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-TRADE EVIEW-

eINSURANCE CHRONICLE.
VOL. XVI-NO. 35. TORONTO, ONT., FRIDAY, MARCH 2, 1883. {1e.0. .a oY ,

Leading Wholesale Trade of Toronto.

CANADIAN MANUFACTURE.
0o

Leading Domestie.
-°-

Every Ploce and Bale of the celebrated
'QUEEN CITY" Grey Cotton

Attains to the full standard weight.

Sampies 8ent to the Trade on request.
Direct orders shall have prompt attention.

The active demand a.nd general distribution of the
above brand of Coton has become so great that we
bave considerably enberged our reserve an as t
avoili the possibllity ot delay in the executton of
orders.

CCANADIAN WOOLLENS.oz
Merchant Tailors and th. Generan Trade are ln-vited to inspect the complets range and unequalled

value now offerlng iu these goodB.

SPECIA L]IES & PRICES.

John Macdonald & Ce.
nn2w527Wellton St. ata w4FronSt. East, TORONTO.

0Paulkner St., Manchester, England
Toronto, Feb., 1888.

iceLewis Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOCK-
BAR, SHEET, HOOP, BAND IRON.

BLEIGE SHOE STEEL.

SPRING STEEL.

CUT NAILS.

WINDOW GLASS.

pRICES ON APPLICATION.

RICE LEWIS & SON.
An'r*"E -3 'LmJoHn Lurs

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N.. 1I Freat Street West,

TORONTO.

Ogoe,8 1l8nM s'aeLonabardt.,omdos, 3.0.

W.INo J. W. YoUNG.

PERKINS,
INCE & 00

IMPORTERS 0F

TEAS, SUGARS,
WINES,_LIQUORS, &o.

Jusl Rece ved ex 8.8. "tRhein" from Bremen via
New York

-CASES-

Choice Prunes,
Now landng a a New . eork ex .. ' eYo(

from Amoy and Yokohama New ~aSKfi-
!ew and Japon Tea.nPart of the Japans are
*mriOtlyuncolored in live and ten pound cand

sI" STOCK-aRW s I3Â arbadOes and
Porto Rico. 1
No. 41 Front Street East.

IN STORE!
F1SH-No. 1Bey SplitHerrlngs, Cod-

fisb in quintals, Boneless Fish
Soaled Herrings, Lobsters,
Salmon, Mackerel, Sardines.

CANNED GOODS-Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Plums, Gooseberries.

PICKLES-C. & B. Mixed and As-
sorted Mor-on's, Mixed and
Assorted, Pink's, Joyce's, Ed
ward's Mixed.

A large asormetil of Tes, Young Hyson, j&,an,
0o01g Aaa,ulunpodrCongou 8. 0. Pekoe,

Spelalvaue u ow rae ioung Hysons.Sndth'KeighIey
9.FRONT MT. EABT, TORONTO.

Leading Wholesale Trde Of Toronto.

Gordon, Mackay & Co.
SPRING 1883.
Are now re-ivng their stok of

GENERAL

DRY GOODS,
Of this easons importaion,

and they wlf1b.pleasedto have 1h. inapeo.
lion of buyera vlllkgToronto.

AGENCY OF

THE LYBSTER COTTON MANUF. CO.

Sheetings, ShItings, Tickings,&c.
Up to the tandard

48 FRONT ST. WEST,

TORONTO.
Toronto,188

OUtER

Hosiery and G/ove
DEPARTMENT

Is PEBHAPs

THE LARGEST

BEST ASSORTED
In the Dominion.

Inspection of the Stock is Invited.

Samnson,
Kennedy
. ý & 8mme|,

44 Sttand19 Coiborne Streeti

TOBONTO
Toronto, 188
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The Chartered BMank.

BANK OFMONTREAL.
uUTAErI5mmE f< 1818.

CAPITAL (A11Paid Up) - - -
BESEBVE FUND,---- -- -

Head Ofce, MoutreaL
BOARD OF DIBECTOBBL

C. F. Sursu, E. .Priesdent.
HoN. D. A. SUT, E ., Vice-Presdent.
Edward Mackay, Ea GilbertBtt, Eq.
Aleander Murray, . Alfred Brown, Eaq.
A. T. Paterson, Eaq. G. A. DruEmond, Esq.

Hugh MoLennan, Eaq.
W. J. BucsaNAx, GWurti M sa.

A. MÂANmAss't Gen. Mon. t eI •pecter.
M. V. Meredith, Ausistant lI eor.

A. B. BUOWNAN, ereMi.
Branhes and Ageinot tuCanad.

Montreal-E. S. LusTON, Manager.
Almonte, Ont., Hamilton,
Befevfle K n, Port pe

Brockvme, London, e Ag na.
Chatham, N.B., Moncton,N.B.
Cornwall, Newcastle,1N.B., Stratford.

Goderioh, Ottawa, St. John, .B.,
Perth, St. Mary.,

N. Peterboro, Toronto,
P e Prairie, Man. Winni g, Man.

n GreatBrtai.-London, Ba& of Mon-
tre o Birchin Lan Lombard Itreet, 0. Ash-

Manager. LononCommittee-E. H. King,
Esq., ChaRrman obert Gillespie Esq., Sir John
BonBut. K.CkG.

ka' ;n Great Britain.-London-The Bank ofEnlfand; The London & Westminster Bank; The
Unon Bank of London. Liverpool-The Bank of
Liverpool. Bootland-The British Linen Company
sud Branches.

anetsinthe United tas.-New York-Walter
Wason and Alex. Iang, f5Wall8t. Chicago-Bank
of Montreal,154 Madison St., W. Munro, Manager; B.
Y. Hebden, Assistant Manager.

Bankers in the United Staes.-New York-The
Bank of New York, N.B.A.; The Merohants National
Bank. Boston -The Merchants National Bank.

an Francso-The Bank of British Columbia. •
Cokimal and Foretgu Go ,inmd.,t.-St. John's,

Nfd.-The Union Bank of Nevfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Ja and Australia-Oriental Bank Corporation.

OtrouWar Notes and Letters of Gredifor
TrawUfers, avalabie n aU partse f the oridJ

THE CANADIAN

BANK OF COMMERCE
Head Offle, Toronto.

Paid-up Capital, - - $6,000,000
Buet, - - - 1,650,000

DIECTORs.
EON. 'WiJJAM McMASTER, President.

WM. ELLIOT, Esq., Vice-Presidenst.

Noan B h Eeg. James Michie, Esq.
GeorgeTaylor, Ee. T. Sutherland Stayner, Esq.
Jao. J. Aruton, Eaq. John Waldie, Esq.
W. N. ANDEBSON, General Manager.
J C. KEMP, Asa't Gen'l Manager.

ROBT. GILL. Inspector.

Nes Yor,-J. I. Goadby and B. E. Walker, Agents.
GMoago-A. L. DEWAR, Agent.

BnANCRSs.
Ayr Guelph St. Catharines,
Barrié. Hamilton, Sarnia,
Belleville, London, Seaforth,
Rein. - Lucan, Sicooe,
Brantford, Montreal, Strat!ord,Chatham, Norwich, Strathroy,
oningwood, Orangeville, Thorod,

Dunn Para W L n.
Durham, Peterboro, Windsor,
Galt Port Hope. Woodstook,

Commercoal credita lsued for use in Europe, the
East aid West Indien, China, Japan, and South
Ameries.

Serland Amerioan Exzhange bont and sold
Co =cUn made on the mont favorable terme.

Interest allowed on deposits.

New York-The American Exchange National Bank.
London, England-The Bank of Sootland.

THE DOMINION BANK
CAPITAL, S1,00,0. BEST, Of,00.

DIBECTORS:
JA&. AUSTIN President.
HON. M MITH, Vico-President.
James Edward Leadlay.E. B. Oseer. James Soott.

Wilmot D. Matthews.
Hea OMea-Toronto.

lesolss uý E3abplmm rLlnd-

aid uei StesSTooto orier o!fU a ~ "
Da ts n ipàarte 01 the UniSd~tâ~G

Britan adi the Cotinent o! Eur pe
@ld.su

Lotters of Crodit issued avaalea i nIl
Europe, China and Japon.

The oarteed Banka.

The Bank of Dritish North Awerica.
InorPorated pb Boyal ON~arer.

PAID-UP CAPITAL, £1,O0,000 STG.

Lonsdon O5oe-8 Glensens Lasse, Lonbara Dt., 2.0.

COUBT 0F DIREOTOBB.
J. I. Brodie. H. J. B. Kendan
John James Cater.

Hn B. MarIer. Frea r. lyn. Ph~ti s n
seeretary-A. G. Waum

HUAn Oman1 m CANADA-t. Jasses t., Monebl.
B. B. GamtDLu, General Manager.

W. H. Nowais, Inspector.
Brarnes ased Aeime in nauda.

L.noan Kingson, Sa. John, NB.
Brantford, Ota, er N. B.

Montreal, Halifa, N.
ton. Quebe, Victoria, B.C.

Toronto.
Agente in the United States.

Nvw Yo T-D. A. McTavish & Wm. Lawson, Agtas.
CmoAio-B. Steven, Agent.
BA FRANOIsoo-A. McKinlay & C. E. Taylor, AgIs
PonTLAND, OnaaoN-J. Goodfellow, Agent.
LomNoN BAunna-The Bank of England; MIer

Glyn h Co.
Fomola AG»»T-Liverpool-Bank of IdvoL.

Autraia-Union Bank o! Autralla. NewoZ d
-Union Bank of As Bank et New Zéaland,
Colonial Bank of New Zeeland. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, .Ltmited. West Indies-
colonial Bank Parla-Moe. Marouard, Krauss &
Ci*., Lyons-Credit Lyonnais

THE QUEBEO BANK.
sbeororated by BoyaffGsarCer, A.D. 1818.

CAPITAL $3,000,000.
Head Offioe, - - - Ouebe.

BOARD OFDIBN0TORS. '
TA&. G. BOSE - - Presdent.
WTLIAM JAEsq., - foes..Presides

Bir N. F. Belleau, Kt. Jno. B..ou¶ .
B. H. mithE. Williamw ,sq.

.B. Renfrew, Esq.
JAMES STEVENSON Ee. casier.

Braeole and Alen cGna"
Ont. Toronto, Ont. Pombroke, Ont.

Mone, Que. Thorold, Ont. Three Rivera.
J. L. SoABT, tew.

Agent.s inres York-Moeare. a Phelpeho.
Agents 4n London-The Union Bankoi d&n

THE ONTARIO BANK.
CAPITAL, Paid-up, S1,5O,0.

HEAD OFFICE, - - - TORONTO.
DIBECTORS.

Sm Wx. P. HoWLAND LT.-COL. 0. 8. Gsovm,
PresEdent. Yoe.Prei4dst.

Hon. C. F. Fraser G. M. Bose Esg.
Donald Mackay, Ee. A. m ,sq.

c. Massey, Eeq.
C. HOTLTLAND,

General Manager.
BRANCHES.

BowmanviUe, Montrea, Porte
Guelph, Mount Foreat, Pr. At rLand&g,
Lnday, Oshawa,

Otaa, Porala Prairie,
Peterboro, Mai

Winnipe& Man.
AGENTS.

:London, Eng.-AlilanCe Bank, Bank of MontreaL.
Now York.-Meu. Walter WatSo and Alez. Lang.
Boston.-Tremont National Bank.

IMPERIAL BANK

tlPad-up. ................ 1,500,000
sr Fun.............. ............ 104,00

DIRECTORS:
H. S. eOWLAND Ee iPredent.
T. R. MERRITT,*8q,.c.Presdent, Statharines.
Hon. Jas. B.Be T.B. EsWadsrthEeq.

St. Ca e Wm.RamsayEeg
P. Hughes, Eq. John Fisken, eq.

D. B. WTTKIT, Cashier.
HEAD OFFICE-TOBONTO.

BnANGERI.
.atharines,Wnni

Ingereil, 8B. Thomas, Wodoà
Pot oiorsWelland, Brandonii.

Drafts NYorkand Ehang ah
and soI. &resea
Prmpt opoai t ofnnUoea .

The chartered'Banka

MERCHANTS' BANK
ou CAnADA.

CAPITAL paid-ap $9,7@00,4M.
EsEaVE teND, 8750,000.

Head Office, - - - Montreal.

BOARD OF DIRECTORS:
SIB HUGE ALTAN, - - - - President.
BOBEBT ANDERSON, - - - Vice-Pramident.

Andrew Allain, Eg. Hector Maekensle, Esq.
Wm. Darling, Es%. Jonathan Hqun, eq.
Ado.phe Mason, o. John*Cal.°s' -

Hon. J. J9é. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMMEB, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Benevle,
Berlin.eBn.Brampton.
Chatham.
Gait.
Gananoque.
Hamilton.
IngereoL.
Kincardine.

MontreaL

&?a.
Owen Sound.
Perth.
Prescott.
Quebeo.

Renanew.
tratfod

E5. John's, Que.
t. Thomas

Toronto.
Walkerton.
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon. -'

Regina, N.W.T.
isankers if Great Biain.-The Clydedal. Bank

(Limited), 80 Lombard Street, London, Glasgow and
elsewhere.

n New York, 48 Exchange Place, Mesars.
Hn M and John B. Harris, jr., Agents.

NB.A.k 4n ess York.-The Bank o! New York,
N.B.A.

A general banking business transaoted.
Mony remve on deposit, and current rates of

Drafts issued available at all pointe in Canada.
Sterling archange and drafts on New York bought

andsold.
Letters of creditlssuea.valable t China, Japan

and otherforelgi
Collections made on favorable terms

THE

BANK OF TORONTO,
OANAD..

Incorporated - - 181.

Paid up Capital......82,000.000
Reserve Fund........1I,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vico-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBRHAM, Esq., Toronto,
HENBY CAWTHRA, Euq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON....................aMer
HUGH LEACH.............................assit. CasM.r
J. T. M. BURNSIDE.....................Inspector.

BRANCHES.
MOBTIhA ................ J. MUBRAT MITE, MANAOEm.
PuTannoo... J. H. BOPER, "
Conocue..... Jos. HENDERSON, "
PouS Hor...........W. B. WADSWORTH, "
Baimu................J, A. STBATHY,
t. CATHAn=Nab......E. D. BO8WELL,
oLLINewooD ......... G. W. HODGETTS,

BANKERS.
'LonO, ENGLAND.......THE CITY BANK (Liznited.
NBw Yonx.......NATIONAL BANK OF COMMERCE.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - $1
CAPITAL PAID-UP, - -,-
BEST,. -.-.-.- .-.-.- 0-

1EAD OFFICE, TOBONTO.
IDIRETOIRS

HON. T. N. GIBBS, - - PuaornuwT.
W. F. COWAN,- - Vom-PuasmsDNT.

A. T. TODD. W. F. A LLAN
JNO. BURNS. DR. MORTON.

B.LO. JAMTEON.
J. L. BODIE, Camu==.

Bradford. Harriaton. Newcastle.
Cannington. Markhavn. Colborne.
Pieton. Campbeil!ord, Ont.

moOWEi"-B"ikBo.montresi
Mm ror--@LmWatsam & Laor.

rmdo am-a»Royal Bank Seotlarn..

958
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The Chartered Bank.

The Moisons Bank

The Shareholers of the Molons Baui
Are hereby notifted that a Dlvidend of

Four Per Cent.
Upon the Capital Stock has been declaired for the

CvURRNT RAI.F-YEAR,

and that the aime will be payable at the office of the
Bank, ln Montreal, on and after

Iliays 2n gy of lui! nou.
THE TRANSFER BOOKS

wIll.be closed from the

Sixteenth to the Thirty-first March,
both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
Genenal Manager.

Montreal, Feb. 96th 1%3.

EXCHANeE BANK OF CANADA,
HaD OFFICE, MONTR1AL.

THOMAS CRAIG, ManagLng Director.
............. ............ ... ...... l

BRANCHES:
Euxm On bio, C. M. Connoelwle .J. G Biounsel, M anager.
EOB Po., E. W. Morgan,

an8mve Speciand Carefulattention,and remittance aeondyc pyei

Dr Bi N ook sud ao sd sold, also

UNION BANK
0F LOWER CANADA

CAPITAL PAID-UP, - $2,000,000
HEad O , - .. - Q=aeb.

DIREOTORS.
ANDEEW THOUPSON Esq.,pe<«,,i

Ho. G. IBVINE,W. Sharles, zsli Hon. Tho&. McGreevyD. 0. Thomsousq. B. Rroux, ENq.
Ja. GibbECadMer -P. MACEVeN. ar-G. H.LBÂPog

Baixoxn-Savings Bank<u Town) MoatrZ

Bank Yor-NatonalPar don sud CountrBIL e Ke Prk Bank

THE PICTOU BANK.
Ineerporateåby Aot et Parliament, 88,

8UB80RIBED CAPITAL, $600,000,
HON, R. P. GRANT - - - PanomuD'.J. R. NOONAN,ES.-£%u.EDUT
ISAACA. GRANTEN. DONALDsqRARE

JAS.KITERNac. JAMES MaLEAN, %.eq
THOMAS WAT8N Mianmi.

N ow - - D. M. praser, Aet.
Antigonh B . D. Arnaud, '
Amberst N 8 - Jua. MaKeen, c
BANE*S.-ank et Mantreal sud Branches;Union Bank of a lfax; ImprSl Bank, Limited,

London.

BANK OF YARMOUTH,
E. BAKER - - - PEUSIDENT,

Diroetar:
C. E. BEowx, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.
T. W. JOHNS - - - - - Casm==

The Ohartered Banks.

THE -FEDERAL BANK
OF CANADA.

Capital Paid-up, - $2,700,000.
BeSt,----- - ---- 1,800,000.

BOARD OF DIRECTORS.
E. NOBDHEIMEB, Preuident.

J. S. PLAYFAIR,qEsq.,VoePresident.
William Galbraith, Esq. E. GurneyJn., E .
Geo. W. Torrance, E. Benj ronyn, q.

JOhKerr, Esq.
H S. STRATHY, Cashier.

J. O. BUCHANAN, Inspector.
BiAE OFFICE, - - TORONTO.

Bronho-Âu»roa Chatham, Guelph,Haltn
Kingston. London.Montreal, Newmarket Poa
Simooe, St. Mary, Strathroy, Tilsonburg annipeg
and Yorkville.

Bankers andA ientu-New York-American Ex-
changeNational Bmnk.Boston--The Maverick Na-
tional Bank. Great Britain-The National Bank of
Sootland.

BANK OF OTTAWA.
orw.A.

AUTHOBIED CAPITAL, - - - $1,000,000
SUBSCRIBED CAPITAL, - - - - 942000
PAID-UP CAPITAL, - - - . 680,180

JAMES MAcLABEN, Esq., - - ePrden.
CHARLES MAGE, EBQ. -- Yo-Prea&Zenf

Directors:-C T Bate Es, B. Blackburn, Esq.,
Hon. Geo. B nL B Church Alexander

Er E B, . Esq., John aes.
Baàonas;-Arnprior. Carleton Place, Pembroke,

Wnnipeg, man.
Agnt aa Canadian Bank of Commerce

"New o. Mesura A. H. Goadby and B. E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS' BANK

CAPITAL PAID UP, - - 8900,000
RESERVE,-- - -- 180,000

HuAD Orrron-Har,.rAx, N.B.
THOMA.S E. KENNT, e. Pru<dast.

MICHAEL DWYER, EUQ. v4e-Pveu4nL
Son. James Butler M.LC Thoa. A. Ritchie, Esq.

AU son Smith, ksq., J Normaui Bitchie, Eq.
D. H. DUNCAN, Cashier.

BBANCHES.-Antigonish Bathurst, N.B., Bridge-
waier Charlotetown. P. à. L, Dorchester, N .Hmton, Kington, Kent N.B., JLondon-
derrLunenburgIa. , Hanta Co. Piotou, Port
Hawehury Rihibucto, Ns., Sackville, N Sum-
merside, P. 9. I., Souris, P. E. I., Sydney, *F>,
Weymouth.

HALIFAX BANKING COMPANYs
INCORPOR&TED 1872.

CAPITAL PAID UP - - - - - $500000
RESERVE FUND - - - - - - 80,000H=Mn OMron - - - Halifax, N.B.

W. L. PTrrOArLr Cashier.
DIBECTOR8:

Robie Uniacke, Pres't. L. J. Morton, Vice-Pres.
Thomas Bayne, Y. D. Corbett, Jas. Thomson.

AGEN0IEs-NovA SooTIA: Acadia Iron-Mines, Lon-
donderry, Barringion. Looke"ori, Lunenbnrg Ox-
ford, Parreboro, Pugwauh, Sheurne, Truro, Widsor

NEW BnuNsw:o: HillUsboro, Petitcodiao, Sack-
ville, St. John.

ConusPorNTe: Ontaria d Qubec: Molsons
Bankr and Branches New York: Bank of New Tok,
National Banklng Association. Bouton-Bufolk
National Bank. ,London, nUnion Ban of Lon-
don.

PEOPLES BANK OF HALIFAX
Capital anthorised . . .. . $M0,im

CpalPaM-np 606ß00
D<rsedors:

GEORGE H. STASE, EUQ., Praudms.
RL W. FRÂSER, Yloe-Pvooeim

TRoxas A. BnRowu, EsQ. PÂTBIOM PovlU4 s,
W. J. COMUN , EN. Aa ugmTs W. W U T sq.

PETER JACK, Esq., - - - - - asMeir.
Branches: Lockeport and Wolfvfle, N.S.

Âuusl m . .........The Union Bank oif London.
Meu Yrk....The Bankaof New York.

" Bouton. .... W ilams & Hall.
Ont.& Qu....The Ontario Bank.

THE PEOPLE'8 BANK
OF

Hafax ........... The a Bank of Haai.
t John..........The Bank of Modtreal.

do..........The Bank of British North Ameries.M6ntreal.........The Bank of Montreal.
New York......The National Citisens BanI.
Boston............The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold and nDrafts sud Sterling Bils of
aad.

z ad " erst Eaowed
attention givto nnoea.n

NEW BRUNSWICK.
FREDERICTON, N. B.

lncorporated by Act of ParUament 186.

A. F. RANDOLPR, President.
J. W. SPURDEN, Cashier.

ProBeINAENTS.
London-Union Bank o London.
New York-Fourth National Bank.Boston-Eliot Nationalnk.
Montrel-UnioBank of Low Canada.

The Chartered Banks.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head OfM0e, - - - Hamilton.
Direesers.

JOHN STUArT , Preuident.
JAMES TU.N , Vice-Prestient.

Hon. D. MoInnes. Dennis Moore Enq.
Edward Gurney, Esq. John Proctor, sq.

George Roach, sq.
B. A. CoLqTIHOUs, Casoir.
H. S. STEvUN, Asstant-Oauhi.

Aillston-A. V=1and, Agent.
Beeton-W. P. Robarta, Agent.
Georgtown-H.M. Wataon, Agent.
Llstowel-H. H. OT elllyAgent.
Milton-J. Butterfdeld, ag'nt.
Port Egin-W. Corboul Agent.

-B. Willson, Agent.
Agents.in ror.-Ms.rs. JohnJ. dioSo.

ts du London, Eng.-The National Bank of

Eastern Townships Bank
AUTHOBIZED CAPITAL - $1,500,000
CAPITAL PAD IN lbb MAY,1880, 1,0m,00
BESERVE PUNI) - - - 900,00

BOARD OF DIREOTORS.
B. W. HENEKUB A. ADAMSJ

PreuRRZZ Ldont. Vlc;7yPrus1
Hon-M.H-O.ohrane, Jno.Thornton. Hon. J. H. Pop.
G. K. Fouter. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Offloe-herbrooke, Que

WM. FABWELL, - - - Genrai Manager
BnANouEI.

Waterloo. Cowansville. Stanstead.
CoatiooOk. Ribhmond. Granby.

AÂgei n Montreal-Bank of MontreaL
Leulmi on land-Làondon sud County Bank.

«osn Ban.hanga 
Collections made at all aocessible points, and

promptly remitted for.

BANKOFNOVA COTIA
Incorp.rased 183 .

Capital paid up 000,000. Beserve Fund O00,000
DIBnaTons.-John. 8. Maclean, President, John

Donu, Vlce-President, Samuel A. White, James J
Bre.ner, Danal Oronan.

CAsxmma--THOS. lYSE.
Head Office, - - Halifax. N.S.
Aoaxus AT Amhb N., Annanol Bridge-

tawn Ca.nnlug, Dlgby, k.ntvillo 1 verpool, New
Glaugow, North Sydney, Picton, iýarmoutl1, Camp-
beilton, N.B, Chatham Frederloton, Moncton, New-eastle, Richibucto Si. Andrews, St. John, St.
Stephen, Sussex, 'oodatock, Charlottetown, .E.I.,
Winnipeg. man.

Collections made on favorable terms and prompt-
ly remitted for.

UNION BANK
o,

PRINOE EDWARD IBLAND.
Inoorporated by AM of Parliament, 186B

CHABLES PALMIEDaQ., Presut .
GEORflGE MCLIIQI) afMer.

EnD O o......HAvEL TTETOWN.
BanIcns...........8UMMERSIDE AND MONTAGUR

AeNTS IN
Montreal.... ........Bank ofMontreal.
New York . .........National Park Bank.
Boston.. .-- MrchanW Natimnal Bat
London, England ...... ..Union Bank of London.

LA BANQUE DU PEUPLE.
EslabU&Mad in 18M6.

CAPITAL S2,000,000

Head Ofice, - - Montreal.
0. S. CHERRTER PreSident.
A. A.BTROTTIE Caier.

Pomio~n Agents.
London-- ll, urne & Co.
Newi Yorlo-Nsaltioual Bank of the ilepubi.
Quebec Agency-La Banque Nationue.

THE MARITIME BANK
OF TEE DOMINION OF CANADA.

Mend o ce, - - - 8S.,sàhn, N.m .
Pad up Capitai, S697,800.

THOS. MACLELLAN, ALFRED RAY
President. Casier.

BoAnn or DmnoTons-LeB. Botsford, M.D., Vice.President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants, Thos. Maclellan (o1 Maclelan & Co.,Bankers), John H. Parka (ofn. parka && Bo Cot-
tonMnaturer, John Tapley_(of Tapie>rsindlantown), How. DL Troorp, (of T éphà mon)ai-
owners.
A5nOY---rodercton-A. S. Murray,Agent.il Woodutoe--G. W. Vànwart, Afsutm
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

EwIA OFFICE. QUEBEC.
HON. SIDOBE THIBAUDEAU, President.

jos. HAMEL,Esq.,Vie-Presdeni
P. CE, EsQ., asehier.

D GarI s r.,

M. W. Baby, Fsq.
Hon. Dir., Hon. J. B. Thibaudeau, Montreal.

BEANonne-Montreal-C.A.Vallee, Mangr Otta-
a-0. H. Carriore, do.; Sherbrooke-Jn amp-

e<nsuTu-England-The National Bankof Sootlid
London; France-Mesurs. AU. Grunebaum & Co. and
La Ban*qu de Paria et dos Pays-Boa, Paris- United
Statueh National Bank o! theBepublic, NewYo. The National Revers Ban otn-Nv
fo°n land-Te°Commercial' BUl o!'Ne'fo"mund-
an taro-The Bank of Toronto MaritimeoantBe-RTh Bank of New Brunswick The mer-

chante Bank o! Halifax, Bank o! Montreal; Mani-toba-The Merchants Bank of Canada.

ST. STEPHENS BANK.
Imeerprated 1836.

ST. STEPHEN'e, N. B.

CAPITAL, 9200,000.1
Y. H. TOD Preadent.
J. P. GRAN+, Calhier.

AGENTS.-London - Messrs. Glyn, ills, Currie
à Co. Ne,. York-Bank of NewYork, N.B.A.; Bos-

National Bank; St. Joh»--Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED ...... 1,000,000
CAPITAL SUB"RIBrED . 500,000
CAPITAL PAID-UP .............. 150,000

BOARD 0F DIBECTORS.
JOHN COWAN Esq., President.

REUBEN 8. AML sq Vice-President.
W. Y. Cowsn, Bo. *iF. llen, Esq.
Roberi Mclnoeh-,*M.D. J. A. Gibson, Esq.

Thomas Paesq. Csir
T. H. . Cashier.

Depouits received and interest allowed. Collec-
tions solicited and prompiy made. Drafts issued
avaiable on a ort he Dominion. Sterling
anid AmSean t , boughi and sold.

The LoMa Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

Catal Subscribed - - - - $10000

Toa tial~s, - ---- 1,800
T a r . .0- -0 - - 10-

Money loand on Real Estates eourities only.
Muicipaland Sohool Section Debentares pur-

WILIAM F. BULLEN
London Ontario, 180.Manager

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO,
Ofice : Corner Duusds and Talbot Streets.

SUB8CRIBED CAPITAL........... ............... ,00,0
PAID UP CAPITAL.................... 56,485
DEPOSITS & DEBENTURES ................ 728,880

Dranoros--Wl'am Glass, (Bheriff Co'y Middle-sex,) President; Adam M Trea. Co ddle-se,) VePredent; Lie .Iut.-C X. M de,
John Stewart, Thos. McCormiok and John W. Lite.

Deposits recelved at current rates of Interest.
Money loaned on Mortgage of Beal Estate.

JOHN A. BON, Manager.

Ihe Canada Landid Credif Co'y.

l Parpard to issue debentures for ene or moie
ysar in sven sum= of 0100 and upwards, bearing
interesi ai t par cent. per annum, payable half-
yearly by coupons attaehed.

Apply te
D. MoGUE, 8Seterey,

le Toronto et., Toeute.

The Loan Companies.

0anada Permanent
LO WT & SAVINGS COMPANY.

InoorporatedA.D. 1855.
B~4RE FND..........1000,000

TOTAL ASSETS, .......................... 6,50,000
THE COMPANY

Beceives money on Deposit at current rates of in-
terest, payable half-yearly the principal being re-
payable on demand or on uhort notice.

ALSO
Receives money for more permanent investment
for which Debentures are isued with i nterest cou-
pons attached.

TOU lX ECUTORS AND TR USTEES,
The laws o Ontario authorise the Investmeni of

Trust Fande in the Debentures of this Company.
For further Ifr ationa 1to

Y. HERBEUMASON, Manager.
Ofic-Company's Buildings, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBONqTO.

eUTAli- IN 1850.

SUBSCRIBED CAPITAL S1,060,400
CAPITALI PAID UP - - 690,080
RmgsRVE FUND - • - 261.500
CONTINGENT FUND - - 6,6'2
.Prsident, - HON. WM. MOMASTER

ereotv-Trea., •CHARLES ROBERTSON
peoo,.- - BOBERT ARMSTBONG

Monegadvanced on eay terms for long periods
rep-ayale a borrowers opion.

Deoiereoelvsd on Inerosit.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

Notice Ilahereby glven8that tne Eleventh Annual
General Meeting of the ShareholderB of this Siety
will be held at the Society's Offices, King Street
Hamilton, on

Monday, Fifth of March next,
at 12 o'clock noon preciselv, for the purpose of elect-
ing Directors, and for ail other general purposes
relatiug to the management of the Society.

H. D. CAMEBRON
Treasurer.

Hamilton, Feb. 21et, 1883.

UNION LOAN & SAVIN6S COMPANY.
Omees :CORPANY'S BUILDING@,

Ie. 28 & 30 Terento 9.

CAPITAL, - - - - - 1,000,000
PAmD-UP,.................80,000
DEPOSITS & DEBENTURES, - 45%000
BESERVE FUND, - - - - 110,o
TOTAL ASSETS,.- - - 1,072,768

Preskemt- - FRANCIS RICHARDSON, Esq.
Ïagr - - W MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanoed on secarity of Beal
Estate. Mortgages bought. No Commtuuona.

Oominion Saving: & Investment Soc,
LONDON, ONT.

INOORPORATED, 1872.
oc a8 ed, - - *-,~. ~e-o oo
Paid-up, - - - - - .00
Beserve and Contingent, - - - 185,580.
SavingsBank Deposita and Debentures, 768,9~.75

oans made on farm aud city property, on the
mont favorable termi.

Municipal and School Section Debentures pur-

Money reoeived on deposit and intereat allowed
thereon. F. B. LEY8, Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.
Presient-HON. FBANK SMITH.

Tice-President-WILLIAM H. BEATTY, Eq.
Directora- Messrs. William Ramsay, Arthur B.

Lee, W. B. Hamilton J. G. Woris, Jr., Alexander
NaG e Tayornry Goodrham, Frederick

Money advanced at lowest current rates and on
mont favorable terms, on the security of productive
farm, ity and iown proporty.

''Sto asad Municipal Debent.resurchased.
A.IM.00..B,.Man.

86 King UJEst, Toroni.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL,- - $2,000,000
PAID UP CAPITAL, - - 1,00
BESEBVE, - - -

Offloes i No. 70 Churoh St. Toronto.

The Company receives Money on fDepoesit. KM-
terest ed thereon, compounded half-yearly.

Debentures issued in Currency or Sterling.
Exeenses. and Trusseen are authorlaod by Act

of Parliament to invest in the Debentares o! this
Company. For further parti ulars a pIy

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOIDON, ONT.
CAPITAL STOCK PAID UP--..-1..0....
BESERVE yUND...........................

f en9jdv oed on the seourity of Beal Etate on

Debenturea issued in Currency or Sterling.
Executers and Trustes are authorised byAct

of Parliament to invest in the Debentures o! this

in= allowed on Deposits.
WM. SAUNDERS, - - PreSident.
R. W. BMYLIE,- - - MaAager.

THE HOME
SAVINGS AND LOAN COMP'Y.

Office: No. 72 Church St., Toronto
AUTHORrED CA aiA n0nn
SUBSRIBED CAPITA $1,00000.

eposits eeived, and interesti, at current rates

'We laedo Mr Rae O BeatEiate, on
reasoale andconvenieniterma

Advances on ooiateralsecurity of Debenture, and
Bank and other Stocks.
Hom. FBANK SMITH,

Presidont.
JAMES MASON,

Manager

BILDING & LOAI ASSOCIATION
PAID-UP CAPITAL, - . 781,088
TOTAL ASSETS, - - - 1,80,400

DIBECTORS.
LarrattW.Smith,D..L., Pres. John Kerr,Vlce-Pres.
Hon. Alox. Mann Cr . G.B.B.Cookburn,M.A.
James Fleming. Joseph Jaokes.

