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The purchase of the Danish 
W est Indies by the Vniled States 

Not On Snip. fl>r $5,000,000, has isct some 
American journals s|icrulating 

alxiut the acquisition of Canada by purchase. Keen 
a paper like the "New York Commercial Itiilletin"

The Chicago Underwriters' Asso
ciation on 29th ult. rescinded the 
rule permitting valuation of build
ings and made percentage coinsur- 

The action was followed by the

CanadaCkleage
Underwriter»'

Belas,

ancc mandatory, 
adoption of a resolution preventing the rewriting of 
buildings except with the coinsurance clause.

The meeting, reported in the New York “ Com
mercial Bulletin," was devoted to hearing the report 
of the Revision Committee, which tor a year has 
been considering a simplification of the regulations.

says : “The American |xnple are ready to buy out 
am lùirn|>ean government which has domains in or 
near North America. I his readiness, however, is 
handicap]ieil In the preliminary condition, tlyt the 
Kuropcan government "shows a willingness to re
in ivc its llag from this continent." I "p to the list 

About one third of the work was presented at the fwv years the annexation of Canada was regarded 
meeting and adopted with but few changes. Acety- generally by the people of the United States 
lene gas and other rules were 
to the National Board standard, and a charge of ten to Ik- a baseless dream. It is an amazing revelation 
cents for one, fifteen cents for two and five cents for of jHilitical ignorance for any |>a|icr to even speak of 
housing each additional gasoline automobile

as a
amended to confoim coining event. That event is now generally regarded

Canada lieing sold to the States by the mother 
country, and the sooner such vain imaginations cease 
to Ik- spoken of the less time will lx- wasted. I )ur

was
made.

It was decided that the average clause need not 
apply where too per cent, coinsurance was carried. American contem|x.raries need to learn that Canada

could not be sold by Great Britain, for the people of 
Canada own the Dominion of Canada, and neither

and the blanket clause was amended to conform 
thereto.

One of the important rules adopted was in the 
form of a binder, which is to be mandatory. Here
tofore each office has been using its own form. The 
practice regarding breweries and malt houses 
was also made a rule.

they, nor their country are, or ever will lx-, for sale.

DstM State» 
Trade, Dee time 

la 1801.

The exports of American manu
factured gords in 1901 was $395,.Building insurance rules were amended by per 

milling the exclusion of foundations below the 
grade floor, and providing tnat bu Wings of superior ono. the falling off being $46 262,912, which equals 
construction may secure concessions on rate. It was 
also voted that builders’ risk might not tie writt* n 
for a longer term than one year, except when for j, trtast being $'1,271.342 which equals 6.18 per 
preferred occupancy.

Coinsurance rules were amended by striking out American manufactures <s commended to the alien-

144.030 against $441,406.942 in

II.70 per cent. The imports in toot were $829,.
'49 7t4. compared with $8.80421,056 in 1900, the

c nt. The serious decline last year in exports of

the five per cent, loss exemption. The meeting ti< n of those who regard a similar movement in
Great Britain as a sign of dtcadence.adjourned to Monday at 2 30 p.m.

1
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EQUITABLE Llrt AIIURArtr iodrr» '*
APPOINT ELECTRIC IB VECTORS.

The fire insurance companies operating in Mont
real ha vc sent a communication to the Council of 
the Board of Trade, calling their attention to the 
dangeis from imperfect installations of electric wires, 
and pointing out that several recent fires are alleged 
to have occurred because of defective wires. XVe 
have pointed out the desirability of appointing 
or more electrical inspectors. This should be done 
by the City Council, and no doubt the cost of these 
officials, or the greater portion thereof, would will 
lingly be borne by the electric and the insurance 
companies. The electric companies at present are 
powerless to compel users of electric current to make 
improvements or alter defective installations- They 

only refuse to supply current. It will thus be 
that the necessity of the city taking this mat- 

ter up promptly is very great, and the appointment 
of the necessary inspectors who would thus be em
powered to enforce proper regulations regarding 
electric wiring, cither in private dwellings, warehouses, 
or streets, is urgent. What we wish to point out 
is this, no matter how anxious the electric companies 
may be to have every safeguird provided, they have 
not the power to enforce the work being done pro
perly ; this duly rests with the city.

The 4-m.l annual statement of the Equitable Life 
Assurance Society will Ik- found in full 
page. I11 drawing attention to the more salient and 
the more significant figures of the statements of this 
gigantic Company there is felt a sense of embarrass
ment caused by the magnitude of the figures. Such 
vast amounts are more difficult to see in their relative 
proportions than those of a more moderate volume. 
In a (iriul.ir addressed to the Agency Force of the 
Equitable, Mr K. Tarbcll. anil vice-president, de
clares that the great prosperity prevailing last year 
was "extraordinary in all forms of enterprise, and 
the great business of life assurance kept pace with the 
rapid march of events. It was only natural that 
tush a year should prove to be the most successful 
m the history of life assurance." Mr. Tarbell be
lieves that ujoa will prove even more prosperous, an 
opinion which is weighty coming front .me in such 
close touch with the mercantile life of the United 
States.

on a later

one

can
seen

What then arc the evidences of expansion in 
I he increase in new business was $38,825,- 

844, and the increase in Mean Outstanding Assur
ance $>12,430,151. The premium income rose to 
$48,712,002, an excess of $3,392,863 over 1900. The 
income from interest, rents, etc., was $15,<>62/103, 
an increase of $2,974,610 over 1900. These make 
the Equitables total income $64,374/105, which is 
larger than in previous year by $<>.307,474. The 

enlarged by $26.441.656, their total being 
$JJI/>».?*>. a sum w Inch is equal to the aggregate 
of the disci Hints, the loans, the securities owned, of 
the whole of the New York State Banks, and $40,- 
ooo.cxxi more than the entire amount of money in 
the United Stales Treasury at close of 1901. The 
total assurance in force at end of last year was $1,- 
ITV.'/'f'that is. 
the result of the year s operations the sum of $5,279,- 
041 was added to the t’.ross Surplus, which stands at 
$7I.7jo.*,<7. I his large increase in the surplus ap- 
|>ears all the more remarkable when it is considered 
that nearly three and three-quarter millions in divi
dend» to policyholders were |«i>l last year. Such a 
re-ord ami such vast statistics constitute a financial 
marvel

toot ?

INSURANCE nr CANADA IN 1901.

The last issue of TiieCiironicle contained tables 
showing the result of the Fire and Life business in 
Canada for the year ending December 31 last. As 
a few of the companies had not furnished their state
ments the tables are republished in this issue. We 
take this opportunity of expressing our gratitude to 
the managers for their courtesy in furnishing us 
with the figures in advance.

From the life assurance statistics it will be ob
served that the total net premium income for 1901 
of Canadian offices was $9.164.478, as against 
$9 373.405 in 1900, thus showing a slight decrease, 
which, however, is accounted for by the fact that 
one ol the companies in 1900 included single pre
miums for bonus additions at the quinquennial 
division of profits in their net premium account. 
The total amount of policies new and taken up in 
1900 was $40,205,659. while the amount in 
was $38.945.939. The total assurance in force in 
1001 was $288.409 769, as against $267,151,086 in 
1900, so that nearly om half of the amount of 
policies has disappeared, the greater portion of which 
no doubt is owing to lapses, a remedy for which 
would loi 111 an interesting tapie tor discussion by the 
Life Managcis" A-sociation or The Insurance In
stitutes.

Bkitihii Deuces.—The net premiums received

assets were

.170 millions of dollar». As

Mr Slrarnes, who is the able and very Inghlv 
esteemed representative of the Equitable in this city, 
is to lie envied in iH-itig abb* to |M>int to the Society's
position and record for 190t.

The following statistics given 
are simple amazing ; the» tell a store ol increases 
01 such magnitude as to U- most impressive
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The net ledger turts at close of iqno amounted 
to $3,773.50*. to these the receipts for premiums anil 
interest, $1,099,31)6 lH-ing added makes a total of 
$4,872.1(04, front this deduct the gross disbursements, 
$678,505. ami a halance remains of $4.11)4.31»). which 
is the amount of Assets actually in hand at close of 
last year. These are supplemented by net premiums 
outstanding. $178,582. and interest and rents due 
and accrued. $47,882, a total of $22(1.4114. which, 
being added to the Assets on hand, raise their total 
amount to $4,420,773 to provide for all liabilities. 
The liabilities arc as folows:- Guarantee Fund,

for 1901 were $1,267 033. while the amount in 1900 
was $1,259034. The amount of policies new and 
taken up was $3,060,183. as against $2,646,830 the 
previous year, showing a falling off. The amount 
of insurance in force in 1901 was $ 37-7 * 5 **
against $34,718,782.

American Offices.—As these figures are not 
complete we cannot make a comparison

On the who’c the business of Life Assurance 
transacted in the Dominion during the pa-t year 
did not vary much from tint of the previous one.

FIRE INSURANCE. .$(»),<««); Assurance and Annuity Reserve Fund, 
Notwithstanding the disastrous conflagrations $3.808.221); Heath losses awaiting proofs, etc.. $45.

which occuned during tnc ptst year, notab'y that of J°3, making an aggregate of $3.1(13,332. Now,, if
the Montreal Hoard of Trade and large warehouses, front the total Assets of $4,420,773 the total Lia 
the general result is not as unfavourable as we anti- "'",rs "f «re de.lucteil we hud there is a

7 , . . .. . __ . ■ . _ balance left ot $507.441. winch is the Net Surplus of
c.patei, the net oss ra 1 > o te ) 11 t „ 7-3 assets over all liabilities, while |iavments to pnlicv-

Ihe Canadian Offic.s r.ceivcd m premiums ,„||<|t.rs w,.r<1 great<.r .him las, war. Such
$1,631.277, while their net losses amount to $1a „tati-imm gives an impressive exhibit of the strong 
983. showing an average loss ratio of 57.01 As tinalu.ia| |KMlj<in .^eiipied In the North American
the figures ol the London Mutual were not received, |.if,. For a series of past years this Company has
they were estfm iteil in order to complete the t ible. |K.,.n advancing from strength to strength exceeding

Net premiums rrccivtd by the British offices in pro|mrtimi the enlargement of its business, 
amounted to $6,583,140, while the loss total was The new assurance issued during 1901 was $5,- 
$4,696,252, the average loss ratio being 71.34 520.167. which exceeds In over half a million the beet

The American offices received in premiums • previous year in the Company's history. The assur- 
$ ,297,foj. and paid in loses $775,923, ratio ol ance in force at end of 1901, net. was $27,1)77,7114. 
5979. The average loss ratio for all the Companies I,,v managing director, Mr. William Mctalk-. 
lor theycar 1901 wis 67.30, to which must he added LL.R.. F. I X., F. S. S. holds a prominent position 
for expenses say an avoage of 30 p.c„ the result amongst the Actuaries of tins exit ment. and. if his 
being an outgo of 97-30 p.c. of the premiums. qualifications as a business manager are asked for.

For the benefit of the public would be well t„ "u‘ T t,,f ,hc No"h ',fp " ?n... .u I , a siimvivnl answer. Mr. I,. (.oMimn, A. I. A., the
state that, tn addition to ptying these losses and w.n.tarv „ mv aMv and energetic official. The 
expenses, the Compin.es have to provide reserve lor v, lt ||as a,|vantagv of the services of Mr. 
unearned premiums; In fact, they are coupelle I to do |)avi(1 parks vavki,.r. eminent New York arm 
sc by the Domin-on Government, so tliat it is tpiite arv_ wj,o is its Consulting Actuary. The president, 
evident that the business of fire insurance is not in y|r J„h„ |„ Itlaikiv, stamls high as an authority on 
a flourishing con lition to-day in Can ida. investments and finance, as do also the veteran

Senator Gowan. K.C.. LI. D.. and C M C.,, and Mr. 
Larratt Smith. K.C.. D.C.L., the other directors also 
command public confidence to an eminent degree.

The Company is efficiently represented in this city 
and Province bv Dr. Auld and Mr. McConkcy, who 
share in the honours of a prosperous year.

NORTH AMERICAN LIFE ASSURANCE COMPANY.

The 21 st annual meeting of the North Xnierican 
Life Assurance Company was held in Toronto mi 
21)tli ult., when a statement was presented that gave 
the shareholders great satisfaction, which has Ik-vii 
since expressed by numtx-rs of policyholders. The 
folkwing table is a comparative exhibit of the Com
pany's business in lyuo and 1901 :—

PlUAKCm. MiiTEUKST.

THE WATERBURY FIRE.

Waterbury, Connecticut, was nearly swept away 
last week by a conflagration which is the worst that 
has occurred since the Jacksonville fire The loss 
is estimated at about $1 500,000. A peculiar
ity of this fire was its location being in the best 
sections of the town, in a district that was considered 
to have only choice risks, while those parts where 
the risks were regarded with disfavour wholly es- 
caped. The fire originated in a saloon billiard 
parlour that was closed, in which there was no stove, 
or anything likely to start a fire During the con
flagration the leading hotel took fire in a very 
mysterious way, as there was nothing in or being 
done on the premises to set the building aflame. 
I.ocal opinion is quite decided that the conflagra
tion was the work of an inerndirry, who selected 
a favourable time, as a hurricane was blowing

Inertor 
Decrease. 

Inc. $|CP,Min 
In. IS,417

1900.
$ 922,9.15 $ 922.929 
l ,099,397 1,005,970

3*6,48* .101.479
291,907 264,493
67>i,595 609,172

1901.
Premium* Net ............
I ut»I I nv<nu*..................
Payment» tv Policy

holder* ........ . ......

local Outgo..............
Kxcew of Income over
0*F.....................

I nisi A»*et*...................
1‘olicv and other lie- 

eerve*...
Su. |il ti

lt vMer«..
Surplus over all l.tabi- 

litiee including (luar- 
hi tee Fund...............

82.009
27,414

109,423

Dee.436,798
3,977,264

15,9%
413,3(19

420,802
4,120,773

3,913.332 3,477.071

567,441 660,192

4.16,261
Vi Policy

Inc 7,249

500,192 7,249507,441



BRITISH COMPANIES.

Nel rrewme. B rented Amulnt of l-ol,elre Nrw Taken Up. Total I nruraaee [i I, rr#
COM I'A NIKS.

I'M IWW 1901 1-99 1900 1901 1899 1900 1901

$i 9 $llfiliah I m|tirp..............
Itwloa A Lanceahite,.
Standetd......................
Slai Life.............................

Tide !• .......................

i«acii

3^94,332___ 3.646.63I1 a.w.lgj1 33,114.769 34.71-,7-2 37.717,826

AMERICAN COMPANIES.

22.1,964
266,6711 
648,9971
2I.82»

1.160,0621 1,259,064 1,267,031

$2(1,71.1 
294,019 
714 667 

I ",763

Nat Oita-lvi Ano-onl o< Pclkdee Nr. Taira Up Total lavuranve In Foret
COMPANIES.

1-99 19(81 1901 1-99 1900 1901 1899 190U 1901
* i » »» »>jn*............

Equileble,., 
Mritupolitan Ora l.. 1 

•• ledl.. /
Miriaal............................
Nee Vink .
Piofidenl Sâvmga........
Tier elm....
Uaton MbIbsI 
Vailed Main.........

1612,367 
706,841

334,384

848.702 896.207 .
932.677 1,052.641 .
129,068 
211,867
143.280 178,015
49.614 46,5.17 ............

576,462
712,104

442 580

6692,814

) 154*789
486.2m

2.M 2,740,047 » »»» >«*M-

«ÿ™ is? i6.no.w .ïifti "jïiï™

.. i'ÎÏÏÎS 4l$ee,n"n kiujm

• mi» Meut .......
789,044 1.118,264 1.283,01.1 6,859*07? '

* d "«S *ùw‘ -_________ T-_r1___*******...................... I 1,187,1* 1434 AM
--1-M^MWlwm*__________T III 13443*1 121,107380

113,678 .....................
178,576 223,229

192,978 7 692.922
6,. 33,129

ttt.tt. | 1,448,444 4,197,190TdUltt ■••Ota
.% a
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COMPARED WITH ISM AND 1BOO.
mm tmfflitd #r lit Ctmpamin.

Npi rreniiinis KfwIioJ Amnvi.1 Ol rt.ll. lrr New Taken Up :| Tidal Aaeuranree In Forre.companies.
1899 1900 1901 1899 1900 1901 1899 1900 1901

». 1 t

ss iis tfe tâs ’:xs
sss aas 3SwS ass

.11.400 8 fiOu 247.*04 '27’. 10?
•Ü2ü£ 2'i,7l'6H 2.619,497 31,407,409 32 171,215
'sHd’lîl I N4l'lltNl 3.5-8.879 .1.-19,332

, .mVi'ii;::::::::: . %4iî ”*M

*33 i-Es k?™ -®$ .8® .8®iSS *SSSS •ass "SIS SSKS
'aho”1'’ 2'Î!I’??Î 6.151,125 7,466.455 I U36>ll

I -12*1(7 M- ’oini 2,291.661 2,494,993 2,829,798
•f?;*!4 , . ***•*» , 8-,,4-^5 3.487,566 3 605,57.3 3,673.760
•7 •’,V* *>364,.46 1,618,lib 6,779,222 6,100,666 6,60.1,658

71,908,788 
11.725.372 

•83,4.34,160 
32,886,117 

266,968 
33,162 086 
4,427.121

(ana.lt. Can lata
do. Et 
do. _

< •«(«•detail, n, Can.
do. E melon •• 

I «al ••

91 876,768 62(492,642 2,055,9.1-
2-8,029 363.263 420.313

2,163,787 634*6,906 2,176,261
990.468 1,063,317 1,061,319

10 412.....................
1,06.1,749 ...................

109,-81 120,706
101,111................... .

9,161.....................
110,607 135,291
404,049 428,2(6
360,211 421,945
56,968 73,351

25-,883 «395,170
76.160 80,857

176,662 190.869
226,686 252.-22 271,726

667,616 
5-,701 

726,317 
16,834 

7.14,904 
3,8.19 
6,12.1 

744,866 
37,747 

851,634 
2,25.1 

863,887

r i.tr.en " 
Tide" ••

9,643
1.000,011

100.014
91,146
11,7—

102,934
385,775
299.--T

26,727
296,617
64,954

161,632

«lu.
Hnnlnlnii .... ..

I», Ctdinan " 
** Monthly " 
•• Trial

Pedtial ..........
••teal *•«
•low...............
Imperial.........
London,

InduMnal ••
" Tidal 

Mem',a., ami Trm.
A (martel C>a.

“ loieign
* Tidal

N'alionel ......................
EOoeth Am an, Can '*

** Ptotlileni -
" Tida'l*" -

Northern.................
Metualof ( en .Can ••

•• T«n*"
Koyel Vulotla.........  60,240 84,8691 94 248
Non Life, (nnetal •• 1,076,329 1,142,861 1,191.492

" 61,265 4-, 737] 52,-52
" /*«<••> •' 1,0»6,749 . ,166,9811 1,333,030
Tvlel................... 2.214,34.1 2,147,679 2,577.374

”?*& 121**63- **^1 I #.2«tK.6 23,412,4541 24,584.204

ssj* ill m m -ee

-I -®g «Sg i:Sg «d æ
942 7751 998.619 4,008,005 4.67I>I2 « 26,7983^2 29,339,580 31,7li,o!(2

.V;02| 3.935,*94l !,« ,i» «Î «

6.1 “.*172 »'« « 26 *27 *564
9,746.306 10,423,445 10 834,298 5^49^

I.’, 13-32- 38,5(5,919 40.205.669 252,201,716 267,151,0-6 2-, 109,769
( anedien, loul..............  7,805,174 9.373,(05 9,164,478
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H jKÎnrfj of l4.6H.ol9
Hi | 4.8H.764

4,338,406 
4409 997 
5.395.'‘98

5.144.501 $3 481,144 lluiinoe of 1*94 $6,711,569
3.021.435 “ 1895.. 6,945,3
1,796,04! '• 1*96.. T/’fS.eso
3.399.1** " '*97.. 7.'57 661

6,171,044 3951,611 “ 1698 7,413,811
6,511,31'’ 4,470,138 •' 1*99.. 8,115,498 4,551.1*'
6,7834113 5,113904 “ _ 1900.. 8.331,948 841781.11

(3) Cenediau Fire business only. (. 1 Caaacd transacting business in Canada, 
a Approximate. • ratimated by us.

", 5437,163
.. 5.587.690

S ,836,071

IlueliifM "I I'.Wl.HueiiivM of I',*#.I Am Ratio to rremlum !<•.....l|'t*.

I ** C* 

Ks'l'm
IV «•$.P. et. ' . 1 P«*t.Ixwaop >«*t « Hf-h rv %,.$ I

In.'-rred rroiiilutii»

Net l'aeli 
• ••ett'ilf-'f Net

rolu mu Incurreil
..»i|i*niea 1891. 1895. 1H96. 1897. Tot »!189M. 1899. r.M Ineiirreil. Ine'r'il 

I !«» Pr'in*.

1 $$$$$ p. c.p. c. p.c. p.c. p. c. p.c. pc.

764171 47-16 50.616,51.45 116,687 78.71
261,970 61.3< 118,11; 30.0» 390,187 91.30
76496 41.03 38,939 10.99 115,035 6101

........................... ..................
110,403 57. ' 5..............................................
41,964 47-01 21.834115.ee 114,176
86,804 61.03 5'4*4 36.7; 138,168

160 938 
«17.39"
185.479

110,691 
9',341 

'39,937

61.08
94..I4
7193

Ang'o American ........................................................................... 9',9*5 61,659
llritiah America.1 7'.7<' 61.70 60.46 58.65 57.51 43.6 135,868 111,547
Canadian.......... :...........  ..........................  3* 15 53 *9 H-9 m.l'l 81,987

H, stern............ 96.12 108.64................................................
I.ondon Mutual . 71.59 70.13 72.87 69.76 57.68 65 3
Mercantile.........  67.41 74.71 115.71 62.34 66.11 43.6
Ottawa
Vue bee.............  71-84 54-39 73-65113.79 53.37 iei.9
, Vietoria-Mt'al...............j.........................j...................... 30.4
Western.............. 64.14 63.ee 61.03 71.34 51.03 S3-i 3*9,"o 195.**'

71.61 65.87 69.50 69.06 55.71 53.1 ! 1,198,751 1,081,144

ll'À

41.3*
"3-3'
136-45 .............. ..........
89.70 415,500 165,675 63.91 114,650 ;o.co 390,115 91.94

210,691 120,403 
76.3:8 61,916

117,3*6 49,75'
87,494 99.M1
3747- 88,609

71 04
98 80

83 25 1/31,177 9*9.98.' 57 01Totals

ItrltUh
Alliance..a# a. 89.46, 77.13
Alla».................... 61 09 57.04
• aleilonian....... 61.25 6°-**
t utimicrcial V'n 66.8* 66.40
V.usntian,......... 7H-95 74*"0
Imperial...........
I «»vesture.........
Liverpool & I,on

& <;lotie.......... 62.04 68.09
1/itvl. iSr Lane... 63.22 
I omlttn Asaur'ce 66.36 
Manchester 
National of Ir'd . 61.16 57.05 
Northern............ 64.54 84.52

1 47.11
. 8K v

I'bunix of Ixm... 60.86
Royal.................  72.1a
Sccttish V. >N 72.62 
Sun...

111,568 119,038 114.80 36,321 32.17 241,606 147.07
153,241 150,.8j 59 Jt.............................................. .........
248,431 211,501 89.04 70,424 28.35 291.625 117.39
426,584 300,511 70.44 .............................................. -I .........
411.99, 31-, 17I 79-4* I30.093ll.31 438,269 no.s6
303.356 in 694 73-4' 91.161 lo.o* 313,956 103.49

61.0* 56.72 71.01 44.8 
58.48 60.57 109.44 60.1 
61.95 67.5o 79 3< 49 ' 
68.20 67.65 91.61 73.5 
60.14 73-9' 7'-8o 53.8 
50 91 59 *5 64.65 59.5 
62.38 73.11 66.79 58.3

66.57 68.05 68 82 72 8 
44 42 51-55 "5 « 46 9 
$'•59 75-58 1*9 7' 44 4 
60.91 71.13 61.62 64.1 
58.48 60.57 
70.93 38.48 

60.08 54.37 69.39 
6l l' 63.8.7 59.67 
50.81 43.14 53.54
71.97 61.77 63.4- 
8160 61.43 45-7'
70.80 64.11 81.84 
57.66 39.68 45.74 
94 00.........................

