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Our special numbers
Cashmere Hosieryi n . . .
Women's

Misses' and

Children's
Are now complete ln
all sizes.

Filling Letter Orders a Specialty.

JOHN MACDONALD & CO.
Wellington and Front Streets East

TORONTO

Fensom's

Elevators

To the Trade M ARK FISHER,
SONS &
CO.

WOOLLENS
-AND-

Tailors' Trimmings.

Our customers will find our stock re-
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

MARK F8He, 30N COb

MCIeASTER
&CO.

Woollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lan, Lombard St.,

LONDON, B.C.

Currants
Fine
Filiatra .

A shipment of cases and half
cases now In store

Perkins, Ince & Co.
41 à48 ront St. East, Toronto.

John Fisher, Son
& Co. Woollens

And . .
442 and 444 Tailors'
St. Jame tret r
MONTRAl Ti mmings

We are enabled to keep our stock in Montreal con-
salywell assorted with latest novelties in ail classe of

WooIen and Worst.d cloths, asaur bouse yi Hud-
dersfield, England, keep a large stock ready for shi-
ment, fram which they supply other markets, especlal y
En lish, Irish and Scotch, where they do a large trade
wXt tallors and clothiers, besidea having consatyi
work varlous ines especlally selected for the n i
trade. Often Montreal orders (especially cables) are
despatched same day as received in Huddersfield.

Ail Canadian woollen -Ibuvers vlslting the Engllsh
markets would find exceptional advantages in buying and
ordering from aur IHuddersfield House, as 'n addi-
tion to holding a large stock ta select from, we are at al
times i complete touch wlth themakers of every class
of woollen and worsted sultiiigs and coatings, the
senior member of aur firm having had many years ex-
perience there, bath as'manufacturer snd-merc set.

JOHN FISHER & SONS
St. George's Square - HUDDERSFIBLD, Eng.

ARTHUR B. LUE,
PreBdent.

A. BuanacTraLE.i,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
000 B A R ooo

Iron ndSteel
Wrought Iron Pipe
and Fittings

TORONTO Ont.

Victoria Square, Montreal.

RICE LEWIS & SON
LXIIED.

PLAIN
200x
601
575
203

RIBBED
205
208
209
212

Electric
Hydraulic
Steam
Hand-Power

All made of the best material and
finest workmanship.

Pentom Elevator
Works-59, 54, 56
Duke Street, To-
ronto.
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up ..................... 012,000,000 00
Reerve Fund .............................. 6,000,0000
Undivided Profte....................... 823.80 17
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
SiR DONALD A. SMITH, K.C.M.G., - President.
HON. G. A. DRUMMoND, . - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Oglvie, Esq.
E. S. CLOU STON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Amherst, N.S. Hamilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, " Kingston, Ont. Sarnia,
Brantford, " Lindsay, " Stratford, Ont.
Brockville, " London,N" St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto. "
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, Ottawa, Ont. Vernon, B.C.
Deseronto, Perth, " Victoria, "
Ft. William" Peterboro, Ont. Wallaceb'g, Ont.
Goderich, Picton, Ont. Winnipeg, Man.
Guelph, " Quebec, Que.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal. *

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ncw York, N.B.A.

The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

"l The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital.................................6,000,000
Bot« ......................................................... 1, 00,000
DIRECTORS.-GEo. A. Cox, Eso., - - - President.

JOHN I. DAvIDsON, Esg., Vice-President.
jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew at,Esq. Robert Kilgour, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALER, - - - - - General Manager
J. H. PLUMMER, -- - - - Ass'tGen. Manager.

H. IRELAND, - -------- -- Inspector.
G. H. MELDRUM, -- ----- Asst. Inspector.

New York-Alez. Laird & Wm. Gray, Agents.
BRANCHES. Clty B'chs

Ayr, Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro' 450 Yonge St
Belleville, Montreal, St. Catharines 791Yonge St
Berlin, MAIN OFFICE Sarnia, 968 College
Blenheim 157 St. James Sault Ste. 546QueenW
Brantford, City B'hs Marie, 415 Parl'm't.
Cayuga, 119Chaboillez Seaforth, 128 King E.
Chatham, Square Simcoe, Toronto Jct.
Collingwood, 276 St. Stratford, Walkerton,
Dundas, Lawrence Strathroy, Walkerville
Dunnville, Orangeville, Thorold, Waterford,
Galt, Ottawa, Toronto, Waterloo,
Goderich, Paris, HEAD OFFICE Windsor,
Guelph, 19-25 King W. Winnipeg,

Woodstock,
SANKS AND CORRESPONDENTS:

rREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Ans-
GERMANY-The Deutsche Bank. [tralla & China.
AUsTRALIA & NEW ZEALAND-Union Bk. of Australia.
PARsI, FRANc-Credit Lyonnais; Lazard, Freres &
BRussELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEW YoR-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIScO-The Bank of British Columbia.
CicAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, JAMAICA-Bank of Nova Scotia.

Commera Credits Issued for use in all opartscf the
world. ExoEptlonal facilities for this clas of business in
Euroe, the Rat and West Indies. China, Japan, South
Am ca, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
ail parts of the world.

THE DOflINION BANK
espital (pid- .......................... 1,50,0
Bouee r . ...... .................... 1,300,000

DIRECTORS:
jA MES AUSTIN,- - - - - - - - PRESIDENT.
HoN. FRANK SMITH, • • - VICE-PRESIDENT

W. Ince. Edward Leadlay.
B. B. Osier. W. R. Brock.

Wilmot D. atthews.
HED OFFIc, - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orill
Brampton. Guelph. Napanee. Oshaa.

Seaforth. Uxbridge. Whitby.
ToaRouro-Dundas Street, Corner Queen.

" Markt, corner King and Jarvis street.
": QanStreet corner Esther street.

"erbourne Street, corner Queen.
"6 Spadina Aveaue corner College.

Drafts on all pars of the fUnited States, Great Britain
and Europe bought & sold.

Letters of Credit isued avallable at all pointa in
Europe, China and Japa.

R D. GA MBLE, General Manger.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER. 1

MERCHANTS BANK
OF CANADA

Paid-up Capital.....................1,000,000 Sterling Capital paid up...............6,000,000Beeve Fund..................... 275,000 " Best.................................83,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital....................,00oooo
Paid-up Capital.................................... ,S 0,00
RoSt......................................................... 500,0 00

HEAD OFFICE, - -. - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,1t - -Sý - - - President.
Wm.Vithall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam' J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall,--- - - Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up....................................01,500,000
BReserve und ....................................... 40,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CoCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
B. MORRIS,- - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forent, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kinqson, Peterboro', Toronto.

sy,AGENTS.
London, Bng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorised..... ........... o o,0,0
C tal Paid-up...........................1,9S,6o

O ........................................................ 1,156,800
DIRECTORS.

H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - -- TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO. .
Basez, Ingersol, Rat Partage, St. Thomas.
Forgus, Niagara Falls, St. Catharine Welland.
Galt, Port Colborne, Sault Ste. Mae, Woodstock.

Cr. Welling)n St. and Leader Lane.
ToRoNTo Yonge and ueen Ste. Iranch.

Yonge and Bloor Ste. Branch.
BRANCs IN NORTH-WEST.

randon, Man. Portage La Prairie, Man.
Clgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BRiTIsH COLUMBIA-Vancouver.
AGENT-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

debenturres bought and sold.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - AsSt. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston. Preston, Ont.,
Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end Sherbrooke, Que
Dresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,

Windsor,
BRANCHES IN MANITOBA.

Winnipeg. Brandon.
BANKERS IN GREAT BRITAIN-London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank ; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-The Bank of Nova Scotia.
NOVA SCOTIA AND NEW BRUNswIcK-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

THE BANK OF TORONTO
CANADA.

0Ca . ..................... .....................82,000,000R.t...................................... 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - -VICE-PRESIDENT

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

Head Offee,- - -- - Toronto.

DUNCAN COULSON, General Manager.
JosEPH HENDERSON, - - Inspector.

BRANCHES.

Toronto.............W. R. Wadsworth,
"6 King St. West......G. J. Cuthbertson,

Barrie ........................... M. Atkinson,
Brockville........................T. A. Bird,
Cobourg ....... . J. S. Skeaff,
Collingwood W A. Copeland,
Gananoque ..................... C. V. Ketchum,
London .......................... Jno. Pringle
Montreal T...... .... F. How,

"4 P't St. Charles...J. G. Bird,
Peterboro........................P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

Manager

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

CapitalPaid-up.................................1,000,000
RserveFPund..................................... ..600,00

HEAD OFFIcE, -

DIRECTORS:
W. F. CowAN, President.

TORONTO.

JoHN BURNs, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, iGston,
Bradford Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brusael, Forest, Stouffville.
Campbellford, Harriston,

BANKERs,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All annking business promptly attended to. Corres-
pondence solicited.

GEO. P. REID.
General Manager

1614
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital..................02,000,000
Pest Fund ............................................. 1,375,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON -.- - President.
S. H. EWING, - - - Vice-President.

W. M. Ramsay. Samuel Finley. Henry Archbald.
W. M. Macpherson. J. P. Cleghorn.

F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Insp. H. LOCKwOoD, ASt. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St.Branch. Toronto.
Clinton. Morrisburg. Toronto jnnct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smiths Falls.
AGENTS IN CANADA-QIIebec - Eastern Townsip

Bank. Ontar"o-Dominion Bank, Imperial Bank, Bank o
Commerce. New Brunswick-Ban of N. B. Nova
Scotia-Halifax Banking Co'y. Prince Edward Island
-Merchants' Bank ofP.E.I., Summerside Bank. Britis
Columbia-Bank ot B.C. Manitoba-Imperia1 Bank.
Newfoundland-Bank of Nova Scotia, St.J ohns.

AGENTS IH EuzopF-London-Parr's Banking Co., and
he Alliance Bank (Ltd.), Glyn, Milîs, Currie & Co., Mor-

ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinater Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutache Bank. Antwerp, Belgium-
La Banque d'Anvers. Haaburg-Hesse, Newman & Co.

AGENTS 1HUNITED STATS-New York-Mechancs
National Bank, W. Wataon, and R. Y. Hebden,
aenta ; Bank of Montreal, Morton, Blisa & Comany,
14a'tional City Bank. Boton-State Nat. Bank. Port
land-Casco Nat. Bank. Chicago-Firat National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
clal Nat. Bank. Bufialo-The City Bank. San Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wsconsin National Bank. Butte, Montana-NortWest-
ern National Bank; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
apolis-First Nat. Bank.
ankColction o madeainalIBarts ofathe Dominion,

Commercial Lettera of Credit and Travellers'Crcuar
Lettersissued, available in al parts of the world.

BANK 0F VARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS,-----------CaShier.

L.M. BAKER, President. C. . BrOwN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifia-The MerchantaBank of Halifa r B
St. John-The Bank of MontreaS.
St. John-The Bank of British North America.
Montreal-The Bank of MontreC.
New York-The National Citaen Bank.
Boston-The Elot National Bank.
rondon, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bils of Ex-

change bought and sold.
Deposits recelved and interet allowed.
Prompt attention given o-collections.

BAnk OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, .862.

Capital (wiBh power to increase).ntna£600, - s N2,920,a
Reserve............................... £100,000 8486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

aH BRITISt COLUmIA-Victoia, Vancover, NewWest-
minster, Nanaimo, Kainloop and Nelson (Kootenay
Lake). In the United State-San Francisco, Portland,
Seattie and Taooe

AGENTS AND CORRESPONDENTS:
CÂNADA-Canadlan Bank of Comnmerce, Merchanta

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IH UNITED STATEs-Canadian Bk. ofComnmerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia,-Chicao. H AUSTRALIA
AN ENEW ZeALAND-Bk. of Australaia. HONOLULU-
B op & Co. IH CHINA AN JAPAN-Hong-Kong and
Sh laifBanking Cor-h e atinBk Halifax.

Gohd dut pnrohasedan of ritihsNrt ica
business transacted.
Victori T EB.C.,Julyt ,893. GEO. GILLESPIE,Man.

PEOPLE'S BANK 0F HILIFAX
Paid-up Capital...................00,000.$.86,

BOARDA0FNDiaxCTORS.
Patrick O'Mullin- Victoria,-VancouPresident.
James Fraser---i-o,-Ka-m-osnVice-President.

Hon. M.i h. Riche Mr. Charles Archibald.
WteJadCleman. -

HEAD OFFICE, ----- HALIFAX, N.S.
Cashier,- John Knlght.

AGENCIES.
North End Branch-Haifa CEdmunston, N. B., Wol-

ville, N.S., Woodstock, N.B., lnenburg, N.S., Shedan,
N.B., North Sydne , C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.Sr.,Canso, NS., Levis, P.Q.

BANKERS.
The Union Bank of London, London, G.B
The Bank of New York, - - . - Naw York

dustngAd purNasioanel vf Bank -ng

UNION BANKOF CANADA
CAPITAL PAID UP, - - -s11,0o0
RBEST,--"- - 9-- - - •-280,000

HEAD OFFICE, - - - - - - QUEBEC.

Board of Directors:
ANDREw THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. 1 Jas. King, Esq., M.P.P.

John Breakey, Esq.
E. E. WEBB, - - . ENERAL MANAGER.J. G. BILLETT, - - - - INSPECTOR.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Lethbridge, N.W.T.
Merriclville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.

FOR

LONDON, Parr's Bkg.
LivERPOOL,
NFW YORK, - -
BoSTON, - -
MINNEAPOLIS, - -
ST. PAUL, - -
GREAT FALLS, MONT
CHICAGO, ILL., -
BUFFALO, - - -
DETROIT, - -

BRANCHES

REIGN AGEN

Quebec, we.
"4 (St. Lewis St)

Shelburne, Ont.
Smith'sa Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

NTS.

Co. & The Alliance Bank, Ltd.44 44 di 46 44

- National Park Bank
Lincoln National Bank

National Bank of Commerce
- - - St. Paul National Bank

- - First National Bank
- - -Globe National Bank

- - - Queen City Bank
Fir-t National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up....................................1,500,000
Reserve Fund.....................1,375,000

DIRECTORS.
JOHN DOULL, - - - President.
ADAM BURNS, - - - - - Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stelarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Montreal. F. Kennedy, Manager.
In ewfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies--Kingston, Jamaica. W. P. Hunt,'Mgr.
In U. S.-Chicago, I 1.-H. C. McLeod, Manager, and

Alez. Robertson, Assistant Manager, Calais, Me.
Collections made on favorab[e terms and promptly

remitted for.

HALIFAX BANKINO CO.
INCORPORATED 1872.

Capital Paid-up, - - - - o0,000
Beserve Fund,- ----- 800,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, NewGlasgow, Parrsboro, Springhill,Shel-
burne, Truro, Windsor. New Brunsw : Sackville,
St. John.

CORRESPONDENTs-Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

UREDEBICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capital (aU paid-up)..................... 1,250,000
Beerve Fond ............. ..................... 675,00

HEAD OFFIcE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - - - - President..
A. G. RAMSAY,- - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
TURNBULL,- - - - - - Cashier.

S. STEVEN,- - - Assistant Cashier.
BRANCHES:

Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham.
Ha ton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nation
Bank. Buffalo-Marine Bank of Bufialo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at ail parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up............... 1,500,000.00
Eos and Undivided Profite ......... 1,003,820.46

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., David MacKeen.

Head Ofee.-HALIFAx, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L.Yease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies lu Nova Scotia.-Antgonisb, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitlsnd
(Hanta Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

onc l lu New Eruawiek-Bathurst, Dorches-
ter, redericton, Kingstor (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
ln Newfoundlad-St. Johns.
COREEEPONDENTSi Dominion of Canada,

Merchants' Bank of Canada. New York, Chas Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFicz, - OTTAWA, CANADA.

Capital Subscribed.......................i,o,000
capital Paid-up...... ............. 1.800,000
Beet..........................................1,000,000

DIRECTORS.
Ciknms MAGEE, GEORGE HAY, Esq.,

President. Vice-Preuident.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipeg and Portage la Prairie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GEO. BURN, General Manager.

Eastern Townships Bank.
DIVIDEND NO 73

Notice ls hereby given that a dividend of three and
one-half per cent. upon the paid.up capital stock of this
bank has been declared for the current half year, and
that the same will be payable at the head office and
branches on and after

Thursday, Second Day of Juily Nit.
The transfer books will be closed from the 15th to

80th June, both days inclusive.
By order of the Board.

WM. FARWELL,

Sherbrooke, 2nd Jun:', 1896.General Manager.

The National Bank of Scotland, -D
In'orporated by Royal Charter and Act of Pariament. EstabIshed 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,000

HEAD OFFICE - - EDINDURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Sec etary.

London Ofice-7 Nicholas lanD, Lombard Street, E. V.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The A o Colonial and Forelgu Banks is undertaken and the Acceptances of Customers reaiding
the Colonies domiled in London, retlred on terms which will be furihthed on application.

All other Banking business oonneoted with England and Sootlaad la also transacted.
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, - - OSHAWA, ONT.

Capital Authoried............... 01,000,000
Capital Submcribed................... 500,000

p ital Paid-up.................................... 815,571
e ,t......................................................... 100,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntoh, M.D. Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg New Hamburg,
Whltby, Paisley, Penetanguihene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions soliclted and promptly made.

Correspondents l New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank ot Scotland.

LA BANQUE NATIONALE
HEAi OFFIcE, - - QUEBEC.

Paid-fUp Capital,................................1,00,000
POARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N Roux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE, - - Manager Quebec Office.

BRANCHES.

juebec, St. John Suburb. Sherbrooke."4 St. Roch. St. Francois, N.E., Beauce
Montreal. Ste. Marie,Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT oF PARLIAMENT 188.

authorised Capital,..............................81,000,000
Capital Paid-up, .............................. 700,000
R eut......................................................... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., - - - - Vice-President.

J. Gage, Esq. John Drynan,EB J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hanflton.

HEAD OFFIcE,. -. -. -.-.-. TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLE • - - - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
'uelph' Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

&T. STBPMIEN'S, N.B.
Capital, .. .............................................. *900,000
Beserve,................................................... 45,00

W. H. ToDD,.-.-. -.-. President.
F. GRANT, - - - - Cashier.

AGENTS.
8.ondon-Mesars. Glyn, Mills, Currie & Co. NewYork-Bank of New York, N.B.A. Boston-Globe

National Bank. Montreal-Bank of Montresal. St.
John, N.B.-Bank of Montreal.

Drafts ssied on any Branch ot the.Bank of Montt al

NaY

And Bad Accounts are
specialties wth Our col-
lecting departa.ent.

Don't write anythnlg
off until we ses what we
cau do wfth It.

a. G. DUN & CO.
Toronto and Principal Citics

of Dominion.

CANADA PERMANENT LOAN &
SAVINGS CO.

72nd Half-Yearly Dividend

Notice is hereby ven that a dividend of 4 per cent.
on the paid-up capita stock of this company has been
declared for the half year ending june 3oth, 1896, and
that the saine will be payable on and after

THURSDAY, THE SECOND DAY OF
JULY NEXT.

The transfer books will be closed from the 15th to
the 30th June, inclusive.

By order.
GEO. H. SMITH, Secretary.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subecribed Capital.................... 8,1 8,500
Capi tal Pad-up.................................... 1,819,100
IRemrve Fruad .............................. 0659,580

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LEcEIE & T. GIBsoN.

Money advanced on easy terms for long periods; re-
payment at borrowers Option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON

Provident and Loan Society
DIVIDEND NO. 50.

Notice is hereby given that a dividend of TlHREE
ger cent. upon the paid-up capital stock of the Society,

as been declared for the half-year ending 30th June,
1896, and that the same will be payable at the Society's
banking bouse, Hamilton, Ont., on and after

Thursday, July 2nd, 1896.
The Transfer Books will be closed from the 16th to

the th June, 1896, both days inclusive.
By order of the directors.

26th May, 1896.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CASIMIR S. GzowsKI. K.C.M.G., - President
Capital Subscribed,....................,000,0o

" Paid-up................................... 700,000
R eut .................................................... 210(,0
Beserve..................................................200,000

MONEY To LEND ON IMPROVED REAIL ESTATE.
MUNIcIPA.I, DEBENTURES PURCHASED.

TO INVESTORS---loney received
on Debenturesand DepositReceipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Head Office, 10 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.................... 1,00 00000
CaPalaid-up .............................. 982,962 79

TotlA et .................................... 2.80,692148

ROBERT REID (Collector of CustomS), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILE, Maager.

Tie Farmers' Loin and Savins Cos.
OFFICE, No. 17 TORONTO ST., TORONTO.

p ital..................................................,057,150
d-up ................................................ 611,480

Asseta..............................................1,885,000
Money advanced on improved Real Estate at lowes

current rates.
Sterling and Currency Debentures issued.
Money recelved on deposit and intereat allowed pay-

able half-yearly. By Vic. 42, éhap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.
WM. MULOCK M.P. GEO. S. C. BETHUNE

WESTERN CANADA LOAN AND
SAYINGS COMPANY.
66th Half-Yearly Dividend.

Notice is hereb given that a dividend of 4 per cent. for
the half year ening on the 3th une, 1896, bas been
declared on the pai -up c ital stoc, and that the same
will be payable at the offices of the Company, No 76
Church street, Toronto, on and after Wednesday, the 8th
day of July, 1896.

Transfer books will be closed froin the 20th to the 30th
day of June, inclusive.

Toronto, May 29, 1896.

WALTER S. LEE,
Managing Director

HURON AND ERIE
LOAN AND SAVINGS COMPANY.

DIVIDEND NO. 64.
Notice is hereby given that a dividend of four and one-

half per cent. for the current half year, being at the rate
of nineper cent. per annum uponathe paid-up capital
stock of this Company, bas been declared, and that the
same will he payable at the Company's office in this city
on and after

Thursday, JuIy 2nd, 1896.
The Transfer Books will be closed from the 16th to

the 30th june both days inclusive.
By order of the Board.

G. A. SOMERVILLE,

London, Ont., June 1st, 189. Manager.

The Home Savings and Loan Company
(LimITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital .............................. 02,000,000
Subucribed Capital .............................. 2,000,000

Deposits recel ed and interest at current rates allowed
Mone loaned on ortgage on Real Estate, on reason

able anaconvenlent terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontario Invest-
ment Co., Ltd.

DIVIDEND NO. 86.

Notice Is hereby given that Dividend No. .6, at the
rate of 6 per cent. per annum for the half-year ending
June 30th instant, bas been declared and the same will
be payable by the company's bankers on and after the

Second Day of July Next.
The stock transfer books of the company will be

closed from the 16th to 30th instant, both days inclusive.

Toronto, June 11, 1896. A. M. COSBY, Manager.

The Building and Loan Association
Dividend No. 52.

Notice is hereby g:ven that a dividend at the rate of
five per cent. per annum bas been declared for the cur-
rent half ear, ending 3th une, and that the same will
be payable at the offices of the Association, No. 13 To-
ronto street, on and after

Tbursday, 2nd July, 1896.
The Transfer Books will be closed from the 20th to

the 30th of June, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Jr.,
Acting Manager

THE ONTARIO LOAN I& SAVINS COMPANY,
OSHAWA, ONT.

Capital Subscribed..........................................$800000
Ca tal Paid-up............................................ 800,000
Reserve Fund.. ......................... 75,000
Deposits and Can. Debentre......................60,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits recelved and interest allowed.
W. F. CowAN, President.
W. F. ALLEx Vie-President.

. H. McMILLAN, Seo-Tueaa
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The Canada Landed and National
Investmont Co., Ltd.

DIVDEND NO. 70.

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital stock of
this Company has been declared for the current half-year,
and that the same will be payable at the office ofthe
Company on and after the

2nd day of July, 1896.
The Transfer Books will be closed from the 18th to the

30th of June, both days inclusive.
By order of the Board.

ANDREW RUTHERFORD,
Manager.

Toronto, 27th May, 1896

CENTRAL CANADA LOAN & SAVINOS
COMPANY OF ONTARIO,

TORONTO.
Notice is hereby given that a quarterly dividend for

the three (3) months ending 30th June, 1896, at the rate of
six per cent. (6%) per annum, has this day been declared
upon the capital stock of this Institution, and that the
same will be payable at the offices of the Company in
this city on and after

Thursday, the Second day of July next
The Transfer Books will be closed from the 20th to the

30,h of June, 1896, both days Inclusive.
By order of the Board.

E. R. WOOD,
Secretary.

Imperial Loan & Investment Co.
of Canada, Ltd.

DIVIDEND NO. 58.

Notice is bereby given that a dividend at the rate of
6 per cent. per annum on the paid-up capital stock of
this institution bas been this day dpclared for the half-
year ending 30tMh inst., and the same will be payable on
and afier

Wedneaday, 8th Day of July Next.
The transfer books will be closed from the 15th to

the 30th inst., both days inclusive.
E. H. KERTLAND,

Toroto, une8, 196.Managing Directar

Investments Made
Estates Managed

Rents Collected
JOHN STARK

.COMembers Toronto
Stock Exchange.

26 Toronto St.

G TowER FERGussoN, GEo. W. BLAIKIE
Menmbr Toronto Stock ExehPge

Fergusson & Blaikie
Lite Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AENIS
l8 Toronto Street,

Toronto.

OSLER & HAMMONO
Street West,
Toronto

Stock Brokers &
Financial Agents

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and
Share Broker

58 ST. FRANcois
XAVIER STREET
MONTREAx.

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,

m-MONTREAL, Que.

The Ontarlo Loan & Dobenture Co. A. E. AMES & CO.
OF LONDON, CANADA.

Subscribed Capital.......................................$2,000,000
Paid-up Capital............................................. 1,200,000
Reserve Fund................................................ 462,000
Total Assets ........................... 4,209,693
Total Liabilities............................................. 2,50,108

Debentures issued for 3 or 5 years. Debentures and
interest can be collected ai any agency of Molsons Bank,
without charge. WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontalo Industrial .oan & lavestiont Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toionto.

Capital ....................................... *50,000 (0
Capital Subscribed............................. 46»0
Capital Paid-up ...................................... 329,168 20
Reserve Fund..... ................... 100,00000

D IRECTORS
William Booth, Esq , President

1Brad Saunders, Eqq.
Vice-Presidents, B J Cook, Eq.

Alfred Baker, Esq., M.A. William Wilson, Esq.
Win. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-
praved real estate in the city of Toronto bought and sold
Warehouse and business sites to lease, and buildin
erected to suit lessees. Stores and offices to rent
"'Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

The Trust & Lm Colpamy of Canda.
ESTABLISHED 1851.

Subscribed Capital .................................... i,50,00
Paid-up Capital...............................*............ 325,000
Reserve Fund........................... 183,715
HEAD OFF'cE: T Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
OFFIcs 'N CANADA: St.James Street, MONTREAL.

Man Street, WINNIPEG.
Money advanced at lowest current rates on the security

of improved farms and productive city property.

WIK. B. BRIDGEMAN-SIMPSON 1 Cammisaner
RICHARD J. EVANS,

Bankors and Brokors
10 King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTURES-Municipl, Railway and Indus-trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject to cheque

on demand.

MONET TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agricullitral Sayings & Loal Go.
DIVIDEND NO. 48

Notice is hereby given that a dividend of 3 per
cent. upon thepaid-up capital stock of tbis company has
been declared or the current half-year ending 30t j ,ne
and that the same will be paya ble at the company's
office on and after

Second July Next.
The transfer books will be closed from the 15th to

the 30th Inst., both days inclusive.
By order of the board.

C. P. BUTLER, Manager.
London, 8th June, 1896.

The Westerl Loan and Trust Go.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorised capital........................... $2,000,000
Ameet........ ................... 01,500,000

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - ..- President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREEN5sHIELDs.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or fiveyears; both de-
bentures and interest on the same can be collected in
any part of Canada without charge.

For further particulars address the Manager.

The Trusts DEIT
Corporation vAULTS

Bank of Commercof Ontario KnSSt-W

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - - HON. . C. AIKINs, P.C
VICE-PRESIDENTS, HoN. SIR R. CARTWRIGHT,.

HON. S. C. OO.

This Company acts as Administrator in the case of
intestacy, or wiîh will annexed, Executor, Truase,
Eeeliver, Committee of tLunatie, Guardian,

qidator, Assignee, &c., &c.; also an Agent for
the above offices.

Ail manner of trusts acceted: Moneys Invetted
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debenturçs, &c., issued and countersigned.

Deposit Safes to rent, ail sizes. Parcels received of
safe custody.

Solicitors acing business with the Corporation are
retained in e prof ional care of same.

A. E PLUMMER, ILanager.

Toronto - --

AndSafe General
Deposit

Vauts TRUSTS Co.
or. Yonge and Colborne Sts.

TORONTO

Capital - - $1,000,00<
Guarantee and Rosene Fund 240,000

HON. EDWARD BLAKE, Q.C.,-M.P., President.
E. A. MEREDITH, LL.D. Vice-Presidenta.
JOHN HOSKIN, Q.C., LL.D V

The Company acts as Exeeutor, Administrator,
Eeesiver, Commltte, Guardian, Trustee, As-
signeeand In other fiduciary capacities, under irect
or substitutionry appointment.

The Company also acts as Agent fer Executora
and Truatees, and for the transaction of all financial
business; investi money, at best rates, in first mortgage
and other securities.; issues and countersigua bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Compmcy are retained. Ai business en-
trusted to the Company will be economically and
promptly attended to.

Jy. W. LANGMUIR,
Managing Director.

THE GURAENIL NORT5HAMERICA

Bonds of Head Office:

Suretyship ... n"**
E. RAWLINGS, President & Managing Director

WU. J. WITHALL, Vice-President
RIDDELL & COaMON, Auditors.
SELKIRK CROss, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JOUEs,.
Agents.

Toronte.
EstabIlshed 1864.

E. R.C.CLARKSON
TRUSTEE : : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers, ronto
Sctt Street. Toronto.

The Canadlan Homestead Loa
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.
Capital Subscribed.............................. ...... $400,000
Capital Paid-up................................................ 100,000
Reserve and Surplus .................................. 0,000

Money Loaned on improved freehold at low rates.
Liberal terms f repayment.

JOHN HILLOCK, JOHN FIRSTBROO
President. , Vice-Pres ieut

A. 1. PATTISON Secretary.
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THOMSON, HENDERSON & BELL,
BARRISTERS, BOLICITORS, hc.

D. E. THOMSON, Q.C

DAVID HENDERSON,

GEORGE BELL,

JOHN B.HOLDEN,

Offices

Board of Trade Buildings
TORONTO.

G. G. 8. LINDSEY. LYON LINDsEY.

LINDSEY, LINDSEY & BETHUNE,
Barristers, SoHeltors, Notaries, and

Conveyaneoers.
Pacific Buildings, 25 Scott Street, TORONTO.

TELEPHONE 3984 - - Money to Loan

61BB0NS, MULKERN HARPER,
Barristers, Bocitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C.MGIBBONS, Q.c.

FRED. F. HARPER.

P. MULKERN.

R CUNNINGHAM, Guelph.-FireInsurance and
•Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferm, Grey, Bruce, and Huron
covered monthly. Telephone 195.

G5EORGE F. JEWELL, -F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in-western Canada.

T HOMAS CLARKE, Manufacturers' Agent, 82 King
Street, St. John, N. B. Excellent references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insuranoe, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

Manitoba Farms
Improved and Unimproved in ail parts, and on

easy terms.

MARES, NICHOLLS & Co., Box 1265, Winnipeg
i The Canadian Bank of Commerce.

References The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
lrontenao Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars.

Termas easy. Apply to

HNRT HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and ll High OPade

MUNICIPAL BONDS, suitable foP
Tpust Funds and the Invitmentý
of savings.

Liste giving full details mail-
ed upon applioation.

E. C. Stanwood & Co'y
121 Devonshire Street,

BOSTON, Mass., U.S.A.

DECISIONS IN COMMERCIAL LAW.

MARTIN v. NORTHERN PAcIFIc EXPRESS Co.
-M., sending a money parcel by express, re-
ceived a receipt in a " money receipt book,"
which contained a provision that the money
would be forwarded "subject to the printed
conditions on inside front cover of this book,"
and one of such conditions was that the com-
pany would not be liable for any claim "unless
such claim is presented in writing within sixty
days from the date of loss or damage in a
statement, to which a copy of this contract
shall be annexed." The parcel was not deliv-
ered, and M. presented his claim in writing,
but no copy of the contract was annexed. The
Supreme Court of Canada held, reversing the
decision of the Court of Queen's Bench of
Manitoba, that M. must be held to a strict
compliance with the conditions of his contract
with the company, and his claim was barred
for want pf notice. M. brought an action for
money had and received, to recover the value
of the parcel. Held, that the company was
not obliged to plead non-performance of the
condition in answer to this action, as all neces-
sary proof could be made under the plea of

never indebted."

