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The Chicago Underwriters’ Asso- The purchase of the Danish
Chieage  ivion on 29th ult. rescinded the Canada West Indies by the United  States

b e Not Om Sale. for $5000000, has set  some 1

rule permitting valuation of build-

ings and made percentage coinsur- American  journals  speculating

ance mandatory. The action was followed by the | about the acquisition of Canada by purchase.  Even
a paper like the “New York Commercial BuHetin”

adoption of a resolution preventing the rewriting of | pes. i S el w
buildings except with the coinsurance clause . ays: “The American people are ready to buy out
The meeting, reported in the New York * Com.
mercial Bulletin," was devoted to hearing the report
of the Revision Committee, which for a year. has Biiaiashimiornmdilt “shuws 5 williamiscis 1o 05
been considering a s‘mplification of the regulations, == fag from this continent.” Up 1o the fast
About onethird of the work was presented at the .. yeils he smienstion of Consds wes regnivied
meeting and adopted with but few changes. Acety:  generally by the people of the United States as a
lene gas and other rules were amended to conform  coming event.  That event is now generally regarded
to the National Board standard, and a charge of ten  to be a baseless dream. It is an ;nu;uing revelation
cents for one, fifteen ceuts for two and five cents for  of political ignorance for any paper to even speak of
housing each additional gasoline automobile was Canada being sold to the States by the  mother
wade. country, and the sooner such vain imaginations cease
It was decided that the average clause need not 10 be spoken of the less time will be wasted, Our
apply where 100 per cent. coinsurance was carried, American contemporaries need to learn that Canada
and the blanket clause was amended to conform could not be sold by Great Britain, for the people of
thereto. Canada nwn.lhc Dominion of Canada, and neither
One of the important rules adopted was in the they, nor their country are, or ever will be, for sale.
form of a binder, which is to be mandatory. Here-

any European government which has domains in or
near North America.”  This readiness, however, is
handicapped by the preliminary condition, that the

tofore each office has been using its own form. The B ———

practice regarding breweries and malt houses

was also made a rule, United States  The exports of American manu-
Building insurance rules were amended by per Trade, Declime (01 red pocds in 1001 was $395,-

mitting the exclusion of foundations below the in 1901. 144030 against $441,406.042 in

grade floor, and providing tnat bu ldings of superior 450, the falling off being $46 262,912, which equals
construction may secure concessions on rate. It was ;70 per cent. The imports in 1go1 were $829,.
also voted that builders’ risk might not be written 49 714, compared with $880421,056 in 100, the
for a longer term than one year, except when for i crease being $:1,271,342 which equals 6.18 per
preferred occupancy. ¢ nt. The serious decline last year in exports of

Coinsurance rules were amended by striking out A merican manufactures is commended to the atten-
the five per cent. loss exemption. The meeting ticn of those who recard a similar movement in
adjourned to Monday at 2.30 p.m, Great Britain as a sign of dccadence.
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EQUITABLE LIFE 'ASSURANCE “sociery. —**

The 42nd annual statement of the Equitable Life
Assurance Society will be found in full on a later
page. In drawing attention to the more salient and
the more significant figures of the statements of this
gigantic Company there is felt a sense of embarrass-
ment caused by the magnitude of the figures. Such
vast amounts are more difficult to see in their relative
proportions than those of a more moderate volume.
In a circular addressed to the Agency Force of the
Equitable, Mr. G, E. Tarbell, 2nd vice president, de-
clares that the great prosperity prevailing last year
was “extraordinary in all forms of enterprise, and
the great business of life assurance kept pace with the
rapid march of events. It was only natural that
such a year should prove to be the most successful
in the history of life assurance.” Mr. Tarbell be-
lieves that 1902 will prove even more prosperous, an
opinion which is weighty coming from one in such
close touch with the mercantile life of the United
States.

What then are the evidences of expansion in
19017 The increase in new business was $3R8.825,-
844, and the increase in Mean Outstanding Assur-
ance $02,430,151. The premium income rose to
$48,712,002, an excess of $3,302,803 over 1900, The
income from interest, rents, etc, was $15,062,003,
an increase of $2,074.010 over 1900. These make
the Equitable’s total income $64,374,005, which is
larger than in previous year by $6,307,474. The
assets were enlarged by $20,441,656, their total being
$331,030,720, a sum which is equal to the aggregate
of the discounts, the loans, the securities owned, of
the whole of the New York State Banks, and $40,-
000,000 more than the entire amount of money  in
the United States Treasury at close of 1901. The
total assurance in force at end of last vear was $1,-
179,270,725, that is, 1,179 millions of dollars. As
the result of the vear's operations the sum of $5.279,-
041 was added to the Gross Surplus, which stands at
$71,720.707. This large increase in the surplus ap-
pears all the more remarkable when it is considered
that nearly three and three quarter millions in divi-
dends to policyholders were paid last year, Such a
record and such vast statistics constitute a financial
marvel. Mr. Stearnes, who is the able and very ghly
esteemed representative of the Equitable in this city,

is to be envied in being able to pomnt to the Society's
position and record for 1901
The following statistics gven o summary  form

thev tell a story of
ot such magnitude as to bhe most impressive

are simply amazing ;
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APPOINT ELECTRIC INSPECTORS.

The fire insurance companies operating in Mont-
real have sent a communication to the Council of
the Board of Trade, calling their attention to the
dangeis from imperfect installations of electric wires,
and pointing out that several recent fires are alleged
to have occurred because of defective wires. We
have pointed out the desirability of appointing one
or more electrical inspectors.  This should be done
by the City Council, and no doubt the cost of these
officials, or the greater portion thereof, would will
lingly be borne by the electricand the insurance
companies. The electric companies at present are
powerless to compel users of electric current to make
improvements or alter defective installations’ They
can only refuse to supply current. It will thus be
seen that the necessity of the city taking this mat.
ter up promptly is very great, and the appointment
of the necessary inspectors who would thus be em-
powered to enforce proper regulations regarding
electric wiring, either in private dwellings, warehouses,
or streets, is urgent. What we wish to point out
is this, no matter how anxious the electric companies
may be to have every safeguard provided, they have
not the power to enforce the work being done pro-
perly ; this duty rests with the city.

e —
INSURANCE IN CANADA IN 190I.

The last issue of THE CHRONICLE contained tables
showing the result of the Fire and Life business in
Canada for the year ending December 31 last. As
a few of the companies had not furnished their state-
ments the tables are republished in this issue. We
take this opportunity of expressing our gratitude to
the managers for their courtesy in furnishing us
with the figures in advance,

From the life assurance statistics it will be ob.
served that the total net premium income for 1901
of Canadian offices was $9.164.478, as against
$9.373,405 in 1900, thus showing a slight decrease,
which, however, is accounted for by the fact that
one of the companies in 1900 included single pre-
miums for bonus additions at the quinquennial
division of profits in their net premium account,
The total amount of policies new and taken up in
1900 was $40,205,659. while the amount in 1900
was $35,045.939. The total assurance in force in
1001 was $288.400 769, as against $267,151,086 in
1909, so that nearly onc-half of the amount of new
policies has disappeared, the greater portion of which
no doubt is owing to lapses, a remedy for which
would torm an interesting topic for discussion by the
Life Managers’ Association or The Insurance In-
stitutes.

BriTisit OFFICES,—The net premiums received
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for 1G0T were 31.267.033. while the amount in 1900
was $1,259054. The amount of policics new and
taken up was $3.060,183. as against $2,646,830 the
previous year, showing a falling off. The amount
of insurance in force in 1got was $37.717.825 as
against $34.718,782,

AMERICAN OFFICES,—As these figures are
complete we cannot make a comparison

On the who'e the business ot Life Assurance
transacted in the Dominion during the past year
did not vary mach from that of the previous one.

FIRE INSURANCE,

Notwithstanding the disastrous conflagrations
which occurred during tne past year, notab'y that of
the Montreal Board of Trade and large warehouses,
the general resu't is not as unfavourable as we anti-
cipated, the net loss ratio for the year being 7. 30.

The Canadian Offices received in premiums
$1.631,277, while their net losses amount to $92.,-
983, showing an average loss ratio of §7.01.  As
the figures of the London Mutual were not received,
they were estimited in order to complete the tible.

Net premiums received by the British  offices
amounted to $6,533,140, while the loss total was
$4,606,252, the average loss ratio beiny 71.34

The American offices received in premiums
$,207,£03, and paid in los es $775.423, ratio of
§9.79. The average loss ratio for all the Companies
for the year 1901 wis 67.30, to which must be added
for expenses say an aveage of 30 p.c., the result
being an outgo of 97.30 p.c. of the premiums.

For the benefit of the public it would be well to
state that, in addition to paying thes: losses and
expenses, the Compnies have to provide reseeve for
unearned premiums ; in fact, they are conpelie o do
s¢ by the Dominion Government, so that it is quite
evident that the business of fire insurance is not in
a flourishing condition to-day in Cunda.

not

- e

NORTH AMERICAN LIFE ASSURANCE COMPANY.
The 21st annual meeting of the North
Life Assurance Company held Toronto on
20th ult., when a statement was presented that gave

\merican

was in

the sharcholders great satisfaction, which has been
since expressed by numbers of policvholders,  The
following table is a comparative exhibit of the Com-
pany’s husiness in 1900 and 1901 :—
Fixaxeiar. Movemest,
Incremse or
1901, 1900, Decrénse.

Preminms Net ... o § 022035 g B22,929 lne. $100,006
Fotal Income.... . aue 1,000 307 1,005,970 Ine. 93427
Payments to  Poliey-

holders .eoove canves A6, 688 304879 e 82,009
Expenses. ... .. 201,907 264,493 dne. 27414
Total Qutgo....eoev. 678,595 S569.172 Ine. 109,423
Excess of Income over

Outgo.... . . 420 502 Dec. 15,996
Total Assets. oonovoens 4,420,773 Ine. 443,500
Poliey and other Re-

POTVER, v eeosncess 918332 3477071 Ine. 416,261
hmphln [ l'hhcv

holders. ..o cooeiunas 6T, 550,192 Ine 7,249
Surplus over all l.ulu-

hiies including Guar-

antee Fundiessvees H07,441 500,192 Ine. 7,249
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The net ledger assets at close of 1900 amounted
to $3,773.508, to these the receipts for premiums and
interest, $1.000.300 being added makes a total of
$4.872,004, from this deduct the gross dishursements,
$678,505, and a balance remains of $4,104.300, which
is the amount of Assets actually in hand at close of
last vear. These are supplemented by net premiums
outstanding, $178.3582, and interest and rents due
and accrued, $47.882, a total of $220,404, which,
being added $o the Assets on hand, raise their total
amount to $4.420,773 to provide for all labilities,
The liabilities  are folows —CGuarantee  Fund,
860,000 ; \-mmnn- and  Annuity - Reserve  Fund,
$3.808,220; Death losses awaiting proofs, ete., $45,-
103, m.nkmg an aggregate of $3.0913.332. Now, if
from the total Assets of $3.420.773 the total Lia
bilities of $3.013,332 are deducted, we find there is a
balance left of $507,441, which is the Net Surplus of
assets over all labilities, while payments to policy-
holders were $82,000 greater than last year. Such
a statement gives an impressive exhibit of the strong
financial position occupied by the North American
Life. For a series of past vears this Company has
heen advancing from strengith to strength exceeding
in proportion the enlargement of its business.

The new assurance issued  during 1001 was $5,-
520,067, which exceeds by over half a million the best
previous vear in the Company’s history.  The assur-
ance in force at end of 1901, net, was $27.977.704.
Tne  managing director, Mr.  William  McCabe,
LB, F. 1. A, F. S S holds a prominent position
amongst the Actuaries of this continent, and, if his
qualifications as a business manager are asked for,
the record of the North American Life is more than
a sufficient answer,  Mr. 1. Goldman, A. 1. A, the
secretary, is a very able and energetic official.  The
Company has the advantage of the services of Mr,
David Parks Fackler, the eminent New York actu
ary, who is its Consulting Actuary,  The president,
Mr, John I.. Blaikie, stands high as an authority on
investments and  finance, as  do also  the veteran
Senator Gowan, K.C., LL.D, and CM.G., and Mr,
Larratt Smith, K.C., D.C L., the other directors also
command public confidence to an eminent degree.

The Company is efficiently represented in this city
and Provinee by Dr. Auld and Mr. McConkey, who
share in the honours of a prosperous vear.

B
THE WATERBURY FIRE.

Waterbury, Connecticut, was nearly swept away
last week by a conflagration which is the worst that
has occurred since the Jacksonville fire. The loss
is estimated at about $1.500,000. A peculiar-
ity of this fire was its location being in the best
sections of the town, in a district that was eonsidered
to have only choice risks, while those parts where
the risks were regarded with disfavour wholly es.
caped.  The fire originated in a saloon billiard
parlour that was closed, in which there was nostove,
or anything likely to start a fire.  During the con-
flagration the leading hotel took fire in a very
mysterious way, as there was nothing in or being
done on the premises to set the building aflame,
Local opinion is quite decided that the conflagra.
tion was the work of an incendiry, who selected
a favourable time, as a hurricane was blowing

as
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LIFE ASSURANCE BUSINESS IN OAIA
Compiled by Tug CumoNicLr, from advance figures rupplied by the Companies,
CAKADIAN OOIP‘.I-

DA FOR 1601 COMPARED WITH 1899 AND 1900.

Mot Premisme Resoived [Amount of Policies New and Taken Up. |

COMPANIES,

Total Assurances in Foree,

1599 1900 1901 1899 1900 191 | 1899 1900 1901

$ $ $ $ $ | $ $
Canada, Can. bus 1,875,758 ;.z,c.a -.u 2,005,834 | 3800917 4515500 4,212,540 71,020,265 70 894,236 71,908 788
Foreign ** 255,020 36 420,313 l.m.:r-o‘ 1R82435 2,865,816 8.671,216 9,570,369 11.726.972

do. Total * 2163787 '.:a,o.a:.. .', 2,476,250 | 5,529701) 6397943 T.07R.350 THHO1 480 R0,464,595 *83,634,160
Confederation, Can, * 990,465 1,063,317 1,0601.119 | 339 A60 2,040,244 2,611,197 SLI59.605 31 596,108 42,856,117

do, Foreign ** 9,543 10,432 . L se4000 T 31400 & 500 247,804 215,107 265,968

do. Total “ 1,000,011 1,063,749 .. | LRTIBEO| 2971644 2619697 31,407,409 32171215 33,152 085
Dominion ... ..., 100,014 109881 120,706 | 1,000,208 583,970/ nmm 3,558,879 3819332 4,427,124
Exceluor, Ordinary ** 9,146 101,048 .00s varee. K84,121  ke4050!,. el BIR4AT9 B.585,654]u000 0 0ennns

*“ Monthly ** 11,788 9,463 , | 2602 oL PTTTEeTT 317,434 197,643]....0. 00000

“ Toal  w 102,934 110,607 135,291 | 1,926,123 977,887 lo 40373 3,501 3,788,297 4,422,233
Fedoal . , O, TID A 040 425206 | 2,415,900 1,900,336 2,281,710 | 11,147,570 11,778,518 13,068.778
Grest West 209,857 360,211 : vm 050) 2,656,450 uu,.w | 10,111,959 11,701,669 13,415,600
Home..... 26,727 56,96+ 73,0000 1,412,225 JTE 194130 2524,100 2,561,196

296,617 .-uo«o 2,917,200 .‘ll 00| 6,151,125 7,456,455 11,236,700
64,954 480,775 T A10817 763,600 2,201,667 2,494,993 2,829,798

“ Industrial @ 161,642 190.869 1 1,232,147 R43,9200 854,505 34STI565 3605573 3,613,760

“  Total “ 226,556 LW 17129220 1,354,746 1,618,105 | 5770222 6,100,566 6,503,658
Mani'ts,, and Tem. | [

& Geveral Cep. v 667,616 TOSO4G 5,649,060 3,636,602 3,669,049 | 22975966 23,412,454 24,584,204
“ Foreign 58,701 121 5is 3926310 836,021 1,45 352 CLOITI40 1487712 2,560,796

“ Towl « 126,317 B4 6,041,691 4,171,663 5,023,401 | 23'2930106 | 24,570,166 27,145,000
National .......... 16,534 BO,006% | 607,000 1,291 390 lmr.w 544,000 1,677,540 2,550,745
Noith Am'an, Can 734,904 4,661,305 3,472,700 connll 22,600,923 24,115,719 &

* Providem * 3800 183,200, 230,150 | 221 K30 208,570 ,

* Foregn ‘ 8,135 350,300 ........ 222,680 558,472, ....

“ Total w | ASA2.6400 4,053,180 5,150,567 | 23,045,403 24,883,061 2“43501
Notthemn......... 3 LABKTROL - B2RIRO 1,267,500 1,687,700 1,955,720 2769,
Mutusl of Can , Can | S968,505 4,646,212 3,727,452 26,720532  29/239,580) .11,5~r.,5.12

- Fereign | 42,500 25,500 31,000 77,600 100,000 131,600

“ Total HO19 4,005,005 4,671,712 4,758,452 26798032 20339580, 31,718,032
Royal Victoria. .., . Sesey MK RS2230 773500 1,099,405 | 1653507 | 2,061.660 2,701,456
Sun Life, General % L2861 1,191 w-l 3,602,209 3,935,041 3,865,034 | 31,163,028 | 328830874 34 357,469

“ The e 48,737 04,650 305332 46,613 1,179,862| 1,167,699 1,165,898
“ Foreign ** | 1,08.749 1,155 981 S,IT0.450 6,1K2,172 6,632,651 | 20/411,09 | 23808112 26,927,564
Total.euunse.., 2,214,343 2,347,679 9,746,309 10,423 445 10,834,298 '.2,751 UNG [ 57,949,585 62,450,931
Conadian, Totals....... 7,805,174 9.373,05 9164478 L135,128 38,545,949 40,206,650 252,201,716 267,151,086 285,409,769

BRITISH COMPANIES,

Net Premiums Roeolved Amount of Polieles New Taken Up.

COMPANIES,

Total lusurance in Foree.

—— e

;l 1599 190 1901 1599 1900 | 1901 1999 | 1900 1901

_ l . ' R S e ool e e e
Britsh Empire... ..., 201,713 222,781 446,750 534,600 249661 61233121 6420800 6,541,752
London & Lancashire. , 204,01 J0L,634 1 1,100,945 1,139,230 1,037,365 B265,801 | BT~1,0060 9,204,455
Standard ... ., ‘ TIOO6TI  T23865 2,005,697 1,923/600 1723767 18,110,093 18,950,085 21,401,726
Star Life.... ... ; 18,75 18,785 91,000 49,500 wo .'»oo 615,562 566,592 ¢ 66,892
' —— — —— — ——— o — ——
Totals ..... cee |11 llmlub' 1,269,004 1,267,038 3,694,392 3,646,830 tw 1& 33,114,769 | 34,718,782 37,717,825

AMERICAN COMPANIES.
Net Premioms Keoeived Amount of Policles New Taken Up Total Insurance in Force

COMPANIES, - —— - koo

1899 1900 1901 1599 1900 1901 1899 1900 1901

e B ; f_ $ $ i $ s ¥ N G T
X . ... 512,357 576,452 592814 BOS40T 2087,901 1,190,751 14,860,635 16,118,976 16,529,500
Equitable . . 06,841 TI2804 ..., | 217875 2,740,061 ... | 20,082,603 | 21,002,027 L..h.e.ihe.
Metropolitan Gen } 334,38 442 550 * 164,789 1494477 1,855,389 2 461 035 21395101 3178181 4,783,602
“ Ind').. ey . 88,200 6,338,774 7,267,031 15,170,907 9,273'956 11,201,843 18,877,947
T R MSTOZ B96,20T il 3460.000 4490400 4,200,000 20,961,178 1 23,509,401 , 450,000
New York . oovvneinns 932,517 1,062,641 ., ceve o 4088100, 5,227,506 .., ..... 16 RAOL06 29 484,179 ...

Provident Savings. .... 29,068 113678.......... SOLNISL  644.136.... ..... 047,062 3,930,499
Travelers 2LLRST 178016 223,220 TEO.OM| 1118264 1,253,061 .'»,m 071 5908800  7.692.992
Union Mutual . 164,28 178015 1920978 962196 UBAI60 963500 5 aR2319 5.936,331 6,131,129
Unsited States. . L o mnj 246,992 LI LA

Totah, euuiveneinne I 3,888,680 4, m m M3 u.cn.l« lll lu.uol ul.m.neo i

~2%
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m INSURANCE an ll OAIADA FOR THE YEAR 1001.
WITH COMPARATIVE RESULTS FOR THE VEARS 1804, 1895, 1506, 1897, 18¢8, 1899 and 1900,

Compiled by the INSURANCE AND FINANCE CHRONICLE from figures supplied in advance by the Companies.

Loss Ratio to Preminm Receipts, Business of 1000, . Business of 101,

i | Net Cash .o \ru I I | P ';(.'..: ‘

Companies, | Losses Ash TO Net Losses | Losses | res ‘| Tots
891. 1895, 1806, 1897, 1898, 18gg. re NIV -lh r Net losses, eol xpense w otal
e 95 7 Premiums | ineurred. [nCrred e ".',":“';:.r. Incurred '“" “ d Preme

'rems, I'Y'ln-

! Canndian, pc [P peo pC| pe pe ¢ $ \po $ $ $ }
|

ANRIO-AMEHCAN toovvs vivens ciannn vaians iaiaaa sesens 9l.gzg 61,659, 61,08 160,938 76,071 47.26  §0,616,31.45 126687 78,71
British America. 7!.7'» bl 7o 60 46 58.65 s57.51 43.6 235, 222,547 94.35 427,390 261,970 61.3c 128,217 30.0¢ 390,187 91,30
Canadian...... ! veel 38,25 §3. 22.9 12,012 81,987 72.93 185,479 76«96 41.03 38,930 20. gg ||5,..35 62 .02
Eastern, ...... 96 2 l0864 soness|sossns sasus: oasssonselossccnne]sanees ll: ave vessnele oo ae|stnnes oo fonees | s
London Mutual.. 71.59 70.23 71 87 .76 57.68 65 3 210,691 120,403 i7.u 210,6q1 lao.4n3 s7.l5 ....... .
Mercantile...... 67.41 74 7| lls 71 62.34 66,11 43.6 76,378 61,920 91,342 42,064 47.04 22 Bwns cc ||4.|76 72 o.