150,786 267,511 
160,024 104,166
118,102 270,948 
371.161 310,03.
311,118 351,73' 
293.7H 199,050 
319,015 304.437

369,966 JI3.49' 
110,60; 194.994
116,182 131,49 
iij/74 3'3.'7* 
160014 164,360
266,145 529,161
418.853 195.0.6
193, ’9 2*8.970
538.8011 423,166 
639.260 531,769 
I59IOI 135,013 
178,67, 159,439
184,5*7 349,1»'

50,«30 37,0*0

'77 4* 
•5,1.71
124.17
80.60 

109.16 
lui.81 
5*1:

84 73
88.39

"3.17
140.01
101.71
73-11

117.90
9*53
78.54
83. 18 
65.0O
*9»4

111.74

60 38
78.43

5654
61.53

343.4*9 8* 15 "0.77,117-81 
150,911 57.47 
111.44' 9" *o 
101,978 91.31 
124.148 51.73

398,116 
262,584 
136 t»8v 
2*1.159 
*3<.MÎ
316,394 *34086 71.71 85,54116.05
506,131 36-,6«j 71.61 ........................
354.495
599,370 394.C65 65.74...............
814,586 477/27 56.55 1'4,007 16.52
329,071 109,187 61.60 79.764 11.41
232,204 154,961 <6.74 67,871 .9.13
298,634 155.858 85.68; 79.943 6.6t

434.262 114.07 
"9.189 83.47 
163,696 no.31 
170,925 112.30 
188,640 80.11 
3'9.n- 97-77

68,17t. lo.o» 
41,150 If - 3' 
• 8.Ç4' 31.'7 
'■4.492 '7 39

8,2.83 
88.60 

79.22 81.83
60.3109.44 

64.87 
77 • ' 7
75 '*
73-eo
7904 
68.6e 
7«-39 
79-90

51.0
65.5
62.0

North Brit.XMet 
Norwich 1'11 ion. 157.665 72 68 I 10,5* 0 jl .03 367,665 103.71

701,634 83.07 
289.09' 87.84 
111.835 95.97
335,801 111.34 

71,711 89.11

52.1
59.2 
51 o
70.8 
59 3

" ii ’7,. 60.14Union. 
t United Fire. .. 75.54 
I.aw Union * C ......... $iM75 6i.$6( 21,53617.6:81,50073-49

97-941| 6,583,149 4,696,151 7'-3« 

193,185 141.995 73•5C

'3-*

«3.50 79.12Totals 67.75 69.32 59.50 s*.* 5/46,014 5,7*5,397
Iit) A inerli an

.1:toa.................. 54.07
« Agricultural.,.. ni. 11
. American...... ..........
«C onnecticut.. 49.14 82.80 42.61
Hart font............. 71.12 70.00 52.39
Ins.Vo.ofN. A. 71 «9 65.18 70.84 
I’heuixofHkl’n,. 6.S.09 90.28 61.24 
l'h rnix, H'tfonl 77.71 65.50 77.13 
Uucen................. 63.23 69.89 58.31

Total»

45.*7l *3-74 187,866 97.24165.1361.53 60.45 63.7 176,136 191,'99
«1 39.......... ...............................................

73.70 51.51 
118.5» 103.95

87.30
74.11

*3n.64 
113 9'
.'9-39
78.58
90.41

..................... '8-4 41,818 37,381
77.55107.64 60.1 61,993 45,949

107,015 i;o,«55
141,45' 175,178
1*1,384 
1*4,75'
3H.515

141,081 6145 61,591 17.13
116,00c 68.55
97.917, 61 *2 
67,996 55.12 

2< 8,014 49 25 H3.503 I6.87

2o6.<71 89.58 
168,9.14 99 *4 
'37,16$ 61.31

311.517 76.il

58.20 79.77 52.
86.50 84.55 54 3 
60.18 67-59 55 5 
73.00 98.44 73.0 
5S.6o 48.94 55.0

68.84 73.ll 61.71 64.4' 71.05 57.1 1,187,17;

130,7" 
169,160 
158,891 
>13 354
411.3*'

31.994 ".31 
39.148 »4 7071,503 

97,911 
1*1,573

1,171190107.17 1.197,803 •,75.913 59-76

llr,*|,l|„Ull„B.
1 ana,ban Offices. 72.61 65.87 69.50 69.06 55.71 
British Ofhcert... 67.75 69.32 
American offices 68.84 73.11

$3-1 1.198.751 1,081 244 83.15
58.8 5,846,0105,715.397 97-94 
57.I 1,187,177 I,27*,l9" 107.17

I 68.72 69.31 61.31 64.411 74.44 57-7 8,33' 94* 78.91I 96.9* _______ _________ 1 I

GKNKRAL RKCAITTULATION FOR F1FTF.HN YKARS OF F1RK INSURANCK BUSINBSS.

59.50 63.501 79.1a 
61.71 64.41; 71.05

Totale

I-otaee. Fer ctYears, Premiums. Premium»Years.Ixieeei. Per ct.

i

»
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FIRE INSURANCE BUSINESS 1* CANADA FOR THE YEAR 1901.
WITH COMPASATIVK eiSVLTS Pol THK VKASS 1894, 1*95, |S9*, 1*97. I*9*. ,S99 '9"".

Ctm filedly the Iifai-IANCK ahd Kinanvk Ciisoniclk frtm fipum wfftieJ in tditnet tjr the Cem/vniet.
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HmorauTM Lire insurance COME AMY.
The statement of thv Mctn1Nilii,n Ufc Inminince

t <mi|um f.,r igni is the l* .| „
'*** ■" *1 presents excite amazement ;

premium income to have been $2X1,921, which. by 
reliâtes for cancellation, was reduced to $210 :yt
T., tho «as added $3.6*3 receive.! for interest, 
making the total net revenue $213,876 The ont- 
la.s were, “tire loss.'» for

ever issued Such 
it iv un- 

* hit* nr two 
vt une

|*weihlv to rvah/v their magnitude 
fact», however, will In- helpful in c< sliding 
idea of the extent of the Metropolitans business 
Hie number of its | ».! ui.s now m force, 6.2 44.4112, 

excwls the total numlier of the |mpulalion of I an 
aila hi 870,1»»). and the total outstanding insurance, 
$1,076,977,204. wixtld, if so distributed, provide a 
policy for $i.om for the head of 
Canada

year paid," including mi 
am .mu under adjustment. $76,071 ; paid for re 
insurance, $52.939; commission and other charges, 
including 33 1-3 |H-r cent, off organizing expenses, 
and to |H-r cent. off furniture account. $52.1)87. The 
thr.e foregoing disbursements amount to $181.1,97 

I. deducted from $213.876 the total net revenu, 
leaves a balance of $3,,879. This sum was trans- 
erred to Profit and laws, raising the balance to $55 

219. '•

family in
The income m was $38.017,163, 

which exv.-e.ls that of !<»»■ In $4,213.»». The as 
sets amount to $74,771.75*. an excess of $14,613, 
724 over 1 irritons year, and the surplus of $9,938. 
550 at end of 1.401 is $1 194,1»,3 greater than at end 
of u»xi The

l«#Ml

Ihe statement of the C.*n|iam gives the "Secitr- 
tt ' for I'olio holders" as follows

l*aii| 011 stork..................
Balance to |iav <m stock............

Usai subscribed capital................... $472.11x1
At credit of Profit and I«o»s..........55.219

• • .$*5,160 
. .. 386,940im*w .'iwtirarici v aivc|>tvi| am I i%suc<l 

wrrp. Indiivtrial Department. .'vji/t.in'i.tij; 
Ordinary I te| art mem. $84.334.849, 3 m.,| of $38.. 
<441,11.1 The amount |«i.l last year for |*.1ic> claims 
wav $10.7^8.1»^ The C‘i uni wui vs

in hjoi

|Nivinnitv nf
|»ilic> claims in |.»u averaged $75 for ea.li minute 
of every business .lax of 8 Ivnirs each 
credible, hut the V.Nii|smx's statements show it to 
In- the fact that the Metropolitan had onlx 
of $070.1.48 in 1881, whereas in

$S27..4lo

< hi the whole theIt seems in report shows that the loss ratio 
very favourable, notwithstanding the disastrous 

year lor tire insurance cm,,.-unes g.-m-rallx, \|r 
"».., after lieing Armstrong Dean is to he congratulated upon the

**"> 20 xear. Ill --IN rati. u. its me, «m- ...... to $38. | Relierai results of last year's business
017,163. which I- an increase of nearly

A11 address to the Field Force bx the vice presi 
ilent. Mr. Ilalvx Hske. reads like a trnm|«t rail for 
an advance all along the line
gratifying features in Hi. V.snpami business. such 
as, a reduced lapse ratio, which i. the lowest in it. 
history ; a decrease in expense ratio; and an absence
of «It fit irnt it v

was
an inc« mie

40 finit s
CONFLAGRATION AT PATERSON,

; lietweeu midnight of the 8,1, and of ,|,e ,„h ins, 
a whirlwind of fire swept through the city of Pater

1 . ' N J - "l,uh ‘«nte.1 its chief buildings
■caps o, ashes and debris. As was the 
U aterhury. th. conflagration arose in and was con- 
-ned to Un- lies, section of the citv. The prmDp", 
commercial buildings, the banks, the ' IZ 
churches, sell...Is and 
destroyed with their contents of 

winly-six 1,1.xks were l,unit 
The following is a partial schedule of the priuci- 

' pro1,er,,rs destroyed, with estimate of 
New City Hall..
••I<l <’lty Hall
Public Library.................
Police Station...................
Th.-alre ami Milalc Hall»
• 'pill Hoimee ami Y.M.O.A.
Pour Chlir.be». Schmil» etc.
Pire hank premier*
Other OSeee 
Store» an.l Hole!»

**W JERSEY.

lie points out SI,III,'

into 
case at

I lie managerialm agent- accounts
responsibilities ,.f such a col.wsal institution
eenliuglx great

are vx-
The president. Mr. J. hn K Hrg, 

nun. has. however, a str.aig l».|, ,,f colleagues, 
whom* wide ex|ierim,e in finance and in life assur- 
ame rnalile all the vast machinery of the Company 
to In- .iwrated with care and »,, sii|N-rxis,-d as to keep 
ail departments in sound caul it,,», .,,„l y...,| «..rkinc 
order.

public edifices were utterly 
enormous value.

over.

ItAu.m»)
.16,110.1

loo
30.000 

176.000

447.000
476,000
130.000 

1 >30,00.1

ANGLO-AMERICAN FIRE INBURANCE

TIic annual meeting ..f the Anglo- \„„ riean 
Insurance Company was held in Tor,an., 
inst , when the

COMPANY

Fire
mi the 4th

report was presented and a brief 
address delivered In the president Mr S 
Klim.»! It

F Me
was - -,iei| that, "the gross pri-mium 

income last year was $2261,921 
for pirvi.ais vrar. a gain of $83.19,."

as against $143.730 
After writing

"" -'-I ''A l*r <rnt for urganiiati.Hi rx|iensrs. and 
to per cent off office furniture, the lialanrr. $41.879 
was carrie.1 to Profit and I»,ss account, which, with 
the am,»mt brought from

The total numlx-r of buildings burnt 
Ihe aggregate of the losses is difficult 
nut the estimates 
non.

"as 500.
to ascertain.

Tl, I 1 r*T fr"nl to $t,.ocX).
loss v, a underwriters place the insurance

■ ss at less than $3.1,10.000. which wdl l< spread
amongst so large a number of companies as .0 inflict 
no serious loss

tono, makes ÿ^.jtg as 
lialanre at credit of Profit and I axis to hr carried for
ward to 1902. The any .me of the substantial fire 

cunjiames. though this fire, following
onrevenue account shows the

so closely on
sL .

“—- ■

■

A
.
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the Waterbury conflagration, will probably seriously 
hani|>vr suite few small companies.

Paterson is the centre of the silk industry of the 
States. Happily, the district where the mills are situ
ated escaped the lire. It is also headquarters of the 
anarchists on this continent, and the only pleasant 
incident of the lire was the destruction of their 
club premises. The tire is reported to have been 
caused by defective electric wiring. This, however, 
is a question that will lie investigated and passed 
iqsiii by experts. The Mayor and chief citizens de
cline to apjieal for outside help with a spirit of 
independence that challenges admiration. They can
not decline sympathy, which will go out to this 
fearfully stricken city front all parts of the civilized 
world. It will lie a powerful object-lesson as to the 
protective value of lire insurance, and a warning 
against inadequate lire protection. The city of 
I’atvrson had a defective supply of water, a fire- 
brigade unequal to any grave emergency, and a 
Isilice force inadequate to maintain order in a period 
of excitement. Under the conditions that existed 
wonder is expressed that the tire did not sweep all 
l’aterson off the face of the earth.

PROMINENT TOPICS.
The new Mayor's inaugural address commends to 

the consideration of the new Council the two ques
tions which were the leading features in the platform 
of another candidate, viz., the necessity for improving 
the tire protection of this city, and the urgent need 
of a Civic Hospital for the care of patients suffering 
from contagious diseases. II1K C iikonii 1 >., having 
for years strenuously advocated these projects, has 
satisfaction in observing them made prominent 
features in an address from the Mayors chair.

The recent conflagrations at V aterbury and Pater 
son will surely arouse sufficient interest in the tire 
protection of this city to bring about an early 
adoption of the improvements so urgently needed. 
\\ aterbury and I'aterson were no worse off for lire 
protection than is this metropolitan city. The fires 
there destroyed the most valuable sections of those 
cities, their most costly mercantile and public build
ings were utterly ruined; the property burnt had a 
value of from $6,000,000 to $*,«»,000. This de
struction of property might have been wholly pre
vented by precautionary civic legislation, but, if, 
when the tire in each city first broke out, there had 
been an adequate fire brigade the loss would have 
been trifling. “For want of a nail the horse was 
lost,” to save a small outlay on equipment, and to 

annual saving in fire brigade expenditure,
thousand

EQUITY FIRE INSURANCE COMPANY.

The statement of the above Company shows the 
premium income to have been $120,1/10, the receipts 
of interest, $2,563, making a total revenue of $129,- 
524. The expenditures were, re-insurance ami can
cellations, $28,292 ; commissions, $22,177; general 
expenses, $13.934, and fire losses and adjustments, 
$30.572. After these outlays had been covered there 

, was a balance left of $28,548, which was carried to 
l’rofit ami Loss account. The directors regarded 
the results of business in 1901 to have justified a 
dividend of 6 per cent, being paid. The reserve 
fund is stated to lx- $33,843. The Company secured 
a Dominion license in July last and deposited securi
ties valued at $52,853 with the government. The 
directors consider the results of iqx-ralions in 1901 
to lx- a (articular source of gratification to the share
holders.

ensure an
those cities put pro|x-rtics in |x-ril of a 
times greater value in amount than what would have 
given them ample protection.

The Canadian Manufacturers' Association will 
hold a meeting in this city on 27th inst., when the 
trade situation will lx- thoroughly wiscussed. The 
Association desires Consular agents to lx- appointed 
in different countries, which is a very knotty ques- 

Its efforts to enlarge our trade with Australialion.
and South Africa have had a fair measure of success.
It is desirous of having a direct line of steamers 
running to those colonies. An association of manu
facturers has opportunities of influencing legislation 
favourable to trade development, ami of acquir- 

and spreading information regarding foreign 
markets, that, if fully realized and acted iqxm, would 
lie of very great service to Canadian industries. A 
travelling agent commissioned by this Association 
might do eminent service to our trade.

mg

NATIONAL SURETY COMPANY OP NEW YORK.

This substantial and prospirous Company’s state
ment for 1901 gives the total cash income, exclusive 
of trust funds, as $693,890, and the excess of in- The H011. Mr. Tarte sees visions ol the future 
come over expenditure, $103,548. The total cash which we all hope may lx- realized. In a recent 
assets amount to $1,519,041, consisting chiefly of sjieech in this city he said;—

“I am fifty-four years of age, and 1 am not presum
ing too much on kind Providence when 1 say I hope 

, , . . , to live twenty years more; consequently, before 1 go
and above all liabilities and the capital stock amount, dl>w|, thc grave I expect to see Montreal with a
to $542,494. The surplus to policyholdcts being jxipulatioti of 1,1*10,000 souls.”

As the narrator of John Gilpin's ride said of that

Ui ited States Government bonds, and New N or' 
and lliuoklyn City bonds. 1 he net surplus, over

$1.042,494.

m
m

m

A
.
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herns next trip. "May we I if tlivtv to sec.” Imt wf 
art- not «. sanguine as the Minister of Public Work'

Thc Street Railway Company is readied as desir
ous <>f taking over the work of removing the 
from the roadways along which their tracks run. 
I heir idea is said to be, to introduce machinery for 

quickly loading large trucks with snow and running 
them to dumping places by electric power. Certainly 
the present system is most wasteful of money and 
lalmur. Carts are filled a mile away from a dumping 
place and the half-fed horses have to drag loads of 
snow up-hill at a slow walk. The city needs to have 
more dumping places so as to avoid the present 
tediou>. time and money-wasting trips of the carters. 
To fill a small cart, carry it to the dump, and return 
for another load often occupies a carter an hour and 
a half. Well
snow blocaded so long under such conditions.

snow

Mr. I arte 'truck the right note in referring tit tin 
buying up of Canadian railways by American capital 
1 sts. Ills word> read :—

" Fites may buy our 1 
our canals am. waterway s, 
nation we must l« careful, and we will lie a free 
nation while the ISritish (lag 
must not sell our birthright for a mess of pottage 
l-ct us not give the \ tiler leans all

railways, hut they cannot buy 
If we want to Ik- a free

Wewaves mer us.

Iwe jwissess.
favour the Canadian I’acifiv Kailwav because 
the 1 illy road that crosses tin> continent on Canadian 
soil, and I believe 111 the French river route. Itecause 

a Canadian route purr and ■simple 
representing the recent increase of capital by the Can 
adtan I'acitk f $jo.om,,*m had I sen placed in the 
'1*'ti market tin Morgan interests might have se
cured Controlling interest in the road The time 
might cum when the Canadian Government would 
have lo do with the Canadian Pacific Kailwav what 
the llntislt Can eminent did with the Suer Canal.
I he Itrilish l atiuni. lie added, had secured the Suez 
shares to safeguard Imperial interests and a similar 
palmitic piihcv might some day proni|it the Govern 
ment of t anaila I here is no danger now . hut
can never till vvliat the future mav bring forth.”

It IS

ll Is If the St,,k
may the streets of this city remain

DEATH OF THE MAR4DII OF DUFTEHIN 
AND AVA.

I anada has cause to mourn the death of the Mar
quis of Ihifierin who did her eminent service as 
Coventor General, and. since his term of office ex
pired, has been her friend in the Ini|ierial Councils. 
With the development of Imperial sentiment and the 
Strengthening of Inqierial unity the Marquis 
will Ik- ever associated in history. Few men have a 
more illustrious record, as Statesman, as Governor, 
as Scholar, laird 1 hifierin has probably a record 
unparallelled in lni|K-rial annals. In Canada he 
deeply beloved for his kindliness, his brilliance, his 
generosity, his suavity exercised a fascination 1 
all with whom he came in contact.

Ue regret being unable to give a more extended 
notice of this illustrious

one

Mr Tarte wav verv frank alunit Uuelx-c.
•ov miment of Canada $5.500, 

'«*•. and 1 etui no interest, vet there was no ill will 
1 ne c\|»irt and im|>>rt trade of Mmtreal last

"<Jui Uv ounl 1 ho (

war
wa* that of UllvUr. $10.1**1.000, sn

no fear »*f Montreal liming it* Miprcmavy 
aiti«itig tin- |N*rt- of tlu* Si. UwrctKT."

was
tin rv was

over
Tin re is no ill will certainly, hut the wintrier i*» 

very generally cxproscil, why there shtmlri U* such 
«lilfn till x. such rii lax m securing a loan for the liar- 
IwHtr improvement's work 
xx Inch inti rest woulri Ik* certain to U raid. xxlien 
OueUi* is alloxxeri to enjoy $5.500.0110 of government 
fluids without paving anx interest ?

personage who will shine 
bright lx in the history of Canaria, ami have a’distin- 
guisheri position in the Jmjierial annals.•1 Montreal, a loan on

HEW PRESIDENT OP NATIONAL LIFE.

Mr l'-lias R'Ucrs. Toronto, has been elected presi
dent of (he National Life Assurance Company in 
succession to the late Mr. II. S. Howland. Mr. 
Rogers ha, much in common w ith his predecessor in 
this office.

Mr F C Wade. I he Crown l.avv Agent in the 
Yukon 111 a lecture at Tonsilo 1,1 Kill nist . gave the 
gold < HU put of that district ill the past finir vear 
$737511,0 VI The gold < Hit put i hi El Dorado and 
lb man za claims runs frinn $i.<«»i to $.■.<««,, each 
funning fool
fifty mills 1 lie KbHidyke rrgiini covers Kuo sipiare 
miles Tin lecture shiHild In- delivered hi this citv

s .1'.

He has the same quiet, dignified, reserved 
the same indomitable

manner,
energy, conservative prudence, 

foresight, and high sense of honiHir, which character- 
T» A Howland. Mr. W. 1). Long, of Messrs. 
I.ong & llisbv, Hamilton, succeeds Mr. Rogers as 
vice-president. Mr. A. S. Irving becomes seem,I vice- 
president and Mr. Peleg Howland takes a seat on 
the Hoard of Directors to fill the vacancv caused bv 
Ills father s death. The new president was for manv 
years the leading coal merchant in Toronto; he is 
general manager and director of the Crow s Nest 
Coal Company. a direct.» of the Imariai Hank, 
and associated with other enterprises. The National 

■i * Assurance Company has reason to lie gratified 
at securing a president so able in business and so 
high m character.

Gold hearing creeks are worked for

Ontario is in tin- thnh-s if excitement over the 
prv4iilntnrv legislation pnqxiscd by tin- Provincial 
t "iiwcmineiit A «U-piitatiiHi waited on the Premier 
consisting of bank managers, managers of the largest 
bun coiiipamc' and other financiers, who condemned 
prohibit h hi m strong terms as disturbing to business 
Without any compensatory advantages The Hoard 
of Trailr has |w»scd a resolution of tile same tenor.

" *
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Scotia 3W.867 of Prince Kdward Island «0,867of Nova
The saltation «u now general and active all over Canada 
In favour of acme form of Confederation, which resulted 
In the passage on February 10th, 1887, of the British North 

Hy thla Act the Provinces known a* Upper 
and !>ower Canada, that la. Ontario and Quebec, with Nova 
Scotia and New Brunswick, were united, as the Homlnlon 

The first Parliament met on the eth of Nov-

c
Since Confederation.
Paper read at a Meeting of

Anifrlva Act.
TME ME INSURANCE INSTITUTE 06 MONTREAL,

llY of Canada.
ember. I8«7. the late Sir John A. Macdonald being premier. 
Prince Kdward Island refused to join the Vnlon until 1873.

This brief sketch Informs us that before Confederation, 
the material development of Canada was making rapid 
strides: that the country consisted of live Provinces, three 

Independent existence, and two others being

Ma K. WlLeog-Smni. 

7'*ui«dug. Fetraorg til*, WV1.

In order to Judge the extent to which the work ot dev
elopment has been carried on, It Is necessary that the 
condition of what Is Uuder e mslderatton. of that which has 
been developed, must be known prior to the commence
ment of the work ot development. A story Is told that 
after certain roads in Scotland had been constructed by 
lieneral Wade, a local poet wrote:

"To pay due honour to lieneral Wade,
You should have seen these roads- before they were 

made! "
(It Is evident that a Scotchman can make a bull us well 

as an Irishman.)
So of Canada prior to Confederation, to pay due honour 

to the statesmen by whose efforts Canada was brought Into 
unity as a Dominion, and to appreciate the development 
that has since taken place, It Is essential that the condi
tions existing before Confederation should be known, I pro 
pose, therefore, to give a brief sketch of these conditions 
which will afford us a basis for the comparisons to be made

having an
only united by a slight political bond, and wholly Indepen
dent of the other three.

The consolidation so set forth In the British North 
America Act (3(1 Vic., cap. 3. 1867),# Is a reflex of that of 
Brest Britain. The Governor answers to and represents 
the Sovereign, he has no party associations, but governs 
through Ministers of the Crown, who may be styled a

The Con-Commlttee selected by the House of Commons 
stltutlon of Canada Is "broad based upon the people's 
will" broader based Indeed than In any other land, for.

British subject who Is sane and free.practically, every 
has the right to vote for members of Parliament, with the 
exception of certain public officials, 
eminent has power to regulate:

The Dominion Gov-

llorrowlng on public credit, 
Census and Statistics, 
Lighthouse and Coast Ser

vice,
Quarantine.
Weights and Measures, 
Naturalization.

Trade and Commerce,
Indirect taxation.
Public debt and property.
Militia and Defence,
Navigation and Shipping,
Flsherlee,
Currency and Banking,
Bankruptcy and Insolvency Penitentiaries and Criminal 
Marriage and Divorce,
The Postal Service,

with those now existing.
After the session of Canada to Great Britain In 1763, the 

genius of the Mother Country, as a colonizer, began to be 
shown, and a movement commenced, like yeast when intro
duced Into a mass of flour, to bring the whole country, over 
which the supremacy ot Great Britain hail been establish
ed, into closer union. The first step was the annexation 
ot Cape Breton to Nova Scotia, In 1703; then, In 1769. 
Prince Kdward Island was made a separate Province, with 
a local Government under which the first Assembly met 
In July 1773. Next year the "Quebec Act ' was passed, 
giving the French Canadians entire religious and civil 
freedom with the protection of their own laws, customs 
ami language. The Province ot Quebec was organized, and 
a Legislative Council appointed. In 1783, the population 
of Canada had risen from 65.000 at the time of the cession,

l*aw.

LOCAL SKLt-OOVLKNMI vr.

The provinces have each a Lieutenant-Governor, and a 
Legislative Assembly with power to regulate :

Appointment of Magistrates, 
Asylums, Charities, etc., 
Municipal Institutions, 
laical Works,

Education,
Common Goals.
Shop anil Tavern Licenses,
Marriage and Ceremonies,
Administration of Justice In Property and Civil Bights.to 113,012. At thla time the population was enlarged by 

40,000 loyalists migrating to Canada from the United Provincial Courts,
Canada Is provided with a complete system of self-gov- 

representtng all classes, all Interests, and the
States. In the years 1785 to 1788 the Province of New 
Brunswick and of Western Canada, now Ontario, were 
organized, and Kngllsh law established. In 1781 Quebec 
was divided Into two Provinces, known as Upper and 
Uiwer Canada, each with a separate Government, and In 
1782 the Assembly of each Province met. one at Quebec 
and the other at Niagara Troublous times followed, owing 
to attempts of Americans to conquer Canada, which went 
on until 1814. In the next 21) years the lairhtne Canal was

ernment
whole machinery of government Is so adjusted as to work
harmoniously for the public welfare.

