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.pedal eons table for tbe enforcement of the fere.t 
regulations. *

j n »e forest 1res in Idaho 
X and Montana are the 

meet destrnetiee that hare 
happened for many year, to 

property) and the lees et human life le unparalleled 
in the history et forest dree. Over two hundred pee- 

te hare been killed. Meet et the rle-

WESTERN FOREST 
FIRES.

EN art betas recruited 
for the Canadian 

mmwj fta English portes 
This need not be matter

MRECRUITING FOR THE 
CANADIAN NAVY.

for surprise. It Is eneeedlagly hard te get recruits 
for a Canadian standing army in Canada.

The work is almost entirely a question of pay on both sides of 
the Atlantic. The men who enlist in the British 
Army de so, meet et them, heeanee they cannot get 
anything bette» te de.
last resort of the yenng man who has failed at erery- 
thing else he has tried or has pretended te try. The 
general rate et wages in England is lower than la 
Canada, and eensequently the soldier's pay compares 

fareurahly with the ancrage. The general rate

pie are known 
time were the forest rangers employed for the pur­
pose et pro renting these eeuSngratloae. 
at all times hard and often dangerous, hut it is nsees- 

a carries In which men

It Is

eary work. If erer there was 
are «..tided in risking th.lr lire.) It 1. in such servie, 
as thin—In earing whole communities from danger of 
Mbs wiped eut by drei Im earing uetlonel aseete of 
almost priceless relue, and In presenting lrr.tri.r- 
•bl. less t. the -.tie. by Injury to ellm-tl. «.di- 

Canada has suNered relatively 111- 
t, la this part of the

Te “go for a Midler" Is the

more
of wages In Canada Is tee high to permit the recruit­
ing sergeant te compete successfully with the or­
dinary employer of labeur, 
purely from a monetary point of rlew, It would pay 
Canada te hare the Dominion garrisoned by British 
troops eren If It had te pay for their cost. On the 
principle it would pay Canada to spend Its money on 
the naral defence of the Dominion In the market In

This

■e fartiens.
tie from forest dree this y 
Dominion, the phenomenally hoary rains hare made 
forest dre. almost Impesslble. But we cannot alord 
to depend altogether upon the elende for our pre- 

Onr dre-dghtlng force needs greatly

Looking at the matter

tee ties. . ... ..
strengthening and publie opinion will Justify the 
Dominion and Provincial Government. In

forest conservation. It Isn good deal of money on
Irritating to think that the oareloM hunters

directly responsible for such a colossal 
not likely to he brought to the bar of 
Of course. It la Just possible that they 

vMrishod In the Are they started.
dre in the weeds assumes a 

hie business, and

which it can get the best return for Its money.
Is net a principle of universal application. It Is bet­
ter to pay a little mere

but In the
Tk, military and naral defence, the

dlBereaee In east is so wide, as to Justify put­
ting the dollar where It will get the best dollar's 

Both In construction and maintenance the

or camp-
i

era who are 
misfortune are

far the benedt of *
matter of 

margin of
the home Industry,

human Justice.
may hare
man who mahee a camp 
mat responsibility ««less be hnewe

te take a little tremble. Eeem te threw 
thick bad of dry tinder

worth.
east of the nary will he enormously greater In Cana­
da than In England. This does not mean that Cana-

Bat we are

U willing
dawn a lighted match on a 
la a risky eapériment. The culprit puts his heel down 
an the match and thinks he hue entingni.hed the dre.

he has dene nothing of

da earn merer bepe te bnlld Its own nary, 
beginning oar shtp-hnildlng at the wrong end. Eng­
land did net become the ehip-bullder for the world 
by starting with battleships, 
shlp-huildlag are equal to these of England with 
the important eneeptiea of cheap and shilled labour. 
By all means, let ns eamurage the building of grar- 

. lag deehe and Iron ships) by subsidies, and by wel­
coming the hlghMt class of shilled labour from 
abroad. In twenty years' time, we may he In a posi­
tion to produce second-class cruisers at east not 
mere than tweaty-dre per cent. In eneMS of what 
tbey wenld eest en tbe Tyne. Fire bmmdred per 
cent, entra trill net begin to pay the entra east of 
the infant Canadian nary.

The probabilities are. however, 
caused by men who are ah- 
the «nsequeneee provided

Our facilities for
it can
favour an outburst, 
that meet of the dree are 
«lately ladlBereat te 
always that they are

The forest «aserrotieu
fault, and they should he rigorously ea- 

Tho penalties for Infringement should he 
enough to give the eReaders something te 

the neat time they go Into the weeds.
re takes him Into

not Involved tn the conso­
le we should heqaoaMS.

forced, 
eerore 
think about 
Every man 
fhc weeds should he a

whose buslneee or pi
volunteer dre-dghter and a
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Prominent Topics.
The news that Mayor Gaynor is 
making rapid recovery is most 
gratifying. Even his would-be 

assassin expresses pleasure at the news, and cer­
tainly nobody has stronger [icrsonal reasons for 
being pleased at the failure of his foolish and 
atrocious attempt to murder a man he did not 
even know by sight. The net results of his effort 
arc to ensure him a long term of imprisonment and 
to make Mayor Gaynor one of the most popular 
men in the United States.

of $766,470 was |>Aid u|>on 7*9,180 tons 
pared with $017,876 upon 556,289 tons in tt/08, 
and U|ion steel wire 
ii|H»n 81,405 tons in 1909 as against $*97,778 ujxin 
40,630 tons in n/08. Last year's rate of bounty 
upon steel was $ 1.05 j>cr ton and this year is 60 cents. 
I lie total bounties ujion iron and steel were in 1909, 

$1,895,011 against $1,998,283 in 1908. On lead 
production a bounty of $346,527 was paid in 1909 
against $307,133 in 'u/o8 and upon |ietrolcum, which 
showed a decrease of about 20 p.c. in the quantity 
produced the hjog bounty was $220,81/6, comparing 
with $*77,193 in 1908.

as corn-

rods, the bounty was $488,432Mayer Oayaer.

Senator Jaffray warns the Interco­
lonial Railway extended to Tor­
onto. Why not to the Pacific ? 
We cannot have too many trans­

continental railways. Montreal would have 
objection, because the Montreal man feels that he 
cannot have too many ways of getting out of Tor­
onto. There is, however, just a possibility of Can­
ada going ahead a little too rapidly in railway 
development There is a lot of unfinished busi­
ness on hand and national moncy-s|lending schemes 
galore in sight.

The London Daily Mirror de­
clares that the air of the Lon­
don streets is purer than ever 

lieforc, thanks partly to the fumes from the gaso­
line motors which are alleged to lie fatal to flics 
It says : "Londoners arc constantly denouncing 
this vapour as a nuisance. Really, however, it is 
liencficial to their liealth.” Either the London 
gasoline is a better insecticide than the Montreal 
gasoline, or the Montreal flics are more robust than 
the English flies. We rattier sus|>cct that the dis­
placing of horses by motors has had more to do 
with lessening the plague of flies, Ilian the fumes 
have had. "I lie fly is a parasite on man and 
horse, but lie originates with the horse. If the 
question were put to the vote in Montreal, our 
lieoplc would say : “Leave us the flics and take 
away the gasoline." It only requires a little vigil­
ance and common sense to esca|ie the fly nuisance. 

♦There is no escape from the gasoline.
The principle upon which the streets 
of Montreal are being improved is, 

Improvement». a< laird Dundreary would observe, 
"a thing that no fellah can under­

stand." Some of the ties! houses in Montreal will 
soon lie so entirely surrounded by improvements tint 
access to them by vehicle will lie impossible. Take 
Drummond Street as a specimen brick. The road 
from St. Catherine Street to Sherbrooke Street is 
ripped up, the steam roller doing interesting “stunts" 
in the process. Many cart loads of stone are dumped 
on one side, and many cart loads of sand on the 
other, so that neither side can lie jealous. Then the 
workmen fold their tents like the Arabs and silently 
'teal away. They are not using the street themselves, 
bill they have made it so that noliody else can use it. 
l;or four days it has been deserted, silent and im­
payable. The adjoining section of Sherbrooke 
Street is much like unto it. The sewer is ojiened and 
left o|K'n. Why not concentrate the force of the Road 
Department on finishing one job lieforc starting an­
other. The city cannot do every street at once but 
when it commences to rip up a road the men should 
stay with that job until it is finished.

Intercolonial
Extension.

Fites and Fumes.

no

•The annual rcqiort of the Deputy Master 
**■'• of the Royal Mint for 11/09 shows that 

the value of the gold coin issued by the 
Mint was £\3,Sort,000, of which £11,800,000 was in 
sovereigns and £2,000.000 in half sovereigns. The 
branch mints at Sydney, Melbourne. Perth and Ot­
tawa turned out £9,742,112 in gold, of which £9/127,- 
054 was in sovereigns and £115,058 in half-sovereigns. 
The issue of Imperial currency in silver amounted to 
£••389,599 and in bronze to £121.811. The gold bul­
lion received for coinage weighed 4.079.739,2(0 oz.. 
the value being £15,885,884 14s. toil. Light gold coin 
to the amount of £3.010,000 was received for re-coin­
age, the value of the deficiency in weight was £31,- 
729 1 is. 8d., the average loss on each sovereign 
1.993d. and <111 each half sovereign l.588d.

In 1909, a bounty of $214,705 
was paid upon 126,297 tons 

of pig iron made from Can­
adian ore, comparing with a Inanity of $213,458 
U|mn 101,(147 tons in 11/08. Upon pig iron made 
from inqxirtcd ore a liounty of $4*5,402 was paid 
upon 607,718 tons in 'ooq as against a bounty of 
$561/, 166 u|ton 517,4*7 tons in 1908. Thus a total 
pig con liounty of $640,tod u|ion 734,015 tons 
was paid in 1909 comparing with a total pig iron 
bounty of $782,628 upon 619,074 tons in t</o8 
The bounty rate in 1909 (fiscal year) u|x»n pig iron 
from Canadian ore was $1.70 jier ton, and upon 
iron from foreign ore, 70 cents per ton. The rate 
this fiscal year is 90 cents and 60 cents per ton 
respectively. Upon steel ingots in 1909 a bounty

Our Street

Canadian Bounties.
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CE be Chronicle and its sojourn there for a few months did 
plish some good results. No doubt the absence of 
the gold had something to do in inducing tire 
liquidation of s|>ccu!ativc accounts seen in Wall 
Street last month, and lïcfore. That liquidation 
over, and the speculative tcnqx’r duly chastened, 
the metal could lie returned without the slightest 
danger of exciting an immediate and ini|x>rtant 
campaign for the rise.

On the continent of Europe rates are practically 
unchanged. Bank of France rate 3 p.c. Int|>erial 
Bank of Germany 4 p.c. Discounts in the Paris 
market arc quoted at 2 p.c. ; in Berlin they arc 3 '4. 
Events, political and financial, during the past few 
weeks have not been of a character to 
important fluctuations

In New \ork call loans ha.x. tended towards
a ten­

aces >111-
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THE GENERAL FINANCIAL SITUATION.

Bank of England rate is unchanged at 3 p.c. 
In the London market quotations advanced for all 
maturities. Money is now quoted at 2J4 to 2/ p.c. 
Short bills are 3 toj'i; three months’ bills, 3-s to 
31-4 P-c* it is said that one reason for the hardening 
tendency is that the Bank of England holds a con­
siderable amount of funds on government account 
which will not be released until early in September. 
Likely enough the loss of gold to America during 
July and August is making itself felt. From the 
other side of the Atlantic arc heard some voices 
declaring that a respectable part of the gold taken 
in London by the New York bankers was engaged 
at a loss, and that the exchange situation, c 
isting beween I.ondon and New York, did 
warrant so large a movement as that which 
occurred. However, it seems to observers on this > 
side that the New Yorkers were wise in fortifying 
their position in the way they did. Stocks were 
falling and the outcome of the harvest was viewed 
with uneasiness; and under those circumstances it 
was good policy to build up the surplus 
of the metropolitan banking institutions 
some of the imported gold, which hel[>ed to 
strengthen the banks, did cost a little extra. From 
all appearances the Bank of England and the oilier 
leading financial interests in London interposed 
no objection or obstacle The- .vould naturally 
wish to see a stable situatior m New York ; and. 
as the gold could well enough be spared, they did 
nothing to stop the movement. It may be said, 
here, that the recent westward movement of the 
precious metal in such large volume has been but 
a natural sequel to the movement earlier in the 
year from New York to London. One of the 
great British financial weeklies said at the time 
the earlier movement was in progress that it would 
have been better to lend the funds to America and 
to leave the gold there during the summer, inns- 
much as it seemed likely that it would have to go 
back there before the year was out. It is apparent, 
however, that the removal vf the ipeUl to England

cause any

ease while the later maturities have shown 
dency to harden. Quotations Call, '4 to
1; 60 days 3 to 3 >4 ; go days 3 t4 to 4 ; six months, 
4tf. The publication of the Saturday bank 
statement disclosed a loss of $5,095,000 in the 
surplus reserves of the clearing house banks The 
main cause thereof

are :

loan expansion of $10,-was a
100,000. The increase of the loan 
accompanied by a cash loss of $2,800,000. After 
this reduction the surplus stands at $50,647,825 
which sum, in the absence of an important or in­
sistent speculation for the rise would apjiear to lie 
ample for the work of financing the

account was

as ex- crop move­
ment. Be that as it may it seems probable that 
September will witness a noticeable tightening of 
tlie strings, though it may not result in a rise to 
above 6 p.c. The trust companies and non-member 
state banks reported a loan reduction of $5,550,000 
and a cash loss of about $400,000. Their pro­
portion of reserve to liability again increased. It 
now stands at 18 2 pc. as compared with 18.1 in 
the preceding week

Money market conditions in Canada arc about 
the same as a week ago. Call loans arc nominally 

pc. in the two principal centres. There is 
a more definite knowledge as to the extent of the 
Western wheat crop of this year. The estimate 
of the ( anadian Bankers Association agrees with 
that of the Manitoba F'rce Press in placing the 
total for the three provinces at slightly more than 
100,000,oco bushels. While this is, of 
merely an estimate, it is nevertheless 
in which reasonable confidence can lie placed. 
Now a crop of 100,000,000 bushels is by n>. means 
to be despised With wheat at its 
level it

not

reserves 
even if

now

course, 
an estimate

present price
means a very large cash income. Three 

or four years ago such a crop would be regarded 
as a splendid yield.

With the estimate of the Western yield revised 
upwards in this manner and with the knowledge 
JKisscssed by the public that Ontario and Quebec
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II incrraee or 
nKmv for
month, 1010.

Increue or 
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month, 1909
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116.4621. 4,9»l,9to

1.966,3681. 6,476,202
569,341 d. 12,749 600 

1,416,027-1. 6,171,194

4,6f 6,772 i. 11.1,187,295 
041,706' i. 7,614.1015 

3,956,966 i. 121),701,MO

6,375,013 i. 113,930,002

Inc. or Drc. 
fur yr*r.

July 31,idio July 31,
I $09

0101,936,178 192,316 600 i.
41,456,771 28,8.1.1.139.1.

4,942,846 4,699,067 i.
4411,327 4.511,651 i.
8.520,615 8,610,367 i.

21,910,472 10,410.74* i-
24,242,023 36,900.0151.
17,010,315 12,067,939.1.
22411,011 22,316,912.1.
66467.769 52,324/87 1^

" 96,10V,115 86,709,431 d.

