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Load.lng ‘Wholesale Trade of Toronto.

Silk Department

EXTRA VALUE

—IN—

BIk Gros Grain Silks.

JuhnMacdunaId&Go.

St. East,
&uhont . Eest, } TORONTO.

30 Faulkner 8Bt., Manchester, Bngland
Toronto, Oct. 20, 1682.

RiceLewis& Son
| Hardware & Iron Merchants,

TORONTO.

- —FULL 8TOCK—
BAR, SHEET, HOOP, BAND IRON.

—_—

SLEIGH SHOE STEEL.

SPRING:STEEL.

CUT NAILS.

WINDOW GLASS.

e

PRICES ON APPLICATION.

RICE LEWIS & SON.

ARTHUR B Lua, JoHN LEYs

Leading Wholesale Trade of Toront.

e e e e s e~

A. R McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

No. 19 Front Street Weast,

TORONTO.

Offices—34 Clement’s Lane, Lombard 8t..London, E.C.

Toronto 1882

W. INGE,

PERKINS
INGE & CO.

IMPORTERS OF
TEAS, SUGARS,
WINES, LIQUORS, &o.

Now landing Ex 8.8. “Barcelona”
from Malaga.

Ordinary Layers. Finest Dehesasin Cartoons.
London  do. Keogs Seedless.

J. W. Youna.

Do. do. }Dboxes. Boxes White Figs.
Black Baskets. Matts do.
Finest Vegas. Also Filiakra, Patras, Vos.

Superior Dehesas.
Finest do, brls. & cases.
Prunes in Kegsand Cases.

No. 41 Front Street East.

IN STORE!

CANNED Tomatoes, Peaches, Pears
Plums, Corn, Peas, Apples.
F18H—Mackerel kits, Do tms, Lob-
sters, Boneless fish, White

fish, Trout.
!‘RUI‘I'——Valencias, Extra selected
do., Eleme Raisins, Cur-

tizza Currants in brla., ht

rants, Vostizza Currants in
cases, Malaga Figs, Sultana
Raisins, Lemon, Orange &
Citron Peel.

g~ And and a fall assortment of Teas, Bugars,
Syrups, and General Groceries.

Smith =Keighley

Ludlng Wholenlo 'I'Mo of 'I'omto

Gnrdon,Mackav&.co.

- AUTUMN 1882,

Have now their stook of

GENERAL

DRY GOODS,

Of this season’s importation Cempletely Anssorted
and they will be pleased to bave the inspec-
tion of buyers visiting Toronto.
AGENCY OF

THE LYBSTER COTTON MANUF. CO.

|Sheetings, Shirtings, Tickings, &.

Up to the Standard.

48 FRONT ST. WEST,
TORONTO.

Sept., 1883

Twenty-five (25) Cases

CANTON
FLANNELS

TO HAND.

EXCELLENT VALUE.

———

Samson,
Kennedy
& Gemmsl,

.44 Boott and 19 Colborne Streets.

TORONTY

® FRONT ST. EAST, TORONTO.

Toronto, Nov. $1888
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- The Chartered Banks.

BANK OF MONTREAL.

ABLISHED IN 1818,
CAPITAL (All Paid Up) - - $12,000,000

RESERVE FUND L 5,500,000
Head Oﬂlce, Montreal

BOARD OF DIRECTORS.
C. . BMITHRRS, Esg President.
How.D. A. 8u1TH. Ksq Vioce-Prosident.
Bdward Mackay, Elﬂ Gilbert Boott, Esq.
Alexander uun-n.y, 8q.
A. T. Paterson, B

G.A. D e Ed, E
rummon 8q.
H:% McLennan, E
W.J. Bumnxm General wnagor
A, MAONIDER, 488’ Gen. Man. & Inspector.
. BUCHANAN, Secretary.
Branches and Agencies in Oanada.

. Montreal—E. 8. OLOUSTON, l(umger.
nte, Ont., Hamilton,
ST MR it
rantfo 188,
NB Mo n%%" N.B mﬂ
hath: N.B. oncton, N.. 0!
gornw:xl.i.' ’ Newoastle, N.B,, 8t. John, i‘I.B.,
Goderich, Ottaws, 8t. Matys,
Guelph, Perth, Toronto,
E.Jlfgx, N8, Poterboro. Winnipeg,
Portage la Prairie,

Agenis in Great Brtt«mn.——lmndon, Bank of Mon-
h'o 9 Birchin Lane, Loombard Street, C. Ash-
WOl ,mna.ger. London Oommitteo—E H. King,
Esq., Chairman; Robert Gillespie Esq., Sir Jobn

Bankers in Great Britain.—London—The Bank of
E d; The London & Westminster Bank; The
on Bank of London. Idvegol—'rhe Bank of
Idvermmml Bootland—The British Linen Company
md Bran
Agents in the United Btates. ~—~New York—Walter
‘Watson and Alex. Lang,wwnl 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, Manager; [R.
. Hebden, Assistant Manager. g
Bankers in _the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
an Francisco—The Bang of British Oolmsnt?ls.. ho's,
Ooumia and Foreign Correspondents.—| ohn’s
Nfd.—The Union Bank of Newfoundland. Brlt!nh
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Ja) and Australia— Oriental Bank Corporation.
Notes and Lettors oj Oredit for

THE CANADIAN

BANK OF COMMERCE

Head Offlocs, - -  Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,650,000

DIB;(—!'I—‘0858

HON. WILLIAM MoMASTER, President.
WM ELLIOT, Esq., Vice-President.

Bmmfm sq. James Michie, E:
Taylor, Esq.

T. Sutherland St:qynor, Esq.
Jno. J. Arnton, Eeq. John Waldie, Esq.

'W.N. ANDRRSON, General Manager.
J C. KEMP, Ass’t Gen'l Manager.
ROBT. GILL. Inspector,

New York—J. H. Goadby and B. E. Walker, Agents.
OMoago—A. L. DEWAR, Agent. s

BRANCHRS.

Ayr, Guelph, Bt. Catharines,
Barrie. H n, y
Belleville, London, Beaforth,
D ord, ol al, Btratford,
Chatbham, Norwioch, Strathroy,

Orangeville, Thorold,
Pan Ottaws, Toronto,
Dunn )y Paris Wt.lkerton
Durham, Pemitoro,

t, Port Hope, Woodstook.

Goderloh

ommereial aredits issned for use in Em'opo the
Eut and West Indies, China, Japan, and Bouth
Amerioa.

t and sold

Ster] and American Exchange bo
terms,

[0 lons made on the most faverable
Interest allowed on deposite.
:mxms
New York—The American Exohmgo National Bank,
London, England—The Bank of Scotland,

THE DOMINION BANK

OAPITAL, $1,500,000.
DIREOTOBS
JAB. AUSTIN, Prest

HON. FRANK vyt swm'x Vioo-Prasident
James Crowther,
ames Soott.

H. B, Osler.
‘Wilmot D. ua.tthewa.

Head Office—Toronto.

Agencies at Brampton, Belleville, Oobonr Lind-
uy,g Napanee, Oshaws, Orillia, Uxbri tby
and Queen Btreet Toronto, corner of Esther Bt.

Drafts on all parts of ‘the United sutes Grea
Britain and the Oonﬁnent of Europe bought an
sold.

REST, $750,000.

The Chartered Banks.

The Chartered Banks

The Bank of British North America,

Incorporated by Royal Charter.

PATD-UP CAPITAL, £1,000,000 STG.

London Office—8 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederio Lubbook.
Richard H. Glyn, A. H. Phiug’tt.s
E. A, Hoare. J. Murray Robertson,

Seoretary—A. G. WALLIS. -

HeEAD OFFIOR IN OARADA~-Bt. James 8t., Montreal.
R. R. GRINDLRY, General Manager.
'W. H. NowgRs, Inspector.
Branches and Agencies in Canada.

London, Kingston, St. John, N.B.

Branﬂord, Ottawa, Fredericton, N. B.
Montrea.l Halifax, N.5.

ns.mﬁoon. Quebeo, Victoria, B.C.

Toronto,
Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
CH10AGO-R. Steven, Agent.
BAX FRARCIS00—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANEERS—The Bank of England ; Messrs.
Glyn & Co.
FonelaN AaENTs—Liverpool—Bank of Live: 1.
‘Union Bank of Australin. New Zealand
=Union Bank of A Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Ohartered Mercantile Bank of India. Lon-
don and Ohin&—Agm Bank, Limited. West Indies—
Colonial Bank. Paris—Mesers. Marcuard, Andre &
Co., Lyono—Oredit Lyonnais.

MERCHANTS BANK

OF CANADA.

NOTICE

Is bereby given that a

Dividend of Three and One-half
per cent

for the current half-year, being at the rate of

SEVEN PR. CT. PER ANNUM

upon the paid-up Capital Stock of this institution,
has been declared, and that the same will be
payable at its

Banking House in this City,

ON AND AFTER

Friday, th First day of December pext,

The Transfer Books will be closed from the Seven-
teenth to the Thirtieth November, both days in-
clusive.

By order of the Board.
GEORGE HAGUE,

General Ma.na.ger..
Montreal, Oct. 25th, 1883,

THE QUEBEC BANK.

Incorporated by Royal Oharter, A.D. 1818.
CAPITAL 8$3,000,000.

Head Office, -:- - Quebec.

BOARD OF DIRECTORS.
IAS. G. ROBS, Esq., - President,
TH&'LL Esq " - Vice-Preaidmt
Bh-N F, Bellenu, Kt. Jno. R. Youn
R.H. s<h will
Renfrew, Esq.
JAMEB STEVENSON, Esq, aaahior

ranoches and Ag in C
Ottawa, Ont Toronto, Ont. Pembroke. Ont.
Montreal, Que. 'l'horold Ont. Three Rivers,
J. L, Souvrn, Inspector.
Agents in New York—Mesars. Maitland Phel, s & Co.
Agents in London—The Union Bank of Londo:

THE ONTARIO BANK.
DIVIDEND NO. 50.

Notice is hereby given that a dividend of three
per cent upon the Capital Stock of this institution
has been declared for the current half-year, and
that the same will be payable at the Bank and its
Branches, on and atter

Friday, the 1st day of Dec. next,

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.
By order of the Board.

C. HOLLAND,
General Manager.

Ontario Bank, Toronto, 27th Oct., 1882,

IMPERIAL BANK

OF CANADA.

Letters of Credit issned avalable in all parts of
Warope, China and Japan.

Bank of Toronto,

DIVIDEND NO. s53.

NOTICE

Is hereby given that a dividend of four per cent for
the current half-year, being at the rate of

EIGHT PER CENT PER ANNUM,

Upon the paid-up capital of the Bank has this day
been declared, and that the same will be payable at
the Bank and its branches on and after

Friday, the 1st day of Dec. next.

The Transfer Books will be closed from the 16th
to the 3Cth days of November, both days inclusive.

By order of the Board.

D. COULSON,
Cashier.
Toronto, Oct. 25th, 1882,

STANDARD BANK OF CANADA,

Capital Paid-up 91,300,000 | SAPITAL AAUmT%(}RIZED' ..o . suiox
Reserve Fund 460,000 | REST, . L - - - < 80,000
H. 8. HOWLAND, 1]c) mErngg S:t HEAD OF¥ ICE' PORONTO.
. (:] ent.
T. R. MERRITT, Elq ice-President, 8t. Catharines. HON. DIBEGT‘";:E
Hon, Jas. B. Benson, T, R. Wadsworth, Esq, ON.T.N.GIBBS, - - T RESIDENT.
St. Catharines. Wm. Ramsay, Esq. AT TgD%o AN, - - w“’"msi'g“-
P. Hughes, Ksq. John Fisken, Rsq. e T DE MoneaN
D. BR. WILKIE, Cashier. " R O.JAMIESON
HEAD OFFICE—TORONTO. J. L. BBODIE OA!mn.
BRANCHES. AGENCIES.
Fergus, Bt. Catharines, = Winnipeg, Bradford. Harriston. Newocastle.
Iueuol.l, 8t. Thomas, Woodstock Cannington, Markham. Colborne,
Port Colborne, Welland, Brandon, Man. Picton. Campbellford, On
Dnlﬂ on New Yorkand Sterlmg Exchange bought Montreal—Bank of Montreal
mﬁ received and interest all New York—Messrs, Wateon & 3
Prompt a on paid to couecuom. Lendon, Eng—The Royal Bank of Sootland



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

479

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.

Incorporated by Act of Parliment, 1865.
HEAD OFFICE, MONTREAL.
Paid-up Oapital, $2.40,000.

Rest Fund, - 425000,

BOARD OF DIRB TOKS:

THOS. WOREMAN, J.H. £ oy 20N
R. W. Shepherd Hou.1 rwffb”"mm'
H'.A..Nelson. . on. .1 . Mael :ecson.

Miles Wiitliams.

8. H. Ewing.
F. WOLFERSTAN THOMAS, M. HEATON,

General Manager. I .

BRANGEES—Montreal, Brockvills, Olinton, Kxeter,
Ingersoll, Li Meaford, Morrisburg, Owen Sound,
Ridgetown, 8mith’s Falls, Sorel, St. Thomas, Toron-
to, T'renton Waterloo, Ont.

Agents in Canada:

Qusbec—Merchants Bank and Eastern Townships
Bank., Ontario—Dominion Bank and Federal Bank
and sheir branches., New Brunswick—Bank of New
Brunswick. Nova Scetia—Halifax Banking Com-
Eany and its branches. Prince Edward Island—

nion Bank of P. E. L, Charlottetown and Summer-
side. Newfeundland—Commercial Bank of New-
foundland, 8t. John. :

In Europe.

_London—Alliance Bank (Limited); Messrs. Glyn,
Mills, Currie & Co ; Messrs. Morton, Rose & Co.,Liver-
gol, The National Bank of Liverpool. dntwerp,

lgium—La Banque d’Anvers.

In United States.

New York— Mechanics National Bank; Messrs.
‘W. Watson & Alex. Lang; Messrs. Morton, Bliss &
Co. Boston —Merchants’ National Bank; Messrs.
Kidder, Peabody & Co. Portland—Casco National
Bank, o—First National Bank. Qleveland—
Commercial National Bank. Detroit—Mechanics’
Bank. Buffalo—Farmers’ & Mechanics’ Nat. Bank.
Milwaukee—Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana—First National Bank. Fort Ben-
ton,Montana—First National Bank, Toledo—Second
National Bank.

Collectiong made in all parts of the Dominion, & re-
turns promptly remitted at lowest rates of exchange.

Lef of Credit issued available in all parts of
the world.

EXCHANGE BANK_OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.
UAPITAL

SURPLUS ,000
BRANCHES :

TON, Ontario, C. M, Counsell, Manager.
AYL%B, P TTw 5] G Billett, uager
PARKHILL, “ T. L. Rogers,Jr.,, *“
BEDFORD, P.Q., E. W. Morgan, “

L'ransacts a general BANKING BUSINESS.
Cellectionsreceive Special and Careful attention,
and remittances made on day of payment.

8terling Bills of Exchange bought an 1d, also
on New York and I:toston.ugh d sold,

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, -
Head Office, - - -

DIREGCTORS.
ANDREW THOMPSON, Esq., President.
Bhu'plnonii}G' = ! WHCG-PTTh ;'K G:
Ww. o8, Ksq. on. 08. McGreevy
D. 0. Thomson, Xsq. E. Giroux, Esq.
Jas. Gibb, Esq. *
Cashier -P, MACEWRN. Im%oc —G. H. BALFouR
BRANCHEs—Bavings Bank (Upper Town) Montreal.
Ottawa, Three Rivers, WmmTpeg.
Ford? Agents—London—The Liondon and Countsy
Bank. New York—National Park Bank.

THE PICTOU BANK.

Incorporated by Act of Parliament, 1873.
S8UBSCRIBED CAPITAL, $500,000.

HON.R. P. GRANT . - - - PRESIDENT.

J. R. NOONAN, EsqQ. - - ViOE-PRESIDENT.
DONALD FRASER, Esq.

. JAMES MoLEAN, Esq.

. MCGGREGOR, Esq.

THOMAS WATSON, MANAGER.

$2,000,000
_Quebec

New Glasgow - - D. M. Fraser, Agent.,
suumn - - - " “ "
Antigonish - E.D. Arnaud, *

BANKERS.— Bank of Montreal and Branches;
Egi%n Bank of Halifax; Imperial Bank, Limited,
ndon.

BANK OF YARMOUTH,

YARMOUTH, N.8,
L. E. BAKER -

- - .  PRRSIDENT.
Directors :
C. E. BRowN, Vice-President.

Jobn Lovitt. HughCann. J. W. Mgﬁy.

T. W. JOHNS - - -
COorrespondents at

Halifax............ The Merchants Bank of Halifax
.The Bank of Montreal. .
.The Bank of British North America.
.The Bank of Montreal.
.+....The National Citizens Bank.
Boston............ The Eliot Natjonal Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
B bought and soid.

reoeived and interest allowed.

Prompt attention given to collections.

THE FEDERAL BANK

Capital Paid-up, - - $1,500,000.
Rest, - - - - - -  600,000.
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS,

8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Egq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Es%A
H 8. 81RATHY, Cashier.
Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Montreal, Newmarket, Petrolis,
Siﬁncoe, 8t. Marys, Strathroy, Tilsonburg and York-
ville. .
hggmta—-bondon, Eng—The National Bank of Scot-

New York—American Exchange National Bank.
Collections made in all parts of Canada and theU.8.
Drafts on New York bought and sold.

I.n.t:rest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA.

BANK OF HAMILTON.
DIVIDEI\_I_I—D NO. 20.

Notice is hereby given that a Dividend of Three
and one-half per cent for the current half year upon
the %aid ué) apital Btock of this institution has this
day been declared, and that the same will be pay-
able at the Bank and its Agencies, on and after

Friday, the 1st day of Dec. next.

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.

By order of the Board.
E. A. COLQUHOUN,
Casghier.
Dated 25th October, 1882.

Eastern Townships Bank

A A . o TR
OTTAW A. RE VE D - .. 900,000
AUTHORIZED CAPITAL, - - -  $1,000,000 —
SUBSCRIBED CAPITAL, - - - - 942,000 BOARD OF DIRECTORS.
PAID-UP CAPITAL, - - - - ,180 | R. W, HENEKER, A A ADAM& -
JAMES MacLAREN, Esq., - - President. President. Vice- nt.
CHAKLES MAGEE, EsQ, - - Vice-President.

Directors:—C. T. Bate, Egq, R. Blackburn, Esq.,
Hon. Geo. Bryson, Hon.Li R.Church, Alexander
Fraser, Esq., Geo. Hn.lg, Esq., John Mather, Esq.

. GEORGE BURN. - Cashier.
BRANCHESB;—Arnprior. Pembroke. Winnipeg, Man
Agents in Canada, Canadian Bank of Commerce
“ “ New York.Messrs A. H. Goadby and B. E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

GCAPITAL PAID UP, - - 8900,000
180,000

RESERVE, - - = = o=
HEAD OFFICE—HALIFAX, N.8.

THOMAS E. KENNY, EsqQ,, President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon, James Butler, M.L.C.  Thos. A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritohie, Esq.

GEO. MACLEAN, Cashier. |

D. H. DUNCAN, Assistant Cashier.
BRANCHES. —Antigonish, Bathurst, N.B., Brid%e-
water, Charlottetown, P.E.L, Dorchester, N.B.,
Hamilton, Bermuda, Kingston, Kent, N.B., London-
derry, Lunenburg, Maitland, Hants Co.. Pictou, Port
Hawkesbury, Richibucto, N.B., Backville, N.B., Sum-

merside, P, N, I, Souris, P.K.I. 0,
Wey'mo{lth. ! ’ H.1, Bydney, Truro

HALIFAX BANKING COMPANY,

INCORPORATED 1872.
CAPITAL PAID UP - - - $500,000
RESERVE FUND - - - . . . 80000
HEeAD OFFICE - - - Halifax, N.8.
W. L. PrroarTHLY, Cashier.
DIRECTORS:
Robie Uniacke, Pres’t, L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
AGENCIES—NOVA BCOTIA : Acadia [ron Mines, Lon-
donderry, Barrington. Lockeport, Lunenburg, Ox-
ford, Parrsboro, Pugwash, Sheﬂmrne, Truro, Windsor
NEw BRUNSWICK: Hilleb i -
ville gt o illeboro, Petitcodiac, Sack
CORKESPONDENTS: Ontario and Que H 3
Bank and Branches, Merchants Ban o?%‘;h%'nogg
Branches. New York: Bank of New York, National
Ba.nkiui Association.  Boston—8uffolk  National
Bank. London, Eng., Union Bank of London.

PEOPLES BANK OF HALIFAX

Capital authorized
Qapital Paid-up.

$800,
0001000

Direotors:
GEORGE H. STARR, Esq., Presiden
R. W. FRASER, Vice. Prosidont,

THOMAS A. BROWN, E8Q. PATRIOK POwRR, EsqQ.
W. J. COLEMAN, E&Q. AvavusTus W. nsrquQ.

PETER JACK, Es8q,, - - - - - Oashier.
Branches : Lockeport and Wolfville, N.8,

Agents in London ....... The Union Bank of London.
“ New Yor!

THE PEOPLE’S BANK

mz. | OF NEW BRUNSWICK.

FREDERICTON, N. B,
Incorporated by Act of Parliament 1864,

A.F.RANDOLPH, President.
J. W. SPURDEN, Cashier.
FOREIGN AGENTS,
London—Union Bank of Liondon,
New York—Fourth Nationul Bank.

Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada.

Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope

G. K. Foster. . G. N, Galer. @.G. Btevens.
T. 8. Morey.

Head Offloe—8herbrooke, Que
WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.

Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, Eﬂgland—bondon and County Bank.
Boston—National Fxchange Bank.
Collections made at all accessible points, and
promptly remitted for.

BANKOFNOVASCOTIA

Capital paid up $1,000,000. Reserve Fund $325,000

DIrEcTORS.- John. 8. Maclean, President, John
Doull, Vice-President, Bamuel A. White, James 7.
Bremner, Daniel Cronan.

Casarsr—THOS. FYSHE.

Head Office, - - Halifax N.S.

AGENCIES AT Amherst, N.8., Annlnfous, Bridge-
town Cannlng, Digby, Kentville, vox&ml. New
@lasgow, North Sydney, Pictou, Yarmouth, Camp-
beliton, N.B , Chatham, Fredericton, Moncton, New-
castle, Richibucto, Bt Andrews, Bt. John, S8t.
Stephen, Sussex, Woodstook, Charlottetown, P.E.L.,
‘Winnipeg, Man.

Collections made on favorable terms and prompt-
1y remitted for.

UNION BANK

or
PRINCE EDWARD ISLAND.

L Inoorporated by Act of Parllament, 1808,

HARLES Pm& EsQ., Proesidens.
GEORGE MACLEOD. Casher,

HEAD OFFICE.... CHARLOTTETOWN.
BBANCHBS....v.ome..SUMMERSIDE AND MONTAGUE
AGENTS IN

MODETOAL oo o overeesssnenresec BADK Of Montreal.

eansessesserseesesn NBtiODAL Park Bank.
NBO!Wnew Yo.r:n...... te’ National Baoh
London, England ....... ..Union Baak of London.

LA BANQUE DU PEUPLE.

Established in 1855,
OAPITAL $2,000,000

Head Office, - - Nontreal,

0. 8. OHERRIER, President.
A. A. TROTTIER, Cashier.

m(gn_i ents,
London—Glyn, Mills, e & Co.

New York—National Bank of the Republio.
Quebec Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA, .

Head Office, - - - 8t Jokn, N.B.
Paid up Capttal, $697,800.

THOS. MACLELLAN, ‘ ALFRED RAY,
President. Cashier.

BoARD oF DirecTORS—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co,,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, (of Macloellan & Col,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of Tapley ﬁron..
Indiantown), How. D. Troop, (of 'Kroop & ,} Bhip-
owners.

ency—Fredericton—A. 8. Murray, Agent.
As noy ‘Woodstook—G, W. Vanwart, nt,
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LA BANQUE NATIONALE
CAPITALPAIDUP, - . . .  $2000,000
HEAD OFFICE, QUEBEC.

O R e SRR AT, men
S P. LAFRANCE, E8q, Gasbier.

DIRECTORS:

TS ASAIND: | B Tomr By
J. B. Z, Dubean, Esq.
piSseRiin LI b S,
wu—‘(}“ H. Carriere, do.; 'shorbrook'a—hhn btmp-

0. .
AanNTs—England—The National Bank of Booﬂm%
Londen; France—Messrs. Alf. Grunebaum & 00.an
Le Banque de Paris et des Pays-Bas, Paris: United
tl.t«—l'ho National Bank of the Bepubﬁc, New
ork; The National Revere Bank, Boston; New-
foundiand—The Commercial Bank of Newfound-
land; Ontarlo—The Bank of Toronto; Maritime
Provinoes—The Bank of New Brunswick, The Mer-
ohants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Oanada.

ST. STEPHENS BANK.

Incerperated 1836.
8T. STEPHEN’S, N. B.

CAPITAL, - - - $200,000.
F.H.TODD, - - President.
J. P. GRANT, - Cashier.

AGENTB.—London — Messrs. Glyn, Mills, Currie
& Co.; New York—Bank of New York, N.B.A.; Bos-
m—mo&o National Bank; 8¢. Jom—Bank of New

“THE WESTERN BANK OF CANADA,

HEAD OFFICE, OSHAWA, ONT.
OCAPITAL AUTHORIZED..... $1,000,000
CAPITAL SUBSCRIBED ... 500,000
160,000

BOARD OF DIRECTORS.

JOHN COWAN, Esq., President.
REUBEN 8. mﬂ{v# Vice-President.

W. F. Cowan, Esq. . ¥, Allen, Esq.
Rebert Molntosh, M.D, J. A. Gibson, Esg.
Thomas Pa! Esq.
T.H. M AN, Cashier.

Deposits received and interest aliowed. Coliec-
tlons sulicited and mmytg made. Drafts issucd
available on all parts of the Dominion. Sterling
and American Exchange bought ana sold.
S ———————

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,

Capitel Bubscribed, - - - . $1,000,000
Paid-upCapital, - - - - - 100000
Totel Assets,” - - - . .7 .° 2,866/000
Towml Liavidues, - . .. . 1,655,000
Money loaned on Real Estate Securities only.
Municipal and Schosl Section Debehturcy pur-

WILLIAM F, BULLEN
Loadon Ontario, 1980

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Offics : Corner Dundas and Talbot Streets.

BUBSCRIBED CAPITAL.... +evee $600,000
PAID UP CAPITAL ......... .. 500,485
DREPOSITS & DEBENTURES .. 723,8%0

Diamorons—William Glass, ( Oo’y Middle-
sex,) Presidens; Adam nmf&,{‘h“" Oog Middle-
sex,) Vice-President; Lisut. Moffat, 1). Regan,
John Btewart, Thos. MoCormiok and Jokn W. Little,

Deposits received at current rates of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

The Canada Landed Credit Co'y,
TORONTO,

s prepared to issue debentures for ome or more
yoars in even sums of $100 and upwards, bearing
interest at 5 per cent. per annum, payable half-
yearly by csupons sttached.
Apply to
D. McGEE, Becretary,

LOAN & SAVINGS COMPANY.

Incorporated A.D. 1856.
PAID-UP CAPITAL, $2,000,000
BRESERVE FUND,..,
TOTAL ASBETS, ...

THE COMPANY
Receives money on Deposit at current rates of in-
terest, payable halt-yearly, the principal being re-
vayable on demand or on short notice.

ALS
Reoeives money for more l?ermanent investment
for which Debentures are issued with interest cou-
pons a od. .
TO K UTO T STEES
The lawsx %nta.rionusutﬁogi?e thg vestment of
Trust Funds in the Debentures of this Company.
For further informas

J.
Or_@gq-:(}ompg.p;’s Buildings, Toronto,

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
DIVIDEND NO. 46.

Notice is hereby given that a dividend of five per
cent on the Capital Btook of the Company has been

.| declared for the current halt year, payable on and

after FRIDAY, the First day of DECKMBER next,
at the office of the Company.

The Transfer Books will be oclosed from the 18th
to the 80th_November incluasive.

By order of the Board.
CHARLES ROBERTSON,

Manager.
Toronto, 27th Oct., 1882.

THE HAMILTON
PROVIDENT AND_I:OAN SOCIETY,

PRESIDENT :
Vio-PRERIDENT: W. E. BANFORD, Esq.
Capital Subsocribed.
“  Paid-up ...
Reserve and Surplus Profits .
Total Assets................................

2,500,00-

MONEY ADVANCED on Real Estate on favorable
terms of Revn.{:nenta.

The Bociet: repared to issue DEBENTURES
drawn at T or FIVE YEARS with interest
ooudmna attached payable half yearly.

fice : Corner & Hughson 8t., Hamilton.