UKOtinAPIIICAL DKVELOCMK8T.
A few months after Confederation was consumated Its 

boundaries were extended by the acquisition of the North 
West Territories. Thla was effected by an Act of the 
Imperial Parliament known as "The Rupert's l-and Act 
In 1870. a large slice was cut off from the newly acquired 

and created the Province of Manitoba. Next year 
British Columbia entered Confederation, and In two more 

In 1873. Prince Kdward Island repented snd came

built; lianka were opened In Montreal and Quebec. 1 
Quebec built steamer crossed the Atlantic, and the first 
railway In Canada from Laprslrle to Ht. Johns was built, 
which was opened In 1838.

In 1841 Upper and Lower Canada was united as the 
Province of Canada, to be governed by an Assembly re- 
presenting what are now the Provinces of Quebec and 
Ontario. In the next twenty years. 1841 to 1861, the Grand 
Trunk Railway, the Ht. lawrence Canals, the Northern 
Railway, the Greet Western, the Atlantic Steamship ser 
vice, the Parliament Buildings. Ottawa, were constructed 
and Canada was honoured by a visit from the Prince of 
Wales, (now our gracious Klngl. In 1861, the population 
of Upper Canada, or Ontario, was, 1,3*6,1)81; of I»wer 
Canada, or Qaehae. L111,686; of New Brunswick 361,047,

.in.i

years.
Into the fold of Confederation.

In 1860 all the British possessions on the North Amerl- 
declared to lie part of the Dominioncan continent were 

of Canada by an Imperial Order In Council. That Im
perial Order closes the record of the geographical devel- 
opment of our country.

The entire area ot Canada, prior to Confederation, wss 
298,700 square miles, of which 496.806 was land and 3.900 
water, since Confederation the area has developed Into a 
total area of 3,464,381 square mils», of which M16.647 are
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miles of land. «lui 1 Iu 7.it 
$ be lkiHilolon «‘l'une mile» ol water 

now occupies M pc of the .mire British 
«•mplre. ami one 1.1th of the entire Inncl 
It la large enough to he 
•Irent llrltalh

The total amount of money contributed by the 
Governments ami the municipalities of Can
ada toward» the

area of the world 
cut Into In area» each as large as 

... , 11 lhrw *Iniea as large as British In.lia,
fifteen times larger than the Herman Umpire, e gh.e „
"t«t« *"f lhH" Kren"" *■"* l"r*"r Vnlie.i

const ludion ot railway» 
ami canals since Confederation 

Which exceeds the amounts to.. WJ.Mi.07X
net public debt ol the

Dominion at end of 1W1. 
M3.677J, by IJO.Tai7,396. 
ihe total capital of all kinda 

'•sted in the railway» and canal» 
to about

(which was $266.-

famed* km and from all sources ln- 
ol Canada now

one thousand one hundred millions
(tl.luo.uov.uou) which

rcentiy deocrlhntl. hy an American ...........
« mere fringe on the Arctic circle. Well, fringe In hu m it 
may he. but the fringe 1. made „f thread» of gold Can 
ad. ha, been called Our l-ady of the Snows Our l.vl, 
haa eeitsinty been liberal with her 
her relan I» very ahort. and she 
lanly of the Sunshine.

UlllOdOlH
ol ddiuti»

18 ^Uttl 10 about $200 per head of 
•mire population ot this Dominion.

Siuli mandions development 
«le* In the life time of 
ihe enterprise ol the

■
favours this week, but 

will noon alve way to 
Who exercise* a far more powerful 

Influence In Canada than Our l-ady of the Snows " 

HAIIUVY 1MA>N|<ORTAT|ON
'Vhen Confederation

of transportation lacill- 
««Deration speaks volumes lor 

, .. people ot Canada, it redounds highly
m. credit of the Government, and other public author- 

U"d ,he lncm*"" 1,[ Proportionate to the In-

proves that the extensions of railways 
wisely designed and

IO X I I dl'Mt NT,

Y1* «*UI»llabml. the Grand Trunk 
SO also the Northern from T,.nmt. 

Bradford amt the tlrrat Western 
manned for a line reaching to the I’aellte 
prias which after

« cease of facllltlea, 
and canal* were ■ 
the development of the 
Inlon.

was In operation.
1 to

III IH71 conuneiiHurate with 
productive rapacities of the Doiu-

surveyw c un
Coast. an enter- 

a stormy political career, became the 
Hallway This line la the chief 

»P«irUllen derelopment since Confederation.
The following

« a bad Ian 1‘ai-mc lv 111 "K «Mtr.KiS ««iuukiuk six k 1867 
no "«pertment Is the development of Canada 

manifest than It la In that of the foreign commerce of this
.........—- «sr

trail

more
comparisons exhibit the development of 

rs 11 ways in Canada since Confederation.

I Mil. WOO.
17 k;1 4 
2 284 

10.344 
2I.60J.176 
70.740.27o 
47.4W.70h 

4.i*i

Total miles of track labl 
UiromoUvrw In 
Cars In use. 
l'a use niter* carried 
Revenue 
•Expenditure 
I'assengers |H*r head of 
Ton* of freight |» r head vf popu 

bit Ion .

Exports from 
Canada.

2.047 Imports into 
Canada.

• • •• 73.464,644 
140,416,626 

.. .. $138.414,740 

.. .. 116.466.881

Use till
1868..
1401 .. ..

$67.667.840
146.487.630

7.924 1868 .. .
2.784.466

12.024.809
7.962,209

1.34

1401
Increase of exports since_____  1867.................
Increase of importa since 1867.................

population
I'otal increase in Canada a f

since Confederation...............
The volume of foreign 

that of the year 1868.
The exports to Great Britain have 

$-18.713.848 to $105.338,#56.
Britain have fallen olt from 
that while

foreign Commerce
1 4‘. 6 r,<< .... $266.876.621 

trade last year was I Arc,l»t x i i orui n i

—^r‘wi*,xsr-*wr,r..... -...
exist» at present, 
of Canada 
had I .ecu rx I», tilled

risen since 18t>8 from 
1 he Imports from 

$58.631.778 «0 $13.018,131.
Wv have I men largely Inereaalng 

1 ‘<na<llan products In Gnat Britain.
Ing our purvhasi-a of British

Greatsystem, as It 
the Dominionl« praetieaiiy the work <d 

Before Confederation the our sales of 
we have been decreaa

sum of $_• » 6:«;V2< i
on Canals. . f which $4.473.921 

tribute*! by the Imperial Government, 
the I Provincial (Jo\eminent
The total

was con
.... Kuuda.

zszsrjxim:
Will be «une who will not regard this phase of trade dev
elopment with satisfaction

nnd $16.618.233 by
Of I pper and Uiwer Canada

amount spent on n,,. construction and enlarge 
up to IIMt.. was, $86 318,91». which 

»»» expeml.'.l lu canal development 
Confedeiation Canada 
fi<rted the tilosl complete 
country

nient of our canals 
$74.623.666

work sine 
can Justly Isiast of having per 

systein of canals known In nnv

9

HA N KINO UT VI I.Ol'Mr NT.
SVAlll'SIS Ol * KANm-hmi V 1 Ion |i| \ | |

.line Confederation aim n
Incrsaee III lengih of rallaay. 

11 "<«< miles »
Bonus, grant, to railways hy the Government 

•<> Canada
l.uxna to railways hy Governments

1I livreuses 
since 18«a. 

$48,878,7111 
2#l, 228.678 
233.896,401 

J and dis-

1868.
Circulation $9.350,648 $56,027.107
llr|K,"l,“ 33.653.591 321,992.272
Discounts 53.299.050 286.195.551

The amount per head of circulation, depo.lt, 
• «■mu In lam a„,| 1901 waa ;

1901.1179.045,021 
of Canada 2H.869,18<i

$199 911,510 
$12 111 ns : 

1 it: III
2.78I.5IHI

Bonus, grant, from Munlelpalitir*
Isutns from Mnnlelpalitin.
Sulieerlpilous lo ahares by inunlrliutlillea

Total aid in railway» hy municipalities

'•**"*» TOIAI. «U |*l m h

Contributed by the people of Canada

up to 1900
l*ul<lle money spent on i-anals since Confede

ration

In 1888. 
$2.60

lu 1901. 
$10.15 
60.81 
53.40 

was. In dr
ill deposits In chartered

Circulation
Ih-poelts
Discounts 

The Increase

9 35$1* .182 897
................................. 14.50

lier head since Confederal Ion 
rulatlon of bank miles. $785; f 
hanks. $51.26; in disi-ounts, $38.90.

In 1868 the total

the construction of rsilwsy.
$-18 397 107

o.i „ . «“«Dnt of depo.lt, in the Government 
Savings Hank and other Bavlnga Banks 
at cloaa of 1W1 waa $7*40LM7; Ii

l 71.623.66C,
waa $6»6T.I07;

t-
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wealth. that wen* literally swept off the face of the earth 
by conflagrations, 
there was complete ruin an<l desolation wrought by Arc. 
Compare such disasters with the eipertence of Chicago, 
tit. Johns, and other cities which were reduced to ashes by 
Are. but from which they quickly rose Into life and 
strength, like the fabled Phoenix To reflect upon the 
appalling calamities that would follow a general confla
gration In this city were there no tire Insurance, would 
excite profound appreciation of the inestimable benefits 
of fire insurance companies.

In 1869 the amount of Are insurance at risk was $188.- 
359,809; In 1900 the amount of tire insurance at risk was 
$993,332,360. Increase In fire insurance risks since Con
federation, $803,972 651.

Savings Banks since Confederation. $71,743,900. In 1868 
the lxmn Companies held deposits to amount of $577,299, 
In 1900 they had deposits of $19,466,676; Increase of de
posits in l»an Companies. $18.889.377.

AOOMKUATK INCREASE OK DEPOSIT*.
In 1868 the deposits in Canadian banks of all kinds, in

cluding the l/ian Companies, were $39,288,600.
In 1901. the deposits amounted to $421,150,466.
Gross increase in deposits aime Confederation $381- 

861,966.

As no fire Insurance then 1 xl t*d.

AORIVVLTVHAl. DEVELOPMENT.
The total value of the agricultural exports of Canada 

In 1868 was $19,341.387.
In 1901 (that is the year ending June 30th. 19011. thee> 

exports had a xalne of $94.867.334.
Increase of agricultural exports since Confederation 

.947.
The development of Canada's agricultural resources 1* 

strikingly exhibited by the crops in 1901 In Manltolm. 
being valued at over $50.000,090, the whole of which were 
grown upon lands that did not belong to Canada at Con
federation, and which, at that time, were little more than 
hunting grounds for Indians and half-breeds.

INSURANCE DEVELOPMENT.
So short a period has elapsed since an admirable and 

exhaustive paper on Insurance in Canada was read before 
the Institute by our mutual and highly esteemed friend. 
Mr. K. P. Heaton. I shall content myself with quoting only 
a few figures which exhibit at a glance the growth of in
surance in both branches, since Confederation.

LIKE ASSURANCE.
It is a source of eminent satisfaction to every Intelligent 

person that the system of life Insurance has taken a deep 
and firm hold upon the confidence and the affections of 
the people of Canada. Every life assurance agent is a 
social missionary whose work is promotive of the best 
Interests of individuals and. therefore, of the Community 
at large.

Life assurance is one of the most effective allies of those 
ft rces which are helpful In moral dignity and Christian 
character Righteousness exalteth a nation, is declared by 
the revealed Word of God. and life assurance Is the hand 
maid of righteousness, as it is based upon a practical 
recognition of the moral obligation to protect those who 
are in a state of dependence upon a bread winner from the 
suffering, the distress, that Is liable to befall them when 
he Is called away by death. Life assurance Is the foe of 
poverty, of wasteful habits, of selfish Indulgence, of hard 
hearted Indifference to the probable fate of man's family. 
It Is an Influence that restrains crime as well as folly 
therefore, life assurance can Justly claim to be one of the 
bonds of society.

In 1875, seven years after Confederation, the amount of 
life assurance in force In Canada was $86.009.264; In 1901 
the amount was $431.069,846, Increase In life assurance 
since 1876. $346.060.682.

(This refers to the regular companies reporting to the 
Dominion Government only.)

ACCIDENT INSURANCE.
The accident insurance business has been established 

since Confederation. The net amount In force In Canada 
In 1900 was $101.287.313.

Other forms of Insurance have also come Into use since 
1868. which probably represent an amount In force ex
ceeding $100,000.000.

The aggregate amount of insurance of all classes In Can
ada probably amounts to considerably over one thousand 
five hundred millions of dollars.

SHIPPING.
The total tonnage of vessels, sea-going and Inland which 

arrived at and departed from Canadian ports In 1868 and 
1900 was as follows;

tons.
23.283.700
6U.546.800

In 1868 
In 1900

Development of shipping since Confederation 
post OKK1CK.

The gross amount of letters, packets, post cards.
newspapers, posted In 1868 was.........................

In 1900 the numlter was.............................................

37.263.loo

36.981.OOti
325.616.000

Development of postal matter since Confedera
tion.................................................................. 288 632.000

being the Increase of letters, cards, newspapers and packets 
since 1868.

SYNOPSIS.
The following synopsis exhibits at a glance the more

salient features In the development of this country under
Confederation.

1. The railways In operation are longer by 
14.000 miles

2. The total capital Invested In the railways
of Canada Is about.............................................

(nearly a thousand million*!.
3. On the construction and enlargement of

canals there has been spent over...............
of which $4.173.921 was contributed by 
the Imperial Government. $16.618.233 by 
the Provincial Governments before Con
federation.

4. Thu canal expenditure el nee Confederation
amount* to..............................................................

5 The foreign trade has increased....................
(over 300 per cent.).

6. The circulation of the banks Is larger by..
7. The deposits, all kinds, have Increased by
8 The discounts and current loans have

enlarged by.............................................................
9. The agricultural exports have Increased

$9MMMHUHM

92.ouu.noo

EIRE INSURANCE.
Fire Insurance in to business. In some respects, what life 

assurance Is to society. It Is a source of strength to the 
entire fabric of commerce. Without the protection of lire 
insurance the credit system, which forms the basis of all 
business, could not exist. Every lien placed by a loan upon 
property that Is capable of destruction by Are. Is protected, 
or ought to be. by a policy of Are Insurance. The neglect 
of Are Insurance Is fair evidence of recklessness, whether 
It Is shown by Individual owners of property, by lenders 
of money thereon, or by officials of corporations, either 
private or public. It would be easy to refer to places In 
the old world, which at one time were centres of trade and

71.344.280 
255.875 621

46.6(6.<61 
381.861.955

233.986,504

by 76 525.947 
346,060.682 
803.972.651 
101.287.313

10. The life assurance In force has Increased.
11. The Are Insurance risks have Increased
12. The accident risks have Increased.. .. ..

__ --
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H. 1 hi- shipping % lulllii* Canadian port* ha* 
be**n enlarged 

14 Tht* letter*. pu|wr* carda. etc., posted 
have Incraaaad......................................................

Her day*, a* a British country, were declared to be num
bered, and even British statesmen spoke 0/ Cinada w.th 
scant respect a* a burden and a source of danger What 
a marvellous revolution ha* taken place In this respect. 
Canada has chanKe.l from her Clnderella-llke obscurity 
and despt*cd condition to have now a distinguished posi
tion In the palace of the Kmplre, Canada, says Mr. Cham
berlain. must now lie consulted »<n Imperial questions, she 
has shed her blood In defence of the Kmplre, and t> an 
honoured place In the Councils of the Kmplre must Canada 
be promoted.

The development of Canada under Confederation has far 
exceeded the sanguine anticipations of its promotors and 
founders. Few of these historic worthle* are left to see 
the results of their works. It la knoWu. however, that the 
most famous of them, the one who took chief command of 
the good ship "Confederation” when she was launched, 
and who. after long service, died with his hand, as it were, 
on the "tiller” expressed the utmost pride In being as
sociated with the development of Canada, his adopted 
country. In this ease, as In so many, "other men laboured 
and we have entered Into the fruit of their labours.” Let 
us honour their foresight, their amldtinn to elevate Can
ada Into high rank as a nation, and their efforts to In
spire all Canadians with a love of their country and let us 
show equal willingness to give devoted service In continu
ing the work of developing the resources of this Dominion.

tons 37.263.100

38*.632.<HMt
Amongst other source* of wealth than those previously%

enumerated the following may be named: •
Tiir Fismaii* or l'i'.uu, the value of the product* 

of which average over I2u.uoo.uuu a year, the export* of 
which In luoo-iuoi amounted to 110,720.362.

Tin Fomv.-t products of Canada are also of enormous 
value the exports la*t year being valued at 63u.oou.k67.

Tin Mimm\i« nf ("aimdu are also valuable beyond com
putation. the export* last year amounted to 640.367.6H3.

Till Mvm 1 vii mi iv« and merchandise exjsirts last year 
were valued at I1U3.443.6U4.

Tm W' vu m Bow 1M* of Canada are Incoming more and 
more valuable, eu r> successive year, as they are being 
utilised for the pnwluctlon of electrical light and power 
In all parte of the dominion. It Is beyond doubt that the 
water isiwers of this Ikmilnlon have a yearly value of 
many millions.

The pulp w«hhI land* are yielding large revenues to their 
owners, 
at |1 U37.2U7.

Tht steel and Iron work* established In Ontario. Queliet 
ami Nova S< lia give every promise of liecomlng exceed
ingly valuable industries. Cumula has all the raw mater 
ial* for such enterprises In great abundance, and econo
mical facilities for tr*n*|*irt, so that doubtless the pro
duction of iron and steel and their manufactured pro
ducts will, ere long, add largely to the national wealth.
The total Import* of Crest Britain In 1801 

UHIItM to 
Total export* In 1M)1

The exports of wood pulp last year were valued

PERSONALS.

Mk. J. F. Jvtikix, managing director of the Manu
facturers’ Life. has left home for a trip which will 
embrace a visit to Kg> pt. llunnah, India, China, 
Japan. Australia ami South Africa. Health ami 
recreation will not exclude attention to business, 
which the Manufacturers' is successfully conducting 
in the foreign field.

Mr. Junk in. though going East, seems to lx- 
following the Sun.

Mr. R. H. Matson, managing director of the 
National Life, was in the city on nth inst., cn route 
from the Maritime Provinces. Mr. Matson reports 
that the National Life is making satisfactory pro
gress.

Mr. \V. II. Hill, nua-er of the Sun Life, 
Prterlmnxigh, was elected chairman of the Hoard of 
Education of that city <xi the 5th inst.

Mr. h.. R. Mac lu M, St. Joint, X.B., agent of the 
Manufacturers' Life Insurance Company, passed 
through Montreal this week from Toronto! where he 
had been attending the annual meeting of the above 
Company.

Mr. W II. Him., agent of the Sun Life at IVtcr- 
boro. was in Montreal this week visiting the head 
iffice of his Coni|»ny.

Mr I). MiC.rki.or, general agent Sun Life at 
London, Ont., was in Montreal this week visiting 
the head office. Mr. McGregor has represented the 
Sun Life for nearly twenty years.

.. .. iir.v.sao.iKRi

.. .. 17'. ................

Total foreign trade of Great Britain a century
ago., . .. .. 6336,766.0011 

which l* $:;6 ll.'i CHMi |<-»« than the foreign trade of Canada 
In 1M0-IMI.

In 1MU the foreign trade of the Vnlted Kingdom van 
the same a* Canadas lust year.

t I'M 11 HIVU 111 M.VKK*.

While proud of Canada ■ progress, we cannot but re 
w'-.at bus been achieved chiefly as a foretaste ni 

ire development. The main essential for this. 1* In th* 
lunease of |Nipul*fion. by which the agricultural resources 
of the Ikmilnlon may In* utHired Canada hue millions of 
u re* of th# finest bind In the world waiting to yield their 
I si to cultivation Were adequate measure* adopte, 
there might be crop* of giatn raised every year In the 
North West Territories alone amounting In value to |600.- 
000.000 and still leave million* of acre* uncultivated To 
aid In the development by a well devise*! State able»' 
*4 heme of Immigration of agricultural settler*. seem*. In 
my Judgment th» moat urgent duty of the Ikuninloti 
Government The expenditure of a million or even two 
million* of dollars rath year by the Ik.minion Government 
In bringing out farm Immigrant* eettiln* them on our 
public laud*, and assMIng and taking care of them for 
Mine time would In- une of the be*t. wisest and most fruit 
ful Investment* of public money that could be ma«1e.

I#»*»klt‘.g nearer home, the work of development woubl 
make more rapbl advanc»* were the llarlsvur of thl* City 
and the river iJong It* course to the Gulf better equipped 
with such Improvement* a* are required In the interest* 
of shipping.

The feature In the development of Canada since Con 
federation not to In* expressed In figure*, t* the growth 
of sentiment* of affection towards the Mother Country 
and the strengthening of the tie* that bind n* to the Km 
pire In lfc6k prophet* of evil were very busy foreehad 
owing the abeorptlon of Canada by the Vnlted SUtee

»

ft
f

Tiik Rki'Knt Explosion in a New York tunnel 
h»' been invest gated by the State Hoard of Railway 
Commissioners, who rv|«.rt that the New York 
Central has been grossly negligent of its obligations 
to the public in several matters. es|ieviallv in placing 
incompetent engineers in charge of passenger trains, 
a verdict which confirms the 
made in this column.

I
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Uc surprised, however, if thi» subject be 
ere long, for we are told by the president 

tariff Company of Canada that the in* 
with the rates fixed by

1 should notCmrspoudnitf. brought up again 
of the leading non 
"suring public an* no longer content 
••the Tariff Offices,” and 1 think, neither are they likely to be 
content with the rates fixed I,y the non tariff office, e,titer, 
even for the reason suggested hy the same gentleman, because 
•it is vet y doubtful if the rates arc yet adequate to the risk.

that the non tariffs

W< do not bold ou roe Ire* ie«pm«lbl»f<»r rterweipre.-eeedbyj irre'p m

TORONTO LETTER.
An Evergrowing International Fire Loss List—Is it always 

to grow?—What is the Remedy?— Rates Advancing 
along the Whole Line—Increase in Electrical Installa

‘ being carried." which l construe 
see the necessity of advancing their rates also, and, indeed, we 

to know that this is even now being done. I. of 
that the gentleman whose words 1 have quoted

to mean

have reasontions.
Uf.sk Editor.-—The combined 1‘irv Loss Statements. Can 

ada and the United States, with which we are familiar as 
in Till Chronicle from month to month, so far

v ,..ii ■•<. assunv
alluded to the non tariff rates charged hy his own Company,

that the Hoard Cotn-for, of course, it goes without question 
panics' rates are too high, and always were !

1 am informed that the Electrical Installations in Toronto 
during lyol, under the requirements and supervision of the 
Toronto Board of Underwriters, show an increase of alniut 

vent, over the number in previous year. This estimate 
factories, shops and dwellings, and

appearing
as the year has run. have had an unfortunate heavy increase 
in volume of loss There is a tedious sameness in reiterating 
complaints and regrets regarding the aggregate fire loss to the 
community of millions of dollars, as month hv month and year 
b> year it is brought to our notice in the comparative tables 
referred to. It does seem that some day, if the present pace 
continues, the whole matter will call for consideration, and 
some action at the hands of the (government or Governments 
interested. It should Ik* looked upon as a national calamity 
and receive such attention and intelligent practical treatment 
as In fits an ever recurring waste of the fruits of industry and 
labour of years. Governments give their attention to the 
suppression of pests in the agricultural world, to the preven
tion of cattle diseases, and enact sanitary laws, and laws pro 
hilutixe of this and that, but what an immense popularity 
might Ik* reached hy a government taking in hand success
fully the prevention not of individual fires, for these will ck*- 
cur, hut of conflagrations lug anil little, which eat lip so much 
of wraith in a few hours. There is a remedy, or at least a 
palliative for every heart, every sore thing and ill that affects 
our individual bodies and our well-being, so we are told, there
fore, 1 take it as reasonable to ask our rulers to seek out a 
remedy and corrective of this exil state of affairs, which, for 
years, has been turning to dust and ashes so much of our

jo ikt

includes installations in
whether for light or power.

ARIEL.
Toronto. 10th February, 190a.

NEW YORK STOCK LETTER.
Office of Cummings & Co., jo Broad St., New \ork City.

New York, February tl, 1901.
tendency to hard- 

two there has
The market during the week has sht 

en and broaden, and within the last day or 
been more disposition on the part of so-called outsiders to 
Uke an active micr. it in it. This is especially so uf some uf 
iln western operator». Uuitc a number uf houses with west
ern connections, who were among the most active buyers 
during the McKinley • Boom," have within a (ew days come

fairly large scale of a nun»-into the market as purchasers 
her of the leading Securities, notably St. I'aul. Union 1 acihc, 

and Ohio, Southern I'acific and the Coal Stocks.
the West being largely due to the

Baltimore
combustible properties.

It is quite possible that earnest advocates of some state 
measure*. looking towards the control of the fire waste might 
lie met hy the remark that for the most part the Insurance 
Companies paid the losses anyway, and it was rather their affair 
than that of any government. It is very certain that the 
greater iiuiuIkt of the people we meet ami live amongst have 
just this opinion of the matter referred to, ami so long as 
they insure and receive their loss money from an Insurance 
Company they do not stop to consider where the company 
gets the moneys it distributes in losses. In a general way, it 
seems to he supposed that the Insurance concerns being all 
rich las suggested hy the long array of figures they publish, 
subscribed but uncalled capital, authorized capital and the 
hkrl, they have plenty of funds derived from unknown 
sources, and as they all pay up when necessary, nothing more 
is required. What could give the public a lietter appreciation 
of where they stand than the selection* of a year during 
which all insurance of property was hy law prohibited? Bear
ing the fire loss themselves, without assistance from com
panies. would constitute a great object-lesson. It is not un
likely that such a special year would yield so favourable a loss 
report, owing to the fewness of fires of magnitude as to give 
colour and support to that not unknown theory held hy some 
eccentric persons, to the effect that if there were fewer insur
ance companies there would Ik* fewer fires.