OUAwa. ..o vues. . tesses 4s aue Cenes 117,386 49,751 42.38 136,937 ao,scq 62.03 51,464 30,77 133,168‘ 98 .80
Quebec.. .uvoes -184 54 ;9 ,3 65113.70 53 57 |o:9 87,404 99,142(113.31  cieennien s ' i -t
Victoria-M1°el. .| cossosfonoooe Jesssse |saves foonss 0.4 3747¢ 88,600/230.45 caeriaien aenian ienn eneeens e .‘ vesees: lasesse
Western..oovuee 64 u 6\ co 61, 03 72.34 §2.03 §3.2  329,1i0 295,22¢ 89.70 415,500  265,6 ,5 63‘9. 124,650 j0.c0 _;qc,;zs‘ 93.94
Totals........ 72.61 65.87 69.50 69.06 §5.71 §3.2 1,208,751 1,081,244| 83.25 1,631,277 929,983 57.00 .. eeiins iven iiiins Loosson

British 1 ! 5‘
.23 62,08 §6.72 71.02 44 150,786 267,5;1’!71.42 Co112,568 m,oga 114.% 36, p' 32.27 241,606 147, 07
0§ 58.48 60.57 109.44 60 160,024 164,366|102.71 253,240 150, 9. 34 sevnnn i caear waiaans

60.82 62.95 67.50 79.3¢ 49 218,202 270,048 /124. 17 248,433 221,201 89,0 24 8.3 292, 615 1y 39
t.unmncull n 66,80 Gb.g 68.20 67.65 91.62 73 372,261 300,03 | 80.60 426,580 300,511 70.44 .. eoivennnfisneson | varae
Guardian. ..eee. 785.95 74, 60.14 73.91 71.80 §3. 322,218 350,731 (109,16 412,69¢  32%,17¢  70.46 130,003 31.5¢ | 45& zﬁquo 6
Imperial........ 56.54 60.38 50.92 59.25 64.65 59. 293,722 299,030/101. .81 303,356 222 604 73.40 l)l 262 w.nl 3[;,956 103.49
Lancashire...... 62.53 78.43 62.38 73.21 66.79| 58 320,015 304,437| $2.85F evieens S PPN PIOS ITT TR PP P

Liverpool & Lon | |

A D A A e ]

& Globe...... 62.04 68,09 66.57 68.05 68 82| 72 369,066 313,40¢| 84.73 398,1&6 343,48% 86 25 110,773 27.820 454, :M 114.07
Lond. & Lanc... 63.22) 80.83 44.42 52.53115.20| 46 220,607 104,994| 8.3y 262,5 150,919 57.47 68,270 30.00| 219,189 83.47
London Assur'ce 66,36 88.60 s1.50 75.58 129 71| 44 16,182 131,49 [113.17 136 080 122,440 g0 0 41,350 30. 30 163,606 120.31
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Canadian Offices. 72.61 65.87 69.50 69.06? §5.71) §3.2 1,208,751 1,081,244 l; 25
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’ | Years. | Premiums.  Losses. | Perct. Years. Pmmunu. l Losses.  Per ct
; |
— R |
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{ 1888, 5,437,263 3,021,43 55.57 1895 6,043,382 4.812,704 0.3
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L 8oy 683013 §ui3gos | 75.39 *  tgoo.. Kjweds | BorBou | 46,96
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METROPOLITAN LIFE INSURANCE COMPANY.
The statement of the Metropolitan Life Insurance
Company for 1901 is the best it Such
vast fu:unw as 1t presents excite amazement ; oat som-

ever issued

possible to realize their magnitude. One or two
facts, however, will be helpful in
iea of the extent of the Metropolitan's husiness
0,234.302,

exceeds the total number of the population of Can

convevimg  some

The number of s policies now in force,

ada by 8zoooo, and the total outstanding insurance,
Sl.",‘".';,';'..ﬂu
lli'li‘)‘ for $1,000 for the
Canada The
which exceeds that of 1900 by $4.213.000
sets amount to $74,771,758, an excess of S12,013,

would, if so distributed, provide a

head of every familv in

meome o goor was $38017,103,

The as-

724 over previous vear, and the surplus of $0.038,
530 at end of 1901 18 $1.104.005 greater than at endl
of 1900 The
n 1901 were, Industrial Department, $200,000,312;
Ordinary Department, $4.334.840, a total of $3%0,
041,101 The amount pard last vear for policy claims
was  $10738192. Th
policy claims m 1901 averaged 875 for each minute

new assurances accepted and assued

Company's  payments  of

of every business day of 8 hours each. It seems in
credible, but the Company's statements show it to
be the fact that the Metropolitan had only an income
of $070,138 in 1881, whereas in 1901, after being
only 20 years in operation, its income rose to $3X,
012,163, which is an increase of nearly 40 times

An address to the Field Force by the
dent, Mr. Halev Fiske, reads like a trumpet call for
an advance all along the line
gratifying features in the Compan’s business. such

Vice presa
He pomts out some

as, a reduced lapse ratio, which is the lowest in its
history ; a decrease in expense ratio; and an ahsence
The
responsibilities of such a colossal institution are ex

eeedingly great.  The president, Mr. John R Heg:
man, has, however, 3 bewdy of

of deficiencies in agents’ acconnts managerial

strong colleagues

whose wide experience in finance and in life assur
ance enable all the vast machinery of the Company
to be operated with care and so supervised as to keep

all departments in sonnd condition and good working

order,

- e
ANGLO-AMERICAN FIRE INSURANCE COMPANY
The annual meeting of the Anglo-American Fire
Insurance Company was held in Toronto on the 4th
inst., when the report and a brief
address  delivered by the president, Mr. S F Mec
Kinnon It that, “the
income last vear was $220.021 as against 8143730
for previons vear, a gain of 83101 After writing
off 33 1-3 per cent. for organization
10 per cent. off office fumiture, the halance. 831,879
was carried to Profit and Toss account, which, with
the amount brought from 1000, makes £35.210 as
halance at credit of Profit and Toss to he carried for
ward to 1902, The revenne account  shows the

was  presented

was  stated Qross

[’H mmm

expenses, and
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premium income to have been $226,021, which, by
rebates for cancellation, was reduced to $210,193.
To this was added $3.083 received for interest,
making the total net revenue $213876. The ont-
lays were, “fire losses for vear paid,” including et
amount under - adjustment, $76,071; paid  for re-
insurance, $52,030; commission and other charges,
including 33 1-3 per cent. off organizing expenses,
and 10 per cent. off furniture account, $52,087. The
three foregoing  disbursements amount to $181,097,
which deducted from $21 3876 the total net revenue
leaves a balance of $31,870. This sum was trans-
ferred to Profit and Loss, raising the balance to $33,
219,

The statement of the Company gives the “Secur-
ity for Policvholders” as follows :-
Paid on stock., . TR
Balance to pay on stock . |

.. $85,160
.. 380,940

Total subscribed capital,

. 8472,100
\t eredit of Profit and Loss. .

-+ 55.219

$527.310
On the whole the report shows that the loss ratio
was very favourable, notwithstanding the disastrouns
year tor fire insurance companies  generally, My
Armstrong Dean is to be congratulated upon  the
general results of last vear's business
CONFLAGRATION AT PATERSON, NEW JERSEY,

Between midnight of the 8th and of the oth inst.,
a whirlwind of fire swept through the city of Pater
son, N. J., which turmed its chiei buildings into
heaps of ashes and debris. As was the case at
Waterbury, the conflagration arose in and was con-
fined to the best section of the city. The principal
commercial - buildings,  the banks, the
schools and  public edifices were
destroyed with their contents  of
Twenty-six blocks were burnt over,

The following is a partial schedule of the prinei-
pal properties destroyed, with estimate of loss
New City Hall.

costliest
utterly
value,

churches,

enormons

$450. 000
Old City Han. . 35000
Publie Library . . 100 000
Police Station " -5 30.000
Theatre and Music Halls 175.000
Club Houses and ¥ M.C A 255.000
Four Churches, Schools, ete 47 000
Fire bank premises 475,000
Other Offices . 130,000

Stores and Hotels 63 W MK 6E A

The total number of buildings burnt was 500,
The aggregate of the losses is difficult to asccn‘ain.
but the estimates range from $35,000,000 to $6,000,
000, The local underwriters place the insurance
loss at less than $3.000,000, which will be spread
amongst so large a number of companies as to inflict
no serious loss on any one of the substantial fire
companies, though this fire, following so closely on

bt

1.830,000
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the Waterbury conflagration, will probably seriously
hamper some few small companies. g

P'aterson is the centre of the silk industry of the
States. Happily, the district where the mills are situ-
ated escaped the fire. It is also headquarters of the
anarchists on this continent, and the only pleasant
meident of the fire was the destruction of their
club premises. The fire 1s reported to have been
caused by defective electric wiring.  This, however,
is a question that will be investigated and passed
upon by experts.  The Mayor and chief citizens de-
cline to appeal for outside help with a spirit of
mdependence that challenges admiration.  They can
not decline sympathy, which will go out to this
fearfully stricken city from all parts of the civilized
world, Tt will be a powerful object-lesson as to the
value of fire insurance, and a warning
against  inadequate fire protection. The city of
Paterson had a defective supply of water, a fire
brigade unequal to any grave emergency, and a
police force inadequate to maintain order in a period
ol excitement.  Under the conditions that
wonder is expressed that the fire did not sweep all
I'aterson off the face of the earth,

protective

existed

e — -

EQUITY FIRE INSURANCE COMPANY.

The statement of the above Company shows the
premium income to have been $120,000, the receipts
of interest, $2,503, making a total revenue of $129,-
524.  The expenditures were, re-insurance and can-
cellations, $28,292; commissions, $22,177; general
expenses, 8130934, and fire losses and adjustments,
$30,572.  After these outlays had been covered there
was a balance left of $28,548, which was carried to
Profit and Loss account. The directors
the results of business in 1901 to have justified a
dividend of 6 per cent. being paid. The reserve
fund is stated to be $33.843. The Company sccured
a Dominion license in July last and deposited securi-
ties valued at $52,853 with the government. The
directors consider the results of operations in 1901
to be a particular source of gratification to the share-
holders.

regarded

-

NATIONAL SURETY COMPANY OF NEW YORK.

I'his substantial and prosperous Company's state-
ment for 1901 gives the total cash income, exclusive
of trust funds, as $693,890, and the excess of in-
come over expenditure, $103,54% The total cash
assets amount to $1,519,041, consisting chiefly of
Urited States Government bonds, and New Yor"
and Brooklyn City bonds. The net suiplus, over
and above all liabilities and the capital stock amounts
to $542,494. The surplus to policyholders being
$1.042,494.

PROMINENT TOPICS.

The new Mavor's inaugural address commends to
the consideration of the new Council the two ques-
tions which were the leading features in the platform
of another candidate, viz., the necessity for improving
the fire protection of this city, and the urgent need
of a Civic Hospital for the care of patients suffering
from contagious discases. T CHRONICLE, having
for vears strenuously advocated these projects, has
atisfaction  in observing them made  prominent
features in an address from the Mayor's chair.

- » -

The recent conflagrations at Waterbury and Pater-
son will surely arouse sufficient interest in the fire
protection of this city to bring about an early
adoption of the improvements so urgently needed.
Waterbury and Paterson were no worse off for fire
protection than is this metropolitan city. The fires
there <l\'~|l‘u)l"| the most valuable sections of those
cities, their most costly mercantile and public build-
ings were utterly ruined; the property burnt had a
value of from $6,000,000 to $8,000,000. This de-
struction of property might have been wholly pre-
vented by precautionary civic legislation, but, if,
when the fire in cach city first broke out, there had
been an adequate fire brigade the loss would have
been trifling. “For want of a nail the horse was
lost,” to save a small outlay on equipment, and to
ensure an annual saving in fire brigade expenditure,
those cities put properties in peril of a thousand
times greater value in amount than what would have
given them ample protection.

. . #

The Canadian  Manufacturers’  Association  will
hold a meeting in this city on 27th inst, when the
trade situation will be thoroughly wscussed. The
Association desires Consular agents to be appointed
in different countries, which is a very knotty ques-
tion. Its cfforts to enlarge our trade with Australia
and South Africa have had a fair measure of success.
It is desirous of having a direct line of steamers
running to those colonies.  An association of manu-
facturers has opportunities of influencing legislation
favourable to trade development, and of acquir-
ing and spreading information regarding foreign
markets, that, if fully realized and acted upon, would
be of very great service to Canadian industries. A
travelling agent commissioned by this  Association
might do eminent service to our trade.

. . .

The Hon. Mr. Tarte sees visions of the future
which we all hope may be realized. In a recent
speech in this city he said :—

“1 am fifty-four years of age, and Lam not presum-

| ing too much on kind Providence when 1 say [ hope

to live twenty years more; consequently, before 1 go
down to the grave | expect to see Montreal with a
population of 1,000,000 souls.”

As the narrator of John Gilpin's ride said of that




hero's next tnp, “May we be there to see,” but we
are not so sanguine as the Mnister of Public Works

. . .

Mr. Tarte struck the right note in referring to the
buying up of Canadian railways by American capital
ists.  His words read

“They may buy our railways, but they cannot buy
our canals an. waterways.  If we want to be a free
nation we must he careful, and we will be a free
nation while the British flag waves over us. We
must not sell our birthright for a mess of pottage
Let us not give the Americans  all we possess. |
favour the Canadian  Paoic Railway  because it is
the only road that crosses this continent on Canadian
soil, and 1 believe in the Freneh river route, becanse
s a Canadian route pure and -simple. 1 the stock
representing the recent increase of capital by the Can
adian Pacihe 1 $20,000,000 had been placed 1 the
open market the Morgan interests might have sc
cored  controlling mterest in the road.  The time
might come when the Canadian Government would
have to do with the Canadian Pacific Railway what
the  Bntish Government  did with the Suez Canal
Fhe Brinsh Calinet, he added, had sccured the Suez
shares to safeguard Imperial interests and a similar
patniotic pohey: might some day prompt the Govern
ment of Canada,  There 15 no danger now, bt one
can never tell what the future mayv bring forth.”

. . .

Mr Tarte was very frank about Ouehied

‘Quebee owed the Government of Canada 85,500,
oo0, and paid no interest, vet there was no ill-will
Lae export and mmport trade of Montreal last vear
was S133.000000, that of Quebee, 10,000,000, so
there was no fear of Montreal losing its supremacy
among the ports of the St. Lawrence.”

There s no all-will certainly, but the wonder is
very generally expressed, why there should be such
ditheulty, such delayv in securing a loan for the har
bour improvement’s works of Montreal, a loan on
which interest would be certain to be rail, when
Quebee is allowed to enjoy $5,500,000 of government
funds without paving any interest ?

Me FOCo Wade, the Crown Law  Agent in the
Yuokon o a lecture at Toronto on 8th st gave the
gold output of that district in the past four vears as,
$72750000. The gold omput on El Dorado and
Bomanza claims runs from $1,000 to $2.000, ecach
funning foot. Gold-bearing creeks are worked for
fifty miles

males.  The lecture should be delivered in this city

‘ Ill‘ }\XI"I!I\LI regum covers Koo ~(|I|;|l('

. . .

Ontario as in the throes of excitement over the
prohibitory legislaton proposed by the  Provincial
Government. A deputation waited on the Premier
consisting of hank managers, managers of the largest
loan companies and other financiers, who condemned
prohibition in strong terms as disturbing to business
without amy compensatory advantages. The Board
of Trade has passed a resolution.of the same tenor.
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The Street Railway Company is reported as desir-
ous of taking over the work of removing the snow
from the roadways along which their tracks run.
Their idea is said to be, to introduce machinery for
quickly loading large trucks with snow and running
them to dumping places by electric power. Certainly
the present system is most wasteful of money and
labour. Carts are filled a mile away from a dumping
place and the hali-fed horses have to drag loads of
snow up-hill at a slow walk. The city needs to have
more dumping places so as to avoid the present
tedious, time and money-wasting trips of the carters.
To fill a small cart, carry it to the dump, and return
for another load often occupies a carter an hour and
a hali. Well may the strects of this city remain
snow blocaded so long under such conditions.

e

DEATH OF THE MARQUIS OF DUFFERIN
AND AVA.

Canada has cause to mourn the death of the Mar-
quis of Dufferin who did her eminent service as
Governor General, and, since his term of office ex-
pired, has been her friend in the Imperial Councils,
With the development of Imperial sentiment and the
strengthening — of — Imperial unity  the  Marquis
will be ever associated in history. Few men have a
more illustrious reeord, as Statesman, as Governor,
as Scholar, Lord Dufferin has probably a record
unparallelled in Imperial annals. In Canada he was
deeply beloved for his kindliness, his brilliance, his
generosity, his suavity exercised a fascination over
all with whom he came in contact.

We regret being unable to give a more extended
notice of this illustrious personage who will shine
brightly in the history of Canada, and have a*distin-
guished position in the Imperial annals.

ﬁ

NEW PRESIDENT OF NATIONAL LIFE,

Mr. Elias Rogers, Toranto, has been elected presi-
dent of the National Life Assurance Company in
succession to the late Mr, H. S, Howland.  Mr.
Rogers has much in common with his predecessor in
this office.

He has the same quiet, dignified, reserved manner,
the same indomitable energy, conservative prudence,
foresight, and high sense of honour, which character-
1ized Mr. Howland. Mr. W. D, Long, of Messrs.
Long & Bisby, Hamilton, succeeds Mr. Rogers as
vice-president, Mr, A, S, Irving becomes second vice-
president and Mr. Peleg Howland takes a seat on
the Board of Directors to fill the vacancy caused by
his father's death. The new president was for many
vears the leading coal merchant in Toronto; he is
general manager and director of the Crow's Nest
Coal Company, a director of the Imperial Bank,
and associated with other enterprises. e National
Life Assurance Company has reason to be gratified
at securing a president so able in business and so

high in character,

‘ .
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DEVELOPMENT OF CANADA
8ince Confederation.
Paper read at a Meeting of

THE FIRE INSURANGCE INSTITUTE OF MONTREAL,
By
Mg R. WiLsoN-SmiTi.
Thursday. February Gth, 1902

In order to judge the extent to which the work of dev-
elopment has been carried on, it Is necessary that the
condition of what is uider consideration, of that which has
been developed, must be known prior to the commence-
ment of the work of development. A story is told that
after certain roads in Scotland had been constructed by
General Wade, a local poet wrote:

“To pay due honour to General Wade,

You should have seen these roads—before they were
made!”

(It is evident that a Scotchman can make a bull as well
as an Irishman.)

S0 of Canada prior to Confederation, to pay due honour
to the statesmen by whose efforts Canada was brought into
unity as a Dominion, and to appreciate the development
that has since taken place, it is essential that the condi-
tions existing before Confederation should be known, | pro-
pose. therefore, to give a brief sketch of these conditions
which will afford us a basis for the comparisons to be made
with those now existing.

After the session of Canada to Great Britain in 1763, the
genius of the Mother Country, as a colonizer, began to be
shown, and a movement commenced, like yeast when intro-
duced into a mass of flour, to bring the whole country, over
which the supremacy of Great Britain had been establish-
ed, into closer union. The first step was the annexation
of Cape Breton to Nova Scotia, in 1763; then, in 1769,
Prince Edward Island was made a separate Province, with
a local Government under which the first Assembly met
in July 1773, Next year the “Quebec Act’ was passed,
giving the French Canadians entire religious and civil
freedom with the protection of their own laws, customs
and language. The Province of Quebec was organized, and
a Legislative Council appointed. In 1783, the population
of Canada had risen from 65.000 at the time of the cession,
to 113,012, At this time the population was enlarged by
some 40,000 loyalists migrating to Canada from the United
States. In the years 1785 to 1788 the Province of New
Brunswick and of Western Canada, now Ontario, were
organized, and English law established. In 1791 Quebee
was divided into two Provinces, known as Upper and
Lower Canada, each with a separate Government, and in
1792 the Assembly of each Province met. one at Quebec
and the other at Niagara. Troublous times followed, owing
to attempts of Americans to conquer Canada, which went
on until 1814, In the next 20 years the Lachine Canal was
bullt; banks were opened in Montreal and Quebec; 2
Quebee built steamer crossed the Atlantic, and the first
rallway in Canada from Laprairie to St. Johns was built,
which was opened in 1836,

In 1841 Upper and Lower Canada was united as the
Province of Canada, to be governed by an Assembly re-
presenting what are now the Provinces of Quebec and
Outario. In the next twenty years, 1841 to 1861, the Grand
Trunk Rallway, the St. Lawrence Canals. the Northern
Rallway, the Great Western, the Atlantic Steamship ser-
vice, the Parliament Bulldings, Ottawa, were constructed
and Canada was honoured by a visit from the Prince of
Wales. (now our graclous King). In 1861, the population
of Upper Canada, or Ontario, was, 1,396,091; of Lower
Canada, or Quebec, 1.111,566; of New Brunswick 262,047;

IV T8, ST AT PR I T A s 7. (TSN Lok T L) SUUNDERCAA ST TN WM. JHser s Sy TR TN R

INSURANCE & FINANCE CHRONICLE. 201

of Nova Scotia 330,857 of Prince Edward Island 60 857
The agitation was now general and active all over Canada
in favour of some form of Confederation, which resulted
in the passage on February 10th, 1867, of the British North
America Act. By this Act the Provinces known as Upper
and Lower Canada, that is, Ontario and Quebec, with Nova
Scotia and New Brunswick, were united, as the Dominion
of Canada. The first Parliament met on the 6th of Nov-
ember, 1867, the late Sir John A. Macdonald being premier.
Prince Edward Island refused to join the Union until 1873,

This brief sketch informs us that before Confederation,
the material development of Canada was making rapid
strides; that the country consisted of five Provinces, three
having an independent existence, and two others being
only united by a slight political bond, and wholly indepen-
dent of the other three,

The consolidation so set forth in the British North
America Act (30 Vie., cap. 3 lstii).. is a reflex of that ot
Great Britain. The Governor answers to and represents
the Sovereign, he has no party assoclations. but governs
through Ministers of the Crown, who may be styled a
Committee selected by the House of Commons. The Con-
stitution of Canada is “broad based upon the people’s
will” broader based indeed than In any other land, for,
practically, every British subject who is sane and free,
has the right to vote for members of Parliament, with the
exception of certain public officials. The Dominion Gov-
ernment has power to regulate:

Borrowing on public credit,
Census and Statistics,
Lighthouse and Coast Ser-

Trade and Commerce,
Indirect taxation,
Pubiie debt and property,

Militia and Defence, vice,

Navigation and Shipping, Quarantine,

Fisheries, Weights and Measures,
Currency and Banking, Naturalization,

Bankruptcy and Insolvency Penitentlaries and Criminal
Marriage and Divorce, Law.
The Postal Service,

LOCAL SELF-GOVERNMENT,

The provinces have each a Lieutenant-Governor, and a
Legislative Assembly with power to regulate :

Education, Appointment of Magistrates,
Common Goals, Asylums, Charities, etc.,
Shop and Tavern Licenses, Municipal Institutions.
Marriage and Ceremonles, local Works,
Administration of Justice in  Property and Civil Rights,
Provincial Courts,

Canada is provided with a complete system of self-gov-
ernment representing all classes, all interests, and the
whole machinery of government is so adjusted as to work
harmoniously for the public welfare,

GEOGKAPNICAL DEVELOPMENT.

A few months after Confederation was consumated 1ts
boundaries were extended by the acquisition of the North
West Territories. This was effected by an Act of the
Imperial Parliament known as “The Rupert's Land Act.”
In 1870, a large slice was cut off from the newly acquired
area and created the Province of Manitoba. Next year
British Columbla entered Confederation, and in two more
years, in 1873, Prince Edward Island repented and came
into the fold of Confederation.

In 1860 all the British possessions on the North Ameri-
can continent were declared to be part of the Dominion
of Canada by an Imperial Order in Council. That Im-
perial Order closes the record of the geographical devel-
opment of our country.

