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Leading Wholesale Trade of Toronto.

JOHN MACDONALD & CO.

Maatle Department.
NEW BLACK SPANISH LACES,

" CREAM SPANISH LACES,
" WHITE FRILLING,
" CREAM FRILLING,

-AND-

" GOLD FRILLING.

JOHN MACDONALD & CO.,
21 & 28 Weington St , TOONTO.
30 & 82 Front St. Bust, f OONO

Leading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

Ne. 12 Front Street West,

TORONTO,

30 Faulkner St., Manchester, England Ofice-34 Olement's Land, Lombard St.,London, E.0.

Toronto, Aug. 11, 1881 Toronto 1881

RICE LEWIS & SON. TEAS! TEAS!

IRON, STEEL,
BHELF AND HEAVY

JONES' SPADES & SHOVELS

Parkes' Draining Tools.

RICE LEWIS & SON,
Hardware and Iron Merchants,

TORONTO,

We are juat receiving ex Steamer" ICa :pan, ""Scotland," IlSarniatian," and "Viking,"p lrge cn
signments of Veng HWysen and Congous.

We are now offering "u" Japans ex "Escambia,'
"Harter," "Best" and "Fleurs Castle " which are
ve fresh and desirable goods. Samples can be
maied on application.

We are also receiving

Ex "CAMPANA,"
250 Sacks No. 1 Rice.
PM No.2 e.

400 Brls. Whiting.
20 Casks Cement.

13 Cases Cochin Ginger.
25 Baga Carraways.
50 "Pear1 Tapioca
25 "White Pepper.

100 "Black

We have ls store prime E.dfish, 1IaIagu Vig.
ini 50 Ibo. Mats; French Prunes, Cuba 1?1lsmns
and very briglit Syrmp in bble. and hall barrels, al
speclal ealue. A large assortmnent of all grades af

BUG on han.

SMITH & KEIGHLEY,
9 TRONT St. EAST, TOR.OW TO,

A.M. XITH. W. W KEIGHLEY.
Toronto, July, 1881

Leading Wholesale.Trade of Toronto.

Gordon, Mackay & Co.
IMPORTERS-& MANUFACTUREisS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

AHNIFICENT M8ORTIET
-OF-

SILK GIRDLES,
BLACK & COLOURED.

SAMSON,
KENNED Y,

& GEMYkL
4SOTT A"D 19 GOLBORNE BTS.

TORONTO

Toronto Aug. 5, 1881
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The Chatered Banku The Chartered Bank". The Chartered Banks.
BANK 0F _ TIEEMKO 0IrMERCHANTS' BANKEsTABLISEED IN 1818.
CAPITAL SUBSCRIBED, - - - $12,000,000CAPITAL PAID-UP, -- . - 11,gg'200
RESERVE FUND, - - - 5,000,000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

C F. SMIrrrRs, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
W. J. BUCHANAN, General anager.4. MAONIDER, Ass't Gen. Man. & Chief Inspector.
Branches and Agencies in Canada.

Montreal-E. S. CLOUsTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,Brantford, Lin, say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, St. Marys,Guelph, Perth, Toronto,
Halifax, N.S., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-worth, Manager. London Committee-E. H. King,Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank ofEngland; The London & Westminster Bank; TheUnion Bank of London Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
Agents in the United States.-New York-Walter

Watson and Alex. Lang, 59 Wall Street. Chicago-Bank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston -The Merchants National Bank.San Francisco-The Bank of British Columbia.
Colonial and Foreign Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India. China.Japan and Australia- Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital, - - $6,000.000

DIRECTORS:

HON. WILLIAM McMASTER, President,
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner. Esq.George Taylor, Esq. Jno. J. Arnton, Esq.

A.R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.Chicago-J. G. Orchard, Agent.
BRANCHEs.

Barrie. Hamilton, Sarnia,Belville, London, Seaforth,Berlin Lucan, Sixncoe,
Brantiord, Montreal, Stratiord,Chatham, Norwich, Strathroy,
Collingwood, Orangevule Thorold,Dundas, Ottawa, Toronto,Dannville, Paris, Walkerton.Gait, Peterboro, Windsor,Goderich, Port Hope. Woodstock
Guelph, St. Catharines

Commercial credits lssued for use in Europe, theEast and West Indies, China, Jse nduo th
America. ,apan and South

Sterling and American Exchange b it and soldCollections made on the most favoara nso
Interest allowed on deposits. em.

BANKEis.
New York-The American Exchange National Bank.London, England-The Bank of Scotland.

BRthII NiRT AMEILAs OU CA.NA.&.

lncorporated by Boyal Charter.

PAID-UP CAPITAL, 31,000,000 ST.

London Opce-3 Clements Lane, Lombard St., E.O.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingeford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OFFIOE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. S. CAXERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C.

Agents in the United States.
NEw YoRE--D. A. McTavish & Wm. Lawson, Agts.
CHIOAGO-R. Steven, Agent.
SAN FRANcisco-A McKinlay, Agent.
PoRTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGcENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia Bank of New Zealand,Colonial Bank of New Zealand. India, China and
Japan-- Chartered Mercantile Bank of India. Lon-don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Mesrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated bsj Royal Charter, A.D. 1818.

CAPITAL 88,000,000.

Head Ofpoe, . . Quabea
BOARD OF DIRCTORS.

JAS. G. ROSS, Esq.. - - President.WILLIAM WITHALL, Esq., - Vice-President
Sir N. F. Belleau, Kt. Henry F, Esq.Smith, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.

C. HENRY, Inspector.
Agents in New York-Messrs. Maitland, Phelps & Co.Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, -
DIRECTORS.

SIR War. P. HowLAN, LT.-COL. C. S. GZOwsI
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's'Land'g,
Guelph, Ottawa, Toronto,Lindsay, Peterboro, Whitby..Winnipeg, Man. Portage la Prairie, Man,

AGENTS.
London, Eng.Alliance Bank, Bank of Montreal.

Nw York.-Messr. Walter Watson and Alex. Lang.BDto.-Tremont National Bank.

CAPITAL - --• $5,500,000.
RESERVE FUND - 525,000.

Head Offoe, - - Montreal.
Board of Directorn.

HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, EsQ., M.P., - Vice-President.

Sir Hugh Allan, Andrew Allan, E
Hector Mackenzie, Esq. Robert Anderson, .
Wm. Darling, Esq. Jonathan Hodgson, sq.

Adolphe Masson, Esq.
GEORGE HAGUE, Generàl Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

Bankers in Great Britain.-The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glasgowand else'where.

Agency in New York, 48 Exchange Place, Mesrs.
Henry fHague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New York,N.B.A.
Chicago Branch-- 158 Washington Street. Arthur

Wickson, Manager.
A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bougbtandsold.
Letters of credit Issued, available in China, Japanand other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTO,
OAN.D A.

Paid up capital.......$2,000.000
Reserve Fud ......... 860,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vicc-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO,
DUNCAN COULSON ............ Cashier
HUGH LEACH....-..................Assist. Cashier
J. T. M. BURNSIDE.......................Inspector.

BRANCHES:
MONTREAL ............... J. MURRAY SMITH, MANAGER.
PETERBORO ........---- J. H. ROPER,
COBOBG ......... .... os. HENDERSON,
PORT HOPE...............W. R. WADSWORTH,
BARRIE ..................... J A. STRATHy,
ST. CATHARINES ......E. D. BOSWELL,
COLLINGWOOD ........G. W. HODGETTS,

BAN KIY RS.
LONDON, ENGLAND....... THE CITY BANK (Limited).
NEw YORx.......NATIONAL BANK OF.COMMERCE.

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winniîeg, Manitoba.
Emerson, Manitoba.

172

Rest, - - 1,400,000

-- TORONTO.
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The Chartered Banks. ,_

THE MOLSONS BANK.
INCORPORATED BY ACT oF PARtLIAMENT, z855.

HEAD OFFICE MONTREAL.
Capital Sub'd, $2,000,000-Paid-up, $1,999,095.

REsT, - $140,000.
BOARD OF DIRECTORS:

Taos. WoBKMAN, J. H. R. MOLsoNPresident. Vice
4 

%es'ideizt.
R. W. Shepherd. Hon. D. L. MacPherson.
H. A. Nelson. Miles William.

8. H. Ewing.
F. WoLpEBsTAN TnoMAs, M. HEATON,

General Manager. ln Pector.
BANÂcEs-Moittreai, Brockville, Clinton, Exeter,
BinEersoU, London, Meaf'r, Waterloo, Morrisburg',

Owen Sound, Bidgetown, Smith's Falls, Sorel, t.
Thomas, Toronto, Trenton.

Agents ln Canada:
Quebeo- Quebec Bank, Eastern Townships Bank.

Ontario-Ontario Bank, Quebec Bank, Federal Bank
and their branches. New Brunswick-Bank of New
Brunswick. Nova Scotia-Halifax Banking Com-
pany and itS branches. Prince Ecfward Islan!-

nion Bank of P. E. L, Charlottetown and Summer
Bide. Newfoundland-Comniercial Bank of New-
foundand, St. John.

1u Europe.
London-Alliance Bank (Limitedi; Messrs. Glyn,

Mills, Currie & Co ; Messrs. Morton, Rose & Co. Ant-
werp, Belgium-La Banque d'Anvers.

In United States.
New York- Mechanics National Bank; Messrs.

W. Watson & Alex. Lang; Messrs. Morton, Bliss &
Co. Boston - Merchants National Bank; Messrs.
Kidder, Peabody & Co. Portland-Casco National
Bank. Chicago-First National Bank Cleveland-
Commercial National Bank. Detroit-Mechanics'
Bank. Buffalo-Farners' & Mechanies' Nat. Bank.
Mikwaukee-Wisconsin Marine & Fire Ins. Co. Bank.
Uelena, Montana-First National Bank. Fort Ben-
ton,Montana-First National Bank. Toledo-Second
National Bank.

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Rest,' - - - - - - 220,000.

EIEAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Bratiches-Auxora, Chatham, Guelph. Hamilton,
Kingston London, Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

A ents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collectionsmade in ail parts o! Canada andtheU.S.
Drafts on New York bought and hold.
Interest allowed on DepoSits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authoried ....................................... 1,000,000
Capital Paid-up 997,085

DIRECTORS:
H. S. HOWLAND, Esq., President. t
T. R. MERRITT, Esq., Vice-President, St. Catharines.

Collections made in all parts of the Dominion, & re- John Smith, Esq. T. R. Wadsworth, Esq.
turne promptly remitted at lowest rates of exchange. Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.

THE DOMINION BANK P. Hughes,DEsq. R.

CAPITAL, $1,000,000. REST, $415,00. Head Office-Cor. Wellington St. and Exchange Alley(The Old Exchange Building, Toronto )
DIRECTORS: Branches-Ingersoll Port Colborne, St. Catharines,

JAS. AUSTIN, President. St. Thomas, Welland, <¯ergus, Winnipeg, Man., Wood-
PELEG HOWLAND, Vice-President. stock.
James Crowther. Edward Leadlay. Drafts on New York and Sterling Exchange bought
James Holden. James Scott. and sold. Deposits received and interest allowed.

Hon. Frank Smith. Prompt attention paid to collections.
Head Office-Toronto.

Agencies at Brampton, Belleville, Cobourg, Lind-
say, Napanee, Oshawa, Orillia, Uxbrid e, Whitby LA BANQUE NATIONALE
aud Queen Street Toronto, corner of Esther St.

Drafts on ail parts of the United States, Great CAPITAL PAID UP, - - - - $2,000,000
Britain and'the Continent of Europe bought and HggD OFFICg, QUgBgC,
sold.

Letters of Credit issued available in all parts of ;'DIRECTORS.
Europe, China and Japan. HON. ISIDORE THIBAUDEAU, President.

R. H. BETHUNE, Cashier. JOS. HAMEL, Esq., Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.

niU. Tessier, îr., Esq E. Beaudet. Esq., MPP
STANDARD BANK 0F CANADA, J.H. Z.Dubeau, Esq.

Hon. Dix., Hon. J. R. Thihaudeau, Montreal.
FR8. VEZINA, Cashier.

CAPITAL AUTHORIZED, - - $1 000,000 BRANcHEs-Montreal-C. A. Vallee, Manager; Otta-

CAPITAL PAID-UP, - - 509,750 wa-Sam. Benoit, do.; Sherbrooke - P. Lafrance, do.
RES - - - - - - - 25,000 AGENT-England-The National Bankof Scotland,

London; France-Messrs. Alf. Grumbaum & Co. and
HEAD OFFICE, TORONTO. La Banque de Paris et de Pays-Bas, Paris; United

DIRECTORS . States-The National Bank of the Republic, New

HON. T. N. GIBBS, - PRESEDNT. York; Newfoundland-The Commercial Bank of
W. F. COWAN, - VICE-PRESIDENT. Newfoundland; Ontario-The Bank of Toronto;

A. T. TODD. W. F.EALLAN, Maritime Provinces-The Bank of New Brunswick,
JNO. BURNS. DR.MORTON. he Merchants Bank of Halifax, Bank of Montreal;

OB D MOARl'' TON. Manitoba-The Merchants Bank of Canada.
J. L. BRODIE, CAsHER.

AGENCIES.
Bradford. Harriston. Newcastle.
Cannington. Markham. Colborne.
Picton. Campbellford, Ont.

Montreal-Bank of Montreal
New York-Messrs. Watson & Lang.
London, Eng-The Royal Bank of Scotland,

LA BANQUE DU PEUPLE
EstabUaho in 1855.

CAPITAL S2,000,000

Head 01pe, Montreaé,
C. S. CHERRIER, President.
A. A. TROTTIER, Cashier.

LondonGl~nForegn~ Agents.
London-. Mill, rrie & Co.
New York- stional Bank of the Republic.
Queb.o Agenoy-La Banque Nationale.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.
Directors.

JOHN STUART, Esq., President.
JA[ES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Egq. John Prootor, Esq.

George Roach, Esq.
H. C. HAMMoND, Caahier.

E. A.CoLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milfon-J. Butterfield, Agent.
Port Elgin-H. S. Steven, Agent.

lfluha3n-W. Corbould, Agent.
Agents in e Tork-Mess John J. Cisco & Son.
Agts in Londo, Eng.-The Nationa Bank of

CAPITAL,
Head Of01o6f

- - 32,000,000.
- - Qeh

DIRECTORS.
ANDREW THOMPSON, Esq., President.

HON. G. IRVINE, Vice-President.
W. Sharples, Esq Hon. Thos. McGroovy.
D. C. Thomson, C L ve E.sGiroux, Esq.

Ca8hier -P. MAOEwEN. Inspector-G. H. BALFoUR.
BRANCHEs-Savings Bank (Upper Town) Montreal.

Ottawa, Three Rivers.
Foreig gents-London-The London and County

Bank. ew York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up 81,000,000. Reserve Fund $275,000
PBsiDENT-JOHN S. MACLEAN.

CAsamEB-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Monaton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank of Halifax.
Capital authorized... ......... 800,000
Capital Paid-up......................-.. 600i,000

.Directors:

GEORGE H. STARR, EsQ., President. -
R. W. FRASER, Vice-President.

THOMAs A. BBowN, EsQ. PATRICK POWER, EsQ.
W. J. COLEMAN, EsQ. AUGUsTUs W. WEST EsQ.

PETER JACK, EsQ.,- --- --- Cashier.
Branches: Lockeport and Wolfville, N.S.

Agents in London.........The Union Bank of London.
New York.....The Bank of New York.
Boston...........Williams & Hall.
Ont & Que....The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHAL ES PAL MER Esq., Prsaident.
GEORGE MACLOD, Cashier.

HEAD OFFICE... . CHARLOTTETOWN.
BBANEcus............SUMMERSIDE AND MONTAGUE

AGENTS IN
Montreal.......................Bank of Montreal.
New York ........... National Park Bank.
Boston . ... ..Uonant' Natio al Bank
London, Egn:...UiflBank o! London.
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Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,087
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

*,President. Vice-President.

Hon.M.H.cocihrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.

Head Offloo-Sherbrooke, QuO
WM. FARWELL, - - - General Manager

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England.-London and County Bank.
Boston-Natonal Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
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The Loan Companies.

M ERCHANTS' BANKI CANADA PERMANENT
OF HALIFA.X.

OAPITAL PAID UP, - - .1900,000
RESERVE, - - - - -s 180,000

HEAD OrIncE-HÂ WxAx, N.S. 1 Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENcIES.
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydtney-J. E. Burchell.

Maitland (Hante Co.)-George Frise.
Truro - -- .- Martin Dickie.
Weymouth - - . - Hon. C. Campbell. jr.
Charlott.toum, P.E.I. Owen Connoli , Agent.
Summersid - - F. H. Arnau ,
Port Hawkesbury, C.B., - Peter Paint, sr.,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. . BAKER - - - PESIDENT.

Directors :
C. E. BaowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAsmI.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposita received and interest allowed.
Prompt attention given to collection@.

THE PICTOU BANK.
IUomporatedby Acetof Par=iamt,18'33

8UBSCRIBED CAPITAL, $600,000.

HON. B. P. GRANT - - - PREsIDENT.
J. R. NOONAN, EsQ. - - VICE-PREsIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAME8 MoLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGEB.

BANNER.- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

1. G. IcNAGRTON & CO.,
8ILVER AND NICKEL-PLATED G00D8,

Harnesa Mountings, Carriage Mountings, Fanoy
Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO.

Pasgg, 187.

JOSEPH GILLOTTS
oTEEL PENs.

louSyb aU Deals throuhout th worui.

The Loan Companies.

THE OANADA

LOAN & SAVINGS COMPANY ILANDED CREDIT COMP'Y
Incorpprated A.D. 1855.

PAID-UP CAPITAL,........................$2,000,000
RESERVE FUND,.......................... 960,000
TOTAL ASSETS, .......................... 6,850,000

BEAD OFFICE, TORONTO.
Lends money on Real Estate at lowest current

rates of interest.
Purchases Mortgages and Municipal De'entures.
Receives Money on Deposit, and allows interest

thereon, paid or:compounded half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.
J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLXSHED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE lFUND - - -
CONTINGENT FUND - -

81,050,400
690,080
251,500

'7,631
Prsident, - - HON. WM. McMASTER
Becretary-Tfeas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advancod on easy terme for long periods,
repayable at borrower's option.

Deposits received on Inerest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PRESIDENT: HON. ADAM HOPE.
VIcE-PBEsIDENT: W. E. SANFORD, Esq.

Capital Subscribed.................. ................ $1,000,000
id Paid-up ...................... 936,1(0

Reserve . .... . . ........................... 150,000
Total Assets................................................ 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 ears, wih Interest Coupons attached,
payable H-Yearly. H. D. CAMER ON, Treasurer.

Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN ï DEBENTURE OOMPANY,

OF LONDON, CANADA.

Captal Subscribed, -
Pd-up Capital, - - - - -
Boeruvis Fund,. . . .
Total Assete - - - -
Total Liablities,

$1,000,000
988,845
180,000

2,886,000
1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.

London, Ontario, 188

WILLIAM F. BULLEN,
Manager.

Dominion Saiins & Iniestment Soc,
LONDON, ONT.

INCORPORATED, 1872.
Capital, - - - - - $1,000
Subcri - . - 800,000
Paid-up, - 699,524
Reserve and Contingent, - - 91,081
Savings Bank Deposite and Debentures, 758,401

Loana made on farm and city property, on the
mous favorable torma.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

1 PREPARED TO MAXI

STRAIGHT LOANS
-- and to--

PURCHASE MORTOACES

On the Security of Improved Farm or 8ub-
stantial City Property,

ON THE MOST FAVOURABLIE TERMS.

Forme of Application and full particulars may be
had on application to

UNION LOAN & SAVINGS COMPANY.
OMees.: CO1MPANV'S BUILDINGB,

Non. 28 & 30 Toronto S.
CAPITAL, - - - - - $1,000,00
PAID-UP, - -- - ---- 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on seurlty of Real
Estate. Mortgages bought. No Commisons..

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, 89,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAME8 MA8ON,

President. Manager

Tho M1o lyostIlot o'y
0F CANADA, (Limited.)

BEAU OFFICE, - - TORONTO.

Subscribed Capital, - $î,46o,ooo
BoABD Of DnEcToas.-William Alexander (of

Alexander & Stark), President; Hon. J. C. Aikins,
Vice-Presidont; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purohased.

AND. RUTHERFORD, Manager.

The Ontario lnvestment Association
(LIMITED).

Head Offiee: London, Ont.
CAPITAL, - - - $1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

Loans Money on Real Estate; buys Mortgages and
Debentures; Loans Money on very favorable terms
on Building Society Stocks.

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, EsQ., Managing Director.

Offices: Opposite the City Hall, Bichmond street,
LONDON, ONT.
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
Offloes s No. 70 Churoh St. Toronto.

CAPITAL, - - - -1,000,000
RESEBVE, - 410,000
TOTAL ASSETS, - - 3,493,000

Money loaned on straight loans or on the Sinhing
Pund system at the lowest current rates.

Money received on Deposit and interest allowed
half-yearly. WALTER S. LEE,

Manager.

HURON AND ERIE

LOAN & SAVING8 COM'PY
LON2DON, ONT.

CAPITAL STOCK PAID UP.............. 984,150
RESERVE FUND.................................. 2'9,000

Money advanced on the securtty of Real Estate on
favorable terms.

Interest allowed on Deposits.

WM. SAUNDERS -. President.
W. P. R. STREE¶f,. - - . eidnt
R. W. SMYLIE, - - - MaAager.

LONDON AND CANADIAN
Loan . Agency Co.

(LIUTED).

PREIDENT-SIn. W. P. HOWLAND, C.B., K.C.B.

VICE-PaEsIDENTs:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
Productive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
44 King Street West, Toronto.

UILUIIG & LOAN ASSOIAIUN
PAID-UP CAPITAL,
TOTAL ASSETS,

$731,683
- 1,320,465

DIRECTORS.
LerrattW.Smith,D.C.L., Pres. John Kerr,Vice-Pres.
on. Alex. Mackenzie, M.P. G.R.R.Cockburn,M.A.
aies Fleming. Jse ph Jackes.

W.MOrme Clark.
D. Galbraith, Manager.

Ofices--Cor. Toronto and Court Streets.
Money advanced on the security of City and Farm

ares and Debentures purchased.
Interestallowed on deposita.
Begistered debentures o! the Association obtained

0n application.

