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An Act to make more advantageous provision for the
redemption of Provincial Debentures and the Conso-
lidation of the Public Debt, and for other purposes.

W HEREAS by the Act of ihe Parliament of this Province, Preamble.
passed in the twelfth ycar of Her 'Majesty's Reign, and 12 v. 5, re-

intituled, An Act for the belter management of the Public Debt, cited
Accounts and Revenue, it. is amongst ollier ihings in effect

5 enacted, that il shall be lawful for flie Governor in Council
from time 10 time and as the interesis of ihe public service may
require, to redeem or to purchase on account of the Province,
all or any of the then ouistandinig Debentures constiluting lie
Public Debt of 1his Province, or of cither of tie laie Provinces

10 of Lower or Upper Canada, or all or any of the Debentures
issued by Commissioners or other Public Officers, under the
authority of the Legislatures of eitber of the late Provinces of
Lower or Upper Canada, or of the Legislature of Canada, the
interest or principal of which Debenturcs is made a charge on

15 the Consolidated Revenue Fund of this Province, and Io issue
new Debentures to an amount not exceeding that of the Deben-
tures so redeemed or purchased,-or it shall be lawful for the
said Governor in Council 1o arrange with the holders of any
such Debentures as are hereinbefore described lo accept in lieu

Io thereof new'Debentures which the said Governor in Council is
authorized to cause to be issued, and the principal and interest
whereof shall be respeetiycly payable out of ihe Consolidated
Revenue Fund of this Province at such limes as the said
Governor in Council may direct,-and that all Debentures

25 authorized by the said Act may be made payable in sterling
money of Great Britain or in the currency oe this Province, and
may be made payable, as may also the interest thereon, at
such place either within or without this Province as the Gover-
nor in Council may direct, and the interest on such Debentures

30 may be fixed at such rate, not exceeding the then legal rate, as
the Governor in Council may direct ; And it is further provided,
that nothing in the said Act shall be construed to authorize the
Governor in Council to increase the aggregate anount of the
Public Debt of the Province without the authority of the Pro-

35 vincial Parliament; but that this "shall not be construed to
prevent the issue of Debentures as aforesaid for the purpose of
applying the proceeds thereôf to the purchase or redemption of
other Debentures ;-And whereas it m'ay be found 'more advan-
tageous for the Province to redeem or purchase-such ottstanding

40 Debentures as in the said Act are mentioned, by the issue:of
Provincial Stock as herëinafter provided, or toearrange with ýthe
holders of such Debentures to accept such -ProvincialýStock
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in lieu thereof: Therefore, Her Majesty, by and with the
advice and consent of the Legislative Conneil and Assembly
of Canada, enacts as follows:

Governor in 1. It shall be lavful for tle Governor in Council to create a
Council may Permanent Provincial Stock whiclh shall bc known as the 5
cet eou Canadian Consolidated Stock, and shall be personal property,
and a half per and shall bear interes at the rate of four and a half per
cent Stock, cent. per annurn, payable half yearly on Ihe

of and the day of day
and which, and the interest ihercon, shall be chargeable upon 19
and payable out of the Consolidated. Revenue Fund of this
Province ; and the said Stock shall not be paid off before the

day of , in the year of our Lord, one
thIousand eight hundred and ninety, but rnay be paid -off
on or after that day at the option of the Provincial Government, 15
provided one year's previous notice Io that effect shall have
been given in the London Gazette in England under an Order of

To be sterling the Governor in Council, authorizing sucli notice: And the said
money and Stock shal be in sterling money of Great Britain, and shall be_managed innt
Eng1andunder managed and the in1erest thereon paid in the City of London 20
regulations of in England, by the Fiscal Agent or Agents of the Province,
the Governor and shall be transferable there by such Agent or Agents, in such
n Cou nc. sums, i such manner and under such regulations as to the

management and'transfer ihereof as shall be from time to time
made in that behalf by the Governor in Council. 25