Walter Glespie, Manager.
Opioss-Oor. Toront*o and ouwt streete.

Money advanced on the security of City and Farm

and Debenturosparohased
IneS llowed on deposits
on ltrodebentures of the Association obtained

on aplicat5on.

Ti O llO Loil&Sinuis Go.
OSHAWA, ONTARIO.

CAPITAL SUBSOBIBED......800,000
CAPITAL PAID UP .......... 295,000
BESEBVE FUND........... 45,000
DEPOBITS & On. Debentures.. 550,000

MKoney loaned at low rates of Interest on the
of Beal Estate and Municipal Debentare

DOOI.reoelved and Inieresi ailowéd.
HON. T. N. GIBBS, Prest.
W.F. COWAN Enq., Vice-Prest.

T. H. MeMILLAN

English Loan Comp'v
London, Canada.

At their Annual Meeting, February lst
1888, a resolution was oarried unanimously.
" That the Directors recelve offers for the
Assets of the Company." They are princi-
pally Mortgages, offers will be reoeived up to
March 24th, 1883.

Particulars furnished to intending investors
by the Manager.
HON. ALEI. VIDAL DUGALD J. CAMPBELL

p anager.
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Leading Barrsteus. STOCK AND BOND BEPOBT.

CLOSING PRICES.
NDREW8, CARON, ANDREW8 d It' cDptadecaia__D__dens_A PENTLAND, BNK 8'bor'Wd pa -up. Rest. last Toronto, Cash Value

0 M.mths Feb. 28 par shaire.

ADVOCATES,

Corner of 8t. Peter and St. Pani 8treets, British North America.............. £50 64,866,666 ,866,66 882,400 3 p.. ............. ....

VICTORIA CHa MBERS, - - - QUEBEO. Canaian Bank of Commerce . . 50 6,000,000 6,000,000 1,650,000 4 183n 1844 7

BoNc<tors for the Qe boe Bak. Commercial Bank, Windsor, N. . ...... $40 500,000 260,000 8,000 4
VBED. ANDREWS, Q.o. IFED. W. ANDREWS, Q.C. Dominion Bank .................... 50 1150000 1,50,000 7500 000 8 1984 199 99.37
A. W. GAZON, E.C.L.q.. C.A. PENTLAND, B.A., B.C.L. Eastern Townships Bank..... ..••••.. 1,50,000 1,84,659 270:«0W 's 1194 1201 59.75

Exchag eBank........................ 10 500,000 500,000 250,000 4 loi 161.00

BEATTY, CHADWICK, THOM8ON a ..n 
5.....................100 · ,·80 2,691,6101,0,000 84 155.

Halifax Banking Co..................... 00 500,000 500,000 30,0001 3B d~~ BLA CK8T00K, Hamiton" ..;";.."..........................l Aý 8&M 185,0,s 5'"
Barristers, solicitors, &0. Imeral Ban ........................... 100 1,00,000 1,000 004,000 4 1404141 14075

La anque Du Peuple ............ 50 000000 1,000, 000 240000 2 85 87 42.50
La Banque Jacques Cartier ........... 25 500,000 500,00 125,

001 Bank of Toronto, or. Welngton sud Ba eNationale ............ 100 2,000,000 9,000,000 150,000
M.rim. Bank ..... ::.::::::::::::::::: 100 5,792670 5,698.69 "75.0,0 8* . ..... 5.

Churoh Streets, Toronto. Merchanti Bank ofHaia d.............. 100 1,000,07 5,908. 750, 31

W. .ATTE. E. M. CEADWCK• Molsons Bank ............................. 50 2,000,000 2,000000 425,000 3 0 32J 6500
D. . T. G. BLACESTocI. Montreal................................... 900 12,000,000 11,999,9005,500,0 5 207 207J 41450

New Brunswick ..................... .... 1,000,000 1,000,000 400,000 4

BEA TY, HAMILTON J CA88ELS Nova Sotia .. .................. 200 1,000,000 1,0,000 , ö.......
B Ontario ~~~~Bank .... . ....... ........ 1001 1,M0,000 1.500,000 225,000 3 S 112J 120

Barristers, Solicitors, Notaries, Ottawa ........................... 100 «,000 »,000 60,000 .
People's of HaBlax..........20 800,000 mW0C0 50,000,

People's Bank of N. ......................... .................. ..........
15 TORONTO STREET' P. .Bank ........... ............ 4 500,000 »,000 50,000 3 -

Building & Loan Chambers. Toronto, Ontario. Queb Bank.................................... 100 2,5000 62,.50 8,000
Standard Bank..................... 50 764,600 72510 800000 10 00 4 18 4 11 5737.

Amas NATi, Q.C. . J.0. HAMILTON, LL.B. Toronto ... . ... ................... •. 100 20 ,0 1834 18887j
Av.L.LAN CASUELS, 3.A. Union Bank, Hfsali....... ........... 50 50,000 ............... 8.9

Union Bank, Lower Canada ............... 100 200000 2,000,000.......... s 92.92.00
1(78 i WOOD, Union Bank P.E.L .- -. .......... 500.. .................--.............

Yarmouth ................................... .................. 4

BBAG8~ TT ,E.LOAN COMPANIES.
Opposite th. Court Houas, Agricultural Bavingu & Loan C... 50 60,000 569,485 56,00 4 ...................

Brant Loan & 8aings Coa....... 50 180,000 121, 6,0001 Si 108.5400.

WINNIPEG, MANITOBA. Britiah Can Loan & Invest. Co.... 100 1,W0,000 267,066 15,000 3 104 104.00
British Mortgage Loan Co................ 45000 181,313 27,00 3

noN, a.C. IGGS. E. M. WOOD. ildi Loan Association •• 750,000 747,574 3, .10 .. à3 ....

- aaajne.Credit Comnpan 50 1,500,000 6690 2,00 4 121 12 6100

ELAMERE,BLA K,REE80R KEEFER, C "erm-.Lo & Savings o W 2 ,000, 000 1100020 1.

I>wIa.I&~EnDftLILIICanadien Bvna& Loan Ca 50 700,00 60390 87,5041 4 124 62.00

BARRIBTEBRS ATTONEYB,BOLICITOBL, Dominion8v .Iciety .... ...... 50 1,000,000 838,121 140000 4 120 60.00
ETC. bàiâon-No. 17 Toronto Street, Engtah Loan Co.................................. 100 2,044,100 295,847 4 0 70 65.0

Parmers Loan & Savings Company ... 50 1,057,250 611,430 757 4 129 64.50
Oosumer< Oaa Company's BuildingU) ToBONTO- Freehold Loan & Sa s Company... 100 1,050, 69000 261,500 5 1 171.00

Hamilton Provident & Loan Soc ...... 100 1,50,000 1,000,000 74,000 4 125 125.00

E. A. D R.rL=E W. DI B A.' Home Savings and Loan Co .......... 100 1,000,000 100,00 25,000 3
Huron & Erie Loan & Savings Co ...... 50 1 ,000 20,000 5 56 78.25

E. TAYLOUR ENGLISE. Huron & Lambton Loan & Save. Co.... 50 350,000 280,090 8,000 4
Imperial Loan and Investment Ca...... 100 629,850 612,400 81,000 8s 106 106.50

18BBN8, MoNA B d MUKERN, LandedBankng andoan 700,000 310,977 10, 0 0 ..

L18N8 ondon & C au.~a hào Agency -a èo 4,000,000 560,000 215,00 5 140 70.00

BAàBRBTEES & ATTORNEYB, London Lean Co ................. 50 M5,700 413,800 43,547 4 i 67
Lodo A RRRTnt.ATONE8 Inv. .o .. ........ ....... 100 2,000M 400,000 50,000 si ..........

Ouuiom-Corner Richmond & Carling Street&, Manitoba Investiment Assoc ............... 100 4001000 100,000 8,000 4
bondo 1 n.m .C 0 ,0,0 00,000 500 ..........4.........

]LO N D O N , O nt. M anitoba Lan Com pany ...... .. .... . . . . . . • • . 12 0 1050

LNENOs.Montreal Buidn Asoition ..... 50 1,000,000 471,718 45,000. . 72475 6.25

.n0.0. GIEEONU. GBO. M*NAB• Montreal Loan & Monigage Co............ 100 1,000,000 550,000 64,000 8 105 107 10500
I. MUr.UZ=. IaED. . EPER. National Investment C ..................... 100 1,400,000 292,000 15,000 105 106 105.00

Ontario Industrial Loan & Inv. Co. .. 806, 84,785 10,000 . . .

LA88, GLA88 & LU8COMBE, Ontaio Investment Association . o...6.50,0 500'000 50,0

Ontario Loan & Debenture Ca ...... 50 1000,000 1,000.000 286,000 4 ...................
Ontario Loan and Eavings Co......... ..................... .. 285,694 ,50 48 0

Peole's Loan & Deposit Co ............ 50 500,000 487,048 42,000 84
LONIDON, ONTABIO. Resl Estate Loan and Debenture Co.. 50 500,000 846,215 .......... 3 98 4900

LAS r GLAS.1 Boyal Loan and Saving Co ....... 50 41,0000 299,e03 24,000 4

Barnlstsr Âttorn.yg & Bolicitor,, M2 Main Street, Union Loan & Savings Co......... 50 1,000,000 528,204 150,000 4 183îd 665

onpe , lito 8ain S 'Western Canada Loan & Savings Co. 50 2,000,000 1,104,962 570,000 5 190 95.0
Winnipeg, Manitoba.

DAVID GLA5U, Q.0. CEBTER GLASS. T. B. LUSCOMBE. MISCELLANEOUS.
Canada Cotton Company .................. 100 ..... ............................... 11 119 117.0

jDONALD d TMPPER, Montral Telegraph Co .............. 40 2,00,00 9,00,00 4 128 18 49.90

AIUUAU TPENew City Gao Co., Montreal ..... 40 ................... .................... 1884 189 74

M A Barrister, Attorneys, &o. N. . Sugar Refinery ......................... 100 ............ .......... ... ""..6
R. & O. avigation.............................. 100 ............. ......... 68 681 6850

MoARTHUR à DEXTER, Starr M'-f. Co., Halfax ..................... 100 ··.- - -- . 0
Barristers, Solicitors, 0.Toronto onsumera'Gas Co. (old) ...... 50 800,000 100,.5

OFFICEB:-HARGBAVE BLOCE,
NIAIN STREET, SECURITIES. London, INSURANCE COMPANIES.

WINNIPEG. Peb. 27.

J. B. MCAETIE, HUGE J. MAcDoNALD, Canadian Govt. Deb. 6 et. stg. 1882-4...... 1024 ENGLIU-(Quotatuns on London Market, P.b. 10)

J. STEWART TUPPEB, H. J. DExTEB. Do. do. 6 ot. Inscr'bd Btk.. 108
Do. do. 6 t. g., 1885 ...... 10

Domi'on 5 p et. stock 1 o! I. B. B. loan 1121
oKENZIE, RA NKIN d BROPHY, Do. 7 do. do ...................... ... Last - Let

Dominion Bonds, 4 p.o.1904l Ins. Stookà~~ 104½ ShareO. ilm o1cgAN ae

BARISTERS, &o., Montreal Harbour bonde 6 .0................... •dnd.

Do. Corporation ô e ..................... 106

Main Street, Winnipeg, Man. o. 5 1 8 7. 106 -.-.... _---

v E». CENMI. N. 9. BANIP. Toronto Corporation 6 I et., .. 20,000 .. Bri.n M.....

IRDGAB C. GOULDING. DONAàLDi . BRsopia. Toronto Cor. V ct 190 Water Wks. Deb ... 117 50,000' ô1 C.ion P. G. *f MA10 l 9. ......

Township Debentures 6 ? ct...................... 5,00 1s Edinburgh Lf10 ... 100 15 .5.67

OSMACDONALD, MERRITTî d______________ 50,000......ire Inn' A= n 10 9 2b

RCASOTRAILWAYB. Parvi London 12,000 £yrly lmper ";a * Pire .100 25 1388142
A T8WOR27 100,000 es Ay.àwL. 

90 a 64 7

Barristers, Attornys, Solicitors, Prootors,_- ---- AS, d London An. 10 25 58 60

Notaries PubliC ete. etc. Atlantic and Bt. Lawrence.............. 100 184 10,00 laid Lon. àh LanOash.. 10 2.

08oI : Union Loan Bldgs, l<os. E & 80 Toronto Bt C.naa Bouthern 5 p.c. lot Mortgage 40.......00 0-5-0 87. 1 L.n h. P. 25 24 42
P. O. Drawer O8 Toronto. Grand Trunk ordinary stock............ 100 24 870 10 Liv.Lo.hGF. L 10 2 2. 1

ta. M. nomE, Q.C. J. E. MACDONALD. 3 .. perpetul debenture stock.......... 17 30,000 £210 No r h L ... ô0

.. M , E.. E.OATSWoRT. Zro. D EFq.P.M.Bd.loh. c 100 ............ 40£1 NorthBrit.Mer. 0 8 9

W. A g C oan
4 rr. E. fo A'reWRT, J. Do. Eq. Bonds, 2nd charge.•• ·....... 1 P * . 75285

Sin mie, to., for taking a avDo. irt Preference. 100 107 00000 8-6 e l Ire ... 10 1 28 29Do. SecondPref.Stock. 100 96 100,000 £14 nuranceIm .F&L 10 1 ....... .-.
_ ---- - Do. Third Pref.Btock ........... 100 58 0000 Bot P . & L. 50 8 ............

]ETA BLISBEID 186. Great Western ordinary stock......... £210 5 10,000 -10 Set. Prov. .h.. 50 1
Do 5 c. Preference ........ ..... 112 10,000 •9-10 dard bile.

Te.kphon CommunicatOi between al Offloe Do: .Bonds, 190 ......-- ....... 111
Irnational ridgo 6 .c.Mort.Bd ......... .............. eb. 28

P, B U R N S ~~~~~~Do. ô P.c. Nor. ]datnderies ...... .......... 1, MoBrtmbP à.$W0 11
P. B U R N S , Midla°d '~'lt .Bnd 98..10 96"" 10,000 5-o.o IBrt.Amr.P & M. e500 115

Northern o Con. Zr. Pirut Pre! Bda 100 104 2,500 74 Canada Life. 40 5....

WhoIesaIe and Retail Dealer Do. Second do... 100 101 -0®000 5 0 ConederationL*.el 100 10
arante Ory & Bruce .sc .Bonda .... 96, 5,000 .....-- L............... ....- •.

WsllnknGry Brueye.ItM96 4,000 12 MontrealAasur'nce £50 £5. ...

A L W O O D . DISCOUR R8E. bndon, Feb 9 "'ï'ö iS Roalaada..1015 4

ST ONE T.NAT,& 1 ING BT. EABT' Trad Bil g a """'" #51.1m M 201
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The Loan Companies.

Oltriel iestioîtissociatiol
LIMITED.

OP LONDION, ONTARIo.

Capital Subscribed - $2,650,00(
Reserve Fund - - - 500,00
Invested - - - 1,500,00

-DIRECTORS:-
OxAs. MUnAly, Manager Federal Bank, Preeident

SAuMUL CAwronD, Esq., Vice President.
BmN. CBoM, Barrister. W. B. MEEDrr, Q. C.DANnM Esq. C. F. Goonm, Barrieter
JOHN LABATT, lrewer. J. B. STamuxr, Esq.
J». A. MANoN, Banker. HUGE BBoDIE, Esq.
IaAIAE DANEs, Secretary F. A. FITZGERAL, Presi

Water Conmnaloners. dont Imperial OUCo.

This Association is authorized by
Aot of Parliament to Loan Money on
Real Estate, Building & Loan Com.
paile.' Stocks, and has the largesi
Reserve Fund of any Company il
Western Ontario.

HENRY TAYLOR, Manager.
FWKE0E-Rickend Street, Lenden. Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(LIMITED).

DIVIDEND NO. g.
Notice la hereby given that a dividend at the rate

of 10per cent. per annum on the paid up CapitalStock of this Comapany for the haif-year endn
2th February, 1888, as this day been deelared ndthat the aewill be payable on 15th March next.
The Transfer Boks le closed from lot to 15thMaroh, both days Inclusive.

By order of the Directors.
J. G. MACDONALD,

Toronto, Feb. 13th, 1888. Manager.

Tho -RHOIoÈallyosàt tCol
OF CANADA. (Limited.)

MEAD OFFIcE, - . TORONTO.

Subscribed Capital, - $r,46o,ooo
Boa» oP DIBcEoos.-WlU1am Alerander, Presi-

dent; Hon. J. C. Aikins, Vice-President; W. W.Banning, A. V. DeLaporte, William Galbraith, Ed-ward Gurne r., John JacquesNewman Silver-thorne, oProf ung, of UniverslÏy College, Toronto.Xoney lent at lowest rates 01 interest. Mort-
gages purchaaei.

ANDREW RUTHERFORD. Manager.

Famers' Loan& Sag Conm]iny,OWFxICE:a Ne. 7, Terne tet, Terente.
Oa -t. .- - - -.. ....$1oe,
Pae-ep.611&VAs..s ---- - - - - 1,6,000

MONZY advanced on improved Real Estate atlewest current ratei.
BTERLING and CURRENCY DEBENTURES

Issueit.
MONEY received on Depouit, and interest allow-

d yablehafyeary. B Vic. p 21, StatutesOf o]:.t.tsExeutors and Adminstratre are author-ied te invest trust funds in Debentures of thi.
Compay.
Wl.MULOCK.M. P GEo. S. C. BETHUNE,

Preu!dent. 8ecretary-'rea.

Finannini.

GZOWS]KI.& B
50IIgB i t, eronto,

BANKERS & STOCK BROKERS.
Amedes BMd anuge. American Cur.

beneye., bou s tLos, Bond, and De
bem bought andm od o ou

C.L s.emnnz .Eas.U=x

Finanoial.
John Staxk. Geo. T. Alexander. Fred. J. Stark.

John Stark& Co.
(FORMERLY ALEXANDER & STARK,)

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

0
J. A. MACKELLAR &Co.,

STOCK BROKERS,
(Members of the Toronto Exchange).

Buy and so Stocka for Cash or on Margin. Ordere
promptly attende ted.Correspondence

soliciteT.
r. 32 KING STREET EAST.

E. sTBACRAN cox. T. P. WOBTs.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy and ell on Commission for cash or on margin,ail securities dealt in on the Toronto, Mointreal and
New York Stock Exchanges. Alo execute orders on
the Chicago Board of Trade in Grain and Provisions.

Huitson's Bay Stock bought for cash or on margin.
Dally cable quotatione received.

36 Yonge Street, Toronto.

JAOKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought anm
d. Loans on Mortgages or other Securlties of

1fecto&t
Advances on Stocks, Merchandise or Commercia

paper negotiated.

Royal Insuranoe Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE TORONTO

G N u co.
27 & 29 Wellington St. East.

This Company le chartered to act as TRUSTEE,
EXEOUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &o., &o., under appointment of Courts,
Corporations, or private individual, and will alsoact as AGENT for persona who have undertaken to
execute aul such dutles.

Tho Company will alao INVEST MONEY, COL-LEOT intereat andi neomeofo every description, anitact as agent for the management or wlndlngup ofestates, and will generaly.transact all such fnan-cial business as It authorized to do by its Charter.Safes to rent in the Company's fre and burglar-proof vaulte. Wiils, iteedi, bonds, golit anit silvorplate, a c., recelveit for Bafo keeping or speclal guar-
antee.
HoN. EDWARD BLAKE,0.C., M.P., Preeitent.
E. A. MEREDITH, Eq., LL.°., Vice-Preeldeut.

non. Wm. MeMater, non. Aloi. Morris, M.P.P.Senater. WIia&m Elliot, Esq.B. Homer Dixon, Esq. James Maclennan, Esq.Lîmiliua Irving ,Esq., .C.
Q-C. J. . Kerr, Esq., Q.C.James Mihie, Esq. J. Sutherland Stayner,Ueo. A. Cor, Esg. Eeq.Wm. Gooderham, Esq. W. B. Scarth, Es .

J. G. Scott. Esq., Q.C. Robert Jaffray, Åeq.James J. Foy, E eq. A. B. Le., Esq.
J. D. EDGAR, Solicitor.

Banker-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

Financial.

R H. TEMPLE & CO.,

Members of Toronto Stock Exchange,
Canadian and American Stocks, Hudson
Bay Co.'s Shares, &o., bought and sold for

Cash or on Margin.
32 ADELAIDE STREET EAST,

TORONTO.

KOFFAT & CALDWELL,
444 Main St., Winnipeg, Man.,

Banker, Stock & Real Estate Brokers,
Transact a General Banking Business. Municipal
Dobentures bought anit eold. Collections promptlyatendet t. boe Estate bought and sold. Corre..pondence invited.

MANNING & CO.,
BANKERS,

WINNIPEG & BRANDON.
Transaat a Goneral Banking business Draft.issuet available a allpointeinCan Coemade on aU accessible points with despatch.

J. F. RUTTAN & 00.,
Real Estate -Agents,

393 Main St., Winnipeg.

MORTGAGE INVESTMENTS.- We arepayngspecial attention to the investment of private hindiin the security of fret mortgages on real estate, and
are prepareatte obtamn for our cliente the highestprevailing rates o! interest.

Lards bought and sold on commission.
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Block. Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the mout fertile districts of Manitoba,
and a large number of building lots lu the mosi
saleable part of Winnipeg.

I Lande sold on commission.

THE BELL TELEPHONE 00.
or' cAw-c.

ANDW. RoBEnTsoN, Prest. C. F. Siaz, Vice-Prest.C. P. ScLATEn, Secretary-Treasurer.

This Company, which owns the original Tele-phone Patents in Canada of Bell, Blake, Edison,
Phel 9, Gray and othere, le now prepared tefurnih, either directly or through is Agente,
Telephones of different styles, and applicable to a
varletyf°uses. Also t" arrange forTelephoneUnesbotween Citios and Towna where exohange systemaalready exist, in orderto afford facilities forpersonalcommunication between subscribers or customer
of suoh systems. It will arrange to connectpla
not havlng telegraplhie fadilities with the neareat
telegph office, or t willbuild private lines for in-
dviduisor frms, connecting- their different places
of business or residence.This Companyis also propared tomanufacture
telegraph and electrical instruments, electro-medi.

milleeecrc gas-lighting apparatus, burgiar alarmeotel and house annunciatars, elctrlc a-belle,
c., An y further information relating hereto can be

obtained from the Company.No. 12 Hospital St., Montreal.
N.B.-AII persons using Telephoues not licensedby thie Company are hereby respectfuily notifledthat they are liablea te prosecution, and for damagesfor infringement, and wiul be pronecuted 1d the full

extent oftheOlaw.

Notice is hereby given that a pliestion wilbemade by The London and Ontario Investment Com
pany (Limlted) at the present session of the Parlia-ment of the Dominion o! Canada for ai Act to de-clare the meaning and effect of the preamble andfourth section of the Act incerporatdng the sald

Copn sregards the socurlties which th e salid
Com ny may take for moneys loaned by them andfroer purposes.

E. M. CRADWICK,Soliciterfor h e*said Company.Toronto, February 9Mh A. D. 18s.
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Leading Wholesale Trade of Montreal.

Moss & Rushton
M ANUFA0TURÉES' AGENTS,

188 McGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMFY
Anchor Spool Cottons,

PAISLEY.

INLAYSON, BOUSFIELD &.CO.,
Linen Thread Manufacturera,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Si/k Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

P Aise . Bauand, asortusent of shirtrearlaoenfluipleir Carde.

CANTLIE. EWAN&CO
Generaigents and Manufacturera' Agents,

MONTREAL AND TORONTO.

Mrohanta Manufacturlng Ca Blea.ched Shirtings.
00 rnwal Manufacturin g Co., Whîte and ClaredBlanketa. A. Lamas & Son, Sherbraake, Plain and
Fancy Flannel Alionte Knitteg Ca., Shirts ud
Drawers. Thorold KnittingdCo.. Shirts and Draw-ors Canadia.n Tweeds and Etoffea, Cttan and
W0o Hoisery, &c., &c.

88 St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.

THOMÂ8 ROBERTSON & CO.,
MONTREAL & GLASGOW,

Metal ard lin Plate Merchants,
MÀ"UiÂOTBER8 ar

WILSON'S CELEBRATED BOILER TUBES
Ma e from Iron and Steel.

SOLE AGENTS IN CANADA FOR
WV Ulama Baird & Ce., Glasgow, " Gartsherrie,'" Eglintan," pig iron.
Loaedale Hematite Iron Ce., " Lonsdale."

" Luken' " named Charcoal Boler Plate.
Pex. Read & Ce., Middlesborough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREION * DOMEUTIC
DRY GOODS,
41 & 48 Dalhousie Street,

QUEBEC, P. Q.
Branohe-Thlbaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Ca.. W!nnipeg, Manitaba.
Thibaudean, Brathers & Ca., Landon, E. C., England

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

Are prepared to contract for Shafting, Hangers and
Pufleuoaithe alatest and mut appryed American
stylea. We have reoently added ta aur plant nov
atlterabeades peial tacl8,and macbnery, and

R. GARDNER & SON.

Leading Wholesale Trade of Montreal.

W. & .T. KNOX.
.o PRO 0c

FLAX SPINNERS

And Linen Thread Manufacturers,
TIlTm RNIE Scotland.'

SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.
648 Craig Street, Montral.

RAMSAY'S N. P. WHITE
Has much greater covering power than Lead, and is
suitable for ail work, either inside or out. It la the
best and met brilliant WMITE PAINT
made. It is prepared from stone, and la as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF AVERY DESCRIPTION.

EPECIALTIES

CYLINDER OIL.
Sewing Machine 0il,
Lard Oil,

Bottom prices and liberal terms.

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &o.,
331 St. Paul St.,enutreal.

KINLOOH, LINDSAY& 00.,
KINGAN & KINLOe,

Direct Importera of

rE.AS, E TQ .
82 St. Peter St., Montreal.

CASSILS, STIMSON & CO,
LEATHER MERCHANTS,

Importera ai Calna, Kipahina, Fanoy Kid *SSeepskina, EngiHý Oa.k sale.
Agents for Canadien and Anerlan Leatber Board &

Leather Baard Cauntera.
COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN BT., MONTREAL

THE CANADIAN RUBBER 00.
0W NIeNTREAL.

&anufactwrers of Rubber Shoes, Felt Boots, Bel.
ing, B eam-Paching, Hose, &e.,

OZ.. £ Wa.re , 335 St. Paul St.,
a H o, Te..ONT

.rauaoh lionne, 45 Youge St.. TO POWT

Leading Wholesale Trade of Montreal.

oie

We are moanufaturing above celebrated make

HORSE SHOES,
made fram aeleted Wrought eap I1e11=4=epneral excellence, bath a regard uty d

ict hei .. arprfre
over al otherued entirely blhe pria
olpal Farriers andyHTrse Railway Cmpe.nie
throughout the United States.

Orders salioited, whlch vill be pramptly exeuted.
W. aiea manufacture every descriptian ai Nafl

Tacka, Bradâ, *&. Railwayand Presed Spike.
PILLOW, RIEREV & CO., lMestreaL

Cochrane, Cassils & Co.,
(Suoceasar[ t Smith, Cochrane & Co.)

BOOTS SHOES
W3!!OL E1.A.3E,

Cor. Oraig & St. FranoisX avier Streets,

Chrl° åul' } MONTREAL, Q,
McARTHUR, CORNEILLE & 00.

QIL, LEAD, PAINT,
Color and Varnish Merchants,

Importers of
ENGLIBB A"D BELGIAN W1NDOW GLAB

Plain and Ornmental ShOet Plished, Rolled
and Eough Plate, "0

PAINTERS'& ARTIST8' MATERIALS, BRUSHES, &0
312' 814, 816 St. Paul St., & 25, 255, 27 Com.

missianers St.,

MONTREAL.

W. & F. P. CURRIE & 00.,
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

ChimneTa, Roman Cernent,
Vent o Water Lime,

Flue Cavera, Whiting,
Fio e ]Brick, Plaster of Paris,

Scatch Glazed Drain Pipes, BaraxFire Clay, Chna Clay, &o.
lanufacturer etfBessemer Steel

SOFA, CHAIR & BED SPRINGS.
Sr A large Stock always on hand.,

CÂNÂBA Iû & SAW WORS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
OWce:P.Cn.S} MONTREAL f °OBa

roo nt. 1 St. John,.N. B. j1BZtirfore, U.8.
J.Roberton&Co. Jai.Robertaan J.RobertsonCo

TEES, COSTIOAN & WILSON,
(BuoS.a,-to Ja.nseac kà Oo.)

IMPORTERS OF, TEAS
AND GENERAL GROOERIES.

66 ST. PETEBR STREET, - - - MONTBEAL

BOUSflM I UID & ColY
IM1PORTERS 0OF

DRY GOODS, SMALLWARmS,

AND FANCY-GOODS.
847 è 849 8t, Paul 8treet, MONTREA L.
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Important Announcement!
TO ALL BUYERS 0F

MILLINERY & FANCY DRY GOODS
INS TI-IE DOMINION.

PATERSON MACKENZIE & 00.J
IMPORTERS AND JOBBERS,

Beg to inform the Trade throughout Canada that they have purchased from the Trustee of the
Estate of Paterson Bros., their Entire Stock of Millinery and Fancy Dry Goods, and

purpose disposing of the same by a

Grand Discount Sale,
ON TUESDAY, MARCH 6th & FOLlOWING DAYS.

The whole of this Enormous Stock, the character of which is so well known
to the Trade, consists in part of

Ribbons, Siks, Satins, Straw Goods, Flowers,
Feathers, Laces, Ornaments, Trimmings,

Parasôls, Crapes, &c., &c.,
Amounting to over $125,ooo, and to which we have recently added $2o,ooo worth of New Goods
purchased in bond at a discount, the whole aggregating $ 145,000 worth of Staple, Millinery, and
Fancy Dry Goods, which will be offered to the Trade at discounts ranging from 20 to 40 per cent.
off regular prices.

TERMS FOR THIS SALE.
Over $100 and under $500, three months; over $500 and under

$1,000, four months; over $1,000, six months.

PATERSON , MACKENZIE & CO.,
58.& 60 WELLINGTON ST.. WEST,
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & 00,
M.E.Q.

SPOOL COTTONU
ni th ake in the CANADIÂN

This Thrad e treodan ward at
the CENTENNIAL ]EXHIBITION for

Excellenoe in Color, Quality J Finish.

M.E.Q. M.E.Q.

Recommended by the principal Sewinq

Machine Companies as the best
for Hand and Machine

Sewing•
WALTER WILSON & CO.,

sol igeuts for she Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received

Gala Gold
Beedai lyedal

GrandGrand

Pri Ex. ,15 Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Baddlers''Thread, Giling Twine,

Hemp, Twine, &o.

WALTER WILSON & COKP'Y,
Sole Agents for the Dominion,

10& 8 BT. HELEN STBEET,
lMÔNTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

0o1 SAnE BY

COPLAND & MOLAREN,
We fn Chambers WelingtonMIll

G ASGow. loTEE.

Do MORRICE & CO,
GENERAL MERCHANTS,

lanfactres' Ment;, &c.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTON CO.,

Brown Coettns and Sheeting, Varns and
Bage.

STORMÛNT COTTON Co.,
packs, Ticking, Checks, &c.

Colered Cotten Tara.

VALLEYFIELD COTTONS,
Bleached shIrtinges, Wigans, silicium

Shee Drille, Cerset Jeans, &c.

8T. CROIX COTTON MILL,
Fancy Check*, GiophamsVTartns,

B eachned Shirtinga, &c.

WIND8OR rOTTGN MILL,
Br.wn ctoens ane Tarna.

The Wholesale Trade only Supplie<

Leading Wholenale T de of Montreal.

CRATHERN & CAVERHILL,
IMPORTERS OF

Hgardwarel, Trou, Steel, Tiln, Canada Plaiez,
Window slas, Painta & 01. manfactrers
of Cut Nails, Clinch & Pressed Nalis, and the
celebrated "C00" erse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Street, Stores: 12, 14,16,18 Colborne St.

Union Nail Works St. Gabriel Looka,
MOJSrT BAL.

BELDING PAUL & CO
MONTREAL,

MANUFACTUBE or

orrICEs. Es•.
New York, Philadelphia, Rockville, Conn.

Cincinnati, Boston, St. Norton,Mass.
Louis, Chicago, Ban mon t realnQu.
Francisco, Montreal.

TU RNER, ROSE & CO.,
IMPORTEBs OP

TEAS, SUGARS AND COFFEES,l
Have at present a large assortment

Japans, Congeus, Y. Hyons,
Gunpowder, Oelongs, Assa n.

Cor. St. John & Hospital Streets,

MONTREAL.

THE COOK'S FRIEND
Baking Powder is a stapie article with every store-
keoper and Grocer in the Dominion.

The many attemptn to take adataeo! the high
and wemn earned reputation ofthe COOK'S FRIEND,
by imitating its name and style, are the strongest
evidence of its popularity.

Leading Wholesale Trade of Montreal.

8. BH N8lIl SON,80 &cO.,
. WHOLESALE

DRY GOODS
MERCHANTS,

MO]1TT.RFAL,
Have removed to their former Warehouse

Corner of

VICTORIA SQUARE
AND

CRAIG STREET,
Which han been

ENLARGED and IMPROVED.

Mercantile $ummarp.

JoHiu Connolly, a Montreal fuel dealer, involv.

ed through accommodation paper, has assigned.
Liabilities are about $8,000, with assets of about
$5,5W.

