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"An Outline Survey of Business Conditions

Continued Unsettlement of European Political Conditions
With World-wide Strain of Credit Calling for Caution
—Business Very Active and Because of Demand Likely
to Remain So Except for a Credit Crisis.

. At the turn of the half year the business world is tak-
g stock of the past six months and seeking to gauge con-

tions for the remainder of the year. We hope that we
tan be of service to the business interests of British Colum-
bia in presenting an outline

wave of conservatism in French industry, which has swept
out of power and influence, the radical elements of disorder.
The ability to use the great resources which have come to
France in the recovery of the lost Provinces has not come
within measurable distance of the anticipations which were
generally felt at the signing of the armistice.

Next to Belgium, which has made a remarkable recov-
ery from war conditions, and it is predicted in well informed
circles that before the year is out Belgium will be up to

the pre-war status of trade and

Survey of business conditions.
~ The world is so inextricably .
boung up in commerce, indus-
iry, finance and credit that in-
frnational influences have a
Irect bearing upon the Van-
touver or town merchant, if
Dot in the same degree, at
€ast in kind with the mer-
“hants in international centres
% trade and industry. Signs

Trecovery from the war are
N0t always clears and definite
ad we yet find much turmoil,
Unsettlement and retrogression
0 the face of certain definite
rends toward the establish-
Ment of 4 new order and the
8radual approach toward a
"ew normal plane of business.
: Vussia, which means so much
SI;;’.1“'0_1'1d balance and safety, is
ell In the throes of a great
Xberiment. The processes of
Volution from chaos to order
a'mnot be even dimly discerned
t’!d yet through the severe
Mal which Russia is now ex-
Serlehcing there is a univer-

Y common faith in the

AN OUTLINE SURVEY OF BUSINESS
CONDITIONS.

PROVINCIAL STATISTICS OF TRADE
AND INDUSTRY.

FIRE INSURANCE AS PERTAINING TO
FISHING INDUSTRY.

REPORT OF THE PROVINCIAL MINISTER
OF LANDS,

RECENT ANNUAL REPORTS

MINING THROUGHOUT BRITISH COLUMBIA

TRUST COMPANY NOTES, COMPANY NOTES,

industry, Great Britain has, in
spite of the difficult and per-
plexing problems, made an
astounding recovery from the
disruption of trade and indus-
try brought about by the war.
Despite the grave difficulties
of settling the terms of peace,
reconstruction in Europe, Tur-
kish problems still in the melt-
ing pot, difficulties with Rus-
sia as to trade, and with the
Bolshevik as to India and Per-
sia, incipient revolution in
Egypt, almost rebellion in Ire-
land and a multitude of other
difficulties which confront the
British Empire, Great Britain
has recovered her position as
the international centre of fin-
ance and trade, has made a
remarkable recovery in estab-
lishing her mercantile marine
and has so speeded up, despite
serious and disheartening labor
difficulties, her factories that
not only has she been able to
supply the demands of her own
population, but is now vigor-
ously competing with her man-

:f’lﬂd. of business that Russia INSURANCE, MUNICIPAL, LUMBER, ufactures in world markets
11111'1 finally emerge strong and MINING AND OTHER with the United States. This
ted and yet give a mighty INFORMATION remarkable British recovery is
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Otribution to the economic

having a beneficial influence

Social problems which are

to cng for solution, looking f
the establishment of permanent conditions of peace and
OSperity, ‘

th We see in the mnear east great unsettlement and
Teats of war and disruption.
At is difficult to get a comprehensive view of German
Siness. The signs of reaction appear to about balance

-hae_slgns of recovery. Industrial reconstruction seems to

the ¢ Made some progress, but crop failures seem to threaten
©° Safety of German industry. Social forces are still in a

trig) ty struggle for control, and while this continues indus-
al progress cannot be marked.

ench recovery is slow but there has been a great

upon Canada and, though per-
: baps some years away, the
time when Britain will take an active part in the develop-
ment of Canada, is fast approaching.

In the United States the problems of readjustment
while not as severe, have nevertheless proved troublesome.
We find signs of a slowing down of industry, heaping up
of products ready for consumption, and by reason of ex-
change conditions and international trade great difficulty
in disposing of goods both by reason of excessive prices and
want of international credit. Labor difficulties in trans-
portation have accentuated this condition and hds resulted
in a severe strain on domestic eredit which may result in
the necessity for drastic action before the year is out.
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COLUMBIA FINANCIAL TIMES

As a result of the serious unsettlement in Europe W¢
find that finance, commerce and industry are unusuall.y
cautious. In the face of currency expansion the credi
gituation throughout the world of trade has become ul-
wieldy, and in order to prevent collapse must be brought
within the margin of safety. We find that on the one hand
world demands clamoring for production and on the other
hand the instruments of production, both capital and labor
showing evidences of inadequacy to supply these demands.
This in the face of world-wide public revolt against the
scale of prices. )

The effects of world trade upon Canada is to g1V®
caution and conservatism to business through unsettled poli-
tical conditions and to react similarly on credit.

The Canadian situation has all the outward marks of
safety. Trade and industry are remarkably active and pro-
duction is on a heavy scale. No signs of industrial reactiol
are evident in the more thickly populated East, and the
demand for goods is far exceeding the capacity of Canadial
factories to supply. Until something much more untoward
happens in Europe no serious effect will be felt in Cand
dian industry. Under present conditions we in Canada 8¢
more subject to the influence of the United States wheré
there are trends of reaction which may help to slow dow?
manufacturing in Canada. For the present it would appea*
that the prairies have, except with the development of neW
agricultural districts, about reached their maximum actlV
ity and that some marking of time must take place until the
crops are past the time of depreciation. Crop reports an
crop conditions on the prairies presage a heavy yield pe¥
acres with, however, a shortened acreage. Under presen?
circumstances this may prove a benefit as it will involve 2
smaller demand for farm labor. The next sixty days, hoW:
ever, will be watched with anxiety by Canadian financ!
and business interests on account of the tremendous bené
ficial influence which large crops have upon Canadian bus!
ness, and until these crops are made nothing definite ca?
be ventured.

A serious aspect of prairie trade is the severe wintel
which the live stock industry endured. Added to failure of
hay crops, which threatened the existence of herds and 1€;
cessitated strenuous steps to be taken for the feeding_"f
cattle, the severe winter has dealt a serious blow to the 1iv®
stock industry, from which it will undoubtedly take from
three to four years to recover.

(Continued on Page Eighteen.)
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Provincial Statistics of Trade and Industry

Shipbuilding Last Year Had the Largest Payroll—Mining
Payroll Exceeded Lumber Payroll—Average Increase
in Rates of Wages and Decrease in Hours of Labor.

The efforts which were begun soon after the depart-
Ment was established to obtain the most complete and re-
liable set of fizures possible as to the wages, working-hours,
and nationality of manual workers throughout the Pro-
Vinece have been continued during the past year. In the
Statistics given in the last annual report it was not prac-
ticable to cover a period of more than seven months. In the
Present instance, and for the first time, a full year is taken
~—from August 1st, 1918, to July 31st, 1919. The latter date
Wwas selected in order to give employers the necessary time
to supply the required information and for the department’s
limiteqd staff to analyse and tabulate the same.

The information supplied in the tables is based upon
Teturns furnished by 1,206 firms, as compared with 1,047
!ast year. These are classified among the different trades
In the same way as last year, but on this occasion the figures
are given for three additional industries—fish-canneries,
fI'111.t and vegetable canneries, and laundries, cleaning, and
dyfflng. Several other trades and occupations which were
Omitted last year are again omitted for various reasons.
These include: (a) The operation of railways and farms;

) other trades and ecallings where it was found difficult
to draw a distinet line between employees engaged as sales-
Men and those engaged as workmen; (c¢) express compan-
les, hotel and restaurant employees, Dominion and Provin-
¢lal Government employees.

In addition to the returns which have been classified
In the following pages, a number were received relating
to trades which it was not possible to include, while in the
tl‘agies that have been included a number of firms sent in
heir returns too late for their figures to be added to the
totals in the appropriate tables. The information was col-
ected by means of a questionnaire, a copy of which was
Sent to every firm engaged in industrial pursuits operating
n the Provinee.

The questionnaire last year asked for particulars re-
garding the number employed in the management and office
Staff of each firm and the total wages in that departmenr,

ut it was not found practicable to press for this return or
to tabulate such information as was supplied under this
ead. Consequently this question was omitted from the
Orm of inquiry this year.
.In the table relating to wage-earners the average num-
er employed in each month is given. This, be it noted, is
ot the actual or total numbers employed. If, for example,
g Irm employed 10 workmen in the first week of the month,
0 in the second week, 40 in the third week, and 20 in the
ourth week, the average number employed during the
;nonth would be 25, and this would be the figure which the
eturn agks from the firm. A comparison of totals with
: ose of the first seven months of 1918 is only of limited
salue. Obviously the same persons are not included, and
tgl'ne of the firms making returns last year did not do so
inm year, and vice versa. The figures this year show an
m“rease, ranging up to 7 per cent, in five of the seven
0 onths, but a slight decrease in April and a decrease of
in"‘lt 5 per cent in June, the month of the general strike
a the coast cities. The number of females shows an in-
rease for every month.
% For the reason mentioned above, any conclusions based
ixfon a ecomparison of any of the tables with the correspond-
lug tables for the previous year cannot be accepted as abso-
N ely reliable; but the general effect of the two sets of
gures jg to reflect certain changes which were in progress
r:&"‘“& the two years. The tables of classified weekly wage-
iy e8 show a decided upward tendency in the Province with
a‘dg'ﬂl‘d to rates of pay. The figures for rates of pay for
ult males range from ‘‘under $6 weekly’’ (there are 11

under this heading as compared with 19 in the previous
year) to $50 weekly and over, where the number for 1918
was 825 and for last year 1,289. Generally speaking, there
is an inerease in the number receiving the higher wages
and a decrease in the number receiving the lower wages. As
exact figures regarding individual rates of pay are not
requested in the return, any attempt to work out average
rates of pay from these figures would be misleading ; but
the general tendency may be illustrated by a division of the
adult male wage-earners into three classes—viz., those re-
ceiving less than $20 per week; those receiving from $20 to
$30 per week; and those receiving more than $30 per week.
In these three classes the comparison is as follows:

Class 1.—Under $20 per week: 1918, 7,567 or 16.77 per
cent of the whole; 1919, 7,136 or 12.68 per cent.

Class 2.—Between $20 and $30 per week: 1918, 20,334
or 45.07 per cent; 1919, 25,490 or 45.32 per cent.

Class 3.—Over $30 per week: 1918, 17,227 or 38.18 per
cent; 1919, 23,615 or 41.98 per cent.

The percentages for 1918 are worked out on a total of
45110 adult male wage-earners and those for 1919 on a
total of 56,241.

Not only did the changes in the wages of females con-
form to the same general rule, showing a greater number
receiving the higher wages and a smaller number receiving
the lower wages, but the operation of the ‘‘Minimum Wage
Act’’ almost automatically raised the wages of many of the
worse-paid women and girls. In last year’s report wages
paid to females showed the peak—that is, the largest num.
ber to receive a particular figure—at between $10 and $11;
for the year now under review it is between $13 and $14.
In reference to the ‘‘Minimum Wage Aect,”” it should be
borne in mind that in the manufacturing group of indus-
tries the order of the board did not become effective until
September 1st, 1919.

Among the industries paying the largest amount in
wages during the year the leading position is held by ship-
building, with a payroll of $10,223,844.67. Next'in order
come: Coal mining, $7,391,088.19; saw milling, $4,800,-
098.17; metal mining, $4,527,802.30; logging, $3,823,428.23;
pulp and paper manufacturing, $3,774,469.62; smelting, $2,-
920,040.48 ; machine shops, $2,319,569.14 ; lumbering, $1,450,-
229.33 ; shingle mills, $1,324,798.79 ; general contracting, $1,-
314,734.78 ; coast shipping, $1,109,320.03 ; and fish canneries,
$1,008,646.15. To take two groups of industries, those in-
cidental respectively to the Province’s forests and her min-
eral wealth, we find that the groups comprising the indus-
tries of logging, logging-railways, lumbering, lumber deal-
ers, manufacture of wood, planing mills, saw milling and
shingle mills show an aggregate wage list of $12,945,501.58;
while the other group, comprising coal mining, metal mining
and smelting, show an aggregate of $14,818,930.97. If com-
plete returns could be obtained from these industries they
would doubtless show greatly enhanced totals.

In hours of labor there is a downward tendency as
compared with the previous year. Of the total number
whose hours are given in the returns for 1918-19, nearly
one-half, or 49.78 per cent, work 48 hours per week or less,
while in the previous year the corresponding percentage
was 44.03. The number whose hours were over 60 per week
dropped from 676 in 1918 to 145 in 1919. Of the fifty
groups of industries enumerated, there were eight which
worked 52 weeks in the year; nine worked from 50 to 52
weeks; 16 from 45 to 50 x_’veeks; eight from 40 to 45 weeks;
while the following, taking the general average of their
returns, worked less than 40 weeks: Shingle mills 32.8
weeks; saw milling, 35.8 weeks; metal mining, 38.1 weeks;
lumbering, 39.8 weeks; logging, 37.1 weeks; general con-
tracting, 24.3 weeks; fruit and vegetable canneries, 29.5
weeks; fish canneries, 29.5 weeks; fertilizers and chemicals,
31.7 weeks; building trades, 39.3 weeks.
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MR. H. V. F. JONES, OF BANK OF COMMERCE,
ON VISIT

Mr. H. V. F. Jones, assistant general manager of tho
Canadian Bank of Commerce, is on a visit to British Co-
lumbia in connection with a tour of inspection of business
conditions throughout Western Canada. This is the first
trip to British Columbia that Mr. Jones has been able t0
make in the last ten years, and he is impressed by the re-
markable change which has taken place during that period.
Not only was he impressed with the inereases in population;
the development of the natural resources as he was able t0
view them, and the splendid structures for the carrying
on of business, but he was more especially impressed wit
the facilities and equipment for the carrying on of tradé
and commerce.