WILLIAM HAMILTON MFG. CO. v. VICTORIA
LUMBER AND MFG. Co.-A lumber company
gave a verbal order for the construction of a
boiler for a steam .tug to the W. H. Mfg. Co.,
accompanying such order with a sketch or
plan, but without any specifications or details
other than those on the plan itself, which was
prepared by the engineer of the tug. The
boiler was made and delivered to the lumber
company, who placed it in the tug. It was not
built according to the plan submitted, but was
certified under the Steamboat Inspection Act
as properly built, and showing a capacity to
stand a working pressure of 128 lbs. to the
square inch. After being used for six months it
sprang a leak, and the manufacturing company
having sued for the price, the lumber company
counterclaimed for damages in consequence of
defective construction. On the trial it was
proved that no boilers were built accord-
ing to the plan of the engineer; that if
so built it would only stand a pressure of
some 18 lbs., and that all the great ocean steam-
ships had boilers of the design of the one in
question. The engineer who had prepared the
plan agreed with the other evidence as to the
ocean steamers, but gave as his opinion that in
one particular the boiler in question was defec-
tive, and that such defect caused the leak. The
Government boiler inspector at Victoria, B.C.,
concurred in this opinion. and the court below
awarded damages to the lumber company on
their counter claim, affirming the judgment of
the trial judge, but increasing the amount. Held
by the Supreme Court of Canada, reversing the
decision of the Supreme Court of British
Columbia; that the evidence did not justify the
judgment for the lumber company; that the
experts on whose testimony the judgment was
founded were not present at the time of the
accident, and the evidence they gave was not
founded on knowledge, but was mere matter of
opinion, and no reasons were given, nor facts
stated, to show on what their opinion was
based; that it was mere conjecture, which
should not be allowed to dispose of the case in
hand, and still less to condemn, as defective in
design and faulty in construction, boilers in
general use all over the world; and that such
judgment should not be allowed to stand, not-
withstanding the concurrent findings of the two
courts on a matter.to-be decided by evidence.

PAPER
e FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS
TIPULATE FOR OUR PAPER

when giving an order to the
Printer - - - - -

ALL WHOLESALERS KEEP IT

TORONIO piPR MFG. G0.
MnUs at Cornwall.

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUItACTURERS OF

Book Papers, Weekly News, and
Colored Speclaitles

JOHN BARBER.

For Fine Office Stationery
ASK YOUR PRINTER TO

SHOW YOU

BURMESE BOND
A BEAUTIFUL PAPER AT A

REASONABLE PRICE

BOECKIIS
BRUSHES

And 0 00 0 000

BROOMS.
Bicycling

is easy work
and
good fun on

Gcndron Whieels
WORKS AND OFFICE:

Cor. Duchess & Ontario Streets,
TORONTO.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates or
Interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 94 Toronto Street

" A Cold House brings discomfort and
illness to the whole family.f'
The advantage of

OXFORD

BoilersÂND Radiators
For Hot Water or Steam

Is that they may be easily regulated to keep

an even, healthful temperature within, no mat-

ter what the changes are without-and they're
very economical in the use of coal.

NOW 13 THE TIME TO PREPARE
FOR NEXT WINTER

THE OURNEY FOUNDRY CO., Ltd., Toronto.

Mercantile Summary.

MR. JAMES CRAIG, who has been connected
with the firm of W. Blue & Co., clothiers, Sher-
brooke, for some time, bas, according to a local
paper, accepted a partnership in that firm.

THE contract between the town council and
the Stadacona Waterworks Co., of Montreal, to
build waterworks in Perth has, says the Al-
monte Gazette, fallen through, and the company
has forfeited its deposit of $500.

THE New York Chronicle reports the cotton
acreage increased 12.9 over 1895> The May
Government report was 14.8 increase. A com-
mission bouse reports it 14.5. Texas advices
report their increase will be 16.5 per cent over
1895.

WHAT is termed the largest tow that ever
came around the Atlantic coast passed through
the Strait of Canso last week. It was the tug
" Sampson " with four whaleback barges loaded
with coal in tow. They were from Pennsyl-
vania bound to Montreal.

THE May earnings of 120 American railroads,
covering 93,199 miles of track, were this year
$36,777.606, an increase over May a year ago
of 2.4 per cent. This gain is very small com-
pared with other months. And Bradstreets
report of bank clearings showed a falling
off in May of 13 per cent.

A coMPANY of American capitalists bas been
incorporated under the title of the Russian-
American Manufacturing Company, which will
build a plant for the construction of locomo-
tives at Nijni Novgorod, Russia, in connection
with the Sormova Works there. The new
plant will be controlled jointly by the Russian
and American companies.

WE note the dissolution by mutual consent
last week of an old firm in Mentreal, that of
Kinloch, Lindsay & Co., wholesale grocers and
tea merchants, and that all debts due to and
by the late firm will be settled by Mr. Kinloch.
The firm of Kingan & Kinloch dates back to
early days in our commercial metropolis, and
after the death of the former Mr. Lindsay be-
came a partner of Mr. William Kinloch, who
is one of the oldest grocers, if not the oldest
grocer in Canada to day, and has been doing
business in the neighborhood of St. Peter and
St. Sacrament streets in Montreal for more
than the traditional half century.

COMING from the State of Maine a quarter
century ago to engage in getting out ships'

knees, etc., when wooden shipbuilding was an
active industry, S. Warren, of Wales, Ont., on
the decadence of that line of business, subse-
quently engaged in storekeeping. He has, we
observe, become embarrassed, and is arranging
a compromise at 60 cents on the dollar, secured,
and payable in four and eight months.

WORK has been begun in Valleyfield, Que.,
on a new warehouse for the Montreal Cotton
Company. The ground plan measures 170 by
90 feet, and the building is to be three stories
high. The same company has commenced
excavations for a large flume, to be put in at
the end of the mill. It is intended to develop
about 800 horse-power. What is not required
for the motive power of the company's mills is
to be used for generating electric power, which
may be distributed to any part of Valleyfield.

AN alteration has been made in Dominion
tariff regulations as to pig iron. An Act passed
at Ottawa Parliament in 1894 authorizes the
Governor-in-Council to pay a bounty of $2 per
ton on all pig iron made in Canada from Cana.
dian ore, any foreign ores that may be used as
admixtures not to be computed when claims for
the bounty are being made. But a few days
ago an order was issued amending the regula-
tions, and allowing Ibounty to be paid on pig
iron which bas been made partly from Cana-
dian and partly from foreign ore.

THiE Western Union Telegraph Company
earned net in the year ending June 30 (esti-
mating two weeks) aboût 5j per cent. on the
stock, as compared with 5 per cent. actually
paid in the form of dividends. Bradstreets
finds the impression favorable as regards the
business of the company, The latter half of
June with its political conventions, and prob-
able activity in speculation, will create a good
deal of telegraphic business, and render the
actual showing better than the estimate. But
still the decreases in both gross and net earn-
ings for the quarter shqw that "business
throughout the country has been far from at-
taining that degree of activity which would be
reflected at once by a sensible improvement in
the revenues of the telegraph companies."

Wanted
The advertiser baving traveled for nearly twentyyears past in almost every county of Ontario in the in-terests of a manufacturing concern, thereby becomingfamilhar with the value of farm Property throughout thecountry, desires a position as valuator with any institu-tion loaning money on reai estate. Highest referenceas to character .and ability furnisbed. Correspondence

solicited. Address P. O. Box 375, Stratiord. Ont.

Our travellers are now on the road
and will cali on you shortly with our sam-
pies of Fur Skins, Manufactured Furs,
Cloth Caps, Cloves, Mitte, Moccasins,
and we would kindly ask you to defer
placing your orders until you-have exam-
Ined our collection. We cansafely as-
sert that for completeness of detail In
regard to finish, fit and tasteful selection
of materials and designs, our Unes will
be unsurpassable.

Z. PAOUET,
QUEBEC
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O. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

TheIDominion (Cotton MfliiCo., IMoutreai-
Mlis-Hoc helag, Coaticook, Chambly, Brantford, King-
ston, Halifax, oncton, Windsor, N.S., Magog, (Print

WGrks . COTTONs-Bleached Shirtings, Bleached and
Gre Sheetings, Cotton Bags, Drills, Ducka, Ysrns,
T es, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton EIll Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, qudas, also A. Gibson & Sons, Maryvilie,
N.B.,t&HanIlton Cotton Co., Hamilton. Sirtlngb,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.
Twa-Frne, Medium and Coarse, Blankets, Sad-

die-feit, Glove Lininga.
dieeini-Greyand Fancy in all Wool and Union,

Ladies Dress Fiannels, Serges, Yarns.
Knitted Underwe-Socks & Hosiery in Men's,

Ladies and Children's.
Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

W Wholesale Trade only supplied.

WAADEN KIN{G'O1
Å0MT.REAL 1'ORON4TO

Toronto Offlin-110 Adelalde St. West.
Montreal Offes--Cralg Street.

Mercantile Summary.

M. D. MALLETTE & Co., a small Montreal
dry goods concern, has compromised liabilities of
about 8800 at the rate of 20 cents on the dollar.
-N. Z. Belanger, a bottler, has filed con-
sent to assign. Small liabilities, and altogether
local.

EAST ANGUS, which is on the Q.C.R.R, fnot
far east of Sherbrooke, although scarce more
than a dozen years old, boasts of a model
school, three churches, four general stores and
a first-class hotel. The principal industry in
the place is that of the Royal Paper Mill Co.,
comprising paper mill, pulp mill and saw mill,
all of which are at present in operation day and
night, and give employment to about 250 hands.

A TINSMITH of St. Ferdinand de Halifax,
Que., named D. M. Poirier, is reported an ab-j
sentee, and A. Lamarche, of Montreal, has
been appointed provisional guardian, with
authority to prepare an inventory.- W. B.
Finley, photographer, Sherbrooke, Que., is em-
barrassed, and is seeking an extension of time.
-Israel Koeingsberg, of Eastman, Que.,
lately reported insolvent, is before his creditors
with an offer of 25 cents, cash.

THE condition of the spring wheat crop in
the United States indicates something not far
from a full or normal crop, the average for the
country being 99 9 per cent. The average for the
year 1895 was 97.8. The averages for thelprin-
cipal spring wheat States are as follows: Min-
nesota, 92; Wisconsin, 110; Iowa, 103; Ne-
braska, 105; South Dakota, 111; North Da-
kota, 103; Washington, 86; Oregon, 95.

MR. W. H. WYMAN, manager of the Corti-
celli Silk Co., St. Johns, Que., who has been
away some weeks on a trip to the Pacific Coast,
was in Victoria at the time of the fatal bridge
accident in that city on the 26th ult. In fact,
he narrowly escaped being one of the victims.
It appears that he and four friends attempted
to board the ill-fated car before it reached the
bridge, but as it was so full they hired a hack
and drove rapidly across the bridge. The
car followed, and with what dreadful result is
well known.

NOTHING was as notable in the proceedings
of the Brewers' National Convention the other
day as the address of President Eberts, in
which he made the statement that as a result
of mechanical improvement and scientific re-
search the trade had fully succeeded in making
a drink quite as refreshing as the beers of old
and less intoxicating, and that in point of fact
" the percentage of alcohol in American beers
is growing less from year to year.'' Such a
statement from such an authoritative source is
highly significant, not only as showing the
drift of the trade, but the trend of American
taste; and it presents a moral, as well as a
social, side not to be overlooked.-Phil. Record.

THE Dunlop Pneumatic Tire Company,
Limited, is the outcome of the purchase of the
Pneumatic Tire Company, Limited, and it also
acquires the Clincher patents and the West-
wood Rim patents. The share capital is £4,-
000,000, divided into 1,000,000 preference,
1,000,000 ordinary, and 2,000,000 deferred
shares of £1 each. There are also £1,000,000
four per cent. mortgage debentures of £100
each. The prospectus gives the assets of the
Pneumatic Tire Company, without including
goodwill, at £898,706, and it is pointed out
that the profits for a little more than six months
of the current year amount to £215,985. These
figures we take from the London Economist.
They are significant of the growth and extent of
the bicycle business.

The Oakville Basket
Co Man-acturers o

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3 4 market
baskets.

Butcher snd crock-
ery baskets.

Fruit packages ot
ail descriptions.

For sale by al
woodenware deal-
ers.

Mention
this paper.

OAKVILL E, Ontaro.W Mention this paper.

A___

Trade Policy
Our policy is to lead those de-

siring knowledge about heating appar-

atus into the meaning of what consti-

tutes a perfect heater. If you don't

want to know, you can but remain in

outer darkness amongst the illiterate,

abandoning forever all engaging science

PatentSafforda
Have won Hlghest Awards
throughout the world.
Made without BoIts or Packing.
Cannot Leak.
Handled by every competent
Plumber.

The Toronto Radiator Mfg. Co., Ltd.
TORONTO, Ont.

The T.arg st Radiator Manufacturers under
the British FIag.
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Jas. A. Cantlie
& Co .Montroal and& Co. ,,U.''

Goeral lerchats & lRanutacturs6' Agents
Camadian Tweeds,
Flannels, Dress Goods, Knitted

Underwear, Blankets, &o.
Representing in Canada F. P. SAVERY & CO.

Huddersfield andBradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPEFR SOHN, Buytscheid
Germany.

g Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks

EPSOM and GLAUBER SALTS, in bris.

and kegs
SULPHATE OF ZINC, in bris. and kegs
SAL SODA, in bris.
CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLANO a COMPANY
280 St. James St., MONTREAL

Agents for Kelvindock Chemical Works.

THOMAS CARLYLE
Manufacturer, ASTON, Birmlngham

WALKER BROS., AGENTS, MONTREAL.
Carry full sto

Staple Lines.

HODGSON, SUMNER & C.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street • MONTREAL

T HE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing It is Sur. to
Please, thus making and keeping cus-
tomers.

GBo. BTANWAY 00.,
4§ Front St. East, Agts. In Toronto.

TUE BELL TELEPRONE co'l
0F CINADI, Ltd.

MONTREAL, - - QUE.
Manufactures and has for sale every desoription of

Telephonlo and other Electrioal
Apparatus.

Line material and supplies. Will turnish tenders
or supplying warehouses, public buildings, hotels and

dwellings with private and local telephone systems;
burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.

Will also furnish tenders to cities, towns and villages
or fire alarm and plice patrol systems.

Catalogues will be furnished ohi application.

"ales Department
MONTREAL-Bell Telephone Building, 367 Aque-

duct Street
TORONTO-Bell Telephone Building, 39 Temper-

anc Street.
HAMILTON-Bell Telephone Building, Hughson

Street
OTTAWA-Bell Telephone Building, Queen Street.
QU EBEC-Bell Telephone Building, St. John and

Streets
WINNIPEG-For, est Bleck, Main Street.

Mercantile Summary.

THE by-law granting exemption from taxes
on W. Blue & Co.'s new factory, Sherbrooke,
has been passed. The News says it was carried
by 9 votes to 3, representing in real estate valu-
ation #127,445, against $2,650.

THE direct liabilities of the recently failed
firm of Parsons & Smith, wholesale crockery
dealers, Ottawa, are #26,919, indirect 89,757;
nominal assets 830,830. The estate has been
sold to Mrs. Parsons at a figure which will net
the creditors 40 cents on the dollar.

A QUEBEC grocer, H. A. Pare, whose name
is a very familiar one in that city, for he has
been in business some forty years, has sus-
pended payment. His business record has been
marked by several failures in the past. His
present liabilities are quite moderate, about
$3,200 in all, of which $1,200 is due on. a
mortgage.

ALTHOUGH not of the 400-foot type, the
"Frank Rockefeller " and her consort, No. 137,
latest of the whaleback ships on the Great
Lakes, have proven very large carriers. On 14
feet draft, the " Rockefeller " loaded on her
first downward trip, 3,225 gross tons of iron
ore, while the cargo of the barge, on 13 feet 10
inches draft, was 3,471 gross tons.

APPLICATION for incorporation is made by the
Manitou Wood Manufacturing Company (Lim-
ited), with a total capital stock of $95,000, to
make and sell all kinds of timber, lumber, etc.
The members of the company are H H. Cook,
lumber merchant, and Hon. S. C. Biggs, To-
ronto; James Playfair and George Chew, of
Midlind, and Douglas Leland White, jun., of
East Saginaw, Michigan.

DIRECTORS Of the Collingwood transporta-
tion companies, the Great Northern Transit
Co. and the North Shore Navigation Co., are
discussing the advisability of running their two
best passenger steamers, "Majestic " and
" City of Collingwood," between Detroit and
Sault Ste. Marie, having a boat twice a week
at both points. Both are fine passenger
steamers.

REcEIPTS Of grain at Buffalo for the season
to June lst, footed up 46,378,000 bushels.
The highest previous year, which was 1892,
shows 33,638,000 bushels, and only three sea-
sons have exceeded 30,000,000 bushels. There
was only a fraction over 24,000,000 bushels to
the lst of June last season. The great excess
is in wheat and oats, both being well towards
three times as much as last season to date.

EVERY now and then we hear of something
doing in Granby that shows it to be a live
town. We do not refer particularly just now
to the St, Jean Baptiste festival to be held
there at the close of June, but rather to the
facts that the authorities have organized a fire
brigade; that the electric fire-alarm system has
also been completed, having seven alarm boxes
besides connection with the alarm bell at the
town hall; and that a sewer will be put in on
Long street to connect with the cigar factory.

THE raid on stocks, which caused so sharp a
depression on Wednesday, served a doub
purpose, says Dun's Review of 13th inst. It
showed that current prices had been more
fictitious than many had supposed, but alsc
that substantial buying in many stocks was
closer behind current quotations than had beer
supposed. The back log is the belief, to whic-
Mr. Morgan gave expression, that Europear
investors will buy largelv of American securi
ties as soon as the conditions which ensure
future prosperity bere are clearly established.

THE DOMINION

Colon Milis Conwanv
<LIMITED)

1896 FALL 1896

MAGOG IRINIS.
A full range of Pure Indigo Prints is now being showb

to the trade.

Ask Wholesale Housem for sasples. AU Goode
guarateedand stamped"Warranted

Indigo Blue."

D,. MORRICE, SOIS & COIPAHI
SELLING AGENTS.

. eNTEEAL.AND ToTORO

McArthur, Corneille & Co,
KONTREa.

011, Lead, Paint,
Color and Varnish iVI,'

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.I>ainters' and Artists' 812, 314, 816 St. Paul
5tL, and 258. 255, 251Materials, Brushes. CadsonersSt.

Etc., Etc. Montreal

Toronto . .

Cold Storage
Co'y

Rates on application 13 Church Street
W. H. LECKIE,

Manager.

BUCKEYE TIRES
Stay Blown up

They Wear like Iron......

o," Gendron Bicycles

"The Yellow Fsllow"
Is the title bestowed on
the Stearns by the ad-
mirera of its orange
rimes. I Constructing
the '96 Stearns we bave
striven to make the best
bicycle producible, and
if beut materials, super.
lor workmanship, un-
surpassed facilities and
honest effort count for
anything, we have sure.
ly succeeded.

Our handsos nw catsa.
lo'ue, which we wil mail oS
requesi, la ms omsmi"ts
han un ewhnlhsslL

AMERICAl ATTA 00.
TOBUTO, NT.

OAM BCUMs AGbln
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Wyld, Grasett &
Are dailyreceiving deliveries of Canadian

Staples for Spring Trade.

Grey and White Cottons, etc.
Cottolades, Shirting,
Flannelettes, etc.

Stock still well assorted in

flen's Neckwear, English Collars, Half
Mose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies' Gloves, well

assorted all the year round.

Wyld, Grasett & Darling

TORONTO ELECTRIC MOTOR CO'Y.

'UK' Our new four-pole Motors, highest efficiency and
all latest improvements; built in sires 10 to 50 h. p. Our
Bipolar Motors from j to 20 h. p. are not equalled.

TORONTO ELECTRIC MOTOR CG.
Telephone 1854 107 & 109 Adelaide W., Toronto

pine Electric -
.Street Cars
OURSPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

ATTERSON & CORBIN
ST. CATHARINES; Ont,

FpOUR STYLES
PRICES

Ail Principal Colors

We can please you. Try us or
your jobber.

The Ever-Ready Dress Stay Co.
TORONTO - ONT. -,0WINDSOR

Mercantile Summary.

O. H. TOURANGEAU, formerly a clerk at St.
Eustache, Que., and who began storekeeping at
L'Orignal, Ont., just about two years ago, has
made an assignment of his estate to Barber &
Co., Toronto. Some four or five suits, by dif-
ferent Montreal houses, had been entered
recently.

THE creditors of Jas. I. Anderson, stationer, in
London, who did business as the firm of Reid &
Anderson until 1879, held a meeting the other
day. His statement showed assets over 817,000
and liabilities of about 310,000. It was practi-
cally understood that 20 per cent. would be
written off, and that they would give eighteen
months to pay the balance, secured by a chattel
mortgage.-George E. Baker gave up farming
in 1890 and started a small store in Brigden.
Now he finds a lot of uncollectible accounts on
his books and assigns, with about 0900 lia-
bilities.

JoSEPH ROGERS, hatter, has been in business
in Toronto for about eighteen years. In Janu-
ary last he obtained an extension of one year
on liabilities about $15,000. Owing to dull
trade, he has been sued and this week makes
an assignenent. It is thought that his liabilities
will be nearly 820,000.-After being ten years
in the milk, coal and wood business here
Walter McFarlane assigns, owing some $12,000.
The estate will be a poor one, it is feared.-
A. R. Dowswell, hardware dealer in Toronto,
has assigned, with $5,300 liabilities and 84,100
assets. On.Wednesday next the stock is to be
sold.

ON the 8th June, as already stated, the firm
of McKendry & Co., who kept a departmental
store on Yonge street in this city, were burnt
out. About a month before an inventory of
their stock was taken and it showed $170,000;
fixtures on hand, 815,000. The former was in-
sured for 1180,000 and the latter for $12,000, as
we stated last week. Since the fire McKendry
received $10,000 on account and this was hand-
ed over to relatives to repay a loan. In addition
to this his direct liabilities were $120,000.
Beside these sums he owed Harry Goulding
053,000 borrowed money. His damaged stock
is now being sold on King street east, and he
has assigned to J. Macdonald & Co.

IN August last the creditors of J. B. Thomp-
son transferred his boot and shoe business to his
son, Sydenham Thompson, and gave him an
extension of fifteen months on liabilities of
$7,400. His trade assets were then put at
812,700. His real estate creditors, it appears, did
not consent to this transfer, and the mortgagees
applied to the courts to restrain Sydenham
Thompson from paying over the money to the
creditors under the arrangement -arrived at
when the property was sold, and the injunction
was granted. Mr. Thompson, therefore, rather
than fight the case through the courts, decided
to assign. His business is in Toronto.

THE seventeenth annual session of the Cana-
dian Order of Foresters opened in Montreal
last Monday with a reception to the delegates
by his Worship Mayor Wilson-Smith. The
Committee on Laws met at the Windsor, and
held a short private session. Some 400 in all
were expected at the session, and they were to
be treated to a ride down the Lachine Rapids
and a review of the fire brigade. - Among the
delegates were Messrs. O. A. Howland, To-
ronto; W. H. Matthews, chief ranger, of Tren-
ton, Ont.; Thomas White, Brantford, Ont.; C.
E. Bulter, Gananoque; H. T. W. Ellis, Wind-
sor; R. B. Rodgers and F. J. Jameson, Peter-
bora, and C. E. Britton, Gananoque.

THE death is reported on Tuesday last, at St.
John, N.B., of Mr. George H. Beaudoin,-one of
the most popular commercial travelers of
Canada.

A TOLEDo circular, issued by the Press Club,
informs us that the recent prosperity of this
Ohio city bas been largely due to the bicycle
industry, which now engages 24 concerns in the
city.

THE Canadian Telephone Company, with a
total capital stock of $10,000, headquarters at
Sawyerville, in the county of Compton, applies
to be incorporated for the construction and
working of a telephone line or system in the
county of Compton and other counties in the
Province of Quebec.

THE criminal prosecutions against the parties
interested in the Beaufort graveyard insurance
cases, which resulted in some of the conspira-
tors landing in the penitentiary, has discouraged
the alleged beneficiaries from trying to collect
the insurance involved. At a recent term of
the United States circuit court at Raleigh,
N.C., the last of the civil suits was.dismissed.

B. WOODHILL, of Sydney, N.S., for some
years engaged in the liquor business, and also
recently doing something in lumber, has been
obliged to go into insolvency.--At Lower
Stewiacke, in the same province, E. T. Sibley
has been doing a sawmill business since 1891,
having bought out the Anglo-American Mfg.
Co. in that year. His assignmene is also re-
ported.

THE Montreal Toilet Supply Co., capital
820,000, applies for incorporation at Ottawa.
The parties to the application are Severin La-
chapelle, M.D., A. A. Bernard, M.D., A. De-
lorme, A. C. Bissonnette, Joseph Hebert, all of
St. Henri; Lionel J. Smith and John E.
Schultze, merchants; Louis Rubenstein, manu-
facturer; James D. Miller, trader, all of Mon-
treal, and Jeffrey G. Brock, of Lachine.

MR. EDWARD LUSHER, secretary of the
Montreal Street Railway, is dead at the age of
71 years. Few would have thought him so old.
As early as 1840 Mr. Lusher was in the service
of the Montreal Steam Tow-boat Company, of
which Messrs. John Torrance & Co. were the
principal owners and agents, and who, in 1840,
joined hands with the late Hon. John Molson
and formed the Montreal & Quebec Steainboat
Company, carrying the mails between Mont-
real and Quebec. He had been for nearly
twenty years in the employ of the Montreal
Street Railway Company, as secretary and
manager, and later as secretary and treasurer.

IT is reported that Charles Pettit, cheese
manufacturer and township treasurer at Nixon,
has left the country owing the municipality
over 81,000.- P. M. Laurason, oil dealer in
London, finds himself overstocked. This, with
the addition of slow collections, bas led to his
being pressed by creditors for payment, and he
assigns. His banker is said to be fully secured,
and creditors may not realize largely out of the
estate.-In the same city, the bailiff- is in
possession of the asssets of J. G. Dodds, builder.
- A little more than a year ago, H. E.
Mitchener opened a store at Edgington. At
that time he clafimd to have a stock of f3,000,
with cash and other assets amounting to $4,000,
against liabilities of 82,000, of which half was
money borrowed from friends. At the time of
Samson-Kennedy's failure he owed them 8600;
now he makes an Mignment.-A meeting of
the shareholdert of the Hagarsville Milling
Company has bosn called for the purpose of
considering the question of liquidation, as
the management find that they cannot meet
their liabilities.
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A. C. MASON & Co., bicycle repairers, Queen
street west, Toronto, have assigned to Henry
Barber, after being in business two years.

THE by-law granting a bonus to the pro-
posed Rubber Manufacturing Company bas
been carried at Bowmanville by a good ma-
jority.

THE annual meeting of the Ontario Good
Roads Association is to be held in the grounds
of the Industrial Exhibition, Toronto, on Tues-

day, the eighth day of September. We are

interested in hearing that a special exhibit of
modern roadmaking machinery, crushers,
bridges, culvert pipe, etc., is to be made a fea-
ture during the Fair. For this purpose, the
exhibition authorities will set apart ground
enough for exhibitors to show the working of
their machines. A. W. Campbell, C.E., pro-
vincial instructor in road-making, will assist in

THEY
THEY
THEY

SELL WELL
LOOK WELL What do?
WEAR WELL

Our productions ln Clothes
Wringers, Washing, Machines,
Mangles, Churns, Household
Novelties and things of that sort.

Catalogue owswell Bros.For the •
Asking Mfg. Co., Hamilton

Wm. arks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENT -J. SPROUL SMITH, 24 Wellington St. W.

Toronto. LAVID KAY, Friser Building, Montreal
JOHN HALLAX, Toronto, Special Agent for Beam
V arps Icr Ontario.

NIDs -New Brunswiek Cotton M1il8, st
John Cotton Miue.

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTREAL --

Paints YarRishes, Japans
IaclirJiêy Otis, Printing Iaks
he Gma , ac. White Lead

completing arrangements. Mr. K. W. McKay,
the secretary, St. Thomas, bespeaks active co-
operation of all manufacturers and others in-
terested in this very important matter.

A DESPATCH from Victoria, dated Saturday
last, says that aftér long and careful investiga-
tion into the circumstances of the recent Point
Ellice Bridge disaster in that city, the coro-
ner's jury has rendered a verdict holding the
Consolidated Railroad directors responsible for
55 lives. The City Council had been arraigned
as guilty of contributory negligence, and the
officials of the corporation were absolved of
personal responsibility. The finding said that
the bridge was safe for ordinary traffic, and the
accident would not have occurred but for the
improper crowding of the cars, which went
through the structure. The bridge was found
not to have been constructed according to origi-
nal specifications.

The REAL ESTATE
Loan Co. of Canada, Ltd.

DIVIDEND NO. 19

Notice is hereby given that a Dividend at
the rate of. four per cent. per annum has been
declared for the current half-year, ending 3oth
June, and that the same will be payable on and
after

Thursday. 2nd July, '96.
The transfer books will be closed from the

2oth to the 3oth June, both days inclusive.
By order of the board.

B. MORTON, Manager.

Wò0D ENGIRAVING
HOTO ENGR AV1NG.
HAlf TON ES'

OR ANY CL ASS OF ENGCiRAVI NGm aADVERTISIHG"
PURPOSE S. CATALOGUE-S.MAGAZINES. &c.

J.L.JOm[s NG.
oci wJORONTO.

Hutchison, Nisbet
& Auld, Toronto

OUR ASSORTMENT
OF

Tailors'
Trimmings

IS VERY COMPLETE.
Letter Orders filled with special care.

Hutchison, Nisbet & A ud
DEBENTURES.

Municipal Debentures bovght and aold, also
Government and Ray Bonds Surities muitable for
Investment by True ad Insre Compandes and
for Deposit wlth the Goveroment, always on band.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

Gentlemen, you've heard of the
J. M. T. Valve. There It is. Perfect in
design, material and workmanship.

Look for the Trade Mark
on every valve. * J.M.T.

Manufactured only by

The Jamef Morrison Brass Mfg. Co., IM.
TORONTO, ONT.

aSuppier oeverything for Engineers, Plumbers,
Gis sd Steain Fitters.

FLASKS, all styles L
INSULATORS -

PRESCRIPTION 0
WARE, all styles S

Bepremntfr..: For Manitoba and N. W. T.,
TFE &PERSSE, Wi ·nieg. For British Columbia,
MARTIN & ROBERTSON, Vancouver & Vict ria.

Ginger Ale The Beaver

Lager The Best

Pickle The Winner
Porter Baking Powder

Soda Water
Whiskey

Battery

Jelly

oFFICE AND WORKS

Wallaceburg. Ont.

162a

M e are now making Glass
in Amber, Flint and Green.

Write for prices before plac-
Ing your spring orders.
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May Irade
new goods for the May Trade

Flowers, Wreaths, Cheffons,
Millinery Gofferings,

Hats, Sailors, Plain Ribbons
Including

Black,Crea, Tuscan. White,
Green and Brown

S. F. McKINNON & CO.
61 BAY STREET, TORONTO

&0 E

The--

AndersQn

FURNITURE
Co'y, Ltd.

Lead,
In the manufacture
of Furniture of
every description-
and also in the
manufacture 'of
Baby Carriages.
Prices right. Send
for Catalogues, free
to the trade.

TflEIR ADDRESS
- lS -

WOODSTOCK,
ONTARIO.

r 7

Iron Pipe in

andSo1 Pipe Fittings
PLUMBERS' SUPPLIES

ail kinds
,Write for Prices.

M. & L. SAMUEL, BENJAMIN
& CO., Tr..to.

- °°sM

RO..N

ILUTAE CATAOU FREE

F. B. POLSON J. B. MILLER

-TEE-

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
ln Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINEs teci MARINE ENGINES, Single,
Compound & Triple

HOISTING AND
MININC ENGINESSTEAM YACHTS
ANO LAUNCHES

of every description

Get OUR PRICES before ordering

Bsplanade Bast, foot of Sherbourne St.
TORONTO, CAN.

EsTABLISHED 1845.

L. COFFEE & 00.,
Produce Commission
Merchants

JOHN L. COFFEE.

THOMAS FLYNN.
No. 30 chureh tret,

Toeonto. Ontarlo

CALIGRAPH TYPEWRITER
" It outlasts them all."
" It stands at the head."

EDISON MIMEOGRAPH
Anewdevice for reduplicating Letters, Circulars, Reprts,

etc. Rapid, Durable, Always Ready, Cheap.

WIRT FOUNTAIN PEN
"6 Get the Best." Absolute Satisfaction.

The BROWN BROS.,Ld.
Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

LiITED

TORONTO, CANADA

ESTABLISHED il istillcrs
CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

PEICE LIST ON APPLICATION

Canadian Rubber Co.
Torono OF MONTREAL Winnipeg

Capital - - $2,000,000
Manufacture first quality URBBER BOOTS

and SHoRS. Ail kinds of

RUBBER HOSE
made with our Patent Proces Seamles Tube.
Rubber Valves, IPachingu, Osakets, etc
Superior quality

RUBBER BELTING
The following grades:

"Extra Star," IlFine Para," 4'Extra Heavy Star," IlC
R. Ca. Stitched," "Forsyth Patent" Seamles.