60.081,256 61,590,950 64,603,054 d.
102,436,0.17 1.10,173,902 114.601,637 d.
162417,293 191,772,660 1*1,280,591 4. 29,255,567 1.

619,141.020 5.19,021.011 i.
30.171,443 32,763,185 i

687,317,303 671.674,4261.

879,090,223 741,863,017 4. 13,297,204'.

1,643,764 1,774,740 1,804,006 4. 120,906 d.
7,419.784 7.020472 7.772,913 1. 391,267 1.

23 031,750 19.064,6031. 270,441'.
1,013,672 2,211,343 d. 4 5151.

15,29.1,058 11441,656 •,113.0761. 3,«51,4e0|d.
r,-.'III,854,6811 1,2 >0,HVf>,305 1,055,009,054 4. 19,910,623 1. 2,61 7,136 1. 164,9.6,626

June 30, 
1910A lull.

f’p cie and Dominion Notes ..................
Notes of «ml Chenue» on other Banks ..
liewusit 10 Secure Note Issues .............. ...
Loons to other Bsnks Id Concis oe.-ured. 
Deposits with sod due other Bks. in Con. 
Due from Bsnks,etc., in U. King tom... 
Due from Banks, etc , elsewhere..............

$ 104,167,627 
36,850,907 
6,063,1# 
4.070,210 
0,817,362 

23,717,801 
.11,201.927 
12,316,80S 
21,919,668

$2,221,419 
7,605.064 

1211,402 
60,891 1. 

290 547 1. 
1,790,126 d. 
6,962.084 1. 
4,673,712.1. 

611,343 .. 
077,290 1.

Dominion & Prov. SecuritieH 
Ctn. Municipal, I 
Kail way aodothe 

Total Securities held

For. Pub. S curities. 
r Hon le and .Mocks 67,445,087 

917701^58 4,407,757 i.

Call Loansin Canada. .. .. .
Call Loans outside Canada........

Total Call and Short Loans.........

1.517,702 i 
27.737,865 d.

Current <oena and Disc’te in Canada 
Current Loans and Disc'te outside...

Total Current Loans and Discounts... 6!*3,275,72h

663.008,336
40,267,390

3.862,416 i. 
2.096,947 I. 
6,950,363 ..

*.ygregate of Loans to Public.................. 055,793 019

Loans to Provinviul Government/1...........
overdue Debts...............................................
Hank I'reniiaes................................................ 2.1,310.199
Other Reel Kstsle end Mortgages.......... 1,809,167
Other Asset.....................................................
TOTAL ASSKTS..........................................

372,738.1. 158,332
161,466 1. 146,069
140,301 1. 3,446,616
47,410.1. 402,106

281,89'. i. 5 379,980

,1
LMilUui.

00.ir.'9.290 79,781,631, 11,006,005 1. 1,147,659'..
9,630,913 16,167.010 2,996,696.1. 6,6I8,077| I.

Dee to Provinelsl GoverumenU............... 32,176,404 29,67.7,438 19,126,6591. .1,600,..46 .,
DepoeiU in Csu. payable on demanil 2.71,630.612 263,417/39 222/66,749 .L 11,779,017 .1.
Dep’u In Can. peyshle after notice 538,181,371 514,432,054 466,3.17,8161. 3,952,317 i.

Total Deposits of the Public in Csnsds 790,022,893 797.849.593 688,893,666 d. 7,826,700 i.
DrposiU elsewhere than in Canada... 75,275,300 85,017,162 $4.616,3<6<i. 9,741,862 <1.

IoUl Deposits, other then Government.. 865,290,193 882,866,745 753,400,930.1. 17 /68,652/.

Loses from other Bsnks In Csnsds.... 4,140,944 4,12* 191 4,691,613 1.
DipoMtsbjr other Bsnks in Csnsds.... 5 566 001 6,149,965 4,03.1,944 i
D* to Banks end Agencies in U. K. ... 4,617,010 5,771,777 4,607,5l6d.
Dee to Banks end Agencies elsewhere...: 4 256,120 6,109,386 3,101,690,1.
Other Liabilities.......................................... 11,229,005 11,684 258 7,878.909.1,
TOTAL LIABILITIES................................ 1,017,868,162 1,040,324,464 871,76^041 L

No tea In Circulation.................
Do# to Dominion fiovernraeul

835/14 1. 9,923,286
3,292,134 i. 6,612,137 
2,733,202 ,. 13,048,926
3.924.719 i. 29,032,773 

11,169,3801. 72,046,665 
7,234,461 , 101,129,320 
4,734.619,1. 10,759,935 
2,500,042 i. Illjtr9,263

23,33k .1.
1/10.602 d.
1,015/63 1.

3115,7161. 1,154,422
1,109,IH i, 3,3*.»,096
2.669.720 i. 146,11*,. I»

442,679
470.943
29/02

20,763 i. 
406,046 i. 

1,131,769 d.
853.266..
465.173.1. 

22,456/12/.

Capita/, At.

Cat lui paid np .................................
Err tvs Pond ...............................
Liabilities of Oiiectms and Utelr tn 
Urea test Circulation ie Month...........

98,803,464 98,728,342 97,687,671 I.
79,429,978 79,370,311 76/47/60 1.
9,5.10,624 9.000,784 9/46,0691.

84,009,142 81/38,914 13,731/631.

61.4471. 1,316/91
22/30/. .1/82,61(1

241,221 1. 185,456
1,668,811 u 10,277,789

76,122 i. 
69,657 i. 

629,740 I. 
2,470,226 1.
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have harvested fine and profitable crops, it is not 
at all "surprising that a better feeling should Ire 
manifest in commercial and financial circles. Al­
though the dealings on the home stock markets 
have been somewhat colorless, still a better tone 
is noticeable there; and when money becomes easier 
the markets may easily take on a brighter as|iect.

of July $60,081,256 against $61,598,958 at the end 
of June, and those outside Canada were brought 
down to $102,436,037 from $130,173,1/12 in the 
same [reriod. Thus the aggregate of call and 
short loans at the end of July was hut $162,517,- 
2143 against $191,772,860 a month previously ami 

1 the end of July total is actually $6,771,21)8 lielow 
the total at the same time last year, when prepara­
tions were in the making for the moving of the 
“bumper" crops of 1909.

Current loans and discounts in Canada are again 
up by nearly $4,000,000 to upwards of $653,000,- 
000 very satisfactory evidence this of the continued 
activity in the Dominion, especially when it is 
remembered that in 1906 and 11707, which were

* *
THE JULY BANK RETURN.

The outstanding feature of the July hank re­
turn, our statistical abstract of which ap|>cars on 
tins page is the contraction in call loans, the 
index to the banks' preparations for the crop- 
moving. Call loans in Canada were at the end

Statement of the Chartered Bonks of Canada.
Statistical Abstract lor Moath Ending July 31st, 1910, <lvle< Comparlaos ol Frloclpal Items, with Increase

or Decrease lor the Moath aed 1er the Year.
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years of activity, this item showed a decreasing 
tendency during July. Current loans and dis­
counts in Canada have advanced by more than 
$63,000,000 since January of this year, and in the 
twelve months from July last, their increase is 
$113,187,29$.

Another interesting sign of activity during 
July is to he found in the continued expansion in 
the note circulation, which is up to ,$8o,i)2<),2()0 
from $79>78i,63'i at the end of June. Reference 
to the table (THE CHRONICLE, August 12, p 1163) 
compiled by Mr. Stewart Patterson of the circula­
tion of the Canadian banks since 1901, shows that 
in the decade July has generally l>ccn a month of 
receding circulation in comfiarison with June. 
In 1909, however, there was in July a frac­
tional gain in circulation upon June, and 
last month the gain was slightly greater. 
Whether this is merely a temporary phenomenon 
or whether it is the first evidence of a modification 
in this particular point of banking conditions 
owing to the development of the Dominion's 
agriculture and industry there is not yet sufficient 
evidence, but the point is an interesting reminder 
of possibly changing circumstances. The July 
circulation leaves a margin of about $14,875,000 
for further note issue, before the banks avail them­
selves of the 
equal to 1$ 
combined.
the end of July and the end of October last year 

$18,627,544.
Deposits in Canada are down on the month by 

$7,826,700; but “demand" deposits are more than 
responsible for this falling off, since “notice" de­
posits—savings-are up from $534432,054 to 
$538,384,371. The total of deposits remains at 
above $790,000,000, comparing with a total last 
year of nearly $689,000,000, so that in this respect 
there has been an increase in the twelve months of 
more than $1 oh ,000,000. The increase in "notice" 
deposits alone is upwards of 72 millions in tlie 
twelve months.

Comparison with July of last year, indeed, 
shows very effectively the notable development that 
has taken place during the twelve months. Thus, 
the aggregate of loans to the public at the end 
of July, 1909, was $741,863,017; at the end of 
July, 1910, it was $855,793,019 Notes in cir­
culation have increased between the same dates 
from $71,006,005 to 
from $753.408,930 
liabilities of the banks were at the close of July, 
1909, $872,752,042; at the end of July, içfio, they 
were $1,017,868,152.

particulars of Canadian trade with Japan during 
which time ap|>cur on page 1235, tlu-re was steady 
growth during tlie three years inelusivc of 11)07, 
when the highest point of trade of an aggregate 
value of 5,080,797 yen (in round figures $2,540,- 
000) was reached. From that |x>int there was, as 
might be anticipated, a somewhat sharp falling off 
during 1908 to 4,250,352 yen ($2,125,000), but tqoq 
saw a recovery to 4,938,734 yen ($2,46*2,000) with­
in measurable distance of the 11)07 figures, and there 
appears no good reason why the latter should not 
Iw exceeded in tlie current year.

That in the future the mutual trade of Canada 
and Ja|>an will show a progressive tendency seems 
fairly well assured. Geographically Canada has 
a very considerable pull over her soutnern neigh- 
!>our and, with the completion of the Grand Trunk 
Pacific, and the entry of Prince Ru|iert into tlie 
ranks of the world's ports, this advantage will be 
of good service in the contest for Pacific trade, 
which is certain to intensify in the course of the 
next few years. It remains to lie seen how far 
present conditions will lx? modified by events, of 
which that which now comes under immediate con­
sideration is the coming into force on July 1st, '1911, 
of the new Japanese Tariff.

Under the present Japanese Tariff, which was 
established in 1906, Canada enjoys Conventional 
rates. That is to say the duties ujxin Canadian 
goods are levelled not on the schedule of tlie Gen­

uine sc

e of the extra issue allowed, 
paid-up capital and reserve 

expansion in note issue between

privilege 
c. of the

1 he
cral Tariff, as originally passed by the Jai 
Parliament, but on a second schedule, which con­
sists of duties on a numlx r of items lower than the 
duties of the General Tariff and is the result of 
treaty negotiations with Great Britain, Germany 
and France. The same Conventional rates have 
been under most-favoured-nation treaties, extend­
ed to a number of other countries. At present both 
Canada and India enjoy the Conventional rates, 
but Australia and New Zealand do not.

Briefly, it may le said that the guiding idea of 
the new Tariff is this, the decrease of duties ujxin 
manufactures, which are necessary to tlie growing 
industries of Japan and which Japan does not as yet 
make for herself; and the increase of duties in tlx" 
case of those industries which Japan has establish­
ed or expects to develop. The increases are especi­
ally large in the case of cotton and woollen yarns 
and cloths, iron and steel goods, printing machines, 
leather goods and pajier. As mentioned in tlx*

irin- 
ar iff

will seriously check British trade in many branches 
and bring other brandies entirely to an end. The 
present Lancashire trade with Japan is somewhere 
about $10,000,000 in value, and some British traders 
say it will be a matter of surprise to them if 25 pc. 
of their own trade is left, should tlfc promised new 
Tariff come into operation without amendment. 
What is left will, they say, consist of the smaller 
items of a special character which the Japanese 
cannot as yet make, and the finer classes of textiles.

To state definitely the extent to which all Can­
adian exports to Japan will be affected by the new 
Tariff is not possible, since the classification adojit-

was

CHRONICLE of last week the opinion of tlx- 1 
cipal British exporters to Japan is that the rew T

$80,929,290 and total deposits 
to $865,298,193. The total

> *
CANADIAN TNADE AND TEN NEW JAPANESE 

TANITF.

The trade of Canada with its trans-Pacific neigh­
bour, while in detail showing some curious irre­
gularities and fluctuations, would appear, on the 
whole, to be increasing. In the five-year period 
ending with the close of last yes», the detailed

I
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.18,168
19,(185
38,351

431,030
108,864

8,068
38.620

1,163,606
195,269
93,989

8,004
105,820

11,991
31,642

1,055
38,994

8,386
601,306
318,600

3,784
156,616

23,043 
36,085 

10.,754
" 7.207 

10,893 
125,730 

4,585 
149,881 

5,809 
14,163 
74,204

7,781 2,611
9 908 

27,694 
288.069 

34,359 
2,223 

15,100 
909,327 

79,923 
82,297

12,409 
61,947 

632,718 
19,926 

2 594 
27,264 

1,203,495 
144,216 
109.985

13,901
26,293
14,131
29,529

17,732

9,254 
813.031 
960,010 

9,'.30 
46 699

6,240
35,611

8,061
24,834

901
40,260

8,814
30,756

689,435
6,779

199,706

21,408
I, 099 

92,779 
110,100

4,181
18,099

115,994
4,442

267,912
6,115
II. 789 

121,300

433

22,722 
5,164 

73 543

3,403
21,212
82,986
4,039

199.009
9,879

17,119
116,140

PRINCIPAL ARTICLES.

1905

Imports from Canada Yen
12,226Animale, living ................................................... .

Arm», Clocks, Watches, Instruments, Tools
Iticyelrs and parte..........
Bolter .......... ,,,,,,■
Books and Stationery
Cheese..................................
Comestibles in cans.........
Cotton duck.......................
Fertilisers........................................
Fish, Salted, Salmon and Trout
Flour............................................... .
heather and manufactures of..
Machinery......................................
Metals

14,615
2,668

8(14
4,528
11,185

34,574
290,661
104,107

6,362

•••••• •••••• MUM

Iron and Steel...................................... .
I .«ad..........  ,,,,,,

Metal manufactures....................................
Milk, condensed...........................................
Paper, printing...........................................
Pulp................................................................
Soap •••* . • *.,,,,,, ,,*••« <•»,,„ ,,,,„ 
Timber, lumber, planks and boards....
Tobacco Leaf..................
All other Articles..........

60,1188
1,122

" il] 039

162,034

•27,329

732,022Total Imports 
Exfokts to Canada 

Brntraga and Comestibles —
Fish, boiled, dried and salted.............. .
Mushrooms ........ ...................................
* frangea (Mandarine)..............................
Rice ............................................................
Sake .......................................................... .
Shell fill..................................................

6,872
8,370

210,818
27,022

1,791
13.027

878,671
130,266
41,864

Soy
Tea .................................................................................
Other Beverages and Comestibles..........................

Clothing and accessories .......... ................................
Drup, Medicines, Chemicals, Dyes and Paints -

Camphor.........................................................................
Sulphur...........................................................................
Other ..............................................................................