Mr. Jones was especially pleased with the good roads
and he thought it was an admirable policy for the Govern-
ment to carry out. Quebec was similarly blessed and he
thought that the good roads of the two provinces would
materially assist in the economic development of the
country to a larger extent than they were now being credit
ed with. ,

While the natural resource industries of the Provincé
chiefly forestry, mining and fisheries, were in a very profit-
able condition, he thought it would be the part of wisdom
to be prepared for a slower growth than had recently 0b-
tained. Undoubtedly the prospects for large crops on the
prairies, which when he left Winnipeg were estimated ab
250,000,000 bushels, and other estimates were even more
optimistie, would redound to the benefit of the lumber i
dustry, particularly in giving buying power to the prairi
Provinces.

Mr. Jones stated that business in Canada generally was
in a healthy condition. Some idea of the growth in busl
ness during the past four years may be gauged from the
fact that bank loans have expanded from $880,000,000 t©
over $1,600,000,000. He thought that we were now facing
a period of contraction to some extent, and the red flag ©
danger now waving to the south of us was a warning whic
Canadian banks were taking advantage of as they had
the past to stabilize Canadian business. While business 1
general is prosperous and manufacturing particularly is 0%
a high level of activity, the tendency from now on is in the
direction of curtailment and this conservative tone so d€
sirable during periods of expansion must surely have 8"
effect on industry generally. With the exercise of cautio?
and being forewarned, Mr. Jones had no hesitancy in callit8
for thrift and production as the watchword of business
He stated that these principles were inclined to be worl
threadbare, but they are still of prime importance and
should be the ecardinal policy of business men,

COURT DECISION IN MATTER OF ESTATES

An interesting decision involving estates has been rel”
dered in the interests of the Provinee of British Columbi2
in the case of the estate of the late Sir Wm. Van Horné
former president of the Canadian Pacific Railway. Of ¥
total estate estimated at $6,000,000, $300,000 was loc&?ed
in the Province of British Columbia. It is the contentio?
of the estate that only the tax on the $300,000 should be pal
to the Provincial treasury. The Province brought suit to
tax on the basis of the entire value of the estate and WOB
its case. It is not stated whether there will be any appé?®
from the Ottawa decigion.
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Fire Insurance as Pertaining to Fishing Industry

Paper Read Before Fisheries Convention by Mr. A. Z.
deLong, Head of the Terminal Agency, Ltd., Vancouver.

In writing this paper on fire insurance as pertaining
to the fishing industry, it is not my intention to give you

4 technical treatise on this subject, nor to delve too deeply

nto the policy contract, nor the history of the business,
€cause in order to do so T would have to have much more
time than is at my disposal, but rather to touch on a few
8eneral subjects that I believe are often overlooked by the
Public in general, and by those interested in the fishing
Industry in particular.
The first item I am going to call your attention to is
€ contract contained in the policy itself. A great many
Usiness men—and especially the smaller insurers—do not
Tealize that a fire insurance policy is a legal contract enter-
€d into by an insurance company and the owner whose pro-
Pel:ty is insured. In this contract the company agrees to
Te-imburse the assured for certain losses on the payment of
4 certain premium, provided the assured lives up to certain
Warranties and conditions as laid down in the policy. How
many men receive their policy from their fire insurance
roker or agent, look at the outside of it, see the amount
Or which the policy is written and the premium attached
ereto, throw the policy into the safe with other policies,
Send the agent a cheque for the premium (if he does not
Orget it), and never looks on the inside of the policy to
S¢e how or in what manner he is covered, and therefore
0es not realize that in case of loss this secrap of paper may
st{ind between him and the poor house. All policies con-
tain certain statutory conditions which are fixed by law,
ut in addition to this, other conditions are added to make
€ policy applicable to the particular risk to be covered.
“hese are attached to the regular policy and are called
lorms’’ or ‘‘wordings,’’ and may give to the assured cer-
tain hroader policy conditions and privileges under his con-
tract which he might not otherwise have. It is most import-
ant that these forms covering on the same risk should read
alike and be absolutely concurrent, as otherwise, in case
Of loss, a serious difficulty might arise in making the ap-
Portionment of the loss as between the various companies
terested. So—serutinize the form and watch your policy
‘onditions, see that they are concurrent and that your in-
frests are fully protected, be careful to always live up to
Your part of the contract, so that in case of loss there will
€ no question as to whether or not your are perfectly
fOvered. In connection with the forms which I have just
Mentioned, your attention is called to the fact that these
are drawn by various agents and brokers in a great many
dlffel'ent ways, but by these forms is indicated the way in
i Ich your insurance actually covers, and are of great
Mportance.
There are various ways of covering property, but two
O which I wish to call your particular attention—what is
c.n?WIl as ‘‘Blanket Covering’’ and that which covers spe-
ically on the different items. For instance, you may have
Wo or three buildings which adjoin. These buildings can
€ Written, under tariff regulations, as one risk, but a great
any times you will find that the agent has written these
mldmgs as separate risks—naming a specific amount on

fach one.' Tt is to your advantage, however, to have this

ltll‘l?‘u{‘&nce cover as one risk—in other words—blanketing

1€ Insurance to cover on all risk, because if you do this,

case of loss the total -amount of insurance can all be
ﬁpphed to one building, while if the insurance covers speci-
a(‘»ally you can only collect for the one building up to the
Mount of the actual insurance placed on that building. The
@me remarks apply to stock. Always have your policy
a°"el‘ as much of your risk under one item as is permissible
0d eliminate specific insurance as much as possible, this

'|I 0 your advantage.

We now come to the question of carrying blanket in-
surance on buildings that are not attached. In this case it
is necessary for the assured either to write his insurance
with co-insurance or with the distribution clause. A great
many assureds carry co-insurance on their property, with-
out knowing what co-insurance means. Briefly, the co-
insurance clause is as follows: In consideration of the re-
duced rate, or the special form under which the policy is
written, it is stipulated and made a condition of the con-
tract that the insurance company shall be liable for no
greater proportion of any loss than the amount insured
under the policy bears to a determined percentage of the
actual cash value of the property described in the policy.
In other words, in-as-much-as the company is writing your
policy at a lower rate, or granting you certain concessions
in the way of form, you agree with the company to carry
insurance up to such percentage of the value of the pro-
perty as is mentioned in the policy—which is generally
either 80% or 90%. Failing to do this, you agree to become
a co-insurer for the difference between what you do carry
and what you should have carried.

For example, you have property worth $10,000.00 and
agree to insure for 80% of that value—you therefore should
carry $8,000.00. You do carry $8,000.00 of insurance and
you have a loss of $4,000—the company in that case would
pay the total amount of the loss because you have lived up
to your agreement with the company and have carried
80% of that value. On the other hand, you have $10,000.00
worth of value; you should carry $8,000.00 of insurance;
you do actually carry only $6,000.00. We will assume that
you have a loss of $4,000.00. In that case the companies
will pay 6-8 of that $4,000.00, and you have to stand 2-8
of that loss yourself. The reason why the insurance com-
panies have such a clause is because they can afford to in-
sure certain classes of property at a lower rate and with
better policy conditions, if the assured will agree to carry
enough insurance to make it improbable that the companies
will be called upon to pay the face value of the policies,
or total loss to them, when only a portion of the property is
destroyed. Assuming that the rates are the same with and
without co-insurance, and that two men each own buildings
side by side, we will assume that the buildings are worth
$50,000 a piece and the insurance company issues a policy
for $10,000 on each building. Supposing that the first man
carries a total of $40,000 insurance on his building and the

‘second man carries but $10,000. A fire occurs and damages

each of these buildings to the extent of $10,000. Both men
are paid in full, but in the one case the company who car-
ried $10,000 on the building which is insured for $40,000
only contributes $2,500 towards the payment of this loss,
while in the other case—where they have the full $10,000
and that is all that is carried, they have to pay the face
value of the policy. Had this company issued a policy for
$40,000 on the first building, they would then have paid
the whole $10,000 loss, but they would only have paid a
quarter of the face value of their policy, while they would
have received a premium on $40,000. So the companies
feel that the man who carries more insurance is entitled to
a lower rate than the man who carries a smaller amount of
insurance, in-as-much-as the chances are much less that the
insurance will all be paid out. This plan of insurance is
becoming generally adopted on certain classes of risk, and
while co-insurance is not allowable on dwellings, farm pro-
perty and some classes, still on mercantiles it is becoming
quite general. It i a question that is largely misunder-
stood by the insurers and it is one that you should go care-
fully into before allowing it to be made a part of your
policy. g

Another clause which is of special interest to owners of
cold storage plants is that clause known as the ‘“Consequen.
tial Damage Clause’’ of ‘‘Cold Storage Clause.”’ By con-
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Exports

A special Department of this
Bank is devoted to the inter-
ests of the foreign business of
its customers.

Exporters and others having
business relations with foreign
countries are invited to avail
themselves of the very com-
plete information which has
been gathered by the Bank’s
Foreign Department.  This
may be done through any one
of the Bank’s many branches.

THE CANADIAN BANK
OF COMMERCE

Paid-Up Capital ........oooooooeerreerei $15,000,000
Reserve Fund .....$15,000,000

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $8,400,000
Reserve Fund 8,400,000
385 Branches in Canada, extending from the Atlantic to
the Pacific.

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, nad interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent
VANCOUVER

Granville and Pender Streets........c........ A. C. Fraser, Megr.

J. 8. Bancroft, Assistant Manager
Hastings and Carrall Streets.....ccccceceeeenceee S. E. James, Mgr.
4th Avenue and Alma Road.........ccccccecen W. E. Norman, Mgr.

436 Columbia Avenue P. W. Field, Mgr.

The Dominion Bank

Head Office: TORONTO, ONT.

Capital and Surplus ..........coomeereeee $ 183,000,000
Total ROSOUX0s ...........cooiiiciiiinsisaionsin $143,500,000

With our Branches and foreign Connections we pro-
vide every facility for the transaction of all classes of
banking business.

Safely Boxes for rent.
Vancouver Branch: R. C. PATON, Manager.
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sequential damage is meant damage which is caused by '?he
interruption of the cold storage machinery by fire, whieh
allows the temperature in the cold storage plant to rise an

damage the goods stored therein. This might happen even
though no fire, smoke or water came in contact with _thc
goods, or anywhere near the ccld storage plant in question-
1t should be specifically stated on all policies covering goods
in storage whether or not it is the intent of that poliey t0
cover counsequential damage, and while under the ordinary
policy the companies would undoubtedly deny liability for
consequential damage—even though there was no clause 0B
the policy—still, this would probably result in hard feeling
between the assured and the company in case of a loss, Wit

the claim denied. It is therefore important where consé-
quential damage insurance is desired, that two sets of pf)h'
cies should be written, so as to prevent complications arising
out of nonconcurrence or the question of contribution. The
companies assuming the fire risk should accept any 1088
due to consequential damage and those companies who aré
writing the consequential damage should have a specid
form of policy covering this particular portion of the risk.

In speaking of hazards generally found in connectiol
with canneries, that of gasoline particularly comes to 0WF
notice. In many canneries gasoline is stored in close pro*!
mity to the main plant. This constitutes a severe hazaré
Wijcg the added possibility of making insurance policie®
void.

Mostly the gasoline fishing boats and tenders procur®
their fuel supply from the cannery out of which they opéer
ate, which necessitates large quantities being on storagé
As those who are in the habit of daily handling this liqu!
rarely consider its hazard, where feasible, a separate wharf
for the storing and handling of all oils should be erected
or other proper precautions taken for the handling of th®
same. A point to bear in mind is that metal drums are 1Of
sufficient protection and that empty containers should be
more carefully handled than full ones, because the dange®
from these is greater.

Care should be taken, also, in the handling of lacqueé™™
Not more than one day’s supply should be kept in th®
cannery building, and in no case should it be used OF
handled when any fire or open light is burning in t
vieintiy.

The following precautions and suggestions are brought
particularly to your attention:

All electrical equipment should be properly installed
and inspected periodically.

- Metal drip pans should be provided for all bearing®

Steam pipes should be at least two inches from wood-
work and around main steam lines covered with asbesto®
slag and wrapped.

Lamp or lantern room for filling and storing lamps oE
lanterns should be in a separate building.

No smoking should be allowed in buildings and sig?®
to this effect should be freely posted.
men?

If sanitary cans are not used, soldering equiPmery
should be so arranged that any hazard from the same W"Eﬂ
be eliminated. Woodwork in and around all soldel‘m"’;
machines and furnaces should be protected by metal 2
least two feet on all sides of fire doors, and brought up
at the back to meet the brickwork. All pots should ha¥®
water pans under and same kept filled with water whe?
not in use. Benches should be covered with tin or othef
metal and should be bent up at least six inches at the ba®
of the bench. Metal stacks from soldering machines or PO
should extend to not less than three feet above the apeh
of the roof and properly protected where passing throt
or near woodwork.

(Continued on Page Thirteen.)
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~We have presented on our front page an outline of
b}lsmess conditions as they exist today. The natural ques-
tlon arises as to just what attitude the average business
Man should take towards conditions as they exist and what
are apt to be future conditions arising out of the present
Situation.

In any attempt to throw out some suggestions with
Tegard to these problems a great deal hangs on the question
of commodity price and their prospective fluctuations. To
answer in a word, it appears to be the consensus of opinion
that food prices will remain steady and even rise in special
ases, whereas general manufacturing lines will continu2
0 sag from this time on.

_Two instances in the food line may be cited having
d?ﬁnite trends. Kor instance, wheat will probably be
Igher in price this year than at any time during the up-
Ward swing of prices. Argentine is faced with a erop short-
8e of serious proportions and will have difficulty in fur-
Nishing enough flour to feed her population as the problem
18 Ctomplicated by European contracts for purchase. The
Itish crop is short and recent reports state that German
and Turkish erops are almost a failure. On the other hand
e French crop is in excellent condition and will not neces-
Sltate the usual heavy importation of wheat. In the United
tates the winter wheat crop is below the average, although
€ spring wheat crop is excellent, and the total crop of
he United States may be only a little short of the previous
Year, which was not at that a very prolific one. In Canada
€ wheat situation is excellent, and although the acreage is
Smaller the yields, barring accident, will be very much
greater than last year. All this is in the face of no wheal
Xports from Russia, and in consequence it is altogether
Probable now that this commodity is no longer controlled
h the governments prices will rise considerably. So there-
og"e there is no prospeet of cheaper wheat until the crops
1921 have been garnered.