By the way. wr are not hearing anything said, these fiery 
days, about our old friend. Municipal Insurance. It seems to 
Ik* like one of those schemes that the more thoroughly it is 
looked into and considered, ex en hy its most enthusiastic ad
mirers, the more liable it is to lose ground. It embodies so 
plausible and taking an idea that naturally it attracts persons 
having only limited and superficial knowledge of the laws and 
principles underlying fire insurance.

The improved sentiment m 
recent heavy fall uf snow m Kansas, which has materially

benetitted the wheat.
stock which have liven most active during the 

Southern Pacific, which shows an advance ut ah 
pvr tint. ; Chicago. R.xk Island and Pacific. J per 
Reading, ifc per cent., Union l'acihc, 1)4 per cent.; Iowa 
Central b per cent, and St. Paul, a! 4 l*r cent.

In yesterday's market Southern Pacific constituted about 
one seventh ul the entire transactions t is said that 
buying was merely a continuation of the purchase, whit 
have lately been a feature, the greater part being credited

and lus friends who are out-spokm 
seller of the stuck in 

readily taken. L 
heavily

Among the 
week, are cent. ;

I

a well-known operator, 
hulls on the property.
the early trading, but all the offerings were 
is rcuortcd that sonic of the London operators 
short of tins stock. Why any one should go short of this 
stock to any extent, it is hard to say with present earning, su - 
ficicnt to pay a good dividend on the stuck and with a refund- 
„,g plan which will add materially to the value of the stock. 
It t. true that the refunding plan may lie somewhat delayed, 
oVini to the stand taken hy some of the holder, of long time 
bond,, but this is a matter winch is “VaMc o ad^stmen 
without any veiy serious danger to the general plan. We have 
before called attention to tins property, beltevm* it to hold 

strong position, and its stock entitled to a handsome

Conduit was a

»r

f a very
‘“'should the Supreme Court decision in the matter of the 
Northern Securities Company be fa......rahlc ,» «bat Corpora
tion. „ will undoubtedly lx a signal for the °
intentions to organize other corporation, of a like 
in which the coal road, and properties will play a m ,.t mt 
portant part, Reading, in all probability taking the lead. .

I
espc-
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dally if 1 In- vuimg HUM it dissolved, and the second I'rc 
ferreil Slick it mind at it it planned to be. The elintma 
lion of the ten m. ! I 'refer ml mil yn at li |M in tit the 
stock, and it it largely due to this that the common shunt 
such a Mcady and persistent advance 

A nut her property tu which we would call attention, lee-11 \

looked in the shuffle and desires to recive a clean bill 
of health for advertising purposes. The second are 
really the most important and the truly legitimate 
variety. The third is sufficiently common to be scan
dalous. An examiner of this breed is not worried be
cause he fears that the company's expense account 
may have sprung aleak, or that the reinsurance re 

ay have became pied with the reserve for 
other liabilities, or that the cash in bank has accident
ally become cash in hand , all he wants to know is 
wheather they will ‘cough up” a one-hundred 
five-hundred dollar fee, or stand the expense of a 
real examinatian, running up—well, any where 
from five to fifty thousand dollars. This style of ex
amination is also known as hold-up, raiding, etc.

See Insurance Commissioner.
Compare Medical Examination.

common

• in -I» w<- «In, tlwt it is nit it l<-il to .1 Root I advance, ••» Clic-.i
JM*kc ami Ohio • hi* Mock, last ycir, sold as lugh a» 5 2-Si 
ami lu» bwn as low *» for a considerable hint 
ranged from 45 to 48
doing a handsome business, which is steadily 
Norfolk and Western is another stock which ha»
Pr«*»| et ts ami w ill In .n watching

I .n Savings Hanks report recently isswd hv the I >< p.irt 
ment 1* a most interesting document 
source» of these institutions are Wing an in
crease over l«/n of $50 580.010

! he Howery Hank it said to In- not only the largest Savings 
Hank in New \ ork hut in the world The deposits of the 
continued banks were lii.702.oto greater than tin withdraw

L1
The road is

serve m
ami is now about 47 *

increasing 
excellt nt or a

It shows that the re

nhasi/ing the fact of tin general prosperity.
The W alwsh is>m s hast all lieen strong, the I lebenture H 

I.OI..U luting sold at ;i'4 The common stock. however, has 
not advanced as it should have dom There aie evidently 
go *d reasons for this, and it is (juile likely that when certain 
parties have succeeded in getting the amount of spick that 
they desire that tin price will W marked vp rapidly All m 
filiations point to th< ilrvelopment of this system into a gnat 
transcontinental line

Hie market closes strong at the advances in spite of tIn
coming holiday

Ex pense’, n. [L. ex, out ; Eng. pence, a plural 
coin, as it were] from “ Rough Notes." l. The cost of 
operating an insurance company, l. Poetically 
sidered, the spot in a company’s coat of mail at 
which all its enemies aim their shafts. 3. In this 
respect some companies are vulnerable others impreg
nable. (Note.— Both of these words will be found 
to be legitimate upon reference to our contemporary, 
Noah W.) 4. No company feels proud of a large ex
pense account, and it is not encouraged to growth 
by physical culture or health foods. If the president 
or manager of a company wakes up in the morning 
and finds that the expense account has taken ad
vantage of his yielding to the demands of 
hausted and unravelled system and has

I

con

ÿetts and Sterns.
At Home and Abroad.

an ex-
TllE ByUlTABI.K LIFE has an established reputa

tion as a prompt payer of claims, and its record for 
the first eleven months ol 1901 is certainly a remark
able display of promptness. The Society paid 
nearly 96 per cent, of its death claims in the United 
States and Canada within one day of receipt of 
proofs of death during the last year The figures 
for Drccmhe. ate not at hand, but the record for the 
first eleven m-tilths is as follows :

Paid 
Within

1 1>NV

grown
several joints during the night, he cuts it back. This 
is a distressing operation and often results in the fir
ing of somebody, the cancelling of an order for 
rug in the Iront office or the buying of a cheaper 
brand of cigars to be used in coercing insurance 
journalists who may call, innocently unaware of the 
foul change. Thete arc other ways of reducing ex
penses which may occur to versatile presidents. 
These are only given as examples. 5. The ex
pense item as it appears in the annual statement is 
examined with a microscope by the State insurance 
board of health.

a new

1901
Month- v:r I’rr* 

eon taro.

March ...............
April.............

July.................August ............
8o|wniihrr.........
October.............
November.......

188 183 97.31 
93 .166 
•*: ;•> 
96 hlW 
96 601 
96.754 
84.087 
91 116 
98 159 
93 876 
95 678

t196 Ml “With pride they sang ori the housetops 
Altout their buisnrs». 193 189 immense,
Hut they never told in n whisper 

How their income all went for eifemte."
—From “ The Fall of tkt Co l Jem Circle of simple St matt. 

ento XXIII,

193 187
;»06 109
154 149

186 17£
148 135
16.1 160
194 186 STOCK EXCHANGE NOTES.

Wednesday, p.m., February 12, 1902.
The week's market was buoyant and active with 

the chief interest of the trading still centering in the 
Dominion Steel and Dominion Coal Common 
Stocks. Towards the end of the week and after the 
announcement of the method in which the 
stock was to be issued C. P. R. strengthened and 
became more active. R. & O. also scored an 
advance and the closing to-day was several points 
over last week’s figures. Twin City continues firm 
and with a consistent tendency towards higher 
figures. Montreal Street although not actively 
traded in has advanced in price, and the same may 
be said of Toronto Railway. Montreal Power has 
reacted fractionally from the week's highest, but is

162 16.1
Tnt.l II nn«nln .... lt<i 1961 »S>M

tma Ura n, ( L. examinstio. ] 1. An investi- 
gallon ol an insurance company's financial state of 
health, generally by a licensed member of the State 
Insurance board of health 2. An authorized probing 
Into the interior anatomy or clock works of an in
surance organism, 3 Some examinations are con 
ducted for the good of the company, some for the 
benefit of its policyholders and some for the 
financial aggrandizement of the examiner. The first 
are rare enough to excite comment and o.cur when 
a company, lor some reason or other, has been

new

over-

L



steady and there is no large offering of the stock at 
present figures. In some quarters an advance is 
anticipated in this stock within a reasonable period. 
In the mining list the feature of the week was the 
sharp advance and subsequent reaction in Republic. 
This stock sold up to I2}4 during the week, but the 
price only held for one transaction of $00 shares and 
then reacted and the last sales were made at 8. 
l’aync still remains steady around 30 to 31 and 
Virtue, North Star and XVar Eagle also figured in 
the trading.'

The New Yoik market continues to widen out 
and, despite the periodical set backs from profit 
taking, the general tendency has been upward. An 
advance in the United States Steel Stocks was 
inaugurated several times during the week, but in 
each case was retarded by the immense offerings of 
stock which each advance brought out. The Trac
tion Stocks have lost a little of the buoyancy and 
strength so noticeable during the early part of the 
week, but arc still fairly strong. The Railway stocks 
are still the speculative favourites.

In London money has been in good demand dur
ing the last few days "and business good although 
somewhat interrupted by the making up of the 
account. The boom in the Kaffir stocks has been 
checked and a good deal of profit-taking was in evi
dence. Americans sold above New York parity on 
several days. The general outlook of the market is 
encouraging.

Call money in New York to day is quoted at 2*4 
p. c. and the London rate is 2*4 to 2){- The Mont
real rate still remains unchanged at 5 p. c.

The quotations for money at continental points 
arc as follows :

Market. Hank.
I’aris...............
Herlin..............
Hamburg........
Frankfort........
Amsterdam ...
Vienna.............
Brussels........ .
St. Petersburg

2*8
2
2 m
2>6
2
2#
2A8
7 XA

« • •
The price of C. P. R. shows an advance of l*fj 

points over last week's figures, the closing bid being 
115 J£ The stock sold as high as 116 this afternoon. 
There was no New York market to-day and the Lon
don quotation was 118*4. The transactions for the 
wet k totalled 4,888 shares. The earnings for the 1st 
week of February show an increase of $62,000. 
The announcement of the issue of new stock to the 
extent of $19,500,000 has been officially made by 
the directors, and the following information regard
ing the intended disposition of this new capital and 
the rights of the shareholders in the issue is given 
for the benefit of our readers.

•'The shareholders will be given the privilege o 
subscribing for the new stock at par, in the propor
tion of 30 per cent of their respective ho'dings of 
the outstanding common shares on the closing of 
the books in London, Tuesday, February 18 and in 
New York and Montreal, Monday, March 3, 1902, 
and a resolution to that effect will be submitted to 
the shareholders for their approval.

“It is intended that the money thus raised shall 
be expended for the following purposes :

“ Locomotives, cars and other equipment, $10,• 
000,000.

"Enlargement of construction and repair shops at 
Montreal and other points on the system, $2,000,000.

" Reduction of grades, improvement of alignment 
and second track were required, $6,500,000.

“ Additional grain elevators, terminals, business 
and passing sidings and other facilities, such 
being provided from month to month to meet the 
requirements of the Company’s business, $4,000,000.

"Thes; estimates overrun the amount of the con
templated issue of stock at par, and, therefore, it is 
proposed to appropriate $3,000,000 from surplus 
account, in addition, there will still be $8,600,000 
in this account after the appropriation is made.

“ The subscription price of the new stock will be 
payable at the Hank of Montreal, London, New 
York and Montreal as follows : Twenty per cent,, or 
$20 per share on subscription and the same, June 
27, Aug. 27, Oct. 27 and Dec. 27, 1902.

“No interest or dividend will be allowed on the 
payments made previous to July 
payments, but, all shares fully paid as above stipu
lated, will take rank for dividend with existing 
shares for the half year ended Dec. 31, 1902.

“ No fractional shares will be issued, but rights 
may be assigned, and for this purpose a blank form 
will be provided.

“ Holders having rights for fractions of shares 
should make such adjustment of their holdings by 
purchase or sale with other shareholders direct or 
through brokers as will make the whole shares."

A dividend for the half-year ended Dec. 31 was de
clared ; the rate was the same as paid for the pre
vious six months, two per cent, on the preferred and 
two and a half per cent, on the common stock.

After paying these dividends and the fixed charges 
and working expenses a surplus of $2,755,837 is 
shown for the six months.

*11 TO

as are

or on advance

The Grand Trunk Rail ay Company’s earnings 
for the first week of February show a decrease of 
$53,709. The stock quotation» as compared with a 
week ago are as lollows :

A week ago. 
9» >4 
81 ?8 
30J£

To-day.
First Preference..., 
Second Preference. 
Third Preference...

too
83>̂13i

Montreal Street Railway was traded in to the ex
tent of 445 shares and the stock closed with 270*4 
bid, an advance of 4*4 points from last week's 
figures. The earnings for the week ending 8th inst., 
owing to the snowstorm,show a decrease of $2,756.06 
as follows i

Increase. 
•$2,915.06 

* 1.548.83 
* 172.88 

341-56 
515 92 
278.58 
344.65

$1,609.25
2,091.02
4,501.86
4.9'4-34 
5,112.42 
4.908.57 
4,869.46

Sunday......
Monday—..,
Tuesday.....
Wednesday
Thursday...
Friday........
Saturday... 
•Decrease
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of which the following remain in the Treasury for 
the future use of the Company : —

19,100 Shares Common Stock.$1,910,000 
9,;oo Shares Preferred Stock. 970,000

Total in Treasury 
The transactions in the Nova Scotia Steel Stocks 

this week totalled 225 shares of the Common, and the 
closing bid was 65, a decline of 4 points on quota
tion for the week. The last transaction took 
place at OO'/i. There were no sales of the Bonds or 
Preferred Slock.

Toronto Railway is also stronger and closed with 
1171, bid. an advance of '/t point from last wicks 
figures, and the transactions for the week totalled 706 
shares. This stock lias remained alum t stationary 
in pr ce for some time past, and it is quite on the 
books that an upward movement may soon eventuate. 
The earrings (or the week ending 8th inst. show an 
increase of $4,231.85 as follows : —

$2,88o,000

Increase.
$ <*.44

7/2-33
5*7-24
53141
699.12 
662 93 
982.38

$1,864 12 
4.748 27 
4-753-I9 
4,039.82
4-799 °2 
4,802.44 
5. 23.81

• • • •
Twin City was one of the active stocks in this 

week's trading and 4,285 shares changed hands, the 
closing bid being 110',. an advance of \% points on 
the week's business. Considerably higher figures are 
proph. si d for this stock almost immediately, and it 
woo'd cent re.isanablc to expect an advance as it is 
quite 1 kely that the dividend rate will be increased 
to 1 *4 p c quarterly at the next declaration. I his 
opinion is at any rate strongly held both here and in 
the West. The earnings for the last ten days of 
January show an increase of $ >,140.80.

Sunday...............
Monday.............
Tuesday ...........
Wednesday........
Thursday..........
Friday.....
Saturday

IS

• • •
Dominion Coal Common figured largely in this 

week’s business and 13,980 shares were involved. The 
closing bid to-day was 71, an advance of a full 
point on the week's business, but a decline of 2 5fi 
points from the week's highest. Conservative brok
ers arc of the opinion that the stock is very high at 
pre cut prices, but despite this many well informed 
people in close touch with the buying predict a fur
ther advance, and the character of the buying 
during the last few weeks has been remarkably good. 
In I he Preferred Stock there w.is one transaction of 
25 shares at 117X and the stock was offered at 1175$ 
at the close with 117 bid.

• • «
Dominion Cotton closed stronger this week with 

54 bid, an advance of X point on the week’s trans
actions.Montreal Power was traded in to the extent of 

2,550 shares ami ch sc I with 94 Mi b d, an advance of 
2$s points for the week. Montreal Cotton is also stronger and shows an 

advance of 1 X points for the week,closing with 127X 
bid, while Merchants' Cotton is off 3X points on 
quotations to 76X bid.

The trading in R. 8. O. involved 1,439 shares, and 
the clo-ing bid was 113%, an advance of 3 full points 
for the week. The stock sold as high as 114 this 
morning and there is a strong undertone and the pos
sibilities of Ivghrr figures sci m good. A new issue 
of stock has been announced aggregating $625,000. 
and this stock will be is-unl to pifsent shareholders 
at par The lull particulars of the issue have, how
ever, not y et been announced. The money realized 
from the sale of this stink is intended to pay for the 
new steanii r "Montreal ' anil this will absorb $5CO,COO, 
the remaining $125,000 biing for improvements of 
the fleet gcnriatlv and lor ti e Company's hotels.

■ • • ■ a

Halifax Tram is still on the upward move and the 
closing bid to-diy was 1093^, an advance of 2*^ 
points over last week's quotation, and the last sales 
were made at 110.

From the annual statement just issued we learn 
that the earnings for the year 1901 amounted to $79,- 
232 as compared with $74,632 for the previous year. 
Four quarterly dividends of 1 X p c. amounting to 
$40,000 have been p lid, whicli leaves a surplus to 
be catried forward of $39,232.

• » *
The Canadian Colored Cotton Company have 

announced an issue of $2,000,000 6 p.c. Gold Bonds 
maturing in 10 ycais to retire an issue of like amount 
falling due on the 1st of April next. Present bond
holders may exchange for the new issue by lodging 
their holdings with the Royal Trust Company, and 
over 60 p.c. of these holders have, it is stated, signi
fied their intention of accepting the exchange. Out
siders who wish to subscribe may do so at par.

'
I

Dominion Steel Common was the m st active 
stock in this week’s trading and some 16,598 shares 
changed hands. The closing bid was 32, an advance 
of '4 point on quotation for the week. The highest 
point touched was 33 >4, but this price did not hold 
as above noted and a somewhat easier tone was 
evident at the close to day. The Preferred so'd up 
to 90 during the week, but reacted and closed with 
87 *4 bid on transactions of 3,381 shares. In the 
Bonds some $93.000 figured in the week’s business, 
the closing bid being ' « under last week at 83 *^.

• ••••• , 
The Nova Scotia Steel Company’s capitalization 

through the slipping of the type was not correctly 
given last week, so we, therefore, repeat the 
figures —

6 p. c. Bond issue
8 p.c.Cumulative Preferred stock 2,000,000 
Çonimon stock

'

Per cent.
Call money in Montreal.... 
Call money in New York.
Call money in London.....
Bank of England rate.....
Consols..............................
Demand Sterling..............
(Sg days’ Sight Sterling....

5
2*
2X to lVA
3$2,500,002

9411
9 X5.000,000
9,X

ATotal... $9,500,000

J

.te
»
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V
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Tfic New York Market was firm and steady, but 
without any particularly noticeable features of inter-M.NiNG Matters. _________

" The closing prices of the listed stocks and sales for 
the week were as follows :—

est.

A week ago. To-day. Sales.
... 2,000
30 5.500
... 10,400

MONTREAL STOCK EXCHANGE FâLESWar Eagle 
Payne
Republic.......... -......
Montreal-London...
Virtue.......................
North Star...............

12
29.••••••••• •••••••••

FEBRUARY Ij, 1901. 
nr. so a in.
! Be. of

315 Twin t'ily...........
17

4

1,500
3.50O

2221 So. of
sbaree Price.

2324 .. MOV 
.. 110V 
.. no*

30 Mont.rsl Tclritrapli 171* 
loo Dominion Cotton.. 54 
25 Mnchnnt*' Colton. 78 
20 Montre I Cotton.... 129

.. 119

130 C. P. R. I» • •
The total transactions in the mining stocks this 

week were 22,900 shares.

$ “
315»5

15
200

5 *•• • •
War Eagle was dealt in to the extent of 2,000 

shares, the transactions being made at 12.
* • e

In Payne 5,500 shires changed hands, the last 
sales being made at 31, and 30 was bid at the close, 
an advance of 1 point for the week.

• * *

The transactions in Republic totalled 10,400 
shares, the last sales being made at 8.

e • e
The sales in Virtue involved 1,500 shares, the last 

sales being made at 22, and 22 was bid at the close, 
an advance of 1 point for the week.

■ « »

5$ "
50 Montreal St. Ky 5

50 Montreal Power 9S5° • • 9*V
$0 “ .. 94 *

too I'om. Steel Com... 32
.. 3'K
.. JtH
.. 3'X
.. 31*

I'M.. 83
.. 88
.. 87*

25 Dom. Coal Com. . 70*
.. 7»
.. 71*
.. 7'X
.. 71*
.. 7'X
.. 71*
.. 7'X

7$ “ •• 7'X
110* a Hank of Montreal.. 255*

. 117* I 4 llocheUtza Hank... 144 
.. 117X »» •* '45 ,
.. 117* $t,$ooCao. Col. Cot.Bd». loa% 
.. II7X $$,000 Dont. Steel llunds 83* 
.. 110* 11,150 l’ayne

aktïrnoon aoAan.

5°1$
15

200

18 "5
17$a<
5"«5 I, o»S I 2005° 20200

100S«
15 I 49015

7515
i$S»

I® 10t<®
'75

50 R. A O................
1® " .......
25 Halif.x Ry..........

150 Toronto Ry.........

S»

In North Star there were 3.500 shares traded in, 
the last sales being made at 24. and the closing bid 
was 23 a loss of I point on quotation for the week,

S°
a$
iS
50 Twin City SO

Thursday, p.m., Feb. 13, 1902.

The interest in today's market centered in Mon
treal Street, and the stock was quite active and had 
a most rapid advance of over 12 points lo 283 in the 
morning, reacting to 280 at the close of that session. 
In the afternoon the stick sold up again to 282. again 
reacting and the last sale was made at 271) 3-4. 
There was a good volume of business in the stock and 

over 2.200 shares changed hands. 1 he brokers and 
the public generallv are puzzled to account for the 
sudden splurge in this stock, but of course the ad
vance brought out rumours that new stork was to be 

issued. C. P. R. eased off from yesterday s fi-mr. 
and the last sales to-dav were made at 115 '-J hr,nK 
718 of a point under yesterday's highest. Toronto 
Railway continued strong and sold up to 117 3*4- 
R & O. after selling at 114 in the morning reacted 
and the last sale this aftemon was made at 112 t-2^ 
Dominion Steel Ronds are also easier and the last 
transaction was made at 82 1-2, a loss of a full po'nt 
from the o|>cmng sales in the morning, nonunion 
Cotton and Montreal Cotton were both strong and 
steady. The Steel and Coal Storks, however, are 
heavy and somewhat inclined to reart and a tendency 
to lower figures was noticeable in both these securi
ties. The Preferred Stock of the Dominion steel 
Comoanv had a decided break, selling down to Ifi I-2 
in the aftemrswi. a loss of t 1-2 points on the davs 
transactions. The market in general was fairly 
active and one large Mock of Pavno totalling over 
12,ocx) sharps changed hands at 30,

25 N. Scotia Steel Com. 66 
loo Dom. Steel Com... 31*

.. 3'X
15 “ " .. 31

125 Dom. Steel PM......  8?*
" .. *7g 

25 “ .. *7%
! too •• .. 86%
I 32Ç Dominion Coal Com. 71

75 “ “ •• 7"X
25 •' .. 7'

•' “ . 71X
• 7'X
. 7'X

PH.,.. 117% 
llond».. 83 

“ .. 82%

50 ......................................... I
10 •• .. IIS*

.. "5% ] 5°

.. "5*
,. II,X
. "sX ! 15

.. "5%
. 28a 

.. 28 *
“ .. 281
“ .. 18'X
“ .. s8o

.. 179X ! 5°

.IW* US

too
3

'75
4$

100
362 Montreal Si. Ry.. 

25 “ “
2,0

$0
IS2C0

45
50 K. & O ....................

175 Dominion Cotton 
30 Montreal Cotton.,.. I30 

ho lluchelaga Hai k ... 145 
I “ “ .. 144

4.SS4
$S,roo
I.OuO

The London & Lancashire Lifo
Is prepared to make special arrange

ments with ;i responsible gentleman who is 
capable of managing the English Depart
ment for the City and District of Montreal 
and can personally influence Business. Ap
plications treated confidentially.

B. UAL BROWN,
Gen. Manager.

164 St James Street.
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Week ending.
I»e. 7................
” 14...............
" II 
“ 3*

Feb. 7

The gros» traffic earnings of the (Irani! Trunk, 
Canadian l'acifir, Duluth, South Shore & Atlantic 
railway*, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, com pareil with the cor- 
ris; aiding jicriod for 11700, 1901 and 1902, were as 
follows :

190a.
3«4*9 
3',S«i 
34,-9''
49.306
l*4j8 Dec. 1,971

1901.
34/Mo

Increeie.1900.
«.3*9
».340
*,$99
3,160

3*»4*7
30.690
30.49$
4».»*7
30.391

3'.»ol
31.499
4*,i4t
3'i4l°

Toeonto Stebet Railway. 
1901 

111,657 
109,511 
1*4.499 
113.006 
I *7,9$ I 
'3«.l$4 
149.631 
153481 
160,431

Incieue
*■5,47*

Month 190a 1901.
$ 137.13$$ 111.704 $

103-954 
117.63' 
107,199 
11*^0

January... 
February..
March ...
April. ...
May ....
June..........
July. ...

September. 
October... 
November. 
December.

Week ending.

GitAitn Tai'NK Railway.

Week ending. 1900, 1901. 190a.
$465,1*4 $504**9' $477.409 i>ec. $17,4*1

$3'.'$4 49>40i
53$.oi7 
691,74$
4*3.713 479.77'

7 111
'4 T’3

511.443
5*5.360 
763,766 
416,062 Dec.