MEsSs. CHnrSIE, BROwN & Co., the well
known biscuit manufacturers, are about to erect
an addition to their factory on Duke Street in
this city, which will cost about #6,500.

THE machinery of the Toronto Paper Manu-
facturimg Company, Cornwall, is now in motion,

and it is expected that the company will, in a
few weeks, have its samples of writing papers
ready for inspection by the trade.

SAID a p:et to an unfortunate speculator:
"Don't you think that the opening lines of Ten-

nyson's little poem, 'Break, break, break,' are

plaintive and sad ?" "Yes," was the melancholy

reply, "But I think that 'Broke, broke, broke,'
is a good d'eal sadder."

Manufactured and for sale to the Trade only by TaE creditors of Wm. Elliott, Grocer, Mon-

W . D. M cLARE N, treal, recently failed through complications with

55 & 57 Colege St., Montreal. the Canada Mfg. Company, have rejected his
offer of 25c. on the dollar, and the stock &a. is
advertised for sale by tender. The liabilities

Ohn kO ir & SOn, Limited, foot up some $38,000, with nominal assets of
#31,000, including badl anadoubtfuldebts.

FACTORIES:zs- For Jams, Fruits, Pickles, Louis J. Mse, storekeeper of St. Cenaire Que.,
Sauces, &c., LONDON. For Soups, Meate, Scotch
Salmon, Herrmngs, Gaine, &o., ABERDEEN, Scot- afild nd sigetoJA.MNhls
iand. For The Seviue Oran Marmalade, Quince Hin antecedents are unfavorable; having been
Marmalade, Olives. &c., SEVIY LE, Spain. in business in a small way somesyearn, le left

WM. DARLEY BENTLEY, the country, and lis estate paid only a few cents
Sole Agent for Canada, on the dollar. He subsequently returned and

No. 317 St. PaulS treet, MONTREA L. actedsa bailiff-for-a time, but recently com-

________________ -menced business again with the above resuit.

R088, HASKELL d CAMPBELL, .TEE growth of the Indian tea trade is increa-
Ls1J.Mssing year by year. We find by the Economi .

that, for the year ended Mard J.st last, the ex.
ort of tea from India contraeted an follows

Nm.n4cuIeeECOdLbsETi sa w t with those of 1880:
No. 2 REOLLE STRET. withthos of8080

- - -- MOI~TRE~L.

WM. JOHNSON,
MÂNUFÂCTUEE tr

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
Specialtie.:

MASURY'S JAPAN COLORS.
"4 OIL"

"d RAILROAD
" LIQUD

Henry Woods, Son & Co's, Boston, Massachusetts

MARSEILLES GREEN.

Orders SoUcited from dealers in Paints & Oils.
FA<JTORY: 672 William S., IMentreal.

F.O. Box 96.

1882.
Great Britain, lbs....45,651,538
Other Ports, lbs.,....1,214,497

Total............47,866,035

1880.
37,524,146

356,880

87,980,586

IT appears from the census of 1881 that

foreigners constitute 13à per cent. of the popula-
tion of the United States, where in 1850 they
numbered only 9j per cent. Ont of this 9, per
cent. in 1850 over 43½ per cent. were Irish, near.
ly 26J per cent. Germans, nearly 14 per cent.
English and Welsh, and nearly 6ï per cent.
British-Americans. In 1860, the Irish element
had fallen to a fraction under 40 per cent. and
in 1870 to a trifle under 33J per cent., while in
1881 it is calculated that it did not constitute
more than 27 per cent.
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IT is estimated that Sheffeld produces
annually fully one million tons of manufactured
goods, the bulk of which is-or rather was-
steel rails.

TE contract for the material of the Forth
Bridge, which is to be constructed entirely of steel,
has been given to the Steel Company of Scot-
land, Glasgow.

MEsSEs. MeArthur, Corneille & Co. wholesale
druggists in Montreal, have admitted Mr, Jas.
S. N. Dougall as partner in the firm, whose style
continues as before.

A soDA-Asa factory is to be started at Warsaw,
N. Y, by Engliah capitalists, to employ 1000
men. The only other soda- ash factory in the
States is at Saginaw, Mich.

WrrmN a fortnight there has been a rise of
$5 to 010 per ton in the price of Sicily sumach,
in the States, owing to a shoit crop and
increased French and German demand.

IN recognition of his efforts to establish trade
communications between Canada and Brazil.
Mr. W.D. Bentley of Montrealhas been decorated
with the order of the Rose by the Emperor of
the latter country.

A YoUNG man, C. L. Liddell by name, who
opened a shoe and leather business in Cornwall
about sixteen months ago in opposition to his
father, is in difficulties, and will likely have to
assign. Liabilities about 85,000, with assets
reported at about 83,500.

TE aggregate traffic of the Grand Trunk
Railway of Canada for seven weeks in 1883 was
82,149.204, sgainst $1,948,719 in the correspond-
ing period last year, showing an increase of
$200,485. Receipts for week ended 17th ult.
were 8295.249 against 8284,715 in the like week
of 1882.

P. A. BLANcHET of St. Hyacinthe, doing busi-

ness as a harness maker and manufacturer of
wooden hames, has assigned in trust. He com-
promised once before, in '76, at twenty cents,
and now wishes creditors to take ten* cents, but
the trustees will probably wind the business up.
0 W. LoIsELLE, of Richelieu, Que., in business
only a few years as a general store keeper,
wants to settle at 60 cents on the dollar, 50
cents being secured. This, however, has not
been agreed to. He owes soine 84000, with
assets nominally of $3900, $700 of which coniist
of doubtful debts.

A oENERAL dealer at Aylesford, N.S., N. H.
Davidson, who has been in business some fifteen
years, has assigned. Business had been declin-
ing of late through inattention and other csuses.
The asuets are -pretty well covered by mortgage
and bill of sale given shortly before assignment.

Munnocx McLEAN of Port Mulgrave, N.S., a
general dealer, bas assigned with liabilities of
$2,500 and nominal assets eof about 82,400. He
has only been in business since 1877 and has
managed to fail once before during his short
career, when he compromised ait forty cents.

JoHN CowAN, in business some years as a gro.
cor ait Ottawa, has assigned. In 1875 he com-
promised ait 50 cents. He used to run three
stores, which may have had something to do
with his lack of success. He took stock last month,
when he had liabilities of 7,000, with apparent
asets et 810,000.

Tan are over one hundred rubber factories
in the United States, and the total number of
their employes is placed at 15,000. The census
bulletin says the annual product of these is of
the value oft 250,000,000. Ont of the 876,000,-
000 invested as capital in the industry, about
830,000,000 is employed in makng rubber boots
and hones.

A GENTLEMAN issues, in London, England, a
Directory of Directors which is "an authenticat.
ed list of the directors of the Joint Stock Com-
panies of the United Kingdom, and the compan.
ies in which tl:ey are concerned." 1,193 names
have disappeared from the list, while some 1,700
odd additional ones have been inserted, uince
the previous edition, and the number of directors
in the present volume is upwards of 9,000.

SOMEa New York women are asking that men
clerks in the shoe stores be removed, and young
women put in their places, in order that "sensi-
tive ladies may be freed from the embarrassing
and accidental annoyances which now sometimes
attend the trying on of new shoes." They prob-
ably think that female clerks, knowing how it is
themselves, would be too synipathetic to smile
when a fair customer is trying to squeeze a No.
6 foot into a No. 3 shoe.

A PROMINENT Winnipeg merchant complains,
says the Hamilton Timeu, of the inordinate
charges of the St. Paul, Minneapolis and Mani-
toba Railway. He says that he paid for bar iron,
which is the lowest charges of freight from Mon-
treal to Chicago, 836 miles, 30 cents per cwt.;
from Chicago to St. Paul, 409 miles, 20 cents
per cwt.; but from St. Paul to Winnipeg, over
a monopoly railway, owned by the same men as
form the C. P. R. Syndicate, 454 miles, $1.23
per owt.

FRANcE is understood to produce annually a
tntal of nearly two thousand millions of eggs,
and the value of poultry and eggs last year is
placed at 875,000,000. The egg-producing dis-
tricts are Normandy, Picardy, Artois, Soissonais
and Brittany. In 1881, it is estimated that 792,-
000,000 eggs were importe into Britain, being
about two dozen each for every man,.woman and
child. The proposal is now made that the
United States should supply not only Britain
but France itself, with eggs.

TnE annual general meeting of the share-
holders of the Hudon Cotton Company was held
at Hochelaga on the 12th Feb., and the report
presented was of a most gratifying description.
The increase of capital stock decided upon by
the directors last fall was submitted to the
meeting and unanimously ratified. The follow-
ing directors were then re.elected:-Mr. A. F.
Gault, president ; Mr. J. Grenier, vice -president;
and Messrs. M. H. Gault, D. Morrice, R. L.
Gault, S. H. Ewing, and W. J. Whitehead.

Ir some of the mere bookwork could be eut
out of our school teaching. and some sound
technical knowledge given instead, we believe,
says the Hardware Trade Journal, that benefit
would be accrue to the boys and to the com-
munity. Mechanical drawing can be taught to
all boys except the very stupid, at least to such
an extent as would be very useful and pleasing
in after life. If a lad of ordinary intelligence
were to be taught to make a good working model
of an ordinary lift and force pump, having its
principle carefully explained to him, ho would
learn more of pneumatics than by a year's work
in a class room.

THE French vintage of 1882 was some 70,000,-
000 gallons less than that of 1881, and 360,000,.
000 gallons less than the average vintage of the
last ton years. There is, however, consolation
in the fact that the districts invaded by the
phylloxera showed a marked improvement.
Still, the situation of the wine growers in France
is a serious one, for, whereas, up to the year
1877, the imports of wine averaged only 13,500,-
000 gallons, the exports averaged only 80,000,000
gallons, the importa for the last few years have
actually reached an average o! 160,000,000
gallons, while the exports have declined to
56,000,000 gallons.

A wELL-ENowN dry goods firm in Montreal,
Messrs. H. & H. Merrill, is looking for indulgence
from creditors, the former profitable trade of the
house with American touristu having fallen off.
They owe about 870,000- Hodgson & Co.,
successors to the Dann Boot & Shoe Co., in the
same city, have assigned, owing $33,000 and
showing a deficiency of assets ; they offer 50
per cent.

E. MARCHAND, a yOung trader at Maskinonge
Bridge, Que, offers to pay $5,800 with #1,450,
but his creditors cannot approve the transaction.
He has assigned to F. & J. Leclaire, Montreal.
-J. J. Twamuley, of Port Hood, N.S., has
made an assignment, owing 83,000.-J. E.
McNulty of St. Johns, Que., having misled hie
creditors about his accommodation affaire with
Esinhart, will be sold out, compromise being
refused.

BLmAI & LAnmouR, who had made some 815,000
in the retail dry goode business in Prescott, and
pad cash for purchases, went to Winnipeg laut
year and bought the retail stock of Stobart,
Eden & Co., amounting to something over
#80,C00 They went to Montreal to get an
extension, but have assigned, having, it is
said, given a chattel mortgage to their pre-
decessors.

A LETTER tO the Timber Trades Journal refers
to the rapid decay of Miramichi pine deals when
standing in the pile. That Miramichi deals do
decay more rapidly than Quebec deals is certain,
says the writer, and it would appear that the
wood possesses constituents which encourage or
provide for fermentation, for when the deals are
piled with any insufficiency of air space fungus
immediately forme. Dry rot in any case attacks
Miramichi deals that are kept long in stock, "the
cause of the rapid decay is unqueetionably of a
chemical nature, and I should say it is the pres-
once of vegetable acids peculiar to the material
which gives to the wood this unfortunate char-
acter."

THE town of St. Johns, Que., has furnished
more than its proportion to the failure list of
the past two months or so. Since our laut issue
two more failures there are announced, those of
J. E. Clement & Co., dry goods dealers, and
Dunn & McQuillan, jobbing confectioners. The
former, one of the oldest firme of the place, hs
been very unfortunate in the past, being burned
out in the great fire of 1876, owing 825,000, they
compromised ait 75 per cent. This was evidently
more than they could well pay, for they were
obliged to get further time, and indeed failed
again in 1879. We bear they have been endeavor-
ing to settle at 40 cents, so far without success.

TnE Canada Cotton Manufacturing Company
in Cornwall is displaying its usual enterprise in
the introduction of the electric light into its new
mill. In one room which is 160 feet long by
120 feet in width, 400 burners are placed, and
the effect is very fine. The carbons are enclosed
in very small pear-shaped globes. The machines
are constructed for the Edison Electrie Light
Co. by Messrs. Killey & Co., Hamilton. Among
the advantages claimed by the patentee are:
freedom from the danger of shocks and entire
immunity from risk of fire, as the connecting
wires all pass through what are termed safety
eatchers. In the event of an excess of current
the heat, it is contended, would cause $he sot
metal to melt and thus break the connection,
and the light would become extinct in a moment
The lights are lit or extinguished instantaneous-
ly. As to the cost, after allowing interest on
capital it is estimated that the light will not ex.
ceed the rate of gas at 81.00 per thousand feet.
We understand that the iontreal Cotton Co. is
next to introduce this light in its Valleyfield
mill.
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AN ugly looking affair is that at Gravenhurst,
where H. E. Cooke, a recently established trader
made, it is alleged, two attempts this week to
burn hie premises, by saturating goods with coal
oil and setting them on fire at dead of night,
well insured, it is said. He and his brother
George have been arrested and creditors, mostly
Toronto houses, have sent a man to take charge
of hie shop.

A OcIIOuAn informe us that from
and after the lt of March the busi-
nes hitherto carried on by Mesrs. Buntin,
Bro. & Co. in Toronto, as paper makers, whole-
sale stationers, &c., for the past twenty-eight
years, will be continued by Messrs. Alex. Buntin
& John Young Reid, in the name of Buntin,
Reid & Co. This well-known house has many
friends in Ontario, who will be glad to see the
name of Mr. Reid in more prominent connection
with the firm with which he has been so long
identified.

A Goon number of retailers in Canada
are getting tired of shop-keeping ; not a few
offer to se out, and others try to get their
ereditors to grant time or compromise. Mani-
toba is having her share, just now, of such inci-
dents. And by the way, we observe some
sensible articles on over-tocking and ever-oredit,
containing excellent advice to Winnipeg mer-
chants, in the Commercial of that city. Reproof
of this kind, coming from the MONETARY TIMEs
and other journalshereabout, has been put down
by the sanguine spirits of the North-West, to
" eastern prejudice and jealousy " on the part of
"people who could not understand Manitoba;"
but now that a journal in their midst takes the
same tone as we have done, and now that the
pressure is beginning to be felt, perhaps the
ardor of the mercantile hot-heads will be cooled.

TEE Ingersoll Shirt Manufacturing Co. has
not been successful, whether from ill-manage-
ment or whatsoever cause, and the plant has
been purchased by Messrs. Wilson & Robertson
of that place.-A general dealer in Winghai,
A. G. McDonald by name, has assigned to Mr.
R obinson, of Robinson, Little & Co., London,
and is looking for a compromise.-The store
of Joùn Gillies, at Duavegan, has been closed.
- W. W. Simpson, of Hillier; Alex. Graham,
of Peterboro; W. B. H. Patton, o! Sarnia, and
J. Gordon Sheriff, tailor, Toronto, have all
assigned in trust. -Miss Emma Johnston,
milliner, of Hamilton, has assigned and Mies
Ellen Wright of Moncton, also a milliner, offers
40 cents in the dollar.-John Allen, of Mono
Mills, W. P. Laverock, of Tottenham, Abraham
Wilson of Fairfield, I. B. Middlemas, of Liver-
pool, N. S., all general dealers, have solà out,
and J. C. Burt of Listowel would like to, and
two in Meaford advertise to do so.

-The annual report of the Richelieu and
Ontario Navigation Co., to which we referred
last iFsue, was adopted at the annual meeting
last week, Mr. L. A. Senecal being in the chair.
Ald. Prevost moved the re-election of the old
board of directors, namely Mesurs. L. A. Senecal,
Alex. Murray, Alex. Buntin, R Cowans, Alp.
Desjardins, J. B. Renaud, and L. J. Forget,
which was carried by an unanimous vote. Mr.
Senecal, on behalf of the directors, returned
thanks to the shareholders, and said the Board
intended carrying on reforms and hoped and
expected to be able to pay the shareholders a
dividend of 8 per cent next year.

-A process of making crucible steel from
malleable and other iron at half the cost of the
present modes of steel making, is announced by
Mr. George Markell, of Niagara. A number of
manufacturers and others were present in

Niagara on the 151h nît., at a demonstration cf

the process. A company has been formed to
ueo the Niagara Car Works premises in making
malleable iron and steel, and a charter has been
applied for. The officers are as under, Wm.
Bell, Guelph, president; W. B. Carmichael,
Belleville, vice-president; W. J. Bell, Guelph,
treasurer; A. W. Wright, secretary; Geo.
Marskel, manager.

Letters patent have been issued by the Quebec
Government incorporating the St. Lawrence
Pulp & Paper Company with a capital of 8200,-
000, in shares of 8100 each. The parties to
whom the charter is granted are Messrs. A. L.
De Martigny, C. T. Irish, G. M. Loy, John Wil-
son and L. L. De Martigny, and the Compaay
will do business at Valleyfield, Quebec.

STOCKS IN MONTREAL.

MoNrramà, Feb. 28, 1888.

Montreal...... 205f 207 1701
Trno............. 2.....1

Ontario .............. 1114 80
Pelopie's r. a.d........ ... .

Molson a......11
Toronto . 182J 183M; 210
Jac. Cartier...... ......... 110 14
Merchants.... 124# 125f 267
Commerce.. 133 134 1637
Eastern Tps ... ......... ......... .........
Union ............ ......... 90.10
Ham ilton ...... ........ ......... .........
Exchane. 159 160 62
Mon. Te . .. 122 1224 325
Dom. Tel. ..... 88.... 26
Rich.&O .... 68 69 53
City Paus ......... 1f 140i 150
Gas ........... 1 190 4375
R. C.Ins. Co..................... ...
Mchtu.x..d...................

i

85
130
183
1101133
119
90

157è
122

'-14
138
188
50

o

207
112'

87
132
184
1124
126
133f

92

160
123

6..
140
189

,Ag

19
172

133.
144f

136
172

Leading Wholesale Trade of Toronto.

n eB je IcIÂ8TIR &cols
TORONTO,

Stock cf spring importations le now nearly com-
lete in EVERY DEPARTMENT 1

Special lines in

PARASOLS,
LACE GOODS,

GLOVES & HOSIERY,
Scotch Tweeds, West of England

Trowserings, and Tailors' Goods
generally.

VALUE UE SURPASSED.

WM. J. MoMASTER & CO.,
54 Front St. West.

WHOLESALE MILLINERY.

1883. SPRING 1883.

Opening Day, TUESDAY March 6th.

Jas. layley and Go.
will this season show the BEST STOCK they have
ever shown.

CLOSE BUYERS are
specially invited to ex-
amine our Imports.

•9& il Wellington St. East,
TORONTO.

-The annual general meeting of the Empire
Loan & Investment Co., was held last week in
the company's office, Masonie Temple building
London, when the follewing Directors were eleet-
ed :-Dr. Eccles, Robert Pritchard, John Green,
Andrew McCormack, Duncan Campbell, Benj.
Higgins and J. H. Priestly. At a meeting of the
Board Dr. Eccles was elected President, and Mr.A.
McCormack Vice-President.

The old-time merchants are not all dead yet.
In one of the western counties of New York
State a few days ago a customer found fault with
his bill as rendered, explaining:

" You have charged me with a piece of log-
obain valued at two dollars, while I never had it
nor an use for it. "

" Io that so?" mused the merchant, "well, I
guess that's one of John's errors, and l'Il speak
to him and have it fixed. "

The next day the bill was sent in, and in place
of the log-chain it read :

" To tea and tobacco, $2, " making no change
in the total sum.

Leading Wholesale Trade of Toronto

BRYCE, IcuRRICH & CO.

SPRING STOCK COMPLETE I
Choice Selection,

Value Unsurpassed,

See our Stock of Linen,

Large CASE Discount.

BRYCE, McMDRRICH & 00.
34 YONGE STREET,

TO3RObTTO.

J. F. EBY. H. BLAN

BIAIN &00O
Importors and Wholesalo Orocors,

FTJLL STOOC
Teas, Sugars, Syrups,
Molasses, Coffees, Herrings,
White Fish, Trout, an

General Groceries.
d

ALBO COMPLETE AsSORTMENT

Crosse and Blackwei's Ooods.

EBY, BLAIN & 00.,
Cor. FRONT AND SCOTT Ste.. TORONTO

CLOTHES PINS
"STAR BRAND."

We are now in a position to supply the above well
known brand of round Clothes Pins, in any quantity.

Quality guaranteed equal to best in market.
Prices on application.

CHAS. BOECKH SONS
MANUFACTURERS & IMPORTERS,

Bruehes, Brooms and General Woodenware,

80 YORK ST., TORONTO.
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Leading Wholesale Trade of Toronto.

WvIld,Brock Darling,
IXPORTERS 0F

BRITISH & FOREIGN

WOOLLEN[S
AND GENEBAL

DRY GOODS.
DEALERSJIN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

Warehouse-Cer. of Bay md WeIlington
Streeta,

TORONTO.
I Ysened in Montresi by Mr. JAMES McGII-

Sm-ýnet. James Street.

Quellon St. GeorgeACo
TORONTO, ONT.,

119PORTERS 0F

Will, BrMlell & LllOll1fS,
PROM TEE

VINEYARDS OF FRANCE, SPAIN,
GERMIANY, &c.

VAULT8-12, 14 and 16 KING 8TREET
WE8T,

LINUSTON, JOHNSION &[O
WHOLE5ALE MANUFACTURERS 0F

MENS, YOUTHS & BOYS',

iReady-Made Clothing,
44 BAY STREET,

.. etween.Frn} &
WelDngten st.,1 TOR04TO,

HaVlng been appolnted Sole Agents for the sale of
the CelebratedBLACK DIASIOND FIL S,
whlch we guarantee equal to any la 1h15 market.
W. are now prepared t offer thein at an unusually
low figure. Soliciting your Orders.

ST.l & ,
WHOLE8ALE HARDWARE,

TORONTO,
Sole Agents.

DANIEL MoLEAN
ZiMOTER AN»D EALEB IIN

Leather, Findings,
RIDES, OIL, Eto., Eto.

32YoTOc R T'

TORONTO.

- Leading Wholesale Trade of Toronto.

HUGHES BROTHERS,
Invite special attention 0 the folowing

New Goods just opened.

MILLNE RY.-SAINeBONSinaall thelatest
Full range-Black and Colored

Satin and Plush Damasse.
New York Hata and Shapes.

Dross oodses epartment.-Nancy Dress

HOSIERY, GLOVF S and UNDERCLOTHING DE-
PÂRTMENT.-The largest and choicest stock in
the Dominion.

IMERCHANT TAILOS DEPARTENT
The latent novelsire.in Scotch, Irish,

German Tweeds and Suitinge.
Meltns, Worteds,aler@, Na p p. and

RFlevernibles lu &Il the new coe rs.
9W Orders will receive prompt attention and de-

spatch.

Hughes Bros.
62 Vonge, lM1elinda & Joqdan Streets,

TORONTO.

COOPER & SMITH,
Manufacturers. Importera & Wholesle Deal-

lcrs in

BOOTS & SHOES,
86, 38 J 40 Front Street West,

JAES COHPER.
JOHN O. SMifTH. TORONTO.

BROWN BROS.
PREMIUM

ACCOUNT BOOK
MANUFACTURERS.

A largestock on hand or manufacture bany pst.
teru. Uauxpaaed fruality, Durability n

<heapness salae 5years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOQILPE Maps, hecka,tDrafts,
an i mriand ndP o ork lowest
rates.

PRI"NTERS-Book and Job Printing in all their.
branches.

)BOOKIBINI»ERS-Blank Books for BanksI-
surance and Loan Compankes, Public and Pate
Mercantile Work, &c., manulaotured of the beet

materials and°in the strongesta'ner.
9 stlnate.gseienon.applucat..

STEELE BROS. &, 00.
SEED MERCHANTS,

Cor. Front d Jarvis Streets,
TORONTO.

Special attention to Clover, Timothy,
Flax, and other home grown 8eeds.

Correspondence Solicited.

Partnership Notice.
I hav, admitted MR. FRANK PHILLIPS, as Part.

ner ln~ the business be- etofore carrled on by me, un-
der the naine of

CODOAN MANUFACTURING CO
The business.will be continued as usual under

saie f orna.

Leading Wholesale Trade of Toronto.

Ogilvy o Co.
Our Spring Stock of GENERAL

DRY GOODS which is large and
attractive, is NOW complete in

every Department and we invite the

inspection of buyers.

OGILVY & Co.,
43 FRONT STREET WEST.

Toronto, Mar. 1, 183.

Wholesale Millinery-SprIng, 1883.

D.McCALL&COMP'Y,
TORONTO AND WINNIPEG

Beg ta advise the Trade that samples for SPRING
TRADE are complete, and our representatives are
now on their respective routes. We bespeak for
them the usual kind receptio.

Our Travellers and their respective
Routes:

G. W. R.-MR. HECTOR MORRISON.
GRAND TRUNK WEST-ROBT. BANNERMAN.
GRAND TRUNK EAST-A. F. McTAVISH.
MONTREAL & LOWER PROVINCES-T. J. CREAN
NOBTHERN & T. G & B-W. E. NIXON.
CANADA SOUTHERN-H. A. DRISCOLL.
OTTAWA DISTRICT-CHAS. D. SOUDEN.
MANITOBA- J T. H. DORITTY.

1H. F. MELTON.
BRITISH COLUMBIA-A. S. MILNE.
FOREWOMAN TRIMMING DEPART-

MENT-MISS E. J. LAWRENCE.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

Ic[JllN , BRIo & o,
I M PORTERS,

11111811Vand Fancy UDry Uoodk
31 Front Street West,

TORONTO.

THE LACE WAREHOUSE
Is EBoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

18 and 20 Colberne St.,
TORONTO.

FIR8T PRIZE andSIL VER UEDA L.

CROWN FLINT PAPER
Peter R. Lamb & Comaiy,

TORONTO.
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the 5netàrg imes
AND TRADE REVIEW,

With which has been Incorporated the "interco-
lonai Journal of Commerce" of Montreal, the
" Trade ReviewI" of the Bane city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
BUBScBIPTION-PosTAGE PBEPA1D.

anaa subsribr............. a Tar.
British " ............... 10. s ateru awIyr.
American ................. 2.50 U.S.Currev

BOK AND JOB PRINTINS A 8PECIA LIT>
Office-Nos. 64 & 66Church St, Toronto, Ont.

EDWD. TROUT, MA&NAGER.

TORONTO, CAN. FRIDAY, MAR. 2, 1883

Co

ra
th
th
th
D
3
s,

a
B
t
a
s
a
t
P

THE QUEBEC FIN ANCIAL STATE- i
MENT. l

To account for the deficit which had to bed
faced last year, the Treasurer, Mr. Wurtele, n
in his budget speech, entered into a generalw
statement of the receipts and expendituren
since July 1867. From that time to June
30th, 1882, the receipts were $33,594,297.40
and the expenditure $33,968,413.06, theb
excess of outlay over receipts being $374,-.

115.66. The Treasurer mildly suggests that
some of the expenditnre paid out of ordinary0
revenue might have been charged to capital.t

He does not say so, however, in direct terms;a
he only claims that several items-makingf
over three millions and a half (83,679,063.60)c
-" do not strictly relate to ordinary expen-
diture." When we come to examine the
items, even this statement, mild as it is,
proves to be too strong. Why the item

$1,408,782.32, under the head of coloniza-
tion, should be considered extraordinary, it
would be difficult to show. The proceeds of
the lands alienated are not treated as capi-
tali; and while this rule is followed, expenses
incident to their settlement cannot be re-
garded as expenditure on capital account.
Immigration, which stands for $387,806.12,
may be new for that province, but it cannot
be considered as extraordinary, or as being
properly chargeable against capital. The
construction of public buildings, $823,071.69,
and of gaols and Court Houses, $440,174.41,
might fairly be charged to capital account,
on condition that there was a sinking fund
for the redemption of the debt which these

works might have occasioned.

The item which accounts f r any embar-
rassment in the finances of the Province re-
lates to the expenditure on railways. Add-
ing what has been paid in interest and
Sinking Fund, we reach, under this head,
the large sum of $19,274,267.65. The rail-
ways, which were purchased at so heavy a
sacrifice, were of course beneficial to the
Province. The Treasurer gives rather a
curious test of their value : the increased
value of real estate, which, in 1867, was
$174,878,174, and in 1881, $278,483,068,
being an increase of $103,504,894. Farming
land may receive additional value by being
brought nearer marke', in point of time and
cost of carriage, and city land may receive

additional value by an increase of business.
Farming land, as an implement of produc
tion, is valuable in proportion to the return

it gives for the labor expended upon it
The test of the increased value of land in
perhaps one of the most objectionable tha

.

t

ould be brought to prove the value of the kind, it would be easy to deplete the national

ailway system. A better test would be treasury. Ingenions devices for storming

he reduction of the carriage of produce and the Dominion treasury will neyer be wanting

he consequent larger share which falls to when the Provinces are in financial straits.

he lot of the producer. The Consolidated But the time bas core when these attacks

)ebt is nearly sixteen millions ($15,968,- muet be repelled; for if they be further

01.67). The sale of the railway for the encouraged by yielding to them, the time

um of $7,600,000, reduces this amount, as cannot be far distant when the Dominion

matter of book-keeping, to $8,368,301-67. government will find itself in financial

3ut the money has not been received and straits.
;he debt of the Province bas nd uncertainty M. Mercier, while criticising the statement

bout it. No legs than $1,725,757.45 may of the Treaurer and predicting a heavy de-

tilw be claimed against the Province on ficit, objected that the government when

ccount of railwavs. This sum representtasking botter terme had not aked enough.

he balance of subsidies voted and not yet Whenaedaimy is made, he believed it should

aid.c be sufficiently high. If 1 per headof the

The fioating debt of the Province waspresent population coud have been secured,

ntended to be cancelled by the 3,000,0 s"it would have amounted to $1,359,027.30

oan authorized last session. Only haf the or an increase of c,000," which he thought

oan bas been negotiated, the money being ought t be enough. The idea to get the

teri ed from local subacriptions ;and it is Dominion to supplement the inadequate

c0w found that to the original tree millions revenue of the Province. M. Mercier think ,

vhich was authorized, five hundred thousand however, that should the demand for better
hore muet bo added. Thus it is always an tandns not ucceed, the government ha it in

ncheasng amount, when the debt of the contemplation to put on a vand tas. The

Province in question. There must, then, reference to the increaed value of real

oe another ban of two millions. We trust estate, ho ethought, pointed in that direction,

the local market will not be depended upon as weîî as eeveral lawu recently passed to
this time. The drafts on the fioating capital compel municipalities to furnish information

of the country are too heavy, and the con- regarding rosi estate. In whatever way it ins

templated two million van ought notndone, the equilibrium of the finances must

mwell the amount. Whether it could be a reetored. The be t way is by retrenching

floated, as alocalt an te doubtful; and if it exnditure, and if this be not done a resort

could it ought not to be. te direct taxati n is inevitable. Should that

For the year 1881-2, Mr. Wurtele c'aim a become indispensable, it would b much

surplus of $340,990.30; but this favorable botter t face the difficulty at once, than to

ehowing is made by treating as revenue resort to taxes of doubtful egality, whih

554,146.83, paid to the credit of the Muni create uncertainty for the government and

cipal Loan Fund byifthe city of Montreal. irritate the intereta attacked.

The Muicipal Loan Fund represents capital The common school fund, in which the

borrowed, and we fail to se the warrant for Provinces of Quebec and Ontario are inter-

taking it ont f the original category and eeted, stil awaite adjustment. When a

treaing it as revenue. Rectify the system of settoemeDt is made, Quebec expecta there

book-keeping, and the surplue becomes a wil be a balance in its favor; and the sooner

deficit.tit e hmade the btter it will be for that

The receipt rose above the estimates; province.

the former being $3,260,643.95-counting PoicsfQecadOtro einr

the Montroal payment-and the latter $2,-

772,437.55. On the other hand, the expen- THE COURSE 0F CANADIAN TRADE.
diture overran the estin ate, by the difforence
between $2,919,635.65 and $278,349.62. The 0f the aggregate trad of the Dominion

estimated receipte for 1882-3 are $2,955,- lust fiscal year, which according to the re-

771.12. But in thii estimate is included the turns tabuleted in the Blue Book was the

business tas, the legality of which is now met extensive we have ever done, the

before the courts ; and should the suits go largeet share exchanged with any country

againet the government, the receipt muet was with the United States; our impot

fal short of theios figure. Mr. Wurtele feels fromand exporta tEO that country amounting

quite confident of the resust the egal to the sum of 96,229,763, or 448 pe cent.

arbitrament; but that fact doee not remove against 95,871,822 or 4463 pr cent with

the element of uncertainty. And in any Great Britain. La t yea and 1879 were the

case, Mr. Wurtele makes uphinuind to only yeabs since 1874 hi which we traded

encounter a deficit of 29,81709; and it is most largely with the States. The propor-

quite oa the cardnethat the real facts may tiens cf our sales ; and purchase from

provo even oss wecome than this anticipa- these and other countries wiyl hastmho shown

tion. by a table of percentages, thus e

But Mr. Wurtebe is not devoid of inven- Exporte. 1876. 1881. 1882.

tion.ra e ba a plan for increasing the par cent. par cent. percent.
teeleen to ncertayn d s sinpleanyGreat Britain.. La y42a 4.68 44t
reenune t dfist od pla,17.09m and Unit d States... . 79 3750 46 94
q captivating te local imaginatin, f botter OtherCountries.. . .t99 782 87

terms, not better terme for Quebec merely, The figures of exporta te thelnited State

but Mtter termeail i ound for the Province, are swelled y an unusal quantity of irom

and werse terme for the Dominion. Mr. ore and by agicultural producte, elovon an
Wurtele proposes to revise the method cf a haîf million bueshele cof barley, for example,

I
I.

calculating the subsidy; instead of 80 cents Our expert brade with other countnies,
per head of the population, some years ago, thcugh emall was rolativoly langer than in
he wants to make it 80 cents per head of the the previcus year.
present population. By a process of this
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Importe. 1876. 1881. 1882.
per cent. per cent. per cent.