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J. H. WALKER, Manger.

Troubled in
Spirit ?

Miserable in
Health ?

You need fascinating exercise in
the open air.

Ride a Bicycle
Balm of hurt minds-great

nature's cure.

The Gendron Bicycle
Is the nost satisfactory wheel.

'Tis a top notcher.

Gendron Mfg. Co.,
LIMITED

Cor. Duchess and Ontario Sts.,
TORONTO.

à " " O ühuilul

1624



TH E MONETARY TIMES

And Insurance Chronicle,
With which has been incorpOrated the INTERcOLONIAL JOURNAt. OF

COMMERCE, of Montreal (in 18M), the TRADE REVIEW, of
the sane city (in 187o)and the ToRoNTo

JOURNAL OF OMMERCE.

Issued every Friday morning.
SUBSCRIPTON-POST PAID:

CNADIAN SUBscRIBERS---2-.---00 Per Year.
BRITISN -id 10s. 6. Sterling Per Year.
AMERIcAN " - - - - - - $2.00 United States Currency
SINGI.E COPIES- •-------10 cents.

Book and Job Printing a Specialty.
PUBLISHED BY THE

MONETARY TIMES PRINTINS COMPANY 0F CANADA, LIets.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
{ BuSINES AND EDITORIAL OFMMnS. 182

PRieNTINO DEPARuTM ENT. 148

TORONTO, FRIDAY, JUNE 19, 1896.

THE SITUATION.

The* Republican Convention at St. Louis, which met
to settle the partf platform and nominate candidates for
President and Vice-President of the United States, soon
developed a leaning towards a gold standard, which ban-
ished the danger of a declaration in favor of the free coinage
of silver. As the Republican candidate has been elected,
yesterday, the country may breathe freely on the money
question. The advantage of having a President bound to
veto a free silver coinage bill, if presented to him, is nega-
tive, but sufficient; it will not prevent Congress passing a
free coinage bill, but it will prevent such a bill becoming
law.

Mr. Greenway has made another declaration on the
Manitoba school question, which is not without importance.
As Premier of the province, he tells the electors that "if
they send down Government candidates [to Ottawa] they
are voting for separate schools, and if the electors show by
their votes that they want such a change in their educa-
tional system, I shall not oppose it if a remedial bill is
passed next session." If a bill were passed, and the Gov-
ernment of Manitoba did not oppose it, there would be
nothing to prevent the measure taking effect. The bill of
last session would have been inoperative if it had become
law and afterwards been opposed by the local Government.
And it is pretty certain that it would have been so opposed.
The difference in the two cases is that the electors had not
then distinctly pronounced on the issue, as before next
session they will, and that decision, if it were in favor of
remedial legislation, the Premier of Manitoba would
regard as authorizing him to accept a remedial bill,
if one were to be passed by Parliament next session. In
other words, Mr. Greenway is prepared to bow to the
decision of the voters of the province in the Dominion
election, and to accept it, if adverse to his views, as decisive
of the question.

The Behring Sea convention, having been duly ratified,
has been published at length. It provides for the appoint.
ment of two commissioners to settle the claims of Great
Britain for damages done by American cruisers to the seal-
ing vessels of the former nation prior to the sitting of the
Paris tribunal of arbitration, and in case they are unable to

agree, the President of the Swiss Confederation is to appoint
an umpire. The names of the British sealing vessels in
respect of which the claims are to be considered are the
" Wanderer," the "Winifred," the " Henriette," the
" Oscar" and the "Hattie." Any award made is to be
paid within six months after it bas been made. The
Government of the United States is to be at liberty to
raise the question of its liability in any case, where it shall
be proved, where the claimant vessel was wholly or part the
property of a citizen of the United States. If such partial
ownership should be proved, a case for compromise would
be likely to be made out; if complete ownership of any of
the vessels mentioned by an American citizen were estab-
lished, it may be taken for granted that the American com-
missioner would not agree to compensation being paid.
Senator Morgan has made the statement that a majority of
the claimants are American citizens ; but until the state-
ment is backed by evidence, it will not obtain extensive
credence. The United States Government must have been
convinced of the legality of the claims when it assented to
the payment of a lump sum as damages, but which the
Senate refused to sanction. The commissioners are Hon.
Richard Olney, Secretary of State for the United States,
and the Right Hon. Julian Pauncefote, British Ambas-
sador at Washington.

If the story be true, which comes by way of San Fran-
cisco, that Cecil Rhodes and Barney Barnato have sent an
expert to examine the region lying west and southwest of
Lake Kootenai, British Columbia, the fact would indicate
that these mining kings intend to make a venture there.
The report further adds that the expert found in the Ross-
land and Trail Creek mountain regions mineral riches far
surpassing those of South Africa. If the facts be as stated,
we may expect brisk times in mining in British Columbia.
Cecil Rhodes owns 50,000 shares of the South African Com-
pany, representing something like one-half the whole capi-
tal. On him more than any other individual depends the
development of the immense region of Rhodesia, a country
which may in general terms he said to be almost as large as
Europe; his hands must be pretty full, and his attention
pretty closely fixed on that part of the world. Barney
Barnato bas immense interests in the Transvaal, but he bas
no love for the Government, and not much hope of speedily
obtaining for the Uitlanders their reasonable demands.
There is no insuperable reason why these two men should
not contemplate a joint venture in British Columbia. As
to the relative richQess of the gold mines of that province
compared with those of the Transvaal, there is nothing im-
probable in the report. As a rule, the ores of the Rand are
not of high grade; the use of modern inventions in making
profitable low grade ores accounts for much of the success
in gold mining in South Africa. The ores of British
Columbia will probably, when they are fully developed,
produce results more satisfactory than have the best ven-
tures in the Rand.

A complete change of attitude on the part of the
Emperor of Germany towards Great Britain is attracting
general attention. He has of late made a somewhat con-
spicuous use of his uniform as a British Admiral, and he
bas sent flowers to a British regiment in which he holds
the rank of colonel, to be used on the occasion of a fete
in which it annually indulges; at the same time his
language, that blood is thicker than water, accords with
his actions. This change of attitude, on the part of
Germany's ruler, is attributed by some to an alleged
bargain between Great Britain and Germany regarding
Africa. According to this story Germany is to acquire

1
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Italy's interest on the Red Sea, along with her suzerainty
in Abyssinia. Great Britain, for her part, is to. conquer the
Soudan and then purchase it from Egypt. Germany,
besides, withdraws her opposition to the acquisition by
England of the strip of the Congo Free State for which
she negotiated some time ago, and would have secured but
for the opposition of Germany. If this be done, a red line
of British territory wili make a conspicuous mark from one
end of Africa to the other. It will doubtless be known
before many days on what foundation, if any, this story
rests.

The Methodist Conference and the Presbyterian
General Assembly, both, by a curious coincidence, on the
same day passed resolutions on the Manitoba school ques-
tion. Those of the Methodist Conference express "oppo-
sition to every attempt of the Federal or any other govern-
ment or parliament, no matter by what party made, or
whether by concession or force, to restore Separate Schools
in the young Province of Manitoba, contrary to the re-
peatedly expressed judgment of its people." The merit of
this declaration is that it is clear-cut and unmistakable. It
means that no Separate Schools ought to be set up in
Manitoba against the wishes of the people of that province.
Its clearness and outspoken character, whether we agree
with it or not, form a model for all who, as candidates, are
called upon to define their position on this question. While
it antagonizes the position of the Government, it also closes
the way to remedial legislation as the possible outcome of
a Royal Commission of enquiry. The resolutions are not,
they themselves tell us, intended to dictate how Methodists
shall vote. Politicians who are insisting on pledges will
find it hard to invent anything more definite and certain
in meaning and binding force.

. The General Assembly of the Presbyterian Church
goes to the extent of expressing disapproval of Separate
Schools. "The General Assembly," its words are, "can-
not regard the establishment of Separate Schools as, in any
case, a satisfactory solution of the educational problem
occasioned by diversity of religious belief." It also de-
clares itself "strongly opposed to the restoration of
Separate Schools in Manitoba, as involving the application
of public funds to sectarian purposes " as "both inexpedient
and wrong in principle." The logical conclusion from
these -premises, in its own words, is that the General As-
sembly "disapproves of any attempt to remove the al-
leged grievances connected with the establishment of
national schools in Manitoba, by remedial action of the
Domlnion." This shuts the door against the remedy offered
by the Government, and against a possible remedy by the
action of Parliament as the result of a commission of
enquiry.

BANK MEETINGS.

When Canada is in the throes of a general election
and the patriotic voter is besought to "save the country "
by one of several different ways; while the daily press
is laboring with feverish energy to show, both with pen
and pencil, that Laurier is an eloquent Jesuitical noodle
and that Tupper is a limb of Satan; while politicians on
one side are blasting protection with bitterest curses, and
on the other contending that free tradeMmeans commercial
suicide, if not national extinction, it is restful to get away
from the '.«sound and fury" of political vituperation into an
atmosphere of calm statement and cool argument. Numer-
ous meetings of bank shareholders are being held this
week in several cities of different provinces. The reports

of boards of, hank directors, as a rule, state, more or less
fully, reasons for the prosperity or otherwise of these insti-
tutions, and in the natural course deal with the conditions
which make for or against the prosperity of the land we
live in. Let us. try, therefore, to see what we have to be
thankful for, or what, on the other hand, we should avoid.

The authorities of the Canadian Bank of Commerce
remind us that we have passed through another year of
severe depression, a year of "constant anxiety and almost
unexampled difficulty in making profits and avoiding
losses." The report from which we have quoted refers
to the re-valuation of the assets of the bank and the
ample provision made for all bad and doubtful debts.
And the president's speech contains a reminder of
" the effect of examining, by the light of such a year of
acute depression, the entire assets " of a bank, suspended
debts, properties taken over, and current loans, "which
makes a year like that just closed so different from
one of nor~mal prosperity." While the net profits of this
bank are larger than the previous year, severe writing off
has lessened the reserved profits. The president confesses
to a somewhat mixe b satisfaction at the unusually strong
condition of the assets-readily available assets being
swollen to between $10,000,000 and $12,000,000, while
current discounts have declined from $16,317,000 a year
ago to $15,803,000 now-because they indicate "the con-
traction of the mercantile discounts from which the profits
of banking are mostly derived." While hopeful that the
volume of discounts will before long be more healthily pro-
portioned to the capital of the banks than it has been, the
speaker looks to see much of the resources held in securities,
which, while quite safe, will yield a low rate of interest, but
imply relief from loss.

Mr. Walker goes minutely into a description of the
conditions which distinguished the year, both in Canada
and the States, and remarks with what weight the depres-
sion has fallen upon Ontario in particular; the failure of
hay and fruit, the ruin of the horse trade, the low price of
hog products and the shrinkage in the return for cheese.
Shipping eighteen million pounds more cheese in 1895
than in 1894, we obtained half a million dollars less for it.
And he has the courage to say, what doubtless a good
many people have long been thinking, that "it is now evi-
dent that the embargo laid by Great Britain upon Canadian
live cattle is not a health measure, but a species of protec-
tion to English farmers, and there is no present prospect that
it will be removed." It is easier to bear low prices than a bad
harvest, says Mr. Walker, and cites Manitoba's improved
condition and hopeful outlook as proof. He pays a warm
tribute to the work done by the Dominion and provincial
experimental farms and agricultural colleges in teaching
the farmer improved cultivation and proper dairying. And
he urges what events are emphasizing, year by year, to
other classes of the people as well as farmers, that skill,
study, intelligence, economy must all be exerted if we are
to face the world worthily as a people, ýand are to meet,
with success, the competition of other nations in agricul-
ture and in commerce.

There have been, in not a few Canadian journals, bitter
and contemptuous criticisms of the Government's recent
essays to promote our exports of meats and dairy products
by means of cold storage experiments and the assisting of
private enterprises with public funds. This banker finds
no fault with such efforts; on the contrary, he "hopes that
before long the Dominion Government will enable the offi-
cers of the experimental farms to demonstrate what can be
done with financial success in cold storage shipments to
Great Britain." And he believes that "money spent in
this way will probabby bring a quicker and more lasting
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benefit to the country than many of the bonuses to manu-
facturers and other aids to trade granted by the Govern-
ment." In a year in which throughout the distributing
branches of trade the merchants in dry goods, groceries,
hardware and other branches, have oftener sustained losses
than made profits, "it is well to keep steadily before us the
fact that our prosperity rests upon agriculture, and that
unless that is right other things in trade are not likely to
be right."

There is probably no man in Canada better informed
about the financial affairs and the political issues affecting
them in the United States than the general manager of the
Canadian Bank of Commerce. Hence the paragraph ofhis
address describing the conditions and prospects of trade in
that country is more than usually interesting at this time.
Not being able to give an adequate resume of it in the space
at our command, we simply quote a trenchant sentence or
two. Speaking of the change for the better in business in
the States a year ago or less, he says: "In December all
this was changed by the folly of a chief magistrate, unused
to international affairs and unable to weigh in material
results to his people the effect of a few hastily considered
words. Up to that time the people of the United States
doubtless knew and cared little about Venezuela, but for a
long time to come the mere name will have a melancholy
significance to many."

While the deposits and current discounts of the Mer-
chants Bank of Canada show a considerable increase over
the previous year, the results are disappointing, for the net
profits were $50,000 less than in the previous year, although
representing the very satisfactory rate of ten per cent. on
the capital. And the report attributes this shrinkage to
the severe competition which now prevails in business
and banking, causing, directly or indirectly, lower
rates of earning and larger appropriations for loss.
The general manager, in his review of the state of
the country, expressed his concurrence with the remarks
made by the Bank of Montreal authorities at their
annual meeting a fortnight before. The real founda-
tion of the prosperity of a country is its power to produce
and export, says Mr. Hague. But, he points out, if the
produce is handled by our exporters and sold abroad not at
a profit, but at a loss, the activities and benefits which- its
production, transport and sale have created are largely
neutralized. Similarly, if a mill or a factory be kept
actively going, to the benefit of its employees, whose income
depends upon it, and a large output be made, but if the
disposal of this output results in loss it may ruin the pro-
prietor of that mill or factory, and perhaps lessen the income
of a shareholder in the bank which had make advances to
that manufacturer.

In his paragraph on our credit system, which he calls
the prime factor in all this matter of bank losses, Mr.
Hague takes strong ground, but not a whit too strong.
Many people have been leaning too heavily upon their
bankers for some time back. They in turn have been
allowing their customers to lean too heavily upon them.
" The whole system of credit in Canada wants a revision ";
many traders have made no profit during the last year or
two, "in fact, there is a good deal of living upon capital
going on." And he argues that if a general cutting down
of the length of credit by one half could be brought about,
the result would be that many a business now yielding no
profit-by reason, doubtlèss, of the losses sustained through
bad debts-would make a fair return upon the capital em-
ployed. Here is an object for which our boards of trade
might strive, and Mr. Hague would do well to bring it, in
his forcible way, before the Bankers' Association.

The Imperial Bank of Canada makes an exhibit which
appears to have been received by the sharehôlders with
great contentment, viz., net profits sufficient to pay nine
per cent. dividend, to make the stated contribution to
officers' guarantee fund, and to carry forward $52,000. The
bank has been assisted materially in this earning power by
the improved conditions of 1895-6 in Manitoba and the
North-West, resulting in part from the increased settle-
ment of these regions, and perhaps in a larger degree from
the great harvest of last year. The business of the bank
is well maintained, although it too complains, with the
rest, of dullness in trade. Deposits are slightly lessened,
but the gratifying peculiarity about them is that the de-
cline is in those at interest and not in those without
interest, which last, indeed, show an increase. Current
loans and advances have gone up nearly a million, call
loans, municipal and other securities going down in a cor-
responding degree.

The Bank of Toronto directors explain briefly that
while the resources of the bank have been employed during
1895-6 to a greater extent than during the preceding year,
the prolonged depression in the trade of the country has
continued to affect results adversely. The statement shows
net earnings of $207,000, which is a trifle more than last
year. Circulation stands at a rather higher figur8% than a
year ago; but deposits, mostly non-interest bearing ones,
are $600,000 less, which sum is the measure of the decline
in the aggregate transactions of the bank.

The report of the Bank of Hamilton is a very brief
one. The directors simply say that the bank maintains the
same satisfactory position as formerly, and in their opinin
the shareholders may safely look forward to its continu-
ance. One who reads the figures of the statement will pro-
bably agree- with this *view. The bank makes a strong
showing as regards available assets; its overdue debts are
small, and it has earned enough net during an unfavorable
year to pay 8 per cent. dividend, to write $5,000 off bank
premises account, and to carry forward $30,000. The
president shows, that after making ample allowance for -bad
and doubtful debts, the net profits of the year were almost
ten per cent. (9.98), while the average net earning of the
past five years has been at the rate of 9.45 per cent. on the
capital. Mr. Stuart looks forward to better conditions in
the future, and he rightly thinks that "affairs in the
United States have to some extent accounted for the slow
return of a normal condition of business."

This year the Union Bank is able to show a decided
increase of net profits, $92,000, against $79,000 last year,
or more than one per cent., and to make an addition of
$20,000 to Rest, which fund is swelled to $800,000, besides
writing $7,500 off bank premises. Some shrinkage in
business is shown, deposits having gone down slightly,
but mostly those bearing interest. Rather more American
business is indicated in the report, and the available assets
are about as at last showing. Overdue debts and real
estate held exhibit some increase.

At the meeting of the Ontario Bank on Wednesday there
was a fair attendance of shareholders from Montreal, Ottawa
and other places, as well as of those in Toronto. The prin-
cipal business of the meeting was the adoption of a by-law
foreshadowed some months ago, reducing the capital of the
bank from $1,500,000 to $1,000,000, and giving each share-
holder two shares of $100 for every three he held before.
This was adopted. Net earnings for the year have been
$77,180, which, added to $10,848 brought over from 1895,
makes $88,028 to be dealt with. Addition of .$10,000 is
made to Rest, bringing it up to $50,000; a dividend of 24
per cent. had-been paid in December, and it is now proposed
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to pay 2 ,more on the reduced capital. But as approval
of the by-law by the Treasury Board, at Ottawa, cannot
well be obtained before the 15th of August, the dividend is
to be paid, under the terms of the Bank Act, one month
thereafter. The sum of $500,000 has been charged to a
special profit and loss account, and applied in writing off
all bad, and making provision for doubtful debts, which is
considered ample. The deposits, we observe, have not
greatly declined, the difference being only $880,000 be-
tween the present date and that of a year ago ; circulation
is nearly as great, and current loans and discounts practi-
cally the -same, while a distinct improvement must be
presumed in the character of the assets resulting from the
steps outlined previously. It is to be hoped that the bank
may now go on steadily and earn reasonable dividends on
its reduced capital.

CONCERNING CANADIAN LOANS.

In the last issue of the Edinburgh monthly, Banking
and Insurance, appears an article headed "Canadian Loans."
This begins by quoting the Investors' Review, a London
monthly that has been hammering away at Canada and
Canadian credit for years-reaching the conclusion, in its

June issue, that "Canada was never so poor as it is to-
day "-and closes by quoting THE MONETARY TIMEs and
the New York Bankers' Magazine as to the number of
failures in this country and the States. The article is in
the main cautionary as to investments in Canada of English
and Scotch capital, and the Edinburgh journal, which is
usually well informed and prudently written, is quite right
to urge upon its readers due care in their investments.
But we should like to suggest that it is hardly safe in ac-
cepting as gospel the distorted views and violent abuse of
things Canadian indulged in by the Investors' Review.
Nor does the latter appear able to get accurate information
even by sending to this country. In the April issue was a
letter, dated from Montreal, but bearing strong marks of
having been written in Toronto, which, while saying much
that is true, makes some sweetened statements of alleged
fact that cause people in financial circles here to smile.

But our principal reason for desiring to refer to-day to
the article in Banking and Insurance is to show again, as we
have already shown, how real is the danger that people
and the press of the old country may confound the build-
ing and loan associations (springing up in Ontario and
Manitoba and advertising "big profits " to those who
will become building society investors in them) with the
long-established mortgage loan companies. We have
months ago expressed the apprehension that if the manager
of one of these concerns, with "a million " on paper but
seven thousand paid up, ran away, or if something hap-
pened to tie up its funds in injudicious loans, and if some
enterprising newspaper reporter got hold of the item, he
might do immense harm by exploiting it. "Loan company
in trouble !" he would be apt to say in his despatch.
Then he would name the company and quote its nominal
capital, and the flaring figures would go abroad in the
Dominion. Some literary ghoul at Ottawa, representing a
New York paper, would like nothing better than to send
such an item to his American employer. Nothing more
natural than that it should be cabled across as "a big item,"
and great would be the scare of the British investors, who,
however, did not lose a shilling by the local fiasco.

These small building societies of the kind we describe,
and which should be distinguished from the regular loan
companies, do not borrow abroad; they have issued no
debentures ; they are forbidden by law, as the regular loan

cormpanies are, to take deposits until they have $200,000
paid-up capital each.

The article professes to quote from THE MONETARY

TIMEs-though we do not recollect using the language
so quoted, and on reference to our files are unable to
find the passage-that " there is a decrease in the
business of the mortgage loan companies; but there
are growing up alongside them numerous building
and loan associations, with elaborate tables of figures,
showing how investors may receive immense returns
from interest receipts, whilst borrowers inay obtain
advances without having to pay any interest." These
last twenty-six words, which, if we used them at all,
applied to the building and loan associations of yester-
day, our contemporary italicizes, and upon them
founds a warning apparently against all Canadian loan
companies, which, it is hinted, are likely to be " bor-
rowers without paying any interest." We think the
Edinburgh journal has been thrown into a condition of need-
less alarm through a misapprehension, assisted by the
pessimistic warnings of his London contemporary. Banking
and Insurance is able to distinguish between a inortgage
loan company and a land speculating company, and can
easily understand how the first may be prompt and quite
safe at a time when the latter can pay neither interest nor
debenture. We should like him to inform himself, also,
more fully, as to the distinction between (A) the regular
and long established permanent companies of Canada,
which borrow on debenture in London, Edinburgh and
Aberdeen to lend on farm and ~town property in Ontario
or Manitoba, and (B) the terminating building societies
of recent founding, which do not borrow on debenture, but
lend shareholders' money at a handsome premium to assist
people, say, in building houses in the country or in new
towns. The former are restricted by law in their borrow-
ing, 49 Vic., chap. 104, which prescribes that loan com-
panies cannot borrow more than three times their paid-up
and unimpaired capital; nor can they borrow to exceed the
amount of principal remaining unpaid on the mortgages
they hold.

One point there is in the article which seems to us
well taken. Referring to the agents "of position and
character " in Britain of Canadian mortgage loan com-
panies, who "induce lenders to invest in their debentures,"
and, concerning whom Banking and Insurance doubts
" whether these agents do more than receive and remit the
money, pocket their commission and hand over the deben-
ture when it is issued," what more, we stop to wonder, is
it expected that an agent should do ? But the article goes
on, and this is what we desire to emphasize: " It appears
to us to be a significant fact that a few weeks ago, at the
annual meeting of one of these loan companies in Canada,
the chairman specially referred to the company's indebted-
ness to its Edinburgh agents." That is to say, the com-
pany was under a debt of gratitude, we presume, to its
Edinburgh agent for getting it cheap money. We have
long thought this sort of complimentary speech quite
uncalled for as a rule, though we do not see in it the siriister
" significance " our contemporary apparently does. These
Scottish or English agents are paid for what they do in
placing debentures, and it appears are not ill paid. Where
then is the need of such repeated and' even exaggerated
references as we sometimes see in loan company reports or
speeches to the " valuable services," the "continued
efforts," the "efficient services in procuring money at low
rates " of these agents. It is a custom more honored in the
breach than in the observance. Such thanks might be pri-
vately conveyed.

Upon the whole, we are not sorry to see a word of
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warning uttered by our contemporary as to excessive credit-
ing. It does not do us good, but rather harm, to be able

to get either money or merchandise too easily. Let close

enquiry be made by our Scotch friends, by al means, before

debenture moneys are loaned, and let it be made in well-

informed quarters. Sound mortgage loan companies in

Canada are not afraid of the truth.

DAIRY PRODUCTS.

For a month past the markets for dairy products have

been dull and heavy, with no improvement in the outlook.

Prices of cheese continued low and the exports week by
week were almost invariably less than the corresponding
period of 1895. This week the cheese market has gained

something in strength compared with a week ago, though

some dealers claim that the advance is more speculative

than warranted by actual facts. We are told that

the arrivals at Montreal of French country cheese

amounted last week to about 4,500 packages, which sold at

about 7c. the pound, and for finest Western the figure is

71 to 7¾c. per pound.
It is very significant of'the state of the cheese industry

that while for the year ended with March, 1895, Canada

sent abroad 147 millions of pounds, her exports for the

year ended with last March were 165 millions, an increase

of nearly eleven per cent. And yet for this increased
quantity we received $569,000 less money, where, if the

price had kept up to the level of the previous year, we

should have received $16,518,000, instead of $14,114,000.

Current shipments of cheese from the St. Lawrence con-

tinue to be behind the figures of last year. For the week
ending the 18th instant exports were 26,251 boxes, which
is some 18,500 boxes less than the quantity for the corre-

sponding week of 1895. The totals are 148,963 boxes to

date this season, as compared with 195,506 in the same

period of 1895.

Butter is showing' accumulation at Ontario points,
which looks as though storekeepers, with the doggedness

that severe losses have not cured them of, were "holding

on " for better prices. While butter exports from New

York exhibit an increase over those of last year, those from

Montreal are less, the total up to Wednesday last being

only 8,656 packages for the season, in spite of a slight

increase for the current week. Such a bagatelle is far from
what ought to represent our export of butter, but the export

market is still weak. An improvement of the pasture fields

by recent rains makes it, probable that receipts from the

west of Ontario will increase. The quality of dairyreceived
at Toronto is showing some improvement, and advices from
Montreal this week are that creamery is a shade firmer at
16½ to 171c. per pound.

ANCIENT ORDER UNITED WORKMEN.

The twenty-fourth stated meeting of the Supreme

Lodge, Ancient Order of United Workmen, began in Buf-
falo, N.Y., on Tuesday last, and is to continue for about

ten days. Some very important, and apparently essential,

changes are foreshadowed in the report of the Beneficial

Committee, which is to come up at this meeting. This

committee was appointed for the purpose of investigating
classified beneficiary certificates, classified assessments,
emergency fund propositions, the admission of females to
membership, and changes in the relief law, a fairly com-
prehensive budget. The Supreme Master Workman, in
his annual report, says that the various questions submitted
to this Committee may be termed "Our Problem," and of
the very greatest importance, involving not only the present

and immediate future of the Order, but also the question of
its perpetuity.

This is a good deal for the head of the Order to admit,
bnt he is very likely right. And the Supreme Lodge will
do well to consider this committee's views with great care.
Among the figures to be submitted to the meeting in the
report of Mr. Sackett, the Supreme Recorder, a total
membership on January lst of 354,889 will be shown, and
the amount presented to the widows, orphans and other
beneficiaries of deceased members was $7,818,889.41, mak-
ing a total since the order was organized of $65,480,771.67.
During 1895 the disbursements were: Relief fund, $862,-
778.10; general fund, $89,916.25. The total number of
lodges on January lst, 1896, was 5,057, an increase of 127
during the year, and 39,473 new members were admitted.
The amount of general fund disbursed by the various grand
lodges for 1895 for salaries, supplies and incidental expenses
was $1,090,101.80. The death rate per 1,000 members
was 10.48. In a supplementary report the Supreme Re-
corder states that from January 1st to June lst of the pre-
sent year $501,645.85 was disbursed from the relief fund,
and that the total membership increased to 860,611.

The Canadian delegates are twelve in number, as fol-
lows: Ontario-Warren Totten, Woodstock; F. G.
Inwood, Toronto; D. E. MacWatt, Barrie. British
Columbia-Gus. Leiser, Victoria; J. T. McIlmoyl, Sidney,
B.C.; F. L. Budlong, Vancouver, B.C. Manitoba and
North-West Territories-Henry Le Jenn, Regina; Alex.
Pratt, Winnipeg; Chris. Campbell, Winnipeg. Quebec
and Maritime Provinces-L. G. Archibald, Truro, N.S.;
Thomas Chambers, Montreal; Ed. C. Lalonde, Lon-
gueuil, Que.

EDUCATED BRAINS AND FINGERS.

We are often tempted to complain that we are edu-
cated beyond our needs. Especially in Ontario does it
seem that our much boasted system of higher education is
making superabundant professional men out of persons who
ought to be at the plough, or who would have better pros-
pects if they were wielding drill or pick in a mining camp,
or an axe in lumber woods. And yet one cannot ignore
what is to be said on the other side of the argument. It is
true that one cannot have too much education-if it is of
the right kind, and if one can afford it. An American ex-
change gives an account of the result of an enquiry, "Are
we educating too many electricians ? " made by a gentleman
who sent out several hundred letters to those interested in
deciding the commercial value of a technical education.
This question brought out that seventy-nine out of one
hundred graduated electrical engineers secured employment,
as against seventy-five per cent. of mechanical, and seventy-
one per cent. of civil engineers. So that the more techni-
cally educated people get more situations than those who
might have been expected to be more sure of employment,
because their occupations were of the ordinary instead of
the extraordinary kind.

TORONTO STOCK EXCHANGE.

The brokers have been complaining greatly of dull business: there
was little or no money moving, no enterprise springing up, no "life " in
anything. But there is always hope, and a stock broker needs to have
plenty of this commodity. One quality they are not deficient in,
namely, the ability to enjoy themselves, either individually or collect-
ively. And on the occasion of the annual meeting of the Toronto
Exchange, on Tuesday last, no one would suppose, from the general
vivacity and gaiety, that it could be true sometimes that "a broker's life
is not a happy one." Speaking of gaiety, that was shown at the refresh-
ment table, not at the formal annual meeting, which is as prosy, per-
haps, as the LsÉa run of annual meetings. The following are the
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names of the officers elected: President, A. E. Ames; vice-president,
G. T. Ferguson; secretary, J. L. Campbell; treasurer, J. K. Niven.
Executive committee: J. W. Beaty, H. C. Hammond, and H. M. Pel-
latt. Auditors: AEmilius Jarvis, and W. G. Mitchell.

THE SUEZ CANAL.

Last week was held in London the annual meeting of the- Suez
Canal Company, and the shareholders were pleased at receiving a
cheerful report. The directors stated that the transit receipts of the
canal last year were 78,426,000 francs, or 4,299,000 francs above those
of 1894. The year's net increase was 3,172,000 francs. It was pro-
posed by the directors, and nobody objected, to pay a dividend of 74J
francs, or, with interest, 92J francs net, assign 3 per cent. to the reserve
fund, and increase the annual allotment for renovation of the works
and appliances.

It appears that the rate of speed at which craft can make passage
through the canal is being increased. Where in 1894 it required 16 hours,
41 minutes to pass a vessel through, the average time of transit in 1895
was 16 hours, 18 minutes, which is a reduction of 23 minutes. The
whole year's traffic returns showed that 8,434 ships passed through
the canal last year, say eleven every working day ; their total tonnage
being 8,448,883 tons, and the number of passengers 216,933, of whom
74,878 were civilians and 23,421 pilgrims and emigrants.

More than two-thirds of the ships passing through the canal were
English, the number flying that flag being 2,318. There were 36
Turkish and only 5 American. Of the remainder 314 were German,
278 French, 192 Dutch, 78 Italian, 72 Austrian,- 57 Norwegian, 39
Russian, 33 Spanish, 3 Portuguese, 2 Chinese, 2 Egyptian, 2 each
Japanese and Swedish, and 1 Danish. Of the military passengers
47,166 were French, 29,837 British, 14,618 Turkish, 10,675 Italian,
8,860 Russian, 3,194 Dutch, 1,794 Spanish, 1,334 German, 1,096
Portuguese, 35 Austrian, and 26 Chinese.

THOUSANDS OF MILLIONS.

An illustration of the enormous aggregate value of property in the
capital of the British Empire is found in the following list of insurances
carried by twenty fire offices in one year (1894). The amounts are
gross, and are in respect of property in the administrative County of
London, England, by twenty British offices. All these offices, by the
way, are doing business in the Dominion of Canada. The amounts are
arrived at by treating the pound sterling as five dollars :

Sun....................................$433,563,885
Phoenix...................................406,448,525
Royal...................................277,500,690
Liverpool, London and Globe...............204,770,000
North British & Mercantile..................181,253,960
Commercial Union......................173,640,210
Alliance.............................. .. 160,465,080
Union .................................. 155,980,425
Imperial......................141,957,975
Guardian................................118,495,755
London Assurance...................114,363,350
London & Lancashire......................104,066.965
Norwich Union ............................ 100,056,980
Atlas............... ..................... 88,530,500
Northern..................................78,711.500
Manchester.................9,000,000
Scottish Union & National ................... 37,154,425
Lancashire................................35,553,765
Caledonian ................................ 23,045,510
National of Ireland.......................... 2,246,645
The aggregate of all these is 2,473 millions of dollars, and two-

thirds of the whole business is done by the five first-named companies.
The Sun fire office, which is among the oldest if not the oldest of them
all, is at the head of the list. The publication from which we quote
says: « These figures show the hold which the Sun has on the confi-
dence of the British public at its beadquarters, where the character of the
company is best known, and where it bas been doing business since
A.D. 1710, nearly two hundred years.".