20,041 
•11.903 
*$•399 
53.709

a*21 *3 Hi31 ■s*.l-eb. 7 1*6,53»
'**•$49
117.096

1900.
»$.63o
>5.44»

■$1.5'4 
130,616 
'4 ,39* 

1901. 
*745s 
17,547 
>7 «5$ 
3". 397 
i*,4«9

Canadian Pacific Railway. Iikiuk 
3*04 
3.1*1 
343» 
5.1*1 
».7'3

3'?>6i 
30.668 
30,6*7 
44.5'* 
3'.'51

J»" 71 iins, Traffic Earnings

as
>7,087

Week ending 
7.......... $144,000 

16* ,000 
158,000 

90,000 
61,000

1901.
$496,000 $453/100 $<97,000
497.000 459,000 617,000
504,010 448/00 606/ro
654,000 691,000 790,000
486/00 489,000 551/00

Net Traffic Earnings

1901
Feb 7

K
• I Twin 11 tv Ratio Transit Cohfany. 

190a
3'

F.b 7 Month, 
J snusry .... 
February , ..
March............
April ..........
M»jr„...............

■901, 1901. Inc.
»U7,i$l *134.146 *1704*5 $A°3>

197,366 1132(84
***.34* 140,637
»I3.3*4 130434
113,605 149,863
>37.197 *76.614
147.659 i**.336
151,695 181,114
170,093 30647°
130/85 169,193
138,116 166,800
•55,370 191,57*
1900. 1901,

Month.
........

Vebranry..........
Mink..............

1899. Inc.1901,
I *'7,534 $ 691.570 $ 648,196

611,731 610.680 “
799.101 

9*0,303 1/17,06*
'/>3*,759 'Z79.670 1.010,184 
1/15.060 1/57,805 1,111431

971961 884,374 1/95,867
1/18.831 1/54476 1.305,631
1,1464*6 1,058,700 1,351,731
■411,016 1,078,174 1,467/39
1,181,136 I 1* .548 1440,878
•.375.9*1 Ml*.*6» 1.568,691

June
July.

I*». 43,374 
1/50 

•49,1)4 
153.740 

“ 69.386 
6,1.617 

>"493 
>51.156 
>94.051 
«8,865 

375.3)0 
130,316

«tel 8.' August...
September
October..,
November
December,

April
M.r

..........
)»ir..................
Alga*........
No pun* bur ....
Ociohet..........
Nuvemtvr .... 
Ihcrolet ....

Week ending. Inc.1901.
49,571 53/MO 63,331
48,444 51.**' 60,911
S».',)* 53.650 61/47
69,-96 76/46 85,196

Jon 7 10,141
9,150
7,397
9,'5°

'4
11
3'

Total ■ >,140,164 11.857.583 13,760,574 1,901,' 91 Halifax Electric Tramway Co, Liu. 
Railway Receipt».

Month.DriuTR, South Shore > Atlantic. Inc.1901. 1901.
*"475 *9.544 $10,765

8/81 *,041

1900.
Ianeery . 
February 
March
April ..

$1,111
Weak ending,

J*». 7...........
1900. 1901.

*33401 $18,51»
354u 
3**93»

» 9.5*7
6,518

'0417

1901.
*38/55

34.940 41.458
35.074 45,501

9.766
9.549
9'85

11,061
'>(9)6
14,680
15,761

944*
9.371
9467
".339
'4,104
16,330
'6.547
11.581
9.673

10,645
1901.
»,»«8
1,170
l.ii)
1,900
1,05*

14
May21
June
July
August... 
September 
Iktoher.., 
November

WiMMirifl STBirr Railway.

I0h^5Month
$1.911 

3.$“3 
"« 1,418 

34*4

1900,
$18/80

,04'4
»7.')o
»i.)89

1901.
$»o.991

*3417
I).*"
;6,oi)

'0,4
10,645
1900.
1,'H
»,»)7
3.033
4/)>9
»,i«9

M*7
Ian.

I
Week ending. 1901.

1.531
1,551

1,161
34"
>47»

Jan. 7July
Aa*

Feb. 7
Moni si a'. SlEEEi Rahway

Lighting Receipt». 
1*99 1*0

$9.5*3 
*.®37 
7-337 
64)9 
».IJ4 
5,86$ 
5.934 
6.54» 
8,096 
8*619 

11,501 
11/7*

Month '900.
$ 'J6.334

ili.Slo
117,111
• 13473MX
'7*.33* 
<73.5*4 
111 .$*6 
'$*444
'46.913
147.979

1901,
$ '41.886 

■ 16/99 
140,870 
•44.111 
160,611 
i*o,-,7o 
177.5*3 
179.386 
'«•.S*!
'64.174
•53.5*8
■5*.7"

$10, It*
1901.

* '53.174January.,,
Fetnary..

1901
Janaary
February
March .
April
May...

$7.909
6,6âo
6.594
s»?*
5.3*6
l.)08
5.149
1.917
7.179
7.6*4
9.«IJ
9.6*0

$10,716
94'*
*,391
IL091
5.39»
6.593
6.73*
’.’74
«/*>

11,689
i*47o
■4.194

Mai* ...
IT,'.::::

......
Jal7 ...
August ...

October...*

June
July,
August a.. 
September 
Octolieri December

December.
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M Jan.Apl.Juiy o.*
«1

ii.ii Mr. Now.
i Mar dm..Hep Dee112

A pi. Juillet1171 1171 den 
Uhl IIO] Feb Au«

iNwwuWr
loo w> \ |>1. .lair Oct 
19* 176 Jan'y.

HV/t 166 .lan A pi .lui Oct.
eo ui

January July 
MA |I6( April Oct.
!63 I#1 'an A* I July Oct.
..................ML.JuneSpt. Hee

July
i 71.Ml* M Mar.Jun Sep l>ec.

gj " April... •

r.*A n ..........
2ft 21 .................................

Iiu, luti] Jau Apl July Out

January July 

Jan

Au,
ïl 76* Keb 

It© .................

IV» 1/71 Mar.Jun.Hep. Dee 
041 9li Keh.MayAug.Now 

anil 271*1 Jan Apl. Jul Oct.
m| ni

1
u*

n*
:

4 711100 161 CIO 
t«i 111 11)

Ie1S.00900.000R.OIO.OX.

6b,i 4»,01©
13,831.3 0 3,917,212
iv. runt, oc* ...........

Z308,000 n« lie»
ion Kuo 11* A If

4 il24
4 1031.76

100

1.98 100
100 71 
inn M

43.000,000 MM**
i6,ono,ono ................
а. 0M.n*i .............

16,000,'<00
б, 000,110

124*0.0»
10,0110.000

ano/wn 107,17*

226,11© 29.000

8«jom I
219 71» 1 00.474

1.000,000 
1,6 ©.oui

73'/MX

MOM* ....
17,0» ,000 ...............
0 00OJK1 798.927
7,0004**'
T/TO.W)
6,0l©4>30

1,407,0*1 
64142,926 

6,ounce© 
v I cm,nu

190 32
loo eî 3*

12
26

ICO
mi
inn 4 *2li*13 40107,17*
HI)

2*It©

ICI)
I'©12 06

V© C© 4
Ml©

Ic© 00 ij#

129 ' «
V4 7*

136 37 li
en OU ,

11

S !
II»

100 0r 20iiw
N)

4 #6£
100

*
H4 «»m

101Si
U©1»4M

I,,**3* 
39,041

l,n**,t*7
2.161.607

7 .77 h© 114 TO
12 . on2jue^i

60H.00I I#7
1176.10

1141 21«-m6..non.no
i6.mo.in
1000,000

*»jW
102,0©

no
I*»

1 1-6
U*

ino cm 
160 00

III!
3 33! m

M|H< KM ANKoVe RTIH BI
Hell Telephone ...
i sued* Colored I'oilon Mille Co
Canada Deneral Klectrle...........

adlan Pacific ... 
c ommercial Cable ..
Detroit Klectrle bt

Dominion Coal Preferred
Com

Dominion Cotton !
É0

Mille ..............
. Iron â Steel Com ...........

do ltd................

Duluth 8. B. A Atlantic ........
do

Halifax Tramway Co 
Hamilton Klectrle

Pld..........

Bt. Com
pfdd* >

Intercolonial Coal Co.......................
do Preferred ..

laurentide Palp. X. 1>................
Merchants Cotton Co..............
Montmorency Cotton.....................

Montreal Cotton Co 
Montreal Light.
Montreal Street 
Montreal Telegraph ..... 
National Balt Com

do Pfd _________

North-Weal Land, Com ....................
do Pref ..........

Nora Beotia Steel A Coal C<>

people'e Heat â Light of Haltfa*
Richelieu A Ont. New. Co............
Bt. John Street Railway ................

Toronto Street Railway....................
Twin City Rapid Traneit Com X D

do Preferred ............
Windsor Hotel.......................................
Winnipeg Else. St. Kaâlwây Co. ..

lit. à Power Co.XD 
Railway..................

d->

i.ynn.nnt) 
1.476.6» 

*r,000,0© 
16. w© Mn 
i2,aoo,«©

I6j000,000
3403.«no

164*0,00
6,(*0/*0

12,000,000
I0.0a.000

•a©/©»*
1,600,1*©

226.KM

660,MX)
W’,010 

l.uno.oon 
1.6 ©4*©

7 0,000

2,616,0» 
I7.OM.000 
fill».000 
34VW.OOO 
7.(©onoo 
6,»©,(**)

1.467,6*1
6.642.926
6.00O.O0O 
2,0 0.0 0

N© «»
try»

e.oaofio
I6.010.0M

3,000,000
eoo.ooo

i.eoe.ow
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STOCK LIST

Reported for T« Cuoneu by *. Wllson-Smlth Meld rum A Ce.. *6* 8*- 8lw'. Montreal.
Corrected to February 19th, 1909, F. M. ____________

MÏrtM ltewenue 
Dividend per tent on 
for l»»t Investment 

half year, at prceenl

finalPer eentage Par 
of Reel walne 

to paid up of one 
Capital. share.

r c
Rnet or
Pend*

Capital 
paid up.

Capital
subscribed

When IMrldend 
l»ayable.RANKS.

Aehe.1. IHdPer Cent.»S
April Oct.
Joue I >ce
Mar Sept.
Keb. May Aug Now 
January July

February 
June
.Inno Dee.
June |>ee

May New.
January July
June Dec.

206 April Det.
June, Dee

January July
February Aiir.

127 June Dee
Julie Den
March
lanuary .Inly

.................... lune l>ec
I no .... February 

April

April Oct
February Aug.

213 34,*» .606
H. 6B6.000 

M9.0»
v/*©.«©
I, 741.341

264^00
6 ©,000 r.i© <»o
OW.OfiO 1,M»000
609,00 760.'«0

2,7/00,000 1,660.0©

1,300,0» 278.0»
300,013 176**00

fi.lttO.Ot© 2,6*1,0011
v.vm.nmi 2,190.00c

11/»,SM 7.000,flt*

1.703.333
a,«©,000

00,000
2 »o,6M
1,000 000

40000

4.806.66H
•jijjO,*©

llrl*l,h North Am«rk. ..................

SSSMtfSSV-::
Dominion ......................
KaeternTownehlpe

M)
h

2i*.v-
8 t90

Am.
MS:

Vhii.u© 
«©/*© 

2,000,6»

iSSSt
,200,000

3**1,013
ejioojK* 
t,900/ion 

12,000 000

80I/W0

Hamilton ... ...
Ilnclielaga ........• ..
Imperial.................

m
h©

ü ï //.1 100 ii.i a 4 82
I»

all1

Merchant» Hank of Canada ...
it»’ 141

... 266

4 »100 140 0'
90 ue 00

200 610 00
Me
Mu I ■4 I*

231(0 
127 10

600,00) 700.000
2.'<m.«© 3.H004M0
1,30*1*© ©0,000
V ,< *©,(©0 1.766,01©

7110,000 260/100

New Hrunewlck ...............................
Nota Seotla X.l>. .............................
Ontario.................................................

People • Bank of llaltfai. .........

People's Hank of N B....... ...........
Provincial Hank of Canada

æsr :
Standard ...

St. Stephen» 
bt Hyacinthe 
St. J«»hi

Trailer»

Union Bank of Halifax
Union Bank of Canada
W. f .-rn ............
Yai mouth..........

iii . ■U©
I»

2,00i,l»0
IJWJM
2,oro,oi®

7W/K©

iw,om
*73,487

3 l-l
I*

Sept.20 3

1*1,01©
818,064 ..

%B5 i.'i©.«©
l,(X»/)00 790,000

IH0 4166,«© m
7 <©,000 100

100 I Ml I© km AOotMgijg
90

l<©100.000
826/170 
<62.200

1.421 770 2.421.770
1,346,790 260,000

«©,(*»
2, ©tl 0» 660.001)

418,2* 134.000
3*1^00

46/*»'
76/*»
lo.nt©

m: S2S

MSS
9TO,tt*l

'Ï2.ÏS

M»
V40 2304 16100 24 Ol) Dee.

Dee.It©

»eb
B*1 February

Feb™

60N6JQ6
6 611WI 106 60

100
IM»

Monthly 1 Priee per Share | » nnual.e guarterly 1 Itonae of I per « en

■
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lew «T --------
Amounti fkto leter—t DMA of 

Redemption.BONDS. fk— Inter—t pnynble.Hit da*

I'ebt* Oonnon 
Bettered 

BA* I*m Or—t
|ij“, !««! |"«T<»lo,ix«do...................
1 A pi. 1 Ort Moetreol.New York or London.
2 Api. I < »rt Bank of Montreal. Montreal 

May I Not Merchants Hank oft;—., Mo

1 Ort.

«

—, Ss
I 1 Jmiy,l«9

ISbtt.
Tjaiy.lktT

IMoh..im
1 A ufIffi

1 July. 1931..

i Ap- itn

«
OaToSe—RKSF
o—di r—r oo

i.«si.eoo
8.WM»

900,099

1.. —,000 I A pi.
2.. 04.60» I Mob. I Hop.

S an.900 I J— 1 July

| *.900,000 I .Un. 1 July

*
e
6 I

iBell Tel—Aon* Oo 
Domtotoe Oanl Oo

H—k of Montreal, Montreal 
Bank of Montreal, Moitr—I

im
i ,1911..

Do—irton OoMoa Oo

Dominion Iron A Stool Ce Bank of Montreal, Montreal

1Neill— Tramway Co 
In—reoloatal Coal Oo 
1—rooltile 1‘ulp 
MoeiUtwrenry Otto»
Montreal Oee Oe ...

Montreal Street By. Oo

6 I J.n. I Jnlj 
Api. 1 Uet.

iJu 'lJUl Ooiiiimri'iimm, MmÜwL

l'iïj I ■“*'>• HoelfMl. Ixedoe. !■«.

••••riss^BMsasw..
1 Api. I Ort I Royal Bank of Canada

Halifax or Montreal..............

19* Montreal —d l/m.lon...... ..........
It. Itk of Montreal, Mont'l or l^ndon 1 No» It—k of Montreal. Ht Jobn.N.B. 

l! AuJ | H»nk of Londoa

,'S;

Bk. of N. Beotia., Hal. or Montreal I J
* 944

vonf. l
l.iwuen

ano.uTt

W-’.oro

'j,ntn)jooo

*

IMeb. 
I Feb.
I Jan.

»i
N—a Beotia Bt—1 A Coal Oo..............
Peonies Meal A Light Oo.—

pm MgBH» ......................
•—and Mortgage

• 700.000
10U.UUU

BUbaMoe A Oat. New Oo. «11,690
11D.IU0
976.090
•MM»*»

2/MS,96.1

1 I Meb.,
OK,

1 May. IMS 
1 .lily, 1914 

91 Ang. ,1921

2.Illy, 1912 
1 Jan.. 1927..

1916
1914Boyal Riortrte Oo, 

•t. Jobe Hallway . 
Tor—to Halfway

Windoor Note!.... . .............
Wlanlpeg Klee Burnt Railway ..

460.(1*» 
I ,(**»,»**»

Windoor Hotel, Montreal
6

La Vet 
tin’

w

........

84

103

IM

20

ft TOC K l.lftT—Coni Iniicil.

THE EQUITY FIRE INSURANCE CO.
RBVBNUE ACCOUNT FOR YEAR ENDING 318T DECEMBER. 1901.HR. CR.

To pmiimm income. 
To ihlrrret

$126*960 93 By re-ineumncv and cancellation.................................g 28,292 47
2,641 92 By commi—ion»...,,....................................................... 22,177 34

By general rxpen«ew, a- — larire, direr tore' free,
printing, advrrlimiig, liven we feew, elc.................... 1.1,934 26

Bv lire lo»»rw and ndjuMment........................................ 16,672 68
By balance to profit and lose.......................................... 28,648 20

SI29.624 H5
PROfU A Nil l.oss ACCOUNT
.... $ H,296 19 Bv dividend No. 2 (6 p.c ) ~!..........
.... 28,548 20 By accumulated rentre lund..............

$129,624 85
DR. CR.

To net revenue balaiuv, Ihvr-n.tier .11, 19*10 
To net revenue balance, for 1901....................

... | 1,000 00 
.... 34,841 39

$34,84.1 39 

BALANCE 811KK.
fit! 841 39

Lumi.n law.
To capital alivek liable to call......,
To flret mortgage on real relaie.....
To City of Tortmiv delieniurew ....
To Town of Wuo-ietock drl<nture#
To premi'ime oulMaudiug.............. .
To re-» neuron ce on 11 aim» ..............
To caeli in lank and on ban I... . 
To eundry act ou me........ .................. .

By capital Mock wub»cribrd .............
By dividend N ». 2 (paid in January) 
By rtrr <|#id m Janu.iry).....
By lire lo—re iiijedjiiwied) ..............
By re-ineuiance premium* ................
By eundrv account»......................
By accumulated rrnerve fun 1...........

$460,000 00 
20,11*5 00 
41,694 HO 
11 >2 12 
11.462 ho 
14* ‘7 

6*t3 21 
388 18

$500,000 
1,000 
2,6.10 
1.500 
1.360

114

$612438 62 _______ ___________________________ $642,4 8 12
Tine IN to certify tbei nv have maintained a Continuing audit vfthe l«ookw and examined ad voucher» and »**curitiew of the Equity 

Kite 1 neu ranee Company for the year ending 1let December, I9l)l,iiud lind lliev Have lieen correct I? kept, an I are truly *et fjrtb in 
ibe above Maternent» C. E. ARNOLD!, 1 ...

Toeowro, January II, 1902 FEED. KOBE , ( Auditor*.
SLV HI I Y lu l‘th.1 YHOLUhHS.

Capnal Slock liable t.. call..........
Mortgage and l>rbrulure Srcuntie 
Other A*mi»...................................

$460.000 00 
IS4SS on 
10,581 00

$633 84-1 00
_________________________________________ WM OltKBNWOOD, BKÙWN, O.nnrnl M.n.wr,

Th, ittirini l>trwtur. nr. .ran. Ar li. IM l*„ Prr-, lent, I'.irmi., Juaclmn; I ho-. Creelur.l, M.P.P~
Vior Prmulrnl, Tumults V. V X »uX< riii.n, T.,r niu ( V.. . I’r, -i l. ni the It.r.r.-V.nNormnn Co., l.ul ) tslw.rd Morg«n, 
Toronto (Jn.lt. « «Mini. Court. Count» of York), II,. I Varl.vlr, J I*., lor,ml., i Vic. I*rr.t,1rni ihr Ik,.notion lUhntor Co.. Ltd.); 
H. K. Irtt in. Toront-, t lUrn.lrr, Cl. ik ..f Ihr I ...r lot ( otinlt 1 ..ru I; XX'to. Ilmlnr, jun , H.iinllon l V.c I’rr-t Irnt nul XUntgrr 
Hretlrtr A Co., Li-I.). XX. II H.ggnr, K.C.. Urll.tillr ill. 11 A Mnvnr. Bol.cit r« <1, l'.lt.); A K. Mchnnii, .XI I’., Sirnifo-.l (Cltrr-r 
Manufacturer pn<l K.|«>itrr| Hirith-n Notion, Ingrr-t.ll in Vrci lrnl No» .., Hru».’ XIttnul*. luring Co., I.t.l.) ; C. H Klliult, Lotuloo 
lEllwU, Mart A Co., XX holrral» Ur.urm 

Teeuitu, K.U v, lwj. WM. UltEKNWUUU BaUWN, Urnrrel N.nagrr,

unmi

ktdMIDtbl, U II*

Hr.1r.mihl. e| ill 
A accrued lutereal
Red—mable at 106

Redeemable at IIS

Red—mable at 
Redeemable at

lio
no

5 p.e. 
yearly after I9CS.
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INSURANCE & FINANCE CHRONICLE.

TWENTY FIRST ANNUAL STATEMENT
Fkbkvahy 14. ,9°3

OF THE

North American Life
Assurance Company

Head Offices 112-118 King Street West, Toronto
led December 3', 1001«I

$3,773,508 08
Dec. 30, 1900. To net I-edger Awti

RECEIPTS
Dec 31, 1901. To Caah for Premium.....................;.......

•• To Caeh Income onInveetmente, etc....
............. $921,935 02
............. 170,401 60

1,009,396 58

$4,873,904 86
disbursements

etc................  $386,088 35
...................... 291,105 701901. Hv Pavment fur Death Claim», Profit*, 

• • By all other ..........................................Dec. 31,
678,696 05

$4,194,309 61

.. $1,200,489 
737,848 

1,322,168 
416,936 
278,827 
215,170 

22,868

$4,194,309 61 
178,681 85 
47,881 92

assets
Dec. 31, 1901. By Mortgagee, etc.... ---- -

<< |(eu| lvuU’, incluiling Company a nullilillg...•.
« Loan* on puliciea,etc................................
« Loan» on Stocka (nearly all on cnlll........
“ Caeh in Bank and on hand........................

Premium» onlatanding, etc. (Ie«» coat of collection) 
Interest and Rents due and accrued.. ........................

$4,430,773 38
liabilities

Dec 31.1901. To Guarantee Fund.... ....................» Aaeurance and Annuity Reaerve Fund 
« Death l.oeaer. awaiting proof», etc

... $ 60,000 00 
., 3,808,229 011

45,103 01
$3,913,332 01

$607,441 37Net Surplus
Audited ami found correct. J. N. LAKE, Auditor.

of the Company la unexcelled-lt’e 
liabilities exceeds that of any other

.......................... $5.520,067 00

The financial position 
percentage of net surplus to 
Home Company.
New inaurance iaaurd during 1901 .... 

Exceeding the lieat previoua year 
a million.

Insurance in force nt end of 1901 (net)

in the hiatory of the Company l.y over half
27,977 794 00

rursinm
JOHN L. BLAIKIE
viMC-ra^^ 8,K WILLIAM R. MEREDITH, K.C.

DiaacroBE
JAS. THORBVRN, M.D.

E. GURNEY, E»<)
J. K. OSBORNE, K»u,HON. SENATOR OOWAN, K.Ç., LL.D., C.M.O. 

SMITH, Eeu , E C, D.C.L.L. W. 1). McCRAE, Eaq., Guelph.
■ ASAOINU VIBBCTO*

WW. WleCANI, LL F.I.A.i MKItirAt. inaECtoa
J. THORBURN, M.D, Edin.*K< KKTAKV

L. GOLDMAN, A.l A.

ahowing a 3
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGS A Ce., 80 Broad

Fkbhvary 14, 190J

York Cl«y.
IM

>« "d „<
CUNIRO

WedmwU , Pali. 12, 
Asked

liftoff* for IS# 
Highest Unmet

Hence for IMS 

Highest lowesti'siitaâ I tele
Bid

P «.A A Pimndry Co 
jw* Pnendrt Co, Prefd • se.oue.ow 4.ei.imnniai 1]

26,0 r/RW
5r: 1:3 ft
...................  m««
.lee. 14, *(ti uni

i‘ p ï . s 2■it r.h. ).hb iw
i KS !:«

reu. i. i*

*i a. ^3 vji

1 - JO]I S3«7A ft-
31

ne IWMrtlre • 0 ..........
'•••off * lieffal* flu.
1110,4 MrltlKn, I O., rtol j Si 3 »Awerl. an Ame Sffft « 17

HA 0807 i
Ainarleen Muffsr Nrflnlnff 
Atekleon. Tupeke A ftante Pe 
Alekie.^. I.f«-k* A Santa Pa. Prefd 
Ball 1,1.<>r» A • Him 
lUBliitor. g 1 Hun, Pref |

Brooklyn Haid.l Trenail Ce
< ar.ad«Ao>. barn 
Outrai of Nr« Jrmi 
t enadlat. Perifir .. .
I hreapeake A Uhlo .

<'h 1 raff-■ A Alton 
•'»«*'•« A Keel, rn II'.
I bleaffn A P-aelrm |H.. Prefd 
t hlraffu A Ureal WeaU-rn
< Mreffo. Mila.uk

2 127]
7ljSi V;”1

'Mi 9»
10" Ie-31 » I'U5ff.rn.ow

AH’ 3 «I »CM •uiI6.0w.000 |i.-7. eu*» 5
flA.iasi.fn) ¥4

*v 1SB 1.»IW
117 !Ei«7 II"48]f»ALl,Hffi

le.A42.WO

#i.*y\:w
21 *1 let»
66.WI.* 0
««.*«.401 
21,40 *, RIO 
S9.1I8.SOO 
1 '.'■■».(«• 
IT.IMi.IM»

4>l

»i 2 40 *1 m ^31,51
140]
'/i,

.!• 1 -
Jen. 2, u2

VI !» 15' 51M f," •si■■I.Si•e A At. Peel
3 Oct 2». 01

if r*b, 1,•«» P*b> 20 -oi
1 .Ian. ». "

I MM I ll H»! 1 * :1».'
iXlaaffo. H-rk lalaml A PaHOr 
« h.oaff.. Nt Paul. Mibi. A MUM 
« hiragv A X.fit.western 
t blr.g» Term liana 
1 '!• leaf'• I » riu. Trane., MM. . . .i

IS! •M !» i'.: !»!»I*»
IIS. *02

El 221
Ifl

*Ji 2IV 
It.]31 "i

-1 ■IS3’ 31J

Puai and Iran

vnjoo.ouo 2 Aepi. 2. *01

I] lee. IS/t*

*!• Je». 2. ’Off

101 72* 103*106] UA* lut
r'« oluradn

1 1. orad s. at bar n
I uttnnr rial « able

.■sjao.nro
■t.'WA.ttffi
lajtMui vi »«■-I'S* ait; Hi If

I?»Itm
I IMiutkrrn.do <’<iei ....