Great Britian .... 43·01 47-58 44·91
United States....48-64 40•07 42-86
Other Countries.. 8-85 12-35 12-23

Here we see that our purchases from other
countries were about the same, in proportion,
as in 1881, those from Great Britain a trifle
leu and from the United Stateq a trifle great-
er. It i still true, however, that, reversing
the condition of things in 1876 to 1879, we
have for the three latet years been buying
mont largely from Great Britain. Our read-
ers may se from the subjoined table what
were our purchases from and sales to the
principal countries :

1881-82. Importe. Exporte.
Great Britain........650,597,341 #45,274,461
United States........48,289,052 47,940,711
France............. 2,097,858 825,578
Germany ............ 1,480,004 158,114
Spain..............462,219 108,082
Portugal ............. 51,912 149,744
Italy ................ 93,086 163,756
Holland ............. 248,043 865,198
Belgium............ 503,210 142,858
Newfoundland ...... 498,509 1,974,923
British West Indies.. 1,848,724 1,688,962
Spanish " .. 2,186,168 1,078,278
Other "d . 38,492 228,337
South America... 1,873,617 941,162
China and Japan.... 1,529,042 106,675
Switzerland.......... 268,093
Australia............ 2,157 340,608
South Africa........ 204,867 95,364

Besides our cusomary heavy purchases
from Britain and the States, and those next
in amount from the West Indies, France and
Germany, there came from Newfoundland,
codfish, seal oil and fiah oil, imported by
Nova Scotia andQuebec-from Brazil,tea and
coffee, sugar, melado, bides and india rub-
ber-from China and Japan, tea into all
provinces except the maritime, fish, coffee,
cigars and snuff into Columbia-from Turkey,
coffee, tobacco and dyestuffs--from the Sand-
wich Islands, wool-from Spain and Portu-
gal wine, oil, fruit, not only these but cork
and salt--from Switzerland, watches, watch-
cases, silk, glas3. Mexico sent us cigare and
cigarettes, and Italy confections, fruits and
wines. Sugar came from British Guiana
into the Maritime Provinces, and from Cen-
tral America into British Columbia ; Spirite,
coffee, glass, spices and bulbe from Holland,
Swedish iron was purchased by .Quebec and
Ontario; Russian furs by Quebec ; Greece
sent us currants and fige. British Columbia
did a trade with Australia, China and Chili.

COMMERCIAL STATISTICS.

The Council of the Board of Tirade in Tor-
onto. being desirous, as they state, of "fur-
thering the Commercial interests of the city
if possible, by the preparation and publica-
tion from time to time, of statistica relating
to the various mercantile industries of the
City, as well in relation to one another, as
in comparison with those of either centres of
trade," has issued to the manufacturers and
merchants of the city a circular, asking the
following questions:

Will you kindly suggest any particular range
of statistics within the reach of this Board, the
collection and tabulation of which would b. of
value to you ; such as importe and exporte, re-
ceipts, shipments, number of hande and capital
employed, out-put, turnover, sales, volume ofbusiness, &o.&o.

By what means ean these ,statitics be mostreadily obtained i
These queries, it will be observed, are

tentative, being evidently designed to elicit,
first, an expression of opinion as te the kind

of statistics most serviceable to the business
community and the best mode of collecting
them. The Ontario Bureau of Industries
made an attempt at the collection of statistics
of manufacture, with a praiseworthy object,
it is true. But some of the questions they
put were such as factory men were scarcely
likely to answer. The result is, as we pre-
dicted, that a very unsatisfactory response
has been obtained ; for out of 5,838 establish-
mente to which circulars were addressed,
only 919, or less than a sixth, have replied.
With such a small proportion of the whole,
as Mr. Blue's report properly says, "it would
be obvieusly unsafe to make estimates of
aggregate capital, wages or products for the
whole province." We shall be glad to learn
however that the business mon of Toronto
show a sufficient interest in the subject to
make reply to the circular of the Board of
Trade. Some authentic record of our trade
there ought to be. In this large and grow-
ing city there should be some means of
ascertaining and recording our aggregate
products and exchanges, some more accurate
means of ascertaining our importa and ex-
porta, our receipta and shipments, the value
of our manufactures, than the imperfect means
now employed through the Customs'and In-
ternal Revenue offices and the courtesy of
the American Consul. It is aproper function
of the Board of Trade to collect statistice of
a trading community, and we are glad to see
it moving in the matter. When between
twenty and thirty American cities have
Clearing Houses, and when numerous cities
across the Lakes, of less relative importance
than Toronto, publish annually broadcast
statements of their manufactures and their
business, it is not becoming to the second
city in Canada to find that no authoritative
figures of her commerce are to be had.

TWO IMPORTANT BILLS.

The member for West Toronto in the
House of Commons has thia Session re-intro-
duced two measures of special importance to
the mercantile classes. One of these is for
the distribution of the assets of insolvent
debtors, a subject upon which legislation is
much needed. The other is a proposed
measure for the discharge of past insolvents.

The first mentioned bill has not yet been
printed, but we assume it will be substan-
tially the same as the measure presented to
the House by the same Honorable member
during last Session. About the provisions
of that measure we had something to say at
that time. We do not propose at present to
enter into any discussion of its merits. On,
the question of the propriety of enacting
such a law our views have been made known;
and while the bill introduced a year ago by
Mr. Beaty is, we think, susceptible of im-
provement, we trust that in some shape it
will this session become law. The increasing
frequency of failures emphasizes the noces-
sity for some means for the rateable distri-
bution of assets.

As to the second bill we sball have some-
thing to say hereafter. It in well known
that, by a certain clas, the view is enter-
tained that any law is wrong which steps
between a creditor and his debtor, and com-
pela the creditor to consent to release his
debtor from an obligation voluntarily enter-

ed into. Others take the opposite view, and
regard any law as tyrannical which compels
a debtor to give up all his assets without
providing for hiq discharge from further lia-
bility. Between these two extremes are
those who think that the necessities of trade
are such as to justify periodical releases of
insolvent debtors. The measure in question
is a proposal, the first made in this country,
to adopt the course last mentioned. While
it is doubtful whether the time has yet
arrived for the enactment of such a law in
Canada, it is true that there is much to be
said in favor of the result at which it aima.
We do not see the same immediate necessity
for its enactment as we feel to exist with
reference to the first of the bills referred to.
The country, when the Insolvent Act was
repealed, pronounced unmistakably againet
the propriety of the discharge system former-
ly in vogue, and the wisdom of making haste
to provide for discharges in any other way,
is questionable.

INSURANCE COMPANIES' MEETINGS.

It is thoroughly clear that the year 1882
was a bad year for fire underwriters the
world over. British and Foreign companies
admit as much with refererice to the business
on other continents. And in the United
States and Canada it became a proverb that
there was no money to be made at current
rates. We had occasion to remark that the
fire business of 1881 in Canada showed a
greater loss ratio than that of 1880, with no
improvement in rates; and up to a certain
period of 1882, no amelioration was to be
seen. Stil we are disposed to think that
there are in the Dominion, as there certainly
are in the United States, signe of promise.

The formation of local boards of under-
writers has been going on during the year
in the States, and these are steadily, if
alowly, affecting an altered complexion of
the insurance field. Amongst ourselves, the
recent visit of prominent underwriters to
Ontario cities has been productive of some
good, and there is at lest more harmony in
the business and signa of more backbone in
maintaining adequate rates in risky localities.
It i needful to give a brief glance at the
insurance field when we are about to con-
aider the operations of the two chief Can-
adian companies, both of which do a very
considerable business beyond our own
borders.

The Western Assurance Company declares
an incremased premium income in both fire
and marine, having taken 01,172,000 from
fire and $384,000 from marine premiums,
the aggregate, less re-insurance, being
$1,362,090. Out of this must come $1,039,-
000 of losses, $819,000 of them fire land
$220,000 marine ; so that, after deducting
expenses there il some $36,000 on the
wrong aide of profit and loss. Such is the
broad result of the year's operations The
Canadian business, we are glad to learn,
earned a profit, which in a fair testimony to
the considerable aggregate of paying risks
which the Western retains ; and the marine
department aiso shows a profit; so that the
United States branch must bear the blame
of the untoward exhibit. The report makes
mention of the low rates of the past two
years, but looks for ward with some dogre.
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of satisfaction to the prospect of improve- p
ment which, we are glad to think, hasu
already begun. The company's receiptsaf
from interest on inveatments has sufficed toa
pay its dividend ; it has reserve assets over d

and above paid capital and unadjusted t
losses, of $802,000, and a net surplus, over
re-insurance liability, of $329,000, a con- c
dition of things which speaks volumes for i
its stability, considering the trying times i
through which of late it has passed. t

The report of the British America Assur- I
ance Company, as will be seen, brings its c
statement down to the end of last calendar (
year, the company's year having been altered p
to close with December instead of June.
The figures refer only to the twelve months j

of 1882, a statement for the preceding six
months having been already rendered sep-
arately to shareholders. Grosi premium
income was $824,000, slightly exceeding that
of 1879. The decline in premiums, fire and
marine together, as compared with 1881, was
about $250,000, the bosses paid, it is true, S
were $144,000 lesa than in that year, but ther
basses under adjustment appear $40,000 g
greater. As in the case cf the Western, thev
Canadian business shows a profit, and therey
in nothing te complain cf in marine ; thea
boss bas been on the States and other for-t
eign business. The resolution was takenc
some menthe ago, te withdraw from arrange-.
mente made in 1878 to do business in Euro-t
pean and fereign ports. There appears, byi
the Gevernor's address, which we publiali in
fulI, te have been ample reason for the with.
drawaI, since, as it was put by a shareholder
at the meeting, there was " tee mucli honor
and tee little profit " in the foreigu field.
The Arnerican business has been placed upon
an atered bas, which the directors expeet
te, result in a better class cf risks and an
ultimate profit. The assets show 8768,000
in U. S. bonds and special deposite made te
secure American policyholders, a heavily
increased amount : cash and real estate
$129, 000 ; stocks $145, 000 *~ debentures and
mortgages $69,000, an aggregate cf 11,111,-
000, add Agente' Balances and bille reeeiv-
able #75,000- sharply reduced from
$138,000 ast year-and the assete are
81Y,186,000, while al iabilities, including re-
insurance, amount te 8980,000, leavin g
$206,000 net surplus. This exhibit in suffi-
cient te reassure auy doubters south cf the
lakes, who were wont te disparage Canadian
companies; and the resources shcwn by
lioth these companies should encourage their
American representatives te, take advantage
cf the favorable turn in insurance affaire in

that country.

LOAN SOCIETIES' MEETINGS.

The meeting last week of the Landed
Banking & Loan Company, of Hqmilton,
was well attended, and the growing business
of the Company was discussed with freedom.

the candidates are some good men, Mr.
Adam, for example, would prove fully up
to the duties of the position.

Loans were offered i during lat year to but there wsre net sufficient reasons that they
the extent of $339,000, and only $204,000 ehouid continue making these alone. Denime,
of these were accepted, about half of which -Itinecseitial that the Toronto Free docks and drills are new made ii the Dominion
were in Manitoba. Its total loans, which Library Board should be careful in the s0 largely that the import cf these goods is re.
laat year amounted to $528,000, have now selection cf a suitable person for librarian. duccd temaîl proportions, while the hiesched

reached $677,000 the lands, &c., securing The choice cf an incompetent man wouid be cOttone et the Valq fitId mille and tle St. Croix

which are valued at $1,512,000. The profits an irreparable evil. There is one can- mills find an extenkive sale. We now learn

of the year have enabled the management te, didate for tbe position who is, in every re- thst the machinery for the new extension f the

double laut jear'. addition test, after spect, cf pronounced incoinpetency. Among former mli is arhiving and being put into poe.

1
aying dividend, which in prudently kept
meanwhile at a low rate, while contingent
und is maintained, the losses on properties
asumed having been met out of current
arnings. Deposits have increased by more

han a third, and debentures have begun to

be issued. Current expenses show an in-

reased percentage over the previous year,
but it is to be noted that taxes for two years
nstead of one are included in them, and
hey are still in very moderate proportion.
Interest earnings show an improved rate,
ompared with 1881, and altogether the
Company's affairs justify the chairman's ex-
pression of gratification.

The deposits placed by-the public with
the Agricultural Savinga' & Loan Co., hav-
ing nearly reached the legal limit, the
management is considering the issue of new
stock at a premium, whereby "a large sum
would be added to the reserve fun d." The
Company has paid off the $26,000 borrowed
from bank and has evidently redeemed
some of its debentures. Although the low
rates early in the year and other circum-
stances had reduced the earning power, it
was found possible from the earnings o the
year to pay eight per cent. dividend and
add $5000 to rest. After a careful inspec-
tion, it is reported that the Company's se-
curities are adequate, and in good shape ;
also that the real estate held, in addition to
the Company's office property, consists of
improved farm lands with the sums advanced
upon them.

-At a time when free libraries are about
to be established, it is important that the
attention of the Government should be
called to the duty on books. If these duties
cannot be remitted altogether, they ought
to be removed from all books which have
been printed more than twenty years.
Even the United States, with its high
general tariff, goes to this extent. Severa
countries exempt from duty books imported
for public libraries and educational purposes.
The time bas come when our Government,
if it does not see its way to repeal the book
duties altogether, should follow the examplE
of other countries in these particulars. Ai
appeal to Sir Leonard Tilley on this subjec
would not, we trust, be made in vain.

-The note issue of the Canadian bank
is limited by law to the amount of thei
capital, The Sc tch banks have an aggrc
gate capital of £9,062,000 and their autho
rized issue is limited to £2,673,000. Bu

this limit is largely exceeded, the actua
issue being £5,637,000. Coin is howeve
held against*the excess of circulation to th
amount of £2,964,000. As we said before
our banks might be allowed to issue in ex

cess of any legal restriction, on conditio
that the additional notes were in some wa
secured. The profits on the Scotch not

issue are estimated at 2.22 per cent.

-Tariff reform at Washington is almost
certainly defeated for the present. That
protection will, in the end, gain by the
apparent triumph it is difficult to believe.
Next session, it will encounter a more
hostile influence in Congress, the child of
recent elections. A more sweeping measure
than that now proposed will probably carry
next session.

TO CORRESPONDENTS.

G. O. H., ONTAMO, pute the following case:-
A and B enter into partnership, losses and

gains to be shared equally. B has twice the
amount of capital of A and becomes the firm's
creditor for the extra amount, annual interest
charged at current rate, A, being thoroughly
competent. manager and devotes his whole time
to the business, B being a silent partner, would
it be an equitable partnership for A to have or
have not a salary ?

We reply, Under such circumstances "A"
should certainly be paid a salary, and the part-
nership arrangements would not be equitable
which did not provide him one; but of course
parties may agree to any terms they choose
when entering into a partnership, and having
agreed are bound by such terme.

SuBsomnER, Prescott.-Your suggestion is not
a bad one. We shall bear it in mind.

EQUITAÂBn DIsTRIBUTIo.-We had occasion
recently to refer with some satisfaction to a deci.
sion of the Ontario Court of Appeal, whereby an
attempt made by one creditor to take advantage
of supposed technical defects in the deed of

assignment for the general benefit of creditors,
was defeated. We are glad to be able to refer
now to another case in which an attempt made
by some Montreal creditors, from whom we
would have expected better things, to force pay-
ment of their claims in full at the expense of the
general body or creditors has received a merited
rebuff. We refer to the proceedings instituted to
test the validity of the assignment made in the
case of Messrs. Rose & Bull of Welland and

k Thorold. The objections taxen were of a purely
e technical kind, the opposing creditors not ven.

n turing to find fault with the trustee or with any.
t thing he had done. The cases came on for trial

before Chief Justice Wilson of the Common
Pleas Division at the recent Toronto Assizes.
His Lordship has since rendered judgments in

s favor of the trustees. Possible further attempts
r may be made in this case to carry out the same
- purpose. If so we can only hope in the interest

- of fair dealing between creditors that the result
t in every other Court will be as unfavorable te the

a dissenting crediters as the present decision.

r
e -The cotton manufacturing industry in

e, Canada is showing signe of development in a
- desirable direction. The criticism ias already
n been made that every mill which opened, with
y one exception, began upon grey domestics, with
te the likelihood of a glut in that, particular line.

Perhaps there were reasons for this, at the start,
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tion, the whole to be in operation by about the
lst of April, When working at full capacity, it
is said that 1000 to 1200 hande will be employed.
The new sections are to be devoted to the manu-
facture of dyed and colored goods ; silesias,
corset jeans, casbains, rolled linings, Italians,
and possibly also farmer's satins, each a
class of goods hitherto not made in this country.
Furthermore, the Hudon factory, Hochelaga,
purposes not only going largely into the manu-
facture of canton flannels, but is now setting
up bleaching machinery to make the better
class of bleached goods so that the company's
large mill may be working on a varied produc-
tion.

-The timber trade in Britain is unusually
quiet according to advices up to the middle of
February, and the yards are pretty well filled
with stocks. A good deal of chartering has
already been concluded, says the Timber Trades
Journal of 10th ult., from the Lower St. Law-
rence, Nova Scotia, and New Brunswick ports.
Pitch pine rates fully maintain the firmness pre-
viously reported. The Board of Trade returns
for January denote that the quantity of sawn
wood imported for the month, with one excep-
tion, is behind that of 1882 ; the exception is
from British North America, which exceeds that
of a twelvemonth since by 9,482 loads. Sweden
and Norway are over 10,000 loads behind Janu-
ary, 1882, Russia more than 3,000, and so on.
" In hewn timber, as well, the month's importe
show a marked falling off when compared with
what arrived during a similar period twelve
months ago. Most noticeable amongst these are
the United States, which supplied us during
January, 1882, with 8,159 loads against 2,542
this year."

-The Association of Chambers of Commerce
of Great Britain, held its twenty-third annual
meeting in London at the Westminster Palace
Hotel last week. The London Chamber recom-
mende that each Chamber of Commerce should
nominate a committee to provide technical
instruction in its local trades; that trade dis-
putes should be settled locally by private arbitr-
ation. Other. Chambers have proposals with
regard to demonetisation of silver, the Patent
Laws, Bankruptcy Laws, bills of sale, local
Parliamentary inquiries, County Courts' jurisdic.
tion, the Commercial Treaty with Spain, the
decimal system, railway rates and fares, the law
of partnership, telephone communication, cheap.
er short telegrams, &c.

-Wholesale stocks of dry goods are now
pretty fully assorted in this market, and the
millinery bouses have agreed to a general
opening day on the 7th instant. Arrangements
are in progress, we learn, to secure cheap fares
for country merchants visiting this city.

-The Bank of Hamilton bas added Alliston
to its list of agencies, having opened at that
busy place on the lst instant. The agency is
under the charge of Mr. A. M. Kirkland, late
manager at Alliston of the Ontario Bank, which
closes its agency at that point.

-A welcome compendium of statistical inform-
ation relating to Life, Fire and Marine Insurance,
governmental, legal and civic affairs, is the Re.
view Almanac for 1883, published by the live
and sensible Review, of London, England.

The Maskinonge Lumber Company is apply.
ing for a charter, with a capital of 8100,000.
The names Of those associated1 in the enterpriseare David Black, Robert Black, Samuel Coulson,D. D. Black and C. H. Molson, will be frs
directors. The Company vwil operate in the
Counties et Berthier and Maskinonge.

WESTERN ASSURANCE COMPANY.

The thirty.second annual meeting of the
Western Assurance Company was held at the
Company's offices, corner of Wellington and
Scott Streets, Toronto, on Wednesday the 28th
of Februarylast, the President, Mr. A. M.Smith,
in the chair. Mr. Kenny, who acted as Secre-
tary, read the following

Report.
The directors beg to submait their report to the

shareholders on the business of the company for
the past year, with the Profit and Loss Account
and Statement of Assets and Liabilities on 31st
December last.

It will be observed that the income of both
Fire and Marine branches is in excessof previous
years, notwithstanding the fact that the busi-
ness has been largely curtailed on classes of
risks that have hitherto proved unprofitable.
In the fire department, while the Canadiau busi-
ness bas yielded a profit to the Company its
experience lu the United States has not been
so satisfactory. The low rates that have gener-
ally prevailed, combined with more than an
average ratio of losses, have rendered the busi-
ness to the companies as a whole, unprofitable
during the past two years, sud a number ef
offices bot in Canada and the United States
have re insured their risks and retired. This
untavorable experience has recently brought
about the formation, in many sections, of organi-
zations for establishing sud maintaining aile-
quate rates, from vhich your direetors feel war
ranted in looking for more satisfactory results in
the near future. In the Marine branch the
losses have been somewhat below the average of
recent years, and, ater deducting expenses, a
profit is shewu on the business lransacted in
that Department.

Alter all losses reported to the 31st December
have been provided for, and two halt-yearly
dividends of six per cent. paid, the Reserve Fund
and balance at credit of Profit and Loss Account
amount to #802,727.89. Deducting from this
the unearned premium on outstanding risks
$473,540.00, a net surplus remains, over capital
and all liabilities of $329,187-89.

The direct-rs feel assured that the stockhold-
ers share with them their regret at the loss the
company has recently sustained by the death oft
two members of the Board-the Honourable
John MMnrric, who has been adirector for
the pasltventy-threc years, sud bas since the
year 1865 ably filled the office of President of the
Company; and Mr. Jas. Michie, who has occu-
pied a seat at the Board for the past sixteen
years. To both thes, gentlemen the Company
is deeply indebted for their active and faithful
services during their long terms of office.

The vacancies thus caused have been filled by
the election of A M. Smith, Esq., as President,
and A. T. Fulton, Esq.. and George McMurrich,
Esq., to the Directorate.

PROFIT AND L08 ACCOUNT.
Fire losses, including an appropria-

tion for dlaims reported to Dec.
et, 1882•...................3

Marine loses, includiug an appro-
priation for al daims reported
to Dec. 31st, 1882...........

General expenses, agents' commis-
sions and al1 other charges ....

Divideud paid July 7t1, 1882
Dividend payable Jany. 8th, 1883
Depreciation in Investments......
Sundrv accounts written off

Balance...........

Balance from last yeE
Fire premiums......
Marine premiums ..

L e ss Re-InsurancE
thereon .........

Interest ..........
Carried from Reserve

Li
Capital Stock paid-up
Losses under adjustm
Dividend payable Jan

Reserve Fund ........
Balance--Profit and

Loss............

818,604 88

220,532

359,117
24,000
24,030

2,322
3.450

. ........ 2,727 89 The directors beg to lay before the sharehold-
2,72789_ ers the usual statement of the company's assets

$1,454,655 51 and liabilities, ending the 31st December, 1882.
ar .......... 30774 63 In accordance with a resolution rassed at a
.1,171,977 43 former meeting of the shareholders desiring to

383,904 33 change the annual meeting from August to the
third Wednesday in February of each year, the

1,555,881 76 diiectors have pleasure in reporting that they
e applied to Parliament for such necessary amend-

193,131 61 ments to their charter as would enable them to
------- 1,362,750 15 accomplish that result, and now beg to inform

48,130 73 you they have secured that privilege.
Fund........43,000 00 The directors regret that the business las not

been more profitable.
. 1,454,655 51 Under a former management a branch office

abilities. was opened in the summer of 1878 in Liverpool,
............ $400,000 00 England, to do business in Great Britain, and at

ent ......... 117,027 55 the same time treaties were entered into with
.uary 8th,1883 24,000 00 several English Companies to take a portion of

their surplus business in Europe and other for-
541,027 55 eign countries, but inasmuch as the business was

3800,000 00 not found to be on a satisfactory basis, your
directors decided to close that agency and with-

2,727 89 draw, they have several times tried to re-insure
«-- - 802,727 89 all their liabilities under those foreign trýeaties,

but the risks were of sncb a character that they
01,848,755 44

- Assets.
Cash on hand and in Banks ......
Debentures........ ..........
United StatesrBonds and Depsis
Loan and Investment Com. Stocks
New YorkCentral & Hudson River

R R. Bonds................
Mortgagess..................
Bank Stocks................'.
Dominion of Canada Stock ......
Bills Receivable-Marine Premiums
Interest due and accrued .mium.
Company's Building..........
Re-Insurance due from other Cen-

panies...................
Agents' Balances and Sundry Ac-

counts......y.............

$76,141 78
150,457 21
591,320 00

63,980 00

100,500 Co
26,850 00)
75,465 00

5,885 00
69,834 90

3,832 95
57,440 00

28,603 34

93,445 31

A1,343.755 44
A. M. SMIrH, J. J. KENNY,

Presideut. Managing Direetor.
Western Assurance Offices,

Toronto, February 28th, 1883.
AUDITORs' REPORT.

To the President and Directors of the Western
Assurance Company:

GENTLEMEN,-The undersigned beg to report
tha tbey bave examined the books and accounts
et the Company for the year ending 31st Decem
ber, 1882 ; the securities and vouchers have also
been examined and found correct and in accord-
ance with the statement herewith appended.

R. R. CATHRON, Auditors.JOHN M.MIT,
Toronto, Feb. 28th, 1883.

In moving the adoption of the report, the presi.
dent referred in feeling terms to the death of his
predecessor in office, the Hon. John MeMurrich,
and tle late Mr. Michie.

The report was unanimouuly adopted and a
vote of thanks tendered to the Directors for
their services dnring tle past year. Il vas aIseresolved lo have a portrait ef île late president
executed for the company's board room.

The following gentlemen were elected as
directors for -te ensuing year, viz. :-Messrs. A.
M. Smith, Charles Magrath, John Fisken, Rob.
ert Beaty, Noah Baruhart, Wm. Gooderham, A.
T. Fulton, George MeMurrich, and J. J. Kenny.

At a meeting efthîe board held subsequeully,
Mr. A. M. Smith.was re elected president, and
Mr. Chas. Magrath, vice-president.

B ITISH AMERICA ASSURANCE COMPANY

The annual general meeting of the share-
holders of this company was held in the com-
pany's offices, Front street, Toronto, on Wednes-
day last, 21st instant, the Governor, Mr. J.
Morison, in the chair. Present: Messrs. H•
R. Forbes, H. L. Hime, H. S. Northrop, John
Lyman, T. R. Wood, John Turner, R. H.
Temple, Walter S. Lee, John Leys, Dr. H. Rob-
ertson, W. A. Siu, Geo. Boyd, Augustus Myers,
B. Dunbar, E. A. Scaddirig, Alex. Smith, E. H.
Rutherford, Hon. Wm. Cayley, J. Y. Reid,
Henry Taylor, John Macdonald, W. J. McDonell,
Geo. Kimmerly, and Mr. Martin.

Mr. Silas P. Woed acted as secretary.
Minutes of last meeting vere read sud tIc

same confirmed.
The annual report and statement were read by

the secretary, as follows:
REPORT.
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have been unable to do so, and this company It is now two years ago since the late cg
will therefore have to carry the responsibility manager, Mr. Ball, resigned, and as the marine d
until every risk has run off, but they are glad to business had been very disastrous for 1880 we n
be able to say that all the risks in Great Britain had a statement prepared by our marine a
and a very large portion of those in foreign manager, showing the results for 5 years, which £
countries have already expired. we found had been very unsatisfactory. This a

The business in the United States for several Company had lost in that time over $50,000; £
years past has not been so satisfactory as your and on looking closely into the nature of the n
directors would desire, but they believe the business we believed the chief cause to be that v
changes made within the past year will enable we were carrying too large lines on any one vessel b
this Company to receive its fair share of a better for the amount of premiums we received. It re- a
class of business, and which they hope will quired only two or three wrecks a year, with such%
prove more profitable in the future heavy lines as we were carrying, to wipe away e

All of which is respectfully submitted. all our profits for that year. We therefore be- i
S1LAs P. WooD, Secretary. lieved that the true policy for us to pursue in i
J. MoIsON, Governor. the future was, to reduce our lines and confine 1

Toronto, 21st February, 1883. ourselves strictly to agents at the ocean points ofc

STATEMENT OF ASSETS AND LIABILITIES AT THE 31st shipment, so that we may always depend upon1
DECEMBER, 1882. it that the amount we are carrying on any one

M8ta. vessel does not exceed our limit. I am pleasedE
to be able to say that we have made a very hand-E

Cash in hand and in banks......$ 38,952 90 some profit on the amount of marine businessi
Debentures and mortgages on real done for the past year, for in reality out of the(

estate ....................... 68,954 61 amount of losses paid in the statement nearlyi
Bills receivable ................ 4,857 36 $8,000 was paid on losses which occurred ini
Agents' balances ................. 70,369 69 the years 1880 and 1881. And as our re-insur-
Real estate.................... 90,000 00 ance fund for that business had all been used
Bank and other dividend paying up, this sum had to be paid out of the business

stock........................ 145,090 10 of 1882.
United States bonds and special Another branch I wish to speak to you about

deposits ..................... 768,235 00 is our English or foreign business. In the sum-
Office furniture................. 8,419 41 mer of 1878 Mr. Ball went to England, opened

an office in Liverpool, and appointed a young
$1,194,879 07 gentleman, a son of lMr. McLaren of the Royal

Liabilities. Insurance Co., to be manager there of this

Capital stock .................. 8 500,000 00 Company, allowing him to take risks all over

Losses under adjustment........ 151,906 99 Great Britain At the same time treaties were

Dividend No. 77 (balance)..........2,185 33 entered into with the London and Lancashire
"6 "678.................25,000 00 Insurance Company to do an Indian and Contn-

Sundry accounts payable......... 5,500 44 ental business jointly with them. With your
Balance......................510,286 31 permission I shall read you the estimated busi-

-ae. .. .. .. ness as per statements received from our

01,194,879 07 manager in England, and will admit that up to
PROFIT AND LOBS. this time (1881) our business then showed a

Dr. profit. But I need not inform you, gentlemen,
that it is usually very plain sailing for the first

Fire losses ................... 8553,298 25 year or two with any firm which has credit. It
Marine losses................... 29,644 13 is only when perhaps the third, fourth or fifth
Commission and charges..........245 908 68 years come round that they begin to find out
Re-assurance ..................... 67,605 24 whether they are making or losing money. So

it is with the insurance business. From the 1st
$896,456 80 of July 1880 to 31st January 1881 we had done

Cr. a foreign business of £23,952; deducting say
Premium received fire department 750,098 99 30 per cent. for expenses left net £16,766.

"4 "4 -Marine " 73,840 13 We sustained losses of £14,029 which showed,
Interest on investments.......... 44,520 26 as you see, a gain of only £2,737. The amount
Increase in value of investments.... 21,237 47 we had at risk for that trifling sum was £5,088,-
Rent account .................... 2,908 06 500, or say in round numbers, 25 million
Balance ........................ 3,851 39 dollars! Now, gentlemen, I will not trouble you

- with each month's business, but I wish you to
$896,456 30 pay particular attention to the next statement

SURPLUS FUND. which I will read, because it was at this time
Dividend-No. 77............. 25,000 00 that your directors began to doubt the wisdom
To " No. 78...............25,000 00 of continuing such a business as this exhibit will
P fit. dl s ... .. . 851 39q show:iroz ana ous ............ .. .... 00, L0
Balance ........................ 510,286 31

#564,137 70
By Bal. from last statenlent..1.... 564,137 70

1564,137 70
RE-INSURANCE LIABILITY.

Balance at credit of surplus fund. .8510,286 31
Reserve to re-insure existing risks.. 295,086 68

Net surplus over all liabilities....8..$215,199 63
AUDITORs' EPORT.

To the Directors of the British America Assur-
anos Company.
GENTLEMEN,-We beg to report that we have

examined the books and accounts of the company
up to and including 31st December, 1882. The
vouchers and securities have also been examined,
and found to agree with the statement and bal-
ance annexed.

R. B. CATHRON.
R. C. FITZGERALD.

Toronto, 10th February, 1883.
The Chairman said: "Before moving the

adoption of the report, I shall explain to you
what your Directors have been doing since the
ast time they met the sharebolders; for I be-

lieve it is the duty of a President, when losses
have occurred, to state them frankly; if the
year has not been a profitable one and if a
remedy has been applied fer that condition o!
things, to state plainly what that remedy bas
been, so that you gentlemen will know exactly
in what position your property stands. I will
therefore ask your indulgence, because I shall
require to go somewhat into the details of the
business.

In the twelve months, from the lst of July,
1880, to the 30th June, 1881, the third year of
our doing business across the Atlantic, we found
the following results:

PREMIUMs.

Russia............
Austria.........
Germany.........
France.........
Italy ............
Belgium ..........
N.W. Belgium ....
Denmark.........
Norway ..........
Sweden ..........
Smyrna ....
South Africa......
General Foreign

Treaty........
Foreign Facultative
English ..........
Direct Insurance ..
Gothenburg Royal

Less 30 p.c. for expenses

Losses for the year....

For June, F
1881.l
£600 À

71
123

nothing reported
53
40
70
4

17
24
60
57

661
126

2,418
7
3

£4,334

Forthe
Year.
£5,870

610
1,667
4,719

348
293
299
254
313
374
770

1,120

5,095
2,718

13,981
127
180

£38.738
11,621

£27,117
24,887

J

Gain .............. .. ,2
The only localities in all this list which

seemed to have given us a profit were Smyrna
and South Africa; and although it is shown
that we had made £2,230, when you take into

onsideration our increased liability of 15 million
ollars our profit has disappeared. Let us look
ow at the amount we have at risk. In Janu-
ry we had about 25 million, in June we have
8,000,000 pounds, or say 40 million dollars
nd only received for carrying that amount.
38,788 or about 190,000 dollars. This, I re-
mark, is at the rate of 48.42 cents per $100,
&hile in Canada, on a much better selected
usiness, we have a little over 15 million at risk
nd received 1 per cent. and in the United States
we had about 45 million and received 1.26 per
ent. The reason for the increased rate in the
United States over Canada is that we are receiv-
ng more specials; still it is a similar class of
business to that which we were receiving in the
old world for 48.42 or less than half of one
per cent.

