuary 

in other lands acquired with railway lines 
constituting a portion of your system, will realize at 
least $7.000,000. Then you have over six hundred 
town«ites, including Vancouver, appraised by the 
officers of the land department at $21,500,000. I he 
present estimated market value of these lands and 
townsites still belonging to the Company is, therefore, 
$129,021,500. *

\L I
.»v crane

*

ro acre
.axed mi future an-

,673.58 
,334.81 
,338.77 
161.17

mtcrc-t
The Department of Finance at Ottawa F now en

gaged in experiments regarding the sterilization ot 
Dominion and bank note- Itacteriological examina
tion has shown that on a number of lull- returned 
hv one of the banks a- unfit for further circulation, 
there were a large number of living and dead bacteria.

;1er

13.00
;al
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INSURANCE COMPANY LIMITED
of LONDON, Engl«r-J

ASSURANCE COMPANY UNITED
of LONDON. England

t*. At Slftt December IBIS'

(.apitjl Fully Suh»mhrd $14,750.000
Capital Paid Up 
Life Fund, and Special 1 mil

Fund»..........................
Total Annual Income exceeds 
1 otal Funds exceed 
Total Fire Losses Paid
Deposit witli Dominion Viovern- 

ment..........................

1 As At Slsl December IBIS)

$500.000Capital Fully Paid 
Fire Premiums 1912, Net 
Interest. Net . .
Total Income . • .

1,475,000 . $2.421,745
127.350 

. . $2.549.09568.056.830 
39.500,000 

118,000.000 
155.780,550

. . $4.000.000Fund* . •

Deposit with Dominion Gov nt $105.666 An 
v 11M
c< min 
Then 
illicit 
w ay *> 
way :
<i"iis.
vt"fi 
organ 
a von
It V\L 
of it 
ditior 
<vnt;v 
result 
If thi
V< MIUI

■ vert ai 
up v
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In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed
$hh,ooo.ooo : : : : : : :

1.284.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch: —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —
Commercial Union Building,

MONTREAL
Commercial Union Building,

MONTREAL
W. 9. JOFLING.J McGREGOR. W. 9. JOPL1NG.J. McGREGOR.

Aeeietent ManagerManager Aeeietent Manager

established isoe
INSURANCE
OFFICESUN CMaeian lnv«,tin.nt, OrelTbW tuna, E»e#ea

$8,000,000.00$109,708,258.00
FOUNDED A.O. I7IO. FIRE AND LIFE

North British and MercantileHp.h1 Office i
Thrcadneedle Street - London, England

The OltfMl Iniuranct Offlei In the WurU

I lie-
vrea<
untilI INSURANCE COMPANY

DI RECTORS
eg.. Chairman Chan. F. Sian. Fag.
L. Hag. Wne. McMakTSR Hag.

Head Office tor the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

A lient* In all the principal Towns In Canada. 
RANDALL DAVIDSON, Mana<«r.

A ”“n' mi..!
til V.l 
till' P 
izatii 
If r;i 
n mm 
make 
t.irilf 
inert- 
revu i

Surplus uvtr Capital sed all llaklllHn useeeds
$10,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
ANGLO-AMERICANThU Company rnmnirnred bnemmi in Canada by 

d«*{N«itinir $300tINH) w nil the iMtiinion Government 
tor security ol C»n**tum l\>lify-hol<lvnt. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto lift r 
x cry

E. E. A. DU VERNET, K.C., President 
H. H. BECK, Manager

i' >a
INSURANCE V* *1111

rat inPhœnix of Hartford
n>

cllev 
tu Ik 

I in-|K
I tii ms 
I that 
I class

The M0IT1EAL-CAIADACompany
I Sit,404,634.19 
I 70,700,343.46

J. W. Tatlcy, Manaper.
MONTREAL.

Total Cauls Auuotu 
Total Louaeu Paid FIRE INSURANCE COMPANY

ESTABLISHED IMS.
I,. V I.AYAI.UK. ITlUldMlt. F. Page, Provincial MmIAI'T

ROOM SI. DULUTH BUILDING. 
Cor. Notre Dame If St Sulplce Sts. 

MONTREAL.
Head Office :

Application* for Agescioe Invited.
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CO-OPERATION AMONG FIRE COMPANIES

If lire insurance companies were permitted lu co
operate sufficiently closely they could do away with 
preferred classes, ami they could increase rate- -m 
-jxcial hazards. They dare not increase rates on the 
loiter as matters now stand, remarks the Insuraitcc 

because they feel sure that if they made tin 
attempt the men who own these risks would induci 
their legislatures to enact laws forbidding all 
operation among the companies. Large cities get 
telativelv low lire insurance rates because of the com 
1 Ktitivc conditions. If many evils in rating are the 

till of free competition between companies, then 
the way to abolish these particular evils is to allow 
the companies to co-operate in making compact rale-.

Commissions.

Another object which lire insurance companii 
. it'd attain through co-operation is the regulation of 
commissions paid to agents for securing new businc-- 
Titcrc is almost as much necessity for tariff com 
missions as there is for tariff rates. There are two 
ways of increasing the business of a company; one 
was i' to cut rates; the other is to increase commis 

In some cases the latter method is more suc
cessful than the former. Let us recall the iK-culiar 
organization of lire insurance agencies. In place of 
a company having in a city an agent who represents 
it exclusively, it lia- one who may represent a dozen 
of its most powerful competitors. This is a con 
dition- a number of rivals having a com non repre
sentative found in few other businesses, ami the 
result is competition for business within the agency. 
If this is unchecked, it takes the form of giving larger 
commissions for business. A local agent control- a 
certain number of risk-; a special agent may stir him 
up to solicit more ri'k~ and thus increase his com 
patty's business, or the special may offer more coat 
mission to increase his company's business at the cx- 
jpcit'C of the competing companies in the same agency . 
The competing companies retaliate by likewise in
creasing commissions, ami the war is liable to continue 
until all profits go to agents in the form of commis- 

A union among companies to regulate com 
missions is a necessity, or most companies would fail 
to earn any dividends for their stockholders. I'rom 
the point of view of the public, commission demoral
ization is even more serious than rate demoralization. 
If rates arc cut the public gets the benefit, but in a 
commission fight expenses may be so increased as to 
make a rise in rates necessary. With no commission 
tariff, an improvement in the hazard means only ait 
increased commission paid bv some company to 
secure the business front another company ; while 
lo—vs are reduced, expenses are increased and the 
net result is the same to the public. Even from thi- 
very brief discussion of the commission problem it 
is safe to conclude that co-operation in the matter of 
commissions is almost as essential as co-operation in 
rating.

only way in which the companies can saieb di- 
criminate between good anil Had risk- i- bv caking 
a careful inspection of all the risk- insured. Tin re 
is nothing to prevent all the companies from making 
-uch an inspection, each for itself, except the co-t ..f 
doing it. Hut this i- an insu|icrable difficulté, for if 
each company were forced to inspect carefullv tacit 
risk that it insured, the cxjiense of such inspection 
would probably be much greater than the -aving in 
losses which would result from having rate- do.civ 
adjusted to hazards. Anti there is a still more - non
objection to inspection of risk- by individual com 
panics; no matter how thoroughly a representative of 
a single company may go about the inspection of ri-k- 
lie is not going to accomplish much in the improve 
ment of hazards. Consider the situation as it exi ted 
before the companies began to co-operate in in-pw 
tion. A company's special agent would visit a ri-k; 
and although he might see condition- which seriously 
increased the hazards of fire, yet the knowledge that 
ithcr companies were anxious to write the ri-k a- it 
was. and that even a reasonable request on hi- part 
would cause ill-w ill toward his company, would deter 
him from requiring the removal of defects which he 
knew to Iw serious, but which other companies had 
passed unchallenged. This i- the old condition of 
competition. How different i- the situation now that 
the leading companies have co-operated and have 
established inspection bureau-. No matter how many 
companies are now on a ri-k. only the authorized 
representatives of the inspection bureau visit the ri-k; 
and a- a few men arc perfuming the function which 

formerly performed by many expert- can be 
anil arc -employed, and more efficient inspection is 
secured. Not only i- the inspection more efficient, 
but the recommendations made carry with them weight 
far greater than those made by the representative of 
a -ingle company.

