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TORONTO, ONT., FRID

SAFE AND
VAULT WORK

For head offices of banks,
insurance and loan com-
panies and other monetary
and securities companies.
Estimates and plans cheer-
fully furnished. Send for

a catalog.
THE

COLDIE & McCULLOCH CO,,

Limited, - GALT, Ont.,, Can.

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines,
Boilers, Pumps, Water Wheels, Flour Mill
Machinery, Oatmeal Mill Machinery, Wolf
Gyrators, Emery Choppe s, Wood orking

achinery, Shingle Machinery, Heading and
Stave Machinery, Wood Rim Split Pulleys,
Iron Pulleys, Shafting, Hangers, Friction
Clutch Couplings, Friction Clutch Pu leys,
Safes, Vaults and Vault Doors, Write
for Catalog. 5

S January 29th, 1904.

¢ Somethin g New |

> To

|
A NRCONALD & CHPHY
|

Fensom’s Elevators
Office and Works:

50, 52, 54 and 56 Duke St., Toronto, Ont,

AY. JANUARY 2

$2 A YEAR
{',I&:. Per Simnvere Cory

rn

TO THE TRADE.|

} In Men's Caps. Two lines.

One in Serge and one in Tweed.

Retail at 25c.

Filling Letter Orders a Specialty.

Wellington and Front Sts. E., Toronto

Government and
Municipal Bonds

Other
High Class
Securities

ALWAYS AT THE TOP

> 4 )

Shirts
Collars

and
Cultls
““BEST MADE"’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
- BERLIN, Ontario

JOHN MACKAY & (0.,

Canadian Bank of Commerce Building,
TORONTO.
Phone, Main 2732

o TR RN o

Protection from Loss.
“

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee ot
the trustworthiness of the enginecring services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPFRIENCE, SKILL, and ABniTy are the
determining qualifications of the value of those
services.

Insure your boilers in
THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which bas been in this business for nearl

THIRTY YEARS.

Then Insurance.

f

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and  FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario.

WYLD-DARLING

COMPANY
LIMITED
TORONTO

Wholesale

DRY GOODS, MANUFACTURERS

and Clothing



974

THE: MONEFARY . TIMES

Established 1817.
Incorporated by Act of Parliament
$13,961,960 00
| 10,000,000 00
‘ HEAD OFFICE.

{ MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT RovAL, G.0.M.G., President.
Ho~. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Fsq. . B. Greenshields, Esq. Sir William O. Macdonald.
R. B. Angus, Esq. Hon. Robt. MacKay. R. G. Reid, Esq. James Ross, Esq.
E. 8. OLOUSTON, General Manager,
H. V. MEREDITH, As.istant General Mavager, and Manager at Montreal.
A. MACNIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoNTREAL—O. W, DEAN, Agsistant Manager.

Capital, Paid-up,
Reserved Fund

Ontario Ontario—Con, Montreal—Con. Calgary, Alberta
Almonte Ottawa Pt. St. Charles pdmonton, Alta.
Belleville Paris Quebec Gretna, Man.
Brantford Perth Lower Prov. Indian Head, Assa.
Brockville Peterboro Chatham, N. B. Lethbridge, Alua,
Chatham Picton Fredericton, N. B.  Raymond, Alta.
Oollingwood Sarnia Moncton, N.B. Regina, Ass'a.

O rawall Stratford 8t. John, lgzg ritish Col.
D3seronto St. Mary's %{nherfs}t. NS Greenwood

Fort William Toronto H. "i?; ay £ Nelson

Goderich ““  Yonge St. Br. & adl ax, N.8. New Denver
Guelph Wallaceburg 'Y"' ney, ‘I\IFI“I S New Westminster
Hamilton Quebec armouth, N.8. Rossland
Kingston Montreal Manitoba & NW Vancouver
Lindsay “ West End Br. Winnipeg, Man. Vernon

London “ Seigneurs St. * Brandon, Man. Victoria

Birchy Cove (Bay of Islands)—Bank

NEWFOUNDLAND—St. John'’s,—Bank of Montreal.
[of Montreal.

IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager,

Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St,
Chicago—Rank of Montreal, J. W. DeO. O'Grady, Manager. Spokane Wash.—

Bank of Montrea). :
BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union ’Il‘;I:DkNOt
e Na-

London and Smith’s Bank, Ltd  The Tondon and Westminster Bank. h
tional Provincial Bank of wngland. Liverpool—The Bank of Liverpool, Timited.
Scotland—The British Linen Oompany Bank, and Branches.

BANEERS IN THE UNITED STATES—New York—The National Oib{‘Bank. The Bank of
New York, N.B,A. National Bank of Commerce in New York. The Western Na-
tional Bank. Boston—The Merchants’ National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo, San Francisco—The First National Baok, The
Anglo-Oalifornian Bank, Lvd. * .

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

Hon. Geo. A. Co%, - - = PRESIDENT.

B. E. WALKER, - - GENERAL MANAGER
ALEX. LAIRD, - Ass't GENERAL MANAGER
London (England) Office :—60 Lombard Street, E.C.
S. Cameron Alexander, Manager.

New York Agency :—16 Exchange Place.

Wm. Gray and H. B. Walker, Agents
100 Branches throunghout Canada, including the following—

Cal v London Pﬂ‘rtage La Prairie Sydney
D:v%':;ﬁ Medicine Hat Prince Albert T)‘,\ronto
Edmonton Montreal Regina Vancouver
Halifax Ottawa St. John w{:tor.na

i innipeg.
gy Offices in the United States— ]

New York. Portland, Oregon. Seattle. Skagway. San Francisco,

Bankers in Great Britain:

Bank of England ; The Rank of Seotland ¢ Tloyds Bank Limited; The Union
of Iﬁggon and Smigllms Bank, Limited ; Parr's Bank, Ltd.

Bankers and Chief Correspondents in the United States :

= NEW YORK—The American Exchange Natimal Bank, The Fourth National Bank.
CHICAGO- The First National B ink, The Northern Trust Company. PHILADELPHIA
—The Fourth Street Nati nal Baak. BOSTON—The Bank of Nova Scotia, The National
Shawmut Bank. UFFALO_The Marine National Bank. NEW ORLEANS—The
Commercinl National Bank. DETROIT—The People’s Savings Rank, The Commercial
National Bauk. 3

Banxk or Nova Scoria

INCORPORATED 1832.

CaeiraL Paip-Ue, $2,000,000. Reserve Funo, $3,100,000.
HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS .
Joun Y. PavzanT, President. CHAS. ARCHIBALD, Vice-President..
| R. L. BorpEN, G.S. Camepere, J. W.Arusow,  Hacror McInwgs.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEoOD, General Manager.

D. Warurs, Supt. Branches. ' Gro. SANDERSON, [nspectow,
W. CaLoweLy, Inspector, C. D. ScHURMAN, Tnuspector.

BRANCHES.

Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digh;
Granville Ferry, Halifax, Kentvil e, Liverpool, New Glasgow,
Oxford, Parrsboro. Pictou, Pugwash, Stellarton, Sydvey
Westville, Yarmouth. .

Ontario— Arnprior, Birlin, Hamilton, Ottawa, Toronto,

. Quebec—Montreal, P:\?eb'

nAac.
Man toba and N.W.T, -Winnipeg, Man. Calgary, Edmonton, Fort Saska'che-

, Glace Bay,
orth Sydney,
Mines, Truro,

- ‘wan, Strathcona and Wetaskiwin, N.W.T.
New‘BjrnISuwlck— Campbellton, Ch itham. Fredericton, Moncton, N. weastle, Port
Pl‘!n.cgl:rﬁ d“ Andrews, St, George, St. John, St. Stephen, Sussex, Woodstock,
ward Isia.d—harlotte- ~ Newfou :dland—Harbor Grace and

town, Summerside St. John's.
‘West Indies—Kingston, Jamaica. United Sﬁat:OI—Boston. Chicago.

Capital,
Authorized. . . .$5,000,000.00
TH E M O LS O N S Capital Paid-up. 2 928.¢85.00
Reserve Fund.. 2,720,778.00
Reserve for Re-
bate on Cur-
rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855. :
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS:
WM. MoLsSON MACPHERSON, President. 8. H. Ewinu, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. £. O Henshaw.
Wm. O. McIntyre. JamEes ELLnioT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp'rs

Acton, Que. Hamilton, BRANCHES: Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meatord, Ont. St, Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont.
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta. Knowlton, Que. Owen Sound, Ont  Trenton, Ont.

Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.

Chicoutimi, Que. Montreal, Que. uebec, Que. Victoriaville, Que.
Clinton, Ont. « St. Catherine gevelstokqe, B.C. Wales, Ont.
Exeter, Ont. St. Branch. Ridgetown, Ont. ‘Waterloo, Ont.
Frankford, Ont. Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man.
Fraserville, Que. Jaocques Cartier Sq. Smith’s Falls, Ont.  Woodstock, Ont

AGENTS TN GREAT BRITAIN AND CoronTEs—London and Liverpool—Parr's Bank,
Limited Ireland—Munster & Leinster Bank Limited. Au tralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOREIGN AGENTS— France—Societe Generale. Germany—D: he Bank.
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Bausing
Corporation, Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents

in all the principal cities.

> made in all parts of the Dominion, and returns romptly remitted at

COHCCtIOQS lowest rates of exchange. Commercial lettersof Bredit and Travellers”
Circular Letters issued, available in all parts of the world.

BANK OF BRITISH

Reloi

Established in 1836.

Incorporated by Royal Char-

NORTH AMERICA s

HEAD OFFICE, — 5 GRACECHURCH STREET LONDON, E.C.

A. G. WaLuss, Secreta:ﬁ:. W. S. GoLpsy, Manager.
COURT OF DIRECTORS:
J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall,
A. Hoare. Geo. D. Whatman.

Henry R. Farrer. 3
Head Office in Canada—St. James Street, Montreal
H. STIREMAN, Gen'l Mgr. | J_ ELmsLy, Sust. of Branches. | H, B. MACKE YZTE, Inspector
BRANCHES IN CANADA St John, N.B. Estevan, N.W.T.

London, Ont. Fredericton, N.B. Ros'hern, N W.T.
Brantford, Ont. Kingston, Ont. Halifax, N.S. Duck Lake, N. W, T.
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Ashcroft, B.O.

Torontc, Ont. Montreal, Que. Brandon, Man. Greenwood, B.O.

Torontc Junction *  TLongueuil Reston, Man, Kaslo, B.U.
‘Weston (Sub Br.) (Sub Br.) Yorkton, N.W.T, Rossland, B.O.
Midland, Ont. “St. CatherineSt. Battleford, N, W.T. Vancouver, B.O.
Fenelon Falls Quebece, Que, Calgary, N W.T. Viectorix, B.O

Levis, (Sub. Boh ) Dawson (Vukon Dist.)
Drafts on South Africa may be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W. Lawson & J. C. Welsh, Agents.

8an Francisco—120 Sansome Street —H. M. J. McMichael and J. R. Ambrose, Agents

Chicago—Merchants Loan and Trust Co

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Treland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bark of Australia, Limited, India, China and Japan —Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons.
—QOredit Lyonnais.

THE DOMINION
BANK

DIRECTORS
' E.% %sxi;m, kuﬁ"P Prezid%gtA t_Wr%ix\mu;h D.EMAwm‘riwg, FVice-lér%sldent
. Ince . R. Brock, M.P. . W. Austin mothy Eaton . J. Foy, K.C., M.P.P.
Belleville, On. BRANCHES P o

Capital (paid-up) .. $3,000,000
Rest and Undivided

Profits $3,474,000

HEAD OFFICE,
TORONTO

Boissevain, Man. Gravenhurst, Ont. London, Ont. Oshawa, Ont. ‘Whitby, Ont.