. The other instance is that of meat. Due to the severe
Z}?Ilter and the high price of feed stocks, the herds of both
§ © United States and Canada have been reduced, and this
Ina"mOt be brought up to the standard for at least two years.
in fact a number of causes have contributed to the decrease
an herds and until some changes of great economic import-
ehee occur there does not seem to be much prospeet of

faper meats for several years to come.

n The break in commodity prices which have been wit-
.“88ed is uncertain as to cause, by which we mean to say
n annot be definitely stated that the causes are funda-
mp Mtal rather than due to local or transient conditions.
by ¢ Immediate cause of the drop in commodity price is due
to the.flrst place to unseasonable weather, and the second
t ~reight congestion in the United States. By reason of
e8 and the turning over of the railroads in the United
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

States to private hands goods could not be moved in time

for seasonal trade, and in consequence manufactures heaped

up at primary sources to an alarming degree so much so

that manufacturers and jobbers could mnot finance their

committments. There was a necessity therefore to unload

and in this unloading prices broke. The most effective way "
to stimulate trade is to cut prices, which manufacturers and

distributive agencies proceeded to do, with the result that

large sales were held in all centres.

These immediate causes were actual but a contributing
cause was the mental attitude of the general consumer to-
wards high prices and the refusal to purchase only under
the most necessitious conditions. This is the first definite
step which indicates that the wild orgy of buying brought
about by war prosperity has about run its course, and is
the first piece of evidence of general public conservatism.

Basieally the world is still short of foods and manufae-
tured products which go into domestic consumption. The
shortage of dwellings is still large and it must result ulti-
mately in a building boom of considerable extent favorably
affecting the building trades and allied lines. So that under
these conditions production cannot be severely impeded and
under every break in prices there is a very heavy potential
buying power which will exert itself whenever prices be-
come attractive,

A break in commodity prices is generally to be desired,
and contrary to some expressions of opinion will not be as
severe financially, if continued slowly, as is generally held.

In getting back to the normal of new conditions busi-
ness must be brought under terms of more severe competi-
tion. The margin between the primary article and the
manufactured article in the hands of the consumer is very
wide. Manufacturing profits, wholesale and distributive
profits and retail profits are on a very high scale. Com-
petitive conditions will reduce these profits. Manufacturers
will see wherein they can reduce costs of production, and by
reason of lessened demand and reduced prices of operation
the laboring man will see to it that he increases his effi-
ciency in order to hold his job. There is room here for a
considerable decrease in the cost of manufactured articles
at prime sources to a greater extent than is now appreciated
and with much public benefit. Then the spread in distri-
bution will also have a decrease. Wholesalers and jobbers
are generally making large profits on turnovers and com-
petition will steadily reduce this margin to that of pre-war
days. Retailing profits have been extraordinarily high and
have attracted a large number of men into this line. Com-
petition with decreasing profits may force out a number of
the weak members of the retailing class and still leave a
reasonable profit for the retail trade by increasing the vol-
ume of turnover, though decreasingthe net profit on the
individual transaction. So tracing prices from the raw pro-
duct to the hands of the ultimate consumer there is room
for a wide depreciation in prices without effecting the
stability of business, nor causing any actual trade reaction.
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Another element of safety in the business situation
subject to sagging prices is the factor of reserves which the
great bulk of those engaged in business have built up during
the fat years of war prosperity. Victory Bonds are gener-
ally held by all business men. Any restrictions in credits,
and losses in trade can be made up to some extent, at least
out of partial sales of Vietory Bond holdings. This with a
drastic retrenchment in personal expenditure will effect a
tremendous saving and will help to sustain business on a
firm basis in the face of readjustment that would be discon-
certing and troublesome at other times. It is generally felt
that in the face of a possible credit crisis and in case of a
serious sag in the general level of commodity prices, Cana-
dian business will be able to withstand the storm without
any impairment to the sound structure upon which business
is now being transacted.

The great antidotes for trade reaction which is per-
haps incipient and inevitable are thrift and saving added
to that other antidote of which we stand so much in need
in this Province—hard work. By a keen study of markets,
active selling campaigns and the application of intensive
industry, it will be astonishing how little the processes of
business need be interrupted along all those lines which are
involved in production.

SERIOUS ACCIDENT TO MR. B. G. D. PHILLIPS.

Tt, will be learned with considerable regret that Mr. B.
G. D. Phillips, Vancouver manager of Dale & Company,
sustained a severe accident while in San Francisco on busi-
ness. He was out driving with Mrs. Phillips when an auto-
mobile travelling 45 miles per hour collided with his car.
Mrs. Phillips sustained no injuries except a shake-up, but
Mr. Phillips received a deep gash on his head and a broken
leg. It is to be hoped that Mr. Phillips’ recovery will be
speedy. :
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MARINE INSURANCE TRANSACTED IN BRITISH COLUMBIA
IN 1919
Name of Company. Premiums Liogses

Aetna Insurance Co. ..o i $ 44,107.93 §$ 25,389.56
Alliance Assurance Co., Ltd. .occcoiveiiil, 7,380.60 187.70

Alliance Insurance Co. of Philadelphia ... 6,674.70 975.27
Bogton Insurance. Cou ..o i inin. 11,622.34 1,251.00
British Traders Insurance Co., Ltd. .......... 9,306.12 3,191.57
Canton Insurance Office, Ltd. ...cccccoomonn..... 39,266.59 2,950.02
Eagle Star & British Dominions Insurance

Co., Ltd. 24,284.05  16,309.59
Fireman’s Fund Insurance CO. .............. 48,934.41 22,857.26
Fireman’s Insurance Co. of Newark ... 535.21 126.19
Globe & Rutgers Fire Insurance Co. ... 11,981.50  10,098.19
Great American Insurance CO. .cccoeenn... 23,727.70 5,916.79
Hartford Fire Insurance CO. ....coeoceoece. 4,127.49 1.012-31
Insurance Co. of North America ... 37.085.62  17,585.01
London Assurance Corporation .......... 7,611.06 2,173-38
London & Provincial Marine & General

Insurance Co., Ltd. 3,138.33 33111
Maritime Insurance Co., Ltd, ..cccccooeoeee. 182.57 Nil.
Newark Fire Insurance CO. ... 761.51 Nil.
New Zealand Insurance Co., Ltd. ... 1582.27  1,000.00
Ocean Marine Insurance Co., Ltd. ... 2,237.40 331.12
Phoenix Insurance Co. of Hartford ... 6,595.52 7,339.47
Queensland Insurance Co., Ltd. ............ 4,928.08 1.955'06
St. Paul Fire & Marine Insurance Co. ... 25,930.53 3,371.10
Standard Marine Insurance Co., Ltd. ...... 17,730.94 19,579~26
Tokio Marine & Fire Insurance Co., Ltd. 4,294 44 4,374-17
Union Insurance Society of Canton, Lid.. 2750487  28,606.82
Union Marine Insurance Co., Ltd. ............ 304.00 1,291.65
United States Lloyds 11,484.06 ~ 4,470.29
Western Assurance CoO. .....coceeovceevvenen. 37,652.10 4,703.89
World Marine & General Insurance Co..... 9.231.31  10,920.77
Yang Tsze Insurance Association, Ltd. ...  17,646.73 11,434.29

T a — ——-—-—’/
Totals $447,849.98 $209,732.78

Mr. James A. Smith, of Jubilee, announces that he will
erect a brick plant and kiln to develop a clay deposit 0B€
mile north of Cloverdale in the Chilliwack Valley. The
surrey Brick and Trade Products Co. will be the name 9
the new company.

Coal Lands.

PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $13,788,196.
Current Assets exceed Current Liabilities by $1,038,999.

For the year ending March 31st, 1919, revenue of $10,931,279 exceeded expenditure of $9,887,745 on Current
Account by $1,043,534.

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement.....50,000,000 Acres.

Timber Lands of Saw Material ................... 349,568,000,000 Board Feet.

83,828,523,000 Tons,

PRODUCTION FOR YEAR ENDING DECEMBER 318T, 1919

T T RGBSR RS RO S o Lo A AL R GO $61,749,719
Mising: Sauaiinn B e $33,421,333
B eIRg e DL e i e s s sl $70,285,094
g G L v SR BB 5 ST P SR $16,216,297

department and receives prompt attention.

Parliament Buildings, Victoria, B.C.

General Manufacturing and Other Industrial, Approximately........... $50,000,000

The Minister of Finance will be pleased to answer any enquiries of s financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper

Minister of Finance for the Province of British Columbia:

JOHN HART,

o

sl
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| Recent Annual Reports

: : Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

RAMBLER-CARIBOO MINES, LIMITED (N.P.L.)
Registered Office: Three Forks.
Balance Sheet as at December 31, 1919:
LIABILITIES—

} Capital - Authorized: ..i.mze.cisto $2,000,000.00

Balance of Loss and Gain .............. 49,303.32

Total $2,049,303.32
ASSETS—

B T R e ) s M e L e $1,737,800.00

Development Plant and Equipment .............. 59,460.00
Stores on Hand 1,300.55
Cash' in Banks 4 23,345.77
Ores on Hand and in Transit. ... 12,000.00
Treasury Stock 3 72,350.00
ook Discount .l ima s oan e an ey 143,047.00

Total

$2,049,303.32
A. F. McCLAINE, Secretary-Treasurer.

PREMIER GOLD MINING COMPANY, LIMITED
~ Registered Office: London Building, Vancouver.

Balance Sheet as at December 31, 1919:

LIABILITIES—
J Capital Authorlzed and Pald Ups el el $5,000,000.00
Surplus 578,747.57
Accounts Payable 34,871.33
Creditor Suspense 95.66
Profit and Loss 42,896.83
NG R T O S B e S N S S R e he i T $5,656,617.39
ASSETS—
Property at Cost and Expenditures ... $5,6417,736.13
Material and Supplies ...........cccceme..... 28,067.73
Accounts Collectable ...... 65,267.20
w Cash on Hand and on Deposit 15,546.33

Total

$5,656,617.39
W E. MERRIS, Secretary.

NANOOSE-WELLINGTON COAL COMPANY
(Extra-Provincial)
Head Office: 1012 L. C. Smith Building, Seattle, Wash., U.S.A.
. Provincial Head Office: Grant.
‘ Balance Sheet as at March 3, 1920:
[ LIABILITIDS—- -
Capital Authorized, $1,500,000.

Capital Outstanding $1,106,040.00

Mortgage 106,568.00
Depletion 9,476.50
Current Liabilities 63,929.60
Surplus ; 10,190.36
251 AR Sl e S s g 1,296,204.76
ASSETG : $ »
Surface Rights and Coal Lands ................................ $ 613,532.47
Plant and ®quipment ............ 68,357.48
Development .o tse il 60,760.74
Improvements in Course of Construction ... 46,218.71
Advances for Machinery ... 11,443.66
Stock Subscriptions Unpaid ....cecooeesommenn. 199,167.00
Arrow Coal Co. i 18,065.34
Coal on Hand 839.17
Unexpired Insurance ................. 312.44
Coal Reserves 66,099.60
Office Furniture 1,618.33
Organization 149,671.85
Cash on Hand and in Bank 60,117.97
a1 SRRSO S RN $1,296,204.76

' LOUIS WILLIAMS, President.

BUcKLEY AND TELKWA VALLEY COAL COMPANY, LIMITED
Registered Office: Chancery Chambers, Victoria,
L1 Balance Sheet as at December 31, 1919:
ABILITIES—
Capital Authorized, $1,000,000.
Capital Paid Up
Grand Trunk Development Co.

$250,000.00
70,247.18

—————

ddial 20,247.18
Cost of Leases R $2/2,000.00
Cost of Development, etc. e i 70,247.18
Total $320 247 18

HENRY PHILIPPS, Secretary.

PACIFIC LIME COMPANY, LIMITED
Registered Office: 813 Pacific Building, Vancouver.
Balance Sheet as at November 30, 1919:

LIABILITTES—
Capital Authorized, $1,500,000.

Capital Paid Up $1,000,000.00
Reserve for Bad and Doubtful Debts ........cccoeooeee 500.00
Loans Accounts 153,361.85
Sundry Creditors ... i i 39,724.62
Contingent Liability, $30,625.

o o v ) BTSN R eyl e DS ek iAo BT M S $1,193,586.47

ASSETS—

Tame DalneIt s A T SR T $ 784,599.61
Clay Lands 5,000.00
Standing - Timber. e 12,000.00
Buildings, Plant and Equipment . 183,855.69
Live Stock and Stable Eqmpment 1,663.20
Launch 1,388.91
Fursiiture andiFixtares 2o .5 2.0 0 o i adl 1,423.71
Shares in Other Companies ............ccomneonnn 110,103.44
Investments 700.00
Stocks on’ Hand ... iicini: 20,438.58
Deferred Charges ......cc........ 695.62
Sundry Deblors <. frngreshain sl 45,764.16
Cash on Hand and in Bank 6,219.30
Profit and Lioss Avedititt " o0 Dot s e 19,733.75

$1,193,586.47
R. F. MATHER, General Manager.

Total

THE GENERAL ADMINISTRATION SOCIETY, LIMITED
Trust Companies Act Certificate No. 10.
(Extra-Provincial)

Head Office: 356 St. James Street, Montreal, Que.
Provincial Head Office: 850 Hastings Street West, Vancouver.