I II ill'I

re-

i

<1« ill's.

I

was

!

Kiri: 1’ki:\i:ntion.

Closely connected with the plan of providing for 
thorough and economical iiis|iectioii i- the scientific 
studv of fire hazard- and lire prevention. Although 
it may be true that many of the -lock lire insurance 
companies are not primarily interested in reducing 
the fire loss, com|ictition of the mill mutual- and of 
the preferred companies for certain cla'-c- of ri-k- 
ha- forced the companies writing all ela -c- to give 
attention to the study of hazards, Companies have 
found that with many classes of ri-k- rate- iru-l be

not, the

e
su in-.

L.

! I
closely adjusted to hazard'. If they are 
good mills ami factories will go to the tart**in mu
tual', and the better risks in other v1a"V't«» the non
union, preferred-ri'k o*:npaiiics which are a!\\a\-

Thcrvfurv. in order

1I I

looking for profitable business, 
to forestall competition, actual or latent, the a- 
dated con panic- have found it not only desirable but 

to establish a lalmratory for the study of 
the value of new

to
?

Inecessary
the hazard of new pri 
methods of fire prevention, and kindred topic-. Here 
again, it might be possible for one company to make 
these experiments; lmf we may be -lire that one com
pany acting alone would not attempt it. It i- t" the 
interest of all the companies doing a general agency 
business to have such studies made of hazard-; there
fore the companies not only ought to he allowed to 
co-operate for this purpose, hut they ought t> be 
encouraged to do so.

I
Inspection.

Ily co-operation fire insurance companies can obtain 
effective and economical insjicction. If rates are ever 
to be adjusted to hazards it will come through better 
inspection of risks. One of the most serious objec
tions which has been raised to prevent fire-rating i- 
that good and had risks are lumped together in one 
class and given too nearly the same rate. Clearly the

l

IG.
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THE CANADA ACCIDENT ASSURANCE COMPANY CA

V
HEAD OFFICE : Commercial Union Building, MONTREAL \--U

1
CAPITAL $500,000.00 I1-"'

l!iv lPersonal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance. \h-

( \ ut
humBoard ol Director» :

j. 8. IV. nova A LI, Vice-President 
J. K. 08HORNE,

8. H. FWINC, President
J 1 Mf 8 McGRfOOR, T. M. HUDSONHON. N. CURRY,

T. H. HUDSON, Manager.
V
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Merchant» Bank BuUdlne
WINNIPEGVANCOUVER til. ITORONTO ! 

Trader» Bank BuUdlne \lFOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIES
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UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.
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The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
IIS ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
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All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

1
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The Employers’ Liability
A k Assurance Corporation Limited Canadian 

Government 

Depoail 1 1 1
II OF LONDON, ENGLAND u 111111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

*1,021,117

STANDS FIRST 
In Ika IllwralNy al R» Bal
le, Contracte. In Raanola! 
ekenglk, and In Ike llkef- 
alley at Re leee eeWemenle

r Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Mnnai-ra lor Canada. GRIFFIN A WOODLAND. 

JOHN JENKINS, Fir* Superintendent.
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(Frank Lock, t\ .S'. .i/uinii/rr, . Unis of London. to 
International . tssocialion of I'irc Fiii/in/crs. i 

(Continued from />. 1345.)
The companies maintain all over the country 

bureaus for the joint rating ami inspection of risk-, 
affecting practically all of the manufacturing plants, 
business houses and other important buildings, where
by defects and their remedies are brought out into the 
clear light, and subjected to the ordeal of the rate 
which makes charges for defects and gives credits for 
betterments; the general uplift of the conditions which 
make for safety through this agency can scarcely he 
exaggerated, although the great henelit of this work i< 
to appear even more in the future than in the past.

With the incoming of new industries of a scrim- 
nature it has devolved upon the lire insurance husinc 
to become their custodian, to take charge of and to 
become acquainted w ith new and obscure hazards and 
to formulate the conditions for these new features so 
that they can he tolerated in safety in the community. 
This is especially illustrated in connection with the 
petroleum hazard which developed titty years ago, the 
electrical hazards which came in forty years ago or 
less, and automobile hazards which have come among 
us in recent times.

cannot he ignored, h.arh company of am importance 
maintains a staff of inspectors and special agents 
whose combined work in the course of a year repre
sents literally millions of inspections, through which 
are pointed out defects and improper conditions liable 
to produce tires, expert knowledge being brought to 
this work, which feature alone far outweigh- in value 
any harm from supposed increase of Ins. from incen
diarism. In other word-, no sane man can question 
hut that the fire lo-s would have enormoudv increased 
had the work of the m-urauc inspector- maintained 
by the companies been withdrawn summarily, -ay ten 
years ago. and such increase would have conte, not 
front dishonesty, but from the lack of the technical

1 ill Work 01 tiii: immviiu m. iomi-vnii-

has become the peculiar study and function of the lire 
insurance organizations and as a result the importance 
of automatic sprinklers, thermostats, standpipes and 
hose and all the infinite detail of internal protection 
has been dependent noon the insurance expert tor 
d -e!i 1 ment.

The ordinances regulating building- and lire limit 
ni the principal citic- in years pa-t can only be describ
ed a- chaotic or non-cxi tent. It ha- devolved upon 
the insurance companies, peculiarly through the 
National Hoard of I‘ire l nderw riters. to press up m 
the communities everywhere the adoption of properly 
drawn building code- and the definition of properly 
laid out tire zone This ha-been a wot;; of imiuen-e 
importance, and tin building code of 'lie National 
Hoard of Fire Underwriters i- practical!v standar I 
throughout the land

The lire insurance companies have designed and 
installed a laboratory which i- cinque and which i- 
established for the tc-ling of all building material-, 
of all ilefvn-ive device- and of all tire lighting para
phernalia. This institution ; of nternat.onal repiv 1 
lion and i- an adjunct to the National Hoard of h'iie 
Vnderwriter- of the ntum-t value to the general pub! c

mi: ixtkunm. noma 1 ion op noon k11 i s

FIRE INSURANCE AND INCENDIARISM.Against Incendiaries.
1 ine of the latest objects which fire insurance com 

panics have attempted to secure through co-operation 
reduction of losses caused by incendiaries. Each 

company has to guard itself against the first act of 
an incendiary ; hut through co-o|>eration the com- 

protect one another from further loss at

1- a

patiie- can
1 lie hand of the same incendiary. Under the pre-ent , 

stem, w henever a company finds out or suspect- that j 
.1 los. ha- been due to a desire on the part of -onte ; 
one to "sell out" to the insurance company at a fancy 
price, it i- in a position to communicate with all other 
. nipanies through a central bureau. As such work 
i- good for all companies, the burden of expense 
should be borne by all. When the aliove facts—and 
a vast number of others, for only a very few have 
been mentioned arc taken into consideration, the 
conclusion necessarily follows that co-operation 
among lire insurance companies i- highly desirable 
from every mint of view.

1

CANADA ACCIDENT ASSURANCE COMPANY.

Announcement is made by the Canada Accident 
Assurance Company, that Mr. Janie- Kerr Osborne, 
of Toronto, a director of the Massey-Marri- Com
para. Limited, has hcipi elected a director in -in

to tin- late lion. S. C. Wood. The hoard ofces-ion
tin Canada Accident i- now composed a- follow « : 
Me-s!-.. S. II. Ewing (president), |. S. X. Doug,all 
I \ ice president 1. lion. X. Curry, I antes McGregor, 
lames Kerr ( i-honie and T. II. Hudson (manager).

LIFE DIVIDENDS" NOT TAXABLE.

Xmiiniiice iient is made that the returned portion 
of premiums contained in dividends to |n>licvholdcrs 
iii luth mutual and -tuck life insurance companies 
au exempted front the new Federal Income Tax iti 
(hr United State-.

Xhottt S700.U00 a year w ill he saved to polievhold 
et - by this amendment, according to an estimate pre
pared for Congre-s leader- recently. This figure is 
m; be ha'is of the life insurance business done in 

n which the corporation tax was paid in 1 <> 1 . 
ke.ola rntore, the amount of saving effected by the 
amendment will increase from year to year with the 
v tant growth of life insurance business. ( if 
r n - , m tin nature of thing-, thi' estimate had to 
make certain a—umptions a- to figures, hut it i- be 
l ewd to be fairly near the amount involved.

on 1 I

BONUS FIRE POLICIES.