Metals and Metal manufacture........................................
(HI and Wax.........................................................................
Paper and Paper manufactures....................................
Tissues, l’arns, Thieads and Hate Materials thereof

Colton manufactures................................................
Silk, raw........................................................................
Silk manufactures......................................................
(Tarpeta. Cotton or Hemp ......................................
Other Tissues, Ac.,...................................................

Miscellaneous
Bamboo and manufactures of..................................
Braids.............................................................................
Brusl.es, tooth and other........................................
Coal ...
Fana...
Lacquered ware........................
Mata for floor.............................
Paper lanterns........................
Porcelain and FTartl.enware .
Screens ... ............ ...
1 oyi.......................

Other Article*...................................

20,487

58,147
21,520

365
19,360

9,018

952,246'
19,426
27,366

19,919

"37,6:vj

i 6,503' 
•20,220

128,090
3,433

188,761
9,954

13,653
325,229

3,240,036

• a* mhii e • » a * •

Torn, Kxcosts..............

Total Traps 3,972,(810

CALENDAR YEARS.

1906 1907 I9.'8 1909

Yen Yen
18,412

Yen Yen

699
989 9,869

6,230
36,585

6,218
97722,967 3,019

1,948
294

2,452

287,988
114,504

3,817
41,992

9,800
312,626

12,914
41,992

972 1,109 509 198
3,819 3,265 2,421
3,2,65 71» 1,873

11,615
58,161

488,086
253,889

7,290
66,199

407,754
163,642

5
239,553
172,680

"23,889"

4,376 
412 246 

6,616 
23,8-9 
13,229

.......... 16,772"
54,073 I

.......... 99,445

1.

170,360 81,197
3,842 
3,140 

28,844

1,575

46,142
1,713 986

12,018
93,740
61,811
80,088

66,869 

” 86,469 

1,002,320

117,000

131,770

1,217,140 1,119,671 1,083,264

3,953,051 3,863,657 3,1311,681 3,856,470

4 955,100 5,080,797 4,250 352 4,918,734

August 26, 1910 THE CHRONICLE.

Statement sbowliit (by Principal Articles) the trade of Japan with 
Canada and other British America, for the years endind 

December 31, 1903 to 1909.
( Yen — about Fifty OmU.)

1235
I

Ifs
M

iy
s M

b

m
m

 w
i

: 
:



Augvst 26, iqio
THE CHRONICLE

1236
British Firs Office Established is Cm*!»First
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take no interest in economic questions, but who, 
practically affected by the questton of "the cost 
of living ' have not been slow to express their 
opinions upon it. So that scientific discussion has 
been supplemented by popular discussion to 
extent that, so far as economic questions 
corned, must be unique'in recent times.

In Canada, where since the beginning of the 
present century there has been a rapid and almost 
continuous rise in prices, discussion has been as 
keen as elsewhere, and a number of investigations 
of varying character into the nature and causes of 
the rise have been made by public and private 
initiative. The most important of these has now 
liecii concluded and its results arc published by 
the Department of Labour in the form of a special 
report by Mr. K. II. Coats, BA., Associate Editor 
ot the Labour Gazette on the course of wholesale 
prices in Canada during the past twenty years, 
1890-1909. lias, report is a valuable and im­
portant compilation, an nidispensible work of re­
ference to students of ( anadian affairs. 1 he care­
fully collated facts afford an excellent ground-work 
for those who are anxious to delve more deeply into

cd in the official returns of trade is inadequate and 
insufficiently detailed for the purpose. But so far 
as they can certainly lie traced all the changes in 
the Japanese Tariff affecting Canadian exports 
m an upward direction. In the case of flour which, 
last year, was the most important export from t an- 
ada to Japan, with the exceptions of fish and 
lead (although the trade has lieen falling off 
since 1907) the existing duty (on wheat flour) 
equivalent of 60 cents |icr cwt The duty under 
the proposed new Tariff will be slightly in excess 
of 74 cents per cwt.,' a rise of 28 p.c. I he ( an­
adian export of condensed milk to Japan has grown 
rapidly since '1907, and was last year of the value 
ot 41,992 yen (say $21,000). The existing duty 
iqion condensed milk entering Japan is an equiva­
lent of 56 cents |icr cwt. ; under the new i ariff it 
will Ik an equivalent of $2.30 jicr cwt., 
of 311 per cent.

Leather and manufactures of leather only figure 
spasmodically as an export from ( anada to Japan, 
hut it may be of interest to note that the new duty 

kinds of manufactured leather will lie 
20 p.c. ad valorem instead of to p.c. as at present 
and on sole leather over $b |ier cwt against $2.36 at 
present. Paper and pulp now at 3° I*1 cct,b 
od valorem will lie advanced to 40 P-c. ad valorem. 
Lead, an important article in the trade tictween the 
two countries, will, so far as ingots and slabs arc 
concerned, be advanced from 71 - P*c. valorem 

ad valorem. An elaborate classification

arc an
.ire con-

is an

an increase

on various
economic causes

The origin of the investigation is briefly this. 
The Department of Labour has since its estab­
lishment in 11 y hi dealt in a general way with prices 
in the Labour Gazette, the official journal of the 
Department. Some two years ago, 
termed by the Department, i 
enlarge this feature and to inaugurate 
prehensivc and systematic means of treating the 
subject from month to month. It was decided to 
deal henceforth with wholesale and retail prices 
separately. As the latter depend largely on local

nditions, publication was tx'gun ol 
quotations of over thirty staple commodities enter­
ing largely into the cost ot living received from 
forty-eight important industrial centres scattered 
throughout the Dominion With regard to whole­
sale prices, a list of 230 articles, representing the 
most important departments of ( anadian irodtu- 
tion and trade, was carefully compiled, 
intention of maintaining a record of their fluctua­
tions from month to month ami of combining and 
analysing the same in accordance with the vvilr 
known method of index numbers Preliminary to 
the inauguration of this feature, ami in order to 
establish it on a pro|icr basis, an investigation was 
undertaken into the course of pricrs ot the com­
modities in question since l8g<X ieiS investiga­
tion, which was begun 111 the closing months of 
ny)8 has now been completed and issued in the 
form of the special re|iort mentioned.

The 230 commodities are arranged, for the pur­
pose of the inquiry, into thirteen general groups 
as follows :

a s we are 111- 
it was decided to

to to p.c.
of iron and steel products shows rises of from 20 
to 420 p.c. in the new 1 ariff compared with the 
existing one; but 111 the case of iron and steel, of 
metal manufactures and in that of machinery 
it is not possible to say to what extent 
("anadian exports will Ik affected As al­
ready mentioned, in the case of machinery, 
decreases in the I ariff upon those machines the 
Japanese are not able to make lor themselves arc 
balanced by extremely heavy additional duties 
machinery, the manufacture of which is now under­
taken in Japan.

According to the Japanese trade returns the
average duty collected on dutiable g.... Is from all
countries in tqrq was tfi p.c. A11 examination of 

• items representing over 85 p.c. of these imports 
shows that if the new Tariff comes into force with­
out amendment the average rate of duty on duti­
able goods from all countries will be increased to 
23 p.c. or by nearly one-half Whether reciprocal 
arrangements will modify these figures remains to 
Ik seen.

a more eom-

ofa scries

on

the

J* >
THE COURSE OF PRICES IN CANADA.

Among recent phases of economic discussion none 
than that which is suni- 

That
has been more prominent 
med up in the phrase "the cost of living 
this should Ik so is entirely natural, lhe wide­
spread character of the phenomenon- confined 
neither to one country nor to one continent would 
of itself assure it a foremost place 111 the thoughts 
of economists and dose observers of affairs. But 
its nature ensures a far wider audience than is com­
monly devoted to the consideration of economic 
questions. The classes to whom "the cost of 
living” is of the utmost importance and who, in 
the very nature of things, arc bound first to feel 
the effects of any change are those who, normally,

Number of
Com*

modifiesGroup.
1. (IruhiH and fodder.
2. Animal-1 and meat!«
3. Kish.............................
4. Dairy produce.. .. .. r7
5. other foods (groceries, fruits, vegetables, « ti ».. ui
«. Textiles

It
. If.

r.

r.(a.) Woollens.. . 
(b.) Cottons.. ..
(c.) Silks...............
(d.) Linens.. •
(e.) Jutes...............
(f.) Miscellaneous

4
3

2
2
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at the dis-mies and statistics. The report places 
posai of the Canadian public in accessible form 
an important body of statistics collected and pre- 
sented in accordance with the method of index 
numbers used in Great Britain, the United States 
and on the continent of Euro|ie. Not the least of 
its results also is that it will enable the Dci>artment 
to carry forward on a proper basis a contemporary 
index number from month to month in future which 
will [icrform for prices in ( anada the same func­
tion that is performed by the well-known Economist 
index number in the ease of Great Britain, or the 
number of the United States Government in the • 

of tlie United States.

117. Hides, leather, boots and shoes............
8. Metals and Implements..............................
8. Fuel and lighting......................................

10. llulldlng material—
(a. 1 Lumber.. .. ........................ ■ •
(b.) Miscellaneous building materials 
(c.) Paints, oils and glass..................

11. House furnishings (furniture, crockery and
glassware, kitchen furnishings and table
cutlery).............................................................  16

II. Drugs and chemicals............
13. Miscellaneous-

la.) Furs.........................
(b.) Liquors and tobacco 
(c.) Sundry.......................

27
10

It
14
14

15

4
4
6

In selecting the articles included in each group 
the aim was to reflect the general trade and pro­
duction as well as the consumption of the country. 
For example, under the hcadi _ 
important products of the three great divisions of 
the Canadian fisheries, namely, the fisheries of the 
Maritime Provinces, the fisheries of the great lakes 
of the interior and the fisheries of the Pacific coast, 

included. Under textiles, quotations of wool­
lens, cottons, silks, jutes, and oil-cloths are given. 
Similarly with metals, meat products, leathers and 
the rest. For each commodity an effort was made 
to secure a reliable price quotation in a primary or 
representative market fqr the opening week day 
of each month in each year back to 1890.

The general result shows that prices in Canada 
followed a downward course from 1890 to 1897. 
This was succeeded during the ensuing decade by 
a more rapid upward movement which culminated 
in 1907, the last mentioned year reaching the high­
est point in the twenty year period. Prices fell 
in 1908, but were upward again in 1909. Using 
the average level of prices during the decade 1890 
to '1899 as a basis of comparison, prices were ten 
Ix-r cent, above that level in 1890, but had dropped 
eight points below in 1897 In 1907 they were 

twenty-six jier cent, above. The recession in
1908 amounted to nearly five points.

The index numbers for the several groups show 
some interesting results Of the great producing 
industries, agriculture shows the largest increase. 
Grains and fodder have advanced by nearly fifty 
per cent, compared with the base decade Animals 
and meats show a similar increase Dairy produce 

thirty-three per cent, higher in 1909 than in 
tlie decade 1890-1899, and fish about thirty per 
cent, higher. Miscellaneous food products, includ­
ing groceries, vegetables, fruits, etc., on the other 
hand, show an advance of otrfy seven per cent, in
1909 compared with the base decade. Lumber 
has advanced very rapidly since 1898, the increase 
in the case of pine amounting to fully seventy per 
cent in ten years. Metals, however, which were 
comparatively high in 1890 are now only slightly 
above the average for the decade 18<yi to l8<y). 
The most rapid advance shown in any one group 
is in the case of furs which have more than doubled 
in price during the past twenty years.

This is but the barest outline of the report, which 
contains an amount of carefully compiled statis­
tics that cannot be done justice to in the limited 
space of one article We hope to consider and 
discuss in more detail subsequently some of the 

important points raised In the meantime, we 
have to express our obligation to the Department 
of Labour for its contribution to Canadian econo­

case

> J»mg "fish" tlie more
RELATION OF BONDS TO THE STOCK 

MARKET.
THE

m Wall Street last weekA few signs appearing ............
of an awakening in the bond division gave the 
market some little encouragement. There was an 
unexiiertcdly good demand for the unsold ba ancc 
of the New York State Canal bonds Some large 
bond houses, while doing only a small business as 
compared with really good times, reported an 
improvement in volume of sales, and the last two 
or three days of the week showed bond dealings, 
which, although smaller that when the July rc-in- 
vestment demand was on, arc the best of the current 
month so far.

.ire

The reason why these few signs of renewed 
activity were taken as a good omen in Wall street 
is because it has become a generally adopted view, 
say observers of Wall Street conditions, that no 
sustained rise in stock market values may be an­
ticipated until a better demand appears for bonds. 
The assertion, remark these authorities was re­
peatedly heard during the long period of depressed 
security^ markets which followed the 1907 P»"ic 
It was lost to view during the summer of 1909, 
when stock market values were forced to unpre­
cedented levels though bonds remained dull, but 
it has re appeared at times during the reaction 

then, and is now, as has been said, quite a

over

since
generally held view.

Whether or not an improvement in the stock 
ket might be expected to follow as a logical cor- 
rollary of a lietter bond market, which is none too 

ejealers in bonds know from sad ex­
periences as well as from considerations which 
really elementary, as the Boston Evening l ran- 
script very pertinently observes, that a very I* 0 
pounced advance in the stock market esjiecially 
if it were the result of genuine public buying and 
were based on improvement in underlying business

of a favorable 
Those who take

mar-
W.IS

certain, are

conditions, might lie the reverse 
development for the bond market 
an interest in charts showing separately the 
ments of average prices of stocks and bonds over 

familiar with the numer- 
wlnle

move-

a long |>eriod of years
ous instances in which stocks have gone up 
first-class bonds have licen going down I his is 
for obvious reasons. For one thing, a rising stixk 
market requires money to finance it. It costs more 
to buy stocks, and requires more money to carry 
them. And at the same time the supply of 
bonds in the market is constantly increas-

are

more
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houses, even in grinds of the dullest markets, for 
they are rather narrowly restricted tn their choice 
of investments and have constantly accruing funds 
for which investments must be found. Any mcreasr 
ed buying from this source, however, would be a 
favorable indication from the stock market pout 
„f view if it meant that the |>eoplc were having more 
money to deposit saving», banks or to ,;uy m in­
surance premiums. Uns, in turn, would •

business conditions Hut with this exception 
allowance also for the ten­

ant!

lnB as a result of the unavoidable needs of 
corporations and of various public treasuries. 
Again, a genuine bull slock market, with the public 
really interested, normally means that business 
conditions arc improving, perhaps very radically, 
so that funds which would otherwise be available 
for bond investments are required for business uses.