GUARDIAN ASSURANCE COMPANY.

It is difficult to compare the fire business of the Guardian Fire and
Life Assurance Company for its latest year with that of a year ago,
owing to the fact that the company retired from the United States dur-
ing 1894. But we gather from the report that there was an increase of
£3.000 in premium income, and what is still more gratifying, is a de-
crease of £14.285 in losses. On a percentage lrasis a favorable show-
ing is thus made. The ratio of losses to premium for 1895 was 53.9 per
cent., while the rate for the previous year was 59.84. The expenses
and commission together, exclusive of the cous of liquidation of the
United States business, arnounted to £120,113 16s. 8d., being 33.6 per
cent. on the prerniurns, as cornpared with a percentage i 1894 of 34.12

.p.. . 1 8,49 ,7.

The profit for the year amounted to £62,473 Os. 1d., which com-
pares with £29.654, the net profit of the year 1894. Apart from the
liquidation expenses the account shows the very substantial profit of
£67,473. The directors have increased the general fire reserve fund by
£11,000, leaving a balance of £51.473 to be transferred to profit and
loss. The general fire reserve fund will then stand at £370,000 and the
premium reserve fund amounts to £161,150, making the total fire fund,
£531,150. Certainly an excellent guarantee for a premium income of
last year amounting to £537,404. No complaint, we venture to think,
will be made by the shareholders, who will, on the first prox., have a
dividend of 8s. 6d. per share, equal to 8j per cent. on their paid
capital.

TRUST AND LOAN COMPANY OF CANADA.

It is quite evident from the report of this company, which was
submitted to its shareholders in London on 28th May last, that it has
shared in the general depression which followed the " boom " in real
estate in this city and elsewhere in Canada. Mainly in consequence of
this the company has been obliged to take over some properties on
which it had made advances, and on realization incurred losses to the
amount of £7,000. While there has been a reduction in the gross
revenue, there has also been a decrease in the amount of interest paid
on the company's debentures. Difficulty is experienced in finding
investments that will enable the Trust and Loan to pay its shareholders
their usual six per cent. dividend. This they have had, however, and
a small addition bas been made to the reserve fund, leaving a balance
to be carried forward. The chairman speaks well of the company's
business in Quebec, and says that "in Manitoba they had a very good
harvest-a very large harvest. This, of course, bas improved the con-
dition of our borrowers there, and I am happy to say that we have
had a satisfactory collection of interest ir, that province. Everything
is going on in Canada in a very satisfactory way, and as far as I am
aware there is nothing in the condition of the company that is not per-
fectly satisfactory."

INDUSTRIAL ENTERPRISES.

A cheese-box factory has been started at Westport, Ont.
At a meeting of the shareholders of the Hamilton Iron and Steel

Company, it was decided to transfer the smelting works to the Hamil-
ton Blast Furnace Company.

The Sherbrooke News-Letter understands that the contract between
that city and the Gardner Tool Company bas been signed by both
parties, and the works will be in operation in the fall.

A Toronto firm has purchased the old organ factory in Clarksburg,
in the county of Grey, Ont., and are now making extensive alterations
in it suitable for the manufacture of bicycle rims. Twenty-five hands
will be employed, it is said.

Mr. William Marsh, the successful boot and shoe manufacturer of
St. Roch's, Quebec, will shortly begin the erection of a new factory, at
the lower end of Crown street, in that city. The new structure is to
be 300 feet long, 5Ô feet deep and four stories high. It is expected the
work will be commenced in a short time, in order to have it completed
by next spring or earlier.

The director of the Ontario Bureau of Mines, Mr. Archibald Blue,
has received word from Sault Ste. Marie that the Lake Superior Power
Company will go exclusively into the production of calcium carbide,
the substance from which the new acetylene gas is manufactured. This,
if various predictions are anywhere nearly correct, is likely to prove a
most important Canadian industry.

In Fall River the capital stock of the corporations bas been in-
creased since 1894, from $23,643,000 to $25,233,000; number of mills
from 75 to 81: number of spipdles from 2,546,488 to 2,833,691 ; num-
ber of looms, 59,879 to 67,352; number of employees from 25,920 to
27,954; bales of cotton used from 304,150 to 344,150. According to a
recent report, Fall River bas almost 1,500,000 more spindles than
any other cotton manufacturing centre in America, the nearest compe-
tition being Providence and the Blackstone Valley, and New Bedford.

The other evening the employees of the wall-paper factory in
Montreal of Mr. Colin McArthur assembled (or most of them did) to
partake of supper at a hotel in that city. The occasion was that of
entertaining one of their number, Mr. James Glover, who is about to
become a benedict. After supper, the chairman, Mr. O. J. McArthur,
on behalf of those present, presented Mr. Glover with a neatly filled
pocketbook, a sensible present at any time, but particularly welcome to
a man who has a wedding trip in view and who thereafter proposes to
go housekeeping.

A paper was read recently before the National Electric Light
Association, New York, by T. A. Ferguson, who, having dealt carefully
in statistics as to the commercial value of the gas, of coal gas, electric
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lighting, etc., concludes: "From these deductions and considerations,
it may be concluded, in the light of our present knowledge, that acety-
lene gas should not drive the incandescent and arc lamp from the light-
ing field, neither should it make such inroads on the electric lighting
business as to materially affect the earnings of existing central station
companies."

The diversity of uses to which electric motors are now being put
is illustrated, says the Iron Trade Review, by the orders which the
power and mining department of the General Electric Co. received in
the first two weeks of April. Motors were called for to operate print-
ing presses: saws and planers in a box factory ; an assortment of
mining machinery in a coal mine; machinery in a large bakery;
blowers in a stove works; a Gould fire pump; a'mine pump; large
Brush arc lighting dynamos; a jib crane ; travelling cranes; inachinery
,in an ou cloth works; inclined railway, etc.

A paragraph from Farnham, in the Eastern Townships of Quebec,
states that a party of Montreal capitalists spent a day last week in an
inspection of the large premises formerly operated there as a beet
sugar factory. The sugar making plant has been disposed of to an
American firm, leaving the factory building available for another, and,
it is hoped, a more profitable industry. The present promoters, among
whom are some business men of Montreal, propose to enter into the
manufacture of cereal foods, etc., and would depend for a part of their
material upon the adjacent farming country.

An interesting ceremony drew a crowd together at Picton, Ont.,
the other day, when a metal smoke-stack, 100 feet in height, was raised
at the new fruit-canning works of W. Boulter & Sons at that place. The
job was under the supervision of J. E. Webb, of Hamilton. After the
raising had been successfully done Mr. Boulter addressed the assem-
blage respecting the vast proportions to which the fruit canning in-
dustry of this province has attained. He then gave a brief history of
his firm's industry since its inception at Picton, following its extension
to Demorestville and Toronto, ultimately its concentration into the
premises now under construction at the' fist-named place, and referred
in terms of praise to Mr. Webb, his construction engineer, and Mr.
Burns, his foreman of the works, and other employees;" all Canadians
for Canadians our motto."

A meeting of the shareholders of the Lachine Rapids Hydraulic
and Land Company, Ltd., was held last week in Montreal. Mr. Geo.
B. Burland, the president, was in the chair, and there were alsa present
Messrs. Alex. Fraser, Ottawa; Jas. Shearer, Peter Lyall, W. F. Evans,
E. Kirk Greene, R. Wilson-Smith, J. M. Fortier, Thos. Pringle, W. IH.
Davis, W. McLea Walbank; several out-of-town shareholders were
represented by proxy. The half million dollars of the company's stock
then unsubscribed for will not be placed on the market, we are told,
for the shareholders present had not only subscribed for this amount,
but had over-subscribed to the extent of 840,000. It was decided to in-
crease the capital stock to $2,000,000 and to issue the next $250,000
worth at 50 per cent. premium and to go on at once with the construc-
tion of the conduit and distribution in the city. There is much confi-
dence shown by these gentlemen in the future earning power off this
company.

ITEMS ABOUT DRY GOODS.

Canadian orders for linen.stipplies, by recent Irish textile reports,
show improvement.

A strike of dye-house men in the Kidderminster carpet district has
disturbed the trade recently.

The feature of the new gingham dresses is a wide collar of white
organdie trimmed with lace.

An English firm of corset makers made 900 pair of men's corsets
last year, and say the trade is growing.

Combination gowns of white dimity prettily trimmed with lace are
one of the new additions in the underwear department.

At present 74.26 per cent. of the total spindles engaged in fax
spinning in the United Kingdom are working .in Belfast, Ireland, and
its immediate vicinity.

Since the advent of the bicycle craze the United States Patent
Office* has been over-run with the application of suit designers for.
patents upon their ideas.

In the South of Scotland woolen trade the present summer season
has been rather better than the best expectations, and makers are look-
ing forward to a good autumn trade in both ladies' and gentlemen's
goods.

In the Dundee jute trade business at 6th June remained dull, but
prices were fairly well maintained For first months £11 15s. to £12
is paid, and for August-September shipment £12 15s. has been paid,
which are about level prices with the samie period last year.

An expert tool juggler in one of the great English needle factories,
in a recent test of skill, performed one of the most delicate feats imagin-
able. He took a common sewing needle of medium size, length one
and five-eighth inches, and drilled a hole through its entire length from
eye to pcint, the opening being just large enough to permit the passage
of a very fine hair.

Already the talk in Leeds is of next spring's fabrics. Cheviots are
likely to see a revival and serges will probably maintain their ground.
There are more delicate shades of color promised in these goods than ever
before. Saxony cloths in neat designs, and made from Scotch yarns,
are maintaining astrong rivalry with Scotch fabrics. Fancy worsted
are sure of a good position as usual.

The mad rage after bargains which characterizes a portion of the
general public was exemplified at a salvage sale in Toronto this week,
when the doors had to be closed upon the throngs of people that sougbt
admittance to the store. Goods sold at a reduction of twenty-five per
cent. apparently prove an irresistible attraction, although the damages
they have suffered may exceed this percentage.

The attempt now being made by Canadian woolen manufacturers
to secure uniformity in credits and terms deserves to succeed. The
number of small mills in Canada, however, precludes, we fear, close
adherence to any arrangement that may be made. The tendency of
the times is towards the centralization of the industry in fewer bands,
but until this end be well worked out competition must remain keen.

A very pretty collarette recently produced is made of Persian lamb.
It is described by a New York cloak journal as about 14 inches deep,
plain and flat over back, with full flutes of godets over shoulder, fast-
ened in place very gracefully by rosette bows of ribbon. The ribbon is
drawn over front by a strap and two large diamond-effect buttons. The
collar is of ruched ribbon, interspersed with tufts of chinchilla fur, and
finished off with two additional large buttons to fasten the end.

Great expense is lavished on ladies' belts this season, and the most
elaborate are those of white kid jeweled with turquoise. Bright red
belts are traced with black sequins and black kid. Russia leather and
peau de suede play a leading part in the variety of leather belts. A
wide belt of black satin ribbon, carefully fitted and boned, and fastened
on one side with two rosettes, with jet or white stone buttons in the
centre, is another variety of belt very much worn in the States.

A Canadian resident of Lawrence, Mass., now in Montreal, reports
an incident creditable to the development of Canadian manufacturing.
Some time ago, the head dyer at the Pacific Mill, at Lawrence, one of
the largest in New England, was given by a customer of the mill a
sample of Magog mills print cloth, with a request to produce something
equally as good. Though he bad all the facilities of a large mill at bis
disposal, he had not, at latest accounts, succeeded in the task.-Mon-
treal Gazette.

The British consul at one of the Chinese ports says that the cot-
ton mills established by the Viceroy Chang Chihtung at Wuchang in
that country in 1892 are turning out large quantities of cloth and
yarn. The mills work day and night, and employ about 2,800 hands.
The men work twelve hours with only one hour's interval, and no dif.
ference is found in their capacity for work at night. The children
ranging from nine years upwards work the same hours as the men.
One thousand looms and 30,700 spindles are at work, and their daily
output is about 650 pieces of cloth. The cotton used is a mixture of
local growth and "Shanghai" cotton, adjoining the cotton mills a
spinning factory is being erected, which it is expected will be finished
by the end of this year, and which is to contain 50,000 spindles.

FOR GROCERS AND PROVISION DEALERS.

New York State's grape crop this year promises to be very heavy.
Sicilian lemons are going to be plentiful enough. At the first

week of June there were 300,000 boxes of then in transit across the
Atlantic.

Groceries are supplied to consumers in Great Britain and Ireland
by fully 100,000 retailers, while the United States is credited with
nearly 200,000 retail grocers.

Our Montreal letter says that Sultana raisins are very scarce and
the Smyrna market advanced. The market in Montreal in fact is
cleared of Denia and other raisins, while of currants there are fair
supplies.

It is stated by a prominent fruit merchant of San Francisco,
who was in Montreal, that the raisin crop of California will be late
and light, and that prunes. while estimated to yield a fair crop, will run
smaller than last year.

Caillon, Walker & Co., of Messina, report by letter the stock of
filberts in Sicily to be 13,000 bags. They also say that the tone of the
market there is firmer owing to a report that the new crop will not be
up to that of last year.
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By the June crop reports of the United States Government the

yield of winter wheat is estimated at 268,969,000 bushels, as compared
with 257,709,377 bushels last year, and 184,470,000 bushels of spring
wheat, against 209,393,000 the previous year.

Cuyahoga Falls, Ohio, it appears is overrun with dead-beats, and
the grocers hit upon a plan of getting even with them by turning over
their uncollectable bills to the Women's Missionary Society, who suc-
ceeded in getting paid a great number that had been deemed hopeless.
The grocers got none of the money, but the sums collected were
credited to them as religious donations.

By way, probably, of showing how it does not pay to do evil that
good may come, however "smart " you may be, the San Francisco
Grocer points out to the American people that the making of "filled "
cheese is said to have caused the loss of upwards of $13,000,000 a year
to the dairy farmers of the United States, in export trade that has
been diverted from that country to Canada.

The order of the Captain-General of Cuba prohibiting the expor-
tation of leaf tobacco from Havana will have a powerful effect upon
some sections of the retail cigar trade of the States. The çertainty
that the great bulk of the retail trade will have to handle cigars of
somewhat darker colors has fallen like a bombshell in certain quarters,
and this is where the great changes will have to be made in the method
of handling and pushing clear Havana cigars to the consumer.

Is the consumption of codfish dying out in the United States?
asks the Grocery World, and answers the question by saying no, with
modifications. He finds out, as this journal has often had occasion to
remark, that the lightening in the rigidity with which the Catholic
Church observed its fast days was probably as much the cause of it as
anything else. This would account for reduced consumption in the
New England States in particular. But dealers, it appears, in various
parts of the States, "both wholesale and retail, report trade in cod
exceedingly dull. For some reason nobody seems to want this com-
modity at any price. Prices were scarcely ever lower than at present,
and yet the demand is thoroughly demoralized."

In dealing with people of property who are in receipt of sure incomes,
there is very little doubt, says the Country Merchant, that monthly
accounts are best and most convenient both for the customer and for
the retail grocer. But outside of that limited class it appears certain
that still shorter credits or absolute cash should prevail. "For the
last five years the state of trade bas been such that there is very little
margin left for people who are running on future expectations, and no
one can say how much longer the same conditions may still prevail.
Consequently it is not safe to make a rule of trusting this class, which
is always by far the largest in every community. Vast numbers of
these people are in appointments, and earning, say, 075 per month.
They run bills wherever they can, with the grocer, the baker, the milk-
man, and everybody else, and probably besides owe monthly instal-
ments on some of their furniture."

HIDES ABROAD,

From the hide circular of Messrs. L. & W. Van de Velde, Ant-
werp, dated June lst, we take the following: "The dullness which
reigned over our market since several months has at last been dissi-
pated ; a lively cfemand has sprung up during May, and considerable
business bas been done, chiefly in heavy ox, of which England took the
largest part at the lowest prices. Quotations have advanced about id.
per lb., and close with the tendency in favor of sellers. This brisk
revival is more attributable to the prospects of a short supply of
foreign hides, consequent on the important deficit in the River Plate

slaughters, than to the condition of the leather trade, which so far has
shown but few signs of palpable improvement. There has not been
the same activity for light ox, the prices of which, owing to a momen-
tary scarcity; had been held too high, being nearly on the same level as

those of heavies. The supply has increased lately, and buyers do not
show the same readiness to pay the extreme figures wanted. Salted

cow have been much enquired for, especially new season's, which will
' be very rare this year. Quotations are very firm, with slight advances

already obtained. Some more business bas been doing lately in dry
hides, but prices have not improved. The falling off in the killings
amount to 448,000 head, as shown by the particulars at foot. In com-
paring the present figures to those of the preceding four years, the
deficiency amounts to 519,250 head, being nearly one-third of the total
kill."

-A transaction of some moment is reported from Moncton. What
is known as the James Miller property in Cumberland county, Nova
Scotia, consisting of 65,000 acres, bas been sold to the Shulee Lumber
Co.. Prescott, Gillespie & Co., for $150,000. Of this property balf is
in Economy and remainder in St. Mary's parish. It is estimated there
is 100 million feet of lumber on the land.

ANSWERS TO ENQUIRERS.

H. B. L., Regina, Assa., asks us to "kindly recommend, through
your •Answers to Correspondents' column, one or two books giving
the principles of life assurance, as I presume there have been books
published on this subject." We reply that the work entitled " Three
Systems of Life Insurance," by Mervin Tabor, which costs 82.50 in
the States, is likely to give the information sought. Or, perhaps, the
" Instruction Book for Life Agents and Canvassers," compiled by
Willey, and revised by Walter S. Nichols, price $1.50, would answer.
Both these, and a dozen other works on insurance, may be had from C.
C. Hine, 137 Broadway, New York, or can be ordered through a Cana-
dian bookseller.

M. M., Guelph.-Your American informant is mistaken, we think,
in his pretension that "the United States have been stocking the
great lakes with fish spawn, and that they were the exemplars to Canada
in fishery protection." As long ago as 1868 fish fry were distributed in
the rivers and lakes of Ontario, and every year since 1875 from eight
millions to ninety millions of fry have been distributed annually. There
are now fourteen fish hatcheries in differents parts of Canada, and we are
told that repeatedly of late years the United States authorities have
applied to Canada for spawn to place on the American shores of the
great lakes.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, June 18th, 1896, compared with those
of the previous week :

CLEARINGS.

Montreal ................
Toronto ..................
Halifax...................
Winnipeg..................
Hamilton..................
St. John ..................

June 18.
810,422,289

6,006,435
1,088,293

• 955,903
617,931
558,629

#19,649,480

June 11.
$10,623,970

7,544,901
1,154,664

961,344
687,343
639,238

$21,611,460
Aggregate balances this week, 82,700,824; last week, 82,736,943.

-According to the British Columbia official Gazette of June 5th,
there is very considerable activity in incorporating mining and other
companies in that province. Besides the Takush Harbor Timber
Company, Limited, of England, whose capital is £80,000, and the
Kootenai Water Supply Co., of Rochester, N.Y., capital $1,000,000,
there are fifteen mining companies, with capitals of from 825,000 to
81,000,000 each incorporated. Only five of these are Canadian, the
remainder hailing from the State of Washington. We observe also
among the list of incorporated companies the British Colutbia School
of Mines; capital stock, 830,000; headquarters, Vancouver.

-The convention In Toronto of the Canadian Electrical Associa-
tion, under the presidency of Mr. A. B. Smith, closed yesterday, and it
was decided to hold the next meeting at Niagara Falls. The session
was an interesting one, and Mr. Milne's illustrated lecture upon
-Radiant Matter" was a decided feature. The officers elected were as
follows: President, John Yule; first vice-president, L. B. McFarlane;
second vice-president, C. Breithaupt ; secretary-treasurer, C. H. Morti-
mer. A committee was appointed to confer with the Covernment
regarding the new inspection Act, which is not giving satisfaction.

-We may remind our readers that a national convention of the
credit managers of banks, mercantile and manufacturing establish-
ments will be held in Toledo, Ohio, Tuesday to Thursday, June 28rd to
25th. The idea of this gathering "is to perfect an organization of the
leading credit managers of the country, whose objects will be to pro
mote the influence of its members for protection against imposition,
injustice and fraud; to advocate changes in the collection and bank-
ruptcy laws of the various States as well as the United States,'and to
secure the protection of creditors against many abuses now prevalent."

-The shutting down of some of the large cotton mills in the Eastern
States has thrown out many families of French Canadians, who, being
unable to find other employment, are returning to their native country.
It is reported to Fibre and Fabrics of Boston, that some of them have
bought farms and do not intend to return to the States, at least not
until more prosperous times.
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Meetings.
CANADIAN BANK OF COMMERCE.

The annual meeting of the shareholders of
the Canadian .Bank of Commerce was held in
the banking bouse, Toronto, on Tuesday, 16th
inst., at 12 o'clock. Among those present
were:

Messrs. Geo. A. Cox, Robert Kilgour, Wm.
B. Hamilton, Matthew Leggat (Hamilton),
James Crathern (Montreal), James Neilson, A.
V. Delaporte, John Tucker (Oakville), Rev. A.
B. Lawler, Rev. Dr. Chaffee (Coboconk), Thos.
Walmsley, H. M. Pellatt, Henry Beatty, Thos.
Gilmour (Brockville), Edward Martin, Q.C.
(Hamilton), Thos. Gray (York), Wm. Spry,
Philip Browne, John Stark, J. W. Flavelle, A.
I. Hubbard, W. W. Osborne (Hamilton), F.
W. Kittermaster (Sarnia), J. Lorne Campbell,
Hy. Swan, Geo. Robinson, Rev. Dr. Dewart,
John Nicol, Robt. Summerville, G. B. Burns,
JEmelius Jarvis, John F. Risley and others.

On motion, the president, Mr. Geo. A. Cox,
was requested to take the chair, and Mr. J. H.
Plummer, the assistant general manager, was
appointed to act as secretary.

It was moved by Mr. Robert Kilgour,
seconded by Mr. W. B. Hamilton, that Messrs.
Philip Browne, J. Lorne Campbell and H. M.
Pellatt act as scrutineers. Carriec.

The president called upon the secretary to
read the annual report of the directors as
follows:

REPORT.

The directors beg to present to the share-
holders the twenty-ninth annual report, cover-
ing the year ending 30th May, 1896, together
with the usual statement of assets and lia-
bilities:
The balance at credit of profit and

loss account, brought forward
from last year is........ .... S 22,685 52

The net profits for the year end-
ing 30th May, after providing
for all ascertained losses
amounted to................ 466,623 44

Transferred from rest account.... 200,000 00

8689,308 96

Which has been appropriated as follows:
Dividends Nos. 57 and 58, at seven

per cent. per annum .......... 1$420,000 00
Transferred to contingent account,

as a provision for doubtful debts 233,560 00
Transferred to pension fund.......10,000 00
Written off bank premises and

furniture..................... 7,500 00
Balance carried forward......... 18,248 96

$689,308 96

The usual careful revaluation of the entire
assets of the bank has been made, and all bad
and doubtful debts have been amply provided
for. It will be seen that in order to do this it
has been necessary to draw upon the profits of
former years by reducing the Reserve Fund to
one million dollars. We have had another
y ear of severe depression, during which losses
have been abnormally large, while throughout
at least the first half of the year the profits
were on a much lower level than in years
previous to 1894, despite the hope expressed in
our report a year ago.

The various branches, agencies and depart-
ments of the bank have been inspected during
the year. Three sub-branches have been closed,
those at Jarvis, Ailsa Craig, and St. Lawrence
street, Montreal. It was found that the main
portion of the business done at Jarvis and Ailsa
Craig could be readily transferred to the
offices under which the sub-branches have
been worked, thus saving considerable expense
of management. The sub-branch in Montreal
was established in a part of the city where we
have found such competition in rates paid for
deposits as to render it improbable that we
could build up a profitable business.

The board regret having receivel the resigna-
tion of Mr. John I. Davidson of his position as a
director. Mr. Robert Kilgour waselected vice-
president in his stead. As the resignation of
Mr. Davidson was tendered late in the year it
was not thought necessary to fill the vacancy
on the board until the annual meeting.

The directors have again pleasure in record-
ing their appreciation of the efficiency and zeal

with which their respective duties have been
performed by the officers of the bank.

GEO. A.-. Cox,
President.

GENERAL STATEMENT, 30TH MAY, 1896.
Liabilities.

Notes of the bank in circulation. 8 2,358,058 00
Deposi t s n o t

bearing in-
terest ....... S.8 3,343,744 20

Deposits bearing
interest, in-
cluding inter-
est accrued to
date......... 14,868,674 08

Balances due to other banks in
Canada....................

Balances due to agents in Great
Britain ..................

Dividends unpaid...........
Dividend No. 58, payable lst

June ......................
Capital paid up.. 86,000,000 00
Rest ........... 1,000,000 00
Balance of profit

and loss ac-
count carried
forward . .... 18,248 96

Assets.
Specie............419,828 63
Dominion notes.... 841,755 00

Deposit with Dominion Govern-
ment for security of note
circulation ..............

Notes of and cheques on other
banks ............... ...

Balances due by other banks in
Canada...................

Balances due by agents of the
bank in the lUnited States ..

Balances due by foreign cor-
respondents..............

Canadian Government securi-
ties, municipal and other
bonds..................

Call loans on stocks and bonds

Time loans on stocks and bonds
Other current loans and dis-

counts..................
Overdue debts (loss fully pro-

vided for)...............
Real estate (other than bank

premises)...............
Mortgages..................
Bank premises and furniture ..
Other assets..................

18,212,418

11,456

785,033
945

210,000

7,018,248 96

828,596,160 27

11,261,583 63

155,530 00

745,052 94

89,796 48

2,857,032 66

11,431 20

3,229.605 86
2,297,539 87

110,647,572 64
921,424 97

15,803,183 89

191.605 68

46,869 68
142,837 23
747,312 85

95,353 33

828,596,160 27
The report having been read, the president

said :
PRESIDENT'S ADDRESS.

In moving the adoption of the report, I have
to express the regret of the board that for the
first time during the present administration we
have not been able to take a forward step. To
bankers, as well as tô almost all who are en-
gaged in trade, the year has been one of con.
stant anxiety and almost unexampled difficulty
in making profits and avoiding losses. If, how-
ever, we had only to deal with the losses, large
as they were, which actually occurred during
the year, we would have reason to be satisfied
with that through which we have just passed-
although taken with the previous year it covers
the worst period for profit-making we have ever
bad. Still 1895-6 was sufficiently better in
profits than 1894-5, to warrant the hope that
before long we will be again upon a favorable
basis. It will be noticed that it was not neces-
sary to touch our reserve fund in order to pro-
vide for ascertained losses, but it is the effect
of examining by the light of such a year of
acute depression a bank's entire assets, not
merely its suspended debts and the properties
which have fallen into its hands, but the entire
current loans, which makes a year like that just
closed so different from one of normal pros.
perity. When we turn to our statement, in
other .respects we find in it many gratifying
features. The total of capital at command of
the bank is $28,596,160. as compared with
$28,408,274 a year ago. These figures reight
be considerably increased if it were desirable to

do so, but deposits naturally do not grow rapidly
under a steady lowering of the rate of interest,
and the refusal to accept certain classes of de-
posits on which interest was readily allowed a
few years ago; nevertheless our deposits have
increased during the past year by #575,929,
standing now at the handsome total of 818,212,-
418. The note circulation, which a year ago
stood at the lowest figure since 1888, has in-
creased somewhat, although not very materially.

On the assets side we present much the
strongest statement in the history of the bank,
the total of cash balances and securities either
immediately available or nearly so amounting
to 010,647,572, while if time loans on securities
are added, the total is 011,568,997. We experi-
ence, however, a somewhat mixed satisfaction
at these figures, because they very largely in-
dicate the contraction of the mercantile dis-
counts from which the profits of banking are
mostly derived. For some years past, the bor-
rowing needs of the Canadian mercantile and
manufacturing community have absorbed the
capital at the command of the banks to such a
degree that very few were able to make invest-
ments in securities, and the percentage of easily
available assets was at times uncomfortably
small. We have, perhaps, at present gone to
the other extreme, but it appears to be clear
that when we are again in a normal condition
the volume of mercantile discounts will bear a
much more healthy relation to the capital at
command of the banks than has been the case
for many years. We seem to be entering upon
a new condition of things under which a con-
siderable portion of our resources will be in-
vested in securities which, while safe beyond
doubt, will yield a very low rate of interest,
but may we not hope that greater immunity
from loss will compensate for the lower rate of
interest and leave the net results equally, if not
more, favorable to our shareholders ?

I now beg to move the adoption of the re-
p rt, to be seconded by the vice-president, but
bfore submitting the resolution the general
manager will address you.

The vice-president briefly seconded the
resolution, and the general manager then spoke
as follows:

GENERAL MANAGER'S ADDRESS.

For some years past in addressing the share-
holders it has generally been a source of satis-
faction that our Canadian -business is entirely
transacted in Ontario, apart from the cities of
Montreal and Winnipeg. This cause of satis-
faction has sometimes even been more notice-
able in lean years than in years of general pros-
perity. We have, however, fallen upon a year
in which amidst general depression the weight
of it has pressed more heavily upon Ontario
than upon any of the other provinces.

AGRICULTURAL INTERESTS.

Diversity in our agricultural interests has
secured to our farmers, as a rule, steadier
results than in the other provinces. If one
article of farm produce has fallen in price, an-
other has brought a good return, or if nature
has been stingy in the growth of an article, she
has been prolific in another. But during the
past year there have been few good features
to set against the bad ones. Not only
were the grain crops, apart from oats, quite
below the average in yield, but hay, which
is, perhaps, more important in this province
than any other crop, was a failure except in a
few favored spots. When we hear of Ontario
farmers having nothing to sell apart from cattle
and dairy products, because everything was
required to feed their stock, and, worse still.
when we hear of farmers in two adjoining
counties having to buy hay at a distance, and
at prices ranging from 014 to 120 a ton, we
realize that this time at all events the farmer
has cause to complain. The effect, however,
in Ontario of a short hay crop might have been
mitigated by high prices for dairy products, for
cattle, pigs and horses. But we had to meet
precisely the reverse condition. A once large
and profitable business in horses has been
ruined by the substitution of electricity, and
while a new trade is being built up with Great
Britain, it is not as yet on a proftable basis.
The production of hogs has apparently trebled
in ten years and prices have been quite remun-
erative, but since last vear there bas been a
decline of one to one and a half cents a pound.
Farmers. to a considerable extent have accepted
the advice of packers and are now raising hogs
of a better class, from which pork products of
the highest grade are made for the British
trade. But the decline in the prices of cattle
and cheese bas had the most far reaching effect
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upon the prosperity of Ontario. After the
farmer, in spite of scarcity in hay and straw,
and in food for cattle generally, has brought
his stock through the winter and has the usual
fat high-grade animals to sell, it is disappoint-
ing to have either to accept one to one and a
half cents per pound less than the prices of fair
years or keep his cattle. Some farmers have
sold cattle at an actual loss, but many prefer
to hold, hoping for better prices. There would
be more prospect of better prices if Great
Britain would remoie the embargo which has
so seriously affected our business of shipping
live cattle. It is now evident, however, that the
embargo is not a health measure, but a species
of protection to English farmers, and there is
no present prospect that it will be removed.

The cheese situation is even more instructive
than anything we have yet referred to. The
figures we quote from year to year are those
for all Canada; but the results of the cheese
trade have more bearing upon the prosperity of
Ontario than upon the other provinces of
Canada. During the year ending 31st March
we exported 165,382,000 pounds, against 147,-
039,000 pounds for the preceding year. For this
this we received 114,114,000, against $14,683,000
the preceding year. Here we have the situa-
tion in an uncomfortably clear shape We sent
abroad 18,343,000 pounds more cheese, and yet
received 8570,000 less in money for it. Or, to
put it in another way: If we had obtained for
the cheese of last year the same average pice
as for the previous year, say 9.985 cents per
pound, we would have received 11,830,000 more
in 1895-6 than in 1894-5, instead of which we
received #570,000 less.

Oats and potatoes were generally a good
crop, but are both almost unsaleable. The fruit
crop, a source of great income as a rule to
farmers in some sections, was a failure.

It is not, therefore, strange that some farmers
who have not borrowed of late years are bor-
rowing temporarily from local bankers; that
they are buying so sparingly as to seriously
affect trade, and that as a rule it is difficult to
collect outstanding accounts. On the other
hand, farmers are paying the interest où mort-
gage loans quite promptly, and the falling off
from the high percentage of implement notes
collected is not very marked where credit has
been carefully given

After this dreary retrospect it is a pleasure to
be able to say that the crop prospects for the
coming season are excellent. Bad crops are
much harder to endure than low prices. We do
not often experience bad crops as a whole, in
Ontario, and we need not look forward to a
repetition of last year. The fall wheat has in
many localities suffered severely, but growing
things of almost every kind are much further
advanced than usual, and the promise of large
grain, grass and fruit crops is good.