Va •riling to an English exchange, -omc perturba 
" i- being expressed at a new departure by the 

•itt..! ntec Society, which after hiding it- light under 
1 bti-liel, 1 to speak, since 1X411, during which time 

m - built tip a magnificent guarantee business, lia 
Lob launched out into publicity and the fire liti-i 

l'lii- Society i- now offering, apparently in 
1 O' it Hrilain only, honu- fire pdieies. The offer i- 

-to. ted to private house- httilding- and contents ; 
oublie building- of all description-, such a- office-, 

halls, churches, hospitals, and asylums ; and 
- ’ps of all kind- rateable up to hut not above 3- 

cent. A- the Society i- able to offer excellent 
itrity. the opinion i- expressed that thi- new com- 

• ■ ' ; am i- likely to he severely felt.

ne--
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix AssuranceCo.Ltd
OF LONDON, ENGLAND. (Founded 178*1

LIFE
I7M00,000.00
4».000,000.00

FIRE
TOTAL RESOURCES, over 
FIRE LOSSES PAID
DEPOSITS wllli Federel CoveriiMvt and

èfCanadlài1 l»l I^Voîîarî on’lji'e rceed 1,500,000.00

IU1le.orpureled
\n

«"ikl
HEAD OFFICE : TORONTO

Old Reliable Processive
Avscl.s over - - $2,000,000.00
Losses paid since organizationover - -

tin
saw i 
while 
mi!-in 
of wh 
All tl

llAGfNTS WANTIO IN BOTH BRANCHES Appl* ,o 
H. MacD. Paterson,
J, H, Paterson,

100 St, Francois Xavier St. • Montreal

Managers,
i3G,0OO, ooo.oo
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ness 
which 
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uniler
'lire I

W. I IB* It. Il«* Prp*l4e»1 
W It VKIK1.K 
i,KO. A MoRKuW 
At t.l *TVS WXKK* mroKHit: Nicitot.u«
.iamkn kkhkOSBOKNR 

CmL.MKHFSKY M.PELI.ATT

Dm U# I MO r-Mdrel 
HOMT. HI' KKKOIKK.
K W rol 
JOHN HUSK I 
I». I«. HANNA 
A IK A I.AIHH 
7. A I.AHH K O.. U. I»

Established 1864.
M I*

New York Underwriters ji
Agency.

A. 8i J. H. STODDART nrclsTE.pLD 
100 William Street, NEW YORK

IN. K O . 1.1 I»

K. K WoOll

r. r. liARiow.H h Ml 181.1.
(ieneral Meeeier Si

PROVINCIAL AGENTS.EVANS A JOHNSON, General Agents

: MONTREAL
I In.li'HI. XV *. MllLR'is

A RuiiKHr Y. H17NieII 

•»t. -lobii. H
KaSVND T Hl(»U»iI tiHFIOlVIOWIl IM I

. NfId.

HT. I/OTK. IIAMIL A llAWHM,
Toronto, out. n. II am mono a Nanti»*,
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26 St. Sacrament Street : Moiitr*
XV Mil K A

Winnl|«d»e 
AI.PRKI» l. Hsu.. 

lUllfm N H.
AY»* A Hu*«, I.TI» , HI. John'*,

/Norwich Union. 
vTkeInsurance
^OCIETY/ÏMITED

» • •

jŸorwich. fcngland

T. D. RICHARDSON. Supt. for Canads, TORONTO

V UNION
FIRE IISURAICE COMPANY, limited i

Head Ollice i PARIS, Franc*.
E.i.bii.h.d leva

A'tAi

iNMkANtl AtiAINSIi
M:cinr.isr am* sickness

PUTE I.I.4SS
I

PIKE
I .uriOYFKV 11 Altl 111*

"rad Ollier lor < anode 
llr.d Ollier lor Pro,lore ol Qurhrc,

Aient» wanted (or th* Accident Branch.

. $ 2,000.000.00
5.303.255.00

Capital fully subscribed 
Net Premiums in 1912 .
Total Losses paid to 31st Dec., 1912 86,000,000.00

TORONTO
MONTREAL

JOHN Mail WEN Sut** mienSem foe QorUc Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL

Manae.rlor Canada i
MAURICE FERRAND |lFire Insurance Expiration Books, 50c. & $2.00 

THE CHRONICLE - MONTREAL

KIKE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d*Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Director and Secretary. THEODORE MEUNIER

Office :

Manager : H. W. THOMSON.FreudcM : HON. C E. DUDORD.
emai
mizc

l!vtVKCTi»lt*.
It. T. IIKOWK. I*. O. Ho* MR, Itrglna. Sank.«.ax * Umov» **. J»- -»1 X i-ngr Mftri. Iurooto. Ontario.

It. v « il chi khoiw. P. O. Hot 2d*. Montreal. W«ie. I.
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kn wlcdgc which has pointed out to propel ty owners 
tin Ungers of these myriad defects.

!la. largely devolved upon the fire insurance in 
the need and value of State lire

the origin of lire insurance.
_>. The great fire of London originated the modern 

lire insurance business.
3. Fire departments were an outcome of the lire in

surance business.
4. The organization of lire insurance and lire depart

ments produced a body of experts in lire protection.
5. Incendiarism for insurance a> distinct from all 

other motives is probably responsible tor 3.42 per cent, 
of all fires.

0. The amount of incendiary h 
the cause, was probably about $8,000,000 in mu.

7. The crime of arson is epidemic only in certain 
sections of a few large cities, occasional elsewhere.

8. The great volume of tire loss has no relation 
whatever to incendiarism.

9. Overinsurance hears hut a very small relation 
to the total volume of insurance.

to. Temperamental hazard, meaning recklessness 
and a perverted public sentiment, is the largest indivi
dual factor in the lire waste.

ivrv-ts to impress 
un’•.bals, both w ith reference to the investigation of 

,,f lire and the work for their prevention. The 
National Hoard of Fire Vnderwriters has prepared a 
model lire marshal law to this effect.

\nother line in which the fire insurance interest ha- 
,,rke<l steadily for more than one hundred years is 

the organization of salvage or protective corps to 
at the time of the occurrence of a lire

call-V'

with insurance a-
property

while the firemen are engaged in the work of extin
guishment. and this work is performed irrespective 
,,( w hether the property so protected is insured or not 
All this i. said in

XO SI'IKIT o|- IKIASTING,

hut t., substantiate the contention that the broad effects 
of the fire insurance business have been pre-eininentlv 
to the conservation of life and property, 
deemed to be proved by the facts summarized above, 
and it should he accepted that the benefits of the btisi- 
tie-s are overwhelmingly greater than the dangers 
which accompany it. There has heretofore been wi'li- 
held from the best elements in the fire insurance world 
-empathy on the part of the public to appreciate the 
underlying purposes of the business which would in- 
.iirv their support to the proper objects of it.

because il lia. seemed possible for insurance com
panies to get a small increase in premium from over
insurance or careless underwriting it has been assumed 
that the general policy has lieen shaped by these sordid 
considerations. It might with more reason be charged 
again.t the medical profession that they deliberately 
cause the spread of disease in order to secure income 
from its treatment, as doubtless it could be shown that 
-tich a motive might produce such an effect, but the 
medical profession is rightly acquitted of such a 
charge. As regards fire insurance, the motive lies 
wholly to the contrary of what is charged. Any com
pany which would recklessly allow upon its books pro
perty overinsured, or would knowingly pass as policy
holders men of incendiary tendencies, could not live. 
It i. well known to be the practice of fire insurance 
companies to sift the business offered for evidence of 
moral hazard or for previous incendiary record by all 
tile means which exist for these purposes. This is

This i.
11. Inspection prior to lire. i. not a preventive for 

incendiarism.
12. The general signing of applications for insur

ance is not capable of universal application.
13. Remedies can be found for tire waste in lire 

marshal laws, qualification of agents and public adjus
ters, a record and investigation of all tires, restriction 
of amount of insurance on small properties, amend
ment of the penal code, co-operation from the author
ities with the insurance companies in fraudulent cases, 
fines or imprisonment for carelessness or criminality, 
the adoption of proper building code..