Is-lawarr A II trd».>n Ukoel 
Is-lawere 1er A * retain
Hmivrr A IIto Uian.le f . ......

1; Ü1 X1.»! M
-I l"!,51m3II lire, I «.II

>| Jan. VV« IW SB'?! e§1Il K. IX ■•■‘I «iit II
l‘ri «« 4 III.. i.r.i..|e ITWa, 
li.l.lti, ». v 4 Allwle 
I I»
• n., hr* IT. r.l 
» I . M*<N,hd Pref d

Hterkinff Valley........
IHlmd* « entrai

Inks Prie A Wester a

2* .Ian. 16, *02 l«u !“1» ail5‘MI.IMI
nj.2W.7W

"On Msi
lA.otm.utsi

10,421,«W 1*
MI.lflll.tSS, »
•US»*
II »

a» N
40W31 S*II•I A Off », *01 -"J76

tu
20

62] »N 6e64]

•Ian. 18,02 
Aug 14, *04

Mar. 1, 01

! #0

'ÎB
711 «*.Ml

13711 142*

it, 14 t:».100 M n! S'M
Iona |#laad 
I 1 lie A Xaat. villa 
Maul,allai, K y
Metrutmlllan kurrl It y 
Mestre# t eniral ,. ..

5= » S#3
SfiSj " J*« '-“I

IT
m ,S|8n

ItM IQS

iE114.1
177 ,2 !" : 1:1s

ÏÏ*
Hu*
174311 »-‘l ■ I lNeslren Sail 

Ml
Mm .

u mal t Vrtifli •!«•• 
na A At lx»ule

A«. Peel A A. «* M
Mleauun. Kaneae A Teiaa 
Mlaet-an Kaneae A laaaa, Prefd

». »!!! SI •7|
III

|H**é .lari." ifi. '1 M0*
*1

110
M. 511615 «I 43*9IW..1S». IS»lljo 0JH*.

, ,gs a ass
1st Prefd A, Mi,(im ; a M.r ,
2*d. Ptof d ll.'W.IMl 1 ;• j |f j* >Uj

Bs.na,
M.ni'.MII
Mr—M—

**2.17» 4/0
Wl.Mfll Iflfll

sows».
.‘Nlflfll.lflll
•2J0W.UW

‘'*ijB^«w*

27..1I7.W 
j 4477 .tut

an.enn'.iky 
lot J*2,IU0

IS wn.im
sajoy—j
Unllt.iflfli 2*

% 6-i27 6*1 M
Mnwmrl PariAr 
Kao \ .uà t entrai 
Hev York. 1 ll,raff... HI IxHlla, I !5t I'd!2‘hit«0 ;p Mj

12»
'S1 *5!i.i«.

1244
iel

«kf K12".1 • 's?19I »
AHF6

Kav York OnlarW. and Waste rn

Tk^,.
Pennsylvania H K
PariAr Mail .

—il. 34.24 *1 »I l*ee 19, 01
A Off. 21, ill
Not su. •»| 
l*w 1,‘W

67*■IIII*1 It
a*

:«i,8* '151: IM161»
49*

nil
m K.i- « i 46*

Handing, ptr>l Prof it.
Haedlnff. «mohooI prefd 
Hal lend, I’rofd 
N| latwrenee A A tiroedeek

Pren. nd Prefd. 
A Aoaibwoeiarn.Cwe 

. _ «*" Profd
Another# Per lie . ............

AnelKerw h It
Totes Per Ac ..
lolodo. «I lamia A Wafftare

6* N» a El»* ' Sept 10, 0!

?;5
»u

,51 mt
118■Ian.

k*M IS1Iff♦ 141]61 141I it
M Bolt A ftan 
M B ute A fta* 
Al. 1.4*0 ,•

•2]Mj Sj 02111 Mi1 haw J. 'oi 71 V i San 9 674M
®ic;.a* H29
m»4

s S'I 18
4**15! 4*'

;•li
■1S'Pref ,t

Ini. City M pkl Irenetl

VhUaPertOr 
fame Partir Prof 4 .
Vetted * let re Nterl. ...
VffHed Atalaa Hfleel. Prefd..
WaKeat.

Wehaffh Pro d ....................
WeHww Peine ....
w keeling A I eke Efts, feet.............

I*i Prefd

S«: i"itug U *02 pc
'**. 1. •! IM
«*1 I. TU W*
» #a. 70. 0| 5A*

s*,, ,v: •;«
•HA 14, IM 4M
Jan. Ik V2 lw*

I* 9*

IIM 942 4U»
OMffOMW

i
J 3I99]IBM

914 I"!l I S'
24 IÜ a• Ml • • t|*rll Hi

SI» a
»

.? »9; JT0 'I
S9.0MJU#

............ 1 4.1».—.
. a

ü*a28 Hi 17it,
W'i S' ?!4 1 MSit

20Prefd 4 !
.1

41—i49] 4*442 I
• hatred»*Mas»d one per
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Anglo-American Pire
Insurance Company.

EndingFinancial Statement fer the Vear 
3'et December, «SOI.

Keren ue Account.

REPORT OP DIRECTORS.

fl Preeented at the Third Annual Meeting of Bharebo’.d- ;

• ASH'
Fire Losa-s fur )e»r paid (net) ................

•• Under adjustment”..........$ i, V 9' 7 2
1,7)5 4»

era, held at the Head Office of the Company, 
McKinnon Building, Toronto, on Tueadty, the 
Fourt

$76,070.94

$».93*93
Uu Kr insurance

Paid for Reinsurance..................................;.................
Commissi, n and olher cira tes, inc uding Government 

Fee, License and Taies, $jJ% off OrganizationEx- 
Books, Sianonery, eic., and lo% oil

y of February, 1002.

lames, and all 
Office Furniture 5*,9*7. f* 

ji,*79.JOYour Directors take pleasure in presenting their repot t 
and the statement of the Company’s business for the 
year ending December 31, 1901.

We are pleased to he in a position to s'ate that the 
results from the extension of the Company's business to 
the other Provinces, which had only been partially 
arranged at the close of last year, have been most satis
factory, and we confidently look forward to a large 
increase of business during the present year.

The fire losses in Canada for the past year have been 
above the average, and your Directors therefore regard 
the surplus of $34,251.12 on the year's business as most 
satisfactory, bringing up the Company’s balance at the 
credit of Profit and Loss Account rince organization, as it 
dues, to the handsome sum of $55,219.28.

The one prominent salient fact in the year’» dtvelop- 
mei.ts is that the insuring public are no longer content 
with the rates fixed by the Tariff Offices, and it is pleasing 
to note the favourable character of the Company’i pros
pects, notwithstanding the tffoits of some representatives 
of the Tariff Companies to discredit the workings of this 
Office by spreading broadcast throughout Canada mis 
leading and anonymous litctaVite published in New York 
City.

Balance
#213,876.68

$116,911.47 
16.71* 43

Premium Income .................
[jtu Rebate* Or Cancellation - $110,193 $4 

. 3.*»>3 ’S
$318,876 89

Interest Account

l'rofit an»l I*osa Account.
1*3039 78 
3*.*79 5«Balance from 19)0

•• Revenue Account
*55.91938

I. abilities.
$45,160.00

6,291.91Capital Stock paid in ......................................................
Sundry Accounts and Re-insurance ............... '•••• •
IxMiec under adjustment al jtat I tec., 1901,0! which

$1,755.11 ia Reinsured............... .................. '...........
Balance at C. edit of Profit and Lo,s Account .... ...

3.4)9 71 
55,119.1»

$160,0813.91

Assets
Cash in hand and in M,.laon's Bank....................
Bunds and Debentures depo Ited with Domihi.m

< tovemment ....................................................................
Accrued Interest on nbove............... .............................
A Rents’ Balances nnd Other Account'............................
Office Furniture, inclu ting Goad • Maps........................
Organization Expenses, balance carried lor ward

$70,17*36

54,607*7 
611.63 

15,7.90$
5.941 66
1.119 3'

$160.0 ,0.81

Security for I’olicykolders.
SvnsriinF.it Capital—

Paid on Slock..................
Balance to Pay on Slock

Your Directors have much pleasure in expressing their 
appreciation of the faithful manner in which the Manager, 
Office Staff, General Agents and Representatives of the 
Company have discharged their duties.

.... $65.160.00
.... 3*6,94oaio

------------------#171,100.05
............................... SS.1'9 1*

#"537,8ÏB 38

ARMSTRONG DEAN,
Ventral Manager

Balance from Profit and I >*s.

s. f. mckinnon,
President.

To Ike President, Directors and Shareholders of tke Anglo-American Fire Insurance Company —
Gam l inen ;-We,the undersigned, have aaamined the Vouchers, checked the Bank Balances and audited the Bo dts ofthe Angl,. 

American Fire Insurance Company lor the year ending 31st December, I90I, certify that we have found them correct, and ihat the Anncaed 
Balance Sheet is a true statement aa at above date. I. V. LANGLEY, I 

RICHARD LEE, I Ana,tore:

Mieo.—The oat standing Lows referred to above, amounting to #5409.71, have aince been adjusted and paiJ, with the reception of 
$150.00 not yet adjusted.

/ I. P. LANGLEY, 
RICIIAKl) LFiE,

I Auditors.

Toionte, aglh, Jaauary, 1901.

i
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EASTERN TOWNSHIPS BANK The Trust and Loan Company
Marital âiU«ri«*d. U .ooo'iVki

IAMBI lMAtb
(•ntol paid op. «1 718 636 OF CA.3STA.DA.

INCORPORATED by BOTAL CHARTER, AX). 1846.

S7.300.000 
13,000.000 
1.381.000 

804,012
Money to Loan on Real Estate and Surrender Value 

of Life Polloleo.
Apply to the Commleeloner,

Trait A Leap Co. of Canada, 26 St James Street MONTREAL

ltMrtl Fund, 11,060 000 

Board of Dhertore :

w."rv
ws, K.f . J. ft.

B. W. Hinriis, i
Boon, J S *t a i in.

M. H Hmn

Heed Office 8HKRBROOKK. Que
V e. Fa * writ, <iMi#rel Menegrr.
Bf and' e.« /‘ronec# . / -

I K--'k lainnd, I lifllilif, I M*gc.g,
4 i.atina.li, I Hunt ng-l- ii. | M*. It ««rlntlin,

I hi.linmfitl, I Mnlfonl, I Ormetown.
* of H ( 11rémi Fonte, Plurnll. | W tieiador Mille
Itonk of Montreal end brandir* Amtoluidiotfon. Kng 

nk id (trotlend. Agiiitpiult.mt. il National Kaoliang* llank 
AfrtilP In N«-w Y**rk > Nli.-nel Perk Hank 

4t.llecti-.ne ma-lr el ell arcœetM* point* end remittt-d.

Capital Subacplbed 
With power to Increaae to 
Paid up Capital - 
Caah Reserve Fund

M If. 4 «M iiRAhR. Vico- I’rmldei't
I . 4,. srrt rxh V. M. Katho

Min ert t..

Mf.ntrral, 
Wetmri.w., 
Loweeevlf

A fente in 4ei 
Xelkinel lie

»

a.la

SAFETY
National Trust Company

LIMITBD. *
Eooenr, 8370,000 00

li the First Consideration of Cautious Mon and Women
Safety Deposit Voulu. Special Department for Ladies.

For the sum of Five Dollar» and upwards you can place 
your Inuiiv-mlw and other valuable», also Important Deeds, 
et. , In these vaults beyond the risk of Theft or Fire.

Capital, Sf.OOf,000.00

Moxnuuu.
_ SOME CAPACITIES 

In whleh Trust Companies can tie of
I Aa RionM uf will* end Adiiiinletravr <-f Ratal--*
1- As Truetw of Monde end Pit* 
t. Ae Lw)uMat--r. htrolfor end

Aye*»'» and A Morse* 
k Ae Isvantaornt Agent f<>r Truei
S. Ae Ko-gtetrer of m.w k for .Joint
T. Ae |N-|M«ll«>ry of l»e«-«le. Ne uilitre, etc.
II A» Financial Agent.

103 St. JAMES fcTREET, MONTREAL.
Coiree|ondfnct ei.d Interne»» ibvttcd.

A. G. ROSS. Manager.

OFFICES:
HUto.Mff, W INNH'EU

TRUST DEPARTMENT
ikers. Lawyers, 
tfully called to

I'urator to Insolvent Kstates, Administrator of Estates,
I ai Surety In Civil Cases, Executor Under Wills, Regtstr

the I

Service:
The attention 

Uuultlr»- Men I 
puny sets as

of Hank* 
» reaper

ers. Wholesale an 
notice that t

nd Retail 
,hla Com-

I trar or 
nt of Trust 
Uuir intve-

tlrinenUi 
r of |i

Of KSf-ellt.l-P
and I*
.stork I ompanlre.

wnkniplrlre.
4 Ao

rivale Kurnlo
ciai minty m imi rases. t:%
Transfer Agent for Corporations. and th< 

under the direction of its Doard, 
Interest.

n vest me
* *()IH|.iUl>Money under the 

Ing i‘rln« Ipitl and
MONTREAL TRUST & DEPOSIT CO Y., <™ notre daw,er

YOUR
WILL.LA

i ►

LONDON & 
LANCASHIRE

FIRE

r • ye male your will " f en who have you named 
mb ea-ruv-r or true rr emler vour will ? 1 wo que*- 
lli-na el first importance to all who |-oeei»«e projierty. 
We «ill forward for the eeking bleak ferine of will* 
to any addrr** u < an «da.

Have

Ïi
The Trusts & Guarantee Company,.

INSURANCE COMPANY LIMITED.
Capital Bubecribed .... «2,000,000 
Capital Pai l Up . • .

Office end Safe Oepoalt Vaults I
14 KING ST. WEST, TORONTO

HUB. J. K. HT HATTON, Tr«ld.nt
T. P. currKF, .

600.000

i

M.u.«.r

BONDS -FOR- PERnANENT 
INVESTMENT 

nciudm, GOVERNMENT, municipal and 
CORPORATION BONDS.:

The Sun Life 
of Canada.

! THÏA nw results roe ieoi.
Central
Canada

LOAN 
AND
SAVINGS 
COMPANY

TO K ONTO. CANADA.

iwiw,lm..!n4l<i «10,834,308.07
Ilf rreee 0*»f IIM*...................
LTeek levonw futni l,reiniMiue end

In. freer «irr o ..
4 ee-te ...................
Un. mm over lSU' 
l.lfe Atiaran- e ta force

ISrruUr 31, l«U .. .

410,1162.70
\

3.00ft,e«t<l 07 
300,430 66 

I 1,773,0 32.07 
....... 1,286. 140.00 iEstablished 1833.

National Assurance Company
OF IRCLAMO. r *

83.4C0.P3 1.30
lor 1»«4.1 Kl VI 10,1 T«.,M-H0'1K
lllti.KMlX I. ' • k udi git el III it detail*.

A »k
Mini »•»«« a

Ï: Incorporated by *eyal Charter.
Hon. A W Ogi'vif,

Vic»-Pri euienl.
T. B. Mâcâulay, F. I. A , Secretary and Actuary

kR Macaulay.
Prtutlt nl. $6,000,000,CAPITAL

Canadian Brenoh't à

Trafalgar Chambers, M St. Jehn Btreei, Ment reel,
N. M. LAMBENT, Meneger. 1
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Th# Dominion Life Aos’ce. Co. wmBuT'nt thf.

Fl BRVARY 14, If)02

•-STRONOK8T IN THE WURLO"

EQUITABLE LIFE
ASSURANCE
SOCIETY

r.etabllahed I**».
Tli« Year HOD was the beat lb# I’omtnloe ever had. It <lalt»e«l In the y«w r

23. 13 per cent.In Amovnt Assured. ___ _
in cash Premium income, 27.64 oer cent.

21.46 per cent. 
ig.69per cent.in Intcreet R adepts,

It»'interest receipt» have more than paid all death losses

fr015eSrate*branSe» for Abet al ne re and Women.
A mount In force Januery lot, I6CO,S3,646,636.

CHR. KUMPF. E»q. 
Vice-President. 
MARTIN.

Bup’t of Aaenctes

JAMBS INNES, ex-MP., President.
THOS. HILLIARD,

Managlna Director.

OF THE UNITED STATES.
J. r.

January 1, 1901.

..............................................«304,699,06#
Fund and all other liablltliee «3>,«fO.>M 

. . 66.1*7.170

1,116,876,047 

3074)86,343 

. 88,007,131

Aaeeta 

Aseuranoe 

Surplua
Outstanding Assurenoe 

New Assurance 

Income

Solid and Progressive
THE MUTUAL LIFE

Of Canada J. W. ALMAHDEB, litiitimt. 

J. H HYDB, Vior Trraident.

Has liad another very successful year, showing SUB- 
3TANTIAL PR0CIE8S in every branch of its rapidly 
increasing business.

Aroouut of applWtatioee received in 190!
•• Accepted *ml pollclee iMuctl ..
•• WRITTEN IN CANADA .........

Total bu*lnc3* In force, Dec 31, 1901........

MONTREAL OFFICE : 167 St. James Street
a P. BTIARW Ménager.

TORONTO OFFICE, ■ 90 Yonge Street,
ANDBBBON b BBE8EB, Managers,

GEORGE RROUOHALL Cashier.

S 4,403,000 
4,071,669 
4,036,168

.631,726,479

.

w. tl.KlDDFlX,
Secretary

GEU. WKUtNAST,KURT. MEIVIN,
Rrvaidcnt.

;
ESTABLISHED 1609.

Canadian InvestmentsTotal Funds Eaeeed
•6,587,078.00•72,600,330.00

NORTH BRITISH AND MERCANTILE
FIRE AND LIFEThe Oldest Scottish Fir. Offlos”

CALEDONIAN INSURANCE CO.
( HKNKI BARHKAU.Esq.
I HON. OBO, A. DRUMMOND 
( ARCH’D. MACN1DKK, Esq.

Directors,Insurance Co. of Edinburgh
FUNDS OVER •11,000,000.

HEAD OFFICE FOR CANADA,
Lansing Lewis,

«.ad Office for the Dominion: 7* St Francois Xavier Street 
MONTREAL.

MONTREAL Agents In all Cities and Brlnoloal Towns In Canada 
RAHOALL DAVIDSON, Mina.<»rJohn C. Borthwlck,

8vcretary.

BABCOCK & WILCOX Ltd., 003 It Jamea Street 
MONTREAL

BOILERSTHE BABCOCK A WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the prceent day, beceuee of their

High Economy,
1

Perfect SafetyGreat Durability,
TORONTO OFFICE 114 KINO NT. WESTICES'ICI

IB
M
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the

Employers' LiÈlily Assurance Cornu bills°of lading, etc"?*’
and everything in the 
stationery line required forLIMITED, OF LONDON, ENGLAND.

The Origins! an I Leading Liability Com pin y ii the W irl 1.

SIFE «KD RELIABLE INSURANCE AT CONSERVATIVE RATES. Opening of Navigation
MORTOjt, PHlllIPS * CO..Policies itauid going full protrrtion to Emploiera against l»*s by 

claims (torn hn plojce* on account «»f Acculent» for which 
they are liable.

Combination f.mcral Accident policies giving d« uble Wnehts in case 
of reilioaii aicidrnls Also insure» Owners of building for a 

iwmmal 1‘irn mn. ugaii M t lainis and 1 aw suit» arising fmm

MOftTREAl.

ELDER, DEMPSTER & CO.
ROYAL MAIL STEAMERS.

BE AYER LINE.
Regular Weekly Beilin ye Between

MONTREAL and LIVERPOOL
From May 1st to end of Not ember,

—AND IIMTWK**—
ST. JOHN, N.B., and LIVERPOOL In Winter

w7 moderate. Travel by tlie 8t. Lawrence route 
rhe Nliortett, Nafest and M<*| INctim-eum*. Prompt connection with tlie 

j*ointe**1 'lTert,«*l for Iximlon, Parle, and all Brltleh ami Continental

For Itatee of Pa#»*ge and full liiformatlon apply to

KLKVATOR ACCIDENT»

I'KFMII M INC I l l»ES INSVKCTION.

1HW |lr.c< n orwtvd 1876 ]

MERCANTILE FIRE
INSURANCE COMPANY.

ELDER, DEMPSTER & CO,All Policies Cuerenieed by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY, 

OF LIVERPOOL.
6 M. Ferrement Street, or any agent of the Company.

DOMINION LINE STEAMSHIPS
Cn|illnl A ulliiirlH'd

Nii/revr/hcrl, •
A #, ooojmu

AOH.OOh
MONTREAL

and
QUEBEC

BOSTON
to LIVERPOOL to via Queenstowni LIVERPOOL 

BOSTON to MI DITERRADBAN PORTSTHE EQUITY FIRE INSURANCE CO,
TORONTO. CANADA.

W M. OMKMN woon MM< >W N Uenerel Mwm»w#». FLEET OF STEAMERS
Pawn seer Steamer* Freight Sr earners

; U,U MI,VN^utldlng^ W^mOlone NOKSKMAN .
« < IMMONWKA I.Tif'"*13.000 tons 

Twin-screw
NF.W KNiil.ANIi II,PE) tone

Twin-screw.
I-AHKADOK (building i

CANADA
In im IN ION Twln"#m,w

VA NVOUVFHWlB 

; «AM HR.-MAN

13,060 tone
Twin screw.Insurance

Company.pxcelsior Life
^ ^ ItcadtHbce- TuMuNfO. Incorporated !»».

One of the Beet Compenlee for 
POLICV-MOIOIRS end A Cl NTS.

IRISHMAN 13,000 tons 

7,000 tons 

7,000 tone

Twln-ecrew".
ENGLISHMAN

10,00<| ton» TT KCOMA N

,000 tons
___ Twln-ecrew.

OTTOMAN 
ROMAN . .

6.618 tone MARXMAN
V1RU1NIAN • .

. 5.231 tone
. 8,600 tone

5 INN)
MN*l
8,000 ton a 
6,1 GO UnisIibersl e Politic». Absolute Security

(«enviai. I Metric! and Local A gem»
no ’for

B. W, DAVID FABRKN,
President The Northern Life

ASSURANCE COMPANY of CANADAUnion Assurance SocietyOF LONDON. J
«Inetlteird tn ibe Mrlgn <>f (jueen Ai ne A I» 1714.

Capital end accumulated Funds etceed $16.000,000
«•ss «4 ibe Oldest RI d klimgeei of HreHPcce

Canada Irani h ; ISO St. dlirn Strut, . . M0NTKA1 
T. L. MORRIBEY, Manager.

Feed Office, London, Ontario
A inherited Capital, $1,000.000

John "£n>rM^,H

renld progress each year, 
lJberal contracts to good

w. e. FINDLAY
MONTREAL. Manager Ibr Quebec

lutoiii-uwl Im,m IM7 e„d 
1 °P «•►'late |hi||cIm with BiN-cial cer» in Province of gut lwc.

R. WILSON-SMITH
fixaxcial. agbxt

C Adi ACCRASS 
CHRUNICl e I51 St. James Street, MONTREAL

»i*kciai tv •
INVESTMENT SECURITIES-Suitable

Hanks, Trust Estates, Insurance Companies 
Permanent Investment

Member ol the Montreal Stock Exchange

FOR

or Deposit with Canadian Government

>

>r
.
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THE
THE Continental Life Insurance Company

iitiiiil life îsniHE mm̂
 « lb. Pollrle* of TIB Con

AUTHORIZED CAPITAL, $1.000,000
-------  ' »re wtlniated on » evU ier
H. «. Howland. Pres. P. H. Watson, Wen. Direct, r
««mi .mu***'*>*^’u»"<««l""1 «•

Hted CfBce, Temple Building. Toronto.
"O"..* '8°E0Ü0 UMPOMQU IN. Sup.

Toronto.HEAD OFFICE I - -
AUTHORim» capital, oi.eoo.ooe.

end I nend.ll Inenrenee. while the llebUltlee 
I,eel# tlieI. required h, recent I'vinieU.n leglf-

Agent# In wwrry lllelrlet ere Required

CEO. B. WOOES, Ccnerel Manager.
JOHN DRY DEN, PresidentApply to9 Bell Telephone 2140. MARINELIFE.FIRE.

Norwich union COMMERCIAL UNION
Aiinronce Company Ltd. of London, Eng.Fire Insurance Society iaa,eco,ocoCapita! and AaieU, - 

Lite Fund (ia .pecis! tint for Life Policy Holtim) 9,648,680
8,170,190

688,000
NORWICH, England Total Annual Income,

Deposited with Dominion Government,
radian n. . TORONTtHead Office tor Canada . . M:.s:nrai)

JOHN B. LA1DLAW, Managte. MONTREAL1731 Notre Dame Street,
J. McCRECOR ManagerMontreal Office, Temple Building,

GEORGE LYMAN,
Bupt. Province of Quebec.

Application, lor Apmict solicited in unirpieienttd di.ltict.

--------19021850
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

KINA NV K COMMITTKK i
, . /’res. Chem. A/at. Hank

, . . . builder.
1'iest. Importera’ and Traders A at. Bank.

Leather.

GKO. G. WILLIAMS, 
JOHN J. TUCKER, 
K. H. PERKINS, Jr., 
JAMES R. PLUM,
Actl.f end euceetTe Agent# who dr.lr.d to it,eke DI1IECT CONTRACTS with tide well-e.tebh.hr U end pitgitl.lte < ' n |.l I line l,

..curing or ih.ineclTve not only tui Immediate return for th.lr work, but eleo eu lorn oil. enl-usl liivoine .oiuuiei .lire,, w 1th t hflr r 
loTltnl to eommunlceM with RICHARD K. COCHRAN, 3d Vice rre.td.nt, et the Company’# OlHc. '.Vi 11 road we;. New York City.