When we turn to Manitoba, we realize the
truth of what we have just said-that it is
easier to bear low prices than a bad harvest.
Many were ready to say that at the current
prices for grain and cattle, the farmers in the

orth-West could not prosper; but the past
year has shown -conclusively that this is not
true. The grain crop of 1895 in the North-
West was about 61,000,000 bushels, of which
about 33,000,000 bushels was wheat, against
a total grain crop of 32,000,000 bushels in the
preceding year. of which 17,000,000 was wheat.
Although there were the usual troubles from
frost, exposure after cutting, etc., two-thirds of
the wheat graded No. 1, 2 and 3 hard. Prices
were such as would have disheartened anyone
ten years ago; but the large yield, almost 30
bushels to the acre on an average, compensated
for this. The enormous crop of oats and bar-
ley, 28,000,000 bushels, against 15,000,000
bushels for the preceding year, has as yet done
little for the farmers, prices being so low and
freight rates so prohibitive that ,there is little
use at the moment for the crop except to feed
to stock at home. The cattle trade of the
North-West continues to grow very rapidly.
The first car-load of cattle was shipped out of
Manitoba only ir 1890, yet the export this year
has been about 50,000 cattle, 10,000 hogs, 15,000
sheep and 400 horses. The totals are not large,
of course, as yet, but the gain over the preced-
ing year is almost 100 per cent. ir cattle ani
500 per cent. ir sheep.

The result of all this bounty on the part of
Nature is that debts were paid to a gratifying
extent, and the record of failures is consider-
ably less than for the previous year. As the
merchants have exercised for the past two
years unusual care in granting credit, the coun-
try has materially advanced, anad the propor-

tion of farmers out of debt has perceptibly
increased, while the load has been much light-
ened to almost all who are in debt.

At the present time Great Britain and other
parts of Europe are receiving from the rest of
the world the highest quality of food ever pro-
duced in these countries. The volume of this
production increases at an amazing rate and
prices fall accordingly. Improved farm ma-
chinery is now being sold in almost every
country in the world. Cold storage processes
enable meat, fruit and other food products to
be shipped-from the remotest countries and to
be sold in London in competition with similar
products raised in England. There may be
occasional advances in prices, owing to tempo-
rary decreases in supply, but apart from this
the fight will go on, and we must meet the new
conditions be they what they may. Our
farmers may be called upon to exercise a closer
economy than they have ever known, and to
lessen the cost of producing grain, feeding
cattle, making zheese, fruit growing, etc., as
they have not supposed possible, but that they
can meet the competition of the rest of the
world in some departments of agriculture there
is little donbt. We are glad to know that they
appreciate more and more every vear the
splendid work done for them by our Dominion
experimental farms, and by our provincial
agricultural colleges and model farnms. No
doubt many of our farmers thoroughly realize
that in order to keep pace with the rest of the
world they must produce results from farming
nearer than they do now to what the experi-
mental farms have shown to be possible. We
hope that before long the Dominion Govern-
ment will enable the officers of the experimental
farms to demonstrate what can be done with
financial success in cold storage shipments to
Great Britain. Money spent in this way will
probably bring a quicker and more lasting
benefit to the country than many of the bonuses
to manufacturers and other aids to trade granted
by the Government. In a year in which
throughout almost the whole distributing
branches of trade, the merchants in dry goods,
groceries, hardware and other branches, have
oftener sustained losses than made profits, it is
well to keep steadily before us the fact that
our prosperity resis upon agriculture, and that
unless that is right other things in trade are
not likely to be right.

LUMBER.

The conditions regarding lumber are neither
all good nor all bad. In parts of Ontario
where a large percentage of the manufacture
runs to lower grades, complaints of dullness
could scarcely be more positive. Manufac-
turers, on the other hand, who have a good
class of pine and can make deals and high
grades of lumber, are finding little difficulty in
making contracts even in advance at satisfac-
tory prices. . The trade with Great Britain has
for some time been in a quite satisfactory shape,
while that with the United States is quite as un-
satisfactory. The features about lumber which
are the most uncomfortable are almost alto-
gether in connection with the lower grades.
Many things have happened which were calcu-
lated to bring this about. Southern pine dis-
placed largely for a time, and still does some-
what, our lower grades for some purposes. In
Canada the demand for such grades has been
almost nominal, and in the United States it
has been very difficult to make sales. To make
matters worse, the great forest fires of Minne-
sota caused the supply to be abnormally large
just when it should have fallen off. On the
other hand, important buyers of box lumber
who have been trying southern pine have found
it quite inferior for the purpose and are return-
ing to Canada, large purchases having been
made during the past year. Pine is almost a
monopoly, and with a return of active business
in the United States the inmber trade will
doubtless be as thriving- as ever.

STATE OF TRADE.

It is but two years since we were taking what
comfort we could from the fact that the reserved
wealtb of Great Britain would enable her to
bear the enormous losses which were falling
upon her. Already things have so changed that
trade there is prosperous to a degree very gen-
erally satisfactory to the whole people, which
is saying a great deal. This quick recovery
would doubtless also have been experienced in
a large measure by the United States, were it
not for political reasons, and we who rely upon
these two countries for our activity in business
would have been benefited accordingly. At our
last annual meeting we were able to refer to a

great change for the better in the United States
in the employment of labor, with improvement
in the gross and net earnings of railroads, in-
creases in the clearing house exchanges, and a
great rise in the price of many articles of trade,
such as wheat; iron, petroleum, hides, leather,
beef, etc Part of this upward movement was
speculative, but as the autumn advanced it be-
came evident by the railroad earnings and
clearing-house exchanges that trade in the
United States, although beset with many diffi-
culties, was steadily reviving. In December
ail this was changed by the folly of a chief
magistrate, unused to international affairs and
unable to weigh in material results to his people
the effect of a few hastily considered words.
Up to that time the people of the United States
doubtless knew and cared little about Venezuela,
but for a long time to come the mere name will
have a melancholy significance to many.

The President's message was at once followed
by panic in business circles. The gold reserve,
in consequence of the indifference of politicians
to unsound currency conditions, had fallen sui-
ficiently by November to attract attention, and
after the President's message it dropped rapidly,
until about the middle of January it fell below
$60,000,000. A new bond issue became neces-
sary, and political pressure, aided by popular
ignorance, made it expedient to offer the issue
to the people generally. Had the #100,000,000
of bonds been sold to a private syndicate, cove-
nants could have been exacted by which the
entire gold proceeds would have been obtained
from sources outside of the Treasury itself.
But the Government's real interests were as
usual sacrificed to politics, and the bonds hav-
ing been sold to the general public, a consider-
able portion of the gold required to pay for
them was withdrawn from the Treasury on the
one hand and repaid to it on the other. It does
not matter how indirect the means of accom-
plishing this may have been, such was the
result. In consequence the gold reserve when
the bond payments were completed was not
very much in excess of the #100,000,000 limit.
Gold shipments have already recurred, and
doubtless recourse to bond issue will have to be
had again before very long. It was sincerely
hoped by all true friends of -the United States
that enough gold would be secured to make the
Treasury strong for a year or two, and this
could have been arranged if wisdom instead of
politics controlled such matters. While it was
hoped that this might be accomplished, it was
also hoped that the free silver agitation would
die out, and the country would be able to direct
its attention to the currency and banking re-
forms which are absolutely necessary if stability
is to be assured. Only a month ago, able busi-
ness men were asserting with confidence that
both of the political conventions would declare
unmistakably for sound money, and that busi-
ness might be expected to revive as early as the
midsummer of 1896, instead of awaiting the
results of the presidential election. But again,
the politicians are far more powerful than the
people whom they are supposed to serve. The
majority of the people of the United States are
not devoid of common sense, and therefore do
not favor the coinage of silver at the ratio of
sixteen to one, or at any other dishonest ratio;
but it looks as if the rulers of one of the two
great parties will declare that their adherents
do favor such a course. If these politicians so
commit one party, it is to be hoped that the
other will have the courage and the sense to
declare unequivocally for sound money. The
people of the United States will then fight out
the issue at the polis. It is not likely that
they will condemn themselves to infamy and
financial ruin by a course as dishon'est as it
would be foolish.

In the meantime the Canadian banker doing
business in the United States is often perplexed
as to the best course to pursue. What with
gold shipments and treasury panics, violent
fluctuations in merchandise and stocks, and the
desire to keep his funds upon a gold basis,*he
has little freedom from anxiety. He is ham-
pered daily in his transactions by the free silver
agitation. If he lends money on time he re-
quires a contract that it will be repaid in gold, and
unless money is hard to obtain, he gets this con-
tract by a concession in the rate of the interest
he obtains. If he lends money on demand he
cannot exact a gold contract, and while the
risks involved in this may not give hi cause
for special anxiety, he can never be free from
doubt as long as the subject of free coinage of
silver remains in politics.

The motion for the adoption of the report
was then put and carried.
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Moved by Mr. Edward Martin:
" That the thanks of the meeting are due and

are hereby tendered to the president, vice-
president and other directors for their careful
attention to the interests of the bank during the
past year."

Mr Martin, in moving the resolution, said:
I think it only due to the president, vice-presi-
dent and other directors that the shareholders
should acknowledge to them their thar*s for
the great labor which they have had in manag-
ing the affairs of the bank during the past year.
The figures given by the president and general
manager show that the year bas been one,
beyond almost all others in the history of the
bank, of unprecedented difficulties, and it is
grcatly to their credit that the bank holds so
firm and strong a position. and maintains that
position in the face of all these difficulties. We
have, however, the future to . look to, and
" every cloud bas a silver lining " It is awk-
ward to forecast the future, because it does not
always turn out what we would hope it to be,
but in the natural order of events the share-
holders may fairly look for a more profitable
year, and expect that this bank, in common
with the other financial institutions of the
country, will enjoy its fair share of prosperity.

The resolution was seconded by Mr. Hugh
Ryan.

The president expressed his thanks on behalf
of his colleagues and himself for the kind re-
marks that had been made in the moving of the
resolution, and for the cordial response of the
shareholders.

Moved by Mr. A. V. Delaporte: " That the
thanks of the meeting be tendered to the gen-
eral manager, assistant general manager. and
other officers of the bank, for the satisfactory
discharge of their respective duties during the
past year."

Mr. Flavelle, in seconding the motion, said:
I think there is a special fitness in such a vote
as this at this time. Whatever may be the re-
sults of the year's work in contrast to previous
years, the very fact that it has been a trying
year made the duties of the various officers so
much the more difficult to perform.

Mr. Walker: I have to thank the share-
holders very much for this resolution, particu-
larly on my own behalf. It goes without say-
ing that to come before -the shareholders
without as handsome results as have been
shown during the last seven or eight years is as
great a disappointment to me as to any one.
We have to take -satisfaction in knowing that
we have done the best that we could under the
circumstances, and probably the best that
could have been done This bas been Ontario's
bad year, and a large part of the bank's busi-
ness is done in this province. We have fol-
lowed a very conservative course, because we
have thought that wise, and if we have allowed
the mercantile business of the bank to fall off
it was because we thought that the best policy
to adopt for the time being. No bank is in
better credit or in a better position to take ad-
vantage of any improvement in business. As
to the bank's earning capacity, it can do what-
ever any other bank can do, but all we can
hope for is our fair share of thç general pros-
perity. That we will get a fair share I have
no doubt whatever.

If the shareholders will accept our frank
statements and not seek to draw inferences
which are not clearly implied, it will be easier
for us to be frank with them. We-have always
given, and now once more give, the assurance
that we have examined with great care ail our
assets, not simply those in default, but also the
current assets, and have made all needful pro-
vision.

Mr. Plummer, following, said: I also desire
to return thanks for the vote that the share-
holders have passed. What Mr. Flavelle bas
said is probably true, that our staff is more
entitled to a vote of thanks after such a year as
this than after a prosperous year. It is a great
satisfaction to the officers of the bank to come
before the shareholders with a handsome state
ment and a large addition to the rest, but in a
y ear like this the work done is a great deal

vier, not only in actual detail, but in anxiety
and care. We have not a handsome return to
make, and we have to be content with the ap-
preciation of the shareholders as manifested by
this resolution.

Moved by Mr. Matthew Leggat, seconded by
Mr. James Crathern, and carried, that the
meeting do now proceed to elect directors for
the coming year, and that for this purpose the
bailot-box be opened, and remain open until
three o'clock this day, the poll to be closed,

however, whenever five minutes shall have
elapsed without a vote being tendered ; the
result of the election to be reported by the
scrutineers to the general manager.

The meeting then adjourned.
The scrutineers subsequently reported the

following gentlemen to be elected directors for
the ensuing year: Messrs. George A. Cox,
James Crathern, William B. Hamilton, John
ioskin, Q.C., LL.D., Robert Kilgour, Matthew
Leggat, and Joseph W. Flavelle.

At a meeting of the newly-elected board
of directors held subsequently, George A. Cox,
Esq., was re-elected president, and Robert
Kilgour, Esq., vice-president.

MERCHANTS BANK OF CANADA.

The annual general meeting of the sharehold-
ers of the Merchants Bank of Canada was held
in the board room of that institution in Mon-
treal, at noon on June 17th, when there were
present Messrs. Andrew Allan, Hector Mac-
kenzie, Jonathan Hodgson, John Cassils, T. M.
Dunn (Quebec), Robert Mackay, John Morri-
son, John Crawford, Senator O'Brien, Captain
W. H. Benyon, J. H. R. Molson, John Dunlop,
Q.C., F. S. Lyman, Q.C., T. D. Hood, James
Moore, M. S. Foley, C. A. Briggs, Michael
Burke, J. Y. Gilmour, William Reid, J. S. Mur-
ray, James Croil, Alex. McDougall and Mur-
doch McKenzie.

The proceedings were opened by Mr. Andrew
Allan, president, taking the chair and request-
ing Mr. John Gault Io act as secretary.

Mr. Gault having read the notice convening
the meeting, the president submitted the follow-
ing report of the directors:-

REPORT.

The directors of the Merchants Bank of
Canada beg to report to the stockholders that
the result of the year's business has been as
follows:
The net profits of the year, after

paymentof interest and charges,
and deducting appropriations
for bad and doubtful debts, have
amounted to ................ 18501,999 51

Balance from last year ........... 57,277 79

8559,277 30
This has been disposed of as follows:

Dividend No. 54, at
the rate of 8 per
cent. per annum.. •$240,000 00

Dividend No. 55, at
the rate of 8 per
cent. per annum.. 240,000 00

- $480,000 00
Carried forward to Profit and Loss

account of next year ........... 79,277 30

8559,277 30
The business of the bank has been well main-

tained during the year, both deposits and dis-
counts having shown a steady inçrease in
volume.

But the net profits have been much smaller
than the average for many years back, owing
to lower rates and larger appropriations, both
of which are the result, directly or indirectly,
of the severe competition now prevailing in
business and banking.

Two new offices have been opened during the
year, one in the West End of Montreal and the
other at St. Jerome.

Your directors, during this year, have had to
deplore the decease of their old and esteemed
colleague, Mr. Robert Anderson, for twenty
years a director, and for thirteen years vice-
president.

Until the closing years of an unusually pro-
longed life, Mr. Anderson devoted much time
to the affairs of the bank, and by his prudent
habits of mind and wise counsels, materially
aided it in attaining the position it now enjoys.

The directors not thinking it desirable to fill
the vacancy, have left a new election to the
whole body of stockholders.

The customary inspection of all the offices of
the bank has been made, and the directors have
pleasure in testifying to the zeal and faithful-
ness with which they have been served by the
officers of the staff.

All respectfully submitted,
(Signed) ANDREW ALLAN,

President..
Montreal, 9th June, 1896.

LIABILITIEs AND ASSETS.

Liabilitiex.
1.-To the public.

Notes in circulation.........$ 2,315,031 0
Deposits not

bearing in-
terest ...... $2,091,933 33

Deposits bear-
ing interest 8,664,944 01

Interest due
thereon to
date .......... 73,085 95

10l,829,963 2Q
Balances due to Canadian

banks keeping depoit
accounts with this bank 531,832 78

Balances due to Canadian
banks in daily exchanges 1,579 84

Balances due to banks and
agents in United States 20,288 87

Balances due to agents in
Great Britain.............. 481,219 50

Dividend No. 55............ £40,00 0J
Dividends unclaimed ...... 1, 12 00

Last Year.
* 2,352,684 00

2,135,188 40

8,157,448 09

71,66829
... . ......

654,827 40

816 ST

182,107 47
24,00) 00

2,015 00

2.-To the stockholders.$14,421,317 28 $13,796,755 52

Capital paid
up ... ........ $6.0(YJ,0o 0o $6,000,000 00

Rest ......... 3,000,000 00 3,000,000 00
Surplus pro-

fits......... 79,277 30 57,277 79$ 9,079,277 30 ............
Contingent account ...... 95,095 w0 1.74,21500

823,595,689 58 $22,928,248 31
A"Nets

Gold and siver coin on
hand ....................... ... 0

Do'minion notes on hand...
Notes and cheques of

other Canadian banks..
Balances due by otber

Canadian banks in ac-
count an.d-dally ex.
changea ...............

Balances due by banks
and agents in the United
States.................

Domin ion Government
bonds....................

Railway and municipal
debentures..............

Call and short loans on
bonds and stocks .........

Total available assets..
Time loans on bonds and

stocks ............ ...... ...
Other loans and discounts

(lessreserved for rebate)
Loans and discounts over-

due (loss provided for)..

Deposit with Dominion
Government for security
of note circulation......

Mortgages, bonds and
other securities, the pro-
p.iyof the bank .........

Real estate .................
Bank premises and furni-

ture...............
Other assets..............

370,200 22 * 389,759 28
842,101 00 897,093 00

530,904 64 649,901 20

85,379 97 98,336 92

..... ... . 36,30806

938,178 32

403,069 31

1,089,820 15

321,510 85

911,490 25 1,125,446 85

4,081,323 71 $ 4,918,176 S1

23n,353 50 194,528 63

18,022,604 91 16,643,438 81

210,117 16 142,@75 04

$18,463,075 57 ...............

159,312 70 159,312 70

281,392 88 263,675 02
37,745 70 55,162 21

556,712 33 586,868 20
16,126 69 14.211 39

$23,595,689 58 $22,928,218 31
(Signed) GEORGE HAGUE,

General Manager.
The president then inotVed, seconded by Mr.

Hector Mackenzie, " That the report of the
directors, as submitted, be and the same Is
hereby adopted, and ordered to be printed for
distribution among the stockholders "

The president called upon the general man-
ager, Mr. George Hague, for a few remarks
on the financial outlook.

GENERAL MANAGER'S ADDRESS.
The statement of the result of the year's

business will, no doubt, be disappointing to
you; certainly it has been disappointing to our-
selves. I have seldom known a winter in which
so many untoward events happened.

The first half of this banking year, matters
looked prosperous enoggh; profits were fair,
losses in sight were moderate; but during the
winter a number of failures occurred by which,
after realizing all our securities, the loss will be
considerable.

Still, after providing for all these losses, the
directors were enabled to pay the usual divi-
dend, and add over $20,000 to our surplus
profits.

We expected up to last Christmas to add a
much larger sum, for we now have in view,
over and above a rest of half the capital, the
accumulation of a fund of surplus profits of a
few hundred thousand dollars.

Upon this fund the directors might draw in
time of exceptional losses, and thus keep the
dividend steady.

I venture to think, and I hope you will agree
with me, that this is of great importance to the
stability of the bank.

LOSSES.

With regard to the losses, I may say that
nearly all of any moment were made in large
centres of business.
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In eighteen of our thirty-four offices no cus-
tomers failed during last year, and no losses
were made at all, and in five others the losses
were of a very trifling character-a gratifying
result, which bas helped to steady the whole
position.

But it must be remembered that a time of
mercantile uneasiness has the effect of depre-
ciating the outcome of insolvent estates and
properties, causing larger appropriations to be
necessary than in better times. Of this we had
our full share last year.

BANK'S GENERAL BUSINESS.

But our general business has been well main-
tained. Deposits are larger, discounts are con-
siderably larger, owing in great measure to the
acquisition of a number of desirable new ac-
counts.

We cannot complain of lack of business; in
fact, our business is larger than ever. Even
had we not opened two new branches, the busi-
ness of the old ones would have shown a large
increase.

You may naturally ask why, with such an
increased amount of business, we have made so
much less money.

DIMINISHED PROFITS.

The reason is, not only that we have had to
write off much more than usual, but that we
have made a much smaller amount of ordinary
profit.

Competition between banks has come to be
as severe as between merchants, with the result
that profits have been steadily bearing down
for a year or two back. But you may depend
upon it, that we shall be on the lookout at all
times to make the profits as large as we can,
consistently with doing a safe business, or what
the dlirectors consider safe.

GENERAL STATE OF THE COUNTRY.

With regard to the state of the country
generally, this subject was well opened up at
the annual meeting of the Bank of Montreal.

With the remarks there made, I entirely
concur.

The real foundation of the prosperity of this.
or any other country, is its power to produce
and export. In this respect the Dominion, as
a whole, has shown constant improvement.

But our point of view, and that of the Gov-
ernment, are entirely distinct. I am not ad-
dressing you in Ottawa, but in Montreal, and
there is a world ofdifference between the two.
It is undoubtedly true that the volume of trade
in the country may be very large-even larger
than ever-while, at the same time, numerous
failures are taking place, and banks are suffer.
ing heavy losses. You may think these two
statements inconsistent, but I am speaking of
facts as demonstrated by experience.

For example, the volume of our exports of'
any given article may be very large, and a con-
siderable expansion of business result there-
from; yet the merchants who have exported
these goods may have conducted their business
imprudently, and made considerable losses,
perhaps ruined- themselves, bringing thereby
loss upon the bank.

This, I can assure you, is not an uncommon
occurrence. Similarly, manufacturers in any
given year may have done a large business, and
made such an output as to stimulate the whole
neighborhood round about them, whilst they
themselves may have made such losses as to
make failure inevitable.

And it must be remembered that on the scale
on which Canadian banks do business, a single
loss may more than neutralize the profits of
fifty active accounts.

But the prime factor in all this matter of
bank losses is our credit system.

(To be continued next week.)

IMPERIAL BANK OF CANADA.

The twenty-first annual general meeting o:
the Imperial Bank of Canada was held, in pur-
suance of the terms of the charter, at the
banking bouse of the institution, 17th June
1896. There were present:-

H. S. Howland, T. R. Merritt (St. Cat4gr
ines), Robert Jaffray, William Ramsay of
Bowland, T. Sutherland Stayner, Hugh Ryan
Robert Beaty, William Gordon, W. B. Hamil.
ton, R. L. Benson, Rev. E. B. Lawler, R.
Donald, R. S. Cassels, A. A. McFall (Bolton)
Clarkson Jones, Charles Forrest (Fergus)
David Kidd (Hamilton), Prof. Andrew Smith
William Spry, Thomas Walmsley, R. N.
Gooch, J. G. Ramsay, George Maclean Rose

John Gous R. Taylor, Nehemiah Merritt, I.
J Gould (Uxbridge), George Robinson, H. C.

ammond, Wm. C. Crowther, W. T. Jennings,
William Hendrie (Hamilton), Rev. A. T. Love
(Quebec), Charles O'Reilly, M.D.. J. Harry
Paterson, J. F. Risley, D. R. Wilkie, etc., etc.

The chair was taken by the president, Mr.
H. S. Howland, and Mr. D. R. Wilkie was re-
quested to act as secretary.

The secretary, at the request of the chair-
man, read the report of the directors and the
statement of affairs.

REPORT.

The directors have pleasure in meeting the
shareholders at the twenty-first annual general
meeting and in laying before them the state-
ment of affairs of the bank as on the 30th
of May.

Thenet profits of the year, after making full
provision for all bad and doubtful debts, main-
taining the fund to cover rebate on unmatured
discounted bills and providing the annual con-
tribution to the officers and employes guar-
antee fund (authorized under by-law 15), are
within a few thousand dollars of the net profits
of the preceding year.

The bank has benefited by the improved
condition of affairs in Manitoba and the North-
West Territories, being a result of the gradual
development of those sections of the Dominion
and of the great harvest of 1895; on the other
hand, we have suffered with others from the
effects of the dullness in trade covering many
articles of commerce, which has prevailed for
the past three years.

A branch of the bank was opened during the
year in Vancouver, B.C., which it is expected
will prove a valuable link in the chain of
branches which now stretches from Toronto to
the Pacific.

The branches of the bank have been carefully
inspected during the year. The officers of the
bank continue to perform their despective duties
to the satisfaction of your directors.

Al of which is respectfully submitted.
H. S. HOWLAND,

President.
STATEMENT OF PROFITS FOR THE YEAR ENDED

30TH MAY, 1896.

Balance at credit of account 3lst
May, 1895, brought forward....

Profits for the year ended 30th
May, 1896, after deducting
charges of management and in-
terest due depositors, and mak-
ing full provision for all bad and
doubtfuf debts..............

From which has been taken:
Dividend No. 41, 4 per

cent. (paid lst De-
cember, 1895) ...... $78,544 00

Dividend No. 42, 4 per
cent. (payable lst
June 1896......... 78,544 00

Bonus of one per cent.
(payable lst June,
1896) .............. 19,636 00

834,589 55'

194,945 85

$229,535 40

176,724 00

Balance of account carried forward 852,811 40

Rest Account.
Balance at credit of account, 30th

May, 1896 ................ 1..81,156,800 00
TWENTY-FIRST-ANNUAL BALANCE

MAY, 1896.
Liabilities.

Notes of the bank in circulation
Deposits not bear-

ing interest .. .. $1,513,381 29
Deposits bearing

interest (includ-
ing 038,081.02,
being amount of
interest accrued
on deposits re-
ceipts to date).. 7.690,028 62

Due to other banks in Canada..

Total liabilities to the public...
Capital stock (paid up).......:
Rest account .. .. $1,156,800 00
Contingent acc't.. 23,484 22
Dividend No. 42

(payable lst June,
1896). four per
cent. and bonus
one per cent.... 98,180 00

SHIEET, 30TH

11,201,784 00

9,203,409 91
2,063 79

810,407,257 70
1,963,600 00

Former dividends
unclaimed 120 00

Rebate of bills dis-
counted........ 33,881 65

Balance of profit
and loss account
carried forward... 52,811 40

- 1,36.277 27

813,736,134 97

Assets.
Gold and silver

coin.........$ 437,059 98
Dominion Govern-

ment notes .. .. 1,013,290 00

Deposit with Dominion Govern-
ment for security of note cir-
culation ........... ......

Notes of and cheques on other
banks..................

Balance due from other banks
in Canada....

Balance due from agents in for-
eign countries..............

Balance due from agents in the
United Kingdom..........

Dominion of Can-
adadebentures 0113,800 26

Municipal and
other debentures 692,929 13

Canadian, British,
and other rail-
way securities .. 816,653 99

Due by provincial governments
Lcans on call, secured by stocks

and debentures ...........

Other current loans, discounts
and advances ..............

Overdue debts (loss provided
for)........................

Real estate, the property of the
bank (other than bank pre-
mises)....................

Mortgages on real estate sold by
the bank .................

Bank premises ,including safes,
vaults and office furniture, at
head office and branches....

Other assets, not included under
foregoing heads...........

D. R. W
Genet

81,450,349 98

82,209

269,809

219,929

1,053,179

106,582

1,623,383 38
23,256 71

941,475 60

85,770,176 86

7,428,290

34,474

54,743 72

93,616 69

317,405 22

37,427 21

$13,736,134 97
ILKIE,
ral Manager.

The scrutineers subsequently reported the
following shareholders elected directors for the
ensuing year :-Messrs. I-. S. Howland, T. R.
Merritt, Wm. Ramsay, of Bowland, Robert
Jaffray, Hugh Ryan, T. Sutherland Stayner,
Hon. John Ferguson.

At a subsequent meeting of the directors Mr.
H. S. Howland was re-elected president, and
Mr. T. R. Merritt, vice-president. for the ensu-
ing year.

By order of the board.
D. R. WILKIE,

General Manger.
Toronto, 17th June, 1896.

BANK OF HAMILTON.

,The twenty-fourth annilal meeting of the
Bank of Hamilton was held on Monday, 15th
inst. John Stuart, president, occupied the
chair, and J. Turnbull, cashier, was secretary.
There were present also John Proctor, George
Roach, A. B. Lee (Toronto) and William Gib-
son, M.P., of the board of directors, and R. S.
Morris, Lieut.-Col. A. H. Moore, W. A. Robin-
son, W. R. Macdonald, George S. Papps,
Adam Brown, M. Leggat, David Kidd, J. S.
Hendrie, C. S. Murray, W. F. Findlay, Major
Henry McLaren, J. C. McKeand, F. W. Gates,
John H. Park, F. H. Lamb, Alexander Bruce
and W. F. Burton.

The minutes of the last annual meeting were
taken as read.

REPORT.

The directors beg to submit their annual
report to the shareholders for the year ended
May 30, 1896:
The balance at credit of profit and

loss account, May 31, 1895, was..1 10,819 38

1lm6



TH E M ONETARY ,T I M ES

The profits for the yearending May
30, 1896, after deducting charges
of management and making pro-
vision for bad and doubtful debts,
are .......................... 124,754 07

8135,573 45
From which have been declared:
Dividend 4 per cent.,

paid Dec. 2, 1895....150,000 00
Dividend 4 per cent., pay-

able June 1, 1896 .... 50,000 00
Written off bank premises

account............. 5,000 00
105,000 00

Balance of profit and loss carried
forward.....................130,573 45
The directors have nothing of importance to

not'e with respect to the business of the past
year. The bank maintains the same satisfac-
tory position as formerly, and the directors
think that the shareholders may safely look
forward to its continuance.

JOHN STUART,
I President.

Hamilton, June 6. 1896.

GENERAL STATEMENT.

To the public:
Notés of the bank in circulation..
Deþosits bearing

interest........ $4,565,778 81
Deposits not bear-

ing interest .... 1,138,170 24
Amount reserved

for interest due
depositors...... .. 58,569 48

Balance due to agents of the bank
in Great Britain .... .... ....

Dividend No. 47,
payable June 1,
1896 ........... .50,000

Former dividends
unpaid ........ 362 96

I 758,018 00

5,762,518

391,393

50,362 96

06,962,292 64
To the shareholders:

Capital stock paid-
up ............ 11,250,000 00

Reserve fund .... 675,000 00
Amount reserved

for rebate of in-
terest on current
bills discounted. 30,000 00

Balance of profits
carried forward. 30,573 45

1,985,578 45

Gold a n d silver
coin ..........

Dominion Govern-
ment notes ....

Deposit with the
Dominion Gov-
ernment as se-
curity for note
circuation ....

Notes of & checks
on other banks.

Balances due from
other banks in
Canada and the
United States ..

Canadian and Bri-
tish Government
and other public
securities ......

Loans at call or
short call, on
negotiable secur-
ities..........

Assets.

8147,939

295,116

$8,947,866 09

60,000 00

121,809 94

219,713 26

1,464,677 84

717,524 60
83,026,281

5,516,298 13

44,226 89

301,846 45

18,418 79

40,799 74

$8,947,866 09

Notes discounted and advances
cutrent...................

Notes discounted, etc., overdue
(estimated loss provided for)..

Bank premises, office furniture,
safes, etc................

Real estate (other.than bank pre-
mises), mortgages, etc........

Other assets not included under
foregoing heads ...........

TURNBULL,
Cashier.

Bank of Hamilton,
Hamilton, May 80th, 1896.
The president moved the adoption of the re-

port, and in doing so said:
I hope it will be admitted that the report is

a satisfactory one for the shareholders, and as
far as I have been able to see, it will compare
favorably with the reports of the other banks,
large and small, which have been published.
The earnings have been larger than last year,
but the business has not come up fully to ex-
pectations, as the business of the country has
not been as good as it might be. Politics pro-
bably had something to do with it, and affairs
in the United States have to some extent ac-
counted for the slow return of a normal condi-
tion of business I think we may look forward to
better conditions in the future. Prospects for
the crops are better than they were a year ago,
and I think it is reasonable to suppose we will
have improvement in business in ger.eral and in
this city and country.

The net profits, after making ample allowance
for bad and doubtful debts, show the earnings
to be almost ten per cent. upon the capital in-
vested. The average earnings of the past five
years, including the year just closed, have been
8118,095, while this year's earnings have been
1124,754, so that this year is considerably
better than the average for the five years, a
condition which I am sure will be pleasant for
the shareholders.

Comparison with other banks is always of in.
terest to both directors and shareholders. We
stand very fairly in that respect. The earnings
of this bank have been. as I have said, 10 per
cent., or to be accurate, 9.98, and the memo-
randum which I hold in my hand shows that
we stand third in rank as to earning power,
when compared with other banks whose reports
have been published.