14. Climatic conditions, cheapness of timber and 
carelessness of population arc causes which prevent 
F.uropean standards of lire waste.

15. The fire insurance business encourages the con
servation of life and property far more than to the 
contrary, it lias strengthened lire departments and 
water supplies, through its rates it penalizes defects 
and encourages remedies, it studies the hazards of 
new industries, it encourages all methods of internal 
protection, it encourages the 
codes and of lire zones in large cities, 
valuable testing laboratory, it effects millions of in
spections thus improving conditions of properties, it 
urges the appointment of State fire marshals with 
police powers, and it maintains salvage and protective

true, notwithstanding all the assertions to the con- corps for the protection of property. Fire insurance 
trary made in the public press. Some chances may lie thus represents a great preservative force, 
taken by them on high physical hazard, but no com- The topic of “Fire Insurance in Relation to Incen- 
pany ran play loosely with the moral hazard without diarism” being regarded as a challenge, the answer is 
being bitten. The business is liotind to be judged upon s demonstrated in the foregoing summarized conditions, 
the question of motive as well as upon its broad policy I The issue was raised as to whether lire insurance is 
of conservation. Furthermore, it is a matter of re- i primarily an element of destruction or of ronserva- 
cord that companies thrive best in those States which j tion, and it is submitted that the answer is that only 
have the lowe-t average rate ; they make the best pro- to a minor extent does the business prejudicially affect 
lit out ot the classes of risk which have the lowest j life and property, but that in its general influence it is 
rates The cumulative weight of all the considerations 1 essentially an element of conservation both of life and 
advanced should he sufficient to establish that the husi- j property, and as such entitled to sympathetic support 
ne. 1, ,me conducted on a high -tandard of regard for from all concerned, 
the public weal and to refute charges to tile contrary 
which have been widely disseminate ! n the public 
pre.. with but scant justification.

of building 
It maintains a

Speaking in a general way of the Northwest. I 
would sav that cveryhodv i. optimistic; the crop has 

TO FOCUS THU UIFKKRKNT nm, heartened the people ; the manifold activities of the
emanating from our problem they are briefly cpito- j country arc greatly increased since 1 wa. there two 
"fired: | years ago, and optimism is the ruling spirit cverv-

1. Fires numerous and destructive existed prior to where.—Mr. H. S. Holt.
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YOUR CARD
Ai s representative of the "Oldest Life Insurance 
Company in America" will prove your best 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost
MOUNT ROYAL ASSURANCE COMPANY

AUlROtllte until.
MUD OFFICE:

tt.MD.0M
MONTREAL

Vice Preeàdeei. J M WilsonPi ••idem Hoe M 6 KntnvUlt
j. I, CLIMINT, Jr., Oentral Man«c«r FOB THUS TO PIODVCIMO AGENT*. ADDIEGS:

K||trTT»a«. Aieeie weeled Moeiiesl end Previece el Oeebec

George T. Dexter
lei VICE DBEMDENT

New York, N.Y.54 Nassau Street

THE LAW UNION & ROCK
FsssM is 1IMINSURANCE CO. LIMITED. LONDON.

Assets Exceed - $47,500,000.00
Over SI0.S00.000 invented in Canada.

FIRE and ACCIDENT RISKS accepted.
CiudiiR Head Office : I It St Jims Street, Ceraer Piece d’Armei 

MONTREAL.
reseated towns m Canada

J. E. E. DICKSON 
Caaadiaa Manager

Agents wanted in unrep 
inn*, Superintendent,

Accident Dept.
W. 1) A

The LIFE AGENTS’ MANUALFire Agents' Toil Book, $2.00 
by J. Griswold, PRICE. $3.00

Published by The Chronicle, MontrealMONTREALTHE CNHOHICLE

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDSSICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES

WINNIPEG CALGARY VANCOUVER
J. L. TUROUANO, SttrHtfrTt—tmnr.

TORONTO
C A WITHERS, («ewer#/ M***ftt

E. ROBERTS. Manager. Montreal Branch.

MONTREAL 
J E ROBERTS.

Union Mutual Life Insurance Co.
OI PortUnd Mains.

FRED. E. RICHARDS, President.
Acceptsd value of Canadien Securities held 

by federal Government 1er protection el policy
holders, $1,206,376.

All policies Issued with Annual Dividends en 
payment et second yeer’e annual premium.

tscrptlonal opening for A penis. Province of 
Quebec and lastern Ontario.

WALTER I. JOSEPH. Manager,
131 Ht. James Street. Montreal.

BRITISH AND CANADIAH 
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

ACENTS WHITED AT ALL MINTS III THE DOMINION.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Superintendent lor Quebec
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FINANCIAL GOSSIP CANADIAN FIRE RECORD
ice A branch of the Rank of Montreal has been o|xm 

, ' it Alberni. R.C., in charge of Mr. G. I". Prichanl, 
with the title of acting sub-agent.

(Specially compiled b\ The CAium, It)

Victoria, R.C.—Rritish Columbia's Pottery Cmt- 
I'any's plant destroyed, September 21. Loss. $75,000.

Lktiiiikidck, Alta.—Prairie fires causing estimated 
loss of $1,000,000.

Montréal.—Stables of E. Hrassard, 4S1 St. Zoti- 
'|uc Street, burned with several horses. September 
21). Loss, $<UXX>.

New St. Clement's School, Maisonneuve, destroyed. 
Loss, $150,000.

(Jt'KiiKV.—Three storey wooden building, 482 St. 
1‘rancois Street destroyed, September jti. Eight 
children lost.

La Conner, R.C. Four frame houses on First 
Street destroyed, September 13. Loss, $5,500. Or- 
igin, unknown.

Toronto. Premises of Suckling & Co., and M A. 
Ilalladay, (>8 Wellington Street West, gutted. Sept- 
iinber 27.

I'.nwii an ville. Ont. II. It. Foster's farm build
ings destroyed. September to. Loss, $o,(xx>. Insur
ance, S.t.cxxi in Dominion.

\t la-t the silence of the directors of the \ Mac • 1 !,'n'",IN' M'\v . ,)wrll,i"C '""l >lr»s "f William
It. aid Company lu- bien broken. Tin v have in '""'I-' -Ivstroyed. September 25. bass, $..,500, part- 

unit'd, as was generally cNpccted, that the dividend x m-ured. ngm, chimney. . ...
the common Mock will not be paid tin- .marie, V,M , XT l,aV'.< and ottilmildmg. of Frank

I: un- that the purchaser, of the CompanC. \KK""' U.athan, townslnp. de-ttoved. 8c,4cmbcr
s ferre,I .hare- took delivers on the in-tal ' '"R"'. N«rks from thrashing engme.

- ' dates a- arranged up to July, when the, l.oi'isiivR,;. N.S. Steamer ffïnnir Z/ur,/. owned 
-kid f t further time, which was agreed to. "W hile j Fristow X Sons. Halifax, destroyed, September 17.

iatnings bate been m m than sufficient to pa, 1 Foss, $0,750. t trigin, unknown.
: iv dividend on the common stock at this time." con 
mil the state nenl. "the directors feel that in view 
"I" the general financial conditions and until the pur 
cha.crs have taken up the remainder of the preferred 
■hare, and completed their payments no action should 
he taken on the common dividend. The business of 
th' , riipany i. progressing favorably, and sale- and 
collections have shown substantial gains over the

tit II
» ♦

1 1 in the present movement of gold from New York. 
C.i uula lias now received $2.000,000. It is expected 
tin-.: eventually the total will be brought up to $4,000,
110 or $5,000,000.

'
I

* * * *

C.I'.K.'s August statement i- a. follows:
July I to 

Aug ill. tut:;. 
$23.427.522 

15,349,589

Aug, 19t:t.
. . $11.434.459 
. . 7.473,320KltlVlIBCl . .

$3,961.139 $8.077,932

In August. 1012, the net profits were $4,717.1125 
wed from lul\ 1-t t,, August 31st, 1912, the net profit- 
wire $• I, I Hi, 102. The loss in net profits is, therefore, 
for August. $75(1,780. and from July t-t to August 
31 t. $1.088.170.14 This decrease bail, of course, 
keen anticipated.

Net

ISt

1Y.