As it happens, however, the two conditions men­
tioned as prejudicial to a vigorous bond market, are 
not present at this time. There is, says 
tlie Transcript, somewhat less activity in the 
States than a few months ago; there is a 
general disposition in the mercantile 
munity to go a little slowly, landing the out-turn 
of the crops and a clearer political horizon and 
the tendency of the banks is to restrict time loans 
rather severely until assured that the crop-moving 
season is not to bring with it financial stringency. 
All of these things contribute toward one general 
result an increasing supply of loanable funds 
The condition is plainly shown by the continually 

of the New York banks during

I letter
and perhaps w ith some 
clcncv of the lower-grade bonds to 
down coincidently with the stock market, there is 
anything but certainty, concludes the 1 r.uiscript, 
that a more active bond market ahead would mean 

stock market values It might mean quite the 
it did in 1904.

mow up

corn-

rising 
reverse, as

* >
ASSURANCE CORPORATION.

announced
royal exchange

In The Chronicle of July 8,
the Koval Exchange Assurance Corporation

Canada

we
mounting reserves

weeks despite the beginning of the crop 
and by abnormally low rates for call 

with the somewhat artificial 
Such a con­

duit
had arranged to transact lire business in 
and had appointed Mr. Arthur Barry as ( anadian 

visited the ll«unc Office in 
returned, lie states that he 

completed which will 
business in

recent 
movement,
money in comparison 
firmness of the time money market, 
dit ion slmuld have another phase in a growing 
volume of investment funds; in other words, a 
better bond market, or at least the basis for a licttci 
market. The funds appear to be available, at 
least m very res]ie.ctablc amount; the question then 
comes, says the Transcript, first, what is the dis­
position of those who might buy bonds; and iur- 
ther, assuming this disposition to lie lavorable, will 
it last? *

This brings under consideration a further point, 
the difference between the highest grade bonds— 
municipals and the first mortgage bonds of the 
leading railroads and bonds which are not strictly^ 
high grade 111 point of security. Bonds of the 
latter kind arc radically affected in price by busi­
ness conditions governing the earnings of the.pro- 
[îerties they represent, and by the market price ot 
the stocks, constituting the equities in the same pro- 
iiertics above bonded debts. It follows that they 
arc also affected, as stocks arc, by political con­
ditions and by legislation or litigation affecting 
porations. It is only bonds which 
pregnably protected as to security that nothing 
need disturb their holders which arc likely to de­
cline at times of booming stock markets and gen­
eral trade, their value depending almost purely 
on the state of the money market. Following this 
suggestion, it becomes evident, in the opinion of the 
Transcript that at the present time many possible 
investors in bonds may 1*' waiting for a more 
definite line as to the outlook in business and in 
stocks before deciding whether to put their money 
into strictly high-grade bonds or into the lower 
grade and more speculative

There is a very large class of bond buyers to 
whom this does not apply, namely, the institutional 
buyers. Tlicse include such very important cus­
tomers of the bond dealers as savings banks and 
trust companies and insurance companies, as well 
as other institutions, and in practically the same 
category come the trustees of various funds 1 hese 
buyers form an mi|x>rtSnt reliance of the bond

Manager. Mr. Barry 
London and has just 
hopes to have arrangements 
enable the Corporation to commence 
C anada about October 1st. The Head Office for 
Canada will lx- at Montreal The Royal Exchange 
has acquired by purchase the building situated at 
the corner of St. Francois Xavier and Hospital 
streets, just op,>0site the Ci N. W Telegraph Com­
pany’s building. The Corporation will have the 
building renovated under the su,iervision of Messrs. 
MacVicar & Heriot, architects.

J*
expenses or fraternal societies.THE

Insurance Commissioner Hartigan, of Minnesota, 
was one of the siicakers at Die National 
Congress, which held its annual meeting at lk-tro.t 
last week Ills subject was the xnenses of fra­
ternal societies, and some figure which he gave 
concerning fraternal cx|ienses are suggestive, and 
worthy of record in view of recent happenings in 
connection with these organizations.

said < ommitoioncr Hartigan.

cor- 
arc so 1111-

Total expends, 
must increase with size, but the ratio of expense t 

should steadily decrease. Hut in the case 
fraternal» this ratio has increased and in a 

In the year 1893, 31) fraternal 
irted to the New Vork Insurance 

$22,778,763 and

inci une 
of the
surprising degree, 
organizations re,M 
Department. Their receipts were 
their disbursements for expenses $1,224,247 or 3 37 
pc. of the receipts. In 1908. fifteen years later 
seventy societies rc,>orting to the same department
had total receipts of $73.438.636 ™(l ‘;f,
$7,867,999 or 10.66 p.c. of the receipts. 1 hus while 
the business was three and a quarter times larger 
the expenses were seven times greater; in other 
words, the ex,ienscs had increased twice as fast as 
the business. In 1908 there was paid to organ­
izers alone by these fraternal societies $i,5,4.5tJ°i

issues.

I

I
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155,000,000

D. *L McGOUH, Manager for Canada.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

4 distribution of Profits to policy-holders of the 
Life Department In respect to the Quinquennial Period 
ending 31st December, 7909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1863-a period of 45 years.

A. R. HOWELL, 8«cr«tary. Life Department. Montreal.

OUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

I. H. LABELLB. A—Ut. ^WM. MACBAY. Heee<er.

The Federal Life Assurance Company
= Head Office, Hamilton, Canada.

$4415,049.55
547,974.45

11,049,599.51

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSONANCE IN FONCE

MOST DESIRABLE POLICY CONTRACTE.

B. RUSSEL POP HAH, Maaadsr, Mentreal DistrictDAVID DEXTER, President and Haaadini Director.
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Ix-gan 26 years ago, and the insurance or­
ganization is under the agis of the Govern­
ment. The insurance of all workmen, includ­
ing apprentices, is compulsory, employer and 
employe lieing compelled to pay fixed premiums, 
as established by law, and the Government con­
tributing a certain amount. Statistics show that 
between 1885 to 1907, employers contributions 
totalled $973,300,000; tliosc of workmen, $831 
587,500 and those of the Government, $121,66a,- 
500, a total of $1,946,550,000. In 1906, out of 
every 1,000 day-labourers, 863 were protected by 
sick benefits, all of them against accidents ami 
859 against old age and disability.

With regard to the sick fund, this had in 11/17 
a membership of 12,(/mi,000, the membership hav­
ing increased by 27 p.c in seven years. Of the 
total receipts in 1906, $74,851,000, there was paid 
out $07,235,oik) lor sickness, medicine, medical 
service, assistance to relatives, hospitals, funerals, 
etc in that year the workmen paid into the fund 
$48,909,000 and received from it $63,379,400 
Cl 28 p.c.) as insurance. The number of cases was 
4,950,000 or 41 p.c. of the number insured. In 
recent years there has been a constant increase in 
the number of cases, but this is attributed to the 
greater readiness of workmen to apply for assis­
tance rather than to an abnormal increase of disease.

More than 9,000,000 jicrsons engaged in various 
industries and 11 ,oco,coo engaged in agriculture 
and forestry are protected by accident insurance, 
for which the amount paid out in 11)07 was $35,77! 
400 With rising age, it is found that the frequency 
of accidents increases dispro|xirtionatcly. The 
greatest percentage of accidents, 16 p.c., takes place 
between the ages of 60 and 70. Over 70, the |>er- 
ccntagc drops perceptibly owing to the class of 
work such persons perform. Another fart of in­
terest has also been established, that the greatest 
number of accidents occur on Mondays and Satur­
days, but cs|iccially on Mondays.

Under the invalid and old age pension laws, 
-14,300,000 [x-rsons were protected in n/)7, the in­
crease in membership since 1900 tx'ing about to p.c. 
In 1907, $41,174,000 was paid as |iensions, tx-ne- 
fits, etc., the premiums of workmen amounting to 
about $19,516,(xx). Since 11/17, the number 
of invalid pensions has risen very considerably, 
but owing to the efficiency of the department 
the strain on the fund has gradually dim­
inished, the number of Old Age Pensions having 
decreased from 203,955 in 18'/) to 108,637 in 11/x). 
Up to the age of 35, it is found that more than 
half the recipients of invalid pensions in industrial 
occupations suffer from tuberculosis, the projxirtion 
in the younger classes lieing almost two-thirds. 
The sick insurance office is making great efforts 
to stamp out this plague by special treatment, and 
by the isolation of incurables in the consumptive 
stations at Berlin, etc.

an amount considerably in excess of tlic total cx- 
)icnscs in 1893.

The increase of excuses in fraternal societies, 
said Commissioner Hartigan, is due principally to 
two causes: first, the adoption of the deputy sys­
tem, and, secondly, the multiplication of salaried 
officers; in other words to a commercializing 
of the fraternal system. The fraternal sys­
tem was built u|x>n the corner stone of low 
exjxrnse. New members were brought in by 
those who were already members; salaried officers 
were few and salaries were small. With the mul­
tiplication of societies and the consequent struggle 
for new members, came a gradual change in 
methods. Paid deputies were substituted for the 
voluntary workers, the number of salaried officers 
was increased, generally as the result of a need for 
more men to supervise a rapidly increasing busi­
ness; in some few cases, (icrhaps, as a means to 
strengthen the hold of the officers on the control 
of the society, and in others, in response to the 
mi fraternal and selfish demand for a participation 
in the loaves and fishes The deputy system, said 
Commissioner Hartigan, is a serious handicap to 
the ultimate success of the fraternal society. It 
increases the cost of securing new business; it 
discourages and effectively stops the efforts of those 
who formerly secured new members without any 
financial reward; it results in the adoption of many 
unfit for admission from a physical, social and 
fraternal standpoint The high pressure methods 
used at times by deputies bring in a class, who 
lieing unfit for membership, stay but a short time 
and produce nothing but a high lapse ratio.

From the sworn reports of fraternal societies rc- 
[xirting in Minnesota, Commissioner Hartigan 
quoted the following figures of the net gain made 
by several societies, and the expense for organizers 
as showing the waste of money and effort possible 
in the use of the deputy system : —

Society No. 1.—Expense for organizers during 1909. <«7.- 
f,00; net gain, 17 members; cost for each member gained. 
$4,000.

Society No. $.—Expense for organ lure. $32,090; net 
gain, 3,000 members; cost for each member gained. $27.

Society No. 3.—Expense for organizers, $',0,000; net 
gain, 7,000 members; cost for each member gained. $7.

Society No. 4.—Expense for organizers, $41,000; net 
gain, 16,000 members; cost for each member gained, $2.00.

Society No. 0.—Expense for organizers $4,000; net gain, 
2,000 members; cost for each member gained. $2.

Society No. 6.—Expense for organizers. $150; net gain, 
6,000 members.

It must be evident from these and other figures, 
said the Commissioner, that growth is not dejx-n- 
dent ujion the amount paid to organizers, nor is 
efficiency of management to lx; measured by the 
number of officers and the amount paid in salaries 
He warned the fraternals that there is a time of 
trial coming for their associations, and that there 
must be a return to the economical methods of the 
past by those who have deviated from them.

>-

,-

The capital accumulations of the various funds 
are utilized principally in loans to villages and 
private persons, in supporting the credit of agricul­
tural districts and in erecting workmen’s dwellings 
bath houses, sanatoriums and similar institutions. 
Tlie mean rate of interest since n/xi varies from

WORKMEN ! INSURANCE IN GERMANY.

The practice of insurance of workmen against 
accidents, sickness, etc, has been carried out in 
Germany with probably more thoroughness 
than in any other country. The movement 3-53 to 3 55 P-c.
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FEW FACTS FROM THE REPORT OF

LIFE’S RECORD YEAR
Increased I» *909 wl“,e E«Pen*e* DecreMed

Business
ASSETS $39,686,000.

BUSINESS 1* FOUCE S125-®®®1®®?’
INCOME for the year was ever to,697,CW.

NEW PAID E0* BUSINESS issued in 909, $1®’13®'
SURPLUS earned in 1909. surpassing all records. $ I, 6W0 

upmtrs iitiiii as in the previous year in percentage $2,0324)00.
i/pBmtwiü by the CAN AD ALLIEEPAYMENTS to

$2.000.000.00

Agency Contracts apply i Co.For Aemuranres or

Canada Life Assurance

THE MUTUAL LIFl
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THE LIFE AGENTS’ MANUAL.
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Insurance
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IN
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AIiFNT'S manual.

PRICI $2.00. Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

:
- MONTREAL.THE CHRONICLE

Union Mutual Life Insurance Co.
ot Portland Maine.

FRED. E. RICHARDS, President.
Accepted value ol Canadian ■*»“** “* 

b> I prierai Government lor protection of policy 
holder* $1.206.87b.

All policies bwued with Annual Dividend, on 
pavment ol second year’s annual premium.

lor Agente. Provint» ol

For terms to producing agents addrese : 

GEORGE T. DEXTER, 2nd Vice-President 

jl Nassau Stmbt. Nsw You, N. Y.

Exceptional opening 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
181 St. James Street. Montreal.

THE GEHERAL AHIHAL IHSURAMCE CO.,
OF CANADA

(Federal Charter
CATTLE IMURA1.CE

Ttsontt lupursticw 
show Kish»
Hoe. etc..

VerM U* BMlWlee. R—«»—IU

GENERAL
Million lesurenro.
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Hartford Fire Insurance Co.
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into the rubber market arc now having ofNotes on Business, Insurance and 
Finance.

comers
what London market ‘slang designates as "holding 
the baby" The desire for investments yielding 
a high rate of interest is intelligible on several 
grounds. In England, as elsewhere, there has been 
during recent years a decided rise in the cost of 
living, and this tendency has been accentuated by 
a simultaneous s|ieeding-up of personal expendi- 

all classes of the community. Ami 
considerable

BritishTelegrams from 
Columbia indicate that theBritlik Columbia'»

inamanre Comml»»lon. fire Insurance Commission 
has now submitted its re-

jiort t<> the Government. A dispatch to the I or- 
„„to Globe stales that the recommendations of the
commission include the creation of an insurance I |])ls jlas synchronized with a very 
department ; that nft unlicensed company or asso- s|ici.,jnig-iip in the rate of public expenditure, with 
nation of underwriters or their representatives | (|H, customary consequence of high taxation. Add 
should lie permitted to solicit fire insurance in the 
Province; that all insurers should lie ficrmittcd to
place their insurance freely with such unlicensed I which has taken place 
companies or associations of underwriters, includ- I m;l(|c heavy capital losses, and the desire for high 
ing mutuals and Lloyds, and should have the right | yl(,i,|mg investments can be readily understood.

millions

lure among

to these things the fact that in the almost con- 
deprecialion in "gilt-edged” securities, 

1897, many |ieople have
tmuous

since

to obtain ins|>ection of tlicir risks and adjustment 
of their losses upon obtaining a license for that 
purpose only, from the department, naming the in- 
sflector or adjuster ; that any company 
lion of underwriters should be required to obtain 
a license from the insurance department en­
titling it to do business throughout the Pro- I The Mines Branch of the De
vince without a further license from municipalities, I a New Imimir, partaient of Mines pleads for the 
and. as a condition of obtaining such license. Req-ired. establishment m Canada of a
,t should satisfy such department of its financial ( worth” of intrate of soda 1.1
standing and make a deposit in cash or securities I ^ ^ ^ and $(125,44) in iijiki; whereas the Dinted 
tir a satisfactory bond of a guarantee company in states imports about $15,000,000 worth of Chilian 
lieu thereof for re insurance of its risks to Ik1 ad- I nitrates annually to re-ferlilize exhausted agri 
ministered by the department ; that such department cultural lands The reason, for the -*m,,mrative............... a, «g». “• <t“t; ara
and give out the information as obtained u|xm r<- I ^ Dominion are covered with rich virgin soil, 
quest; that the department should have power to L w||l(h do not need replenishing with artificial 1er 
cancel licenses, subject to an appeal to the Lieu- I t,lIZers to any serious extent. In a few years. 
tenant-Governor in Council ; that for the purpose however, says the Mmes '('V J,* "s
of maintaining such a department a tax lx- imposed "nfs ” j™.* the United States. When
on premiums paid by all insurers doing business ^ tm,,. ' arrives. nitrates will lx- greatly in dc- 
with licensed or unlicensed companies, and that I manfj |u t|lc agricultural legions of this country, 
there should lx- no discrimination in the amount I |fle far-seeing nations of north-western Europe 
of such tax; that there should lx- no provision for arc evidently preparing for a large expor rate 
licensed brokers; that in consideration of the bene- of Chili '
fit derived from such department and tor the ^ „ a|)l,roaci,ing exhaustion, they arc straining 
purpose of creating uniformity in licenses, the pre- I vvcry nrrv<. to establish an immense nitrates in 

municipal license fees should Ik- abolished. I ,|ustrv. But since this country is almost pm
Well-informed observers of tlx- | dignity furnished by nature wit , JvaUjrqx.wrir

Irom which electric energy tail lx «l«\« lo|« <1 .11 
reasonable rates, there is no reason, says the Mine 
Branch, why a flourishing industry in tlie manu­
facture of air nitrates should not lx- established 
for supplying not only our own home markets, but 
also the markets of tin- l tided States and t n 
Orient The Mines Branch rc|x,rt gives a lengthy 
extract from a British Consular refxirt of what is 
now being done m Norway, in the manufacture ot 
air nitrates. Nearly $15,0011.000 has been invested 
m the industry. It has Ix-en demontrated. says the 
Mines Report, that wherever electric energy can he 
produced at about $4 to $4 per electric horse power 
year, atmospheric nitrogen can !*• transformed 
economically into nitrates.