!1ll oRlilO LORl & vE 6s C.
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $800,000
CAPITAL PAID UP .......... 275,000
REBERVE FUND ............ 85,000
DEPOSITS .................. 890,000

8 àouey boaned at low rates of Interest on1 the
0Uity of Real Estate and Muipa Debentures.

bQîsis recelved and Intereo silwd.
RON. T. N. GIBBS, Prest.
W.P. COWAN Esq., Vice-Prou.

T. I. McMILLA .
Secy-Trea&

FinanciaL

THE SUPERIOR LOAN 00.

Head Office, 98 Dundas St.,London, Can.

Loans made at low rates and on most favorable
terms on real estate security.

Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGER ILD,
President.

H. E NELtES,
Manager

JACKSON RAE,
General Financial, Investment and

Commission Agenî.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insuranoe Ohambers, Montreal.

JOHN LOW,
(Men ber of the Stock Exchange.)

S FCK& SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.
ilexander & Stark,

Equity Chamabers, cor. Adelaide and Victoria Streets

STOCK B3ROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for .the CAVA.DA GUARANTEE
COMIPANY.

Jae. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HALIFAX, N.5.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bonght and sold.

Collections made on all accessible points.

CANADA PAPER CO.,

Paper MakersHholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANORL 11 FRONT ST. WEST
W Samples and Prices sent on application.

" Monetarv Tiimes"
VOL. 14.

We have received bound copies of the 14th Vol.

ume of this journal.

PRICE, $3.50.
A few epepi« eaeh of Volumes 12 and 13 stiU on hand

pinanciaL

GZOWSKI &BUCHAN,
50 King Street East, Teronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Car-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. Gzowsei, Jn. EWING BuoAiN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,
Buy and sell on Commission. Canadian and Ameri-

can Stocks for cash or on margin.

W. HOPE. A H. TEEPLB.

ESTABLISHED 1856.

Telephone Oommunicationsbetween al Offloes.

P. BURNS,
Wholesale and Retail Dealer

lu

COAL & WOOD.
Orders left at offices, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Paper.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Qt&arters and

Six-Quarters.
WM. BARBER. ROBT. BARBER

BARBER & CO.,
MANUFACTURERS' AGENT8 CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jn.

BARBER & ELI,
manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BuiA BooKS, ENVELOPEs & GENBA.L STATIoNEET
JAMES BARBER, Ja.-JOHN F. ELLIS.

B3ARBER & BARBER,

Georgetown, Ont.,
FWINDOW SHADES AND WALL 'DAPERS,

FRED. W. BARBER. J. I e LBBE.j
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LAwRwncu Corrma TRoUAs FLYNN

"'A DELICACY."

Cream Tuscan Oil.
"THE CREAM OF THE CROP."

This is a special pressing of delicate ail from onlythe cholcebt Olives grown in Tuscany. Neyer betore
ment ta this country, on accaunt of value.

In elegant flaaks, with heart shaped labels. Every
flask bears the manufacturer's address:

FRATELLA RAE,
LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel & Co.,
77 ST. JAMES STREET,

MONTREAL.

THOIAS ROBERTSON & GO.,
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
MANUFACTURERs OF

WIL8ON'S 0ELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

Willian Baird & Co., Glasgow, "Gartsherrie,"Eglinton, pig Iron.
Lensdale Meamatite Irm Co. " Lonadale..
" Lt.ken's" famed Charceat eoler Plate.
Fex, Ruad & C., mIdees«bor h.

Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
Successors to Barri, Smith & Co.,

MANUPACTURERs OF

LEATHER BELTING,
Fire Ene Hose Lace Leather, Rolled

Skrtng and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

WIN~ES
0F TE

Vin Villa Vinoyade
Pelee Island, Lake Erie, Can.

Ask fer these Fine Wines, and §EE TIHAT
YOU GET TBEIM..

Catalogues on application. Address,

HAMILTON, DUNLOP d CO., Brantford.
SOLE AGENTS FOR CANADA.

ESTABLISHED 1845.

L. COFFEE & Co.,
PRODUCE COMMISSION MERCHANTS

Ne.80 Ohurck Btreet, Toronto, Ont.

- ADE M ARi'

FLAX SPINNERS

Aod Lifeni Ihîea Manifacturem,
]KI]BIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, MontreaL

Leading Wholesale Trade of Montreal.Leading Wholesle Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LÂTE

KINGAN & KINLOCH,

Direct Importera of

TEA S, EOrC.
82 St. Peter St , Montreal.

JOHN TAYLOR & BRO.,
OFFMR FOR sALE

WVr.ught IronR P Plain, Galvanixed and
la ber Coated.

A large stock of ail sizes up to 6 inches just
received.

A ents for the sale of Wm. Sellers & Co's, INJEC-
U. S. Metaflic Packing Co.'s SELF-ADJUSTING

PACKING. j
16 St. John St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT,-COLOR,

And Varnish Merchants.
Importera of

ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamta Shlt, Polished, Rolled

and Rugh Plate, &o.

PAINTER8'A ARTI8T8' MATERIAL8, BRU8HE8,a0
812' 314, 316 St Paul St., & 253, 255, 257 Com-

missioners St.,

MONT R EAL

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
337 St. Paul St., Imontreal.

W & J. KNOX,
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We'are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrought Serap Irou, which
for general excellence, bath as regarda qusilty and
uniforxlty, are unsurfassed.The ]Rhde Island orse She. are preferred
over ail other. They are used entirely b the -
cipal Farriers and Horse Bailway Cmpane
thIroughut the United States.Orders solicited, which will be promptly executed.

We aima manufacture every description of Nails,Tacks, Brads, &c. Railway and Premsed Spikes.
PILLOW, HERSEY & 00., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES
WEEOLES.A.LE,

0or. St. Peter & St. Saorament St.
M. H. Cochrane, IfPT rI1Charles Cassils, } MONTREL, Q.

St. Lawrence Sugar Refining Co.
(LIMITED).

W. B. ELMENHORST, - Prerident.A. BAUMGARTEx, - - ce-Presidet.
THxo. LABATT, - - - Secretary-Treastrer.

OBee-SS KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY 8UPPLIED.

CANTLIE. EWAN &CO
MANIUFACTIRERS' AGENTS.

CANADIAN 'TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
LYBSTER COTTONS, &c., &c.,

38 St. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

lf""Advances made on Consignments.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

M. Py canplete ou fit of Machnery for Rallwayahne Shape, Locomttive Builders, Car Builders,
Imlement Manufacturer, Planing Factories, etc.

CNRC taken and fulffiled at shortest notice.Tenders given, and Price Lisa and Catalogues fur-nished on application.

S. LENNARD & SONS,
MANUFACTURnRs oF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.
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Leading Wholesale Trade of Montreal.

MACKENZIE, POWIS & 06.,

DIRECT IMPORTERS & JOBBERS OF

E3Alm S.

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & 0'a,
M.E.Q.

St. John & Hospital Sts., Montreal. SPOO L COTTON.
THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Souk-le-fort and Peter Street,

QUEBEC, P. Q.
Branches---Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

WHITING, best London,
To arrive early in May, cheap, in large lots.

BI CARB SODA.
BORAX, Coghill's refined.

FOR SALE BY

COPLAND & McLAREN,
Weli n Chambers, Welltîn ns

li NTe .,

THE COUNTERFEIT
Which is to-day doing the greatest and most wide-
spread mischief is the substitution of Alum for
uream of Tartar in the manufacture of Bakin
Powder. Avoid danger by using only the old, wei
trled

COOK'S FRIEND.
Which contains NO Alum, never yet asked for a cer-
tifcate, much less paid for one, and le its own best
recommendation, making FRIENDS wherever i

OO.W. ID. NlcLABREN, Union Mille, 55 & 57
8oflege St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jacek & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER 00.
OF MIONTREAL.

Manufacturera of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

Of ee & Warerooms, 335 St. Paul St.,
MONTREAL.

Braaoh House, 45 Yonge St., TORONTO

HOUEON, SlIMER & COTY
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 st. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

sth nymake in the CÂNADIÂNThis ToadA°E that receivedan ward at
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality ad Finish.

J

M.E.Q.
TEAo MARK

M.E.Q.

Recomnended by the principal Sewing

Machine Companies as the best

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Medal

TEE

Grand
Prix

Paris Ex-
hibition.

1878.

LISBURN.

Received

Gold
eMedal

Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,

MONTREAL

AGENCY FOR

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, St.
Louis, Chicago, San
Francisco, Montreal.

MILLS.

Rockville, Conn
Northampton, Mass.
Montreal, Que.

Me1rca1îil S ummry,.

PECKHAM, RoUr & Co., of Providence, R. I.
probably the largest buyers of baled hay in the

Province of Quebec, have just failed, with liabili-

ties of $100,000.
SIoE-DRILLs are spoken of as a leading line to

be manufactured by the proposed Lachute (Que.)
Cotton Co., the prospectus of which has been
issued, stock $2,000,000.

T HE customs returns at Winnipeg for July,

1881, show the duties collected $49,322.03,
against the corresponding month last year,

$28,775.55, being an increase of $20,546.48.
EXPOBTS of domestic provisions, tallow and

dairy products from the United States during

six months ending June 30, 1881, were #71,256,-
930; same period, 1880, $69,425,829 in value.

MEssBs. JAMEs HARBIs & Co. have been

advised, says the St. John Telegraph, that their
tender for the construction of 100 flat cars for
the Canada Pacifie Railway has been accepted.

Just now there is quitd a "hum" at the "Nova
Scotia Apiary," owned by Mr. A. L. Etherington,
Milton, Queen's County. The St. John Globe is

informed this gentleman has one hundred hives

each containing about 30,000 bees or 30,000,000
in a)l.

THE fabrique of Notre Daine Parish Church,
Montreal will shortly issue debentures to the

amount of $140,000 at four per cent. interest to

be paid every six months. This action is taken

to free the church of all loans now bearing
interest.

A VEr respectable cheque was that made out

and paid by the city of Montreal to the Que.

bec Government to cancel its indebtedness to

the Municipal loan fund. The amount repre-
sented by the choque was #575,000 and the
receipt therefor covered many pages of fools-
cap.

A number of white pine logs containing four
million feet of lumber are now, says the Winnipeg
Free Press coming down the Red River from

Clearwater, Minn. On Thursday the rear end
of the drive was at Draytou. The front had yester-

THE day reached the boom five miles above the city.
BEST IMPORTED GLOVE These logs, which are pronounced of a superior

IN THE MARKET. class, belong to the firms of Dick & Banning and

A full Assortment always in Stock. Jarvis & Berridge. Six rafts of lumber passed

WALTER WILSON & -00., under the Emerson bridge last week. The

Sole Agents for the Dominion of Canada, Roseau River is full of logs belonging to

1 & 3 St. Helen Street, Montreal. H. Sutherland & Brother

Leading Wholesale Trade of Montreal

BELDING PAUL & CO.
MONTREAL,

MANUFACTURERS OF

SILK TURRE B, RIBBBN8 .&C,

1
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Ta first bale of the new crop of South Caro-
lina cotton has been received at Charleston from
Barnwell county, being six days earlier than the
firt bale last season.

TEE American Society of Mechanical Engin-
eers will hold a "midsummer meeting " at
Altoona, Pa., Aug. 10, il and 12. Altoona is
high up in the mountaine and has some reputa-
tion as a summer resort.

Tuz heavy repairing of Canada éouthern Rail-
way rolling stock which ias hitherto been done
at Grosse Ile, Detroit River, has been transferred
to the shops at St. Thomas, and as a conse-
quence the force of men employed in the work-
shops is being constantly increased.

The indebtedness of New York city has been
reduced about two millions of dollars since the
beginning of the present year, thanks to the
good management of the new Comptroller.

JomN F. STEADMAN, a St. John, N.B. grocer,
has suspended, and is endeavoring to make some
arrangement with creditors. Liabilities are
say 84,000, with assets to about half that
amount. He has credited rather freely among
a somewhat dilatory class, which',in part accounts
for his present embarrassed position.

IT is stated by the Emerson International
that4 a large number of pine loge, which were
cut on the tributaries of Red Lake during last
winter, have been passing down Stream destined
for Winnipeg mills. They are a portion of
4,000,000 feet of loge which Messrs Walker & Co.
eut last winter.

CIGARETTE smoking is greatly on the increase
in the United States. Not less than 160 millions
are consumed there in twelve months, and a
revenue of 8992,981 was derived from them in
the last fiscal year. Of this sum, b715,000 was
derived from ordinary brands, on which the duty
is 11.75 per thousand.

TE exporte from British Columbia for the
year ended June 30, amounted in value to $2,-
100,000, including the lumber exporte. The
value of the coal exported was 739,000; gold
dust, $576,000; fish, $392,000; furs, $287,000.
These figures show a gratifying and steady in.
rease in the export trade.

THE estate of Messrs. Hart & Rawlinson,
booksellers and stationers of this city, has been
sold to Mr. Ure, who will continue the business
in all its branches. Mr. Ure bas a thorough ac-
quaintance with business, having been for years
partner with Messrs. Dawson Bros. of Montreal,
and more recently connected with Thos. Nelson
& Son, the eminent Edinburgh publishers.

Gno. BRowN, an industrious painter, resident
in Stratford, surprised his friends by sud-
denly taking his departure to an unknown
clime. Hie unpaid accounts are numerous. W.
J. Potter, of the same place, was afected in a
like manner, his objective point being Wiscon-
sin, U.S., whence he hailed. He commenc-
ed the manufacture of rakes in Stratford,
last September, having only a capital of $500.
Both ha and hie rakes proved a failure.

turers, of Hamilton, continuelthe business started
some years ago by Jno. & Thos. Gain. John
died four years ago, and in April 1877 R. Miller
was admitted partuer and the business been
carried on by the surviving partners since. They
are closing up, say they think they will be able
to pay in full, but their stock has been cleared
out and but little left visible on the premises
wherewith to pay debts. Miller has gone to
Manitoba.

Ml. JOsEPH PERRAULT, who was Canadian
Commissioner to the Centennial exhibition, and
who has since interested himself in promoting
closer commercial relations between France and
Canada, has just returned from Paris. He
states, with reference to the prospects of the
packet line between Rouen and Montreal, which
he has been negotiating for, that matters are in
fair shape, though some disappointment had
been occasioned by the Canadian Government
granting a subsidy for three years instead of
tan, as expected. The French subsidy is 8100.-
000 for tan years, and the present intention is
to run vessels of about 3,000 tons fortnightly,
It is expected that the Hon. Mr. Chapleau, now
in Europe, will see the final arrangements con-
cluded.

THE sum of $8,750 is acknowledged by the
Citizens' Committee as having been subscribed

by business men, hotels, the press and the resi-
dents of Montreal towards a fund for assisting
the Exhibition Committee in the work of im-
proving the exhibition proper. Also for providing
supplementary outside attractions of such a
nature as to draw a large number of visitors to
that city in September on the occasion of the
Provincial Exhibition for Quebee. There are
seventeen subscriptions of $200 each, twenty
nine of $100, nine of $50, twelve of $25, with a
large number ranging from $10 downward. Over
$2,000 has been promised, in advertieing we pre.
sume by the press, French as well as English.

BUFFALO lias grown in commercial importance
so greatly as to have formed the subject of an
address before the Bankers' Association on Wed-
nesday last. The aggregate receipts of grain
during the year 1880 were 175,000,000 bush. ;
the receipts by lake lu 1836 were only 1,239,351
bush.; in 1846, 13,366.168 bush.; in 1856, 25,-
753.967 bush. ; in 1866, 53,288,087 bush.; in
1877, 65,199,291 bush. In 1838 the first cargo
of grain reached Buffalo from Chicago. Now,
there are four steamboat lines plying between
this port and western points, their combined
fleets numbering 52 vassale, varying from 1,650
to 2,200 tons besides the boats of other lines or in-
dividuals. In 185a the average wheat-carrying
capacity of a sail vessel was from 16,000 to 18,-
000 bush.; in 1865, 25,000 to 30,000 bush.; in
1875, 40,000 to 50,000 bush.; and now, 50,000
to 70,000 bush. The largest sail vessel now on
the lakes carries 2,000 tons of freight. In 1855
the average wheat carrying capacity of a pro-
peller was 18,000 bush. ; it has grown since then
to 70,000 to 80,000 bush. The largest propeller
lately carried to that port 2,648 tons.

ÀMuoNG the bequests of the late Joseph MackayGAIN BBos., & MILLER, paper bag manufac- of Montreal to church schemes and various

public charities were 810,000 for the Presbyterian
collage in Montreal and $3,000 for one in Mani-
toba; $20,000 for Presbyterian missions abroad
and $8,800 for Sunday School libraries and
widows' fund of that church. To the Presbyter-
ian Mission Board he left 810,000, and the
French Canadian, the Waldensian and other
missions were remembered. A number of the
charitable societies are the richer by his will.
The total of the various sum thus bequeathed
approaches 8100,000, which is apart from the
founding of the Institute for Deaf Mutes
which bears his name and of which, we observe,
Miss McGann, hitherto of the Flint, Michigan
Institute for the Blind and Dumb, is to be Lady
Superintendent. With the bequests to relatives
we have nothing to do. But it is pleasant to
to find the moral obligations to one's kind which
are implied in the possession of wealth, freely
recognized by the foregoing donàtions. " That
it is good to do so much for charity," was doubt-
less perceived by the good old gentleman who is
gone. But ha did not wait, as so maziy rich
men do, until his death-bed to be charitable.
He had earlier learned the luxury of doing good.

A BUCKINGHAM, Quo., tailor, by name Albert
Lawson, is missing, and being earnestly enquir-
ed after by quite a few sorrowing creditors. He
left home a fortnight ago with:a wagon load of
goods, stating that lie was going to Rockland,
Vt., to sell them, but no tidings have since been
heard of him and there is now no question of
lis lfaving absconded. For sometime previously
to his leaving he had been " slashing " his stock
and collecting all the money he could. It now
appears that lie laid his plans for as big a "haul'
as lie could make. ThA horse and wagon he
went away with is not paid for, and it is reported
that he had five watches sent him from Ottawa
to make a selection from, and these ha has with
him. What assets are left have been attached,
and are now in the bande of Messrs Ewan &
Son, of Montreal. One Ottawa house is report-
ed to be in for $900, and several Montreal firms
for smaller sums. That a man with the general
reputation lie bore, should get credit to the ex-
tant above indicated seems surprising, for he had
the name of baing a " sport" and giiing to
gambling.

AmoNG business changes we observe that Mr.
E. F. Schooley, long a store keeper in Norwich,
is retiring ; R. A. Weese, of Napanee, grocer
advertises closing up ; Francis Bethel, of Oak-
ville, jeweller, has sold out to Wm. Busbie; G.
H. Kennedy, tinsmith, etc., Prince Arthur's
Landing, intends to seli out, and A. M. Cooke,
jeweller, to remove ; Jehiel York, the Aylmer
pork-packer, has sold his business to Marlett &
Waiker ; John Connor, shoes, London, has sold
ou ; T. S. Reid, of Wingham, general dealer, is
removing to Dungannon ; H. Lamport, of Vit-
toria, advertises lis general stock for sale ; Jas.
Carrie, of St. Thomas, dry goods merchant, has
suspended payment ; W. R. Iredale & Co., of the
Toronto last factory, have sold out ; Horsman
& Co., iron and hardware merchants in Winni-
peg, have dissolved, |A. P. Horsman continuing;
Joseph Hart, of Baddeck, C.B., is dead, his sons
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continue the business ; Moir, Son & Co., bakers,

etc., of Halifax, have called a meeting of their

creditors.

THx impression that Canada is a land of all

but perpetual winter and almost unbearable

cold, is one which is firmly fixed in the minds of

most people in Great Britain. The absurdities

iidulged in by some of the speakers in the

House of Commons the other day on the emigra-

tion bill show how much they mistake our

climate. It has, besides, been a common custom

with Canadians to send to the old country winter

landscapes, portraits in winter costume, with

abundant snow in the air and on the background,
views of winter sports, but rarely representations
of the brighter visions which break o'er Cana-

dian woods and lakes in Summer and Autumn.

Messrs. Campbell & Son of this city have done

something to take off the chill of these incessant

views, for in a series of a dozen handsome

Christmas cards just issued by them, three of

the scenes, which are distinctively Canadian,
show running water, two of them showing sum-

mer and autumn weather. It is of course natural

to expect Christmas scenes on a Christmas card.

Iut we may suggest to the gentlemen who have

already ventured into this field of publication,
the Messrs. Clarke of Montreal and Rolph,

Smith & Co., of this city included, whether
Baster cards and birthday carde embracing

'Canadian summer scenes are not worthy subjects

for execution by Canadian firms.

LiEUT.-COL. FREDERICK WM. CUMBERLAND,

who had been Managing Director of the Northern

Railway since 1860, died in this city last week.

His profession was that of architect and engineer,
and it was as engineer that he became connected

with the Northern Railway of Canada in 1859
He was a man of ability, and was especially dex

terous in the use of his pen. As Managing Direc

tor of the Northern ho first fouglt the threaten

ed narrow-guage opposition, and afterwards tha

of the Hamilton & North-Western railways. It

both instances he was destined to defeat,but in th

latter case he managed virtually to bring victor:

out of defeat, for he became manager of th

North-Western as well as of the Northern whei

the two lines were consolidated. The last pub

lished official communication which he wrot

was an attempt to prevent the Toronto, Grey i
Bruce falling under the control of the Gran

Trunk. The Northern Railway has long bec

practically controlled by the bond-holders, and t

the interests of the bond-holders accordingly h

was devoted. So highly were his services al

preciated that, in addition to his salary, he wa

paid a commission upon the net earnings of th

company. On the whole he was an energetic an

successful railway manager, and it will not 1

easy to find a successor combining all the desit

able qualities which ho possessed.

-The liquidators of the City of Glasgow Ban
have declared another dividend. of 5 per cent.
which will make the amount paid to creditor
90 per cent The bank failed in October, 18j
less than three years ago with in round figure

liabilities of 864,000,000 and assets of 838,000,-
000. For the immense deficit each shareholder
was jointly and severally liable to the full ex-
tent of his property. The first assesment was
for five times the stock, which amounted to 84-
200,000, and so should have yielded 821,000,000,
but it only brought in 810,500,000. A second
assessment of 82,250 for every 8100 of stock
was levied on the shareholders still solvent and
yielded $11,500,000. Of 1,819 shareholders
only 269 remain; the others have been ruined.
Nearly 600 gave up their estates and began the
world over again, penniless, though some of these
were allowed to retain their property on their
friends paying its full value.