Sept, 1852 H. D, CAMERON, Treasurer.

UNION LOAN & SAVINGS COMPANY,

Ofices: COMPANY'S BUILDINGS,
Nes. 98 & 30 Teronto St.

CAPITAL, - - - . - $1000000
PAID-UP, - - - - - . 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - . 110,000
TOTAL ASSETS,- - - 1,073,768

w - « FRANCIS RICHARDSON, Esq.
anager - - W, MACLEAN,

———

Interest allowed on Deposits at est our-

rent rates. Money advanced on security of Real
. | Estate. Mortgages ns.

bought. No Co

Dominion Savings & Investment S,

LONDON, ONT.

INCORPORATED, - 1872.
- $1,000,000.00

8u - - - - 1,000,
Paid-up, - - - - - 833,121.09
Buervolndcon;hoﬂent. - - - 185,589.16
Savings Bank Deposits and Debentures,  768,995.75
made on farm and city property, on the

most fa le ,

{oipal and Sohool Seotion Debentures pur-

and interest allowed
F.B. LEYB, M.

i 1
ﬁ’f;ﬁﬁ&%%mn. Manager, |

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

CAPITAL - ..
RESERVE, - - . .

Officest No. 70 Churoh 8t. Toronte.

$1,000,000
450,000

The Company receives Money on Depesit. In-
terest allowed thereon, compounded half-yearly.
Debentures {ssued in Currency or Sterling.
Execntors and Trustees are authorizsed by Aot
of Parliament to invest in the Debentares of this
Company. For farther particulars apply to ’
WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ON'T.
CAPITAL BTOCK PAID UP.......cccoresene
Money advanced on the security of Real Estate en
favorable terms,
Debentures issued in Currency or Sterling.
Executors and Trustees are suthorised :x Act
of Parliament to invest in the Debentures of this

Company.

Interest allowed on Deposite.
WM. SBAUNDERS, - - President,
BR.W.SBMYLIE, - - - Manager.

THE HOME

Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interess, at current rates
allowed thereon. od,

Mone; lomodonxor?ge on Real Estate, on
reasonable and convenient terms. b,

Advanoces on collateral security of Debentures, and
Bank and other Stocks. o

Hox, FRANK SMITH, JAMES MASON,
President,

BUILDING & LOAN ASSOCUATION

PAID-UP CAPITAL, - 731,688
TOTAL ASSETS, . . - 1,520,485

DIRECTORS.
LeaxrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackensie, M.P. G.RR.

: Joseph Jackes.

James 3
‘W. Mortimer Clark.
Walter Gillespie, Manager.
Offices—Cor. Toronto and Court Strects.

Money advanced on the security of City and Farm
gos and Debentures
% allowed on depouiuw

Registered debentures of the Association obtained
on application.

Tt

CAPITAL SUBSCRIBED ...... $800,000
CAPITAL PAID UP .......... 905,000
RESERVE FUND .....c.cc... 45,000
DEPOSITS & Oan. Debentures.. 550,000

Money loaned at low rates of Interest onm the
Seourity of Real Estate and Munioipal Debenture
Deposits received and Interess allowed.

HON. T. N. GIBBS, Prest,
W.F. COWAN XEsq., Vice-Prest.

T. H. McMILLAN,
S.cy-‘.l‘l'eu.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.
Vice-President—WILLIAM H. BEATTY, Esq.
Directors— Messrs. Williamm Ramsay, Arthur B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Tuylor, Henry Good€rham, Frederick
Wyld and Henry W. Darling,

Money advanoced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town m‘operg.o

Mortgages and Municipal Debentures purchased.

1A. M. COBBY, Manager.

23 Toronto Rt., Toronto.

84 King 8t. Bast, Toronto,

English Loan Comp'y

HEAD OFFICE, LONDON, CANADA

Subsoribed Capital, $2,044,100.

Money lent on the security of Resl Estate at
lowest rates of interess. Mor! Municipal and

Bchool Debentures purchased on liberal

Parties having mortgages on their farms will ind
it to their advantage to apply at the Head Offioe of
this Company.

HON. ALEX. VIDAL, DUGALD J. CAMPBELL
President., Mansger
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The, Loan Companies.

Financial,

Financial.

Ontario [avestment Association,

OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000

Reserve Fund - - - 500,000

Invested - - - - - 1,500,000
—mns;ons:—

OHAS. MUBRAY, Manager Federal Bank, President.
BAMUEL CBAWFORD, Esq., Vice Preaident.
BEXNJ. CRONYN. Barrister. | W. R. MEREDITH, Q. C,
DaNIFL MACFIE, K8Q. - | U. F. GooDHUE, Barrister.
JoHN LABATT, Brewer. |J. B. STRATHY, EsqQ.
Jas. A. MAHON, Banker. | THoS. BEATTIE, Merchant
Isa1an DaNks, Secretary | F. A, FITZGERAID, Presi-
Water Commissioners. | dent Imperial Oil Co.
This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
panies’ Stocks, and has the largest
Reserve Fund of any Company in

‘Western Ontario.
HENRY TAYLOR,

Manager.
OFFICE—Richmond ftreet, Loudon, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).,

PRESIDENT—Sm. W. P. HOWLAND, C.B, K.C.B.
VIOB-PRESIDENTS
C. 8. GZOWSKI, Esq., C.E.
A.T.FUOLTON, Esq.
Money lent on security of Improved Farms, and
productive Oglyd gd To;% o rty. B s
Mortgages aniei; ebentures purchased.
J. G. MACDONALD,

44 King Street West, Toronto. gor.

The National [ivestment Co'y

OF CANADA, (Limited)

HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000

BoArp oF DIRECTORS.—Willlam Alexander (of
A'exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
‘William Galbraith, Edward Gurney, Jr., Jobn
Jaoques, Newman Silverthorne, Prof. Young, of
University Oollege, Toronto.

Money lent at lowest rates of interest. Mort-
gagea p

AND. RUTHERFORD, Manager.

Farmers’ Loan & Savings Comp:y,

Dividend No. 21.

Notica is hereby given that a diviiend ot FOUR
PER CENT upon tbe paid up, capitsl stock «f this
company has this day been declared fr the balf
year ending 31st 1nst.. and that the same will be pay-
able at the company's office, 17 Torouto Street,
“T'o: onto, on and after

Wednesday. the 15th day of Nov. n<x*.

The transfer books will ba closed fr m the 1st to
£he 14th of November, both days inclasive.

GEO. 8. C. BETHUNE, -
Becretary-Treasurer.
Toronto, Oct. 23rd, 1883,

John 8tark. Geo. T. Alexunder. Fred. J. Stark.

John Stark & Co.

(FORMERLY ALEXANDER & S8TARK)
Members of Toronto 8tock Exchange,

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.
30 ADELAIDE ST. EAST, TORONTO.

JAS. 8. MACDONALD & CO,,

BANKERS AND BROKERS,

MEMBERS OF THE 8TOCK EXCHANGE,
HALIFAX, N.S,,
Transact a General Banking Business. Exchange

purchased.
Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Bhares, Bonds, Debentures, and all negoti-
able securities bought and sold.
Collections made on all acoessible pointa.

J. A. MACKELLAR &Co,,

STOCK BROKERS,
(Members of the Toronto Exchange).

Buy and sell Stocks for Cash or on Margin. Orders
promptly stt,endedﬁ t'(:.‘e d~Cm'reapond.em:o
solici

32 KING STREET EAST.
THE TORONTO

General Trusts Go.

27 & 29 Wellington $t. East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &c., &c., under appointment of Courts,
Coiporations or private individuals, and will also
act a8 AGENT for persons who have undertaken to
ex+cute all such au ijes. :

The Company will nlso INVEST MONEY, COL-
LECT interest and income of every description, and
act as agent for the management or winding up of
estates, and will ieno-a.uy transact all such finan-
cial buriness as 1t is authorized to do by ita Charter.

8+fes to rentin the Company’s fire and burgl «r-
proof vaults. Wills, deeds, bonds, gold and silver
pla;:a, o ¢., received for safe keeping or special guar-
autee.

HuN. EDWARD BLAKE, Q.C.,, M P, Prerident,

E.A.MEREDITH, Esq,, V., Vice-President.
DIRECTOES.

Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.

Senator. William Ellios, Esq.

B. Homer Dixon, Esq. James Maclennan, Esq.,

ZEmilius Irving ,Esq., .C.

QC. J.?{. Kerr,Esq, QC.
Jawes Michie, Fisq. J. Sutherland dbtayner,
Gwvo. A Cox, Esq. Ex~q.

Wm. Gooderhum, Erq, W B. Bcarth, Esq.
J. G 8:0tt Esq,Q.C. Robert Jaffray, Esq.
James J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Bolicitor,

Bankers—Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

THE BELL TELEPHONE CO.

OoOFrF CAINADA.

ANDW. ROBERTSON, Prest. C. F. Brar, Vice-Prest.
C. P. BOLATER, Secretary-Treasurer.

This Company, which owns the Tele-

ph Patents in Canada of Bell, Blale, Edison,

Financial.

GZOWSKI & BUCHAN

50 King Street East, Toeronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
-genoy, &o., bought and sold. Btocks, Bonds, and De
‘bentures bought and sold on Commission.

0. 8. GZOoWSKI, JR. EwING BUCHAR

JOHN LOW,

(Membar of the Stock Exchangs.)

STOCK & SHARE BROKER,|

58 8t. Francois Xavier Street,
MONTREAL.

Phelps, Gray and others, i8 now prepared to
furnish, either directly or through its Agents,
Telephones of different styles, and applicable toa
wariety of uses. Also to arrange for Telephone lines
petween Cities and Towns where excbange systems
already exist, in ordertu afford tacili%ies for personal
communication between subscribers or customers
of such systems. It will arrange to conneot places
pot having telegraphic facilities with the neareet
tele; h office, or it will build private lines for in-
divig? or ﬁrmt‘laconnooﬂns their different places
business or residence.

M’I’his Company is 8lso prepared to manufacture
telegraph and e ectrical instruments, electro-n eli-
cal apparstus, fire alarm apparatus, maguoets for
mills, electric gas-lizhting apparatus, burglar nlarms
hotel and house annunciators, electric call-bells,
ac, Any further information relating heretocan be
obtained from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damaces
for i ment, and will be prorscuted to the full

extent of the law.

R H. TEMPLE & CO,,
STOCK BROKERS,

Mombers of Stock Exchange,

Canadian and American Stocks, Hudsoa
Bay Co.’s Shares, &o., bought and sold fo#
Cash or on Margin.

59 ADELAIDE STREET EAST,

TORONTO.

JACKSON RAE,
General Financial, Investment and
Commission Adent.

4 Munioipal or other Bonds and Stooks bought and

Loans Mo Securi L\
s on rtgages or other of

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.
MOFFAT & CALDWELL,

444 Main 8t., Winnipeg, Man.,

Bankers, Stock & Real Esiate Brokers,

Transact a General Banking Business. Municipal
Dﬁbegtgr:: bo;égixlt and Asol&' (‘ollec.tiionlsd‘ promptly
pondence invited. ught and so o

MANNING & CO,,

BANKERS,

WINNIPEG & BRANDON.
Transact & General Banking business. Drafts
1lections

issued available at all points in Canads. Co]
made on all accessible points with despatch.

ALLOWAY & CHAMPION,
BANXKHRS,
WINNIPEG & PORTAGE LA PRAIRIE
Oldest established Bankers in the North-Wesh

Agents for sale of Canadian Pacific Railway Bonda
8pecial and prompt attention given to collections.

H. T. CHAMPION, W.F. ALLOWAY.

ROBERT ADAMSON & CO.
. BANKERS,
WINNIPEG & PORTAGE LA PRAIRIE,

Manitoba.

Collections made on all points in the Province and
proceeds remitted promptly vy draft.

J. F. RUTTAN & CO,
Real Estate Agents,

393 Main 8t,, Winnipeg.

MORTGAGE INVESTMENTS. — We are paying
special attention to the investment of private funds
iu the security of first mortgases vn reul estute, and
are prepured to obtain for vur clients the hijhest
prevuiling rates of interest.

Lands bought and sold on commission.
Enquiries solicited.

WALKER, STUART & CO,,

WINNIPEG, MAN.,,

Real Estate Agents

STOCK BROKERS.

——

Properties in Winnipe¢ and North
West Territories bought and sold.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lanis in the most fertile districts of Manitoba,
and a large number of building lots in the moed
saleable parts of Winnipeg.

" Lands sold on commission.
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1X.eading Wholesgle Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Moss & Rugshton

MANUFAOTURERS' AGENTS,
188 McGILL STREET, MONTREAL,

BOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD &.CO,,
Linen Thread Manufaoturers,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,

Worsted and Cotton Braids,

LONDON.

s

S Alse en hand, assortment of Shirt

Pearis en Duplex Cards,

CANTLIE.EWAN&CO

General Agents and Manwufacturers’ Agents,
MONTREAL AND TORONTO.

Merchants mnnfactnrlng Co., Bleached Shirtings. |-
ite and Colored
Biankets. A Lotas & Bon, Sherbrooke, Plain and
Co., 8hirts. avd
irts and Draw-
Tweeds and Etoﬂu, Cotton and

Cornwall Manufacturin,

Fancy Flannel. Almonte Knittin
Drawers. Thorold Knitting Co..
ers. Canadian
‘Wool Hoigery, &c., &e,

88 St. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THOMAS ROBERTSON & O,

MONTREAL & GLASGOW,

Metal and Tin Plae Merchants,

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES

Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
William Baird & Co., Glasgow, ‘‘ Gartsherrie,’
“ Eglinton,” pig iron.
Lonsdale Hematite Iron Co., “Lonsdale.”
‘Luken's” famed Charcoal Boller Plate,
Fox, Head & Co., Middlesborough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
41 & 43 Dalhousie Street,
QUEBEC, P. Q.

Branches—Thibaudean, Brothers & Co., Montreal,
Thibandeau, Brothers & Co.. Winnipeg, Manitoba.

Thibaudeau RBrothers & Co., London, E.C., Kngland

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
guitable-for all work, either ingide or out. 1t is the
best and mest brilliant WHITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,

9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS
OF EVERY DESCRIPTION.
SPECIALTIES

Cvlinder 0il,
Sewing Machine Oil,
Lard Oil,

Bottom prices and liberal terms.

JOHN TAYLOR & CO,,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

837 St Paul St., Mentreal.

KINLOCH, LINDSAY & CO.,

KINGAN & KINLOCH,

Direct Importers of «

THEHAS, BTC.
82 8t. Peter St, Montreal.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowaingionst] MONTREAL { PQBes
BRANCHES !
3 %‘mtgo 1?4’!;‘0 o. 8t. John, N. B.| Baltimore, U.8S.

Jas. Robertson | J. Robenson&(}o

TEES, COSTIGAN & WILSON,
(Buocessors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 ST. PETER S8TREET, - - - MONTREAL

HODG3ON, SUMNER & GO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 849 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, F&ncy Kid &

The Boiler Inspaction & Insurance
COMPANY OF CANADA,

ALSO CONSULTING ENGINEERS,
Late The Canadian Steam Users Insurance Assoc'n,

Head Office—Mechanics Institute, Toronto.

z Bheepskins, Englixh Oak Sole.

Agents for Canadian and Amerian Leather Bosrd &
Leather Board Counters.

COMMISSION Deslers in Domestic LEATHER,
18 ST.HELEN ST., MONTREAL.

THE CANADIAN RUBBER CO.

OF MONTREAL.

Manufacturm of Rubber Shoes, Felz Boots, Belt-

%%N%Eg ﬁénFBELgfi - . g;i-ed tng, Steam-Packing, Hose, de.,
URRI - ce Preudent.

GEO. C. ROBB, ’ AT JONES Office & Warerooms, 335 St. Paul St.,
Chief Engineer Sec'y-Treas, MONTREAL.

JOHN GALT,CE & M.E. - - - Gen'L Manager.

Sranch House, 45 Yonge 8t.,, TORONTO

‘We are manufacturing above celebrated make

HORSE SHOES,

mndo from selected Wreught Scra; which
for enon.l excellence, both as regu:llm
lormity, are un
The Rhode Island Horse Shees are preferred
over all others. They are used enﬁrely bé
cipal Farriers and Horu Railway p;nlol
throughout the United Sta
Orders solicited, which wﬂl be promptly executed.
We also manufacture every dancrlpﬁonof Nails
Tacks, Brads, &o. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montrealk

Cochrane, Cassils & Co.,

(Buccessors to Smith, Cochrane & Co.)

BOOTS§SHOES

WHOLHRSAIH,
Cor. Craig & St. Francois Xavier Streets,

M. B Coshrane, }  MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Oraamental S8heet, Polished, Rolled
and Rough Plate, &e.

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0

812 814, 816 St. Paul 8t., & 258, 255, 257 Com-
missioners 8t.,

MONTREAL.
W. & F. P. GURRIE & CO.,

100 Grey Nun 8treet, Montraal,‘

MANUFACTORERSB OF

SOFA, CHAIR & BED SPRINGS.
KA large Stock always on hand_ge§
IMPORTERS OF

D e Brioke, Fire Clay, Homan Gement,

Portland Cement, Water Lime, Whiting,
Plaster of Paris, Borax, China Clay.

W. & J. KNOX

TRAns MAR“‘
FLLAX SPINNERS

And Lingn Thread Manufacturers,

KILBIRNIE _Scotland.

BOLE AGENTS FOR CANADA -

WILLIAM NEW & CO.

648 Craig Street, Montreal.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun COuarx, Jr. & Go's,
M.E: Q.

SPOOL COTTON.

is the only make m;he CANADIAN
This, Throad s Sae' i onmes St
Excellence In Color, Quality £ Finish,

M.E.Q. g M.E.Q.
KRADS NANS.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine

Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., NONTREAL.

WM. BARBOUR & SONS,:
fRISH FLAX THREAD

—
Received P Received
Geld

Medal Gold

THA THB
Grand Grand

»

Paris Rx- Paris Bx-
hibition. hibition.

1878, 1878.

Linen nuhmm.&&éum. Th'rwi”:g: Shoe
Hemp, T+ -~ &o. €
WALTER WILSON & TOMPY,
BSole Agents for the “omini -
1& 8 8T, HELEN STREET,
MONTREAL.

AGENCY FOR

[\ E% )

BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stook.

WALTER WILSON & CO,,

Bole Agents for the Doménion of Canada,
1 & 3 8t. Helen 8treet, Montreal.

BOILER PLATE.
BOIl ER TUBES.
SHEET IRON.
Alsg Canala and Tin Plate.

FOR SALE BY

COPLAND & MCLAREN,
W lington Chambers, |
SGOW,

W n Mills,
MONTREAL.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails,and the
celebrated * CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8t: Peter Street, Stores: 12, 14, 16, 18 Oolborne St.
Union Nail Works 8t. Gabriel Locks,
MONTRHATL,

BELDING PAUL & CO

MONTREAL,

MANUFACOTURERS OF

LK THREADS, RIBBONS i

OFFICES.

New York, Philadelphia,

Towls." Ghicage.an
0

Francisco, Montreal.

&)

NEW FRUIT.

C. Morand’s Valencias; Do. Extra Selected Va-
lencias; Currants—barrels and half-barrels; Choice
do., Vostizza in cases; Malaga Figs, matts & boxes;
Fine ¥ leme do., in 1 1b., 12 and 201b. boxes; Boxes
London and Black Basket Layers; Boxes and Qr.
boxes Finest Dehesa Layers; Boxes Leghorn Peel,
Citron and Orange.

Nort.hsmeﬁg)on ‘llia.u.
Montreal, an:'

= TURNER, ROSE & CO,,

Cor. 8t. John & Hospital Streets,
MONTREAL.

THE COOK’S FRIEND

Baking Powder ig a stapie article with every store-
keeper and Grooer in thg Dominion

The many attempts to take adv+..age of the hi
and well earned reputation of the co‘(’)‘k's FRIEND,
by imite its name a4 styto, are the strongest
evidence of its popularity.

- Manufactured and for sale to the Trade only by
W. D. McLAREN,
556 & 57 College St., Montreal.

Fohn Moiv & Son, Limited.

FACTORIES : — For Jams, Fruits, Pickl
8auces, &c., LONDON, For souga]a Mect'o. oh

Sootch
Balmon, Herrings, G: , &e.,
land. For The ﬁevm’é’"S So. ASERDEEN, Soot-

Marmalade, Olives. &c., SE 5

WM. DARLEY BENTLEY,

Sole Agent for Oanada,
No. 317 8t. Paul Street, MONTREAL.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillings, &c.

No.43 RECOLLET STREET,
MONTRHBEAL.

WM. JOHNSON,
MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS,
& DRY COLORS.
Specinities:
MASURY'S JAPAN COLORS.
s OIL “
“ RAILROAD “
" LiQULD "
Henry Woods, Bon & Co’s, Boston, Massachusetts,
MARSEILLES GREEN,
Orders Solicited from dealers in Paints & Oils.

FACTORY: 379 William St., Mentreal,
P.O. Box 926,

- ,7,4,,___________“

FOSTER, BAILLIE&Co
MONTREAL,

§F Co.

Manufacturer's Agents
AND IMPORTERS.

LINEN GOODS of evary kind. BLACK
GOODS, CRAPES, &c, RAWORITHM'S
SEWING CC. ""NS,

Mercantile Summary.

TaE semi-annual dividends payable in Boston
in November aggregate $2,383,605. =

Tre Portonguese Government has signed o
ocontract for ¢ cable from Lisbon to the Ameri-
can coast touching at the Azores Islands.

A compaNY has been formed to work coal or
lignite and other minerals in Manitoba and the
North West. Head quarters Ingersoll, Oat.,
capital half a million.

TrE new glove factory of Messrs. Jas. Hall &
Co., of Brockville is pronounced by an Eastern
paper to be the most complete institution of its
kind in the country. The staff now employed
comprises fifteen men and fifty girls.

A aeNTLEMAN at Nisgara writes: * South-
downs are all the rage in this section, the wool
being the only kind dealers seem to ocare about
buying, and the mutton very much more en-
quired after by the butchers. I think they are
the coming sheep."” .

OxE Sunday morning recently the switch-
board wires in the Western Union telegraph
office in Cinecinnati, to the number of about 50
melted, supposed to have been cansed by i.
orossing of wires. The wood-work was set o:
fire but speedily extinguished,

A CcoRRESPONDENT tells us that the Delhi
Canning Company has sold to Messrs. D.
McKenzie & Co. of Winnipeg five oarloads of
their canned goods. This company he says, is
now adding to its already large vegetable pack-
ing business the manufacture of jams, jellies,
&c., and purposes packing corned beef and
poultry largely this winter; it is now working
night and day to fill orders.

Tax important malting and distilling business
of Gooderham & Worts is to be earried on by
a corporate body, composed of the following
gentlemen. Mr. George Gooderham, of the late
firm of Gooderham & Worts, and Messs. J. G.
and T. F. Worts, W. H. Beatty, A. M, Cosby,
David Smart, E. 8. Cox, W. G. Gooderbam,
A. E. Gooderham. The oapital stock is placed
at $2,000,000.

A pEcuLUR system of mortgsging farms is
used in Switzerland. A farmer may borrow of
a dozen men sucocessively, the simple record in
an official book showing their order. It he fails
to pay, & successor is found for him by begin-.
ning at the bottom of the list of creditors, and
oalling on each in his order to assume all the
debis and manage the farm, or step aside and
lose his claim. .

Tar arrivals of shipping in Quebec in 1882 up
to close of last week numbered 585 sailing ves-

) sels of 447,002 tons, as compared with 689 ves--

sels of 496,656 tons in the like period of 1881.
The steamers arriving this year were 205 in
number, and 329,269 tons aggregate burthen,
an average tonnage of 1,608 tons per steamer.
Last year they numbered 218, and their tonnage

854,854 tons.
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THE seat of the late Mr. D’Arcy Heath in the
Montreal Stock Exchange was sold on Tuesday to
Mr. H. S. MeDougall for the sum of $3,250, these
figures being the highest figures yet obtained for
a seat in the Exchange.

Forrier & WirpERT, grocers, Quebec, whose
suspension we noted last week, have since
assigned and want to compromise at sixty-five
cents on the dollar spread over twelve months,
but creditors do not seem to favor the arrange-
ment, and think seventy-five per cent. should be
got. They owe $5,408 with assets apparent of
$5,984.

Mz. Geo. H. HowsoN, after being in the
general store business at Bobeaygeon about
ten years, has assigned. Some months ago he
changed the situation of his store on the strset,
removing to new premises, but appears to have
suffered thereby a loss in the number of his
customers, besides whioch his expenses were
somewhat increased.

THE increasing demand upon the already
large amount of space in Messrs. Jno. Macdonald
& Co’s., dry goods establishment ‘in this city is
g0 great, that the premises adjoining have been
gecured. These will at once be converted into a
warehouse nearly equal in capacity to that now
ocoupied. The estimated cost will be about
$50,000. Work is to be commenced to-day.

A Hauirax despatch states that counterfeit
Prince Edward Island notes, very well executed
but on bad paper, are in circulation in that city.
Powter fifty cents pieces are also being passed.
The notes can be detected by the softness of the
paper, and the fifty cent pieces are lighter in
weight than the genuine coin, and without the
olear ring of silver when struck.

Tre Canada Secuvities Company is the
name of a new concern which applies for incor-
poration with $500,000 oapital. Mesars. James
Scott, A. B. Lee, James Michie. E. B. Osler,
Joseph Cawthra and James Tilt, of Torunto; A.
G. Ramsay and Wm. Hendrie of Hamilton,
and Robert Moat of Montreal, are the applicants.
Head quarters: Toronto. Purposes: loaning
money on stock, bonds and debentures.

Me. T. F. Worrs, late of the Bank of Toronto,
has associated himself with Mr. Strachan Cox,
broker, of this city. The busin>ss lately con-
duoted by Mr. Cox alone, will now be carried on
under the style of Cox & Worts, in the offices
formerly occupied by Messrs Ryan & Walsh 52
Yonge Street, the untimely death of Mr. Walsh
on Monday last having dissolved this firm,

Trr Thunder Bay Colonization Railway Com.-
pany which is to extend about 45 miles in a
gouthwesterly direction from Prince Arthar’s
Landing, is applying for a charter. As thename
indicates, the object of the road is to develop the
section of the country through which it passes,
and to open timber limits and mines. Among
the applicants are Gen, Wyld, 8. J. Dawson M.
P., Messrs. Thos. Marks, C. W. Bunting, Alf.
Boultbee, R. Laird, Geo. T. Marks, Herman
Hull and D. F. Burke, banker.

FreiceT marked * cotton goods” is being
received by Pacific mail steamships in San Fran-
cisco constantly. Recently one of these cases
fell and the break exposed a bolt of red silk.
An investigation developed that this and many
-other packages were made up entirely of silks of
the finest quality. The entire lot of 160 cases
was at once confiscated. The consignment was
to a well-known Chinese merehant who was en-

- deavoring to hookwink the ‘* Melican man ” but
was accidentally caught.

TuE aggregate traffic of the Grand Trunk Rail-
way for ten weeks ended with 21st ult. showed
totals of $8,561,667 in 1882, and $3,164,775 in
1881, a gain of $396,802. As there were 2,323

miles open at that date in 1882 against only
2,213 miles in 1881, the ratio of gain is thus
about 63 per cent. The following particulars

are given :

1881. 1882.
Passengers ............ $1,193,338 $1,342,697
Freight and live stock... 1,868,072 2,108.086
Mails and sundries....... 105,215 110,894

WorTH, the celebrated man-milliner, desires
to retire from basiness, but is in a quandaty as
to who shall succeed him. His two sons, the
most likely persons, having developed a taste for
military affairs rather than millinery ones,it is not
unlikely that a limited liability company will
be formed. Although M. Worth is a nationalized
Frenchman, it is not generally known that he is
an Englishman by birth, haiiing from Lincoln-
shire and having spent his early years in a noteg
London house.

TrE wholesale shoe firm of Wm, MoLaren &
Co., of Montreal, who have been embsrrassed
for some time past, have finally assined to
Messrs. John Cassils, H. J. Fisk and A. Gougeon,
who will wind up the estate on behalf of creditors
generally, the Mesers. McLaren being granted a
discharge. Their statement shows liabilities of
$42,000, with assets put down at $39,000, but
liable to shrinkage. Previous to assignment
one of the partners made an offer of forty-five
cents on the dollar, which was rejected.

R. S. Leeese & Co. general dealezs, Moncion
ask time, owing §9,000, an execution for $2,000
has issued agai!gt them. H. H. Welsh of
Tiverton N. 8. is reported to have left, and there
are several attachments out against him, he had
given a bill of sale of his boats however. D. H.
Raymond, three months in business as a jeweller
at Hanover, has assigned to E. & A. Gunther.
John Walsh Newcastle N. B. is reported to have
left the country, his brother is in charge of the
shop.