Within the last two or three years many 
of pounds sterling of capital have been taken out 
of high-grade and low yielding securities from 
Consols downwards and invested in colonial and 
foreign bonds giving a higher rate of interest, and 
the process is being continued Hence the dismal 

of Consols and the like.

nr assocn-

,i|>|K'ar.mcv

(anad.i mi

.iri­

sent

London market report a cou­
nt the investment

The London 
Public's Appetite. t muance

tendency, which has been so 
London during recentpronounced a feature in

years the desire for investments yielding 5 Pc- 
and b p.c. It apfx-ars, however, now to be allied 
with an endeavour to make a little money out of 
speculation. Presumably the people adopting the 
latter line of action arc those who were fortunate 
enough to make vune money out of the rublx-r 
"boom" m tlx; spring, and whose liking for the 
operation has not been damped by their having 
had the experience which a good many late-



The Manufacturers Life
has many good openings 
lor wide-awake Iieldmen

Business in force, over $55,000,000

Head Offices
CANADATORONTO

metropolitan life
INSURANCE COMPANY OP NEW YORK.

(Stock Company-)

$277,107568

10521579
Assets__________ ______
Policies in force on Dec­

ember 31st, WOO-——- 
In 1909 H issued in Canada

Insurance lor------------ $235725»
ll has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over---------------_________$7500,000

875,000 Caoadlaoe loeered In tko
metropolitan.________There are over

IVwor ofttcc: I Madison Ave^New York CNy.

OF CANADAASSURANCE
COMPANY

" AT 31st DECEMBER. 1909. __ ^
.............................................. $32,804,996.77

SURPLUS over all Ûibllltles à Capital, Hm. $4 il P*r cent. Standard *4Q4o‘,336.77
SURPLUS, GOVERNMENT STANDARD • * ' f^78*133.03

FORCE : : • .129,913,669.32
WHU to Had Office, Montrai, for Laflot entitled "PROGRESSIVE AMD PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL. __

SUN LIFE
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N°*Mc«UFE

19 0 9 .. $ 2,028,593.40 
.. 10,590,464.9»

1,019,191.21 
780.520.', 1

........ 41,964,6*1.00
T. O. McCONBBY. Sept. •« *!•■«*••
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Asset* • •»
Not 8urplua ....... . •• •••••■•
Payments to Policyholdera 
Insurance In Force .

For leler-itleo re<irdl* Mail oats* vrlto, ________
HOME OFFICE : TORONTO

The London & Lancashire 
Lite Assurance Company

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION
Wt particularly desire Uepresenlallves for the 

City of Montreal

Meed Olflcci I «4 SI. James Street. Montreal

Home Life Association 'The

Or CAN ABA
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of Dominion Parhemee*.
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I he Insurance Commissioner of 
Riditlii the West Virginia, has, it appears from 
Tire Waste. a circular communication he has 

just issued, lately been in receipt of 
numerous letters complaining bitterly of the high 
rates charged by the insurance conqoanirs and ask­
ing if the Department could afford relief. The In­
surance Commissioner has "strong convictions” rela­
tive to this matter of fire rates, but, he points out to 
the jicople of West Virginia that the most likely 
method by which they can reduce the rates is to re­
duce the fire waste. The insurance companies arc 
doing their part to reduce the enormous waste in 
the State by maintaining the State Fire Marshal's 
department. What arc the insured doing ? "Are 
they," says the Insurance Commissioner, ‘aware of 
their individual responsibility. Do the incor- 
[xiratcd cities and towns enact and enforce or­
dinances which would curtail this gicat destruction 
of property ? Are the municipalities aiding the 
Fire Marshal’s Department, made possible by the 
insurance companies, to enforce the law against 
those who burn for greed ? Do our citizens ex­
ercise the same care with their projierty after it is 
insured as tliey did before ? Are they who are in­
terested in the construction of buildings taking the 
precautions that will reduce and prevent the great 
fire risk ? Do we keep our priqicrty free from 
rubbish and inflammable material from cellar to 
garret ? If we are not doing these things and many 
other things then we arc responsible to some extent 
for the high rates being charged by insurance com­
panies." The |xnnts which the Insurance Com­
missioner thus drives home might possibly with 
advantage be impressed ujion others liesides the 
citizens of the State of West Virginia

The following is a list of the 
fifty Largest Cities fifty largest cities of the

at the World. world, the figures of imputa­
tion being the latest avail­

able : —
CITY,

Warsaw..........
H. Louis........
Liverpool ....
Brussels ........
Harfrloi a .... 
ltallimore ....
Montreal.........
Napfea............
Itoeton...........
Milan..............
Sydney ........
I tome.............
Amsterdam... 
Copenhagen.. 
Birmingham,

Kng..........
Pittsburg........
Melbourne...
Madrid............
Munich..........
Dresden..........
Leipzig ..........
Marseilles ....
Madias............
Bangkok ........
Cleveland .... 
Odessa............

Porui.ATlon.
760,382 
760,000 
753,203 
730,000 
700,000 
6 “0,000 
600,000 
600,000 
595,380 
5.13 93S
692.100 
665,:175 
564,186
564.100

City. Pori’i.ATios.
I. London (Greater) 7,537,196 
2 New York

(Greater) ....4,113,043 
3.061,587 
2,763,313 
2,085,160 
2.079,841 
2,042,600 
1,750,000

3. Berlin........
4. Paris..........
5 Tokio ....
6. Chicago...
7. Vienna....
8. Philadelphia
9. St. Petersburg... 1,678,000

10. Canton..................1,600,0' 0
1,600,000 
1,359,254

13, Constantinople ..1,125,000
14. Buenoa Ayres....1,125,000 
IK. Osaka. .
16. Calcutta
17. Shanghai..............1,000,000
18. 01

11 Pekin.. 
12. Moscow

558,357 
530.000 
510,20» 
510 109 
540,000 
510.000 
537.686 
517,498 
509,346 
600,000 
500.000 
500,000

1,117,151 
1,026 987

■mo* (snd 
suburbs).

If. Bombay........
20. Buda-Pmt. ........ 900,000
21. Hamburg..............
22. Manchester (wl'li

Salford) .... 888645
23. Rio ile Janeiro... 911,443 

777,476

1,000,000
982,000

894,804

24. Cairo

* >

Complete, concise, reliable—the only book of its
kind.-The Like Agents' Manual, $2.

Our London Letter.
THE ENGLISH INVESTOR AND WALL STREET.

Methods of Big Financiers not Liked—The Rubber 
Position—A Downward Tendency—French Cus­

toms and Canadian Goods—Probable Rise In 
Marine Insurance Rates—Special Cor­

respondence of THE CHRONICLE.

Renicmliering that the month of August last 
year witnessed the outbreak of the "Ikkuii” in rubber 
companies' shares, members of the Stock Exchange 
have felt sonic nervousness in leaving London at 
the present time. The leaders of most of the other 
markets have, however, left, or will leave to-day, 
for the “twelfth’ marks the opening of the grouse 
shooting. There is not likely to lie much move­
ment in the general markets until they have re­
turned. In millier shares it may he different. 
A slump last week was followed on Thursday by a 
tremendous outburst of buying and prices rose as 
rapidly as they had fallen last week. To the in- 
partial onlooker, however, the movement apfiears to 
lie quite erratic and without meaning. There has 
lieen no change in the statistical position of the 
raw material, and although prices at the auction 
sales on Thursday hardened a few pence, it was 
not sufficient to make any difference let ween the 
position now and ten days ago. The slump of 
last week and the boom of this week cannot lie 
I (Hiked upon as other than gambling movements 
caused probably by the ofierations of the trusts. 
In the buying this week the public certainly tinik 
no part, for I am told by otic of the leading joll­
iers that the Inlying was in big lots and of quite 
a different character to the buying of six months 
ago when there was a multitude of small orders. 
The movement confirms me in my opinion that the 
market will gradually move downward with occa­
sional sharp, but short-lived rallies, and each 
account will witness a big reduction in the number 
of shares actively dealt in. The investing public 
has lieen keenly disappointed. The public appetite 
was fed by exaggerated stories of the profits made 
out of rublocr s|ieculation, and by the confident 
prophecy of one prominent weekly paper that 
rubber would go to 15s |>er lb by the end of June 
The startling discovery of the investor who tried 
to (lispiso of Ins shares (quoted 111 the ncwspiqicrs 
at a premium) that there were no dealings in them 
lias also Ihxiii made by sonic thousands of other 
investors during the past two months They arc 
consequently not disposed to come ml » the market 
and buy additional shares which may, in their turn, 
also prove unsaleable. The role <>t ( issandra is 
not a pleasant one, but it is well that the public 
should understand that it is one thing to buy shares 
in rubber companies and quite another thing to sell 
them.

The Esgllsh Investor and Wall Street.

Your readers have already had some details 
of the Grand Trunk Railway report. It has 
lieen received by the market with consider­
able satisfaction. The market is pleased lie- 
cause its estimate of the dividend has proved 
correct. There has Ikhui considerable buying 
lately of both Grand Trunk and Canadian 
Pacific issues by people who are tired of the
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SUGARS Tlrsssïsrssw12 5 ^;,w YORK. TORONTO AND OTTAWA

DIRECT WIRE JJU o W a

The best are the cheapest
Ask for and see that you get o. H.

McCUAIG BROS. &CO.
Montreal Stock Fxihani(e

,1 Stock Eichangc Bosiness TranucUd 
Investment Securties a Sp«ialty

157 St. James St, MONTREAL
157 Telephoo. ®*»-4______________

Member*

AGener
pvtpa GRANULATED ond other | 

grades of refined
customers with onlySupply Vour

the best sugors obtotnobie 
IT WILL PAY j. E. GALDET & CO.

Montreal Slock E.cb.o<e

and Bond Brokers

Xavier St., MONTREAL
Mein 814»_______

Members

manufactured by

The CanadaSugar Refining 
Co., Limited. 

MONTREAL, QUE.

Stock

82 St. Francois
Telephone

Rodolphe Forget
liritisli American Bank 

Note Co., Limited.
Stock ExchangeMontrealMemberSTOCKS & BONDS

Pirl> Office:■ont rail Office:

i1
MEAD OFFICE t
Htm-et, OTTAWA, Canaria. til) rue de frovence.Wellington Well.*;l Noire Oame
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insurance of goods cx|>ortcd to Europe from Aus­
tralia, which was recommended by the Institute of 
London Underwriters, has been adopted in Syd- 

So far no advance has been made on the out -

“alarums and excursions" of American railway 
prices in Wall Street Investors here do not un­
derstand the quick change movements of capitalistic 
syndicates nor do they appreciate the buying and 
selling of railway shares for pur|K>scs of control 
by financiers identified with other lines. 1 hey feel 
they arc mere pawns in a game of which they do 

understand the elementary rules. 1 he average 
American railroad re|>ort and accounts is Greek 
to the ordinary Englishman who is accustomed to 
a brief half yearly report of about eight pages 
only from English railway companies. I 011 mile­
age statistics do not interest him so much as actual 
dividend payments and when he sees Louisville 
and Nashville common go down in price when its 
dividend goes up, and Norfolk and Western com- 

wlien its dividend goes down, 
further effort to understand the

ney.
ward rates from Great Britain, but it is not at all 
improbable that this will follow. Quite une.x- 
iiectedly the marine insurance companies in franco 
and Germany have approved the movement.not

New London Insurance Company.

There has just liecn registered with half a million 
authorized capital, the Royal London Auxiliary 
Assurance Company, Limited It will enter into 
two agreements to take over the business of the 
Royal London Mutual Insurance Society, Limited, 
and will carry on a life and general insurance busi­
ness except workmen's compensation and employers 
liability.mon go up in price 

he gives up any ; 
financial idiosyncracies which control the price 
of American railway shares.

I.ONIHINKR.
London, 13th August, 1910.

*
From Western Fields.

Detailed Crop Estimate Places Wheat Yield at 101 
Million Bus*.els—French Capital In Western 

Canada.

French Customs and Canadian Goods.

There has been considerable complaint of late at 
the refusal of the French Consul in Liverpool to 
viser the certificates of origin issued in England 
for Canadian goods to lie sent to France. As a 
result of inquiries made by the Canadian section 
of the British Chamber of Commerce in Paris, it 

thought that the French Consul in l.ivcr- 
|hh<1 will approve a new form of certificate recently 
adopted by the Livcri>ool Chamber of Commerce. 
The Director General of French Customs has 
announced his willingness to arrange for such 
certificates to be accepted, provided he is offered 
sufficient guarantees that the Canadian origin of 
the goods will be carefully investigated by the 
Chamber of Commerce.

Stil* the crop estimates come. I lie latest one 
is the sixth annual painstaking survey of conditions 
undertaken by the Manitoba Free Press 1 Ins 
places the wheat yield of Manitoba, Saskatchewan 
and Alberta at 101,236,413 bushels, divided by 

Manitoba, 28,660,616 
Alberta,

is now

Provinces as follows : 
bushels; Saskatchewan, 65,250,000;
spring, 5,370,014. winter, 1,955.7*4- llie oat crop 
for the three Provinces is placed at 108,301,000 
bushels; barley, 7,130,770 bushels, and flax, 7,721),- 
150 bushels.

Summing up the conditions in the Most, the rejiort 
says that the old Province of Manitoba has had to 
boar the brunt of the exceptional season of iqiu 
The light snow fall during the winter months, the 
warm and dry March, the cold April and May, fol­
lowed by a dry, hot |une, made a combination that 
would have been entirely too much for almost any 
country, yet, in spite of these abnormal conditions, 
Manitoba as a whole has had a paying crop.

Manitoba this year is sharply divided into north 
and south. The largest wheat fields are in what is 
known as the south-western am, south central dis- 

In these, 2,440,488 acres are sown to wheat, 
and all indications point to one-third of this being 
a total loss. The average crop of the balance will 
he about ten bushels. lire north-western, north 
central and eastern districts, with 1,073,644 acres 
to wheat will average fourteen bushels

Important Steamship Conference.