Balance Sheet as at February 29, 1920:

LIABILITIES—
Capital Authorized $ 500,000.00
Contingent Fund 55,000.00
Regervoifor: Income Tax ueed i vaa a2iad 160.62
Suspense Account 2,330.68
Surplus at December 31, 1919 109,994.79
Revenue Since December 31, 1919 ... ... 11,422.87

Estates, Trusts and Agency Accounts 9,732,910.55

£ oy o7 TR AT, SUSATE G0 SO o S N e S Gl S $10,410,819.51
ASSETS—

Shareholders (Uncalled Capltal) s I8 e $ 375,000.00
Safe Deposit Vaults 7,088.35
Refil Batate: s sl i s L s 125,050.64
Mortgages and Collateral Loans 53,819.42
Bonds, Debentures and Stocks ... 62,308.87
Advances to Estates ........... 6,501.00
Cash .dn Banks : oo il .o 40,963.68
Expenses Since December 31, 1919 ... 8,177.00
Estates, Trusts and Agency Accounts as per

o V¥ T i e e A S S i e S s S G 9,732,910.55
oAl s e e i X s $10,410,819.51

ROBERT CRAM, Manager for British Columbia.

ASSOCIATED TIMBER EXPORTERS OF BRITISH COLUMBIA,
LIMITED

Registered Office: 609 Metropolitan Building, Vancouver.
Balance Sheet as at March 31, 1920:

LIABILITIES—
Capital Authorized, $200,000.

Capital Paid Up $14,280.00
SUnHEy CabaIONR il o o e 12,923.10
Profit and Loss Account ... 25,750.25

o e ke el i 8 s L RPBREG $52,873.35
ASSRTS—

Accounts Receivable ... $ 1,346.20)

Offfos RIS e et o i e e e e 1,140.64

Cash on Hand and in Bank ... 50,386.51

—

$52,873.45
R. H. H. ALEXANDER, Secretary.
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Bstablished 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WO0OD, GUNDY & CO., TORONTO

Your Affairs Managed

We can collect your rents and manage your properties.
We can sell your real estate.

We can write your insurance—all classes.

We can act as Executor under your will.

We can act as your agent generally.

Leave your affairs in our hands and you will not have
to worry should you have to travel; you should not have
to worry about your affairs when you are ill. So you
should now appoint as your agent

The General Administration Society

ROBERT CRAM, Manager
Credit Foncier Building 850 Hastings Street West

VANCOUVER, B.C.

One Thing You Cannot Bequeath

Under your Will you can bequeath all your earthly goods
and possessions, but there is one thing you cannot be-
queath and that is your ability to manage your estate after
death. You can overcome this limitation, however, by
appointing this Corporation the Executor and Trustee of
your Will. You will thereby secure the benefit of our
thirty-eight years’ experience in the successful manage-
ment of all manner of estates and trusts. ;

Ask for Booklet “Making Your Will”

Advisory Board for B.C.:
A. H Macneill, K.C.
Erie W. Hamber

The Toronto General
R. P, Butchart

¥ 5 Fadiaton Trusts Corporation

Branch Office: 407 Seymour St., Vancouver, B.C.
H. M. FORBES, Manager

Canadian Financiers Trust Company

Tncorporated 1907. First Company to Obtain Registration Under
thx’e B. C. Trust Companies’ Act. (Certificate No. 1).
Trustee under WIlis, Mortgages,
Marriage Settlements, Recelver, Liquidator and Assignee.
Fiscal Agent to B. C. Munlcipalities. Agent for Real Egtate
and Collection of Rents, Insurance and Investment,

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

Executor, Administrator,

EXTRA-PROVINCIAL COMPANY REGISTERED

‘“Cummings Gas Power Co., Ltd.,”’ head office, 2123
L. C. Smith Building, Seattle, Wasl{ington,
U.S.A. Provincial head office, 662 Hornby
Street, Vancouver. William Entwistle, Van-
couver, is the attorney for the company ... $ 50,000

PROVINCIAL COMPANIES INCORPORATED

Acetate Products, Ltd., Vancouver ... $250,000
Autoservice Co. of B.C., Ltd., Victoria ................... 100,000
Cherry Creek Hydraulic, Litd., Vernon ................ 20,000
Coldstream Fruitpickers Camp, Litd., Coldstream ... 10,000
Fifty-fourth Club Co., Litd., Vancouver ... 10,000
Island Meat Co., Ltd., Vietoria ... ... .. 20,000
Kawkawa Lumber Co., Litd., Hope .........cooooooovoooeoo... 25,000
Modern Utilities, Ltd., Vancouver ................... 50,000
Nanoose-Wellington Collieries, Ltd., Grant ... 3,000,000
Ocesn “Park, Iad., Vaneouwer .. ... . ro 20,000
0.U.G. Fruit Produets, Litd., Vernon ... . . . ... 100,000
Perrier Gold Mines, Iitd. (N.P.L.), Nelson ............ 250,000
Polychrome Cement Brick & Tile Co., Ltd.,, Van-

CORRED .l et P B S R 20,000
Wells Pass Trading Co., Litd., Vancouver ............... 25,000
‘Whitney, Morton & Co., Litd.,, Vancouver ... 100,000
Annandale Supply Co., Ltd., New Westminster ...... 35,000
Auto Works, Ltd., Vaneouver ... . ... .. ... 100,000
Campaigners Club Ltd., Vancouver ... 25,000
Holt Creek Lumber Co., I.td., Sahtlam District ...... 10,000

Real Estate Records, Litd., Vancouver ...
Record Publishing Co., Litd., Vancouver ..............._.
Robert Efford & Co., Ltd., Vancouver ... 20,000

Underhill Lumber Co., Ltd., Vancouver ................ 40,000
Vancouver Commission Co., Litd., Vancouver ......... 20,000
West Coast Loggers, Litd., Vancouver ... 25,000

COMPANY CHANGES OF NAME

Vietoria Motor Transport, Litd., has applied for chang®
of name to ‘‘General Service Transport, Litd.”’

Cascade Steam Laundry Co., Ltd., has applied foF
change of name to ‘‘Cascade Laundry & Dry Cleaner®
Ltd.il .

Pioneer Steam Laundry, Ltd., has applied for chang®
of name to ‘‘Pioneer Laundry & Dry Cleaners, Ltd.”’

Dominion Laundry, Ltd., has applied for chang
name to ‘‘Dominion Laundry & Dry Cleaners, Litd.”’

e of

Mr. G. S. Merrill, of Syracuse, New York, a noted €%
gineer specializing on coal and its by-products, was a recé?
visitor to the coast looking to the establishment for hi®
principals of a by-product coke plant in British Columbia:

s

MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street

Robert Bone, Manager.

m—

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
456 Seymour Street A. E. PLUMMER, Manager

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Corporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY
Phones Seymour 7620-7621 Vancouver and Victoria
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COMPANIES CEASING BUSINESS

‘““Nanoose-Wellington Coal Co.”” has ceased to carry
on business in British Columbia, except for the purpose oi
transferring all its assets to a new company known as
Nanoose-Wellington Collieries, Iitd., a notice of which is
printed under ‘‘ Provincial Companies Incorporated.’”’

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

Universal Tire Filler Co., Ltd., of 983 Main Street, Van-
couver, has assigned to A. W. Rudolf, 425 Winch Building,
Vancouver.

James H. Parkin and Frederick Parkin, formerly
carrying on business as ‘‘Parkin Bros.,’’ at Sandwick, as
general merchants, have assigned to Harry L. Whittaker, of

ictoria.

WINDING-UP PROCEEDINGS

At an extraordinary general meeting of the ‘‘Keystone
sogging Co., Litd.,”” special resolutions were passed, calling
for the voluntary winding up of the company, with the
appointment of Walter O. Bell, Vancouver, as liquidator.

Notice is given that the ‘‘Coquitlam Construction Co.,

Ltd.,”” has by special resolution, resolved to wind up volun-
tarily, H. P. Simpson, president. :
. The following resolutions were passed at an extraord-
Inary general meeting of the ‘‘Dominion Theatre Co.:Litds Y
that the company be wound up voluntarily with the ap:
Pointment of R. J. Muir as liquidator.

The following resolutions were passed at an extra-
ordinary general meeting of the ‘Victoria Dominion
Theatre Co., Ltd.,”” that the company be wound up volun-
tarily, with the appointment of R. J. Muir as liquidator.

INSURANCE NOTICES

“The Wawanesa Mutual Insurance Co.”’ has been li-
censed under the ‘‘British Columbia Insurance Act’’ to
transact the business of fire insurance. Provincial head
office is at Lumby and Albert Quesnel, Esq., Lumby, is the
attorney for the company.

MR. STANLEY BURKE ON VICTORY LOAN SPECIAL
COMMITTEE

Mr, Stanley Burke, Vancouver manager of Pemberton

& Son, returned last week from an extended trip through
t}_le United States and Eastern Canada. In connection with
15 trip he attended the annual meeting of the Canadian
ond Dealers’ Association in Winnipeg. In reviewing the
Work of the association, the operations of the Vietory Loan
Pecial Committee which is composed of practically all the

T ———

British Columbia Land & Investment
Agency, Limited

Registered under the British Columbia Trust
Companies’ Act.

Capital Paid Up £110,000
Reserves .....c...... 83,500
Assets 505,584

Executor, Trustee, Administrator, Guardian, Agent,
Act as Trustee for Debenture Holders.
London Office, 20-21 Essex Street, Strand.

Head Office for British Columbia:
922 GOVERNMENT ST. VICTORIA, B.C.
C. A. HOLLAND, Resident Managing Director.

A. R. WOLFENDEN, Manager

e ———

bond dealers in Canada in association with the Dominion
Government for the maintenance of price in the purchase
and sale of these loans, he was much impressed with the
activities of this committee which is headed by Mr. G. H.
Wood, of Wood, Gundy & Co.

Since the close of the last Victory Loan over $280,000,-
000 of all classes of Vietory Loans have been traded in and
there is now in the hands of the committee only $10,000,000
of bonds, chiefly of the 1934 maturity. During the year
the Government purchased $30,000,000 of bonds, and prac-
tically cancelled this entire amount. When it is taken into
consideration the tremendous turnover of Victory Loans
represented in the above amount only $10,000,000 on hand i3
a pretty small amount.

The business interests of Canada have been well pro-
tected by the operations of this committee and the huge
market afforded by the committee enabling holders of Vie-
tory Bonds to dispose of large blocks with practically no
fluctuation in price has created a very favorable influence
on Canadian holders and has much impressed financial
interests in the United States and Great Britain where sim-
ilar arrangements have never been tried. In faect, it is
stated in the United States that if some organization of
this character had been in operation the serious deprecia-
tion in Liberty Bonds would not have taken place, and in
fact at this time banking committees together with officials
of the United States treasury are in conference to see
whether or not some similar action could not be taken in
that country seeing its especially beneficial influences in
Canada.

Mr. Burke stated that it is the policy of the finance
department of the Dominion Government to reduce out-
standing loans as quickly as the revenues will permit and
that the finance department is hoping to be able to pay
off the Vietory Loans maturing in 1922, 1923, 1924 and
1925 without recourse to a subsequent loan.

Progress Spells Success
A Great Record During 1919

THE

Sun Life of Canada

Canada’s Largest Life
Company

received applications for new ordinary insurance
amounting to over

One Hundred Million Dollars

This is the largest amount ever written in one year
by any company of the British Empire.

The Sun Life Investments in British Columbia
Exceed Those of Any Other Life
Assurance Company.

Money to loan on first. mortgages, secured by im-
proved farms and ecity residential properties.

Head Office: MONTREAL

British Columbia Office
ROGERS BUILDING, VANCOUVER, B.C.




BRITISH COLUMBIA

H. BELL-RVING & CO. LTD,

(Insurance Department)
INSURANCE
AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland.

822 RICHARDS STREET VANCOUVER, B. C.

FINANCIAL TIMES
RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insurancé
Victoria:

Hammond, June 17.—Battle Street; owner and occupant, J.
M. Dale; wood barn; value of building $2,500, insurance on sameé
$1,000; value of contents $1,000, insurance on same $1,500. Total
loss, $3,500. Cause unknown. Mutual Fire of B.C.

Hammond, June 19.—D.L. 279, near public school; owner B:Hd
occupant, Diamond Lath Co.; wood lath mill; value of building
$1,000, value of contents $6,500; insurance on mill, machinery an
stock $5,000. Total loss, $7,500. Cause unknown, believed incen
diary. Insurance companies not stated, Dale & Co. agents.

Port Moody, May 8.—Johns Street; owner and occupant, J.
S. Dee; frame garage; value of building $3,000, insurance on same
$2,000; value of contents $2,500, insurance on same $1,500. Total
loss $3,250. Cause unknown. British Crown, North Empire,

Vancouver, May 8.—Whall and Windermere Streets; owner and
occupant, Townsite Lumber Co.; frame sawmill; value of building
$5,000, insurance on same $2,500; value of contents $10,000, insur-
ance on same $7,500. Total loss, $15,000. Cause unknown. Boston
Insurance Co.

—

Charity Begins at Home

and the best and most fitting form of home charity lies
in the direction of Life Insurance. In no other way can
the head of the Home so surely provide for the permanent
welfare of those who look to him for support.

The Great-West Life Policies provide such Insurance
on most attractive terms. The fact that, in 27 years, the
Company has placed over $226,000,000 of Insurance in
force, carries its own argument.

Full information and personal rates will be sent to
any address on request.

The Great-West Life Assurance Co.

Dept. “D. 4”’ Head Office: WINNIPEG

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

Scott Realty Co.

REAL ESTATE AND BUSINESS CHANCES
INSURANCE, RENTALS AND LOANS

Phone Sey. 4272 410 Rogers Bldg., 470 Graaville
VANCOUVER, B.C.

e—

R

CALEDONIAN INSURANCE CO.