Brampton, Ont. Grenfell, Assa. Madoce. Seaforth, Ont.  Wingham, Ont.
Brandon, Man.  Guelph, Ont. Montreal, Que.  Selkirk, Man. ‘Winnipeg, Mman,
Cobhourg, Ont. Huntsville, Ont. Napanee, Ont.  Stanstead, P.Q. * North Knd

Deloraine, Man. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont.

I'ORONTO—Bloor Street, cor. Bathurst. Cottingham Street, cor. Youge. Dundag
Street, cor. Queen. Market, cor, King and Jarvis Streets. Jueen Street, cor, Esthey
Street. - Sherbourne Street, cor, Queen. Spadina Avenue, cor. Oollege. City é’.all Branch,

Drafts on all parts of the United States, Great Britain and Kurope bought and sold.

Letters of Credit issued available at all points in Europe, China and Japan.

T. G. BROUGH, General Manager.

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund...... 925,000

DIRECTORS

W. F. Cowan, kiondent
FRED. WYLD, Vice-t'rssipent

THE STANDARD
BANK OF CANADA

W. ¥, Allen A, J. Sowervillg
g . T.R. Wood _ W. R. Johnston
Heap Orricg, - TOKONTVO, Oat, W. Francis
@m0 v Wi, Janaral Manaver
J. 8. LOUDON, Assistant General M and I C A. DENISON, Accountan
i AGENCIES Harr ston Parkdale ( foronto)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville Campbellford  Durham Markham Richmond Hill
Bradford Cannington Forest Orono Qtyatteille
Branttord : BANKERS Taroio (Rar 86 By
MONTREAL—Molsons Bank; Imperial Bank of Canada. Weui:;gll;, Ridg,

NEwW York—The Importers and iraders National Bank
LoNDON, ExaLAND—The National Bank of Scotland.
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THE MONETAR

TIMES

Incorporated 1855
Head Office, Toronto, Can,

Capital, . .......... $2,950,000
Rest,.............. 3,150,000

THE BANK
OF TORONTO

DIRECTORS
GEORGE GOOPERHAM, President WILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie  John J. Long C. S. Hyman, M.P.
DUNCAN CoULSON, General Manager JoskPA HENDERSON, Asst. Gen'l Manager.
Toronto, Ont. Cohourg BRANCHES
“ Kmg & Bathurst Coldwater Montreal, Que.
* Queen & Spadina Collingwood, Ont. ** Board of Trade

Port Hope
Rossland, B.C.

Barrie, Ont. Elmvale * St. Cath. & Guy Sts. Sarnia, Ont.
Brockville Gananoque * V'oint St. Charles Stayner
Cardinal Gaspe Basin, Que ** Maisonneuve Sudbury

r Cliff London, Ont. Oakville St. Oatharines
Creemore London East Peterboro, Ont, Thornbury

Millbrook, Omt. Petrolia Wallaceburg
Bankers :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Uhicago—First National Bank,
Collections made on the best terms and remitted for on day of payment.

Capital Paid-up ... $2,993.600

Rest Account....... 2,650,000
IMP ERIAL BAN K DIRECTORS
T. R, Merritt, - President

D. R, Wilkie, Vice-President
William Ramsay
Robert Jaffra
T. Sutherland Stayner
Elias Rogers Wm, ﬁcndrie

OF CANADA

HEAD OFFICE, - . TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager

W. Moffat, Chief Inspector SBRANCHES 8¢. Thomas
Bolton, Ont. Golden, B.C. Portnqe La Prairie, Man. Strathcona, Alta.
Brandon, Man. Hamilton Port Colborne Toronto
Calgary, Alta. Ingersoll Prince Albert, Sask. Trout Lake
Oranbrook, B.C. Listowel Rat Portage Vgn-wy‘ver, B.O.

ex Montreal Regina, N. w. 1, Victoria, B C.

Edmonton, Alta.  Nelson, B.O. Revelstoke, B.O, Welland
Fergus Niagara Falls thern, Sask, Wyt.aakiwin. Alta.
Ferguson, B.C. North Bay Sault Ste. Marie Winnipeg, Man.
Galt awa St. Oatharines o

b loyds Bank | ed. New York—B kvz(zl’d"o“l Ba
AaENTS—Tondon, Eng.—Llo; nk Limited. New York—Bink of Montreal. Bank
of the Manhattan Cc: Sofxth Africa—Standard Bank of South Africa Limited.

Established 1865,
HEAD OFFICE, - QUEBEQ
Capital Authorized, $4,000,000
Capital Subscribed, 2,500, 00

UNION BANK | 7
Japital Paid-up, - 2,497,500
O F CA‘\NADA R(-);:()Am; OF -Dm-u(:'rlt;(l)::);m

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
E. J. Hale, ksq m. Price, Ksq.
John Galt, Esq. F. Kenaston, Esq.
G H. JFOUR, - - - General Manager,
J. G. BILLETT, Inspector. ‘| F. W. 8. CRISPO, Assistant Inspector.

H. B. SHAW - . Superintendent Western Branches,
BRANCHES Medicine Hat, X, w.T,

D. C. Thomson, Esq.

E. Giroux, Esq.
Wm. Shaw Feq.

E. L. Drewry, Esq.

Alexandria, Ont.

Altona, Man. Frank, N.W.,T, Merrickville, Ont. Rapid Oity, Man.
(Sub. to Gretna)  Glenboro, Man. Melita, Man, Regina, N.W, T,
Arcola, N.W.T. Gretna, Man. Minnedosa, Man, Russell, Man.
Baldur, Man. Haileybury, Ont, Montreal, Que. Saskatoon, N, W,T.
Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T. shelburne, Ont,
Birtle, Man. (Sub. to Erin) Moose Jaw, N.W.T Shoal Lake, Man,
Boissevain, Man, Hamiota, Man. Morden. Man. Sintaluta, N. w.T

Onlgary, N.W.T. Hartney, Man, Mount Brydges, Ont. BSmith's Falls, Ont.

Cardston, N.W.T, Hastings, Ont, Neepawa, Man. Souris, Man,
Carberry, Man, High River, N.W.T. New Liskeard, Ont, Toronto, Ont,
Carleton Place, Ont. Holland, Man. Newboro, Ont. Virden, Man,

Carlyle, N.W.T.
Carman, Man.
Crystal bity. Man.
Crysler, Ont,
(?yyrrm River, Man,
Deloraine, Man,
Didsbury, N.W.T.
Edmonton, N.W.T,
Erin, Ont.
Ft, Saskatchew: n,
N.wW.T.

Indian Head, N.W.T.
Innisfail, N.W.T,
Jasper, Ont. (Sub. to
Smith's Falis.)
Kemptville, Ont,
Killarney, Man,
Lethbridge, N W. 7, Qu'Appelle (Slntion’}
Lumsden, N.W.T. N.w.T.
MacLeod, N.W.T.  Quebec, Que. Wolseley, N.W.1
Manitou, Man, “ St Tewis St. Yorkton, N.W.T.
FOREIGN AGENTS,
LONDON—Parr's Bank, Limited. N EW YORK—National Park Bank. BosToN—
N;tiunnl Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, 87, PAUL

—8t. Paul National Bank. Grear FALLS, MONTANA—First National Bank. Omroaao,
ILL.—Corn

Norwood, ¢ nt.
Okotoka, N.W.T,
Oxbec w, NNW.T.
Pakenham, Ont.
Pincher Oreek, N.w.T.
Portland, Ont.

Wapella, N.w, 1,
Warkworth Ont,
(Sub. to Hasting
Awanesa, VMan
Weyburn, N.W.T,
Wiarton, Ont,
Winchester, Ont.
Winnipeg, Man,

_Exchange National Rank Bu¥raro, N.Y.— The Marine Rank.

DerrorT, Mich.,—First National Bank. DuLurs, MINN.—First National Bank. Tona
WANDA, N.Y.—First National Bank.

Capital Paid-up, $8,000,000

Reserve Funds, - 8,192,705

THE ROYAL BANK
OF CANADA.

Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,

THE ONTARIO | “Torowro
BANK -poy E ‘:,:::;::

Geo. R. R. COCKBURN, EsqQ., President DoNALD MACKAY, ESQ., Vice-President
A.8.Irving, Esq. R. D.Perry, Esq. Hon. R.Harcourt R. (irass, Hea. T, Walmsley, Esq.
OBARL®S MOGILL, - -  QGeneral Manager

C
Llingwood Lindsay Newmarket Sudbury
. v Ehe ErT R
I rt William ount Forest 'eterboro v
e Que. §9 Port Arthur Waterford

Toronto—Seott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
8. Yonge and Carlton Sts.

AGENTS
London, Kug.—Parr's Bank, Limited. France and Europe—Oredit
York—Fourth National Bank and the Agents Bank of Montreal.

' THE QUEBEC
| BANK | Temsoso”

W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THa0s. MODOUGALL General Manager,
8t. George, Beauce,
Victoriaville, Que .
8t. Henry, Que.

Shawenegan Falls, P,
8t. Romua'd, Que. s

onnais. Ne
Boston—FEliot Nldon;

Founded 1818. Incorp'd 182a
Head Office, Quebec

Capital Authorized... $

Capital Paid-up ...... :mx

BB oo 2o iy 900.000
Board of Directors:

Branches
Quepos O e Fown Thetford Mine, Quo.
“ g8 Toron
treal 8t. Three Rivers, Que,
Mongronl G R B Pomnroke, One

Ottawa, On! I'horold, Unt Sturgeon Falls, Ont.
Auln':.—nondon. England, Bank of Scotland. New York, U.S.A., Agents Bank ot
British North America, H: r National Bank. National Bank of the Republic

THE BANK OF OTTAWA,

Capital Authorized. ... .. N
. Head o"m’ Capital Paid-up £ 32:0?::?: Z:
Wellington Street, Ottawa, Ont. | Rest.... .. ... " 2,389,179 oo

THIS BANK HAS — 28 Offices in Ontario — 8 in

—4 in Manitoba — 2 in North West Territories,

[t invites the accounts of incorporated firms, and individuals, and is

prepafed to grant the best terms consistent with conservative banking.
f DIRECTORS;

GEO. HAY, President. DAVID MACLAREN, Vi

H. N. Bate. Hon. Geo Bryson. M,L C.. Que.

Quebec

ce President,
H. K. Egan, ]J.B

Fraser. John Mather‘ Denis Murphy, M 1. A. George H. Pgrley.
GEOR(E?F\II\EEI\N, S s e G eneral Manager_rey'
D. M. FI} e e . *_° - - Asst. Gen Manager.
—

receives the most careful attention, . . .

EASTERN TOWNSHIPS, BANK

Head Office:
SHERBR . OKE, Que.
.1§‘- TWENTY-SIX BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 | Ww Farwery, - President.
~———_{Reserve, $1,450,000 | Jas. Mackinnon, Gen’l Mgr,

/_- . < .
A LL banking business entrusted to our Keeping

Esq., Hon. David Mackeen,

Chief Executive Ofrice,

M 2 o .
E. L. Pease, General Manager ; S Sue

W. B Torrance, Superintendent ot Branches :
C. E. Neill, Inspector.
Branches:

Newcastle, N.B,
Ottawa, Ont.
Pembroke, Ont. Toronto, Ont.
Pictou, N.S. Truro, N.S.

Pt. Hawkesbury, N.8 Vancouver, B.C,
Rexton, N.B, Vancouver, East
Rossland, B.C End, B.C
Sackville, N.B, Victorid, B.C.