Weviu rn, Sask. Chinese restaurant and Mr. 
Worden's hardware store destroyed. September 13. 
■Mr. Worden's loss, $5,000, partially insured.

Situii rv, Ont, Postmaster Kelly's home and 
Mayor Henry's barns destroyed ami latter'- home 
damaged, September 28. bis-, $7,51x1.

North I’av, Ont. Residence of Frank St. Law
rence. F'irst Avenue, destroyed with content-. Sept- 
e nber 28. b>ss, $3,500 with $2,500 insurance.

North Syiinev, N.S. Nova Scotia Steel X Coal 
Company's warehouse, etc., destroyed, September 15. 
Loss, Scyi.ixxi partially in-ired. Origin, unknown.

Milverton, Ont.—Semple llros., barns burned 
with three valuable stallions, September 28, b>ss, 
Sh.500 vith $2,000 insurance on horses and $l.(xxi on 
building.

biNUoNUERRV, N.S. Wavcrley Hotel and adjoin
ing building- including large store and dwelling de
stroyed, October I, I.o--, $10.000 partly covered by 
insurance.

:k
1*0»

rm«s ; i vi- n- year.
* * * *

SON Mthi-ugh its plans are going forward with great 
■vrivi. it has been learned that a mm pa in i- form 

mg to take over the business of re-examinations of 
pdicyholders, a- suggested by Prof. Irving G. I'i-hcr. 
"f X ale, in an address before the Association of Life 
Insurance Presidents two years ago. This Company 
ha- been in communication with various life ttstirance 

panic- with a propositon to do this work cheaper 
i a:: the company's own staff is now carrying it on. 
Whether the plan is feasible or not remains to be 
drivrtnined.

V - V

Ga.na.noope, Ont. Spring manufacturing plant 
"f Gananoijue Spring and Axle works, damaged to 
extent of $40,ixxi, t Ictobvr 1. Loss, coveted by in- 
-ttrance. < trigin, explosion in oil tanks.

RevklSToKK, R.C. Earl llarraclougb's steam laun
dry, damaged. Loss on building, $2,500. I...... on
contents, $4,51x1. Insurance on building. S500 in 
l.iver|Kiol X bunion X Globe; $i«xi in I’honix of 
London; $71x1 in Rritish & Canadian Underwriters', 
Insurance on contents, $1,270 in Liverjxiol X London 
X- Glolie; $400 in Phrcnix of London; $1.301 in 
Rritish X Canadian Underwriters' Association ; $51x1 
in Insurance Company of North America. Cau-c, 
sup|x)scd spark front boiler rcxnn.

IMPORTANT FINANCIAL LEGISLATION AT 
OTTAWA.

ti l that the forthcoming session at Ottawa 
<c the introduction of important legislation 
ig financial interest-. As announced 

ago by Mr. White, a bill i- to be introduced to 
v tin Trust and Loan Companies Act. The 

ni unie- Act i- also to be taken in hand again and 
1» — iblc that Mr. Meigbcn's proposals for rural 
irat 1 vt* bank-, which

il M >1I1V

:

I'. !
were put Mr ward last 

n. may also lie re-iittrucluve<l in the form of a
bill.
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MONEY HAIES.Traffic Returns.
Caxaoia* Pacing Railway.

Year t<i dale. 1811. 1912. ISLE Incrrw | Call money in Montreal. .
Ann. .11.......... EM,If,1,01.0 «H2.869.U.HI »86,940,ixx. *4,o7I,Uu0 E»ll money m mmirea.

Week ending 1811. 1912. 191:1. lucre»*»
Sr I it. V ..................... 2,2:10.000 2,048,00(1 2,496,000 live 1.",.1,011»

•• 14...................... 22125,0011 2,067,000 2,402,000 •• 205,000
' •• 21 ................... 2,210,000 2,'>49.000 2,709,000 220,000

To-dav I .am Week A Ye»r Ago 
51-6<I 6-6jX

6-6 j% w
51 A5 %» X•‘ 11 ill New York..

" “ in London... 3j-4i%
Bank ol Knglaml rate..........

U-27.5-:iJ";
its « X5 X

liaANIi Tai oa IUm.way 
1912. llicrraae191111911.Y«»ar to

A,,,., ill................. till,201.079 1.1.1,493,694 «37,334.509 *3,840,915
Week ending 1911. 1912. 1913. Incre».e
8»|>t. 7................. 1,033.652 1.082.457 1,099.259 I0.8O2 Jun, |„|3....$11.„:|6.1..U6 IlMemler.ll, 1912 $115,836,4*8

•• l«............  1,1120,449 ,102.14 , *4.950 34.54. M 3,..................... 113,746,734 Nov. 30 .................... 118,958,620
.. 1,018,506 1.101,688 1,134,0.1 .»2,433 A 10................... 114 290,017 Ocioter 31

Canadian Nortiinnn IIaii.way. March 31................. 112,101,886 Sept. .10
Year to date. 1911. 1912. 1913. Increaar February 28.......... }|Ï’m»’»io JmWiI *
Aug. Ill .............. «10,049,100 «12,779,400 «14,493,500 #1,714,100 January 31........... 11.1,602,0.10 J.il* .41....

Week ending 1911 19i2. ''“mOT Specie hel l b, Here,ver-Clen.ral ami In* aa-mlaut.:-

4HM*200 '.8 00.1 June 30,1913.. ..$100.437.5941 December 31,1912 f 104,07.'.,MT
488,200 '8,000 May 31 ................... 100,4-1,562 Nov. 30 ...................... 106,1,9-,597

April 30 ............... 100.706,287 Oct. 31 ......................
Increaae , March 31 ............... 98,507,113 Scot. 30 ................. ”3,041,85
$4.13,457 Kel.nmrv28........... 9«,’-2.004Ungual 31.................. W, 14,27k
Increase January 31.............. 101.898,9001 July 31  ............ 100,400,498

10,329 
9,803 

11,774

DOMINION CIRCULATION AND SPECIE.

limteli N
' '*11%.tl All
llominlne
Hemllton 
M.iehelâfi 
Mum# ha
Imperial.
Merchant 
X4*trr.|Hlll 
MoUniia.. 
Aoutreal 
Nationale

I Nor them 
I Note N#o
■ lllliu

Protiuflie 
«jiieiie#

I K.ysl .
II -twn uril 
I Sterling..
■ I'.ironto

Union Mb
\ aiiPONfi 
W.«t Imrn

. 115,748,414
. 115,995,60'2 
. 116,210,571
. 113,794,345

•• 21..

*330,500 376,400
.160,11X1 .178,300
373,000 390,200

Twix City Kami Tkanhit Cumcany.
1912. 1913.

Aug. 31................. #5,098,910 «5,291,550 *5,725,007
1911. 1912. 1913

175,203 208,093 218,422
168,180 160,559 170,302
147,797 158,502 170,276

Sept. 7..
14 .

•• 21..

loll.Yvar to ilate.

W#t*k fivling.
Sept. 7...............

•• 14...............
“ 21....................

MAKE AHavana Kt.ttvTMiv 1Uii.wav Co.
m2.

.............. $53,100
................................................  51,213
...............................................  48.623
................ 42,054

1 ipi t'Tii Sr rasing I'aAtnoit Co.
1212. 1213.

$24,033 $26,234
10,477 26,630
4,885 25,043

hkTHoir Vnitmi IIaii.way.
1211. 1212. 1213.

$208,462 $232,175 $242,443
123,647 222,384 233,401

litcreaef 
$1,4372 

5,412 
4 6 Ht; 
2,465

1213.
$54,537

66,655
63,372
61,612

Week ending
>ept. 7...........
“ 14...........
•' 21. . . . . . . . . . . . . . . .

?b •tall late 
llreilllan

<C>iy
•« 28., Oenaitian

i ''«••••lieu
I unease 

*1.901 
.5,0.3 
30,158

1911.
«12,235
21,491
21,919

Sept. 7............
•' 14............ I

21 I i*u«'llen 
1 ,,*n*«ll«n
1 l"«n;t4U*||

«to

•latTaltr
ftomlnlon
I Eonii iil>il

1 $1/268 

11,017

Week ending 
Sept. 7. .