We said to ourselves, such a business is
simply gambling. Receiving only such paltry
amounts from those different countries, having
no control or supervision of the business, getting
only the poorer class of risks and at such low
rates, it would never pay. And, after watch-
ing month by month, and finding that from the
lst July, 1881, to 30th November of same year
we had gone behind £6,934 or equal to about
#35,000 in five months we made up our minds
to withdraw And if there is any one thing
which you, gentlemen, should pass a vote of
of censure on your present Board of Directors
for, it is because they did not stop this business
six months sooner.

I could go on reading monthly statements,
subsequent, but that would not be fair, because
our premium income from that foreign business
had stopped, and our losses were still going on,
I am sorry to say, at a tremendous rate. For
on the 30th May of last year our losses over in-
come had reached £14,643, or $73,215, and they
have still continued. But the worst is now past;
our last loss in Britain was on the Alhambra
Theatre in London, and a few months more
will make us comparatively free.

I will now, gentlemen, discuss the United
States branch of our business. We found by a
statement prepared by our bo~okkeeper that when
we entered that country we had made money,
but at the date I speak of we seemed to be losing
steadily. We sent for the general agents, who
had charge of the different departments, to dis-
cuss this matter with them and see if possible
where the leak was, and to help them to change
matters so that wJ might begin afresh and make
some money. The only explanation we got from
them for this state of affairs was this: They
explained that they believed if we should pay
them a little more in commission, which would
enable them to supervise the business more
thoroughly, it would produce a different result.
The Board did increase their commission to what
they asked and hoped good results would follow,
but we were disappointed. At that time, you
will observe, we had general agents throughout
the United States, each had charge of the local
agents in several States who reported direct to
them, and who also sent the moneys due this
Company to tbem. Thus, in reality, our busi-
ness was controlled by those general agents-they
sending the business to us, and the Company
giving them three months' credit to remit the
local agents' balances to Toronto. We paid them
a commission on every risk for doing that busi-
ness.

We have now done away with that system.
Instead of general agents we have what are
called in the United States special agents,.or
what we, in Canada, call inspectors, to examine
every risk and see whether the Company is re-
ceiving its fair share of the good business in
each local agency, because that is where the
foreign companies suffer the most in the United
States, not receiving their fair share of the.best
business and too many of the special risks.
Now your .Directors are determined that this
shahl stop. If any local agent will not give us
our fair share of the good business in his locality,
then he cannot represent the British America -

Assurance Company longer. As matters are
now arranged, the special agernt has power to
make a change whenever he finds on examining
the risks that such is the case; and instead of
giving three months credit each agent is required
to remit to Toronto not later than the 15th day
of the following month I am proud to be able
to say that this plan is working well, and the
money paid previously to general agents is now
paid to inspectors, who are entirely in the em-
ployment of the Company, which the most of
the general agents before were not, and we now
pay all losses fron the head office. Further,
gentlemen, I am happy to say that instead of
the agents controllimg the shareholders, the
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Directors now control the agents and the policy
of the Company is being carried out in a satis-
factory manner. That policy is to do an insur-
once business on a legitimate basis. Namely
that we must receive a fair rate for carrying the

risk, so that the business of insurance will pay
the shareholders a fair return for their invest-
ment, for, remember, all of your Directors are
very large shareholders. Although our policy
may be called a conservative one, still we are
liberal underwriters, and write freely on the
better classes of hazards if the rate is adequate,
and although our gross assets and net surplus
are less than when we met before, we believe
our property to be in a much better condition.
I now beg to move the adoption of the report."

The motion was seconded by Mr. H. R. Forbes,
the Deputy-Governor.

Mr. Thos. R. Wood was reminded by the state-
ment given, how the Provincial Insurance Co.
had formerly followed the very same track with
respect to Foreign business, and the result turned
out the same. "I never knew an insurance
company to fail because it did too little busi-
ness," said Mr. Wood, "it has always been be-
cause it did too much. Companies have always
been aiming at big gross revenue, instead of net
revenue." He referred to a company which did
a very large business in the United States, taking
premiums of 94,500,000 in 1873-74: this its direc-
tors deliberately cut down until it reached 82,500,-
000, with the result that more money was made
out of the smaller receipts. "I hope," he con-
tinued, "that the results to this Company will
be similar, and I shall look forward to a better
statement at next annual meeting."

Mr. H. L. Hime concluded, after listening to
the Governor's explanations, that all must ap-
prove the action of the Directors. Though it
may sound well, he said to be doing business in
Smyrna, Trinidad, and other distant places,
that does not compensate for the risks run. We
are far better off doing business nearer home on
small lines. In doing business of the kind des-
cribed, " all over the world," there has been too
much honor and too little profit.

The report was adopted.
Mr. Robert Thompson, in moving that the

thanks of the shareholders be given to the Board,
considered the report highly satisfactory. "We
have got over the worst, and I think there is a
great future ahead of this Company."

The Governor, in acknowle<ging the vote, ad-
mitted the gratification with which the thanks of
the meeting were received. The Board had given
a great deal of time to the business, and speak
ing for himself he was willing, if re-elected, to do
all in his power for the best interests of the
Company.

Mr. Morison having left the chair, it was
taken by the Hon. Wm. Cayley.

Mr. Walter S. Lee then moved, seconded by
Mr. Macdonell, a vote of thanks to the chairman
for presiding. He had attended many such
meetings, he said, and heard many explanations,
but never heard any se thoroughly in detail and
given with such business-like precision. "None
of us will deny," said Mr. Lee, "that the Foreign
business should be curtailed."

The motion was carried; the Governor thank-
ed the shareholders fdr the vote, and the meeting
adjourned.

The scrutineers reported the following gentle-
ined elected directors for the ensuing year:-
Messrs. John Morison, H. R. Forbes, Hon. Wm.
Cayley, H. S. Northrop, George Boyd, John
MeLennan, M.P., J. Y. Reid, John Leys and
Henry Taylor.

At a subsequent meeting of the Board, Mr.
John Morison was re-elected Governor and Mr.
H. R. Forbes, Deputy-Governor.

GUARANTEE COMPANY OF NORTH
AMERICA.

The Tenth Annual Meeting of Shareholders
in this company was held on the 10th February
last atits offices in Montreal, Hon. Jas. Ferrier
in the chair. The report for the year was sub.
mitted as under:

REPORT.
The Directors beg to present their Report of

the operations of the Company during the past
year, add its iion at the close of the Tenth
Year of its tence.

During bth year the have been 11,406 new
applications for 814,675,275.00 ; of whieh there
were 758 deelined and in abeoyan, amounting
to $1,108,100.00: 10,648 now bonds issued in the
year for $12,567,175.00; 2,774 of which are

onds issued for transferees of piorbodS

do not produce new Revenue 83.688,050.00 ;
making 7,874 Bonds issued for new business
amounting to $8,879,125.00; the annual pre-
miums on which amount to $72,003.30.
The total'.business in force is

10,059 bonds,covering...... $13,623,100 00

The annual premiums on which are $110,512 12
Add-Interest on Investments .. .. 12,366 09

Total annual revenue........$122,878 21
During the year a keen competition has pre.

vailed, and a dangerous policy of cutting rates
has been resorted to by competitors in their
efforts to obtain business.

This Company lias nevertheless kept steadily
on its course, and that it has transacted its
business to the satisfaction of its clients is suffi-
ciently apparent in their continued adherence, at
its standard rates, while the very large acquisi-
tion of new corporations to its list of patrons
gives satisfactory evidence of the confiderce
reposed in the Company.

The policy of cntting rates is at all times a
dangerous one, as affecting both the interests of
the Company and the security of the insured;
but in the case of Guarantee it is more particu-
larly so; as, beyond the mere insurance element,
there is a service to be performed which, if not
thoroughly done, results in a failure of the chief
element of a Guarantee Company, and unless a
sufficient premium be paid to enable this service
to be properly performed, the system becomes a
matter of chance or speculation, and not only
loses much of its virtue as a protection to the
employer, but involves the company transacting
it in dangerous responsibilities, which may affect
its ultimate stability.

The financial position of the company is as
follows :
Balance from last year..........8..$350,549 50

Receipts.
Premiums............8129,084 91
Interest.............. 12,366 09
Claims recovered, etc.. 6,279 39

#147,730 39
Capital account ....... 7,420 00

Total receipts during
year from all sources. --- 155,150 39

$505,699 89
Expenditure.

Working expenses in.
cluding commissions,
advertising, travelling
Inspector's expenses,
salaries, law charges,
special correspondents
telegrams, postage,
printing, stationery,
rents, taxes, etc ...... & 66,376 18

Losses................ 26,316 65

8 92,692 83
Dividend to stockholders

(2 half-years at 3 p.c.) 14,378 95
Purchase of " Citizens "

business............ 3,000 00
- -$110,071 78

Balance carried forward.........#395,628 il
Deduct from this reserves-which

will have to be paid-
Claims notified........# 4,283 17
Sundries.............. 5,059 36

---- -9,342 53

Net assets...................8.386,285 58
Reserve remaining in hand-

Capital paid up ...... 300,000 00
For premiums in hand on

unexpected'risks,being
50 per cent. of all ac-
tuai premiums on all
guarantees in force.. 55,256 06

Surplus as regards share-
holders,over and above
capital and all liabil-
ities.............

355,256 06

#31,029 52

Resources for sec'ty of policy-holders-
Assets, as above..................386.285 58
Capital subscribed and subject to call 368,600 00

Total resources...............8754,885 58

UNirEn STATEs.-The business of the Com-
pany has become very much more developed

and has yielded fairly satisfactory results. The
Company continues to transact by far the largest
Guarantee business in that country-it having
now on the books over 300 Railways, Banks,
Express, Telegraph, and other Commercial Cor.
porations in the Union, besides its connections
in Canada. The system of Agents and Corres-
pondents has been materially extended, as have
aiso the channels for information necessary to a
proper conduct of the business. This has involv-
ed a heavy outlay, much of which will not recur
in future years. The value of this may be
realized to some extent in the fact that over
112,000 cinfidential communications have passed
through the Company's Office during the past
year independent of some 3,000 telegrams. As
the Company's client-le extends, it becomes, of
course, more valuable to those transacting busi-
ness with it, and many clients have experienced
the value of of its ramifications, which are at all
times placed at their service.

CANADA.-The business continues te steadily
progress and t<, contribute in a material degree
to the strength and success of the Company. In
January, 1882, a favorable opportnnity occurred
to assume the good will and business of the
Guarantee Branch of the Citizens' Insurance
Company, and it is gratifying to say that, having
thoroughly investigated and sifted the risks on
their Books, no lobses have resulted therefrom
during the year. By the acquisition of that
Company's business, this Company acquired the
records of nearly 5000 Employes, dating back as
far as 1863; thus placing this Company in pos-
session of the records of over 33,000 Employes.

Crms.-All due claims have been promptly
paid, and the few outstanding are merely await-
ing the necessary certifications. The totallosses
paid by the Company, to date amount to over
$180,000.

DIvIDENDs.-It has been considered best to
still restrict the return to Shareholders to 6 per
cent. per annum, pending the augmentation of
the net Surplus, which the Directors considered
to be of primary importance as provision against
extraordiuary contingencies.

These dividende are more than paid by the
interest on Investments and the claims recovered
and it may be stated that during the whole of
the company's existence the Dividende paid to
shareholders have not exceeded tþe receipt for
those two items. The premIum ncome has,
therefore, in no degree, been appropriated for
that purpose. The chief expenditure has been,
as hitherto for the extension and perfection of
its system for the protection of its patrons, by a
thorough knowledge and supervision of its risks,
and an efficient conduct of its business, the
balance going to accumulate for the increased
security of the Company's engagements. The
result of the year may be pitomised as follows

After payment of all losses and Expenses,
making provisions for outstandings, and Reserves
for Unearned Premiums, and paying 6 per cent.
on the paid-up capital, the surplus to share.
holders has been increased to $31,029.52 against
$19,368 last year; the surplus and resources, for
the security of policyholders, being, as shewn on
the first page, 8754,885.58.

It will be gratifying to the shareholders to
learn that the extent of the Company's business
now constitutes it not only the largest in Amer-
ica, but the second largest Guarantee Company
in the World, in respect of both the extent of
its clientele and independent Financial Resources
It still continues to be the only Company in
North America strictly confining itself to the
business of Guarantee.

In 1881 the Bonds of the Company were
authorized by the Leglslature of the state of
New York to be accepted by the Courts of that
State on behalf of Administrators, Trustees,
Guardians of Minors, &c.; but after insight into
the indefinite character of the risks to be under-
taken, the Directors concluded that they were of
a nature alien to the business of this Company,
and often of such excessive amounts thatit was
not prudent, in the interest of their other clients,
to associate risks of that nature with those
usually undertaken by the Company.

A resolution was therefore passed on the 22nd
April, 1882, that the business be entirely re-
stricted to the granting of bonds of security for
officers and employees in positions of trust,
where there is a systematie supervision and re-
cognized employers. The thanks of the share-
holders are due to the directors of the several
branch boards, and the agents of the Companv,
for their valuable assistance in promoting the
advancement of the Company's interests. All
the diirectors retire but are eligible for re-elec.
tion. The certified balance sheet and auditors'
report are open for the inspection of share-
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holders and Clients. The adoption of the report Financial Statement ts at 31st Dec. 1882.
being moved by the Chairman and Seconded by GENERÂL BALANCE OHEET.
Mr. W. J. Buchanan, was carried unanimously.

The scruitneers reported the following gentle- A88ets.
men unanimously elected Directors for the ensu- Cash value of mortgages.8680,422 37
ing year :-Sir A. T. Galt, Hon. James Ferrier, Less amount plaoed in
W. J. Buchanan, D. L. McDougall, Edward Raw- suspense to he disburs-
lings, Montreal; Hon. J. Gregory Smith, St. edon mortgages. 2,634 86
Albans, Vermont ; John Paton, New York; John-- 677,788 O1
L. Blaikie, Toronto; and James G. Rose, Que- Cash on hand in office.. 629 14
bec. The usual votes of thanks to the Directors
and officers were carried, and a vote of thanks 8678,417 15
to the Chairman closed the meeting.

At a subsequent Meeting of Directors Sir A. Liabilitim.
T. Galt was elected President, Hon. James To the shareholdore:
Ferrier Vice-President, and Mr. Edward Raw- Permanent stock. 295,200 00
lings, Managing Director, for the ensuing year. Accumulated stock .... 44,662 58

JAMEs FERRiER, Interegt on accumulating
Vice-President. stock..............10,544 26

EDwARD RAwLINGS, Reserve fundManaging Director. 3at Dec 81t10,000 00

Montreal February 14th, 1883.

LANDED BANKING AND LOAN COMPANY.

The sixth annual general meeting of thé
Shareholders of this company took place at
Hamilton on the 21st instant. Present: Mesers.
E. Martin, W. R. Macdonald, W. F. Findlay,
Henry McLaren, Edward Gurney, John Waldie,
Matthew Leggat, Josias Bray, R. Æ. Kennedy.
H. H. Laing, John Porteous, Wm. Carey, C.
Ferrie, H. D. Cameron, John Crerar, John
Muir, John Harvey, J. B. Bagwell, W. C Thom-j
son, E. E, Kittson, J. M. Gibson, James Watson,
Wm. Bell, M Simpson, D. Sterling, A. S. Cruik-
shank, James Logie, Wn. Marshall, Chas. Cam-
eron, F. MacKelcan, E. S. Whipple.

The chair was taken by the President of the
Company, Mr. Leggat, and after the usual for-
malities the annual report of the Directors, with
the customary financial statements, was sub-
mitted to the meeting as follows:

REPORT.

The Directors of the Landed Banking & Loan
Company have much pleasure in submitting to
the shareholders the sixth annual report of the
Company, showing the results of the business for
the year ending 3lst December, 1882
The net profits eof the year, after

defraying the expenses of manage-
ment, and providing for all interest
charges, amount to............$30,279 39

To which add the balance brought for-
ward from the previons year.......508 52

Making a total of.............130,787 91

This amount has been appropriated as follows:
Two half-yearly dividende at the rate

of 6 per cent. per annum....1....820,319 77
Added to Reserve Fund............10,000 00
Carried forward to the next year.... 468 14

830,787 91

From this it appears that the net earnings eof
the Company amounted to nearly 9 per cent. on
the capital stock, and a larger dividend than six
per cent. might have been paid; your Directors
however, deemed it sound policy to increase the
reserve of the Company, which now stands at
#20,000.

The Contingent Fund remains unchanged;
the losses during the year, on properties falling
into the hands of the Company, amonnting to
about 8800, haviug been met out of current earn-
jugs.

During the year there were received 206 ap-
plications for loans, amounting to 8339,144, of
which 137 applications for 1203,879 were accepted
making the total value of loans at the close of
the year $680,422 37 ; against which properties
valued at 11,512,641 are held as security. About
$100,000 was loaned in the Province of Manitoba
and the properties in nearly every case have been
examined and approved by our own inspector.

Near the close of the year Mr. A. H. Hope
resigned the office of Treasurer of the Company,
and your Directors have appointed Mr. Samuel
Sater in hie stead.

The securities of the Compapy have been care-
fully examined by one of your Directors, and the
accounts have been audited in the usual way
by the Auditors, whose crtificate is appended
hereto.

MATTEEW LEGGAT, President.
Hamilton, 15th February, 1888.

Added lst
Dec. 1882... 10,000 00

20,0OO
Contingent fund ....... 3,000
Div. No. 11 on perman't

stock-..............-8,782
Balance carried forward 468

00
)0

56
14

-#382,657 54
To the public:

Savings bank deposits..8257,411 64
Debentures............15,000 00
Accrued interest on

spcial deposits not
due ................ 1,997 80

Acened iuterest on de.
bentures not due.... 130 34

Sundry unpaid accounts 1,961 45
Bankers' overdraft .... 19,528 88

1295,759 61

$678,417 15

PROFIT AND LOSs ACCOUNT FOR 1882.

Debit.

To dividend No. 10 on
permanent stock ..-.. 7,665 72

To dividend No. 11 on
permanent stock.... 8,782 56

S16,448 28
To interest on accumu-

lating stock, dividend
No.10............. 2,288

To interest on accumu-
lating stock, dividend
No. 11.............. 1,583 49

Te interest on deposits
Te interest on debent'rs
To general interest....
To expenses; includin

Salaries & office ex-
penses ......... '

Inspection ........
Rent..............
Tazes for 1881 & 82.
Stationery & Print'gj
Fuel •d lights ....
Audilors' tees ..
Directors' fees'....
Exe'ge. on Man. dfts

Te solicitors' fees......
To valuators' commis'ni
Te reserve fund......
To balance carried for-

ward .............. ,

3,871
11,337

967
494

7,905 O

814 5
1,604 8

10,000 0

468 1

053,912 2

Credit.

By balance from 1881............. 5(8 5
By interest earned................ 51,183 O
By interest on arrearse.............1,802 8
By sundries...................... 918 4

I 58,912 2

S. SLATER,
Treasurer.

We beg to report that we have examined th
books, accounts and vouchers of the Lande
Banking and Loan Company, for the year end
ing lst December, 1882, and the statemeni
above set forth, and have pleasure in certifyini
to their correctness.

J. J. MAs, Auditors.
Wu MRàLL, dios

Hamilton, Feb. 15th, 1888.
After the reading of the report the Presiden

moved its adoption, and in the course of hie re-
marks referred to the large increase in the busi-
ness which had taken place during the past year
as shown by the statement of the Company's
affairs; and trusted that the shàreholders would
be gratified with the result. Considerable in-
terest was shown in the proceedings, and after a
full discussion in regard to the position and
prospects of the Company, and explanations on
varions points afforded to individual sharehold.
ers, the report was adopted.

The meeting then proceeded to the election of
directors for the ensuing year, when the share-
holders declared their satisfaction by unani-
mously re-electing the old Board by acclamation.

The usual complimentary resolutions were
thon passed and the meeting adjourned.

The following gentlemen are the directors of
this Company: Messrs. Matthew Leggat (Presi-
dent), John Waldie (Vice-President), Samuel
Barker, Edward Gurney, R. E. Kennedy, Henry
McLaren, Dennis Moore.

AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The annual meeting of this company was held
at its offices in London, on Wednesday the 14th.
February lst, the president, Mr. Sheriff Glass,
in the chair. The following is the

REPORT.

The Directors of the Agricultural Savings and
Loan Company beg to submit to the sharehold-
ers the Eleventh Annual Report, with the usual
Financial Statements, showing the bubiness done
for the year ending the 31st December, 1882, and
the Assets and Liabilities at that date.

After providing for all expenses of manage-
ment, agents' charges, and the Municipal tax,
your Directors have paid two half-yearly divi-
dends of four per cent., each, and have added
.5,000 to Reserve Fund (which now amounts to
861,000) ; 1550 of the Contingent Fund, however,
has been applied to supplement a small loss on
real estate on hand, and this Fund now stands
at $457.94.

The item "real estate," 115,795.89 consists al-
most entirely of three farms, comprising 600
acres of improved land, which eau be sold for at
least as much as the value set upon them.

The earning powers of the Company have been
unfavourably affected during the year, arising
from the superabundance cf money and the low
rate of interest obtainable during the early por-
tion, and afterwards by the sudden tightening
of the money market, which rendered it neces-

9 sary in many cases to pay increased rates of in-
terest for borrowed capital.

8 The Directors have pleasure in pointing out
8 that the Deposits in the Savings Bank have been

somewhat increased, amounting at the close of
the year to 0550,618.25.

As but little remains to be paid by sharehold-
ers on the subscribed Stock, and'as the Savings
Bank deposits have nearly reached their limit, in
proportion to the present Capital, the funds
available for investment will in future be deriv-
ed chiefly from the monies received from time to
time on repayment of loans, or from the sale of
the Company's Debentures. Under these cir-
cumstances the question of the issue ofnew

4 Stock may arise durig the year; sd should il
0 be decided to do so, a large sum would be added

o t he Reserve Fund from the premiums realized
therefromsud the Savings Bank Depouits migh
be proportionately increased.

4 The Direetors have contiued to enforce a
9 rigid system of inspection by the Company's In-
9 spector, as well oft l properties offered as secur-

ity as of those properties already mortgaged to
your Company, and arehappy to report that the

2 securities held are of a most satisfactory char-
2 acter.
2 The usual very full and complete system of
8 Audit has been maintained, as will appear from
- the Auditors' Certificate.
9 Ail of which is respectfully submitted.

Jom A. ROE, WILLIAM GLAss,
Manager. President.

LONDON, Ontario, 2nd February, 1883.

d

'g

STATEMENT FOR THE YEAR ENDING 31sT DECEM-
BER, 1882.

CASH ACCOUNT.

Receipts.
Savings Bank Deposits........1,040,075 86
Repayments on Mortgages.......312,244 08
Repayments onStock Loans...... 9,042 19
Permanent Stock.............. 4,500 00
Accumulating Stock............ 3,389 25
Debenture Account.............. 115,200 00
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Rents collected (from Agricultural
Block) .......................

Interest Account..............
Real Estate....................
Profit and Los..............
Balance due Federal Bank 31st

Dec., 1882...................

Disbursements.
Savings Bank withdrawals and In-

terest ......................
Debenture Account..............
Loans on Mortgages..........
Loans on Company's Stock......
Interest on Debentures..........
Accumulating Stock made Perma-

nent ........................
Expense Account...........
Commissions on Loans.........
Interest Account................
Inspection expenses............
Directors' Fees................
Solicitors' Fees.............
Real Estate....................
Dividends on Permanent Stock..
Balance due Federal Bank, 31st

Dec., 1881....................

2,425 66
6,027 48

722 45
30 60

932 26

$1,494,539 83

$1,008,680 35
200,000 00
184,811 70

8,225 00
5,881 78

4,551 32
8,306 85
1,131 49

573 48
154 82
406 00
194 14
110 02

44,789 44

26,723 44

#1,494,539 83
sTATEMENT OF AssETS AND LIABILITIES.

Assets.
Cash value of Mortgages........81,275,878 55
Loans on Company's Stock ...... 20,668 60
Real Estate (Agricultural Block).. 25,000 00
Office Furniture................ 900 00
Rents dae Company (payable on

lst of January, 1883) ........ 435 00
Real Estate.................... 15,795 89

81,338,678 04
Liabilities.

Savings Bank Deposits..........
Permanent Stock..............
Accumulating Stock..........
Debentures & Interest........
Federal Bank..................
Reserve Fund........856,000 00
Added 31stDec.1882.. 5,100 (0

$550,618
560,700

13,050
151,918

932

- 61,000 00
Contingent Fund.............. 457 94

81,338,678 04
We hereby certify that we have completed the

audit of the books and accounts of the Agrieul-
tural Savings and Loan Company for the year
ending December 31st, 1882, including a monthly
examination of the Cash Account, Bank Account
and vouchers and the postings of the entries in
the Company's ledgers, and a quarterly verifica-
tion of all balances and stack transfers, and have
much pleasure in confirming the whole as cor-
icet.

A. ELLIs, Auditors.
GEo. F. JEWELL. j

Upon motion of the chairman, the report was
adopted.

The election of directors then took place, and
the old Board was re-elected' consisting of the
gentlemen named btlow: Messrs. Wm. Glass,
Adam Murray, Lt. Col. Moffat, Daniel Regan,
Thos. McCormick, John Stewart, J W. Little.

At a subsequent meeting of the directors,
Sheriff Glass was re-elected President, and Mr.
Murray, Vice-President.

LONDON, Ont., January 29, 1883.

FIRE RECORD

ONTABlo.-Hastings Richd. Johnston's house
burued, inured 8100. - Kincardine, Feb.
18th, Mitchell Brothers grocery burned. Insur-
ed in Royal $800 ; Lancashire, $400 ; Canada
Fire and Marine, 8400. H. Wilde, confectioner,
iusured in London Mutual for #900--King-
ston, 19th, Geo. Robinson's carriage shop burn-
ed ; loss 81,000, insured in Royal and Guardian.
- -Guelph, 21st, Lame building at old Great
Western Station burned, with a locomotive in-
aide.

OTREa PROvINcEs.-Moncton, 10th.-The In-
tercolonial Railway offices burned ; no insurance ;
oas, 880 000- Montreal, 13th-G. Barrington

& Co..trunk factory, burned out. The stock, valued
at 815,000, ie insured in the Liverpool, London
& Globe and Scottish Union. 88,000 each. The
damage will in all probability reach about 812,-
000. The building, owned by th. Grey Nuns, i
damaged to the extent of about q1,200.--
Mille Roche, Que.-The steam saw, planing and

shingle mille, belonging to James Robertson, is
Lurned. No insulance; loss about &4,000.-
Emerson, Man., 18th.-Noble & Follis' furniture
shop, Reid's restaurant, Burnham's loan office,
and the adjoining Burnham brick block, which
contained the Ontario bank agency, burned;:
loss nearly covered by insurance.-- Quebec, 21st
February-A small wooden cottage at Tower-
field, occupied by Lewis & Hare, destroyed;
lose small, no insurance.-On the 20th,
D. Masson & Company, wholesale grocery
burned. The insurance amounts to $80,500.
The Royal 86,000 on the building and 825,000
on stock ; the North British $9,000, 88.00 on
the building and $1,000 on the stock ; the Scot-
tish Union & National $19,000, the Com. Union
89,500, and the British America for $15,000.
About the same time the Beformatory was burn-
ing. The buildings are damaged to the extent
of $30,000, and insured in the Liverpool. Lon-
don & Globe for 63,000 the Royal $10,000.
Messrs. Heney & Lacroix, saddlers lose $1,800,
insured in the North British for $1,500. Parents,
Coderre & Co , boots and shoes, loss $10,000, in-
sured in Liv. Lon. & Globe for $6,000. Mr.
Delorme, tinsmith, loss not known. Messrs.
Bolduc & Frere, carriage builders, lost very
hea,vily on stock.

MONTREAL MARKET8.

MONTREAL, 28th Feb. 1883.
At our last writing it wae hoped that the run

of failures had about stopped, but fresh ones
have taken place, some of them of considerable
importance. The wholesale dry goods houses
seem the chief sufferers, and the feeling of the
trade generally is one tending to a conservative
policy, most houses refraining from pushing
sales. Despite the somewhat numerous failures,
Remittances have on the whole improved slightly,
which may be accounted for by the fact that the
country roade are becoming settled. In this
district farmers are moving their grain, etc.,
pretty generally. Renewals from the North-
West are still frequent, and parties just returned
thence report stocks there in all liues altogether
beyond actual wants. A leading Winnipeg dry
goods firm is reported in an embarrassed shape,
and is now in town consulting creditors.

CHEMICALS AND DRUGs.-Travellers continue
to report a fair sorting up trade, but there is no
very active movement. Bleachiug Powder has
again advanced, and is quoted at from £6.10/-
to £7 at home, it cannot be sold here under 32.-
25 per hundred. Roll Sulpbur is scarce and
firmer, we advance quotations to $2.33 to 2.50
at which figures some large sales have transpired
Sal Soda $1.15 to $1.20 per 100 lbs ; - Bi. Carb
Soda #2.75 to 2.90. Soda Ash, $1 60 to 1.70;
ditto high test $1.75 to $2.00; BJi Chromate of
Potash, per 100 ibs., 813.50 to $14.00 ; Borax,
refined, 15 to 16c. ; Cream Tartar Crystals, 34
to 36o ; do ground, 36 to 4Cc; Tartaric Acid
60 to 65c. per lb. ; Caustic Soda, white $2 25 to
$2.50; Sugor of Lead, 12J to 13c.; Bleaching
Powder, $2.25 to 2.50 ; Alum, #1.85 to $2.00 ;
Copperas, per 100 lbs., $1.00 to 81.10; Flour
Sulphur, $2.90 to $3.00; Roll Sulphur #2.32J
to $2.50 ; Epsom Salts, $1.30 to 1.50;
Saltpetre, $9.50 to $10.00 Quinine $2.10 to
$2.30 as to makers, per oz. bottles; Opium,
$4.90 to $5.00; Morphia, 82.65 te $2.80.

DRY GooDs.-The week bas been marked by
the reported embarrassment of H. & H. Merrill
le-ding dry goods men of this city, there have
aise been some country failures of minor im-
portance. and there is a feeling in some quarters
that more failures may be expected. Travellers
comming in report sales on the whole satisfac-
tory, with country stocks in most localities
pretty well reduced, except in the North West,
whence remittances are stili very unsatisfactory,
in the older provinces of the Dominion pay.
ments are fair.

FLoUn -The market tends to inactivity, there
being little demand ; prices are if anything cas-
ier than last quotations. Receipts for week end
iug Feb. 21st were 8,515 brs. total receipts from
January lut, 97,520 bris. against 86,205 last year.
Shipments to above date 60,302 bris. against
37,379 bris. last year. We quotè superior extra
85.15 ; extra Fuperfine #5 05 superfine $4.70 ;
Strong Bakers $5.50 and 86.75 for Canadian and
American respectively. In meal there is no great
movement-; Oatmeal 85.40 to 85.50 for best
qualities, Cornmeal 84. The local grain market

rules very quiet with prices about as quoted last
week.

FipH.-The demand is lackening off some-
what as Lent advances, and the market rules
quiet. Herrings of all kinds are unchanged in
prices. Codfish are somewhat off, No. 2 has
been offered at 85.50, or even under, No. 1 is
quoted at about 86.75.

Leading Wholesale Trade of Hamilton.

Tuas,8ma[rs, eCefos,8SYreS
ONE THOUSAND HALF CHEST8

Choicest Japan and Moyune, Young Hyson Tea
ex-steamships "Devonshire " and "Harter,"

and via Pacific Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rio, Jamaica, and Java CoRees direct frein

countries of growth.
A large stock of Syrups -Sugar goods-excelleut

values,
ALL OFFERED AT CLOSE PRICE8.

BROWN, BALFOUR & 00.,
HAMILTON.

FISH. T FISH.

The subscribers are now offering to the trade
SPLIT BAY HERRINGS, Barrels,

SPLIT SHELBULINE HERRINGS, Barrels,
SPLIT LARGE SHORE HERRINGS Bris.,

SPLIT LABRADOR HERRLNGÀ, Bris.,
PRIME MESS SHAD, 15-lb. Kitts,

MACKEREL, 15-lb. Kitts.
also Choice CANNE» DIMACKEREIL, lib cau*.
and bdles. CODFIISH, CUSK and LING.

JAMES TURNER & CO.,
RAMILTON, Ont.

SIMPSON, 8TUART & 00.,
IMPORTERS & WHOLESALE GROOERS,

HAMILTON, ONT.
Have purchased the stock of the ONTARIO

PACKING CO'Y, composed of
6,000 Cases TOMATOESS, 2 and 3 lb.
1,000 '«APPLES, 8s.
1,000 " CORN, 2s.
1,000 " PEAq, 2s.

500 " PUMPKINS, 3s.
500 " BEANS, 2s.
500 " PEACHES, Gkinsby, 2s.
500 " " American, 3R.
500 " " Pie, 88.

Also Simcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, redl lnd wh te, Blto Plums,
together with the usueal ssortr-ent of Christmas
Goods kept by first class grocers, which we offer at
close figures.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

MANU1'ÂOTUREBS 0F

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.
E. & C. GURNEY & CO

Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTURERS OF

Platform an 1 Counter Scales of every description.

HAXMITTON, ONT.-

976



TE MONETAB TIMES, TRADE REVIEW AND INStRANOE OHBONIOLE.

FuBs.-There is little new to note, and few
skins are offering, a few fox and skunk are com-
ing, $1.25 being still paid for the former on an
average, and from 60 to 80c. for the latter. No
furs are coming in yet from the interior, musk-
rats wont come forward until the ice breaks up
on the creeks, and beaver even later. The re-
sults of the coming March sales in London have
been pretty well discounted, prices being expect-
ed to rule pretty low, and the actual result will
be anxiously looked for.