Ambherst, N S,
Antigonish, N.S, Haitax, N.S,
Bathurst, N,B, Ladner, B.C.
Bridgewater, N.S. Londonderr - NLS,
Charlottetown,p g.1, Louisburg, aB
Chilliwack, B.C. Lunenburg, N.S.
Dalhousie, N.B, Maitland, N.S.
Dorchester, N,B. Moncton, N.B,
Edmundston, N.B, Montreal, Que.

Summerside, P.E.I.
Sydney, C.B.

f:redcn'L‘lun. N.B.  Montreal, West End St. John, N.B. Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S, Nelson, B Shubenacadie, N.S. Woodstock, N.B,

Agencies in Havana, and Santiago dc Cuba,
New York., N.Y.: and Republic, Washington.
Correspondents:

Great [}n’t{ain. Bank of Scotland. France, Credit Lyonnais.,
Bank. Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Bu alo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Pald-up, $1.000,000 | Reserve Fund, $1,000,000
Head Office, - - =« TORONTO.

W. D. ROSS, - - . . GENERAL MANAGER.
DIRECTORS.

Rev. R. H. WARDEN, D.D., Presipest, S, J.

C. D. MASSEY.

Cuba ;

Germany, Deutsche
Kong &  Shanghai
Boston, National

San Francisco,

MOORE, Vice-PRESIDENT,
Ho~x. Wx, MORTIMER CLARK. D. E. THOMSON K.C.

Branches : In Toronto.— 7 & g King St. E.

Brigden East Toronto Picton cor. College and Bathurst Sts,
Brockville Milton Sutton West cor. Dundas and Arthur Sts,
russels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in N.ow York: The Bank ot the

Manhattan Company.
Agents in Great Britain: Bank

cf Scot and.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, Casuier. | H. G. FARRISH, Ass't? CASHIER.
DIRECTORS:

JOHN LOVITT, PRESIDENT, S. A. CROMWELL, VICe-PRESIDENT,

H. CANN. AUGUSTUS CANN. J." LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank ot Canada.—St. John—The
Bank of Montreal. —Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, B.—The Union Bank ot
London. Promp: Attention to Collections.

Capital Authorized .$2,000,000

Tue TRADERS BANK R
OF CANADA apial Fully Paid.. igfcon

450,000
H. 5. STRATHY, General Manager

J. A. M. ALLey, Inspector
Board of Directors
C. D. WARREN, Esq., President HoON. J. R. STR \TTON, Vice-President,
0. Kloepfer, Esq., Guelph W. 1. Sheppard, Esq., Wanhaushene
C. 8. Wilcox, Esq., Hamilton E. F B Johnston, Esq., K.C.

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO

Arthur Embro Branches Strathroy
Aylmer Gioiove Newcastle Rockwood Sturgeon Falls
Ayton Grand Valley North Bay Rodney 3 Badbury
Reeton Guelph Orlllin‘ St. Mary’s Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie T vonourg
Burington do East Owen Sound Surnia Toronto
lifford Tngersoll Port Hope Schombe T ttenham
Drayton Kmcardine Prescott Springfiel Windsor
Dutton Laketield Ridzetown Stoney Creek Winona.
Elmira Leaminglon Rip'ey Siratford W oodstock
Baunkers—Great Britain—The National Bauk of 3cotland. New

crk—The American
Exchange National Bank. Montreal—The Quebec Bank. - .
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Board of Directors—

THE MERCHANTS | =775 || BANK OF fo T Ot Pt

SRS George Rutherford

BANK OF CANADA Head Office, HAMILTON | 7momii visiiitent sna

H. S Steven, Asst. Gen.-Migr.

MONTREAL. H. M. Watson, Inspector.

Board of Directors : J. TURNBULL, General Manager. pres
i ; 3 b AMILTON, Ont.
President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HOoDGSON, EsQu Head Office, H
Directors—James P. Dawes, Esq. Alex. Barnet, Esq. Thos. 1 ong, ¥sq. Capital.......... $2,000,000. Re“"“]l;‘:_:‘:;hf:m'm' Total Assets.... $ 00,000
Chas. R. Hormer Esq. C. F. Smith, Esq. Hugh A, Allan, Esq. C. M. .Bayn, E‘aq. At Georgetown Turvix; Out. Niagara Falls Simooe
THOS. FYSHE, Gen'l Manager. E. F. BEBDEN, Supt. of Branches and Chief Insp'tr. Beamsville (:1adstone, Man. Kamloors, B.C. Niagara Falls South Southam
tari Berlin Gorrie Listowe Orangeville Stonewall, Man.
Branches in On o Blyth Grimsby 5 lI\J’luclmow A (})’wlen Sotund '{ger;:::er
T i i Brandon, Man. Hagersville anitou, Man. almerston
AAlfvbi(:;ton gilgi‘ﬁ _E’.}E‘.’{Sﬁ“ M:Eﬂ? ;’}‘;‘L‘f‘,"e'i, Brantford Hamilton M.dland Pilot Mound, Man. vw.iw()’,“'"' B.O.
Athens Galt. Lancaster Napanee 8t. George Carman, Man. “ Barton St. Milton Plum Coulee, Man. wo lamm .
elleville Gananoque Leamington Oakville Btratford Chesley ‘. East End  Mitchell Port Elgin Wi‘nnier' “u,.
Berlin Gore Bay Little Current  Ottawa 8t. Thomas Delhi - West End Minnedoss, Man. Port Rowan W ionipess Neain.
Bothwell Hamilton London Owen Sound Tara Dundas Hamiota, Man. Miami, Man. Ripley (lflm » Man, —
r Hanover Lucan Parkdale 1 hamesville Dundalk Indian H:esd. Moose Jaw,NwT Roland, Mm.:\. w irain Exchange
Chatham Hespeler Markdale Perth Tilbury Dunnville N.wW.T Morden, Man.  Saskatoon, N.W.T. r X ter
Chesley Ingersoll Meaford Prescott Toronto Correspondents in United States.—New York—Fouru National Bank and Hanover
Credi.on Sub-Agency—Lansd ywne (sub-agency to Gananoque). Walkerton National Bank.: Boston—International Trust Co. Buffalo—Marine hatiOn‘; F'l;lnk. Detroit
Creemore “ Whetley (sub-agency to Leamington).  Watford —0ld Detroit National Bank. Chicago—Continental National Eﬁlﬂ‘m‘“‘ - Fixst %lﬁ(llﬂ
Delta . Elgin (sub-agency to Westport). ‘Westport Bank. Kansas (ity—National Rank of € e. 1 CN s i ational
Eganville Windsor Bank, San Francisco—Crocker-Woolworth National Bank. 8t. louis—Nationa Bgn:‘:
Branches in Quebec’ C ce. Clorrespondents in Great Britain—National Provincial Bank of Eng
Limited. Ocllections effected in all parts of Canada pr »mrtly and cheaply.
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Cathenine St. Braach do. Correspondence Solicited.
Fast End Branch, do. St. Lawrence St. Branch; uebec, Shawville, Sherbrooke, (sub-
agency Lachine Locks and Quyon), St. Cunegonde (Monbtreal) 8t. Jerome, St. Johns, 8t. . ; Capital Authorized $1, 3
Sauveur (de Quebec). Capital Paid-up... 992.065.95
Bran_hes in Manitoba and North-West Territories. PEOPLE!S B ANK Rescrve Fund.... 416,833.78
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Ma'ple Creek, Medi- Board of Directors:
cine Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Portage lLa Prairie, Red Yo' STEWARTm----?I'endmg
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg, (sub. agency Griswold, Alta.) Sub. Grorge R. HART, Vice-P; "t
Agency, Arden Man.) OF W.H J\?VhebeHor;;G. ). Teoop
NITED STATES—New York Agency, 63 and 66 Wall 8t. T. E. Merrett, Agent. ohn Mu s,
— = Andrew &Packml‘y.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland. D. R. CLaRrkE, Cashier. Head Office, HALIF.

Agencies—North End Branch—Halitax, Edmundston, N.B., oli;ill.e, N.s

Woodstock, N.B., L burg, N.S., Shediac, N.B., d, C.B.,
Hﬂad oiﬂce, UShIVIl, ont- gue. sCanno. N.S,, I‘:::?s,‘i;.gg.. Lake Melga:ntic, P.&?ra{oﬁhin. P.Q: Quebec

Capital Authorized ..$1,000,000 00 ,Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Bridgewater, N.
THE WESTERN BANK C:git:l S:bbc‘:-i;ed _,' 500,000 06 Mgnone Bay, N.S Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand M‘&.
Capital Paid-up 435,000 00 | P.Q., Bathurst, N.B., Andover, N.B v

A A L7 e .... 175,000 00 Bankers- -The Union Bk. of 'Lbndon, Londcn, G.B.; The Bank of New York,
d New York : New England National Ramk. woston: Bank of Toronto. Montreal
%oma Cugv‘\}x;. Esq., F‘f ident
EUBEN 8. HAMLIK, Esq,, B
W. F. Cowan, Esq. W F. gllen, ksa. = J. A, Gibson, Eeq, Vioe'Pr;ﬂd;nt Head Office, QUEBEC
Robert Mclntos fh 3 § omas Paterson, Esq. . H, McMiLLAN, Caghier i il Yy a
Branches— Elmvale, Midland, Tilsonburg, New Hamburg, W hitby, }'i(']u—ring.' Paisley, LA BANQUE gap!tn.: :ul::'ox.'ized $2,000,000 L
Penetanguishene, Plattsville. Port Perry, Sunderland, Tavistock, Ont. Wellesley. apital Subscribed - - - - 1,500,000 o¢
Drafts on New York and Sterling Fxchange bought and sold. Deposits received and Paid-up Capital - =« = = 1,500,000 0o
lnt,ecr}ga' allowgd. Qoui}ctioz‘nla a(l)(liclt;d aad p:i)mp’ti‘l xil;.de,h TR T s @rimongioms dddas < v, i 400,000 00
rrespondents in New York and in Canada—The Merchants Bank of Canada. s % i 4
London, Eng.—The Royal Bank of Scotland. L Undivided Brog st 69,704 27
~ Board of Directors
R. AUDETTE, Esq., President. A. B. Duruis, EsqQ., Vice-President.
Hon. Judge A. Chauveau N. Rioux, Esq. _N. Fortier, Esq. -V, Chateauvert, h

J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. Lavorg, Inspectar.

.
Branches
Quebee, St. Roch., Quebec, St. Johns St., Montreal, Ottawa, Ont., Sherbrooke,
| St. Francois, Beauce, Que., Ste. Marie, Beauce, Que., Chicoutimi, Que., Roben\l,guu::

Ht. Hyacinthe, Gue., Joliette, Que., St. Jobn's, F.w., Kinoveki, Que., Murray Ba;

Montmagny, Cue. . 'Fmg(-rvi]le, Que., 8t. Cagimir, Que., Niro]et.%ue., Contioook’.. que.