The figures of the bank have grown again
this year; we have added 350,000 to the total
figures of the business. As you will see, our
circulation has fallen off. It is a little less
than last year. and was a little less last year
than the previous year, which, of course,
affected the profits of the year, stili our earn-
ings came out a little ahead.

I do not know that I have anything else to
add, but I wili be happy to answer any ques-
tions any of the directors may desire to ask.

George Roach seconded the adoption of the
report. In doing so he said : Gentlemen, the
statement is before you, and the explicit infor-
mation which the president has given must be
very satisfactory to you as shareholders, par-
ticularly in view of the continued depression.

F. W. Gates-How are the branches in the
city doing ? Are they coming up to expecta-
tions ?

Mr. Stuart-I may say that the city branches
are doing as well as we expected. They are a
great convenience to customers and citizens,
and have enabled us to secure deposits that we
would not otherwise have got. As Mr. Gibson
remarks, they have been keeping open Saturday
nights, which is appreciated very highly.

The motion to adopt the report was carried
unanimously.

F. F. Gates moved, seconded by M. Leggat:
"That the thanks of this meeting be given
to the president, vice-president and directors
for their services during the year."

In moving the resolution Mr. Gates said : I
am very sure that in the minds of business men
there has been great difficulty in investing
money. I think the statement presented to-day
is highly satisfactory.

M. Leggat, in seconding the motion, said:
In doing so, I think I may safely say that the
shareholders have every reason to be satisfied
with the result of the business of the past year,
and I feel that thanks are due to the directors
and also to the executive, that in the present
year of great depression and continued depres-
sion in business generally, and in this city as
well, the report shows a satisfactory degree -of
progress and prosperity. Substantial divi-
dends have been paid, and a larger amount than
usual has been carried over to another year.

The motion was unanimously carried.
President Stuart suitably replied.
Moved by Lieut-Col. A. H. Moore, seconded

by Major J. S. Hendrie, " That the thanks of
this meeting be given to the cashier, assistant
cashier, agents and other officers of the bank
drthe efficient performance of their respective
duties."

Lieut-Col. Moore said: As a customer of the
bank I can testify to the uniform efficiency,
courtesy and kindness of the officiais, and I be-

lieve the excellent report presented to-day is in
a large measure due thereto.

Major Hendrie said: I have much pleasure
in seconding the motion and in reiterating what
Col. Moore has said.

The motion carried unanimously.
Moved by Adam Brown, seconded by Major

McLaren:
" That the poll be now open for the election

of seven directors, and that the same be closed
at two o'clock in the afternoon, or as soon
before that hour as five minutes shall elapse
without any vote being polled, and that W. R.
Macdonald and R. S. Morris be scrutineers,
and on the close of the poll to hand the chair-
man a certificate of the result of the poll."

The scrutineers reported the election of the
following directors: John Stuart, A. G. Ram-
say, John Proctor, George Roach, A. T. Wood,
A. B. Lee (Toronto), and Wm. Gibson, M.P.

At a subsequent meeting of the directors
John Stuart was re-elected president and A. G.
Ramsay, vice-president.

SON TARIO BAN K.

The annual meeting of the shareholders of
the Ontario Bank vas held at the banking
house, Toronto, on Tuesday, 16th June, 1896.

Among those present were: Col. Sir C. S.
Gzowski, A D.C., K.C.M.G., G. R. R. Cock-
burn, M.P., Donald Mackay, D. Ullyot (Peter-
boro'), W. R. Miller (Montreal), W. Moat
(Montreal), Hon. J. C. Aikins, J. K. Macdonald,
G. M. Rose, A. S. Irving, James G. Whyte
(Ottawa), Nicholas Maugban, Louis Pinhey
Ottawa), R. D. Perry, A. E. Ames, Dr. Jas.
rowne, W. V. Richardson (Pickering), John

Hallam, A. Harvey, F. M. Purdy, C. S.
Gzowski, jr., E. G. Fitzgerald, F. B. Polson,
Thomas E. Frazer and others.

On motion Mr. G. R. R. Cockburn was
called to the chair, and Mr. McGill was re-
quested to act as secretary.

Messrs. J K. Macdonald, W. R. Miller and
C. S. Gzowski, jr., were appointed scrutineers.

REPORT.

At the request of the chairman the secretary
read the following report:

The directors beg to present to the share-
holders the thirty-ninth annual report for the
year ending 31st May, 1896, together with the
usual statement of assets and liabilities:
The net profits, after deducting all

expenses, interest accrued upon
deposits, and making provision
for all bad and doubtful debts,
were8...................... 77,180 03

Profit and loss (brought forward
frorn 31st May, 1895).... ..... 10,848 32

$ 88,023 35
Which have been appropriated

as follows:
Dividend, 2J per cent.

on 61,50,000, paid
lst December, 1895 $37,500 00

Reserved for dividend,
24 per cent. on 81,-
000,000............ 25,000 00

Added to rest account 10,000 00
- - - 8 72,500 00

Balance of profits carried forward $ 15,528 35
The sum of 1500,000 has been charged to a

special profit and loss account, and applied in
writig off all bad, and making provision for
doubtful debts, and the general statement for
the year ending 31st May, 1896, is based on
the assumption that the by-law to be submitted
reducing the capital of the bank by $500,000
will be passed.

Shortly after the last annual meeting, Mr.
Holland retired from the bank's service, and on
lst of July last, Mr. Charles McGill became the
general manager of the bank. After a careful
examination of the bank's affairs, Mr. McGill
advised the reduction of the capital stock to
81,000,000, believing such reduction to be
necessary in the interests of the bank, and to
be amply sufficient to meet all bad and doubt-
ful debts.

After careful consideration with the largest
shareholders in Montreal and Toronto, the
directors determined to ask the shareholders to
pass a by.law, which will be submitted to you
at the annual meeting, and which provides that
the capital shall be so reduced to 81,000,000 and
divided into 10,000 shares of 1100 each, and
that for every three shares of the existing stock
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held by any shareholder, he shall be entitled to
two shares of 8100 each.

The rest account has been increased to
$50,000 and the profit and loss account to #15,-
523.35, while the sum of 825,0 0 has been set
aside to pay a dividend on the reduced capital.

The approval of the by-law by the Treasury
Board of the Dominion cannot well be obtained
before the 15th of next August, and the dividend
will be paid, under the terms of the Bank Act,
one month thereafter.

The bead office' and all the branches have
been'inspected during the year. All of which
is respectfully submitted.

GEORGE R. R. COCKBURN,
President.

GENERAL STATEMENT.

Liabilities.
Capital stock paid

up.............81,500,000 00
Less amount at

debit of special
profit and loss
account, applied
in writing off all
bad and making
provision for
doubtful debts.. 500,000 00

Rest ............
Balance of profits

carried forward
Dividends un-

claimed ......
Reserved for divi-

dend ..........
Reserved for inter-

est and exchange

81,000,000 00

8 50000 00

15,523 35

658 00

25,000 00

48,242 45
- $1,139,423 80

Notes in circula-
tion. ...... 8 727,458 00

Deposits not bear-
ing interest .... 786,181 37

Deposits bearing
interest........ 3,379,878 15

Balances due banks
in Canada...... 24,416 00

Balances due banks
in Great Britain. 234,407 10

- -- $5,]52,340 62

$6,291,764 42

Assets.
Gold and silver

coin...........$ 156,948 36
Govern men t de-

mand notes .... 327,307 00
Notes of and

cheques on other
banks ...... 222,311 99

Balances due from
banks in Canada 50,098 04

Balances due from
banks in United
States 63,484 94

Deposit with Do-
minion Govern-
ment for security
of note circula-
tion .......... 55,469 97

Municipal & other
debentures .... 191,040 12

Cal loans...... .. 203,280 01
-_--- 81,269,940 43

Bills discou n t e d
and current .. .. 04,799,947 76

Overduedebts(esti-
mated loss pro-
vided for)>.. .. 730 61

Real estate (other
than bank premi-
ses) ............ 31,859 35

Mortgages on real
estate sold .. 13,750 00

Bank premises (in-
cluding furni-
ture, safes, etc.).. 172,061 61

Other assets, not
included under
foregoing heads 3,474 66

- 8$5,021,823f9

$6,291,764 42
C. McGILL,

General Manager.
Ontario Bank, Toronto, 80th May, 1896.
After a few renarks by the president. and ex-

planations by the general manager, the report
was adopted.

The following by-law was then passed:
Whereas by an Act of the Parliament of

Canada, passed in the 45th year of the reign of
Her Majesty, and chaptered 57, the capital
stock of the bank was fixed at $1,500,000,
divided into 15,000 fully paid shares of $100
each.

And whereas.at the annual general meeting
held on the 16th day of June, 1896, the share-
holders present, representing a majority in
value of all the shares issued by the bank,
deemed it expedient to reduce the said capital
stock to1 1,000,000, divided into 10,000 shares
of $100 each, and approved of this, by-law for
that purpose.

It is therefore enacted as follows:
The capital stock of the bank is hereby re-

duced to V1,000,000, divided into 10,000 shares
of 8100 each, and such reduction shall be
effected by cancelling paid-up capital to the ex-
tent of $33.33 per share, so that for every three
shares of the existing stock held by any share-
holder he shall be entitled to two shares of $100
each, and so that any holder of shares less
than three in number shall be entitled hereafter
to shares reduced in value in the above propor-
tion.

This by-law shall take effect when approved
by the Treasury Board pursuant to the pro-
visions of the Bank Act.

The scrutineers appointed at the meeting.
subsequently reported that the following
gentlemen were duly elected directors for the
ensuing year, viz., Messrs. G. R. R. Cockburn,
M.P., Donald Mackay, G. M. Rose, A. S.
Irving, R D. Perry, D. Ullyot, and Hon. 1. C.
Aikins.

The new board met the same afternoon,
when Mr. G. R. R. Cockburn, M.P., was
elected president, and Mr. Donald Mackay,
vice-president.

C. McGILL,
General Manager.

Toronto, 16th June, 1896.

For further bank meetings see pages 1639 and
1646.

STOCKS IN MONTREAL.

MONTREAL, June 17th, 1896.

SToCKs.

Montreal .........
Ontario .........
People's .......
Molsons ..........
Jac. Cartier ......
Toronto ........
Merchants' .....
Commerce ......
Union ............
M. Teleg ....
Rich. & Ont.
St. R'y. ......... .
Gas ..............
C. Pacific Ry
Land grIt bonds
N.W.Land pfd.
Bell Tele..
Mont. 47. stock

220
57

180

166

912*186
6ili

219
57

I . .........

122

liI

i56' '**Ï5~'

24 225
7 .......

23
801 124

66.
27 167J

69

. . .... 
.0 .

64 218

219
56

234
164J
122
10u
165

... .. ..

221
82

1144

*'241½

157J
139
101
161J
10ISI

105 188 l1 247
300 62 62

5 156 154 159,

TORONTO STOCK TRANSACTIONS.

After last week's quietude some were looking
hopefully, if not confidently, for. better things
this week, and there did come a slight improve-
ment in tone of Canadian securities, but without
much business. So on Tuesday afternoon the
boys went holidaying at the annual meeting,
which is noticed elsewhere. Now that McKin-
ley is the chosen Republican candidate, and his
party has pronounced against silver, American
securities are looking up. Both Montreal and
Toronto Street Railways are lower. The
latter shows a decrease in gross. earnings and
an increase. in operating expenses for May.
We append our usual list of the week's tran.
sactions :-Ontario Bank, 2 at 57; Bank of
Commerce, 233 at 1'23-126î; Imperial Bank,
20 at 182j; Western Assurance Co., 492 at
162-163; Consumers' Gas Co., 5 at 198;
C.P.R. Stock, 175 at 62J-62j; Toronto Electric
Light, 34 at 128j; Commercial Cable, 450 at
157-159j; Montreal Pass., 25 at.210¾; Toronto
Railway, 275 at 66î-67î; Postal, 495 at 85¼-
86; Canada Permanent Loan, 7 at 143; Lon-
don and Canada Loan, 329 at 93.

THE MONTREAL REAL ESTATE
MARKET.

In its review of the real estate market for
May, Property syp:-

The volume of business in real estate dur-
ing the month of April was by no means satis-
factory, as the total value for the city and the
adjoining municipalities fell short of làst
month by nearly a quarter of a million dollars,
the figures being 8437,497.19 this month,
against 1676,273.30 for last month. The cause
for this decline is partlv. the general poor con-
dition of business, but the approaching Federal
elections are certainly largely responsible, as
most of the investors in real estate are too
busily engaged on one side or the other to per-
mit them to. give any. special. attention to real
estate-or any other but the most. pressing
business." It thus appears that shrewd specu-
lators are buying vacant -lots while . priées are
low.

The total' sales and values by wards is ai
follows
St. Antoine........15 sales..
St. Ann's.......... 3 ' .. ..
St. Mary's........«6 "l......
St. Louis ...... 7 " ......
St. Lawrence .... 6 " ......
St. James......... 9 "'......
St. Jean Baptiste ..13 "......
St. Denis.........15 ".
St. Gabriel........ 5"......
Mile End......... 3
Hochelaga ........ 6 "......
De Lorimier . .1

No. of sales ..... 89
Westmount . sales,.,.,
Montreal Annex ..22
St. Henri........8
Ste. Cunegonde .. 1. . ".
Montreal Junction 1

Total sales.... 138

S 95,615 13
24,392 82
26,700 00
20,100 00
33,168 50
45,017 80
28,700'00
11,480 26
9,552 00
6,631 50

14,080 00
1,700,00

8317,138 O
78,434.70
25,649 48
11,957 00
3,800 00
50000

.8437,479. 19

RAT PORTAGE advices'of Friday last announce
the arrival at that place from the Wabigoon
Bank mine, Manitou Lake, of a gold brick
which weighed 22 ounces; over $400 in value,
and was the result of a few days run of the ave-
stamp mill recently installçd on. the property.
" Last week's operations at. the Golden Gate
mine resulted in a 40-ounce brick, valued at
about $750, being 871 fine, and a very pure
quality of gold "-while the Regina turned out
three bricks a few days ago, the value of which
the owner declines to make public.

I•. is announced that the Bank of British
Columbia will pay, 'on and after July 1, the
half-year's' interest due on that date on the 6
per cent. and 4j per cent. debentures issued
under the Bhitish . Columbia Loan Acts, 1877
and 1887, and on the 4 per cent. bonds of the
Nakusp and Slocan Railway Company, issued
under Acts of 1893 of Canada and British
Columbia.

-Noah was the first man to advertise. He
advertised the flood and it came through ali
right. The fellows who laughed got drowned,
and it served them right. Ever since Noah's
time the adve-tiser has been p-ospering, while
the other fellow is being swallowed up in the
flood of disaster.

WE hear of the assignment of George Howe,
of Ottawa, formerly with his father, Wm.
Howe, and who began. business- for himself in
the paint and wall paper line just about two
years ago. The estate is expected to show
quite a deficit.

A TAILOR "frot London; England," estab-
lished himself in business at Campbellton, N.B.,
in the spring of 1895. His 'car'eer has been a
brief one. He is now reported an absentee,
leaving his hands unpaid, bésides'othèr general
indebtednesý. His name is G. W. Brazier,

-" Ferguson. has a good deal of influence
over in your ward, I understand." "Influence !
Weil, I should say so. What we're looking for
now is somebody who has influence with Fer-
guson."-Detroit News.

-The directors of the Chatham Loan and
Savings Company declared a dividend at the
rate of six per cent. per annum, for the current
half year ending June 30th, 1896.

J. J. HARVIE, who eight years ago succeeded
to his father's sawmill business near Orillia, has
made an assignment
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BANK OF TORONTO.

The fortieth annual meeting of the stock-
holders of the Bank of Toronto was held in the
banking house, Toronto, on the 17th June, 1896.

On motion, George Gooderham, Esq., was
called to the chair, and Mr. Coulson was re-
quested to act as secretary.

Messrs. Walter S. Lee and Thomas G. Black-
stock were appointed scrutineers.

By the request of the chairman the secretary
read the following

REPORT.

The directors of the Bank of Toronto beg to
present to the stockholders the fortieth annual
report of the bank's affairs.

The following summary shows the results of
the transactions of the year:
The net profits for the year after

making full provision for all
losses and deducting expenses,
interest accrued on deposits, and
rebate on current discounts,
amounted to the sum of .... .. 8207,065 49

Add balance from last year.......75,492 30

$282,557 79
This sum has been appropriated as follows:

Dividend No. 79, five
per cent. .. .. .. $100,000 00

Dividend No. 80, five
per cent.......... 100,000 00

- $200,000 00
Carried forward to next year .... 82,557 79

8282,557 79
The resources of the bank have been em-

ployed to a greater extent than during-the pre-
ceding year, but the prolonged depression in
the trade of the country has continued to ad-
versely affect results.

The general manager and other officers of
the bank have performed their duties with zeal
and efficiency.

The whole respectfully submitted.
(Signed) GEORGE GOODERRAM,

President.
GENERAL STATEMENT 30TH MAV, 1896.

Liabilities.
Notes in circulation .......... 0 1,255,688 00
Deposits bearing

interest ...... 8 7,753,057 60
Deposits not

bearing inter-
est..........1,345,832 64

Balances due to other banks....
Balances due to agents of the

bank in Great Britain
Unclaimed divi-

dends........ 1,935 00
Half-yearly divi-

dend, payable
1st June, 1896 100,000 00

Capital paid upif 2,000,000 00
Rest ........... 1,800,000 00
Interest accrued

on deposit ro-
ceipts 54,318 00

Rebates on notes
discounted .. 92,176 00

Balanceof Profit
and Loss ac-
count carried
forward ...... 82,557 79

Gold and silver
coin on hand..

Dominion notes
on hand

Notes & cheques
of other banks

Balances d ue
from agents of
the bank in
United States.

Deposit w i t h
Dominion
Govenment for
security of note
circulation ...

Municipal and
other deben-
tures ........

Assets.

8930,847

1,018,606

288,341

9,098,890
111,355

5,320

101,935 00

#10,573,189 23

4,029,051 79

$14,602,241 02

218,642 80'

74,215 00

141,735 02
#2,672,387 40

Loans and bills
discounted ... $11,726,490 52

Overdue debts
(estimated loss
provided for).. 8,184 92

Real estate other
than bank pre-
mises........ 178 18

11,729,853 62
Bank premises ................ 200,000 00

014,602,241 02
(Signed) D. COULSON,

General Manager.
The report was adopted, and the thanks of

the stockholders were tendered to the president,
vice-president and directors for their careful
attention to the interests of the bank during the
year.

The following named gentlemen were elected
directors: George Gooderham, Henry Cawthra,
Robert Reford, Wm. H. Beatty, Wm. GeorgeGooderham, Geo. J. Cook, Charles Stuart.

At a meeting of the new board, George Good-
erham, Esq., was unanimously re-elected presi-
dent, and Wm. H. Beatty, Esq., vice-president.

INSURANCE OF UNDER-AVERAGE
LIVES.

The number of applications for insurance,
either rejected or held in abeyance by life in-
surance companies, as is well known, is very
large. As is also known, many of the rejected
applicants are not, properly speaking, impaired
or under-average lives. To furnish personsso
rejected with insurance has, for some years
past, been the object of certain companies
organized for this purpose elsewhere.

The business of insuring under-average lives,
says the New York Report, has for many yearsbeen carried on by the British life insurance
companies in connection with the insurance ofselected lives, and there seems to be no reason
why this class of insurance could not be under.taken by our life-insurance companies now in-
suring select lives only. Companies have been
incorporated in other States to do this business,and one of them, a Pennsylvania corporation,
has recently been admitted here. The Britishoffices, through the transaction of this businessfor some time past, have been able to formulate
a reliable mortality experience, and there wouldseern to be no reason why this experience couldnot be utilized by such of our American com-
panies as may see fit to furnish insurance to aclass of persons now unable to obtain it fromour companies. I think its transaction should
be encouraged in the interests of such of ourcitizens as need life insurance and cannot now
procure it.

Upon which the Monitor remarks as follows:
We have little doubt that the time is not far
distant when the insurance of under-average
lives will be a familiar business in this country.
But it is one of those forms of insurance which
can only be established on a sound and reliable
basis after a considerable course of prior ex-
perimentation. It was so with accident insur-
ance. Experiment after experiment resulted in
failure, until the Travelers at last discovered
the way. It by no means follows that plans
and rates which have proved satisfactory in
Englaid would also answe7 for us. The
healthy American has a vitality very similar to
his British cousin. But the vitality of the un-
healthy American would depend altogether on
where the line was drawn between insurable
and uninsurable classes. The real skill comes
in in drawing this Une. We believe that it
would be more difficult for our American
offices than for those in England to secure
the exclusion of unfit lives.

"TAKING THOUGHT."

The words, "1Take no thought for the mor-
row," have often been quoted against life insur-
ance by those who did not apply them liter-
ally to the common concerns of life, such as
buying and selling, sowing and reaping, marry-
ing and giving in marriage. But the revised
version, which reads, "Be not anxious for the
morrow,." shows how far astray such readers
went in interpreting the scripture. To take no
thought for the morrow would be literally im-
possible. as well as contrary to other scripture;
not to be anxious for the morrow is quite an-
other thing, and is a command which Jife
insurance will help a man to obey. The man
who has a good bank account, or who is earn-

ing good wages, is not troubled respecting food
and clothing for himself and family to-morrow;
but the man with neither money nor credit will
have hard work to sleep, not knowing where
to-morrow's breakfast is to come from. If he
has done his best to provide for his family and
night comes without relief, it will require all
his faith to avoid anxiety; if he has neglected
his duty during the day he has no right to ex-
pect peace or plenty. Only the man who has
insured his life can truly say he has done his
best to prevent poverty and sorrow from com-
ing to bis wife and children, and he only- if he
be a man with the heart of a man-can avoid
being anxious about the to-morrows yet to
come.-New York Life Bulletin.

LONDON'S ELECTRICAL SUPPLY.

Compared with other large towns, London is
easily at the head for the magnitude of its
electrical supply. Paris, for instance, has only
an equivalent of about 500,000 eight-candle
power lamps, as compared with the 1,200,-000 lamps in London. Manchester and
Liverpool have, respectivelv, about 92,000
and 54,000; Glasgow, 70,00; Edinburgh,
43,000; Dublin, 16,000; and Cardiff, 9,000. Of
the total capital expended in the whole of the
United Kingdom for supplying électricity, Lon-
don has spent more than one-half.-Chambers'
Journal.

ENGLAND'S NEWSPAPERS.

The London Times said, in a recent issue:
There are 483 newspapers published in Lon-

don, and 1,357 in the rest of England; Wales
is responsible for 100, Scotland for 226, Ireland
for 169, and the British Coast Isles for 20, a
total of 2,355. Besides these the magazines
now in course of publication number 2,097, of
which 507 are of a religious character. Over
200 of these magazines were produced for the
first time during the past year. It is estimated
that £4,000,000 a year is spent in advertise-
ments, and that fifteen hundred millions of
copies of newspapers are sold annually in Lon-
don alone.

BRITISH WOOD .TRADE.

The monthly circular of Farnworth & Jar-
dine, dated Liverpool, lt June, 1896, says:" The arrivals from British North America
during the past month have been 23 vessels,
22,592 tons, against 14 vessels, 14,842 tons dur-
ing the corresponding month last year, and the
aggregate tonnage to this date from all places
during the years 1894, 1895 and 1896 bas been
67,300, 75,406 and 116,036 tons respectively.

" The business on the whole during the pastmonth has been fairly satisfactory; importe
generally, although on a larger scale than last
year, have not been in excess of the demand;
values of most of the leading articles, with the
exception of birch logs and planks, have ruled
steady, and stocks are in a moderate compass.

" CANADIAN WoODS. - Waney and square
pine have not been imported, consequently thedeliveries have been on a small scale; the stock,
however, is very light, and values are steady.
Red pine is seldom enquired for and the stock
is almost exhausted. Oak.-The stock, which
consists of inferior quality, is moderate, and
there is no change in value to repQrt. Elm.-
The import has consisted of one parcel just ar-
rived by steamer, which is not yet landed, and
several shipments of round wood from the
United States; there bas been a fair enquiry at
improvmg prices. Ash comes forward too
freely fror the United States ports: the deliv-
eries have been satisfactory, but prices are
rather easier. Pine Deals.-There bas been a
fair import by steamers, which bas gone largely
into consumption direct from the quays; prices
are steady, and the stock is moderate.

" NEW BRUNSWICK AND NOVA ScoTIA
SPRUCE AND PINE DEALS - Of spruce deals
the import bas been 7,042 standards, against
2,980 standards last year; the deliveries have
been satisfactory, the bulk of the arrivals going
direct from the quay; the stock is very
moderate, viz.: 2,107 standards, against 9 491
standards last year. This stock practically
consiste of recent arrivals, which will doubt-
less go direct into consumption, and the yarded
stocks are almost exhausted; with reasonable
imports prospects are fair. Pinej Deals -A
cargo of Newfoundland has been sold, but
values have not transpired.

1889
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" BIRcH.-Logs.-The import continues too
large, and although there has been a fair de-
mand stocks are accumulating and recent sales
show a further decline in value. Planks are
coming forward much too freely, the import
during the past month being 182,000feet,
against no import last June; the deliveries have
been fair, but the stock is excessive; recent
sales show a serious decline in value.

" UNITED STATEs OAx.-There has been a fair
import, the demand is very limited, and prices
continue low. Of planks there has again been
a large import ; the demand is very moderate;
there has Mn a fair consumption, but prices
are weaker.-

PITCH PINE.-The arrivals during the past
month *have been :-Six vessels, 7,734 tons,
against'six vessels, 5,379 tons, during a like
period last year. Of hewn the consumption
has been small, but owing to the small import
stocks are only slightly increased. Of sawn
the import has been on a large scale, but in
spite of a good consumption we are left with
somewhat heavier stocks. Of planks and
boards there has been an average consumption.
and a small import during the past month, and
stock is moderate.

" SEQUOIA (CALIFORNIAN REDwOOD).-Sales
have been made chiefly by retail, but there has
been more inquiry, and prices have been well
maintained.

" BRITIsH COLUMBIAN AND OREGON PINE has
not been imported; demand continues very
limited, and values unchanged ; the stock is
still too heavy.

" UNITkED STATES STAvES.-There has been a
heavy import during the past month and a
fairly good consumption, but the stock is in-
creasing; the demand at present is not very
brisk, and moderation in shipments is desir-
able.

" BALTIC AND EUROPEAN WOODS -The ar-
rivals during the past month have been 17 ves-
sels, 9,642 tons, against 23 vessels, 11,290 tons
during the like period last year. Fir Timber.-
No import, but a small demand, and an ample
stock. Red and white deals have been im-
ported moderately, prices are firm, and the
stock moderate. Flooring Boards.-The import
has been moderate, viz,, 1,691 standards; there
has been a good consumption during the
month; values remain practically unchanged,
the stock is ample."

St. Lawrence Canals
IROQUOIS DIVISION

NOTICE TO CONTRACTORS

The time for reieiving tenders for the Iroquois Divi-
sion of the St Lawrence Canais bas been postponed to
Friday, 26th June, 1896, and the time for the ex-
hibition of plans till Monday, lt June, 1896.

By order,
JNO. H. BALDERSON,

Secretary.
Department of Railways and Canais,

Ottawa, 2Und May, 1896.

British Columbia.
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

"The Province"
British Columbia's Popular Weekly

Every Eastern business man should follow
elosely the great development of the minerai
and other rich remources of Brtishi Columbia.

"THE PROvINCE " is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require. *

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

BUSINESS MAN4GER,
"THE PRoviNcE,"

VictorIa, B.C.
Or to Grey's Advertising Ageney, Temple

Building, Montreal.

MONTREAL MARKETS.

MONTREAL, 17th june, 1896.
AsHES.-Values are a shade easier, as re-

ceipts have been fairly liberal, and are ahead of
this time last year. There are continued ship-
ments of moderate lots, including one to Aus-
tralia. First quality pots may be quoted at
83.60 to 3.65; seconds, $3.30; last transactions
in pearls have been at $4.80.

BUTTER AND CHEEsE.-Shipments of cheese
are still behind the figures of last year. Ex-
ports were only 26,251 boxes for week ended
13th inst., while in the same week of 1895 they
were over 44,000 boxes. The total shipments
to date are 148,963 boxes, against 195,506 boxes
in 1895. The market has gained something in
strength since a week ago, but the advance is
thought by some to be rather speculative than
warranted by fact. Quebec country cheese sold
this week at about 7c., and for the finest West-
ern 71 to 7ac. per pound is paid. In butter
shipments there is some increase, though the
figures are far from what they should be. Last
week there were exported 1,701 pkgs., against
157 pkgs. for same week last year. Creamery
butter is a shade firmer, at 16J to 17c., but other
grades are neglected. In eggs, boiling stock is
quoted at 9 to 91c. per doz.
* CEMENTS AND FIREBRicKs.-Business in this
line is very quiet, most of the contractors and
various other consumers evidently devoting all
their attention just now to ' missionary work "
on behalf of their respective candidates. Quo-
tations for British cements are $1 95 to b2.05;
Belgian, $1.80 to $1.95. Firebricks, $16 to $20
per thousand.

DRY GOoDs -A number of travelers are
getting out upon the road with a fair assort-
ment. Samples of Fall goods, and some
moderate orders, are already reported, but the
most of the business doing is of a sorting char-
acter. in summer fabrics, forthe most part, with
city retailers, and a certain number of visiting
country buyers. There is some little slacken-
ing in collections.

MONTREAL GRAIN STOCKS IN STORE.

Wheat.,
Corn,
Oats,
Rye,
Peas,
Barley,

June 8, '96.
bushels .......... 357,504

"o .......... 43,374
............ 354,113

"i .......... 6,484
" ... . . ..... 61.603
"4 .......... 62,696

Total grain............ 885,774
Oatmeal................. 5,300
Flour...................35,177
Buckwheat................. 35,831

June 15, '96.
455,533

50,635
365,680

6,484
57,567
65,333

1,001,232
5,272

35,504
4,785

GROCERIES.-The sugar market may at last
be quoted an eighth easier, as sales of 250 bar-
rel lots of granulated are now reported to the
trade at 44c. per pound, with a range to 4ic.
for smaller lots. Yellows run from 3c. to 3c.
Receipts of raws bave been liberal, and three
or four more large cargoes are near at hand.
The St. Lawrence refinery is starting up again
this week. Molasses is weaker, card prices for
the Province of Quebec, except Hull and as far
west as Cornwall, being now 30c. per gallon for
car lots, and 31c. single puncheons. for both
Barbadoes and Porto Rico. Rice prices have
undergone no recent revision. The market is
clear of Denia and other raisins ; of currantsi
there are fair supplies at 3ic. per pound for
barrels Filiatras, cases, 3ïc.; Patras, 4a to 5c.;
Vostizzas, 6 to 6¾c.; Sultanas are very
scarce, and the Smyrna market advanced. A
member of the leading California fruit firm of
Griffin & Kelly was in town the other day and
stated that the raisin crop would be light and
late; prunes are estimated a fair crop, but will
run smaller than last year. New canned straw-
berries are in the market, and are being jobbed
at $1.65 for preserved, and $150 in heavy
syrup. It is said new corn, tomatoes and peas
are being offered to the retail trade at 77c.,
future delivery. Teas are quiet, and values
tend to easier levels; a good quality of Japan
is being joblbed at 19c, which last year would
have realized 21 to 22c.

H IDEs.-It was expected there might be some
further advance in hides this week, but at the
regular weekly meeting of dealers it was de-
cided to maintain quatations as revised last
week. Dealers' quotations for green hides are
on the basis of 6c. per lb. for No 1; the figure
to tanners being 7c. Calfskins, 6c. and 4c. per
lb. for Nos. 1 and 2 ; sheepskins, 85 to 90c.
each; lambs, 30c.; clips, 25c. Not much acti-
vity is shown.

See
i t

If you haven't seen ui It is a business
paper for everybody. No man engaged in
mercantile pursuits can aford to be without
it. It gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affectin the business world.
When you read the " wyer and Credit
Man snd FInancial-Trade-Press Re-
view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N. Y.

Sample copy sent free if you will men-
on this paper.

Is what
a Wheel
should be

GCndron
BICYCLES

fulfil aU conditions.

Truest bearin s. Most rigid frames. Swiftest.
Lightest. Strengest.

Our handsome Catalogue tells ail .about them. Wha
is your name and address?