- The savings of the public must be, says the
London Times, largely used up by the issue of
securities of new companies &c. The new issues
for the half year ending lst July comes to nearly
£100,000,000, thus :-

13 Public and Municipal Loans... .£37,365,000
39 Railway and other Mortgage

Bonds and Railway Shares.... 26.914,000
88 Mining Companies............ 8,545,000

143 Miscellaneous Companies ...... 26,732,000

282 Total................£99,556,000

Making all allowance for conversions and ex-
change of securities, we shall probably not be
far wrong in saying that the amount for which
the public has been committed to find new
money comes to about 40 out of the 100 millions.

NestIe's M/k Food

Awarded the Grand Diploma of enour at
Paris Exhibition ter Excellence au

Food fer Infante.

Nestle's Milk Food i sold by all the leading Gro-
cers and Druggists in Europe, the United States and
Canada. For terms and price apply to

THOS. LEEMING & CO.,
Montreal, Sole Agents for North America.
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0 BB %8XMMMM T RERG lm B Z M II T B

Havingùi carne oa Ihe Hges làrd Ilo Tlve

H aving carried oiff the Highest Awards. Two Silver
Medals and a large number of other Pises for

Drawing Room Furniture, Bed Room Set,
Sideboard, Spring Mattres8, Furni-

ture Covering8, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
Buyers visiting this market in

search of

SPECIAL LINES
Will find it to their advantage to

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 YoRge Street

TORONTO.

PATERSON BROS.,
INIPOBRTZiB 0

MILLINERY

STRAW GOODS.

Stock Complete ! !

58 & 6OWellington St W.
TORONTO.

22 St. Helon Street, MONT REAL,

a a

B UUU 19DDD MME Na RU N N DD a 00 NN f
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HZ RU NNND DU R ON
H E NU DDD EUE R o% O N Ni

Have been compelled to double

Gentlemen furnishing throughout will please their importations in order to
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than

any others, two points not to be overcome. meet the demands of their rapidly

Osha wa Cabinet Co increasing business Immense ship-

ments to hand daily now.
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Leading Wholesale Trade of Toronto.

AUTUMN, 1881.

EYll, BROCI & BÂRLINU
Importations are Comin'g rapidly

forward and OUR TRAVELLERS
ORDERS are being shipped in rota-
tion. We hope to complete the bulk
of them during August.

WYLD, BROOK & DARLING,
Wholesale Dry Goods,

TORONTO.

Forbes, Roberts &
WHOLE SALE

Co.,

CENTS FURNISHINGS
A»

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-tern. Unsurassed for Quallty, Durabllity and
Cheapness. Established 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOGn APHERS-Maps, Checks, Drafts
and ail Commercial and Fancy Work at lowest
rates.

PRINTERS-Book and Job Printing in all their

]BOORBIND)ERS-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the bestmaterials and in the strougest manner.

8fl- Estimates given on application.

MARTINDALE & CO.,
27 Minuing Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERAL PRODUCE,

Ant at TorontoAS LOBB, P.O. Box 775, or
Eefonttreet Fast.
Baefermnce-Bank of Montreal.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUF I CTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Ravin genlarged and extended rny Factory, andequippe with rgmodern shoe machinery, I ar now
rodu ina large variety of ail the leading limes of

ËO1SÂND SHOES equal to any made in Canada.
I gnaramtee good material and the oest workman-
sh My travellers are now on the road, and will

wth hocomplete linesof samples. Mypatronscandthe 8h06 trade will best serve their interests by cail-
ing at my warehouse, or reserving orders for my
travellers.-,-

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
86, 38 d 40 Front Street We8t,

JAMES COOPER. T)fJON C. SMITH. TORONTO.

THE LACE WAREHOUSE
1 SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.

18 and 20. Colborne St.
TORONTO.

CRAMP, TORRANCES cg 00,,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASS00IATION

65 FRONT STREET EAST,
TrOC>FLC:I%TTOC:.

Storaq@ (Bond anid Frec) anid Warehouae R.cea

ESTABLISHED 1862.

JOHN FISKEN& CO
IDEALIEas n

REFINED PETROLEUM.
OFFICE-23 COTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & CO.,
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDUE.

Leading Wholesale Trade of Toronto.

Ogîlvy C o.
HAVE OPENED LARGE LINES OF

FALL GOODS,
And delivery will be made as quick-

ly as possible in execution
of orders.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, Aug., 1881.

. & L. Samel, Benjain & Co.,
âS VONGE AN» 9 JORDAN ST.,

. TORONTO.

GALVANIZED
IRON PIPE.

A full Assortment of Sizes.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN.
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church d Colborne 8ts., Toronto.

Spring Goode
OPENINO OUI DAIMY

Spring Canadian Tweeds
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring HRosiery Gloves,

ALBO
A Splendid Stock of New Millinery Goodi. Cns

liberal terme to good men.

HUGHES BROTHERS.
WAREHOIUSE: Yoge, MedaadTOOO

Jordd darand et TORONTO

Orne: 214 St. James treet MONTREnL.
MR. E. O'BRIEN, Representve.
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+ oration of its vessels has been of the most sh

marked character for some years. The ship- su

AND TRA DE RE VIEw, builders pointed to deserted shipyards and p(

Aith whNch bas been incorporated the Interco- unewpiloy d workumn ; the shipowners de- el

lonial Journal of Commerce" of Montrea, the manded cheap vessels ; and to get cheap e
" Trade Review " of the same city (in 1870), and
"The Toronto Journal of Commerce." veeseis it was necessary to have the right to

ISSUED EVERY FRIDAY MORN1NG. import them at low duties. This right has L
5UBSCRIPTLO)N-POSTAGE PREPAID. been conceded ; and now all the world may

Subad ib.n .......... a V6L2t.
a ans cri ....... ...... lus. sterting a year. send vessels to France for sale at a rate of

imericani . ................. 82.60 U.8.0urrency duty previously accorded only to the most a

BOOK AND JOB PRINTINO A 3PEOIAIT Y favored nations. n

00K s A 4 N JB P brrNritN , Toronto, Ont. This puts England on a worse footing than A
Office-Nos.64 &66 ChMrch n . she was before ; and as the general tarifû r

EDDTOTMNAEcannot well be altered in consequence of any E

TORONTO, CAN.. FR1D'Y AUG. 12 1881 stipolation with her, this advantage would F

TORONT__,_CAN.._FR__DAYAUG.__2__88_ seem to be lost beyond the power of recall. c

THE ANGLO FRENCH NEGOTIA- The loss of Great Britain is, in some degree, o

T IONS. the gain of other shipbuilding nations. But f

the real gainer will be the French mercantile t

The probability of a new treaty of com- marine. The competition of foreign ship-

merce being concluded between France and builders will bring down the price;tolthe low- a

England is not great. The old treaty was est remunerative point, and no nation deal- t

maintained in vigor a considerable time after ing with France will enjoy the benefit of a o

the date at which it should have expired; but treaty-given nonopoly. Canada, along with t

the interval was not utilized to bring a new other countries, can now send to France ves-

treaty into existence. The French adopted sels at the lowest duties ; but the advantage e

a new general tariff to which all but " the will be much less than it would have been f

most favored nations," which have treaties if we had obtained this privilege under the 1

with France, will be subject. But the ad- Cobden Treaty. In that case, we should have a

option of a general tariff does not bar the had England only for a competitor ; now

negotiation of a treaty witl England. There we shall have to meet the competition of c

must always be general tariffs applicable to Italy and all the rest of the world. We

countries to which special conventions do shall probably not, under the circumstances, 8

not assign equivalents. There has lately gain very much by the reduction of the

sprung up in France a good deal of opposition French duty on ships, especially as the wood- t

to the renewal of commercial treaties with en ship finds it more than difficult to hold ita

everal countries ; but France is still willing ground against iron ships.

to make such treaties on certain terms. But But it does not follow that Canada has

her terme are, in some respects, harder than nothing to offer to France by way of equiva-

before, and it is doubtful whether some of lent for any advantage she might desire to

them will be accepted by England. The gain. For neither wheat nor cattle should

different intereste have been looking after we be likely to obtain advantages ; but our

themaselves, and when this is the case, the forests would seem to offer suitable materials

national well-being is apt to be overlooked. for exchange. These materials might advan-

One of the most difficult questions between tageously be exchanged against the lighter

England and France is that of specific and French wines. Brandies we might not be

ad valorern duties ; France favoring the for- able to include on account of the disfavor

meZ and England the latter. into which brandy is growing in comparison

In settling the general tariff, it happened with our old Canadian whiskies, which are

singularly enough, that the French authori- now incomparably better than those of any

ties have voluntarily and in their own inter- other country, the Scotch being among the

est, ceded the point which perhaps above all worst, and because it would be impossible to

others Canada was anxious to gain : lower the customs' duty on a foreign spirit

they have lowered the duty on vessels to the without lowering the excise duty on domes-

figure granted to England by the stipulations tic. We do not agree with those who tell

of the Cobden Treaty. This point gained, us that there is no room for Canada to bene-

Canada can afford to be comparatively in- fit by the proposed treaty.

different as to other items which might be That any treaty will be concluded is doubt-

introduced into the proposed treaty. Two ful. The negotiations have been adjourned

French interests, the shipbuilders and the for some months. The French, really

shipowners, have been pulling different ways indifferent, make demande which it

for some time pat, and the result ie that is almost, if not altogether, impos-

the latter have won. The mercantile mar- sible to concede. But if there ie to be

ould be left out. The neglect which she
ffered in the Cobden Treaty cannot be re-
eated, jealously as England still guards the
xclusive right, against the colonies, to ex-
rcise the treaty-making power.

OW RATES OF THROUGH FREIGHT.

After enjoying the inusually profitable
eason of 1880 for grain freights, and begin-
ing the present season well as to rates, the

merican trunk railway lines have inaugu-

ated a foolish and needless, freight war.

arly in June last, Railway Commissioner

ink gave notice to the Trunk lines of railway

arrying to the seabord that, upon complaint

f the New York Central, the rates of freight

rom Chicago to New York would be reduced

o 25 cents per 100 lbs. for grain and flour,
rith 30 cents for provisions. It had been

greed in March that in case any road broke

he regular rates, the general basis should,
n application,' be reduced to the level of

he rate complained of. Who the culprit

ras in this case is not learned. At all

vents the reduction then made has been

ollowed by others until a rate of 15 cents

per 100 lbs. on grain was reached, and until,

s a railway official describes it to us thi

veek, '' There ore no rates; anything they

can get seems to be accepted."
When the 20 cent rate was reached, it was

tated to be the lowest regular rail rate ever

nade; though in 1878 and 1879 vast quan-

ities of grain were carried for less-some-

imes for as little as 121 cents per 100 lbs.

There was not, in the opinion of the Rail-

road Gazette, " the slightest necessity in the

natural conditions of traffic for carrying at

so low a rate. The reduction, as announced,

is made not in order to get a traffic that

otherwise would not go by rail, but by

reason of cutting of rates by some of the

carriers." It is urged, and apparently

with reason, with respect to freight trafflc

by rail through, that the arrangement for

maintaining east-bound rates has always

been left fatally defective by the ueglect to

pool the traffic after it leaves the western

roads. The struggle for trafBc has been kept
up by the eastern connections of these roads,
and we have the usual lamentable result.

The grain traffic of 1880 was the most
profitable one to the railways of any year

known. Rates were then on a basis of 30
cents per 100 ibe. from Chicago to New

York, generally well maintained. This year,
up to mid-June, the shipments were even
larger than at same time of 1880, but rates

were not so well kept up. We observe in a

Minneapolis, Minnesota, paper, by the way

that railway freights from that point to

Chicago are quoted at 40 cents per barrel on

flour and 20 cents per 100 lbe. on grain,a treaty, there is no reason why Undine of France is in a state of decay; the deteri-
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while from Minneapolis to New York the
flour rate is 70 cents ; to Boston, 80 cents ;
to Baltimore, 64 cents ; half these amounts
respectively covering the freight per cental
on grain.

West-bound freight rates, which as a rule
are higher than east-bound, are also " badly
demoralized," and this notwithstanding that
the different trunk lines are all 'bound by
specific contract to a division of the business.
It appears that the trouble began in Boston,
and the Grand Trunk there is allowed to
secure a certain percentage of the traffic by
making rates lower than the more direct
lines. Some of these lines cut the rates
(apparently to get traffic from the Grand
Trunk), and the latter made further redue-
tions to keep below the regular rates and
maintain its proportion. A week ago
the rates were again reduced by order of
Commissioner Fink ; the rates being for
freight from New York to Chicago or Mil-
waukee; and others to cities like St. Louis,
Cincinnati, etc., being in same proportion:

ALL RAILS.

lat class 2nd class 3rd class 4th class
Old Rates.. .75 .60 .50 .40
NewRates.. .45 .32 .26 .19

RAIL AND LAKE.

1st class 2nd class 3rd class 4th class
Old Rates.. .54 .44 .37 .30
New Rates.. .34 .25 .21 .16

The effect of all this upon the earnings of
the roads can scarcely fail to be serious.
The New York Publie speaks as follows on
the point: " They (the railroads) can
afford to maintain reasonable rates,
with great indifference to changes of rates
by water, first, because the greater part
of their traffic cannot be wrested fromi
them ; and second, because the rates
by water will rarely if ever be pushed to a
low point when rail rates are fairly main-
tained. Jt follows, we think, that there is
absolutely no decent excuse for railroad
managers who persist in disregarding the
interests of their stockholders and carrying
freight at rates which they claim are unre-
munerative. If their object is to fill private
pockets by successful speculation, they are
as truly guilty of breach of trust as any
clerk who robs the money-drawer of his
employer."

" The carrying companies," says the
Evening Post, ' are fast drifting to a point
where the calculation will be, not one of
profits, but of the length of time they can
stand the losses." Doubtless the share-
holders in these railways will shortly demand
better reasons for the throwing away of
profitable business while grasping at the
shadow of a lion's share of freight.

GRAIN CARRIAGE BY WATER.

As to comparative grain rates by water,
the carriage charges by lakes and Erie Canal
first began to be affected by the competition
of the railways in 1876. In May and June
of that year the freights obtained by vessels
carrying from Chicago to Buffalo averaged
slightly over 24 cents per bushel. and those
by canal 64 cents, making the through water
rate about 9 cents per bushel. What they
have been early in subsequent years the
table which follows will show, cents per
bushel in various weeks :

GREAT LAKES.

May 10.........
" 17. .....
" 24.

" 31...
June 7.

14.
July 26..

1877. 1878, 1879.
3 2* 34
34 2 3
3j 2 2î
3 2 24
21 21 2
24 24 2

ERIE CANAL.

1880.
4j
5¼
6j
64
7
8
5j

1881.
54
5
4
5

1

May 10........ 74 64 5 6
" 17........ 74 6 4j 6 .
" 24........ 74 54 4j 6 6
" 31........ 7j 54 44 6 5
June 7........ 7î 54 44 64 5

" 14........ 5 4t 44 7 5
July 26...... .. .. 54 3î

Adding these together we have the through
rate by water on a bushel of grain from
Chicago to New York as under:-

1877. 1878. 1879. 1880. 1881.
May 10...... . 911 9 8 10 .

" 24...... .11 74 74 12 10
June 7...... 104 7a 64 134 10
" 14...... 7 7 64 15 94

July 26....... .. .. 114 5î

It is thus seen how far below the figures
of any recent years the price of grain
carriage by water has this year gone. And
yet the quantity moved shows a great falling
off from last year. The receipts at North-
western ports this year to close of July were
40 per cent, less than those of 1880, the
shipments 30 per cent. less, the Atlantic
receipts 34 per cent. less of grain and 13 per
cent less of flour. The proportions carried
by rail and canal respectively from Buffalo
were greatly changed by the low rail rate
adopted in June. While up,to June 1lth
the weekly percentage of all Buffalo grain
carried eastward by canal was 59.0, it
dropped after that date to 36.0 in the six
weeks to close of July. The railways per-
centage, which had been 41.0, went up to
64.0 in the same period. So that while the
total shipments via Buffalo averaged 485,000
bushels per week more since the date named,
the shipments by canal averaged 478,000
bushels les, which makes a serious difference
in canal revenue.

The Erie Canal is taking a great deal of
iron freight, which ie fourth-class, 15 to 16
cents per 100 lbs., or under, although the
nominal canal rate ie 171 cents. The canal

rate on first-class freights, like dry goods, is
30 cents per one hundred pounds to Chicago,
but there is a concession of 5 to 10 cents on
these figures to large shippers.

BANKERS' CONVENTION.

The August convention of the American
Bankers' Association, now in session at
Falls, is an important and influential gather-

ing. The association represents seven thous-
and banks. Nearly four hundred delegates
attended in the pavilion at Prospect Park on
Wednesday last, the first day of meeting.
Mr. Mitchell of Milwaukee, the president,
being absent, the chair was taken by Mr. E.
B. Spaulding of Buffalo. We gave, some
weeks ago, an outline of the object of this
convention, and of the topics which would
forn the subjects of address and discussion.
It is a miatter of regret that we have not

space to reproduce the papers read before the

gathering, but extracts from the more im-

portant addresses will be given.

The programme of the convention, which

appears in the Bankers' Magazine, referring
to the rapid growth of the productive powers
of the United States since the resumption of

specie payments, contains words of caution:
"We are warned by the past history of our
banking progress and industrial growth that
it would be presumptuous to expect to avoid
a reaction. All this activity of production,
this prodigious expansion of our national

life, with the vast financial operations and
commercial enterprises so rapidly developing
under the stimulus of the new era now open-
ing cannot be realized without exposing us
to special dangers." Still the belief is ex-
pressed by the Magazine, of which Dr. Mars-
land is the accomplished editor, that " ap-
prehensions of panic are at present prema-
ture, and no immediate danger tlreatens
the financial progress and tranquil activity of
our economic life as a nation."

After a paper by Mr. Henry Martin upon
the commercial growth of the city of Buffalo,
one of the ex-Governors of the State of New
York, Hon. Mr. Fenton, gave an address
upon the benefits and beauties of the United
States banking system. The speaker holds
very decided views as to the excellence of
the American system. We give an extract:

By a comparison of the varions best received
systems it will be seen that ours is a better regu-lated system than any of these older nations.
(England, France, Germany, Belgium and Hol-
land). Without dwelling upon details, it is
enough to say that theirs, compared with ours,are cumbersome, intricate, and defective in many,if not most, of their essential features. Yet in
the main theirs have proved successful and a
general benefit. The government of them-the
individual management-has been better than
the written law of their being. There is no ab-
solute and unfailing protection to note-holders
as with us ; there is not equal assurance of safety
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to the depositor and stockholder. It may be / WASTE LAND RECLAMATION VS. th
that some additional safeguards to corporate EMIGRATION. gr
management so far as these elements are con- m
cerned can be devised or ours. In this respect,
however, our national system affords a better Among the remedies for Ireland's ills, Ur
guarantee of safety than any of those observed emigration has long played a part. Famine B
to which I have referred as heretofore existing
in our own country. The public gobd eminently and emigration have immensely lessened the pc
requires that bank notes should circulate from population without very materially improv- m
hand to hand without the necessity that each ing the condition of those who remain at B
person should enquire into the condition of the
bank. 0 home alive. Iu Mr. Gladstone's Irish land w<

There is absolute security to the holder because bill, now about to become law, an emigra- bt
the bonds of the Government are pledged for tion clause was put. This provision met w
the paymeut, and if the Government pays its
debts-which no one doubts-it is impossible for sweeping denunciation, being favored neither fu

the holder of a note to lose * * * by the Parnellites nor the clergy. The old £
It is true the profits of banking were large alternative, cultivation of waste lands, crops pi

during the latter part of the war period and the
few years followiug; so were the profits large in up anew ; and it has recently been announced o
aluiost all branches of business. Farm profits, that a company has been formed to promote cI
the profits from manufactures, and mercantile that object with a capital of £4,000,000 stg., or a
profits were large also. These pursuits did not
pay as wel as now; nor does banking. Indeed nearly $20,000,000. Itseems a perilous time b
it may well be questioned whether an equal to invest large sums in the reclamation of p
amount of capital, attention, and business abil- waste lands in Ireland. Landed property in si
ity are employed in any other pursuit with less
compensation. It is asked why the banks do that country must bec'ome, under the com- a
not surrender and cease to exist. The same bined influence of the prevailing agitation t
question may be asked with almost equal pro- and the new legislation, a less coveted pos- w
priety of the iron, the wood, and cotton manu-
facturer when profits are small. * * * session than formerly, Over one-seventh of

It is hardly expected that interest will ever the entire surface of Ireland, some 3,000,000 t
rule so high in time to come as in the past. It of acres, is bog-land, of no value in its o
is not, in fact, to be desired. The progressive
development of a country and the progress of present condition for agricultural purposes. p
public credit appropriately operate to reduce the Unless reclaimed by the application of labor e
average rate of interest. One of the great dis- and capital, it is worthless. Any portion of n
advantages which all industries in this country a
have heretofore labored under in competition it that may be reclaimed will owe its value, a
with foreign industries was the rate of interest as an agricultural agency, entirely to the g
on money paid in this country over that paid in aplication to it of labor and capital. The
old countries. As the banks are interested in pp
the general prosperity they cannot be averse to whole value of the land reclaimed would be d
the wholesome effect upon the general public in the labor besuowed upon it. For the d
and business of lessening rates of interest.