Inspector Ge- 2. I t shal be lawfutl for the Governor in Council to authorize
neral may be tle Inspector Generai from 1ime to time to dispose of the said
sem°ucredstock Stock and to apply the proceeds Io the purchase or redemption
andapply the of anv outstanding debentures lor the purchase or redemption
proceeds t of wlvich New Debentures micit be issued under the enact- 30the redemp-
tion of ou- ilents cited in the Preamble of this Act, or to arrange with the
standing Pro- holders of such outstandincg de bentures to accept in lieu thereof

Deben- such amout of the said Si ok as may be agreed upon and any.
' sum- then accrued for interest on suchi Stock shall be reckioned, as

part of the amount thereof, except in so far as it may be com- 35
pensated by interest then due on sucli outstanding Debentures,
any excess of interesi on which ihen accrued shall be paid.

Act 16V. c. 3. And whereas by ihe Act of lie Parliaiment of this Pro.
22, recited. vince, passed in the sixteentli year of Her Majesty's Reign, and

intituled, Au Ac to establish a Consolidated Municipal Loan 40
Fundfor Upper Canada, and the Acts amending the same and
extending il to Lower Canada,-after reciting that it would
greatly facilitate the borrowing upon advantageous terms of
such sums as may, be required by any County, City, Town,
Township or Village Municipality, for effecting or aiding'in 45
effecting important works calculated to benefit such County,
City, Town, Township or Village, that such sums should be.
raised by Debentures issued upon the credit of a .Consolidated
Municipal Loan Fund under the management of the Provincial



Governnent, instead of being raised on the separate credit of
each individual Municipality,-it is in effect enacted, that
ihere shall be such.Consolidated Municipal Loan Fund, to con-
sist of ail moneys which under hIe said Act or any other Act

5 shall be direcied to fori part. of the said Fund; and that such
Fund shall be rnanaged by 1he Receiver General. under the
directions of the Governor in Council, and that the bcoiks and
accounts thereof shall be kept in his office ;-and further,
that such Muiicipalities as aforesaid, may, in the manner

10 and on- the conditions provided by the said Act, borrow
money on the credit of the said Fund, for tlhe purposes
in the said Acts nentioned,-and further, that it shall be
lawful for Ile Receiver General to issue Debentures
secured upon the said Fund, and to raise money upon

15 them,.and pay over such money to the Municipalities de-
sirous of borrowing money upon the credit of the said Fund
or to deliver such Debentures to the Treasurers of such Muni-
cipalities respectively, which Municipalities shall thereafter
raise and pay over to the.:Receiver-General the sums necessary

20 to pay the principal ànd interest of such Debentures in the
manner set forih in -the said Acts ;-and further,- that the
said Debentures shall-: express upon their face that the Prôvin-
cial Government undertakes to pay the principal sum men-
tioned thereon, and the interest thereon, out of the moneys

25 forming part of the said Consolidated Municipal Loan Fund,
and out of no other money or Funds whatsoever ;-And where-
as many Debentures (known as Municipal Loan Fund Deben-
tures) have been issued by the Receiver General under*said Act
and are now outstanding, but their market value has been

30 lowered and their negotiation rendered less easy by the terms
and provisions of the Acts aforesaid,-it is therefore enacted,
that it shall be lavful for the Governor in Council to authorize Municipal
the Inspector General, from time to tine, to sell Stock created Loau rund
under this Act, and with the proceeds thereof, to purchase Debentures

35 Municipal Loan Fund Debentures issued or to be issued under ybe ex-r
the authority of the above recited Acts, such purchase to be Stock by pu-
made by tender under such conditions as may be determined blic tender.
by the Governor in Council, and of which due notice shall be
given in the Canada Gazette : Provided that no such purchase Proviso: Lia-

40 shall in any way lessen or impair the obligation of any Muni- bility of Mu-

cipality to pay the principal and interest of any Debt incurred not tobe ar-
under the said Acts, and the contribution to the Sinking Fund, fected.
constituted by the said Acts, to the Receiver General at the times
and the manner therein prescribed, or shall impair or affect any

45 remedy given by the said Act or any Act amending it for en-
forcing such paynent.