TrE friends of Mr. Nathaniel Ure, of N. Ure
& Co., booksellers in this city, will hear with
sincere regret of his sudden death, which took
place on Wednesday morning. Mr. Ure had
been only aboat a year in Toronto, having come
from Montreal, where he was for many years with
Dawson Bros., as employe and partner. His
remaing were taken to Montreal yesterday morn-
ing. Mr. Ure was held in high esteem by the
trade and by all with whom he had dealings,and
was regarded as one of the best informed book-
sellers in Canada. The business of the firm will,
we understand, be continued.

‘WE have received the statement of the trustee
in the Bull & Ross estate, which shows that
$13,509. in cash has been realized from
the assets. The disposition of the items has
been: stock of Welland store, $17,174, sold at
76¢. in the dollar, $13,003, one third cash; stock
in Thorold store, $25,797, at 70c. in the dollar=
$18,058, one fourth cash; stock in Merritton sold
for cash at 76} per cent.;=$1,959, proceeds of
sale book ascounts, and cash $2,704, The
estate will thus realize $35,635, of which an
interim dividend of 20 per cent. has absorbed
$18,859; there is deposited in court, pending
the decision of an action attacking the validity
of the deed of assignment, and a balance of
$10,454 remains on hand. Mr. Clarkson the
trustee, and Mr. Thomson the solicitor of the
estate, have shown unusual celerity in getting
affairs into this shape.

JorN Mosks, a cigar dealer now in Toronto,
has wandered from city to city, until he has
demonstrated the truth of the old adage that* a
rolling stone gathers no moss. ” A number of
years ago he failed in London. Afterwards he
moved t» Hamilton and did business there for
nine years, without satisfactory results. In
1877, being dissatisfied with the ambitious city

he came to Toronto. At one time he was
thought to have made some money. But ot
content with the cigar profits he employed a
troupe to travel. This venture, we are
told, resulted in loss o heavy that he
called & meeting of creditors in July
last, when he settled by borrowing money to pay
one fourth of what he owed in full of oclaims.
Latest reportg state that he has left the country
and it is now doubtful if there will be sufficient
assets to pay the chattel mortgages on his pro-
perty.

Perer J. LEsLix, of Spry Harbor, Nova Scotia,
began a store business about four years ago, and
for a time did well in a moderate way, but was
not content. and so spread out into lobster
packing, a business which has proved the ruin of
many others. He started factories at several
points, and soon outran his capital ; for some
time past he has been in uneasy shape, and has
now assigned. There are preferences which will
cuver nearly all the assets. Still another lobster
packer has come to grief, Malcolm McFadyen,
of Murray Harbor, P. E. I, one of the best
known packers, being the unfortunate in this
case. He has been carrying a heavy load for
some time, having been much harassed by the
suspension of the bank of P. E. I, which
embarrassed his shipping agent. Parties hold-
ing bills of sale have taken possession, and un-
secured oreditors will get nothing. He is under-
stood to owe about $25,000, his nominal assets
amount to a larger figure, but of very uncertain
value, at a forced realization.

ONE of the energetically conducted and suec-
cessful manufacturing enterprises of Toronto is
the Dominion Bolt Works, which, from compara-
tively small beginnings, three or four years ago,
employs to-day 276 hands, and has entirely out-
grown its present premises on Front street west.
Its capacity is already, we are told, 30 tons per
day of bolts, nuts, spikes and other requisites of
railways, &ec., but so great is the demand for its
product, that an enlargement is found immedi-
tely necessary. A plot of 200 acres of land on
the Humber river, extending from the lake
to Bloor street, has therefore  been
purchased, and the building of new premises has
been begun. A joint stock company, of which
Mr. Thos. Oraig, of Montreal, is the presidents
proposes to acquire the plant and property of
those works. Its name is the Dominion Bolt &
Iron Company, capital $500,000, more than two-
thirds of which, it appears, have been already
applied for. In addition to continuing the bolt
business upon a larger scale, this company in-
tends to establish a rolling mill, and so be able
to produce the bar iron which is at present the
“raw material” for spikes and bolts. The
prospect is a good one for the company, when
the advantage it possesses under the tariff, and
the demand sure to come from existing and
future railways are considered. Mr, Livingstone,
who established the Bolt Works here, will be the
managing director of the new company, which,
we should notice, proposes to divide up part of
its 200 acres in building lots to be sold to its
employees, a very good step.

IN the last issue of the Canada Gazette may
be found quite an array of proposed mining com-
panies whose head office shall be Winnipeg.
These desire incorporation by letters patent, and
they are all limited liability companies. To
begin with the one having the most modest
title, we notice that the Mining Investment
Company of Canada purposes the reduction of
oreg, the buying, selling or working of lands,
quarries, or wif.er power. Capital $300,000 in
shares of $100 each. A. G. B. Bannatyne,
Sedley Blanchard, A. W. Ross, Thos. Howard,
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and others, of Winnipeg and W. B. Searth, of
Toronto, to be the first directors. Mining at or
near the Lake of the Woods, is the avowed
object of the Winnipeg Conmsolidated Gold
Mining Company, capital $1,000,000, in 20,000
shares. Hon, Mr. Bannatyne is in this also, who
with Mr. Duncan McArthur, bank-manager, and
Messrs. E. M. Wood, Jas. Austin, J. R. Brave.
G. B. Spencer, of the city of Winnipeg,
and Peter V. CQCarroll, of New York,
are the applicants. Next comes the Grand
Union Gold and Silver Mining Company, whose
first directors are intended to be Hugh Suther-
land, J. E. Sutton, J. G. Coats, H. B. Hanmore:
and F. R. Bryant, all of Winnipeg, and whose
?‘\jeots are to acquire mineral lands, or bay ores
in Manitoba or Ontario; to develop these by
mining gold, silver or copper ; to build or acquire
steamers or barges; to build tramways and tele-
graph wires. Shares cnly twenty dollars each,
capital to be $2,000,000. Another company
with purposes identically the same as the above,
applies for incorporation under the name of the
Manitoba Consolidated Gold and Silver Mining
Company. Some of the parties to this scheme
are the same as are in the one last named
viz., Messrs. Sutherland and Hanmore; the
additional names being A. R. J. Bannatyne, C.
T. Gregory, F. G. Batterfield, and R. F. F.
Timms. Yet another is the Lake Winnipeg
Mining Co., which desires to operate on Big
Island, in that Lake. Also $2,000,000 eapital,
but with shares of only $10 each, the applicants
being New York and Winnipeg people.

—There is a struggle going on between the
Mutual Union Telegraph proprietors and other
parties in the United States, over the secaring «f
a controlling interest in that company’s stock.
Jay Gould, it appears, owns $3,000,000 out of
$10,000,000, and a syndicate has beeu formed
composed of Asa Porter, President Warwick
Bank, Boston, George F. Baker, President First
National Bank, New York, and Geo. W. Ballon,
who propose to put fifty-one thousand shares of
the Company’s stock in a pool, where it will re-
main for five years, and thus insure the Com-
pany’sindependence for that length of time. But
the Western Union Telegraph Company and Jay
Gould obtained on Wednesday last & temporary
ipjunction against the transfer of the Mutual
Telegraph stock to  those trustees. It
has been distinctly alleged that the officers of
the Mutual have been compelled to borrow
money to pay interest on their bonds. This the
officers say is utterly without foundation. They
declare that the interest in the bank has been
fully earned, and that there has been no sale of
bonds or stock or other financial trickery in the
matter of the company’s receipts.

P————

—A company named the Time Telegraph Co.
has taken out a charter at Albany, allowing them
a capital of $1,0€0,000. The object is the manu-
facture, use, selling and leaging to.others for use
of electro-magnetism and instruments for the
divison, distribution and indication of time by
telegraph.

MERCHANTS' CLERKS.

The young men engaged in the commercial
houses of this metropolis are innumerable ; the
numbers rise by tens of thousand. The paths
which open to their feet and lead to dishonor
and failare are numerous. Homely but golden
is the old saying of the Spaniard, « Tell me what
is your sompany, and I will tell you what you are.”
The company to which a clerk really attaches
himeelf often fixes his career. This, however,
he often falis into at random, or more frequently
has not decision of character to ocast off when
detected. 'To shake off injurious comrades is
often a hercalean task; the ill attachments
8tick like the shirt of Nessus. Indeed solitary

amendment i¢ often easier than disentangling
one’s self from corrupting alliance. Itisadmitted
on all hands, young men engage in mercantile
pursuits need some associations beyond those
which ocour in business. If good companionship
is not afforded, there will be a resort to that which
is seduoctive and deadly. Whatever difference
exist between kinds of business, all men need
relaxation after a day’s work. You may tell
them to forego all entertainment, but you talk
against natare ; the thing is impossible. Nor
are those the best men, who never seck to be
amused. It is not an unnecessary caution to
advise the young clerk to take care of his
evenings. The morality of most young men in
the citytrade may be judged by the way in which
they pass the hours after dark. Happy are those,
beyond expression, who have a home where tney
delight to pass these with domestic friends,
Especially is the company of intelligent and
refined women a cordial and a medicine, cheer-
ing to the jaded spirits, and preventive of a
swarm of vices. In default of these are the
charms of books, of libraries, of scientific lec-
tures, of music and of meetings connected with
any of the fine arts. Almost all the corruption
of young mercantile clerks is perpetrated at
night. Hslf the moral downfalls of young men
in mercantile houses arise from the want of
intellectual excitement. In this view of the case,
we set up a great barrier against vice, when we
can infuses into any miund a taste for reading.
If considered only as a mesns of amusement,
and as countervailing dangerous objects, books
may be ranked among the most valaable aids of
mercantile discipline. He who is thoroughly
awake to the pursuit of knowledge, will be unlikely
to roam the streets with swaggerers, or to fuddle
his wits at drinkiug places. The young mer-

Leading Wholesale Trade of Toronto.

BRUSHES

SISIHAMA

BROOMS

WOODENWARE

YORKSHIRE

SOATP

FOR FULLING AND SCOURING.
K3 S8end for Sample Barrel.

THE MORSE SOAPCO

Toronto, Ont.

chant is not expected to become an erndite
scholar or a profound philosopher: but there is
one who can not acquire knowledge enough to
be his great profit and unspeakable delight.—
N. Y. Dry Goods Reporter.

. Leading Wholesale Trade of Toronto

BRYCE, McMURRICH &CO.

Fall Stock Now Complete,
VALUE UNSURPASSED.

LIBERAL CASH DISCOUNT

.

Don’tbuy Goods till you requirethem

BRYCE, McMURRICH & GO,

84 YONGE STREET
TORONTO.

J.F.EBY. H. BLAIN.

EBY, BLAIN& GO,

FIRST OF THE SEASON.

Cartoons finest Dehesa Raisins,
Qnuarter Flat o
Blue Basket “
Biack Basket “
London Layer “
Loose Muscatel ‘
Layer “
Sultana “

Beedless ‘

Extra Selected Valencia

Finest Eleme Figs in 1, 2, 5, and 12 1b. boxes,
Malaga Figsin Mats.

Finest French Plumsin ¢ ses,

Finest French Prunes

Fine French Prunes, kegs and cases,

Tarragona Almonds, Provence do., Barcelona Fil-
berts, Leghorn Lewon Peel, Leghorn Orange Peel,
Leghorn Citron Pezl. Also a completa assortment of

4 Crosse & Blackwell’s Goods.

EBY, BLAIN & CO,

Wholesale Grocers, .
Cor. FRONT AND SCOTT Sts., TORONTO

WM. B. HAMILTON,

Manufactureg and Wholesale Dealer in

BOOTS & SHOES

15 & 17 Front Street East,
TORONTO.

WH LESALE MILLINERY

AND

FANCY DRY GOODS

Jas. Brayley and Go,

Have one of the BEST BOUGHT STOCKS in the
Trade.

Large close buyers will find
our prices right, and the
Assortment in every
Department ex-
ceptionally
fine.

CALL AND SEE OUR STOCK.

9 & 11 Wellington St, East,

TORONTO.

'G.B.SMITH
& PARTNERS

HAVE JUST OPENED

All the leading colors of Black in
their celebrated line of

FRENCH ALL-WOOL CASHMERES

Also the leading colors in
SATINS, PLAIN and EMBOSSED

G. B. Smitﬁ P;Lrtners,

WHOLESALE DRY G0ODS,
39 Front St. West.
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I..ounna Wholeulo Trade of Toronto.

WVM Brock Barlmg;

IMPORTERS OF

BRITISH & FOREIGN
WOOLLBEINS

AND GENERAL

DRY GOODS

DEALERS IN DOMESTIG,
WOOLLEN AND OTHER
MANUFACTURES.

Warchouse—-Cor. of Bay and Welllrigten
Stroets,

TORONTO.

xrounud in Montreal by Mr. JAMES |[MoGIL-
Y, 210 S8t. James Street.

QueﬂnnSl Geurgl 0o

TORONTO, ONT,,
IMPORTERS OF

Wines, Brandies & Liques,

FROM THER

VINRYARDS OF FRANCE, SPAIN,
GERMANY, &c.

YAULTS—12, 14 and 16 KING STREET
WEST.

J.D.KING & CO

Successors to King & Brown).
7 FRONT ST. E TORONTO,

Ma;ﬁactums of Fine Boots and Shoes, |

{vrhinﬁ classes of Peg Work, McKay Bewed
Work), Oable Screw-Wire (which is the best wearin,
workmnd& ‘We also make speclaltyot Men's an
Boy's Hand-sewed Welt Boots, €nglish and Ameri-
ocan styles, SHELL CORDWAIN VAMPS which
are very stylish, and for durability, ease and com-
tortunnotbemrpnsed. Our goods are made in
sizes and half sizes from two m eight different
dthl. warranted to fit the largest number of feet
oomforh.bly No veneered soles ; No shoddy stiffe-
ancake nor shoddy insolos, but _made of

?;I hmms'&tl Leather. Terms liberal. NO TWO

FISH. FISH. FISH.

Bbls, Large 8plit Herrings, do. Labra~
dor Herrings, do. Round Herrings, do.
Bonne Bay Herrings, do. Anticost! Her-
rings, do. Gibbed Herrings, Qtls. Codfish,
Boneless Fish, Bloaters, Extra Scaled
Herrings.

JAMES BURNS,

8: FRONT ST. EAST

 Prang’s Christmas Cands,

ALSO

.A new line of

CHRISTMAS & NEW YEAR'S GARDS

Handled exclusively by the
TORONTO NEWS CO’Y.

43 Yeonge Stroet, Toeronte.

Leadlng Wholeule Trade of Toronto.

HUGHES BROTHERS,

Invite special attention to the following

" |New Goods just opened.

SASH RIBBONS in all the latest
Novoltxes
1 range—Black and Colored
Satm and Plush Damasse.
New York Hats and Shapes.

l]m‘g;.;d Goods Department.—"¥ucy "brew

HOSIERY, GLOVES and UNDERCLOTHING DE-
PARTMENT.~The largest and choicest stock in
the Dominion.

MERCHANT TAILORS DEPARTMENT
The latest novelties in Scotch, Frish,
German Tweeds and Suitings.

Meltons, Wersteds, Beavers, Napps and
Reversibles in all the new colors.

K& Orders will receive prompt att

MILLINERY,—

tion and de-

Leading Wholesale Trade of Toronto

Ogilvy & Co.

Are offering special value in

FLANNELS,
SHIRTS & DRAWERS,
. TWEEDS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Oct. 3, 1852

spatch.

Hughes Bros.

63 Yenge, Melinda & Jerdan Streets,”
TORON'I‘O

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 88 £ 40 Front Street West,

JOHN O SMTTR, TORONTO.

JOHN O. SMITH.
(Established 1869.)
WILLIAM GALBRAITH,
Commission Merchant,
FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advances ma.de on Consignments of Flour, Grain,

WINANS & GO,

Low
13 GHURCE STREET,

Prices
TORONTO.

and
Great
Values

in

N.ow beg to call the attention of

their many Woollen Manufacturing

friends to their stocks of WOOL,

THE LACE WAREHOUSE

18 BHOWING

EMBROIDERIES,
LACE OURTAINS,
LAMBREQUINS,
LACH GOODS,
' REAL LACES.
WHITE & COMPANY,

18 and 30 Celborne M.,
TORONTO.

ARRIVED THIS WEEK.
160 CASES

AMERICAN HATS.

NEWEST SHAPES.

McCLUNG, BRIGGS & FERGUSON

31 Front Street West,
TORONTO.

FIRST PRIZE and SILVER MEDAL.

CROWN FI.INT PAPER

_——ee————. "

Peter R. Lamb & Company,

W 0 O L, S|now arriving at the rate of 200,000 TORONTO.

e e | BROWN BROS.
COtton best evidence of value—Every grade, PREAMIUM

warps- Every description, Every price— ACCO U N T BOO K
Write The best Cotton Warps in the MANUFACTURERS.
Dominion.

for Prompt shipments and minimum tefl“ QW g):tmgmtgmt! g;ﬁ
Samples. |—— Thear stablished 2 years.
COBBAN MANUFACTURINR 0, |0 £ oo, s

)| 67 & 69 Colborne 8t., Toronto.

MANUFAOTURERS OF

Mouldings, Picture Frames,
Looking Glasses, Mirror Plates.

IMPORTERS OF
Pioture Dealers’ Supplies
& Oabinet Makers' Bundries.
GLABS SILVERING A SPECIALTY.

Cor. Hayter 4 Terauley St., TORONTO.

; Maps, Checks, Drafts,
Llll.‘n:{?ll‘}&t%n? and Fancy Work at loweet
rates.
pmu—nook and Job Printing in all their
BO IN Blank Books for Banks, In-
s?rg?e ane mpanies, Public and Private
Mercantile Work, &o,, man tured of the best

materials and in the uf.rongm manner.
W Estimates given on applioation.

|
|
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The Ponetary Times

AND TRADE REVIEW,

With which has been incorporated the *Jaterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review"” of the same city (in 1870), and
“The Toronto Journal of Cornmerce.”

ISSUED EVERY FRIDAY MORNING.

SUBSORIPTION—POSTAGE PREPAID.

ear.

dmerican o

BOOK AND JOB PRINTING A SPECIALITY

Otfice—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MaNAGER.

TORONTO, CAN. FRIDAY, NOV. 3 1882

CURRENCY OF THE UNITED STATES.

A surprising increase in the volume of the
currency of the United States has takey
place since the resumption of specie pay-
ments. ¢ Within less than four years,”
the Pinancial Chronicle points out, ‘‘the
volume of the circulating medium has risen
from $1,055,000,000 to $1,482,000,000 : an
increase of $427,000,000. The paper cur-
rency has increased 38,200,000, the gold
ooin and bullion $285,300,000, and the sil
ver coin and bullion $103,400,000.” Pre-
vious to this, during the preparation for
resumption, an accumulation of specie had
to be made : the stock of metallic currency
having been increased about $60,000,000 in
1878. Ou the 1st October, 1882, gold and
silver coin and bullion, greenbacks and
national bank notes reached $1,482,343,237 :

Jan. 1.°79. Oct. 1,82,
Legal tender notes. .$346,681,016 $346.681,016
Nat. bank notes.... 328,791,674 862,077,630
Gpld coin and bul'on 273310126 563,631,456
Silver coin and bul’on 106,573,808  209.953,135

1,055,3566,619 1,482,343,237

The volume of the currency is to a great
extent explained by the stagoation of im-
mense amounts in the Treasury department.
The increase of the currency consists to a
large extent of redundant currency locked
up in the Treagury uselessly, thus intensify-
ing the stagnation. The following figures
'h?w how this idle accumulation bas been
going on :

S:P. 1,'¢2. Sep.1,'8l. Sep.1'80
Gold cotn illgisogs. “lﬂl‘i)(ana. Millions.
..................... : 2-9 {

Gold buttion 7 Y87 a7 | 1nT
Standard silver dollars 91°2 659 476
Fractional silver......... 2890 270 251
Bilver ballion .......... 27 aq 64
Silver certificates .. - 11'6 56
u.s nogos 204 316
o 40 41

In bank deposi 12:2 118
Total..... ... 30220 29507

It is a curious fact, considering the ten-
dency which exists in the United States to
attempt to regulate everything by law, that
the amount of specie to be held against
United States notes is left entirely to the
discretion of the Secretary of the Treasury ;
and as a rule these functionaries seem to
have assumed that a forty per cent. reserve
of specie was necessary }» but they have
really made the amount much larger. The
Chronicle estimates that of the $346,000,000
of notes said to be outstanding, only about
$310,000,000 is really in existence, the rest
having been lost. It is a known fact that of
$50,000,000 of fractional currency, $15,000,-
000 was not forthcoming when called in.
The fractional currency passing through a

larger number of hands would be more liable
%o be lost than other notes; but the supposi-
tion that 836,000,000 of greenbacks may have
been lost, is perhaps not extravagant. ‘‘Be-
yond this,” the Chronicle remarks, ‘‘ some
$30,000,000 of the notes usually remains in
the Treasury,and therefore need no reserve,”
go that ‘“only about $280,000,000 of the
notes can be regarded as being strictly re-

.| quired to be protected by a reserve. A

reserve of forty per cent. against that
amonnt would require the Treasury to hold
say $112,000,000 of specie on this account ;”
while the amount actually held on the 1st
September was about $160,000,000 more.
Of this amount, however, $74,000,000 was
held against silver and gold certificates of
deposit ; leaving the amount of the actual
reserve about $86,000,000 over and above
the hominal forty per cent.

There does seem here to be a great waste
of resources ; and the question is what to
do with that part of the reserve which may
be in excess of a reasonable and prudent
amount. Whether the difference ought to

be deposited in the banks, is a question

which it is really useless to discuss; since
there is no probability of its being used in
that way. Since the United States estab-
lished a Treasury of its own, it has not trust-
ed its money to the banks; and it is not
likely to do so now. As a depositor, the
nation was & heavy loser prior to 1846 ; and
the risk is not likely to be incurred again.
Another questicn asked is, whether the sur-

| plus reserve ought not to be used in the re-

demption of bonds. It seems to us, how-
ever, that this would only be a palliative.
The mistake is in allowing the Treasury to
absorb so much specie ; and the specie once
in the Government vaults, the difficulty is
to get it out. No artificial contrivance for
effecting this can give permanent relief.
The same constraint which forced the specie
into the Treasury would compel its return
thither, in a short time. What is wanted is
an automatic law by virtue of which the
flux and reflux of specie would be regulated.
S0 long as the Government insists on being

‘the only creditor that must be paid in specie,

g0 long will the abnormal state of things in-
duced by this exceptional rule continue to
exist.

The Chronicle argues that fully $100,-
000,000 of the money continuously locked nup
in the Treasury, could be safely trausferred
to the bauks, and made available for the
purposes of public accommodation.” This,
as put, is a question of currency. The ques-
tion of currency ought to be gettled in an-
other way. ‘hether the public money,
considered as the equivalent of capital, ought
4o be loaned by the Government for the pur-
pose of being re-loaned by the banks, is a
more substantial question. Would it not be
better for the Government to take less from
the public in the form of taxes, and leave
the difference with the public? That would
scom to be the natural way of settling the
difficulty. In any case, the artificial ple-
thora in the Treasury, causing artificial
scarcity elsewhere, ought to be relieved.
This idle money is a loss to the nation of
all that it costs to procure; & loss which has
no compensation ; the incurring of which is
a piece of stupidity, which ought not to be

cherished in the absence of even plausible
reasons to sustain it.

THE UNITED STATES DEBT AND
TAXATION.

Different opinions are held as to the
amount of taxes which ought to be levied
aunually for the purpose of paying off the
war debt of the United States. The high
tariff men are professedly speedy reduction-
ists. But as they have no objection to
increase the debt faster than it is reduced,
their real object, it is evident, is to keep up
an extravagantly high tariff, in the supposed
interests of manufacturers. This policy
meets objection chiefly from two sources :
economic writers like Mr., David A. Waells,
and the importers who have to advance the
high duties. But their protests have so far
not produced any marked practical results.
Mr. David ‘A. Wells, in an article in the last
number of the Princeton Review, on ‘¢ Tariff
Revision, its necessity and possible
methods, > takes the ground that the
unnecessary taxation now levied is one hun-
dred and fifty millions of dollars a year;
and that * the war debt has in reality been.
diminished by a sum which in comparison
with the national receipts of revenue is very
inconsiderable.” The direct * aggregate
burdens of the war debt, ” says Mr. Wells,
as measured by taxation and expenditure,
were $164,717,000 in 1867, $152,713,000 in
1871 ;” the obligations on the part of the.
government for interest on the public debt
was 867,360,000 on the st July, 1882,” while
with pensions for the present year they will
probably amount to $150,000,000. The
conclusion drawn is that the aggregate bur-
den of the war debt is but little less than it
was soon after the close of the war. What
is called the ‘‘arrears of pensions” act
recently passed, will, in the estimation of
Mr. Wells, “entail from first to last, a further
aggregate expenditure on the country of not
less than two thousand millions. ”

Does the high tariff avail to keep out
foreign manufactures? For that is one of its
avowed objects, and if it fails in this par-
ticular, this object is not realized. As a
matter of fact, this object was never so far
from attainment as now. The imports of
merchandize were larger for the year ending
June 30, 1882, than ever before, $724,623,-
000. Previous to 1880, the largest amount
ever before imported in one year, and that
was in 1873, was $642,186,000. In 1880 a
higher figure was reached, $667,954,000 ;
but in the last fiscal year, the highest tide-
mark of imports was reached. As a means
of enabling American manufacturers to mon-
opolize the home market the tariff is a
failure. Mr. Wells contends that the gov-
ernment collects one hundred and fifty
millions of dollars a year beyond the legiti-
mate requirements of the government. And
yet all this excessive taxation fails to give
home manufacturers a monopoly.

A high protectionist country, even if it
could exclude foreign manufactures, could
not hope successfully to meet the fire com-
petion of other countries in the markets of
the world. The United States, in its
exports, is well illustrating this law. The

proportion of raw produce to manufactures
exported is becoming greater instead of less.
unmanufactured products,‘Mr. Wells shows,
have risen from 82.3 per cent. of the total

exports, in the decade from 1859-60, to 876
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per cent. in 1879-80, and manufactures
have fallen from 177 to 12'6 per cent. As
the London Times recently remarked, the
foreign trade of England is perfectly secure
8o long as the United States retains its pres-
ent high scale of import duties. The only
thing the States could hope to gain by this
tariff would be the restriction of imports;
but so far from this object being attained,
imports are now larger than ever before.

The effect of practically limiting American
manufacturers to that remnant of the home
market which imports what cannot be sup-
pressed, leave, is disastrous. The production
of domestic manufactures constantly shows
a tendency to surpass the local demand.
Several injurious results follow. When
there is a glut, the only hope of getting rid
of the surplus is to find a sacrifice market in
a foreign country; the slackening of pro-
duction leaves capital fixed in buildings and
machinery unproductive and labor without
employment. The condition of the unem-
ployed or partially employed laborer is made
worse by the fact of his living in a country
where the cost of the necessaries of life is
made artificially dear ; and 700,000 imported
laborers annually present themselves as
competitors with him for employment. The
weight of the federal taxes falls upon com-
modities and is most severely felt by the
laborer.

The results of the operation of the excess-
ively high tariff of the United States convey
an admonition to us. They bid us keep
within moderate bounds, and not yield to
the urgent entreaties of interested parties to
go on indefinitely increasing the tariff
beyond the revenue necessities of the

ocountry.
P—

AUSTRALASIA;

The latest batch of Blue Books from
Ottawa contains reports upon the Aus-
tralian International Exhibitions, namely :
the Sydney Exhibition of 1879 and that of
1880-81 at Melbourne, issued a8 an appendix
to the Report of the Dominion Minister of
Agriculture for the fiscal year 1881. The
report of the Sydney Commission was re-
ceived too late in Canada to be printed with
the Report of the Minister of Agriculture for
the calendar year 1880 and laid before Par-
liment in 1881. It congists of a history of
the first International Exhibition held in
Australia, the one at Sydney N. S. W, 1t
is not needful at this date to do more than
recall briefly the origin of so important an
event.

This *“ World’s Fair” at Sydney had its
origin in 1878 in a public desire to enlarge
the scope of the yearly exhibitions held at
Prince Alfred Park, by the Agricultural
Society of New South Wales (the first pro-
nounced step in this direction having been
taken in 1877), as well as in the
ambition to emulate the example set by
_older countries. The public spirit of the
colonists was aroused, leading citizens
came forward with liberal contributions and
the Government of New South Wales stepped
in to aid. The year 1878 had by this time
nearly closed. Plans were prepared by Mr.
James Barnet, the ®olonial architect, and,
the ‘‘ Garden Palace” of wood, iron and glass,
on sub-brick structure, commenced in Janu-

ary, 1879, arose with surp{-ising rapidity, the
electric light being used by night to hasten
the work.