Mr. John Thompson. of New York, the oldest practical purpose of agriculture, thia would s
member of the association, as he calls himself, be a new creation by labor. Here Mr.
discusses the question "When will this great George would have to modify his theory and l
prosperity end, or when will another panic sweep admit tha
over the country ? Panies do occur about every t the agricultural capabilities of the 1
decade. This ten-year period is quite natural ; land were due wholly to the labor bestowed
it takes about five years after a revulsion to pay upon it, and if he looked à little further he 1
up, compromise, or wipe out indebtedness. Then
follows five years of prosperity, expansion, con- would find this true of many other kinda of i
fidence in credits-in fact, a " boom." The last land, notably that which is covered with 1
panie was in 1873 ; the present prosperity com- swamps or heavy timber.
menced in 1878. We have now had three years
of extraordinary augmentation of riches, much of The question for the company will be
it real solid, but most of it emanating from rais whether the proposed reclamation will pay;
ing prices or putting up qaotations. The signs whether the land when reclaimed will pay,
Of an approaching Ilblizzard " are numerous,.
but very delicate as yet. When the stock mar in the form of rent, interest on the capital
ket becomes " mixed," and the bulls and bears expended. To make the experiment on the
become desperate, and when the courts grant large scale proposed seems to be an et of
injunctions liberally, sud the finaucial ke avery oflag c
the o npposig parties and sheoming is exposedo temerity. As an experiment, operations on

then capital and credits insidiously vanish-- a much less scale would suffice, unless some
boarding is considered the best inveBtment, or immense bog, the drainag'e of which would
loans secured beyond any contingency, even at a
nominal interest, which is akin to hoarding. require to be on a large scale, sbould be
This species of financiering involves contraction.; selected as the seat of operations, and some
distrust follows, and the credit system is anni- railroads should have to be built. In this
hilated. * At present there 18rirassoudhv ob bit nti

but one alarming indication of trouble, and that case, it would be impossible to work to ad-

is in the number and magnitude of new enter- vantage on a small scale. The magnitude of
prises, involving the issue of millions on millions the work will be understood when it is stated
of obligations. In 1871-2, and for a half of 1873. the de th b e bog vhen it foure
this same sign of coming trouble was apparent, that the depth of the bog varies from four
but to a fractional extent as compared with the to forty feet ; and that this coverimg has to
present." • be removed bcfore the agricultural stratum

-The estimated cost of the tunnel under the is reached. When reached, it is often a rich

Hudson at New York city is $10,000,000, and marly soi. It ia obvious that it would be
only about 1500,000 has been expended. useless to remove the bog to a depth below

e possible drainage level. To remove any

eat depth of bog, on a large scale, would

anifestly be impossible, as a commercial

dertaking, unless the bog eau be utilized.

og can be used for fuel; but for this pur-

se the best bogs are those which, being

ost compressed, lie nearest the bottom

og obtained at a depth of thirty-eight feet

ould have nearly the consistency of coal;

ut, while coal supplies remain available,

here is a market to be found for this bog

el? The city of Dublin probably pays

500,000, stg., a year for coal; but com-

ressed peat could be substituted for coal

nly on the conditions of bting supplied

heaper, and not being found more objection-

ble in use. In ltaly, we know, compresed

og sella for within half a dollar a ton of the

rice of coal; but bog cutting and compres-

ng are nowhere done on a very large scale,

nd it is not by working on a amaîl scale that

he company formed for the reclamation of

aste lands in Ireland eau succeed.

It is difficult to believe that this reclama-

ion can be made at a cost which will not

utstrip the value of the land created. Sup-

ose the bog operated on to average only

ight feet in thickness ; a bog of that thick-

ess would possesa the minimum of value,

nd yet the labor of removal would be very

reat.
The lande now arable in the United King-

om and Ireland will henceforth have great

ifficulty in competing with the rich virgin

oils of Western United States and Central

Canada. The proposed reclamation of waste

ands pre-supposes a full supply of surplus

abor, for which it is desirable to find em-

ployment. For that labor, full and remuune-

ative employment can be found by removing

it to this aide of the Atlantic ; but it is at

Least doubtful whether it can be remunera-

tively employed in reclaiming waste lands in

Ireland. The new company may promote

a spirit of patriotism, but it is by no means

certain that it will be able to earn dividends.

A time less favorable to the enterprise could

not have been chosen. The returns from

land, owing to the prevalence of low prices,

are exce-ptionally amall. Land is held in

Ireland by no enviable tenure; and the

future competition of America may be ex

pected in future to exceed in severity what it

has been lu the past. Those who put their

money into the venture are likely to live to

rue their folly ; for even if they could earu
dividends, they would be regarded as bloated
landlords who have no right to enjoy them
in peace.

-The ownership of the Sault Ste Marie Canal
bas been transferred from the State of Michigan to
the United States Goverment. The tax imposed
upon vessels using it was last month removed.
The steamer City of Cleveland being the last to
psy it.
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THE COUNTRY SHFOP KEEPER AND
THE WOOL QUESTION.

It is worth the country merchant's while
to consider how an alteration in the character
of the wool grown in Canada will affect him.
There are many country stores in which
wool has been beld " for a rise " from six to
eighteen months, some even longer, and on
which a loss stares the holder in the face.
And many another storekeeper will acknow-
ledge, with a wry face, that although ho
managed to get rid of his purchases of wool,
it was at a loss of several cents the pound.
The reason that our domestic wool does not
sell is that it is-no longer suited to the mar-
ket. The present fashion in woollen dress
goods calls for short, fine wool : the fashion
of a few years ago demanded the long-stapled
article. When an importer or manufacturer
finds that an article will no longer sell, he
does not go on importing or making that
article, but turns his attention to something
more marketable. This is precisely what we
consider our farthers should do, i. e. grow a
more salable article of wool.

We are told that the Canadian farmer is
slow to move in such matters, and averse to
change. Possibly there is some truth in
this. But the Canadian farmer has at the
saine time a good eye for his pocket, and
when he finds that growing certain grain
or raising certain animais does not pay him,
he will discover a powerful reason for change.
We have endeavored in previous articles to
show that a change from the Cotswolds and
Leicesters, whose wool is a di ug at 22 cents,
to Southdowns or grades which would bring
33 cents per pound. This view is confirmed
by the action of some leading agriculturists
who have already begun to raise the latter
animals, and by the experience of such skill-
ed observera as quoted last week. But the
farmers will not so soon make the change
if they find that their long fleece wool can
still be sold to the country shop-keeper at
from 20 to 26 cents. Some of the less
enterprising among them will argue thus :-
" It is true, that by spending a little money
in new animais, I could get a ready market
for Southdown wool at 30 to 34 cents. But
I can get 22 cents for my Cotswold fleece at
Smith, Brown and Robinson's store in J ones-
ville and although it is a low price I guess
Ilil take it and keep the old flock a while
rather than have the trouble and expense of
the new fangled breeds."

Many storekeepers in country places im.
patient of advice and suspicious of the re-
commendations of buyers at the business
centres, are fond of indulging their views of
the market and buy heavily of butter, of
grain, or of wool " to hold," feeling assured
that prices must go beyond what they paid

if they only hold on long enough. But for
one man who makes money this way there
are a dozen who lose. The storekeeper who
buys long wool even at present prices is
pretty certain to lock up his money and to
lose interest. The condition of the trade in
England, France, the United States and
Canada indicates this. If he can buy short,
fine wool, of which there is some in the
country-he is more likely to secure a profit.
But there are few of our storekeepers fit
judges of the quality or fibre, and to buy
wool indiscriminately is just as foolish and as
detrimental as the buying of ail sorts of
butter at a uniform price. The rtason for
this course is just as idle with respect to
wool as butter, "that they would offend
their customers by refusing to buy it." A
little judicious offence of this kind would be
money in the pockets of our country store
keepers, and would, in- the long run, do a
real service to the farmers themselves.

A POSTAL GRIFV&NCE.- The charge is
made by the U. S. Government that Canada
is in the habit of using, for local purposes,
American mail bags which cross the frontier
full of mail matter. A demand bas very
properly been made for the return of the
bags so used. On the other side, it is alleged,
that the abuse bas been reciprocal ; and
though this may be true to some extent, it
seems, in the present state of the evidence,
as if Canada were the greater sinner. The
quantity of mail inatter which comes from
the States is much greater than that which
goes there, as will easily be understood when
it is considered what a large amount of fugi-
tive literature cones thence through the
mail bags. The result is a large excess of
empty bags, many of which, it seems, instead
of being sent back empty as they should
have been, have found their way into local
Canadian routes. The abuse, we imagine,
bas sprung up through a laxity of adminis-
tration and inadequate attention paid at
head quarters to details. The allegations of
the extent to which this abuse has been car-
ried are probably exaggerated ; it can hardly
be quite correct to say, as one American
agent does say, not without some little doubt,
" that nearly ail the leather pouches now
used in the Dominion are the property of
the United States." But the abuse, what-
ever its extent, is singularly discreditable to
the administration of our Postal Depart-
ment, and must be rigidly suppressed, at the
earliest moment.

THE NEW CUsTTOM HOUSE OAT.-In so
far as the new custom-house oath requires
Importers to swear to what they have not
the meaDs of knowing, it is justly open to
objection. If the new oath does not go so

far, many are of opinion that it does ; and
on this ground the main objections are
founded. The representations of the coun-
cil of the Montreal Board of Trade are un-
der the favorable consideration of the Minis-
ter of Customs. There can be no objection
to making emphatic the declaration that the
invoice represents the true value of the
goods as measured by the price actually
paid ; especially as slaughter values can be
dealt with by appraisàl. The Council of
the Montreal Board of Trade is unaware of
any special circumstances that make an alter-
ation in the oath niecessary ; but it is not
impossible that the customs' department
with ail the details of cistoms' business be-
fore it, may have had such knowledge. No
Minister of Custonus could have any other
object in framing a new oath than the protec-
tion of the revenue; but Mr. Bowell may have
erred through over zeal. We trust he will
make amends for any unintentional error he
may have made, and relieve the minds of
importers from the difficulties under which
they were thereby placed. No one has so
great an interest in the strict administration
of the customs tariffas the upright importer ;
for every undervaluation passed by a dis-
honest rival places him at a disadvantage.
The trade as a rule only desires to act
fairly ; and the Council of the Montreal
Board of Trade would not have raised ob-
jections if no real ground of objection
existed.

-A cotton manufacturng company has,
it seems, been trying to get a site for its
buildings on the Garrison Common,
Toronto. The militia authorities (local)
object, on the alleged ground that the Com-
mon is necessary for military purposes, in-
cluding, andespecially, rifle practice. HIow-
ever valid this objection might once have
been, it will not now hold water. Rifle
practice was an innocent amusement so long
as the neighborhood of the common was a
desert and the water to the south and west
was comparatively untravelled. But now
with boats of ail kinds running westward
near the shore, random balls are liable to kill
every time. And every bail that misses the
target goes straight over the water.
A practice once safe is now in the
last degree dangerous. Already one
young lady has been dangerously wounded.
As well might any one plead on the
right to throw brick-bats into a thronged
street as to shoot balls into a water in which
boats of every kind are constahtly afloat.
No, this plea of military necessity, including
the license of random rifle shooting, will not
do. On what terms the company ought to
get the land we do not undertake to say ;
but it is quite time rifle practice ceased there.
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If it should continue, it cannot be long be-

fore some awkward rifleman may be put on

his trial for murder. And a general legal

remedy would probably be found, if the

dangerous practice were made to encounter

the measures usually resorted to for the pur-

pose of putting down a nuisance.

-What its criminals cost a country is a

consideration worthy of more attention than

it receives fron the general public. Inde-

pendently of the waste of force resulting

from the diversion of their energies into

channels of fraud and violence, and the de-

struction and misery that follows in the wake

of the criminal classes, the actual cost to

their tax-paying fellow-citizens of convicting,
imprisoning, and maintaining criminals is

startling. As an example : Some years ago
an estimate was made of what three criminal

brothers had cost an English community in

twenty years. It stood thus:

Twenty-four prosecutions ............. £191
Maintenance in prison ................ 150
Seven years' transportation for one...... 100
Value of depredations................. 3,120

£3,561

Here is nearly $18,000, and at the tinie the

eldest brother was but 24 years of age. The

depredations of the three were computed at

$15 a week, but the estimate was a low one.

-Severe forest fires, which lately swept over
portions of Newfoundland, although destroying
thousands of acres of timber, have laid bare a
great metalliferous area hitherto undreamt of.
The Crown Lands office is daily beseiged by

-A petition wàs presented before Judge 0
Rainville at Montreal a few days ago, praying o

that a dividend be paid the Canadian policy- t

hoiders in the Globe Mutual Life Insurance
Company, out of the funds of the Company de- t
posited in Canada. The petition was based upon
evidence given in New York that from 40 to 50
per cent would be realized to policy-bolders.
The attorney represeutiug the receiver of the
company, asked for a delay to communicate with
bis principals. It will be remembered that there
is a suit pending as to how the government de-

posit shall be applied, action having been entered
claiming it for the Canadian policy.holders,
which the receiver is contesting on behalf of

American creditors, who it is said have a pro

rata interest.

-The extent of wharfage in the harbor of

Montreal is 23,616 feet, or within a fraction of

four miles and a half. There is a depth of
water of forty-five feet for 13,318 feet of this
distance, the remainder varying from twenty feet
downwards. The Harbor Commissioners' re-

port for July, gives the revenue of that mouth at

$40,128, as against 152,098 for July of last year.

The total revenue to August lst is $100,709, or

$28,253 less than for the sane period of last
year. The 25 per cent. decrease in charges must
be remembered in considering these figures,
although the arrivals from sea are 34 less in
number than last year, making a difference of

about 35,000 tons.

-An inirease is noticeable in the exports
from St. John, N. B., during July of 1881, as

compared with the same month last year. The

increase is in forest products, animals and their
produce and manufactures. The following are
the figures•

applicants for licenses of search and for land 1881) 1881.
grants to locate Iodes of copper ore. These Produce of the mine........b 8,762 b 1.383
have to be refused meantime, for until the N.Y. Fisheries and their products.. 41,823 19,113

Railway Co. select all their right of mile blocks Products of the forest ........ 311,671 346 456

along the whole 400 miles of railway guaranteed Anria ltu al pr oduce.. 17,807 ,379
them, the Government bas no authority to con- Manufactures .............. 589 10,984

vey to outsiders any of these mineral lands. Other articles .............. 3,254 3,485

The railway company in question is stated, in a Total produce of Dominion .. 3386,101 $400,806
despatch of last week, to have successfully com- Goods, not Canadian ........ 53,294 81.784
pleted all financial and preliminary arrange-

ments, and will commence the construction Total exports ............ $437,395 $482.590
at once. Mr. Blackman, Assistant-President The value of goods entered was $362,553, against

and Manager of the Newfoundland Railway Com- $359,215 in July 1880. Dutiable goods were

pany, is in London purchasing steel rails. It is less, but free goods nearly treble those of the

also stated that the great copper mine at Bett's former July. The total of 2oods remaining in

Cove, Little Bay and Bay Roberts, now well warehouse was 8209,546, as compared with

known in mining centres as Notre Dame Bay, $293,556 a year before. The principal items

has been purchased by a London House from were:

the original English and Scotch proprietors. A Teas................... 120,956 831,03

New York Company, incorporated "The Consoli- Sugars .................. 32,513 4,964
dated Copper Mining Company," effected some Cottons and woollens .... 8.020 20,97

months since the transfer of this property, 1200,- Brandy ................ 78,623 57,551

000 having been paid down in cash, and the Gin .................... 14,197 7,00

company laving watered the mining stock up to Wiskey. 19,082 17,73

$3,000,000, made an unsuccessful offer of the Molasses ................ 28,122 42,49

stock on the continent. The London bouse- re- ---.

ferred to assumed the entire money liability to -The invested capital in coal mines in th

the foreign company, and paid off the advance United States is $150,000,000, against $50,000,
made by the Cnnsolidated Mining Company.

00 in 1870-an increase of 200 per cent. The
output increased from 15,596,257 tons in 1870
o 27,433,320 in 1880, a gain of 75 per cent.
These figurts, says the Shipping List, tell the
ale of the failure of coal mining to pay a profit.
The coal producers in the States propose to di-
minish the weekly output, " on account of the

lack of transportation facilities.?' "'Lack of
trausportation facilities " means that there are
mines to supply, and railroads and canals to
carry very nearly three times as much coal as
the market is able to take. Therefore, to keep
up prices the production mnust be diminished.

-Brazil, it appears, is at present experienciug
something like a financial panic. Curiously
enough, this disturbed condition of affairs is oc-

casioned by an attempt, on the part of merchants
and shop-keepers there, to curtail the credit.sys-
tem, which had becone a nuisance. The large
planters have been accustomed to long credits,
and prompt payment being foreign to their

ideas of business they refilsed to buy rather than

hand over the cash for what they received. A

queer sort of deadlock resulted, which presses

hard upon the merchants in the meantime, but

if the merchants eau hold out for a year or two

they will effect a revolution in the piode of doing
business which will be highly beneficial to the

empire. We are told that the laws for the col-

lection of debts in Brazil are exceedingly defec-

tive, and the legal machinery by which a credi-

tor is enabled to get bis dues is weak and imper-

fect.

-The proportions of all grain shipped f rom

the Northwest to the Seabeard during the

month of May this year were as follow; New

York, 56.4; Philadelphia, 11.8 ; Baltimore, 10.8;

Boston, 7.2; New Orleans, 6.8; Montreal 6.3;

Portland, 0.7 ;. lu the third week of July the

proportions stood 56.A; 10.4; 16.7; 5.5;
5.9; 4 6; and .1; shoming that New York

is getting an unusual share of the grain even

during a railway war which deprives ber of the

advantage of the canal.

-Mr. R. C. Jennings, who bas been for a num

ber of years in the service of the Canadian Bank

of Commerce at the head office in this city, was

made the recipient of a testimonial by his

friends on the occasion of bis being promoted to

the charge of the same bank in Paris, Ont.

-Mr. F. J. Gosling, formerly in the Toronto

Branch of the Consolidated Bank, bas been ap-

pointed inspector of the Standard Bank, of whose
Campbellford branch be bas hitherto been
manager.

-The unrevised statement of the Internal

Revenue of the Dominion for the fiscal year

0 ending June 30th last, is as under:

4 Spirits ..................... 3,231,482 04
0 Malt liquor .................... 6,250 00

Malt......................... 316,655 78
Tobacco ..................... 1,777,630 84

e Petroleum Inspection .......... 18,749 36
- Manufactures in bond .......... 30,896 82
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Seizures ...................... 6,058 03
Other receipts.................. 13,180 70

Total Excise Revenue . ... 85,400,903 57
Canal ........................ 339,802 23
Slides and booms .............. 79,849 20
Hydraulic and other accounts.. .. 39,396 08
Minor public works ............ 31.018 15
Culling timber ................ 38,396 83
Inspection weights & measures, &c 36,795 C5
Law stamps and Bill stamps .... 194,021 60

Total ...................... 86,151,182 77

-The following announcement has been made
in New York, having been sent by telegram
from Winnipeg to the agents of Canada Pacific
Railway in that city : " The programme we have
adopted is as follows: We have decided to push
construction of Pembina Mountain Branch to a
distance of 100 miles south-west of Winnipeg,
also to locate a branch from Brandon south to
S)uris; thence westerly twenty.four miles from
United States boundary to 104 deg. longitude :
also a branch from a point twenty miles east of
Brandon, crossing the little Saskatchewan,
thence northerly between Fort Ellice and Rid-
ing Mountain up the valley of the Assiniboine to
Duck Mountains, thence westerly towards
Touchwood Hills and a branch commencing
near Forks Qu' Appelle running northerly in
direction of Battleford, thence westerly to Ed-
monton. The main line is located to Moose
Jaw Creek, 400 miles west of Winnipeg, and
the location to Fort Calgarry in the Bow River
will be complete this season. Road will be com-
plete to that point next year."

Meetings.
BRITISH AMERICA ASSURANCE COM-

PANY.

The annual general meeting of the sharehold-
ers of this Company was held in the Company's
offices, Front street, on Wednes-ay last, 10th
inst., the Governor, Mr. P. Paterson, in the
chair. There were present: The Governor,
Messrs. J. Morison, Geo. Boyd, H. S. Northrup
John Smith, John McLennan, M. P., H. R.
Forbes, Hon. Wm. Cayley, John Lyman. F. A.
Ball, W. J. Macdonell, W. S Lee, R. Thompson,
Dean Grasett, John Kay, E. R. Baines, and W.
Sims The Governor was called to the chair,
and the Manager acted as secretary. Minutes
of last annual meeting were taken es read, and
confirmed. The annual report and statement
were read by the Governor as under:

Report.
The Directora beg to lay before the proprietors

the customary statement of the Company's as-
sets and liabilities, together with the results of
the business for the year ending 30th of June,
1881.

The Directors regret that the year's business
has not been more profitable.

This Company has been, with others, unfor-
tunate in the marine department, where the
losses have been unusually heavy, and the Direc-
tors, finding that many of these were upon hulls,
and taking into consideration the fact that for
several years the rates on this class of risk have
not been remunerative, have decided to drop
writing such until rates can be obtained which
will place the business upon a paying basis, pre-
ferring to do a safer though a smaller business.

After paying all losses due, providing for all
liabilities, and deducting 822,790.09 from the
value of the Company's premises, besides wri-
ting off 87,677.29 for bad debts, the gross sur-
plus has been increased from 8710,803.04 to

8721,908.60, and the net surplus from 8333,088,-
51 to 8335,089.40.

All of which is respectfully submitted.
L. H. BOULT, P.PATERSON,

Manager. Governor.
Toronto, 10th August, 1881.

STATEMENT OF ASSETS AND LIABILITIES AT THE
30TH JUNE, 1881.

Assets.
Cash in hand and in banks ......
Dominion Stock and Bonds......
Debentures and Mortgages on Real

Estate ......................
Bills receivable ................
Sundry accounts receivable ......
Agents' balances................
Real Estate....................
Bank and other dividend paying

stock........................
United States bonds............
Office furniture ................

66,213
102,901

83,631
31,400
12,612

107,057
90,000

247,356
610,433

6,487

$1,358,095 22
Liabilities.

Capital stock .................. 8 500,000 00
Losses under adjustment ........ 109,406 29
Dividend No. 74 (Balance) ...... 1,780 33

"g "6 75 .............. 25,000 00
Balance ...................... 721,908 60

PROFIT AND LOBS.

Fire Losses ....................
Marine Losses..................
Commission and charges ........
Re-assurance ..................
Profit and Loss (Written off)
Balance ......................

$1,358,095 22

603,934
123,911
301,714

79,023
30,467
61,105

$1,200,156 46
Premium rec'd-Fire departm't..8 940,279 23

" "i Marine departm't 135,498 00
Interest on investments........ 55,725 09
Increase in value of investments.. 68,654 14

$1,200,156 46
SURPLUS FUND.