The entire area of Canada, prior to Confederation, was
299,700 square miles. of which 495,800 was land and 3,900
water, since Confederation the area has developed iInto a
total area of 3,456,383 square miles, of which 3,316,647 are
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Square miles of land, and 140,736 Square miles of water
The Dominion now occuples 30 pe. of the entire British
Empire. and one 15th of the entire land area of the wors
it s large enough o be cut tnto 40 areas each as large o
Great Britain. it is three times as large as British india
ffteen times larger than the German Empire, e gh.oe n
times larger than France larger than the Uniied
States,

Canada was recently described. by an American critie, as
& mere Iringe on the Arctie cirele.  Well, fringe in for m
may be, but the fringe is made of threads of gold Can
ada has been called “Our Lady of the Snows.’ Our Lol
has certainly bhoen liberal with her favours this week, but
her reign s very short, and she will soon give way to our
“Lady of the Sunshine,” who exercises a far more powerful
influence in Canada than “Our Lady of the Snows. "

BATEWAY

and

TRANSPORTATION Dpy FLOPMENT

When Confederation Was established, the Grand Trunk
Was In operation, so also the Northern from Toronto to
Bradford. and the Great Western.  In 1871 SUrveys com
menced for a line reaching to the Pacific Coast, an euter
prise which, after a stormy politieal career
Canadian  Paciti Ratlway. This line is the
sportation development since Confederation

The following comparisons exhibit the devel pment of
rallways in Canada sinee Confederation

became the

chief  tran

I8y 100
Total miles of track luid 2,087 17824
Locomotives in use LR 2.284
Cars in use PR | (346
Passengers earried 28 21500175

HRevenue

0540270

Expenditure 7.9508. 17 499 795
Passengers per head of population 134 AR
Tons of freight per head of popu

lation . 146 668

DEVELOPMENT 1) CANALS

The work of Canal construction
conducted prior to Confederation, but the
OXIsty at present, s practically the work of the Dominio
of Canada  Mefore Confederation the sum of $20.692.24
had been expended on Canals, of which $4.672.921 Wik con
tributed by the Imperial Government and $16.518 258 by
the Provincial G Wernment of Upper and Lowes Canada
The total amount spent on the construction and enlares
ment of our canaly P o 1900 was, $95.316.910, of which
$T4628.666 was expended In canal development work sine
Confederation Canada Justly bhoast of having per
focted the most « mplete system of canals known In any
country

was belng vigorousi

SyYstem. as 1t

can

SY NGNS o FRANSPORTATION iy LLorMIng
Increase in length of ratlways since Confederation abo it

14000 miles

Bonus, grants to raflways by the Government
to Canada

Loans to rallways by Governments of Canada

$179 045,001
20,869, 484

L JRERO R NS
1214108
347780
2760600

Bonus, grauts from Municipalities
Loans from Municipalitios
Subseriptions to shares by municipalities

Total ald 1o ratlways by municipalitios
GRAND TOTAL OF 30N MONLY
‘ontributed by the people of Canada to assist
the construction of rallways up to 1500
Public money spent on canals since Confede
U el e 74,623,666

e+

SN N2 8wy

$218.207 07
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The total amount of money contributed by the

Governments and the municipalities of Can-

ada towards the construction ot rallways .

and canals since Confederation amounts to.. $292.921,074
Which exceeds the net publie debt of the

Dominion at end or 1901, (which was §266, -

163.677), by 826,707,596,

The total capital of all kinds and from al sources in-
vested in the railways and canals of Canada now amoaats
to about one thousand one hundred minions or donars
(31,100.000,000) which is “qual to about §200 per head of tne
“ntire population of this Dominion,

Such marvellous development of transportation facili-
ties in the life time of one Keneration speaks volumes tor
the enterprise of the beople of Canada, 1t redounds highly
Lo the credit of the Goy ernments and other public author-
liities, and the increase of traflic, proportionate to the in-
Crease of facilities, proves that the extensions of rallways
and canals were wisely designed and ‘ommensurate with
the development of the productive capacities of the Dom-
inion,

INCREASE OF FOREIGN COMMERCE SINCE 1867,

In no department is the development of Canada more

manitest than it is in that of the foreign commerce of this

Dominion. The whole story of the increase is told by the
following figures:

Exports trom lmports into

Canada. Canada.
1868 . $57.667,8%0 1868 73.459,644
101 ., | 196,487,630 SRS . 190,415,626
Increase of exports since By 5 5v v sies $138.919,740

Increase of imports since 1867, « oo 116,965,881
Total increase in Canada’s foreign Commerce

since Confederation. . .. teose e e e .. $265,876,621

The volume of foreign trade last year was threo times
that of the year 1868,

The exports to Great Britain have risen since 1868 from
$38.740848 1o $105, 3258 9566 The lmports from Great
Britain have fallen of from $68,622,776 o $13,018,154, 50
that while we have been largely Increasing our sales of
Canadian products in Great Britain, we have been decreas-
HE our purchases of British goods,

When we consider that since 1868 we have only increased
OUr exports to the States by $30,309,704. and increased our
burchases from them to extent of $62,749,330, which s
exactly the reverse of the movement in British trade, tnere
will be some who will not regard this phase of trade dey-
clopment with satisfaction.

BANKING DEVELOPMENT,

The following shows the amount of circulation, the de-
Posits and discounts of the chartered banks in 1868 and
1901, with the Increase in each case:

Increases

1868, 1901, since 186K,
Circulation $9,360,646  $66,027.407 $46,676,761
Deposits .. S5.603.694 324,992,272 291,228,678
Discounts. . 52,299,060 286,195,604 233,896,504

The amount per head of circulation,
counts in 1865 and 1901 was as follows:

deposits and dis-

In 1868,  Iu 1w
Circulation $2.60 $10.45
Deposits . 9.3 60,61
Discounts 14.50 53.40

The increase per head since Confederation was, in cir-
eulation of bank notes, $785; in deposits in chartered
banks, $51.26; in discounts, $38.90,

In 1868 the total amount of deposits in the Government
Savings Bank and other Savings Banks was $5,067,607;
at close of 1901 was $76,80L.597; Increase of deposits (n

.
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Savings Banks since Confederation, $71,743.900; In 1568
the Loan Companies held deposits to amount of $577,200,
In 1900 they had deposits of $19.466.676; Increase of de-
posits in Loan Companies, $18.889.377.

AGGREGATE INCREASE OF DEPOSITS.

In 1868 the deposits in Canadian banks of all kinds, in-
cluding the Loan Companies, were $39 255,500,

In 1901, the deposits amounted to $421,150,456.

Gross increase in deposits since Confederation $381.-
861,955,

AGRICULTURAL DEVELOPMENT,

The total value of the agricultural exports of Canada
in 1868 was $19.341 387,

In 1901 (that is the year ending June 30th, 1901), thes»
exports had a valne of $94 867,334

Increase of agricultural exports since Confederation
$70,0256,947.

The development of Canada’s agricultural resources is
strikingly exhibited by the crops in 1901 in Manitoba,
being valued at over §50.000,000, the whole of which were
grown upon lands that did not belong to Canada at Con
federation, and which, at that time, were little more than
hunting grounds for Indians and half-breeds.

: INSURANCE DEVELOPMENT,

S0 short a period has elapsed since an admirable and
exhaustive paper on Insurance in Canada was read before
the Institute by our mutual and highly esteemed friend
Mr. E. P. Heaton, | shall content myself with quoting only
a few figures which exhibit at a glance the growth of in-
surance in both branches, since Confederation.

LIFE ASSURANCE.

It is a source of eminent satisfaction to every intelligent
person that the system of life insurance has taken a deep
and firm hold upou the confidence and the affections of
the people of Canada. Every life assurance agent is a
soclal missionary whose work is promotive of the best
interests of individuals and, therefore, of the Community
at large.

Life assurance is one of the most effective allies of those
forees which are helpful in moral dignity and Christian
character, Righteousness exalteth a nation, is declared by
the revealed Word of God, and life assurance Is the hand
maid of righteousness, as it is based upon a practical
recognition of the moral obligation to protect those who
are in a state of dependence upon a bread winner from the
suffering, the distress, that is liable to befall them when
he is ealled away by death. Life assurance is the foe of
poverty, of wasteful habits, of selfish Indulgence, of hard
hearted indifference to the probable fate of man's family,
it is an influence that restrains crime as well as folly
therefore, life assurance can justly claim to be one of the
bonds of society.

In 1875, seven years after Confederation. the amount of
life assurance in force in Canada was $85,009.264; in 1901
the amount was $431,069 846, Increase in life assurance
since IRT5, $346,060 582,

(This refers to the regular companies reporting to the
Domiuion Government only.)

FIRE INSURANCE,

Fire insurance is to business. in some respects, what life
assurance 18 to soclety. It is a source of strength to the
entire fabric of commerce. Without the protection of fire
insurance the credit system, which forms the basis of all
business, could not exist. Every lien placed by a loan upon
property that 18 capable of destruction by fire, is protected,
or ought to be, by a policy of fire insurance. The neglect
of fire insurance is fair evid of reckl whether
it is shown by individual owners of property, by lenders
of money thereon, or by officlals of corporations, either
private or public. It would be easy to refer to places in

wealth, that were literally swept off the face of the earth
by conflagrations. As no fire insurance thea exi-txd,
there was complete ruin and desolation wrought by fire,
Jompare such disasters with the experience of Chicago.
St. Johns, and other cities which were reduced to ashes by
fire, but from which they quickly rose into life and
strength, like the fabled Phoenix. To reflect upon the
appalling calamities that would follow a general confla-
gration in this c¢ity were there no fire Insurance, would
excite profound appreciation of the inestimable benefits
of fire insurance companies,

In 1869 the amount of fire insurance at risk was $188,-
359,809, In 1900 the amount of fire insurance at risk was
$092,332.360, Increase in fire insurance risks since Con-
federation, $803,972.661.

ACCIDENT INSURANCE,

The accident insurance business has been established
since Confederation. The net amount in force in Canada
in 1900 was $101,287.313.

Other forms of insurance have also come into use since
1868, which probably represent an amount In force ex-
ceeding $100,000,000.

The aggregate amount of insurance of all classes in Can-
ada probably amounts to considerably over one thousand.
five hundred millions of dollars.

SHIPPING

The total tonnage of vessels, sea-going and inland which
arrived at and departed from Canadian ports in 1568 and
1900 was as follows:

tons.
NI, .. o0 oo vhoeh e we s 23,283,700
L R PR POIPTR.  « |

Development of shipping sinece Confederation 37,263,100
POST OFFICE,
The gross amount of letters, packets, post cards,
newspapers, posted in 1868 was. .
In 1900 the number was. .

36,984,000
. 325,616,000
Development of postal matter since Confedera-

BIREL v a0 w5 2% W6 w6 0% R 66 e W . 288,632,000
being the increase of letters, cards, newspapers and packets
since 1868, =

SYNOPSIS,

The following synopsis exhibits at a glance the more
sallent features in the development of this country under
Confederation,

1. The railways In operation are longer by

14,000 miles,

. The total capital invested in the railways

of Canada is about ., &80 4 e b

(nearly a thousand millions)
- On the construction and enlargement of

canals there has been spent over. .

of which $4,173.921 was contributed by

the Imperial Government, $16518,233 by

the Provinclal Governments before Con-
federation,
. The canal expenditure since Confederation
amounts to.. ..
The foreign trade has increased.. ., .. ..
(over 300 per cent.).
The circulation of the banks is larger by..

. $9%0.000 000

=

92,000,000

-

71,344,280
256,875 621

o

=

6606, 61

7. The deposits, all kinds, have Increased by 381861955
8 The discounts and current loans have

enlarged by.. .. .. .. .. .. .. .. .. .. 23398504
9. The agricultural exports have increased

B b in 5.626,M7

10, The life assurance in force has Increued 346,060,552
11. The fire insurance risks have Increased.. 803972561

the old world, which at one time were centres of trade and

12, The accident risks have increased.. .. .. 101,257,313
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13, The shipping visiting Canadian ports has
been enlarged. . .. .. | is as we oo SOND
14 The letters, papers. cards, ete, posted
have inereased R 288 632 000

Amongst other gources of wealth than those previously
enumerated the following may be named:

Tur Fosuwenies or Casava, the value of the products
of which average over $20000000 a year, the exports of
which fn 1900-190) amounted to $10,720,3562,

Tur Fowrst products of Canada are also of enormous
value, the exports last year being valued at $30,009 867,

Tur Misiuars of Canada are also valuable beyond com-
putation, the exports last year amounted to $40,367 683,

Tur Maxtractowws and merchandise exports last year
were valued at $193.44305M

Tur Warin Powrss of Canada are becoming more and
more valuable, every successive year, as they are belng
utilized for the production of electrical light and power
In all parts of the Dominton. It 18 beyond doubt that the
water powers of this Dominion have a yearly value of
many millions

The pulp wood lands are ylelding large revenues to their
owners. The exports of wood pulp last year were valued
at $1.937. 207

The steel and fron works established in Ontario, Quebec
and Nova Scotin give every promise of becoming exceed
Ingly valuable Industries, Canada has all the raw mater-
fals for such enterprises in great abundance, and econo-
mical factlities for transport, so that doubtless the pro-
duction of dron and steel and thelr manufactured pro-
ducts will, ere long, add largely to the national wealth,
The total imports of Great Britain in 1801

amounted to
Total exports in 1801

37,263,100

$158,930,000
o oo oo os  176,826,00

Total forelgn trade of Great Britain a century

Hgo v ee ae es e +e $3856,756,000
which Is $36 440,000 less than the foreign trade of Canada
in 1900 19%0)

In 18190 the forefen trade of the United Kingdom was
the same as Canada's last year,

CONCLUDING REMARKS,
While proud of Canadas progress, we cannot but re
vhat has been achlevdd chiefly as a foretaste ol
e development. The main essential for this, is in the
ncivase of population, by which the agricultural resources
of the Domdnion may be utilized. Canada has millions of
sores of the Anest land in the world walting to yield thelr

e s to o cultivation. Were adequate measures adopte
thire mieht be crops of grain raised every year In the
North West Territories alone amounting in value to $5600,
GO0 000 and still leave millions of acres uncultivated. To
aid in the development by a well devised State alded
scheme of fmmigration of agricultural settlers, seems, in
my Judgment. the most urgent duty of the Dominion
Government I'he expenditure of a milllon or even twn
miliions of dollars each year by the Damtnion Government
in bringing out farm immigrants. settiing them on our
public lands, and assisting and taking care of them for
some thme, would be one of the hest, wisest and most fruit
ful investments of pablic money that could be made,

Looking nearer home, the work of development would
make more rapid advances were the Harbour of this City
and the river wlong its course to the Gulf better equipped
with such fmprovements as are required in the interests
of shipping.

The feature in the development of Canada since Con-
federation, not to be expressed In figures, I8 the growth
of sentiments of affection towards the Mother Country
and the strengthening of the ties that bind us to the Em-
pire  In 1868 prophets of evil were very busy foreshad-
owing the absorption of Canada by the United States.
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Her days, as a British country, were declared to be num-
bered, and even British statesmen spoke o/ Cainada with
scant respect as a burden and a source of danger. What
a marvellous revolution has taken place in this respect.
Canada has changed from her Cinderella-like obscurity
and despised condition to have now a distinguished posi-
tion In the palace of the Empire, Canada, says Mr. Cham-
berlain, must now be consulted on Imperial questions, she
has shed her blood in defence of the Empire, and t) an
honoured place in the Councils of the Empire must Canada
be promoted,

The development of Canada under Confederation has far
exceeded the sanguine anticipations of its promotors and
founders. Few of these historic worthies are left to see
the results of their works, It is known, however, that the
most famous of them, the one who took chief command of
the good ship “Confederation” when she was launched,
and who, after long service, died with his hand, as it were,
on the “tiller” expressed the utmost pride in being as-
soclated with the development of Canada, his adopted
country. In this case, as in so many. “other men laboured
and we have entered into the fruit of their labours.” Let
us honour their foresight, their ambition to elevate Can-
ada into high rank as a nation, and their eftorts to in-
spire all Canadians with a love of their country and let us
show equal willingness to give devoted service in continu-
ing the work of developing the resources of this Dominion.

B o —

PERSONALS.

Mg, J. F. Juxkin, managing director of the Manu-
facturers’ Life, has left home for a trip which will
embrace a visit to LEgvpt, Burmah, India, China,
Japan, Australia and South Africa. Health and
recreation will not exclude attention to  business,
which the Manufacturers’ is successfully conducting
in the foreign field.

Mr. Junkin, though going FEast, scems to  be
following the Sun.

Mg, R. H. Marsox, managing director of the
National Life, was in the city on 11th inst., en route
from the Maritime Provinces. Mr. Matson reports
that the National Life is making satisfactory pro-
gress,

Mgr. W. H. Hitr, macazer of the Sun Life,
Peterborough, was elected chairman of the Board of
Education of that city on the sth inst.

Mi. E. R. Macnewm, St John, N.B., agent of the
Manufacturers’ Life Insurance Company, passed
through Montreal this week from Toronto, where he
had been attending the annual meeting of the above
Company.

Mg. W. ]l. Hitr, agent of the Sun Life at Peter-
boro, was in Montreal this week visiting the head
office of his Company.

Mi. D. McGreGor, general agent Sun Life at
London, Ont, was in Montreal this week visiting
the head office.  Mr. McGregor has represented the
Sun Life for nearly twenty years,

——————

Tur Recext Exerosion in a New York tunnel
has been invest gated by the State Board of Railway
Commissioners, who report that the New York
Central has been grossly negligent of its obligations
to the public in several matters, especially in placing
incompetent engineers in charge of passenger trains,
a verdict which confirms the comments recently
made in this column,

~w»
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Correspondence,

Wae do not hold ourselves responsiblafor views exprocssed by cre pon loas

TORONTO LETTER.

An Evergrowing International Fire Loss List—Is it always
to grow ?—What is the Remedy?— Rates Advancing
along the Whole Line—Increase in Electrical Installa
tions.

Deak Epitor,—The combined Fire Loss Statements, Can
ada and the United States, with which we are familiar as
appearing in Tug Curonicre from month to month, so far
as the year has run, have had an unfortunate heavy increase
in volume of loss.  There is a tedious sameness in reiterating
complaints and regrets regarding the aggregate fire loss to the
community of millions of dollars, as month by month and year
by year it is brought to our notice in the comparative tables
referred to. It does seem that some day, if the present pace
continues, the whole matter will call for consideration, and
some action at the hands of the Government or Governments
interested. It should be looked upon as a national calanmity
and recerve such attention and intelligent practical treatment
as befits an ever-recurring waste of the fruits of industry and
labour of years. Governments give their attention to the
suppression of pests in the agricultural world, to the preven
tion of cattle discases, and enact santary laws, and laws pro
hibitive of this and that, but what an immense popularity
might be reached by a government taking m hand success-
fully the prevention not of individual fires, for these will oc-
cur, but of conflagrations big and little, which eat up so much
of wealth in a few hours. There is a remedy, or at least a
palliative for every heart, every sore thing and il that affects
our individual bodies and our well-being, so we are told, there-
fore, | take it as reasonable to ask our rulers to seck out a
remedy and corrective of this evil state of affairs, which, for
years, has been turning to dust and ashes so much of our
combustible properties.

It is quite possible that earnest advocates of some state
measures looking towards the control of the fire waste might
be met by the remark that for the most part the Insurance
Companies paid the losses anyway, and it was rather their affair
than that of any government. It is very certain that the
greater number of the people we meet and live amongst have
just this opinion of the matter referred to, and so long as
they insure and receive their loss money from an Insurance
Company they do not stop to consider where the company
gets the moneys it distributes in losses.  In a general way, it
seems to be supposed that the Insurance concerns being all
rich [as suggested by the long array of figures they publish,
subscribed but uncalled capital, authorized capital and the
like), they have plenty of funds derived from unknown
sources, and as they all pay up when necessary, nothing more
1s required.  What could give the public a better appreciation
of where they stand than the selections of a year during
which all insurance of property was by law prohibited? Bear-
ing the fire loss themselves, without assistance from com-
panies, would constitute a great object-lesson. It is not un-
likely that such a special year would yield so favourable a loss
report, owing to the fewness of fires of magnitude as to give
colour and support to that not unknown theory held by some
eccentric persons, to the effect that if there were fewer insur-
ance companies there would be fewer fires.

By the way, we are not hearing anything said, these fiery
days, about our old friend, Municipal Insurance. It seems to
be like one of those schemes that the more thoroughly it is
looked into and considered, even by its most enthusiastic ad-
mirers, the more hable it is to lose ground. It embodies so

plausible and taking an idea that naturally it attracts persons
having only limited and superficial knowledge of the laws and
principles underlying fire insurance,
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1 should not be surpriscd, however, if this subject be
brought up again ere long, for we are told by the president
of the leading non-tarifi Company of Canada that “the in-
“suring public are no longer content W wh the rates fixed by
“the Tariff Offices,” and 1 think, neither are they likely to be
content with the rates fixed by the non tanfi offices either,
even for the reason suggested by the same gentleman, because
“it is very doubtful if the rates are yet adequate to the risks
“being carried,” which 1 construe to mean that the non-tanffs
see the necessity of advancing their rates also, and, indeed, we
have reason to know that this 1s even now being done. 1, of
course, assume that the gentleman whosc words 1 have quoted
alluded to the non-tariff rates charged by his own Company,
for, of course, it goes without question that the Board Com-
panies’ rates are too high, and always were !

I am informed that the Electrical Installations in Toronto
during 1901, under the requirements and supervasion of the
Toronto Board of Underwriters, show an increase of ahout
20 per cent. over the number in previous year. This estimate
includes installations in factories, shops and dwellings, and

whether for hght or power. )
Yours, )
ARIEL.

Toroxnto, 1oth February, 1902,
el A
NEW YORK STOCK LETTER.
Office of Cummings & Co,, 20 Broad St., New York City.
New York, February 11, 1902,

The market during the week has shown a tendency to hard-
en and broaden, and within the last day or two there has
been more disposition on the part of so-called outsiders to
take an active interest in it. This is especially so of some of
the western operators,  Quite a number of houses with west-
ern connections, who were among the most active buyers
during the McKinley “Boom,” have within a few days come
into the market as purchasers ona fairly large scale of a num-
ber of the leading Secunities, notably St. Paul, Umion Paaitic,
Baltimore and Ohio, Southern Pacitic and the Coal Stocks.
The improved sentiment in the West bong largely due to the
recent heavy fall of snow Kansas, which has matenally
benefitted the wheat.