GBocEIEs.-Business on the whole is more
active, attributed to improved roade in the
country, and to the fact that farmers, especially
in this Eastern section, are now moving their
surplus of hay and marketing their grain. This
has caused payments to improve as well. Acti
vity has developed in the tea market since our
last, and quetations have advanced from one to
two cents for Japans. Teas quoted from New
York lat Friday at 26c, were advanced early in
the week to 271e, and have now been entirely
withdrawn. Indeed, teas are being shipped from
here to New York; local brokers have received
instructions to forward ail samples of lew grade
Japans available ; an offer has been received for
8,000 packages held here. A number of reasons
are advanced for this state of affaire ; the fact
that low grades of Japans were not generally
picked last year, and that there is a consequeni
scarcity, may largely account for it, while the
removal of the 10 per cent. import duty by the
American Government, and the passage of an
Act prohibiting the importation of exhausted
and artificially colored teas, no doubt largely
contribute to the increased activity noted. There
is no important change in blacks, though there
is an improved demand. Coffees are holdinga
better position than they did, and a general ad
vance of j cent in the better grades is reported
Sugars are advanced jc in yellows, with a sligh
advance in granulated. Reports from the Wes
Indies indicate that full prices will be obtaine
for the new crop. The fruit market rules ver
quiet.

HARDwABE.-The iron market is rather fla
and prices easier, but local quotationseunchanged
lateet cable advicee report warrante in Glasgow
te ba 47/60. A faw hundred ton lots have bae
ordered for future delivcry, but actual sales ier
are confined to a few ten ton lots. Tin plate
are quiet and prices rather favor buyers. Th
market cannot be said to be in anything likea
settled shape, there are large stocks held in
Britain under advance by bankers, &c., and ther
is a disposition te force these on tha market owin
te, the disturbing effect caused by tic probabilitj
tiat the U. S. Gevemument may double thq
duties on imported tin plates, with the viewo
enceuraging the establishment of tin plate worl
in tic States. Copper je if anything a ltl
esier, last advices by cable quoting £7 for bes
selected. Tin and lead are unchanged. Th
general hardware trade is quiet, sales being slo
in the country, and remittances are not so goo
s they ought to be. Bar iron is sold at 12.1
for round lots ; in other lines there is nothin
fresh to note.

LErTHEB,-While matters are not so acti'
as desired, still a fair steady trade is bei
done, and will likely improve now that the labo
troubles in the shoe trade are all settle
Stocks of sole leather are pretty heavy, No. 1,:
A. is quoted at 25 to 27c. No. 2, at 22 to 24c.i
other lines there has been no great accumulatie
a considerable quantity of splits is been shi
.ped te Britain where very fair prices are bei:
realized and this prevents any piling up of stoc
in this Une ; latest returne show one shillingi
the price obtained.

PovIsIoNs.-The market for hog products
very quiet, and there is little if any recent chan
in values. Dressed hogs are quoted at 88.351
8.45. Western mess $21.50 to 22.00 ; lard,1
to 141c; hams, uncovered, 14 to 15c. But
market is weak, holders being disposed to pu
sales; in cheese little is doing. Receipts
fresh eggs are small as yet, and 30e or over
freely paid for new laid; limed eggs are quoi
at 24c.

WoOL.-There has been an improved dema
since last report, though trade cannot yet'
called active. Prices are still up on the et]
aide and mill men are beginning to realize th
they may have te pay higlier prices later o
which has caused some of them to enter t
market. Some enquiry lisbeen hearî from i

other aide, one house reporte an offer for2
baga at prices which would have been "jumt
ai" a fertnight ago, but it was declined. Forr

qutations cf domestics ara stiffly hald, aud f

wools are advanced from ena quarter te ha

cent. There has been more or less enquiry for Spring Extrais purely nominal. There has been

wools to be delivered next month, but dealers a fair enquiry for Bran, prices of which rule

decline to quote. firm at $13 te 114 for car lots on track. Oatmeai
las been quiet and firm, with demand and

TORONTO MARKETS. offerings restricted; car lots of choice are

ToRoNTo, March 1, 1883. ROB INS BROS,
Business in wholesale circles was quiet during

the week. The elections for the Legislature, fl A s Tii7
and the difficulty in getting from place to place iny
the back country, occasioned by snow blockades, C 1 &.

thbcd uty quiet w eek' busnss.P aments Make a specialty of procuring Partners and Capital,
conduced to a quiet week business. Payme and the Sale of Businesses. They have at present
have also been backward in many quarters. several good openings, and would particularly draw

The money market las ruled quiet all week, attention to the following:
and rates are unchanged. There js little demand
on the part of brokers for money, speculation N ESTALISHED WHOLESALE HOUSE
being very dull, and the purchases of stocke
confined te the "shorts." The general rate for desiring to enlerge its capital in order te meet
caîl boans on bank stock je 8, and on misceilaneousnae the requirementa cf a constantly growlnir huai-

ess, wiU receive a special partuer, who can invest
securities 7¾ per cent. Money is plentiful for about $30,000, upon which a handsome return will be
ah commercial wants, but bankers are showing guara d A thorougoly qualified office man

no disposition to take anything but firet-clase r f arange for an activa intereemt or a ailent part-
cfthe nacessary exparlence micht take charge

paper at 7 per cent. Renewals are quoted at of the office at a salary. A l communications treated
7j to 8. There las been a little ease in sterling as confidential.

3 exchange, with transactions small ; sixty-day nw r•n W Ten with $7,000 to take charge
bills are quoted at 108¾ to 108î between banks, PAn ".R I LU eoffice in an old esta-
and at 109 acrose the counter, and demand bille llshad, Retail and Jobbing HARDWARE BUSI-

t at 109J to 109î. New York drafts are dul NESS, excllently located, wlth rl ciasealock.

at j premium. The stock market las beenA pply te

quieter than usual, fluctations during the week ROBINS BROTHERS,
t not exceeding 1 per cent. At the close of last ACcountants, rbitrators & Trstees
1 week prices were weak, but since then they have

been lightly higher. Montreal sold at 206 te 27 Wellington Street East, Toronto.

e 207J. Ontario ait 1114 to 112, Toronto at 182 -
e to 183, Marchants at 125 to 126, Commerce at
a 133J to 134, Imperial at 1404 to 141, Federal at BUSINESS CHA.NCES
- 1544 to 155î, Dominion at 198 to 199, Standard N ACTIVE, ASTUTE MAN OF BUSINESS
1. at 1141, and Molsons at 130. North West Land with $3,000 can purchase half interest in a weil
t Co. lias been firmer with sales ait 57e. Western known, old established lucrative office business in
t Assurancesold at 1434 and Consumers' Gas at Toronto.
d 149. ARDWARE BUSINESS FOR SALE-OLD
y BOOTS AN> SHoEs.-The shipments of spring H established ;in thriving western town of 4,000

goode have been large during the week, but the population, doing $20,000par a fnum;st-ca heavy
ordar cemug in show decr and ucishah goode, about $8,000 lu a firet-else shape;

orders now coming in show a decrease. exceptionally favourable terme.
Travellers still complain of the difficulty in ENERAL BUSINESS FOR SALE-IN LIVE
getting about, and a few have returned te start G western town of 1,700 population; doing cash

n oui again in a few wecks. P rices ara closelY business of 816000 p1er a =nim; stock about $4,000;

e shaded, and remittances are slower than was faveurable prce anr terme.

0 anticipated. *ROCERY, LIQUOR AND HARDWARE BUSI-
s CATTLE, SHEEP, &c.-The week's supply of G nese for sale iu Elgin Co., village 700 population

a cattl , liabeautheemallesi reportad for some in heart of thickly settled wealthy farming com-
acatehsbethsmletepr orOm munity. doing a trade of $28,000 per annum. Stock

n time. Friday and Tuesday are the market days, about 010,000. Owner retiring.
'e and on account of the election on the latter day
g not aven a car offered for sale. Tic demand il§ O I T0  Tm
,y fair; choice butchers' would bring 5c.ordina MA KINTOSH & PET ERSe 44e. and rufair 4e. par lb. Tic receipte o!
of were limited, and prices steadyat 5 te 54e. MASONIC BUILDINGS,
k Lamba ifair demand and firm ai5 te 6g. par
je lb. Calves are steady ai the amre figures o! TORONTO.
t last week, viz., 9c. per lb. dressed weight, and N O T I C E
De the receipte limited.
w DRY GooDS.-Trade is quiet this week, orders
d are chiefly of a sorting up character. Country
5 dealers show no disposition to lay in eavy

Dg stocks, and some wholesale merchants here are
exercising much care in filhing such orders as are The Annual Meeting of the above Company will be
received. On the other hand long terme and held at the offices of the Company, Nos. 22, 24 and26

ve 9, dating ahead" are rife; and while almoteChurch Street,Toronto, on FIDAY, the'30h eor
anDg ealoiMÂRCH naxt, at the heur of one o'clock in the after-

ng every onea deprecates the latter ugly practice, noon, for the purpose of electing Directors for the
or few refuse te follow it. Caution is shown in ensuing year, and for the transaction of other busi-

B. placing foreign orders for next season's business. nes.
in The production of domestic goods is likely to be By order of the l3oird.HUGH SCOTT, Secretary..
in large, and prudent louses are in no hurry to Toronto, Feb. 27, 1883.
n; make heavy purchases at present. Prices are
p- not quotably changed. The woollen trade in GORE DISTRICT
ng New York, according to the BuNetin of Tuesday,
kis backward, l ut duplicate lots of worsted and FIRE INSURANCE COMPANY.
as all wool dress fabries were being ordered. The Head elace, GaIt, Ontario.

clothing trade in the States is found unusually Established 1836.
s backward, as is the case in Canada, but New Presilent·........JAS YOUNG, M.P.P.,

ge Yorkers found a satisfactory improvement last Vice-President....... WARNOCK, Esq.

te week; while more goods of the better qualities Manager ........ S. STBONG.

14 are wanted and less of low priced fabrics. Late
ter advices from Manchester state that the cotton NOTICE TO CREDITORS
sh cloth market continues without improvement,
of buyers holding back. At Bradford the export Inthematter Of the distribution under a trust

r is demand is restricted. The lace trade of Notting- deed of the astate o!,James Moore o Arthur.

ted ham je !airly active, with ne new fMature ;fine The er ditors of JamesKMoore lately carrying on
business in the Village of Arthur, in the County of

bobbin nets as well as Mechlin & Brussels nets Wellington, as a blacksmith, are hereby notified
nd continue te salI wel . Trade at Huddersfield is that the said James Moore has made an assi ment

ha called tdieappointing," cheap tweeds alone are o his property real and personal, te George Hudson
eal dsaontg,'Ledtic ch a graes ofthe said Village of Arthur Grain Dealer, as trus-

her in heavy demand. In Leeds, the cheap grades tee for the creditors of the said James Moore gener-
at o! clth are quiet and manufacturera will make ally. And are further notified te deliver their ac-

on, ne concessions on uperior fabrics. counts with the vouchers u on which they ae baed
oe FLounA N M L.-Teflour market as been to the said trustee, at his oflâce in the said Village of

Arthur, on or before the 9th day of April next.
the less active and less firm than last week. Hold- Said trustee will thon forthwith proceed to distribute
200 crsaseemed willing te take lower prices, but at the proceeds cf the assaes of the said James Moore
ed tie samne lima were not anxious to sell. There and will not be liable to any person of whose claim

pe the----samef tim r MEtra he shall not have had notice.
mer were sales o! a few cars of Superier Extra ati ety hdik T mo lcsok
lue 14.70, but yesterday lots offered at 14.65. BettChdwc i ~ tors for the Trustem.
lf a Extra offered ai 14.60 with about 14.50 bid. Dated ibis 241h day o! Fehrua.ry.
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quoted at 84.90 and of ordinary at $4.75 to 4.80. Pork is steady; Canadian mess is quted at Wooflen and Knitted Goodo.Cornnmal quiet and unchanged, with business $20.50 to $21 and American at 21.50 to $22.eonfine d to jobbing lots at 83.75 to $4 per barrel. Dressed Hog are offering in lirnited quantities n KniGRAiN.-Less demand for grain this week, and prices are firm at $7.90 to 88.20. THE PENM ANespecially wheat, because of the irregularity of SEEDs.-The clover seed trade is now con-outspde markets, and a falling off of the Ero- fined to jobbers and speculators, the export
pandean . W haB feolontinued steady movement having almost come to an end. MANUFACTURING CO, LimitedandPeas fir. Wheat-But few sale ehroniled There is very little offering, and the demand notthe past week. Buyers seeaed disposed te wait being active prices are easier at 87 to 17 25 for Manufacturers of-the denand from Britain having slackened, Western and 87.50 for choice eastern seed.and prices in Chicago and other leading arkets Alsike ranges from 89 to #12 according to qual- Ladies', Misses',declined. Spring wheat, however, h as held ity. There is an increased trade in timothy at Gent's and Boys' Underwear,well, while Fall je 2 to fclower than a week ago. 12 to 82.25 per bushel.A number of sales of the former were made on WooL.-There has been a very good demand Glove and Rubber Lining,p.t. We quote 1. 9 for No. and 1.07 for No. this week, and a number of small lots of Can- Yarns, Horse Blankets, &c.2. Car lots of fal sold1.0 s e5 fer No. 1, 1.01 adian fleece have been picked up at 19e. to 20c.for No. 3, and 1.03 is the value of No. 2. per lb. A very fair sale was made at 21. for a Also, The Celebrated PATENT SEAU-fair. Barleyee hasveedsedy n boe selectedl lot. Pulled supers are quote atE2t. 1108IER , Smfooth and equal te and

Receipta duriug th ek hv enslce o.PHdspr r uted at 27c. kuitting, ini COTTON, IYIERINO, WOOL,
fair. Barley hau ruled steady, and sorne te 28e. and extra at Sic. te 33c. with three.ply heels, double tees for LdeMisse,grades higher on account of scarcity. No. 1 toG28a.nandextraat_31_._to_33c. _ wit and oys ' aiersold outside at equal to 77c. The demand for - -
No. 2 has been good and offerings limited; sales Leading Maritime Manufacturer. Mil/s at PARIS,, ONTAR/O, Canada.were made at 72 to 73c.; No. 3 extra is firmwith sales at 66 and 67e., the latter in the ~ ILO II IlTli1111JOHN PENMAN, President.Northern Elevator ; No. 3 sold at 54c. and a NJ N PEUMAWIN, Prsd eInvery choice car at 58e. Other lots were reported
as sold by sample at o7 te 66. Oata rather ST. JOUN, N.B. Agents:-D. MORRICE & CO.,quiet but prices steady; car lots of western sold 

-MONTHEAL AND TORONTO.dung the week at 43 te 43 and 44c.; Eatern W1 . PAR K S & SONsold the saine day at 43c. on traek. Pea.rh; demand continues goed and price. are CottOn Spinnera, Blachers and Dyers, Paris Manufacturing C•. LIMtfirrn; round lots for shipping bring 76 and Hv enaaddPieMdl o tdprobably 77e. Rye ,lull and nominal, car lots Have been awarded Pize Medals forbeing quoted at 60c. on track. Corn quiet and - 1882 -ANUACTUB OFunchanged; Canadian is quoted at 62 te 65., At the Toronto Industrisi Exhibition, SHIRTS, DRAWERSand American at 70c. Four Silver Medal and Tree Bronze.GRoCEIEs.The movement ha. been small At the Montreal Exhibiton HOSIERY, YARNS,during the week, with ne special feature except Silver Medal for " Best Exlibit."the advance in sugars. The sales of fish have At the Kingston Provincial Exhibition,been restricted, they being held at high prices, Silver Medal for " Best Exhibit." CLAT R S, . &and the stocks are light. Fruits remain quiet And First Priefor their celebratd WORKS AT PARIS, ONT.but firm, with sellers asking 8c for Valencias in BEAN WARPS, R WYL , Agent.large lots, and jobbing lots of currants sold at COTTON YARNS, - . L A NT.6le. Sugars are unusually firm, with a number CARPET WARP, TORONTO.of transactions. Raws sold at 7c, and 7*c fo TARrETsWARPa, TORONTO.fair Barbadoes, and bright Porto Rico brought BALL KNITTING COTTONS, TheWhesaleTradenysup___d71e. Scotch is held firmly, as is also granulatted. Manufacturera' Knitting Cottons and Apron Checks.Dark yellows sold at 7¼c, and bright 8*e. Syrups The aoothness and even finish of the Goods. B. LENNARD & SONS,i fair demand snd firm; West India molasses Brilliancy ef (Jolour, resulting trous the ue of the 
_sold at 37c. Tea quiet, with no materi change ' aint John Waters" cannot be excelled. MANUFAÇTURBRs OFin values; Young Hysous sold at 16o for cern- ALB. BNE A TCS: M EEmon grades, and choice Japan at 35c. Low Leine S. Entreal Coborne St..TorontoPLAIN & FANCongous changed hands at 22e, and medium at e

25 te 29c. Coffee quiet and prices unchanged. 1828. Etabllhed 1828. To the Wholesale Trade Only.Tobacco is in rather better derand, and liquors
HÂ&RDwÂE.-The spriug seaon, now albeut J. H A R I & 0 0,' 1

a r e m o v in g f a ir ly w e ll. HR R . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _opening, merchants are looking forward ta more H orrery Harris & A CNan,)activity, Indications are said to favor a large (Frmry ari &Ala,
spriuging up. There ie litile change in valuesJO 

N

movementandThebetter demnand for meta i. ST. J HNN. B , 0,iA!i Usince last week, but the tendency generally iseasier. Payments are only fair.
HIDEs AND SKINs-Offerings of hides con. New Brunswick Foundry, WOOL WORSTEO

tinue fair, with no alteration in prices. Sales of 8pinners,car lots of cured are reported at 7¾e, and dealers Railway Car Works,are paying 7e for green cows and 8e for steers.
Calfskins are nominal. Sheepakins are firm, ROSEng &ill,with receipts small; they bring $1.25 to 135. o--.HOSIERS& WOOLLEN MANUPRSLEATHER.-During the week business bas been Manufacturer, et Railway Cars ef every descrip-quiet. Orders are usually for small lots, and 'ailwa F c-Plaee 0a1er a ien s aP Oprices continue unchanged. There is however ShapenS MCra & C. would caIl sreoian attention te theirrather more esinese, and such will be the case - crwade o wltd ca ecthetons i theruntil the demand- becomes more active. TH E anadia Cotswod wol.

PRovisIoNs.-There ha. been a moderate busi-ness this week, and prices as rule show few T. S. FISHER & CO.,changes as cempared with a week age. Butteris very steady, with the demand chiefly forjobbiug lots. Really choice is scarce and would T O T O E O I C kc mo auaàcsÀeubring 22c., and pound rolis sdi t 25e. on the 118 BY ST.open market. Good te erdinary tub sells at 18T 
R NTto 20e., and store packed at 15 te 16c. Inferior HAUFAX NOYA SCOTIA Aet for S T . ORO NO.lot bring 13. Cheese has been in fair demand j GreenoRk, Seotland.and firmer, there being an advance in Liverpool;

ordinary selle at 12jc and choice at 13J te 13¾e. . -Dried Apples steady, with a fair demand; deal: F.REIGN WOOL AND T sers pay 8 to 9c., and assorted lots sell at 9 to MANUFACTURERS F W MR aM e10. Eggs are offering more freely, and are Wo oUle MITE FOR McEaeeasier; ease lots of fresh sell at 25 to 26c., and HOL Ia FlO Maof pickled ait 20e. Hops do not appear to be in de-mand and sellers would shade prices to 95e to 1 .TAMEs LOCEHAT. .Potatoes are coming in slowly and prices are S Jam es Lo ka rt & Co.,frm; a car lot sold the other day at 65. on AND hart & u otrack. Bacon is in moderate request, but prices TOROTO NUNEALIare generally firm as stocks are light. Long TORONTO Nlear i car load are held at le., and jobbing TARRED RUSSIAN HEMP, DRYGOODSCOMMISSIONAGENTSlots seIl aihie. Cu1r1n 1u is un-ue -oîoi 
wel 

-nw 
Prprsaim 10 ,000 lbc fo f arge and emall quantities, .rs ntn h

are quiet but irmn; awe picled ar worth 12e. C Or a MaOnutring Ce. a" BN snlage lots, and smoked sell ai 13 to 1Bj *le Mils ; &A.b &lrk Sulon,' BonerautHe d,
been sales of pails during the week ai 1 anla u m '"

4
''Wid"c."'"e""'"'Lardi. n god ernnd ud irm;thee hve n i ak *We .el enly to the Whelesale Trade.
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BLEACHED COTTONS.

CANADIAN SPORTS.
Equal if not Superior to Horrocks' Make. All pure

finish. Try them.

Sold by all the Leading Wholesale Houses.

NOTICE TOCONTRACTORS.
SEALED TENDERS addressed tothe undereigned

andendorsed " Tender for Newcastle Harbor Works"
will be received at this office until Wednesday, the
14 MARCH next, inclusive for the execution of

Works at Newcastle Harbor,
ONTARIO,

according to a plan and specification to be seen on
application at the office of the Town Clerk, New-
castie, where printed forms aof tender can be oh-
tained.

Persons tendering are notified that tenders will
not be considered unless made on the printed forme
supplied and signed with their actual signatures.

- ach tender must be accompanied by an accepted
bank cheque, made payable to the order of tbe
Honorable the Minister of Public Works, equal to
fte per cent. of the amount of the tender, which
will be forfeited if the party decline to enter into a
contract when called on to do so, or if he fail to com-
plete the work contracted for If the tender be not
accepted the cheque wiU be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,

Department of Public Works,
Ottawa, 19th Feb., 1883

F. H. ENNIS,
Secretary.

NOTICE TO CREDITORS.
In the matter of the Estate of WILLIAM McIN-

TOSH, of St. Mary's.
The creditors of William McIntosh lately carrying

on business as a dry goode merchant in the Town of
St. Mary's, are hereby notified that the said
William McIntosh has made an assignment
of ail his property, real and personal, to
Howard Nathan William Bryant, of the City of
Toronto, Gentleman, as Trustee for the creditors of
him, the said William McIntosh And said creditors
are futher notified to deliver their accounts with
the vouchers upon wh'ch they are based to the un-
dersigned solicitors for said Trustee, at the city ùf
Toront', on or before the ninti day of April next
as said Trustee will then forthwith or as soon there-
after as may be, proceed to distribute the proceeds
of the assets of the said William McIntosh or t0
make such transfer of said assets or any of them as
may be authorized by the creditors of whom he shall
then have had notice and will not be liable to any
person of whose claim he shall not thon have had
notice.

BEATTY, CHADWICK, THoMsON & B.ACKSTOCK,
Eolicitors for Trustee.

Dated at Toronto, February 28, 1883.

SEALED TENDERS, addressed to the Superin-
tendent General of Indian Affaira, and endorsed
" Tender for Indian Supplies," will be rece ved at th is
office up to noon of SATURDAY, 10th MAItCH, 1883,
for the delivery of the usual Indian Supplies duty
paid in Manitoba and the North-West Territories,
consisting of Flour, Bacon, Groceries, Ammunition,
Twine, Oxen, Cows, Bulle, Agricultural Implements,
Tools, &c.

Forma of tender and full particulars relative to the
Supplies required. can be had by applying to the
undersigded or to the Indian Superintendent, Win-

ach Tender must be accompanie I by an accept-
ed Cheque of a Canadian Bana for at least five per
cent. on the amount of the tenders for Manitoba,
and ten per cent. on the amount of the tenders for
the lïorth-West Territories, wbich will b3 forfeited
if the partv declines to enter ito a contract when
callgl upon to do so, or if he fails to complote the
work contracted for. If the tender be not accepted
the check will be returned.

The lowest or any tender not necessarily accepted.

[No newspaper to insert without special authority
from this Departmrnt through the Queen's Printer

L. VANKOUGHNET,
Deputy of the Superintendent

General of Indian Afairs.
Dept. of Indian Affaire,

Ottawa, 90th Jan., 1883.

Sale of Stock by Tender
In the matter of A. MORELAND & CO., of Ottawa,

Crockery Merchants.
Tenders will be received by the undersigned up to

noon Wednesday, the 7th March next for the pur-
chase of the Stock in trade belonging to the estate of
the above named insolvents, consisting of a wefl
selected stock of

Crockery, China, Glassware and Fancy
Goeods,

amounting to about $5,000. Also Shop Furniture
and Plant consisting ofi leigb, Cart, Horse, a c., and
one of Chapleau's Fire Proof Bafes new. Stock is all
new and in good order. Inventory and Stock may
be seen on application to the unde signed. The
highest or any tender notnecessarily accepted.

P. LARMONTH, Trustee,
86 Sparks Street.

Ottawa, Feb. 28,1883.

Toronto Trade Sales.
The Toronto Board of Trade is in

process of arranging for cheap fares
to this City for Ontario Merchants
on the various Unes of Railway, the
ful particulars of which will be ad-
vertised in course of a few days.

HENRY W. DARLING,
President.

DEBENTURES
oF TE

WALL PAPER
FACQTORY.

WATSON & McARTHUR,
MANUFACTUBERS OF

TOWN OF PORTE LA PRAIRIE Paleor'n-Hais of all Grales,
Swill be received by the undersigned up

I El1UE to the 15th day of March next for the
purchase in whole or in part of Debentures of the
Town of Portage la Prairie amounting to #85,000,
payable lst Nov., 1903, and bearing interest at the
rate of 6 per cent. per annum. Portage la Prairie is
situated on the main line of the Canadian Pacifie
.tailway, 56 miles west of Winnipeg, in the midst of
a well-settled and fertile part or the Province of
Manitoba. The population of the town is about
4,000. The assessable property amounts to $7,400,-
003, while the entire indebtedness is only $140,000.
The interest and binking fund of the sums already
borrowed by the Corporation do not together absorb
one-half of the revenue of the town. The present
issue is made under Vic. 42, Cap. 3, whereby Town of
Portage la PrairIe is duly authorized to contract
loans by the issue of Debentur e. The money will
be expended in making permanent public improve-
mente, such as the gradine and levelling of sreets,
the construction of sidewalks and croseings, the con-
struction of water tanks for fire purposes, &c, and
due provision has been rrade for the redemption of
the lan by an adequate Sinking Fund. The position
of Portage la Prairie as an impot tant commercial
centre is assured- the country around it being well
settled, and the town being the eastern terminus of
the Portage & North-Western Railway, which is pro-
jected to run to Prince Albert on the Saskatchewan,
through the finest portion of the North-West, and
these Debentures can be recommended to investors
as a safe and very desirable security

Anyfurther information that may be desiredwill
be forwarded on application to

MACARTHUR, BOYLE & CAMPBELL,
Winnipeg, Man.

From the Cheapest Brown Blank to the Finest Em-
bossed Gilte; including Borders and Dados.

1ST PRIZES WHEREIVER EXHIBITED.

FaCtory, 86 & 88 Grey Nun 8t., Montreal.
Samples sent to the trade on application.

ITG-LIS & I-ITT TEl,
4 Strachan Ave., Toronto.»'==""". ~~

I 4&

H with all the Latest Improvements, the Father of all CUT-OFFIiOENGINES. It has many imitators but no equals.Ha , Cor clas of BOILI R WORK, BULL WORK endCasing, Gearing, Shating,auger»,&c.
làlr ALLT WORK GUARANTEIED SATISFACTORY.,
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Notice to Creditors.

In the matter of the estato of George Booth and
Charlesadian Kelly.

The creditors of George Booth and CharlesAdrian
Kelly, lately carrying ou business in the City of To-
ronto, as Copper Manufacturers and Merchanta, are
horeby notined that they have made an assgnent
of their property,real and personal, to LewIs imuel
of the City of Toronto, Merchant, and fenry Lang-
ley, of the same place, Architect, as Trustees, for the
creditors of them the said George Booth and Charles
Adrian Kelly. And said creditors, including the
creditors of each of the said partiea Individualy
are further notified to deliver their accountse t
the vouchers upon which they are based, to the un-
deraiened solicitors for the said Trustees, st the said
City of Toronto, on or before the Sixteenth day of
April next, as the said ' rustees will then fort hwith
or Po soon thereafter as may be, proceed to distribute
the proceeds of the asets of the said George Booth
and Charles Adrian Kelly, or to make auch transfer
of such ases eor any of them as may be authorized
by the creditors, of whom they shall then have no-
tice, and will not be liable to any person of whose
claim they shall not then have had notice.

Beatty, Chadwick, Thomson & Blackstock,
Solicitors for Trustee.

Dated To onto, Feb. 27, 1883.

CANADIAN
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STATBMBNT OF BANKS acting under charter, for the moith ending 31a Jan., 1883, according to the

LIABILITIES.
NAME OF RANK. De osits

Dominion hed sa Provincial
Dominion Governm't security Provincial Government Other OtherCapital Capita Capital Notes dn Govern't deposits for Dom. Governm'nt deposits pay- deposits deposits py-auther- sub- paid circula- deed ts payable Govern't deposits able after payable on ableized. scribed. up. tion. payable on r notice contracts payable on notice or on demand. notice or onONTARIO. 
demand. or on a fixed and Ins. demand. a frxed day. a fxed day.day Co'a.Bank of Torot.....$2000,000 2,000,000 2,0000 .3,2Ba 

................. 
,0,000 2,9 ,00 2,7 , 1,30..................... 

2 »,222 1,681,316
Bank of Hamilton............ 1,000,000 1,000,000 960,20 887,915 o,4 .................. 1 ........... ........... 338464,699
Can. Bank of Commerce ... 6,000,000 6,0000001 6000,0001 ,426,726 82,397 900000 17?45 64701 300044 5,W:57251 7,540 632Dominion Bank .an. 1,500,000 1,495:80 1 493,87' 1327,4 18,645............... 6 16,784 100,000 2,215, 2,454,503
Ontaro Bankd............1,5 00 1,50000,010500,00001,050,10r 46,482 300000 20,250 77,956 350,000 ,975,M
Standard Ban............1,000,000 7641600 764,600 631,007 38,819 50,000 .68 16,165100,173,789 662,071
Federal Bank ............. 3,00,000 2,96,800 2,718,4Mr 1,817,472 33,452..50•24,127 100,000 2,80,55 869621
Bank of Ottawar........ 1,000,0 942,600 820 3301 5596441.39,95 60 155 711................. 425501778,377
Imperial Baeif Canaa. 1,500,000 1,600,000 1,498:66 ,1,256,471Western Bak Jf Canada.. 1,000,000 50,000 1590 97682120............

QUEBEC.
Bank of Montreal........12,000,000 12,000,000 12,000,00 5,427,125 1,054,63 2,000,00078 548,297.8,337,7056,427,062Bank of B. N. A...........4,86,666, 4,86,666 4,80 66 998 5 5 824,07,982

anque du Peuple.......... 8,60,000 2 0,000 2,6S00, 86,8 5172,671 ,6 416 ....100000..0........,02anque Nationale............ 2,000,000 2,000,000 W000,000 76 6,159 00000 126001

------
0-.--.1. . 800,00U4312 1U,,40

Banque Jacques-Cartier 50000 500,000 5 00,000 357,590 41,116 .,300,000 
768,450 821,905anque Ville-Marieb.........500,000 50,00014418553254888 8,987-25000.. 

54,751 302,871

Banque de St. Jean.........1,000,000 540,00015,433 14,88l 
1

Banque de Ut. yanlhe. 1,000,000 504,600 250,820! 198,557 41.....de 
notice.oLa Banque d'Hochelaga... 1,000,000 685,200 685,200- 886,Ego 31.859 ........ ..... 76,2r3 ........... 9,458 267,M2alenTwsÂ sB n. 1500,000 1,479,600 1M,7141 861,626 56,446 .............. 17,784 ........... 38,W2i 1,803 436

RihneBn ~Caaa 500,00 W'0500 5W000 , ooI 458,718 48,530 .......... ... 71,000..00,000 1,002 5 i71 1,084,073

Excane ank0 12,9,222 1,8131

Molsons Bank .............. 2000,000 2000,000 2,000,000 1,89.428 64,5068 0000 5,615 481. 2,974 2,414,86
Merchants Bank..........6,000,000 7 5,71,88& 3,993,76268, 

25 4,5403
uebBa............8,000,0002500,000M 2,500, 4 83,221 300000 49,400........12000 ,7816,28nBank ............. 2,000,000 2,000,000 ,,000 76,899 171 3000 4,712 158406 .,0,8

425,S7 58,37

Total Ontario and Quebec. 58,966,6 6 6,144,18s 54,620,767' 29,970,291 1,987,908 49 Wý980031 -10378 -9-,21 44129 « 45NOVA SCOTIA.4 
9 ,0,

Bank of Yarmouth....... 400,000 400,000 88,160' 102,855 57,485 .................. ......... .......... 16750 138,082
Bank cf Nova Seotia ...... 1,000,000 1,000,000 1,000,oool 897,992 135,172 100,000 52 1110........ .......... 664,379 2,031,145Exchange Bk. Yarmouth. 280,000 280000 245,021' 50,714 ..... . ........ 48M2,7Merchant Bk. f Halfax. 1,000,000 00 00 900,0001 724,528 1 , 70 4,0,82BankofHalifax.,600,000 600,000 231,08 16,6313,,88,74 

1,4128,5Union Banik do 1,00o,00o 1,000,000 5w,000 180,99e 25PO90 - ** .................... 176,124 8 179
Picîcu Bank ................. 5000 ~500><,000j( 200,000) 166185. :~:::............1,5 

3,9
Halifax Banklng Cc ...... 50,000 500,000 500,000 584,986 3ïï0*,287........................10,5 

6,
Commercial Bk. Windsor. 5000 5000 20) 7,2 4115... .................. ..................... 175,192 414,699NEW BRUNSWICK. W'0 5000 20,0 7,82 1,1 ...................................... 82w 1448Bank of New Brunswick ... .000,000 1,000,000 1,000,000 514,556'068,7 ............... 34 81,5Maritime Bk. of D. cfCan2,000,000 0 97,800 2,29 84,211 50,000 3,3450...................7...... 561,51 8,2,871Peopie's Bank .......... ........ ... .... 930 ......... .......... 266,019 1 22U

1 200,000.......................................... ......... . ........... ................... .......... ..........