Dividend No. 74.......825,000 00
" No. 75 ...... 25,000 00

------- 8 50,000 00
Balance ...................... 721,908 60

8 771,908 60
Balance from last statement .... 710,803 04
Profit and Loss ................ 61,105 56

8 771,908 60
REINSURANCE LIABILITY.

Balance at credit of Surplus Fund 8 721,908 60
Reserve to re-insure existing risks 386,819 20

Net Surplus over all liabilities.... 335,089 40
AUDITORs' REPORT.

To the Directors of the British America As-
surance Company.

Gentlemen,-We beg to report that we have
completed the audit of the company's accounts
for the year ending the 30th June, 1881, and
have examined the balance sheet and other
statements connected therewith and compared
them with the several books and vouchers and
also the securities held by the company, and
certify that the same are correct.

Your obedient servants,
ROBERT R. CATHRON, Auditors.
HENRY W. EDDIs,

Toronto, 10th August, 1881.
The Governor, moved seconded by the

deputy-governor, that the report now read be
adopted, and printed for distribution among the
shareholders. Carried.

Moved by Mr. W. S. Lee, seconded by the
Rev. Dean Grasett, that the thanks of the
shareholders are due, and are hereby tendered,
to the directors for their attention to the interests
of the company during the past year. Carried.

Moved by Mr. R. Thompson. seconded by Mr.
H. S. Northrop, that in consideration of the
services rendered to the company by the Gov-
ernor, Peter Paterson, Esq., the thanks of the
shareholders be presented to that gentleman,
with the sum of $2,000. Carried.

Moved by Mr. W. J. Macdonell, seconded by
Mr. Jno. Smith, that the thanks of the share-
holders be presented to the general agents, agents
of the company, and members of the office staff,
for their efforts in promoting the interests of the
company. Carried.

Moved by Mr. J. Lyman, seconded by Mr. H.
R. Forbes, that Messrs. W. J. Macdonnell and
W. S. Lee be appointed scrutineers for taking
the ballot for directors to serve for the ensuing
year, and that the poll be closed as soon as
five minutes shall have elapsed without a vote
being taken. Carried.

The following is the Scrutineers' report:-
We, the undersigned Scrutineers, appointed

at the annual general meeting of the British
America Assurance Company. held this day, beg
to report the following as the result of the vote,
viz.: Peter Paterson, Jno. Morison, Jno. Smith,
H. R. Forbes, Hon. Wm. Cayley, H. S. North-
rop, George Boyd, Jno. McLennan, M.P., Wm.
Jas. McCalla.-

Signed,
W. J. MACDONNELL, Scrutineers.
WALTER S. LEE, J

After a vote of thanks to the chairman the
meeting adjourned.

At a meeting of the Board, Mr. Paterson was
re-elected Governor, and Mr. Morison re-elected
Deputy-Governor.

Co'rrespoindence.

STATISTICS OF AGRICULTURE.

To the Editor Monetary Times.
SIR,-In my letter on agricultural statistics,

published in your issue of lst ult., I directed at-
tention to the value and importance of such
statistics, and indicated the method by which
they might be collected, referring to the system
which has long been in force in Ohio and other
States of the American Union, as authority for
my statements.

Since the publication of that letter I have con-
tinued my inquiries on the subject, and have re-
ceived a large number of letters, all going to
show that the present system of valuation and
assessment in the agricultural districts of Canada
is a perfect farce. I have the highest authority
for saying that the average return of farming
land by the assessors, does not exceed 60 per
cent. of its real value. I have reason to believe
that even this estimate is much too high, and
that the average return over the whole of the
Province will be from 33J to 40 Per cent. of the
real value ; and personal property in both town
and country is not rated higher than about 25
per cent of its value.

These things are bad enough, but what shall
we say of the fact that no notice whatever in
taken of the results of our most important in-
dustry? I mean crops and farm products of al
kinds. I have called this our most important
industry, and d refer to the Trade and Naviga-
tion report for 1880, issued by the Government
of the Dominion, as my authority. In that year
the total exporta of the Province of Ontario am-
ounted in round numbers to $24,990,000, and of
this sum upwards of $18,000,000 or 72 per
cent. of the whole, consisted of agricultural pro-
ducts. Its importance may also be seen in the

186
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amount annually expended by the Provincial Comparisons are said to be odions, but they
Government for its encouragement: the mainten- are odious only to those who suffer by the com-

ance of an Agricultural College and numerous parison. Let us not suffer by comparison with

agricultural societies. our American neighbors.
In 1880 the sum of $176,000 was expended in Yours, etc.,

this connection as follows :-Diainage, $51,000 ; J. ROLLO,

gran.s to 96 agricultural societies, 576,000 ; Secy. Board of Trade.

Agricultural College and Experimental Farm Toronto, Aug. 9th, 1881.
maintenance, $30,000 ; Land Improvement Fund, M
811,000 ; total, 8176,000, expended in one year ;
of the results of which we know little or nothing. THE AMERICAN GRAIN CROP. 0

True, we get an annual report of the Agricul- Co
tural College and Experimental Farm, showing T
very gratifying results. But what is the object the censusnreasi in parope as be- M
of these institutions. It is not for themselves cause the corn crop partly failed in 1869 and m
that they exist, but for the purpose of teaching was large in crop paacreage of crops, now c
the science of agriculture, by precept and by ex- wat lar e first the acrea ftrpeen E

ample, to the whole country. And it seems reported for the firet time, will wereafter prevent U
such a perfectly natural question that it is to be this misleading e ffe t o comparing what happen H

supposed every one will be anxious to know what to be very low or very high crops in the years E
the average yield per acre of all kinds of grain 772,99,84 bhels for thewhe corn 
and crops thronghout the Province, in b'ishels, 772,909,846 bushels for the wliole country in R

tons, etc., may be. But to our shame be it said, 1879, againt 760,944 549 in 1869, a gain of 133 c

we have not now, and neyer have had, any per cent. Illinois, Iowa and Missouri, the three G

Officiai recoLd to show that a bushel of grain or great corn States, produced, in 1879, 46,410.000 R

a pound of wool lias even been produced in this bushels more than the entire country in 1869. m
aounrd of rooase eve rad l prefo m ithis Iowa and Missouri more than triple their pro-
country. I propose a radical reform i this duction; Illinois more than double hers. Maine
matter, and every man s Ontario who wishes is the only State which falls off; a few States
well to his country will say amen and amen. and Territories increase five to ten fold ; the o

What is required is a new system of valuation an Tttes increase o her
for both real estate and personal property 9givin cotton States combined show an increase of 40 per j

the neares approximation to the market value of cent. It seems surprising to find that Vermont a
th nearest approimatio toe te met a of eproduces 36 bushels to the acre, even with
ecm h ng What ma v te , bes meth no ac - Illinois, and Massachusetts 33, against 31 for
complishing suchi a valuation, I will not at pre- Kansas; the average for the wliole country isl
sent diseuse, suffice it to say the matter is under 28.4. Wheaempoe an aheage o 3 7 t
consideration by men who are not likely to rest 28.4. Wheat employed an acreage of 35,487,065 t

until something is açcomplished. Possibiy the in 1879, not much more than hli that o! corn. t

appointment of a commission, consisting o! three The total product was 459,591,093 bush. against t

Or more competent persons for that purpose in 287,745,626 in 1869; this was a gain of 76 per

each county, may be thought of when the time cent.. against 66 and 60 in the two preceding

homes. decades respectively. Louisiana, Massachusetts,

Lt is alleged thatthe reason for the present un- Mississippi, Nevada, New Hampshire, New Jer-
satisfactory valuation is a dread of high tax- sey, New York, Pennsylvania, Rhode Island,
ation. Only a little investigation is necessary Vermont and Wisconsin show diminishd biro-

to show how utterly absurd tbis is. For what duction, their aggregate being 57,652,0W0 bush.e
to sow ow ttely bsur ths i. Fr w a ainst '60,659,000 in 1869. The nine States of

purposes are the taxes levied ? Is it not to meet aginois,659d0na io, he Minnesof
the liabilities of the counties in such expenses Iinoisl Indiana, Ohio, Michigan, Minnesota.
as counties must bear ? And in making the es- Iowa, California, Missouri, and Wisconsin, rank,
timate for each year the gross amount required ing in the order of their naming, produce 70 per
is distributed over the whole amount of property cent. of the eptire crop. The low yield in the
according to valuation. The requirements of South in part due to the pratice oftusing the
the county being met, no higher sum would be wheat fields for Winter pasturage, this being
levied even if the property in the connty were rated deemed more important than to secure the
at double its present value. It is not the value ripened grain. Sterile Massaciusetts, producing
of propery but the requirements of the munici- only 15,818 buwhels, shows a yieid o! over 16

pality that determines the rate of taxation. to the acFe, which is a fraction better than
Illinois. Montana is at the head, with over 26

What are the effects of this systematic under- bushels, and Idaho, Colorado and Nevada are
valuation-this official lying ? It belittles our not far behind; some of the Southern States
countrv in the estimation of foreigners, who show only 5 or 6 to the acre; the general aver-
naturally accept our official returns as the true age is a little under 13. Illinois, Iowa, New
measure of our country's value and prosperity ; York and Pennsylvania produce 40 per cent. of
and it is degrading and unworthy of us morally, the 407,970,0C0 bushels of oats; Wisconsin,
as a people, that we should be capable of publish- Ohio and Minnesota stand next. California and
ing to the world, year by year, that which we New York produce nearly half the barley; with
know to be untrue. The interests and the repu- Wisconsin added, about 60 per cent. of it. Rye
tation of our Province demand that she should does not keep pace with other cereals, or with
make the best showing consistent with truth. the increase of population, its total having in-
Concealment of the value of property under such creased only 17 per cent. ; Pennsylvania, Illi-
circumstances is a cowardly artifice to secure nois and New York produce about half of it.
protection against an imaginary danger. The same may be said of the progress of buck

Our neighbors in the United States, who make wheat. of which New Yorx and Pennsylvania
and enforce their own laws, go to theroot of this produce two thirds.-N.Y. Times.
matter, taking account of watches, jewellery,
household furniture, and all kinds of farm pro-
duce ; giving the results in bushels, pounds, OIL MATTERS IN PETROLIA.
tons, or gallons, etc., as the case might be, with
the value in dollars and cents.

And this law is enforced by penalties against Crude oil market very firm, and lowly rising
the owner for refusing to give correct valuation qutation; $1.80 may be quoted as the
or giving false valuation, or for concealment of in quo price. Ref8ed-Demand is lively, and
property. The fine for such offence being not asured pr fred-vendeis , and
less than $50 nor more than $100, which the enquiries for futures very numerous, athondg
officere of the iaw are bonnd to colleet and pay quotations are still nominally 18e London

over for the support of the sehools of the coun- freights. Other petroleum products in good

tus. demand.

STOCKS IN MONTREAL.

MONTREL, August 10, 1881.
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THE CANADA COMPANY.-A comparative state-
ent which lias just been issued by the secretary

f the Canada Company, shows that between
anuary 1 and June 3 receipts were £54,580,
gainst £50,352. Dring that period the aver-
ge price per acre o! land sold was 34s. 3d.,
gainst 71s. id., while the average price of land
eased was 71s. 9d., against 84s. 4d. per acre
he previous year. The directors suggest
he payment of a dividend of £3 per share for
lie half-year ending July 10.

-The following comparison, taken frgm the
Eommercial Chronicle, o! quantities of principal
artices of foreign good imported into New York
will be found of interest. Packages are meant,
where not otherwise specified, and the dates
covered by the table are from lt January to end
)f July of this year and last. The decline in
rmetals' imports this year is very noticeable .-

1881. 1880.
Glass................ 258,909 477,458
Soda ash ............ 44,051 58,524
Hemp, bales ........ 180,192 154,982
Linseed ............ 156,002 334,691
Iron, pig ............ 137,828 247,835
Iron, R.R. bars ...... 230,994 545,347
Steel ................ 587 361 362,921
Tin, boxes .......... 878,349 984 990
Tin, slbs., Ibs ........ 8,968,988 19,136,543
Sugarhhds. tes.& bbls. 449,081 457,516
Sugar, boxes and bags. 1,926,488 2,153,500
Tea ................ 572,272 445,841
Champagne, baskets.. 131,785 88,769
Wines .............. 148,410 129,871
Cigare .............. $945,604 $902,221
Lemons .......... .. $601,544 $1,186,109
Oranges ............ $1,240,995 81,350,765
Nuts ................ 522,892 $558,555
Raisins .............. $459,474 5618,442
Hides, undressed .... 611.273,049 515,552,510
Cork ................ 42,766 $409,046
Logwood ............ 405,190 498,808
Glass ................ 258,909 477,458

-" I think I may be excused for a little show
of pride in saying that I knew when to quit
Wall street," he observed, as an elevated train
carried them over that great thoroughfare. So
you used to speculate, eh?" "Yes, I was on
the street for seven years." " Made your pile, I
suppose?" "Yes, I made and lost money as
well as the rest. At one time I could draw my
check for $93,000, and that isn't so bad for a
man who went into Wall street with forty dol-
lars in his pocket." " And you knew when to
quit?" "Yes, sir." "That was when-when?"
I That was when I had enough left to pay my
fare to Elmira and hire a boy to carry my
satchel up to my father-in-law*s house,"' was the
quiet reply."
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THE LUMBER TRADE.

The activity in the lumber trade in the Unit
ed States, is one of the most encouraging si;,ni
of the times. The North-Western Luinbernai
publishes statistics of the stocks on hand whiel
show this activity unmistakably. The stocki
are inventoried in the several districts where
lumber is manufactured and marketed in
the North-West-on the Upper Mississippi and
its tributaries, at Lake Michigan points, ai
Eastern Michigan and Lake Erie points, and at
a few interior points in Michigair and Wiscon.
sin. The number of feet on hand Jan. 1 and
July 1 was:-

1881. 1880. 1879.Jan. 1st......2,886,954,969 2,313,823,437 2,121,323,518July lst ...1,909,659,2W2 1,741,004,621 1,348,325,63
Decrease..... 927,295,677 572,818,816 772,997,885

The decrease above shows a very large con-
sumption during the lalf-year, notwithstand-
ing the long wintor, during which very little
lumber could be used. The demand of course
comes from town as well as country; but it shows
extraordinary activity in building and fencingduring the half-year.

Under the heading "l Importation in Moder-
ation " the Timber Trades .Journal of London
says :-" Our disposition to buy abroad does
not appear to keep pace with our facilities for
selling, as there is a falling off in our imports
to a much more considerable extent than the in-
crease of our exports. The total declared value
of goods imported in June was £30,865.882 a
decrease of £6,571.811 compared with June of
last year. The imports for the six months end-
ing with June amounted to £198,813.636, or
£ 11,947,117 below those of the same period last
year, but an increase of £26,171,913 if compared
with 179. We leave political economists to
settle the question whether the good of the
nation is beEt promoted by its export
or its import trade; all we pretend to know
is that the curtailed importation of timLer up
to date during the present season has oeen very
much to the advantage of the trade at home,and that the favorable symptoms which have
iately manifested themselves are further corrob-
orated by the present Board of Trade returns.
The diminution of imports still continues, and
the total of bewn, sawn, and split timber brought
into tbc United Kiugdom during tbc month of
June was 413,810 loads, or 290,536 loads less
than in June last year, and only 26,391 loads
more than in the saine month of 1879. The total
shortage up to the end of June in comparigon
with last year amounts to 587,003 loads, and
if we go back aud compare the present
year to 1879, wbich for the sake of illustration
we may very properly do, we shall find that in
the six months we have only exceeded the im-
portation of that year of poor trade by 230,290
loads. So that if the saine proportions are con.
tinued for the remaining months of the present
year, the import would stand at the end of it
about 460,580 k.ads in excess of 1879, and 1,174,-
006 loads less than 1880. Our impression that
the American spring fleet would arrive in time
to swell the June returns, and that the icebound
shipping in the Swedish ports would also reach
our Shores to a large extent during that month,
was not borne out by the sequel. Instead of a
large importation in June, we have had a small
one, and the backward tendency has thus far in-
creased month by month, as it did in 1879 in
comparison with the year preceding it.

-An Eastern church is credited with taking
itAS building fund into Wall street recently andincreasing it from $40,000 to 8125,000. Thenew church will have all the latest improve-
ments, and a big steeple, and will be known asthe church of " St. Paul Preferred." Butanother Eastern chnrch tried the same plan andgot caught lu a bear market. They have con-
cluded not to build just now, but to get along
with the old church for the present.

MONTREAL MARKETS.

MO -NTREAL, August loth, 1881.
Business is quiet in some departments, suc

as provisions, daiîy produce, grain, but a ver.
fair movement of merchandise isreported. Th
money market is quiet and rates stcady at 4 t
5 per cent. on call, and 5 to 6 for time. Sterlin1
exchange, Bankers' 60-day bills, 108* and 108
over the counter in smalls. The Stock marke
continues dull; brokers have some very decideé
opinions as to the values of certain shares, an
want to keep them up or force them higbcr
Conservative bankers and merchants consider
that bank stocks are already higher than is con-
sistent with their earning power.

BANK STOCKs, &.-Business on 'Change,while not by any means active, is done at
slightly higher prices to-day, the late decline of
shares being largely recovered. Bank of Mon-
treal opening with sellers at 195J. to which price
buyers came, and 196 asked at the close. Mer-chants' dull and steady at 125t and 125î. Com-
merce ruled at 1 4 4J bid during the forenoon,
but afterwards buyers receded to 144f, and stock
was offered at 144f. There were sellers of Mol-
sons' at 116î, and of Toronto at 1551. Montreal
Telegraph Co. firm, and celosed 1 per cent. bigh-er with buyers at 123î. Richelieu Navigation
Co. was steady. 67f asked and obtained. CityPassenger Railway again rather easier, closingsellers at 139à. City Gas Co. so!d down fron
148 to 147f, in the morning, and ruled dull and
nominal at 147 and 148 in the afternoon. Can-
ada Paper Co. closed higher at 122J bid.

BooTS & SnoEs.-Trade still continues very
good, and orders are coming in freely. Remit.
tances for notes due on the 4th were exception-
ally good. Prices continue unchanged as under.
Men's Stoga Boots, $2.00 to 3.00; ditto kip Boots-
$2.50 to 3.25; ditto French Calf, $3.25 to 3.75 ;
ditto Bu# Congress, $2.00 to 2.25; ditto Sp'it Bro-
gans, $1.00 tol.10 ; Boys' Split Brogans, $0.85 te
1.00 do., Buff and Pebbled Congress, $1.25 to 1.50 ;
Women's Buff and Pebble Balmorals, $1.10 te
1.50; ditto Prunella Balmorals, 50c to #1.50;
ditto Prunella Congress, 50c to $1 60.

CATTLE.-Not much activity prevails, buyers'
and sellers' views differ a gond deal. Some sales
were made on Monday and Tuesday, the result
of concessions, at jc. to jc. less than last week's
prices. Two cars of beÉves were sold at an aver-
age of 54e., and the range for fair to choice
shipping beasts was from 5 to 5c. About 200
Butchers' cattle were effered at Viger market,
but the demand being dull, transactions were
not numerous. First quality brought from t30
to 46, but we hear of only one sale at the outside
figure. Inferior grades sold at from $15 to 25.
Calves were very scarce at from $6 to 10. The
market was fairly well supplied with common
Lambs at from $2.50 to 3.00 each.

-Mr. Cnadler's report of the cattleshipments
fre Montreal for last week gives the cargoes of
the following steamers as under:-
"Lake Winnipeg " ....
"Dominion " ... ......
"Quebec" ............
"Nestorian "..........
"Limosa " .. .........
"Southborne"........
"Canadian"..........

325 cattle.
276 "
176
295
122
257
266

Total for week 1,717
Previous " 984
Total to date 26,189

700
642

1150
320

1060
406

4,278
2,733

29,926

sheep.

188

FLoU.-The market continues firm with a
fair movement in smail lots principally superi-
ors, This grade of flour is scarce ane held at an
advance of 15c. Other grades, 125 bbls., choice,
sold at $6 10, and 100 bbls at $6.05 ; 250 On-
tario bags (included) sold at $2.95, and 250 bags
at $3. Quotations-Superior Extra $6.06 to
6.10; Extra Surerfne, $5. 90 to 0.00; Fancy,nominal; Spring Extra, $5 90 to 0.00; Super-

e fine, $5.60 to 5.65; Strong Bakers' Flour,
o $6 00 to 6 50; Fine, $4.85 to 5.00; Middlings,

$4.60 to 4.70; Pollards, $4.25 to 4.30; Ontario
Bags $2.85 to 2.95 ; city bags, $3.25. Stocks
in store, 500 bbls.

GRAIN.-But little is doing, buyers and sellers

are apart and no auxiety is shown to
effect transactions. Some business was done on

. the Call Board, including a sale of 18,000 bush.
r Wheat -No. 3 Toledo wheat, for shipient, was

offered at $1.29j, no bids ; 16,000 bu for prompt
shipment was offered at $1.30. no bid ; $1.24
oftered for 30,000 bu No. 1 white Michigan in
Détroit, but no sellers. Corn.- A steam cargo,
cost of freight and insurance paid to Liverpool,
was offered at 62î with 62jc bid Rye, 87c was
was offered for a cargo for September delivery, nosellers. Oats.- Mixed were offered at 43o in
store without buyers. Stocks in store-Fall
wheat, 40.449 bush.; spring wheat, 759,998 do.;
oats, 7,824 do. ; barley, 18,322 do. ; peas,657 do.

thAY AND -STRA.-The supply of hay is less
than usual. The demand continues fair, nearly
a offering being sold at prices ranging from $9
to $12 for first quality and from 7 to $8 for in-
ferior. Straw-In better supply than on Sat-
urday at from 4 to $7 per hundred bundles.

HoRsEs.-The weeks sales were 121 horses
for an aggregate of $11,364, all shipped to the
U S., against 104 head costing $9,945.21 for
the week previous. The average price paid
buyers was $93.92, againat $96.52 for the week
previous. A few buyers were on the market
to day, but very little business was done, the
supply being short. Sales are reported of a pair of
bays, 5 and 6 years old, 15 hands 8 inches,
2,100 lbs. weight, for $375; a amall bay horse,
900 Ibs. weight, 7 years old, $125.