Among the stock which have been most active during the
week, are Southern Pacitic, wlhich shows an advance ol 2)%
per cent. ; Chicago, Rock Island and Pacific, 3 per cent.;
Reading, 133 per cent Union Paatc, 1h4 per cent.; lowa
Central 6 per cent. and St. Paul, 2!4 per cent. _

In yesterday's market Southern Pacific constituted about
one seventh of the entire transactions. It is said that the
buying was merely a continuation of the purchases which
have lately been a feature, the greater part being credited to
a well-known operator, and his friends who are out-spoken
bulls on the property. London was a seller of the stock
the carly trading, but all the offerings were readily taken h
is reported that some of the London operators arc heavily
short of this stock. Why any one should go short of this
stock to any extent, it is hard to say with present carnings suf-
ficient to pay a good dividend on the stock and with a refund-
ing plan which will add materially to the value of the stock.
It is true that the refunding plan may be somewhat delayed,
owing to the stand taken by some o( the holders of lc:mg time
bonds, but this is a matter which is capable of adjustment
without any very serious danger to the general |)l|n.‘ We have
before called attention to this property, believing it to hold
a very strong position, and its stock entitled to a handsome

advance. )

Should the Supreme Court decision in the mnm-r.of the
Northern Securities Company be favourable to that (.urpun-
tion, it will undoubtedly be a signal for the promulgation of
intentions to organize other corporations of a hke character
sads and properties will play a most im-

in which the coal rc | ‘
portant part, Reading, in all probability taking the lead, espe-
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cially if the voting trust is dissolved, and the second Pre
ferred Stock 18 retired as it is planned to be.  The elimina
bon of the second Preferred will greatly benefit the commor
stock, and it is largely due to this that the common show
such a steady and persistent advance

Another property 1o which we would call attention, bel
1g as we do, that entitled to a good advance, 15 Che
peake and Ohio.  This stock, last vear, sol

and has been as low as

d as high as 5254

considerable tun

20. for a

ranged from 45 1o 8", and is now about 47%.  The road is
doing a handsome business which s steadily increasing
Norfolk and Western is another stock which has excellent
prospects and will bear watching

Ihe Savings Banks' report recently issved by the Depart

ment as a most mterestmg document. 1t shows that the re

sources of these msttutions are $705870,130. bemng an in
crease over 1501 of $350.580,030

The Bowery Bank 1s said to be not only the largest Savings
Bank in New York, but in the world  The deposits of  the
combimed hanks were $22702010 greater than the withdraw
als, emphasizing the fact of the general prosperity

The Wabash issues have all been strong, the Debenture B

I

Eonds having sold at 7135. The common stock. | wever, ha
not advanced as ot hould have done There are evidently
good reasons for this, and it 15 quite likely that when certam
parties have succeeded in getting the amount of stock that
they desire that the price will be marked p rapidly AL
dications pomnt 1o the development of this system into a great
transcontmental line

The market close trong at the advances i spite of the
commg hohday

#Motes and Yerms.
At Home and Abroad.
——

THE EQUITABLE LIFE has an established reputa-
tion as a prompt payer of claims, and its record for
the first eleven months of 1901 is certainly aremark-
able display of promptness. The Society paid
nearly 96 per cent, of its death claims in the United
States and Canada within one day of receipt of
proofs of death during the last year. The figures
for December are not at hand, but the record for the
first cleven months is as follows :

Paid
1901 Claims, Within Ier-
Month, Paid 1 Duy centage
188 183 97.31
196 I3 93 366
193 189 97.926
193 187 96 K90
206 109 96 601
154 149 96754
186 178 X XU
145 135 91.216
163 160 98,159
194 186 95 876
162 185 95.678
Total 11 momths ... 1983 1901 95,865

Beam'ina’tien, 0, [ L.examinatio.] 1. An investi.
gation of an insurance company's financial state of
health, generally by a licensed member of the State
Insurance board of health. 2. An authorized probing
into the interior anatomy or clock works of an in.
surance organism. 3 Some examinations are con
ducted for the good of the company, some for the
benefit of its policyholdcrs and  some for the
filancial aggrandizement of the examiner. The first
are rare enough to excite comment and o-cur when
a company, for some reason or other, has been over-
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looked in the shuffle and desires to recive a clean bill
of health for advertising purposes. The second are
really the most important and the truly legitimate
varicty, The third is sufficiently common to be scan-
dalous. An examiner of this breed is not worried be-
cause he fears that the company’s expense account
may have sprung aleak, or that the reinsurance re
serve may have became pied with the reserve for
other liabilities, or that the cash in bank has accident-
ally become cash in hand; all he wants to know is
wheather they will “cough up” a one-hundred or a
five-hundred dollar fee, or stand the expense of a
real examinatian, running up—well, any where
from five to fifty thousand dollars, This style of ex-
amination is also known as hold-up, raiding, etc.

See Insurance Commissioner.

Compare Medical Examination.

Ex pense’, n. [L. ex, out; Eng. pence, a plural
coin, as it were] from “ Rough Notes.” 1. The cost of
operating an insurance company. 2, Poetically con
sidered, the spot in a company’s coat of mail at
which all its enemies aim their shafts. 3. In this
respect some companies are vulnerable others impreg-
nable. (Note,—Both of these words will be found
to be legitimate upon reference to our contemporary,
Noah W.) 4. No company feels proud of a large ex-
pense account, and it is not encouraged to growth
by physical culture or health foods. If the president
or manager of a company wakes up in the morning
and finds that the expense account has taken ad-
vantage of his yielding to the demands of an ex-
hausted and unravelled system and has grown
several joints during the night, he cuts it back. This
is a distressing operation and often results in the fir-
ing of somebody, the cancelling of an order for a new
rug in the front office or the buying of a cheaper
brand of cigars to be used in coercing insurance
journalists who may call, innocently unaware of the
foul change. There are other ways of reducing ex-
penses which may occur to versatile presidents,
These are only given as examples. 5. The ex-
pense item as it appears in the annual statement is
examined with a microscope by the State insurance

board of health,
“With pride they sang on the housetops
About their buisness immense,
But they vever told in a whisper
How their income all went for expense.”

—From “The Fall of the Goldem Circle of Simple Simour.
anto X‘Ill.
B
STOCK EXCHANGE NOTES.
Wednesday, p.m., February 12, 1902.
The week's market was buoyant and active with
the chief interest of the trading still centering in the
Dominion Steel and Dominion Coal Common
Stocks. Towards the end of the week and after the
announcement of the method in which the new
stock was to be issued C. P. R. strengthened and
became more active. R. & O. also scored an
advance and the closing to-day was several points
over last week's figures. Twin City continues firm
and with a consistent tendency towards higher
figures.  Montreal Street although not actively

traded in has advanced in price, and the same may
be said of Toronto Railway. Montreal Power has
reacted fractionally from the week’s highest, but is
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steady and there is no large offering of the stock at
present figures. In some quarters an advance is
anticipated in this stock within a reasonable period.
In the mining list the feature of the week was the
sharp advance and subscquent reaction in Republic.
7T his stock sold up to 123 during the week, but the
price only held for one transaction of §00 shares and
theu reacted and the last sales were made at 8,
Payne still remains steady around 30to 31 and
Virtue, North Star and War Eagle also figured in
the trading

The New York market continues to widen out
and, despite the periodical set backs from profit
taking, the general tendency has been upward. An
advance in the United States Steel Stocks was
inaugurated several times during the week, but in
cach case was retarded by the immense offerings of
stock which each advance brought out. The Trac-
tion Stocks have lost a little of the buoyancy and
strength so noticeable during the early part of the
week, but are stiil fairly strong. The Railway stocks
are still the speculative favourites,

In London money has been in good demand dur-
ing the last few days ‘and business good although
somewhat interrupted by the making up of the
account. The boom in the Kaffir stocks has been
checked and a good deal of profit-taking was in evi-
dence. Americans sold above New York parity on
several days, The general outlook of the market is
encouraging.,

Call money in New York to-day is quoted at 214
p. c. and the London rate is 234 to 235. The Mont-
real rate still remains unchanged at 5 p. c.

The quotations for money at continental points
are as follows:

Market. Bank.
Parls ceeesecs sonsssons snsessses sssessseones 258 3
Berlin coeves sovscsvinses Foer S eRRRIIIROIES . 3 3
Hamburgeeeeces: « secossnnnes sesesennses 211 3%
Frankfort......... WASSE RS o ob Iaasie 214 3%
Amsterdam .oieieiieiininn e 2] 3
Vienna...ccoovarnens sosisenn sonsss seaseeres B9 3%
Brussels......... ... cennannnececsisnnnnns 23§ 3
St. Petersburg.ceceeesvenene e coooneee 734 5%

[} & - ]

The price of C. P. R. shows an advance of 13§
points over last week's figures, the closing bid being
11576 The stock sold as high as 116 this afternoon.
There was no New York market to-day and the Lon-
don quotation was 118%. The transactions for the
week totalled 4,888 shares.  The earnings for the 1st
week of February show an increase of $62,000,
The announcement of the issue of new stock to the
extent of $19,500,000 has been officially made by
the directors, and the following information regard-
ing the intended disposition of this new capital and
the rights of the shareholders in the issue is given
for the benefit of our readers.

*The shareholders will be given the privilege o
subscribing for the new stock at par, in the propor-
tion of 30 per cent of their respective ho'dings of
the outstanding common shares on the closing of
the books in London, Tuesday, February 18 and in
New York and Montreal, Monday, March 3, 1902,
and a resolution to that effect will be submitted to
the sharcholders for their approval.

“It is intended that the money thus raised shall
be expended for the following purposes :

* Locomotives, cars and other equipment, $io0,-
000,000. “1Irg

* Enlargement of construction and repair shops at
Montreal and other points on the system, $2,000,000.

“Reduction of grades, improvement of alignment
and second track were required, $6,500,000,

“ Additional grain elevators, terminals, business
and passing sidings and other facilities, such as are
being provided from month to month to meet the
requirements of the Company's business, $4,000,000.

“Thes: estimates overrun the amount of the con-
templated issue of stock at par, and, therefore, it is
proposed to appropriate $3,000,000 from surplus
account, in addition, there will still be $8,600,000
in this account after the appropriation is made,

* The subscription price of the new stock will be
payable at the Bank of Montreal, London, New
York and Montreal as follows : Twenty per cent., or
$20 per share on subscription and the same, June
27, Aug. 27, Oct. 27 and Dec. 27, 1902,

“No interest or dividend will be allowed on the
payments made previous to July 1 or on advance
payments, but, all shares fully paid as above stipu-
lated, will take rank for dividend with existing
shares for the half year ended Dec. 31, 1902,

*No fractional shares will be issued, but rights
may be assigned, and for this purpose a blank form
will be provided.

“ Holders having rights for fractions of shares
should make such adjustment of their holdings by
purchase or sale with other shareholders direct or
through brokers as will make the whole shares.”

A dividend for the half-year ended Dec. 31 was de-
clared; the rate was the samne as paid for the pre-
vious six months, two per cent. on the preferred and
two and a half per cent. on the common stock.

After paying these dividends and the fixed charges
and working expenses a surplus of $2,755,837 is
shown for the six months.

* x =
The Grand Trunk Rail ay Company's ecarnings
for the first week of February show a decrease of
$53.709. The stock quotations as compared with a
wecek ago are as (ollows :

A week ago. To-day.
First Preference...cooveee 9814 100
Second Preference........ 8178 834
Third Preference.......... 304 3148
L

Montreal Street Railway was traded in to the ex-
tent of 445 shares and the stock closed with 270%
bid, an advance of 4! points from last week's
figures. The carnings for the week ending 8th inst,,
owing to the snowstorm, show a decrease of $2,756,06
as follows:

Increase,
Sunday .....cvunees $1,609.25 *$2,915.06
Monday...coeeesss  2,091.02 ® 1,5438.83
Tuesday....oonnss  4,501,86 ®172.88
Wednesday,...... 4914.34 341.56
Thursday......... 5,112.42 515.92
Friday..ccoessenses  4,908.57 278.58
Saturday .e.eeeess  4,869.46 344.65
*Decrease
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Toronto Railway is also stronger and closed with
1171, bid, an advance of 145 point from last week's
figures, and the transactions for the week totalled 706
shares. This stock has remained almo t stationary
in prce for some time past, and it is quite on the
books thatan upward movement may soon eventuate.
The carrings for the week ending Sth inst. show an
increase of $4,231.85 as follows . —

Increase,

Sunday...cooviiiee $1,804.12 $ 60.44
. 4.748.27 772.33

Tuesday . coeeeeene 475319 517.24
Wednesday...... . 403982 531.41
Thursday ... « 4,79902 699.12
Friday..... sesneens  4,502.44 66203
Saturday .eeee. g, 2381 982.38

& . . » .

Twin City was one of the active stocks in this
week's trading and 4,285 shares changed hands, the
closing bid being 1107, an advance of 1}{ points on
the week's business,  Considerably higher figures are
prophesi d for this stock almost immediately, and it
wou'd eem reasonable to expect an advance as it is
quite 1 kely that the dividend rate will be increased
to 1!, p. ¢ quarterly at the next declaration.  This
opinion is at any rate strongly held both here and in
the West, The earnings for the last ten days of
January show an increase of $),1409.80.

. . . . .

Montreal Power was traded in to the extent of
2,550 shares and clesed with 9456 b d, an advance of
254 points for the week,

. . . . .

The trading in R. & O. involved 1,439 shares, and
the closing bid was 11314, an advance of 3 full points
for the week. The stock sold as high as 114 this
morning and there is a strong undertone and the pos-
sibilities of higher figures secm good. A new issue
of stock has been announced aggregating §625,000,
and this stock will be issued to present sharcholders
at par.  The full particulars of the issue have, how-
ever, not yet been announced,  The money realized
from the sale of this stock is intended to pay for the
new steamer “Montreal "and this will absorb $500,000,
the remaining $125,000 being for improvements of
the flect generally and for the Company's hotels.

L . L L

Dominion Steel Common was the m st active
stock in this week's trading and some 16,598 shares
changed hands. The closing bid was 32, an advance
of 1 point on quotation for the week. The highest
point touched was 333, but this price did not hold
as above noted and a somewhat casier tone was
evident at the close to-day. The Preferred so'd up
to 9o during the weck, but reacted and closed with
871, bid on transactions of 3,381 shares, In the
Bonds some $93,000 figured in the week's business,

the closing bid being 'y under last week at 8314,
. Ea . .

L
The Nova Scotia Steel Company's capitalization
through the slipping of the type was not correctly
given last weck, so we, therefore, repeat the
figures —
6 p. c. Bond issue..ciiis i $2,500,003
8 p.c.Cumulative Preferred stock 2,000,000
Common $tock.eueines v sisiinns 5,000,000

Total,..$9,500,000
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of which the following remain in the Treasury for
the future use of the Company :—

19,100 Shares Common Stock.$1,910,000
9,700 Shares Preferred Stock. 970,000
Total in Treasury.. ........$2,880,000
The transactions in the Nova Scotia Steel Stocks
this week totalled 225 shares of the Common, and the
closing bid was 65, a decline of 4 points on quota.
tion for the week. The last transaction took
place at 6614, There were no sales of the Bonds or
Preferred Stock.

s s

Dominicn Coal Common figured largely in this
week's business and 13,980 shares were involved. The
closing bid to-day was 71, an advance of a full
point on the week’s business, but a decline of 23§
points from the week's highest. Conservative brok-
ers are of the opinion that the stock is very high at
pre ent prices, but despite this many well informed
people in close touch with the buying predict a fur-
ther advance, and the character of the buying
during the last few weeks has been remarkably good.
In the Preferred Stock there was one transaction of
25 shares at 1174 and the stock was offered at 11744
at the close with 117 bid.

e s @
Dominion Cotton closed stronger this week with
54 bid, an advance of 34 point on the week’s trans-
actions,

Montreal Cotton is also stronger and shows an
advance of 134 points for the week, closing with 127 %4
bid, while Merchants' Cotton is off 34 points on
(uotations to 76! bid.

* % %

Halifax Tram is still on the upward move and the
closing bid to-day was 1093{, an advance of 2}
points over last weck's quotation, and the last sales
were made at 110,

From the annual statement just issued we learn
that the earnings for the year 1901 amounted to $79,-
232 as compared with $74,632 for the previous year.
Four quarterly dividends of 1} p.c. amounting to
$40,000 have been paid, which leaves a surplus to
be carried forward of $39,232.

.9 %

The Canadian Colored Cotton Company have
announced an issue of $2,000,000 6 p.c. Gold Bonds
maturing in 10 years to retire an issue of like amount
falling due on the 1st of April next. Present bond-
holders may exchange for the new issue by lodging
their holdings with the Royal Trust Company, and
over 60 p.c. of these holders have, it is stated, signi-
fied their intention of accepting the exchange. Out.
siders who wish to subscribe may do so at par.

Per cent.
Call money in Montreal...........  §

2
:}}“ to 23/
3
9414
d 974
60 days’ Sight Sterling............ 93§
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ore MINING MATTERS, 1
The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago, To-day. Sales.
War Eagle..ccooriase 12 2,000
Payne. cceeeeene w 29 30 5,500
Republic. coeeanevansee 4 10,400
Montreal-London...
Virtue . coeceenesensennes 21 22 1,500
North Star...ccaeeeee 24 23 3,500

» s @

The total transactions in the mining stocks t!)?s
week were 22,00 shares,
L I

War Eagle was dealt into the extent of 2,000
shares, the transactions being made at 12.
.0

In Payne 5,500 shares changed hands, the last
sales being made at 31, and 30 was bid at the close,
an advance of 1 point for the week,

s &

The transactions in Republic totalled 10,400
shares, the last sales being made at 8.

L] L ] &

The sales in Virtue involved 1,500 shares, the last
sales being made at 22, and 22 was bid at the close,
an advance of 1 point for the week.

"R

In North Star there were 3,500 shares traded i‘n..
the last sales being made at 24. and the closing bid
was 23 a loss of 1 point on quotation for the week,

— e —
Thursday, p.m, Feb. 13, 1902,

The interest in to-day’s market centered in Mon-
treal Street, and the stock was quite active and had
a most rapid advance of over 12 points to 283 in the
morning, reacting to 280 at the close of that session.
In the afternoon the stock sold up again to 282, again
reacting and the last sale was made at 270 3-4.
There was a good volume of business in the stock and
over 2.200 shares changed hands. The brokers and
the public generally are puzzled to account for the
sudden splurge in this stock, but of course the ad-
vance brought out rumours that new stock was to be
issued. C. P. R. eased off from yesterday’s fienre
and the last sales to-day were made at 115 1-8, heing
718 of a point under vesterday's highest. Toronto
Railway continued strong and sold up to 117 3-4.
R & O. after selling at 114 in the movning reacted
and the last sale this afternon was made at 112 1-2.
Dominion Steel Bonds are also easier and the last
transaction was made at 82 1-2, a loss of a full noint
from the opening sales in the morning. Dominion
Cotton and Montreal Cotton were both strong and
steady. The Steel and Coal Stocks, however. are
heavy and somewhat inclined to react and a tendency
to lower fignres was noticeable in hoth these securi-
ties. The Preferred Stock of the Dominion Steel
Comnanv had a decided break, selling down to 6 1-2
in the afternoon, a loss of 1 1-2 points .on the dav's
transactions. The market in ceneral was fairly
active and one large block of Pavne totalling over
312,000 shares changed hands at 30,

The New York Market was firm and steady, but
without any particularly noticeable features of inter-
est,

el G

MCNTREAL STOCK EXCHANCE SALES

THURSDAY, FEBRUARY 13, 1902.
MORNING BOARD.
|
::n:, Price No. of

| Shares, Price
150 C. P. R, vevens 118 | 325 Twin City.ooiie 1ok
g " e IS D17 o .. oY
8 = eees MISK 315 » o1k
N * vess 11534 30 Montreal Telegraph 1724
200 “ vees 11514 100 Dominion Cotton.. §4
g " eees MISY 25 Meichants® Cotton, 78
5§ e 11534 20 Montre | Cotton.... 129
§0 Montreal St, Ry... 271 5 " . 129
50 b seee 873X 50 Montreal Power... 0§
25 . w98 | 50 “ TS "
25 - eeee 373 | SO b TS 3
200 o vees 274 | 100 l'om, Steel Com,.. 32
18 . vees 37634 125 ot o 3K
25 - veee 377% 27§ o ok
25 " veee ANK 50 g o X
25 ® ceee 278 1o » o3l
i veoe 31IN 200 o P.. 88
200 “ veee 978 20 “ . 88Y
50 o“ veee 280 | 100 “ o 814
25 “" . 282 25 Dom, Coal Com, . 70X
25 “ 282% 490 = w n
25 “ ’33 78 “ .5 7||‘
50 i 28214 25 “ o X
50 ¢ 281 100 “ %
100 " 279 | 50 " o TN
228 “ 280 | 17§ s o K
50 R, &O .. nmx 50 “ o X
L0 “ . 114 75 e oMK
25 Halifix Ry....... 110% 2 Bank of Montreal. . 255%
150 Toronto Ry...coes 117 | 4 Hochelaga Bank... 144
50 " o AR 21 o .. 145
25 “ .. 117% | $1,500 Can. Col. Cot. Bds, 1024

25 “ .. 117% | $5,000 Dom, Steel Bonds 832
50 Twin City....ev.. 110J)5 ' 12,250 Payne..oiiiiines 30

AFTERNOON BOARD,
50 C.PR ..iivuvans 115K 25 N. Scotia Steel Com. 66
o

10 .. 115% | 100 Dom, Steel Com... 31%
100 “ Lo Mg 50 " LT | 1
5 “ o lighy | 25 ‘o “ =g 1
17§ “ o Ily% | 125 Dom. Steel PA..... 8734
25 o L is 15 " L 1274
1o “ o 11504 23 e “ .. 31X
362 Montreal St. Ry, .. 280 100 o “o L, 864
25 " “ 0% 325 Dominion CoalCom, 71
200 “ . 2 181 ;. “ “ o 70K
50 o “ Ly 25 - T L
2co # “ .80 25 o “ . ¥
’s “ “" pye ’79\ 1 S" “ ‘o b 1
50 Ro& O ovs cuvee 11alg | 125 “ 8w ;l"}
275 Dominion Cotton... 54 25 “ Pld... 117%

Montreal Cotton.... 130 | §8,co0 Bonds.. 83
1o Hochelaga Bark..,, 145 1,000 - ‘L. 8y
|} " “ .. 144

The London & Lancashire Life

Is prepared to make special arrange-
ments with a responsible gentleman who is
capable of managing the English Depart-
ment for the City and District of Montreal
and can personally influence Business.  Ap-
plications treated confidentially,

B. HAL BROWN,
Gen, Manager.
164 St. James Street.
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
resy onding period for 1900, 1901 and 1902, were as
follows :

GrAND TrUNK RAmuway,

1900, 1901. 1902, Increase
$465,284  $504,891  $477,409 Dec. $27,482
§31,154 492,402 512,443 20,041

35,017 506,457 s's 360 1¥,903
2,745 738,3 ,& 25,399
463,723 479771 062 Dec. 53,709

CANADIAN PAciFic RAILWAY,

Gross Tuarric EARNINGS

Week ending 1900, 1901, 1902, Increase

| [TV TN $496,000  $453,000 $597,000 $144,000
| 7 TP 497 000 459,000 27,000 168 000
BWesesss o 04,000 448000  6oboco 158,000

| | PR §4,000 1,000 790,000 90,000

T R, 486,700 489,000 551,000 62,000

Nt TrArric EARNINGS.

Month, 18¢9. 1900, 1901, Inc.
{,-ury- vaen 8 617.53.4 S:J’I.sro k3 u&m Dec, 43,374
ehruary. .o 732 “ 2080
Mareh, . .oovvuue 33:‘& 7”:lgl uo.:f.