Gendron Manuf'g Co., Ltd.,
TORONTO

The Ontario Mutual
LîfeAsa

December
31st, 1895:

ASSETS:

83913690

RESERVE (Actuaries 4%):

82,933,

12

,83

INCOME:

8731,302

SURPLUS (Actuarles 4%):

$196,736

SURPLUS (Hm. 4j% Government Standar

8315,000

INSURANCE:

SI 9n3l2,477
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LEATHER.-We hear of pretty general coin-
plaint among shoe men, thattorders for Fal
ootwear are coming in but slowly, and leather
dealers are finding business again somewhat
quiet. Prices are, however, steady at the late
little advance, and some fair sales are reported
in colored goods A private letter from Eng-
land reports sales of hides at a farthing to a
balfpenny advance, and a firmer market all
around; account sales are also to hand of
some very fair lots of No. 2 sole, at 18ic.,
figures nearly a cent and a-half better than a
10,000 side lot was sold here for several
weeks ago. We quote:-Spanisb sole B.A.No.
1, 20 to 22c.; do. No. 2, 19 to 20c.; No. 1
ordinary Spanish, 19 to 21c. ; No. 2,
18c. ; No. 1 slaughter, 21 to 22c. ; No. 2
do., 19c.; common, 17 to 18c.; waxed upper
light and medium, 27 to 30c. ; do. heavy,
25 to 28c.; grained, 25 to 30c ; Scotch grained,
25 to 30c.; western splits, 16 to 20c.; Quebec
do., 12 to 14c. ; juniors, 13 to 16c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 14c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 11 to 13c.;
extra heavy buff, 14c.; pebbled cow, 10to 12c.;
polished buff, 10 to 12c.; glove grain, 10 to
11c.; rough, 20 to 22c.; russet and bridle, 35
to 45c.

METALS AND HARDwARE.-Another quiet
week has to be recorded in these lines, and in
quotations there are no very notable changes.
Copper is the only line that shows any advance,
12c being now the lowest figure for ton lots.
Zinc, spelter and galvanized iron keep very
firm. For Summerlee pig iron ex-store quota-
tions are a little modified, 120 being as much as
is asked now. Bars, hoops, &c., are without
change. Some changes in nails, wire, &c., are
possible at the next quarterly meeting of the
trade early in July. We quote:-Summerlee,
819.00 to 19.50, ex-wharf; $20.00 ex-store;
Carron, $19 to 19.50; Ayrsome, $18.50;
Shotts $18.25 to 18.50; Siemens pig, No. 1,
816.50 to 17; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, #16 to 18; common do., $12
to 13.00; bar iron, Canadian, $1.55 to $1.60;
British, 12.00 to 2.15; best refined, 12.40;
Low Moor, 15.00 ; Canada plates -
Blaina, or Garth, $2.10, 52 sheets to box;
60 sheets 82.15,; 75 sheets $2.20; all
polished Canadas, 02.30 to 2 75; Terne
roofing plate, 20x28, 15.75 to 6.00; Black
sheet iron, No. 28, 82.40 ; No. 26, $2.30;
No. 24, $2.30; Nos. 17 to 20, $2.10; No. 16
and heavier, $2.40; tin plates-Bradley char-
coal, 15.50; charcoal, I. C., Alloway, 13.15; do.
I.X., 13.90; P.D. Crown, I.C., 13.75; do.,
IX., $4.75; Coke I.C, 12.75 to$2.90; coke,
wasters, 12.65; galvanized sheets, No. 28, ordi-
narvbrands, $3.75 to 4.15; No. 26, #3.50 to 3 90;
No. 24, $3.65 in case lots : Morewood, 15.15 to
5.40; tinned sheets, coke, No. 24, 5c. ; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, 12.15. Steel boiler plate, J inch
and upwards, 81.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenth•s inch, $2.60
tank iron, J inch, f1 50 ; three-sixeenths do.
$2.25 ; tank steel, 8 L.70 ; heads, seven-six
teenths and upwards, 02.60; Russian sheet iror
9 to 10c.; lead, per 100 lbs., pig, $3.15 to 3 25
sheet, $4 to 4.25; shot, 86 to 6.50; best cast
steel, 9 to 10c.; toe calk, 82.25 spring, 12.50
sleigh shoe, $1.90; tire, 82 ; round machi
nery steel 12.50 ; ingot tin, 16C. for L. & F.
Straits, 154c. ; bar tin, 16J to 17c ; ingo
copper, 12 to 13c. ; sheet zinc, $5.00
Silesian spelter, 84.50 ; American spelter
$4.50. Antimony, 8 to 91c. ; bright iror
wires, Nos. 0 to 8 12.60 per 100 lbs. ; anneale<
and oiled, do., 12.65; galvanized, 83.15; tht
trade discount on wire is 20 per cent. Barl
and twisted wire and staples, 3c. ; freigh
paid on half-ton lots.

OIL, PAINTS AND GLAss.-The volume e:
business is lessening with the advancing sea
son. In values there are few notable changes
Linseed and turpentine remain at figures as re
vised last week. Fish oils are dull and not ii
demand. In leads there is a firmer feeling, an(
correspondence is passing with western dealer
tending towards an agreement on an advance
Makers of dry leads in Europe are reporte
to be well sold up, and firmer in thel
ideas. We quote: Turpentine, 1 to 4 brls.
42c. Line oil, raw, 51 to 52c., boiled 54 t
55c.; olive oil, machinery, 90c. ; castor, in loti

6ic. ; single cases, 6j to 6fc.; tins, 7 t0 71c. ;
Nfld. cod, 35 te 37c. per gai.; Gaspe ou, 35 to
37c. per gai.; steam refined seal, 42 to 43c. per
gal. in small lots. Leads chemicallv pure and
first-class brands only), 84.75 to 5.00; No. 1
$4.50 to 4.75; No. 2, 84 to 4.25 ; No. 3, $4; dry
white lead, 4j to 5c. ; genuine red do., 4 to 41c.;
No. 1 red lead, 4c. ; putty, 11.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, 82 to 2.10 in tins;
London wasbed whiting, 40 to 45c ; Paris
white, 85 to 90c. ; Venetian red, 11.50 to 1.75;
yellow ochre, 11.50 to 1.75; spruce ochre, 12.25
to 2.50; Paris green, 13 0to 14c. in bulk, pack-
ages 15c.; window glass, &1.20 per 50 feet
for first break ; 11.30 for second break ; third
break, 2.70.

WOOL. Business in this line is still of the
hand to mouth " character noted last week,

and we do not hear of one important sale.
Greasy Cape is quoted at 13J to 16c. per lb as
to quality; Natal, 15 to 17c.; B. A. scoured,
27 to 33c.; domestic fleece, 19 to 21c.; pulled
wool, 21 to 23c. the pound.

TORONTO MARKETS.

TORONTO, June 18th, 1896.
BURNING OILS.-At the present time the oil

trade is very quiet and prices have declined.
We quote: Canadian, 16 to 16ic.; Canadian
water white, 18 to 184c.; American water white,
20 to 214c.

DRY OoDs.-Trade at this season of the
year is very quiet, but with the elections and
tariff uncertainty at hand, orders are unusually
quiet. Values are unchanged in staple lines.
Manufacturers of cotton goods are cutting
prices, as noted in our report of last week.

GRAIN.-The market is dull. There is little
or no business being done in the local market
and quotations remain nominally unaltered.
In Ontario the crops are looking well and
promise heavy yields of grain. Conditions in
Manitoba have favored growers from seeding
time, but the late season had the effect of re-
ducing the acreage. Speculative influences
have recently been rife in American markets.
The general belief is, however, that the big
traders in«- scalping " the market on a large
scale got overloaded and are now, simply

milking" it to get out. Crop prospects in
Europe are generally reported excellent.
Thursday English cables report stronger wheat
markets. Oats are dull and at a recent decline
the market is depressed. Peas remain dull
and if anything the feeling is w'eaker, although
there is no change in local quotations.

THE BRITISH CANADIAN LOAN AID
INVESTMENTCOMPANY, Ltd.

DIVIDEND NO. 37.
Notice Is hereby given that a dividend at the rate ofseven per cent. per annum on the paid-up capital of the

Company, for the half-year ending 30th June, 1896, bas
this day been declared and that the same will be payableon the

Second day of July next.
The Transfer Books will be closed from the 22nd tothe 30th inst., both days inclusive.
By order of the Directors.

R H. TOMLINSON,
Toronto, 2nd June, 1896. Manager

UNION LOAN & SAYINGS 008
63rd Half-Yearly Dividend.

Notice is hereby given that a dividend at the rate of 6
per cent. peraannum bas been declared by the Directors
of this Company for the haîf year ending Stb instant,
and that the same will be paid at the Company's offices,
28 and 30 Toronto street, on and after

Monday, Sixth day of July, prox.
The transfer books will be closed from the 2ind to the

so instant, both inclusive.
By order.

Toronto, Junelst, 1896.

W. MACLEAN,
Manager.

DEBENTRES[ MoRTAE
FOR SALE.

Tenders will be received by the undersigned
up to the 25th day of the present month,
for the purchase of

$75,000
worth of 20 year Debentures of the County
of Huron, interest four per cent , payable half-
yearly. Also for the purchase of about

$175,000
worth of Township Debentures and Mort-
gages, guaranteed by the County of Huron.
Full information both as to Debentures and
Mortgages can be obtained on application to

WM. HOLMES,
Treasurer Co. of Huron.

Goderich, lune 4th, 1896.

-T H E-

BRITI8H MORTGAGE LOAN Co$
OF ONTARIO

DIVbEND NO. 36.

Notice is hereby that a dividend at the rate of seven
per cent. per annum, on the paid.up capital stock of this
company, for the half year ending 30th June inst., has
this day been declared, and that the same is payable at
the office of the company, in the City of Stratford, on
and after

Thursday, the Second Day of
July Next.

The transfer books will be closed from the 16th to
30th instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,

Manager.
Stratford, June 8, 1896.

E LECT R|O C
WATER WHEEL

6OVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

W . KENNEDY
a ON9.

OWBN SOUND, Ont.
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TORONTO PRICES CURRENT.

Name of Article.

Breatufm.

FLouR: (V brl.) ............
Manitoba Patent.

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra ..........................
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

"g No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...

"s No. ...
Man. Hard, No. 1.........

"6 No. 2.........
"4 "4 No.S8.........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. 8 Extra......

O ats,.a .........................
Peas ...........................
Rye..............................
Corn ..........................
Buckwheat..............
Timothy Seed, 48lbs. ...
Clover, Alsike, 60lbs......

"d Red, "'......
Hungarian Grass, 48 Ibs.
M illet ..........................
Flax, screened, 56 lb ...

Provisions.
Butter, choice, V lb.
Cheese, new ...........

"iold ..............
Dried Apples ........-----..
Hops ...................
Beef, Mess.............
Pork, Mess.........-.
Bacon, long clear .........

"4 Breakf'st smok'd
Ha is-.....................--
Rolls .........................
Lard ...................--.
Lard, compd .............--
Eggs, ? doz. fresh ....
Beans, per bush............

L.ether.
Spanish Sole, No.1......

"4 "i No. 2......
Sîaughter, heavy .....----

No. 1 light...
"4 No.2 "...

Harness, heavy ..........
"4 light..... . ---••.

Upper, No. 1 heavy·....
"d light & medium.

Kip Skins, French.........
"6 Domestic......
"o Veals............

Heml'k Calf (25 to 80) ...
Imitation French ... ······
French Calf...............
Splits, 9 lb..····........
Enameled Cow, V ft...-
Patent ................... •••
Pebble Grain ...............
Bul ......................--.
Russets, light, lb.......
Gambier ...............
Sumac ........................
Degras.................

Rides & Skim.
Cows, green.........----.
Steers, 60 to 90 Ibn. ......
Cured and Inspected .--
Calfskins, green..........

"4 cured .......--
Sheepskms..............···
Tallow, rough......-...
Tallow, caul.....-..---.

"i rendered........

Wool.
Fleece, combing ord......

"d clothing.....
Pulled, combing

"i super •••..•...
extra ........ •••.

Grooerles.
CoFFREs:

Java V lb., green ....----.
Rio d" .......--.
Porto Rico " •••.....

Mocha ........................

Raisins, layer .......... ·
"4 Valencias,la

er, selected.
"4 O.S. to f.o.s.......

Sultanas................---
Currants Prov'l, new...

"4 Filiatras"..
"t Patras "..

Gulf Cirrants..............
Fig, .......-....

Almondsa ........--.--.--.
Filberts, Sicily ........
Walnuts, Marbot .........
Grenoble.................
Naples ........ ...--.....

Wholesale
Rates.1

0e
3 33
3 25
3 75
3 80
300
300
3 75

i 00

# c.
3 60
3 35
000
3 40
000
000
4 00

11 51

0 67 0 68
65 066

0 63 0 64
0 58 0 59
056 0 57
053 0 55
0 67 0 68
0 65 0 66
061 0 62
038 0 39
0 33 0 34
028 0 29
0 22 0 23
0 45 0 46
0 45 0 46
0 37 0 38
031 032
1 90 2 10
3 50 4 75
4 50 5 25
0 70 0 80
0 65 0 75
1 10 1 20

O L3 0 13
0 07 G 0 00
008 008
0 00 0 00
006 010
950 0 00

13 00 00 00
0 05* 0 50j
009 009
009 0#09
0 -6 007
037 008
0 J6 0-7
0 0 00

6 95

020 024
019 022
021 0 24
019 0 22
0 00 0 00
0 23 0 27
021 025
082 03%5
038 0 40
075 090
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
018 0 22
018 022
018 022
0 12 014
019 014
0 40 0 45
005 006
0 08 0 00

02j 0 02Î

Per lb.
0 540 00
0 Ob a00
0 06 0 00
0 06 0 00
0 07 0 00
1 00 120
000 0 01
0 100 02
0 036 0 04

000 018
000 018
020 021
0 19 021
022 028

$C. 8C.
0 24 0 38
0 16 0 18
0 22 0 26
025 082

1 50 300

0 06 0 06
0 3e 00
0 050 07
0 34 0a
0 005
0 0
000
0O 015
012 0 14
0 08 0 09
018 000
018 014
015 016

Name of Article Wholesale
Rates.

oroeries.-Con. c. S c.
SYRUPs:Com. to fine, 0 0Fine to choice...----•.... 0 0

Pale ····· ·............--. 0 0
MoLASSEs: W. I., gal... 0 80 0 4.5

New Orleans·...-...0 26 0 45
RicE: Arracan........ 03 00 0

Patna, dom. to imp. 0 05 0 06
Japan, " " ··· O 04j O 06

Genuine Hd. Carolina... 0 09 G 10
SpicEs: Allspices......... 0 11 0 12

Cassia, whole per lb... 0 15 0 17
Cloves .......---..... 015 085
Ginger, ground .....-. • 018 0 28
Ginger, root........ 20 025
Nutmegs ................ 060 1 10
Mace ............. 100 1 10
Pepper, black, ground o 0S 0 15

"l white, ground 020 025
SUGARS

Redpath Paris Lump.. 0 05; 0 96
Extra Granulated ....-- 4 70 4 75
Very bright........4 OC O 00
BritYellow. -3 95 0 00
M e.Bright Yellow ... 3 85 0 00
Yellow............-3-75 000
Demerara.......... 83 7 0W

TEAs:
Japan, Yokohama......... 0 10 0 40Japan, Kobe010..........·...... 019080
Japan, Nagasaki, gun-

powder, com. to choic't o 12q o 18
Japan, Siftings & Dust-.• 0 37 009
Congou, Monings......... 0 12 60
Congou, Foochows .·· 012 0 50
Young Hyson, Moyune.(025 065
Yg. Hyson Fychow and

Tienkai, com. to cho't o 14 0 40
Yg. Hyson, Pingsuey, 0 12 025
Gunpowder, Moyune- O 18 O 65
Gunpowder, Pingsuey, 0 15 G 80
Ceylon, Broken Orange,

Pekoes..--..........0B85 0 45
CeylIon, Orange Pekoes, 0 85 O 45

Broken Pekoes ......... 022 080
Pekoes ................... 0 2 ( 080
Pekoe Souchongs......G 018 O 22
Souchongs ......... 016 G 20

Indian, Darjeelings ....-- 022 055
Broken Orange Pekoes 0 28 0 85
Orange Pekoes ......... G0)28 035
Broken Pekoes ......--- 0 28 0 85
Pekoes·......••......0 18 022
Pekoe Souchong ...... 0 lb 0 20
Souchong........... 0 13 0 17
Kangra Valley ......... 0 20 035
Oolong, Formosa·.--G0 85 G 65

TOBACCO, Manufactured
Mahogany•..........-.. 0 48 0 00
Tuckett's Black......... 048 0 00
Dark P. of W............ 048 000
Myrtle Navy·....0....(60 000
Solace ..................... G0 44 0 47
Brier, 's....-......0 47 0 00
Victoria Solace, i2sG... 0 47 0 00
Rough and Ready, 8's. 57 0 0
H-3neysuckle, 8's ...... 0 56 0 00
Crescent H ........... 0 44 0 00
Napoleon, 8's............ 0 50 0 00
Laurel, S's. ............. 049 O 00
Index, l's............... 0 44 0 00
LilyF............. 0 47 0 00
Derby, 's....·..·....0 50i 0 00

Liquor in b'd dy pd
Pure Spirit, 65 o.p.... 1 26 4 44

"9 50o. p.... 114 4 08
la 25 u. P.... 0 60 2 06

Family Proof Whiskey
20 u. p....... ......... 0 66 2 22

Old Bourbon, 20 u. p. 0 66 2 22
Rye and Malt, 25 u. P. 0 62 2 08
Rye Whiskey, 4 y old 085 2 40

"6 5 y. old 095 2 50
Hardware. c. c.

TIN : Bars perlb ......... 0 17 018
Ingot ....................... 0 1 0 17

COPPER: Ingot............ 0 1 l0 12
Sheet ...................... 0 15 0 15à

LEAD: Bar.................. 0 04 0 04
Pig.......................... 0 00 091
Sheet ...................... 0 04à 0 CS
Shot, common ......... 0 6 17j%d
Zinc sheet................. 0 0 05
Antimony ................ G 09 10
Solder, hf. & hf..........01 01
Solder, Standard ...... 0 12 0 12

BRAss: Sheet ............ 020 080
IRON: P1g................. 00000

Summeri.e............ 00 00 00 00
-Bayview American ... 19 50 00 00
No. 2 Soft Southern... 18 0000 Go
Foundry pig ............ 18500000
N. S. Siemens ......... 19502000
Ferrona...................19 0e 19 50
Bar,ordinary ............ 1 70 1 75
Swede, 1 in. or over 400 425
Lowmoor ................ 0 05 0 06
Hoop coopers ......... 000 230
Ba a, coopers........ 000 225
Tan Plates.........9295 000
Boiler Rivetsabest.. 4 0 5 00
RuasiaSheet perlb... 010 oi1

Imitation 0 0 C 0
GALvANIZED IRON:

Best No. 22...............004 O 0
44 24 ............... 004 0
"4 26 .............. 0saO0
" 28 ............... 0 01

IRon WIRZ:
Co'd Steel &Cop'd... Se 00%
Brgt ........... to WM%

H

Ant
Gal
Coi
Bai
Iro

Scr

Boi

STEE
Bla
Bol

Sle
CUT

50 a
40
80
20,1
10 d
8 a
6 a
4 a
8 d3
8 d
4 am
8 dy
Car

Wire'
HoRs

Poi
HoRs
CANA

ML
Ful

TIN 1
IC(
Ix
IX,
DC
IC

WIND
25 a
26 t
41 t
51 t

Ropa
Sisa
Lat

Axas:
Moi
Kee
Lan
Mai

Cod
Pal
Lar
Ord
Lin
Lin
Oliv
Sea

F.O.B
Can
Can
Ami

Wh
in

Wh
Red
Ven
Yell
Ver
Var
Var
Bro
Wh
Par
Put
Spir

Alu
Blu
Bri
Bor
Cam
Car
Cas
Cau
Cre
Eps
Ext

"4

Gen
Glyc
Hel
Iodi
Inae
Mor

Oa
Pots

Sal
She)
Sul

Sod
Tart
Citr
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Name of Article. Wholesale Name ot Article.Rates.
SCann.d N'nst-C.i, 2 dos. each.

lamwa».--Con.APPLS-38, ................ doz. 0G85 G 35S c. $ c. "Gallons 1 80 1 90nealed ................... O to 20% BLusnsssss-1's....O.. 0 GOIvanized .................. 00 to29%;;2's,Loggie's . . 090 1 G0l chain i. ............ 0 08 G 0 00 CassRîss-2's...8..O.GO
bed wire, gai.......-. 0 38 0 00RAs s-2' 1 35 2 25n pipe ............... H 60/10 67j% STRA wBitR155-'. .235 2 40-1 70%PAcHs-2's, Yellow . 90 20

11-2 70/5 70/101 " sS, Yellow.310 820
galv....------...... 1 to 76% PLU -'5, Green Gage . 60 20Gews, fiat head ......... 75 to 8û% Oanned Vegetabla-Oaa., 2 dos. each." r'u head. 726 to 77*ler tubes, 2 in. 009 0 0oBzANs-2's, Sringles. per doz 80 85 G90

8in..........01 000 2,WhiteWa0 095
L: Cast .................. 012 0 14 "4 81sBakedDelhi. ... 0 145
ck Diamond ............ 0 00O -2'sStandard360080
ler plate,in. ......... 210 000PAs-2's100 150
S 6in.......2 00 0PAS-216515
" " & th'ck'r 200 000 " -Ss.225235
ighshoe ...--......... 240 0 00 P KIN"î S. . . . . 085 1G0

AILS: ToMAOsS.... .. 085 G0G
nd 60 dy. ......... A.P. G 00 2 15 TOUATO CATsup-Simcoe.085 00O
dy..............A.P G GO 2 80 Fish, I000I28Xes18- 21b. tinsdy ...................... A.P. 0 00 2 85
16,12 dy............A.P. GO0 25 9MACKERKL ................ perdos$110 125

dy.........SALMO- Indian (Red)........dy ........ A.P. GGO0005 4 Horse Sboe, 4dos . "...4 1 40 1 40nd9dy...............A.P. 000 8 00 ,i WhiteSalmon......... 000 110nd 7 dy..............A.P. 000 15..................... 165 170nd 5 dy............AP. 00 83 . Stanley ............... 112 15y. ..................... A.P. G 00 8 7 Lo5 sTBR-Nobleçrownfiat tins J'a
y A.P. Fine........--0 00 4 25ndci0 Noble Crown, tal tins, xxyd. ..................... C 0 00 .55.lots 10c. keg less

Naldsoivdit 7 %SARINs-Alberts, j's ............ per dun O18 20Nailsdis.o v'dlist 70 5%.......013000
3z NAxLs: 

4
nted and finished ... dis 50%French, 'a, key opener 4'018 000
Et SHos, 100 lba. ... 360 O 00 9 

94ýDA PLATES:48........;. 4 0 0

S Lion à pol.....--. 2 50 0 00S....
l pol'd ...-- ··............... 30 8 0n
PLATES: IC Coke ... 8 00 0 0eCharcoal...----....... 850 8 65T 2doz....... ... doz.G GO 225

.45 Tu 4 xic-Boneless, Aylmerios.ýî,2d 44 000285" ..........-----... 450 4 65 4 3 3X".----..........550 5 65 Ducx-Bonelesa, l'a, 2 do...........

.de5 LuNix ToNGUE-1'S, 2 dos ........... 140GO 2 75" ...·· .....- .--.- 3 25 8 40
M. L. S. .................. 525 5 40 PmS' FKET-'s, 2 dos............... 000 285
ow GLAsS: CosN Basr-Clark's, l'a, 2 dos.... 000O1 do

ndne4.....3 00 " ClarkgSrs,do ... 4124Q 250nd under ............... 230 000 Ox Il Clark,14's,1 dos... "GOGO016oo 40 ............... 2 50 0 00 ToNGus-Clark'a, 26% 1 dos.o 50 ............ 290 000 Paon...........41875900
to 60 ..--.... -... 20 0 00
: Manilla ............... g0 G 000 LUNcH ToNGu-Clark'a, l'a, 1 dos. 0G0O325
al ...............--....... 2.S. 0....400000675GO 0400Soup--Clark's,l'a, Ox Tail, 2doz .... OG01 40h yarn................... 0 00 0 06t 44 Clark's,1ls, Chcken,2dos... ' 000 140
ntana ............ 5 50 5 75 Fis-Medin sled........
n Cutter..---........ 775 8 O CHIPP D BR-j's and l'a, per do00170 2au
ce .............. 95 950SMLTS-inspercase............. 00 000
pleLeaf..........210950 SHRImps .............. perdos 395 000Oa........ 12100Cava OYSTRSs-1's.................... 1 85 1 40Wul.Im 4404 45 " -20S.................... 925 235ol, Imp. gal.........- 0 40 0 45FINNAN HAi-Flat...............120 140M, lb............-- 0 6 0 00KiPPERD HRNGS................1 80 1 90rd, ext............ 060 070 FKsH id....... 110 120dinary ..- 05..BLOATRS-PreSerVed...............1.85 2GseedZ ýi, boed ····..... 56 0 00
seed, raw ............... 0 58 G G0 sawu Plu. Lumber, Inapeod, B.1.ve, P Imp. gal.... .-- 1 30 1 40 CAR OR CARGO LOT.I, straw........... 0 46 0 50 1In. pine & thicker, cut up and better $24 GO 26 GOpale S.R. .......... 065 G O00 1i.'de "i id .433003600

Petroleum. 1 and thlcker cutting up.............24 GO 26 GO
., Toronto Imp. gal. incfooring .................... 16GO1O0Gadian, 5to 10 1.rIs ... 0 16 0 16ikoand12dressngandbotter. 0001600. Water White..-- 018 0181.00 00

aints, 
&0.11irican Water White G2.) 0 21Ï Lao and 12 deing ~.................. 100179GO

Lite Lead, pure.lx..and.common................13001400
1011, 25 bs. 475 50 1llGand 12 mill culls.................. 9001000S .nchclear andpcks...............2800000ite Lead,dry ....... b00 550 1lnchdressingand better............18002000LLeadgenulne....500 59 15nchaldingirun...............14001500etan ed,Eng. ...... 1 50 200 1lnchsidlngcommon...............12001300
low Ochre,French 150 225 1inch Jn shlpcull..............10001200millon,En - 080 090 Inchaldinginili cuita..............8001000
nish, No. 1fun...08510rish, No. 1 C .085 100 Cull Scantling........................... 800 9 00nish, No.1 Car..150 200 închstrlps4in.to8in.millrun. 14001500an ................ 0 6 090on ............... 12001 00i .................. 060 075... ....... 1000ls Green.--.........0 16 G 19 shinglesî6in.................200 280ty, perbrl.of100 lbs 1 85 2 01rits Turpentine ...... 0 49 0 43 XXh0e1LaPNPLES00.......

Drug"N.......180 000
.................. lb. 20GO0G0GO Hard Wood-y'x. fi. car lats. .ieVitriol ............. G005 O07 As84 white, lst and 2ad-1 to 2in .. $24 00 2600natoneC.........H0ER0RI &4' .5.00.28.00

.RAsPBER.007.0.back,."..... 18002C00hor.'............070 0.85.Birch4.... 17002000bolcAcd..A........C0H5 040 sre, w4X4.to.8.8.in 28.00.0.00orOil............007"0098, Y te.in..... 2400..00stiSoda.PLs.........G0r02ee0n0 4 G .... 2600280amTartar.lb0d28 080o 0 Yellow, " 814001500omSalta............làGOSBw id 1là..".. 16001800t Logwood, bulk 012 01 44 44el,"2.." 18001900boxes 0 150GlButternutlé,,...."220012400
tian.....................010018." 25002800erneperlb.....02d 080 Chestnut, 142fi.." 22002500lebore..............018 015 c1d " 4860025500

EneA...............N , til 2s s ..... 000000ct'Powder. 00 0.2 R. Soft14.... 14001500phiaOSulR..........1.85200.2681..1....600
uPES-s.................75. .Rock..4 .i.. 14001600LemonPSuper.EAR.190..2.5..1..3..... 16002000

d" - 8 s . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .

ikc.....01 014 Hemtock, 0 d O et"G .. 00 0000 00asodide... ..... 400 14do Hickory, et l12 si.... 28 00830WPiUePN-',..............os.0.6 045 Map.le,..1
.pte.........lb 007 09P 4' 2 444,, 110 20 00
.ohle........028 080 Oak,Reýd Plain"e 1 là4.... 29 00 2900TlacoA...............0.42.055. 4..... 0000000phur Flowens.O...S08004 44"WhitePlaIn" 11..il... 95 0030 00ÀAah....TS............U m 0C 44.440... 0008000la Bcarkeg ...... 280800 artered4 12 "45005000aL .............080401Id"S s000000la Acid . 000 GMI Wbitwo<j, 1 1 1" 8000 6000
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The stocks of grain in store at Port Arthur
on June 6th were 1,635,912 bushels. During
the week there were received 195,366 bushels,
and shipped 238,464 bushels, leaving in store
on June 13th, 1,592,873 bushels.

GROCERIEs.-Business is very quiet in whole-
sale grocery circles. There is a moderate
movement in sugars, but retailers who formerly
at this season of the year placed orders in car
lots are now ordering only small parcels. The
heavy yields of small fruits reported through-
out the province should mean a good consump-
tion of sugar. Sugar values in outside markets
are depressed; recent London cables announce
a demoralized condition of affairs abroad.
Trade in teas is all but at a standstill. Cali-
fornia dried fruits meet with only moderate
enquiry, as the season is now well advanced.
Canned lobsters are out of the market, while
the new pack will not be to hand for some
weeks yet. There is no canned salmon offering
at less than 81.15.

HIDES AND SKINS.-There is but little that is
new in hides. The recent advance in green
hides has not materially affected cured hides,
sales having been made at 6c during the week.
In Chicago there is little animation in hides,
and no improvement is looked for until the de-
mand for leather shows improvement. Calf-
skins are quiet and unchanged. Tallow is dull
with prices unaltered.

LEATHER.-There is little inclination on be-
half of buyers to purchase supplies at present.
Prices remain uniformly low, and tanners find
little profit in business. Sales of heavy medium

Caledonian
INSURANCE CO. of Edloeburgh

LANSING LEWIS, Branch Mgr., Montresl.
A. M. NAIEN, Inspector.

MUNTZ & BEATTY, Beaident Agents, 15 To-
ronto Street, Toronto.

Telephone 209.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN-
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTo. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE....CECWATERLOO, ONT

Authorlsed Capital.............i,ooo,ooo
pb Capital.

Paid-up Ca~pi ................

J-MES INnSC, M.P., PreR. Cui. Kusp, rVice-Pres.
Tuos. HILLIARD), Managlng Directo.
CHAs. A. WINTER, Supt. ai Agencies.

Policie furestrIcted as ta travel or occupation. eintCanadian company ta give patrona beneit af Extension
Clause, and only company giving equal privileges and
rates to ladies.

W A few more good Agents wanted.

C THE o o oanada Accident Assurance Ce.
No. 90 St. Alexis St., cor. Notre Dame,

MONTREAL.-

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND & JONES, - - Mail Building

splits have been made in export at 16c., whilegimilar leather is being held here at 16c. Mer-
chants and manufacturers look for improve-
ment in the Canadian trade after the present
month and the elections are over.

PROvISIONS.-Trade is dull. There is but
little change in the situation to report. In
butter the movement in the local market is
smaller than for some time past. There is a
marked absence of export demand, while for
some unexplained reason the ordinary channels
of outlet in the home trade offer little oppor-
tunity for business. We quote: dairy, tubs, il
to 12c ; pound prints, 12 to 13c. ; creamery,
tubs, 15 to 16c. ; pound prints, 16 to 17c. Ex-
porters are paying better prices for cheese, but
the local trade shows no improvement. The
make of cheese has been very large during the
month, and the June make promises to eclipse
that of any former year. Large quantities ofgreen
cheese, it is said, are being put in cold storage. It
is to be regretted that as yet no definite action
has been taken by the authorities as to the
compulsory branding of cheese. The quality
of eggs received in this market during the week,
the "loss off " being very heavy, with a de-
cline in the consumptive demand prices have
fallen away, and dealers quote eggs 94c. per
dozen. There is a fair demand, for all smoked
meats. Enquiries for barreled pork are being
received; we quote: heavy mess, 012; short,
812.50 to 13.00; clear shoulder mess, 810 to
11 00. Long clear bacon is quoted 5j to 6c. ;
smoked hams are in good request; we quote:
large, 8ic.; medium. 9ic. per lb.

5 Cents week (and upwards) will secure a

AllagesLm 2to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligibne.
Alilpailcies in immediate lbenefit.

Think of iti

WooL.-The local trade is without change.
Merchants are paying the following prices:
Best fleece, 18c.; tub washed, 17c.; rejects,
15c.; unwashed, 11c. per lb. Receipts are
fairly liberal. In the United States the situa-
tion shows a slight improvement. Although it
is a long time until the spring of 1897, mer-
chants are looking to that season for a removal
of the present cloud of depression. With the
Republicans in power, for there is every indica-
tion of a Republican victory at the coming
election, a quick return would be made to high
protection. This policy would certainly prove
a benefit to the American wool grower, but its
effect upon the Canadian industry would pro-
bably be injurious, although there are many
considerations to be taken into account before
arriving at this conclusion. The prospects for
sound currency in the United States appear
brighter, and this has had the effect of improv-
ing the tone of the market.

LIVERPOOL PRICES.