The buildings were imposing ones. The
dome of the Main Palace was 210 feetin
height ; its nave and transept respectively
700 and 500 feet long, and its total floor
space 7§ acres. Two machinery halls were
built, each offering 50,000 squarp feet of
space to exhibitors. The show lasted seven
months, and the number of awards made ex-
ceeded 7,000. Canada received a good share,
as has been already noted in these columns.
The total attendance of visitors reached
1,117,616 persons, an average of 6,000 per
day, and the receipts amounted to £45,000
sterling, both attendance and receipts being
according to the report, the largest relatively
to population of any Iuternational Exhibi-
tion ever held.

We come to the report of the Melbourne
International Exhibition of 1880-81, made
by Roderick William Cameron Esq., F.R.G.
8., special Honorary Commissioner for Can-
ada, and a most exhaustive and creditable
document it is, replete with information and
suggestions. Canada was not among the
exhibitors at that Fair, as our readers are
doubtless aware, but it was deemed impor-
tant to have her represented at Melbourne
because, following the exhibits of Canadian
products made at Sydney in 1877 and 1879
there had been some not inconsiderable im-
ports made by the Australian provinces
from the Dominion. “‘A large part of these
has not appeared,” however—on the autherity
of Mr. Cameron, himself an extensive ship-
per of goods from New York to Australia
and therefore in a position to know whereof
he writes—*‘for the reason that they were
shipped via New York and Boston, and were
entered in the imports from those ports.”
The Commissioner dwells prophetically and
with confidence upon the trade which the
future is likely to develop beiween the Aus-
tralian Colonies and the Dominion when
the Canadian Pacific Railway shall be com-
pleted. And he deems it well, in view of
our coming more intinate relations with the
Pacific coast, to give a general description
of the resources of those distant colonies of
our Mother Empire “as affording the best
and most intelligent appreciation of the pos-
sibilities of trade.” Such a description he
is enabled to give from a tour of observation
begining with Victoria in May of last year
and including Queensland, New South Wales
South Australia and New Zealand, in which
last islands he spent some thirteen weeks,
‘“As your Commissioner, I was heartily
welcomed and most kindly and hospitably
entertained both by the people and the
Governments of the various colonies,” writes
Mr. Cameron, addressing the Hon. the
Minister of Agriculture at Ottawa, with
what we cannot but comsider remarkable
modesty, seeing that he must have been
warmly received at ‘‘the underworld” for
his own sake, as a gentleman who had done
much to augment the commerce and to foster
kindly feeling between the American and
Australian continents. When it is remem-
bered that the first ship from America
to Australia sailed from New York
to Melbourne in 1852, and that the domestic
exports to Australia from New York and

Boaton for 1881 were $4,700,000 in value
and required 106.500 tons of shipping, much
of them being of Canadian production, it
will not seem strange that stress should be
laid upon the “possibilities of trade in the
not distant future.”

But we must not omit to devote a little
space to the Melbourne Exhibition itself,

which opened on the lat. October, 1880, -

and closed on the 20th. April following.
The success of the United States Centennial
and the Paris Universelle Expositions stim-
ulated the go-ahead people of Melbourne
and the Government of Victoria to
invite all nationsto theirs. The holding of
the Sydney greatshow so nearly at the same
time might have seemed inimical to the suc-
cess of the other as an International display,
But, says Mr. Cameron’s report, firms
which might not have thought it worth
while to send goods to one exhibition alone,
believed it would be profitable to appear at
both. Originally, the floor space was in-
tended to be 5} acres, but 8o numerous did
the applications become that this was en-
larged to 20 acres, almost as much as that oc-
cupied at Philadelphia. Indeed, it appears
that the British, French and German col-
lections were both larger and more com-
prehensive than thosesent by those countries
to Philadelphia. Parliament voted £250,000
towards the expenses of the exhibition and
the total cost was £320,000.

The subject grows upon us, in pursving
this report, in siach a way that we find it im-
possible to do it justice within the limits of
an article. In the 145 pages which comprise
with the appendices, the Commissioner’s re-
port there is abundant information upon the
climate ; productions of the soil, the mine
and the factory; railways and telegraphs;
land, municipal and Educational systems ;
rate of wages ; revenue and expenditure of
the group of States which constitute that-
great modern marvel of successful coloniza:
tion. More than this, there are added the
tariffs of the colonies, making almost a per-
fect ‘‘Year Book” of Australasia. Mr.
Cameron and the gentlemen whose assist-
ance he acknowledges have done their work
with an admirable thoroughness, and on the
part of the Commissioner there is evident
throughout the close observation and the in-
telligence of a business man. Late in the
day as it is, the Government has done well
to print the report, which we commend to
our manufacturers and to any interested as
a desirable compendium of information of
every possible kind upon the Australian
colonies.

BUTTER MAKING.

Canada has not done much to remove the
reproach that while her cheese ranks as
among the best in the world, the bulk of her
butter, at all events of that exported, is
among the worst. Not that we can not and
do not make good butter. The Brockville
district, the Eastern Townships, and cream-
eriss in some parts of Western Canada turn
out butter which is hard to surpass. Yet
the fact remains that from negligence, ignor-
ance, lack of proper appliances, or from all
these combined, there are millions of pounds
of butter made in the Dominion which is

unpalatable at home, unsalable abroad, ex-
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cept as * grease” and yet which might just
as well be a first class article commanding a
far higher price, and so increasing the wealth
of the country. It is probably true that the
proportion of really gilt-edged butter is small,
and hence its extremely high price. If the
bulk of the product can be raised in quality,
by’ a little care, the average price of choice
butter can be brought more easily within the
means of the masses.

An address delivered before the Toronto
Board of Trade and invited guests, on
Wednesday last, by Mr. Lynch of Danville,
Quebec, gave some facts about the trade,
and some suggestions upon the process of
butter-making, which are deserving of con-
sideration. Bad butter, said Mr. Lynch,
proceeds more ‘often from the careless or im
proper treatment of the milk than from any
other cause. 'Too rapid churning, which de-
stroyed the grain, was another common
cause of bad butter, or butter that became
grease and would not keep. He instanced
the well-known Kamouraska butter so
named from a county in Quebec, where
small cows of a peculiar French breed ate
used and the butter is delicious when new,
but rapidly becomes bad, through defects in
making. A third circumstance dwelt upon
as hindering our improvement in the dairy
was lack of proper appliances. In the
counties of Richmond, Compton and Stan-
stead, said the speaker, were sume of the
best butter makers in the province of Que-
bee. And these makers were continually on
the look out for the best and newest dairy
machinery which they found a great aid to
quality. In his answers to questions asked
by some members of the Board, Mr. Lynch
appeared to imply that good butter-
makers were ¢ born not made,” and that the
farmers of the Townships were & sort of
hereditary dairymen. At any rate, not
being able longer to do 80 well in grain-rais-
ing as Oatario farmers, they have gone the
more extensively into dairying and have
large and very complete establishments,
both creameries and private dairies.

It is not, however, a very simple matter
for Canadians to obtain the requisite utensils
or machines for successful dairying. An in-
stance in point is a dairy near Hamilton,
visited recently, which possessed a complete
set of appliances, everything of the best, but
no two procured at the same place or at the
same time ; showing that the proprietor had
to find out gradually where to get his machir.-
ery and then write to various parts of the
States and Canada to obtain it, bit by bit.
The state of things which this illustrates
contrasts in a marked way with the numer-
ous and convenient depots for agricultural
implements in every towns. Where to get
the strongest plough. the best seed-drill, the
cheapest reaper and mower is easily learned
and the articles readily got.

To be enabled to arrange for the manu-
facture and supply to creameries and ‘to
farmers of dairying utensils of a scientific
kind, was one object of Mr. Lynch’s address.
He professes to know what is requisite and
to have secured the right sort of appliances.
There can be only one opinion as t6 the un
portance of the movement., The Ontario
Government has, we understand, signified
approval of these improved utensils, m?d a
desire to see them introduced generally into

the province. It remains for some enter-
prising capitalists to examine into the sug-
gestion of a factory in Toronto, by establish-
ing which they may perhaps establish a
successful industry and do a lasting good to
the country.

LIFE INSURANCE PRACTICE.

It has always been contended, both by fire
and life insurance companies, that a policy
on which the premium was due and unpaid
at the time the property was burned, or at
the time the insurod died, was vitiated by
the non-payment of such premium, and
might be declared cancelled and the liability
disavowed.

The United States Supreme Court has
within a few days decided, however, that if
the Company had on previous occasions ac-
cepted the premium several days after ma-
turity, thus adopting a course of action
which led the insured honestly to believe
that by conforming thereto a forfeiture of
his policy would not be incurred, followed
by due conformance on' his part, this “¢ will
and ought to estop the company from insist-
ing upon the forfeiture, though it might be
claimed under the express letter of contract.”
Now it has been claimed, on behalf of insu-
rance companies, that notices of the due
date of premiums were sent to policy-holders
merely as & matter of courtesy on the part
of the companies to their patrons. But the
court decides that if the insured had a right
to expect the customary notice—this right
arising from the invariable usage of the
companies to send such notices—and was
ready upon receipt of it to pay the premium,
a failure on the part of a company to trans-
mit such notice was sufficient to defeat the
operation of the forfeiture clause. This de-
cision, says a New York journal, greatly
strengthens the position of policy-holders,
and will operate to protect them and their
representatives from a practice which often
works cruel injustice.

The case, which involved principle,
came before the tribunal named on the 23rd
ult. The decision was to the effect that the
Pheenix Mutual Life Insurance Company of
Hartford must pay a policy in the case of a
man who was killed on the railway a few
days after payment of the premium was
due. The circumstances were these : Mrs.
Caroline R. Doster having recovered a
judgment against the Phoenix Mutual Life
Insurance Company of Hartford, in which
her husband was insured, the case was ap-
pealed to the Supreme Court. Mr. Doster
had been killed by a railway accideut, and
it was found after his death that the pre-
mium for the current year upon his policy
was several days overdue and unpaid.
The existence of & forfeiture clause in
the policy in case of non-payment of
premiums punctually was admitted, but
plaintiff maintained that on several pre-
vious occasions the company had accepted
payments of premiums geveral days late,
thereby waiving the forfeiture clause ; also
that the company had neglected to forward
the usual annual notice of the amount of the
last premium, thus relieving the policy-
holder from responsibility in failing to make
the payment punctually. The United States

Supreme Court, in sustaining the plaintift's

claim on both points, held, as reported by
the Philadelphia Record, ‘ that any course
of action on the part of an insurance com-
pany which leads a policy-holder honestly
to believe that, by conforming thereto, a
forfeiture of his policy will not be imposed,
followed by due conformity on his part, will
and ought to estop the company from in-
sisting upon the forfeiture, even though
claimed under the express letter of the con-
tract. The failure to transmit the usual
annual notice, if the policy-holder had a
right to expect it, was also sufficient to de-
feat the operation of the forfeiture clause.”
This decision seems based on good sense as
well as on good law. It would seem that
policy, no less than justice dictated the pay-
ment of this claim. The companies have
more to gain by liberality in such circum-
stances than by rigid exaction of conditions
which some of them wink at upon occasion.

FIRE-PREMIUMS AND LOSING COM-
PAMIES.

Probably no business in America which
employs so large an amount of capital as that
of fire insurance is continued from year to
year with such unsatiefactory results. And
the worst feature is that the outlook for an
improved state of things is as unpromising
asever. Almost any change would be wel-
come, for the present demoralized condition
of the business of fire underwriting has be-
come painfully monotonous. It would seem
from present indications that the time is not
far distant when it will be simply a question
of the survival of the fittest. Insurers who
consult their own interests should avoid”
companies which propose to them to write
policies at reduced rates. It is only a ques-
tion of time with the companies that syste-
matically practice.undercutting.  Of course
the stronger a company the longer it will
survive and undersell its policies. But the
time must come when its policies will cease
to insure those who accept them. And this
is what is not only disappointing but often
disastrous to those who have risked their
property.

Since the suspension and re-insurance of -
the Manhattan Insurance Co. in New York,
last week, which event occurred without any
unusual losses or extra pressvre, attention
has been called to the question of the stabi-
lity of companies and the present unsatisfac-
tory condition. of fire underwriting. The
New York Bulletin gives the names of sixty-
six companies, in that State alone, that-
have either retired or failed since January,
1871 ; and in all the States no less than 355 -
companies are reported as having failed or
ceased to do business. Of this number,
more than one-third ceased to exist after the
great fires in Chicago and Boston. The ag-
gregate capital of these companies is stated
by the Bulletin to be over $100,000,000.
'.l‘he list covers the withdrawals of companies
in 30 States during the period named and
down to the present time. Included are also
four foreign companies—one each from Can-
ada, France, Germany and Scotland—whose
managers thought discretion the better part
of valor and withdrew from the United States
in the best order possible.

“If anything were needed,” says that
journal, *“to prove the average unprofitable-
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ness of fire underwriting, under the low-rate,
high-expense, loose-practice methods of man-
agement latterly in vogue, such a mortality
a8 this should amply supply such proof. At
any rate, the capitalists who risked this
$100,000,000, and have lost most of it, are not
likely to insist on any further proof.”

It is tolerably clear that the system
w der which such a death-rate of companies

possible, must be radically wrong and
aeeds reform. Such reform is possible from
only a single quarter, and this is in putting
rates of premium at a point which will pay
losses, expenses, and enough more to com-
pensate capital for the increased hazard of
the business. ¢ Until this is done nothing
is done; and unless it is done and done
soon, there will necessarily be a serious
shrinkage in the number of companies, and
more trouble to get safe indemnity than has
ever yet been known among us.”

E——

DIRECTORS' LIABILITIES.

We publish elsewhere a letter from a
shareholder on the subject of the liabilities
of bank directors. The general Banking Act
of 1871, it appears has removed the restric-
tion as to the amount which directors of a
bank might borrow. The words of the
general Act are: ‘‘The shareholders, (or,
if the bank be en commandite, the principal
partners) may aiso regulate by by-law the
amount of discounts or loans which may
be made to directors (or, if the bank be
en commandite, to the principal partners)
either jointly or severally to any one firm or
person, or to any sharéholder or corporation.”
But though it is proper to make this correc-
tion, it 'will be remembered that we laid no
stress on the legal aspect of the question.
It is manifestly improper for the directors
of a bank to borrow the whole amount, or
anything like the whole amount of its capital.

~In our reference, last week, to the meet-
ing of shareholders in the English Loan
Company, we made use of the name of
Major (now Colonel) Walker as forming one
of the Investment Committee. This was
unjust to Col. John Walker, who is not con-
nected with that company. Mr. George
Walker, of London township, is the gentle-
man to whom we referred. The manager
of the company writes to assure us that the
$19,000 written off as depreciated assets,
was taken off the Ontario Bank shares held
by the company, and not off mortgages.
Hoe also informs ua that Mr. George Walker
assigned no mortgages to the company.
Another stormy meeting of the company has
been held at which a resolution was passed
declaring a want of confidence in Mr, Le
Ruey and asking him to resign his place as
director. Whether the difficulties will now
be settled without a continuance of the liti-
gation commenced, does not yet appear.

o ————

~The weck has witnessed an almost
daily fall in bank stocks, not however,
on the whole, large, Few banks are
.now willing to lend on margin; and the
business, being illegal, must before long
come to an end. The conservative banks
r fuse to touch this kind of loans, and are

_oroughly convinced of the mischief which
this form of gambling does to regular and
legitimate business.

TRANSFER OF BANK SHARES.

A decision was recently rendered by the
Suprerae Court of the United States in the suit
of Cecil National Bank vs. Wateontown Bank.
The circumstances of the oase are decidedly
peculiar and somewhat involved. The bank
stook in question, being stock in the defendant
Bank, belonged originally to a firm of Powell &
Co. doing busine & at Williamsport, Pennsyl-
vania, as privat:. bankers. The certificate for
this stock was by them assigned and delivered
to Jacob Tome, president of the Cecil National
Bank as collateral seourity for two promissory
notes of $5,000 each, of which they were the
makers, and which had been by them dis.
counted with the Cecil Bank. The Cecil National
after the maturity and digshonor of both these
notes, transmitted by letter the certificate of
stockto R. B. Claxton, cashier of the Watson-
town Bank. By this letter the cashier was re-
quested to gend & new certificate in Mr. Tome’s
name, and was asked what the stock was worth.

Claxton replied to Hopkins, cashier of the
Cecil Bank acknowledging the receipt of the
oertifioate, stating that a new board of Direo-
tors had just been elested and promising to for-
ward the stock certificate, as the president was
not at home and the neceasary signature could
not then be prooured. He continued “ I think I
oan find a purchaser for Mr. Tome's stock at
from 100 to 102, and possibly more, if you will
let me know exact figures I will endeavor to dis-
pose of it promptly, if he so desires. Shortly
afterwards Mr. Tome replied authorizing a sale,
and in a subsequent letter enclosed a power of
attorney to sell and transfer the stock, stating
that it would not be necessary to forward him
the certificate. The power of attorney was in
the usual form and authorized Mr, Claxton “to
sell, transfer and assign the two hundred shares
of stock of the Watsontown Bauk standing in
my name and in the books of said Bank,” ete.
As a matter of fact before that time Mr. Clax-
ton, the cashier, had charged the account of
Powell & Co. in the stock Ledger with the item
of $10,000 representing this stock, and an
account had been opened in the name of J. Tome
crediting him with the amount. Subsequently
$1,000 of stock was gold and the proceeds
charged to Mr. Tome’s account and oredited in
the same ledger to the accounts of the purchasers.
It appeared that this stock ledger was the only
book kept by the Bank shewing the transfers of
stock, except & book of certificates, the stubs of
which showed to whom the corresponding cer-
tificates had been issued. The stock ledger was
kept by the cashier who was himself a member
of the firm of Powsll and Co. Martin Powell
another member of that firm was also a director
of the Watsontown Bank. It eppears to bave
been the cashier’s usaal practice to make and
keep the account of transters of stock without
oonsulting the directors in each case.

Powell & Co. subsequently failed, and then
the Watsontown Bank notified Mr. Tome that
they declined to recognize the transfer to him as
it bad never been approved by the President and
directors, and that they ocounld permit a transfer
only after Powell & Co's liability to them had
been secured to their satisfaction. In doing
this they relied upon a statutory provision in
the Bank Act that ‘‘no stockholder indebted to
s Bank for & debt actually dne and nnpaid shall
be authorized to make a transfer or receive a
dividend until such debt is discharged or ssourity
to the satisfaction of the directors given for the
same.” The indebtedness of Powell & Co. to
the Watsontown Bark appeared to be over $5,-
000.00. ’

The Cecil National Bank then] applied to the
oourts for relief and asked to have the defendant

bank compelled to transfer the remaining 180
shares, The case was originally tried in, the
Circuit Court W. D, Pennsylvania where the
plantiffs are unsuccesstal, that court holding
that the Watsontown Bank was entitled to hold
the stock u:1:1 the ind-btedness of Powell & Co.
to them had ben saiisfi-d. )

The case having b en oarried to the Supreme
Court the judgment was delivered by Mr. Justice
Matthews. It is mow held that the plaintiff
bank is entitled to the relief for which it asks.
It is held that the defendant bank having allow-
ed their business to be conducted in the manner-
they had and having entrusted the cashier with
the supervision of the transfers of stock, are
bound by his acts. The entries made in the
stock ledger are held to be sufficient transfers of
stook to bind the bank. It is further pointed
out that even if they had not been sufficient to
effect & complete legal iransfer they were suf-
ficient to confer the equitable right to the stoeck
on the plaintiff bank. The oconduct of the de-
fendant bank is taken to have been such as to
prevent their setling up any claim at this stage
$o hold the stock as security for Pawell ‘& Co's
indebtedness they having permitied Mr. Jones
to rest in the belief that his right to dispose of
the stock for the purpose of paying the debt due
to his bank would not be questioned. Thias it is
said was equivalent to a delaration by the de-
fendant bank that it had no adverse claim.
Henoe it is permitted now o enforce the olaim
which had then been held in abeyance, and the
enforcement of which now would, in the opinion
of the Court, amount to a fraund.

It is further held that the fact of Claxton being
s member of the irm of Powell & Co. eould
make no difference.. The defendant bank knew
that he was & member of the firm but still en-
trusted him with the duties in question, besides
it was pointed out that he was really not inter-
ested, for as he was liable for tha debts of Powell
& Co. to both banks it would be irmmaterial to
him which of these liabilities the proceeds of
this stock went to dischiarge. This decision is
certainly one that must commend itgelf to
every one’s sense of justice.

To have allowed the Watsontown Bank to re-
tain the stock under the ocircumstances would
have been to offer a premium upon double deal-
ing and insincerity in bueiness transactions.

| ——————

TO CORRESPONDENTS.

P. J. F., 8arx1a.—We do not know the gentle-
man, and never heard of the Pye Harvester till

receipt last week of the prospectus of the
company proposed to be formed to manufacture
it. The ocapital is to be $250,000, but only
$150,000 is to be issued now, and only $60,000
of this called up. When, with this amount of
oapital, as stated in the prospectus, it was deem-
ed possible to make, besides reapers and lawn
mowers, 2000 Mowing Machines per annum,
the gross profit on which woald be $115,000! we
were rather startled, and wrote to make some
enquiry as to the posesibility of such a Zonanze
as this in implement-making. Below we give
the opinion of one of the largest and most reli-

able mannfacturing houses in Ontario upon the
matter.

* The prospectus of the company in question
assuredly presents to the sanguine investor an
opportunity, rarely to be found, of making
money. Yon will observe that 2,000 mowing
machines .- to be bnilt annaally, the gross pro.
fit on which, the prospectus states, will be $115,-
000, or $57.50-each. I am somewhat conversant
with the cost of mowiog. machines, and of the
price at which they are sold in Canada. Mowing
machines are retailed in Canada at from $60 to
$70 each depending on the merits and popularity
of the machines, or say an average of $65 each.
As the mower to be manufactured by this com-
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pany is ‘‘ of an order superior to that of any
other now in use,” it may be that a better price
will be obtained for it; but if not there is only
left after deduoting the $57.50 gross profits, the
sum of $7.50 to cover the cost of manufacturing
each machine, selling it, the risk of bad debts,
&e., &e. I was not aware that the manufacture
of mowing machines presented so large & margin
of profit, but suppose this new departure will
mpletely revolutionize the established order of
88."

The proposed concern is plentifully supplied

" with directors, bankers, barristers, brokers,

auditors, and professes to have ** a good thing.”

Since the foregoing was in type, we have re-
ceived a copy of the following letter, which re-
lates to the Pye Harvester Co., and which tells
its own story :

Tae FepErAL BANK oF CANADA,
Montreal, 31st October, 1882.

81r,—The Cashier of this bank informs me
that the insertion of its name in the prospectuses
of your company, as its Montreal bankers, is
entirely unauthorized. I have therefore to
request that the issue of prospectuses bearing
the name of this bank be at once discontinued.
It would not suit us to receive instalments on
behalf of the company, from intending sub-
soribers to its stock, nor to act as the‘bankers of
the company in this city. The action of the
company in making use of the name of this
bank without its consent or authority, renders
it, necessary for me to give publicity to this
communication in order that the public be not
misled by your prospectus into supposing that
your company has any dealings with the Federal
Bank of Canada.

I am, yours &e.,
W. J. INerAM
Manager.
Mg, G. GriFFIN,
President the Pye Improved Harvester Mfg.
Co., Montreal.

C——

MANUFACTURERS' NOTES.

Mr. Ramsay of Orillia, is shipping two car-
loads of sleighs and cutters to Winnipeg, per
Midland Railway.

Bath, which is the seat of wooden ship.
building in Maine, is about to embark in iron
ship-building.

The Barrett Paper Mills, in Aiken county, 8.
C., are making fine paper out of the old field
pine troes.

A joint-stock company (limited) has been
formed in Washago to build a woollen factory.
« Blasting, and other preparations for building
have, says the Orillia Packet, been began.

The Brush Eloctric Light Company has offered
to light the streets of Rochester at the price of
forty-five cents per night for each lamp.

There are now in the United States fifteen
Bessemer steel works, with thirty-seven convert-
ers that are capable of producing in the neigh-
borhood of 2,000,000 tons of Bessemer steel
annuslly, according to the capaocity converters
are made to produce in the United States.

The purchases of barbed wire on the part of
the American farmers according to the Wash-
burn & Moen Co., the largest makers, amount
in 1874 to 10,000 Ibs. made and sold.

In 1875 to 600,000 1be. made and sold.
In 1876 to 2,840,000 1bs. ‘:
In 1877 to 12,868,000 Ibs. - :‘
In 1878 to 26,655.000 1bs. ¢ :
In 1879 to 50,387,000 lbs.  * :‘
In 1880 to 80,500,000 1bs. "
In 1881 to 120,000,000 1bs.

In 1882 to 160,000,000 1bs. estimated.

Here is a total of 456,805,000 lbs., representing
414,434 miles of efficient barbed wire fence tlfree
wires high | and the demand daily inoreumg.
The Canadian demand, too, we are told is
steadily on the increase, and the makers are i1n
combination to maintain prices. .

The Sherbrooke Water Power Co., is building
» new foundry and blacksmith shoe 120 by 40

1
P

feet, in connection with its mill building, for
8. B. Jencks & Son,

Returns of the British iron furnaces in and out
of blast on the 1st inst., show the total at work to
be 569, end the number idle 847, while the num-
ber furnaces in existence in the United Kingdom
is 916. This is an increase since September
returns of eight in the number of furnaces at
work. . In the SBonth Staffordshire district fur-
naces have been relighted after repairs:

In Europe electric rsilwayh are growing
rapidly in public estimation, not only on the
Continent, butin Great Britian. Already 100
miles of electric transit are in operation, and
there is every probabilty of the total mileage
being considerably increased befsre the end of the
present year.

The Rubber Manufacturers of the United
States, in session in New York, adopted a
resolution to close factories omn and after Dec-
ember 23, 1882, and keep them closed until the
price of rubber shall fall to a point which
warrants us in resuming.

The United States is exporting to Europe
about 6,000,000 pounds of evaporated apples
where they bring fifteen cents per pound. The
process is extremely simple. The fruit is
st gored " and sliced into pieces one-sixseenth'of
an inch in thickness; it is then exposed to sal-
phur fumes, which arrest all fermentation, and
then to a dry and hot blast of air, which reduces
it to about half of its original weight. The sul-
phur fumigation prevents the fruit from becom-
ing dark, and after drying it is almost as white
a8 when first cut. Simple as is thisprocess, it costs
about twice as much as drying the fruit in the
sun but such is the saving in weight and flavor that
it is preferred. Another recent useof the evapora-
tion process applied to food products concerns
the preparations of codfish for Europe, and
especially for tropical climates. The business
has been established in New York oity, aboat six
months. The persons who use the process
assert that ninety per cent of the weight of fresh
codfish consists of water. By evaporating the
matter until the fish product becames a sort of
fine dry meal, a sabstance is obtained which is
the real esgence of the fish.

Ths pottery business heretofore carried on at
8t. Johns, Que., by Messrs. W. Livesly & Co.,
has changed hands, having been sold to Mr. C.
E. Pearson, of Iberville, who has been success-
fully engaged in the manufacture of Rockingham
and cane ware there for some length of time
past. The Pottery just acquired by Mr. Pearson
is the second largest in the Dominion, running
three kilns, and turning out an excellent quality
of white stone-chinaware ; the paiterns are taste-
tel, particularly iu chamber and tea sets, and
the quality is spoken of by the trade generally
as being better than the ordinary. A start hss
been made in & modest way to produce decorated
ware, and the favor with which the first lots
have been received, lends encouragement to the
venture. The pottery interest of the province
of Quebec mainly centres in 8t. John and Iber-
ville.

T ———————

ToroxTo BoaRp OF TRADE. — The regular
quarterly meeting of the Board was held on
Wednesday afternoon last, the president, Mr. G.
M. Rose, in the chair. Messrs. W. F. Mo-
Master, W. B. Hamilton, H. W. Darling, John
Morison, C. Cumberland, J. D. Laidlaw, Robert
Christie, Hugh -Blain, Alex. Boyd, Matthew
Robins, J. F. Ellis, R. D. Ewing, and Daniel
Rose were present. Reporis were received and
approved from the committees upon the reecent
trade sales, &o., and the thanks of the Board
were tendered to the railway companies for

their co-operation in the matter of reduced

fares. It was stated that the number of buyers
visiting this market with trade sales] tickets,
was a8 great—only the dry goods {rade being
permitted to issue tickets—as in 1880 when
these tickets were issued by the various
wholesale trades. Some 1,500 tickets in all were
thus issued, and the instances in which advan-
tage was attempted to be taken by those who
were not bona fide buyers, were creditably few.
Capt. McMaster and Mr. W. B. Hamilton, were
appointed the Board’s Committee to assist in
arranging for the sewi-centennial of Toronto in
1884. Messrs. E. Gurney, Jr., and J. T. MeNally
were then ballotted for and declared elected, and
the formal business was over. A number of
ladies and gentlemen having been admitted,
Mr. Lynch, of Danville, proceeded, by invitation
of the president, to give an address on butter-
making, and to exhibit various improved dairy-
appliances. He was desirous of establishing a
manufactory of these in Toronto, if deemed
decirable, and stated that the churn shown was
approved by Prof. Arnold, and the creamer,
strainer and butter-worker had received high
encomiums and premiums in the Eastern pro-
vinoes.