OF EDINBURGH, SCOTLAND

The Oldest Scottish Fire Office
Vancouver Agents:
WAGHORN, GWYNN & CO., LTD.
J. R. V. DUNLOP
B. C. Office: Bower Bulding, Vancouver

Fred A. Burgess, Branch Manager

AGENTS WANTED IN UNREPRESENTED DISTRICTS -

THE GLOBE INDEMNITY COMPANY OF CANADA

FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY
Elevator and Flidelity Guarantees

GENERAL AGENTS
Ceperley, Rounsefell & Co.,

WINCH BUILDING VANCOUVER, B. C.
All Claims Settled Promptly

DOUGLAS, & MACKAY CO

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :
The PROVIDENCE WASHINGTON INSURANCE Co.(Inc. 1799)
BRITISH EMPIRE UNDERWRITERS' AGENCY
QUEENSLAND INSURANCE COMPANY LIMITED

Losses adjusted and paid in Vancouver.
Active Agents wanted in unrepresented territory.

708712 Board of Trade Building, Vancouver, B.C.
And at Victoria, B.C.

““A. CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Co.

Head Office, Montreal

AGENTS FOR B. C.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B.C,

‘R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance '
Company

Provincial Agents for National Fire Insurance Company
WHARF STREET - - VICTORIA, B.C.

—

Union Assurance Society, Limited

of London, England
Fire Insurance since A.D. 1714,
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
Bishop & Worthington Limited, Victoria, B. C.

—

—

A British Company
The China Fire Insurance Company

Limited
Incorporated in Hongkong Established in 1870

Western Branch Office:
309-313 Yorkshire Building VANCOUVER, B.C

C. R. Elderton, Branch Manager.
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

FIRE INSURANCE AS PERTAINING TO FISHING
INDUSTRY

(Continued From Page Six.)

The blacksmith’s forge should be set out from the wall
or other woodwork and floor protected with metal and
metal hood provided.

Gasoline or naphtha engines should not have their

tanks attached to the base of the engine or hung under the’

wharf or canneéry. Supply tank should be buried not less
than four feet under ground and not within five feet of
any building. The engine should not be used below the
grade or first floor of the building, and the gasoline should
be forced directly from the tank to the engine by pump.

he engine room should be well ventilated at both the floor
and ceiling.

. The plant at all times should be kept clean and a daily
Ingpection of same during the packing season should be
Instituted for that purpose.

All fire fighting apparatus should be given the best
of care and always ready for instant use should fire oceur.

Canneries having smoke-house in connection therewith
Should have proper arrangements for taking care of this
hazard. If possible, the smoke-house should be of fire re-
Sisting construction and communications, if any, to main
building should be protected with standard fire doors. The
sill in openings on firing floor should be at least twelve
Inches in height and a drain should be provided to carry
oil drippings away from the plant. Steam jet should be
Provided for fire protection,

The arrangement of boilers is an important item. They
should he properly set and encased in brick. It is prefer-
able to locate boiler house more than twenty-five feet from
'_Ehe main buildings. Metal stack should be at least twelve
Incheg clear from all woodwork and wood floor not nearer
than six feet from boiler front.

_ Web or net tarring vats, especially if fire heat is used,
Introduce a distinet hazard. This should never be attempt-
ed in or near the main buildings, nor should freshly tarred
or oiled nets be stored in cannery or within one hundred
feet thereof.

The oiling of nets is a serious hazard and great care
should bhe taken in this regard.

The question of fire protection is one that enters
largely into the matter of your rate. In cannery plants the
Water supplies would depend largely upon the size of the
blant and the surrounding conditions. There should be a
0od gravity or pump supply. If gravity supply, to be of
Sufficient capacity to insure the maintenance of the required
Number of fire streams, with fifty pounds flowing pressure
at the nozzle, for a period of at least two hours. If pump
Supply, the pump should be of not less than 500 gallons pex
Minutes, one of the Underwriters Standard, and should be
equipped with automatic regulator, lift to be not more than
Welve feet, steam pressure to be not less than fifty pounds,

O.be maintained for the pump at all times during the oper-
ating geason. This pump should be located in a detached
bPump houge. If the pump house is of combustible construe-
“0}1, it should be located at least forty feet from the main

Uildings. The distribution main should be not less than
8IX inches in diameter. Hydrants should be two way, 2%
neh, located not less than forty feet or more than one hun-

red feet from any building, and sufficient in number so
at it would not be necessary to string more than one
undreqd feet of hose to reach any part of a building. Fifty
eet or more of two inch hose, with one inch nozzle should be
attached to each hydrant. These hydrants and hose should
€ protected with good substantial hose houses, and should

Contain wrenches, spanners and whatever tools are neces-

sary for prompt action in case of need. Regular inspection
and tests of these hydrants and hose should be made, at
least once every two weeks. These hydrants should also
be protected in a cold climate against freezing.

When it comes to the inside system, supply mains
should not be less than four inches in diameter. Standpipes
should not be less than 214 inches. All valves should be two
inch and should carry fifty feet of number one two inch
linen hose, with one inch smooth nozzle attached to each
valve. The Underwriters Standard for a cannery is one
inside standpipe for every 5,000 feet of floor area. All of
this equipment must be of first grade, in order to pass the
Underwriters Standard. Also, in case the standpipe is not
practical, one 214 gallon fire extinguisher for each 2,500
square feet or fraction thereof of floor area, and one cask
or barrel with two fire pails attached thereto, for every
2,500 square feet or fraction thereof, on each floor. The
underwriters ask that these casks be painted red so as to
be made very conspicuous. The capacity should be at least
40 gallons and in a cold climate forty pounds of common
salt should be dissolved in each cask. Two fire pails should
be hung with each cask. It is better to have round bottomed
pails so they will not be used for ordinary purposes and
thus be out of place in an emergency. These pails also
should be painted red and marked with the word ‘‘fire,”’ 80
as to insure their use for fire purposes only. They should
be placed so that they will be constantly in sight and should
never be covered with stock or rubbish. They are hest
located near exits and stairways. In the case of the extin-
guishers, regular inspections should be made and the ex-
tinguishers should be recharged at least every six months.
Quitable tags should be attached to these extinguishers
bearing the date of the last inspection, and when they were
rccharged. All fire protection equipment should be put in
charge of the foreman or engineer, who should be held re-
sponsible for their condition.

As'stated at the beginning of this paper, the question
of fire insurance in connection with your particular indus-
try is a big one, and 1 have only touched on some of the
more important items in a very brief way. There are
many other things which could be discussed at length and
which would be of interest to you. It is my belief that it
is good policy for any insurer to appoint a firm of com-
petent brokers or agents to look after their insurance for
them. By so doing, this agent will receive enough remun-
eration so that he can afford to devote the proper time and
attention to your insurance matters, which they deserve.
He can act as your insurance adviser and keep your policies
in order for you, while if you scatter your insurance around
to a dozen different agents or brokers, no one of them is
going to take the interest in your risk which they should
take, with the result that your interests are not looked after
to your best advantage.

UNION OF CANTON HEAD ON INSPECTION TRIP

Mr. C. H. P. Hay, deputy general manager of the Union
Insurance Society of Canton, and the group of companies
under its control and management, namely the British
Traders Insurance Co., the China Fire Insurance Co., and
the North China Insurance Co., was a recent arrival from
Hong Kong on an extended trip of inspection of branch
offices in Canada and the United States. After leaving
North America he will proceed to Europe and continue his
inspection there, subsequently sailing for home from Lon-
don. On his arrival in Vancouver he was met by Mr. C. R.
Drayton, Canadian manager of the company, and brother of
Sir Henry Drayton, Minister of Finance. .
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LONDON  GUARANTEE AND
ACGIDENT GOY., LIMITED

of London, England

Head Office for Canada: . TORONTO

CONTRACT BONDS

BONDS GUARANTEEING PERFORMANCE OF CON-
TRACTS, Service and Security stand strongly behind a
“London Guarantee” Contract Bond.

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATORS

General Manager for Canada GEO. WEIR
British Columbia Losses Settled in Vancouver

British Columbia Managers:

The J. H. Watson Insurance Agencies
LIMITED
303-306 Rogers Building, 470 Granville Street
VANCOUVER, B.C.

ANNUAL MEETING OF AUTOMOBILE
UNDERWRITERS

The annual meeting of the British Columbia Automobile
Underwriters Association was held in Vancouver on Juné
10th last with an attendance of about 35. Mr. Donald
Cramer, the president, presided, and Mr. A. E. Goodman,
secretary-treasurer of the association, acted as secretary
of the meeting.

—

FOUNDED 1797

NORWICH UNION

Fire Insurance Society Limited
" FIRE INSURANCE

Accident and Sickness Employers’ Liability
Plate Glass Automobile Insurance

BANFIELD, GUNTHER AND BLACK,
LIMITED

327 Seymour Street

Vancouver British Columbis
GENERAL AGENTS

m—

————

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

Losses Adjusted and Pald In Vancouver

—

—"

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital = = - $ 5,000,000.00
Wotal<ARSets . ... ... ... 37,114,626.40
Surplus to Polieyholders.... 15,705,995.47

YANCOUVER INSURANCE AND VESSEL AGENCY, LITED

W. A. LAWSON, Managing Dlrector
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

Montreal Toronto Halifax Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

Automobile, Health and Accident
Insurance
Representing leading British and American Companies.

British Columbia Branch Office:
102-110 Pacific Building Vancouver, B.C.

Telephones Seymour 3252-3
—

Ry

R. V. Winch 89’ Co.. Limited

Established 1860
VANCOUVER, B.C. VICTORIA, B.C.

Canned Salmon Brokers

Sales Agents for Northern British Columbia Fisheries, Ltd.

Canneries at:
Mill Bay, Kumeon, Port Essington, Port Edward, Kimsquit,
Namu and Bella Coola, B.C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE
309-313 Yorkshire Building, Vancouver, B.C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

——

FIRE
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In presenting his address the president stated that
Practically all those eligible for membership in the associa-
tion were now members. The work of the stamping bureau
Was unusually successful and running smoothly with an
ever-increasing activity as underwriters availed themselves
of its service and the volume of automobile insurance in-
treased. The president referred to the revision of rates
Which were constantly taking place as experience dictated,
and that since this was one of the oldest, if not the oldest,
association in Canada, its experience was broader and much
lore valuable than was apparent. He referred to the
adoption of a new schedule of rating which would prove
beneficial both to the business and to the general public.

In the report of Mr. Goodman, secretary-treasurer of
he association, he stated that during the year 35 meetings
Were held, of which 17 were executive meetings and 8 sub-
Committee meetings. The membership, which at the end of
June last year was 43, now totalled 51 companies, which
Were submitting daily reports. During the year 11,403 poli-
cles were submitted to the stamping bureau, making an
average of 38 per day in addition to a large amount of
Usiness transacted by those seeking information, wanting
Tates, ete.

Mr. E. P. Withrow, chairman of the rates committee,
Which has drawn up a schedule of rates for the entire auto-
Mobile industry, presented the findings of the committee in
the form of a manual, and explained the operations of the
New rates and the differences that obtained from those at
Present in practice. On the motion of Mr. Withrow, after a
dlscussion, the new rates were adopted, to take effect July

5th. The automobile insurance agents of Vietoria were
Tepresented by Messrs. G. I. Warren and W. E. McLagan,
and it was decided at the meeting to elect one representa-
thte from Vancouver Island to sit on the board of the exe-
Cutive,

The officers of the association for the new year were
elected as follows: President, E. P. Withrow, vice-president,
r. R. Winekler, secretary-treasurer, Mr. A. E. Goodman,
e executive committee elected were: Messrs. William
Thompson, G. F. Rennie, J. H. Watson, B. C. Grant, D. S.
McLeod, J. A. Young and W. A. Wand. The Victoria
Member will be selected by the Vancouver Island Asso-
Cation,

| ——

THE TESTING TIME

of War and Epidemic
has but served to reveal the financial strength of

THE LONDON LIFE INSURANCE CO.

LONDON, CANADA
Profit Results 65 per cent. in advance of Estimates.
Policies “Good as Gold.”

S ———r—
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LUMBER NOTES

The British Columbia Lumber Mills, Ltd., has been
incorporated for the purpose of taking over a plant and
making extensions at Wattshurg, near Cranbrook. Wiscon-
sin interests are back of the enterprise. It is stated that
a large block of very desirable timber is available for
operation,

It is stated that the Thurston-Flavelle Lumber Co.,
Port Moody, have purchased the Brunette Saw Mills at
Sapperton. This deal involves approximately $900,000.
Some short time ago the Brunette interests sold a part of
their timber holdings on Vancouver Island and this sale
concludes the balance of the company’s properties. It is
the intention of the Brunette interests, headed by Mr. L. A.
Lewis, who has been in poor health for the last few years,
to retire from the industry.

THE

RovaL ScoTTisH
INSURANCE COMPANY LIMITED

GLASGOW, SCOTLAND

Head Office for Canada
17 ST. JOHN STREET, MONTREAL

J. R. V. DUNLCP,
Special Agent,
VANCOUVER.

SWINERTON & MUSGRAVE,
Agents,
VICTORIA.

THE J. H. WATSON INSURANCE AGENCIES, LTD,,
General Agents, VANCOUVER.

C.P.R. to Yield 8%

ORDERS CAN BE FILLED FOR
SMALL LOTS

TERMS FOR PAYMENT ARRANGED

Grant, Whyte & Co. Ltd.

Direct Wires to New York and Chicagzo.
6, 7, 8, 9, 10 Winch Building. Phone Sey. 376-377

Correspondents: E. F. Hutton and Co., New York and
San Francisco, Members New York Stock Exchange, etc.

WESTERN ASSURANCE CO.

_ HEAD OFFICE: TORONTO, ONT.
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708712 Board of Trade Building, Vancouver, B.C.

RICHARD W. DOUGLAS Active Agents Wanted In
~——_____Branch Manager Unrepresented Districts

N ——

Phone Seymour 653 Cable Address, “Dragon”

F. GRIFFIN & COMPANY, LTD.

STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C.

Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore.

L'UNION FIRE INSURANCE CO., Limited
Established 1828 Head Office: PARIS, France

Capital fully subscribed ... (25 p.c. paid up) $2,000,000.00
Fire and General Reserve Funds 5,949,000.00
Avajlable Balance from Profit and Loss Account... 113,266,84
et Premiums in 1917 ...coeennns 6,136,065.28
Total Losses paid to 31 December, 191T......... 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

General Agents for British Columbla.