April L. oviiinns 920,303 1,027,068 IPo,iui 153,740

8 coiirinnens 1,032,959 lm’mo 1,010,284 69,386
]ln........... 1,004, ,zi‘ 1,121,432 63,627
WYeresessianes 972,961 2374 1,095,867 211,49,
Avgust ouiinns 101884 5‘,‘76 1,305,632 251,18
September ... . 1,146 1,08 1,352,732 zr.:ga
October ,....... 1,411,016 1,078,174 1,467,039 -88,86¢
November ...... 1,382,236 106,548 1,440,878 375,330
December ...... 1,375,981 1,438,365 1,568,691 130,326

Total ...... 12,140,164 11,857,583 13,760,574 1,902, g1

Drrvrn, Sourn Swore & ATvantic,

Week ending, 1900, 1901, 1902, Increase
Jano 7. #3301 §28,508 38,085 § 9,527
[ 7 PPN 35,812 34940 41,458 6,518

L L PPN 1936 35,074 45,501 10,427

WiINNIrRG STRErT RalLway,

Month, 1900, 1901, Increase

MAY.cos cosecosecons $18,080 $20,992 $2012
lune eeees saese 0414 23,917 .50
j-ly 27,430 25,212 Dec. 2,31
........ T 12,38 6,013 3024

MoNTREA". STRERT KAniway

Month, 1900. 1901, 1901, Increase
Jamuary...  $136,334  $ 143,88  § 53,04 $i0,008
Febuuary., . 122,610 126
March ... 127,12 uo,':;:

u:gzz l::.;n

1 160,612

une .. ... li. 180,170
e ‘7';13: 1778
w .su .r.;u
October. . . 164,175
November. lo‘.ou 153,568
ber . 147979 156,711

FEBRUARY 14, 1902

Week ending. 1900,

Jam, 7. 0000000 32
“ .. 3o
“an,. . 30,495
M LT e 42,
Feb, 7..0. 00000 30,391

1901. 1902. Increase.
34040 36,429 2,38
31,201 31.54: :.:},:
31,4 349

46,1 49,306 3160

3t4t0 28,438 Dec. 2,971

TORONTO STRERT RAILWAY,

Month 1900. 1901. 1902, Increase

{r""' $ 13704 $ 121,657 § 137,135 $i5478
. 103,954 109,512
March ... 117,631 124,499
April, ... 107,199 123,006
May .... ni 127,951
une, ... 122 138,|;4

uly. ... 123 149,6

August. . . ;lu 1 3431
September, 153, 1 2
October. . 126,538 152,514
130,616
147,398

1901, 1902. Increase

27,458 31,262 3.804

27,547 30,668 3,121

27.25§ 30,687 3432

39,397 44,518 5,121

28,429 3ns2 2,73

TwIN CITY RAPID TRANSIT COMPANY,

Month, 1900. 1901, 1902, Inc,
ADUATY .ioos coavevaee uu,:z: $234,446 $270,485 $,6,03)
ebruary . 197,366 213,884

March, 222,342 240,637
Apdl . 34 230,

May..cooees 223,605 249,863
UNe..uviane 237,197 276,614

BlPe coese secane . 247,659 288,336
August...oe seeen . 151,695 281,224
Septem

st aestnent e

November,,eoveasnrines

306,470

December,vou vauiess cane 155.310 292,576
1901, 1902, Ine,
.s7= 53090 63,332 10,242

Week ending.
J.  9iciee sinenennn

$hssni sivasvienys 48,444 51,661  6oy9

AMoininen o

50,135

" 9,250

§3.650 61,047 7,397
69,c96 76,046 85,1

96 9,150

Havirax Evrxcrric Tramway Co, Lip,

Failway Receipts.

Month, 1gol, 1902, Inc.
January ..ooiiiens vee B11478 4 $10.765 $1,231
February . ...ov coves os I.J: 042 j F
March ........... . oee 9,766 9,448
AL ; canponnseas 9,389 9,371

Magoee.sooe sovoessnce 9,185 9,467
UNE ., ounncrress sasnnes 1,062 11,339
illy.............. . 12,9 14,204
A

T 14 16,330
September. ... ovviias. 15,761 16,547
October,vuu ..t ve 10, 12,581
November.....o.0euuen. 10, 9,675
1902, Inc.
2,532 284
2,552 382
2,202 37
3413 518
2,072 "4
1901 Inc.
810.7:6 $1,133
18 1
391 1,081
1,35
7,392 1,34
6,19 28
6,7 '
7974 12:3
1,
12,89 %

14.194 .88




FEBRUARY 14, 1902 INSURANCE & FINANCE CHRONICLE. 211

STOCK LIST

Reported for Tae Curoxice by R. Wilson-8mith Meldrum & Co., !61 St. James Street, Montreal.
Corrected to February (2th, 1909, P. M.

P ™ —
Per centagel Par |Market | Revenue | cioging | 0
Rest or Dividend per cent on s
BANKS. ,.0.:."“':'.‘ ;‘:an.; Reserve u:‘"""r:', Pt | value | for last investment prices,t) When Dividend
. Fund, Capital. |sbare. | shar balf year. atpresent o':p" g payable,
. i , prices. ¥
] ] ] s ] ] l’oroonc.! Per Cent, [Asked. Bid
Rrisieh North Amerfea ...... ... L 4me6600 ] 4866006 | 1703333 | 35,00 218 5 T Aprii Ot
Canadian Bank of Comme B000,000 | K,000.000 | 3,000,000 25.00 50 2 June n:-'
Commereial Bank, mm.u 8. 500,000 350,0°0 60,000 17.4 ' 3 |
DOmINION .....ocorers vaiines 2800000 | 2,800,000 | 2500000 | 100,00 50 2" A nmu.u..x&
Fastern P8 seen e isnens| 1,780,000 | LTI 1050000 €0.20 80 ot | Junuary  July
Exchange Bank of Yarmouth ... 280,000 264,300 41,000 1513 70 2) ...|Rebruary  Aug,
mnmgnnn. 600,000 | 690,000 | [00000 [ 8334 20 B .0 e - - |Pebruar, K
B 2000000 | 150000 509 | 100 > | MR |-l
Hochel 1,600,000 750,700 50 00 100 ) 482 V6 . June Dee.
Impert 186000 | THOO 100 ¥ 1 ot June Dee
La Banque Nationale ... coe] 1,200,000 1,700,000 275,000 nn 30 3 | May Nov.,
Merchauts Bank of P.ET .. . 300,013 300,013 175 000 £8 33 B 4 | January .|.;'
Merehants Bank of Canada . Lol 8,000,000 | 6000000 | 2.600,000 43,34 100 | 1o IR ] 1474 Tune
Molsons lgm 2,180, ¥6.00 50 | 108 e | 4 210 W8 | April uﬂ.
Montreal . 12,000 000 | 12,000,000 000 ¢ 5833 200 | 510 00 | 3m core 205 LJune Deo
Now llr-mviek . 50),000 600,00 700,000 140,00 1 | ... L] | vese cor oo WIanuary
Nova Seotia x ), 2,000,000 | 200000 2800000 | 140.00 1 | 29 (0 4 | 876 e 29 'r:?..-...,, ,‘{:y
ontu\o ‘ 1,596,300 | 1,398.000 0, 2513 100 | 127 (0 2 | 33 ceee 127 [June Deo
Ottaw 2,000,000 | 2000000 | 1,765,000 .26 o e ‘ v sendfdune Deo
l'wple . I\M\l “of Halifax. 700,000 700,000 200, O L W] s R ‘ sees vees wees March Sept,
People's Bank of N B.... ... 180,000 189,000 165,000 #6.10 1 | 4 d
Froyineial Bank of Canada WA | IR0 |, L 100 1 Sy, T
g 1 2,000,000 100w | 6.0 1 | 100 3 e et P
YA . N w | ¥
Standard .. 1,000,000 1,000000| 750,000 75.00 : CO choglbon - nal AL §
St. Stephons . 200,000 200,000 45,000 100 | . April Oct
St. Hyacinthe 804,600 326,570 75,000 3,13 100 |
8¢, Johne . 800200 [ 203290 10,000 381 100 Ay Tenrany. -ANg
Toronto .. 2AMRN | 2421750 | 2421770 | 100,00 100 | 418 June " Dee,
Traders 1,360,100 | 1,346,790 18,57 100 | < |dune Dee,
Unfon Bank ol Halifax. 00,000 ,000 506,605 56,18 50 | i Ve
Upion Bank of Canada 2000000 | 2,°00 000 50,000 661 v 108) r'alt:rum '}:::
Wosiern ., 500,000 W82 184,000 32.01 100 . coo fdune Dee.
Yasmouth, 300,000 000 40,000 10,33 113 . Feb Auu:
| |
|
| [
i
MISCELLANEOUS STOCKS.
Bell Tele, ool 5,000 5,000,000 900,000 18,00 100 | 108 00 » 470 168 166 Jan Apl Jul Oct,
num«mmuouonmuuu vi ,.nﬁ 2,700,000 | w0 | 60w " 60 b
Canada Genersl I"Iocmo ve ol LATS. 000 1,475,0°0) 265,000 0w | b se Janunry July
Cansdian Pacifie | ¥ 86,000,000 . 1w | 116 00 N o 16 150 Aprll Oet,
Commereial Cable aebe 3,047,232 3. 00 | 16300 | e &1t 40 163 m Jan At LJduly Oet,
Detroit Electric St .. Fesnsny 00 | ... " covewaes Mhdune Spi. Dee
Dominion Coal Preferred 500,844 108 100 4 o - ..‘,‘Jw. July
do Common . ... . ...| 15000000 | 15000000/ . ... ... ces 100 ! 714
Dominion Cotton llllo £ 100 o0 e
Dom, 1ron & Steel Com. . . 0o | s22 | 22}
do Pl . b as 100 | siB0| 3 800 874
lmlums.l.&mmm ceeee e 12,000,000 | 12,000,000 o Lol e | 100 | 1250 124 SHFIRD KRR RIS
do L] .1 e | 2500 W WL asigaigns oo nned
Halifax Tram Co, 1840 | e (11050 | 1y 42 1105 100] Jan Apl July Oct
Huuuwnl!lmrnll Com. . L PR | R0 Rk rAR R
do Pt & 100 |..ooenn | o coo .. danuoary July
Intercolonial Coal Co ....... soné 500, 800,000 L) V88000 (0 ODEE HS
do 1206 | 10 o JROO B T
Laurentide l'nlp. X.D.. bevs 4 a8 100 100 0 4 500 10 yo R0 Mevia
Merchants Cotton Co ... os aes 0, RN . . LRt S " 80 76§ Feb Aug.
lonlmonneycowm ........... xe £ 100 | 100 00 e 600 100 1 Sabg AN R
Mon | 100 (12000 oo 60 129 | Mar.dun.Sep, Dee
llonlrnl M.M lh. l. Po 100 ™ 1* 40 ") Feb MayAug Nov
Moutreal Street Ral m w0 | 136 37 9 400 2/ 110 dan Apl.Jul Oet.
Nonunl Tnla&noh 10 Ghoo | e 460 152y 1M , ‘
Lo > 1 . ool s Genp, sviny
v 100
North-West Land, FEPOEPION Sl | = |
do -l ua‘,: oy o bay ceeee | 100 | B4 00| "
Nova Scotia Steel & Coal Co , Com 5,000,000 5,000 v | 10) serani "
# do 20000 100 ve * ‘
- le's Heat & Light of u..uu- 700 000 100
- m ieu & Ont. Nav. Co 2 5,000 197 w0 | 1w ) 52 i 13 WAy Now
L. Jobn Rallway ., 500,000 798 | 00 | 12'00 ’ 1 10 w12 ‘Iu.‘lnn sop Dee
Torouto Street Rallway ... ... 6,000,000 g10 | w0 [T e on 1T 1T Ian Apl. Jul Oet
i thh“ylh.um”-'m&o- XD, 18,000,000 14l e | 11000 2 362 noy 1o roh Aug
...... 000 10 Ihecem|
f Windsor Hotel .. 000 | o w00 116 100 %0 Apl. July, Oct
[} Winunipeg Elec. lt. Ihll'ly Co. ... 1,000,000 | 100 | 150 00 13y am 1% 16 Jan'y,
i | ; i ,

I

s L SR, Wy X
) # Quarterly { Bonus of | per cen ., Monihly § Price per Share  § \nnual,
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BTOCK LINT—-Continued.

Interest 4 pount l'luhunn Date of  [Lateet
BONDS, tstanding ‘Where Interest paysbie. Redemption, | §rota- | REMARKS,
s .I;_‘ ?- oo ik - (S due - = ‘I-
- ‘.’."‘:y_ <4 | oo l”:'.i 145" [ New Yok or London. ... ... | |1Jum,, 2008, |+ oo
ractse Lasd Grant : 8| mmiew 1l ) ot Monireal New York or London.
m'a.....;:::::.'...:| s 20,000 17.} 1 Nov. Merchants Bauk of Can., Montreal|
| 1,200, 1Apl.  10et, Bank of Montreal, Montreal
| : s..u,: lI'dl. 1 Sep. Bank of Montreal, Mo treal
“ $908  STUIF|eassctecerosecssoresasarsarens
| e Redeemable at 110
- ] . § 5,000,000 [l Jan, lJnlyIBcnlol Montreal, Montreal 1 July, 1929 “ Amndl..
] § 60,000
. 344,000
] 1,200 00 o
[ 1,000 000 »
< 80,074 1Jan.  1July Comp ‘s Office, Montreal....... louly, 1931 |.......
20,000 1 Meh, 1 Sep. 1 Meh., I 108
H Wi | 1P 1AM | Bankof Montreat, London, Eug.( | 200100 | 1% |
¢ 2800000 | 1 Jan, 1July :}»ln.{":‘u“;:(;\:f.,\ll"':t.'i :::‘F':?ullo ‘
) 700000 1 Apl.  10ct | {Roysl Bank of Canad | Redesmable
] ¢ 100,000 . = ' h’nllhaollonu:u.. oo
] 401 1Meh, 180 . Montreal and London............. Kedeemable
4 | 8 lll.": 1 Apl, ll:- ,nrdlo.m-l. Mont'l or London jﬂdu-.blo:l‘gl':
[ ® :rls'.:.u: :r.n.y :}:lv.‘llulollnlunl.lhw.l.lu ) ’.‘o.
“ 250045 2 Feb, 31 Aug| | Pant of Seotland, London ..., 0 |TO%F7 after 1nS,
Windsor Hotel. ... . exeinesd /B 450,000 | 1.0 1 July| Windsor Hotel, Montreal......... | 2.July, w2 |...... |
Winnipeg Klee. Atreet Ratlway ... 0’ 1,000 000 I.I= I.lul; ......... ‘-l‘ .............. lJm’.. W sohesosinns
THE EQUITY FIRE INSURANCE CO.
DR. REVENUE ACCOUNT FOR YEAR ENDING 31ST DECEMBER, 1901. CR.

To premium income. . coveesenens $126.960 93 By recinsurance and cancellation .cvvee coives cone. . § 28,292 47

B0 II0MIB 0000 o So0r 000000 00000000 60009000 s00e 2,063 92 | By commisBions..ooes viiins cosens iovennsennrenns 22,177 3¢
By general expenses, as salaries, directors’ fees,

printing, advertising, license fees, €10 .viaee saeees 13,934 26

By fire losses and adjustinent....vs o.s 36,5672 58

| By balance to profit and 1oss.ves cvianee voee connee 28,548 20

—

$120,524 8 ) ' _ sl258s
DR. PROFIT AND LOSS ACCOUNT. CR.

To net revenue balance, Decenber 31, 1900 .0, 00us § 8,295 19 By dividend No. 2 (6 pc) e 20vons eer e § 3,000 00
To vet revenue balance, for 1901 ...ove oiiisvinnen 28,548 20 By accumulated rescrve 1000, cesveee vovens conone s 33,843 39

14,543 39 i $36 843 39
_ BALANCE SHEE!.
|

ArBb s LIABMILIYIRS,
To capital stock limble to call . oooiiisviiniaesvaes $450,000 00 | By eapital stock subseribed cvvvenviniiiniinnian. £500,000 00

To first mortgage on real estate. ..., .. 20,1%5 00 | By dividend N . 2 (part in Jannary) 3,000 00
To City of Torong debentures ..., .00 41,698 80 | By fire losses (paid in January) . oooeee 2,630 99
To Town of Wondstock debentures,.,... 11,352 12 | By fire lossen  unudjusted) oovoveees .. 1,500 00
To preminms outstanding . ovus s anns 11,462 %0 | By re-insurance premioms . seesesntaes 1,350 00
To recinsurance on duims ooy, PO 2o 2,688 87 | By sundry scconnt«...,ov000 SESE B oA A4 24
To cash o bauk and on hanlt,,. . ...... ' 603 21 | By accumulated reserve fundoviees vosecnnsnsnnnns 33,843 39
To sundry 8CCOUNIS, oo vviriens sevane se 388 IN

$542,638 62 $542,6 8 62

This is 10 certify that we have maintaimed a continung wudit of the books and examined ail vouchers and securities of the Equity
Fire Insuraace Company for the year endiug 3lst December, 1901, and find they have been correotly kept, anl are traly set forth in
the above statenents C. E. ARNOLD "\ Aud

Towoxro, January 31, 1902 FRED. ROPE |, ) Auditors,

SECORETY 1O POLLLYHOLOERS,
Capital Stock liable to eall,, .. P8 <651 SRS PH A EE SINEHI VDS $450,000 00
Mortgage and Debenture Securities, cos vvve covevereeesee casesonn snne 734,262 00
UPBNE BB 54505 45500 13 500005 4560 V360455 ‘Shinriostadetsonaitnt 10,581 00
£513,841 00
WM. GREENWOOD, BROWN, General Manager,
The 1etiring Directors are asain clected i=Aroh, Canplell, M P, Presilent, Toronto Janction; Fho« Crawford, M.P.P,
Vice Premdent, Torouto: C. C. VanNorman, Toronto (Viee President the Harvey-VanNorman Co., Lid) Edward Morgan,
Toronto (Judge County Court, County of York); Duvid Carlyle, J. P, Toronto (Vier-President the Dominion Ra hator Co.. Lad.);
H. E Irwin, Toront, (Rarrister, Clork of the Vemce tor Counts of York s Wi, Heudrie, jun , Hamlton (Vie - Pre<i fent and Man
Heodrie & Co, Lti); W. N Higgar, K.Co Bellovitle (Bl & Biggar, 8olictors G, 1L0G); AL F. McLaren, M.P., Stratfor] (Cheese
Manutaciurer and l:{:ﬂlm Stephen Noxon, Inger-oli (ex President Noxon Bros,' Manutacturing Co,, Ltd.) ; C. H. Ellwtr, London
(Elhott, Marr & Co., Wholesale Grocers ) .
Tonosro, Feb. 6, 1903, WM, GREENWOQUD BROWN, General Manager,
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TWENTY-FIRST ANNUAL STATEMENT

OF THE

North American Lif¢

Assurance Company
Head Office: 112-118 King Street West, Toronto

For the Year Ended Docember 3!, 1901

Dec. 30, 1900. To net Ledger Assets...oeeveansossnsassisnsanousarurestocnss $3,773,508 08
RECEIPTS
Dec. 31, 1901, To Cash for Premiums..oces covors sorusscosese st $922,935 02
“ “"

To Cash Income on Investments, €10 eveveiversarees 176,461 56
1,009,396 58

44,872,004 66

DISBURSEMENTS

Dec, 31, 1901. By Payment for Death Claime, Profits, ete. coveevess

- L By all other Payments ..ooe cevsns sosnsnnnenseness
618,595 05
$4,104,300 61

ASSETS

Dec. 31, 1901, By MOrtgages, €10, ... cxusse vonars surreiane voessusestists coiets $1,200,489 65
« Debentures (market value $747,200 99) . ceins curnninanianns T47 848 b4
« Stocks and Bonds (market value, $1,371,315 T0). coovivvananns 1,322,168 92
« Real Estate, including Company's building.ceevers e vvne e 416,936 41
“ Louns 0N POlICIeR, 1C  sesss sessssarosssssarness savans sones . 278,827 44
« Loans on Stocks (nearly all o eall).. A6 $OU00 S 9sa P8 215,170 00
« Cash in Bank and on band. ... . S50 s s BUSER VIOV 22,868 65

$4,194,309 61
« Premiums ontstanding, etc. (leas cost of collection) cevvseieans 178,681 85
Tuterestand Rents due and acerued.ces cossrsrevonnnennnnnne 47,881 92
$4,420,773 38
LIABILITIES

Dec. 31, 1901. To Guarantee Fundaees sesessse. sosase sessasnsse £ 60,000 00

« Assurance and Annuity Reserve Fund o 3,808,229 00

« Death |osses awniting proofs, €lCeeseessserrees 45,103 01
———— §3,913,333 01

Net Surplus.,....._..,.............,.............‘...'......._...‘..$501,44l 31

Audited and found correct.
J. N. LAKE, Auditor.

The financial position of the Company is unexcelled—Iit's
percentrge of net surplus to llabllities exceeds that of any other
Home Company.

New insurance issued during 1901 ooves cosnnrsonnannnannsguetssoesfefite to8 0 $5.520,067 00
Exceeding the best previous year in the history of the Company by over Lialf
& million,
Insurance in force at end of 1901 (ML), vvruimrnrrnesnonsneerssusnarmrrsenss vees 27,977 794 00

PRESIDENT
JOHN L. BLAIKIE
VICE-PRESIDENTS
JAS. THORBURN, M.D. HON. SIR WILLIAM R. MEREDITH, K.C.

DIRECTORS
HON. SKNATOR GOWAN, K.C,, LLD., CM.G. E. GURNEY, Esq.
L, W. SMITH, Esq, K.C, D.C.L. J. K. OSBORNE, Esq,
D. McCRAE, Esq., Guelph.

MANAGING DIRECTOR
WM. McCABE, LL B, F.I.A,, F.8 8,
SECRETARY MEDICAL DIRECTOR
L. GOLDMAN, A.L A. J. THORBURN, M.D,, Edin.