I

9
CANADIAN RANH CLEANINGS.

i Weekending Week ending Week ending Week ending
». 1»13 Be^t 26. ISU ! « Hit. », fit ! Oct. ». lgl I

■' ‘«s MIMI’S
’•emlnleii

Oat 1 Hmalnlnn
I 'iHlnth *t
I ÎJ*1"” J

Illinois T
Kawlnletl 
l.enrantli 
I .«I " »'f

Meeh«
I dee lent,

•to
I Winn N|

I Montrant 
I Montreal
I Nor'bern

CANADIAN BANKING PRACTICE
<1

THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PEP COPY)

CLtSTICSS CS U'STCH ASD ISAM ASD LAW.
Bunkers’ Association (Compiled by Ichn T, P. Knight).

Published under the Auspices of the

TV hundred, ol queationi and an.wcr. on Canadian Banking Practice deal with nearly every 

ponaible point of practical interest likely to present itself during the daily routine ot a bank. 1 he 
replies relate to acceptances, cheques, endorsement», deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and «wi’ety. «tc., etc., etc. 
Mr. J. T P Knight, the compiler of ” Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

igi l tie r

*'«nman‘i
An

■ yn#l.## If
■ Ri-Ii#11en 

4h»wtnlgl

I «I
Mm» r

I^M| I m|,»«l 
Wla-leor I 
Winnipeg

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

PIWT

■■
■■

■■
■



List of Leading Stocks and Bonds
COIICCTID TO THI MUAT. Ot.TOBM 2mi. 1*1.1 

n,r
,,|U. “«'••°1-0,1 K»u ol:v£r:,‘ ..v-sa •££& Sfi“

PereenVge 
of heel

to |iO«d up
Vepltel

Cloclng 
prices or 
liMi eole.

BANK STOCKS. Food

I Ailed Hid «
... .... 161

I AIT TO» .10
XII ..................... 100

Per Cent
5 29
6 II

1I»
Hriveli North Amené* 
'.’■nadlaii Hank of 
liiiiiiHilon...............

M80.000
l2.IM.tno
fl.ft8t.l4?

I,son nun
3.OU0.IHHI

6V»,000
7.0110.000

«.«19,178
I.WW.IIUI'
4.700,00#

ie.eoe.wfl
1.680jMfl

,.i.S5üS ,l:S:Si
a in»,non
3.1**».

taw'.ooo

N o
Commerce. *3 33

117.90

llflflfl 
HI.46 
3361 

101.00

III* I
ft.8S3.442 

IN* i 1.800.6*1 
> HU 311

«5S
i s* is*
HSgt ’S.SS

11 «2
noHemiltoe ll

ift:* ir.4 RO
lumh of Ceosilo ................

Imperial........................................................

Marchent* Hank of Canada...........
Meirnpolltau llank ....
Metro

7
00 12

190 18H 100 6 26 94 61
06 l!?5W

jo
ft Mtoo it:* tee

aoutreal .... 
Nationale..............

to on ft 21 
6 I*

It «2
133 00

Northern Crown Hank 
Sore Scotia ......
llltawa ......................................................
Provincial Hank of Canada..............

'tmi'lard ... ..
Hl-rllng...............
I'nrnnto ..

Union Rank of Canada —
t ancoitter .... .........  ....

horn Security .........

10.76.... ... 100
.... 266 100

1.862.4W ITeflOftp
6IMI.UOO 5,985.810
1,937.300 t.»46
l.uon.OO* 1 oiii.fton
I, 726 2.0 2.712 180

II. MW.I4*»
2 *49.656 
1,224.2 ft» 
ft,AM.I'M

ft.WW.00»
1,174 706

482,20 •

6
I0.H70.I34
4,444.420 

675,00*
l.ttO.OM

I2.ft60.fl00 
3,414.840 

300.000 
6.000,000

3,300,MOO 
40,000
65,0041 10 86

6 49 I6I.II0 
112.67 
17.50 
46 09

14
00 6»I?

T
00

ft 71.... U.'i 100
Î2I 2i0 100 ft 4; 1l.ft60.600 

1.714 wm 
1,136.7.50
ft.ooo.oon

I Oft 6ft 
126 ftO
26 40 

120.00

II
50
00
00 IM I

142 ft 6360 “ INI8.0*'.00n
H68.4I07 
316. IW

M»•
no ft

.Mierui.uaM14HIM Mrottua 
Sell l eleiihone 
llrerlllHii Traction. .,
•4. 41. racliere Aaen

Xl> 147 18.66ft 0*1
104 860,01*1
.JRÏ.S

196.fW0.nW)

;SK :::::::
13.860.0*1 ...........

II.0WI.WS» 
/410.100 
a.» i>hi

1.611,460
260.64*1 OOfi

1. Mn.WV 
fiion.no». 

1.1,800 0* 
I0.6#N> o*
1.606 fW 1
I. 9641,060 
1,788,69" 
ft,640,O’ 0 
•.118,080 
3,6*1,881»
2, nWi.OfS> 
1.5641.0*1 
I.896.987

II. 680.8*. 
2,1 tw,W*l 
6.4188,U80

688* M" 
1,888,080 
ft .886 899

8ft.888.M8

6 40 
fi 41W))pr*f

Co

HU

mV..in 145 »*l
«Oanadian Paelfle —

l'»neillan 4’ar Com-... 
fd..

'■ii. 4'enient Com.............
IN». Pfd....................

4Ion. Knbher Com..
Pref . .

231J 00

67 IW
100

34f ....
113,
*3 | no

6 71
fi 4

7 48
4 70

do 7 29ne
lena.llan Converter*.
''■na.llwn 4len#ral Kl
i'*n i.lUn Cot tone, 

do
1'm.i.li hsorootlre,,

•1» do. |'M........................
Irown Iteeerre ...........................XI» XK
'••troll I’nllad Hr
I •omlnlon ('an ne re...................................
Ifeminlon <ioel Preferred ..... "

do. Pfd............................XI»

7 II

8 0*71 !
48

T 36,*y , o°
m M 87

« :ii
14)

io-1 00
'•amidon TesUle Co Com 

do Pfd....
n A Steel Pfd.............
i Steel Corpn................

*3,
I0<>

7 inmi
IN)

ih.mlnlnn
7 14
8 fift

60
46 00

'•elutk Separior Traction.. ..
11 aillai I rani war Co ..................
M arena Flactrl# U y Com

08
6 00no 1.4MM8 

7.461 781
6.0MJM8
6J94.9M

ne
do Preferred. "0

mine!* free. Pfd.,.

Kvi.lnletlqnla Po
Uereetlde Com...........

"f the Wood» Mill. Co Com
do do pfd ..

Seeker » 'om pan lee Com.

901 ion
1274 10*

6 82

4 08 
4 71*)I'M 7.206,880

1.108.088
I.B89M9

4l.88ft.4M
M.8M.89B

i.ake 513ft IM
no

61 SINI
Pfd 666 IW

9lnn ^ ^•HS.M.r1mm- XD 

Montreal CottOM ... .........

Mvuren Light â Power 6 2663 00
■ 1.4M.960

28.89t.IWc
18.418.980
*•"0 060

17,non too 
I.OM.tt* 

0 098,tl* 
6 088 800 
1.969,088 
2.508,890 
1,080.090

1.169.980 
1, *78.900 
9,898.8* 
8.138,990

19,660968 
18.6-8,8*0 
19.M8.8M 
l.M.tor 

10.108 800 
3.800,000 

on* .908

6*24
TÜ

113j 69 I

Mi 09
Montreal Light. Ht. â Pwr. tie XH 
Montreal Telegraph___

Nor'here tilde Tr 
a • colla St

4 67 
ft 79

111 00
-

action <)«,.
*al à Coal Co. Com

rM -x"

Pfd.

l> 4#

ee
M» 7ft ne

6IN)
H9•rifle Flonr

W
112 00 fi

n'c Ltd.Æ7;::::.................
Veehee Ky. LAP..........................
Rlchellen A »»«• Nev Co.. .
thewlnlghen WaterA Power Co..

In - io Hr* A Light Co.........................

"do Mi 100
« ion

.!!!
IM IM i

7

4 34
no

6 |fti <>'»nv> Street Hallway 
Trl « Ur Preferred...................

BSES=5F
143 160

no
tofti 166 ft IW

«)
8 31

10.
1U8 ....

3 tagi

iar Ago
\\ 1
• x
MX

■n
4 X

B.