\L‘WOI‘O Bullding Vancouver, B.C.

BURDIGK BROTHERS LIMITED

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Executor or Trustee of an estate left under Will

Administrator.

Agent for lxecutors or Administrators.

Trustee under Trust Deeds, Marriage Settlements,
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, ete.

Guardian or Trustee for the Istates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All Interviews and Correspondence Confidential.
HEAD OFFICE: TORONTO.
BRITISH COLUMBIA BRANCH:
432 Richards Street Vancouver, B.C.
Manager, GEORGE L. SMELLIE

Endow-

THE GREAT WEST PERMANENT
LOAN COMPANY

Paid-up Capital . .o o o . $2:496.750 00
BeBIVes- S ol e e 964,459.39
Asgels cover L iitiiasa i el 7,000,000.00

49, Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 51%4%

Head Office: WINNIPEG.
Vancouver Branch: ROGERS BUILDING
F. B. HEATH, Manager.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insuranct Cor-
poration, Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited,
(Incorporated in Hong Kong).

General Financial Agents
526 Seymour Street - - VANCOUVER, B.C.

Telephone No. Seymour 7370

London & British North America
Company, Limited

REPRESINTING :
North British & Mercantile Insurance Company,
and

Hartford Fire Insurance Company. 529 Pender St West uver

LOANS—INSURANCE—ESTATE MANAGEMENT Siching Xstso
London Building Vancouver, B.C. B. George Hansuld, J.P., Manager. <
R

FINANCIAL TIMES
MUNICIPAL NOTES

The City of Courtenay, Vancouver Island, awarded t0
the Foundation Co. of Vancouver as the lowest tenderer
for water works, a contract involving $84,471. The City of
Courtenay will shortly authorize for submission to the rate:
payers a by-law calling for the issuance-of $50,000 of water
works debentures.

Brent Noxon & Co., of Toronto, were given a 60-day
option on $55,000 City of Grand Forks, 20-year, 7 Per
cent debentures at 95.

At the recent election held in Vancouver all by-laws
totalling approximately $1,500,000, were defeated by the
ratepayers. While all of the by-laws were for highly desu”
able purposes of municipal improvements the ratepayer’
are evidently in the mood to reject all authority to rais®
money for whatsoever purpose. During past years prac
tically any money by-laws would meet the approval of
per cent of the ratepayers, but the reaction which has r¢
sulted in increasing taxation has left the ratepayers in the
frame of mind to reject any by-law, no matter for wha
praiseworthy object they may be. In addition a consider:
able body of ratepayers are banded together to defeat an
by-laws that may come up until the system of municip?
taxation is so changed as to relieve real estate from the
heavy burdens to which it is at present subjected.

The Hon. C. C. Ballantyne, Minister of Marine a.nd
Fisheries, announces the award for filling and excavatio
on the site of the proposed Ballantyne pier on Burrard 18-
let, Vancouver, at the foot of Heatley Avenue to Grant
Maecdonald at a cost of $513,121. The work is to be com
pleted ten months from starting.

e ——

Robertson & Pennock Ltd.

Members Vancouver Stock Exchange

Stocks bought and sold on commission.
Victory and Liberty Bonds bought and sold.

REAL ESTATE AND INSURANCE
FIRE, AUTO AND ACCIDENT POLICIES ISSUED

All business entrusted to us will receive prompt attention.
597 Hastings St. W,

Phone Seymour 201
i

e

Gillespie, Hart & Todd, Ltd.

VICTORIA AND VANCOUVER
Insurance - Estate and Financial Agents - Bonds

Bankers—Canadian Bank of Commerce.

et
i ——l

NORTHERN SECURITIES, LTD.

Established 1906

INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO'Y of Hartford, Conn.

UNION MARINE INSURANCE CO., LTD., of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any 2 the above Strong Companies.
MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B.C.
Telephone, Seymour 8010-8011

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT/
S8TOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

328 GRANVILLE STREET VANCOUVER, B.C:
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Report of Provincial Minister of Lands

Increased Activity of Department Shows Gradual Settle-
ment of Land—Operations of Soldiers’ Settlement —
Important Work of Surveys.

The report of the Honorable T. Duff Pattullo, Minister
of Lands in the Provinece of British Columbia, for the year
191_9, is' recently from the press of the King’s Printer, Vie-
toria. This report contains a great deal of valuable infor-
ation with regard not only to the operations of the depart-
ment, but with regard to possibilities of future develop-
ment along the lines of agriculture and live stock, and is
Well worthy of the cursory examination of the average busi-
hess man.

During the year, 17,052 pre-emptions were recorded.

ree hundred and twenty-six certificates of improvements

Were igssued, and 747 certificates of purchase were issued.

and sales last year involved 7,412 acres of both first and

Second class surveyed lands and unsurveyed lands. The

Dumber of crown grants isued were 1,806, and applications

totalled 2,082. Acreage deeded by the Province totalled

12,844 acres, of which 181,236 acres were pre-emptions,

1128 acres were mineral lands, 20,430 surveyed purchased

ands and 303,450 acres unsurveyed purchased lands. The

total number of pre-emptions inspected by the department

officials in 1919 was 724.

.__The total revenue for the Province from lands was
$251,471’, against $369,392 the previous year. When this is
Compared with the banner years of 1909, 1910 and 1911 the
Tevenyes from the department will seem to be low. These
Teached their maximum in 1909 when the Province received
rom its land department $4,148,403, chiefly from alienation
of land. However, land revenues with the exception of
918 are in excess of any preceding year following 1914.

The operations of the British Columbia Soldiers’ Settle-
lent Board are disclosed in the report. Two particular
activities of the soldiers’ settlement report are particularly
Interesting. During the year the Government purchased a

,000 acre tract in the southern Okanagan, south of Pentic-
on, and before the Dominion Government programme was
€stablished for the building of homes the Province lent
Money to returned soldiers for the erection of home in
South Vancouver. The southern Okanagan scheme involved
lang purchased $350,000, development expenses $150,540,
and demonstration plot and survey $7,330. South Vancou-
ver home building project involved only $4,867 for land and
$16,780 for homes. The Stewart River land set aside in-
Volved a cost of $11,337 for costs of survey, making a total
appropriation for this account of $550,857. Under the
erms of of the Dominion Government home building acts
Or returned soldiers the Province was awarded for muni-
Cipal allotment $1,082,150. Allotment of $135,500 was
Under ¢ongideration, leaving $282,350 of a total of $1,500,000
the Provincial quota. The operations of this Act have not
een disclosed in the report, perhaps for the reason that out-

’il e of the activities of the Provincial Government practi-
ally no action has been taken.

. The work of the surveyor-general and those associated
With him takes up the bulk of the report. These in addi-
10n to covering the crown land surveys, also covers the
Work of the department officials in the various sections of
'€ Province, and their reports on conditions. and possi-
llities of future development. During the year parties
soial‘hng a membership of 198, of whigh. 136 were returned
cg dlers, carried on these survey activities. The area of
OfOWn land surveyed was 119,892 acres, and a large part

the field work consisted in the survey of lands already
teld under pre-emption, record of which is was possible to
Practically complete as the Province has discontinued the
Pre-emption of unsurveyed lands. A special effort was made
O survey all lands in the various districts covered which
€re held by men who served in the overseas army. A total
67 parcels so held have been surveyed. In addition
eyors were instructed to survey as much as possible

adjacent lands to pre-emptions, which in their opinion were
suitable for settlement. A total of 232 parcels were so
surveyed.

Under the provisions of the soldiers homestead Act
large areas of land have reverted to the crown, which are
now open to settlement. In many cases the surveys are not
suitable for their disposition as pre-emptions, because they
are generally surveyed in miles square parcels and other-
wise not suitably divided in the best interests of pre-
emptors. It was therefore found necesary to make ad-
ditional surveys for the purpose of disposing of pre-emp-
tions. A considerable work of this nature was caried on in
the past season, partisularly in the Hazelton and the Fort
George district where a total of 40,706 acres have been
dealt with in this way. :

During the year there was a general increased demand
for pre-emptions land throughout the province, with a
special demand for smaller parcels along the Coast. A
number of 40 acre parcels were surveyed with the purpose
of providing these land seekers with pre-emptions in these
localities.

A total of 25 survey parties were engaged in examining
land and surveying in the various districts.” Of these 12
were in the central and northern interior, five in the south-
ern interior and eight along the mainland coast. In ad-
dition special surveys were carried on on Vancouver Island
and one along the inter-provincial boundary line jointly,
with the two provinces affected and the Dominion Govern-
ment. During the year the land department made great
progress in the matter of linking up certain unsurveyed
distriets, bringing them into relation for the purpose of
making new and improving existing maps.

The individual reports of those in charge of parties
are included in those of the surveyor-general. These indi-
vidual reports are worthy of considerable attention since
they disclose a vast amount of information both from the
agricultural, live stock, forestry and mining points of view
with some special notes of the topography, character of the
soil, climate, ete. Those districts covered include the
Skeena River below Hazelton, the Buckley and Kitwanga
River vallies, vicinity of Francois and Ottsa Lakes, vicinity
of Vanderhoof and Prince George, vicinity of Summit Lake
and Salmon River, which is especially valuable as it des-
cribes the district of MeLeod’s Lake, the Parsnip River and
Salmon River, which is the projected route of the Pacifie
Great Eastern Railway, north of Prince George into the
Peace River, vicinity of Barkerville, north eastern Lillooet,
northern Lillooet, and southern Lillooet districts; the Nazko
River valley in the Cariboo, the upper Chilcotin valley, the
Peace River district, the Nicola valley, vicinity of Vernon,
vicinity of Lumby, vicinity of Summerland, Arrow Lakes
and the Duncan River, vicinivy of Powell River, Pitt River
valley, Moses Inlet and Hunter Island.

THE FOUNDATION GCOMPANY
OF B.C. LIMITED

' CONSTRUCTION ENGINEERS

Railroads
Bridges
Hydro Electric Plants

Industrial Plants
Industrial Housing
Buildings

STANDARD BANK BLDG. VANCOUVER, B.C.
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Provincial Forestry Returns for April, 1920

TIMBER SCALED IN BRITISH COLUMBIA FOR THE MONTH OF APRIL, 1920.

|
Douglas Red Yellow  White Jack Cotton- i
Fir. Cedar. Spruce. Hemlock. Balsam. Pine. Pine. Pine. Larch. wood.
Cranbrook 5,607,099 49,006 730,476 1,187,580 40,176 3,509,175 86,434 290,265 1,474,312 .ccccrmeeeee
Bont Georges 2. i e 337,922 120871 LBRTS2h k. TIPIR. o r i s ST e
Kamloops 3,523,725 1,636,362 1,017,607 46,728 127,290 238,432 >
NBIBOHR e o e R e 602,030 3,093,599 8,250 267,538 1,479 107,328 34,526 455,188  ..ocoovcemenn
Vernon 1,103,618 395,402 6,543 961,884 16,652 18,528 140,313
Fotal Inferior  oosciooiiins 11,174,394 5,294,740 3,350,401 1,501,846 248,883 4,816,810 137,612 4,264,984 1,948,028 140»31g
Island 17,398,453 2,020,193 559,649 3,428,178 101,646 .. BB i A e
Prnce BUDBE oo s e ni 76,692 2,776,479 8,888,635 2,344,092 647,215 3
Vancouver 46,463,884 31,411,714 1,610,692 13,224,241 1,446,398 240,885 240,05
Total Coast 63,939,029 36,208,386 11,058,976 18,996,511 2,195,259 246,247 SRR 240,063
Total for British Columbia ... 75,113,423 41,503,126 14,409,377 20,408,357 2,444,142 4,816,819 383,859 4,264,984 1,948,028 w
Total for British Columbia, All Species, ft. b.m., 165,768,766.
Other Species, ft. b.m., 6,285.
R EEEEEEEEE———— _______________.—’
—_—_— e S ——

AN OUTLINE SURVEY OF BUSINESS CONDITIONS
(Continued From Page Two.)

This crop situation has a very intimate relation to the
lumber industry of British Columbia, and the lumber indus-
try of the Province has nearly a preponderating influence
on Provincial trade.

As international trade and finance affects Canadian
trade and finance, so does Canadian trade and finance af-
fect British Columbia. The world wide strain on credit is
causing some curtailment in banking accommodations and
the circulation of money in British Columbia. Some evi-
dence of reaction of price has caused an increasingly cau-
tious attitude in bank loans and has thereby tended to re-
strict capital improvements. So far as production is con-
cerned the credit situation will not interfere except that
credit will be available only on the basis either for the
moving of goods or for use in processes of manufacturing.
A reflex action on credit conditions is that of collections
and the general experience of banks, wholesale and jobbing

e :
s ised, loft-dried. all- heet of the fin-
" ::tb:oﬁlo :mli:ly. Oma::& Canadian bond

apers, Superfine Linen Record was first

h f l’nfdl at St.’Jnronc. P.Q. in 1882. Eversince
(| it has maintained ite position as the best-
5 ud known and most widely used bond and ledger

in Canada. The Rolland Paper Mills produce a fnll range of
high quality papers, which all bear the ‘R, Shield watermark.

THE ROLLAND PAPER CO., LTD., Montreal
High-Grade Paper Makers Since 1882.
Mills at St.Jerome, P.Q. and Mont Rolland, P.Q.

houses is that collections while having a disposition to be
tardy, are still good. The general improvement along the
line of credit in the direction of shortened terms of sale 18
having a very salutary effect upon trade, and the unwiel
conditions and the long terms of credit which were the
general rule in pre-war days have been removed to the im”
mense benefit and safety of Provincial trade.