M.tntF, me

Insurance In Force, over 840,000,000Atsete over 88,000,000.
?. C. DolavanGeorge F- Cummings _

CUMMINGS & CO. Provident (pavings
Mtoilers Nrw York Slock Kxcl.aogt. < 1 ' 1 * ÆmmL ’

/f§sardrjGe^°Gie(g

OrNCW YORK.
EdwardW. Scott.Riesidcnt.

*Twtl3t.«Y Gounwtwx row Policy WokDtLw» aho AauerSi
Hwoiaatns RtM.es ee CresnoM 
-a SesgT.Y Clwste Agues a

e
fcstebllshed 1808 • »

20 Broad Street and 
20 Hew Street,

NEW YORK CITY
AND DEAl.r.HS IN

Investment», Securities, Government Bonds and 
High-Grade Securities

suitable for Institutli i.e, \ KalN, Truilwi end 1‘rhete iBNetoo.

BROKERS

Purchas.il in sitivui Ui to ,uit customers 
(or ititr.liiirul or carnril on lusrgin 

(, as.issM.at.’ Une-righth i) of I per crnl. lor hujiug end the 
„„.e (or N-lling. Inloru allot regarding allkinde odhtMlinrnls, 
and lots o( .rcurities ütrm.lied on application. Corrcj.,nu.ru> 
nuii-itsti. Send (or our booklet HOW TO MAKE MONEY IN 
WALL STREET.

STOCKS lutsturw Aeewre.aefCtwrtrwi m Stsewe « 
assv Assit re »m* H»»e Orxrpe >«• s» T

*

J. HENRY MILLER, Manager,
103 Tcirple Sulldlre, Montreal, Çuetec, Cartes.
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TH^ANADAJJFE

Canada’s Leading Company,

continu#* to maintain 
It# position as The Sickness Policies of

THE

Ocean Accident 4 Guarantee 
Corporation. Limited

?

The new business of the

CANADA LIFE ASSURANCE COMPANYi
actually paid for in 1901 «as the largest in the 
Company’s history.

I

! capital . . . as,000,000

Cover disablement caused by any Sickness or Accident 
The moet liberal and attractive Policy issued by any 

Company. 
head omet
MK CANADA:

Assurance Company of London.
1330.1 Ei

Capital and Fund*. 1886 
Revenue .
Dominion Dcpcalt .

4i38.3e8.CC0 
6,714,0C0 

. 20C 000

Temple Building, MONTREAL
ROLLAND. ITMAN A IURNETT. General Manager.

Total Funds in Hand over (20,040,000CANADIAN HRANI R OFFM E .

1730 Notre Dame Street- • Montreal.

ROBERT W. TYRE. Manager.
O. e. MOBERLY,

Hesd office 
CANADA

■ITU »ill ft 

Montreal

INCORPORATED AT

ROYAL CHARTER
the;

CANADA ACCIDENT The London Assurance
ASSURANCE COMPANY.

HEAD OFFICE MONTREAL
^ Caqadian Company for Canadian Business

A.D. 1720

Upwards 180 
Year» ouACCIDENT A PLATE CLASS of

[. *. LILLI, Manager!SURPLUS 00°/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
.VtiNfiyrr. Do you II,lui ol tryln» » i>.« «.Id In the Life In.ursiic bu.LcuM r 

WLy uot vorreepoud with

The Manufacturers 
Life Insurance Company.

Frr*id*nt

LAW UNION & CROWN
1INSURANCE CO OF LONDON

TbU strong Company ran oertaielj gtvr a good men a few 
suggestions that will lutereet him.

■uelneee In feree over • - ear,000,000.00
Assets Exceed $22,000,000.°°

Ini rut* v.l.d en .liro.l MU d.i, Hpt cn el tniui.hl.

Cenedien Heed Officei
•7 BEAVER HALL. RIONYREAL

J. E. E. DICKSON, Manager
HON. O. W. MOM,

1* résidant.
J. F. JUNKIN,

Managing Dlreeter.
’

Agent» wan teed Uir«u|h#il Canada

Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
>

:
GEORGE SIMPSON. Manager WM. MAOKAY, Asst. Manager

J. H. LABELLE, 2nd Asst. Manager.

i_
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ANGLO-AMERICAN
FIRE INSURANCE COMPANY

McKinnon Building, TOROKTO

AUTHORIZED CAPITAL, «1,000,000
Deposited with the Dominion fievetnment 

for the protection of I’ollcyholders

Security for I oil cy I older» et slit Dec. MOO • 496,439.78
Licenseil by lie Ik minion Government lo Iran tact the tueineM 

of Fire luminance throughout Cauaila.

J. J. LGKC, Esq.,
1 he T. l ong Hmt. Co., Volllngwood 

V lee-President.
ARMSTRONG DEAN, Manager.

Head Office • •

F«iJil: B4,634.ee

I

v 1L 8. r. ITcKINMON, r.q.,
! H. r. McKinnon A Co., Toronto, 

Créditent.

THE MANCHESTER
FIRE ASSURANCE COMPANY

In Some Respects •10,000,000.CAPITAL
Established 1824.Ilife Inmrumv Is unlike other Invent nieiitF.

It nereaaarlly Inorrmscs In value aait grows obier. 
It has Ice» temporary, and more ultimate value MANCHESTER. ENGLHEAD OFFICE.

Canadian Branch Head Office, TORONTO.
I.tfe lii.ur.nee i. the eaplUlllntton of affect! 
Kvcrythlng dt‘iilr»ble In life Insu 
furnished Itv that sterling Canadian 
NORTH AMKRICAN LIFE A 
Home Office or Inquiry at any 
almost everywhere, will give 
about a plan just suited to your c

°Siranre ran 
Com|tany, the 

poet*I rani to the
I»,, ««*•»£CCMiB-

M.reger.
T. D. BICHABE8CH,

Assistent M.nsger
NORTH AMERICAN LIFE.

112 to 118 King St. West,

JUSTICE andToronto, - - • Ontario-
Wm. Mi Osbe, Mug. Director. L. Oeldmsn, Secreteiy.

SI LT * MilOKKEY. M.n.gi r. for the l'rorlne. of Qnebee.
ISO ST. JAMFS ST., MONTREAL.

jn dealing with lioth 
Agents and PolicyholdersSATISFACTION —fairness coupled with
invariable honesty of pur

pose. These are the endeavours of the management 
of the Union Mutual in all transactions. AndLIFE INSURANCE

ANNOUNCEMENT
Promptness is another Home Office motto— prompt 
answering of letters, [ rompt issuing of policies, 
prompt settlement of claims.
Always a place for reliable, capable Agents.

JANUARY, 1908. Union Mutual Life Insurance Co.Tlie rapidly increasing bu.lstes. of THE 
MOYAI.-YM TOHIA Ul'K WWKAME VO., 
requiring larger Head Odlre accomodation, 
Use « onspaay will occnpy II* new oitlcrn on 
Ihe second door of Hie Hoy al Insurance 
Hulldlng, Place d'Arnsc. hqnssre. on the lot of 
M ey next.

The new business Issued la 1801 show» an 
Increaie of 38 per cent, os er Ihe pres lois* 
year.

| PORTLAND, MAINE-IIncorporated 1848
Fred. E. Richards, President. 

Arthur L. Bate., Vice-President.
S1IDKUS :

HENRI E. MORIN Chief Agent for Canada,
161 Bt, Junes Street, . MOBTBEAL, (Jsnsds

For Agentles ta Western Division, Province of Quebec end Fatum 
Ontario, apply to

WALTER I. JOSEPH, Manager, 
rai sr. jsasa Sr.,

DAVID BURKE, A.I.A., F.S.S ,
(Jenerel Manager, wosrassi.Head Olllce, 

Montreal.

The Imperial Insurance Company limited
MBT*muBHBQ fo.. OF" LONDON, BNO.

»

Assets, - 88,000,OCXPaid-up Capital, - S1.6C0.C00Subeoplbed Capital. - $8,000X00
>

Head Office for Canada : Imperial guilding, MONTREAb1 for Canada.BR.KKARUV.Ri



«EAU OFFICE TOHONTO 
RELIABLE. PROGRESSIVE

FIAI AND MARINE INSURANCE.

OLD

Cseh Capital, 
Total Aaaata,

•l.COO.CCO.OO
1.778,608.46

ili nltatlon, 8I9.648.6I7.7S

^VvVish Ame

%INCORPORATED 1633

^St/KANCE

THE MUTUAL 

Life Insurance Company 

Of New York
RICHARD A. McCURDY. President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESENT IT IN THE 
............ UNITED STATES AND CANADA.............

IT IS THS BAST CCHPANY TO WORK FOR. 
AND ANPLOYS ONLY GOOD AND 

NALIAALA MAN

DIRECTORS i IT ISSUES THE MOST ATTRACTIVE AND 
DESIPAELl POLICIES. AND IS THE 

GREATEST FINANCIAL INSTITU
TION IN THE WORLD

Hon. CIO. A. COX J. J. KENNY.
yut-J'rtiiiinl

JOHN IIOSKIN. K.C .U.1). 

kUHSKT JATTRAV

/rni.irnt.

Hm. x v. Wool)

K. » . VOX

THOMAS IHM. Allot si vs Mvms
M. M. IT 11 .AT T Hx f.erlpnrpil egenle who ileelrp lo rrp i.ifDl I Me 

compnny tire Invitai to mtldremm (HifUtfiK T. 
I Hi A 7 I W, Wo|i#r/nlrn«lrnt of floonalic Apenclc * 
l#«»me Office

P. H. SIMS. Stcntary.

EVANS A JOHNSON. General A-ei le 
1733 Notre Dime Street. MONTBKAL

“ Without » Parallel In the History of

Commercial Enterprise.’’THE

WESTERN THETHE

LLOYD’SONTARIO
ACCIDENT
INS.CO’Y.

Assurance Company. PLATE CLASS 
INS. CO*Y.

FIRE o( N.w York.AMD MARINE.
INCORPORATED IN l#«l. t.AHIIATT W. SMITH. K.C .tl.C.U 

President. Z
W T. WOODS, President.

. ü M OIA'UTT, Vice-President
Aid lit It k rahtmuhk.

Vlrt-rriFUl. nl anil 
Mauagitit: I >lrector

F J. LIUllTBOl 1<N, V 

Heed Office : Toronto ^

C. R W. CHAM BESS,
becretsry.Heed Onto*, TORCNT

THE Head ('Bee for Canada :
Tomouto

VlUetmu re â Light bourn 
\ (len Agent#

Capital............................... .
Cash Aaaata. over.......
Annual Ineoma. ever,

SS.0C0.CCX) 
t.Otft.CCO 
t .004,000

LOeei® ^ID SINCE Cl C A M7 Al IC p, flOUO.CCC BIG THE

. , QUEEN CITY
A /PLATE CLASS

. /MIRROR COMPANY
V y Limited.

THE

REGISTRY
omwcfows i

Hon.OEOROE A. COZ,/r«Mr«f 
J* KINHY» I iit-iftndtmt A seA/m^ 1‘irttU*.

Mo» S. 0. WOOD 

SBO.K. ILUUUSBlEh 

eeu. MrMVMMlCH 

SOBSAT SEAT?

COMPANY OS 1

NORTH AMERICA
Limited.

W. H.SHOCK 

J. M tiShOHNS

M. M. SAIHD

LAKHA1T W. SMI III.K <*.,D C L AHT1IVH L KA8TMVKK.

AKTHVU I. LASTMVKK.
Ytee-Pree. and Han. lHr. 

rKANUh J UtiHTBoVHN.
Secretary.

Head owes : Tonorro

FRANCIS J. UOHTBOVKN,
Managing Director

CHARLES tiHAY,

Heed Odlee: Tone#re
A geer*ee m mit lâe yMPdfel « «fie, msé f

usa* IM OWted «lei»
•eee «• tsmmém

m

■ 11 i . ■ m i
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)

McCarthy, oiler, hoskin a cieeimân

Sarrlelrie, filiHIiii, tir. Bell Telephone Hein 771
Victoria htrrct.Freehold Building,

O. R.O.JOMReORTORONTO. F. W. EVANS

EVANS & JOHNSONL'bas. Archer, LL.B.KsymoDd Prefontaine, K.C., M.P.
.loeeph L. Perron.

Prefontaine, Archer 4 Perron
SOLICITORS, BARRISTERS, 6c.

M OH TEBIAL.

FIRE IH8URAHCB
BROKERSAQEKT8

1733 Notre Dome Street, Montreal
J*

Koyal Insurance flulldlug,
1708 Notre l>ame 8t.

AGENTS

ETNA INSURANCE CO., ef Hartferd 
BRITISH «arme* ASSURANCE CO., fl TereMe 
SUN INSURANCE OFFICE
MANCHESTER FIRE ASSURANCE CO., fl U.nchwt.., E««l»»d

«I
C. W. ROCHELEAUEDWIN P. PEARSON,

«Mural /aMiroae. Afml,

Onardtan A 
Koyal Insurance Lo.
Commercial Union Aeeurance Lo. 
British America Assurance Co.

THREE RIVERS, Que

Northern A.mranct Cemp.ny, 
*»»

Conn eetlent Ineurnnce Ccœp'ny

17 Adslalds St. lui TCICETC

«el'o.

MacECHEN & MacCABE,HATTON A MCLENNAN D. MONROE.
Cenerel Agent for

sum on iimnuiTui
IMIIUII. COiriMII 

cohhwau, ont.

Berrlnter», Sollcltorn, Roterlee Public, etc.
Sydney, Cepe Breton, No»B Beetle.

Collections, Reel Eetete, end Mining Buelneee Receive 
SpeclBl Attention.

ADVOCAU 6,
Brill,. Emylf, R«lldl»|.

1724 Notre Dame St
KOKTBSAL.

c ASSIE HATTC* l.C
FRAHCIS NclENMR, U , l.C. L. .IUHN .1, Mat L'A BR.A. J. U. Mat KOI F N. LL. B

«1. W. Cook, TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Bte.

WINNItMU, (Mnméa.
bt Turn», K.C’.
J. Turns, tirosos 1>. Mimty,

Hollcltore for the Henk of Montreal, The Bank 
eriee.The Merchants Hank of Canada. National Trust Lo , Ltd., 
Cana«l» Life Aseunuice Co., The Ktllnburgh Life Assurance Lo., The Lan- 
sdlsn Pacihe Hallway Company. The Canadian Northern lUllway, The 
Hudson's Bay Company, etc.. Can*.U North Weal Land Camsany, The] 

. irin I ..an A Debenture Company, etc.

Ales- Falconer,C. J. Fleet,

FLEET, FALCONER & COOK 
^droralrs, barristers and Solicitors, Feans H. Psirrss

tiosi'o» L*. McTayisb.standard Building, 181*1. «Punies Street,

NOkUEAL
of British North Am

Thr

Hslsihb Cbosb, K.C. 
W. Phbsr t n buAsr.jons S. «OjJJLOj ,ro„, K.c. . etc.

HALL, CROSS, BROWN & SHARP Harris, Henry & Cahan
Barristers, Solicitor», Notarié» Public, etc.

iMerchant»’ Bank Building)
21 CEORCE STREET, HALIFAX, R.

K. V. Weldon, D. 0. L, Pb. 1>„ K C., Counsel.
W ▲. Henry. LL. B.

Cable Addierr • H»>BT."A B O. Code.

Advocmtee. Barrletere and Bollcltora 

108DCS 6 1ASCAEB1BE LUE BÜ1LDIK0
164 8t. James Street,

I
H. K H«nl» K.U 
U.H. Cnh.ii ILUIV. CM REAL.

Scottish Union and National Insurance Co., of Edinburgh
KHTAHl.lgHKI) UCM

Total A «nets - - 644,333.473 83
33.666.473,83 
a,eae,640.60

117 at. Fisrtols Xavier Street 
WALTER KAVAHACH, <M.i 4«.»tn«dH*r.tnry.

MEDLAND A JONES
OHNKHAL meUBANCM AOENT»,

Invented Funds
Invented In Canada-

Montreal OHIcet

IORUNTO1 itll'tuin mini•OffS : W. 1007

CLAXTON & KENNEDY,
ww/fc. prim LVERVTHING, nom the largest b.ck tuthc 

I YV smallest business card............................................ADVOCATES ETC.
Coune.l for the METROHOLITAN LIFE INSURANCE COMPANY mid 

CnmeiaMonw. lor Hint, ol N.v Yoih Mid Proilnr.» of unurlo nnd Brltl.h 
Imperial Building- <iround floor.

We bind Account Books for Merchants, L’anki 
and Railway Companies, and I.aw Books snd Pari 
Books, in the most Kxpensive and the Cheapest 
Styles. No order is too large or too small. , .

Columbia.

I PATENTS
FETHERSTONHAUGH t CO.

TNADK MARKS 
DESIGN fc. John Lovell & Son

16 to 26 St. Mlehelae Street,Canada Life Building
Montreal. __ MONTREAL

Alae Toronto, Ottawa and Washington.
.

Ï
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Jab»» Olimvra W, Tres»oierC'B A ELBA K. CLASS, Predldoel

li(«T ABLISHED 1840

The Bradstreet Mercantile Agency I» isttuing al true! i vf policies.

Till HHAlXtTKKKT CXI.. Pmprtetors
liecutlv# OfTcee, 346 A 348 ercadwey, NEW YCRK

Hreack* tube principal eltles of the Veiled Mute* buJ C'a Buda. lb 
Kur<>t*>*i. « ontinenl, Australia and In Ixmdon. Kng.

li e Brertet reel I mi.pw.y is ike oUUwl and inanetally the 
organlaatbm of it# kind. Working in the one Interest and under 
agerni ni .with larger ramlBeaiv-ne and more ranllal engag
I nee and more ........it e|-nt in the obtaining iuid disemtuati
lion than any eimiler InetltBlKm in the world.

THE MONTHLY PREMIUM SYSTEM
Make* it essy for Crown Life Agents to do business.

strongest

•srw A STRONG BOAPD OF DIRECTORSn) I II
E-lsbliHlies at once the Crown Life’s status in the insuranee 

field.tii’WBBr osrit a kteheliee Hulldlng 
fl AI.ISAS *• Metropolitan BnlUline, lit Hellte Ft.
TonoMTo ** MeKlnnon Building. Belinda and .Iordan Sts 

“ Board of 1 rade Building
BBS Mam
Inns of Court Building

I Office, • 1734 Metre Dame St.
JOHN A. PULTON. Superinlndenl.

PRESIDENT:
HON. SIR CHARLES TUPPEK, Hurl., O.C.M.G., C.B.

VICE-PRESIDENT!
JOHN CHARLTON, M. P.
MANAGING DIPECTONl

GEORGE: II. ROBERTS.

V.. lut'... "

Menu

HEAD OFFICE TORONTO.

G- A. 8TIMSON & CO.
Inveetment Brokers,

Gocernment, Railway Municipal 6 Induatr ial
BONOS AND DEBENTURES

A E. AMES <£ CO.
- - TORONTO.

GOVERNMENT
MUNICIPAL

RAILROAD 1 SecuritiesBnmrltle# snltslde fur de| nsiM-y^lnsBranee («Bipanies always

24 end 26 King 6t. Weet, TORONTO, CANADA Honda snitahle for l>e|»oeit with fiot-munent Always on Hand

—THE —

Great North Western Telegraph Co.DEBENTURES.
Municipal, floternnient and Hallway Bonds bought and sold.
< an always supply bonds suitable for deposit with Dominion Uovsiii- OF c...tit.

STOCKS. Direct and ««elusive Cable Connection through 
nrti.tr itork I'.rebMwtfor CMhof on Canadian territory with the Anglo American. Direct
uf intcr.si : and alto with the French and American Cablee.

>• u York, Montreal 
and tried at tke Ion est intcs

H. O’HARA & CO. Money Order, by Telegraph between the principal offices In 
Canada and also between this country and the whole of the 
Money Transfer offices of the Western Union Telegraph Co'y

3 TORONTO *T,
Vtn.berp of the fhn M. O'Bete. 

Firbei gel. W . J t» Ham iMm-Ver 1i

- • TORONTO.
H H. <• BeiBlMender TorontoXtock 

urcBloNturk KirUai-gei.

McCuaig, Rykert & Co. RADNORsee.
STOCK BROKERS

•' Radnor it a purely natural water, brilliant, plea
santly sparkling, and delicate to the taste."

iMrmbwrs Montreal Meek Kaekengei 
Mlbietf-al, fit tSn n.eiit. Hallway end Industrial Bonds bftght and Sold

I .«don and I .«era. hi re Life Riddling, MOXTREA L The Lanctt London, Eng.

William HonaonEdwin Henson Radnor le bottled only at the Spring.
Hanson Brothers i*

For Sale Everywhere.
kMiMBFAlCABAUA Lire III ILIUM!, . -

INVESTMENT BROKERS.
Q.v.rnm.ni, Municipal, Railway and Industrial Bond, 
and Securitise BOUGHT and BOLD.

Investments suitable for Insurance Companies and 
Trust estai as always an hand.

SUmtor. u< Moalrwl «we. Kiefc..|.

me INSURANCE 

and FINANCE Chronicle
Masked fiery Friday,

At 1S1 AT. .Iambs Ht., Mobtbeal.

H. WILMt •N-NMITH,’ Rroprlwtor. 
Brlrsa of ioivarttamisnts on applloatlen.

UkU Addraa* •‘HANBOk

THE SISSIBOO PULP AND PAPER COMPANY
/A d drees all t’o«Tee|-'b<te«iee to

GEORGE E FAULKNER <•
MaBAUIBU IUBSt Tt»M,

Weymouth Bridge, N 8

MONTREAL OFFICE
Rovai 8uu Dina Pi Act o'Aawis

llilHKIvT NIACHAY. ••re.l.l.nl'
K. Mackay Kikiah, taeey.

LIMITED
WEYMOUTH NIDGE, 

Nov* Sootia
GROUND WOOD PULP”

Cl ice i
Wivmouth Bridge N S

I .KO K FAl’LKNKH, Meneglni IHrsi tor. 
C. IX I IKNNIB, Accounlanl

Ceble AcfdrefB *'81221200.** Wetklne. A.N.C. and Llebere Codes,

MILLS l 
Hwioou FalK 
Weymouth F allé, 

DIQBT tX>„ N.S J



The Royal Bank of Canada. The BANK OF TORONTO
HfWBrSBâTf B 1MB

HEAO OFFICE i HALIFAX, «.8.
Capital Paid Up $2,000,000. Reserve Fund, $1,700,000

THOMAS I KFNNY.Feo . President THOMAS RITCHIE.

iu.pi.tor : W. F. BKOt'K, Hullf.i.
I iBranche. end Agenda» ef the Bank.
In Nova Sretla.—HailfM Antigonlib Bridgewater, (luy.bor 

l.budon'eriy, LouUbnrg, (!.«., Lunenburg M«ill,ne, Plctou Port Hewkee 
bury, bbuben,«title Sydney, t'.B-, Truro,w ey mouth. |n N.W Brune- 
Vklck — St.John. Bathurst. Dorchester, Fredericton, Kingston, Moncton.
cbàrtot'etow^Sunin'ieraide. In Ontg^ltr&im^tnlOj?!t«e!* ' Dvncaii Couuon, Gen’l Mtlgr. JOSEPH lllNI>IBSO*,ln»| «tOI. 

Mil,tree ; Montreal Weel '-lid, Write,omit. In United BtatM.- 
New Vor 8, H. Vuorhree, Agent, K.pubhe, Weeh. In Cuba.-”»'»"»
In Brltl h Columbia,—Vaneonrer, Vanronrer Kart End, Urand 
Porke.AanalnBo, Aele«in, Hoeelami Victoria.

In Newfoundland.-»» Jobn’e.

lNCOKFOKAIEU 1*55
Toronto, CanadaHead Office

Iurectors:
• 2.400 000

2.400.000

DIRECTORS :
: G10101 Goodbiham, Prêt. WiiLMM IHNBV Biaitv, Vicc-Piei. 

Henry C.wlhte, Kotcrt Refold, Geo. J. Ccck, tint lee MumI, 
W. G. Goocibham.

BRANCHES :
r,,'n‘;,;‘mVd'-. «raiK&w
I ti ter (IIP. <>tt. l'etrolla,Ont. Montreal. I*. y. 
CiStiBi.o^ur. t nt. 1 ort H« te, Vnt. Ft M.t harlcs.l’.tj 
1 ondon t nt. terni», Ont. Rossland, B.L.

St. Catharines, ont.

Tomato, < nt. 
“ 7IH King • .

The DOMINION BANK
•2,600,000. 

• 62,600,000.
CAPITAL, • •

BANKERS
I on run. Png., The I otdon t It)
New Yo»a. National Psrh of Ctnmcrce.

Colltctloi s'n sdeVtnhe t « et î! in » snd ti»tll«d 1er on da) of jBjn t nt.

*l d MidiM'd I*fttik, 1 iU'lltd,Directors i
R. II. OSLkR, Prtrident

TTHKWB, tic*President
, James J. Foy, K.C.
A. W. Austin.

MCI, - - TORONTO.

Branchesi
Bsl'evtlle, Guelph, Napanee,
Brsmpton, Huntsville, Oshava,
Cobonrg, Lindsay.
Grsventuret, Montreal, Beaforth,
Uueea Street West (Cor. Esther Street), Toronto 

Street Fast jCor. Sherborne),
King Street Rest (Cor. Jarvis),
Dundee Street (Cor. yueen),
Spadlna Avenue (Cor. College),

Drafts on all carts of the United States, Great Britain and the Con
tinent of Enrope bought and sold.