Liverpool, June 18, 19.80 p. m.
s. d

Wheat, Spring ...................................... 5 36Red, W inter ............................................... 5 5
No. 1 Cal....---............................................... 5 5
Corn ............................................................ St 0Peas ......................................................... 4 7jLard ........................................................... : 29 6
Pork ........................................................ 45 0
Bacon, heavy.............................................. 23 6
Bacon, light................................................... 94 0
Tallow ......................................................... 17 s
Cheese, new white.................... 86 0
Cheese, new colored .................................. 36 0

THE

Confederation
Life Association

IssueS a Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Director

TEN DOLLARS A MINUTE 1
This is the average amount bein paid to the Policy-holders every minute of evry hour, ot

every day, or every week, the year through, by the

M ETROPOLITA N
Life Insurance Co, of New York

Assets, $22,326,622. 16

LAIMS aaid immediately at death.CNa Initiation fee charged.
Premiurs coliected by the company weekly

the homes of policy-holders.
No uncertain assesaments-no Increase of pre-

mlums.
The daily saving of FIVE CENTS will carry policies on the lives of everymember of a family of SEVEN PERSONS.

Sixty Thousand Familles will reelive the proceeds of its Polloles this year
Ordinar DepartmetnThe.Companylan thisDepartment Issues allthe apOrdina y Part ent.• ved forma of insurance <and some novel forms ef

Policies) for trom $1,000 to S20,000, premiums payable yearf half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for ammediate payanent o claims,
and the premium rates are extremely low. We invite comparison oIrates with the rates of oter companies.

BRANCE OFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings-.R. M. GIFFoRD, Supt.
Montreal Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 599 to 5881 CHAS. STAsFIELD
Ottawa, (nt., 29 and 80 Ontario Chambers, Sparks Street-LAUNCELOT GIBsoN, Supt.
London, Ont., Masonic Temple, Richmond Street-J. T. MERCHANT Supt.
Hamilton, Ont., 6j James Street S.-FRANKc LEsLIE PALMER, Supt.

Agents waated n a e pr=t pe aies r information apply as above
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Bng.

Fire Capital & Assets
$27,000,000

Sife ï. Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.Marine 1

l. WICKENS,
Gen. Agent for Toronto and Co. of York

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Establisbed
1859

The only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. 0. MAGDONALI-, Sec. & Man.
London, Ont.

T. 0. KINTON, Agent, 26 Wellington St. E., Toronto

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Re"d Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St.. TORONTO

Queen City Fire Insurance Co'y.
EsTABLISHED 1871.

Head OfMee, 83 Chureh Street, TORONTO
JArIlBS AUSTIN,

iFounder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, 8.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millers' and Manufactursrs' Ins. Co.
ESTABLISHED 1885

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance In force 3.77 per cent.

All risks reported on by the Company's Inspector
and moderate rates only charged, based on. actual
experience.

Average of Companles' (from Superintendent of Insur-
ance Blue Book Report) Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
Per cent.

The stabIlIty of a company deponds not upon the
amount of its assots, but upon the ratio of those
assets to Its gross liablIltIes.

SCOTT A WALMSLEY, Underwriters

JAMES C. MACKINTOSH

Banker and Broker.
166 Holls St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Mdunicipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Made Your Fortune ?
Tlred of Business Lite ?

You may be able to sell your busi-
ness it you advertise in these col-
ums. That is it your stock be a
good one. V

STOCK AND BOND REPORT.

BANKS.

British Columbia...................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships...................
Halifax Banking Co. ..........................
Ham ilton .........................................
Hochelaga ..........................................
Im perial .............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque Nationale.............
Merchants Bank of Canada.
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ............................. .........
Ontario ...................................... ......
Ottawa................................................
People's Bank of Halifax..............
Peo e's Bank of N.B......... .................
quel c ........................
St. Stephen's......................................
Standard.............................................
Toronto ............................................
Traders .............................................
Union Bank, Halifax.................
Union Bank of Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs' AcT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIvATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Ag. Co. Ltd. do.
Land Security Co. tOnt. Legisla.)......
Man. & North-West. L. Co. (Dom. Par.)

"THE CoMPANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
243

50
40
50
50
20

100
100
100

20
100
100
50

200
100
100
100
100

20
150
100
100

50
100

.........

60
100
100
75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,600

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1,937,900
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,80d

1,000,0001

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
60,000

136,493
35,8M2
10,000
85,100

391,7521
30,000

110,000
6,722

125,234
50,000
10,000

10,000
21500
5,000
5,0005,000
%000

10,000

Yearly
Divi-
dend.

%
8ps

25
7j

20ps
5

20
10
20
75
224
20ps

15
15
12

10
10

.
NAME OF COMPANY ;

<n

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phoenix .................. 50
Royal Insurance...... 20
Scottish Imp. F. & L. 10
Standard Life.......... 50

CANAMaNI.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100

bec Fire. 100
uenCity Fire. 50
estern Assurance..

Last
Sale.

June 6

10i 11
37 38
Il 11i
29 30
5 5à

60 62
4j 5

54
76 78
37 38J41 42
544554

June 18

1194121
610 ...
275 ...
368 ...

200 ...
163 164

DISCOUNT RATES. London, June 6

Bank Bills, 8 monthsa.................... .13-16 0
do. 6 do. ..................... '13-16 0

Trade Bill%,3 do. ................... 1 0
do 6 do. .................... 14

Capital
Paid-up.

$2,920,000
4,866,666
6.000,000

289,428
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,6'0

500,000
1,200,000.
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,620
375.626
300,000

627,295
750,000

2,600,000
722,000
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,0501

1,200,000
300,000
600,000
699,020

1,500,000

398,509
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,720

314,765
314,386
600,000

Rest.

$486,666
1,338333
1,200,000

100,000
1,500,000

720,000
300,000
675,000
320,000

1,156,80e

235,000

3,000,000
975.000

1,375,000
6,000,000

550,000
1,375,000

40,000
1,000,000

175,000
120,000
500,000

45,000
600,000

1,800,000
85,000

185,000
280,000

10,000
100,000

70,000

138,000
112,000

1,450,000
195,000

10,000
659,550
162,47S
700,000
336.027
160,000

74.000
462,000

75,000
115,000
20.000
770,000

120,000
325,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

84,000
150,000
105,000

Dlvi- CLOSING PRICES.
dend -
last 6 ToRONTO, Cash val.

Months. June 18. per share

47 125 130 12500
2 110 113 267.30

34 123 1"4 6312
3 109 112 43.60
3* eu4 g3 ]MOU0

S 140 143 7n.00
142 146 28.20

4 150 153 IZ.00
34
4 181 184 18ï.&;

. 70 75
4 163 167 163.00
3j 162 1641 16300
5 173 177 86.50
5 219 m9 438.00
6 25m ... 253.Ofl
4 190 193à 190.00

24 56 58 5600
4 180 18£ 1800(
3 1-.- 117i

116 ÜF 160

3½

4 162 16 16.0
5 2%6 242 236.50

3

3 Î.20 125 60.00
3 97 110 5821)
3 70 100 35.00

34

3 118 120 8850

Sulel

... .... 75
140 143
110 ......
76 81

106 109
100 100
167 ......

. 117
113 ......
102 ......
1244 126j
124 ....

30 40
...... 100
144 150

101 112
119 121
109 .....
96 ......

100

1034 108
108 112

72 ......

124 12
.14 117

Par
RAILWAYS. value

' Sh.

Canada Central 5% lat Mortgage......... ...
Canada Pacifie Shares, 3% .................. *$100
C. P. R. lst Mortgage Bonds, 5%.........

do. 50 year L. G.Bonds, 34%...........
Grand Trunk Con. stock................... 100

5% perpetual debenture stock ...... ...do. Eq. bonds, 2nd charge ....... ...do. First preference, 2/............ 10do. Second preference stock, J%. 100do. Third preference stock ......... 100Great Western per 5% debenture stock 100Midland Stg. 1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100
Wellington, Grey & Bruce 7% lat mtg.

SECURITIES.

Dominion 5% stock, 190, of Ry. loan ............
do. 4% do. 1904,5,6,8..............
do. 4% do. 1910, Ins. stock ...............
do. 84% do. Ins. stock ...................

Montreal Sterling 5% 1908......................
do. 5% 1874,. .............................. ....
do. 1819, 5%, .........................

Toronto ration, 6X, 1891 Ster................
do. 6%, 1906, Water Works Deb.

do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...
do. do. Local Imp. Bonds1918.........
do. do. Bonds 1939.........

City of Ottawa, Stg. 1904, 6%...
do. do. 4è% 20 year debs

City of Quebec, con., 1905.........
1908.........

sterling deb., 1923.........
Vancouver, 1931.........

.1 1932........
ity Winnipeg, deb. 1901, 6%...

d do. deb. 1914, 5%...

54.00

70.)
55.00
38.00

106.00
5.00
83.50

113.00
51.0
62.50
'12.13
15.00

......
79.00

101.00
U9 00
109.00

96.00

100.00

103.50
109.00

28.80

124.50
114.00

London
June 6

106 108
63J 6q

119 121
107 109

5 51
123 126
123 125
33 34
19,

113 115
90 92

1C8 110

London
June 6.

111 114
107 113
113 115
110 112
104 106
104 106
106 107
100 108
101 190
99 104

l1. 117
1(6 108
102 106
108 104
113 117
106 108
117 119
120 122
105 l0
105 107
107 108
119 121
110 113
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Loues Paid ..................... S 1,570,313 00
Amnnout at Bisk............... 11,886,801 00
Total Asets ..................... 349,938 8

Both Cash and Mutual Plans. Durng 1891, and
93 refunded ini cash ffl., and W9 and 95 10% of Il mem-
bers' premiums.

Presdent, - - - HoN. JAMES YOUNG.Vice-Preadent, - - A. WARNOCE, Esq.

Manager, B. S. STRONG, Galt.

-THE-

Manchester Fire Assurance Co.
ESTABLISHED 1894.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. EOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaflray, J. M. Briggs, H. O'Hara.

Tho Oldest Canadian Fire isuranoo Company

Quebec ...
Fire Assurance Co.

EstabHghed 1818

Agnt&-Montreal, J. H. ROUTII & SON.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Genl
Agent.

Toronto, Ontario GeneralAent.
BO. 1-PYN.

PHENIX- a--

Insurance Company
0f Brooklyn, N.Y.

L. C. CAMP, Oueral Agent, Terants.

rotection -- -
Under ail circumatances l ·
by UicePelicies of thc

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance undear term
cf Maine Non-For-
feiture Law.

l- UNION
co p-
rated M T

Life Insurance
1848 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with ail desirable features.

incipal Ageies l..una-i1 Toronto
Street, Toronto, Ont. ; 109 St. James Street, Montreal
1081 Prince'William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

iL 7F

87n0M

187

GEO. H. MAMH, Ma=na.e,
»9 Victoria St., Toronto.

-THE-MUTUL oL§1ISURANGE GCo
OF NEW YORK

RICHARD A. MoCURDY, President.
Statement for the Vear ending December

31st, 1895

Assets ...
Liabilities...

Surplus ...

.$221,213,721 33
194,347,15? 58

$26,866,563 15

Total Income ....... $48,59,,430 51

Total paid Policyholders
in 1895.... ... $23,126,728 45

Insurance and Annuities
in force.... ... $899,074,453 78

Net gain in 1895 ... $61,647,645 36

Note-Insurance mcrely written isadiscarded from
this Statement as wholly mialeading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders sice Organlzation
$411,567,625 t9

ROBERT A. GRANNISS,
WALTER R. GIÈLETTE,
ISAAC F LLOYD, - -
FREDERIC CROMWELL,
E.MORY McCLINTOCK, -

Vice-President
- General Manager
- Tnd Vice Prerident

- - Tresurer
- - Actuary

WATERLOO MUTUAL FIRE INS. CO.
EsTABLIsHED IN N18.

HEAD OFFICE, • - WATERLOO, ONT.

Total A etS 3lt Dec., 1898.....349,734.71
policlos luforce lu Western On-

tarlo over ................................... 18,000

GEORGE LR.NDALL, JOHN SHUH,
President. Vie-President.

C. M. TAYLOR, JOHN KILLERt,

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
Subscribed Capital
G.vrmn D nnit

01,000,000
"50,000 •

60000uovernment veposit ... ... ... ... ... ,uqq
JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forma of this company are models of neatness and liberality
Money to loan at lowest current rates of Interest on desirable real estate securities

JOHN G. BICETER, Manager.

"The more liberal a Policy la made, consistent with safety, the more Polic arelikely te be issued. And thia the Great-West folka aeem te believe.ý-
Vide Monetary Times, April lith, l89&

THE ABOVE UNDOUBTEDLY REFERS TOTH

GREATWETGOLLATRA ERITY POLtIG
WHICH BIVES TO POLICY-HOLOERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,

Freedom from restriction as to residence or occupation.

Alh thee garantees ae backed by a Reserve calculated on thy 4% basis-TheGR.EAT-WEST LIFE beifg the first and only Canadian Cornpany that bas, from
ita inception, provided this security for its Policyholders. What takea weB
wltb Ul. lnug pulicla a good thlng for Agent@ te have.

For particulars as to territory an erms address,
JAMES B LYSTERt, Manager for Quebec.
A E Mechanics' Institute Building, Montreal, Que.

JAMES McLENAGREN, Resident Director, Ontario,
12 Ki Street East, Toronto, Ont

J. H. ]BROCK, Managlng Director, VYlnlpeg, Man.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Moat attractive plans of insurance in existence. Coupon Annulty Bonda on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policie.
Policies also issued on all other approved plans. Write for particular.. before insur-
Ing elsewhere.

lb RELIABLE AGENTS WANTED *
MARSHALL, Secretary, E. F. CLARKE, M''l- Director

TH MANIE IE
niINCORPORAT!: 1875

U.Head OffcWATERLOO, Ontarlo
Subscribed Capital, $00,000 00
Deposit with Dominion Gov't, 050,079 76

PAl Policies Guaranteed by the LONLON AND LANCASHIRE FIRE INSCOMPANY with Assets of $15,000,1 00.
WM. A. SIMS, President. OHN SHUH, VicePresldent.
JAMES LOCKIE, Managing Director. A GALE, Inspector.

Economical Mutual
Est170hed Fire Insurance Co. 'RLIN.

Head Offee, Berlin, Ontario
Total Assesr a' 1, 18%... $ 313,99886Mutual and Cash Spytmsï e n^t k"...":::*9;2t

RUGO KRANZ, Manager.
JOHN FENNELI,, President. GEORGE LANG, Vice-President.

W. H. SCHMALZ, Secretary.
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UNION BANK OF CANADA.

The thirty-first annual general meeting of
shareholders of this institution was held at
the banking house, in Quebec, on Saturday,
June 13th, 1896.

There were present: Messrs. A. Thomson,
Hon. E. J. Price, D. C. Thomson, Edmond
Giroux, James King, M.P.P., E. J. Hale, W. H.
Carter, T. H. Duna, John Shaw, Wm. Brodie,
Gaspard LeMoine, P. B. Casgrain, Dr. A. G.
Belleau, Col. J. F. Turnbull, E. F. Wurtele, G.
H. Thomson, C. P. Champion, P. Johnston,
and Hon. John Sharples.

The president, A. Thomson, Esq., took the
chair, and requested Mr. J. G. Billett to act as
secretary, and Messrs. C. P. Champion and
John Shaw as scrutineers, which was agreed to.

The chairman read the report of the direc-
tors, which was as follows:

REPORT.
The directors beg to submit a statement of

the liabilities and assets of the bank at the
close of the financial year ending 31st May last ;
also, the following statement of the result of the
business for the pist year :

PROFIT AND LOPS ACCOUNT, MAY 30TH, 1896.
Balance at credit of profit and

loss account on May 31st, 1895.. 1
The net profits for the year, after

deducting expenses of manage-
ment, reserving for interest and
exchange, and making appro-
priations for bad and doubtful
debts, have amounted to.

1
Which has been appropriated as

follows:
Dividend No. 58, three per cent..
Dividend No. 59, three per cent..
Transferred to Rest account
Written off bank premises and

furniture ....................
Balance carried forward........

8,683 58

92,291 17

100,974 75

836,000 00
86,000 00
20,000 00

7,543 50
1,431 25

1100,974 75
The directors trust that the increase of $20,-

000 to the " Rest," making the amount at
credit of that account 8300,000 in addition to
payment of the usual dividends, will be re-
garded by the shareholders as a favorable re-
sult of the year's business; especially as it bas
been obtained under the adverse conditions of
trade so generally felt throughout the country.

The usual inspection of the head office and
branches of the bank has been made during the
year.

A. THoMSON,
President.

Quebec, June 13th, 1896.

GENERAL STATEMENT.
Liabilities.

Capital stock ...............
Reserve fund..............
Balance of profit and loss car-

ried forward.. ....... .. .
Reserved for interest and ex-

change.................
Reserved for rebate of interest

on bills discounted........
Notes of the bank in circulation
Deposits not bearing interest..
Deposits bearing interest....
B alances due agents in Great

Britain ....................
Dividends unclaimed ..........
Dividend No. 59.. .... ... , ,. ..

Assets.
Specie...................
Dominion Government notes
Deposit with Dominion Gov-

ernment for security of note
circulation..............

Notes of and cheques on other
banks......................

Balances due by other banks in
Canada.................

Balances due by agents in Uni-
ted States..................

Municipal and other bonds ....
Call loans on bonds and stocks
Other loans and bills discounted

current ....................
Overdue debts (estimated loss

nil.)....................
Real estate other than bank pre-

mises......................

100,000 00
300,000 00

1,431 25

39,308 55

23,126 10
832,116 00
760,241 58

3,956,095 79

463,489 91
1,180 91

36,000 00

87,612,990 09

8 28,091 27
. 270,073 00

51,000

193,948

18,269

106,781
126,716
414,148

5,890,209

187,521

126,216

~1
Mortgages on real estate sold by

the bank ...-.............
Bank premises and furniture ..
Other assets..................

1,537 12
195,000 00

3,477 11

$7,612,990 09
E. E. WEBB,

General Manager.
Quebec, May 30th, 1896. Mn
It was then moved by Mr. A. Thomson,

seco nded by Hon. E. J. Price, "' That the re-
port submitted to this meeting be adopted and
printed for distribution among the share-
holders."-Carried,

Moved by Mr. T. H. Dunn, seconded by
Hon. John Sharples, "That the thanks of the
shareholders be given to the president and
directors for their valuable services during the
year."-Carried.

Moved by Mr. W. H. Carter, seconded by
Mr. Wm. Brodie, "l That the thanks of this
meeting are due and are hereby tendered to the
general manager, managers, and other officers
of the bank, for their careful attention to its
affairs." -Carried.

Moved by Mr. Thomson, seconded by Dr.
A. G. Belleau, "That the meeting now pro.
ceed to the election of directors for the ensuing
year, and that the ballot-box for the receipt of
votes be kept open until one o'lock, or until
five minutes have elapsed without a vote being
offered, during which time the procdedings be
suspended."-Carried..

The scrutineers appointed at the meeting re-
ported that the following gentlemen were
elected directors of the bank for the ensuing
year:-Messrs. E. Giroux, E. J. Hale, James
King. M.P.P., Hon. E. J. Price, Hon. John
Sharples, A. Thomson, and D. C. Thomson.

Votes of thanks to the chairman for presid-
ing, and to the scrutineers, terminated the pro-
ceedings.

J. G. BILLETT,
Secretary.

At a subsequent meeting of the new board
of directors, A. Thomson, Esq., was re-elected
president, and Hon. E. J. Price, vice-president

THE "BICYCLE BOOM," ITS EFFECT
ON TRADE.

A New York correspondent of the Philadel-
phia Ledger writes to that paper that "there
has been much discussion of late as to the effect
on other trades of the big boom in bicycles.
The New York yournal of Commerce recently
had a long editorial on the subject, and trade
papers have generally'discussed it. To-day the
New York yournal devoted a page to the mat-
ter. It estimates the loss to other trades at
0112,500,000 a year, and yet it leaves out of its
calculation several items that might with rea-
son have been incorporated. It has been
generally known that the livery business and the
carriage trade had been seriously hurt, but it
has lately been made known that the demand
for pianos, jewelry, watches ahd confectionery
has fallen off materially. It is stated that less
whiskey and lager are drunk, fewer cigars
smoked and fewer books bought on account of
bicycles The theatres complain that they are
obliged to close much earlier in the season be-
cause their patrons prefer wheeling to seeing
plays. One way of arriving at the financial
effect of the bicycle craze on a different basis
than that of the Yournal is to estimate the
year's output of wheels at 1,000,000. As the
average cost of wheels is about 875, it follows
that $75,000,000 will be expended this year for
wheels, and is thus diverted from other lines of
trade. What is gain for the bicycle makers is
clear loss to other business men."

THE SIZE OF LONDON.

The result of the recent census in London is
briefly announced by the Registrar-General in
the weekly report issued 27th May. The popu-
lation of registration London at the recent
census enumeration, says the Registrar-General,
was 4,411,211; and the population of London
in the middle of this year, estimated on the
basis of the rate of increase between the cen-
suses of 1891 and 1896, is 4,421,492, which is
14,463 less than the estimate hitherto in use,
based on the enumerations of 1881 and 1891.
The census was held on the night of Sunday,
the 29th March last, and it will bç seen that
the increase of population between that date
and the end of June next is now estimated at
10,221.

Looked at in another way, the population of
London in the middle of this year, on the basis
of the rate of increase between the censuses of
1881 and 1891, was recently estimated at 4,435,.
955; now on the basis of the increase between
the censuses of 1891 and 1896, the population
at the middle of this year is estimated at only
4,421,492, the increase being less by 14,463 than
was sipposed till the result of the recent
enumeration became known.

It should be borne in mind that the census
taken last March, being under the provisions of
the Equalization of Rates Act, 1894, was con-
fined to the "Administrative County of Lon-
don." " Greater London," which is that part
of London under the Metropolitan police, was
not touched. This outer ring includes the
whole of the county of Middlesex, and part of
the counties of Kent, Surrey, Essex and Herts,
practically all the suburbs of London. The
population of London is sometimes spoken of,
however, as though it included this great subur-
ban district. It may, therefore, be useful to
give the estimated population for the inner
ring, on the census of last March, and on the
outer ring, on the census of 1891, the last taken.
The population of London then comes out
thus :

Inner London ............ 4,421,492
Outer London ............ 1,756,421

6,177,913
That of course is the estim ated population at

the middle of this year. The actual popula-
tion of inner London on the 29th March, when
the census was taken, was 4,411,271, and an
examination of the returns shows that ihe
population North and South of the Thames
was then divided as under:

North of the Thames ...... 2,768,475
South of the Thames ....... 1,642,796

4,411,271
The "inner ring " of South London includes

all that part of London south of the Thames
under the jurisdiction of the County Council,
southern suburban districts outside being of
course in- greater London." The inner ring
of North London is sub.divided into four dis-
tricts, West, North, Central and East. The
population in these districts on the 29th March
was:

W est .............. ...... 778,251
North .................... 1,040,694
Central..................233,635
East .... ................ 715,895

2,768,475
-Daily News, May 28th.

CHARACTER OF A CYCLONE.

There is considerable confusion in the use of
the word "cyclone." All wind storms are
rotary, or cyclonic. The principal difference
between the great starms which often extend
over half of a continent or the whole breadth
of the Atlantic Ocean, and tornadoes like that
which visited St. Louis, is in the speed of their
rotary motions. The continental storms
properly called "cyclones" have a whirling
motion at their peripheries rarely exceeding
from twenty to thirty miles per hour, and at
the storm centre there is scarcely any rotary
motion at all. On the other hand, cyclonic
storms often move forward with tremendous
velocity, reaching sometimes a speed of two
hundred miles per hour. Tornadoes are local
storms, of small extent, with a comparatively
slow forward motion, but with an excessive
rotary motion, which is most rapid at the
centre. The speed of their whirl is unknown,
no instrument having yet been devised capable
of measuring the saine. The St. Louis visita-
tion was a " tornado ; " the north-easters of our
coast, in meterological parlance, are properly
called "-cyclones."-Record.

-The finance committee of the Board of
Education, Hamilton, decided to award the
contract for coal to Alexander Thompson, his
figures being : 83.82 for grate coal ; egg and
nut, 83.89; select soft coal, 83.50. The next
lowest tender was that of Heming & Garrett,
at $5.25 a ton for grate,-egg, and nut coal. As
the members could not understand why there
was such a difference in the prices, it was de-
cided ta order a sample car.
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I ? Leads
In Age
In Size
In Popularity
In Actual Results

CANADAIlF 1A88URANCE CO.
Incorporated la 1868

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
Assets, lt January, 1895.... ... ... ... ... ... ... ... ... 04,616,419 63
[ncome for Year 1894.... ... ... ... ... ... ... ... ... ... 1,378,596 60
Insurance ln Force, January 1, 1895.... ... ... ... ... 81,598,569 74

R. MACAULAY, Presdent. HON. A. W. OGILVIE, Vice-President.T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt. of Agencies

Toronto Offiee, 83 Adelaide St. Emt.
W. T. McINTYRE, Manager. F. G. COPE, Cashier

Subscribed Çapital - - - - 025,000,000
Pald-up and Inveted - - 2,750,000 Establlhed
Total Fund - - - - - - - 17,5,M000 1824

ASSURANCE

....... Rt. hon. LORD ROTHSCHILD,
Head Offie: RBR EIB CAimRuàN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS, E, TAr.
Branch Omce i Canada N. B.--so havng re-insur-

157 ST. JAMES ST., MONTREAL. ya inhesur-

J. LLOYD OWEN, Mgr. for Canada. pany, assumes all liability undere'xlstlng policies of that company asGRO. McMURRICH, Agt. Toronto & Vicinity. at the lat of March, pnya

THE GNANRAL A * *
APurelylT fAmiCNIlINURANGEl60.

C°"mpaHy. •OTTAWA, Ont.
AUTRO=IEEnCAPITAL,... ... ... ... ... ... .500,000.00
BUB0RIBED CAPITAL ... ... ... ...... .... 0150,000.00

S a id IL PENTER, Vice-President.pesnl ci An o. A. HM roager reaandr
RS uraRcep w th A. A. Henderson, M.D., General Manager andlatest features, Medical Director.

at owest rates. stanGen ral Manager.
A. Ferguson, Solicitor..

LONDON & LANCASHIRE LIFE.
Head Offle for Canada: Cor. St. James St. and

Place d'Armes, Montreal,
lIFE Rate Endowment Poli- OW Rates. World-wide Poli-

ies a Specialty . . . . cti-' es. Absolute Security.
The Full Iteperves under all policis are depoeited annually

wlth the Dominion Governmaent.

DIRECTORS

Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.

R. B. Angus, Esq.

B. HAL BROWN, Manager for Canada.

Toronto Agents- S. BRUCE HARMAN, Cor. Wellington and Scott Streets--
CHARLES MORRIS, 122 Crawford Street.

IT LEAD8 AIL HOME COMPANIE8

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

He B[itis4h AIfeI'iCa
of ASSURANCE

ce CO'Y.
T01'Rto C apital . . . . $ '50,000.00

Total Assts . 1,464,654.84

IF
F eand

ar

j e
*gungI-.---e-

Loses Pald, sie orgalatin,. $4,094,183.94
DIRECTORS:

GEO. A. OX, Presdmt. J. J. KENNY, Vice-PrMdent.
Hon. H. C. Wood. S. F. McKtnnon.uThos. Long. John Hoskin, Q.C.,LL.D.

Robert Jaflray. Auguatu P Myers. H. M. Pellart.
P. ex ige, secretary.

The ddralLifeOfIce:
Assurance Co. HAMILTON,

QUARANTEE CAPITAL, $700,000
Surplus Securlty to Policy-holders, ........ ... ... ..... '04,141 26
Pa1id to Polic-holders, over ........................... 750,00000

Mot Liberal Poicies. Age having been admltted, thereIs no condition,excePtlftheefOt frmU lthe FIRSTEAL olc,q tbeý!= r o Pla%: lcy," the'"Compound Investment oc,c the " Guaranteed Four per cent. Insurance Bond.Cs

DAVID DEXTER, an*g Director.
JAS• H. BEATTY (Pres. N. W. Transportation Line), President.

ARTFODFIRE INSURANCE CO.
HARTFORD, CONN.

Iacorpormt.d 1810. Assets lst Jan,1896, $9,229,213 09
Commenced Business in Net Surplus - - 2,900,893 51

Canada in 18M6. Policy-holders'Surplus 4,150,893 51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, A't See'y

P. A. HoCALLIU, Inspector. Teronto, Ont.

W'Agencies throughout Canada.
Agent at Toronto, JOHN KAUGHAN, 28 Wellington East.

Incorporated

ESTERN =18-51 Fire

ASSURCE and
COMPANY Marine

Head Office, Capital Suboribed . $2,000,000 00
Capital Pald-up . .a 1,000,000 00

Toronto, Assets, over . . . 2,320,000 00Ont. Asiai licorme . . 2,400,000 00
GORGE A. OX, President.JJ.KENNT, Vice-Pres. & Managln-g Director. C. V. POSTER, Secretary
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NORTH BRITISH Z&MERCANIL
INSURANCE COMPANY$

ESTABLISHED 1809.

REVENUE 1894.
Fire income ........................... ..-........ 18,608,177Life Income ............ ............ 4,498,943

Total Revenue.................... 018,102,12e
Total Assets.................858,998,248
Canadian lnvestments ......... 5,297,598

Besident Agents lu Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director

MONTREAL

ESTABLISHED 1y20

The London JTota'..
Funds . .

Assurance $18,OOO,000.
Head Office Canada Branch, MONTREAL

plRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, General Agent,

19 Wellington St. East.

SUN FOUNDDAD.
1710

HEAD OFFiCE

Threadneedle St., London, Eng.
Transacts Fire Business only, and la the oldest

purely Fire Office in the world.

Surplus over Capital and ail Liabilities, exeSeda
S7,o,ooo.

Canadian Branch:

15 Wellington St. East
• TORONTO, ONT.

. N. BLACKBURN, . . .

.r. PETMAN .
Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wantedl lu a Unrepresented
Distriets.

ancashire
Insurance Co.

Of England

Capital and Amsis Excee

$20,000,000
Absolute Security

CANADA BRANCH
Hend omee - TOKONTo

J. (1• THOMPSON, flanager
Agents forToronto-Love & Hamilton, 59 Yonp st.

Standard Life
Establshed 1825. Assurance Co.

.ead Office for Caada:
1IONTREAL of Edinburgh

Invested Fuande................................. 0,00,000
Investosents lu Cana da............... .. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & elobe Insurance Co.
Investments in Canada..................1,573,6M

HEAD OFFICE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmnnd
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
HOuses and Farm Property Insured on Special Terms.JOS. B. REED, Toronto Agent, 20 Wellington St. Est.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.

Telephone 600n Assurance Co.NorthcrOf. .
London, Eng.

Canadian Branch, 17% Notre Dame Street, Montreal.

Caia and Accumulated Funda, *36,465,000;Annual Reenue from Fire and Life Premiums and from
lnterest on Invested Funds, $5 455 000 depoalted with
Dominion Government for dan dia Poicyholders,
8200,000.
G. E. MOsIr l. P. PEàAaON, A t

Roar. W. Tran, Manager for Cmqasa.

UNO ASUNC L CIAN Y
or LONtDON, ENGLAN».

Instituted
IN TTHE

Reign of

QOglo Ann
A.D.

1714-

T. I MORRISEY, Resident Manager,
Cor. MaGill & St. lames Sta., Montreal

d" IRE AND LIFEJnI ASSURANCE
" ar" CO. Of London, Eng.

CAPITA., $10,000,0
fUND IN HAND EXCEED $,000,M

Head Office for Canada:

(uardlan Assurance Bldg., Montreal
B. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

'lisonto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
PhoL No. 450. General Agent

North Amercan
Head ofe,

Toronto, Ont.

Life Assurance
Company

President
JOHN L. BLAIKIE, Esq.

Pres. Canada Landed and National Investment Co.
Vice-Presidents

HON. G. W. ALLAN. J. K. KERR, Esq., Q.C

The great success which has attended the operations
of the company from its organization, and particularlyduring 1895 (its banner year), is duly evidenced by figures
taken from the last financial statement:

cash Income(. 0n. ea.. . m.....581,478 24
Expendture (including death claims,endowments, profits, sad all pay-

nients to policybolders>... ... ... 362,284 »à
Augets ... ... ... ....... 2,300,518 15
Reserve Fund... ... ...... ...... 1,795,82900
Net Surplus.... ... ... ... ... ..... 405,218385

WM. McCABE, F.I.A.
Managing Director.

ESTABLISHF.D 181.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
NOMMTIWL.

Government Deposit, $747,207.34
Rults of Valatie, 1893

Larger Cash Surplus
increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES 6RANTEO
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phSnix.e r mmS o
Estabished T811. Of LndnEn.
LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star Egflea
AURaneSoety
0f London, England

1895
1e nsîioe - - -
Claims PaId - -

Wlth Bonis add1tioni
lIcorne - -

r8,546,119.00

- 1,196,316.94
B - 184,276.89
- . 2,944,1b0.OO

DISTRICT AND LOCAL AGENTS
WANTED.

Apply SECRETARY, 1 Adelaide
St. East, Toronto.
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