General wholesale and jobbing lines are active excep!
in so far as they have been interfered with by unseasonablé
weather. Wholesalers and jobbers while prepared for someé
degree of rcession in demand due to high prices and the
general atmosphere of conservatism, find that the volum®
of business has not materially decreased. In fact generany
the past six months have been up to the mark of the bes
periods in Provincial trade. ;

By reason of the education in regard to credits ret.all
trade is in excellent condition with regard to outstanding
accounts, but there has been some disposition to over-buy
which has resulted in some disposition or necessity to keeP
stocks on a lower scale of volume than for the past tW°
years. With the slowing up of trade affected by seasona:l)le
conditions, retail trade has entered more into competitiv®
conditions with the result that there is beginning to P!
borne in the evidence that perhaps the expansion of retdil
trade has extended too far and that a consequence of any
reaction which may set in may be the forcing of some out
of business and into other lines.

The lumber industry has had a remarkable half year:
During the winter, due to American demand, prices reache
such a height that it is not likely they will be reached agal®
for several years. Late in February a reaction set in whic?
extended to the first of June, when prices steadied &l
now in the general opinion of the trade have about reache
bottom. Some idea of the drop in lumber prices may 3
gauged from the fact that average yard stock has droppet
25 per cent from the peak with a 50 per cent to 60 per cel
drop in high grade variety of manufactures. Similarly
shingles have declined about 40 per cent from the peak ©
the winter prices with the result that approximately t0d2y
30 per cent of the shingle mills of the Province are S
down while on the American side about 70 per cent of th®
mills have been shut down. The car trade and the espoF
trade have not been so seriously affected. The drop i
price has resulted in a considerable increase in inquiries
from Eastern Canada and the prairies which it is expect®
will take a larger proportion of the cut than has recentl
obtained where the American demand absolutely dominat®
the market. The restrictions due to eredit on building 10aB®
particularly in the United States, but to some extent 17
Canada by reason of the high cost of building, has sloWe
down building of homes, with the resultant decrease in @@
mand. However, it is expected that present prices W!
stimulate a demand for home building which may. car
through the remainder of the year and result in a Very
satisfactory year’s trade. o

The logging industry has been suhject to the same 12
fluence as the lumber trade.

-

Labor troubles have tended A
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to restrict the cutting of logs and except on special condi-
tlo}ls prices have not broken seriously. On the lower grades
Drices have been subject to wide fluctuations, but on the
first grade prices have not suffered materially. Due to
the great demand for pulp wood, hemlock species has had
4 remarkable advance and these prices continue to hold.

The paper making industry of the Province is in the
hGY-day of its existence. High prices for newsprint have
ept every machine in the Province working to capacity,
and if it were not so difficult to get the machinery un-
SlOl}bted expansion would have been made before this. As
It is production is at capacity with every evidence that
Bewsprint manufacture will exceed any previous output ip
Quantity and making a very large increase in value.

The mining industry is subject to both favorable and
Unfayorable factors. From a metallurgical point of view
fonditions are not very satisfactory. Lead, zinc and copper
Prices do not show much profit in either the mining or
treatment of ore. On the other hand, due to the opening
Up of silver camps in the north, with a wide development
In the Cariboo and the southern interior development is

€ing carried on on a larger and wider scale than for
Several years. Certain sections of the country are being
Wtensely prospected and a large number of minfng com-
Panies are in the field for properties. The uncovering of
fConomic ore bodies with some spectacular showings are
Iducing this condition. With the termination of field
Work this autumn a large number of prospects will be un-
Covered, undoubtedly warranting development on a large
Scale. This presages a very active period in the future with
I‘i:).nsiderable addition to the list of the present shipping
nes.

The fishing industry of the Province at the present time
May he answered by a large question mark. Fresh fish are
! demand at high prices, but this after all is only a small
Part of the business. The salmon cannery industry is in a
Tather delicate situation. Due to last year’s heavy pack of
1&¢ lower grade salmon, particularly chums, the market
Wa$ glutted with this class of pack, in consequence of
Which prices receded to a point where it has not warranted

€ canneries in further packing of this grade of fish unless
S0me material improvement in the price takes place before
the heavy run of this fish in our waters. For the sockeye
Pack very large prices are being offered, but unless there
18 g heavy run of this desirable specie and a satisfactory
aDpreciation in price of the low grade fish the canneries
Ul experience an unsatisfactory year.

General manufacturing establishments in the Province
e active and prosperous. :

The shipbuilding industry is_continuing in activity,
Wuch larger that was expeeted. J. Coughlan & Son have
Ween building ships for their own account, but before they
i €re launched they were sold, with one exception, to other
Dterests, This has tended to keep alive the industry to a
im’e.ater extent than could be foreseen. In the meanwhile

18 the policy of this company to enter into ship owning
Operation as well as shipbuilding.
d The programme for the building of ships for the Cana-
than merchant marine is coming to a close and unless fur-
feler orders can be secured, serious restrictions will be
. &t before the year is out. On the other hand the Domin-
. GQVernment has recently passed a legislation enabling
th Dadian shipyards to take orders for foreign interests on
pre basis of one-half cash and one-half credit. If at the
keeSGnt time, as is rumored, French interests are in the mar-
ke for a large amount of tonnage, .C.anadm.n yards may be
ce'pt busy on this account and Pacific coast yards will re-
Ve their share of this business.
L The trade of the ports of the Province is continuing to
Stridw' Vancouver particularly 1s advano:mg with rapid
i es, qu to the gradual increase of ship tonnage more
the SPare being put into the Pacific coast service by way of
& anama canal and at the present time it seems that a
fat deal of Atlantic goods will reach the Pacific coast by
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the water route and it is possible that in the course of time
Eastern Canadian manufactures may be distributed to
Western prairie points by way of the port of Vancouver.
Then again the effect of the Jones Bill which recently
passed the Government of the United States. giving prefer-
rential railroad rates to goods shipped in American bottoms
may result in a great deal more British, Japanese and other
lines making Vancouver their port of call rather than
American Pacific ports. This would further stimulate the
inbound and outbound trade of Vancouver. Viectoria and
Prince Rupert show some tendency to expand in this direc-
tion and more ecalls are being made each year at these two
ports than formerly.

The agricultural industry of the province is expanding
moderately in part due to the high prices of foods and in
part due to the stimulation to development by reason of
soldiers settlement operations carried on by the Provincial

City of Trail, British Columbia

Sealed Tenders will be received by the under-
signed up to 7:30 p.m. on Monday, July 26th, 1920,
at the City Hall, Trail, B.C., for $9,000.00 Local Im-
provement Cement Sidewalk debentures, bearing 7
per cent interest, payable semi-annually. Principal
payable in 1930. Principal and interest payable at
Trail, Toronto or New York. Denomination of
bonds, $500.00.

WM. E. B. MONYPENNY,
City Clerk.

WHITNEY, MCRTON & CO. LTD.

INSURANCE, REAL ESTATE AND
FINANCIAL AGENTS
Representing :

London & Lancashire Guarantee & Accident Co. of

Canada.
General Accident Assurance Co. of Canada.
Law Union & Rock Insurance Co., Ltd., of London.
American Alliance Insurance Co.
Firemen’s Insurance Co. of Newark.
British Colonial Fire Insurance Co.
Northern Pacific Financial Corporation, Ltd.
Enquiries and Correspondence Invited.
619 Pender Street West. Seymour 3600
VANCOUVER, B.C.

Northern Pacific Financial Corpn. Lid.

DIVIDEND NO. 1
Notice is hereby given that a dividend at the
rate of 12 per cent per annum on the paid-up Capital
Stock of the Northern Pacific Financial Corpora-
tion, Ltd., has been declared for the half year end-
ing May 31st, 1920, and that same will be payable at
the company’s new offices in Vancouver on and
after July 1st, 1920.
By order of the Board,
C. B. WHITNEY, Managing Director.
619 Pender Street West.

Vancouver, June 29th, 1920,
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Western Power Company of

Canada Limited

For
Power, Heat and Ligh’c Rates

Apply CONTRACT DEPARTMENT
Oarter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.¢C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B.C.

IhevUnion Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

Inspection of Steel and l n SpeCt i ons an d

Reinforced Concrete
Structures

Mill, Shop and Field Appl‘ aisalS

Inspection of Bridges, etc.
Inwectlo}: of Timber and BY AN ALL-CANADIAN

umber. ORGANIZATION

Appraisals of Industries
Estimates, Surveys,
Valuations, etc.

Consult us on your Industrial Problems
Organizers for Efficiency Correspondence Invited

Temporary Management

British Columbia Inspection and Appraisal Company, limited

STANDARD BANK BUILDING
Vancouver, B.C.

Telephone, Seymour 987 Temporary Office, Room 1004

Banadian National Railways

LEAVE SHORT LINE TO
e EDMONTON - - - SASKATOON
DAILY PEACE RIVER POINTS

EXCELL'ENT SERVICE TO WINNIPEG and all points in
Eastern Canada, Central and Eastern States.
Choice of Routes East of Winnipeg.

For Further Information apply
TOURIST AND TRAVEL BUREAU
605 Hastings Street West - - - - - Vancouver, B.C.
AGBNTS FOR ALL ATLANTIC STEAMSHIP LINES

and Dominion Governments. There has been a steady
influx into the northern interior, particularly along the line
of the Grand Trunk Pacifie, and desirable land in those 10
calities are gradually being taken up and brought under the
plow. The aid to agricultural development for the bene
of soldiers has resulted in a large turn over of desirablé
farms, and the Provincial Government is carrying on a% ‘
extensive irrigation project in the southern Okanagam 3
which will mean a large development of intensive agricul: ‘
ture. Due to a successful yield of fruits and vegetables
particulary apples in the Okanagan and Kootenay districts
last year, considerable prosperity has been brought to thosé
(_iistriets. The outlook this year although for a smaller c¢roP
is one that will grade much higher and will be equally pro-
fitable. The growing of vegetables and smaller fruits, par
ticularly berries, has been expanded and the outlook fOF
]grge production is bright. The live stock industry 0B
tinues to expand moderately and particularly along the 1in®
of the Pacific Great Eastern Railway considerable increases
in herds are noted.

The gradual development of the province and the i
crease in population are responsible for a shortage in houses-
This is particularly felt in a centre such as Vancouver.
rapid appreciation in value of lumber, together with the
influence of the exchange rate which made it highly d€
sirable for lumber manufacturers to ship their lumber t0
the United States, had reached a point wherein prospecti?®
house builders felt that they could not safely go. In com
sequence what looked like an active year in the building
trades now appears will reach only moderate propor’cions
unless there is some move during the remainder of the year
for increased building due to lower prices of lumber.

As a result of these conditions the mortgage market 33
very inactive. Very attractive prices are now being offeré
by the British Government for exchequer bonds which ha$
resulted in a serious decrease in available British funds foF
mortgages in this province, and although the market is slow
any moderate building movement would rapidly absorb th¢
present supplies and perhaps cause a serious stringency !
this class of investments. It is also felt that rising costs ©
money may have its effect in an increase in the mortgag®
rate from eight to nine per cent. No effort has been ma
by mortgagees or agents of mortgagees in this connectiofs !
but an appreciable demand would quickly show this ten®
ency.

It is announced that the Isthmus line, the successor of
the Maple Leaf Line, which operated between New Yor£
and Pacific Coast ports will operate a fleet of steamer®
under the American flag calling at San Francisco, Tacom®
Seattle, Victoria and Vancouver. This line is owned b)’~,t /
United States Steel Products Co., a subsidiary of the Unite
States Steel Corporation, and will use Vancouver and Vier
toria as trade develops.

o

Facilitating Service

The person who likes promptness in telephone
service will appreciate your effort if when you
answer the telephone you give the name of the
firm. If you are answering in a department, give
the name of the department. The person will not
have to ask who is speaking, if that is done. Be-
sides facilitating service, it is a courtesy that is at
once appreciated. ’

British Columbiay Telephone Company

— o



BRITISH COLUMBIA
GRANBY OPERATIONS FOR SECOND HALF OF 1919

Due to a change in the date of the annual report of
the operations of the Granby Mining, Smelting & Power
Cc,, Ltd., from June 30th to the end of the calendar year,
the report of the Granby Co. for the six months ending De-
Cember 31st, 1919, which is before us is, although a valuable
Commentary on the progress of the company, not fully sat-

.

factory for purposes of comparison.

In the report to the shareholders, Dr. W. H. Nichols,
the president, reports that the conditions of operation and
Sale of output were far from normal. Following the strike
n 1918 some months were required to recruit efficient oper-
ating crews and later in the year material increases in
Wages became necessary in order to satisfactorily compete
In the labor markets of the northwest.

Stimulation in the copper market became apparent in
the early summer of 1918, but this was only temporary and
¥ the end of the year, although sales were heavy, prices
ad again fallen until but slightly in excess of production
and overhead costs. In the face of these conditions un-
Completed capital projects to which the company were
Pledged imposed additional burdens. These were further
dugmented by retroactive war taxes levied both by the

ovince of British Columbia and the Dominion of Canada.

In February of this year, the company’s properties
Were carefully inspected by Mr. E. P. Mathewson, formerly
general manager of the Anaconda Copper Co. His report
bears gratifying evidence of their value and unimpaired.
Wteority. Moreover he reports the fuel and fluxing values
Of the ores are of especial significance at this time, forming
a8 they do the basis for a customs business in the smelting
Of siliceous ores. Several important properties containing
Sueh ores are now being developed in the immediate vicin-
ty of the Anyox smelter.

In the matter of ore reserves no detailed calculations
have pheen assembled since the last annual report, but the
dditional quantity developed from month to month is keep-
g ahead of extraction. Recent diamond drilling below
the 150 foot level gives evidence of value and depth beyond

€ company’s expectations.

At an extraordinary general meeting of the company
held i February, 1920, the shareholders approved an in-
rease in capital stock to $25,000,000, and also an issue of
Convertible debenture bonds of $2,500,000. The proceeds
il‘on% the debenture bonds are being used in funding float-
g indebtedness incurred largely for capital projects now
4pproaching completion. Sinking fund requirements on
g“tsti}nding mortgage honds as of May 1st, 1920, were met
Otalling $296,400, leaving outstanding as at that date $1,-
503,400,

3 The metal production for the six months ending De-
(;mber 31st, 1919, compared with the corresponding period
1 1918, in brackets, are as follows: Copper, 11,260,586 1bs.
g 66,113,670 1bs.) ; silver, 670486 oz. (327,974 oz.); gold,
11; 97 oz. (11,337 oz.) ; copper sold, 7,088,000 lbs. (23,217,971
3 ,“) ; average price of copper obtained, $.19 6-10 ($.23 8-10) ;
Yerage production cost at smelter $.14 210 ($.15 4-10).