Letters of Credit Issued avalli

W. D. MA
William I nee 
K. Brock,

T. Fato

BANK OF NOVA SCOTIA
lüCOBrOBATBD 1M3. ... 6B.nro.ooo.no

........«.soo.coo to
HALIFAX, N S.

(a
Us bridge,
Whitby,
Winnipeg.

HEAD OFFICE
Orillia. DIRECTORS.

Jobb T. Pateabt, Preside nt. (.naaiss Ab< bi»alo.
R L Bobdbb. U 8. Cabmisi i.. J Walteb Allison. H

-tiSSEF- ..jJRafisr-
HHANCHPh. . ____

!... eeoM.-Awh.rit, Anu.polli, Hrldgetnwn l>«rtroouUi. IMgbT 
lil«ee Huy H.lll.i, Pug.i.li, KmUlll.. U««rp»t>l, New UlMgow, Nurlh 
Sydti.y, oiiurd, rielrv.Bullsiton, W«.trill», T.rtuneth 

In Few Ilrun.wlrh-U.mpbellton. Vb.lb.li, FiwtoruiMa, Mnn.tnn 
Newell., 81 John, HI. Sl.,b.n, 81. Andrew. (inb.loHl. Bl.pbe.),8w.l.

THEBANK OF OTTAWA TsSssbm&*-«-1 ■ 1  ̂ me W 1 ^ WS Wi ■ r u ww e u In Oonbee-Montreal and Paepeblae.
Id Ontario- Almonte, Arnprlor, Berlin,Ottawa ami Toronto.
In Newfoundland-Harbor Urae* and St John’s,
In Weat Indies—Kingston, Jamaica.
In United State a.-Boston, Mass, amt Chicago. 111.

Ytce-P resident 
book Mt Inbbs

1

In K
labia In all parts of Europe, China and

T. C. BROUCH, General Manager

loUetvwn end Summer,Ide.

ESTABLISHED 1874.
CAPITAL Fully up) S3,000,000. REST *1,700,000. 

BOARD OF DIRECTORS : J IMPERIAL BANK OF CANADACHARI FH MALIK. i HftftlMNT.
Hob. tin» But son. Aim. Fa 

David Maclabvn.

GKO. HAT, Vki-Pbibiiibm 
A*»». John Maihkk.
Dinis Mihih \. . . «2,000,00

. . . 1,800,000
DlVEtlVlB. ... „ ,

Prfrid.bl, T. 8. Mli.nr, • » It. Prelld.nl 
Hd.lBT .lilllll. I hi iriiliM) bn,»,» 

Buu hue ni. W» Himi.i*.

CAPITAL
RBOT

Ottawa, Canada h. ■ h«wh»d.
WlLLlia Wazpat.

CEO. BURN, C.n. Mait.g.r, D. M. FINNIE, Ottawa. Man.c.r 
L. C. OWEN, In..acting Office

HEAD OFFICE

h,,d°r%7lck'(e, «’baV ,Zfflrro-
BRANCHES IN ONTARIO.

Ingereoll, Port Colburns, St. Thomas
l.lfttowel. Rat Portage. Toronto.
Niagara Falls, St CatharTuee. Welland.
Ottawa. a Sault Hte Marie, WoodstocE

BRANCH IN QUEBEC,

BRANCHES I
IN ONTARIO : Alfiandrla, Arrnrlor, Avcnnore, Frarthrldee, Csrleton, 

Place,lobden. Hawkesbury. Rrewatln, Krmptvtlle. lanark. Matlawa, 
Ottawa-Bank St .Rideau Ht. Somerset St., Ferry Sound, Pembroke, | 
Vaukleek Hill, W tnebesier, Rat Purtege, Renfrew, hmitb's Falla, 
Toronto,

IN yllBFC: Granby, Hull, I arhute, Moulrral, Fbaa Inlgan Falls.
IN MANITOBA : Dauphin, Portage la Prairie, Winni|fg

Fergus,
Galt,
Hamilton,

BRANCHES IN NORTH WEST and BRITISH LOI,l MBIA 
Brandon, Man. I Portage La Prairie, Men. | Lalgary, AIU.
Prinee Albert. Seek. Fdmonton Alta. I Winnipeg, Man
lluethrrn.haek. Firgiuon. h. C. uîïîîîZZïL' * n
Stratheona Alla, | Golden, B.U. I HeveletoEe, B.ti.

I,Nebon, B.U.
Aosmts—London, Eng., loyd'e Bank, Ltd New 1

Bank o/A merles. Pari* France, Credit l.vonuaie.
Letters of credit teeue.1 negotiable at Branches of the SUiwlard Bank 

Africa, Limited, In Transvaal, Cape Colony, Natal, Khod

THE ONTARIO BANK]
York, Bank of Montres'CAPITAL AUTHOR'ZID, f 1,600,000. 

CAPITAL PAID UP SI,BBS,SO®.
Profit snd Low Account $ 16,996.04

RESERVE, SBBO.OOO
South

TorontoHead Office, Incorporated IBISTHEKetabllahed I SB ADIRECTORS : HALIFAX BANKING CO Y.r, Fao.,VI
»y. E»q-,

DLNAl D MACBAT 
K. D. Per

G. R B. CCCKBl RN. Fiq., Pres.
Hob. J. Aiklns, A. 8. Irving, Eeq„

Hun. H. Harvourt, It. Grass, Krq. 
McOlLL. General Manager. Capital PeM Up. 1600,000CBABLlb Rewrve Feed, $600,000

Heed Offlee. HaUfez, N. ■.BRANCHES
Poil Wintern 
Kings 
Lindtay 
Mcatrsal 
Mcuat Forest

l Heott A Wellington 
(yueen A Pori lead Streets.
( Tongs à Richmond Sts.

AGENTS :
LONDON,Em.—Parr's Beak, Limited PRANCE à EUROPE-Ored 

Lyon sale. NEW YORE—Fourtk National Bank and Uo Agents Bank 
Montreal BOB TON -Eliot NaMoual Beak.

Newmarket 
Ottawa 
Peter boro 
Pott Artbar 
Sudbury

Allleton

Bowmenvllie
Bucklagksm.y.
Cornwall

«saf^î?£i!t< u

I

N.» I Ctmelug, N.8. | New tll.eeguwN 8. | 8b.lb.ru..NJI.

: \m-:. Ies.. Is: :Amherst 
Antlgon 
Beininglon, •*
Bridgewater, "

L'erreepon dente.

su.
i»b.TORONTO
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7 he
Canadian
Bank

HEAD.ornoe

Kwtatellefcrei |»|) 11 Ariel »erli*w»wi

PAID-UP CAPITAL 
se.ooo.ooo.

REST
•«.000,000.

CAPITAL 'ell , *!<• up; 
Wreenred Fund, 
Undivided Preflie,

. . 112,000,COO.CC
7,000,000.00 

704,703.1 r of
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS
hr. Ilow I>I»|I NTBATM.oUA AND MoriT H«'N. U. A l)|| NBl >l 

Boi AL, U.lMI Xi., />*#•4*nt IV# /'ifiu/mI.
T. PITEM"*, lt»q. V M UHUNINIILM, F.p.j Kir W 0 Mu iXUULI) 
M. ANei e, Keq A F <»Al IT. F»«j .lANF* hope. Fsq

H <1. h»m. hq
I. S. CLOUAI OR, (frwsvei Areee »r*

4. Mai'NH Ea, Chief luepectoi, and fci| éditeront of hu rliri,

Commerce
DIRECTUBS

Horr. Hi loom, h#q., View-1 tee 
. erathere, F»q. Matthew Leggett, Isq.

•9. .»<*■ Hnebln.K C.JeL.n
•••P. Km1«ri.-Nlrbolle. A. Kingman, Eeq 

Bk.lxktiki A.m »k. 1 âi. I LI NE IB.AM't Oen. II
A. >•. Ireland, Chief Inspector. and Sept, of Branchs#. 
Drenches of the Beiih In Cenedei 

Ontario 
Hamilton

Orangeville 
Ottawa 
Parti 
Perhhlll 
Peter boro*
Port Perry

Mo». Obo. A. Tog, Preeldert 
W. B. Hamilton, Kao. ,la# 

J W. Flavelle. F
Hon. L. M vie In dm

H. A. V> ALh

i.

Torowtc; 
Toronto ,le. 
Waikerion 
Walkervtlle 
Waterloo 
Windsor 
Woodstock

I Manitoba, Ferme | New Westminster
Winnipeg Oreenwood Sandon

I R. Columbia, Kamloops | Vancouver
Atlln • Nanaimo 1 Victoria
Cranbronk Nelson

In Great Drllel 
London - flO Lombaid M.. i < ., M. < #n en h Alosid* 1 F>ir|»i.

In the United Steteei
Few York, hai Franelero, Portland, Ore„ Prattle, Wart ,FFS|W»}. AIn»»»

Denhere In Orcal Bnltelm
OF StoTLAND. London l.LOY De 1UKK, I.INITIO.
Mn*«k* Hmitb Pavnr » Smith*, I«ondo.v 

Corresponde nta Abroad 1
It Li onnal#, Pari». Msesr». l.aBani Freree A Cte.. Parle 
lie Itank. Modi, and- IHsoonto MaatsrbappiJ, Rotter- 

re. J Matthieu A File. Brussels. Kgltro—Banco 
Wmt Indus—Hank <>f Note Nrntia, KlneeUm. Ja- 

tranrhse. IIfbmi’DA-Hank of Bermuda* 
Hr>ti»b Rank of Mouth America, I guidon 

hartereil Hank of In- 
-Standard Hank of South At- 

Zealand

meneau as-

Ü! <*olllngwo d 
I ireeden 
Owada#
Hun n 
Fort L 
tialt 
Ooderleb 
tiuulpb

St Catbarlnee 
Hernia
Sanlt Ste.

BRANCHES IN CARACA Barrie
Belleville
Berlin
Blenheim
Brantford
sia»*
^ Montreal 

I»li
WbTte H

MoBThRAL 
IITItia 
Almonte. 
Belleville
Brantford 
Broektlle,
V bet ban
Cornwall,

Feet W'llhei

M. V. Mini nn Manger, 
leirr I rev Him. tntlrl Ottpli Mart.lltllB

Hamilton. To roe to. 
Kingston. •• Yonge St 
Lindsey. Branch
laiedon, Wallaoeburg

'iln**'
peter l«
PteV'ii 
Sai Lie.
St rat font.
Ml. Mar)*.

• HH H Seal or th
Slroeoe
Stratford
StraUm.y

Chatham, N.H.. tire 
Fredericton, NH Neleon. 
Moncton. N H., hew I renter 
Ht John. N.B., New West 
An.hern. N S .
• liane lia). N S 

-utreal H aillas, h S
W F. Hr Sydney, “
TZ" imiin

PetBt Mt < lie

een wood

minster, 
Heeeland, 
Vaacouvcr, 
Vermu , 
Victor I*.

tl»l<
Da

" He n 1• i eelph,
W Innipeg.Man 
Calgary, Alu 
I-et n bridge. AI la 
Hegina. Assl.

DIAND NT JOHN'», 
bit a â * UiNImN. Bake of

.. AI.B1AHMB 1.4*11. B iridir 
IN TUB I'wtTBii Mtatb» NEW YORK, H Y Miai.BN.aid .1 

IW Wall Mt reel CH iCAtiO, Bans «>F M.-NTBFAL,
<>*OuADt. bMAtrr

Haubbbs in tins at Bait AIN U.NiNiN.Tbe Henk Of Fngian I 
Bai.k c.f Id.ndim, The l4»ud»n and W*etniln»ter Hank, Ih 
Provincial Bank of Fug. Livbbfool. lbe Hank ol Liverpool l.|d. 
K*x»TLand, The HritMb Linen (Viujmii) Hank, and hrem l.ee 

mawbbb* in tub Vnitbd Hum Sew Voaa, li e National City Bark 
Tbe Hank "I Nee York N B.A National Henk Commerce In 
New York Bouton, Meiebsi.t# Natlnnel Bent. ,11- Moors * ( «, 
Hi FSALo The Marine Hank, HutfaW. San fkiMUto I be Kuet 
NaUoaal Haak Tbe Anglo Californian Hank

In Hewronw
IN tiBBAT hi

ILL .

NFI.lv Banb oF MoNTBBAL 
MoNTBBAL, « Abcbu

M. tlBBATA,
J. W Ht V. •imoM (touted 

dam. Hnuit'u-Mepp 
de Ixindrt» y McBlco. 
malt a . Colonel b 
Hamilton. Somh am
•ml Hieeilian lienk, INDIA,« lliNA and Japan -4 
die. Australia and China South AFBUA- 
rlca, Limited , Hank of Africa, Limited. Av*i haua bii«1 New 
— Union bank of Australia, Limited; Bank of Auetreleeia. Ho 
Klret National llank of Hawaii , Hlsbou â Co. Nan Yoke -A 
change National Hank I'Hti'Aoo S'urtberi TrueM'o.

1 redl

lbe ( til 
c Natii 1I »'i auk and I

;

THE MOLSONS BANKBank of British North America
Eetwbltehed in IBM.

Incorpore ted by Royal Cberler In 1840,
levllel rale L, ei.eoe.eoe »i, . . ,w*„, rud tiAo,NMi§

leeiMie •mu. » «.eei ►« m ■« I, eiemr,

l*co»io**i«n n Act oi I'aviiahot, 1S55.
HEAD OFFICE MCNTNBAL

Paid upCepItel 
Reserve Fund

•«,600,000
•2,160,COttorsi imuttTUK*

Henry h Fbmpi 
KSebard H. ttlye 
K A. H. ere

A. H. Hrodte
Jobe Jamee < el«r 
«•eorge Ik Wbatu.ee

Boabd or Dibbttobbî
S. H fcw

H J H Kendall
Frevlene l.nbbocb Vlce-Preeld* ntW m Mo taoN Mac f

W. M. Hai
Preside nt B H F WI NO,

FlNLBV. J. P. CLBOBOBN, 
IaT.-Col. F. U HIMB4V, 

IT, tien. M
A. I». IH bnfobd. Chief lnepector and Sufeirlutei 
W.H.Ubafkb, H. Iamb wood, W.

Inspector

W. M. hABBAt, S 
H Mabelabd MoS»ereiary, A. ti. Wallle

Il F Air nrrtt B IH 
». Ni I H Bll AH, ti

« A NAHA NT JAW»* NT., MllHTKFAI.
J. N I Whl Y tendent of Branches.♦wereI Wenwger.

W. L < M1FMAN,
Awt. luepeetors.Hree.el.ep I» <

Pbovinob og Nova*'Pbovibcb ON tiWT a bio Pbonini ■ or Maui
A Itinetoii, Out. Knowltcm. que. Norwich. Ont., St. Thoeum.Owt,
Ayln.er. uni . Ixfudon Out., Ottawa, Uwt„ Toronto,ont.
hrochvllle. ont , Meaford, ont., Owen Honiid, <mt. Toronto Jet Out 
Calgary, Alia Montreal, <jue., Port Arthur, Ont., Treason;Out. 
Cbsetervllle, onL, “ St tether Quebec, (Joe., Vancouver. B.L,
« Union, Out., IneSt. Branch Hevclsv.keSution, Vletorla, H.C.
Fieter.ont Montreal Market H.C. McV»rlavllle,<jue,
Fiaserville,(jue , A Harbor hicli., Hldgetown, Ont., Waterloo, Ont. 
Hunillon. Out., .lacqure Cartlrr Slmeoe,tmt., Winnipeg Man.
Hrnsall, Out . Hquarv. Hmltb'e Fall», tint., WoodWeeb, Out.
Klngevllle, Ont . M. rneburg. Ont., Bord, P.Q.,

HallfaeHrantiurd

Pbuvinvb or Han i.n
Colt'W Nl A.PBoVINI b of Nbw

hai NewttBK iLgeami 
vtlewa Ashcroft 

Atlin 
Y let.-ns

• irvf.nv.4Hl
Ka#lv

Ft. Jt I B 
FfederieivB

PaoviB* B of (|IT»K
Yt Bob flier Fit i 

I'ewe. u City

C re fie on South Afrloe may be obtained et 
the Btrk'e Blanche».

Ageerlfs is the Vetted Mates*

AOBNTB I* IVBOFB:
lAiudoL- Pair's Hai.B, Limited, Chaplin Milne tlrenfell end ÜO., Lid 

l iverpool- lb* Hank of Uverptw.l, limited. I relend-Muneter and Letwetei 
Hank. Ltd., France - hoclci# tisnCralc, Credit Lyonnais.

iNutsrl.e Hank Helglun Antwerp —fa IU»‘que d’Anvers 
and .lai an Hong Kong and Shanghai Hanking Corp'u.

AOBBia IB IBB t'BITBD STATBS !
New York- Mecbanice' Nat Hank, Naliunul City Hank, H en over Na 

iKiual Hank, The Morton Tn »t Co. H<wt«.u-Ftaie National Ranh 
bidder. Pee bod ) a Co. Portland, Maine—4 aeco Nat. Haak. Chicago— Ftrrt 
Nalk ual Hank. Cleveland-t ommerdal Nat. Hank. 1 bllajelpbla— 
K.'urlh St. National Hank, liilleddphla National Hank l*etrvlt—State 
Seeing» Beak Buflalo-1 bird National Hank. Mllwaahea-Wl#- 
r. neu. National Henk of Mllwaueec Minneapolis- F'rtt Nalioeal Wank 
loUVt — Been d Ns Kiel Her k Hutte. Montana-Flrvt NaUoaal Hank, 
her F.encien - Canad'en Henk of Cienroerce. Portlai .1 t rpgvn—Canadlaa 
Hank of UOWtiueree brattle. Wash — Huston National Hank.

Nbw tt.BB 
ill W el* >tnet) W lew#«ieid J. C. Welsh, a genu 

F 4 N FBAN<IS<<I
J Iff hOcbevl snd J R An.bnee, AgenU,ilHMrttBtliiirl) H. II

leaden Heaheee-lhe Bat k of Figleid Messie tiiyeâCo.
I e Ml# e Agewte-â-iveepool - Hai I <•! liveiitol Ncotlend — Natloi al 

Bank U Fctlland, I Iwited aid lietri.e lielend - Pivviacial Hank 
irelaed. Itwited, end hraaele# Naiutai Hank. Iiw ited, and blanche» 
Aeelraua—t Nice Faak nl Aieliaiia New lealeid-1 u.» Henk of Aee-

m tmCtCLm

<i

i
Ad Lol'ectitne a ede I» all parte of tbv Limiema, end retarae promptly 

i.n Hied at uweetietee of eeehaage. Coeeeretal Letters ol Credit ar# 
11 eve Here' Ulrewlai Letters tweed, available tw eU gwr» r f tRe werld. also 
F ark Mener Orders" payable at all banking print# tw tbe IrnentwtoeiKMV, hr TiswftoM anUiM, IvUl pm ,1 u, mi
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Confederation Life
S ASSeeiATlON

HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies Issued on all Approved Plans of Insurance,
W H. BEATTY, pmmiommr.

rasra whId" |vic»r„.l.l,nu 
Pnovmom AeswoySrAPP. 

Manitoba and British Columbia :
D. McDonald, Inspector.... I WlNNlMS 
0. E. Km.Cashier.............1 Mae.

J. K. MACDONALD,W. O. RAODORALO,

Ontario end Qoebee :
J. Towee Boyd. Bnprrtntendrnt. Toao >t 
H. J. Johnston, Manager.............MonrUAi

Maritime Provinces and Newfonndland i

ItÏÏSMSar::-:::

Has the largest Paid-Up Capital

GUARDIAN THE.iimui

FIRE & LIFE
ASSURANCE COMPANY,LTD 

OF LONDON, ENQ.

rio.ooo.ooo 
• 6,000.000 
- 86.600.000

■ubeerlbed Capital, - 
Paid-Up Capital. - 
Invested Pun da Exceed

Batabllahed 1631.
Haas Office for Canada

Qoardian Awuranoe BuUdln*,l81 St. Jpr St.
MONTREAL. R. P. HEATON, Mtnsger

Thb federal life
Assurance Company

Hamilton, Canada.Head Office,

$2449,066.92 
1,025.317.86 

, 170313.68

Capital and Assets 
Surplus to Policyholders - 
Paid Policyholders in 1900

MOST DESINABLl POLICY CONTRACTS.

DAVID DEXTER,JAS. H. BEATTY,
Managing Director.President.

J K. McCUTCHEON,
Su ft. *f Agencies.

Provincial Manager.H. hUSSEL POPHAM,
I
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' >

3? The Equitable
) Life Assurance Society

V : Of the United States.

■

1

iK
Forty-second Annual Statement, for the Year Ending December 31, 1901.

ASSETS. INCOME.
Bunds and Mortgages...........$60,755,029.94
Real Estate iti New York,

including the Kqmial-ie lluilding .

Vnitvd States, State, City
and H « It<.*•! I<<>nda at 
x «**1 mrnta market valu

Loans secured by Bonds and
HliKka market value. i».t

Policy I.<uns .......................
Real Estate outside of New

\"fk, iht ludmg 1* <-(Tti e bulldtnga

Cash in Hants and Trust
< <»m;>an<ea at mtereat

Italanvv due from agents . . .
Interest and Rents

rlHir $«>,11» Act rued SufciBB ye)

Premium* due and in process
«'f t »ll«Mk-n ............

1 >i (erred ITemitims

$48,712,002.6;
15,662,603.27

Premium Receipts 
Interest, Rents, etc.

Income..........
22,865.770.72

$64,374,605.94
nil . ther m- 
r nvrt < <.»t.

170,032.541). 00 DISBURSEMENTS.
$15,564,651.21Death Claims.......................

Endowments and deferred
dividend policies.............................

Annuities...............................
Surrender Values..................
Dividends to Policyholders .

17.73.S.S00.00
'0.530.551.83 5.653.934.67 

686,250. 12 

2,067,265.85 
3,742,510.57

i5.427.5t2.59

20,305,308.50 
566,4 I I. 50

438,305.46

3.^47.057-00

2,524,815.00

Total Assets ..... $331,039,720.34

Paid Policyholders . $27,714,621.42
Commissions, advertising,

|u.»lage and eachangr............. , ,

All other disbursements . . .
Sinking Fund.

Reduction 
purchawd

6,012,387.43
5.'45.993-16

318,157.00

Disbursements----  $39,191,159.01

• >f Ixxfk value* of Bond* 
»t • premium................

NVc hereby certify to the correct nes* of the alx»ve statement.
II. K lOt'KHKN, Aunt a ut AnJttor.1 RANl IS W JACKKON. .f«k//Ar A W. MAINE, AntiêU AuJit.r

LIABILITIES. ASSURANCE.
Assurance Fund (or Reserve) $256,007,493.00
All other Liabilities

INSTALMENT POUCIU STATED AT THEIK COMMUTED VALVE-

3.903.185.28 Outstanding Assur- 
Total Liabilities. . $259,910,678.28 ance 
Surplus

$1,179,276,725.00 
$71,129,042.06 New Assurance ... $245,912,087.00

J. G. VAN CI8K. Actuary R. O. HANS’, Assist**/ A(tms>y.

We have reamlnctl the 
AUtvmvnt.

"M A WliKttUK K.

aivounu and Assets of the Society, and certify to the correctness of the foregoing 
C. LKDYARD III.AIR.v. P. SNYDER, C. H ALEXANDER. GEO H. SQUIRE, 

Sfontl Commit* of Ik* Hotrd of Dim tort
JAMR» W ALEXANDER. fit„J„t 

GAGE K TAR IIEI.L. Stood* l\r-IS*t 
WILLIAM ALEXANDER, S*or**ry.
JAMES U LOK1NU. Kr*ulr*r.

JAMES It HYDE, lic-Drtti*,,l 
liKi.KiiB r WILSON, Third i’ict-Pra. WILLIAM It MclNTYRK, fourth Vta-frrt 
THOMAS D JORDAN. Comftrotlrr SIDNEY U RIPLEY. Tridturrr. 
Edward w Lambert, m. u, .nd bdward curtis. m d .

DIRECTORS.
J W ALEXANDER. JAMES It HYDE.

JOHN A St EWART, LEVI P MORTON. JACOB H SCHIFF.
A MASSATT, WM. A TOWER. JAMES) HILL,
ROUT T. LINCOLN, D O MILLS. CHAS. S. SMITH.
J. JAVtoR, GEO. J.GOl'LD. HENRY C PRICK
GAGEE TARBELL, CEO. T WILSON. WM ALEXANDER
MARI IN IIUGIIltT, T. DsWITTCUYLBR. JOHN J M.COOK

LOVtS FITZGERALD. 
AllAVNt KV M DM'KW.

A MID BLOCK 
HENRY 0 MARYLAND, 
C0RNKL1VS N III ISS, 
GEO It, SOLI RE, 
THOMAS D JORDAN.
C. B. ALEXANDER.
V P SNYDER.
SAMVEL M INMAN.

B H. HARRtMAN.
ALFRED G. VANDERBILT, 
T JEFFERSON COOL1DGE, 
Al'GVST BELMONT,
Sis WM. C. VAN HORN!, 
THOMAST. ECKERT,
C. LBDYARD BLAIR.F. W. LAMBERT.

M HARTLEY DODGE, Il M ALEXANDER 
MRAVTON IVES.
ALANSON TRASK,

Il C. HAARSTICK.
DAVID H. MOEEAT, WM II. BALDWIN, Ja., 
SIDNEY D. RIPLEY. THOMAS S. YOUNG. 
JOHN SLOANR.

N. ■ -FOR riiTTHEt PARTICULARS SEE DETAILED 

P ’hlished bv R Wilman-Smitm. at m St. James Street, Standard Chambers. Montreal

I E 1,«NAVARRO, 
M B INGALLS. JOSEPH T. LOW.

STATEMENT.


