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No. 265.] BILL. [1858.

An Act to make more advantageous provision for the

redemption of Provincial Debentures and the Conso- -

lidation of the Public Debt, and for other purposes.

R 7 HEREAS by the Act of the Parliament of this Province,

: passed in the twelfth year of Her Majesty’s Reign, and
intituled, An Act for the better management of the Public Debt,
Accounts and Revenue, it iz amongst other things in effect
5 enacted, that it shall be lawful for the Governor in Council
from time 10 time ‘and as the interests of the public service may
require, to redeem or to purchase on account of the Province,
all or any of the then outstanding Debentures constituting the
Public Debt of this Province, or of either of the late Provinces
10 of Lower or Upper Canada, or all or any of the Dehentures
issued by Commissioners or other Public Officers, under the

authority of the Legislatures-of either of the late Provinees of

Lower or Upper Canada, or of the Legislature of Canada, the
interest or principal of which Debentures is made a charge on
15 the Consolidated Revenue Fund of this Province, and to issue
new Debentures to an amount not exceeding that of the Deben-
tures so redeemed or purchased,—or it shall be lawf{ul for the
said Governor in Council to arrange with the holders of any
such Debentures as are hereinbefore described 1o accept in lieu
90 thereof new Debentures which the said Governor in Council is

Preamble,

12 V.¢. 5, re-
cited

authorized to cause to be issued, and the principal and interest

whereof shall be respectively payable out of the Consolidated
Revenue Fund of this Provinee at such - times as the said
Governor in Council may direct,—and that all Debentures
95 authorized by the said Act may be made payable-in sterling
money of Great Britain or in the currency of this Province, and
may 'be made payable, as may also the interest'thereon, at
such place either within or without this Province as the Gover-
nor in Council may direct, and the interest on such Debentures
30 may be fixed at such rate, not exceeding the then legal rate, as
the Governor in Council may direct ; And it is further provided,
that nothing in the said Act shall be construed to authorize the
Governor in Council fo increase the aggregate amount of ‘the
Public Debt of the Province -without the authority of the Pro-
85 vincial Parliament ; ‘but that this ‘shall not be construed to
prevent the issue of Debentures as aforesaid for the purpose of
applying the proceeds thereof to the purchase or redemption of
other Debentures ;—And whereas it may be found 'more advan-
tageous forthe Province to redeem or purchase-such outstanding
40 Debentures as in the said Act are mentioned, by ‘the issueof
“Provincial Stock as heréinafter provided, orto'arrange with ‘the
holders of such Debentures to accept such Provincial'Stock
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in lien thereof: Therefore, Her Majesty, by and with the
* advice and consent of the Legislative Conncil and Assembly
of Canada, enacts as follows :

Governor in 1. It shall be lawful for the Governor in Council to create a
Council may Permanent Provineial Stock which shall be known as the 5
create & P Canadian Consolidated Stock, and shall be personal property,
anda halfper and shall bear intercst at the rate of four and a half per
cent Stock.  cent. per annum, payable half yearly on the . day
of and the day of
and which, and the interest thereon, shall be chargeable upon 19
and payable out of the Consolidated. Revenue Fund of this
Province ; and the said Stock shall not be paid off before the
day of , in the year of our Lord, one
thousand eight hundred and ninety, but may be paid off
on or after that day at the option of the Provincial Government, 15
provided one year’s previous notice to that eflect shall have
been given in the London Gazelte in England under an Order of
To be sterling the Governor in Council, authorizing suchnotice : And the said
g;ﬁ;ye%“gl Stock xhall be in sterling money of Great Britain, and shall be .
Enghﬁ,dunder managed and the interest thereon paid in the City of London 20
regulations of in England, by the Fiscal Agent or Agents of the Province,
?}l‘epfgzg;'l“‘”' and shall be transterable there by such Agent or Agents, in such
me ©  sums, in such mamer and under such regulations as to the
management and wransfer thereof as shall be from time to time .
made in that behalf by the Governor in Council. 1

Inspector Ge-  *2. 1t shall be lawful forthe Govemor in Council to authorize -
neral may be t},e Inspector General from time to time to dispose of the said
empowered to ) .