PRovis1oNs.-The market for dairy produce is
without animation. Butter remains dull as to
inferior grades but with better enquiry for choice.
The price for fresh is pretty well maintained.
Creamery, sweet and good, sells in a retail wayat 22c, and old bas been sold as low as 18o for
fair to fine ; 20 to 21c for shipping lots. East-
ern 'rownships, 19 to 21c; Brockville, 17 to 19c;
Western, 15 to 18c. The cheese market is easy,
9jc being the highest price actually paid, thougl10oc was asked. We quote 8î to 9¾e per lb. for
fair to fine. Egg8 are 15jc per doz.; Pork, 21to 22; Lard, 15 to 15jc for pails; Hams, 13 to
14c ; Bacon, 12c.

PRosPRATE.-The Canadian article of phos-
phate still meets with fair enquiry in Britain,where prices have advanced id per unit to 1s. 3d.
Most of the available supplies in the Ottawa
district bave been bought up, and are being for-warded to this city for export. For choice par-cels of phosphate of, say, 85 per cent., there are
buyers at $19 f.o.b. here. Freights are firmer,
and quoted at 10o to 11s. to direct ports inGreat Britain.

WoOL.-Not much is doing this week: supers
continue steady at former figures, and domestie
is dull with no improvement in feeling. The
Boston market, according to the Shipping Liat
of that city, is not satisfactory; orne buyers
have forced and obtained a reduction of 1 bo 2e
per lb. on fine fleeces. This, however, is not
general, for holders are as a rule stubborn,
hoping on, hoping ever. IThe consumption of
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wool is likely to be large during the next six
months, and so far as clothing wools are con-
ceried the visible supply now in the country
falls short of last year at this time, because
then our warehouses were largely filled with
Australian and Montevideo, both of which now
are in comparatively small stock,"

TORONTO MARKETS.

TORoNTO August llth. 1881
Wholesale merchants are making efforts to

get their supplies forward and arranged, so that
their stocks of foreign goods and the product
of our home mills may be fully assorted by
exhibition week when many buyers will doubt-
less visit the city. There is a general belief,
which now appears well founded, that the new
crop of fall wheat and barley will be found an
average one, although their appearance in June
and even early jJuly was decidedly unfavorable.

Leading Wholesale Trade of Hamilton.

NOW IN STORE!

Extra Choice Gardon Leaf Japan
TEAS-SEASON 1881-2.

Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

Which we are offering to the trade at low figures.

W. H. GILLARD & CO.
HAMILTON, ONT.

THOMAS LAWRY,
PORE PACKER AND CURER OF THE

CELEBBATED

Spring wheat, we are told by dealers who have Pvnwn ?all 8ular-urod hams,good sources of information, will not on the
whole turn out so well as fall. In many places
it looks badly, advices from north-western
Ontario state that it is a partial failure in por-
tions of Wellington, Grey and Bruce counties.

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long

Clear Bacon, Mess Pork,
Lard, etc., etc.

Da Goons.-Wholesale houses are opening NO. 9 CHARL 8T., HAMILTON, ONT.
out prelaratory to shipping, and from the orders
already in a good aggregate of sales is confident- sW Highest Price paid for Pork. un
ly expected. Country buyers are ordering with
freedom, but not wildly ; the parcels are pretty -
general, and no heavy speculative lines are in. are as follow: Beef in barrels, 43c., per 100 lbs.
dulged in. Payments continue satisfactory, and pork in barrels, 37te.; boxed meats, 371e.; tallow
the tone of feeling is all the more confident since and lard 37¾c. per 100 Ibe. ; butter and cheese,
the resulte of the harvest are more gratifying 58jc. per 100 lbs., in lots not under 15,000 lbs.
than were the prospects a month or six weeks do. in lots from 5,000 to 15,000 lbs. 631e. per
ago. The pressure of orders hitherto upon our cental; oil cake, 3790. per 100 lbs.; flour in sacks,
cotton mills, and the difficulty and delay experi- and meal in sacks, 31e. per. 100 Ibo. Rail rates
enced in getting the product forward to ware- on flour from Toronto as follows:-Flour to
house has stimulated the projectors of new fac- Kingston, 20c. per bbl ; Gananoque to Prescott,
tories perhaps unduly. Print works are spoken 23u. Edwardsburg to Cornwall, 25c.; Summer-
of in Toronto, and a projected mill at Lachute town to Montreal, 25c.; St. Lambert to St. John
is intended to produce shoe-ducks and drills. 32c.; Durham to Lennoxville, 43c.; Waterville to
While it is well to provide adequately for the Coaticook, 45c ; Danville to Chaudiere, 45c.;
cotton consumption of the Dominion, especially Doucet's Landing, 36c.; Point Levis, 42c.; Ottawa
by varying our home production of cotton 35c.; Island Pond to Falmouth 50c.; St. Henrito
goods, it may not be amiss to point ont that L'Islet, inclusive, 50.; St Jean Port Joli to
"Harmony" prints from the Eastern States Riviere du Loup inclusive 60c.; Caconna to
have been known not long since to drop in price Moncton, inclusive, 65c.: Point du Chene (for
from 8 cents per yard to 4jc for surplus stocks Gulf ports and Prince Edward Island traffic
intended for the Canadian market. The woollen only), 55c ; Humphries to Amherst and Point
mille were well filled with orders for fall goods. du Chene, Boundary Creek to Cold-brook,
They have worked strenuously to complete them, inclusive (except Salisbury Junction),68c.;Nap-
and are now endeavoring to get ready for spring pan to Richmond and Fisher's Grant to Valley,
work, though the spring campaign has not yet inclusive (Truro excepted),68c ; Picton, Truro,
opened. Halifax, New Glasgow Junction (for Halifax, and

FLoUB AND MEAe. Flour. Stocks in store 500 C. B. railway traffic) 58c.; Windsor Junction
bble. against 500 bbls last week and 225 bbls on (for Windsor and Annapolis railway traffic
corresponding date last year. There is scarcely only) 55c.; St. John N.B., 55c. ; Mc.Adam Jun-
any offering, quotations are nominally a trifle etion and Fredericton Junction, 600e; Carlton
higher, but Superior Extra and strong bakers are N. B. 55c. ; St. Stephen, N. B. St. Andrew's N. B.,
about the only grades wanted and these in very 60e. each.
small quantites. Oatmeal is steady and Bran GBuN.- Quietness still prevails and probably
lower. will until the movement of the new crop begins

FREIGHTs.-The railway war between the great in September. In Britain, as well as here, the
American trunk lines renders f reights most favor- harvest is turning out better than expected.
able for shippers meantime. So much reduced Wheat.-Fall.- Stocks in store, 40,449 bush.
has the tarif of grain freights by lake vessels against 62,668 bush. last week, and only 2,970
been by thecompetitionof the railways that some bush. on like date last year. Wheat.--Spring.
are about to lay up. Rates by water to New -Stocks in store, 75,929 bush. against 71,971
York are below the lowest point of lake and bush. last week, and 10,442 bush. on like date
canal rates reached in 1878 and 1879: 6j to 7e. last year. There are no sales of any conse-
and grain was last week being carried from quence reported ; holders' views are about a
Chicago te New York for 5jc. Cargo rates to cent. higher than at this time last week. Oats.
Toronto are as low as Sic. 3î to Montreal. The - Stocks in store, 7,824 bush. against 8,620
Grand Trunk through rate on wheat (8,000 bus. bush. last week and 8,000 bush. on like date
or over in a lot) is 261e. per 100 lbs from 1880. The price has advanced, and 40c. is now
Toronto te Liverpool. Rates to Liverpool, via offered for No. 1, which appears to be scarce.
the Dominion and Beaver lines from Montreal, Barley.-Nothing doing in this grain; meantime

Leading Wholesale Trade of Hamilton.

ONE THOUSAND HALF CHESTS
<'hoicest Japan and Moyune, Young Hyson Teas,

ex-steamships "Devonshire" and " Harter,"
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rie, Jamaica, and Java Cofees direet trona

couutries et growth.
A large stock of Syrups -Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00,
HAMILTON.

s
JAPAN TEAS !!

SEASON 1881-1882.
The subscribers are now offering a choice assort-

ment of first crop pickings specially selected for
their Canadian trade.
Ex P. M. S. S. " BELGIC."

Ex P. M. S. S. "LORD OF THE ISLES."
Ex P. M. S. S. "GLENARTNEY.

JAMES TURNER & CO.,
HLAMILTON, Ont.

Reid, Gooering & Ce,,
TMPORTERS AND

WHOLESL4LE GROCERS
HAMILTON, ONT.

'W Proprietors of the Hamilton Cigar Co.

Guîney & Ware,
MANUFACTURERS OF

COU NTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

GOAL SCALES
TRADE SCALES

ILA.MILTrO 1Sf
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stocks in store are 18,332 bush. against 18,64t
bush. last week, and 1,511 last year. The acre
age sown in this crop is larger than usual thii
season, and its quality and color appear to bi
turning out ahead of what was expected. Peas
-Stocks in store 651 bush., which is same ai
last week, prices unchanged. No stock of corr
or rve.

GROCEmEs.-A steady demand from the coun.
try is passing. Prices are upon the whole steady
Teas.-The tone of the New York market yester
day was fairly promising. " Supplies," says thi
Bulletin, " are held ateadily and rarely offered
except upon a basis of full valuation. Salei
were 2,500 Japans, chiefiy to arrive ; 1,300 greens
1,600 do." The sugar market was firm in Havani
on the 8th, weak and declining in London on thi
9th. Refined were unsettled in New York " bui
the demand does not appear full enough to ex.
haust the supply and prices are easier." Spiceî
steady in tone, although the American demand
is slack. The Carolina market on Rice is strong.
New York prices of Syrups are firm and thE
market cheerful. Molasses -In moderate re-
quest. Fruits. - Muscatel raisins loose and
London Layers are held in New York at an
advance in price of 5c. per box. Coffee
- Ali desirable grades are scarce in New
York and sell at full prices, and the Grocer con-
aiders that there are good grounds for the firm-
ness of that market. A letter of July 1st from
Santos speaks as follows of the coming crop :
" So far as can be gathered, the coming (1881-
82) coffee crop will far exceed all former ones.
The estimates ivary considerably, but none
goes below 1,400,000 bags, while others speak of
1,800,000 bags. In our opinion the yield will be
nearer to 1,600,000 and 1,700,000 bags. We
estimate the stock of old coffee left in the inte-
rior at about 100,000 to 150,000 bags; to-day's
stock in Santos 40,000 bags, and the probable
yield of the new crop 1,600,000 to 1,700,000
bags, making together an available quantity of
1,740,000 to 1,890,000 bags. Reports from the
interior speak of a small sized bean and an
abundance of lower grades, the ripening of the
fruit having been somewhat unequal."

HARDWARE AND METALs -The demand for
builders' hardware is good and some kinds are
advancing; shelf goods are active; agricultural
tools have sold well. The feeling in British
metals market at the close of July was that while
values are steady there was no decline looked
for but rather a stiffening. " Metals are inclin-
ing to greater firmness, in tin plates we think
bottom reached; the demand for finished iron
continues strong and prices are firm ail round "
Sheet lead is rather eas-er here; shot-we quote
5j to 6c.; sheet zinc 6 to 6jc. Cut nazis cost
more to lay down, owing to advanced freights,
but quotations here are 10 dy. to 60 dy. $2.60 to
2.70, and so on. Window glass is being sold at
lower figures, say S1.65 to 1.75 for 25 inches and
under; 26x40 $1.75 to 1.85: 41x50 $2 05 to 2.15;
and 51x60 52.35 to 2.45.

HIDEs AND SKINs.-Prices unchanged from
last report ; business quiet.

PRovIsIONs-There has been a good demand
for fine Butter, car loads at outside points have
sold at 17e. within the week, and 18c. is readily
obtainable from the city trade. No present
shipping demand. Poor is neglected and low
grades are accumulating in the hands of country
buyers. Cl.heese is weaker. At Ingersoll yester-
day factory men were offeriug at 10c. buyers
slow to take hold; Cable 5 2/.-Theae is no stock
hold at this point. There has been a steady
consumptive demand for Bacon at prices un-
ohanged from our quotations of last week, thoughthe tendancy is upward. A car load of Cumber-
land sold at 10ic. Hams as well as Lard are
unchanged. T he supply of mess Pork is go
limited that it is almost nominal. Dried Apples
have been in active request for some days owing
to the now ascertained partial failure of the

season's crop ; we quote 5j to 6c. ; the former
figure was refused for a car load. For Eggs 12c.
is paid. Chicago markets are firm on hog pro-
ducts, #18.00 being latest quotation for pork.

WINEs & LIQuom.-Business in such goods
as foreign wines and brandies is quiet. Case
brandies continue to be sold at such fine profits
as almost to amount to selling at cost. Our
quotations represent the market in the mean-
time, but brandies are steadily growing scarcer
and dearer. We quote Brandy:
Hennessy's, in .wood, 85.00 per Imp.gal.
Martell's " 5.00 " "
Jules Duret, " 4.00 to 4.25 " "
Otard Dupuy " 4.00 to 4.25 " "
J. Robin & Co. " 4.00 to 4.25 " "
Wines.-Sherries are slow of sale, but in fair
variety. Port wines, Tarragona and Bordeaux,$1.50 to 2.25 per gal., Grahams, 2.35 to 4.00.
Canadian wines meet with some enquiry. The
demand in hotels and saloons is probably great-
est for the low priced and sweet article, but
private parties often prefer the Sauternes or
the dryer red wines. We quote, Canada Vine-
growers Association Old Brown Sherry, $2.50
per Imp. gal.; Vin de Port, 2 25, Savigny, 2 25;
Native Port, 2.00 ; Mataro, $1.50 to 1.60; Sau-
erne, 2.00; Pale Sherry, 2.00.

WM. PARKS & SON

·T. JOHN, N.B.
Awarded the ouy Medal given at the CENTEN-

NIAL EXHIBITION o! Cotton Yarns of Canadian
Manufacture. Goid Medal at Montreal Exhibition.Two Silver and Two Bronze Medals at Toronto In-
dustriai Exhibition. Diploma and Seven First-Class Prires at Hamilton, London, and St. John'sExhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannotbe excelled.
ALEX. SPENCE, WM. HEWETT,

223 McGill St., Montreal. 11 Colborne St., Toronto

To Butter, Cheese d Flour Shippers, ac.

TRAHAIR & KENISTON
PRODUCE BROKERS AND COMMISSION AGENTS,

BristoI, England,
Are prepared to represent a Shipper of first-class
produce. References Exchanged.

WANTED
By a'i English Insurance Company, a Clerk who
thoroughly understands the general routiue of Fire
Insurance. Must be thorougbiy posted in the busi-
ness of Torouto and the Province of Ontario. Ad-
dress, stating experience, salary &c., GENERAL
AGENT, care Monetary Times.

THE UNION FIRE INSURANCE 00.
AUTHORIZED CAPITAL, $1,000.0O0.

Government deposit for the protection of policy-
heders, the largest of any Ontario Fire Insurauce
Comnpany.

HEAD OFFICE 28 & 30 TORONTO ST., TORONTO.
Diaxcrons.-Hon. J. O. Aikins, Toronto,President,

Robt. H y, Esq., M.P., Toronto, Vice-Pres. W. E.
Cornell Esq., Toronto, 2nd Vice-Pres. D. D. Hay,Esq.. M.P.P.. Listowel, Jas. Paterson, Esq., Toronto,
John Bain, Esq., Barrister, Toronto, Sami Mc Bride,Esq., London. W. T. Edge, Esq., London, R. H.Bowes, Esq., Barrister. Toronto, Dr. Jas. H. Burns,
Toronto. A. T. IMectoRD, Jr., Nanager.

Rieku taken at Equitable Rates and Losses settied
promptly.

TORONTO UIRY COIAÂNY.
CAPITAL, $100,000.

2,000 Shares $50 Each.
PRESIDENT:

DR. BEATY, Q.C., M.P.
VICE-PREsIDENT:

CAPT. WM. F. McMASTER.
DIRECTORS:

D. B. CHISHOLM, ex-Mayor and M.P., of Hamilton
Wu. C. BEATY, of Trafalgar, Halton Co., Farmer.
JOHN L. BIRNEY, of Toronto, Managing Director.
H. QUET ION ST. GEORGE, of Toronto, Wine Merchant

and Farmer.
CAPTAIN WM. F. MCMASTER, of Toronto, Merchant.
JOHN IRELAND, of Nelson, Halton Co., Farmer.
JAMEs BEATY, JR., M.P. and ex-Mayor, Toronto.

JOSEPH BIRNEY, Secretary.
Country Milk ! Pure Milk ! Fresh Milk ! Unadul-

terated Milk! Unwatered Milk!

Subscriptions to stock and all information may behad at the offices,

105 Queen Street West,

THE BELL TELEPHONE 00s
ANDw. ROBERTSON, Prest. C. F. SIsE. Vice-Prest.,

C. P. SCLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use t he instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,.
Blake, Edison, Phelps, Gray and others, is now pre-
pared to furnish, either directly or through its
Agents, Telephones of different styles, and applic-able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systemsalready exist, in order to afford facilities for personai
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphie facilities with the nearest
telegraph office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this matter,and any furrher information relating thereto can beobtained from the Company.
No. 12 Hospital St., Montreal.

N.B.-AII persons using Telephones not licensedby this Comepany are hiereby respectfuly notifiedthat they are liable to prosecution, and for damagesfor infringement, and will be prosecuted to the fuilextent of the law.

JAMES HALL & C0,
IBROOK VILILE, Ont,

Man1hctlirers of U1ovos and xiîs,
And Dealers in Indian Moccasins.

N.B.-FINE CALP and BUcK Goons a Specialty
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Barristers.

ACKELCAN, GIB8ON ïf BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIrrosas-nr-CHANCEY, NoTARIEs, &o.,

16 JAMES STREET SOUTE, HAMILTON, ONT.

I. XAOKELOAN,Q.O.

WM. BELL.

J. M. GIBEON, M.A., LL.B.

H. A. MACEELCAN.

R 088, KILLAM d HAGGART,
Barristers, Attorneys, Solicitors, &c.,

MoMicken'e Block, Main St.,

Winnipeg, Manitoba.

ARTEUR W. Ross. A. 0. KILLAM.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funda £2,981,000 sterling
Dominion Deposit $100,343

Gen. Agents for ROBT. 8IMM & CO. MontrealCanada. GEO. DENHOLM.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingstons-R. W. VANDEWATER, Ontario Street.

Haes4ton-GTLLESPIE & POWIS. 20 James St. 8.

SURETYSHIP.

THE CUARANTEE C.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annuam in reached.

This Company is under the same experienced
management wich introduced the system to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over 140,ooo has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Manager:

SIR A. T. GALT, G.C.M.G. EDWARD RAWLINGS.
Directors in Toronto :

John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.

The Hon. J. C. Aikins, Minister of Inland Revenue
C. S. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaster, Esq., Merchant,
Jas. Michie, Esq., D rector Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

.4gents in Toronto.

ALEXANDER & STARK,
*N.B.-This Company's Deposit istlie largest made

for Guarantee business by any Company, and ls not
liable for the responsibilities of anyother risks.

STOCK AND BOND REPORT.

NAME.

British North America.............
Canadian Bank of Commerce ...........
'u P euple ..........................................

Dominion Bank .....................
Exchange Bank .................................
Federal Bank ....................................
H am ilton.............................................
Im perial .............................................
Jacques Cartier ............ ....................
Merchants' Bank of Canada...............
M olsons Bank ....................................
Montreal ............ ..............
M aritim e ..........................................
Nationale....... ............ .........
Ontario Bank ......... ..................
O ttaw a .... ........... ........................
Quebec B ank.......................................
Standard .............................................
T oronto .............................................
Union Bank ..... ...............
Eastern Townships ...........................
Agricultural Savings & Loan Co........
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co.....
Canada Savings & Loan C............
Dominion Sav. & Iav. Society ............
English Loan Co..................................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan Society........................
London & Can. Loan & Agency Co.....
London Loan Co .................
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Co............
Ontario Investment Association ......
Union Loan & Savings Co..................
Western Canada Loan & Savings Co.
Dominion Telegraph Company .........
Montreal Telegraph Co .....................
Toronto Consumers' Gas Co. (old) ......

e

£50
$50

50
50

100
100
100
100
50

100
100
200
100

50
40

100
50

100
100

50
50
25
50
50
50
50

100
50

100
100
50
50
50
50
50
50

100
50

50
50
50
50

SECURITIEs.
Canadian Government Debentures, 6 et. stg. 1881-4 .........

Do. do. 5 ct. Inscr'bd Stock
Do. do. 5 e et. stg., 1885............

Dominion 5 p et. stock 1906...................................................
D o. 7 do. do. ... ......... ..................................

Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................
Montreal Harbour bonds 6 pc. .............................................

Do. Corporation 5 V ct ................................................
D o. 5 P et. 1874 ............................................................

Toronto Corporation 6 e t., 20 years....................................
County Debentures 6 P ct. .............................................
Tiwnship Debentures 6 P et...........................................

INSURANCE COMPANIES.

ENGLIsH-(Quotations on :London Market, July 26.)

No. Divi NAME OF COMPANY Last
Share dend. Sale.

20,000 5 Briton M. & G. Life £10 £1 .........
50,000 £1 C. Union F. L. & M 50 5 254 264

5,000 10 Edinburgh Life ... 100 15 42
20,000 4-10 Guardian.............. 100 50 80 82
12,000 £7yrly Imperial Fire ...... 100 25 157 162

100,000 8 Lancashire F. & L. 20 2 8î 9
35,862 3 London Ass. Corp. 25 124 66 68
10,000 1-4 Lon. & Lancash. L. 10 27 1
40,000 0-5-0 Lon. & Lancash. F. 25 24
87,504 16 Liv.Lon.&G.F.&L 20 2 21 21
30,000 2 Northern F. & L ... 100 5 564 57
40000 2-5-0 North Brit. & Mer. 50 84 65 66
6,722 £18 Phœnix ............... ...... ...... 320325

200,000 3 Queen Fire & Life. 10 1 4
100,000 1-2 Royal Insurance ... 20 3 31j 31
50,000 74 Scottish Imp.F & L 10 1 1
20,000 10 Scot. Prov. 'F. & L. 50 a 14
10,000 3-10 Standard Life ...... 50 12 75 76
4,000 5 Star Life ............... 25 14 15

CANADIAN. Aug. 10.
p. c.