€ earnings for the six month period ending with the cal-
oo ar year are, gross profits, $599,387.29; taxes, interest,

» $539,487.21, leaving net profits to be add 1
of $59,900.08, z P added to surplus

\

PIONEERS OF LOW RATES

M To the United Kingdom

€ssages to Great Britain and to Ships at Sea May Be Filed at
R Any Telegraph Office

ush Rate

“VIA MARCONI” 28c From Vancouver
THE MARCONI WIRELESS TELEGRAPH
COMPANY OF CANADA, LIMITED
ancouver Toronto MONTREAL Hallfax St. John’s

- SO Marconi Bullding
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LONDON

Smoking Mixture

The art of blending tobacco has
reached the zenith of perfection
in Piccadilly Smoking Mixfure.

‘

S

AR e

SERVICE

OU know what it means to have some big
Y event suddenly change sales plans, or induce
a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you,

Keep thig in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow,

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592
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Mining Throughout British Columbia

Receipts at Trail Smelter—Annual Report of Canada
Copper—Policy of Granby Management—Trail Will
Open New Rod Mill—Rossland Mines to Resume Ship-
ments—Development Notes.

The following is a list of the ore received at the Trail
Smelter during the week ending June 21st, 1920:

Mine. Location. Gross Tons.
Hmeeabde Sglmo - i el e L T SR 30
Josie; Rossland: 88 50" "8 die, 30 02 238
North StargKimberlep o iia L N0 010 35
Ottawa SloBadCily ... .o o nF gn 70
Bally; Beaverdell pamagppess o . 00 5.0 44
Silver Standard, Vancouver ...........cccccoiiiie: 30C
Swnnysite; Rock Creeler: ~npvaiiisttns 3
Company Mines seeill Qs st i 0l 6250
Whitewatel i ssebfoch s £ onaas Smn 00 37
i i BB R s Ll s TS S RN s 6742

The report presented at the annual meeting of the
Canada Copper Corporation shows the progress that has
been made in the dismantling of the smelter and mines
plants in the Boundary district, and the preparations that
have been made for operating in the Princeton distriet.
Approximately $1,122,000 was spent on construction during
the year. The company is capitalized at $5,441,045, or 1,-
089,209 shares at $5 each. The bonded indebtedness amounts
to $2,920,650.

The sixth annual meeting of the Canada Copper Cor-
poration shows that 1,230,662 ounces of silver was pro-
duced during 1919. The net profit for the year amounted
to $908,748, after depreciation and special expenditure was
allowed for. After payment of three dividends totalling
$622,518, there is a credit to profit and loss account ot
$3,311,577, compared with $3,025,347 for 1918. Dividends
amounting to $3.75 per share on the 1,660,050 outstanding
shares of a par value of $5 have been paid. During last
year the corporation investigated nineteen properties in
British Columbia.

That the Granby Mining Co. intends to pursue an even
more progressive policy in the future, as far as its coal
holdings at Cassidy, on Vancouver Island, and its copper
mining operations at Anyox are concerned, is the state-
ment of Mr. H. S. Munroe, recently appointed to the posi-
tion of general manager of the company.

Mr. Munroe made an inspection of the Cassidy proper-
ties prior to his return to Anyox, and announced himself as
highly pleased with what he saw.

Changes made in the coke and by-product plant at Any-
ox makes Cassidy -coal more available than ever for the
purposes for which the plant was constructed, and the
position of the company in becoming independent for its
coke supply in smelting operations has become greatly
strengthened.

Mr. Munroe is optimistic to a degree over the future
of copper in British Columbia, and has announced also
that the company will be in the market for all the cuperif-
erous and silicious ores possible to handle tributary to
Anyox. If necessary, smelter equipment will be augmented
to care for all tonnage that may present itself. This in
itself should prove a great incentive to silver mining all the
way from the head of Portland Canal to Alice Arm, and
will also be an incentive towards further exploration of that
vast area of mineral-bearing territory embraced throughout
the watershed of the Naas River.

Mr. Munroe announces that the Vancouver office of
the Granby Co. will be retained under the direction of Mr.
Valentine Quinn, who is comptroller of the company. Mr.
Quinn, joined the Granby organization less than two years
ago and has risen to an execntive position in that time.

Both Mr. Munroe and Mr. Quinn are young men, neither
having as yet turrced the forty-second-year age mark. Both
Mr. Munroe and Mr. Quinn are probably the youngest eX®
cutives of any mining company of the proportions 0
Granby, whiech ccmpany is now recognized as the greates
metal mining concern in the British Empire.

A report from Trail says: Trail’s new rod mill costing
$250,000, is almost ready for operation. The mill Wlll
convert refined copper into ‘‘rods,”” the form in whic
most copper is marketed. e

The copper plant of the Consolidated Mining & Smelt-
ing Co. will resume operations about July 1. It is likely
that only one furnace will be blown in for the present an
others added as the smelter feed increases. The converter
plant will likewise be started to convert the copper matt®
intu blister copper and the first division of the copP€®
refinery will also resume.

It is expected that the Canada Copper Corporation of
Copper Mountain will commence the shipment of its coppe’
concentrates from its big 2,000-ton concentration mill *
Trail, and the smelter and refinery here will be kept bus¥
taking care of the company ores and those of the CopPe®
Mountain.

The new addition to the copper refinery is about co™
pleted and the combined plants will have a capacity of
about 100 tons a day of refined copper. The concentrates
from Copper Mountain will run about 25 per cent pure
copper, which will give the copper plant a large outpl
with a correspondingly small smelting operation. ;

The Sullivan magnetic test mill, which has been 1
operation for some time in competition with the Sulliva®
flotation mill, both mills being under one roof, has bee"
closed down and is being dismantled. This process, Whllej
in a way satisfactory, was not considered by the compa®
as well adapted to the economical handling of the Sullival
ore as their improved flotation process, so was abandoné®
This little mill was unique in many ways and for a time
looked as though it would revolutionize the methods of
treatment of Sullivan ore.

On the site of the old magnetic mill a new concentrato’
is being added which' will double the capacity of
present plant.

Mines of this camp owned by the Consolidated Mininé
& Smelting Co., are-expected to resume shipments by t 2-
beginning of July, and Rossland is anticipating a revival ©
her old-time activity.

The ore bunkers have been put in good shape for e
reception of the ore, and provided the labor necessary ©
be obtained, no doubt shipments on a large scale will be
made.

Ore from the Mandy mine of the company will con
mence coming to the smelter soon, and the Rossland o
and the Mandy output are generally smelted at the sal
time, the local ores being used as a fluxing medium. 4

For some months past the local mines have employ®
but few men, these being engaged in development WO
and it is known that ore bodies which will insure the f“:‘“ro
of the Rossland camp for many years to come are contain®
in the workings of the mines which have already produc®
millions of dollars of the yellow metal, :

With the resumption of the Consolidated Co.’s mmea
with the Le Roi already employing about one hundr®
men, Rossland will once more begin to experience her old:
time prosperity.

Remodelled and with its capacity increased to 50 tonz
per day, the concentrator of the Emerald mine in th
Sheep Creek district, has now been completed, after a t'otﬂ'
expenditure of about $35,000, and as some minor adju®
ments are made, the plant will start to run on Emerai
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ore, R. W. Miffin, secretary-treasurer of Iron Mountain,
Ltd, stated to the Nelson News.

As originally designed last fall and built during the
€arly winter by Dr. J. W. Crook, the plant was to have a
“apacity of 30 tons, but the addition of an extra set of rolls
Or the crushing, and some alterations in the process, prin-
Cipally in the direction of limiting the percentage of the
Product sent through the ball mill, makes it possible to
1'll(l)l through 50 tons, while the crushing capacity is set at

tons.

At present 15 men are employed at the mine and the
mill, and this foree will be increased to 25 when the mill
gets going,

The famous old Emerald mine was the first silver-lead
Property to be exploited in the silver-lead belt of the Sheep
reek district, and has been a continuous operator, prac-
tically speaking since January, 1906, when John Waldbeser
Started it in operation. In 1919 Mr. Waldbeser and his
associates were incorporated, taking the name of Iron

ountain, Ltd.

In 1919 the Emerald shipped 177 tons of ore to the
Trai] smelter, and so far this year has shipped 404 tons to

¢ same destination.

The Omineca Herald says: During the past week the
Concentrator on the Kitselas Mountain Copper Co.’s pro-
Perty at Usk has been working very satisfactorily, and a
800d deal of ore is being handled. At the same time some
evelopment work is being carried on at the mine. The
Property is perfectly located from an operating standpoint,
and it has all the earmarks of being a dividend payer in the
Dot distant future. The values are in the ore, and there is
0ts of ore in the veins, and a number of good stout veins.
he policy of the company in regard to development and
the treatment of the ore has been a very conservative onc
and consequently slow. Nevertheless no serious mistakes
ave been made, and in a short time the company will be
able to proceed on a much larger scale and with every pros-
Pect of guccess. A tunnel on the level of the ore bunkers
a8 been run in several hundred feet, tapping the vein. The
Bext development will be a drift and then stoping. Con-
Siderable other development has already been done in the
Way of shafts, cuts and tunnels. The ore carries a good
€al of gold, both fine and coarse, and it is not uncommoxn
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to get a good sized nugget. There is native silver, quick-
silver, copper and, as the auctioneer would say, other things
too numerous to mention. The main feature is that the mill
is making a good saving of the minerals.

In memoir 117 from the Dominion geological survey,
S. J. Schofield has made a report of the geology and ore
deposits of the Ainsworth mining ecamp. The report is gra-
phieally illustrated with maps and charts showing the geolo-
by of most of the mines in the division. The struectural,
historical and economic geology of the camp are fully des-
cribed and diagraphed.

The Ainsworth camp is one of the oldest in the Pro-
vince. Since it was first opened in 1896, to the end of 1918,
the camp produced $8,875,000 in gold, silver, lead and zinc,
nearly $3,000,000 of which was produced in lead during the
last three years of the war.

The report will be of great value to mining men inter-
ested in that part of the Province.

The snow in Alice Arm is rapidly disappearing and
the mining industry is becoming quite active. The Dolly
Varden Mine again is in full operation and ore shipments
are being received at tide water. The La Rose property is
to be developed further and a force of men has been put
to work. The Moose Prospect also is to be opened up and
the MecLennan Silver Mines, Ltd., already have started
work on the Royal Group adjoining the Dolly Varden. In
the course of the last few weeks a great many miners and
prospectors have arrived and as the snow recedes prospec-
tors and miners will make their way up both the Kitsault
and Illiance Rivers.

The Toric Group of mineral claims, situated on the
east side of the Kitsault River, are reported to have been
bonded by John C. Pederson, one of the pioneers of the
Alice Arm camp. He obtained control from the original
stakers and proposes commencing development this sum-
mer. It is understood that in addition to further general
exploration, diamond drilling is to be started.

The Patricia, Magee and Montana groups of mineral
claims situated on the Marmot River, are to be actively de-
veloped during the summer. On the Patricia a four-foot
lead of good ore has been opened, samples from which have
given returns from $15 to $35 in gold and as high as $62
in silver.

Empire.

obtained gratis by addressing—
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The Mineral Province of Western Canada

TO END OF DECEMBER, 1918

Has produced Minerals valued as follows: Placer Gold, $75,436,103; Lode
Gold, $97,121,786 ; Silver, $46,839,631 ; Lead, $42,294,251 ; Copper, $145,741,060 ;
Other Metals (Zinz, Iron, ete.), $13,278,058; Coal and Coke, $187,147,652;
Building Stone, Brick, Cement, etc., $28,843,272; Miscellaneous Minerals,
$651,759 ; making its Mineral Production to the end of 1918 show an

Aggregate Value of $637,353,581
Production for Year Ending December, 1918, $41,782,474

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager.

Vancouver,

Yorkshire Building
British Columbia

525 Seymour Street
o L
1889

IN VANCOUVER

D

Trustee Executor

Liquidator
Estates Managed - Rental Agent
Insurance Effected

Intending purchasers of homes and homesites should

not fail to comnsult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B.C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Channels,
H-Sections, Angles and Plates and are well-
equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS
Yards: FALSE CREEK VANCOUVER, B.C.

em———
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A Cool Office Means
a Level Head

You can’t deny it; a man can hardly think
rationally when his office is as hot as a bakeshop
and his brow is beaded with perspiration.

An Electric Fan Keeps Things
Humming

You’ll never notice the heat, if you put an
Electric Fan to work in your office. We guaran-
tee it will be the best little addition you ever made
to your payroll. ,

Telephone Seymour 5000 Today :

425 Carrall Street 1138 Granville Street

Travelling is Made More
Comfortable

—IF YOU BUY your goods at this store where variety is
large and price low.

A STEAMER TRUNK TO STAND THE TRAVEL

—THIS TRUNK is fibre covered and fibre interlined, All
edges rounded heavy fibre binding and strong brass cor-
ners, locks and bolts fitted with a tray, lined throughout
with fancy cretonne... Size 36 inches. Price.............. $18.50

OUR LEADING LINE OF 5-PLY CONSTRUCTION
STEAMER

—THIS TRUNK is of the best reinforced construction
covered and interlined with fibre, heavy fibre binding and
crossbands, automatic bolts and double spring self-locking
lock. Cotton lined throughout. Size 36 inches.

Price $25.50

SUIT CASES OF LARGE CAPACITY

—MADE OF BLACK enamelled duck, with leather corners
and binding, brass lock, strong handle and heavy outside
straps with or without tray. Sizes 24 inches, 26 inches
and 28 inches. Prices $15.00 to $16.50

—Third Floor

Che #udson's Bay Company
Granville and Georgia Sts. Vancouver, B.0.

—