Bank Divipenps.—The declaration of divi-
dends by the banks indicates a continuance of
profitable business, several of them having
increased the per centage of divided profits for
the half-year. The Bank of Montreal pays five
per cent. as usual, and the General Manager
stated to a reporter that the profits of that bank
for the half-year were independe’nt of the
unusual sources of profit to which they had been
attributed. The current half-yearly dividends
of other banks are, of the Toronto four; the
Merchants, 3§ ; the Hamilton 3} : the Federal
3% ; the Quebec 3 ; the Ontario 8; the Ottawa
8; Ville Marie 3.

—A statement issued from the Supervisor of
Cullers office at Quebec, shows that the quantity
of square and waney white pine measured and
oulled up to 27th ult. was greater than last year
and very much larger than in 1880; oak and
elm were lees in quantity, birch, maple and tam-
arac showed an increase. We append the com-
parison of 1881 with 1882 :—

1881. 1883,
Waney white pine........ 2,637,985 9,786,325
White Pine ............. 5,604,856 7,880,997
Red Pine .......... ver.. 1,906,252 1,446,674
Oak ..ooovvvnvnns eeeeess 2,756,659 1,149,452
Elm.. ccoovveee eees.se 1,010,395 701,026
Ash....covvnennannnes .. 899,625 268,481
Basswood .....ieneanens 3,339 1,848
Batternut .. ...o000000en 2,991 2,639
Tamarac...coceese .o 24,677 51,798
Birch and maple.. 151,742 268,333
Masts...oeovennns — pes 38 pos
Bpars .ooceeevvecennnone 26 pos 51 pos
Std. staves ...oeveieanes 368 7.2.29 353.6.8.12
W. 1. staves....... eee.. 467.6.0.10 1150.9.0 12
Brl. staves......c...00.. ceress 764828

The Chronicle etates that timber transactions in
that city are drawing to a close, the shippers
being pretty well stocked. But the few rafts
remaining for sale are held at good prices. * A
raft of white pine, of about 52 feet average, was
placed at 27 ‘cents; 47 feet at 24 cents, and s
large parcel of 47 to 48 feet average, at 29 cents
A choice parcel of waney board and two or three
other rafts, have also changed hands at prices
which have not yet transpired. Red pine is
rather dull of sale, common and ordinary being
worth about 14 to 160. Good and superior 16
to 18¢, in the raft. Oak is in good demand if of

choice quality but inferior wood is difieult of
s‘le'l)

—The value of Canadian produce of manufse-
tures exported to the States from the port of
Guelph during last month was $80,166.
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—The solid tables, filling a full page of the
Canada Gazette, which set forth the Summary
Statement of the qnantity and value of goods
imported into the Dominion, are not regarded as
light reading by the average merchant. Nor can
we wonder. They are simply an array of tacts—
those things which 8o confounded Sissy _Jupe in
Hard Times—represented by figures, and bear
this resemblance to a dictionary that * the articles
are very short ones.” But there are not a few of
our subscribers who find these statistios of in-
terest, especially if they are put in a new setting,
and somewhat condensed from the full-page form,
aud this is what we often do, in order to save the
eyesight and the patience of our readers. The
principal items in the total of $8,123,152 worth
of dutiable goods imported during July and pay-
ing duty to the amount of $2,105,068 were wool;
cotton, iron and steel manufactures in their
order, sugar, silk goods, coal, wood goods, fancy
goods and wines and spirits. Indeed these
constitute three fourths of the totals which we
have just given. We give below a dozen of the
leading items. .

Article. Value. Duty.
Woollen manufactures....$1,321,132 $352,647

Cotton ditto ........... . 1,116,354 241,£38
Iron and Steel goods...... 1,079,336 233,139
Sugar ....... ereseaeeas 420,750 210,061
Coal and Coke .......... 511,955 72,736
Silk goods ....ccivenen 328,873 95,323
Wool goods.......... eee. 230,974 55,321
Fancy goods ..... ceerees 205,234 43,340
Tieatherandm’fraof...... 150,922 83,165
Flour and Meal ......... . 135,468 13,196
Provisions ........c..... 128,988 17,044
Jewellery and Watches.... 108,374 23,817

p.

-—The total cost of the Provincial exhibition
at Kingston, is now figured at $6,915, and the
total grants to expenses only amount to $2,261,
leaving a balance to ‘be provided of $4,653. This
resalt is the reverse of pleasing, especially when
compared with those of the Toronto and Lon-
don Exhibitions. The Treasurer’s report of the
latter just submitted shows receipts of $22,506
and prizes and expeuses amounting to $15,181.
This indicates that the Board has been success-
ful in swelling the cash balance, from $5,857 to
$7,324 during the year, a state of affairs
which- cannot be otherwise than satisfactory to
the officers and directors. Is it not possible that
the Provincial Fair has ceased to be useful or
to supply the necessity that at one time ex-
isted. Is there a lack of appreciation on the
part of the public ?- Is the bad weather or the
location to blame for the shortage this year, or
what is it ?

—Exports from Hamilton to the United States
during Ootober last were of the value of $76,928,
The principal items were those following ;

BArley cocoerereevasoonsiasnseess $35,477

ADIMAIS. e ceeverrrrrearsseeescas 8,369
oT-7 R P - X - 1
OOl evvvennennnsarscannsrnnsse 8,127
Household goods....cooevienen.. 6,177
Lumber...ccovnveeeneorasnannes 2,993
Malt ....... vesssianssrarreesse 2,366
Sewing Machines................ 1,719

—The Parkhill branch of the Exchange Bank
of Canada has been transferred to Mr. T. L.
Rogers who was manager of the bank at that
point. Mr. Rogers buys the premises and the
business taking possession on the 1st instant.

Ty wrn—

—The quantity of lumber exported from
Ottawa during the year ending with June last
was not 8o great &8 in the previous fiscal year
but its value was greater, as the following figures
show :

Quantity. Value.
1880-81............173,797,000 ft. $1,956,329
1881-82............168,066,000 « 2,202,229

A calculation discovers an improvement in price

equal to 163 per cent. in 1882 as compared with
1881. The largest monthly shipments during
1ast year from that port were 30,200,000 feet in
June, and the smallest 1,535,000 in February.

Earrespondence,

BANK DIRECTORS' LIABILITIES.

To the Editor of the Monetary Times.

Sir,—The very judicioue remarks on this sab-
jeot in your last number have called attention
to what may become a serious abuse in the ad-
winistraticn of our banking institutions unless
checked in time. It is, however, an error to
suppose that any limit on the Jiabilities of Direc-
tors is fixed by the charters of the banks. This
is not the case now, though at one time, and
before the charters were continved under one
general Act of Parliament, such restrietions did
undoubtedly act. At present the matter is left
with the stockholders, who are empowered to
regulate the matter by by-law—if they think fit,
But no compulsion exists, and in the absence of
the restrictions of their own by-laws, all the re-
straint that is put upon the administragim of
banks in the matter is that of publicity. Each
bank is compelled to state, month by month,
the total amount of the liabilities of its Direat-
ors, either direct or indirect, including not only
loaus to Directors themselves, but discounts to
firms in which Directors are partners, and en-
dorsements on behalf of others. This compre-
hensive statement has rather a tendency to de-
feat the object aimed at, viz.: to make public
the amount that Directors are borrowing of the
funds of the bank.

May I be allowed to make a few remarks on
the subject generally. The first liability of a
Director of a bank, or of any other joint stock
company, is to do his duty to the stockholders
who elect him to look after their interests.
This liability involves aunother, viz.: that he
shall be called to account for the manner in
which his duty is discharged. This last liability
is supposed to be fairly fulfilled when the stock-
holders are called together once a year to hear
the annual report.

Ezxperience, however, shews that this is often
a mere perfunctory matter. But there is an-
other kind of liability which Directors some-
times incur to the bank whose affairs they direct,
viz.: a financial liability. Of this financial lia-
bility the Government requires an account to be
rendered, and one of the most interesting columns
of the bank statement is that which records it.
The record, of course, gives only the totals for
each bank.

These liabilities may, of course, be cf different
kinds. Thus there may ba liabilities of Direct-
ors :—

1st. For money borrowed.

2nd. For business bills discounted.

8rd. For Bills of Exchange drawn on Great
Britain.

4th. For a Director's endorsement or guaran-
tee for other customers.

Now the ezigency of liability is very different,
indeed, in these different classes.

The first is evidently the most objectionable,
the most liable to abase, and therefore the most
dangerous. For a number of gentlemen to sit
round the board table of a bank, and agree to
fend to one another the tunds of the institution
is scarcely the function with which they are sup-
posed to be charged. Or if the transaction
takes the form of a director or directors ap-
proaching the principal manager of the instita-
ion and prevailing on him to lend them certain
sums of money--this, too, hae evidently elements
of danger in it, considering that, generally, such
principal officer is appointed by themselves.

This consideration, by the way, suggests whether
some mode might not be devised for givingr
the executive officer of an institution a position
which will render him more or less independent.
If it be said that money is not generally got from
banks unless security is given, it .may be replied
that such security is often merely nominalin
its character. Bank securities, indeed, may be,
and ought to be in such cases, of a most tangible
and reliable charaster. But they may be, and
often are, of the most shadowy and indefinite
description, the borrower claiming that he is
himself so perfectly sound and good that no
security is needed. There is, in fact, nothing so
variable as the quality of the security offered to
a bank, and nothing in which the exercise of
wise digerimination and sound judgment is so im.
peratively needed. It is hard to believe that
when the person offering security is a director,
there may not be a bias in his favor, and a dis- -
position to accept security from him which
would be rejected were it offered by an ordinary
customer.

As to the discounting of business bills for a
Director, there is far less risk of danger or im-
propriety here than in the other case. Many of
such bills are perfectly good on their merits, and
provided they are bona fide and based on actual
business there is a nataral limitation to their
amount. Fraudulent bills or accommodation
bills under the guise of the notes or acceptances
of customers may be palmed off on & banker, no
doubt. But such areeasily detected by a skilled
officer.

The liability of a Director as endorser of such
bills will rarely assume an objectionable charae-
ter; but cases might undoubtedly arise where
grave abuses conld creep in under this head.

The same may be said, generally, of bills of
exchange on toreign countries ; these are almost
invariably drawn against specific exports of
some description.  If the director of a bank is
in the export trade, and as such draws bills
against shipments of commodities, selling the
bills to the bank of which he is a director, the
liability is legitimate enough. Bat bills of ex-
change may be mere accommodation bills, as
banks have sometimes found to their cost. Some
of the very heaviest losses sustained by banks
have arisen from thejr cashing these deceptive
pieces of paper. Still, unless a director deliber-
ately sets out to deceive his fellow directors, or
the Manager of the bauk, by floating bills which
are practically fraudulent, there is little praocti-
cal danger from a liability of this kind. And
like the other, its amount is limited when bona
Jfide, by circumstances.

As to the liability of Directors by endorsing or
guaranteeing for their customers, this may be
the most legitimate of all.

The directors of our banks are generally sub-
stantial men, whose endorsement or guarantee
would be freely accepted by any institution.
Some of them never borrow or digcount a dol-
lar on their own account. Yet they are inte:-
terested in other customers of the Bank and
guarantee the advances made to them. This,
hswever, though most legitimate, swells the total
amount of liabilities included in the return to
the Governmenf. Let me now go over the
ground again,

Of direct money loans to directors there can
be no doubt that if any bank has a large amount
on its books, it is doing a highly objectionable
buginess.

Of the discount of business bills of customers
and of bills of exchange, it may be fairly said
that there is far less likelihood of active scrutiny
and wise discrimination in bills offered by direc-
tors on their firms than would we in ordinary
oases.

Experience shows that Directors are not be-
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yond the riske of insolvency. And it is to be
expected that before facing this undesirable con-
tingency, a Director will use every possible in-
fluence with the management of the Bank to
obtain supplies of money.

As to the endorsement for others. the same
rule undoubtedly applies that has been men.
tioned before, viz.: that fellow-directors or a
manager may be more easily influenced to grant
advances when vouched for by & Director than
when gnaranteed in another way.

The above are, I submit, very obvious consid-
erations.

When, then, the amount of Directors’ liabili-
ties in & bank assumes such a portentous form
a8 to amount to more than the whole paid-up
capital, it is certainly a case for enquiry.

The Government not long since made enqui-
ries that were universally regarded as unreason-
able. Certainly mo fauilt could be found if they
enquired into such a remarkable state of affairs
a8 this.

It is largely a question for stockholders, it
would be pertinent for them to notice, when
liabilities of directors assume unusual proportions
what lines of business directors are carrying on,
and whether they are likely in a legitimate
manner to require mach money themselves or to
guarantee much for others. Abuses would soon
be unearthed, if publicity and enquiry were
freely used for their legitimate ends. The case
to which attention has been called seems to
suggest the desirableness of reviving the former
method of limiting these liabilities by Act of
Parliament. o

Your obdt. servant,
A BANK SHAREHOLDER.

—The call made by the management of the
Bank of Hamilton of the subscribed capital of 10
per cent., is made, doubtless, for the purpose of
keeping its circulation within the prescribed
limits of the law, and at the same time increas-
ing its earning power.

Y

CUSTOMS AND EXCISE RETURNS.

Oct. '82:| Oct. '81.ifnc.or Dec

Montreal customs... . |8656,4368628,357/28,079 1
“ excise ceeen 155,281| 132,938(22,343 1
Toronto customs. ...| 273,746 252,893/20,853 I
“ excise ....| 82,101 77,367 4,734 1
Hamilton customs ... 2,771 81,371 1,400 1
‘e excise .....| 31,488} 27,735| 3,753 1
Halifax customs...| 113,874| 121,591 7,717D

“ excise .....| 22,420| 21,959 4201
8t. John customs...| 106,088 105,073 1,015 I
o excise .....| 31,193| 27,960, 3,233 I
London oustoms...| 38,824/ 385079 3,7451
Ll exocise .....| 26,238 23,599, 2,639 I

Kingston customs ...
' @X0i86 .....
Belleville customs ...| ......| ....cef coeenn
" excise ..... 8,605 9,283 781D
Guelph customs... 6,411 4,486| 1,965 1
o OX0IBO ¢voes| tevaes| seseee| weeenn
Brantford customs...| «.....] cieiel] cenen
s L3 o T R e R
Ottawa ocustoms...| 28,428 18,420 10,008 I
o [ (0.1 IR
St.Catharines cust'ms| ......
¢ excise .....
Winnipeg customs ...

“"

22,111 16,680| 5,431 I
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OXCI80 sovee]| covavel sensarf secaen
Victoria ocustoras...| ......] «e....
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—The Edison Eleotric Light Company held
its annual meeting of the stockholders in New
York, on the 24th ult., when the following Board
of Directors was elected to serve for the ensuing
year; Norvin Green, S. P, Eaton, G. P. Lowrey,
Thomas A. Edison, E. P. Fabbri, Henry Villard,
James H. Banker, Calvin Goddard, Edward D.
Adams, Frederick W. Foote, Jose F. de Navarro,
Edward H. Johnston, and William H. Meadow-
oraft.

BANKS, BANKING AND STOCK GAMBLING.

To the Editor of The Monetary Times:

Sir,—It has given me more than ordinary
pleasure to read the several articles eontained in
your issues of 2Qth and 27th inst, on financial
questions of vital importance. The handling of
the subjects referred to evinces a bold and fear-
less expression of sound views which I sincerely
trust your paper will continue to advocate.

The ‘ Banking Review” as contained in your
issue of the 20th exposes a state of affairs which
maust be startling to all, but particularly to those
who are not in the habit of watching the month-
ly statements : and there i8 no use denying that
the Banks have extended their credits to the
“ uttermost farthing’—those who are mixing
in financial circles frequently hesr of this and
the other Cashier or Manager being ‘¢ at his wits’
end” what to do; and why? simply because
¢ credit” seems to have been inexhaustible, but
jike everything else the people now find it has an
end, even if long deferred. It is beyond all doubt
that the dispensing of eredit within proper limits
is an absolute necessity, it is equally osrtain
that in transgressing these limits, credit becomes
a positive calamity. Surely the Banks have had
warnings enough, and severe ones at thati;
even within the past few months failures of
respectable houses with large liabilities, shounld
act as storm signals, warning the over sanguine
and heedless financier of impending danger.

As to * Stock Gambling ’ I cannot find words
sufficiently strong to condemn it; it seems to
pervade all classes from the highest to the lowest
in all grades of our Merchant and Banking
circles. The Loans made ‘‘on margin’' now
amount to sach an exceedingly large sum that 1
question very much if the banks dare generally
“call” their stock loans, Of course isolated
calls may be made successfuly, although it is very
probable any one institution calling in a fairly
large amount, would seriously depreciate values,
and it is all nonsense to suppose the banks
conld call their loans generally, if they did they
would simply ‘knock the bottom out o’ the
very securities they hold and ruin those who
have borrowed from them—I point out this
phase of the question because some institutions,
when taxed with making these loans, are apt to
claim that they find it well to have a consid-
erable amount “ on call” (mostly, if not alto-
gether loans ‘‘ on margin ) leading one to
believe it can be had nnder any circumstances.
Whereas I question if you can now find one
cashier to come forward and boldly say that the
bank could eall their loans and get their money
without creating a panic ending in most dis.
astrous results to borrower and lender alike.

And finally, it is really alarming to find how
many men of moderate mesns, nay, even on
moderate salaries are engaged in this ¢* gambling
on margin, ”’ I leave out of question altogether
the wealthy men who have the right, if they
wish, to risk their money, dealing only with
those whose means do not warrant it or even if
they do, whose position of trust forbids the
example to their subordinates. Is it reasonable
to suppose that if the head of a mercantile
house, or the cashier of a bank gambles on the
Stock Exchange, his employees will desist ?
The influence is not often resisted and these
examples are very frequently the primary cause
of dreadful disasters. I state unhesitatingly and
boldly that there are many cases of this kind
going on now, nay, even men in high positions
of trust openly speculating on margin, with the
knowledge of their directors, while it is stated
by some that they seek to control the stock of
the institution they manage. Astonishment
increases when it is known that sunch men enjoy
very large salaries upon which they could not
only live well, but save a handsome amount
annually.

Thanking you for the space in your valuable
columns,

I am sir your obdt. ”I?‘"

Ontario, Oct. 1882.

—The News and Stock Telegraph Co. of Nea
York was incorporated at Albany last week, with
a capital of $600,000, and with the privilege ef
increasing it to $2,000.000. The line is to run
through the United Btates, Canada and Mexico.

—1It is stated that prominent holders of stock of
the Mutual Union Telegraph, have placed a
majority of shares of the company in trust for
five years to prevent the possibility of eontrol
by the Western Union Telegraph Company.

‘'THE CREDIT SYSTEM.

That a man’s worst enemy may be the man
who is readiest to grant him favors sounds
paradoxical, but nevertheless it is often trume.
Of its truth no better example need be looked
for than in the case of individuals or firme who
allow themselves to be cajoled into accepting
more credit, in*the way of purchases, than is
good for them. Nor need anything in this view
militate against the wisdom or expediency of
using a moderate credit in a moderate way; but
the difficulty is, mere character is often given too
much weight in establishing eredit. That a man,
whose character for uprightness indicates him as
a man who can be trusted in a monetary way, is
a better or safer debtor than one of the different
class, no one will dispute. Bul uprightness of
character alone will not make two dollars of
assets pay three dollars of debts. And the man
or firm who leaves the uncertainties of life and
the fallibilities of judgment out of the account
in making debts, too often comes to a realizing
sense of the impossibility of just that thing.

In the old days, before railroads were intro-
duced, before the telegraph -or telephone was
waa thought of, when daily papers were few or
feeble, and when the machinery of exchange, as
well as the machinery of thought, existed in an
embryo condition or not at all, credit within
certain limits was in great measure a necessity.
Many a man of good character, good ability and
sound judgment was, in those days, by the wise
use of credit, enabled to establish business,
which would have been impossible upon his own
unaided means, and many are still doing it.
But the changed conditions under which we live
too often render such aid more grateful to the
imagination than healthy for the purse.—Ameri-
can Machinist.

STOCKS IN MONTREAL.

MoxTREAL, Nov. 1st, 1882,

2 |8 | ¢ '§§
R EECEE g |§=8
STOOKS. ROB HOB'° 3 = Q‘gs
gmgmmsagg 2 :&5

Exchange
Mon. Tel...
Dom. Tel.
Rich.&O. 54

City Pass x. d..| 125§/ 182s 4645
Gas ..ot ceeeens 185§ 188} 4342
R. C.Ins. Co ...|.......c reer woe aereas
Mchts.x..d. ......| 126

ENGLISH MARKETS.

The market for breadstuffs continues to show a
declining tendency, the quotations for red winter
wheat showed a fall of 6d. on the week, accord-
ing to the Mark Lane Ezpress of 29th ult., while
California was 9d. easier. Flour also was weaker.
Beerbohm'’s cable of 18t. inst. calls wheat slow,
and cargoes especially quiet; red winter off
coast 43s. Maize firm, with none offering; fair
average mixed American 29s. 6d. to 30s. Liver-
pool advices of yesterday were that prices at
poon were as under : Flour, 10 to 12s.; Spring
wheat, 8s. 4d. to 8s. 104, ; red winter, 8s. 2d. to
8s. 6d.; white, 8s. 9d. to 9s. 14.; club, 9s. 0d. to
9s. 6d. ; corn, 78. 6d.; oats, 58. 6d.; barley, 5s.
6d. ; peas, 7s. 4d.; pork, 102s.; lard, 625 0d.;
bacon, none on market; tallow, 44s. 9d.; cheese
59s. 6d. Cotton easier; Uplands 63d.; Orleans,
62d.; futures dull; November 63d.

S ——————
MONTREAL MARKETS.

MonTREAL, 18t November, 1882.

There appears to be a general feeling that im-
portations have been heavier this year than the -
wantg of trade would justify, and the banks are
now issuing words of warning. The fact of the
large surplus of about $15,000,000 in the Ottawa
treasury speaks for itself, and shows that duties
have been paid to a much larger extent than was
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caleulated on by the Government. Farmers not
having yet disposed of their grain makes money
less plentifal in the country than it might have
been, and dealers consequently less prompt. No
branch of trade is showing the activity usunal so
near the close of navigation. Flour is deolin-'
ing, and rather more hag been doing, but very |
little grain is reported as changing hands. A |
better demand exists for butter and cheese.f
Groceries are quiet, but not much yet reported!

plentiful, owing to the farmers not having sold
their grain, and the continuance of very mild
weather render dealers indisposed to buy heavy
winter goods. Travellers report retail stocks of
goods in the country as being very little broken
in upon, and orders which they have taken are
as a rule small, merchants however are hopeful
of doing a good business yet, for the harvest has
been very abundant. Some sharp, cold weather
would have a favorable influence both on the
wholesale and retail trade. Everything con-
sidered, remittances have been fair for this time
of the year.

a8 being done in fruits. *  Furs.— Prime beaver, otter and black bear are

AsuEs.—Pots—The market is less dull, but ' in demand for local nse, and are worth about the
oven now receipts are moderate, and a good :following figures: Beaver, $3; $10 for
many changed hands at prices ranging from ; Otter; $7 to $9 for Bea.r, and $3 to $5 for 1;:,,"
$5.524 to $5.60, closing quiet at $5.40 to §5.50. , Cubs, it must be bornq in mind that-these prices
Pearls are much as last quoted, the nominal | are for strictly fine skins, unprime skins be_ing
price being $8.00. Reoceipts for the past week | of little or no use, and they are always plentiful
were 157 brls Pots, and no Pearls ; deliveries for | in the market. The prospects for Red For are
the same time, Pots 152 brls.; Pearls 32 brls.; ! very poor, $1.25 being th'e best quotation for
stock now in store, Pots 307 brls.; Pearls 24 brls. : prime skins, the prospect is also very slim for

CarTLE.—Good cattle were scarce yesterday |
und Monday, while léan animals were in over |
supply. The best stock found ready buyers at !
4§ to 5o. per 1b. ; the next quality brought from '
4} to 4}o. per lb.; lean stock bringing 2% to 34c. .

r lb. Sheep were plentiful, but of poor qual- '
ity. Lambs sold from $2.50 to $3.75 each, |
acoording to quslity. Fat Hogs are in good
supply. Prices are in buyer’s favor. Sales yes. .
terday were pretty numerous, ranging from 7} !
to 74e. per Ib.

Dgues aND CHEMICAUS.—As noted last week |
this market has been firm and is likely to con. !
tinue so till the close of navigation, as yet how- |
ever, we can hardly note any addition to the !
advance which we then made. Business has:
been pretty active both for drugs and chemicals
and orders are coming to hand fresly. We
quote Bi Carb. Soda 9290 to $3.00;
Soda Ash, $200 t02.12§ for high test.
Bi-Chromate of Putash, per 100 1bs., $12.50
to 3 $13.00; Boraz, refined, 13 to 1l4c;
Cream Tartar Crystals, 30 to 3lec; d.o.,
ground, 313 to 33¢; Caustic Soda, white,!
$2 85 to $2.50 ; Sugar of Lead, 124 t013¢; Bleach-
ing Powder, 31.560 to 1.60; Alum, $1.87% to
$2.00 ; Copperas, per 100 lbs.,, $1.00 to 1.25;
Flowers Sulphur, $2.90 to $3.10; Roll Sulph-r,
$2.124 to $2.26 Hpsom Salte, $1.35 to $1.40;
Sal Soda, $1.20 io $1.25; Saltpetre, $10 to.ﬁ'u ;
Sulphate of Copper, $5.50 to "$6.00 ; Quinine,
$2.60 to $2.70 ; Opium, $5.00 to $5.50; Morphme,
9.75 to $3.00 ; Shellac, 32 to 85¢ ; Castor Oil, 10k
to 1le. -

Dry Goops.—1t cannot be said there is much
it any improvement in this line of trade. The
faot that money in the country is by no means

i

! Marten, which is quoted at 75c. to $1.00; Mink

will only be used at very low figures, say $1 for
No. 1 prime. Good prime dark Skunk are
wanted for local use at from 75¢. to $1.00.

Fisn.—Labrador Herrings are selling freely
in large lots at $6.26 to $6.371, but stocks are
very light. No. I C. B. Herrings are worth $6
to $6.25; No. 1 Green Cod sellzs at $5.75 to
$6 00; Salmon steady at $20, $19 and %18 for
No. 1, 2 and 3 respectively.

FreieaTs.—The market is firm and advancing
and there are now engagements made for grain
by steamship to Liverpool and Glasgow at 3/6
to 473, and to London and Bristol at 5,- to 5/3;
and small steamers for orders to United King.
dom are getting 5/- to 5/6. Rates for produce
and provisions are unchanged.

Frour.—The stock in store on the 28th inst,
was 42,902 brls., against 86,810 brls. on the 21st
inst, and 71,256 brls. on 1st Nov. 1881. Receipts
for the week 23,692 bris. Total receipts from
1st January 677,345 brls., a decrease of 17 853
bris. on the receipts for the same period of 1881.
Shipments for the week 30,912 brls. ; total ship-
ments from 1st January 614,261, an increase of
94,882 brls. on the shipments for the like period
of 1881. Buyers seem at last to have awakened

- to the fact that the present price of flour is low,

and a large amount has changed hands during
the week both pablicly and on p.t., a large pro-
portion of which is for shipment to the lower
ports. Yesterday the market was rather more
active, but prices were somewhat easier, and to-
day there was little animation. Receipts are

;moderate, but ample for all requirements of

trade,prices continuing to favor buyers. We quote
Superior Extra, $5.00 to $5.05 ; Extra Superfine,
$4 90 to $0.00; Fancy, 5.60 $5.65 nominal; Spring

. “;PWD“P Build 4 Sizes Fire-Proof Champion Engines
. 20- wer

0.8 20-Horse Powe LE-E  WITH PLAIN OR SECTIONAL BOILER
FIKE-PKOOY 16 1. P. if 80 ordered. We are testing an Engine
20H. P, every day. Intending purchasers are
CHAMPION invited to call at our Works and thor-
BAWMILL oughly examine the Champion. We use
KRUPP'S CELEBRATED BOILER PLATE,

ENCINE Every plate tested.
. Evory boller tested to 160 pounds, cold water
wite . pressure,

S8ECTIONAL
SAFETY
BOILER.