Baie St. Paul, Que., Plessisville, Que., kbvmi Que., Marieville, Que. o
ents:

Notice is hereby given that a Dividend of One and One- London, E‘r(\gl;ndl;'rhel\}lntionrlR'Baik vu}lj b:-mln;ld, Ltd\ P”ig'lFl;mnCP(l}?mg“
o) i pais. New York— First National Bank. Boston, Mass.—National Bank of Redem &
quarter per et (li/’) fe. the carrsu GUBFLEK bemg at the Prompt attention given to collectioos. Corresponde::ce respectfully solicited,pnm

rate of Five per Cent. (5%) per annum, on the paid-up capital :
stock of this Bank, has been declared, and that the same will be acorporated by Royal Charter,
d Act of Parli
payable at the Head Office and at the Branches, on and after THE NAT'ONAL BANK = Es:iblish: ;::“'

Tue:day, the 16th Day of February next. OF SCOTLAND ‘ Ed}im.fmc., <
nburg

The transfer books will be closed from the 1st to the 15th LIMITED
prox., both days inclusive. By order of the Board, Capital Subscribed £5,000,000
PRIA-TP .....aovee- seserss ssssosmsssasioses sssssse srees 1,000,000
D. M. STEWART, g:“‘,Odi' 5 :.ggg.ooo
serve Fuand ..... ... ,030,000
Montreal 13th ]anuary. g General Manager. TroMAs HEOTOR SMITH, General Manager GEORGE B, HAir.

Tondon Office—37 Nicholas Lave, Lomwbard Street, F.C.
J. S. CockeurN, Manager. | THoMAs NEss and JouN FERGUSON, Ass't. Managery,

® 4 1 [
Union Bank of Halifax |, & ey phin b e

o 0
Capital Authorized,........... ....$3,0 w libe urnished on application. ;
Cagita] Subseribed ’. v o SR 1:339:228 All other Banking business crnnected with Frgland and Scotland is also transacted,
l(%apiw.l Pald-up .c..iveviineonciie- 81,808,845 —
Wewtpgleertonh L T T Wy The Accident & Guarantee Company
Wn. LRTS , PRESIDEAT. /m. ROCHE, M.P., ViCE-PRESIDENT.
C. C. BLackaDAR,  Geo. Mircuerr, M.P.P. E. G. Smrth, uf canada. o i Mun"eal.
LB O i Capital Authorized - - $1,000 000 00
Head Office, e o ° o H(‘alif“?x, N. SC (‘apita] Subscribed - - - - ,250,000 00
.GENERAL MANAGER. N gl g
o Ns S, AssISTANT GENFRAL MANAGER. Government Derosit 38,583 00
L o L e e INSPECTOR. Personal Accident, Sickness,
BRANCHES Fraterval, Collective and
INB NOVA SC?]TI;‘\—Aﬁnagolis.DBarringt}:\nDPaT)sagE, Bcaﬁ' liiver. klx_lerrm'k, Workirgmen’s Bencfit Insurance.
idgetownn, arke’'s Harbor, tmeuth, Di , Granville Ferry alifax,
K:nﬁﬁlle. Lawrencetown, Liver ?s‘:wl',ml‘\l'liddlctlﬁn.) New Glasgn;’. Parrsblt:nl'o, AGINTS WANT[D P er‘;f;z-;t‘: ";;"%;;:5.” ¥5d
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth, ¥
IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North G. 1. GODDARD, - - Managing Director.

Sydney, St. Peter's, Sydney, Sydney Mines.
VEW BRUNSWICK—St i

IN 'NE SWICK. . John. . 1
B SR W R s T The ONTARID LOAN & DEBENTURE CO.

London and Westminster Bank, London, England.

Bank of Toronto and Branches, Canada. anada
National Bank of Commerce, New York. or ‘.o’ldaﬂ. o .
Merchant's National Bank, Boston, Subgeribed Capital - = = = $2,000,000
Paid-up Capital R TR 1,200,000
ST. STEPHEN’S BANK i
» Total Assets - - R ) 3,740,664
C"'_“LSL Stephen, N.nBo.o | l{mmnmm’nm 1836, el Total Lisbilities - CLE £ ThL L
tesesasas somwes L0 ESERVE, ....  c.opeeee A Debentures issued for 3 5 rs. Debentures and
Agents_ 1. Vf,’ H‘MTN’“' President. F. GranT, Cashier. : interest can b collected at any agency.of Molsons Baok,
R s g gr:‘.' w:n(r}al. b(zl}i'?' cl'wﬂ:f gurrlu‘c & Clﬁ' I\ev\l Yévrki(Banlr of New |- without charge.
5 N » Glol ation an ontreal, Bank of M WILLIAM ¥ BULLEN,
St N.B., Bank of Montreal. — Drafts issued oa any Branch ?;k""tel:el * Manager.

Bank of Montreal. London Ontario, 1903,
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Interest allowed,
compounded
half-yearly.

3!0
20

An Interest bearing
account may be
opened with

Sl

Toronto Street,

Canada Permanent

Mortgage
Corgoration
TORONTO.

N

e

Paid-up Capital, $6,000,000.00.

THE 7%

Huron & Erie

Loan and Savings Co.

London, = =  Ont.

Oapital Subseribed - $3 000.000

Capital Paidup - -- 1.400.000
Reserve Fund - - - 955.000
Assets Dec. 3ist. 02 - 7,723,001

Money advanced on tae security of Real Estate
on tavorable terms.

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of

this Company. Interest allowed on deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

N

London&Canadian
Loan & Agency Co., Limited.

GEO. R. R. COCKBURN, THOMAS LONG,
JPRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT,

mpany acts as Agent for Corporations and
}Eﬁg‘,’,lf throughout Canada (under authority of
ial Act of Parliament), for the Investment and Col.
lSpeC“ﬁ on' of Money and Sale of Bonds, Securities, &c,
Terms Moderate. ALL INVESTMENTS GUARANTRED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

—

THE

Toronto Mortgage Company
0ffice, No. 13 Toronto St.

OAPITAL AUTHORIZED - - . . . 81445850 00
OAPITAL PAID-UP - - - . 724,540 00
ResgRVE FUND - - - - . . . 95000000
WoraL AssEms - - - - . 2,400,247 98
President,
WM. MORTIMER CLARK, K.C, W.8.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

. When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St,, Toronto.
AUTHORIZED CAPITAL......$2,500 000
SUBSCRIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

The Canada Landed and National Investment
Company, Limited.

The Annual General Meeting of the Shareholders of
the Company will be held in the Office of the Company,
23 Toronto Street, in the City of Toronto, on Wednes-
day, the 27th day ot January, 1904, at twelve o'clock
noon, to receive the report of the Directors, for the elec-
tion of Directors, to confirm a By-law passed by the
Directors increasing their number, and for other pur-
By order of the Board.

EDWARD SAUNDERS,
Toronto, November 23rd, 1903.

poses.

Manage:.

Imperial Loan & Investment Co.

OF CANADA.

JOHN H. TILDEN, Esg.. - - .
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His HoNour JUDGE MORSON - Vice-PRESIDENT.
One of the Judges of the County of York.
THOMAS T, ROLPH, .5 S SECRETARY.
Highest Rate ot Interest Allowed on
Deposits, Currency and Sterling Bonds,

Payabie Half- Yearly. ki

Money Advanced on Mortgages, SroIis; Bonds
and Debentures,

OFFICES — IMPERIAL CHAMBERS,
82 and 34 Adelaide St. East, Toronto.

ESTABLISHED 1869,
————

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building|

Capital Subscribed Sy ,000
Capital Paid-vp - R .:g.om
Money loaned on improved freehold at low rates. Liberal
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK.
President. Vice-Pree.

A. J. PATTISON, - MANAGER.

PRESIDENT. !

HE haste to get rich often
leads many a person who has
money to invest to speculate

in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a great loss.
We would advise you not to specu-
late with this class of stock, but to
invest your money in the Deben-
tures of The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annum,
payable half yearly; interest cou-
pons are attached to debenture
made payable to bearer

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, - -

MANAGER.

THE HAWILTON PROVIOENT 0
LOAN SOCIETY

Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 383,037 32

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly 1t the highest cur-
rent rates, Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office -King St.,, Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominion Permanent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
I'. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

Hon.Joun DRYDEN
resident
AmMES GUNN,
ice-President
J. BLACKLOCK

f Ontario. Manager
84 KING ST. E,, TORONTO | W N. Dotrar
Secretary

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Assets MRl s 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of

JOHN Low the Stock Excoange.

58 St Francois Xavier Street, MONTREA

Stock & Share BroKer.
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The Ontario Loan and
Savings Company
Oshawa, Ontario

CAPITAL SUBSCRIBED

$300,000
CapiTaL Pamp-up ., 300,000
CONTINGENT ... 25,000 |
Reserve Funp 75,000
Derosits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
ea) Estate and Municipal Debentures,
Deposits received and Interest allowed.
W F. CowaN, President.
F. ALLAN, Vice-President,

T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

|
|

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t,, Halifax, N. 8.
Dealer in Stocks, Bonds and Debentures. Munisipal
Corporation Seourities a specialty,

Inquiries respecting investments freely answered.

Incorporated 1794.

Insurance Company of North America
FIRE | Of Philadelphia | MARINE

Cash-Gapnal 0, Vi visl v $ 3,000 000 00
TOWRl Asuetsi, o iy vsiesleld 10,702,583.61 |
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN EXCHANGE BUILDING, MONTREAL.
MEDLAND & JONES, Agts.. Mail Bldg., TORONTO.

Slow
Pay

1
And Bad Accounts
are specialties with |
our collecting depart.

ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO.,
Toronto and Principal Cities
of Dominion

WINNIPEG
The STANDARD TRUSIS COMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,
VICE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
Managing-D irector

The Peoples Building

and Loan Association,
LONDON, Ont.

Assets, - - - . - $662,753.68
Liabilities to Public, 93,424.82

$7.00 Security for each
$1.00 Liability.

INVESTMENTS CAN BE MADE IN

6 per cent. Permanent Stock.
4 per cent. Debentures.
3% per cent. Deposits.

Annual Reports, Application
Forms, etc.,, upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

|
A rFIirk which started on January zlstl
in the Laduc premises
Dawson City while the thermometer was
50 degrees Zero
created consternation. The loss
was about $75,000 to the Laduc Company,
which was about hali covered by insur- |
ance, and $30,000 to the Ames Company,
fully insured.

~ ,
Company s

something like below

much

TaE druggists’ section of the Retail |
Merchants’ Association, Toronto, held
their annual meeting this week and

elected officers for the ensuing year as
follows: Chairman, A. E. Walton; first
vice-chairman, W. J. A. Carnahan: sec-
ond vice-chairman, Dr. Munro; treas-
urer, G. D. Reid; secretary, G. M.
Petrie, chairman of contract, John Har-
greaves; of membership, J. W. Struthers;
of Pharmacy, C. H. Cowen; of entertain-
ment, Geo. Marshall; and of Trade Im-
provement Committees, A. E. Walton.

at | g

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly.
ticipates in the profits in excess uf) sai

Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

It also par-
five per cent.

W. T. ALEXANDER. - - - President.

The Toronto General Trusts
Gorpaoration

acts as

Executor
or

Administrator

The Officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust'Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe custody

FREE OF CHARGE

CAPITAL, — — $1,000,000
RESERVE FUND, — 290,000
TORONTO. OTTAWA.  WINNIPEG.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 63,

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
31st instant.

CoP: BUTLER
London, 30th Nov,, 1903, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLpbing, §

LONDON, - CANADA

Capital Subscribed $1,000,000 o0¢
Total Assets, 1st Dec., 1900.. 2,272,980 88
T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager,

DEBE NTURES

CANADIAN
B0 UG H:T

BONDS
AND 'S OLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
CO'N S:B R V A T VR

INVESTORS——

DoOMINION SECURITIES
CORPORATION, LIMITED
26 KING

STREET EAST, TORONTQO

A F requenr
Trouble . . .

The trouble with an indi-
vidual in a trust capacity
is that he is apt to die—to
be sick or away just when
needed—to be *‘ too busy.”

Trusts & Guarantee Co.