An important two days’ conference was held this 
week at Liverpool lietween tlie technical superin­
tendents of the leading British and Continental 
Transatlantic Steamship Companies. I he gentle- 

attending the conference were the marine 
superintendents, the superintendent engineers, and 

-the victualing superintendents of the rcs|)cctivc 
It is understood that the conference,

men

ci >m panics.
which was private, has led to the exchange of a 
great deal of useful information. I he members 
of the conference were the guests of the White Star 
line during their stay in Liverpool. tricts.

Year for Cotton Spinning.Dli

The year ended June 30th has proved a disastrous 
for the Lancashire Cotton Mills. The ex-year

ceptionally high price of the raw material, coupled 
with serious failures in the American and Egyptian 
crops, has resulted in a condition of things without 
parallel during recent years. Unless some steps 

taken to curtail production on an organized 
basis, many mills will be forced to shut down for 
a prolonged (icriod or to systematically reduce 
their consumption of cotton. Steps are to lie taken 
by the Federation of Master Cotton Spinners’ 
Associations to prevent a recurrence of the evil of 
excessive mill building

gasfcate. rvan’i Oooil Foi-tan..
Saskatchewan suffered less from drouth in 

proportion to the area under cultivation than the 
other Provinces. The acreage in wheat was 4,642,- 
000, of which about ’150,000 acres wdl not yield 
a marketable crop. I he average yield lor the 
Province will lie about fifteen and a half bushels, 
making allowance for hail and late frosts.

In Allierta conditions are sharply divided into 
north and south of the main line of the t P R- 
The south has suffered severely from drouth, and 
here are located the largest areas of both spring 
and winter wheat One-fifth of the winter wheat

are

Probable Rise in Marine Inenranee Ratee.

Marine underwriters have decided upon another 
advance in rates. The 25 jier cent, increase in the
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TO LIFE INSURANCE MEN
«Jf'SJSiSSSI
W Hme ***** «• YH •ie

THE

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

OMfoatrato H IN» HO»t.

WrWeeiMayaheelaa
A|wwf.

THE PRUDENTIAL INSURANCE CO V OF AMERICA 

lKW.,.,.d... s.~i <>-«"” b’,kl * N,e Unn
JOHN. F. DRVDEN. President.

HOME OFFICE, NEWARK, N. i-

I***}

Terms Attractive .

THE IMPERIAL LIFE'S 
PFCORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
Montreal

S

ASSETS - IS,303.SU INCREASE I7W.392
gg£*ss lists

Since H BipiBwiwji U»It pay, to ho.a.ocl.1.4 with a aucc.aaful l.otltutio»
ajancy openlo#e

:i(„lu41‘k
OF CANADA

For particular, of attract!».

Apply to
Sept, ol Ageeci.eA. McN. SHAW,

HEAD OFFICE, . TORONTO, CANADA;
THE MONTNLf CHEQUE COHTHACT Issued by tbs

crown Life Insurance Co.Y ,c,7. Brnrhrl.r, ■ M Income. payable mon,hi, lor
l.aa'.airr. Ihr Brornc T|l, coo, hr aauaa-

Tarai, Y cm of '"nder 0„t, lew than o,dinar, rneumner,
^ Non lortrilarra. Kvod--

l-**îyTL*i1„ mode,, l.lc ia.ur.ac prlrllacaa «u.r.nrrrd 
In.ucnc od arhrr mrjorr « policy available lo t an.Jrarr

an,cm Appl, "II TORONTO

l HAS RAID FOR
(I I Dns twee ___
(2) Mum* la*"""* • 
(SI Sw»!*»

• : tKS
. 1.701.0»

. . 1,392,738

. $9.803.310
T«M Cuh PmMMi •

AMD IT STIU MOLDS
*ooer»o. MwWeUliroeeemF 

et MNimMeie •
lurplui error all UaWnlei • 
T«M PiW to heK t" PeHc,-

heMen ___
HK.AU OF KICK,

. S12,0«.1««
2,269.692Heed Otnee

inspector wanted
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

rtqaim aa Inspector and three toed Atents 1er 
Hentrul The Inspector matt be a teod personal 
predaccr.

■ • 924.12A.14A_
WATK.HI.OO' ONT

The Continental L«l Insurance Co.
.UBSORIBEO CAPITAL, •'•0OO^StO

V.ca~ICR(or|OoodL

Llbarol Corrtrocta ta Plrat IClawi «*•»
Apply OEO. n. WOODS. Mo.odl.d IM^ctrw

All contracts are direct with Head Office end 
arc very liberal. On account el the exceptional 
standiat el the Company and the attractive plans 
of iasaraact, atents find it an easy Company to

Apply 286 St. Junes Street..
Imperial Bank Chambers,

1

MONTREAL.

THeU.«iF^48-8—;
11
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|)lctcd within one year and the balance within two 
years (1912). The |>lan lays out a large number 
of lots for industrial sites. The cost of the im­
provements arranged for, it is estimated, will 
ultimately reach $1,000,000.

* *
Financial and General.

acreage will not be cut. A safe average for winter 
wheat is nineteen bushels. The sample is ex­
ceptionally line, 
patchy, with a very large proportion of the southern 
districts useless, while the northern districts average 
sixteen to seventeen bushels A total of eleven 
bushels on the acreage originally sown is the near­
est possible estimate The average rainfall in the 
southern districts has been but five inches in thir­
teen months, and it is marvellous that there is any 
crop at all.

When the very light rainfall and other eccen­
tricities of the season arc taken into account, it 
seems nothing short of marvellous, says the Free 
Press in conclusion, that the Canadian West should 
produce such crops, wheat being less than eighteen 
million bushels short of last year.

The Coming of the Harvesters.

Crowds of harvesters have liecn pouring through 
Wittni|>cg this week in special trains from Mont­
real and Toronto It is noticed by many (icople 
that there is this year a particularly large number 
of young Englishmen among the excursionists, the 
accepted explanation being that a considerable 
proportion of these who have lately arrived in Can­
ada are utilizing these excursions as a means of 
seeing the West.

Meantime it is interesting to learn from St. Paul 
that one day this week one thousand home-seekers 
passed through there en route to Western Canada 
and that many more are expected next month The 
homesteaders come from Illinois, Indiana, Iowa, 
and other States of the middle West. Many of 
them plan to look at the free land in Saskatchewan 
and Alberta before returning East.

Fr.aek Capital in Western Canada.

That French money is just as ready for invest­
ment in Western Canada as English is the state­
ment of Mr. A. O. P. Francis, consul for France 
at Victoria, B.C., who s|ient several days in Winni­
peg last week.

Mr. Francis was instrumental in the organization 
of a strong syndicate of French capitalists which 
has, to the present time, invested $ 1,500,000 in 
Alberta, Saskatchewan and British Columbia. He 
states that their investments arc turning out ex­
ceedingly well, and that if the returns for the pre­
sent year arc as great as 111 the past and there is 
every indication that they will le there will lie 
very large additional French capital for investment 
in Canada next year.

Spring wheat is extremely

T11K Bank of British North America has opened 
a branch at Qucsnel, II. C. ,

Shawinican Water and I’owbr.—Earnings for 
the seven months of the current year of the Shawin- 
igan Water & Power Company are as follows:

1110.
.. ..168.335 
.... 68,611 
.... 68.687 
.. .. 68.852 
.... 68,225 
.. .. 76.1)1)0 
.... 72.120

1808.
158,853

58,817
58.0.11
58,260
60.140
60.474
60,510

January.. 
February.. 
March.. .. 
April.. ..
May............
June...........
July............

1484.751 1417,185Total

The Cobai.t Output.—The tonnage of output of 
silver ore at Cobalt for the first half of this year is 
given as 14.811 tons, which is 1,131 tons less than last 
year. But it is said that the concentrates of this year 

richer than those of last year, and therefore that 
the value of the silver contents is more. The value 
of silver won in the month of July is $443.283, for the 
seven
for the five and one-half years since the mines were 
opened $20,1170,1)48. The official total of ore and con­
centrates won since the opening of the mines is 91,241 
tons, of which more than 1(1 |ier cent, is credited to 
this year.

are

months ending with July about $4.500.000 and

Montreal Street Railway Earnings. The 
following is a prtcis of Montreal Street Railway 
caVnings to date : —

Increase
Amount IVr Out.

July.
1808.1810.

Passenger
Earnings.... $383,371.70 $334,237.57 $46,134.13 

Miscellaneous 
Earning* ....

14.70

15.475.22 11,335.88 4,138.23 36.61

388,846.82 346,67.3.56 53,273.36 15.42

215.224.22 177,112.11 37,812.11 21.31

183,622.70 168,161 45 15,461.25 3.19
69,260.40 62 883,61 16,366.89 30.95

111,372 30 115,277.94 * 905.64 *.79

63.96
* Decrease.

October lat to date 
(10 Months)

1909.

$3,102,275 51 $3,064,270.17 $.138,005.34 11.03

88,370.97 73,276.66 16,694 31 20.60

3,490,616.48 3,137,546.83 353,099.65 11.25

7,021,316.06 1,866,015.41 155,500 64 8.33

1,469,130.43 1,271,531.42 187,599.111 16.54 
446,853.74 38S.674.7I 58,279 03 15.00

1,022,276.69 882,956.71 139,319 98 16.78

57.91
* Decrease.

Total Earnings 
I Iterating 

Expense*....

Net Earnings.. 
Total Charges
Surplus...........
Expense* V. C. 

of Earning*.. 2.6161.31
C. H. R. and St. Bonifaee.

Negotiations for improvements on a large 
scale in the rity of St. Boniface arc rc|K>rtcd to 
have been brought to a successful conclusion. It 
is understood that a contract has liecn signed lic- 
tween R. J. Mackenzie, representing the Canadian 
Northern Railway, and the city authorities reciting 
that if the plans of the Transcontinental Railway 
Company arc changed, giving the company |>cr- 
mission so that the road enters certain of the streets 
in St. Boniface, that Mr. Mackenzie will erect a 
roundhouse in the city of St. Boniface to accom­
modate 38 engines, together with all water tanks, 
coal plants, stores, oil and tool houses which arc 
incidental to the same, freight sheds and team 
tracks. Half of these improvements arc to be eom-

Incfeww
Amount IVr Cent.1910.

PaMMIger 
Earning* .... 

Mincellaneou* 
E.irning*....

Total Earning* 
(l|«Tating 

Expenxee....

Net Earning*.. 
Total Charge*
Stirpln*...........
Kx penne* 1*. C. 

uf Earning*.. • 1.6669 47
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NOW READY.

THE LIFE AGENTS’ MANUAL
THIRTEENTH EDITION.

CONTENTS.
Companies actively transacting business in Canada, 
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CONDITIONS or POLICIES

A, ,0 Days of Gra«. Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance, 
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PREMIUM RATES of all the Life
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of Life, Annuity Values, Net Single Premiums, etc.Of Interest and Discount, Expectation

of Canadian Life AssuranceA Compendium
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in Canada.
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The Royal Bank of Canada announce the oj» from declare,I ihat ?t was
ing of their branch in London, England, at 2 »r .. tic-illV impossible to submit forms on time. It
Buildings, Princes Street, on the 1st of September |_ ‘ jY t ,,1C Ncw York Insurance Department 
next, under the management of Mr. James Mackte. ,aw ls intCndcd not merely to bring

Quebec & Lake St. John Railway Company - alxmt uniformity of |H»licy provisions in health 
By the mail this week rcfiorts have l>ecn received aI)d accident insurance, but also to eliminate from 
of the meetings of bondholders of the (juebec & sucf, policies in the future indefinite and elusive 
Lake St. John Railway Company held recently in c|auses> which it is declared have crept in through 
London, at which the amended offer referred to conuictition. The uniform policy plan in the b ate 
on p. 1216 of last week's CHRONICLE was accepted I now embraces fire, life, and health and accident 
by all classes of bondholders. The settlement is I ]nsuranCe business; and the State Sufierintendent 
the result of negotiation. At the meetings the I helieves that it will be extended to all other ticlrls 
services in the matter of Mr. William Hanson of I uf insUrancc by subsequent enactment 
the firm of Messrs. Hanson Brothers, of Montreal, I jnçreasE OF Rates BY ASSESSMENT COMPANIES, 
were cordially recognized. 1 Supreme Court of New York have recently

Hudson's Bay & Pacific Railway Develop- I given judgment (in the case of Samuel Green vs. 
^ COMPANY -Lord Strathcona has stated in foe Supreme Council of the Royal Arcanum) whmh 

London, on the authority of Sir Wilfrid Laurier, iuys down the following :-(0 Unie» g ccr‘,hd 
that there is no warrant for a statement contained I catc and by-laws of a fraternal body clear y 
in a prospectus issued by the Hudson’s Bay and specifically reserve the r.ght of 
Pacific Railway Development Company claim- increase the rate of assessments when.suchone ^ 
ing that the bonds, which, under its charter, the Df rates becomes necessary, the fratien1. i^ '
railway company is authorized to issue, are to be no ,>owcr to increase i s rates, ^ ^
guaranteed as to principal and interest by the Can- has a right under the law to amend its Wm™ 
adian Government. For this statement there is not institution, but such right dexs not authorize 
the slightest foundation ; in fact, it is an absolute to increase the assessments of a member by a change 
fabrication! as the Canadian Government has not in ,he by-laws. The rate of arment a* fixed 
given any such guarantee. at the time of the issuance of the certihcutc is agiven any suen g I vested nght which the member has and which can-

divested except by his voluntary act; (3) 
The payment of increased assessments, under 
protest, does not affect the right of the member to 

Lloyds Izindon, had two bad automobile losses in I recover them back from the fraterna l(J-lhe S.ate; "eék. On August the Maxwell New METHOD OF PAYING LIFE INSURANCE PRE-
Briscoe stock of automobiles was burned at Boston, MIUMS.-An interesting method of paying llfÇ 
Mass Loss will be about $50,000. The automobiles surance premiums is announced by the Pitt g
of the Maxwell agency burned at Albany, N. Y„ on agcncy of the North-Western Mutual Life su -

Civic Insurance at Hamilton —A ^('vjdcs (or the issuance of the insurance in three
Ont., message says that the civic authorities ntend 1 ()|icies whosc premiums arc payable in quarterly 
submit to the ratepayers a by-law to raise $10,000 a» 5nstal,„cntS The first ciuartcrly premium is pay- 
the nucleus of a civic insurance fund. Dissatisfactmn ^ datc of insuring, the second, one month
with the terms demanded by the companies for I and t|ic third two months after. The sec-
ance on civic buildings, amounting to $300,000, ^ ’ terly prcmium on the first [>olicy then
given as the reason for the move. ^ Incomes due and so on throughout the year.

Sprinkler Risks in Chicago—Advices from Chi- mgcnjous plan, it will lie seen, permits a man to
cage state that sprinkler leakage insurance has been * «^twelfth of the total yearly premium 1on h*
seriously demoralized by competition, a company which thrcc policies each month 1 olicies may be taken
recently entered the business having cut rates. Spnn- out wllh the usual annual pwjjmfa*™* an“l" 
Her leakage losses, it is stated, are increasing rapid y, monthly plan as an option to fall back on m tirne 
the number of claims for water damage liemg fully of necessity. This arrangement wilH. it is *
three times the claims on the same risks for fire dam- lx, a great convenience to those wlm. wh^e de j g
age. The number of equipments is also increasing to increase their insurance yet he ta •
and many of the old equipments are, it is said, de- owing to the difficulty of 'Jd1 a)mc
teriorating There is no co-insurance on this line, and m a lump sum, especially when bar 1 
the loss ratio, it appears, is materially affected by the | > *
small proportion of insurance to value usually earned.
Inspection is important, but it is much more difficult 
to guard against sprinkler leakage losses than it is 
against fire losses, the conditions which increase the 
hazard being so dissimilar.