61,17,68 3,72,447 259 3' ,562 1 ,80 43

Gradota85,074,264 1,083,238 1,192,849 1,96071 , 5,7

AS SETS.
Balances Balances 2

Balances due from due from PbiNotes due eencles0cfcuagencnes orf Public
BA•NK. Dmnnad from t nOBank e Bank 'Dovn-'nsei- eMu Loantons LeonaeosSpecle. Notes. Cheques other or from or from mGoen- lies r ue nt rLasoBnks. i Bnks batiksr bnotr dbe-thncipal, account &c., te ils in in otherbans r bnkor ebn- ha Cana- t0 Mu- Corpo. other banksBansenin agenciesgenInes reor Cana- 9 Sdi mreiipal. rations. banki uinge-

nada. i,126,270i816,288

CanaRIO. orelqn Ithe United' stock. dian, >O ore ities. cr urd
o~~ r . & iiî oe . f j Zgd o . l 00 b o n e sr d.u r d

Bank of Toronto . ,6258,7621289999! 2668 72771 96,7741 118,9873 1,095,..7..................... ,7Bank cf Hamilton102866 74000 48,765 74:6161 2,449............97,338442,996C. Bk f Commerce 899,70B.a 1,319:458rm643501 871,882 2,025,1692 5,670 1 2 1 . . "'5,488 286.50 246- - 1,283,072 .0. 102,218Dominion Bank. 142,150 415,8951 67,362 185,515! 446 ,139 4 2......52... .5... 13 4, 7 9........1...... 4
Ontarilo Bank of x 218,892 8044 ,02 484,741 185,0021 116,943"............."..........." 

".... ............. 40.300. 8 ,2..............Standard Bank 76,881 118, 88,4370 0,0 786' 20 ,6 M1. . .. 9 3,8 .25,1 0 , 9, 8

BPikc f tuB a ,0060 100,0 0,0 16,9 7500"8 , 79.•..~.......... .. 176,1.... 2. 8,365

Federal Bank . 370,473 575,942 737549 50,87 884 .,2 48......8""3""""..---..--"""."."".01 20 ,8B26,00f3,72 41a1.5,594.74,298..5.324 53130 1 .1........ . · ·.......... 50 705 ..............

266k 00 1,0 ,00,008 1455 1 8,07î."............. .....3,3455 430 ,9,00.......

Inperal Bank Can264,071 0458.6,1902424638 ,293.,21 50,099 -..... 759 82,725... 251,658.. 841,287..Western Bk. Can... 12,509 29,410' 5981! 94,8M8 9,810 14,434 ................ »** . 9,3 275 2514........... ............... phen....B....a............9...0...... 20000.2."""................... .66
Bak f Montreal. 1,458633 2,687771 1,243,111 137,258 4,590,288 748,259... 486,267 622,777 5,8 2 38,618 4,56,167BatikotB.N.A ..... 889,144 656,594 191,345 67,976,2,016,8780742,2 5..1.088,258 .1192,0 37 6200,000 ...

Ban d Pe pl .. 1,05 8,Bala01618 100 s 5u1ro u from A.

Bank Nationale ... 131,442D 254,171 46,46 99,861 o0m3i5 7N e.........ofDmn.........-...Bk Jacques Carti r 16,925'Ca8n214a i27,125e45,8.51 s2,047 16 038o...........sio ..n.... 1 60,6w0..Bank Ville-Marie... 14,3761 289869 45,227 4,2676888.7...................Bank de Hailtn.. 91026 8204 10,88 8 5,026 9,0206,774 118, 5,100

CBk of o m e rce 99,7 82 139,4587 43 76 4,61 82449 .-- - --.-- ..... .97.3..-..1759.202.1.1 ,17........

B.deSt de cnteS6,42.,68H7,21 4082 755 .......
16,.8.....2...81,6...9.......17,4........ 

........
23...... 

..2...7.02,4B Bk de ... caa 125,71 8951-41,735 37,8292 ,18,208 29218.........5".......2,
Ontario.........Bank..........28,82 44220 44·....- - ....... .. ...... .56.....................

Eastern Tp. Bank. 113,617 88,44715 83827' 85,082 11,98 ·.............. 20 . ...... '"" ...... 78W ,793 .......... 7.. ....
Ex Bk. c .Canada. 7,123, 21,94273749 189,7 26,563. . 7.4,88......... ... 60,621..66.4.. ,850

M erchan k s B atk. .44,687 764,961 15747787 ,1617566751. .614 . . .. ".. . 8 ,668 2,305 m 1,0 0 ..Wetbec Bank.97.... ,011 226,5611 205,86' 41011 15,638 342· . . 148,199 2259-2,816 57 875,091 96,360 98,079.nion Bk cf L. C6 34,170 161, 314,9981 5969,1471 .262 ....... ....... 19,91 82,7

Bankdu1euple .. 12,005 8_,799_11618-1-

Bakil-aie.64362 ,8697452 4-5175

Total Ont. & Que... 5,587,425 ,091,812 6 35066 10,0,142 1547109 919502 1,57,679 ,7762,35814858,722 1,411,25711,88,593.........2 4
NOVA SCOTIA.

Bank f Yarmouth e 0,429 3,065 11,257 4 3 6,54 25,76318,2181,998................17,817..........36,708Bk f Nova Scoia 123,676,352258 116,818 132,500. 62,81........ ........... 19,130..........2,587 61,509 115,970 19,401deHEae Bk Yar. 20,267 15,010 3,61 29,992 15,052..........
Merch B ok. Hal. 99,612 1,9620 74161 77,994'r 29,1358 

.............. 123,794.1894789
People's Bk cf Hal. 29759 135,082 18,824 14925 52,393 45,962. ........................

11erchan.....Ban.......4.34,687584764,961...571,187...161..65

Union Bk of Hal'x. 27,924 39,052 8,634 73.636 40,919 101,05267,206PiTou Bat. &,Qu.........5 5 0 2,1................. ............Haoifax B k Co. 22,488, 11509 U 5,743 34,M 82,10.5'.....................................,

009 60 1 . ..80,1.65 37,3898
17875.................8~

.K. BRUNSWICK 
iBk of Brlm e fCa 12,33 17,,204 81,8223 118,7741 2,420 ...........1........ .. 52 . .

k . . . . . . . . . . . . .9 17 ,55. . . . . . . . . . . . ..

Bt.Baik 35999,84 517590............
- - -- -! - -

__________26,563___......__..........._Grand Total4,248,164174'~'fl~,OO
1 IU,¶d328l1 8,229532 10,8 68294,85153 ,049..,8,...6 ,7..58 22...81.......8~1,0 9 4 1, 4

15,688__342,558
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Returns furnshed by the Banks to the AUDITOR OF PUBLIC ACCOUNTS.

LIABILITIES.

Loans fromi Due to agen-Due to agen-
or depot Lo ana from or Due to coies of bank cies of bank Liabilities

by oher depouit made other banks or to other or to other not includedî Total Directors'
banks n by other banks in banks or banks or under fore- liabilities. liabilities
Canada in Canada Canada. agencies in agencies in going heads.
seoured. Unsecured. foreign the United

countries. Kingdom.---_ ---

................ 159,256 1 .................... ......... ......... 764 5,945,868 16,082
68804 .................... 0 88,202

............2 82677 ........................ ..... 17,786 702 218,582
66,. 780268,698.6,465118 618,280

.... . .48 2 172,191 .. ........... 108,588 . .. ... 5,199,676 74,90
............... . .... .288 ....................... . . . .... 2,772,142 89,176

........142,417 77,688 .... . . 94782...............8,887,797 66,977
........ .77M ....... .... .... ..... .. . 1 8 8

.............. ............... ........ .. ; ........ 6i .. 1,601,887 M 7,110
......... 14,19 20,509 30,1 4 ........... 5480,5220,30

... ........... 472,752 20 ,197 10,227 .............. ................... 24,994,620 1,158,588
15,216 96,701............................6130976...'.

................... ... 1915&9 13,768 60,646 3,W6) 2,284,600 93,066
26,272 200 20,197 6,356 2,687,022 529 019

67 600 ..... . ........... 1.617 1,791,857 37,052
1,247 717,746 75,189

......... 0........................................... 788 858,88 43,45

. ............................ 8,109 922,452 118,661
..... ...... 8,02i.................. 8.083 4,954 3,144,651 521,283

6,527 99,080 60,252 2,997,719 41,178
. 130,617 3,975 204,814 58,852 7,881282 244,587

162089 17;,349 ........ 87,860 8,927 1,486847 937,897
.......... .......... 2à,861 ...................... . ... 5,184:879 693,681

-..... W19,280 . . .. 256,000 ................. 8,21.2,820 751,861

... 1,101,68 959,097 b2,519 1,547,011 155,740 182,754,588 7,012,410

11,519 448,685 86,926
127,000 1 15,907 12,154 89, 8,288 4,062,927 845848

1 . 29,2W8
.................. . ................. 298 .................. ...... ..-.--....... 1 , 06.... .........16,74 2,56 ,188 247,895

... .. ... .. .. . .. ..5.478 5 8 8 9.................................... 2 31 857 .................. 18,068 770, 102122
....................................... 16,0 3 654,8 201806

6.442 834,533 68,869
............ 0.....7........................ .4. 12,673 1059929 2,308

......... ............ 3883 35.257 151 ..95,16....

........................... 8M .............. 6,4 ......0... 2063,478 293,498
5sato 5.........64,888 1,058,222 70,126.................................................. 

.. ...

....... ............................. ,946.... .112 . ........ 1
---------

.................. 1,248,689 1,172,415 102,166 1,671,490 329,675 147,040,461 8,531,309

AS SET S.

Other Other
current -Notes, &c., over-
loans, overdue due

iomunts and not debts
and .speially not I

advances! secured. spei-j
to the 1. ally1public. secured.

6,884,855 2 61 ............
2,203,661 7,155............

17,154,028 148,624 ............
5,876,873 19,627 ............
5,186,405 7,157 ............
2,367,805 8,404 ............
8,656,665...........14,865
1,878,91 7,191............
5,526,298 87,058............
272,488..................

18,858,49 946,789 ............
5,616,847 26,428 80
8,081,659 65,448 84,160
8,468,456 47,017 7,852
1,480,708 8,976 ............

7 9,589 80,751.
475,018 22,620
984,818 15,382874

1,88,501 8,096 ............
2,885,574 70,284 814
2,798,628 578.
7,754 857 8,9841.

14,337,219 215,627 84,742
5,676,667 114,289,...........
4,0.,9,917 37,028............

128,828,406 1,166.921 142,890

475,84 5,915 ...........
297.684 11,522 ...

2,491,26 80,848...........
1067,813 12,189...........

711,992 15,088.......
954,762 8,969.....

1,808917 8,977 5,00(
409,009 28,749 1,15

%,716,745 70,288 2.00
1,088,283 56,868 ...........

.......... .. ............... ...........
14 ,.............49 10,

144,00,80 1,80,07 15,54

Beal Mort- Averagei
Estate gage on Other amount

Overdue (other Beal Bank Assets Total of 1
debts than Estate Pre- not specie

secured. the Bank sold mises. includ'd Assets. held
Pre- b the before. during

mises.) Bank. . m the
_____ ___ .month.j

2,1601 2,252 8,721 50,000 10,060 9,204 287i 278,9081
1,000........... ....... 20,550 17,877 8,478,188 103,345

167,190, 85,286 50,775 280,351 44,624 25,906,899 778,000
11,223.............. 11,573. 79,635 4,610; 8,875,105, 140,000
95,201, 115,1183 £0,946 163.610 2,537 7,117,854 215,200
5,202, 1,430...........4,658 11,575' 3,672,007 78,242

15,480150,855...... 13,005,941 363,883
88.145 2,675 4,800| 18,159..........2,584,107 56,186
25,616, 82,578. 13,547, 123,952 15,759 7,68,600 261,86

........-.. ............... ......... ... .... ,28e 446,492 18,226j

180,091 46,049 60,006 440,000 1,219,897 48,406,708 1.853,09
26,804 24688............ 200,000 .... .11,480489 406,502

168,857 40,666 10,411 85,000 40,7 1 4,052,619 24 282
125,5411 278,677 10,661 96,201 25,508 4,789,681 121,931
281,6681 97,287 255,909 80,000 181,891 2,487.646 17,882

9,749 59,816 21,550 36,000 242,1511 1,212,602 13,814
10,99I 550 ........... 18,789 6,141 608,979 8,780
18,2561............... 9,123 10,9291........ 1,195,678 15 164

7,701¡ 74,984 12 827........... 49,782 1669,297 27,600
47,131 89,775 64,185 100,000 26,949 4,907,9161 113,379
20,5 29,110 8,498 105,000 ............ 3,83,487I82,2
84,202 94.267 21,787 184,000 4,091 9.9,202 885,120
83,84W 228,559 77898 438,9911 79,442 20,619,856 429,500

123992 48,091 28.777 68,807 19,090 8,225,852 96,952
43,881 25,388 40,000 112,5901 57,9891 5,299,269 26,6761

1,478,162 1,82,6611 731,501 2,818,054 2,0683,879 205,685,801 5,801,524

8000 658118 862,521 80,784..... ..... ........... .......... ,0970 0 875 2,m ,61 180,29112,794i 5,577 8,457 88,097 508,7521 5,506,661 1821

10,570............... ............ 22,81 ............ ; 426,841 90,86
. ,9,511 .8,8w0............ 55.000 1 45599î 29446296j1,455,91397 48,8991............... ........ 40 50194 1,2w0,800 17,288

............... ..... . ... ... .... 411,00 51 011,500 40 i.098,(Y74. 82,7871
2 41 .... ........ 6,M0 1.613,0 17430,....... 5 ........ 659.50 17,739

9 8,8 1,600 ............ .....---..•.

? 54,02 40,677 ... 80,000 12,000 8,638,849 76.922
5,441 26,289 1,581,203 28.820

........... ..... .......
. ,... 10,. .......... 800j1,850 614687 85,56

9 1,M8,188 1,40,450 784,958 8,128,478 2,778,987 228,0 9 5,326,44I , i 8,82644

J. M. COURTNEY, Deputy Minister of Finance.

Average
amount

of
Domin.

ion
Notes
held

during
month.

367.726
78,279

1,156,000
326,500
437,400
127,820
611,567
66,374

307,796
27,854

: To Farrand Ei Coulj 8toi1eeers.
ON HAND BB8T BRANDS

ENGLISH FINE DAIRY SALT,
oomprising

HIGGIN'S ZUREIKA and
STUBB'S WASHINGTON BRAND

lu large or smali macks.

Priee List sent on application.

JAMES PARK,

St. Lawrence Market aud 161 King St. West, Toronto.

BURO LARS
LUCAN; JAN. 12, 1883.

Messrs. J. & J. TAYLOR,
TORONTO SAFE WORKS.

iE.Trs-It affords me unbounded pleasure
in testifying to the highly satisfactory manner
in which the Fire and Burglar Proof Safe I
purchased from you about one year ago, stood
the severe test to which it was exposed on Sat-
urday night last, 6th inst., when my banking
office was entered by burglars. The outer door,
which of course is only fire-proof, gave way in
time to the severe use of sledge hammers and
drills, but the door of Burgiar Proof Vault
stood the test nost satisfactorily, notwithstand-
ing the fact that the burglars operated on it with
the sledge hammer, five punches, and several
drills, the punches being ueed till they became
completely useless.

The burglars were evidently no novices at
their business, as they first broke off the dial
knob, and with the assistance.of a heavy sledge
hammer attempted to drive in the spindle of
lock, but this being a tapered spindle did not
give way, but only became wedged in the tighter
the more they hammered it.

They then attempted to drill the door, but
only got through the outer plate of iron when
they came in contact with the herdened steel,
when they were again frustrated, the steel being
so hard that their drills were completely useless
for operating on it.

They next broke off the handle in the hope of
gaining an entrance in that way, but this also
proving of no effect to them, they gave it up in
disgust and left, leaving their tools behind them.

From the above you will see the safe has fully
vindicated its claim to be Burglar Proof in every
sense, and I am more than pleased to be able to
report its being even better than you represented.

To those requiring such securities, 1 have every
confidence in recommending your safes, both
Fire and Burglar Proof, as being, w thout doubt,
the best safes made on this continent.

The safe, as you are doubtless aware, is one of
your new patent, with non-conducting steel fiange
door.

Yours truly,
8,117,124 R. H. O'NEIL,

615,047 Banker, Lucan, Ont.
2 59,272

231,572 Referring to the foregoing letter of Mr.
28,497 O'Neil's, we beg to say, that after placing hist 17,9 2
8,844 safe under one of our most powerful drilling
8,8s machines, with drille made of the best known

28,500 qualities and varieties of steel, hardened with
84,751 chemicals till they would cut glass, together with

257:876 the application of a Blosr-pipe for about four
605,250 hours, we failed to pierce the hardened steel. As
210W,097a last resort, by applying an exceedingly high
S188,828rate of speed to the drilling machine, constantly

9.954,246 keeping heavy pressure on the revolving tool, and
occasionally using punches and sledges on the
spt, we succeeded in wearing, by friction, a hole

88,024 trough the door. But this operation, combined
885,181 with the advantage of our experience in such
M4 work, occupied over fifteen hours incessant labor

4 120,720 oith steam power. Such force we believe to be
88,800 practically impossible for burglars to bring to.
70,11 e ar on any safe with the appliances at their

9 14,208 command We wish to add further that we have
i never yet had one of our Burglar Proof Safea

2 ,122 forced open by burglars, and in every instance
32,350 where any of our safes have been burglarized

.... they were simply Fire Proof Safes.

81104,0M Ji & J. TAYLOR,
TORONTO, SAFE WORKS.

981
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Commiauion and Produce.

Established 1845.

L COFFEE & 00.,
PRODUCE COMMIS81ON MERCHANT8,

Ne. 30 Church St., Terento, Ont.

LAWaNC corTE. TEOUAS FLYNN

S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 A l Temple Court, Liverpool, Eng.,

u»Iy English and Foreign Good, and Receive
oasgnmtn+.a of Fruit, Provisions, Salmon, Lob-

sturs, and General American and Canadian Produce.
Advances on Consiguments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS
And Wholesale Dealers in

PRODUCE AND PROVISIPNS.
Gerrie's New Block, Princess St.,

Winnipeg, Man.

WINNIPEG

wffehousin[ Co'Y,
(LIMITEO.)

Have Unsurpassed Faciliti s for Stor-
ing Ooods of any Description.

IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY,
Warehouse Receipts issued Negoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

g8r Goods in oar-load lots addressed to this
Company or to Messré. R. W. Francis & Co.,

will save the large cartage charges usually

paid.

R. W. FRANCIS & CO.
Winnipeg, Jan., 188.

TORONTO UFE ASSURANCE AND
TONTINE COMPANY.

The Annuel General Meeting of the Shareholders
of tue Toronto Life Assurance and Tontine Com-
pn wil be held at the Company's offices, Toronto

Toronto. on Monday, the Fifth day of
March next, at 12 o'clock noon, for the election of
Directors, and such other business as may be b:ought
before the meeting.

By order,

Tebruary 201h, 1883.
ARTHUR HARVEY

Secretary.

TOBONTO PRICES CUBBENT.-March 1, 1888.

Name of Article. Who1

BreadstuRa.

.Fiour: (brl.) f.o.c. $ o.
Superior Extra. 4 60
Extra ..................... 4 60
Strong Bakers ......... 465

S Wheat, extra 4 40
su = ............... 000O al ................ 5ormeal .............. 4 75
Corumeal S1 375

aiea,er ton .... 3....li O

Fall Wheat, No. 1 ... 1 05
"4 No. 2 ... 103
"t No. 3 ... 1 01

Spring Wheat, No. 1 1 08
"4 "4 No. 2 1 06
"i " No.8W1083

Oats .............. 043
Barley, No. 1. 077

No. 2...072
No.3 Extra., 0 66
No. 8........... 0 53

Peas ........................ 0 76
Bye....................... 0 58
Corn ...................... 0 62
Timothy Seed p. bu.' 2 00
Clover 7 00
Flax 100 lbs. 3 30

Provisions.

1 - -

Butter, choice, 7 lb. 0 20 0
large rolls ... O 14 0

Cheese .................... 0 12 0
Dried Apples............ 0 09 0
Evaporated Apples. 0 17 0
Beef, Mess................14 00 17
Pork, Mess...............'20 50 22
Bacon, long clear ... 011 o

" Cumberl'dout 0 10 0
" B'kfstsamoked o 13 0

Rams...... ........ 0 124 0
Lard ....................... 0 134J0
Eggs perdozs...........024 0
Hop.............090 1
Dressed Hoga ......... 7 75 8
Shoulders. .............. 008 0

Leather.

Spanish Sole, No. 1.1 0 28 0
Do. No. 2 ....... 0 25 0

Slaughter, heavy...... 0 )2 0
Do. light ...... 0 27 0

Buffalo..........0 21 0
Harness .................. o28oUpper, No. 1eavy... 0 30 0

* light &med 036 0
Kip Skins, French ... o 85 1

English... 070 o
Domestic O 60 0
Veals...... 0 7 00

Heml'k Calf (25 to80) 0)50 0
36 to 44 lbs .............. 000 0
French Calf ............ 1 10 1
Split,large, V lb .. 025 o

emal............ 0 21 0
Enamelled Cow, P ft 0 17 0
Patent ................... 0 17 0!
Pebble Grain ......... 0o14 o
Buff ...................... 0 14 0
Russets, light ......... 0 40 0
Gambier .................. 0 0
Sumac...................0 041
Degras .................... 0 05 01

Uldee & Skias Vlb.

Steers, 60 to 90lbs ... 008 O
CowS...................... 0 07 0
Cured and Inspected 0 07t 01
Calfakins, green ...... 0oil o

"t cured ...... 0 14 o
Sheepskins .............. 1 25 1
Tallow, rough. .0 04 0
Tallow, rendered..... 0 081 0

Waal-

Fleece, comb'g ord... 0 19
" Southdown... O 00

Pulled combing ...... 018
"i super............ 0 27

Extra ..................... 0 32

SalI, Etc.

Liver o lcoarseVbg O 80
Canian Vbbl ...... 1 85
" Eureka," per 56 Iba. o 00
Washington " 000
Rice's dairy " o 00

Sawn Luaber. I
Clear pine,liin.or over'88 00a
Pickings " c" 28 002
Clear and pickings1in. 25 000
Flooring, i &l4n...... 15000
Ship'ç cul.s,stks&sidge 10 001
Dressing ................ 15 001
Joista and Scantling ... 12 001
Clapboards, dressed... 12 500
Shingles, XXX, 16 in... 2 60

S XX........160
Lath ...................... .200

Paints, dkr.
White Lead, genuine

in oil, V 251bo......
Do. No. 1 ..................

2 ..................
" 8.............

White Lead, dry......
adLead .. ........
Venetian Ras
T.Uow Oohre, rn

VermlIn Eng.........
-4NO-.1rn......
13 a m ..................
W """t"--

0o
0o
0o
O
O

0o
1o
0O
0O

les
6tes.

4
4
4
4
4

4
4

14

1
1

1
11
0
0
0
0

2
7
8

291
27
301
28,
23 1
32
S33
40
10
75
65
75
55
85
85
28
28
19
20

161
50
07
05
06

00
00

13
15.
35
05
09

21
28
9

28
34

85
40
63
52
50

8900
2900
00 00
0000
12 00
16 00
13 00
00 00
2 75
1 80
000

160 ..
1 65
1 50 à
1 85 .*
0w 06
0 02002

0 75 0 901
110 125,
100 110
l 0 8

ale

a.

65
55
75
45
00
90
00
00

L06
04
012
09
O
04
44
78
73
67
56.
78
60
65
25
50
35'

22
17
18 î
10
18

r00
00

1410 1

14
27.
001
20
063

Porter: Guiniess,ipts 165 1 75i
"6" qts. 2 50 2 60 (Befined, Vgallon'

Brandy: Hen'es'y case 11 50 11 75 Canadian, 5 to 10 bris.;
Martell's " 11 00 11 25 " single irls...1
OtardDupuy&Co" 9 50 10 00 Americ'n Prime White
J. Robin & Co. " |900 9 25à Water "
P. Castillon & Co...... 1 9 00 9 25
A. Matignon &Co...' 950 15 00 15•

Gin : DeKuypers,Vgl 2 25 2 37
B.&D'... 220 23 CodOil-Imp. Gal...
Greencases... 4 25 4t0 Straits Oil

" Red " 8 25 850o Palm per lb .............
Booth's Old Tom .... o 00 6 50 Lard,ex.No1 Morse's'

Rum: Jamalca,16o.p. 2 75 300 " ord.No. 1
Demerara, 2 54 2 65 Linseed, Raw

Wines: 'Linseed boiled
Port, common ...... 1 25 1 75 Olive, p 1mp. gal..

" fne old............. 250 400 Salad...........--
Sherry, medium...... 2 25 275 " qt., p case ......

". ......... 800 450 Beal straw ...... .......
Whisk l: "0pale..................
Scotch. ............ , 80 3 90 Spirits Turpentine...i

unville's Irish, do ... '3 50 3 75 Druge.
Bond Paid AlorsCape..

Aloohol, 65o.p.VI.gl 0 99 2 75 oe Cae...........
Pure Spts a 1 00 2 76 ..............

PueS. s" I 00c 7 Blue Vitriol .50" '. 090 2 50 Brmtone..........
25u.p. " 045 128 Borimxo............

F'milyPrf W.dskyl.1 , P5 1 38 C
OldBourbon " " 058 1 88 Camphor.....................1

Rye and Malt.. 050 180 CastorOild...............
D'mestic Whisky 82u. O 45 1 88 rasic Ta.
Rye Whiskey yrs ol 0 75 i 8 pCreoSm Tartar ............

01 180 EPSOM Balte .......... ....
Boste and Shoes. Extract Logwood bulkidad . Laes

àKen's Calf Boots.........1 2 51 3 75 entian ..................
" pBoots. 225 325 ellebore ..................

K togas...... 20300 Idigo, Madras............
" p 8L togas...... 1 50 2 00 ader .....................Men's Buff, ConghBals 1 75 2 40 orphine .................. 1

"d M.S. 175 240 ium................
Boys' Kip Boots ......... 1 0 200 c Acid ...............

" No.1 8togas ...... 1 50 200 ariaGreen .............
1 25 1 60 Potas lodide ...........

" iters&Bals... 1 10 180 ai .....................
Wom'aBalaConbf&peb 1 00 160 ....................

". 100 160 iptre ..........
Batte.........090 180 lchelle.
Goat Bals ...... 1 75 975 el............Msses'Bal...............0001 16 h Bonl..

" Battu........................9
ChildS' Bas...............O 60 O 90 Biabr keg...1

a .............. ~0 015 a...........

Imp. gal,
o 18j 0 00
0 19 u 00
0 26 000
030 000

065 070
0 56 0 "
007 010
1 00 000
0 95 0 00
0 67 066
0 71 0 73
140. 1 50
210 220
8 00 820
085 085
0 90 0 95
0 92 0 95

0 to 029

0 05 00
002 024
o is 0 is
0 37 O U
0 lo 0 11

088 040
0 02 0 08
0 09 0 10
o 14 A 1e
014 000
014 017
085 095
018 014
800 910
500 595
0 174 O 18
0 .22 0 24
210 226
0 10 0 12
200 245
0 094 O 10
08 085
040 0 4
00 008
0 os0 0os
8 2 8 75

00 on

uan"a, PARIS

JOSEPH GILLOTT'S
STEEL PENS.

S jl by ai tdealers tlrougAhoa th ertd.

il
Name of Article. Wh 1 sale Naine af Article. eWholsale

Rates.Rates.

Gr.ceries. Hardware.
$0. Se. ge Sge

Cogees: Gov. Java,lb 0 18 0 25 Tin (4 moa.)
Rio.............. 010 011i Bars perlb. ............ 028 0 29
Jamaica......... 015 (22 Ingot............. 0 25 0 27
Mocha ............ 030 0 34 Co"er: Ingot ............ 019 0 20
Ceylon siative 023 025 set........................ 0 25 0 26

".planta'tn 028 081 Lead (4moS)Bar .......... 005 0
Fish: Herring, scaled... 0 32 085 Pig ........................... 0 00 04

Salmon h. bris ... 900 1000 Sheet..................... 0 m
Dry Cod VIl121b. 6 75 7 0 3  

Shot..............l006 000
Sardines, Fr. Qrs. 0 11 0 13 Zinc: Sheet ............... 0050 05f

ruit: Raisins, Layers 2 75 2 80 Cut Nails:
"London New 800 000 10 to 60Ody. p. kg 100lb 305 810
"Sultanas....... 0 1 0 11 8dy. and 9 dy ......... 335 000

Val'nti's,new 0 07 0 08 6 dy.and 7 dy......... 355 8360
Loose Muscatel ...... ;2 65 2 80 4 dy. and 5 dy ........ 875 886

Currants Prov'l ... 00* 0 07 83dy. ............. 410 4 60
Patras..l 1 W004 0 00 Horse Nails:

Vostizza................0084010'p &F ............ 000 0 11
Prunes .................. 0 074 0 0a Ordinary.................. 000 010
Almonds, Ivica..... 0 15 0 18 Galvani.ed Iron:
Filberts ............... 0 09 0 10 Best No. 2q...............0050 0
W alnuts ....... ....... 0 10 0 16 " 24 ............... 0050 06

Molasses: 042 045 " 26.............. 006006
Syruçps: Golden. '064 0 64 " 28 .............. 0 060

" Amber ........ 0 67 0 70 Iron: Pig-Langloan... 27 00 27 50
l Pale Amber. 0 72 0 75 Summerlee ............ 26 00 26 50

riice: Arracan ............ 3 55 8 90 arnbroe.................. 25 00 00 00
Patna ............... 0 0440 05 Nova Scotia No. 2 ... 00 00 00 00
Carolina ......... 0(09 O 10 Nova Scotia bar ...... 0 09 260

Spices: Alspice . O 17 0 20 Bar, ordinary ......... 0 00 2 25
Cassia, whole lb... O 18 0 20 Swedes, 1in. or over... 0 UO 4 50
Cloves ............. 0 38 0 42 Hoops-Coopers. 265 275
Ginger, ground. 0 25 0 35 " Band. [265 2 75

"iJamaicarootl 028 0 27 Boiler Plates............ 3 00 4 00
Mace ............. 1 00 1 20 " Rivets, bestl 5 00 6 00
Nutm7gs5............ 7 1 15 iCanada.Plates:
Pepper, black. 016 0 17 Clifton ..................... s80 8 86

" white. 0 25 0(00 Thistle ................. 330 335
Boars Head ....... 0 00 8 86Sugars: PortoRico : Pontypool 0 00 3 86Dark tofair. .0071 00741 Ponte 0......... 000 885Bright to choice... 007 0 08 àron WireCnadi'n rened,. 00 bndle 681b. 2 00 0 00Standar Granulat'd 0 090 N0nb9 " 200 00Redpath ParisLump 0 10 01. i "12 ." 260 000Scotch Refnned........ 0 07 0 07f Galv. iron wire No. 6 2 60 2 80'Toe: Barbed wire, galv'd 08 000

Japan0: 5 " painted. 007J000
Yokoha.com.togood 020 085i Coil chain iin......... 004 0 05

Sfine to choice 045 0 55'Wndow Glass:
Nagasa. com.togood 0 21 0 28I 25 andunder ............ 200 210

S fine to choice 030 0 404' 26x40 do. .............. 2 15 2 25
Congou & Souchong 0 20 0 65 41 x 50 do. ......... 240 2 45
Oolon, good tofine, 0 80 0 55 51 x 0 do. ............... 265 2 70

. ormosa......... 0 45 065 steel: Cast ............... 0 13 0 134
Y. Hyson, comn. to i'd 0 20 0385 Boiler plate 0084004

" Med. to choice 088 045 Sleigh shoe....... 0 008
" Extra choice... 0 50 0 65 Tin Plates: IC Coke. 4 75 5 O0

Gunpwd, comtomed 0 20 0 85 IC Charcoal ............ 5 60 5 75
" med. tofine... 0 36 050 IX " ............... 7 25 750
S fine tofinet... 0 55 0 75 IXX " ............... 925 9 te

Imperial .................. 0 27 0 60 DC " ............... 4 75 5à00
Tobacco manufactured iGunpowder:

Dark ........................ 038 0 40 Can blasting per kg. 350 000
" Western Leaf,l8038 0 42 " sporting FF.... 4 50 000

Brights'rts gdtofine! 0 48 060; " d FFF.... 4 75 000
"e choice . 070 0 80 rifle ..... ............ 7 25 000

Solace.0.......... 38 050 Bope, Manilla. 0 12j 0 18
GoldFlake........070 0 80 " isal.........010 011
Globe chewing..... O 85 0 S Axes, Burrell'sSingle 8 80 9 00
Victoria" ......... 0 74 0 80 " " D'ble. 10 40 10 60

"Keen cutter. 8 25 8 50
Wines,Liqurs,&c. . "Dufferin ......... 10 00 00 o

BlackPrince... 880 900
A14: En lishpts 1 60 175

ot.. 2 55 2 75 i Petroleua.

il
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Leading Manufacturers.

Our Oircular Saws
MANUPAcTUnED BY TE

SIMOND8 PA TENTED PROCES8,
Raving given euch goneral satisfaction, o1
their nniformnty of tomper, w have at a grea ex.

ueppled the principlo 10 the tomporing of
aom:uteve having frequently been asked to dn

so; and hereaftor our Cross-out Bave viii b. Etched
and knon as such. Those who like a nicely tom-
pered Saw will do well to give them a trial.