gell such stock Stock and 1o apply the proceeds to the purchase or redemption .
andapply the of any outstanding debentures for the purchase or redemption
{’ﬁg"::(‘llgmt;_ of which New Debentures might be issued under the enact- 30
tion ofout-  iments cited in the Preamble of this Act, or to arrange with the
standing Pro- holders of such oulstanding debentures to accept in lien thereof

vincial Deben- 30h amount of the said Stock as may be agreed upon ; and any |

tures. . :
sum then acerued for interest on such Stock shall be yeckoned as
part of the amount thereof, except iu so far as it may be com- 85
pensated by interest then due on such outstanding Debentures,
any excess of interest on which then acerued shall be paid..

Act 16 V. c. 3. And whereas by the Act of the Parliawnent of this Pro-

22, recited.  vince, passed in the sixteenth year of Her Majesty’s Reign,and
intituled, An Act lo establish a C'onsolidated Municipal Loan 40
Fund for Upper Canadae, and the Acts amending the -same .and
extending it to Lower Canada,—after reciting that it would:
greatly facilitate the borrowing upon advantageous. terms, of
such sums as may be required by any County, City, Town,
Township or Village Municipality, for eflecting or -aiding in 45
effecting important works calculated to benefit such County,
City, Town, Township or Village, that such . sums should. be .
raised by Debentures issued upon the credit of a Consolidated
Municipal Loan Fund under the management -of the Provincial
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Government, instead of being raised on the separate credit of
each individual Municipality,—it is in effect enacted, that
there shall be such Consolidated Municipal Loan Fund, to con-
sist of all moneys which under the said Act or any other Act
5 shall be directed to form part of the said Fund; and that such
Fund shall be managed by the Receiver General. under the
directions of the Governor in Council, and that the beoks and
accounts thereof shall be kept in his officc ;—and furiler,
that such Municipalities as aforesaid, may, in the manner
10 and on- the conditions provided by the said Aect, borrew
money on the credit of the said Fund, for the purposes
in the said Acts mentioned,—and further, that it shall be
lawful for the Receiver General to issuc Debentures
sccured upon the said Fund, and to raise money upon
15 them, and pay over such money to the Municipalities de-
sirous of borrowing money upon the credit of the said Fund
or to deliver such Debentures to the Treasurers of such Muni-
cipalities respectively, which Municipalities shall thereafter
raise and pay over to the Receiver-General the sums necessary
20 to pay the principal and interest of such Debentures in the
manner set forth in the said Acts ;—and further, that the
said Debentures shall-- express upon their face that the Provin-
cial Government undertakes to pay the principal sum men-
tioned thereon, and the interest thereon, out of the moneys
25 forming part of the said - Consolidated Municipal Loan Fund,
and out of no other money or Funds whatsocever ;—And where-
as many Debentures (known as Municipal Loan Fund Deben-
tures) have been issned by the Receiver General undersaid Act
and are now ouistanding, but their market value has been
30 lowered and their negotiation rendered less easy by the terms
and provisions of the Acts aforesaid,—it is therefore enacted,
that it shall be lawful for the Governor in Council to authorize ypypicipal
the Inspector General, {from time to time, to sell Stock . created Loan Fund
under this Act, and with the proceeds thereof, to purchase Debentures
35 Municipal Loan Fund Debentures issued or to be issued under Rﬁg:de},r
the authority of the above recited Acts, such purchase to be Stock by pu-
made by tender under such conditions as may be determined Plic tender-
by the Governor in Council, and of which due notice shall be
given in the Canada Gazelte : Provided that no such purchase Proviso: Lia-
10 shall in any way lessen or impair the obligation of any Muni- Bility of Mu-
cipality to pay the principal and interest of any Debt incurred po B bo at-
under the said Acts, and the contribution to the Sinking Fund, fected.
constituted by the said Acts, to the Receiver General at the times
_ and the manner therein prescribed, or shall impair or affect any
15 remedy given by the said Act or any Act amending it for en-
forcing such payment.