Standard Forms in New York STAm-The 
time within which insurance companies doing a 
health and an accident business must submit policy 
forms to the New York State superintendent,
William H. Hotchkiss, for approval under the new 
standard policy provision law, has been extended

* * not be
Insurance Items.

This

Personals
Mr J C. Moore has been appointed inspector 

of*the (Life Department) Royal Insurance Co. at 
Toronto, jointly with Mr. W. E L. Coleman.

A visitor to Montreal this week was Mr. W. Beley. 
insnector of the Employers’ Liability Assurante Cor­
poration at Vancouver. Mr. Beley, who was favour­
ably impressed by Montreal’s progress, himself re 
Zld an extremely satisfactory state of affairs ,n 
Vancouver.

1
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Bank Statements.

RANK or ENGLAND.
Stock Exchange Notes

Montreal, Aligne’. 2"‘, 1»>#-
A jump or « P.I-U 1. IM*««| ««^“24 

moderato turnover of ehoree «a- the c ni. we

r«r :ÆX,r:Sr drr. 
rrv;r r.r

.r-u-^r ^

,t* kâ wh-n they show a good return. 1§ J«a,n
market. 8pe..„Utlve ......ration, are «onAned to the pro
fee.lonale, bul price» ehould no! go mu cl Klll

There wae no change In the Hank of f.ngiauu 
which continue-» at three per cent.

Aug w. iwa

SSRS-
YeelenUy
em.i-e.M

;».KA.O 0 
W-'I.OflO 

52.
JS.II’J.W»I7.W7.0-4» 
Bl.9Ui.lMM 
1 «1,0 W.1 «XI

llulllon . ■■■ 
Kt-ierva . ... 
Notes rrsM 
Hr*, to I tab. 
Circulation 
Public lH*p. 
other Dtp. 
ttov. ■aenr'a . 
Other eecur's

5»i
15•MSSi

ÎÜSSS
g*. 153. JUS

HIM

ASSOCIATED RANKS

August 13,1110

NEW SOSK
August 11, 1999

Aug 20, 1010

■I Mo.m«'oo 
M0-.tMH.3l.»

IMIIiü?
2913-5,008 

* 75.W4.7W

"ffïi
45.42», 7(X» 

392.IU7.40» 
7I.4U.0OO

• 1,141, <17.700 
I 250.2UU.9IMI 

‘ 47.I96.1W 
30.2W/0» 
70,4*9.400

|H-|N*tts 
Circulai l<
Specie .............
Legal Tendeis . *saasKISSER TOSS

•l»,0Ol£»t5,l 43gM060.647.52»Surplus ... 
Kali» of K’senr's

NoTK.

CANADIAN RANK CLEABINGS.

gata ?g|g _
*ffiK 1585S

pent
rate.

A Year Ago.
4 X 
24 .

To day.
eiulliiv 
;7. INKCall money in Montreal......... ..................

Call money in New York.........................
Call money in London ............................
Bank of England rale...............................
Console.........................................................
Demand Sterling........ ..............................
Bitty days* sight Sterling.......................

Tlio quotations at continental points

Week
Aug.in

uli 2IX Montreal
8«|R'i Tor

93 VI
Traffic Earnlnds.

as follows : —

Market.
were

Hunk.
3 Canadian Pacific Railway.

1%9.
2Paria. .,••••...

Berlin........
Amsterdam....
Vienna.......... . •
Bruaaela..........

4 IV10. Increa*»
162,.')%,0U |10.074,0t0

DIO Inerte.»
438,000 
41:1,000 
3(2,000

3 1908.
.136,230,000 $4!,922,000Year to date. 

July 31 ... •• • 
Week ending.

Aug. ................
“ ...................-

4
190H.

1,627,000 2,(64,090
1,686,000 1,999,000
1,555,000 1,897,»00

Ur»»d Tarai Hailwat.
Y,.r ,°,la.c. 1908, 1909 in *639,006

su'i; - .» -iScJs®» gg ffiS »
Caiapia. Na.w.a. Ka.i,*ai.#

$(,H77,3uO 17,256,900 * 2,3)9,660 
l*i* 1»1". Incrwe
195 200 248,200 53,000
183,200 233,(00 50.400
175,500

. 1,470,000

. 1,420,000
. 1,366,000Wat»'» Since i«n Quotation»,

c’liwlng 
hid. 

tO.t.J •

Scaa.HT nr “ 21..I !,*tOlo.U,I
bM.

• Ana 1», »l" 
••60 192

1...1I HI

Incrcn-eaw.rlly.
41I IS!1 4-j

Canadian Pact Ac....
"Hoo" Common.........
Detroit Uni led........... .............
Duluth Bnperior.
Halifax Tram..*.
Illinois Preferred 
Montreal Street..
Quebe «If 
I oronto

f)n501
676k l

1112*... 12 124.
46 891

.. 2,651 341
... 2,176 42
... 914 116

.... 160 1091
445 87

40 15

“ 21.............

i
V «

f»l947 Increase
1908.■II Year to date.

J"'V .................. ‘ l'?%8

174.400 
167,600

: IIRailway.........
Twin City ..••••••»• •
Richelieu à Ontario..
A mal. Anheetoa 
A mal. Aslwetoe 
It lack I.aka A»heet«w...
Black Lake Prefd.............
Can. Ornent Com..........
Can. Cement Pfd..............
Can. Con. Rubber Com..»* ••
Caa. Con. Rubbei PM.........  ••
Don. Iron Proftrrod............ I«"
Dim. Iron Bond»...............

1151
10M Week ending.

Aug. 7..............
'• 14..............
« 21 ...............

KM XD: 14 81,4(10256,500162,500
Sown 8hok« A Atlantic K»11W‘V- 

1)08. 19(9. 191»
52,(91 66,250

as sa •«•*
75,678 96,298 .........

Twin Cut IUtid TaAj.iT Co.rAWT.

M M

Prof.... H
3 26» 26» 111 l.UTIl, 

Wrrk rmlliig,
July 7...........

•• 14.........
•• 21..............
« 31..........

Ineiro»"» 
lire 3,0881 63,1621

I
Ik4M 1kd699 2,90394

no
06

Inrro«»e
(369,271)
hier».»»

4,773
6,838

N
261

Horn, ktnrl Oorpn ... 
laikr of lb. Woud. l orn. .. 
Uaeli.T Common..
Mackey Profm.1.
H.kcao Pow.r..................... 1“
Mo.lr.nl Power ... ■
No.. Kemi. WwIConi ... JO*
Orllvi. Com. - • •...........
Rio Light and Power.
8hawimgs. ....................................
Can. Colored Cotton...................
Can. Coornrtor»..,.
Horn. Tnitlln Cora........
Horn. Teitil. Preferred................
Montreal Cotton...................
Pei mane Common.............
Penman* Preferred.............
Crown .. ....................................

12» Xl>
IK520

721
76

Dtraoir U»(T«n Hailwat.
1903.

180,101 
153,016 
160,428 
235,690

Kiaciaio T.ahwat Comvanv. 
IUiIw.t ltrceiptr.

190k.
5,057 
6,011

4,901 4,760

ÎInut Inrre.re
27,421
55,7(63
39,114
41,738

1910.

i
19U».

, 152,929
. 139,5 to

140,431

83 Wrrk ending.
July 7...............

•• ............................

207,521
208,809
199,542
277,33*

l«I %132
'.in50
v;145

i"37 UAi.irix211.3 Incur».»1910.l)0k.
.1,982
4,637

Wrrk ending.
Aug. 7 

•• It

145,071
4005,420

5,16000 399
m - 21

2,025

It
I

;

>

m

■

Aug. I*. 1910
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$620,507.11
MARYLAND ^CASUALTY CO. CITY 0F OTTAWA, ONTARIO

Debentures for sale.
This Company, which has tramacteJ certain classes 

„f Casualty Insurance in the Dominion of Canada (or the 
has been licensed by the Dominion

Verniers « lilrv-sisl to “ llie (Tialrman, I Vain I of Control, 
Ottawa.” aiM markril •• lenders tor Debrntiinis ” will be 
revel veil by the City of Ottawa, until III o’clock noon on 
Friday, ‘fini September, 1910. Inr the purchase o( $362,800 
ISO , ears debentures and $257,706.11 20 years.

1 bey are alia liabilifol the City at lar.c and bear 4 per 
interest, |,niable let January and 1st July.

Two H. paralu tenders will la- received, one for $148,800 
KO \ cars ilelwntures and the other lor the remainder of the 
debentures $171,707.11.

All the tenders must lie on the official form and each 
tender must lie accompanied by a marked clteipie tor $2,500

Accrued interest from 1st July, 1910...... . he paid In
addition to the price tendered.

The $149,000 debentures are in $1,000 denominations, 
principal and inline t payable at Ottawa.

l lie remainder of the debentures will le nude pat able 
in Ottawa, New York, or Ixmdon, at llie option 01 the 
purchaser and in denominations to suit.

Drlivny of the $1 fs.HOO debentures can be made at cure 
if required and llie remainder within one month.

The high st or any t infer not neceaearily accepted.
Full imrticulars, together wit It further conditions and 

ollicial forms of temleie, can he obtaineil on application to 
llie City i'reaiurer.

Ottawa 1st July, 1919.

past seven years.
Government to transact the following lines, namely .

Plate Glass Insurance. 
Burglary Insurance.
Fidelity, Court, Contractors 

and all other Surety 
Bonding or Guarantee 
Insurance.

Patronage of the public la respectfully 
Solicited fur all classes of Casualty and 
guarantee Insurance*

The

i liKN STKWART O CO.. Commercial Union Building, LUK,9M„mri.hPr„vin„., Ag.nl. for Liebdity. W.ckm.n .
Compensation. Boiler. Sprinkler Leakage. Fly Wheel. 
Burglary, Fidelity. Court Contractor, and all other 
Surety Insurant*.

VIIAS. UOI'EWKU.
Mayor

PETER W. A. BURKET. Gu.rdi.n Building. Mentre.' 
Provincial Agent for Accident, Health end Plate Glee. 
Insurance.

FOR SALE - Joseph Brant’s Rifle. 
Address P.O. Box 34,

Brantford, Ont.
G. A. BAYLES. Provincial Adjmter of Claims,

LOVELL'S Traffic Earaiais—Continued
Havana hi k-tkio Ü ilwat Co.

190*.
................... 41,309
........................ 40,58.1
..................... 39,458
Uui.UTii-Si reBioR Traction 

1909
.................... *40.125

...................... 19,030
.......................... *41)486

MONTREAL DIRECTORY MO. Increase
3,990 
2.594

Week ending
Aug. 7.........

•• 14...........
45,299 
43,167 
43,#8 2,767

FOR IUIO-11
*■ 21 .............Containing an

AIRHAIETICAl A»0 STRUT DIRECTORY OF THE CI1IIIHS
1910 Increase 

3,395 
2,791 
2,464

Week ending
Aug 7.............

•• 11.......................

23,529
22,412
23,950

ADVERTISERS’ CUISIflEO BU8IRE6S OIRECTORÏ
■eg e i’lWI6CEUARE0US SIRECT0RT.

uiri,i-2kS:™‘r’^ lizsx-.'isrjzz I'roM SHANGHAI wc have received a copy of the 
July issue of T he Shield, a magazine of insurance 
published by the China Mutual Life Insurance 
Company, Ltd., of which Mr. J. A. Wattie, former­
ly of the Sun Life of Canada, who will be remem­
bered by many friends in Montreal, is managing 
director. The China Mutual was started twelve 
years ago, and has recently moved into new and 
jialatial offices described in an inset to llie Shield. 
At the annual meeting held at the end of May 
last, it was stated that in many respects unexcelled 
progress had been made by the company during 
the year, new records having been established in 
new business secured, in net increase in business in 
force, in increase in assets m income and in the in­
surance fund. It is interesting to note that the 
actual rate of interest earned by the company dur­
ing the year on its entire assets, invested and un­
invested, is 6.8 |ier cent., the average on the actual 
amount invested lieuig considerably higher. The 
Shield is capitally produced in both English and 
Chinese characters, is well illustrated, and an ex­
tremely creditable office magazine.

FOR THE TEAR C0MMERCIN8 JULY 15th, 1910.
realty it the office of publication. 23 StCopie, ere now 

Nichole. Street. A few copies only rom.m on

PRICE $7.30

John Levoll & Son, Limited 23 sTnisnoiss si

the fire record.
Huntsville, Ont.-l’lant of Huntsville Engine 

•works partly destroyed, August 24. Estimated (‘a,n*

'“Welland, ONT.- 1 aggart 1\ Minin s mcycic ami 
auto repair shop. Cross Street, burned August 23 
Damage to contents, Si.800. to building SXoo.

KorErval, Qv*.—Several residence*,etc., burned 
August 22. Loss believed to Ik heavy.

London, Ont Edward Harrison's house, King 
Street, damaged. August 21. Estimated bus. $2,000.

Chicoutimi. Que. -Quebec & Lake St. John Ran 
way's depot, destroyed August 20.

Si.soo, partly covered by insurance.
Taggart & Smith's bicycle and 

repair shop. Cross Street, burned August 23.
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Impede! •
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Reference Directory

Legal Firms, Brokers, Agents. Etc.
McGibbon, Casgriin, Mitchell ft Weldon

T. Cenee-C*»ORAiF, K.C..
A. CnAe»-CAee»AUi,
1. M. McDowall,

SOLICITOUS â BABH1STEBS-AT-LAW

Cauda Ute BelldIK, Roetrul, Cimdi
Cable Addrvea : » MONTOIBB " MONTRRAL

Bell Telephone Main 771
Tictob It. Mitchell, 
I. w. Wbldoh,
/. J. ClBHLMA*.

C. B. O. JOKNSONr, W. EVANS

Evans & Johnson
FIRE INSURANCE

Broker»Agents-
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister « Solicitor.
MONTREAL.

A.ac. codb

MONTREAL
New York Lite Building. - 

Cable adbhbm. " Faamac " Mo»tbbal_ GENERAL AGENTS
fîro*1 AMHUCA ASÏuJÀnCE CO, b! TbcbbIb 

SUN INSUEANCE OFFICE, el UtdeB Eb|Ibb< 
HOME INSUEANCE CO- el New YerkFLEET, FALCONER, OLGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard Building, 157 81. James St. Montreal

ÜSSML. taaSRi GEORGE DURNFORD, Ltd.,
Auditors and Accountant» _

Wee M. CaaeA. ulc MUON. ••• «■ nOfmtMl.
O DURNFORD C.A.. F.C.A.. Caa- ARTHUR J ENGLAND^Acc^

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitor»

BRITISH EMPIRE nUILDING
86 Net» Dame St Vest, Montreal

Men. eir Alexandra Lateele. K C.

Kavanagh, Lajoie & Lacoste
Tel. Main 50
j. CA66IB Hatto*. K.C. (Ceae*li 
E. Edwin Ho

is McI.bufaw. K.C
IOWABD H* V P- AVLIIBB
Cable AttdfgJW ■•’dOTTAW Mowtwnai

TADVOCATES. SOLICITOIS. Etc. 