LIMITED

Capital Subscribed, - - - $2,000,000
Capital Paid-up, - - = 700,000
OrFFicE AND Sare DeposiT VAuLTS :

14 King Street West, - Toronto
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
ways supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
t oc s Toronto Stock purchased for
® (Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET
Menibeés‘}gf the Firm—H. O'Hara, H, R. O’'Hara, W.

ara.
Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

ZMILIUS JARVIS & CO;

ZEMiLIus JARVIS EpwaArD CRONYN
Jonn B. KiLcour C. E. A, GoLpMAN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all l Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToRONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,

VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
Jobn F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
John H. Menzies, F.C.A. (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

Wm. Barber & Bros.

AT NSNS NN

-~ IPERNNES,

GEORGETOWN; =« = = ONTARIC

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

PICKFORD & BLACK
STEAMERS

Sail from Halifax for Bermuda, the
Windward Islands and Demerara
every fortnight. The passage
accommodation is guaranteed first.
class in every respect.

Write me for a

Booklet. 4

R. M. MELVILLE, - TORONTO.

.

Mercantile Summary

WaRrIN & JacksoN's boat-building es-
Toronto was the other
day damaged by fire to the

$2,000, partly insured.

tablishment in
extent of

Tue Canadian Pacific Railway Com- |
pany will- shortly place the .\N'.‘Hll,\llil)"
“Princess Beatrice” on the route be

tween Victoria and Seattle in competi-

tion with the Puget Sound Navigation
Company, which owned the ill-fated |
“Clallam.”

Tue Canada-South Africa Lumber!

and Produce Company, Montreal, mpit:xll
stock $50,000, has been incorporated by:
the Dominion Government for the pur-‘
pose of acquiring and dealing in timber |
lands, operating sawmills, etc. Lewis
Skaife, of Montreal, is among the charter |
members. '

A REPRESENTATIVE of Jas. J. Hill, of |
the Great Northern Railroad of the |

toria negotiating with the Dunsmuir in-
terests for supplies of anthracite from
the newly discovered Comox fields for
the mammoth steamships “Dakota” and |
“Minnesota,” which will shortly ply be-
tween Puget Sound and Oriental ports, l

tation
January.
elected,

Co.,, Limited, was held on 21st|

The former directors were |
save Justice Britton, who had |
resigned because of his appointment to |
the bench. Mr. Bartlet McLennan was
re-elected president and Mr. J. M. King-
horn secretary. Mr. J.. A. Cuttle was
chosen managing director, |

Taree railways are applying to thej
Dominion Parliament for extensions of
time in which to build lines: the British
Columbia Southern Railway Company,
for its eastern and western sections, also |
branch lines and the one i{rom Fort
Steele to Golden; the Canadian Pacific,
for the branch line from New West-

North-West Railway Company ; the}
C.P.R. for a line from near Pile’s Junc-
tion on the North Shore Railway to
Shawinigan Falls and Grand Mere.

At Montreal a demand of assignment
has been made upon J. A. Lamarche,
planing mill proprietor, and he has filed
consent. His liabilities will probably
reach about $30,000, if not $35,000.—S. C. |
Durand & Co, tea jobbers, are offering |
20 cents on the dollar. We noted their
tailure a week ago.—M:s. A. Latour,
carrying on a small dry goods business,
has made an assignment, and owes about
$2,000.—Napoleon Bedard, barber and
tobacconist, has assigned, and shows an
indebtedness of about $goo.

A YOUNG man with some experience as
a boot and shoe traveller, A. L. Poirier,
of Bienville, Que., began business for
himself, retailing in that line, just about
a year ago. Ie has already failed.—]J.
1 O. Giroux, of Nicolet, Que., also a com-
11)arative beginner in boots and shoes;
whose insolvency we noted in a recent
]issue. is reported as trying to arrange
a compromise on liabilities of $3,800.
His creditors profess their willingness to
settle at 65 cents.

Phone, Main 880.

United States is said to be now in Vic- | Trust and
don, ug,, New York, Montreal and Toronto Exchanges

A MEETING e N real Transpor- |
riNG of the Montreal Transpor | BARRISTERS,

minster to Vancouver; the Atlantic :md'

| William J. Tupper,

EsTABLISHED 1845
L - co F F E E & c o av
Grain Commission
Merchants

THomas FLYNN,
Joux L. Correr.

Board of Trade Build
Toronto, Oatas ic

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on

margin,
26 Toronto St., TORONTO

OSLER & HAMMOND

Sock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers In Government, Muniecipal, Rallway, Ca
Deb es. Stocks on Lon

bought and sold on commission.

Cable Adress “Therson” Toronto.  1elephone Main 957

THOMSON, TILLEY & JOHNSTON

SOLICITORS, &o.

—Offices—
Toronto General Trusts Building
359 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson,
R. H, Parmenter,

[IBBONS & HARPER,
Barristers, Sollcitors, &0

Offioe—Corner Richmond and Carling Streets
LONDON, ONT,

GEO. C. GIBBONS, K.C. FRRD F, HARFER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA %

J. Stewart Tupper, K.C. Frank H.: Phippen,
George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors tor : The Bank of Montreal, The Bank ot
British North America. The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurm}ce
Co., The Edinburgh Life Assurarce Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Compauy, The Ontario Loan
Debenture Company, etc., etc.

The Continental Life Insurance Go.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free

as absolute safety allows, and the premiums are as low
as the security of policyholders permits.
and agencies apply to

For district
Head Office.
JOHN DRYDEN, President.

HON.
GEO. B. \VOODS,CM anager.

HAS. H. FULLER, Secretary,

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTs POR—The Dominion Radiator Co

The Metallic Roofing Co.

Anti-Friction Alloys, Ltd., Atlas Metal.

Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED _ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.

b New York Produce Exchange.
New York Cotton Exchange.
o Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
2 Chicago Board ot Trade

J. C. BEATY, Manager.

(Rotunda) King Edward Hotel, TOKONTO.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
5% Toronto Street, - - - - Toronto.
465 Tempie Building, - - - Montreal.
100 William Street, - - - New York

Mercantile Summary.

Hon. Gro. E. Foster was to lecture |

in the Academy of Music, Halifax, on
Monday evening last on the Chamberlain
campaign. He will speak on the same
subject during the week at a number of
the towns of Nova Scotia.

FRrREQUENT suits appeared during the
fall’ ‘against « J.. D.;: Cameron, géneral
dealer at Mabou, N.S., and he has now
assigned.
ously failed in 1882, in 1885, and again in
1803. —W. J. Allan, jeweller, Glace Bay,
N.S.,, who was reported several weeks
ago as offering 35 cents on the dollar,
has now assigned as the result of sev-
eral suits by creditors who declined his
offer.

Tue Dominion Oilcloth Company held
its annual meeting in Montreal last week.
The report and statement were adopted.
Directors elected are: J. O. Gravel, An-
drew A. Allan, J. J. McGill, Hugh A.
Allan and John Baillie. Mr. Gravel is
president; Mr. A. A. Allan, vice-presi-
dent; Mr. J. J. McGill, treasurer, and Mr.
John Baillie, managing director. The
directors expressed by resolution their
“sorrow at the loss of their late trusted
and esteemed auditor, John MacDonald,

who had filled the position so ably for

the past thirty years.”

He is reported to have previ- |

PAYS

FOR ITSELF.

ATEAW OunLet

s,

Sarery Vale
Bean

s ™
e e s A

A MUMFORD Standard Internally Fired Boiler requires
from 10 to 25 per cent. less fuel than a return tubular boiler.

A saving of only 10 per cent. will cover the

cost of the  boiler

in five or

six  years.

A MUMFORD BOILER will therefore PAY for itself
several times during its lifetime.

Robb Engineering Co., Ltd.

AMHERST, N.S.

William McKay, 320 Ossington Avenue, Toronto.
AGENTS H { Watson Jack & Company, 7 St. Helen St., Montreal,
J. F. Porter, 355 Carlton Street, Winnipeg.

Advantages Explained

Options offer considerable advantages to those wishing
to operate prudently and successiully in Stock and Mining
Shares. — They avoid the payment of Fortnightly
Differences, and also Contangoes.

| CALL OPTIONS

Write for Detailed Pamphlet just issued.
HEAD OFFICE

'LONDON & PARIS EXCHANGE, Limited

General Bankers, London, England.
Gapital, $1,250,000 | Paid-up, $500,000

Licensed by the Government of Ontario to
eal in Stocks and Shares.

| Canadian Branch—34 Victoria Street,
3 TORONTO, ONT,
| Telegraph ‘“‘Plenarily.” | Phone, Main 5170

‘ —Municipal Debenture
DEB N E bought and sold. also
Government and Railway

. Bonds. Securnties suitable for investment by Tyustees
| and Insurance Companies, and for Deposit wgth the
i Government always on hand. — Tele phone Main 201x

i GEO. A. STIMSON & CO.,

|
| 24-26 King Street West TORONTQ, Ont.

‘ BRI % T P Gl
|  D. G. McDo~NELL, doing a boot and
I shoe business in Cornwall, Ont., finds
| himself cramped financially, and asks an
extension. He claims to have a surplus
of $1,400, and to owe only $1,200.—A. C.
Quade has been doing a small planing
mill business at Strathtay, in the Ren-
frew district, since 1894, subsequently
also doing a little in a general store way.

| His assignment is now reported.

Two years ago Israel Slonemski failed
in the ‘clothing business at Ottawa. He
resumed business under the style of the
Palace Clothing Store, his wife, Ethel
Slonemski, being the legal owner. In
connection with this latter business an
offer of 40 cents is now made.—H. J.
Hurley, haberdasher, of the same city,
doing business under the style of Hurley
Bros., has assigned. He claims that the
withdrawal of his brother’s capital last
July seriously hampered him, and that
business has since been noor.

“AN Inspiration’ is what the company
calls it, the life-size picture, in oleo-
graph, of a young woman (French, we
should think, both from the features and
the name), entitled * Babette,” and
issued by the Akron Rubber Works.
The voluminous drapery which protects
Babette’s delicate chest from the churlish
{ biting of the wintry blast is admirably
colored, and the picture is one which
might well ornament the walls of a
bachelor’s snuggery. A copy may be
obtained by sending seventy-five cents to
the B. F. Goodrich Co., of Akron, Ohio.

Tue direct liabilities of Kenny & Co.,
wholesale dry goods merchants, Halifax,
N.S.. whose failure we lately noted, are
shown at $144,417, of which $102,600 is
due to T. E. Kenny, the former proprie-
tor of the business; the indirect indebted-
ness is $68,500. The assets are estimated
at about $72,000, after deducting an allow-
ance of $33,000 on book accounts shown
at $48,400, which would not indicate very
close discrimination by the firm in the
matter of credits. A proposition has
’been made to pay general creditors 4o
cents on the dollar, T. E. Kenny agree-

ing to accept 25 per cent. of his claim.
lThe tnattcr is under consideration.

o
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESOCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respective
ocalities :

MEAFORD—G:-ey County. C. H. JAY & COY,
Bankers, Fi iers and Canadian Express Co,
Agents, Money to oan

GEORGE F. JEWELL, F.C,A., Public Accountant
» and Auditor, Office, 361 Dundas Street, London,
ot.

COUNTIES Grey and Bruce collestions made on

oomfnlaslon; I‘mdl valued and sold, no[tlneu served
Ag ry e 3 ding loan
sompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

JOHN RUTHERFORD,
OWEN BOUND, ONT,

Li d Aucti for C y o! Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans effected
Best ot references.

ihe Grenfell Investment Go,

BANKERS
GRENFELL, N.W.T.