The Report containing the proceedings of the Ao yual Mesting. held on Janoary 20th last,
showing marked proofs of the continued progress and =olul position of the Company, will be seat
to policyholders. “Pam lilets explanatory of the attractive investment plans of the Company, sn
'Y of the Annual Keport, showing its unexcelled financisl position, will be furnished on nppli.
cation to the Head Qffice or any of the Company's sgencies,
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New York Stock Exchange Quotations
lovlnd every Wednesday, by CUMMINGCS & Co., 20 Broad Street, New York cny.

| (4[40.!!
' Last | | Rnge for 190t Range for 1902 | wednesds , Pob. 1.
| Capltal  Divid M] Date Highest Lowest Highest Lowest Bid ,
— - l’ | Rl U
| e 19 3 2 )
Ametioan Cu & Fonndry CeL 800000 Nav, 1, e
Amerioan Car & Foundr (o JPrera (o0 e | R o dE- 1 67 a * ! o
Amerionn Losomotive « o “oeom etitoseintl w g‘ 3 a
Amorican Smeliiug & Hefinirg (o | Y : - [ o
American Smelting & Kefinlng Uo., Pref'd. | ¢ R-' n Jdup. 14,02 1044 L ik
American Sugar efining . Co | 0Oy e 2 15 10 13 J 2 "
Atehison, Topeka & Santa Ko S aenes| g | 2,000 9b 24 » 4 * 2
Amun l‘--pna Santa Fe, Profd | 11; lug, 2 Feb, 1,'02 }:ﬂ :': }O 1l % w0}
Oh < e 874, 2 Sept 8. 01
Ihlunmnlﬂhm OO, et oot s wemow| Sept  3.'01 o 4 ] 54 L ‘ w
o) ) | | o ©®
; -mv n Hapid Transit Co . PN 8] 5 o8] 63 i
anada Bou horn U TR S 1 L b““ 8 ay | o
(»-mw Yow Jersey ... vesrene oo | 21,000.008 | l Feb, 1'03 1 1 I~ ™ | 18
Canadinn Pacific | 6 000, 00 2 Ost, 1,00 " 87 " 12, lm | prs
Chesapeake & Uhlo .. C | e sas 00 I N o ] » " | i
Chieago & Alton . | 19,542,500 504 P 26} 334 B |
Chicag & Kastern il 0t ® Jan. Lm0 o 1y, 134 My ::;‘,i
Chiosgo & Eastern 11, Pref'd . ¢ 0,590,700 i Jan. 2, 136 1204 0 140, o
Chiengo & Groat Western S iden 20310 0 n 16 Uy 2) 23 1
Chicago, Milwaukee & 8t Pau) ... 00 | 180 s oot 01 18 134 168 100§ lef | 1@
[
Chieago, Kook Island & Pacie . | g0z w1 1 1 162 ey | 165y
Chioago, 8t Paul, Minu, Aun.hn “ TR TR ‘ nb‘,n -ol Im .'ﬂ u'q" 140 4% | ":l:
Chieago & Northwestern S0 IEERENEE. ALLF ) 3 .lnn 8, 25 1 ) A4y nm | 1
Chlesgo Term. 1rans, o [ 13,000,000 k il 1 10 " 16 16 | 6§
Culeago Term. Trave,, Prefa, .. R ERCTY 8 b 3] an o =
Cleveland, C nelnuatl, Chioags & $t Louls 25,000,000 2 ..,. s, ~u| 10 2§ 100 | oy 104 1034
Cleveland, Loraln & Whealirg, Pref'd ‘ o3 X | ) i
Colorado Puel and lran .. : 3 000, 000) 13 Jas, 16, '@ 1364 il 8y R 6, | -
Colorado Southern g daciny 20996, 000 1 s .| i 16 ™
Comme olal Cable ok e h 8 T 2 Jan. 2w . 60
|
Detrolt Soutbern, ‘o- ..... AT 7000, 00 / LA 17 N 16 13 13 | "
o ’o o pe 00 w0 : 0 ln‘ D" b 33 | ,m
Delawnre & Nu‘nunlh.l ‘oo . S0 S0 1 Iwe, 16,'01 Ia les %44 17 172, a-‘
Delaware, Las & Wostarn " 26,200,140 )' Jan. M0y | 28 1 m 253 =1 oo
Deuver & Ko Grande K. i, Co, X T 53} 29 “ i@ “ 4
Deuver & 1l Grands, Pref . Hakwo 3 | g, 18,0 109 ‘ o o, Wy f”
Duluth, 8, 5. & Atlsatic o e sl 12 “w ” 0 m p-
§ vin, Virss Pretd v ’ m":: 1 0, "ol :ﬁ ' m B . w | »
e, First Protd 4 non 1 A », ‘0 "
Erle, Sooond Pref 4 ) 16,000 30 ' . ) o2 3 u} ) 5y " o
Mooking Valley ... .. ... ‘ o | 10,401 000 1 Jan, 18,02 1 10, 7y w a8} bod
11iinols Contral PR o, s wooom | 3 (A% e 1 1 " 15 U -
S A2 W0 oy | 21 “" ay 4 8
a ¥ i . . : 5,671,100 1y Mar. 1,01 '3 - 7, 7 s0) 70‘
Lake Erie & Western ; 11 540,000 H ’ a8y mo| s s
|
b ates . 12,000 000 1 Mar. 2% w0 o [ ™) 1 b
‘umun Nashville | : | wsemom | 3y | o 13 ot my |7 108 102! 106 o
Manhattan u‘ o B AT 1 lJan 2w I K3 Hoj ‘ 18| n
Ilouu'.-m-u unuu i o 2000 0 1y T ™ 17 19 1 1
Mexican Contral ; 47,985,100 . 0 | ] % | 2} ‘ 2}
Mextoan Nathnal Certific \.1 00 — 154 3 17 "o i
Minu, & 8t Louts 2 Jdan, 15,020 1y o1 n 105 1o ‘:’
Minn, St Pani & 8 % M | a8 15 4y 36 a4
Missourt, Kansas & Toxas - 15 a N | 0N v
Misscurl Kunsas & Toass, Pref'd Il 8y | L1 | b i
Missonr! Pacitie R S 2 |aey m,'0 | g 104
New Vork Central - usowon | 1 | el e i~ l:l oy | u?l | & 1oy
New York, Chioago, s |AbIll Com 14,000 0 2 8§ 18 re | 4 ' 0 B d
do do. Int Prefd B, 0 00 [ Mar 1,0 120 | o 124 ) 18 u'
do do, nd. Pref d 1100, 000 ) Nar 0l [ ol 9, N | W
| |
New York Ontario and Wesiern triees B 118,900 ‘ [ » 3 | W Ui
Nortolb and West -~ wanom| 1 e 1 e 1 " J 0 ol 114
Norfolk & Western Prerd. | R LU Aug. 2,01 we 2 | M | 1
otmay lvania KK b MLUNMOL S0 Nov. m0l | 161 Lo R R %
H "selfie Mail, T . ousen G B0 1y Dec |, 'w9, “w .‘ oy | 45
|
! Neading.. DEEF I ridinat 0 | o L o8
: Nonding, First Pref'd. APOR sa g ey 2 Sept 10,01 f:! :‘ & ”’ PNy ©
: Lionding. fovond Prefd. . 2000 00 o = by 110, - :
i utland, Prer . KoY B W ¢ seviinetblinniiae 2 a1 2,'m 92 s )
i N1 Lawronce & A firominck | US| 30 [Sep 10i | 1o o | W 126 i i
: St Louls & San ¥ran., ; 27,07 M0 | 56, 2 an &” 62 a}
, SELoowin & sac Fran, ond Pref'd. | . 14,277 0 1 | Do, 2, 'm 76, n‘ | 7 7 -
St Lowis & Sou hwestern, Com R 1654w, 000 § Aaeiea ) " | » g‘:’ u'
do Prefw 20000 00 | n w o 61 o o,
. Southern Pacifie .. 197,382 100 | I » ) 58 6 i
| [
Sonthern K u & 119,900 000 | T 3 a4 :t
Tenms Pacito LR | “ hod b ‘
Tolede, st Louke & Western 0 :’ bt i 2 s ;
¢ 10 (0 oo . w a 4
Twia Oty Kophd Tranait Bowen 2 Aug 15 ' g ©] 1y 107 wol "" 1
Unbon Pacitie. L S P T ™ o 109
8»- Faciie, Prefd.. :;u_m f Ot 4, -.: ) ay o :l “ o
uited Riates o, o eo. W01 B8
g‘n States Stocl, Prefd. ... WOMMAD | 1) Nov 6w jeif - " I o) “ m
hash : LT R B T nmo| ‘ " s
Wakast Pred ., MNOROD 1 Rept 14,00 “w 4 2
T TR Pt < Y W % 0 % %
.m. Lake lrh.u-n "‘,.no,uo b 1"y ::' 1 ;‘ ﬂ
H 2.4 w0} 3 ‘
: Wiseonsin Contrnl LN T » 2 a »
: . Prerd . umime| [ ) - | b ] L
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ANGLO-AMERICAN FIRE
. Insurance Company.

REPORT OF DIRECTORS.

Presented at the Third Annual Meeting of Bharehold-
ers, held at the Head Office ot the Company,
McKinnon Building, Toronto, on Tuesdiy, the
Fourt y of February, 1902,

‘Your Directors take pleasure in presenting their report
and the statement of the Company's business for the
year ending December 31, 1901,

We are pleased to he in a position to state that the
results from the extension of the Company's business to
the other Provinces, which had only been partially
arranged at the close of last year, have been most satis-
factory, and we confidently look forward to a large
increase of business during the present year.

The fire 16sses in Canada for the past year have been
above the average, and your Directors therefore regard
the surplus of $34,251.12 on the year's business as most
satisfactory, bringing up the Company’s balance at the
credit of Profit and Loss Account :ince organization, as it
does, to the handsome sum of $55,219.28.

The one prominent salient fact in the year’s develop:
ments is that the insuring public are no longer content
with the rates fixed by the Tariff Offices, and it is pleasing
to note the favourable character of the Company's pros-
pects, notwithstanding the e¢fforts of some representatives
of the Tariff Companies to discredit the workings of this
Office by spreading broudcast throughout Canada mis-
leading and anonymous literature published in New York
City.

Your Directors have much pleasure in expressing their
appreciation of the faithful manner in which the Manager,
Office Staff, General Agents and Representatives of the
Company have discharged their duties.

S. F. McKINNON,
President.

" Financial Statement for the Year Ending
8'st'December, 1901,
Revenue Account.
Fire Losses for year paid (net) . orssasses T4y415:64
 Under adjustment’’... 3,409.72
Less Re insurance ..... 1,755.42 l,"s_d_i: $76,070.94
Paid for Re insurance...... 52,938.93
Commissic n and other cha ges, inc uding Government »
Fee, License and Taxes, 3347, off Organization Ex-
penses, and all Books, Stationery, elc., and fo% off
Office Furniture,.oveevevnes cess aseve ses ceee . §2,087.32
PRMNCE. coo coes covecerts s00 sovssssocose soscses ;0,!7;2
$213,876.60
Premiom THCOME «voverrererees ose.. $306,920.97
Less Rebates for Cancellation ue. voe. 16,728.43
— = '$210,103.54
Interest ACCOUNL. .y vvss sns vsnsnssne sanoese ’.'..’_'5.
$213,870 69
Profit and Loss Account.
Balance from 19%...... AbaasbRessBRE SRR MRS 40D o $23,13998
“  « Kevenue ACCOUNt..ou . ves sasceseiiaes  30,879.50
485,219 28
L abilities.
Capital Stock paid in veeeivss cevanaions varaniene $85,160.00
Sundry Accounts and Re-insurance .oove vvaneooees 6,291.91
Losses under adjastment at 3tst Dec., 1901, of which
$1,755.42 18 Resinsured o000 coniinnn nnedhonnee 3479.72
Balance at Ciedit of Profit and Loss Account .. .o.t §5,219.28
$160,080.21
Assets.
Cash in band and in Mulson’s Bank...o.covisrneyees £70,778.36
Bonds and Debentures depo ited with ‘Domihion
GOVEINMENt . .vvve sosess cosssn sosannsssnsas s 54,507.87
Accrued Interest on AbOVE. e vuu sreiranvnss oo 6115
Agents' Balances and Other Accounts, ..oves . vv oo . 15,709,
Office Furniture, inclufing Goad s Maps.......e0 «oo 5,941.96
Organization Expenses, bulance carried forward .....0 2,219.31

— ——— —

$1500 0.1

Security for Policyholders.

SURSCRIVED CAPITAL—
Paid on Stock. . ..oonvivan
Balance to Pay on Stock ..

$85,160.00

oo 386,940.00

e . e §172,100,03
§5.319.28

oggz.aw.i

ARMSTRONG DEAN,
General Manager.

Balance from Profit and Loss. covivueivssvnnnse

To the President, Directors and Shareholders of the Anglo- American Fire Insurance Company :—
GENTLEMEN :—We, the undersigned, have examined the Vouchers, checked the Bank Ralances and audited the Books of the Angl).
American Fire Iisurance Company for the year ending 315t December, 1901, certify that we have found them correct, and that the Annexed

Balance Sheet is a true statement as at above date,

. P. LANGLEY,

ICHARD LLE, l Aunditors.

MmO, —The ontstanding Losses referred to above, amounting to $3,409.72, have since been adjusted and pail, with the exception of

$2;0,00 not yet adjusted.

‘Toronte, a8th, January, 1902,

I. P. LANGLEY,

RICHARD LEE, ‘ Awdifors.
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EASTERN TOWNSHIPS BANK

{ ﬂllllllll 1860
Capital Authorized, §3,000( Capital paid up, $1,742.585
lpurvc lnnd. $1,080 000

Board of Dhrectors
R W, Hesexer, President; Mon, M M. Cocumaxe, Viee President
Ismams Woon, J. N Gatew, N THoMAs, G STEVENS C, M KATHAN
H B Browx, KC . J. 8 Mivcnrnt
Head OMce: SHERBROOKE, Que
Vo, Fanwrir, General Manager,
Branchea = F'rovinee of Quele

Montreal, Kook Island, Granby, Magog,
Waterioo, Conticook, ‘ Huntmgdon, St Hyacinthe,
Cowansville Kichmond, Bedlond Ormetown

Provimee of B0 Grand Forks, Phonis, | Windsor Mills
Agentsin Canada : Bank of Montrea) and Branches. Agents fu London, bog
Natlonnl Bank of Scotland.  Agents in Boston - National Exchange Bank
Agents In New York : MNational Park Pank
« u||.f|lnnl made st all necossible points and remitted,

National Trust Company

Caphtal, $/,000,000.00 Keserve, $270,000 00
OFFICES:

MONTREAL TOKON T WINNIPEG
! CAPACITIE.
| J’ 0( anies can be of Service:

1 winistrator of Es

2 I

3. As Liquidator, Kecel W Curstor of Bankrupteies

4 A Agent and A\Iu“ll, of Executors and others

5. As luvestment Agent for Trost and Private r ' l

6. A Regiotrar of Stock for Jolnt Stoek Comp

T. As Depository of Deeds, Secutitios, ete

& As Finaneinl Agent,
103 St. JAMES STREET, MONTFEAL,

Correspondence and Interviews invited,

A. G. ROSS, Manager.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

The Sun Life
of Canada.

A FEW RESULTS FOR 1001,

1410,834,208.07
410,882.70

Awurance Isrued and ja
Increase over 1ho
Cash tnoome from Premivims and

1nterest 3.008,666 07
Increase over 10 o . 300,430 68
£ maety 11,723,032.07

Inorease over (w0 .. 1,280, 140.90
Lite Assurance in Force

Ivoent ber 31, Ve |

. 62,400,031.20

ok for Jeaflet Kiytitled FROSPENOUN
-ulu«-.m\nl\n which gites m re details

R Macaulay, Hon, A W. Ogilvie,
President, Vice President
T.B. Macaulay, F. 1. A, Secretary and Actuary

—

The Trust and Loan Company
OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Caplital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.

Apply to the Commissioner,
Trust & Loap Co. of Canada, 26 St. James Street, MONTREAL

SAFETY
Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults, Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
vour Mamonds and other valuables, also important 8,
vte, In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Pusiness Men s respectfully called to notice that this Com-
pany acts as

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Burety In Civil Cases, Executor Under Wills, Registrar or

Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guairintee-
ng Principal and Interest

MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTRE DAme a7

YOUR
WILL.

Have you made your will 'f s0 who have u named
ay exccutor or trus ee under your will ? Two ques-
tions of fest importance to ali who possess property.
We will forward for the asking blank forms of wilis
to any address n Can wia,

The Trusts & Guarantee Company,.

LIMITED,

Capital Subscribed . . . . 82,000,000
Capital Pait Up . - . . . 600,000
OMce and Safe Deposit Vaults:

14 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.

T. P, COFFEE, . - Manager
—Frot= PERMANENT

BONDS ™ RiEetnent

nciuding GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.:
By LOAN
Central %
SAVINGS

C anada ompany

TORONTO, CANADA.
Established 1822,

National Assurance Gompany

CAPITAL - - - $5,000,000,
Canadian Branch:
vn'alpv Chambers, 22 8t. John Street, Mentreals

H. M. LAMBERT, Manager.
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H H Head Office,
The Dominion llft hs cc CO. WATLRLLO, Cot:
The Year 1890 was the best nu I umhm n ever hml It Gained in the yer

in Amount 2 ssured, 23. 13 per coent,

in Cash Premium Income, 27.64 ver cent,

In Interest liociepu. 21.46 per cent.

In Assets, 19.80per cent.
Its interest ncelpu have more than pald all death losses

from the beginni ni

Separate branches for Abstalners and Women.
Amountin force Januery ist, 1800,83,646,836.

JAMES INNES, ex-M.P,, President. CHR. KUMPF, Esq,

Vice-President.
THOS. HILLIARD, J. F. MARTIN.
Managing Direotor.

Bup't of

Solid and Prograssive

THE MUTUAL LIFE
OF CANADA

Has had another very successful year, showing SUB-
STANTIAL PROCRESS in every branch of its rapidly

increasing business.

Amount of applieations recelved in 1901 .., ... ....$ 4,403,000

¢« mccepted and policles issued . v 004,071,689

WRITTEN IN CANADA . ceiiiiiinnvaninens "oab.loo

‘Total business in foree, Dee 31, 1901 $31,726,479
KOBT, MELVIN, GEO, WEGENAST, W. H,RIDDFLL,

President,

Manager.

Secretary

The Oldest Scottish Fire OfMco "’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lowlo, John C. Borthwick,
Manager, Becretary,

INSURANCE & FINANCE CHRONICLE. 217

“STRONGEST IN THE WURLD"

e EOUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES,

CTRIEETTES

January 1, 1801,

Assots P T 8304,608,068
Assurance Fund and all other liabilities sao.uo.na
Surplus . 66,137 170
Outstanding Assurance 1,116,875,047
New Assuranoce 207,086,343
Income 58,007,181

J. W. ALEXANDER, kresicent.
J. H BYDE, Vice Fresident.

MONTREAL OFFICE : 167 St. James Street
i S, P, STRARRS. Momger.

' TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE IROUONALL Cashler.

ESTABLISHED 1809.
Total Funds Exceed Canadlan Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.

HENRI BARBEA
Directors, tmm GEO, A, lméuuonn
KCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Citles and Princioal Towns |a Canada
RANDALL DAVIDSON, Manayor.

BABGOCK & WILGOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST EUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE 114 KINC ST. WEST
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LA , OUSTOM HOUSE FORMS,
Employers' Liabilily Assurance Corpl  BILLS OF LADING, ETC.:

LIMITED, OF LONDON, ENGLAND. and everything in the

statnonery line required for
The Original an1 Leadiog Liability Compiny i1 the Worll,

SAFE ND RELIABLE INSURANCE AT CONSERVATIVE RATES. (@) pen i ng of Navi |gat|on
Policies trsued giving full protection to Employers against loss by Monro”. '"'ll"s ‘ u.' % .'NT“M.-

claims from Evployees on account of Accidents for which
they are hable

Compimen eers Aot s e e o e ELDER, DEMPSTER & CO.

of railroad accidents. Also insures Owners of Buildings for a
nominal Pren wm against Clamms and Lawsuite arising from ROYAL MAIL STEAMERS'
ELEVATOR ACCIDENTS BEAVER LINE.
PREMIUM INCLUDES INSPECTION, Regular Weekly Sallings Between
l MONTREAL and LIVERPOOL
[Inecrporated 1876 ) From May 15t to end of November,

—AND DFTWEEN—
ST. JOHN, N.B., and LIVERPOOL in Wint«r
N l E F' R E Hates of paseage very moderate. Travel by the St. Lawrence route
I L I'he Shortest, Safest and Most Pletu, ne. grmapl conneetion with the

lmur e at Liverpool for London, Parls, and all British and Continental
INSURANCE COMPANY.

Hite,
For Rates of Passage and full information apply to

All Policlos Cuarantoed by the LONDON AND | ELDER, DEMPSTER & CO,
LANCASHIRE FIRE INSURANCE COMPANY, | 65t Sacrament Street, or any agent of the Company,
wolhcdreor~4er ' wou JOMINION LINE STEAMSHIPS
Capital Authorized - . 81,000,000 | mo NTR i, R h
“ wibed, - - 500,000 to IVER via Queenstown
Subaoribes l QuEBEC 'uvnrooL
THE EQ"'T' FIRE INSURANCE CO, | BOSTON to MEDITERRANEAN PORTS
ONTO, CANADA, FLEET OF STEAMERS
WM li"‘-N“lI(\ll PHROWN, General Mannge -, > nger Steamers Freight St —e
- COLUMBUS rh:.n.m-m 13,000 tons NOI(!I"MA¥ " 13,000 tone
| hacrew, .
. Lof Insurance ¢'<IMM|-Nwr;|._Al|,1"|7 4 13,000 tons nusmu\\1 ; Vinesiw. 13,000 tons
| wWinscrow, T '.
EXCCISIO" ' e complny NEW l’..\'ﬂl#&'n « 11,400 tons mousm:.ul?*'; 7,000 tons
Head Offoe: TORONTO, Incorporated 185, i I.Alllulml((_:ul‘l-l’:.':,' 10,000 tons T[‘m.‘oMA_?"n...m." 7,000 tons
win sere w .
One of the Best Companies for | CANADA o i 9,000 tons ;(n:sm.m n“m 5 000 tons
POLICY-HOLDERS and ACENTS. DOMINION ""‘"'" 6,018 tone :,:A“u'%gqlﬂ o :'.uu%,u“:::
d olicles Ivolute Secu Twin screw, . G AN - . 5,000 tons
s ";.‘«'.'.'.:f.‘."fn v' h:-luu District and Local A‘p’:‘u NS I‘A‘;(H'I:D‘I';K\ ; ;ﬂ\"m
E. MARSHALL, DAVID FASKEN,
Secretary. President

The Northern Life
Union ASSUTANCE Socisty .. stmce s ¢ s

Authorized Capital, 81,000,000

F LONDON. HON. DAVID MILLS, K. C, (Minister of Justice), President,
ustituted in |)c Relgn of Queen Avne A D 174 JOHN MILNE, \I.u-ulnl Director,
Capital and Accumul Funds d 'lﬂ,ooo,ooo | Commenced business in 1807 and hus made rapid progress each year
One 0 (e Gldest mid MICUgest of Fire Ofces, e | 1150k up (o-date policien with special featurs. 1ibersl somiracn sy good

producers in Provinee of Quebee
Canada Branch: 260 St. Jomes Street, - . MONTREAL |

! W. E. FINDLAY "
7. L. MORRISEY, Managor. MONTRE AL, Manager for Quebec |

~ R. WILSON-SMITH

FINANCIAL AGBNT
CAELE ADCRESS

s 151 St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

3 BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange

-
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amionzen cana, 81,000,000

M. 8. Howland, Pres. P. H. Matson, Man, Directcr
F. Sparling, Secretary,
General agents wanted in every County in the Provinee of Quetee.
Apply to Head Cfice, Temple Buliding, Toronte.
Montreal Office, |80 St. James Stroot.
Bell Telephone 2140. EDMOUR POLIQUIN, Supt

Founded 1797 ‘

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . - TORONT(

JOHN B. LAIDLAW, Manager.
——

Montreal Office, Temple Building, |

GEORGE LYMAN, ;

|

Supt. Province of Quebec.

INSURANCE & FINANCE CHRONICLE.

| Deposited with Ceminion Government, -

| 1731 Notre Dame Street, -
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THE

Continental Life Insurance Company

HEAD OFFICE: - - - = Toronto.
AUTHORIZED CAPITAL, $1,000,000,

1he Policies of THE CONTINENTAL emwbrace every good feature of Line
Contracts, The Premiums are ealenlated to earry the highest Benefits it
regard to Loans, Surrender and Fxtended Insurance, while the liabilities
are estimated required by recent Dominion legie-
Iation,

on u stricter basis than

Agents In every District are Required

CEO. B. WOOCS, Ccneral Manager.
JOHN DRYDENW, President

FIRE. LIFE.
—

COMMERCIAL UNION

Assurance Company Ltd. gf London, Eng,

MARINE

Capita! and Assets, - - - -~ < $32,600,0C0
Life Fund, (in special trust for Life Policy Holders) 9,648,680
Total Annual Income, - = - 8,170,180
536,000
BFAD OFFICK (ANADIAN PRAME:

MONTRFAI
J. MCCRECOR mManager

Applications for Agencies solicited in unrepresented districts

185

o - .
The United States Life Insurance Co.