Provincial Bank Building •
H. J K»re»e*h, K.C.
H irerin-Uijoie. K.C.

K* ANC

7 Place d'Aree».
• Paul Uicoete LLL. 

Juice Mathieu, L-L-B

ATWATER, DOCLOS, BOND & MEAGHER 
ADVOCATES 

160 SI. James Street, Monlrcel
WILLIAM HAMSUNKUW1N HANSON

Hanson BrothersC. A. DPCLOS K c. 
) J. MHAOHKBA W. ATWATBB K.C. 

W. L. BOND j. a. corfciN London * Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Q...,nment, Mume.pal, R.liw.y and Indu.tri.i Bend. 

BOUGHT end SOLO.
lor Ineursnoe CemM"1®*

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, etc.
aw* urt atmas*.
VKÎ0WA SHttT.

end Securities
Investments sultdbie 

Trust Eitdleaslwerd on hand.
Member. Montreal «oc» W,china»

hanmin, muntbhal

TORONTO
H. ». Oeiea. a C

D. L McCaaTHV* K C
F W H cacooar.R.C.|oaa Hoesi*. K.C.

Laieevo* McCaamt, K.C. 
■ ejVTON OeLBB.

CABLK ADDBKMB

J. F. H. McVau 
Ceuaael : Wallace Neaeir, K.C EDWIN P. PEARSON NORTHERN 

ASSURANCE CO.AdcUde $1. Cut, Toronto

R. Wilson-Smith & Co. 
STOCK BROKERS 
Guardian Building 

160 St. James Street. - Montreal.

Municipal Debentuhes
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON 81 Co.

IbKImdSt.W
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STOCK AND
!>»te of 

Msturitf. REMARK».aa-hs 'sou
“5E at

Where Interert
payable.

***.. STttRw
„ April 2i.il, 1*12
„ 0ct.2lnt, 192V
«1 A|>nl Ui, 1940

Bk.olMoNtr~l.Mtl-- Joly 1-1.192»

trim tnumt
due.

nosI*.

Redeemable »t H®
liter Oct. let, 1911.

Redeemable at 110. 
Redeemable at I °» a"™ 
Ini after May Ut,l®IO

$250,000 Redeemable
lte.leemat.le at 110 and

lntereaU
Redeemable at par

5 $.1,363,000 let Oct. let Apl
2,600,000 let Apl. let Oct

, 1,000,000 2nd Apl. 2nd Oct
6,(W0,000 let Apl. let Oct 
6,114,000 lei M«y let Nor. 
1,076,000 |el JaB. let July.

1,968,000 let Apl. let Oct. 
758,500 1 March 1 Sept.

98} 6 1,1*2,000

94} 6 1.000,000

!H' 6 I

æXiïào - .00 98 c

Can. Colored Cotton Co.. jlJJ ••

Van. t'emeiil to.............
•*» ««

. in...........<• 2nd Mort g 
I ton,. T< » Sere. “A .... .. 95

after » year-. 
Kedeemablenl 105 and 

Internet.
„B"

>. _ «

Redeemable at 105
I

8 IM’oc'i let K,b. let Anr. 52 Broadway, S Y-- 
8’-6W.OOO let Jaq. let July bk. • f “STmÎk... 

760,OiM) letMarch 1 Sept. Royal 1 ru '

. Fel,. let. 1952
Sept, ‘let, 191® Redeemable a, HO.. -IV'....

F.lretric Railway- 5lierai,a 
Halita, IW-; 
Kerwann M>H 1 o.

99
6100
6 1.000.000 let Joue M Rec. MeKh.nt. 1923
6 ,.036,000 2 Jan. 1 July- Hk. of Montreal. Mtl . Jan-2nd, 1920Ukeoftl.eW.eele Mill Co 111 j .. 

Uorentide Paper Co........ I
«• July Idt, 1936 

Feb. 1*C 1933 
•« Jnn. lut, 1932

It M 1931 ItrdeemKble si 110 sud 
, lUC oflUl.lsxor B. July 1st, |nlwt>
lofN.S.Mtl.orToroi.to. î$3l Ke.leen.sble till5sn i

i sin (MU' i Jan 1 July. 1 • J ’ Int. after 1912.
1,470,000 l Jam 1 . 1912 Redeemable el 105 and
1,000,000 let June let Dec Hk. of Montreal, Mtl. Intereal.

a 6.000,000 l-l Jan. let July
5 12,000,000 let Feb. let Aur.
4} 5,476,01,0 let Jnn. I at July.

44 1,500,000 let May let Noe.
6 2,282,000 1 Jan. 1 July. •

Redeemable at lOftaad 
lnt. after 1V12.Mexican Rlectric 1- f °* •

Mes. IA*
Montreal I*. A I vw. Co.

Montreal Sireet lU. Co... ••
N. H. Steel à Coal Co.............

N. 8. Steel Consolidated..' ••

Ogilvie Milling O...........  114

Prit» Hr«*.......... . • • lf*j
Quel>ec Hv. V A V. Co. I
hit», à ............................
luo Janeiro. ..........

Sao l’aulo...........................

Winnipeg Klectric...........

6

6 , June l-l, 1926 
. Juno 1st, 1929

............!‘jan!’nt’,‘iÏ36

, „ ° NÜ; n.^VoTi o,” ............ 029
6 6,010,000 I June 1 Dec. ...N '; M nlrfïl, Mtl I -n l«t, 192,

• ! •• ! I 1,0011,000 l July 1 -j»"- Ilk-O' . , Jnn. 1-t, 197.1;
6 { 3,000,000-2 July 2 Jan.

; i-asr.fcT.K::™..
'& 323,146 I March 1 8,pt 
6 23,284,000 I Jan. 1 July.

104

(Smuan American
3ln«itninrr

Nnafeik
MONTREAL PARK 8 ISLAND 

RAILWAY COMPANY»- STATtMtNT JANUARY I. l»lO
CAPITAL

$1.500.000
raâioïe 
«.AA0.2II 
16. 162.22»

tut. Tenet*. Oetarle

Office. 20 min. service; $.40 a m. to 
20 min. Knrice; 5.10 a m. to 12V I.ACHINK. From Poet 

midnight From Lachine — 
midnight.

,AUl T-AU RECOLLET â ST. VINCENT DE PAUL. - » 
mi. lervice: S, Deni. Street. ^«^1

c„, Irom S 30 amt » mm  ̂8 30 p n\

from Saul, au-Recolle, a. 1 «0 a m , bom S. Dent. Street .. 

midnight.

Apply '•
1$ Welliaplea Street.

,r;:.rr,r='^
Mreicc; 5 00 a m. to 11.50 p m.mia

direct service Irom Mount Royel 
,540am. to 11 40 p m. From Cartier- 

40 min- from Victoria Avenue,

CAItTIF.RVILLK.-40 mia 

■nd Park Avenue Sutton 
elite. 5*0 am to 1140 pm;
«ilk chan*» at Snowdon Irom 5 50 a m to 11.50 p. m.

Swb/ect to eAtaga without notice.

WANTEDProtector Underwriters
or H.RTfOltO

»«,041,4a*.as- JAN, ter into,
fire insurance only

Department. Montreal
4. W TATttY. Maaaora

CANADIAN
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Royal Trust Co.Th*THE
INVESTMENT TRUST CO. «££1» S-.W"-

RESERVE FUND HIMS*(LIMITED)

ROHICIPAUIWO CORPORATION

BONDS
BOABD OF DIBBCTOBS _

K.W. ■UWKWEU.PrwWWt J. P. RUON. VIM ^“‘**1**

lO^n if MKCTOtS i
Right Mm. LORD STRATHCONA^aMOUNT ROTAL. O.COLD

Sir EDWARD CLOUSION, Dort. 
VICE-PRESIDENT.

A. Baomoabtbw. ?°ma«im! J? s î» t. ««.c SIB WILLIAM C. VAM Hornwe. K C.M.O.

H. T. MlBBDITM 
David Mobbics

e. as mod. Fetereeei,

N. ■. STARKA. J. NESBITT, H. ROBERTSON, Mamafr 

SAFETY DEPOSIT VAULTS I
109 St. James St., “•ï.flSr*' MoatfStl

Sec -TreasurerManaging Director

84 NOTRE DANE STREET V., MONTREAL

National Trust Co., Limited.The Standard Loan Co. $1,000,000
660,000

Miaul, Ml/SS proOubîrtB»eetn»Bi. •• IN. parcRauu R».« 1er 
•Marti, Ik tallrt ukm el lb*

Capitol m* Sorplu ImU
Tout

CAPITAL PAID UP 
RESERVE - -

OFFICE ; MantrMl. Term». WIimlMS. **"*"**"•

rsf.1•Avssssui <
Admmiilrelor.Aieignee. LlguUtur. 0M. Aim.

coup..,*
Aathorteed 

lloa aed
TnialM. gseeulor.

WaalTMl Owl ef Olrectera IPrnident : I. A. KtMMaaae. 
Vice-Presidents : W. 0. DiamcA,

London. Rag.
■aed Ollleei Cm. Adelaide and Vlelortn Su..

Toronto, B. M. MacLoak tsameigseaa»'TOBONTO. Vaults.

A. O. EOSS • « ■ y

United Empire Bank of Canada.
Bead Office, corner Tob« aid Fr*»t Sts., Toronto

Ceneereellee loueur, will ied • eefe. eonnd. pe,l»l prwpoeitlon le tble New CnaedUe Rank Slock (leaned 
at par). AllotwenU will b» unde U Mrt, epplUeeU

The Trust and Loan Co.
OF CAXADA

INCORPORATED ET ROYAL CHARTER, A.D. /Odd 
Capital Sabacrlbad. . . . 910,706,9"
With pwwar to leereoee to . l’oSidd
P.- -P Capital.............................. ï'isîSî
t.a.rv. Pood............................................ MSMJ
Special Eobofvo Food . • • 243,339

ÏXSrSSr^vS oVtirr^ctK

Gaoaral ManagerOEOROE f. REID,

Scottish Union and National
Insérant* Ce #f Edinhorfb, Scotland

26 St. Jnmai Street. MootroolEstablished IMS
. 1*0,000.000 

SI 404,1100 
949,790 

. 9,670,040

Capital.
Tata I Aeaele, .
Dapoallad with Demlalee Gov't, 
le reeled Aeaele la Canada.

NORTH AMERICAN DEPT., HARTFORD, CONN, U.S.A. 
JAMS» «. 1RRWBTRR Manager 

ReinaeeT » Basas Beeldcal Agee».
Mbdlawd » toe, ‘ ,.
ALLAa.LAne A BlLLiw, "

Montreal (Erupt Company

rathe gdminisirBtion of estates is » business 
1 In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any odhff 
business. Many estates, built up by a lift' 
nme of effort and skill, have diminished 
greatly in value through incapable admi­
nistration This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

, Montres!

AThe WATERLOO Practical
ViewMutual Fire Insurance Co,

eSTABlISHED IN IMS

WATERLOO, ONTBEAD OFFICE]
TOTAL ASSETS Slot DEC., IWS. SMMWN 

POLICIES IN FORCE IN WESTERN ONTARIO OVER IMS*

:

X plarr g*Arm»j$OEOROE DIBRBL. Vke-Proitdeal 
T. L ARMSTRONO.

WM SNIDER. ProRldtal
FR*NL HAIOItT.

Maaafor
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ie Canadian Ba 
of Commerce

IPeld-ep Capital

MONTRIAL

WgafRig $4,102,157
... alu,;

■RANCH.» AND AOENOMM^
Omt+ri* Mœiraal lHead OMee| H. JtfMlMH

■ i»s St. Gather! ee Street las
üatàerlee Street Weet 

Lawrenee Boelerard

MEAD OFFICE,
ari $^000.000
Pm »

$10.000.1
6,000,1 leftsAlain*Beat h MtBv <•• iinst. „ ,

<• IBM St. Lewreeee Bowie?ard,
-v------ sàerbreeàe

Sta. AgetheSkMeEHT

A Maedow?ale:TORONTOOFFtO*! nimb*;s#£H * A D BeeeàareoisUehleeUIBBCTOBS
«•A.W-vfflsJS&t'* I well■OABD Of

yySaar way

BSAinH
gRC
OrUU*BON. W. C. EBWA1DB |SB^"

s*ESte- «t-uD' ho* LVD- ssr*
iM$*BSWi^SS6

c-ufe.
StfS. «53 SUB. „d Engl-dU»,

------ijTwSktf.Ma^r

Ottawa 
Owes Sowed
Perth

MaalMSaarcs
la Prairie■eawtllle

Ê |*J.
Tara Aene Medletae HatSaLee?ine

Tr%„. „ gw
cïïÏÏTr.

Walwertea csator
Watford VStalaad
Weal Lores lW,ew
Wretport
Wheatley po.WUUaaulova

LaeoWBbe liOdue 
LothhrtSce 
MaoaettM

peat WUllaw

Bow Borway
Oraatoa5ssr Old.

Rod Deer
Seifewtek
StetUerNotlrtel OHIcwt

bard BtraiS, B-C. | IfKaSlee
KlasNoe

fcsenanee P**®*

Troche•« Baawiyv A?. 
Coulee VlBeftWelihen) 

W alee rightLuiS'cSrroai
l>ndoa T art or

, ,x'~ •e*fc*,*h!r"cr~‘
Ttaia B«nk ‘r*n®*ct^|eeroo"c°^edit?Tra| “S^ro,,. '£«£

B naine», including the ^reir, Countries, and I nut., t„ a^.o watts.™*
ÎSm* Cheques «2 BUI, on any -> «

wtU negotiate or receive ----------------
place «here there 1» »

« ieNew ?•* »<••*»
Wm ««rat.
C. 1). Maekimoah

«(STcrZîf lldMlI Arn«*

/Bank or Banker. X

THE MOLSONS BANK
* ** 120th dividend. The Bank of Ottawa! Motion, Bank 

Dividend ot TWO 
the capital

The Shareholder» of the 
.r« hereby notified that a

HALF PER CENT, upon
declared for the curren. 

and that the «ante will be pay- 
Bank, In Montreal, 

and after the

Dividend No. 761; Dividend of 
cent being at

Notice 1» hereby given that n 
Two and three quarter» per 
the rate of Eleven per cent per annum, 
upon the ruld-up Capital Stock of this Bank 
ha» thl. day been declared for the current 
three month,, and that the aame wl I be 
payable at the Bank and It. Branch. , on 
and after Thursday, the tint day of S-ptem 
ber 1810. to ahareholder. of record at the 
Close of bv.lne,» on 17th August next.

AND A 
stock has beenn
quarter.
able at the office of the 
and at the Branches, on 

FIRST DAY OF 
to Shareholder, of record at 

16th September 1910. 
ANNUAL general

OCTOBER NEXT.
dose of buet-

1 dm, on 
THE

meeting 

of the Bank will be 
house. In thl» city, on 
of OCTOBER next, et

r
of the Shareholder» 
held at Hi banking 
MONDAY, the 17th 
three o’clock In the afternoon.

By order of the Board.

By order of the Board, 
GEO. BURN,

General Manager.
Ottawa, Ont.,

July 1Mb, 1910.JAMBS ELLIOT,
General Manager.

Montreal.
14th August, 1*1#

t

Guardi,, BwUdh*. Me-Nuel.
*. WilM-S-uk * HO A. Ja—

PuUMked Wl