A General Banking and Fi ial Busi transacted.
Special attention giveu to collections on N :
Tiree, Mariahilf and Pheasant Forks. g Hyds,

Jas. Youne-TromsoN, MGr.

ToronTo Board of Contrél has decided
to award the contract for a year’s supply
of paving cement to a Canadian company
in spite of the ‘fact that an American
company had sent in a tender offering a
price lower by over $1,000.

“APARTMENTS, -Limited,” is the name
of a company recently incorporated by
the Ontario Government, with an  au-
thorized capital of $200,000, for the pur-
pose of building a large new apartment

ibe

in “Toronto.
PR yecky

building

the provisions of the Act must be made Preston,  Oatario,
to the department within four months e
after delivery of the articles for use or

Mercantile Summary.

GENUINE. PIGSKIN
TRAY COIN

PURSE

Most convenient change Purse
for a man made,

Trae Sherbrooke (Que.) Electric Light
Company has decided to accept the offer
of the city to pay $200,000 for the electric
light plant and other property of the
company, provided the latter will also
take over the gas plant.

Tae Commercial Travellers’ Mutual

Benefit Society held a meeting in To-
ronto on Saturday to elect officers. Re-

sults were as follows: President, S. R.
Wickett, of Wickett & Craig; vice-presi- |
dent, Joseph Taylor, of the Canada |
Paper Company; treasurer, John A.
Ross; secretary, E. M. Rowley.

z
IN October, 1898, Fred. Clliott h:ft!

Write for
it NOW,

Mailed fo
You any-
where for
60c.

Brantford and started a tinware and
hardware business in Toronto. After
running one store here for some time, he
opened a branch at 1030 Queen Street
West. A statement made last November
showed assets of $1,000 and liabilities of
$500. The latest report we have is that
he has assigned.

Tue following is a list of the patents
granted last week to Canadian inven- |
tors in Canada and the United Statcs:‘
Canadian—A. J. Cross, upholsterings for |
caskets and the like; A. A. Barthelmes, |
piano actions; C. E. Johnson, fuel com-!
position; D. Taylor and W. M. Taylor, |
gas igniting appliance; R. C. Smith, ma- |
chine for washing clothes; J. Mills, den-;
tal instruments; N. C. Best, crude oil
burners; J. D. Nasmith, baking ovens; |

Catalogue “M " sent free. We pay
charges in Ontario and Quebec.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

\
R. L. McCaskell and T. J. Jamicson,:
grain doors; J. W. Virtue, machine fori

quartering or cutting apples; H. Spur- |
rier, combined vacuum gauge and alarm; |
F. J. Mathers, automatic gate; F. Cords,‘i
gates, United States—A. J. Burton,
band saw clap board machines; H.,
Dreany, explosive; F. Gregoire, railway |
brake; S. Lount, turbine engine; W. L. |
McLean, steam engine for card cutting '
machine,

THE regulations pertaining to the pay-
ment of a bounty on steel production
have been approved in a recent Domin-

WOULD YOU LIKE TO GO
TO A BUSINESS COLLEGE?

We teach Book-keeping, Shorthand, Penman-
ship, Commercial Arithmetic, Commercial Law,
Correspondence, ete.

BY MAIL.

We teach them thoroughly and at a small cost.
Write for our free booklet telling about the
course.

CANADIAN CORRESPONDENCE COLLECGE,
LIMITED, Toronto, Canada.

\
|
{
f
|

ion Government order-in-council. On

rolled round wire rods sold to wire
manufacturers for use in making in their
own factories in Canada, the bounty is
$6 per ton. On rolled angle ties, joists,
girders, and other rolled shapes of iron,
as well as rolled plates, when sold for
consumption in Canada only, the boun-
ty is $3 per ton. The regulations pro-
vide that the manufacturer must furnish
satisfactory evidence to the Minister of
Trade and Commerce that the articles
referred to have been produced in Can- |
ada,k and sold to Canadian consu\'rners.
The manufacture of articles subject to
the bounty, is to be under the supervis-
ion of such officer as may be appointed
or detailed by the Minister of Customs,
while the books of the company or in-
dividual claiming the bounty are to be
subject to the inspection of an officer : The
authorized by the Minister of Trade and
Commerce. A claim for bounty under

SIMPLICITY
ELEGANCE /

RICHNESS

We design

and manutacture

exclusively Fittings apd

Furpiture for Banks, Offices

Schools, Churches, Opera Houses
Drug and Jewelry Stor es

Write for further partic-
ulars and prices to

Furniture Co., Limited,

Canada.

consumption. in Canada
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Interest
Allowed

3’ O// On Deposits of One
2 /@ Dollar and upwards.

4 ‘7 On Sums of One
(/]

Hundred Dollars and
upwards if left for from one to

five years. 2

All Moneys Received
in Trust.
CAPITAL and SURPLUS, $1,300.000

National Trust Go.

(LIMITED)
22 King St. E,, Toronto.

Corrugated Galvanized Iron Sheefs,
Skylights and Hot Air Furnaces.

Estimates given for all kinds of sheet
metal work.

Wheeler & Bain,
TORONTO

Office
Stationery . . .

Large mercantile houses show sound

in the good

business judgment
correspondence

quality of their
stationery.

“ REGAL,”
«20th CENTURY " and
« HERCULES”” BOND

are much used. Write us if your
stationer cannot supply you with
these Immense factory facilities
enable us to offer the largest variety
of qualities in White Smooth
Finished Writings, with Envelopes
to match, at matchless quotations

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

ed

Mercantile Summarv. i

Tue Dunnville Natural Gas Co., the|
Consumers’ Natural Gas Co., of Dunn-
ville, and the Imperial Natural Gas Co. |
have been amalgamated under the titlel
of the People’s Natural Gas Company,|
with head offices at Dunnwville. Among‘{
the provisional

directors are H. Cock- |
shutt, of Brantford, and John Brown, of
Dunnville.

Tue following remark was made by
Prof. Goldwin Smith in reference to the
campaign for an unscalable tariff wall

advocated for the moment by Mr. Tarte |8

and some others: “I am not the least
afraid that by hurling epithets he will
lead Canadians to believe that they can
make themselves richer by taxation, or
that when competition is excluded they
will get better and cheaper goods.”

THE city of Vancouver is trying to
make an arrangement on a ‘satisiactory
basis for the payment to it of a percent-
age of the earnings of the British Col- |
umbia Electric Railway Company. It
already pays a percentage on the profit
of its city line on a basis of from 1 per
cent, on earnings under $75,000 up to 8
per cent., for those under $2,000,000, and
up to the end of last October the city
had received $2,809 as its share for the
current year. But no proper agreement
had been made regarding a percentage
on inter-urban railroad profits within
the city limits, and this is what is now
being arranged.

Tue Dominion Government has grant-
letters patent to J. S. Brierley,
Smeaton White, A. MacNab, of Mont-
real; John Ross Robertson, W. J. Doug-
las, J. A. Macdonald, J. E. Atkinson, J. S.
Willison, W. F. Maclean, of Toronto; J.
W. Dafoe and W. Sanford Evans, Win-
nipeg; J. H. Kellaher, Wm. Dennis, of
Halifax; P. D. Ross, W. M. Southam and
Alfred Wood, of Ottawa, incorporating
them under the title of ‘“The Canadian
Associated Press, Limited,” in a mutual
and co-operative organization for the
collection and interchange with greater
economy and efficiency of intelligence for
publishing in the newspapers.

Nova Scotia Engines in Australia is
the heading of an item which appeared
recently in the Halifax Chronicle. Mr.
D. H. Ross, commercial agent for Vic-
toria, South and West Australia and
Tasmania, writes to his father as follows.
(His address is P.O. Box 140, Mel-
bourne): “At the power house of the
Perth Electric Tram Company I was
pleased to observe two 300 horse power
engines, manufactured by the Robb En-
gineering Co., of Amherst, Nova Scotia.
These engines (Nos. 472, 473) have been
working almost continuously 18%% hours
daily for over three years. The engineer
in charge intimated the excellence of
their work. The general manager and
engineer of the Perth Electric Street
Railway is Mr, H. J. Somerset, formerly
of Winnipeg, 'to whom I am indebted for
many courtesiés. Mr. Somerset is also
éngineer of ‘the Kalgoorlie Tram Com-
pany, and the chief authority on electric

PARTNER WANTED.

With three to four thousand dollars to
invest in a profitable business doing a
high class trade with Architects and
Builders. Must have gentlemanly ap-
pearance and be well educated. A
knowledge of book-keeping desirable.

Address Box 37, Monetary Times.

A wise choice of

OFFICE STATIONERY

will save money and insure good work.
Windsor Mills paper for letter-heads
and envelopes is meeting with approval

everywhere. It has all the qualities
that give satisfaction in business work.

MAaDE IN CANADA BY THE

Canaca Paper Co.

Limited
ToronTo, MONTREAL & WinDsOrR MiLLs, Que.

/ N\
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers

for our Paper
when giving an
order to

the printer.

Keep It.

Toronto Paper Mfg. GCo.

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

s« BROWN BROS, un

MANUFACTURING AND COMMERCIAL STATIONERS

traction in Western Australia.”

51-53 Wellington Street West. Toronte,
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ESTABLISHED 1855

TAYLOR

HAVE M/:«;%ENIT D OVEMENTS

NOTFOUND [ o MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

o]
BY THOSE S”{;.Rr_ 10 SECURE

THE-BEST-SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

LIMITED.

Preston, Winnipeg,
Ont. Man.

MANUFACTURERS

Peninsular Stoves and Ranges.

Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,
ETC.

For Quality
and Purity

TUEKTRA
GRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

1
1

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Limies,

MONTREAL
Special attention isdirected to our new Lump Sugar.
“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in g0 and 100 Ib. boxes.

1 for an

{ traffic. The annual meeting will be held
i on February 18th.

Mercantile Summary.

Tue Quebec Parliament has granted a
charter to the Shawinigan Lake Power
Electric Company, capital $100,000, which

will acquire water powers and land, build
mills and.dams for the production of
electric power, operate flour and saw-
mills, etc.

THE large and handsome calendar for

1004 issued by the British Australasian
and New Zealand Mail contains por-
traits of the Prime Minister of the Com-
monwealth of Australia, Hon. Alfred
Deakin, and of the Prime Minister m‘(
New Zealand, the Right Hon. R. J.

]

Seddon, i
In Germany, the science of furvslr_\'{
is looked upon as one of the most im- |
portant studies. Not only but
forestry pays its way. Wurtemberg has |
a million and a half acres of forest I:md.{
and in the year 1900, this showed a profit |

. - ‘ ¥ |
of something like $4 per acre in direct |

this,

| cash, let alone advantages in climate in-

fluences, too numerous to mention.

THE Canadian Scoria Block Co., Ltd.,
of Toronto, was incorporated in April,
1902, with an authorized capital of
$150,000, of which $75.,000 was in common
stock, and $7s,000 accumulative prefer-
ence stock. A considerable portion of

the capitla has been spent in experiment-
ing,

and recently the concern made an
assignment to E. R. C. Clarkson, of this
city.

STE. CuNEGONDE
Church, near Montreal, one
largest and finest in the
has been burned to the grou
steeple, which was 229 feet in height over
all, fell with a crash. The firemen ex-
perienced some difficulty in preventing
the fire from spreading to surrounding
buildings. The loss
$140,000,

Roman Catholic
of the
Province,

nd. The

is estimated at

TrE Richelieu and Ontario Naviga-

tion Company’s steamship “Montreal,”
which is now being rebuilt at Sorel, |
Que,, is expected to be ready for service !
at the opening of navigation in 19os.
Several other of this line’s p:lsscngerl
boats are also undergoing renovations,
so that the company will be prepared

unprecedented rush of tourist

WHITTAKER WRIGHT.