10,000 5-6mo. Brit.Amer.F. & M. $50 $50 148
2,500 74 CanadaLife . 400 80 850
5,000 5 Confederation Life 100 10 215
5,000 8-12mo. Sun Mutual Life ... 100 124 $16
5,000 6-12mo. Sovereign Fire ...... 100 20 ............
4,000 12 MontrealAsmur'nce £50 £5 ............

......... 5 Royal Canadian ... 100 15 50 55
5,000 10 Quebec Fire ......... 100 65 100
1,085 15 Que"ec Marine...... 100 40 ............
2,000 10 uesn City Fire ... 50 10 ............

20,000 15-12mo western Assur'nce 40 20 214

Capital 4
S'bscr'b'd 1

$4,866,666
6,000,000
2,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
5,798,267
2,000,000

12,000,000
1,000,000
2,000.000
8,000,000

579,800
2,500,000

509,750
2,000,000
2,000,000
1,500,003

600,000
750,000

1,500,000
2.000,000

450,000
800,000

1,819,900
1,057,250
1,050,400
1,000,000
1,000,000

600,000
4,000,000

434,700
1,000,000
1,000,000
1,460,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
2,000,000

800,0001

$4,866,666
6.000,000
1,000,000

970,250
1,000,000
1,000,000

751,550
1,000,000

960,745
5,611.603
1,999,095

11,999,200
678,880

2,000,000
2,998,136

560,391
2,500,000

509,750
2,000,000
1,992,990
1,386,855

456,300
743,225
663,990

2,000,000
300,200
717,250
170,476
611,430
690,080
867,700
993,150
563,950
560,000
300,950
550,000
471,718
292,000
987,850
165,C00
492,410

1,000,000
1,000,000
2,000,000

800.000

Dividend
Rest. last

6 Monthe.

1,216,000 24p.c.
1,400,000 4

240,000 2
415,000 4
........... 4
300,000 3
120,000 3
175,000 81

.......... .... . . . . .
525,000.à
100,000 8

5,000,000 6
............ 3

150,000 2j
100,000 a

16,000 si
825,000 8

25,000 8
860,000 31

18,000 2
220,000 4
38,376 44

............ .... . . .
120,000
960,00 6
87,504 4
86,000 4

7,300 4
67,642 4

241,500 5
150,000 , 4
279,000 5

63,000 34
183,000 5
21,185

12,500 .3
180,000 5
100,000 4
110,000 5
410,(, 0 5

24
8

8

S. .... ..

...... .... .. .

LONDON, ENG. ToRoNTo. MONTREAL.
104 .................... ..............
105 ................................................
105 ................................................
1184 ...........................................
174 ................................................

107 .................... ... 6 5.........

107 ........................ 60

117 1......................

AKEBICAN.

When No. of NAME OF CO Par.val Offr'd Ask'dorg'nzd Shares of Bh'rs.

1858 1500 EtnaL.of Hart 100 ......... ..:......
1819 30000 Æ1tnaF.of Hart 100 ........ .........
1810 10000 Hartrrdof Har 100 ...........
1868 5000 Trav'lers L& Ac 100 ...........
1858 ............ Phenix, B'klyn 50 ...........

RAILWAYS. Parvl London
Shars July 26.

Atlantic and St. Lawrence............... £100 130
Do. do. 6 e c. stg. m. bds. 100 105

Canada 8outhern 3 p.c. lst Mortgage ......... .,0
Grand Trunk.................................... 100 19¾

New Prov. Certif. issued at 22........ ........
Do. Eq. F. M. Bds. 1 ch.6 Vc 100 102
Do. Eq. Bonds, 2nd charge.. ......... 123
Do. First Preference, 5 p c... 100 1001
Do. Second Pref. Stock, 5 p c 100 88
Do. Third Pref. Stock, 4 % c. 100 42

Great W estern ................................. £2010 131
Do. 5 c. Deb. Stock ......... ......... 14
Do. 6 c. Bonds, 1890 ... ... ......... 110

International Bridge 6 p.c. Mort. Bds ......... 108
Do. 6p c. Mor. Bds. 2nd series......... 108

Midland 5 V c. 1st Pref. Bonds ...... 100 88
Northern of Can. 6pc.First Pref Bds 100 104

Do. do. Second do... 100 104
Toronto, Grey & Bruce 6 p c. Bonds 100 67
Wellington, Grey & Bruce 7pc.1st M. ......... 911

EXCHANGE. Toronto Montrea

Bank of London, 60 days ......... ............... ...............
Gold Drafts do. on sight ......... ............... ...............
Am erican Oilver ........................ ............... .............. ,

191

CLOSING PRICES.
, - à-
Toronto, Cash value

Aug. 10 per share.

. ............. . .. ...... . ......
144 72.00

174 175 87.00
.................. ..................

143 144 143.00
120 120.00
127 128 127.00

.................. ..................

..... ....... «..... ..................
1951 1951 390.50

.................. ..................

824 834 82.90
.................. ..................
.................. ..................

107 109 53.50
1534 155 153.50
................. ... >...............
.................. ..................

103 105 2575
136 68.00
204 102.00
129 64.50
1204 60.25

130 65.00
.1614 161.50

1321 134 13225
156 157 78.00
117 11 58.75
1574 78.75
112 5600
106 110 53.00
60 66 30.00

108à 108.50
1324 66.25
125
149 74.50

166j 83.18
98 49.00

1234 49.40
141 142 70.50
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EUSSELL, BLACKWELL & TOUCHBURNE,
Produce à Commission Merchan&,

DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Ch ese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAV, ONTARIO.
W. L. RUSSELL. W. BLACKWELL. R. TOUCHBURNE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturera of

MLLALE IROb.N

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO.,
Sole manufacturers of the

Seamless, Frost-Proof Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered P.O. Box 16

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exolusively Cut

Tobacco Concern in the World

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-PLAKE CIGARETTES.
With or without our Patent Amber 'tips the Purest,Finest, Sweetost, and Best ever made.

AIl our goeds are neatly and securelypnled and fully guiaranteed.
-g Quotations entt respouible Wholesale

Alouses en application.

1
B

M

B

w

Mi

Ch

AI
AI
Bo
Ca
Ca
Ca
Cr
Epý
Ex

In
M
Op
Ox
Po
Qu
804
So
Ta
Mc
Br

Co

Fi

Fr

Mo

TORONTO PRICES CURRENT--Aug. 11, 1881.

aneoArie. Wholesale Wbo Naine * WholesaleName of Article.of Article. Raies. o Art

oardware. and. $ .Oeta and shers. 'S c. 8 c. Tin? (4 nos.> 1 *il@--Continued. $ o. $ ce.
en's Calf Boots......... 3 50 4 00 Grain ............. 027 028 lve, VImp.al .1 45 150l2230 Ingot.................. 025 0 26 Salad.........202" ip Boots ......... 2 25 3 40 .......... 0 22

" it 8togas...... 1 50 2 05 C r 1ngot . 0184020 qt.,'Vcase.300 320
. 1 do. ...... 2 2 90025027 ...... 065080

en's Cong. Gait & Bal 2 00 2 8.5 Lead Spirits Tur
Ys' KBoots ......... 1 65 2 10 Pîg. ........

No. 1 Stogas .... 1 85 2 00 Sheet.............0054 0 a!
Split " 1 55 1 70 Shot..............0 05J 0 06 WhiteLeadgenuine
Gaiters& Bals.1 20 1 65 inc:8heet.........o0ooo06' in0il, P 25lbs..200

oi's Bfals & Gaitpeg 1 25 1 75 D No . 7 e
"o Bat ................. 1 907â2
"* Goa Bals....... .... 10 90 27

Batte.....1 30 1 65 10 to 60 dy. p. kg 100Olb 2 w 2 70 2..........1e5 qBals ............... 0 90 120 8y.nd9dy. 290300. 3........ 12.GoatBals....... 1 90 275 dy.and7y . 315 320 WhiteLead, dry. 006sls' Bals ............... 00 115 RedLead.........0 05 006Batte ............. 080 105 Sdy...........385 390 Venetian Red Eng. 02 O
2
Jdilds' Bals ........... O0 65 O095 Galvaniect tron:î- 1 Yellow OchreFnch Ol 01 (02JBatte ........ .. 060 0 85 Best No. 22 ........... o oo o0 6 Verinion, Eng ......0 75 090TurnCackp.dz 4 00 6 00 24.........006 0 VarnishNo.1 n.085 100

e Cpe.26.........006 Bro.Japan............. 0 0 90
u m ..... n .................. 0 0 3oesCape ......... .. 0 17 020 28.........0064006 tg00n....... 02 O 03 ho-n1: Pig-Coltness .. 22 00 23 00

mpo...................... 0 17 Su merlee. 22 00 23 000r48s t o r .il .................. .0 1 0 6 0 1 1fi e.mphor ............... O0 38 0 481 Egliflton No. 1....0000 0000 (eftncf rgallon; m.gl.stor 0l......oi0 011 Nova Scotia No. 3 .. 23 00 0 00 IDlvered in Toront e .g i
ustic Soda ............... 0 03 004 Nova Scotia bar. 225 230
eam Tartar .......... 085 036 Bar,ordinary. ' 19£ 200: 1 5to10brls.do. 020à000
som Salts .......... .... 0 02 0 o oope-Coopers.... 250 275 g singlebrls...do. 021 000
tract Logwood, bulk 0 094 0 10 Band. 2 50 2 75

" " boxes 0 14 0 16 Boiler Plates ... 2 70 4 50 Breadntuis.
digo, Madras............ 0 85 0 95 Canada Plates:
adder ..................... 0 13 0 15 Hatton ............ 3 2 3 5 Flaur: (p bri.) foc.

5 50 600 Swsnsea...tra.... ....30 s Su orxa .70 5 75ium .................... 5w n e 50........ 3 003 7 x r ........... 5 0 5 6alic Acid .......... 0 14 0 18 Blaina............350 375
tass Iodide ........... 3 00 3 25 Pen .............. 350 375 StrongBakers. 570 000
inine.......300 3 25 Iron Wire: 1 Springviiseat, extra! 560 0 00
i . ............ 300 ........ 510 520da Ash........... 0 03î 0 05 No P u de.....i18 n .......... 00 0da Bicarb,per keg...3 70 4 251 9 ......... 1070000
rtaric Acid. 0 60 0 162 2 2 70 275' Oatmeal...........420425

>rhn......8 00 4 621 Windiow Glass: ''Cornineal, ernail lots! 3 00 3 25rphine ................. 3 0 4 80 1 B a ............ l -0 0 0imstone ............ ... 0 0240 03' 25andunder .. 6 1751 ran fo0Groceries. 26 x 40 do.......... 75 1 85 Ga f.o.cN.fees: Java, % lb..... 0 22 0 28 41x50do..........205 215 Io [ 1 112Rio ......... ..... 0 15 0 17 51x(3do .......... 235 245, N .2 1Mocha............ 0 30 0 331 teel:Cast.......0124013j o 1 18000
Ce lon, native 0 23 0 25 Besmrd......00006 8rg haN-11200

planta'tn 028 031 i Plates: IC Coke. 500 525 No.2. 124 000
sh: Herring, scaled...0 IC Charcoal. 575 6200 5No.î 000 120

Salmon, salt wateri15 50 16 0 x 0. ... 775 800
Dry Cod, P 112lbs.: 4 75 000 1 Barley, No. i. 075 000'DC ' 6....6....o927500000cuit: Raisins, Layers .2 ( 35

ILoudon 1 22 25! es & 14kins %+lb. " No. 8 Extra.' 060 000ay. 2 50 2 75"Sultanas..... 0 15 0 16 Steers,60to90 s 009 000 No.3. '050 000
" Val'nti's,new 0 08e 0 09LooseMusctel..... 2............0.' >a. .............. 0 75 0720Loose Muscatel ...... 12 25 2 35 CrdadIîîoiâ0 0,

ol!0000 Calfskins, green.'..0 13 0o15J Corn .................. 06es 065old00 007 001 TimothySeedperbu 000 000Currants, ... ........ 0 06J 0 07J ue ...01 01Currants ' y .Pe..s .dr .. 00 000 Clover 000 00
Lanibakins .......... 0 60 000!lasses: 0 00 0 00 Tallow, rendered 06 0 06'

rups: Golden ...... 0 0 0 60 Butter,choice, lb. 015 018"f a i
mer ...... u 6 0 65

Pale Amber. 0 65 0 70
i e: ........................... 0 04 0 04j,

Spices: Allspice. 0 17 0 20
Cassia, whole P lb... 0 20 0 25
Cloves .................... 0 48 0 52
Ginger, ground...*..... 0 25 0 35

" Jamaica, root 0 23 0 27
Nutmegs .................. 0 75 1 15
Pepper, black ......... 0 11 0 124'

Sugars: Porto Rico: '
Dark to fair ......... 0 07 008
Bright to choice .. 0 084 0 08î

Canadi'n reined,low
to extra bright...... 0 0

Standard Granulat'd 0 10 10
RedpathParisLumpl 0 11 0 11
Scotch Ref. ex.bright O 00 0 00
Eng. do. low........ 000 000

T eas :
Japan:
Yokola. com. to good O 30 o 40

S fine to choice 0 44 0 60
Nagasa. com. to good 0 25 0 32

" hne to choice 035 0 45
Congou & Souchong 028 0 70
Oolong, good to fine, 0 35 0 60
Y. Hyson, com. to q'd 030 0 38

" Med. to choice 0 40 050
" Extrachoice... 057 0 70

Gunpwd, com to med 0 30 0 40
" med. to fine ... 0 42 055
" fne to finest... 060 0801

Hyson ..................... 025 055
Imperial .................. 032 0 551

Tobacco manufactured
Dark .................. 0 34 0 39

" Western Leaf,
(good to fine 035 0 42

Brights'tgdto e 0 43 0 52
" hice ...1 070 080

Solae ...•.•..•........ 086 045

w ooi.Fleece, p lb ............ 0 22 0 23
Pulled Super............ 0 26 0 28
Extra .............. 034 0 35

Sat, Etc.
Live .olcoarse%+bg 0 70 080
Cana an P bbl ...... 0 85 0 95
Stoved .... . ............ 1 25 1 60

Leather.
Spanish Sole, No. 1. 0 28 0 29

Do. No. 2 ...... 0 24 026
Slaughter, heavy...... 028 O 30

Do. light ... 028 0 29
Buffalo ............ 0 21 023
Harness ........... 0 32 0 34
Upper, No. l heavy... 0 38 0 40

" light & med 0 40 0 42
Kip Skins, French*... 0 85 1 10

English... 0 70 0 85
Domestic 0 60 0 65
Veals...... 0 70 0 75

Heml'k Calf (25 to 30) 060 0 75
36 to 44 lbs ......... 080 0 90
French Calf ............ 1 20 1 50
Splits, large, P lb .. 0 31 034

emall ...... 0 25 0 27
Enamelled Cow, 'ft 0 17 0 19
Patent .................. 0 17 0 19
Pebble Grain ......... 0 14 0 174
Buff ...................... 0 14 0 171Russets, light ......... 040 050
Gambier .................. 0 05 0054
Sumac .............. 005 005
Degras .................... 0 054 006

Cod Oil-Irp. Gal... 0 50 0 55
Straits 0il .......... 0 50 000
Lard,ex.No1 Morse's 0 85 0 88

ord.No.1 " 078 081
Linseed ...... 0 76 78
Linseed boiled .... 79 0892

rolls ........ ,... 0 00
Cheese ................. 0 11
Dried Apples.:.......... 0 05t
Beef, Mess............... 16 00
Pork, Mess............... 21 00
Bacon, long clear ... 0 11

" Cumberl'd cut 0
B'kfst smoked 0 124

Ham s ..................... 0 13
Lard ........................ 0 14J
Eggs (...)................. 0 124op(new)........... 014Dressed Hogs ......... 0 00

WinesM,Liquor,&c.
Ale : Engish, Pts 1 .. 60

qt s .. 255
Porter: Guinness, pte. 1 55

c qts. 2 50Brandy: Hen'es'y case il 25
Martell's "i 10 75
OtardDupuy&Co " 9 75J. Robin & Co. " 9 00
P. Castillon & Co. 9 00
A. Matignon & Co. 9 50

Gin: DeKuyperspgl 2 37
B.&D......2 15
Green cases... 4 371
Red T' 850

I ooth's Old Tom.' 00
Rum: Jamaica, 16o. 2 85

Demerara, 2 54
Whisky:
Scotch 380
Dunville's Irish, c 3 50

"'BondAlcohol, 65o.p. I. gl 077
Pure spts " " 0 78

50" 070
25 U.p. >'038

1F'milyPrf WLdskyI.g 043Old Bourbon o " 0 43
" ye and at. 040

D'mesticW1jky M.pl 085
RYe Whiàkey, 4yrs o1dj 0 6

0 00
0 12
006

0000
22 00

0 14
000
0
0 14

000
0 00

1 75
2 75
165
260

il 50
il 25
10 00
925
925

15 00
255
2 424 75
8 75
6 50
3 00
265

390
3 75
Paid
2 53
254
2 30

128
128

1 50

192
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Leading Brewers. IBBON8, MCNAB d MULAERNi
BARRISTERS & ATTOBNEYS,

OrrIcB-Corner Bichmond & Carling Streets,
LONDON, Ont.Gooderham & W ors, GBE. C. GIBBONS. Geo. MENAB.

DISTILLERS,

MALTSTERS AND MILLIERS.

ESTABLISHED 1832.

MANUFACTURERS OF

Alcohol, 65 O.p.

Pure Spirite, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to 8 years old-a Specialty.'

PRICE LIST ON APPLICATION.

ASK YOUR GROCER
FOR

COSG RAVE'S

EXTRA 8 TOUT.
Equal to the be8t imported, at leas

than half the coat.

Becommended by the Medical Faculty as being
verfectly Pure, Wholesome, and strengthemng. A
air trial of it is ail we ask ta convince. Put Up in

quart and pint bottles.

THE TORONTO

Are now supplying the Trade and Families with
their Superior ALE and STOUT, brewed from
the finest malt and hops.

Special attention is invited to the Coman lar
stock ot INDIA PALE ALE and XXX 1 STO, V
brewedetxpressly for Bottling and bottled solely by
the Company.

J. N. BLAKE, Prest. JAS. E. MILLETT, Secy.
Simcoe St, Toronto,

April 12, 1881

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Brewery,

P. MULKERN.

A ACMAHON, BOULTBEE, DICK80N
& JEFFERY,

BABRISTERS AND ATTOBNEYS,
Offce over Canadian Bank of Commerce,

LONIDON, ONT.

lUGH MACMARON, Q.C.
JOHN BOULTEBE.

A. O. IEFFEBY.
W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MBRCHANT,

81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

RzFpEBNcs-Arthur P. Tippet & Co., St. John,

N.B., National Bank of Liverpool, Liverpool.

WARNOCK&00.
GALT, ONTARIO,

Manuacture nd warrn

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Bye Picks-all varieties.

sercn.d for IlH=strated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured,
by us.

O STOREY'S EUREKA"
SP KING GLOVE FASTENERPAT?

We are also Patentees and Inventors of âterey's
Emreka Spring Gleve Fastener, justly acknow-
ledgd the most perfect fastener s ue. Patented

hCanada, the United States and Great Britain.

Foreign Offces{ Spruce Street, New'York, U.8 A.
Foregn OBesimue Grove,ý Bimingham, Eng.

T. D. DE.AnM,
B. Aà. RBBoB.

DAPvDON BLAK,
BAT B W. xmprn.

B AIN,,,0RDON d SHEPLEY,
ATTOBNEYS & SOLICITOBS'

JOHN! BAIN,
Wu. SEToN GORDON. Gao. Y. BHEPLEY.

Omrwzs-ImperiBank Buildings Wellington Ut. E.
P.O. Box 2527.

JONES BROTHER8 J MACKENZIE,
BARRISTERS ATTORNEYS & 8OLICITOBS,

Nos. 5 & 6, Canada Permanent Buildings.
CLANKUON JOWBS. BBVRBLEY JONEs.*

&BO. A. MACEENEIE.
English Agent, JoNAs Ar Jons London

a Comm'r for N. Y., Illinois and oÈer states.

McMURRICH, HOWARD & ANDREWS,
BARRISTERS, ATTORNEYS, Etc,,

OFFICE-Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W. B. McMUBmC,M.A. G. E. HOWABB.
G. A. r. ANDREWS.

ULOCK, TILT, McARTHUR k
M CROWTHER.

BABRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &c.
Offces-.South-west corner of King and Church Sts.

W. MULOCI. J. TILT.
i. B. M'ARTHUE. J. CEOWTHEE, a.

QO8E, MACDONALD, MERRITT d
IR OA TSWORTH,

Barristers, Attorneys, Solicitors, Proctore,
Notaries Public, etc., etc.

Ofoes: Union Loan Bldgs. Nos. 28 & 80 Toronto St
P. O. Drawer 298.

4j, E. BoU. J. E. NACDONALD.
W. x. umEEEIT. Ec. COATUWOEaTH, Jr.

*A Commisioner, etc., for taskg affldvits to bu
uged n'Qubec.

Yorkville
ADJONING TORONTO.

Toreonto Bsrrstes.

BEATTY, CHADWICK, BIBGAR
d THOMON,

Barristers, Solicitors in Inolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors In Chanoery, Notaries Public, &a

Ofices o the Bank of Toronto, cor. Wellington
& hrh Strets.

W. H. BBATTT. B. M. CHADWIKe. W. N. umn.r..
0. B. W. BIGGAB. D. E. TEOMoNS. T. G. BLACHITOCE.

B ETHUNE, M088, FALCONBRIDGE t
HOYLEB, Barristers, &o.

North of ScoQtland Chambers, 18 & 90 King 8treet
West.
TAS. BETHUNE. CHABr.S MM

W. G. IAàLOoEmmex. N. W. HOE.
WAuTBB BAEWIB A. E. A BwLasBTH.

W. J. FEANKU.

BLAKE, KERR &CA 88EL8,
Illichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
BDW. BLAKE, Q.C. J. E. EUBE Q.0.

WALTEB CASSBLS. W. E. MULOCK.
C. J. HOLAN. H. CASUELS. 0. A. BEOUGE.