The sectional safety boller is manufactured express

*Nerth West” trade. This boiler is so a

rranged that 1t is read

OVER 600 SOLD
in 5 seasons. The favorite everywhere.
It has no

ily taken apart in sections

enabling purchasers to clean thoroughly every part of it and prevent burning out.

this {s absolute

with the alkaline waters of the great

Zestern prairics. Largely used by the Pacific Railway Company and all the Inree Col

nization and Ranche Companies.

-

ADDRESS WATEROUS ENGINE WORKS CO., BRANTFORD, GANADA.

Extra, $4.80 to 4.85; Strong Bakers' Flour,
American, $6.75 to 7.25 ; do, Canadian, $5.75 to
6.26 ; Superfine, $4.56 t04.65 ; Fine, $3.80 to 4.00
Middlings, $3.60 t03.90; Pollards, 93.40 t03.60 ;
Ontario Bags, new medium, $2.50 to 2.55;
do. do., Spring extra, $2.35 to 2.45; do. do,
Superfine, $2.20 to $2.25; City Bags, delivered,
$3.35 to 0.00; Oatmeal, $6.10 to 6.10 for
Ontario; Cornmeal, $4.25.
GRrOCERIFS.—Teas—The state of the Tea mar-
ket here has’not shown any signs of improve-
ment, but it is certainly no worse. A good deal
has changed hands this week at steady prices.
New season’s Japans are arriving while the mar-
ket is overstocked with old Teas, which tends
to make prices flat. Ogfee—There has been a
good deal moving during tlie past week; stocks
are firm and sales reported are of Java at 15 to

Leading Wholesale Trade of Hamilton.

Toas, Snecers, Coffes, Syrmps

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas
ex-steamships * Devonshire ” and “ Harter,”"
and via Pacific Mail and S8an Franecisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Ceflces direet frem
countries of grewth.

A large stock of Syrups—Bugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.

XMAS. XMAS.

SEASON 1883,

The subscribers have now in store this season crop
Valencias, Morands, Malaga Raisins, Layers, ete.,

Dehesa Raisins, %eedless Raisins, in Keogs,
French Prunes] in Kegs. Figs, Malaga, in Matts
and Boxes; i urkey, in small Boxes;

Figs,
Currants in Ba.rre%‘ss and Halves; Currants, Vostizza
in cases. Peels, Candied Loghorn.

JAMES TURNER & CO.,
HAMILTON, Ont.

SIMPSON, STUART & C0.,

IMPORTERS & WHOLESALE GROCERS,

HAMILTON, ONT.
Offer to the Trade at close figures
NEW SEASON TEAS, SUGARS
& GENERAL GROCERIES,

Including New Valencies and Sultana Raisins,

Currants, Pluams, &c., also a complete
assortment of Canned Fruit, Fish,
and \'eigelablu. Wines,
Aquers, &c.

E. &0, GURNEY &C0.,

HAMILTON, Ont.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO,,
TORONTO, ONT,,

Manufacturers of

STOVES, HOLLO&W WARE, &o., &c.

E. & C. GURNEY & CO,,

836 ST. PAUL ST,
MONTREAL, Q.,

Jobbers of Stoves & Hollow Ware,
E. & C. GURNEY & CO.,,

RUPERT STREET,
WINNIPEG, MANITOBA.
JOBBERS OF STOVES & HOLLOW WARE

GURNLEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every description.

HAMILTON, ONT.
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26¢c. Maracaibo 10 to 16¢. Jamacia 10 to '15¢. ;
Mogcha scarce at 29 to 31e. ; Ceylon Plantation 18
to 20c.; Sugar— The demand for refined is
now slow, the preserving season being over prices
favor buyers and sales are now made of Granu-
lated at 9 to 9}¢.; Yellows are dull, sales from
7} to '8e. Raw sugar.—Alarge sale of Trinidad,
about 1000 hhds. has been made on private
terms, we quote 74 to Tic. for any in stock.
Molasses.—market is dull and prices have re-
mained steady, we have heard of no round lots
changing hands. Holders ask for Barbadoes 64
to 55¢; Trinidad 48 to 49c. Syrups are still
scarce, we quote the refinery price as 4 to 43c.
per lb., and for bright Halifax 5% to 5fc. per
Ib. Rieeis firm at steady prices viz $3.60 to
8.76  Spices continue active, prices unchanged
but firm with upward tendency. Fruit.—The
market is somewhat demoralized—what with
the anxiety of seme to sell and some to buy
prices have been rather uuncertain, but the
prioes realized at the auction sale of last Wednes-
day are now considered the fairest quotations,
although thought to be on the low side. Valen-
cia raising 7§ to 8¢. ; Sultana raising 124c. Figs
in one pound boxes 15¢.; Tarragona almonds
18} to 14c.; Ivica almonds 14ic.: shelled
almonds 19¢.; Barcelona filberts 83c.; a. good
part of the fruit however was withdrawn, these
prices not being quite satisfactory to the im-
porter.

Hipes.—The market remains steady at 89, $8
and $7. Lambskins are steady at 80 to 85e. but
an advance is looked for to-morrow, as none
took place in the beginning of October.

Haroware.—During the past week business
has been moderately good, the demand for goods
is not great, and the chief object is to get orders
taken sometime ago filled previous to the close
of navigation. Prices remain about the same,
except Bar Iron and Hoops and Bands, which
have been advanced equal to about 25¢. per 100,
the otherlines are without change. We quote
Pig Irom, per ton, Coltness, $24.00 o 24.50 ; Sie-
mens, $28.00 to 24.00; Gartsherrie, $24.00 to
$24.25; Summerlee, $24.00 to $24.50; Lang-
loan, $24.25 to $24.75; Eglinton, $21.60 to
$22.00 ; Oarnbroe, $22.00 to 22.25; Hematite,
$36.00 to 27.00. Bars, per 100 lbs., Scotch and
Staffordshire, 92,15 to 2.25; Best ditto, $2,85
to 240; Swedes, $4.25 to 4.50; Norway, $5.00
to $5.25; Lowmoor and Bowling $6.25 to 6.50.
Iron Pipe 56 per cent off best. Canada Plates per
box, (Hamorgan and Budd, $3.10 to 8.15
Penn, $3.20 to 8.25; Hatton, $3.00 to 3.10;
Thistle and Clifton, $3.25 to 3.30; Tin Plates,
per box, Charcoal IC, $5.26 to 5.35; Charcoal
IX., 87.25 to $7.35 ; ditto, DC. $4.50 to 4.75;
ditto, DX., $6.50; to 6.75; Coke IC., $4.35 to
4.50; Galvanized Sheets, 7} to The.; Tinned
Sheets No 26, Chareoal, 9 to 10¢; ditto Coke No.
24, 84 to 9; Hoops and Bands per 100 bs.
$2.40 to $2.50; sheets best brands $2.60 to
$2.75; Boiler Plate per 100 Ibs. Staffordshire
$2.50 to 2.75; Russian Sheet Iron 13 to 14o.
Lead per 100 1bs: Pig $4.35 to $4.50; Sheet,$4.75,
t0 5.00 ; Bar $4.50 to 5.00; Shot do $6.50 to $7.
Steel, cast 11} to 12¢; Spring $3.75 to $4.50;
Tire, $3.50 to $3.75: Sleigh B8hoe, ?3.00 to
$3.25. Ingot Tin 00 to 263c.; Bar Tin 26 to
2%e.: Ingot Copper 20 to 204c.; Sheet Zine $5.00
to $5.25; Spelter $4.75 to $5. Horse Shoes,
$4.25 to $4.560. Qlass ordinary 4th quality, 25
inches $1.90; 40 inches $2.00; 50 inches $2 30
per 50 feet.

Gratv.—The stock in store on the 28 inst,was
173,480 bush.; against 136,974 bush. on the 21st
inst; and 385,691 bush. on 1st November 1881,
Receipts during the week were 272, 322 bush. ;
Total recsipts from 1st January 7,194,779 bush.,
an increase of 670,124 bush, on the receipts for
the like period of 1881 Shipped during the
week 201,278 bush. Total shipments from 1st
January 6,041,964 bush., an increase of 2'{8,597
bush. on the shipments for the like period of
1881, The market for wheat has been easier,
but business has been slow and chiefly confined
to car lots for milling purposes ; it closes flat at
$1.05 for Canada white, and $1.06 for Canada
red. No Canada spring offering, and price is
nominal. In Maize—There is nothing. doing,
and price is nominally, 90c. Peas—A fair busi-
ness has been done at prices ranging from 90 to
9te. Oats come forward, but slowly, and are
readily bought up at 85c. Rye 63 to 65c., and
Barley 60 to 70¢. ‘ .

LzZmn.—-Bnnineu is still rather quiet for
the season. With the exception of Best B. A.
Sole(there is a full supply of all descriptions of
stook, and prices rule generally in buyers’
favor. Notwithstandiug the scureity Qnd
high prices of bark and other tanning
material, large quantities of Hides are

being worked in, with a prospect of a continued
over production in leather. Shipments of Buff
and Splitsare made weckly to the English mar-
kets but the prices realized are not remunerative
to tanners and that market is useful only as a
means of getting rid of surplus stock. Quota-
tions are nominally unchanged : Hem~
lock Spanish Sole B. A., 26 {o 28¢; ditto
No. 2 BA, 24 to 25c.; No. 1 Ordinary Spanish,
25 to 260; No. 2 ditto 23 to 24c; Buffalo Sole,
No. 121 to 23¢ ; ditto, No. 2, 19 to 21c;, Hem-
lock Slaughter, No. 1, 26 to 28¢; Waved Upper,
light and medium, 33 to 386 ; ditto ditto, heavy,
32 to 36c. Grained, 38 to 87c. Splits, large 22 to
28c¢; ditto, small, 17 to 226. Calfskins (35 to
40 1bs) 65 to 750. ; ditto (25 to 34 lbs) 60 to 700;
Sheepskin Linings, 25 to 506; Harness, 26 to 34c.
Buffed Cow, 15 to 16}c. Enamelled Cow,
15 to 16¢. Patent Cow, 15 to 160. Pebble Cow,
12 to 15¢; Rough, 22 to 27¢.

Oirs.—There is not much doing in a whole-
sale way in Fish oils. Stocks are light but
about sufficient for immediate wants, the ten-
denoy of the market however is toward higher
prices, and with any aetivity in the demand we
shounld soon see a further advance in prices.
Cod 0il—66 to 67}0.; Seal—Pale 674 to 70e. ;
ditto straw 65 to 674¢.; ditto steam refined 773
to 8Qc. Petroleum—A good distributing bus-
iness is being done on the basis of 17¢. in Lon-
don. Car lots here 193c. ; broken lots 20c. and
single brls 20 to 21jc. Linseed in quiet and
unchanged figures viz. 67 to 68¢. for raws and
70 to 72 for boiled ; Olive—Is sold at $1.00 per
Imp. Gallon.

Provisions.—Butter.—Receipts for the past
week 4576 pkge.; shipments 4869 pkgs. The
market is quiet but firm, a good deal is being
bought up on American account at full prices,
and altogether there is an improved tone in the
market.  Prices are firm but nominally
unchanged, We quote Creamery from good to
fine flavored 23 to 27¢. ; Eastern Townships 19
to 21c.; Morrisburg 17 to 20¢. ; Brockville 16 to
18¢.; Western 15 to 17 all for round lots.
Cheese—Receipts for the week 26,918 boxes;
shipments 82,397 boxes. The market is firm
and strong, considerable sales have taken place
and for fine to choice Sept. and October make
we quote 11 to 12¢. Pork—Western pork is
searce and $27.50 is now paid for it. Fine mess
is worth $24.50 to $25.50. Lard is in good
demand and rather dearer being now quoted
Canadian at 160. and Western at 16jc. Hams
15 to 16¢. for city cured, and 15§ to 174e. for
canvassed. Bacon 14 to 16c; Eggs 20 to 23c.
acoording to freshness and quality.

8arr.—Most of the stock is now in store and
we quote Coarse 62} to 65¢ for 11s. No change
in factory filled.
. Woor.—Very little has been done this week
in wools, prices are steady for Australian 24 to
31c. and for Cape 18 to 2lc.; Canadian Lamb
super nominally 30 to 33e¢.

TORONTO MARKETS.

ToroxNTo, 2nd, Nov. 1882,

The week has not been remarkable for any
great volume of wholesale trade, the still too
warm weather preventing much movement of
winter goods in the country. Breadstuffs are
on the decline, and a break in Chicago has sent
down the price of hog products somewhat.
Colder and stormier weather has been for some
days predicted by our  Old Probabilities,” but it
is still fine, clear and windy, with no sign of a
break up.

Bank stocks are again lower, and those who
were holders on margin have doubtless suffered,
some of them, indeed, confess to having in the
language of the street ‘* dropped all their mar-
gins.” It is not an easy matter now to obtain
loans on margin. We compare below the prices
of some principal stocks with those of & week or

two ago.
Oct.11. Oct.24 Nov.5.,

Canadian Bank of Commerce 1433 140} 137

Dominion Bank ............ 212 202} 203%
Federal Bank.............. 1623 1564 1574
Hamilton ....ocoooeveee... 119 118 115

Imperial Bank....,......... 144} 144 1423
Merchants’ Bank of Canada... 132" 131§ —_
Montreal.. .......... oo 212209 2083
Ontario Bank............. - 129§ 128 1263
Standard Bank ..........., 115 1124 112§
Toronto ............ seeees —— 1824 1793

Frour.—The stockin store is 1,200 bbls., where

last week it was the same and af the ocorres-
ponding date last year 2,311 bbls. There is
nothing of moment doing, only the usual retail
trade passing. Dealers are in no mood, pro-
bably, to pile up stocks for & coming decline.
The higher freights and the drop in the British
markets have weakened the feeling here. We
quote Superior Extra $4.70, which it brought on
Tuesday, and Spring Extra $4.60. Oatmeal,
continunes steady, new sold on Saturday at $5.25
by the car, and at $5.10 on Monday on track ;
small lots are worth $5.30 to $5.50. Bran is
worth $11.50, and tending uapward.

Freicurs.—Rail freights per Grand Trunk
have been raised this week, to 30c. per barrel
for flour hence to Montreal in car lots. To
more distant points per G. T. R. and I. C. R.
rates are as follows: 8t. Henri to L'Islet
inclusive, 55¢.; St. Jean Pt. Joli to Riviere du
Loup inclusive, 62¢; Cacouna to Moncton
inclusive, Salisbury Jot. (for Albert railway
traffic), 70¢.; Chatham 75¢.; Point du Chene
(for Gulf ports and P. E. I. traflic only), 65e.;
Campbelton (for Bay of Chaleur traffic only,
65¢.; Humphries to Amherst and Point du
Chene, 75¢0.; Nappan to Richmond and Fisher's
Grant to Valley inclusive (Traro excepted), 750.;
Picton, Truro, Halifax, New Glasgow Jot., 70e. ;
Windsor Jet., 65¢.; 8t, John, N. B., 66¢.; via
Danville Jot. and E. and N. A,, and 8t. John
and Maine railways, McAdam Junction and
Fredericton Junctior, St. Stephen, N. B., and
8t. Andrews, N. B, 70c. Rates for grain, mill
stuffs, eacked flour and sacked oatmeal, in
24.000 1b. car loads, one half flour rate per 100
Ibs. If intended for shipment by water to any
point beyond the railway, grain and mill atuff
must be in bags. Lots of 100 to 110 barrels
flour and oatmeal, and grain, flour, catmeal, and
mill stuffs in bulk or sacks in car-loads of 20,000
1bs., and less than 24,000 1bs., will be charged
5c. per bbl. and 2jc. per 100 1bs, higher than
above figures, but not to exceed the charge for
120 bbls. or 25,000 lbs as the case may be.

Grain.—The quantity in store at this point is
smaller than last week, accounted for by sales
of barley, of which there is 30,000 bushels less
on hand. Fall wheat—Very little doing and the
tendency weaker. Sales of No. 2 were made
since our last at 99¢, 98¢ and 97¢, on sucoessive
days, but to-day 95 is the best figure. Spring
wheat has been selling in car lots to millers;
to-day it is dull of sale at $1.00. Barley has
been declining during the week; large sales
were made at deolining prices until yesterday,
when there was less demand. We now quote
No 1 say 78 to 790, with 72 to 73¢ for No. 2, and
66 to 67¢ for No 3 extra. Oats are lower, with
pno stock in market, and very little demand.
Corn. nominal. Rye, dull and easier.

In reply to a correspondent, ** goose wheat'
is the same article as *‘ Rice Wheat,” and an.
other name for it is * Arnecta.” The legendary
origin of this grain is, that some grains of it
were taken from the crop of & wild goose, and
grew and maultiplied exceedingly, so that it is
now found in considerable quantities. But it
is an inferior grain, with too much affinity for
tares,

Srocks IN STORE.

Oct, 30., Oet,28.,, Oct,81
1882, 1882, 1881.

Fall Wheat Bush. 79,226 70,438 141,861
Spring “ o 14,298 11,8156 89,678
Barley . 188,684 219,600 283,900
Oats o tieetse  sessess seesves
Peas o 8,720 6,931 6,751
Rye [ 4,945 5,043 8,786
Total grain.,...295,768 313,363 481,658

GrocERIES.—A steady demand from "the
ocountry continnes for staples, but there are not
many round lots moving some lines of Japan
teas and one Ping Sney changed hands on p. t.
Sugars continue quiet at unchanged prices.
Fruit is moving fairly, the new fruit is not all in
Currants are decidedly firm, Kaisins ag quoted.
No change to note in prices of liquors.

—Th.e annual rice erop of Louisiana, which in
1865-6 was only some 12,000 barrels, had grown
in 1874-5 to 115,000 whence it luctuated for some’
years betvgeen 100,000 and 200,000, but in 1881-2
wentas high as 240,000 barrels, which is the
estimated amount of the crop of 1882-8. The
United States import some 62,000,000 pounds
per annum, and the home crop is extending
although it needs much artificial irrigation.
Messrs. Talmage’s Sons & Co. caloulate the
present crop at about 240,000 barrels of good
merchantable rice. In speaking of the outlook
they say: ¢ With a large crop here and on the
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Carolina coast, with the competition from the
Sindwich Islands. and, at certain prices, the
the whole of the East India crop to draw from
for supply, together with the fact that & portion
of the duty now in force on foreign styles will be
removed after January l1st, it is likely tnat prices
will rule at a low range of values, and that
consumption will be high.”

HARDWARE AND METALS.—The metals market
in Britain is decidedly firm with uppward tend-
ency. Pig Iron is held higher in this market ;
we now quote Langloan $26.50 to 27.00; and
Summerlee $26 00 to 26.50. Bar iron very firm,
also hoop and band. Cut Nails are higher; we
sdvance eur prices 10¢. in accordance with rise
in Montreal. Shot is steady at 6}c.; chilled
shot, Newcastle, 7}c. Shelf goods are moving

fairly. Prices of English gunpowder are as
under:
Cartis & Harvey Blasting $3.75 per keg.

do. Sporting F 4.50 s
do. do. FF 475 o
do, do. FFF 5.00 o
do. T. P. Rifle 7.50 ¢
do. Diamond Grain 75¢. per 1b.

Hipes anp Bkins.—Hides—No change in
pricee. The supply is equal to the demand,
which continues steady. Calfskins are nominal;
Sheepskins—The recent advance has brought
skins in more freely, but prices are considered
too high and they are not now taken so readily.
A drop in price is talked of, but is not yet
deciled on.

Lomeer.—The general condition is one of
continued firmness. The quantity likely to be
wintered over in Canada is not large we believe,
and the indications are tnat the overplus stock
o0 held over will be readily purchased, or at
least the bulk of it, for spring delivery. In the
local market common and dressing sorts are in
request. Prices are not quotably altered.
Clear pine, 1} inch or over, 18 worth to dealers
$38 00 to $39.00 per thousand ; 1 inch clear and
pickings, $25.00; flooring, 1} and 1% inch
$15.00; dressing %15 to $16.00; joists and
scantling, $12.00 to $13.00; clapboards, $12.50.

Provisions.—This market is still very bare of
all hog products, a small trade only is being
done, owing to scarcity of stock. The dressed
hogs coming to hand are too light for anything
bat fancy cuts. Quotations are easier, and will
still further decline. The Chicago market
collapsed on the last day of October; and Mess
pork for November is now $19.15 in that market.
Butter of inferior quality continues to arrive
here freely, with no demand; choice quality is
worth 22 to 23¢c. Eggs firm, and searce. Jiried
Apples wanted, but receipts very limited. White
Beans declining, two cars sold this week on p. t.
Cheese firm, only jobbing trade is being done;
12,000 boxes offered at Woodstock yesterday,
10,000 of them September make and balance pf
season, of this latter quantity 3,400 sold at 12¢.

Woor.—In fleece there is no move, prices
continue nominal at 18 to 20¢ to farmers for
selected. Reports from the 'States show no
improvement in the demand for our coarse
wools. In supers and all medium and fine wools
there is considerable doing, the demand from
the factories being steady with no sarplus of
stock on the market.

'NEW BRUNSWICK GOTTON MILLS,

ST. JOHN, N.B.

WM. PARKS & SON,
Cotton Spinners, Bleachers and Dyers,
Have been awarded Prize Meduls for

1882 :
At the Toronto Industrial Exhibition,
Four 8ilver Medals and Three Bronze.
At the Montreal Exhibiton,
Silver Medal for “ Best Exhibit.”
At the Kiugston Provincial Exhibition,
) 8ilver Medal for “ Best Exhibit.”
And First Prize for their celebrated
. BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

‘BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Checks.
The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the uso of the

* Saint John Waters” cannot be excelled.

AGRNTS:
ALEX.SPENCE, WM. HEWETT,
Lemoiue 8t., Montres!. 11 Colborne bt., Toronto

Te Dominion Bolt & Iron Co.

OF TORONTO (Limited,)

To be Incorporated under the Joint Stock Com-

panies’ Act.
CAPITAL, - - $500,000.

DIRECTORS--Thos. Craig, Esq., Managing Direc-
tor Exchange Bank of Canada, rresident; Hon. P.
Mitchell, Geo. W. Craig, E:q., Mouatreal, R. B.
Moodie, £sq., Toronto, Geo. C. Gibbons, London,
James P. Cox, Esq., Merchant, Montrea!, *John Liv-
ingstone, Esy., Proprietor Dominion Bolt Co, Tor-
onto. *This gentlemien will join the Board as
Managing Director after the formation of the Co.

Five per cent on Application; five per cent on
Allotment. Balance as required ; but calls will not
be made at less intervals tuan one month, or for
more than ten per cent. It is rot anticipated that
xg] will be necessary to call up more than $60 per
share,

This Company is to be organized for the purpose
of acquiring, working, and increasing the business ot
the Dominion Holt Company; t2 establish a Rolling
Mill and Furnaces for the manufacture of Iron from
scrap and iron ore; to acquire land for such par-
&)sas and for the employes of such a business, and

sell to, aid, or guarantee such employes as may
acquira and build on the lands of said Company.

Capital $500,000, in 5,000 sharesof $10) each. Of this
amount already nearly 3,000 shares have been ap-
plied for.

It is proposed to pay dividends half-yearly,t the
rate of 8 per cent per annum—the excess of profits
thereafter, to be paid to the Shareholders by way
of bonus, or otherwise applied as the Lirectors may
determine.

Prospectuses and forms of application may be had
at the offica of A. J. Close & Co., the Company'’s
brpke(is, by whom subscriptions for stock will be re
ceive

A, J. CLOSE & CO., Brokers, &c.

33 King Street East, Toronto.

Hil Nﬂl‘ﬂliﬁﬁ?ﬂl‘ﬂ Tol, Go.

OF CANADA,

The Annual General and Special
Meeting

of the shareholders of the Company will be held at
the Company's Head Office, Wellington and Scott
Streets, in the City of Toronto, on

Wednesday, November 29th, 18.2,

at 12 o’clock noon, for the purpose of electing Direc-
trrs und Inspectors of Electi n for the ensuing year,
and also for the purpose of providing meaus, by the
issue of bonds or otherwise, as niay be deemed ad-
visable, for the laying of a cable in Lake Buperior,
uuder the provisions of the Company’s charter, and
extending the facilities and system of the Company,
and other purposes and for the transactio ; of such
other business as may be brought before the meet-
ing.
By order of the Board.

- F. ROPER, Secretary.
Toronto, Oct, 24th, 1882,

E. STRACHAN COX. T. ¥ WORTS.

C0X & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Torounto, Mo. treal and
New York Stook Exchanges. Also execute orders on
the Chicago Board of Tradein Grain and Provisions,

Hudson’s Bay Stock bought for cash or on margin.
Daily cable guotations received.

36 Yonge Street, Toronto.

10 LIFE INSURANCE AGENTS

WANTED Four good sgeci\l agents to work in
Toronto and throughout the Province of Ontario, t»
good experienced men a liberal contract will be
given, part salary if desired. Apply, giving refer-
ences, to P.O. Boex 556. Monireal,
Applications considered confidential if desired.

GENERAL MERCHANTS,
Mannfactarers’ Agents, &.

MONTREAL & TORONTO.

Tweeds, Etoffss, Knitted Goods,
Fiannels, Shawls, Woollen
Yarns3, Blankets, &c.

HOCHELAGA COTTON CO.,

Brown Cottons and Sheeting, Yarns and
RBags.

STORMOUNT COTTON Co.,
Ducks, Ticking, Checks, &ec.
Colored Cotton Yarms.

VALLEYFIELD COTTONS,

Bleached Shirtin, Wigans, Silicias,
Shoe Drills, Con‘:t, Jeallf-,&,c.

8T. CROIX COTTON MilL,
Fancy Checks, Ginfham-, Yarns,
Bleached Shirtings, &c.

WiNDSOR rOTTON MILL,

Brown Cottons and Yarns.

The Whoiesale Trade only Supplied

Dominion  Securities.

The attention of holders of Dominion Securities to
be redeemed 30th inst. is invited to the

CURRENCY DEBENTURES

I88UED BY

The British Canadian

LOAN & INVESTMENT CO. Limited,

FURNISHING AN

Immediate Investment, a Fair Rate
of Interest,
and
UNDOUBTED SECURITY.
For particulars apply to
R. H. TOMLINSON
Manager.

30 Adelaide St. East, Toronto,
Sept. 27th. 1883.

WANTED A SITUATION

AB A
BOOT & SHOE TRAVELLER

for the Lower Provinces and well posted in Boot and
Shoe trrds. Good referetces. Address—LOCK BOX
190, MONCTON, N.B.

WANTED

BY A

First Class Life Assurance Coy

A competent Inspector of Agencies for the Province

of Ontario, 10 one that can show a first class record,

a gocd cantract will be given. Arply stating expe-

rience, &c, to P.0. BOX 1998, MONTREAL.
Correspondence confidential

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT ,

'
Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra closs price liat for
their celebrated Check Books, made in 10 differen®
styles and sizes, either oblong or square, fiy leat of
book form. All orders will have prompt despatch.

'GORDON & MACKAY.
Stratford, Ont.

Insurance Managers and Others,

A gentleman of extensive business experience
about establishing a General Insurance and Com-
mission Agency in a thriving town of 2,000 inhabi-
tants, solicits correspondence from Managers of In-
:Fu?nnrﬁ COgma.nie; and gommission Houses. First

erences and secu. + Address for one w
BOX 54, MILVERTON, 0111:7.y # for one week

Established 1845.

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS,

Neo. 30 Church St., Teronte, Ont,

i LAWRENCE COFFEE. THOMAS PLYNN.

D. MORRICE & CO., -

.
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‘A Buginess Education.+Where‘to oet it,

A majority of our boys are destined to be employed in business pursuits of one
gsort or another; and yet, strange to say, few parents seem to think it necessary to
direct their education to that specific object. Of course, no objection can be made
to the general education given at our ordinary schools or colleges. It is all neces-
sary to develop the mind and to qualify the boy for something that will arise at some
time or other in his future manhood. That, therefore, must not be overlooked nor
abridged. But, when it is intended that a youth shall follow a mercantile pursuit,
it would seem reasonable to suppose that a parent would conclude it to be necessary that
a portion of his son’s education should be devoted to qualifying him specifically for
the experience that will occupy two-thirds of his waking existence. His practical
intellect must be developed. In order to become a successful merchant the boy must
have a thorough business drill.

Educated, practical talent, specially trained for the work, is now more than ever
the demand of this practical age and the pre-requisite condition of success. The last
twenty years has so increased the volume of business to be done, and has so added
to the elements of hazard to be provided against, that no calling or profession in life,
if we except that of the law, makes greater, more varied and critical demands for full,
accurate and universal education than that of an accountant.

The Counting Room has no Place for Ignorance or Imbecill.