A tragic sequel to the trial of Whit-
taker Wright by a jury in England for
fraud and his sentence to seven years’
penal servitude, was his falling dead on
the floor of the court room after having
declared in a loud voice, “I am as inno-
cent of any intention to deceive as any
one in this room.” To understand how
a man with his history could make such
a statement one must believe either that
he was afflicted with what French alien-
ists call la folie des grandeurs, or that he
had the sort of vague and shadowy con-
science possessed by some stock gam-
blers. Having begun as an assayer in
Colorado, and been a broker in Phila-

FOR

LOOSE LEAF LEDGERS

AND
LOOSE LEAF SHEETS

for any binder—

The Planet Flat-Opening
Blank Book-making House,
Chatham, Ont.
will furnish you with prices.

o
The best machinery obtainable
hasbeen purchased for this class of
work, and estimates are promptly
furnished upon application.

ONTARIO WIND ENGINE
& PUMP CO.,

Limited,

Electric Light Plant
FOR SALE.

Dynamos and whole plant modern
and paymng well. Capable. of large
increase of business. Liberal terms to
party with say $5,000 cash.  Address
Box 33, Monetary Times.

“Superiority the Best
Trade Mark.”

‘The Visible-Writing
Underwood has no “trade
moark” other than iis vast
supetiority over all other
1ypewriters,

“It's a Perfect Machine.”

UNITED TYPEWRITER CO,

LIMITED
SOLE CANADIAN DEALERS,

The. -
anadian Colored
otton Mills Co.

Flannelettes,

Ginghams, Zephyrs, Skirtings,

Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &o.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & Go,

AGENTS

MONTREAL & TORONTO
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The Busy Man’s Policy

Specially Issued for
Business and Professional Men.
PROVIDES
Surgical Operations, — Medical Fees,
Increase of Principal Sum.
Ask for Particulars.

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE GO,

TORONTO.
J. E. ROBERTS, - -

GEN.-MGR.

R. W. WILCOX & CO,,

Real Estate, Insurance
and
Commission Agents.

HeraLp Brock,
CaLGARY, N. W. T,

CORRESPONDENCE
SOLICITED.

| delphia, Whittaker Wright is said to have

been a millionaire at 31 years of age.
About 1891 he became a company pro-
moter in England, starting the West
Australian Exploring and Finance Cor-
poration in 1804, and the next year the
London and Globe Financial Corpora-
tion. These were afterwards amalga-
mated with a capital of £2,000,000. The
London and Globe, the Standard Ex-
ploration and the British Anterican Cor-
peration—which he subsequently started
—smashed in 1900 with an apparent de-
ficit of about £5,500,000, involving Lord
Dufferin and many others. He was ex-
amined in bankruptcy in 1002, and
towards the close of the same year the
British Attorney-General decided that
his case was not one to be taken up by
the Director of Prosecutions. After his
leaving for Paris in 1903 an order for

his prosecution for fraud in issuing de-

ceptive statements was granted by Mr.
Justice Buckley, and he was arrested at
New York in March. He was extra-
dited after some months’ delay, charged
at the Guildhall in August, and liberated
afterwards

on £50,000 Shortly came
his trial, conviction and death at the age
of 47. Such a career as this man’s

..THE COMPLETE OUTFIT...

mammmm Gates,
PO S svad

Counters, Railings, Tellers’
Cages, Brass & Wire Signs,
Window and Door

Grilles, @&c.

For BANKS and OFFICES.

We make and ship them to all parts of the World.

117 King Street West,

The GEO. B. MEADOWS,

Toronto Wire, Iron & Brass
Works Gompany, I.Imited,r

TORONTO, CANADA. .

WITHOUT

RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,
corner. Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Lean Co. of Canada.

ARE YOU LOOKING FOR

A young man with some years of practical

experience in Book-keeping, Banking and Gen-
eral Office Work behind him. — Back of this
experience is good character and exceptional
references.—If you want such a man it may be

to our mutual interests to get together. A line
to ** H. W.,” this office, will bring you particulars.

shows, among other things, how ecasily
a bold and confident
control of sums. of money
from the knglish public, and how for
years he can live the life of a prince and
escape’ punishment for his misdeeds.

operator can get
enormous

BRANDON BOARD OF TRADE.

The Board of Trade of Brandon, Man.,
held its annual meeting on Tuesday of
last week with a large attendance, Mr.
F. Nation, the president, in the chair.
The presidential report spoke of some
very satisfactory features in the growth
of Brandon. For instance, the customs
collections for the past year amounted
to $113,106, as compared with $84,372 for
1902. Last year the value of the dutiable
goods brought in was $320,000; of free
goods, $300,000. Everything, it was said,
indicated that Brandon would continue
to be the best and largest commercial
city between Winnipeg and Vancouver.
Several instances. were given of cases in
which the board had successfully at-
tempted to bring about improvement in
various matters in which the city was
interested. A strong resolution was
passed by the meéeting asking the Gov-
ernment to locate the agricultural col-
lege at Brandon rather than at Winni-
peg. The election of officers was then
proceeded with, and resulted as follows:
President, John Inglis; vice-president,
W. J. Lindsay; secretary, Kenneth
Campbell; council, Dr. Harcourt, G. R.
Coldwell, A. D. Rankin, F. Nation, F.
W. Smith, Dr, McDiarmid, W. Warner,
John Hanbury, A. F. Campbell, J. D.
McGregor, C. E. Bowker, Dr. S. W.
MecInnes.

— D

HIS LAST CIGAR.

Nobody could have been much fonder
of tobacco, in the shape of snuff, than
the famous German  general, Moltke.
While working out his wonderfully suc-
cessful strategies in the war of 1871 he
is said to have consumed from six to
eight ounces in the course of a week.
Prince Bismarck was another no less en-
thusiastic German devotee of the weed.
There is on record, in his own words, a
delightful story of how, at'Koeniggratz,
he had only one cigar left in his’ pocket,
which, during the whole of the battle,
he guarded as carefully as a miser guards
his treasure. Said he, “I did not feel
justified in using it. -1 painted in glowing
colors in ‘my mind the happy hours when
1 should enjoy it after the victory. But
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LDWARDS, MORGAN & 0.

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

!
|

The most useful book in the financial world is

MURRAY'S INTEREST TABLES

Revised Edition. Price $10.00.

Showing interest on all sums from $1.00
to $10.000 for 1 day to 368, from 2} to
8 per cent. at § per cent. rates.

B. w. MURRAY, Accountant’s Office,

Supreme Court ot Ontario, - TORONTO.

Made in Canada

W. HARRIS & C0.,
MAP&EI?A.C.TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO.,

DANFORTH AVE,
TORONTO., - -

ONT.

THE PURITY AND
EXCELLENCE OF

COWAN'S

PERFECTION

| into action pipe or cigar in mouth.
| change.

CeCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

I had miscalculated my chances. A poor
both

arms crushed, murmuring for something

dragoon lay quite helpless, with

to reiresh him. [ felt in my pockets, and
found that 1’had only gold, which would
him. But stay—I had
still my cherished cigar. [ lighted it for
teeth.

Le of no use to

him, and placed it between his

You should have seen the poor fellow’s
grateful smile. | enjoyed a cigar
that

Tobacco

never
did not
was, great
the of the
German arms, many of the soldiers going

so much as one which I

smoke.” indeed, a

and potent factor in success

Ex-

>
QUEBEC DAIRYMEN’S ASSOCIA-
TION.
The twenty-second convention of the
Province of Quebec Dairymen’s Asso-

ciation opened at Sherbrooke on Tues-
day last, with every prospect of a highly
useful discus-
sion of the scientific aspects of the dairy-

satisfactory reunion and

ing industry. those present
were: Mr. C. H. Parmelee, president of
the association; lHon. S. A. Fisher, Hon.
A. Turgeon, Prof, J. H. Hills, of Ver-
mont, and Mr. J. C. Chapais.

terest was

Among

Great in-
taken in Inspector Plamon-
don’s report, which dwelt upon the low
average quality of the
Quebec Province. The remedy, thought
the inspector, lay in the direction of re-

cheese made in

ducing the number of small factories, or
of consolidating them into larger, more
up-to-date Some  Quebec
cheese was fully equal to that made in
Ontario or anywhere else, but the per-
centage of this was small, with the result
that the ruling price was !4 to Yc., or
even 1c., per pound lower. These mat-
ters came up at the morning session on
Tuesday; in the afternoon much of the
same ground was covered in French for
the benefit of those delegates who did
not understand the
A report by Mr. J.
ol creamery

concerns.

Fnglish language.
D. Leclair, inspector
created warm
discussion, especially on the clauses re-
lating to the sending of poor milk to the
creameries,

syndicates,

In the evening President Parmelee
gave a general review of the dairying
interests during the year, premising his
remarks by congratulating Quebec farm-
ers on the comparative success of their
operations. Production was curtailed by
drouth in the spring and fall, but in spite
of this the make of cheese was larger
and the average price higher than ever
before ™n the history of the trade. The
Province of Quebec had now over 2,000
butter and cheese factories, and the farm-
ers were going into dairying more largely
everv year. The present production of
cheese and butter had shown the fine
increase of 350 per cent. in the last ten
vears. Tt was with pleasure the presi-
dent noted that the relations between
factorymen and buyers had become more
satisfactory than heretofore. claims for
inferior auality and short weight having

‘heen comparatively rare.

UNREADINESS IN CASE OF FIRE.
It would be a good thing if there
were in every Canadian town which pos-
sesses fire appliances some one person
who would constitute himself the watch-
dog of the town in the matter of fire—
would see that the fire alarm was always
that tanks were

always filled; that the steam fire engine

workable; the water
had no broken wheels or missing bolts;
that the hose was all right; that even if

the town had no fire protection but lad-

ders and water buckets, would at least
see that these were in order and get-at-
able. Such a man would, in following

out a seli-imposed duty, doubtless get
himseli But such
hundreds of
thousands of dollars in the last few years.

We have just been reading in a Mont-

called ‘£a™ érank.”

cranks would hawe saved

real paper a letter signed “Inspector”
which asks some questions as to the
kind of ignorance or negligence as to

fire appliances which prevail in cities
and towns just because the people,
officials included, often take it for
| granted week after week that the fire

fighting apparatus or the water supply
is all right without looking to see that

it is so. The writer of this letter asks

the Montreal fire chief, referring to the
latest fires in Montreal:
(1)Why the hydrants near the burning
buildings were only found to be frozen
needed? (2)
no one in the brigade
who knew that the building burning on
Recollet Street extended through to
Notre Dame Street, and that the fire
could have been at least as effectually
fought on that side as on the other?
Then he tells of frozen hydrants on St.
Catherine Street a few weeks ago. by
reason of which a trifling fire in a drug
store was allowed to extend and become
a heavy loss.

Some uniformly cautious: officials
there are, we have no doubt, in many
towns and villages, who feel their re-
and have such a well-
founded dread of fire that they look after
the danger points every week of their

important

|
!\\-hcn they were urgentiy

Why there was

sponsibility,

lives. But there are careless officials,
who take things for granted without
looking. And the residents of com-

munities are, as a rule, so careless about
fire-breeding faults in their own homes
or in public places that the conscientious
fire guardian, even if self-appointed, is a
treasure.