1902

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTHEK:

GEO. G. WILLIAMS,

Pres. Chem. Nat. Bank

JOHN J. TUCKER, . ‘ Dulder
E. H. PERKINS, J&. Prest. Importers' and Traders' A '
JAMES R. PLUM, ’ 1 s : mpor ('II and 1raders’ | at[.‘ll‘:’:/::k'.
Active and successive Agents who dexired to make DIRECT CONTRACTS with this well-established and progiesrive Con gy, thereby

securing or themgelves not only an immediate return for thelr work, but also an ine
s o rensing aunual income commen surate with tLeir s LI
invited to communicate with RICHARD E. COCHRAN, 3d Vice President, at the Company’s Office, 277 Broadway, New York City i

Assets over $8,000,000.

Insurance in Force, over 840,000,000

George F. Cummings 7. C. Delavan

CUMMINGS & CO.

Memters New York Stock Exchange.
Establishedc1868 . . . .

20 Broad Street and «~_BROKERS

20 New Street,
AND DEALEKS IN

NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities |

Suitable for Institutions, I states, Trustecs and Private Investors, I

STOG“ for investment or carried on margin

Commiasions: Une-eighth §) of 1 per cent. tor buying and the
sunve for selling. Inforaation cegarding all kinds of nvestments |
and lists of recurities furniched on application. Correspontience

soicited, Send for our booklet
WALL STREET. HOW TOMAKE MONEY IN

Purchased in amour ts to =uit customers

103 Temrple Buildirg,

Irovide qt@aviqgé © e

/@ssumqee @oeie(g

OF NEW YORK.

EpowaroW. Scor v Presipent.

“Twe Best Coweany ror Pouicy Howe rs ano Aacwrs

Bvecensrve Aaswre.anpGeutirut v Scruwa Re wuntmarvg Bus, wen
saav Asory 1o vug Heao Orece o0 awv o0 Tus Senvvs &::: E:::

J. HENRY MILLER, Manager,

Wontreal, Quetec, Carads.
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THE CANADA LIFE continues to maintain
EEESs—

. ite position as The Slencss POllCieS Of
Canada’s Leading Gompany, THE

i e Ocean Accident & Guarantee
mh(jml!y paid for in 1901 was the largest in the Corporation’ Limited

Company's history, lncdiinininibision
CAPITAL . . . 885,000,000
NORTHERIN e emearion
Cover disablement cau:cd by any Sickness or Accident
Assurance Company of London, The most liberal and attractive Policy issued by any
Esvancionso 1836. Company.
:upllll end Funds, 18056 . #3:3:’:223 %{:ln‘(;rn:dz 'l‘emple Buildlng. MONTREAL
evenue . . . . . . , 714,
s A I M
Dominion Depesit . . . . . 200000 ROLLAND. LYMAN & BURNETT, General Managers
CANADIAN BRANCH OFFICE To'al rund8 in nand o"r ‘20 o‘o ooo
1730 Notre Dame Street. -  Montreal, Noaid ofiee aiin e o0
—-'_\\
ROBERT W. TYRE, Manager,  °ANADA wentreal
C. E. MOBERLY, Inspecior [ INCORPORATED #F
' ROYAL CHARTER
THEB

CANADA ACCIDENT The London Assurancc

ASSURANCE COMPANY.

HEAD OFFICE . -+ MONTREAL A.D. 1720
A Canadian Compuqy.for Canadian Business P, 180
ACCIDENT & PLATE GLASS ™ p 4 )11y ypadert

SURPLUS 50°'. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILEON SMITH.
Ma nager. President Do you think of trying & new fleld in the Life Ineurance business ¢

Why not correspond with

LAW UNION & CROWN fefpag

INSURANCE CO. OF LONDON

This strong Company can certainly give u good man & fow

Assets Exceed $22 000,000,00 [ sewiw ot v i,

Business in forcoover - - $27,000,000.00

Fire rishs accepted on almost every description of insurable preperty.
Canadian Head OfMco:
67 BEAVER MALL, MONTREAL HON.C. W. ROSS, J.F. JUNKIN,

J. E. E. o.cu.on. Mnnl.or President, Managing Director,
Agents wanted throughout Canaca

Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.
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INSURANCE & FINAN

In Some Respects

1ife insurance Is unlike other investments,

1t necessarily increases in value asit grows older,
It has less temporary, and more ultimate value
than any other,

Life insuravce is the eapitalization of affection,
Everything desirable in life insurance can be
furnished b that sterling Canadian Company, the
NORTH AMERICAN LI‘"I’. A postal card to the
Home Office or foquiry at any of its agencies.
almost everywhere, will give you information
about a plan iun suited to your case.

NORTH AMERICAN LIFE.
112 to 118 King St. West,

Toronto, - - -

Wm. M(Oabe, Mog, Director.
AULT & McCONKEY, Managers for the Province of Quebec,

180 8T, JAMFS 8T., MONTREAL.

Ontarlo.

LIFE INSURANGE
ANNOUNCEMENT

JANUARY, 1902.
The rapidly increasing business of THE

ROYAL-VICTORIA LIFE INSURANCE (O, |

requiring Iarger Head Office accomodation,
the ¢ ompany will occupy its new oflices on
the sccond floor of the Royal Insurance
RBuilding, Place d’Armes Square, on the Ist of
May mext.

‘The mew business issued in 1901 shows an
increase of 33 per cemt. over the previous

year.
DAVID BURKE, A.l.A., F.8.5,
General Manager,
Head Office,
Montreal.

L. Goldman, Secretary. |
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'ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
54,634.69

Security for § olicybolders at 3ist Dec. 1000« 495'489.70
Licensed by the Deminion Government to traneact the bueinees
of Fire Tusurance throughout Canada.

[} ited with the D Government

for the protection of Policyholders

pe

8. F. NcKINNCN, Fsq., J. J. LOKC, F¢q.,

8. F. McKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
President, Vice President.

ARMSTRONC DEAN, Manager,

THE MANCHESTER
'FIRE ASSURANCE COMPANY

CAPITAL - $10,000,000.

ESTABLISHRD 1824.
HEAD OFFICE, MANCHESTER, ENG.
‘ Canadlan Branch Hoa;l Office, TORONTO.

JAMES ECCMER, T. D. RICHARDSON,
Manager. Assistant Mansger

JUSTIBE and in dculingl : v;‘ilhl ]l;(:\h
Agents and Policyholders
SATISFACTION '

—fairness  coupled with
‘ invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto— prompt
answering of letters, prompt
prompt settlement of claims,

Always a place for reliable, capable Agents,

issuing  of policies,

'| Union Mutual Life Insurance Co.
Ineorporated |PORTLAND,MAINE-| 1848

Fred. E. Richards, President,
Arthur L. Bates, Vice-President.

ADDRESS :

l BENRI E, MORIN Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada
For Agencies in WesternDivision, Province of Quebec and Fastern
Outario, apply to

WALTER |, JOSEPH, Manager.
18) 8v. Jawas ST, .

|
|

MONTREAL,

The Imperial Insurancc Company [imited

ESTABLISHED 1808.
Subsoribed Capital, - $6,000,0CO

Pald-up

OF LONDON, ENG.
Capital, - $1,600,000 Assets, - $8,000,00C

Head Office for Canada : Imperial Building, MONTREAk

Q. B. KEARLEY, Resident Manages for Canada.




AS<
SSURANCE
HEAL OFFICE - - TORONTO
M RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $1,000,0€0.00
Total Assets, - - - 1,776,606.46

Losses pald since organization, $19,846,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
Fresiaent, Vice-President
JOHN HOSKIN, K.C ,LLD

Howx. 5. C. WOOD

EW, Cox t KOVERT JAFFRAY

AUGUSTUS MYEERS
FELLATY

P, H. BIMS, S«retary.

THOMAS LONG
H,.oM,

EVANS & JONNSON, Conaral Acor te
1723 Notre Dame Street, - - MONTREAL

THR

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORFORATED IN 1861,

Head OMce, - - - TORON"
.-l .
Capital... eresere e 92,000,000
Cash Assets, over..... .. ... ... 2,626,000
Annual Ineome, over... ...... 2,004,000

LOSBE® PAID SBINCE CFOANIZATICN, o05e0.0CC

DIRECTONS !
Hon. GEORGE A. COX, /resfdint

d. J. KENNY, Fie-Frondini and Mavaging Director,

Hos, 8, 0. WOOD W, K. BROCK
ORO, R, K. COOKBU KN | J. K. OSBOKNE
H, N, BAIKD

GRO. MCMURRICH .
ROBEKRT BRATY

e

Agencies im all the grineiy el Cities and Tow "ain Cameda
@nd the United Mtates.