4,9.46,62(1 
6.74-.414 
5,995 ,«01 
6,210,571 
9,794,64»

4,076.447 
6,69-.4M 
3,044,00» 
11,041,040 
13,014,276
io,400,on

8 EJ

ft ti>f j

•y
:ie

».
i>(

c.
he
he
es
rs.

real.

Wbeu lHvlden.1 
payable.

April. October 
March. «Iune. Sept.. Doe 
dau., April, .luly, Out

March, dune. Sept . l»oe 
March, June. Sept., Dee 
March, Jane. Kept, Dee. 
Feb., May, Auguet, Nov

Mareh, Juno. Sept., Dee 
Jan.. April, July, Oct. 
Jen . April, July, Out
March. June, Sept., Dee 
Feb.. May, Auguet. Nee.
January, July.
•1st»., April, July. Vet. 
March, June, Sept., Dee 
Jan . April, July, Oct. 
March, June, dept., Dee

Fob.. May, Auguet. Ner. 
March, June, Sept.. Dee.

Oct.

March, June, Sept, Dee.

jjfcgWKV
May) Nor!
Jan., April, July, Oet. 

April. Nor.
Jan., April, July, Oet.

Aftm, juVy. Oet 
Jea., April, July. not. 
Kcb., May, Aug., Nor 
Jan., April, July, oei.

4au„ April) July,'ocl""

&£•** **..........
March, .lune, Sept . Dee.

January, Auguet

friSMSfcffi:
April, October 
Jen., April, July,

S;.S5S:iSî:îa
.Ian . A pi...luly, Oct.

Feb.. Ma

net.

y, Auguet, Nov 
ery. August.

Mar, .hme. Sept.. Dee. 
•Ian., A pi, July. Oet.
•Ian., Apvll, July. Oct. 
•Ian., April. Jely. Out. 
Jen.. April. Jely. net- 
May, Norombor 
April.
April. October.
Marsh, Joue. Sept Dee

Feb., Mur. Auguet. Ner
Jan.. April, July. not.
March. Jana. Rapt . Dee 
Jan., A pi.. Joly, Oct.
Ian.. April. July. Oet. 

.Ian , A pi.. July. Oet.
March. Juno.Sept., Dee
Feb. May. Aignet. Ner 

May, Augeet, Nor.

Marsh, .lees. Sept.; Do 
Jan. April. July. Oct.

Feb.

Jan!. April, del?. <•*****" 
Jab.. April Julj. o«t 
Jan,. A pi., July, Orl.
Jan., Apl , July, o-t

•A pl.,ifulyJan . Oct.
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Montreal, October 3, 1013THE CHRONICLE.1382. No. 40

Union Assurance Society limitedPrudential Policies
OF LONDON, ENGLAND.

[Fire leeureece elece A.D. 1714]

Canadien Branch i 
corner It. Iimi led IcCIII Streets, Montreal 

T. L. MOHRISEY, - Resident ■eneger 
•tendes throughout the Dominion.

ire low In eoit and every 
x x fiature i« guaranteed. They 

are attractive te the publie. 

Prudential policies sell.

■ Hell Tele] 
1 ten. Vsr

Ven. Con
/ ('on. Cem 

iKiiiinionWrite us
about an Agency.w«!d THE

IIhiii. Iroi 
INmi TexTHE PRUDENTIAL INSURANCE CO. OF AMERICA

Home Off. • NEWARK N .1 EXCELSIOR LIFEFORREST F DRYDEN Prwt.dem
Incorporated as e Stock Compenv by the <iaie of Ne a Jersey

INSURANCE COMPANY.

TORONTOHeed Office
Havana b 
Halifax T
Klf WHilll

StnMih<«tful Agvnt* ttmler our mntnictN |»mvi<lv tt 
NulhNinntinl iiivomv for their voinforl in Ihv vvvniitg 

If o|wn to mnniilvr a gooil |)rn|Mwitkm.

ce Now In Force

THE CHRONICLE
of lift* 
write to-rlay. -
Over $18,000,000 I

l-akrof tin
In filed rcgutarl) In leading offices 
throughout ( anada ; advertising In 

Its columns has .1 iwr$nanvnt 

value.

Ijurrntidi

Meneau H 
Mr x. IA l 
M.tntrral I

THE LIEE AGENTS’ MANUAL - - $3.00
Published by The Chronicle, Montreal.

■ M.mtreal !
Hogilvin Kl<

Hl'minanr

■ t'rivr Hrtv
Hi

■ !V" Jnlieil

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 
PACKAGES THROUGH THE MAILpH

» PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds! 
AUTOMOBILE

INSURANCEa mao I'anlo. 
|l vruiitu it-Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN S SIGNAL and FIRE ALARM SYSTEMS

Head Office, SSES?Aaî5nEB.uïïîi!S M0HTHEAL

F. J. J. STARK, General Manager.

o > h'umi|wg 
pr*t India% Z

Q
rof"g•#->

Mon
su

lAchine :
Imlii ne-rxliATLAS ASSURANCE COMPANY

liât II «ri \ |iLIMITED, ol LONDON, ENGLAND iEetebliehed le the REIGN ol GEORGE 111$ 7,250,000 
17,900.000

Income exceeds Beull
i'"

eu»
Funds exceed

Includm, Iho Fully Suhecribod Capital, the resource, of lb# Company lied $28,900,000.

Head Office for Canada
MATTHEW C. H1NSHAW, Branch Manager

I
MONTREAL

min M-r\l<
Active and Influential Agente Wanted

1
with last war, ,t> the tigurc- show. The statemetf■artiervill 

a^ follow - : Week < October 2. 11313. S39.851 S5I1 ■ ! r„m s,

•qsmding week. 1012, $30,5(11,5i3; Correspond J
ing week, iijii, $2(1,138,775-

\ certain indication of the passing of the
the liri^k demand for farm land- ■■

The unpreeedented and rapid movement of grain 
through Winnijieg again evidenced it-elf yesterday 
when the manager of the local clearing hoti«c gave 
out his weekly statement. The figures indicate an 
advance of about 30 per vent, over the corresponding 
week of ti)12, and an increase of 50 per cent, over 
the corresponding week of toil. Hankers state that 
the advance will Ik1 marked and continuous through 
the month of October, although the proportionate 
increase will probably not be as great, l’ayments for 
grain have been on an immense scale as compared

w as

C< Til

tight ■°unUin
t Min l'l

motif) <v;irc t" 
over the West.

( )ne of 1 he big land companies with headquarter de ,.j
m W innipeg, reports more enquiries for Sask.itdi-r 

farm lands in the month of September thi 
during the previous twelve months.

Htraultvilew all

i*
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STOCK AND BOND LIST, C
No. 40. 13831013

ed Closing
(Juotsllouii

p,:,. 
ereet Amount 
per outstanding. When^lnt«-miH NUA Where Interest

payable
Date of 

Maturity HKMAKKS
A ike 1 Bid

Hell Telephone Co............
( an Car A Kdy.................

Can. Converters.............

J ('an. Ceineut Co.................
Ik minion Coal Co.......

Rom. Iron A Steel Co ... ' 90 
1*0111 Tea. Sers, ••A”....! ..

98 j 984 5 $3,649,OOC 
3,500,000

474,000

5,000.(100
6,300,00(1

1st Oct. let A pi Ilk. of Montreal, Mil. 
let June let ..................................................

1st June 1st Dee.

1st A pi. let Oet. 
let May let Nor.

April 1st, 1926
Dec. 1st, 1939 Keri.atllOaft.Nov.'O 

or in pt.aft.Now 11

1io:> 6

6
D"C. I.l, 1926

98 »7* •' I Ici. 21.1, 1929 Kcilwmiahle »t 110 
April l.t, 1940 IM. Ht 106 amt

7,.122,0011 1st Jan. l-t July Kk. of Montreal, Mil. inly lit, 1929 * lot.1910
768,600 I March I Sept. Koval Triait Co. Mil. March 1.1,192 5 Redeemable at I In

j and I lit. rent. 
Redeemable at par 

I after 5 year» 
ilied, at loo and 

I nièrent

9*1 6
i

0

6 1,000,000

1.000,000

460,000 
7,824,7.11 

600,000 
750,000

1,000,000

947,905 2 Jan

•• c " 6

NTO '• “D *’....
I Havana Kleciric Uni I wav
I Halifax Tram.....................
I heewalin Mill Co..............