The t me has passed when it can be used as an asylum for the unfortunate, or a sine-
cure for old age, however deserving. Success can only be atiained by educated energy
and tireless vigilance, coupled with an intimate and practical knowledge of the con-
ditions and constituents of the business itself. New elements of danger, of one sort
or another, are yearly being introduced ipto nearly all the great commercial indus
tries of the country ; radical innovations upon old methods are coming in like a flood.
Therefore the young man who attends a business school that keeps pace with these
changes and innovations is the best equipped to enter the commercial arena, and is
the only one for whom the merchant is in search. It is only, of course, in large cities
where mercantile reforms occur, and for this reason the

BRITISH AMERICAN BUSINESS COLLEGE

was located, in the year 1861, in Toronto. Here the atmosphere is full of commer-
cial ideas, interests, attractions ; and here the best teachers are to be found. In this
latter term is included more than the regular staff of a College ; the occasional lec-
turers, men of the highest standing in commerce, literature and law, form supporté
of the first importance. The students in commercial colleges will form connectious,
of one kind or another ; and it is very desirable that these connections should be of a
kind to aid them in their future career. Ina large commercial centre only, can such
connections be found and formed ; in places of inferior importance, they are impossible.
The regular course of studies at a Commercial college claims the first attention of
the students ; and in the largest and best of such schools, which exist only in the
principal cities, the most gfﬁcient teachers are to be found. To lure young men from
the plough by the attractions of commerce, and to equip them with only the mental
furnishings which an inferior school can supply, is to doom them to disap-
pointment. The prizes of commerce are not to be won by men who enter the race
“handicapped in this way. To succeed in anytbing one must understand his business
thoroughly ; and where competition 18 the greatest, the most perfect knowledge of
the best methods of business is necessary. This is the raison d'etre of commercial
colleges. But there are inferior institutions of the kind. At these the student wastes
his time, after having sacrificed a career wherein competence might have been won,
for one in which only the best trained has a chance of success.
The number of bankrupteies is largely swelled by men who enter the lists of
commerce ill prepared for the task. The father, as endorser for the son, shares the
latter’s ruin ; and the farm gone, goes down to his grave in 8SOrrow. At best, com.
merce has its risks ; but these are increased m'deﬁmtely hy ill-preparation for the life
"of a merchant of any grade, from the largest importer to the smallest retailer.
Men have made fortunes in commerce who never entered a commercial college, and before
any commercial colleges existed. But such had special aptitudes l;vhleb not one in a thousand
possesses, or special opportunities which now-a-days occur to few. Before the modern means of
training existed, all were ‘on the same level, and the best men with the lthth business capabilities
-succeeded. But now, when s special trainiog :s c;;;l:l:o;h:n::::: of all, those who plunge into
bm?r%gg%%](t)? ﬁﬁ?&:ﬁ’?@i:ﬁd&?&&ﬁna gocial centre, i+ the headquarters of the Ontario
Banks, a large number of Loan Societies and Insurance Companies, and the great sbipping port
‘for the north, Here every kind of business is carried on with great activity. It is in the great
centres that the best busiuess habits are formed ; and even students at the oommerot'nl college, in
Toronto, catch something of the animating spirit by which all this complex commercial and finan-
cial machinery is worked. Apart from the solid advantages ofbthe tmm;gﬁ oollt(;ge, there are
- gathered in such a centre, certain subtle qualities which may not be easy to define, but wh}ch help
to form the perfect man of business, and which, once 1mlg1bed, become part of & man's moral
oapital, during the rest of his life. Any one who staris in l:he raoetof life with these advan-
tages in his favor, has the means of distancing compeugorsdw t0 are no eqqauy well eqmpped. for
the struggle. And such equipment can only be obtaine at a w?mercml college sitnated in a
large centre of business like Toronto. Students may enter at any time.

For information respecting ¢his School, address the Secretary,

112 and 114 KING STREET WEST, TORONTO.

—The New York Commercial List thus refers to
the gamblers in produce :—** The righteous prin-
ciple of the common law is now in these cases
violated more egregiously than formerly; but
under the changed conditions of life it is more
difficult, if, indeed, it is not impossible, to reach
the speculative manipulators, and as for the
moral law or responsibility they care nothing.
Legislatures have tried their hand upon check-
ing the huge gambling business, but the subject
seems too big for them to grasp. Illinois, in-
deed, has & law against corners, but for all the
good effect it produces it might as well be wiped
off the statute books. A committee of our State
Legislature last spring investigated the question
and gave it up in despair. But it is neverthe-
less worthy the attention of the broadest-minded
statesman. A way will probably be found sooner
or later to check the growing evil. Our civiliza-
tion is not such a bantling that it is to be over-
thrown by problems of this nature. It is cap-
able of meeting them, and will do it at the pro-
per time. The trouble now is that society
has not had time to adjust itself to the won-
derfnl developments of the nineteenth century.
But we are accumulating the wisdom which will
enable us to abrogate what there is evil in specu-
lative combinations, and to adapt ourselves to
circumstances. Mankind is equal to the task,
and the doubters, if they live long enough, will
learn that there is such a science as political
economy, and that its laws can only be tempor-
arily interfered with by combinations or any-
thing else.”

—The Committee recently appointed by the
City Council to conferas to contemplated erection
of blast furnaces and rolling mills, referred to in
our last issue, met Mr. Matthew Robins on
Monday the 30th ulto. Ald. Downey having
taken the chair, Mr. Robing was asked ss to
his object in coming before the Committee, and
what proposal be had to make. He stated that
he was there by invitation of the Committee,
and was not prepared at present either to make
or receive any definite proposals,—that he was
engaged in obtaining information on various
pointa—chiefly the quantities, quality and acces-
sibility of the ore beds ; the quantity of iron
and manufactures of iron imported and con-
sumed annually—the present sources of supply ;
—the cost of fuel and kindred matters. He had
addressed letters to the Mayors of several Cana-
dian cities respecting the natural advantages of
their respective localities, and the probable in-
ducements which the municipalities wonld offer.
As soon as he had obtained the requisite infor-
mation it would be submitted without reserve to
his principals, who would look thoroughly into
the mstter, and if there appeared reasonable
prospect of success wonld at onca prepare their
scheme. The high price of coal presented a very
gerions difficalty, but he hoped a satisfactory
solution might be found.

The capital wonld probably be from $1,000,000
to $2,000,000; aund the works would embrace
smeiting, menufactare of rolled iron of all
kinds, machinery. nail factory, &o., to employ a
large number of hands The site of the works
would be selected purely on business principles ;
and it might possibly be found desirable to place
tho furnaces near the ore bed where charcoal
could be had cheslv, and the rolling mills at
some point affording both rail and water commu-
nication. Mr. Soalee said he bad known the
gentlemen for whom Mr. Robins was acting, for
thirty years, they had a thoroughly practical
knowledge of the business, were now largely en-
gaged in it, and were men of undoubted reliabil-
ity andstanding. The Committee thanked Messrs.
Robins and Scales for their attendance and the
information afforded, and stated that when the
proper time came the Council would be prepared
to offer every reasonsble inducement for the
establishment of the contemplated works in
Toronto.

—Telegraphic communication, both submarine
z'md qverland, is extending at a marvellous rate
in this country. -The Central American States,
the remotest parts of Sonth America, and the
Btraits of Magellan and Cape Horn will soon be
joined to the telegraph networks of the United
States and Canada. The ocean cable completed
on the west coast of the American Continent,
with transveree connecting wires acroes i, (down
south as far as Valparaiso, and east to Buenos'
Ayres), will introduce a new era on this side of
the Atlantic. The connections of the under-
taking within the domain described amount to
about 20,000 miles. '
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Leading Barristars. SBTOCK AND BOND REPORT.
NDREWS, CARON, ANDREWS 4 Capital | Capital Dividend| SOBING, PRICES.
PENTLAND, BANKS. Sooaba paid-up.| Rest. | last | Toronto, [Oaah valus
! g ) 6 Months, Nov. 1. per share.
ADVOCATES, -
Corner of St. Peter and St. Paul Btreets, gntinh Nommtegca . ££ 8;.%.666 $:,ggg% i Pp.c. mnsﬂ ...... 6862"
R anadian o ommeroe . ,000, 1000, 3
VICTORIA CHAMBERS, - - - QUEBEC. Coumercial Bank, Windsor, N. 8. '50 L5000 260000 4 e
{ . ominion Bank ..................... ,000, ,000, .
Solicitors for the Quebeo Bank. Eastern Townships Bank 50 | 1,600,000 1,897,659 H 1914 123° | 60.75
FRED. ANDREWS, Q.0. FRED. W. ANDREWS, Q.C. Exe e Bank ..... 100 500,000! 500,000 4 174 179 17400
A. P. OARON, B.0.L.,Q.C. C. A. PENTLAND, B.A., B.C.L. | Federal Bank ..... 100 | 1,500,000 1,497,740 4 1574 15.4 15725
Halifax Bn.gking [0 SOOI IR 1 %'000 ggg,% 2 TR U e
BT ek, oo, | B BB eIk
50 ) ,000, 2,
4 500,000{  500,000| 8 119 120 2.75
Barristers, Bolicitors, &o. 2000000 g BIR on
Mr. W. A. RExvVE, Counsel. . ererrenensnnfeseene
Offices, Bank of Toronto, ccr. Wellington and 8 127 129 | 1.0
Church S8treets. Toronto. 3 127 129" 63.50
W. H. BEATTY. E. M. CHADWIOK, 5 206 413.00
D. R. THOMSON, T. G. BLACKSTOOK, 4
e 4
3
Ottawa.............. ]
16GS 4 W0O0D, Peopres o i i 3
eople’s Ba. OI N, B. ....coietvnnannsnequennenes fronnervenssansfiininceniiin s focetereeeses | vecinvvsnvenans
BARRISTERS, Etc., me,gu Bank i
Opposite the Court House, guebec Bank 3
tandard Bank 3 56
WINNIPEG, MANITOBA. goriontgm o £ mi 1793 | 179.50
nion _X.. eerssessenes 3
HON. 8. C. BIGGS. B. M. WOOD. Union Ba.nk Lo'u Cm&d& 3
gnion B:ﬁxk P.E 9 SSRRRRRRURRRURPOI TUUURUE PRNPROURURINN - ¢ 1 X1 1) DOSRNN S PR
armon! teessrasseessrinaes
HARLES HUDSON SMITH, ©
LOAN COMPAN]ES
'y s o rn.n an Q ) 9
Berrister and Attorney-at-Law, Solicitor, | Britich Can Loan & 100 | 1,360,000 267.068| 15000, 3 108 | 10800
Notary Public, dc,. British Mortgage LOAN CO v...v.....ccooems.|verevrs 156,698) 1,000] 4  |eecoecoenrerie|eeeensseeeeenns
HALIFAX, N.8. Bmldin&ﬁnl;om Association 25| 750,000 745008 39,308 S 103 103§ | 925.75
ded Oredit Compan: 50 | 1,500, 663,908! 125,000 44 1% 62.00
Commusmoner of the Bupreme and County Courts | Ganads Perm. Loan & Savings 50 | 9,000,000 2,000,000{1,000,0000 6 26 | 113.00
for Nova Sootis. Canadian Savings & Loan Co.. 50 { 700,000 608, 504 4
ggmmlon 8av. & Iav. Society & %,&02,1 %?w 185,539 :
ELAMERE,BLACK,REESOR & KEEF ER, g.mhui% ILom &s& vings 'ééihp.ny s %',%:ig en',& 83‘15 'ggz :
reeno. an ompt.n 100 o y’ O
B i Hmilton Provident & Loan Soo 72| 200 | 1500 00 74000 &
ome Savings an ‘o 1
Ommmm' Gas Company’s Buildings) ToBOXTO. | Hyron & Erie Loan & Savings 50 | 1000,009| 996,700 300,000, 5
7. D. DELAMEBRE, DAVIDSON BLACK, | Huron & Lambton Loan & 8avs. Co....| 50 350,000 ,000| 82,000 4
N. A, RRESOR. BALPH W. KEEFER. | Imperial Loan and Ilvesf.ment Co. 100 | 629,850 601,807| 75000 34 109 110 | 109.00
%. TAYLOUR BNGLISH. Ltnded Bwkmioo.n 700,000, 310 977 10,000 - JET PSRN PR TRRO
ﬁngon & Can & Agency 23 4,‘%.% us,&o)g sng,w 5 184 ﬁ g;.gg
ndon Loan Co ...... ) X 43547 4 g
N London & Ont. Inv. C 100 | 2,000,000 400,000 50,000 17 23.46
IBBONS, MoNAB & MULKERN, gani:gga invos%nent Asgoo . 160 | 400,000|  100,000{ 3,000 f .
3131 8 1,080 COompPany ..........ccocolnniniocevnenen el [T TTTTO PR .
- BARRISTERS & ATTORNEYS, Montres] Buil tion 41718
Orrion—Corner Richmond & Carling Streets, Montreal Loan & Mortgage Co. 560,000
National Investment Co.............

LONDON, Ont.

@RO0. 0. GIBBONS. GRO. M‘'NAB,
?. MULKERN FRED. F. EARPER.

LASS, GLASS & LUSCOMBE,

Barristers, &c.,
LONDON, ONTARIO.
GLASS & GLASS,
Barristers, Attorneys & Bolicitors, 428 Main Btreet,
’ Winnipeg, Manitoba.
* DAVID GLASB, Q.0. CHESIER GLASS,

ACDONALD & TUPPER,
Barristers ﬁt_tomeyn, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &ec.
OFFICES :—24, 25, 26 and 27 Donaldson’s Blook,
MAIN STREET,
WINNIPEG.

HUGH J. MACDONALD,
H.J. DEXTER.

T. H. LUSCOMBE,

J. B. MCARTHUR,
J. BrewAnT TOPPER,

¢KENZIE & RANKIN,
BARRISTERS, &c.,
Main Street, Winnipeg, Man.

C. 8. RANKIN.

FAED. MOKENZIE.

OSE, MACDONALD, MERRITTd

X : 004 T8 WOR TH,

Ofices : Union Loan Bldgs, Nos. 28 & 80 Toronto 8t
P.O. Drawer 2688, Toronto.
3. 1. BOSE, Q.C. 3. B. MACDONALD.
Y c:inmiumnor eto., for taking athdaviie o be
used in Quebes. .

ALKER & ANDREWS,
BOLICITORS-IN-CHANCERY, &c.,

WALKER & HOWARD,

BARRISTERS & ATTORNEYS-AT-LAW,
No. 858 Main Street, Winnipeg, Man.

NoN. D. M, WALKER. 6.R. HOWARD. &.4.F.ANDREWS.

Ontario Industrial Loan & Inv, Co.
Ontario Investment Association .

Ontario Loan & Debenture 00.... 50

Ontario Loan and Sa Co S FUTN
People’s Loan & Deposit Co 50 500,000
Real Estate Loan and Debenture Co .| 50 500,000
Royal Loan and Bavings Co 50 400,000
Union Loan & Bavings (.o 50 | 1,000,000
Western Canada Loan & Saviz g 50 | 1,000,000

MISCELLANEOUS
Canada Cotton Oomggny
llontren.l Telegraph
New City Gas Co., Montrea)
N 8. Sugz r Beﬂnery ......
avigation.........
Stm Mg,

‘g@

138 140 | 68.00
4 128 | 6400
AR RO IO .
480,310 33, 34 108§ 1107|5425
34g218l...... . . 3 4960
288108 20,000 4  [.ocooirionnine.
528,204| 150,000 4 181 181y | e5.50
1,000,000/ 454909 5 19 | 9500

140

Toronto nlumers'(iu"éo (old) 50 800,000
. London
BECUBITXE&. Ooct, 31,

Canadian Govt Deb. 6
Do

stg
Domi'on 9: ?dot. ntocdok 19(1! of LR B loan
Domgaion Bonds, 4 p. omoum "s'i&ii """
Mog‘;)reﬂ Harbour bonds 6 40, .

Oorport.tion 59 o 107
Do. 5P ot.18%4 ... 107
8t. John City Bonds ....................
Toronto Corporation 6 ® ot., ............ .| 1154
Toronto Cor. ¥ ot. 21904 Water Wks. Deb...| 111
ownship D BB W Ob........oenviecn i
RAILWAYS. Parvl| London
Oct. 31,
Atlantic and 8t. Lawrence............... £100 132
Canada Southern 5 p.c. 1st Mortgage, ......... 97
Grand Trunk ordinary stock............ 100 28}
......... 118

5 erpetul debenture stock....
Y)oprpe . F.M,.Bds. lcha‘Pc

Do. Eq Bonds, 2nd charge. 124
Do, First Preference, .. 183

. Becond Pref. 8 99

. Third Pref. 8tock 61

Great Western ordinary stock 16
Do. 5 ©. Preference .........[....c.... 118

©. Bonds, 1890 . 12

Do.
I.nterna.tiom.l ridge 61? 0. Mort. Bds
. 2nd series

Do. f
Midland 8tg. 1st Htg Bonds

1908...[ 100 98

Northomo Cm. 5%c. First Pref Bds| 100 16
do.6¢c. Becond do...| 100 108

Toronto, &: Bruce 6 ¥ o. Bonds| 100 72
Y & Bruoe T@oc.1stM.|......... 95

‘DISCOUNT RATES.
Bnk.pms, g mo‘t‘nﬂu

"
"

FIR
ssveenes 4‘:

semssnvescessve ves

London, Oct. 18
Trade Bills, 2 —

INSURANCE COMPANIES,
ENarisE—(Quotations on London Market, Oct. 21) ,

3
No. | Lest . |2R18y| ram
Shares. NAME oF COMPANY 4| Bale.
dend. gsp‘
20000 & |BritonM.& G.Life|£10| 81
50,0000 £1 [O.UnionF.L.&M[50| &
5,000 Edinburgh Life ...[100 | 15
50,000 ]
12,000 3
1 :
10,000 ¥
40,000 %
87,504 9
e :
6,722 o
200,000 1
100,000 3
60,000 1
20,000 8
10,000 13
CANADIAN. .
10,000] 56 mo. | Brit. Amer.F. & M.{$50 |$50
2500 74 |Ci Life .......|400 | 60 |...
5000 5 100 | 10 |-
100 | 194
..1100 | 15
100 | 65 |..
.j100 | 40
810
40 | %0
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Leading Manufa_cturem. v

A A i S i e

Our Circular Saws

SIM

Having given such

nse ugppue
8:015—0‘1 Saws. having frequently been a8 ed to do
80 ; and hereafter oungrtr):g cnt 8aws will be Etched

and known as euch. Those who like a nicely tem-

MANUPACTUBED BY THE

ONDS PATENTED PROCESS,

pered Saw will do well to give them a trial.

Ask your Hardware

SAW, and see that it is etched a8 such.

R. H. SMITH & CO,

ST. CATHARINES, Ont.

¥ SOLE MANUFACTURERS for the Dominion
of Canada.

g:neml se.ti;factiotn, owi:;g ;o
ity of temper, we have at a great ex-
Dons nnﬂormxdy t‘l)le prigciple to the tempering of

Merchant for the SIMONDS

Leading Manufacturers.
THE OSBHAWA

s

uangfactnrerso! .
MALLEABLE IRON
For all kinds of
AGRICULTURAL IMPLEMENTS,
ALBSO :
PATENT SCREW WRENCHES,
OSHAWA, ONT.

MALLEABLE IRON Co

R. GARDNER & SON,

MONTREAL,

stylgs. ‘We have recently added

Pulleys.

1828.

J.HARRIS & CO.

Established

(Formerly Harris & Allan,)

ST. JOHN, N.B,

———

New Brunswick Foundry,

> Railway Car Works,

Rolling Mill,

Manufscturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Oar

Railway Fish-Plates, Hammered Shafting
Shapes, Ship's Iron Knees and Nail Plates.

1828.

Axles,
and

R. GARDNER & BOYN.

BLIGH & CO,,

ST. CATHARINES, Ont.,

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)

NOVELTY WORKS,

Ara prepared to contract for S8hafting, Hangers and
Pulleys of the latest and most approved American
our plant new
p des special tools and machinery, and
will make a specialty of shatiing, Hangers and

PAINT & COLOR MANUFACTURERS,

Reds for Agricultural Implements.

PAPERMAKERS,

Moncton Sugar Refining Company,

MONCTON N.B.,, CANADA.

JOHN L. HARRIS, President.
JOHN MCKENZIE, - -  Becretary.
©. P. HARRIS, - - Treasurer.

Orders from the wholesale trade only solicited.

GEORGETOWN, - -
—News, Book and Fine Papers.—
JOHN R. BARBER.

BARBER & CO.

7 JORDAN STREET, TORONTO.

S. LENNARD & SONS,

PLAIN & FANCY HOSIERY.

MANUFACTURERS OF

To the Wholesale Trade Only.

WM. KENNEDY & SONS,

OWEN SOUND,
MANUFACTURERS OF

Engines,

Wood Work Machinery,&e.

Steam

Waoas

DUNDAS, Ont.

Ner Wheels, all sizes. Leflel Water

and MillYiachinery a specinlty.

ROBT. BARBER, J&.

BARBER & ELLIS,

Factory,
13 JORDAN STREET, TORONTO.

JAMES BARBER, J».—JOHN F. ELLIS.

WM. BARBER & BROS.

ONT.
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,

Manufacturing Stationers—Ontario Envelope

BrAxk Booxs, EXVELOPES & GENERAL STATIONERY

MANUFACTURERS OF

SHIRTS, DRAWERS,
HOSIERY, YARNS,

WORKS AT PARIS, ONT.

R-J. WYLIE, Agent,

TORONTO.
The Wholesale Trade only supplied.

Paris Manufacturing Go. Limited.

CLOUDS, &c., &c.

Leading Manufacturers.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to PP

JAMES CROSSEN,
Cobourg, Ont.

JAMES HALL & CO.,
BROCKVILLE, Ont,

Mamfactorers of Gloves and Mitts,

And Dealers in~Indian?Mocoasins.
N,B —Fixe CaLr and BUoE Goops s BSpecialty.

SALT! SALT! SALT!

The Salt Manufacturers of Ontario having
formed an Association and established a Cen-
tral Qffice from which all sales will be made,
except Table snd Dairy Salt sold by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prices and
orders addressed to the Becretary will receive
prompt attention.

T. T. COLEMAN, Esq., President, Seaforth.
JOSEPH KIDD, Esq., Vice-President, Dublin.
JOHN RANSFORD, Becretary.

Address,
CLINTON, Oxr.
| eoLp PARIS,
MEDAL, 1878,

ancxe¥a el

JOSEPH GILLOTT'S

STEEL PENS.
Sold by all dealers throughout the World.

M.KECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine 8hops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing ﬁ'wctorlos, eto.
CI)ETRACTS taken and fulfilled at shortest notice.

Tenders given, and Price Lists and Catalogues fur-
nished on application.

NS

aCEamannn R

maw

‘Welland, Toronto, Grey &
eiggalities of Liondon, il
Phillipsburg, &ec., &eo.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.

& Plars 8Specifications snd Estimates furnished on application. =4
Can refer to tbe following Railways :—Windsor & Annapolis, Q. M. 0. & O., South Eastern. Credit Vall

& Bruce, Stratford & Huron, Canada AQ\ M c Y o

itchell Haysville, 8herbrooke, Bobcaygeon. Downie, S-.

OFFICE & WORKS, KING ST.

TORONTO BRIDGE COMPANY,

X

tlantic, Canadian Pacific, and to the Mu

Hyacinthe. 8t Cesaire
WEST, TORONTO.