Ams your Hardvare Merchant for the SIMONDS
BAW, and sos 1hat il le etchod as such.

R. H. SMITH & CO.,
BT. CATHARINES, Ont.

o" SOLE MANUF &CTUBERS for the Dominion
of canada.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FrontS. East,
TORONTO. _ _

JAMES HALL & 00.,
BROCKVILLE, Ont.,

lda6tml'l' of SloTos and MIlË8
And Dealers in Indian Moccasins.

N,B.-FIE CALF and BucK GooDs a Specialtv.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN9 - - ONT.
-Newa, Book and Fine Paper8.-

TOHN B. BARBER.

WM. KENNEDY & SONS,
ow-mm SOUZWI,

MANUrioTUnBma oF

Steam Engines,
Wood Work Machinery,&c.

P MHer Wheel, ai mimes. Leel Water
re an MILachinery a pecialty.

Leading Manufacturera. Leading Manufacturera.

BLIGH & 00.THE OSHAWA

ST. CATHARINES, Ont., MALLEABLE IRON 0o
PAINT & COLOR MANUFACTURERS.

SPECIALTIES

Coach Paintera' Colora,
Cottage. Colora, (Ready Mixed)

Reds for Agrioultural Implementa.
McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.Buppy complote oulfte 0 f Machlnery for Railvay

Mahe Shope, Locomotive Builders Car Builders,

CONT CTS taken adf ed a ot t
Tenders given, an Price Liste and Catalogues fur.
nished on application._____

WÂUSTÀFFS RÂPiI INEX
Pate'nted leu United Stats&Ca ,ada.

Latest, Best, Most Perfect Index
Yet before the Public,

For Indoxing Ledgers, Letter Books, Etc,
Baves time and annoyanco. Invaluable 10 Banke,
aliroads, Insurance Compaules, in tact every por.

sou who usesanIndex.
Price $1 upwards. For sample sheet apply to

J. H. WAGSTAF ST. JdP, N.B.,
Inetor and Sole Fublisher.

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive Counter Check Book Manufacturera and
sole Patentoes on thie Continent for tho same, viii
submit on application an extra close price liat for
thoir celebratod Check Books, made in 10 difforont

tl .and si, ethor oblong or square, fly leaf or
orm. Ai orddrsvilO hnve prompt despatch.

GORDON & MACKAY.
Strattord, Ont.

Man lfutatnO f

MALLEABLE IRON
For all kinda of

AGRICULTURAL IMPLEMENTS,

PATENT SCREW WRENCHEB,
OSHAWA, ONT.

COBOURG CAR WORKS.
ALL KINDB OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
W. anted to give at" ation. Appic ome r.

gardiag terma may b. ment 10
JAMES CROB8NN,

Cobourg, Ont.

CAbT IRON

Steani Piflingsq
EUs, Tioe, aiîfolds, Bishes,

&c., &c., &c.

NASON STEAM RADIATORS.
SOIL PIPE AND FITTING8,

SINKS, &a.

E.& C. GURNEY&00.,
TORONTO.

TORONTO BRIDGE OOMPANY.

IRON BRIDGES, VIDUOT, RWF , TM -TÂBL Si
Mr Plans Specifoation°* and°*° 'mate furnish.d on apph.ation.,,

Can rer to the fonow8ng R&ai m -Wlndsor & AunnapolisQ.M.. Or., South naru Credit VanflWelland, Toronte. Grey & Bruce, Statord & Huron, Canada Atiatic, Canadien Pacifie and t10the. M
ci"alities ot°Lonaou Mit chel Hayeville, Sherbrooke, Bobaoon DowiBeNt. H 1h.. St. Ceaire

Phfllpaburg, &o., &0. OFFICE&VwuBKB KING ST. WXBT TORONTO

CANADIAN PACIFIC RAILWAY COMPANY.
AMENDED . LAND REGULATIONS.

The Compa'ny now offer lande within the Railway Belt along the main line at prie« ranging from
$2.50 PER ACRE UPWARDS,

vith conditions requiring oultivation.
A renate for cultivation of from 01.23 te $3•30 per acre, acording to price paid for the land,

alloved oj certain conditions.
T e CoO anyseo offer lande WITHOUT CONDITIONS OF SETTLEMENT OR CIL.

TIVATION.

THE RESERVED SECTIONS
AngheMain Lino au far as Mooee Jav, iLe., the Sections within one mile oft he R.ay are nov

eff erd for sale on advantageoue terms, bat only w parties prepared to undortake their cultiva ton withi
a pecifled time. -17a hp cemhly Valuable Lande in Se.thera »aXniteba, allotted to the Ccmnpa.nySouth f 1the

i uprchaeere muet apply Thes include lande along the 8 as-W tern Branch of1h CanadnPci.
n Wlay ardc vi e binompe tain operaio thi seao 1o Gretna on th. International bounday

Lake and Moome Mountain.

Terms of Payment-Canadianl PaceHie Railway Lands.
Purchaser ma pa 14 6in cash, and the balance in dive annual instaliments, vith intereet at SIX PE

CnT ergue uvne

char e pyrhng vatehout cnditions of oultivation, vili receive a deed of conveyance at time of pur-

reniu on th yp le ad accrued tet Theso Bondi n b. obea ped o atin ae ce
ank of Montreal, Pntreal or at an otite agence.alian

Forp rice.asd ca -Intash . ntValanalinSfrmatinHvitHrespe10h. purchase of the Raiway
comsBpay order appoma JeBONrd, T HL mislepnp.By k ouie relMr 1h.oa, o tsaenis

CHAigLcaINEMWATBR, SeOere4ary,Montreal, Und January,',188.
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NORTH BRITISH
AND MERCANTILE

FIEE & MFE
INSURANCE CO'Y,

ESTABLIBHED 1800.

abscribed Capital................000.000 Stg
.pbccribed Capital Paid-up...............500,000"
ubscribed but Uncalled Capital.........1,500,000"

E8TABLI8HMENT IN CANADA.
MANAGING DIBECTORS.

D. Lorn Malougll, EMq. Thos. Davidmon, Esq.
DIBEOTORB.

Gilbert Seoti, Euq., of NMus.Wm. Dow & Co.
CharluY. &mthru Esq, Genei Manage Bank of

Montreal.
The Hon. Thomas Byan, Senator.

NULA EW1lI 8npe tor.GEORGE MN.AEE, SBub-Ineeotor.

R. N. GOOCH, Agent,
a Wellington St:E., TOBONTO

Head Office for the Dominion in
Montreal

D. LOMBN cDOUGALL,
THOMAS DAVIDSON,

Generlm Agents.

WANTED
AnUactive

In.uranoe.

RATES REDUCED-

THE STANDARD
Life Assurance Co.

ESTABLISED 1825.

HEAD OFFICES:
Edinbnrgh, - Beotland.
Montreal, - - - Canada.

Total Bica ..... 1=50000
Accurnulatid Ponds »7,0
Annual Income.. ............. about 4,000,000

or over *10,000 a day.Cl=mâe gd lu canada ................ overM1,90nvsme cn s Cnda ............ 0..0-00Total amont paid lu Claimm durlng the lasSt 8 yea
over Pifien Mlons of Dollars, or about $5,00
a day.

CLAIrS settled in Montreal givlg to this Com-
pany]l te avantgeso alocalofflc,wita tac

beef 0f an extend business sud oonnection
otaerwlmc

FIXBD BUEBENDER VALUB.-Gee report sub-
mitted ta Annual General Meeting 0f tae Com-

pn.held Ota of April, 18M70 ooýst h
LOANS ADVANCED on Mortagef Polices t t

extent of the ofie value.

NORTH AMERICAN
LIFE ASSURANCE CO.

HEAD OFFICE, 238TORONTO STREET.

To>owTo,21sNov., 18M.
Hom. A. MaocenteM.P., a<dea* Hon. À.Morves,

°f.P.P., acdZ.L Blo*,Fi e-veatdnt. :
GENTxmeN,-

In thaning you for the promptness with
wbich you bave paid the amount of your Company'
policy, No. 8,88, on the life of my late husband, I
feel it ls only due to you and the insuring public that
the liberal treatment you extend to claimants, as
proved in my case, should be made known. A little
over one year ago my husband insured his life in
your Company. I advised you this afternoon of bis
death, which occurred early this morning, and I ws
pleased to find that you paid the amount of the
policy in full on my calling at your office, and fur-
nisbing you with satisfactory evidence of hie de-
cease.

JANE ELIZABETH FRANKLIN.

SUN
MORTON a WRIGET, W. M. IRAMAIY, i.a

G i.s. Mager for 0maa.1U u rance Col. of Canada0
Office-8 Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INBURIANC COMPANY.

DISTRIOT AGENTIi."Cads,
FOR TORONTO & NEIGHBORHOOD

for the

BMil Lài Auocion, (Limitl)
Apply ta

JA . B. N. CuIPmuAN
Manager for Canada,

Montreal.

SURETYSHIPO

THE CUARANTEE 00.
0f North Amerios.

CAPITAL, (authorized), 91,000,000
PAID UP IN OA8E, (no notes) 300,000
ASSETS, (over) 395,000
DEPOSIT WITH GOV'T 57,000

Tht. Com a nunder the : mareeprlenced
Sintroduoedthsystem to this

continent nineteen yerssbgo saddba mince aoiively
sud suooesuflgy conduoted tac buinemot the satis-
faction of 1ie clients.

Over a 8o,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL.

President: Vioce-Premident:
BIBA. T. GALT, G..LG. HON. JAS. FEBRIER,

EDWARWLINGS. JAMES GRNT.
Dtreotors in Tomoto:

John L. B aWe, bairman, Presdont Cauada
Lsudcd Credt Co.

0. IL Gzowski, Vic-Presldeni Ontario Bank.
Hon. D. I. Macpherson, Premident f the enate.
T. Suthorland , tayner.
Sir W. P. Rowland, .B., Preeldeni Ontario Bank.

99,000

Head Offlo, Canada Branoh, Montreal.
BOÀED Ol DIEBOTOBB.

Hon. H. Marnes, Chairman; T. Cram= Dep
Chairmn; .-Hat, Nq.; ue .Hoe2m
Eldwrd J.'BrlnuT Nq

Mercanile Risk accepted at Lowest Current Rates
Dwelling Houses and Perm Property Insured on

Opecial Terms.
JOB. B. BEED, G. F. O. BITH,

Toronto Agent,
g0 Wefington aS.

mief Agent for tac
Dominion, Montreal

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
E8TABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funda £2,981,000 sterling
Dominion Deposit 8- 100,843

Gen Agets for1 BOBT. S& 8 M00. MrelCaaa GEO. DENHOLM. ~o
Toronto-HENRY D. P. ABMSTBONG, 58 Eing 8.

KiWgston-B. W. VANDEWATEB, Ontario 8ireet.

Mamiao.-GILLEpIE& POwI.m2Jam..Si.I8.

British Empire
LIFE

INSURANCE CO. OF LONDON, ERG.
Establushed 1847.

ASSETS nearly - - *4,500,000
INCOME over . 750,000
CaNEDIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal'
This Company bas nearly 0400,000 invesed
ln irs..&A4.... ad .. nritià-Tt .aq jt O -

Agents in Toronto. b in claims, and has now 8 per cert of all the
JOHN STARK a à o., premiumsdrcc ved lu baud, its ash bonuses are

]Cquty h&M«%ýCOM Adesde& VOto,& ts.very liberal, sud are delared every ibres yesxs.
Eqiuity bhambers, Corner Adelaide & Victoria Ste. General Agents ard active Lo3sl Agents wanted In

EDWARD ERAWLN GB. unoccupied districts. Liberal contracts made.

Montrm eacb, 18Me. Man incor. Apply ta
F. STANCLIFFE,

*N.B.-T e nomans Deposit la the lrgt at Gneral Manager
for Guaranteebuspnsib any Compaya sdt. otMNT R
liable for tac roopondrblit« et0f y otbir ri"ks MONTEAL6

MO~TRU.A.L.

CAPTAL, •. •. 00,000.

T. WOBEMAI, Esq., M. H. GAULT, Esq., M.P.,
Preet FiePrein

Unconditional Policies.
No other compny ln Canadaisse Ucnitoa

Polioles. They mre entirely free f &i sl vexations
restrictions regrdingiravck occupation, habits,
suicide, etc., and sa bolu!tg yindispimbe Whou
two yee foroe. They a utbe commer-
datd ecuities cf tacir kind, us thcy esunot be f or-
telted bythc sot of tassured.

R. MACAUILAY,

THE LONDON
Life Insurance Companv

oF OND»ON, ONT.
Llcns. by ta. Ontario Lealature deposite witb

'the Government*T de00 e

Iu"e"*sdowmest.rd AccidentPoies, n
tac most deable forma.

Joseph Jefery, Esq., Presidemt.

WM. MARDON,
Meaner & eoretary

National AssuranceGo
OF IRELAND.

sabuished - - - - 1ssa.

Insures property geinst Fire at equlitable rates.
Loses promptly d.

Reeti Oece fur caas 108I8~o1
SCOTT & BOULT,

CRIEF AGYNTS.

-OELONTO .A G-gZNCyg

8COTT WALM8LEY.

m Agents wanted throughout the
Dominion.
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CANADA LIFE ASSURANCE 00.1
-ATA-L--ED -47.

---
CAPITAL and FUNDB

nearly
$6,000,000.

DEATH

ANNUAL INCOME
over

$1,000,000.

CLAIMS.
This Company will in future dispense with the usual three

months required to elapse before the payment of claims, and upon
the .ompletion of the usual proofs and a valid reoeipt by the
parties competent to disoharge the pollcy, make immediste pay-
ment.

IINIEUM POLICIES benoming claims before 30th Api 1M85, ire
by the alov eof!the prospective bonus of l Per Cent. Per ma , made
free from th. poomblty of suy reduction.

A. Q. RAMBAY, Pre'lt. R. HTTTB, Secy.
J. D. UENDlER4IN, Agent. Office-46 King 8t., west, Toronto

WESTERN
ASSURANCE

FIRE & MARINE.

COMPA NY.
Ia.erporated 1851.

Capital and Assela....................$1,637,553 10
Inoome forYear ending S1nt Doo., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

,Presid't. J. J. KENNY, km'g. Director.
JAS. BooM:BB, Beoretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFICE, - HAMILTON, ONT.

-o-

GUARANTEE CAPITAL.•••••••............
RESERVE FUND••••••••••••.................
GOVENENT DEPOSIT•••••••..........

8200,000
141,000
101,000

CONFEDERATION
LIFE ASSOCIATION

Incorporated by 8pecial Ait o! the Dominion PUarlament.

GMutee pitial, 91000,000. Government Deposit, ee,800
Ospitai and Assets, Sit De.., le1, 91,797,459

:WRAD OFFICE, TORONTO, ONT.
Pyoaidmm: BitW. ]P. OWLAND, O.BLOM.

W .pr.BA T: Eon. WM KomABTE X.OWLOTa Eq.

Aon. JAS.HAOONALD, KP., J. ErB ET AO N, Eu.JAMES YO)UNG, Emq, MP.P.I P. A. B Eq.

.]RO. 0 L B. NOD lm%.,

WeD'W!D0oOAfEEnW. ]H. GIBBBoq.
W.H. ~ ~ ~ J BETYEm , A KLEAN OWABD, Eni.

jesaryf C. OABPmAEL,1.A.,: '.B.A.B., laie Peow of St. John'% Gouge
CambridJ.

Xauaging Director : J. K. MAODONALD.

Life InuranoeAnts who can do $100,000 of
new busi lnss in a year are invited to communioate
with DAVID BUREE, Manager, Hamilton, with a *
view to an engagemen.

ed"g Brewe".

ASK YOUR GROCER
"Il

COSGRAVE'S
EXTRA 8TOUT,
Equal to the bot imported at le u

than half the 0oul.

Cen e oytàhe Modical Poiya e

Merfait iio L £mUmi vo sk 10couvince.Puupl
luart ud pint botties.

GEORGE SEVERN,

BREWER OUr

ALE AND PORTER,,

Yorkville Brewery,
£uM*INING ~SeNT*.

CEFOR BBTTINGJARVIS PATENT FURNAE sTEAMBOILERS
Economy of Fuel lith increased oapacyo! steamp r.

Tomre priealoase*heSiMENs PuOsB°Uf th.Xr..

TEE tliseplbathe aesvIth hot air on tpo h io
Will burn al kinds o! Waste Fuel withont a bi fi

mcronlng vt eat olhoM savdust, 1logod chiPs,16sc
cou w,'t2vrZ ;_bolemse t is vay luoh.United Slalom

daind sud&Caud@ýsa- Bond for Circular.

JAS. R& IqNETT9 Agent,
110 KING ST. (P.O. Box 88), MONTBEAL, QUE.

Plecas ,,ntton IJM paper.

Notice to Oredit1ors

J. GORDON SHERIFF,
Of the City of Toronto

MERCHANT TAILOIR.

Noticels herebyventhae t the msid J. ogrdon
ShrNo c xeeu an ssigumnof him eta sud
effects ta John Donadon' salu trust for ahe

benfito!iiihisreilansd 0 e4aideditors ire
benent 1 er610 di r clalins tot he uuder-

mlue, n r ofrothe TENTH day o! MARCH
in o a e e voucher upon vhich the

meaol nsJop bsed, sa I viiproceed 10 dis-
trdibuB :b. useoo! t&.esate m ter thst date 10 the
trim es eodth.etrelsd viiinot b. liable ta any
Poorp aw o! vhose claim I shall not have

JOHN DONALDSON, Trustee.
C are o!Donaidson & Mine,

50 Front St. Eat, Toronto.
Dated at Toronto, the 21st day of Feb., 1883.

NOTICE TO CREDITORS.
.mes patermn of the olty of Torontoin the
oounty of york, wholoUe merchant,truing
in thegoitiTrf Toro°tond'Moflr°aoniaa ,
underthe ir& name o!" Paterson Bros."

Notice ladhreby given that1h said James Pcier.
ly hasmade and tsignaot of hiseustte sud fr )ce

t Rober Hoi Grayo. oth aid ct ao! Toronto,
merchsnt, ln trust lr the benelit o! 9Mhisoredilors,
vithoul preforoe or priouty, and that firme,
persans, or orporations havln g c"MOuSagAlst hM
ire requlred t oud ln their usmes. remldeucem,

no i e a ddresses andps ticularn p their aim s
~uiy verifed, andoe nature of securty oo osy)eld

by them, by letter, prepaid, sud addremedit b
sad Robert lt Gray, at Toronto, ou or before the
flrt day of May, A. D. 1888.

And notice la hereby glven that aller the @&aid date
the uid Trusteebiiiproceedtdistribute81h.8soute

o( h. smid James Paterson among the partien)ou-tltled thereto, having retard ouly tu the dlaims o!
vhich notice shallhh.ve bcn given, audthal ho vii
not be Ilable for 1h. assets or auy part thereoi go
distributed to any person or persoas o! vhooe debt
or cla- he shall ual thon have lied notice.

Dated Docemb, r 201h. 1M8
(Signed) ROBERT H. GRAY.

Trustee, Toronto.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY,_NEW YORK.

Preliminary Statement of Business Jan. 1, 1883.
TOTAL ASSETS, over ........................................... 48,000,000
TOTAL INOOME, over............. ......... 11,000,000
SURPLUS OVER LIABILITIES .. .... ---....... 10,500,000

o--
The amount of new business transacted during.the past year, $62,25,O0O, ex-

ceeds the largest business ever done by any other Company in one year.
TUE 800IETV in 1878 wrote $21,440,219 Insurance; in 1879, $26,502,541;

in 1880, $35,170,805; ln 1881, $46,189,9M; in 1s2, S6b.'20,000.
The reasons for the increased patronage received by the BSociety'during the

pet fdve years are
lot. The fact that the percentage and amount oftits surplus over its liabilities

according to the State Insurance .reports (four per cent. valuation), arelarger
than in any ether one of tue five largest life insurance companles.

Bd. The percentage of dividends earned for;policy-holders, accordinglto the
sme Repurts, is now, and has been for the last ave years, greater than ln any

other one of these companies.
8d. The Bociety issues a plain and simple contract of insurance, free from

burdensome conditions and technicalities, INCONTESTABLE AFTER
THREE YEARs.

4th. In the event of death, a policy which-has become incontestable ispaid
immediately upon the recelpt of the proofs of death with a legal release of the
claim, thusa fordÂng p.cniary reef to the family as quicl4y as if the
amount of the po4oy uoere in a Government bogd, and avoiding the annoyi.g
delay of weeks and months, and sometimes years of vexations litigation,
which many have experienced in other companies.

5th. The*8oeiety has no contested claims on its books.
6th. The popularity of the Society's tontine system of insurance:-which pro-

vides full lhurance in case of death, and givea the greatest return for the
money paid by the policy-holder if he lives, with more advantageous options
to meet an insurer's need at the end of the terma, than any other form of
policy ever devised.

Persons desiring lite insurance wilI.best:consult their own interests by corn-
municating with the offieers of the Society or any of its agents.

Re We GALE, Manager for the Dominion of Canada,
ToRoNTo Orriol; 2.Court St. I No. 198 St. James'8t., Montreal.

ROYAL
INSURANCE COMP'Y 0F ENGLAND

LIABTTTY OF SHAREHOLDERB UNLIMITED.
CAPITAL,..................................810000,000
FUND INVESTED,.....................24000,000
ANNUAL INCOME, upward of..............5,000,000

Investments In Canada for proteotion of Oanadian Pollow-
holdoes (ohlefly with aovernment), exoeed 6oo,ooo.

Evrydescriptn ofrinaued tmod°te.ratp°do.°f spremium.
LUIteAsurmas raýn z th le meut pproved ferm=.

Head Office for Canada-Royal Insurance Buildings.
Montreal.

JORN RIAUGRAN, }Ants for
JOHN KAT, antdo
ARTRIUR F. RANKS, Yerky

M. H. GAULT, chief Agents
W. TATLEY. J

LONDON & LANCAISHIRE
FIRE

INSURANCE COMPANY.
MaieuHA-O8ÂS. G. POTHEBGILL.
Sua-Màxiea-J. B. MOFFATT.

Capital Fully Subsoribed.........................
Assets, Oash, andInvested runds.........................
Deposited with Government of Canada, for the Pro-

teotion of Polloy-holders in Canada.................

99,260.000
2,605,925

100,000
ALL LOGSE PAID AT HEAD OFFICE IN TORONTO, WITHOUT

BEFERENCE TO ENGLAND.

Omoe-Mail Building, Toronto.
F. A. BALL, Chief Ag. for Canada.

Agent for Toronto:-T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
Ths Company doing business in Canada only, presents the follow.

ng ina» Statument and solicit the patronage of those seeking un-
questionable ueeurity lad honorable treatment.
Capital and Amets, Jan., 1st, 1883, .... $1,295,835 66
Inoome during year ending 31st Dec.,'82 381,142 39
ANDRwW BOBEETWON. Esq., Pros. JAMES >D&VTN. Manager
HON. J. B. THIBALUDEAU, Vice-Pres ARTHUR UAGNON, Eec.-Treas.

Before Imuriag Yer Lift Examine the Very. Attractive and
Advaatageaus Plan et

UNION MUTUAL
LIFE INSUBANCE COMPANY OF POBTLAND, MAINE.

INCORPORATED IN 184S.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOTAsst.-8ecretary.

Governuent Depouit at Ottawa, - - - - 8130,000 O
Assets, Dec. 31, 1SS2, - - - - - 0,29,11379 77
Surplus ever ail LMabilities, (N. Y. Standard) - - $700,911 29
Dividende te Peley-hbeders, se 31st Dec., 1882, 94,0SU86 1à
Total Payments to Pelicy-helders, - - - *19,3 4,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terme by its
Policy Contract, that there can be no forfeiture of the inmuranoe by non-
payment of premium after three annuel premiums have been paid, until
the value provided for is exhausted in extended insuranoe, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), aocording to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEBARS the policy BECOMES INCONTESTABLE. Matured policies
are payable et once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usuel delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Poliey.

Agents wanted in unrepresented distriots.
For furlher particulars apply to

G B. H OLLAND, Manaefrfor Prov.of Ontario,l7 Toronto St.,Toronto.
C. L. BOSSE, " l Que., 1178t. fr. Xavier St., Montreal.
F. B. K. MARTER, " " N.B., Queen's Ins. Bldg, uilfe

THE FEDERAL
IJFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subacribed, - - -,

Depesited withDematea Gevernae, - 81,10

Preuident: D. B. CHISHOLM, Euq. Hamilton.Vide-Presidente: JAS. H. BEATTY, Eos.;REBT BABBRR, Esq.
SEPPARD HOMANS, Esq.,Oonosng Aoumary.

Tain eompany offers equitable p lan f Life Innuanceon favorable terma
and issues NON-FURW* ITAMULE POILICIES which, after psyment
of two full endowment or three life premiume, will, on defeuit of an subse-
quent premium, be continued in force «Il the reserve i exhausted.

DAVM DZDXTE,
DAesDiDE Dfreltor.

BRITISH AMERIOA
ASSURANCE COMPANY.

FIRE AN aRAE.I

Cash Capital & Assets, $1,329,731.79.
Inoorporated 1888. Head Ofoe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVEP.NOB
DEPU2!Y4M~~ 7532f OR

...- ... ~ ... .. JOHN MORISON aq.
-H. IR. FOIRES, hsq.

PETER PATERSON Esq. JOHN McLENNAN Esq.
H. 8. NORTHBOP Esq. HON. WM. AYLEi.
GEORGE BOYD, Esq. JOHN Y. REID, Eq.

JOHN LEYS, Esq.
Inspoeior,-.-.---.-..--..-.-..-..BoEaTR MOLtan.

BILAS P. WOOD, Secretary.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,000,000.00.
RH300OID.

1877
1880

INOOME.
020,987.69

82,108.96.

ASSETS.
$152,464.96

88,277.67

BURPLUS.
8188,282.42

197,987.8
The LARGEST gala et Business ef ay Ontarie Cempaay.

D. B. CHISHOLM, Esq., President. H. THEO. CBAWFORD, Sec.
Prompt and Liberal Settlements are characteristio of tis Company, and

rates to insurers.

JAS. B. BOUSTEAD & MAT-COLM GIBBS,
Secretaries and Manager, Toronto Md Co. Of York.

OMes, NO. 14 Adelaid Stret Eut. Isu»r "ofLmarriage Lioenus•
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Railways, *o.

intoîcolenial Railway.
THE GREAT

CANADIAC ROUTE!
TO AND FROM THE OCEAN.

FOR SPEEDi COMFORT ANO SAFETY
IS UNSURPASSEO,

Pumunn Palace Day and Sleepin Cars " a&B
thraule prs trains. Good Dinlng Booms at

S aientd nces.
Ne <Jutem MouBe sexammanf.Pasegr rm a pnte in Canada and Western
tat ta reat Brita and the Continent hould

takekls Rsoute,das hendre o'e e *f®imter
NayVigatis are theroby avetded.

lUPOZTJEUS aad EXPORTICE&S wll fnd
i- advantageaus ta usethis route, as it la the quiok-
est inpoin of time and the rates are as low as by
anyaother. Through frelght le forwarded by fast
ape...°trai, and the experience i the lastwa
years has proved the Intereelenial route to be the
quickest for European freight to and from all
points in Canada an the Western States.

Through express trains run as follows:-
GOINe NABT. GOfING WEST.

Leave Toront o(Toronto Leave Halifax 2.45 p.m.
time) 7.12 a.m. "4St. John, N.B., 7.25

Montreal10.00p.m. Pm.
Quebec 8.10 a.m. Arrive Quebe8.20 p.m.

next day. next day.
Arrive SLanN.B. 7.80 " Mon6trea16.00 am.

a y afier. aaer.
" 2.40 p.m., "Toron0.2p.m'

do. do.
The Pumlan cars which leave Montreal on Mon-

dayWednesday, and riday = =n through ta Haut ax
without change, and those which leave Mantreal on
Tu °day, Thuruday, and Baturday,run tbrough to
St. John, N.B., without change.

A Information about1th. route, and also about
r and passenger rates, Wil O given on applica.

R. ARNOLD, TickelV Agent,
Cor.Eing & Yonge Streete, and 20 York St., Toronto.

R. B. MOODIE,
Western Preight and Passenger Agent, lk

98 York St., Toront, Bousin Blok.
GEORGE TAYLOR,

Gneral Preight Agent, Moncton, N.B.
A. S. BUSBY,

General Paengr * Ticket Agent, Moncton, N.B

Chief SuPei,'tend.nt,'BnB°on, N.B.
Bailway Offic, Moncton, N.B., 28tjx Nov., 18

PHRNIX
?ire Insurance Company of London

nerABLIanqD nt 1789.

AUNO ESTABLIHHED I CANADA IN 18.
AGUDIIInIIStd lllifly af ail the Stackhalders, and

large eser PbndeModerate rates of premium.
GILLESPIM, MOFFATT & Co.,

General Agents for Canada,
.t. aemen St. Montrea

BOBT. W. TYBE., Manager.

Agents' Direotory.

EloBGE ].JEWELL, Publio AoSountant and
Auditor. Oo-No. 8 Odd Fows' Hall, Dun-

da Street, London, Ontario.

R C.W. MAOCUAIG, Licensed AutoneeBro-
0ker General Insuranoe, Passenger an Boal

astate Agent, 58 Sparks Street, Ottawa.

TBOUT&JAY, ntefor Royal Canadian; In.
ocablre; Cm&" Pire andMarlne &*Sovereign~

Pire, also the Confederation Lite Insurance Cos.;
Oanada Per. Build. & bay. Soc.; London and Cana-
dian Loen and Ageny C°., Meaf°rd.

PETEB EA CALLiJe nlhorte eneashire
ia.Ca.; Ascdeant maneCo.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Caharines• Ont

D-ONALDSON & MILNE, Collecting Attorneys
£-0 Assigne.. luTrustAoccuntants, Estate an'
General Agents, 50 Front St. Eat Toraont .Special
attention given to Investigating low and Unsatis-
factory Accounts, abtainng security for same, and
Managfing Insolvent Estates, alto Audting Bank, Ini-
surance, Loan S9ciety and Mercantile Books.

Insurance

QUEEN
INSURANCE 00. OF ENGLAND

FORBE8 * & RUDIGE, lVetreal,

Chief Agents for Canada.

GEO. GRAHAM, Agent, lTronto, 6 Wellington
street East.

The Oldest Camadian Vire Insurance Ce.

QUEBEC
PIRE ASSURANCE COMPANY.

Established 1818.

GOVEBNMENT DEPOSIT, - 75,000

St. Joh", N.B.-Taon. A. TBUPLI.
aUaaoe, N.B.-GBo. M. Gaia.

Mcnbffea-Tnos. SmPuoN..
Toronto- Ontario General Agency,

WuE. J. i>ram, Generai Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County Of Weillngton.

Businessadone eclueelyon thPrematsNotesytem

Y. W. STONE, CHAS. DAVIDSON,
President. Scretary.

Head Office, - - Guelph, Ont..

Insranos.

Established 1864.

'Preident'.'-.*IR ]UGI[ALLÂN.
GERALD E. HART, General Manager.

FIRE, LIFE.
ACOIDENT.

Lames pald to date..................... 1,00,000 00
Governm ent deposit ............................. 112,00000
Seourity to polioy-hoders............... 1,90,833 48

b14To>rIocm.

TheCanada Fire & Marine
INSURANCE COMPANY

Hereby <lys notice that they have transferred their
ire Insurance business ta teC 'tisensi' Iurance
Company of Canada, who assume al liabilities, and
wil pay ail laimsar.lng under their current poli-
oies. The business wil ecarried on without inter-
ruption at the offioes of the undersigned.

BOUSTEAD & GIRBS,
nte Citiens' Ins. Co., for the.

aronf and County of York.

Offices: 12 Adolide Street Est, Torono

IMPERIAL FIRE IN8URANCE 00.
OF LONDO.

(Established 1808.)

Head Ofice for Canada, 6 Hospital St., Monsreal
RINTOUIL BRObs., Agents.

Subscribed Capital, ............................. 41,600,000 tg.
Paid-up Capital,.................................... 700,000 <tg.
Cash Assets, Sit Dec., 1879, .................. 1,506,014

Toronto Agency-ALP. W SMITH.

Watertown Agicultural insuranco .CO
Of Watertown, New York, Organised,1858

NET ASSETS, $1,491,694 LOSSES PAID,,725,262.
10,000 Depoited with Governaent for exoluive

protection of P.elacyholders in Canada
Insures only Residences and Pa= Property, and

bas neyer yet l over *5,000 byany one fire.
Insures against damage bylgtnlng whether fire

ensues or not, and a ures ilvs stock againat being
killed by lightning in the feld.

The larget and strongest residence Insurance
Comvavithe wcrld.

CR an W S, City Agent, 48 Front St. Eat.

J. FLYNN, Gen. Agent, Cobourg, Ont.

WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,)

261, 262 & 263 BROADWAY, NEW YORK.

T. H. BROSNAN, President.

C. P. FRALEIGH, SECRETARY. A. WHEÉLWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter

all the profits shall belong to the Policy-holders exclusive ly.
All Policies henceforth issued are incontestable for any cause after three years.

Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W XILLS, Suprini
tendent of Agencies for British North American Provinces, 30 King Street East, Toronto Ont.

M---- MM7
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MCCLUNG BRIGGS & GO.,
FRENCH AND AMERICAN

Millinery,
Feathers,

&c.,

On

Mantles,
Flowers,

&C.,

TUESDAY, MARCH 6th and -following days.
From the UNIVERSALLY FAVOUR-

ABLE expressions as to our VALUES,
STYLES, &c., the Trade will CONSULT
THEIR BEST INTERESTS by inspecting
our Stock PREVIOUS to BUYING.

Magnificent lines and values in the
lowing Departments:

fol-

FEATHERS,
LACES,
RIBBONS,

FLOWERS,
PARASOLS,
STRAW GOODS,

McCLUNG, BRIGGS & CO.,
31 Front Street West,

TORONTO.
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