5 1*4 Feb. l.t Aug 62 Kroadway, N Y. . 
l.t Jan. I.l .lull Ilk. of Montreal, Mtl. 
l.t March I Sept Royal Trit.t Co.,Mtl

lal. June I.l Dec Merchant» Hank of 
Canada, Montreal.. 

2 July Bk.of Montreal, Mtl.

Feh. Ini, 1912 Redeemable at 105 
Jan. 1st, 1916
*ept. 1st, D< 16 Redeemable at 110

5
«•mug 
»it ion

6

l-akenf (he Woods Mill Co 6

June l.t, 19.12 
Jan. 2nd, 1020

Utirentiile Paper Co.... 110 I05j 6

i■ Mexican Klt-ctric L. Co..
■ Mt-x. l/t A Cower Co.. .
■ Montreal L. A Cow. Co..

I Montreal Street Ky. Co.. 
B Ogilvie Hour Mills Co* ..

■ I'eiimaiiP...................................

Ht’ncr Hroe.........................
■y-iehev Hr. 1, A P. Co.. 

J*neiro.........................

^Wa<> I'anlo.............................
Hlornnto at York Radial..

^BVinni|ieg Flectric...........
e*t India Kleciric..........

81 5,778,600 
11,72-.500 
6,787,000

1,500,000
1,750,000

let Jan. let July 
let Feb. 1st Aug. 
let Jau. 1st. July

let May let Nov. 
let June let Dec.

2,000,' Od let May let No*.

let June let Dec, 
let June l-t Dei-.

I July

6,1 00,000 let Jin e let Dec. 
1.620,000 I «Iulv let J*„

/ 1,000,000 let Apl. let Oct 
6 l 4,000,000:2 Jan. 2nd July 

600,00(1 let Jan. let July

Jo’y let, 1035 
Fen. let, 1033 
Jan. let, 1932

LOO
97* 974

Red. at 106 and 
I lit. after 1912100 IMay . 1932

July let, 1932 Redeemable at 106 and 
Internet

Nor. let, 1926 Redeemable at 110 
after Nov. 1,1911

111Kk. of Montreal, Mtl. 

Mk. of M.,Mtl. Al.n. 100 692

I83 6 *33,000
4»l 6 4,866,666

5 25,000,000 I Jan.
......... J un. l.t, 1926

l'un. l-t, 1929 
Jan, l.t, 1996

49*I
MIL i nC- B. of C. Ivondon.

N*t« I met Co. Tor June lei, 1929 
{J; of J*-, Tor. A N.Y.; eh l*t, 1919 
Rk. of Montreal. Mtl law.

“ Jan. let 1936
................................. 1929

ill
:: !

||

lr

l-l. 1927101 ..

IXMS I
<1

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

CANADIAN FIRE RECORD.
f If

ii(Continued from p. 1371), )
C nitx wall, ( >nt. Iron lïlovk on Pitt Street, own

ed by estate of late Col. lx R, McLennan, gutted, 
.-September 28. Occupied on the ground floor By 
three stores : Donihec's meat market, insured in the 
1 htvnix ; 1 bornas X Co., confectioners, no insurance; 
and Fawkes X- Co., grocers, insured in the Lmdon 
Mutual. The

IKAchine :
From 1 h mi 1 utipf

■ "l.1" wrvli-f at a.in. toN.iNi ». m.
12.00 noon lomin. m u !<•«• 12.111 noon to 7.10 p.m. 

" " 7 10 1».ni.to 12.00 mill.
! : i i

min «fix
I m lilm— 
Inft.rkin.ui uni. to û.ûo a.in. IM) min. wry In-12 iwiiumui toW.<*ip.m

■ , 12.00 noon I Kxtra laat car ill /2.V0 »T«»i.*' 'U
■auKaux Recolleta and St. Vincent de Paul:
■ 1 r"'" st l»fnl* to Mt. Vincent—
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upper story was occupied hv Mr. and 

Mrs. James Vallance; Mrs. Rose, an aged lady Mrs. 
J"hn .-sullivan, a widow; Maggie Thomas, an Assy- 
run, and Mike Boucher, an Assyrian. No insurance 
carried by these tenants. laiss, $8000.
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llic (..I' R. is spending in the West on extensions, 
terminals, and double-tracking as much as, if not 
more than the original cost of first construction — 
Mr. II. S. Holt.

* * * »
to Ii.w P.in. )lr '* 0 Macaulay, managing director of the Sun 
io 12.40mu Life of Canada, was among those present at the 

Atlantic City convention of the National Life Under
writers’ Association.

* « * .
I he first of several contemplated Canadian 

icipal issues in London is Ottawa’s new loan of C189,- 
tuo 4'j jier cent, debentures at j. The dchen- 
tures are repayable at par hv series between 1932 and 
>953.

statement
1.851.851,
rresp 'ini-

rtierville
F,"m Snowdon'» Junction -

Eloiu I'arltcrvllle—

20 min *i-ri lis*
«0 '• " 1
2u min. nervier 
40 " “ i

(fin I'ark Avenue and Mount Royal—
min. nervier 5.4o a.in lo II® midnight 

<‘t«»rla Avenue—
mln wvlee B.5u p.m. to 12.® midnight

'» 20 a. 111 
1.20 p.m. 
•*>.4o a. m. 
1.40 p.m.

to 11.20 p in 
to 12.Ill ml,1

-, ig1-' ■‘'“"taintllr

land 1111 yFrom Vic

di|U.iiU't’^Lut
Saxk.itx'h ■
ither :lu:H

ide I lk: mini-
ïm!.n* wrylce Mo a m. lo n on p.m. 

■traultvillé, mp.m.tottuomldnt,h, 1
’n.Vn wrvice^oD a.m. t.HL® a.in.

■

m
m
m 

i, 
i 

■ 
r

: r

g 2m



ROYAL EXCHANGE ASSURANCE
Ar.und.e * O 1720

Imhi mW tioMd $235.000.000

a
Hui Office fer Cutii

louai Extheiifir Bullblng 
MONTREAL

U

• |
« orr«*|w»nd«Mlire i lit 11*1 Iront

gentlemen lu 
lepreeent*! diet r tel» re 
*nd •**»ubIii agen-tee

. I

lived i<kr. Boyel Kerhenge, London

Personal Accident
Health. Liability and Industrial 

Insurance

J. i. DURANCE,
Manager for Canada

General Agent, lor PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

The Equity Fire Insurance Ce.
TORONTO, CAN.

WM. GREENWOOD BROWN. General Maaager

OBNItXAZ, AOHHTSl
rim Branch Keullttier ICo.i Hallies,

Bttagrr, Montreal W. M. Holland, yaneoetef 
Brown Clarks Agen«\t, Winnipeg <l*o. A. larle. Calgary
Young « 1 .orway. Hydns?. B.0. J M Uueso, Ht. John, NJ

McCallum. HUI â Or.. Ksgiaa.

A. B. IV w.11. hits 
SI a

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

TM rear III! Hem Ike largpsl gala» In la# Cwrpnny's kislory Suemnllal lncr.ii.» made I* all ëaaartawet». 
Aatet» tncreaiad *440,646 30 ; lae Cask Weeme $7 *130,606.60; Seralu» earned dehn| Ike rear 

aaraenta. la *107,060.00 | Assurances si risk nsw am.unl It *26,656,267.00

SeserW Mr sen»» sewings let I hr» sgerdt kr Ik. rnstapt .1 Qunktc. Apply I#

C. L. SWEENEY, Provincial Manager,
Montreal, Quebec

The General Accident
Assurance Company

of CANADA
TORONTO, OstHead Office,

RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 
ENGLAND ?IMo°

Also
ALL KINDS Ol

EMPLOYERS’ AND PUBLIC 
h LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES

Httd Offlgt 1er ClNtdn, Cenfndaration Lite Building, TORONTO.

F H RUSSELL. Manager

9
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The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

H..d Office 1 46 King Str..t W„ 
TORONTO. Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

PLAII til ASS AND AUTONOMIE INSURANCE 
£. WILLANS, FRANK W. COX,

\

\
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