500 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE

TORONTO PRICES COURRENT.—November 2, 1883,
S.HARTLEYWATSON & CO. :
’ » Wholesale Wholesale Wholeesie
FH“"‘ & PROD“GE MERGH ANTS’ Name (3! Artiole. Rates. Name of Arﬁolq. Rates. Name of Article. Rates.
9 & 11 Temple Court, Liverpool, Eng., Breadstufis. Groceries. so o Hardware. . s
. §o. o $o
Supply English and Foreign Goods, and Receive B 4 brl )f.o.e. $ o. 8 o.||Coffees: Gov. Java.?ll 0921 026 ||Tin (4 mos.)
Consignments of Fruit, Provisions, S8almon, Lob- SITOS :Zg 8% Rio g}g gg . 8% gg
sters, aad General American a.nan.nndia.nProdnee 1acs 500 Mocha "1 030 034 lo% o™
Ad on Consi ts by arra 460 00) ceylon nativel 013 0 20 1025 02
000 000 « planta'tn| 0 25 0 30 1005 o
R .510 5 *0 | |Fish: Herrin, loaled 025 087 .[000 O
Leading Brewers. | 400 495 Salmon, ht. brls ...| 9 00 10 00 |0 0
G'l:‘ran,}:erton,.. . |11 80 12 00 Saxdcmi uw (7)(1)‘1);8(1)3 . gg:‘:igg
» n: 1.0.0. ines,
: Fll.ll Whe&t No. 1 ../ 098 0 00(|Fruit: Raisins, Layers| 2 75 2 &
ASI\ YOUR GROCER 0.2 ...]04Y5 0W “ Londonl%ew 300 000 310 000
FOR 0.8 ...[092 000 ‘ Bultanas....... 0104011 3385 000
Sprin( Whea.t, No 1102 000 “ Valnti's,new| 0 08 0 09} 360 060
: ’ 0.8/ 100 000 Loose Muscatel ...... 2175 280 8170 383
COSGRAVE S W e Nesom oo Currants-Provii ...| 006} 0 07 4110 460
Oate, .oeooovennn 0387 03y Pa.tm.a 0074 0 0v -
.[078 079 . Vostizza . ..[ 0083 0 09 000 011
072 073 Prunes.......... ..| 0 074 0 08)) .| 000 010
. - 0 65 067 Almonds, lvic 015 018
g ¢ 1058 060 Filberts ...... 009 010 {00580
: . 078 0% ‘Walnuts ..] 0 08% 0 11} 0 0
060 0O 040 043 0 1]
i d at 1 100 00 063 08|/ om: Pig—ta 00 00126 50
H e l .
Faual to the best thlmportet , &t less 8% 8% ;| oer 010 %&"inn%’"? : 280 18 0
n INO. U
than half the cost. i & 51 558 || Nova Sootia No. 31100 00 c0 00
—_— Provisions. 009 0103 | Nova Scotia bar .. 260 260
Butter, shoice, ¥ 1b.| 0 20 0 23 018 0T in or 8%2%2
dical Faculty as be: uf choice .| 0 wedes, or over..
m”mﬁﬁf: d“}’gofgs%g: ac.nad lti.fn ening. 1115( “ ' YO8 .orvevrrenn| 0 (0 0 00 8 slg 8 }3 Hoops—Coopers .. 260 275
rmr.riafofitina.nwemtooonvmoo. I’ntnpin v 8};28(13 02 030 BoilerPﬁﬁes . ggg zzg
quart and pint bottles. Bvaporatod Apples 000 000 I 18 Riveta, best| 500 6 00
j Beef, Mess... -[00 00 0V W 75 115 :
THE TORONTO Pork, Mess... ..|zh (0 26 00 016 017 310 315
Bacon, lo clear ...| ¢ 14 v 14§ 025 000] . 835 000
. . ‘Cumberl'd cut| 0 123 0 18 000 835
“ B'kfstsmoked| 0 15 0 16 007 007 .{ 000 885
an a 015 0 154 so oo 000 83§
E d om0 ¢ ot 0 00 mr’:”svvb dle68Ibe.| 2 00 0 00
ggaper 0z . . Pl . 0, undle
the Trade and Families wlth ............. {060 0e5|| Standard Gran 00040004 | “w" g™ Te 230 000
thtf: g:' rllggp‘l‘yi‘i and N1OUT, brewed from Dressed Bogs eererees| 8 %5 8 5) lg:gp;t%:’ﬂﬁhump 8‘1)3 g 38 “ 12 L, 260 000
the ‘malt and hops. Shoulders. . <lolovia)l B to gﬂwon wu::lig;: 3 60 3 g
. : arbed wire,
- Bpecial att nion is invited to the Comwa.ny 8 1 Leather. J?)‘n : « 3 painted.| 0 073 0 00
stock of INDIA PALE ALE and XXX 8TOUT, ‘okoha. com.togood| 0 20 0 85 Coil chain § i.n ....... 10 005
brewed expressly fur Bottling aud bottled solely by |  gpanish Sole, No. 1.{ 027 029 « " finetochoice| 0 46 0 55 | |Window Glass:
the Company. . Do. No. 2. 025 02 Nagasa. com.togood| 0 21 0 28 25 and under .|200 810
J N.BLAKE, Prest. 09 080 “ " fine to choice| 0 80 0 40 || 26 x 40 do. .. 210 335
. ’ 027 029 Congou & Souchong| 0 20 0 €5 41 x 50 do. 240 245
Bimooe 8t , Toronto, 021 0¢8 Oolong, good to fine,| 0 30 0 56 51 x 60 do. .. .[2656 270
April 12, 1881 030 033 v 'Ormosa......... 045 065 | |8teol: Cast .. -1 0124 0184
.| 030 033 Y. Hyson, com.tog'd| 0 18 035 Boiler plate .[ 0034 0 04
033 037 “  Med. to choice| 083 045} 8§ hgh 009}003{
GEORGE SEVERN, 1o onr)| U Mebiechoiod bk 84 o %4 0 08
{070 095 Gnnpwd comtomed| 0 20 035 || IC Charco: 550 578
060 065 med. to fine ...{ 0 36 0 650 IX .'125 7 50
BREWER OF “  Vea 070 075 “ fine to finest...; 055 075 || IXX * {900 925
Hem!'k ('}:.ll (%Wm) 050 055 Imperial .................. 027 060 DO « .47 6500
36 to 44 | eeeeenenss] 070 0 85 | [Tobacco G :
Frenoh Calf —........| 110 185 || I MWMW 038 042 Cmmmg perkg.| 360 000
ALE AND POR I ER Splits, larve, Y ib .| 048 038 || "« Western Leaf, 038 043 gporting FF. .| 4 {0 000
’ small ............ 020 025 || Brights'rtagd to fine| 0 48 0 60 “ «W © PFF.| 475 000
EnmeuedCow.Vtt 017 019 choice ...| 0 70 0 &0 “ rifle .. |72 000
. Patent .. . 017 020 .| 040 053|| Rope, Manilla .1 0138 0134
k 11 B Pebble Grain .........| 014 0 123: ‘o7 080 8i 0104013
Y OrKvilie rewery, Buff ... ~[914 016# | Globe chowisig .| 085 098 || Aees,Burrelriaingis) 7 X" 779
- Russets, light .| 040 060} Victoria * 074 080 “ “ D'ble. 88 910
¢ bier . . g w g g Wines L “ Keen cutter...... 18 g 8 05=
. umaas ... - &c. “F 13
ADJOINING TORONTO Dogras .. 005 006 es, Liquors, . P:);;:“Queen 1300 008
= - |dle: English, pta .....| 180 175
Hides & Skins ¥ Ib. Porter: i "Bs a8 37 Petroleum,
3 nness, pts.| 1
| e 0 a ccu (Slzeers,sowmlbs gg}g% B ‘;nd H“ , 'Ets. %gl?w C(B:g;wd ?ga.ll%n,l/ olxszf.og%.
........................ randy: Hen'e case 1 75 | ICanadian, 5 to 10 brls.
Cured and inspected| 0 0f 0 10 | [~ Martelrs > e |11 00 11 25 A gl bris....| 0 21 0 00
- Calfskins, green 011 013|| OtardDupuy&Co “ |9 50 10 00 | |Americ'n Prime White| 0 26 000
COMPANY N cured ......| 014 015|| J. Robin & 900 925 Water “ |030.000
’ S‘ifxe“km W .(1) Bg (1) g P. cmmonaCo ...... 900 995 '
: : { Jallow, rou-h . A. Mati & C 9 50 15 0G Oils.
Detroit, Mich., and Windsor, Ont.| Tihow foviex 04 0094 |in: Do u‘i;m.%gx B || e Gal.| 000 068
P ) —Imp. .
The Largest Exoluelvelly G::t World Wool. 435 4100|| Straits Oil ov 9 ] g %
orid. 825 850
Tobacoo Conocern In the Fleece, comb’g ord...; 0 18 0 20 0 06 6 50 s{ 1(0 000
Pulled conbing | 018 © 29 125 208 073 078
ed cowbin, 1 29 254 265
SPECIALITIES: e 81097 028 Clom om
X 033 035 {12 175
GLOBE FINE-CUT CHEWING. 1250 400 210 220
A sweet strong lasting chew. Acknowledged Salt, Ete. € . g ﬁ 2 'gg .. g gg g gg
tiue Bost in the World. Liverpool coarse®bg) 0 81 0 95 | [Whisky o 5o || SRR FurEeLEES 080 088
ian ¥ bbl ... 18 135} Scoteh ...,
VICTORIAFINE- {E-CUT CHEWING | “Euroka por 561bs.| 0 00 0 63| [Dunville's Irish, do ...| 850 3 75 Drags.
A mild and pleasant chew. For twenty-nine Wathington  ~ 000 052 “|Bond Paid
years the Standard of Canada. Rice's dairy 000 050 f»'u",';hé’l't?%"'vi“‘ (l) gg -: ';g Aloes Cape... 102 oot
Sawn L;lmber. b 50 “ 090 250 Alun:v Fook . g g g%‘
. Clear pine,1}in.oruver|3s 00 39 00 “« g5 u.p. 045 128 |} o] ’
GOLD-FLAEKE CUT PLUG |Glesrvin 20 B0l riypr @B 08 12 TR — o e 0 om
* SMOKING. Clearand pickings1in|.5 00 0 00 || Old Bourbon v 1058 138 019 020
ooriug, 1} & 14lo...... ¢ ® _an 50 130 .
The best pipe smoking Tobeco ever made In &ny | gy jse eyl s,stks&sidgh 100012 00| |o'mestle Whiaky S3up 45 138 195 3%
¢ Dressing .. .|t5 00 16 00 | | tye Whiskey 15075 180 .002&003
y Joists and ‘Seantlirg 1200 13 W “loss 085
WINDSOR SMOKING MIXTURE. cmpbomsigrg;ngn 1200 00| | Boots and Shees. 002 008
A good smoke for little mouey. Shingles, X 009 010
STRURE IDE LMW AROEeY. 1 v XX e 1605% 29 840 014 018
L&th ........................... 2 00 . 2 m 8 m o 14 o 17
WIG-WAG SMOKING. Paints, &c. |26 8%0 ~| 98 09
-A Btandard Brand in Canada. White I.ead, genuine 300 285 ~{300 310
R— in!(‘)il,lvnslbs...... 1% ot 135 300 - 500 825
3 MRt 1
GOLD-FLAKE CIGARETTES. 15 [ 8. 18 1m0 205 0o
With or without our Patent Amber Tips the Purest, 185 )~¢ 12 165 .|215 225
Finest, Bweetest, and Best ever made. 008 007 Wom'l Bnh&(}d?og 110 160 ..{ 240 860
08'§~0CB " 19 185 .1 0¢84 010
All eur geods are meatly and securely o oomo || « Gewemasl00 31 0% 04
packed and fully guaranteed. 075 090 Bals 090 115 0024 0 08
.'Q-ot.uon-ﬁeusore-pon-ﬂle Whelesale i ‘18 } g&o Oh:lclds'g:'l;:' 8 3 (1, ’118 (s) % g %
Elouses on a) cation.
® okl 08 067 Batt Jos o7 060 068
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MAITLAND & RIXON,
Forwarders & Commission Merchants,

OWEN SOUND,
DEALERS IN

PRESSED HAY, GRAIN AND SUPPLIES.

pecialty.

“Phis Institution is the oldest of its kind in the
Dominion, and has always enjoyed the reputation

ing.”— Globe, 2nd Sept., 1882.

ESTABLISHED 1836.

The Brtish American Business COBLE, | 7., pnone Communicationsseusen it Oficen

112 and 114 King 8t. West, Toronto,

RE-OPENED on MONDAY, Sept. 4.

P BURNS,
Wholesale and Retail Dealer

: ho 4
Lumbermen and Contractors] Rupplies a of imparting a thorough and sound;business train-
. « COAL & WOOD
[ ]

REFERENCES BY PERMIGSION :
Messrs. tgmlf,h & Keighley, Wholesale Grocers, To-

ronto.
The American Lumber Co., Toronto.

The British Canadian Tumber and Timber Co., * THE

Students may enter at any time,
For terms, &o., address

SECRETARY.

Orders left at offices, cor. FRONT & BATHURST
9T8., YONGE ST. WHARF, & 81 KING BT. BAST,
TORONTO will receive prompt attention.

Toronto.

Huﬂh l:{y:n, Esq., Contractor, Perth.
P. Larkin, Esq., Contractor, 8t. Catharines.

THE COMBINATION GAS MACHINE.

T m— e Eg gﬁé
, — 8§ s
EN B A ) SRiy
' {85303
1:'!285
4
.'§5¢§!j
13
i
and Bank United States. a¥% !i;
Use, Special Numbers. -3 ES
sk for 1,2, 3, 5,16,90. g §§ 3
These Pens are mado - 331
in England, of the Best 'il $s
Steel, by the Best Worlkmen gLH3e gi
Alex, Buntin & Go, etwd v Ly i!ii‘
1. Bun B )
Dontin Bro. & o Twemi WINDSOR and DETROIT. s258
All communications addressed to Detroit office. J. H. MASON, Manager. & 8 gEz« 8

CANADA LIFE ASSURANCE GO.

ESTABLISHED 1847.

CAPITAL and PUNDS ANNUAL INCOME
nearly " over
$6,000,000. $1,000,000.

DEATH CLAIMS.

This Company will in future dispense with the usual three
months required to elapse before the payment of olaims, and upon
the completion of the usual proofs and a valid receipt by the
parties competent to discharge the policy, make immediate pay-
ment.

MINIMUM POLICIES becoming claims before 80th A ril, 1883, are

by the allowance of the prospective bonus of 1} Per Ceat. Per um, made
fryeo from the possibility of any reduction.
A. G. RAMBAY, Pres't. R. HILLS, Secy.

J. D. HENDERSON, Agent, Office—46 King Bt., west, Toronto

~ WESTERN
ASSURANCE COMPANY.

Incorporated 1851.

FIRE & MARINE.

capim md Amt' --------- 0se00000censnn 81’637,553 10
Income for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.

Hon. J. MoMURRIOH, Presid.  J.J, KENNY, Man'g, Director.
JAS, BOOMER, Secretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE,

HAMILTON, ONT.

RN, S

GUARANTEE CAPITAL....ccovvreersrrnnse $200,000

RESERVE FUND .cccuverrnsoreascannnce ... 141,000

GOVERNMENT DEPOSIT .cocoveeeceress 101,000
U W————

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement. =3

Hon. JAS, MACDONALD, M.P.,

i ax,
Hon. T, N. GIBBS
Hon, I8AAGC BURPEE, M.P,

CONFEDERATION

LIFE ASSOCIATION

ted bv Special Aot of the Dominion

Inoorvora Parliament.
Guarantee Capital, $1,000.000. Government Deposit, $86,300

Oapital and Assets, 81st Dec., 1881, $1,707,469
HEAD OFFICE, TORONTO, ONT.

President : 8ir W. P. HOWLAND, O.B,, K.C.M.G.
Vice-Presidents: Hon. WM. McMABTER, WM. ELLIOT, Esq,

J. HERBERT MASON, Esq.
JAMES YOUNG, Esq., I.P'}
F.A. B Esq.

W. H. BEATTY, Esq. 8. : -
BDWARD HOOPER, Esq. VE Bg%?s‘;g .;:‘ 5
ot : G 1n’s Oc
oﬂ: uary O. CARPMAEL, M.A., F.R.A.8,, iate Fellow of Bt. John's .
Managing Director: J. K. MACDONALD.
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have pushed their businces under great
disadvantages, which they fect may crip-
ple them im their future offorts, wenld de
well te esnnoct themosolves with a LIVE
company which festers its agents.

Others whe have boen desirens of tak-
ing & high rank in the business, but have
found themsclves surpassed by competi-
ters, should determine whether this may
met be duc to the tools they have hnd te
work with rather than te any lack et
ability or emergy on their part.

The man whe has the greatest (acllities
im business, other things being equal,
will surpass all competiters.

The Equitable Life Assurance Society-
190 Broadway, New Yerk, has uneccn-
plod territery at a mumber ot points
thronghout Oanada, and agents are
invited te communionte with R. W.
GALE, Mentreal, Genoral Agent of the
Seciety for Oamads. All communmica,
tioms of this characier will be tremted
with comsideration by the eofiicors of the
Seslety.

Before Insuring Your Lite Examine the Very Attractive and
Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

<

JOHN E. DEWITT, President.
HENRY D. BMITH, Secretary.

DANL. BHARP, Vice-President.
NICHOLAS DEGROOT, Asst.-Becretary.

Government Deposit at Ottawa, - - - - $115,000 006
Assets, about - - - - - - $7,000,000

Surplus over all Liabilities, - - - - $650,000 00
Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 04
Total Paymeuts to Policy-holders, - c- -~ 917,431,936 33

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual preminms have been paid, until
the value provided for is exhausted in extended insurance, and every
polioy issued, states in plain figuree, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiume paid. NOT MERELY ESTIMATES BUT
ACTUALLY GlgABANTEED and after being in forcoe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.

For turther particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
C. L. BOSSE, “ “  Que., 1178¢. Frs. Xavier 8t., Montreal.
F.B.K. MARTER, *“ *  N.8., Queen’s Ins. Bldg, Halifax.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
cesvssss. 810 000,000
«es 24 000,000
ANNUAL INCOME, upwards of ceeeseceseeccses 5,000,000
Investments in Canada for proteotion of Canadian Poliov-
holders (ohlefly with Government), exceed $600,000-

Every description of insured at moderate rates of premiunm.
Luﬂmmnoes mgﬁﬁfﬁ the most approved forms.

Head Office for Canada—Royal Insurance Buildings.

Montreal
JOHN MAUGHAN, nts for M. H. GAULT :

O] e 1]
JOHN KAY, }CO a.'%ﬁ o - v ’} Chief Agents
ARTHUR F. BANKS,)  Yors, W. TATLEY,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mixaexa—CHAS. G. FOTHERGILL.
Sus-Maxaeer—J. B. MOFFATT.

Oapttal Fully Subscribed $9,260.000
Assets, Oash, and Invested Funds ......c..ccecenerennenas 2,605,926
Deposited with Government of Canada, for the Pro-

tection of Policy-holders in Canada ........eceees 100,000

ALL LOBSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.
Agent for Toronto:—T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

.This Company doing business in Canada only, presents the follow-
ng Financial Btatement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1882, .... $1,257,168 30

Incomeduring year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTSON, Esq., Pres. JAMERS DAVISON, Manager Fire Dept.
G. H. MOHENRY, Inspector Fire Dept. HENRY STEWART Mgr. Marine Dept.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON_ Ont.

Capital Subscribed, - - - $700,000
Deposited with D int Gover N - 31,100

President: D. B. CHISHOLM, Esq., Hamilton. .
Vios-Presidents: JAS, H. BEATTY, Esq.; ROBERT BARBER, Esq.
SHEEPPARD HOMANS, Esq., Consulting Actuary.
This Company offers equitable plans of Life Insurance on favorable terms,
and issues N N-FORFE!TA1£LE POLICIENS, which, after payment
of two full endowment or: three life premiums, will, on defauit of any subse-
quent premium, be continued in force till the reserve is exhausted.
8. G. CHAMBERLAIN, DAVID DEXTER,
Superintendent of Agenci-s, Managing Di

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

| Cash Capital & Assets, $1,329,731.79.

Incorporated 1833. Head Offics, Toronto, Ont.

BOARD OF DIRECTORS.

GOVERNOR, =t ws  we  w JOHN MORISON, Esq.
DEPUTY-GOVERNOR e we  we w H B, FORBES, Esq.
PETER PATERSON Esq. JOHN MCLENNAN, Esq.
H. 8. NORTHROP, Esq. HON. WM. CAYLEY,
GEORGE BOYD, Esq. JOHN Y. REID, Esq,
JOHN LEYS, Esq.

InsPpootor, w. . we wc e we ROBERT MOLEAN.
SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3.00Q,000.00.

REICORD.
INCOME. ASSETS. SURPLUS.
1877 -$20,987.69 $152,464.96 $133,232.42
1880 -82,108.96 238,277.67 197,937.85

The LARGEST gain of Business of any Ontarie Company,

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Bee.
Prompt and Liberal Settlements are characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Tssuers of Marriage Licenses:
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Rallways, &c.

o I PP A A ANAAS

Agents’ Directory.

Intercolonial Railway.

THE ONLY CANADIAN

ALL RAIL ROUTE

Between Eastern and Western Canada.

* By this route frequent change of oars and all vex-
‘aticus Customs regulations are avoided. Pullman

ars run through between Montreal, Halifax and
8t, John.

The Intercolonial is yeaﬂ% becoming a Popular
and Favourite Route for Tourist and Pleasure
Travel. Sea Bathing and Tourist tickets are now
being issued at very low rates. The finest Bal-
mon and Trout fishing 1n America is to be found in
Rivers and Lakes along this railway. There is also
excellent sea and surf bathing
“"Close connections are made weekly at Rimouski
with the Allan Royal Mail Line to and from Liver-

], making the shortest ocean passage between
urope and America. Passengers for Europe leav-
ing Montreal b{hthe Mail Special on Saturday morn-
ing will join the Mail Bteamer at Rimouski the
same evening.

IMPORTERS and EXPORTERS will find
it advantageous to use this route, as it is the quick-
est in point of time and the rates are as low as by
any other. Through freight_is forwarded by fast
special trains. :

Through express trains run as follows:—

GOING EAST. GOING WRST.
Leave Toronto 7.12 a.m. |Leave Halifax 6,15 p.m.
«  Montreal 10.00p.m.] ¢  8t.John, N.B., 10.90

¢ Quebec 7.30 a.m. p.am.
next day. Arrive Quebec 8.50 p.m.
Arrive 8t. John, N.B., 6.00| next day.
a m., day after. “  Montreal 6.30 a.m.
«  Halifax 10,00 p.m., day after.
do. " Togonto 11.15 p.m.
0.
The Pullman cars which leave Montreal on Mon-
da.Z, ‘Wednesday, and Friday run h to Halifax
without change, and those which leave Montreal on

Tuesday, Thursday, ard S8aturday, run through to
8t. John, N.B., without change.
All information about the route, and also about
goiglg and passenger rates, will pe given on applica-
on
R. ARNOLD, Ticket Agent,
Cor. King & Yonge Streets, and 20 York 8t., Toronto.
R.B.MOODIE,
Western Freight and Passenger Agent,
93 York St., Toronto, Rossin House Block.
GEORGE TAYLOR,
Geueral Freight Agent, Moncton, N.B.
A.BUSBY, )
General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER, -
Chief Buperintendent, Moncton, N.B.
Railway Office, Monoton, N.B., 5th July, 1883,

- GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS

And Wholesale Dealers in
PRODUCE AND PROVISI®NS. -

QGerrie’'s New Block, Princess 8t.,
Winnipeg, Man.

JOHN HAFFNER, Official ee, Estate, Insuar-
anoe and General Agent, Guelph.
Gbu&lﬂiﬁ ¥. JIAWKElA, Public Avovuuiaut aud
Auditor. Office -No. 3 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.

R O. W. MACCUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Beal
Estate Agent, 58 Sparks Street, Ottawa.
'I'BOUT & JAY, Agents for Koyul Uanadisn ; Lan-
cashire; Canada Fire and arine & Sovereign
Fire, also the Confederation Lite Insurance Cos.;
Canadsa Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

FTER McCALLUM, Agent for the F.ancashire
P Ins. Co.; Accident mmnoe Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

surance.
QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

UASH & INVESTED FUNDS, - -

GOVERNMENT DEPOSIT, - - -
AGENTS.

St. John, N.B.—THO0S. A. TEMPLE.

Halifax, N.S.—F. D. CoRBETT & Co.

Montreal—THos. SIMPSON.

Toronto—GEo. J. PYRR, General Agent for Ontario.

MUTUAL
FIRE INSURANCE COMPANY.

0Of the County of Wellington,

$496,004
100,000

Busé done exclusivaly on the Premiwm Note syst
F. W. 8TONE, CHABS. DAVIDSON,
President. Becretary.

Head Office, - - Gmuelph, Ont.

PH@ENIX

Fire Insurance Company of London
BSTABLISHED IN 1782,

AGEN CY ESTABLISHED IN CANADA IN 1804,
Unlimited lla.bilithof all the Stockholders, and
inrge Reserve Funds. Moderate rates of preminm.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
12 8t. Sacrament Bt., Montrea
ROBT. W. TYRE, Manager.

Insurance.

~ CITIZENS
[ngarance Gompany of Canada.

Established 1884.

President - - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE,

’ ACCIDENT.

Loses paid to date..............ccvvveniiininiinns
Government deposit
Security to policy-holders.............cceeuenne

NOTICH.

TheCanada Fire & Marine

‘INSURANCE COMPANY

Hereby give notice that they have transterred their
¥ire Insurance business to the Citizens’ Insurance
Company of Canada, who assume all liabilities, and
will pay all claims arising under their ourrent poli-
cies. The business will be carried on without inter-
raption at the offices of the undersigned.

BOUSTEAD & GIRBS,

General Agents Citizens’ Ins. Co,, for the
of Toronto and County of York.

Offices: 12 Adelaide Btreet East, Toron.e

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS,, Agents.

Subseribed CAPItal, ... .orrereersrersesisenn £1,600,000 8tg.
Paid-up Capital,......c..ccc.. . 700,000 Btg.
Cash Assets, 318t Deoc., 1879, .. 1,596,014 Btg.

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co

0f Watertown, New York, Organized, 1853

NET ASSETS, $1,261,781. LOBSES3 PAID, #8,187,061.

$100,000 De ted with Government for exclusive
protection of Polic -holders in Canada.

Insures only Residences and Farm Property, and
has never yet lost over $5.000 by any one fire.

Insures against damage bf lightning whether fire
ensues or not, and insures live stock against being
killed by lightn ng in the field.

The ugesth and lsgongost residence Insurance
[ in the wer

?E‘?’Wﬁ;mr‘mﬂ. City Agent 48 Front 8t. East.

J. FLYNN, Gen. Agent, Cobourg, Ont.

TMPORTANT ANNOUN
WE HAVE DECIDED TO

CEMBNT!

RE-ENTER THE DOMINION.

The United States Life Insurance Co.

) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,

2681, 262 & 288 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY.

GEO. H. BURFORD, AcTuaRry.

By a recent Act of the Legislature of New York State, this Company’s charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly. :

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W. MILLS, Superin-
tendent of Agencies for British North American Provinces, 30 King Street East, Toronto, Ont. oo
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLISHED 1809,

Subscribed but Uncalled Ca.pitd

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lorn!uDona.ll, Esq. Thos, Davidson, Bsq.

DIRECTORS.

Gilbert Soott, Esq., of Mesers. Wm, Dow & 0o.
Obarles F. Bmlthern. Ks»q., General Manager Bank of

treal.
The Hon. Thomas Ryan, SBenator.

WILLIAM EWING, Inspector.
GEORGE N, AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington 8%, E.,, TORONTO

Insurance.

Insurance.

RATES REDUGED.

[HE STANDARD

Life Assurance Co.

ESTABLISHED 1835.

HEAD OFFICES:
Edinburgh, -
Montreal, - -

Scotland.
- Canada.

Claims over 1,”0.
Investments in Canads ..............ceeens " 000,000
Total amount paid in Claims d the last 8 years,

ovdo: Fifteen Millions of Dollars, or about $5,000
& day.

OLAIMS settled in Montreal, giving to this Com-
g:ny all the advantages ot al office, with the
efits of an extended business and connection

P SRR TS
Head Office for the Dominion in Lo BT, he o S5en o Aot o0 18 y w":
Montrea.l. oxtsent oYﬁ%ﬁﬂnmm of Policles °
DiUORN MACDOUGALL, MORTON & WRIGHT, W.M.RAMSAY,
THOMAS DA‘élggmmnu. Gen. Agts. Manager for Canada,
Office—88 Toronto Street, Toronto.
' WANTED LIVERPOOL & LONDON & GLOBE

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD
for the

Britn Lif: Association, (Limited)

Apply to
JAS. B. M. CHIFPMAN
Manager for Canada,
Montreal,

SURETYSHIP.

THE GUARANTEE CO.

Of North America.
OAPITAL, fully subscribed, $666,000
PAID UP IN CAS8H, (no notes) 290,000
ASSETS, over 850,000
DEPOIIT W'I'I‘B aov'T 57,000

This Oomrm undar the same oxper!enoed

introduced the system to this
continent tteon years ‘ﬁmd has since -.otively
and su y conduoted the-business to the satis-
taotion o patrons.

Over

xso,ooo has been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JA JAMES ST., MONTREAL.

Presiden! Vice-President:
IIBA.'J.‘ GALT GO.H.G JOHN RANKIN.
Direc! Secre! tﬁ
BDW WLINGB JAMES GRANT.

+ Directors in Toronto :

John L. Blaikie, Ohairman, President Oanada
Landsd Credit Co. ¢

'l'ho Bon. J. O. Aiking, Minister of Inland Revenue
8. Gsowski, Vice-President Ontario Ban!

nou. D. L. Presl

? Butherhnl()l n, dent of the Senato
Michie, Director Canadisn B'k Commerce.

8ir W. P. Howland, O.B., President Ontario Bank.

Agents in Toronto,
JOHEN STARK & QO., .
Equity Chambers, Corner Adelaide & Victoria Sts.
EDWARD R:.(WLI!GS.
Montreal, April, 1883, P ‘

N.B.—~ThisCompany’s Deposit i the largest made
* Guarantee b\uinou’;;ﬂz any Company, and il not
liable_for the responsibilities of any other riaks.

INSURANCE COMPANY.

Invested Funds, - - $29,020,000

Investments in Canads, 900,000
Head Offloe, Canada Branch, Montreal,

BOARD OF DIREOTORS.

non,n.surnu,chdmm Tcn.m De

Chairman; T.
Edward J. Bulem, lq.q ! oopor,
Mercantile Risks accepted at Lowest Current Rates
Dwe Houses and F
mneg arm Property Insured on
JOS. B. REED, G.F.C. SMITH,
Toronto Agent, Chief t for the
‘Wellington 8t. B, Do on, Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
EBTABLISHED 1821.

Capital - - 82 ,000,000 sterling |
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agenta for { ROBT, SIMMS & CO.
e T O DENHOTAC " } Montreal

rm—n%nuntv D. P. ARMBTRONG, 68 King St.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilion—GILLESPIE & POWIS. 20 James 8t. 8.

The LION Life

Insurance Company of London, Eng.

- “y%OO 800
- 18888

HEAD OFFICH FOR CANADA:

42 ST JOHN STREET, MONTREAL,

General Agents and activa focal
Agents Wanted in unoccupied Dis-
tricts upon liberal terms,

Apply o F. STANGLIFFE,

General Manager.

POV VP VUNUNY oy

TELH

NORTH AMERICAN

Life Assurance Co.

Guarantee Fund, $100,000
Deposited with Dom. Qov. 850,000

l§Ion. ALRX. l‘l‘%%l%‘sr{ﬁrg M.P,, President.
on AIJE
JOHN L. BLAIKIE, Esq., }V‘“ Presidents.

The Tontine Investment Policy of The North .
Ameriocan Life Assuranoce Company oombines in
one form the greatest number of advantages attain-
able in a Life Insurance Policy. I$ l.ppoals at onoce
to the intelligence of all who understand the prin-
oiples and praoctice of Life Insurance

All Policles whether on Life or Endowment Rates
are subject to me her charge in Premium
Rates, in taking the " Tontine Investment” form.

The extra benenu of this class are oonditioned
only upon continuance of the Policy for a certain
specified term or Tontine period of ten, fifteen or
twenty {da.rs. selected by the insured himself.

Two things most derired in Life Insurance are the
certainty of pretection in early death and prefic
in long life, These are combined in the “ Tontine
Investment Polioy” of the North erican Life
Asgurance Comp'y, which also issues Annuities and
all the ordinary a.pprnvad forms of Life Policies.

Agents wanted. Apply to

WH. McCABE, Managing Director.

SUN

Life Assuance Coy, of Canada,

MONTRHAL.

CAPITAL, - -

$500,000.

T. WORKMAN, Esq.,
President,

Unconditional Policies.

No other company in Canada issnes Unoonditional
Policies. They are entirely free trom all vexatious
restrictions regarding travel, oce ﬁon, habits,
suicide, ete., and are absolutel table when
twoyea.rl in loroe. They are thus the oommer-
cial ties of their mtheymnot be for-

M. H. GAULT, Esq., M.P.,
Pice-President

teited by the ncts of the
R. MACAULAY,
Mansger.
THE LONDON

Life Insurance Company

OF LONDON, ONT.

Ldcensed the Ontario Legislature, deposits with
by the Government 875,000.

Issues Life endowment and Accident Policies, ali
the most desirable forms.

Joseph Jefery, Esq., President.
WM. MARDON,
Manager & Searetary

SBUTT & WALMSLEY,

Fire & Marine Underwriters,

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.
LONDON ASSURANCE OORPORATION,
HAND IN HAND FIRE,
UANADIAN LLOYDS,
ORIENT MUTUAL,
N.Y. OOEAN MARINE,

Capital Presented, $19,000,000.

Rates fixed with regard to the Laws of
Average and fair compensation for the hazard
assumed.

Losses equitably adjusted and promptly paid.
) OIi‘B‘IO ms’: -
Queen City Fire Ins. Co's. Building,
NO8. 22, 24 & 26 COHURQR STREET,
TORONTO.