ROOKS, KING8MILL & CA TTANA C-,
ADAM C0os, Q C. NzooL EiNOum.L.

ALEX. J. CATTANACE. HABBY stM0Ns.

BABISTERS, ATTORNEYS, 8015ÚITOBS, &o.
L I. HLL UTH, Barrister-at-LaW.

Offees-Federal Bank Buildings, Wellington St. W

D ELA MERE, BLACK, REESOR 4 KEEFER,
BABRISTEB8 ATTONREYS, BOLICITORB,

ETCr GasIomp N. 17 Toronto Street,
Consumers' Gun Comps.ny's Buildings) TORONTO.
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C>>om .En MIZLS.

JOHN FISHER & SON,
DUNDAS, CANADA,

XANUIFAOTURERs

Printing Papers, Cream and Drab Manilla,
Manilla-Brown, Rag,White and Grey

Tea Wrapping Papers. Paper
Baga. Moth-Proof Carpet

TLining.
I"Special sizes made to order.

8gs, Bope, Ba ing, Waste Paper and ail Other Kinds
" aper Stock Bonght.

R.J. REID & Co., S.HARTLEYWATSON & CO.
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,

COMMISSION d FORWARDING AGENTS.
- I 9 & 11 Temple Court, Liverpool, Eng.,

Goods forwarded to and from all parts of Canada
with quick despatch. Supply English and Foreign Goods, and Receive

Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-
R. J. REID & CO. sters, and General American andCanadianProduce.

Halifax, N. S. Pickford a Black's Wharf. Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
Railway Bridge Builders te the Dominion Goverunment.

&W Plars Specifications end Estimates furnished on application. el

J. H.

A#E0 1St.Catharines Saw Works
ESTABLISHED 1855.

Ladies' Seal Jackets.
. THE LARGEST SAW WORKS IN CANADA.

Ladies Astrachan Jackets.
Ladies' Silk Circulars and Dolmans. R. H, SMITH & CO,,

Hdes' C ah Do s . (uccessors to J. Flint) manufacturers of every description of Saws.
Highest Cash Prices paid Aul Saws warranted. So1e manufacturers in Canada of the celebrated

"Simonds Saws." The "Simonds" process for tempering is fuly
for RaW Fürs. covered by Patents (owned by us). e have nothing SECBET about it,

J. H. ROGERS but take pleasure in showing it to any one. Prices on application.

Cor. King & Church Streets, Toronto. i ST. CATHARINES, Ontarlo.

I T- M
" THE ETNA" is the name of a quarterly journal now in its thirteenth

year, published in the interest of life and endowment insurance by the under-
uigned. A copy will be mailed, free of expense, to any one applying for it.
From the last number we give a few brief extracts:-

ONE or MANY.-The importance of keeping up policies of life insurance is
illustrated forcibly in the case of N. Gothier, of Plantagenet, Ont. He took out
a policy of $1,000 in the ÆETN A LIFE, Dec. 15, 1879. When the second premium
became due, (Dec. 15,1880) he had decided not to continue it, believing his pros-
pecte for a long life better than the average. The agent used every available
argument to have him continue, but without eflect. In sixteen days from the
lapse of his insurance policy he was killed while felling trees for his employer.
His death was nearly instantaneous. By his refusal topay the Company $19.27,
he leaves his family in embarrassed circumstances, in which a thousand dollars
would have been a fortune.

MATUIED A' TNA ENDOWMENTS.-The ÆTNA LIFE is disbursing to its
patrons-holders of matured endownents-an average of over two thousand
dollars per day. The satisfactory results given by the C>mpany are handsomely
acknowledged in the following letters, to which we invite the attention of our
readers.

COLLEGIATE INSTITUTE.FORT EDWARD, N. Y., May 28, 1881.
Dear Sir: I desire to acknowledge with my heartiest thanks the hand.

some treatment I have received froin your noble Life Company, the I&TNA of
Hartford, Conn. The returns for my annual payments received from you last
year, and this. on the marurity of my two endowment policies, have more than
met my expectations. You have paid me a good interest for all the moneys I
have put into your hAnds: y ou kept my life insured for the ten years to the fui
amiount of the policies ; and now, when I need it most, you pay me the fui'sum in a lump. I have never made any investment that pleased me more.

Yours very truly, REV. JOSEPH E. KING.
IPSWICH, MASS., April 24, 1881.

Dear Sir: I have this day received payment of my ten-year endownent
licy which I took out in the ATNA. On this policy I paid to the company
,558.98, and received in return, $4,191,43, leaving a balance as interest on my
vestient of $632.45. Another policy of $902,00 falling due at the saine time,

bas also been promptly paid. I am so well satisfied with my investnent that I
have taken out another policy for $5,000,00. Yours truly, GEO. H. GREEN
H. ST1LsON, General Agent, Cleveland, Ohio.

Dear Sir: In May 1866. I insured with your oompany on a filfteen year
endowment lan. I have to-day the pleasure of acknowiedging the recelpt of
a check for 537.07 n payment of my policy. I have pald in to the company,
$2,217,27, an received n return the amount stated above. In addition to hav-
ing had insurance for the last fifteen years, I have received as interest ,n myinvestment $319.80. which satisfles me that my money has been well expended.

Yours truly, JAMES N. HOWLE.
COULD Do BeTrEnR.-A gentleman in Lake County, Ohio. was a few years&go insured in the ÆTNA LIFE for $10,000. He died in April last, and his ex-ecutor fouhd among hie papers the policy above referred to and notified theCompany, confldently expecting that there was due the family the above sum.

Imagine their feelings when intorned that the policy was not in fore because
the nsured concluded a few years since tUat ho "cold do better with MA

WILLIAM H. ORR, Manager, TORONTO.

.BARLETT, JManager.

f

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United State,
presents the following Financial Statement and solicite the patronage
hoe seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 800,000 00'
Reserve for Re-Insurance ...................................... 76,820 27
Net Surplus Jan. 1, 1880 ........... .......................... 56,784 74

Total Cash Asset Jan. 1, 1880 ................................. 83,105 01
Reserve Capital ...................................................... 800,000 00

Security fer Pelicyholders .................. ......S1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Special Act of the Dominion Pariament.

Guarmntee Capital, 9500,000. Government Deposit, $86,300
Oapital and Assets, 31st Deo., 1880, 91,126,566e

HEAD OFFICE, TORONTO, ONT.
president: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vioe-Presidents: Hon. WM. McMASTER. WM. ELiLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, K.P., J. HERBERT MASON, Es
Halifax. JAMES YOUNG, Esq., M.P .

Hon. T. N. GIBBS, Y. A. BALL Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAlE M.P.
W. H. BEATTY Esq. S. NORIDHEIM, Esq.
EDWARD HO0O EsE5q. W. H. GIBBS Esq

A. MLEAN hos D
otuarp: 0. CARPM ALR, M.A., F...S., late Fellow of St. John's Oolleg

Cambridge. Managug Dfrswtor: J. E. MACDONALD
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance Society of the U.S.

HENRY B. HYDE, President,
For the Year Endin4 December 31st, 1880.

AMOUNT OF LEDGER AssETs, January 1, 1880 .......... .35,980,997 62
INCOME ........................................ 8,735,699 43

DISBURSE MENT@.
Paid Policy-holders for Claims byDeath, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement........

NET CASH AssETs, December 31, 1880................
ASSETS.

$44,716,697 05

4,792,937 97
1,513,915 06

$38,409,844 02

Bonds and Mortgages .............................. $9,053,475 50
United States Stock................................ 2,513,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks............ 7,064,562 88
Real Estate ..................................... 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

$38,409,844 02
Market value of Stocks over Cost .................... 1,521,051 28
Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02
TOTAL ASSETS, 31st December, 1880 .................. 541,108,602 32
TOTAL LnixTrrxEs, including legal reserve for reinsur-

ance of all existing policies .................... 31,880,308 10
Total Undivided Surplus ....................... 922829412
Risks Assumed in 18 .............................................. 35,170 805 00
Risk8 Outstanding.........................--- 177,597,703 00
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

8ir FIRST CLASS AGENTS WANTED. .s'

CANADA LIFE ASSURANCE 00.
MEAD OFFICE, . . BAMILTON, Ont.

IMONTREAL BRANCR, . . 80 ST. JAYES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital)......................... $4,297,852
2. Incom e for the year ................................................................. 835,856
3. Clairas by death during the year . ......... ................. 19%948
4. Do as estliated and provided by Co.'o tables ................ 2W6,878
5. Policies issued during the year, 2107, for .................................... 3,965,062
6. Policies in force 30th April, 1880, 12,586,upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent.................................... 14 27

Business and Position from its Poundation in 1847 to 1880:-

Period. Assu'cesin Annual Revenue. Claims Paid Total Funds.

1850 8 814,902 $ 27,838 ,200 8 41,873
1860 3,365,407 133.446 226, 664,929
1870 6,404,437 273,728 6801 1,090,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1850.-The assurances now (1880) in force are twenty-ilve
times greater; the annual revenue thirty times, and the total funds eue
hundred times greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ................................ 10 000,000
FUNDS INVESTED, nearly .................. 28 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for protection of Canadian Pollov-

holders (ohlefly with Covernment), nearly $6oo,ooo.
Every description of propety insured at moderate rates of premium.
Life Assurances granted M al the most approved forma.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN M&UGHAN, Jr., M. H. GAULT, Chief Agents
Agent for Toronto & Co. of York. W. TATLEY,

KAY & BANKS, Special Agents.

COMPA NY.
In.orporated 1851.

Capital and Assets........................$1,637,553 10

Inoome for Year ending 3st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. J. MoMURRIH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

To Insurance Manager !

The undersigned make a specialty of INSUR-
ANCE PRINTING. Estimates furnished for Policies,
Fire, Life, and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of this

City.

TROUT & TODD,
64 & 66 Church St., TORONTO.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Pelicies on the "RESERVE FUND PLAN " Issued by this Com-

pany only, (and copyrighted) contain a Plain Statement et the
amount et cash value or pald up insurance the Policy-holder will be
entitled te recelve, if discontinuing the payment et premiunts aftcr
3, 10, 13, 20, 25, 30, 35 payments, &c

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD MoINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.
J. J. MASON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses. Paid, S3,187,061.
ion OOO Deu itesi with Government for exclusive protec-

tion ofk'ocy-iolders & Cnad&.
Insures only Residences and Farm Property, and has never yet lost

over $5,000 by any one fire.
Insures aa st damage by lightninq whether fire ensues ornot, and insures

live stock againat being killed by lightn g in the field.
The largest and strongest residence Instrance Company in the world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
uI'sm à PLYNN, Gen. Agents, Oobourg, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.
Cash Capital & Assets, $1,176,491.45.

Incorporated 1883. Head Offioe, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, . . ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR -. ... ... ... JOHN MORISON, ESQ.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. B. NORTHROP, Esq.
GEORGE BOYD, Es. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT MCLAUN.

L. H. BOULT, Manager.

NcoADporaA Charer
A.D. 1874.I 1 Perpetal.

FIRE à MARINE
Head Office :

Capital $1,OO0,OOO

Jully
Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ton Government,

$ 50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS--GEoRGE RoAcH, Esq., Mayor City of Hamilton.

D. THoMPSoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. 0. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Before Insuring Your gife Examne the Very Attractive and
Advantageous Plan o1

THE UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, PRESIDENT.

Government Deposit ai Ottawa, - - - - $115,000 00
Assets, about - - - - - - 07,000,000Surplus over ail Liabilities, - - - - $030,000 00
Dividenda to Policy-holders, to 31st Dec., ISSO, 83,930,118 04
Total Paymeuts to Policy-holders, - - - $17,421,926 25

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specif ying in definite terns by its Policy Cou-
tract, that there can be no forfeiture of the insurance by uon-payment of pre-
minium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:-

EXAMPLE FOR 81,000.
For a party a e 25 who pays not less than 3 annual preminums, the ulicy of

the Union Mut provides and arant-es the folluwing on 15 an 20 year
endowments: 1 VoIf yENDOW 'iENT.
5 annual premiums of $66.02 provides 15 years' insurance and 855.31 for each

$1,000 at end of endowment cost only $9881 annually.
5 aunual. preminnis of $66.02 provides 15 years' insurance and $199.88 for each

$1,000 at eud of endowmeut, cost opily $8.63 annually.
10 annual premiums of $66.02 proides 15 years insurance, and $616.60 for each

81,000 at end of endowmient, cost only $2.91 annually.
15 annual preminnis of $66.02 provides 15 years' insurance and $1,000 at end of

endowment, with all the profits.
20 VEAR ENDOW11IENT.

3 annual premiums of $47.68 provides 13 years' and 303 days' insurance, without
further paynent cost only $10.20 annually.

5 annal preminnis ut $47.68 provides 20 years insurance, aud *57.86 for cadi
a 1,0n 0 at end of endowment, cost only $9.21 annually.

10 annual premiums of $47.68 provides 20 years' insurance, and $365 91 for each
$1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 1 rovides 20 years insurance, and $1,000 at end of
endowment with all the profits..

This calculation is not imerely estinuites but actually giuaranteed in the
policy, and does not include the dividends which will accrue to the policy.

Cw The endownient policy issued by the UNIOx MUTUÂL LIFE INSURANCE
ComPÂNT is the f airesi contract offered to the iusuring public.

The above system applies to all descriptions of policies issuedby the Cotm-
pany. For further particulars apply to
G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C L. BOSSE, " " Quebec, 147 Bt. James Bt., Montreal.
R. ROWE, N. B., Oddiellows' Bldg., St. John.

F B K. MARTER, " N.B., Queen's Ins. Bldg, Halifax.

Standard Fire Ins. Co. SCOT & WALMSLEY,
HEAD OFFICE: HAMILTON, ONT,

uthorised Capital, $3,000,000. Full Depo8it made with Gov't. Fire d varine Underwriters.
INCOME. ASSETS. SURPLUS.

(as regards Policy Holders)
1877 $20,987.69 $152,464.96 $133,232.42
1878 46.859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq.,Hamilton,President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H. THEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District: Alderman SAMUEL T REES Chairman; Ald-
erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristie of this
Company. JAS. B. BOUSTEAD & MALCOLM u.ItbBS.

Secretaries and Managers, Toronto and Co. of York.
Offioe, No. 14 Adelaide Street East. Issuprs of Marriage Licenscs.

ALLIANCE FIRE INSURANCE 00.
PRESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PRESIDENT: J. E. O'REILLY, Mayor of Hanilton.

Manager-H. TEo. CRAwFoRD.

HEAD OFFICE,

Inspector-R. H. JAvis.

HAMILTON.
Authorized Capital, $500,000. Government

TORONTO BOARD OF DIRECTORS.

Depo8it Made.

W. W. COPP, ESQ., Chairmn.r JOHN TURNER, Esq., Merchant.JNO. CANAVAN ESQ Bariter. 1J. B. KING, M.D.
ROBER AKRBER, Esq., Manufacturer, Streetsville.

LOMAS & RIISON, General Agents, TORONTO DISTRICT.
OMoe: No. 10 Adrlada Stret Est.

QUEEN CITY FIRE, ANCHOR INS. COMPANY,
CANADA FIRE and MARINE,

LONDON ASSURANCE CORPORATION, HAND-IN-HAND FIRE,

Canadian Lloyds, Orient Mutual, N. Y. Ocean Marine.

CAPITAL REPRESENTED, - - $19,000,000.

Rates fixed with regard to the Laws of Average and
fair oompensation for the hazard assumed.

Losses equitably adjusted and promptly paid.

0y z.WP ms:

Queen City Fire Insurance Companys Building,
NOS. 22, 24 & 26 CHURCH STREET

TORONTO.

A
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Insurance.

QUEEN INSURANCE CO.
OF ENGLAND.

N'1RE3 a LIN'E.

Capital.....................£2,000,000 Stg

VESTED FUNDS ................... £668,818 "

FORBES & MUDGE,
Montreal,

Chi4 Agents for Canada.
GO. GRAHAM, Agent

No. 6 Welulngn St. East, Toronto.

SOVEREIG N
Fire Inmuranoe COmp'y of Canada

CAPITAL, - - $600,000.

Deposit with the Dominion Govemment, $100,000.
President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.

Vice-Pros. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS,'Asst. Maur

Insurance effected at reasonable rates.

THE GORE DISTRICT

IluMPil'e ImWW1CO Coinay
Head Office - Galt, Ontarlo.
A. T. McCORD, Jr. & CO., Agents at Toronto.

Does a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

PerfectSecurity andSmallPremiums
JAS. YOUNG, Esq., M.P.P. President.
ADAM WABNOCK, Esq., Výice-President.
R. B. STRONG, Sec'y & Manager.

CANADA FARMERS'
MUTUAL INSURANCE COMPA NY.

HEAD OFFICE, MAMIILTON, ONT.

(EsTABLIREED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
mium Note System.

DIRECTORS:
Taos. 8Tocx, EsQ., President; J. W. MURTON, EsQ.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrlf, Esq.; Charles Bealey, Esq.; J. D. Lafferty,
Esq.; F. M. Carpenter, Esq.; A. Dean, Secretary.

Q UEBE C •

FIRE A1SURANCE COMPANY.
Established 1818.

CASH & INVESTED FUNDS, - - 8436,094
GOVERNMENT DEPOSIT, - - - 100,000

AGENTs.

St. John, N.B.-TRos. A. TEMPLE.
Hai4fax, N..-F. D. COBBETT & Co.
Montreal-H. C SooTT.
Toronto-Gno. J. P-rE, General Agent for Ontario.

Agents' Directory. Insurance.

OHN AFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

BIN Life Insurance and Real Estate
Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. 081ice

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFcIE-Room 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Officiai Assignee, InsuranceIs and Generai Ticket Agent, representing First
cias Companles, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation Lita Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

pETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),. Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefrt of creditoen. Charges moderate.
Your patronage solicited.

Insurance.

PHCNIX
Fire Insurance Company of London

EsTABLIsHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of ail the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busines done exclusively on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

-iURON & MIDDLESEX

Mutual rre Insurance Gompany
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Preesden' t. Manager.

CITIZENS
IsIMacQ COl y of orCgii98

iESTaBLISrED 1864.

Fire, Life, Guarantee and Accident.

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$300oOo
Has just been deposited with the Dominion

Goverument on account of our Guar-
antee business, and

$56,000 00
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and C,. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Conpany

OF LONDON, OWT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.

Issues Life endownent and Accident Policies, ail
the most desirable forms.

Josep lefe?•. Emq. Pea•ent.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insuran Company

A GREAT SUCCESS.

Now under Special Charter,

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.08; being an increase
of $8,331 19 over the previous year.

DIRECTORS
EACH HOLDING $5,000 STOCK.

J. J. WITHROW, EsQ.,...... President.
JOHN DOWNEY, Esý.,......Vice-President
Wm. Myles, Esq., R. W.jSutherland, Esq.,
D. D. Hay, Esq., M.P.P C. H. Nelson, Esq.
Thomas Mara, Esq. Edward GaIley, Esq.
JOHN BRANDON, ......... Manager.
O. R. PECK. .... Inspectr.
R. F. WILLIAMSAset. Secretary
JAMES BRANDON, Atr... ... Ps onto
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Insuranoe.

NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, A2,000,000 tg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS. '
D. Lorn MacDongall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert cott sq., of Messrs. Wm. Dow & Co.
Charles F. ithers, Esq., General Manager Bank of

Mantreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Pald-p Capital, £450,000 Stg.
Fixe esrve Fund, - 794,577
Preniuim Reserve, - - - 800,890
Balance of Profit and Loss Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
Prom Fire Department :

Fire Premiums and Interest, - 963,670
'From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Offoe for the Dominion in Montreal.
D. LORN MAoDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON T O.

GUARRNTEE FUND, - *100,000.
Depouited with the Dominion Government,

$50,000.
President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., QC.; Medical Director, James Thor-
burn, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the nost
approved plans, and invites special attention to its
orn of Policy, which is most liberal and favorable

to the insurer.
Al profits in its mutual branch accrue to the

Pollcy-holders therein.
BSE A gents wanted in unrepresented districts.

Apply with references to
WM. MIcCABE, F.I.A.,

Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOIT WITH DOMINION GOV'T, 60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,

119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHA8.D.HAN8ON,
Joint General Agents.

Insuranoe.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - . 8 tland.
Montreal, • • • Oanada

Total Risks ..... ................... $95,000,000
Accumulated Funds........................ 27,500,000
Annual Income.................................about 4,000,000

or over $10,000 a day.
Claims pald in Canada.....................over 1,200,000
Investments in Canada ..................... 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about 85,000
a day.

CLAIMS settled in Montreal giving to this Com-
pany all the advantages of a localoffice, with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted td Annual General Meeting of the Com-

Cp any, eld 26th ai April, 1870.
LO ADVANCED on Mortgage of Policies to the

extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - - *29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks accev -ed atLowest Current Rates
Dweuing Houses and Farm Property Insured on

Speclal Ternis.

JO8. B. REED, G. F. C. SMITH,
Tarane Agent Chief Agent for the

20 11llgtnSt. E. Dominion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital ........ ...... 4,600,0OO
Paid-up 4 ........... 920,000
British Government Deposit............ 100,000
Canadian .. .... 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
Oanadian Pirectors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, EsQ., of John Hope & Co.
ROBERT SIMS, EsQ., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

Bis Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wn. Cayley, Dir. British America Ins. Co
John Fiskin, Esq. Dir. Imperial Bank.
P. Hughes, E sq., f Hughes Bras.
W. B. Scarth, Esq., anager Scottish, Ontario and

Manitoba Land Co.
General Agents,. JAME8 E. & A. W. SMIT]

Insurance.

BRITON
LIFE ASSOCIATION

(LiMITED).

Chief Offlies: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. IM. 0IPNMAN
Manager for Canada,

Montreal.

SUN
ÉMaLogoisnacu comen

CAPITAL, - 500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Preident. Vice-Pretident

Uncondiional Policies.
No other company in Canada issues Unconditional

Poicies. They are entirely free tram. ail vexations
restrictions regarding travel, occupation, habit,
suCiide, etc., and are absolntely indispetble when
two ears n forceThey ahu the st commer
cal s ities a n as they cannot be for-
felted by the acts ai the assured.

Manager.

InuaU~ AU ets
WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-AD-

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,
William Robertson,

Manager for cana"a, moUEEAL
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