INSURANCE & FINAN

CE CHRONICLE. FEBRUARY 14, 1902

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
~~~~~~~~ UNITED STATES AND CANADA.........

IT IS THE BEST COMPAANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRAELE FOLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire 1o represent this
company are Iinvited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

‘‘ Without a Parallel In the History of
Commercial Enterprise.”

| R ‘l;ul i

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.

W. 7. WOODS, Fresident,
G. M. OLCUTT, Viee-President [
C.E. W.CHAMBERS,

ONTARIO
ACCIDENT
INS._(_JO’Y.

LAREATT W, SMITH K.C DO,
President,

ANTHUR L, EASTMUKE,

) |n;'l'n nda-ml and T " Secretary,

SRNgIRg Direttes l Head Ofice for Canada :
F.J. LIGHTBOUKN, Torosto
Secretary Eastmure & Lightbourn

Head Ofee : Toronto Gen, Agents, .
BIC —
THE

REGISTRY QUEEN CITY

PLATE CLASS

AND

MIRROR COMPANY
Limited,

COMPANY OF
NORTH AMERICA

Limited,
LAKRATT W, SMITH K.C,D CL | AKTHUR L EASTMURE, "
Fresident President
ARTHUK L. EASTMUKE, FRANCIS J. LIGHTBOURN,
Viee Pres. and Man. Dir, Managing Director

FRANCIS J. LIGHTBOURN,
Becretary,

Head Oice : ToRONTO.

CHAKLES GRAY,
Becretary.

Head Ottice: TomonTe.
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)

-7 DIRECTOR Y5

" MCCARTHY, OSLER, HOSKIN & CREELMAN

Barristers, Folivitore, €lr. Bell Telephone Main 771
Freebold Building, - - Victoria Street, |
TORONTO. F. W. EVANS o.r.a.Jounson | |
i
|

| John Hoekin, K.C., Adam R. Creelmsn, K.C.,
F. W. Harcourt, W. B. Eaymond, H, 8. Osler, Loighton G. MeCarthy,

D. L. McCarthy, C. 8, MacInnes, Britton Osler, A, M. Stewart, | EVANS & lnHNsuN
i
M.P Chas. Archer, LL.B,

Kaymond Prefonnlno,liAC,,J‘,*. e
| ph L. Perron,
; Prefontaine, Archer & Perron FIRE INSURANCE
AGENTS > BROKERS

SOLICITORS, BARRISTERS, &c.

| Royal Insurance Building, MONTREATL. 1723 Notre Dame Street, Montreal
1709 Notre Dame St.

GENERAL AGENTS
ETNA INSURANCE CO,, of Hartford

EDWIN P. PEARSON, |C. W. ROCHELEAU

— A GRNT e General Insurance Agent,
BRITISH AMERICA ASSURANCE CO., of Torento
Northern Assurance Company Guardisn A Co. '
pos ’ u:;:‘l l::ur::::?:: - SUN INSURANCE OFFICE

" Co ial Union Assurance Co, MANCHESTER FIRE ASSURANCE CO., of Manchester, England
Oonn "“0“0‘:::’:'..“:0" 5y B'rm"lfr;l:oﬂc: ;uurnwo Co. '

; 17 Adelaide St. Esst TORCNTO THREE RIVERS, Que
NATTON & MCLENNAN |, o ROE. - MacECHEN & MacCABE,

ADVOCATES, Barristers, Solicitors, Notaries Public, etc. |

British Empire Bullding, Coneral Agent for | sve c 8 N Sootial
1724 Notre Dame St | goraL AND 0THEEEBRITINE ydney, Cape Breton, Nova Scotla,
MONTREAL. INSURANCE COMPAMIER | Collections, Real Estate, and Mining Business Recelve|

y ' Special Attention. I

O ASSIE HATTON | ¥4 "
CORNWALL, ONT, <
FRANCIS MCLENNAK, B.A., 8.C.L. ‘ A.J. G. MACECHEN, LLB JOHN J. MACCABE,

O, J. Fleet, Alex. Faleoner, J. W, Cook, “TUPPERl lePpEN & TUPPER \‘

|
FLEET, FALCONER & COOK BARRISTERS, ATTORNEYS, Eto. |
B dvocates, Barristers and Solicitors, " WINNIPEG, Canada.
STEWART TUrPRR, K.C, Feaxx H, Puiresn |
Standard Bullding, 157 8t, Jumes Street, WiLLIAM J, TUPPER, GEORGE D, MiMTY, GORDON C. MCTAVISH,
MONTREAL IO L R g kg Ly i
Canada Life Assurance Co,, The !':nllnb;uih Life Assurance Cn‘.. ’l'h'o Ugn-;
) sdian Pacifio @lw-y Cowpany, The Canadian Nurthern_lullvly. The
Jonx 8, Hawn, K.C, SELKINK Cross, K O, Hudson's Bay Company, ete., Canada North-West Land Campapy,
ALBEKT J. BROWN, K.C. W, PEESCUTT BHARY, Ontario Loan & Debenture Company, ete,, ete, i
I
HALL, CROSS, BROWN & SHARP | Harris, Henry & Caban !
Advocates, Barristers and Solicitors Barristers, Solicitors, Notaries Public, ete. |
(Merchants’ Bavk Building)
LONDON & LANCAEHIRE LIIE BUILDING 21 CEORCE STREET, HALIFAX, N. 8.
164 8t. James Street, MONTREAL.! & C Weldon,D.C. L, Ph D, K C., Counsel, R. E. Hanis K.C
W. A, Henry, LL, B. C.H.Calsn LLB

Scottish Union and National Insurance Co., of Edinburgh S e et 1

ESTABLISHED 1524 i MEDLAND & JONES

Total Assets v $44,222,472.83 | GENKRAL INSURANCKE AGENTS, l

Invested Funds.. - ... 23,060,472,83 [ Rarussarming

Invested in Canada..... - 2,026,040.60 | u‘é‘"ﬂ;}‘}:gxm:r:n‘"l!"mflh'mw%wl o,
f = | GUA NTEE CO! Ol 0O AMERICA, ‘
Montresl Office: 117 8t. Frercols Xavier Street INSURANCE COMPANY OF NORTH AMERICA, |

WALTER KAVANACH, Chiet Agentand Secretary. UANADA ACCIDENT ASSURANCE 00,

. Wall BuiMing
Offices : } Gorner AING and BAY STREETS TORCNTO,, a7

CLAXTON & KENNEDY,

ADVOCATES ETC.

i
| k print EVERYTHING, 1rom the iargest buck to the

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and | smallest business card. . . . . . . L
Commissioners for State of New York and Provinees of Untario and British | We b"‘_d ACC‘(lllnl B,Oo“ for Merchants, Panks|
Columbia, Imperial Bullding— Ground floor, | and Railway Companies, and Law Books and Pan

l Books, in the most Expensive and the Cheapest
o

PATENTS oo Syles. N ondet o large or o vmal
cernenstonnoed & oo, Johm Lovell & Son

Canada Life Building 19 to 26 8t. Nichoias Stroet,
Alse Toronto, Ottaws and Washington, MSantrenl. .. MONTREAL

i
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President Jarep Currrexpr ¥, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency |

THE BRAUSTREET CO., Proprietors
Executive Offces, 346 & 348 Breadway, NEW YORK

Branches inthe prineipal eities of the United Statesand Oa nada, th
European Continent, Australin and in London, Eng
The Bradstreet Company i the oldest and fnaneially the strongeet
organisation of ite kind, Working in the one interest and under «re man-
agem it with larger ramifieations and more eapital engaged |nits enter-
rise and more money spent (n the obtaining and disemination of informa.

CuaRLEs ¥, OLARE,

don than sny similar institution in the world,
al nrice Kiehelien Bulldin
A x Metropolitan u-:ufm 191 Hollle 8.

MeKinnon Building, Melinds and Jordan Ste
lkn:l of Trade Bul dll..

Torowro
Vierow
Winxip » 0% Main

Vaxcovven Inng of Court Bullding

Montroal OfMce, - 1724 Notre Damo St.
JOHN A. FULTON, Superintendent.

G. A. STIMSBON & CO.

Investment Brokers,

Gooernment, Railway Municipal & Industr ial
BONDS AND DEBENTURES

Securities sultable for dejoeit Iy Tusurance Companies Riways
ob hand

24 and 26 King St. Woet, - TORONTO, CANADA |

Munielpal, Government and Kallway Bonds boaght and sold.
Can slways supply bonds suitable for deposit with Dominion Govern-
ment,

J
DEBENTURES. !
V

8TOCKS.

»ow York, Montreal ard Toronto Stock purehasedfor Cash or on margin
tried at the lowest rates of intereet

H.O'HARA & CO.
3 TORONTO 8T, - . - - TORONTO.

Nembersof thefin - H. O'Hara, H R, O Hara (Menter TorontoStock
Fachorge), W, J O'Hars (Member Toremto Stock Kxehange),

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Moutrea! Stoek Exebange)
Munietpal, Govérvment, Katlway and Induetris) Bonds bovght and sold

London and Lancashire Life Buidling, MONTREAL

and

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - .

INVESTMENT BROKERS,
Covernmont, Municipal, Railway and lndmuinllom‘o ‘
and Socuritios BOUCHT and SOLD.

Investments sultable for Insurance Companies and ‘
Trust estatos always on hand. |
Members of Montreal Stoek Exebange, ‘

MONTEFAL

Cable Address . " HANBON

INSURANCE & FINANCE CHRONICLE.

FEBRUARY 14, lgoz

‘The Crown Li Insbrance Company

Is iesving attractive policies,

THE MONTHLY PREMIUM SYSTEM

Makes it easy for Crown Life Agents to do business,

A STRONG BOARD OF DIRECTORS

Establishes at ouce the Crown Life’s #tatus in the insuranee
field.

PRESIDENT:
SIR CHARLES TUPPER, Bart.,
VICE:-PRESIDENT:
JOHN CHARLTON, M, P,
MANACINC DIRECTOR:

GEORGE H. ROBERTS.
HEAD OFFICE P

A E. AMES & CO.

HON. G.CMG.,C.B,

TORONTO,

BANKERS - - TORONTO.
“rincea 1 Securities
Great North Western Telegraph Co.
OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices In
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

RADNOR....

*“Radnor is a purely natural water, bnllmnt plea-
santly sparkling, and delicate to the taste.”

The Lancet 1.ondon, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

INSURANCE
and FINANCE

TNE

Chroniecte

Published every Friday,
AT 151 ST, JAMES ST, MONTREAL.

R, WILSUNSMITH, Proprietor,
Pricea of Lidvartia on a lHoatd

THE SISSIBO0 PULP AND PAPER .COMPANY

A ddrese all Correspondence 1o
GEORGE E. FAULKNER ¢
Maxacine Innecron,
Weymouth Bridge N §
MONTREAL OFFICE
RovaL Buoiva PuLace 0'Arwes
ROBERT NTACKAY, Preaident.
K. MaCkay EDGAR, secy.
Cable Address “S$I§S1BQO,"

GROUND WOOD PULP’

CENERAL OFFICE:
WEYMOUTH BRIDGE. N.S.
GEO B FAULKNER, Managing Director,
Uy 1D DENNIS, Accountant

Watkine, A.B.C. and Liobers Codes,

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia
MILLS:
Sise100v Falls,
Weymouth Falls,
DIGBY CO_ NS
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BANKS

The Royal Bank of Canada.

HEAD Ol'l'l(lsl HAL"'AX. N.S.
Caplital Paid Up Oa.ooo.ooo. Reserve Fund, $1,700,000
llnedon THOHA!I KENNY, ¥ 1 , President. THOIA! RITCHIE,
.qﬂ tee-President. WILEY SMITH, Esq. H. G, BAULD, Esq.
HO DAHD MACKEEN,
General Manager : EDSON L. PEASE (Office of the en, Man Honlrula
Becretary and “’ovlmendemol Branches : W, B, TORIAhdI Halifax,
1nspector : ROCK, Halifax,

I llnuehu and Agenciles of the Bank.

P “ mish Bridgewater, ﬂnyobor

London erry, ou r! 4 aitlane, P etou Port Hnln

bury, Shubenacadie, Sydney, C.B., eymouth, OW,

wick —St. .loln:. athure huur, rndorm T'

Newcastle, Sackville, 'no&toek 'a " |'.|

Charlot etown, Summerside, In g ‘
u m

c—
o 19
nd, Grand

M(nmw H llmmul Weet ~ud,
ub
llld Vietoria,

P\ S.H. \‘omheuf A;ent. Ropubllc.Wuh
ol
in Iow'oundllnd.—lt John's,

lvlhl n CQIY? ~—Vabcouver, v.nconnr
The DOMINION BANK

CAPITAL, - - - $2,800,000.
RESERVE "Il.?. - $2,600,000.
Dinotonn
ISLFR,

W. D, lu'h'urwzl Fice President.

T. Faton, William Ince, Jlmu.l !’oy. K.C.

W. R. Brock, 'A. W,
HEAD OFFIOI. - - T0.0'TO.
Bellevill a l'h'."ch”'
elleville, uel Napanee, Usbridge,
Cobonrl Hunt - ((),:I‘l'l:'.' ?m d"'
Onunh'nnl ‘.. o

Mon Seatorth
ueen Streel Weet (Cor. lnhor l|mt). Totonlo
mu Street !uléCot BSherborne),
ltml East ( Jmll).
nn as Street (Lor
padina Avcnu Cor., bol
lbo Ulmd ‘nlu. mm Britajn and the Uon-

“

lmm on all
Wnent of Europe
" pt:mu o( uodlt lod nuhblo in all parts of Europe, China and

T. C. BROUCH, conoral Mansger

|
\
|
\

OI. |

The BANK OF TORONTO

INCORFORATED 1855

Head Office - - Toronto, Ganada
CAPITAL - . $2.4C0 000
REST - - - - - 2,400,000

DIRECTORS :
GRORGE GOODERMAM, Pres. WiLLIAM HENy Bra11y, Vice-Fres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
Ww. G, (:OODIIHAI

DuNcaN CouLsoN, Gen'l Mngr, Josern HENDERsON, Inspector.

BRANGCHES :

Torento, Cut, Cotovrg, Crty 101 dop, Fast, Out Stayner, Ont.
bt 'll‘ King Colllmgwecd, (ot Petertoro, Ont,  Wallacelurg, Out
W, Copper Clin, Out, - Fetrolia, Ont. Montreal, P. Q.
ﬂnvir Ot Gansrogue, (ot Tort Hope, Ont,  PESLL lnnln,l' qQ

Brockville, Cnt. London, Cnt, Saruin, Ont,

St. Catharines, Ont,

Rossland, B.C,

BANKERS
1oxpoN, Fog., The 1 ondon City ard Midlend Fank, Lin ited,
New York, Natiova) Bank of Commerce,
CRICAGO, First Naticnal Bavk
Collectior s n ade on the Leet termsand romitted feron day of paynent.

BANK OF NOVA SCOTIA

INCORPORATED l!"
Caplinl Pal

-’.. BTy
Reverve Fund... ..o covivvinns oo
HEAD orrlcl -
IRECTORS
Jonn Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-Prestdent
R.L. BoRDEN, G 8, CAMPBELL, J WALTER ALLISON, HEcToR MeINNES
GENFRAL OFFICF, TOKRONTO, Ont.
H.C. l(ll(b. (in.unllnuu D. Watsss, Chief lvepector
Geo, Sanderson, Jurpector, LCalawell, Chief Accovntant,
BRANCHES,
Scotia— Ambherst, Annapolis, Bridgetown
Halifsy, Pug-nh Kentville, Liverpool,
xford, I’mn Stellarton, Westvill armouth.
-lnml-leh-(,unpbﬂlton. Fredeoricton, Moneton

2,000,000,00
.8, \800,000. 00

HAUP‘X NS,

Glnce Buy.
ly'd:o‘,

Dartmouth, Digb
Na'ulu'ow Nor

[~}

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (psid Fully up) $2,000,000.

BOARD OF DIRECTORS :

CHARLES MAGFE, PRESIDENT,
HON, Gro. BRYSON,  ALEX, FRASKR,
DAYID MACLAREN,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. Manager, D FINNIE, Ottawa, Manager
L. C. OW_!I. Inspecting Office

, BRANCHES 1

IN ONTARIO: Alexandria, Arvprior, Avonmore, Fracebridge, Carleton,
Place, Cobden, Hawkesbury, Keewatin, I(empnllla Iln-r{ Mattawa,
Ottawa—Bank St , Kideau St., Somerset St., Farry Sound, Pembroke,

JOUN MATHER,
DEXIS MURFPRY,

Vankleek Hill, Winchester, Kat Portage, Kenfrew, Smith's Falls,
Toronto,
IN QUEBEC: Granhy, Hull, Lachute, Moutreal, Ehawinigan Falls,

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHOR'ZED, $1,500,000.
CAPITAL PAID UP $1,393,300. llulllVl. $380,000
Profit and Loss Aomm $16,096.04

Head Otfice, - - = Toronto
DIRECTORS
G.RK, (L(I![il ¥eq., Pres. I)U)All) MACEAY, ¥sq.,Vice-Pres,
Hom, J. Alhlu A B Irving, Ksq,, K. D. Pony, l.lq,
Il Harcourt, R, Grass, Eaq,
cnnus ICOILL. General Manager,
BRANCHIS
Alliston Fort Willlam Newmarket
Avrora Kingeton Ottawa
Li Peterboro
Mo al Port Arthar
| Mcunt Forest Sudbury
Tweed
Seott & Wellington Sts,
TOKONTO {Queen & Portland Streets,
onge & Richmond Sts,
AGENTS :

LONDON, Exo.—Parr's
Lyonnals. NEW Y
ontreal. BOSTO

REST $1,766,000.

GEO. HAY, VICR-PRESIDENY ’

m,
m John, 8t, Stephen, St, Audrews (sub, to 8t, Stephen), Susses,
Woodstoo!

in lulmh—Wl nipeg.
In Prince Edward Island—Charlottetown and Summerside,
ln ueber—Montreal and Paspebine.

ntario—Almonte, Arnprior, Harlln,muvn lml Torouto.
lu Newfoundland—Harbor Graee. and Bt. John's,
In West Indies—Kingston, Jamalea.
In United States.— Bonon. Mass, aud Chieago, 111,

iMPERIAL BANK OF CANADA

CAPITAL - - - - 2,600,000
i e muuwn 890,600
H. 8. Howiaxp, - President, T. K. Merwinr, - Viece-President

WiLLiAM BAMPAY. ROPIRT -'Anlu
EL1AS Koonns
Heap Orric i - TORONTO,
D.R. WIL ‘I. (hnonl Nnnqn, E BAY Inspector,
BRANCHES IN ONTARIO.

T.SUIHERLAND STAYNIR
l‘- Hrspmik,

Essez Ingersoll, Port Colborne, St. Thomas

F b Listowel Rat Portage, Toronto.

Galt, Niagara kllb. St cnh nos Welland,

Hamilton, Ottaws, Sault Ste. Iu‘o. oudstock
Iﬂilh(i" IN QLI- BEC,

I(A\(.Hrs IN \UK’I H WMH Illl| BRITISH COLUMBIA
Brandon, M Portage La Prairie, Man. | Unaigary, Alta.
Prince Albers, Sask, Kdmonton, Alta. | Winnipeg, Man,
Rosthern, Sask, Farguson, B, C, Vaneouver, B.O
Stratheona Alta, Golden, B.C, Kevelstoxe, B.C.

1. Nelson, B. b
AGENTS—London, Eng., loyd's Bank, Ltd. New York, Bank of Montrea'
Bank of America. Paris France, Credit L. onhals.
Letters of credit issued negotiable at Branches of the Standard Bank
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Kstablished 1835 Incorporated 183%

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $500,000
Head Olnoo. Halifax, N, 8,

Board of Directors,

UNIACKE, K President; . 'nu.mo-n ANDERSON, Frq., V.-P

Joux MACNAB kaa., W.J. G. THOMSON, Esq. W. N WICKWIRE, Esq M. D
H. N. WALLACK, Cashier. A Al.l.u, Inspector,

Branches.

Ambherst N.8 | Canning, N8, | New GlassgowXN §. Shelbarne, N 8.

Ant uh. ot Lockeport, ** Parrsboro, s Springhill, *

Bu “ Lunen u, " Sackville, N,H. Truro, “

wt “ Im m n, * | Windsor, *
Loxden, Parie Bauk, Limited’; Nu Yov lolnl ll“ nal Bank; Bosto
Sufic k National Bank'; Dom. of Cansds, The Molsons Bask and Branch
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~ Bank of Montreal

vetablishea 183 Incorporated by Actof Fariloment

CAPITAL il pald wp) . . . $12,000,000.0C
Reserved Funa, . « 7,000,000.00
Undivided Profits, . o« o o . 7€4,703.1 ¢

HEAD OFFICE, MONTREAL.

EOARD OF DIRECTORS
Ky, How. LORD STRATRCONA AXD MOUNT Hox. G. A . Drumnont
AL, GOM G, Pressdent Vece-Premdent
AT Faremeos, Kaq K. Q. MACDONALD
ll B, Axave, V-. s Koss, Frg

E.8.CLOUSY o., Geweral Moweger
&, MaowIoRR, Chief Tuspoctor, and Bejerintencent of Fravehes,

!!FAN( HES IN (ﬁh‘tﬁ

MONTHEAL MEREDITH . Marsger,
0T "o l"ll" In e, Btk fehvmby
Almonte, Hamilton, Toromto, Chatham N.B.,  Green wood
Bellaville Kingston, “ Yonge 8t Frederieton, NB Nelson,
Brantford Lindeay . Branch  Moneton, N.B,, New Denver
Broekille, London, Wallsosburg St John, N.ll._ New Wert
Uhatham, Oiawe, Amberst, NS, minster,
Cornwall, Perth, QUEBEC, Glace Bay, NS Kossland,
Deseronio, Peterboro umnu Halifax, M 8 Vaneouver,
Port Williamw, l'ku-n k. Br Sydpey, * Vernon,

Saruis, " I-l neurs Vietoria,
Goelph, Stratford, lﬂ Br, Mealteba b BW.T,
Kt Marys, Polnt 8t Che. Winnipeg Man
Vuebee Calgary, Als
Lethbridge Alta
Rogios, Awel

Ix NEWrouNpiasn . ST JOUN'E, NFLD. BANK 0F MONTREAL

In GREAT Bairaix - LONDON, Baxk or MONTREAL, 22 Abehurch Lane
KO, ALRXaxves Laxo, Man

twrme Usiren Staves - NEW YO A

8, 00 Wall Street. OHICAGO, BANK 0F MONTREAL,

Omany, Manager

BANKERS IX GREAY HRiTAIx - LOXDON, The Bank of Fugland The Cnion
Bank of London, The London and Westminster Hank, |he Natk Al
Provineial Bank of ¥, Lavexroor, The Hank o l|"v|ml Lia,
BOOTLAND, The Britsh Linen Company Bank, sud Branches

BANKERS (N THE UNITED STATES K-' Youk, The Nationa) City Bank
The Hank of New York N KA National Bank of Commerce in
New York  Bostox, Merehante Nationsl Bauk, J. V. Moors & Co
BUrraLo, The Marine Bank, Huffalo. Sax Frarcimo The Fim
Navional Bank. The Anglo Californian Bank

K, K.Y Hewoxs, ardJ M, Gunara,
JW brC

The
Canadian
Bank

of
Commerce

HEAD.OFFICE
TORONTO

—_—

PAID-UP CAPITAL
$8,000,000.
REST
$2,000,000.

nllll““»ll
Ho;, o-o Alfnl s x l-nuwo.'l In.,‘.l?vl 100
+ B, Hamllton .lu Cratbern, Frq, Mat 0q.
W, 'I-u'lm ‘l-ﬂh. 0.
Hon. L. Molvin Jones, Frederie Mrbolln. A. Kingm

BoE v ALRKK, Geheinl huts, . b EAL nl:.A.'un-. M age
A. B, Ireland, vhf.n»pmo. and Supt.’ of Branebee.

lr--chc. of "l. l.-h in Cenada)

Ayr | Collingwo: 4 llu.lllon | BtCatharines| Toromto
Barrie | Dresden Lendon Sarnis Toronto Je,
Bellevill Du Unlgw!llo Sault Ste, Watkerton
Berlin unnvlile taws Marle| Walkerville
Blenheim Fort Frances | Parls Beaforth oo
Brantford Galt Parkhill Simooce Windeor
Cayugs Goderieh Peterboro’ Stratford Woodstoek
Chatbham Guel Port Perry Strathroy
QUEBEC, MANITOBA, Feruie New Westminster
Montreal Winnipeg ' Greenwood | Sandon
YURON Disr B, CoLuMma, Kamloops Vanocouver
Dawson | Atlin Nanaimo l Vietoria
White Horve | Cranbrook Nelson

Iin Great Britain,
@ Lombmd Mt K (8 e Alexsndar Merrger,
in the United Stales)
New York, sm Francisco, Portland, Ore, Seattle, Warh Shppuny, Al

Benkers In Greal Britain:
ITRE BANK OF SCOTLAND, LONDON Lrovos BANK, LimiTy b,
MEssns. SMITH PAYNE & SMiTHS, LONDON,

LuNpows

Cor ndents Abroad .
Fraxcr— Credit Ly o ”P ris, Messrs, Lazard Freres & Cie,, Pario
Gernasy - Deutsche B HobLaND- Disconto  Maatschapplj, Rotte

Matthieu & Fils, Brussels, MEXico—Ranco
iy s—HBank of Nova Scotia, Kingston, Ja-
MUDA—Bank of Bermudas
of South Ameriea, London
AU HINA wnd AN—Chartered Bank of In-
SOUTH APRICA-<Standard Bank of South Af.

I AUSTRALIA and NEW ZEALAND

BrLGIUM— Messrs

SOUTH AMI K
i Bank, Inx
I China

riea, Limi nk of Afric Amited

~ Unlon Bank of Au.vrulm, nfted; Bank of Austral HoNOLULU—~
First National Hank of Hawall ; Bishop & Co, NEw YORK —Amernican as-
change National Bavk. Cutcaco Northery Trust Co.

Bank of British North America

Established 1n IN36,
Incorporated by Royal Charter in 1840,
Capltal Fald Up 81,000,000 sig Rese Purd £350,000 8ig
LORNDON OFVICE, & l-lml HMURCH SNTREET, E.C,
COURT O

H.J.B. Kevdall
Frederie Lubboek

George ). Whatwan E A Hoare

Beoretary, A . G. Wallls
ST, JAMES AT, MONTREAL

FFICK INCANAD
A Uenera)

N, neger, J. KLMNLY Inspeo.
Branche nada,
PROVINCROD ONTARIO I’ll-'l:‘ VA PRONINCE OF MANI.
TONA,
" Yiasiyee
H amiton — - f—
nuw PROVINOE OF BRITISH
H land Provinex or Naw CorLvmmia,
":.:‘ BRUNSWIOR, Asberoft
" -y BL Jekn Atlin
Frederieion ) letoria
PROvINGE OF QUENNC i Vanecuver
Koseland
Montreal YURON Duwywacy Greeny vod
oeter Dawecn Oty Kaelo

Crafts on SBouth Africa may be obtained at

the Esrk's Eranches.
Agencies v the United Siates*

w Youx
11} ln"uun)‘ Iawpcrsndd O, Welsd, Agente,
AN !nulun
e Farecme Street) M. l J lol'

Lenden Il-lon—'lbo Barb of lqlnd Mesers Glyn & Co.
YY) c-u- wl - ol

udJd K. Awbicee, Agonta,

s -~ aob of Auve
Meres: tle Band of Indis, IJ-IM Woel
Srli— Moo, Marieic, Krones ob Lyone-

- mummmummuu‘wu

THE MOLSONS BANK

INCORTORATED BY ACT OF PARLIAMINT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . . .+ .+ . $2,600,000
Reserve Fund . . _ T $2,180,00¢

BOARD OF DIREOTORS ¢

Wa. MOLRON MACPFRERSON, President 8. H Ewix vmrmmn
.Kamsay, Samuxe Fixexy, J.P.C
H MARKLAND MoLsox, Lr.CoL. F. C lllulAv.
James ELLIoT, Gen. Mauage:r.

Ib DURNFORD, Chief Inspector and Superintendent of Branches.
H, hurn H. Locxwoon, W, W, L. LIII’IAI.
Inspector Awet, Inspectors,
BRANCHES,
Alvinston, Ont,  Knowlton, Que., Norwieh, Ont,, t. Thomas, Out,
Aylmer (ml n, Ont,, Ottawa, Ont., 'oronto, Unt,
Kroekville, Unt., Meaford, Ont. Owen Sound, Unt, TorontoJet Omt
Calgary, Al Montreal, n.lur Ont,, Trenton,Ont,
Chestorville, Ont,, “ St
linton, Ont., ine St. Braneh. K.nnmuuuo- Vietoria, H.C.
¥ xeter, Ont. Montreal Market B.C otoriaville ‘
Fraserville, Que., & Harbor breh., Ridgetown, Ont., 'ln-loo. Ont,
Hymilton, Ont,, dueques Cartler Simeooe, Out., Winni| Man,
Hewsall, Out., Bquare, Smith's Falle, Out., W +Oms,
Kingsville, Ont . Morrisburg, Ont., Sorel, P.Q
AGENTS IN bUN
London— Parr's Bank, Limited, Chaplin-Milne Grenfell -:d“m LA

Liverpool—1he Bank of i lverpml l.l-llrd Ireland -~ Munster
Soclewd Jredis

Bank, Lid, France — y
Deatsche Bank Belgiun  Auntwerp — La Balque d'Anvers, ina
and Japan— Hong Kong and Shanghal Banking Corp'n.
AGENTS N THR UNITRED STATES:
New York—Meehanics’ Nat Bauk, Natonal Ciy llul Hanover Na
The Morton Trist Co. N

101 Bank, Boston—
Kidder, Peabody & Co. Portiand, Maine—C -«:hﬂ Bll

:uo-.l Bank
Fhi l.—

hnun val  Bavk, Cleveland—Comm: Nat.  Bank,
St Nationsl Davk, l'mlu!oll»hu hl\lonsl Bank  Detroit— 8
A Buftaio-Third N Baok 'ln-

o Milwausee  Minneapolis— Firet National Rank
Co-Becord Naooral Bank  Butte, Moutana—Firet National Bauk,
Sar Franeises — Canad'an Bank of Commerce. Portlard, Uregon—Canadian
Bauk of Commerce  Seattle, Wash, —Boston National Bank.

88 Col'ecticue nade o all parts of the Doemivion, snd retarns prom
ronitied a1 jowest 1stes of ":""!' merets) Lattors of Coodit oo4
Travel Letters tooned, svallsbie tn oll of ..-.I..-b.

alar
Fank Money Orders” payable ot all banking peints
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Confederatlon Life —
] ® ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies Issued on aII Approved Plans of Insurance.

W H. BEATTY, prasioanT,

W. . MACDONALD, W.D.MATTHEWS
ACTUVARY. FRKED'K WiLD ’““r" . o K. "“522.".‘:2;"’.

PROVINCIAL AGENCYSTAPPF,
M ¥ and Newfoundland : Manitoba and British Columbia : Ontario and Quebeo :

F. W. GrexN, Manager. .. .... D lcno-u.n.l w Wumru J. ‘l‘ovn Superi ‘ ToRO T
Soororaly. oo, | HALIPAZ T R BovD, Swperinteaden

FIRE & LIFE -ummo.m..—_—. ki
ASSURANCE COMPANY,LTD [N G - - - - <SS

Has the largest Paid-Up Capital
{ Company in the World
THE, GOARDIE e e s st

GUARDIAN

OF LONDON;, ENG.

Meaa Office for Canada
Guardien Assurance Building,181 Bt. Jerss 8t.
MONTREAL.

THE FEDERAL LIFE

Assurance Company
Head Office, - + + - Hamilton, Canada.

Batablished 1821,

E. P. HEATON, Manager

Capital and Assets . " ‘ . . $2,149,066.92

Surplus to Policyholders . . . . . 10253817.86

Paid Policybolders in 1000 . . 5 . » 170,813.68
MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,

Fresident. Managing Director,

J K. MCCUTCHEON,
Supt. of Agencies.

H. KUSSEL POPHAM, - - - Provincial Manager.
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The Equitable

Life Assurance Society
Of the United States.

f’orty-ucond Annual Statement, for the Year Ending December 31, 1901,

ASSETS. f INCOME.
tonds and Mortgages . $60, 755,020.94 = Premium Receipts. . . . . i $48.712,002.6;'
Real Estate in New York, Interest, Rents, etc. ... ... 15,662,603.27
sding the Equitabie Building 22,865,770.72 —_— e
United States, State, (‘i!}‘ | lncome g R A e M
- .u‘-.- . ,.’; ‘”..It \: er 1; . ) 1
$16.917.594 $/91033,540:00 DISBURSEMENTS.
]<'-.\|' \. ‘x.-.\ !,“"'.‘L] \\‘,\-“ ]ix .n:?\* “”,“ 17,735 800.00 Death Claims . ........ $l 5,50.‘,65 1.21
ek el ., Endowments 1 de ferred
Policy Loans . 10,539,551 ‘\‘5 m:‘.ndrnd‘pnl:wla?".( ok v 5'653'034'67
Real Estate outside of New ANSUiton i v 1y i it 680,250.12
Vork, including s office butldings 15:427,312.39 | Surrender Values. . . . .... 2,067,265.85
Cash in Banks and Trust Q Dividends to Policyholders . 3,742,510.57
Companies at interest 20, ‘n: 305, 50 —_———
Balance due from agents . 500,411.50 Pald P°llcyh°lde“ $27,714,621-42
y | Commissions, advertising, 2 Qe
l"mlf' ': .nnl‘l\(\z.v w0l $avkibli be .‘3.\‘_ ;();‘() postage and exchange . . . . ¢ 6'0| 2'.581'43
Premiums due and in process Al 1.;lh(r dz\hurscmcnts. 2 5,145,993.16
3,847,057.00 | Sinking Fund
lhl'l'!‘i Premiums 2,524,815.00 | :,:}{';:,,'LS',:L‘;',,‘:,‘,,’:',,":“'"""" 318,157.00
Total Assets .. ... $331,039,720.34 | Disbursements . . . .. $39,191,159.01
We hereby certify to the correctness of the above statement,
FRANUIS W JACKSON, .inditor H. RO COURSEN, Adssistant Auditor, A W. MAINE, Associate Auditor
LIABILITIES. ASSURANCE.
Assurance Fund (or Reserve) $256, 007,493.00 | INSTALMENT POLICIES STATED AT THEIK COMMUTED VALUES
‘ All other Liabilities . 3,903,185.28 Outstanding Assur-
| Total Liabilities. .. $259,910, 0,678. zs, ance...........8$1,179,276,725.00
| Surplus ... ... .. $7x 129,042.06 New Assurance . $z45,9127.987.oo
We hereby certify to the \h'n'\tnl‘uuf the ubove statement.  The Reserve as per the independent valuation
of the N. Y. lusurance Department, is $2¢5,409,° 35.00.  For Superintendent’s certificate see Detailed Statement.
J. G. VAN CISE, Actwary R. G. HANN, Assistant Actuary.

We have examined the accounts and Assets of the Society, and certify to the correctness of the foregoing
stutement
WM A WHEELOCK, V. P. SNYDER, C LEDYARD BLAIR, C. B. ALEXANDER, GEO. H. SQUIRE,
Specral Committee of the Board of Divectors.

JAMES W ALEXANDER, Mesident JAMES H. HYDE, Vice-President.
GAGE K TARBELL, Second Vice-Fyes. GEORGE T WILSON, Third Vice-Pres. WILLIAM H. MCINTYRE, Fourth Vice-Pres.
WILLIAM ALEXANDER, Secretary. THOMAS D JORDAN, Comptroller SIDNEY D. RIPLEY, Treasurer.
JAMES B LORING, Kegstrar, EDWARD W LAMBERT, M. D., and EDWARD CURTIS, M. D, Madical Directors
DIRECTORS.

J. W ALEXANDER, JAMES H. HYDE,
LOUIS FITZGRRALD, JOHUN A STEWAKRT, LEVIP MORTON, JACOB H. SCHIFF, E. H. HARRIMAN,

CHAUNCEY M. DEPEW, A ) CASSATT, WM. A TOWER, JAMES J. HILL, ALFRED G. VANDERBILT,
WM A WHEELOCK, ROBT. T LINCULN, D O. MILLS, CHAS. S. SMITH, T. JEFFERSON COOLIDGR,
HENRY G MARQUAND, ]| ASTOR, GEO. J. GOULD, HENRY C. FRICK, AUGUST BELMONT,
CORNELIUS N BLISS, GAGE R TARBELL, GEO. T. WILSON, WM. ALEXANDER, Six WM, C. VAN HORNR,
| GEO. M. SQUIRE, MARVIN HUGHITT, T, DsWITT CUYLER, JOHN J. McCOOK, THOMAS T. ECKERT,
THOMAS D JORDAN, WM. I MCINTYRE, E W.LAMBERT, H.C. HAARSTICK, C. LEDYARD BLAIR,
C B ALEXANDER, M HARTLEY DODGE, H. M ALEXANDER DAVID H. MOFFAT, WM. H. BALDWIN, Ju,
V. P SNYDER, BRAYTON IVES, 1. F. o NAVARRO, SIDNEY D. RIPLEY, THOMAS S, YOUNG,
SAMUEL M. INMAN, ALANSON TRASK, M. E INGALLS, JOHN SLOANE, JOSEPH T, LOW, -

N. B—FOR TURTHER PARTICULAII SEE DETAILED STATEMENT.
A Pwhlulwd by R. Wiison-Suirn, s 151 St James Street, Standard Chambers, Montreal,
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