> -—————

Tue Shawinigan Water and Power
Company held its annual meeting on
Monday last. Tt was stated that the com-
pany was now selling in Montreal 6,000
horse power of electric energy and about
20,000 at Shawinigan Falls. It
mated, however, that the total capacity
for power possessed by the Falls is not
less than 100,000 horse power. ‘The elec-
tion of officers resulted as follows: Presi-
dent, Hon. Robt. Mackay; vice-presi-
dent, J. N. Greenshields; treasurer, J. E.
Aldred; directors, Hon. Robt. Mackay.
Thos. McDougall, Wm. MacKenzie, W.
R. Warren, J. N. Greenshields, John
Joyce, Denis Murphy, H. H.  Melville
and J. E. Aldred.

is esti-
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FAC-SIMILE oF
WHITE LABEL ALE

THE DOMINION BREWERY Co.

BREWERS anDo MIALTSTERS
TORONTOC

MANUFACTURERS OF THE

Celebrated Whit e

Label Ale
ASK FOR IT

» ROSS,

and see that our Brand is on every cork. Our
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

~ = Manager. ‘

S

4
¢

lemited)

Al

Cream Damask Tabling

58 INCHES WIDE.
HEAVY WEIGHT, MELLOW FINISH,
5 DESICNS,

A Leader to Retail at 25 cts.

LETTER ORDERS Promptly Attended To.

This Pony Band- Single or Double Cutting—using 15
short Saws is within the reach of all,
—make the change—it's simple.

Waterous - Brantford - Canada.

Economy in
Lumber
Cutting.

A prominent lumberman stated
recently that, in his opinion:
Every gauge saved on
your saw - meant twenty
cents per thousand
added to thé value of your
entire cut.

The ordinary circular
cutting forty thousand per day is
6 gauge. The Band never
over 14 gauge.

Its use therefore
adds $1.60 per thou-
sand to value of lum-
ber produced.

Double Cutting-steam Feed
Steam Niggers, Loaders, Kickers
and Steam Setters -~ add larger
percentage to daily cut reducing
cost per thousand.
or 16 gauge
You should get into line—get posted
Many hundred Bands running in Canada.

How many times
have you had to de-
stroy paper because
the dust had got at
it or because it had
been soiled? Our
Form Cabinet will
save vou, all that.
The Cabinet is made
of oak and nicely
finished.

We have a few of
these cabinets in the
light oak finish,

The regular price
of these is $13.50,
but we are offering
them at the Special
Price

$8 00.

THE OFFICE SPECIALTY MFC. CO.,

LIMITED
77 Bay Street, Toronto.
FACTORIES : NEWMARKET, Onr.

We refuse

To send out poor Stenographers or Bookkeepers.
You may relv on heln secared through the

emomuggv &

~ OTTAWA ,ONT. ~
R. A. FARQUHARSON, B.A., - Principal.

PROSPFCTUS FREF.

e

360 Bookkeepers and Stenographers
supplied to some of the Best Business Houses in
Canada and the United States during the past year.
None but the Competent recommended.
Do YOU need such help? It so, write us. Perhaps
you may have a son or daughter needing our train-
ing. If so, write for Catalogue B. Address,
D. McLACHLAN & CO., CHATHAM, Ont.

Canadian
Westinghouse Co., Limited,
Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also
Air Brakes

For Steam and Electric Railways.

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Lawlor Bldg., King and Yonge Sts., TORONTO,
Liverpool & London & Globe Bldg., MONTREAL,
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RECIPROCITY.

The agitation in favor of a reciprocity treaty be-
tween Canada and the United States is being kept up
in the latter country. Not only commercial bodies in
the American cities along the south side of the Great
Lakes, but public associations in Boston and promin-
ent newspapers in New York are harping, week by
week, and month by month, on the resources of Can-
ada, the gTOWt}\l of Canada, and what is more, the im-
portance of Canada as a market for United States
goods. “Hurry up,” they seem to urge, “hurry up
;mc{ get Canada .committed to reciprocity with the
Umon.before that dangerous man, Chamberlain, suc-
ceeds in reaching his goal of an Imperial reciprocity
of tariffs, for that is precisely the thing we Americans
do not wish to happen.” :

:/\ report was submitted the other day by a
special committee of the Detroit Chamber of Com-
merce bearing upon the subject of reciprocity with
Canada, which that body has long been advocating.
After dwelling upon the points of interest between the
countries and giving some eloquent praise to Canada,

between the United States and the Dominion is one
of absolute free trade between the two countries, with
identical tariffs against all others. But seeing that this
ideal, which is essentially an “American” one, cannot
be reached, what then? The Detroit Chamber thinks
the rate at which United States capital has been pour-
ing into Canada these last five years both significant
' and hopeful of a reciprocal awakening. It says:

The movement of capital from the United States to
Canada has served to pave the way for more intimate trade
relations. Many millions of dollars of American capital have
within the last five years gone into Canadian mines, forests,
oil fields, manufactories, electric and steam railways, hotels,
and other enterprises. This is in striking contrast to the indif-
ference of British investors; and it is a matter of unpleasant
comment in Canada that if an Englishman sees equal chances
of investment there and in the States he will generally go to
the States. He does not appreciate the opportunities which
his own colonies offer.

Precisely. The Englishman does not appreciate
the opportunities which Canada offers, but the bet-
ter informed United States business man does. The
average Englishman in his aloofness looks upon Can-
ada as a huge and mostly frozen barbarous territory,
with the merest fringe of settlement conducted by
“colonists,” (who are curious and inferior persons),
while the dwellers in the Northern United States know
(Canada to be a country marvellously gifted by Nature
and with a population equal in intelligence, ability
and resolve to their own orany other people under the
sun. This is why so many of her neighbors to the
south desire reciprocity with her—this is why Cana-
dians so often get hints that we should be a part of
that great country. We find in the Montreal Gazette
some sentences, taken from an article on this proposal
of reciprocity, which very well express a widely held
view among Canadians. We append them: “The
average Canadian, when he reviews this situation of
affairs, knows what is required—a readjustment of the
tariff so that the United States manufacturer will not
only find it profitable but imperative, if he would re-
tain his Canadian trade, to produce for the Canadian
market in Canada. = We want capital and we want
men. The British investor prefers the United States.
He will prefer that country until he discovers that
United States capital is finding a profitable source of
employment in Canada. Then, and not until then,
will we secure our share of the capital Great Britain
has to invest. Herein lies one more reason for a
revision of the Canadian tariff on lines that will give
adequate protection to Canadian industries. That 1s
what we want—not reciprocity.”

—  ea»o

FINANCIAL REVIEW.

The Government Statement for December 3tst
now to hand enables a comparison to be made for
the whole year, and an estimate of the real financial
position of the country, as compared with former
years. We have referred again and again to the large
expansion in every department of business and ﬁnan::e
that distinguished the year 1903. It might by some
be called a year of inflation, but that would be too
strong a word: It has certainly been a year of expan-

the report declared that the ultimate and ideal relation ; sion, of large profits, and almost unexampled pros-
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perity. The recent statements put forth by banks
have been distinguished by this feature of expansion
of business and large profits to an extraordinary de-
gree, and when the statements are summarized in this
Government return, the question cannot but arise,
whether this expansion has had a sound basis. With
respect to this, we must mainly direct our attention to
the two most significant items, namely, of deposits and
discounts.  That there has been a considerable ex-
pansion in deposits our readers are well aware, for
we have called their attention to it again and again.
But the expansion in discounts is far more notice-
able than that in deposits, for while deposits have in-
creased from 420 millions to 447 millions, discounts
have increased from 360 millions to 410 millions, Now
certainly such an enormous expansion of discounts in
a single year is calculated to give rise to the question
whether they have all been done on a sound basis. If
-they have, there is no reason to fear, large as the in-
crease has been, but if any considerable amount of
discounts had been made on an uncommercial basis, or
on a basis of articles that have an inflated and un-
natural value, the seeds of trouble will have been sown
which will not fail to germinate at some future day.

It does not appear probable that any large in-
crease of discounts can have been based on land or
fixed property to any considerable extent. This was
the case before the great revulsion in Australia some
years ago, which brought about such disasters to the
banks of that country. There has been no wave of
land speculation in Canada for many years back. To
ascertain whether this increase of discounts has had
a mercantile basis, we must look at the trade returns
of the country, ie., the statement of Exports and Im-
ports, as well as (so far as can be ascertained), the
value of the general productive forces of the country,
and here we find considerable ground of satisfaction,
for the foreign trade of the country increased about
$45,000,000 during the year, while there has, un-
doubtedly, taken altogether, been a considerable in-
crease in the value of products of the country, not yet
reflected in the returns of exports.  This has a close
correspondence with the increase of discounts, On
the whole, we are inclined to think that, so far, there
is no reason to apprehend that the country is in that
condition of inflation which is always followed by a
revulsion,

There are persons, undoubtedly, who take a pessi-
mistic view of the circumstances now being developed,
and are apprehensive that there must shortly be a
breaking down in our financial and mercantile posi-
tion. To ascertain whether this supposition is well
founded, it will be well to look back upon such e-
vulsions as have already taken place in Canada and
other countries, with a view to ascertain whether the
present circumstances correspond to those that pre-
ceded such revulsions. Now experience shows that
al? such financial crises were preceded by three things:
&f;:;t’a gogs(riiiod of extraordinary mer?antile prosperity

_ ng harvests or productions; second, a
period Of_ general speculation (not partial), in one or
:;‘Z;esgic‘ﬁ:tg:{geilines of industry anc'l development,

i & SO general as to involve a large
majority of mercantile persons in long and heavy obli-

'

gations unconnected with their own business; third,
a general prevalence of a high style of living and in-
dulgence in expensive luxuries of all kinds; and +his
not on the part of a small number of persons, but as
a general habit of the mercantile classes of the com-
munity. Looking to the other side, the revulsion has
always been preceded by three things, a bad harvest,
or possibly two or three; a heavy fall in the total
value of staple exportable productions; combined with
a continuance of imports on a scale suited to extrava-
gant development in living. These invariably result
in a draining off of gold or their available resources,
going on steadily month after month, until the danger-
point is reached and the collapse ensues.

Looking then at our own position in the light of
this summary of past experience, we may conclude it
as certain that we are passing through a period of
good harvests, increased production, and extraordi-
nary financial and business prosperity.  There has
been speculation over a partial area, which specula-
tion has run its course; but there has been no gen-
cral wave of speculation like, for example, the land
boom of Ontario in 1857, or ‘the Winnipeg boom of
1882; and there has certainly -been no such general
development of luxury and extravagance in living as
characterized those periods, though, of course, there
are in evidence here and there on the part of indivi-
duals of what may be called ostentatious and luxuri-
ous display. And certainly there are no signs as yet
of any serious draining of the available resources of
the banks as a whole. Yet the diminution of call
loans from $95,000,000 to $74,000,000 is noticeable, off-
set, however, by the increase of specie and legals from
$37,000,000 to $47,000,000, the latter of course being
by far the most valuable form of reserve of the two.

One of the most striking developments of modern
banking in Canada is the extraordinary increase in
the “Rest” or, as it may be fairly called, the Guar-
antee Fund, of the banks; and this, not only from pro-
fits, but by contributions of stockholders.

The operation of this Rest fund is twofold. In the
first place it operates to prevent such a suppression
of dividends as is necessary when the capital of a bank
is impaired; this we know is an experience which has
befallen more than one bank in Canada. It is contrary
to the Banking Act to pay any dividend whatever
when the capital is impaired; therefore the more the
capital is hedged about with reserves and guarantees,
the more certainty there is of dividends, and of course
the more satisfactory is the stock as an investment.
But beyond this, there is the consideration of the
Double Liability ; not at all a matter that may be put
aside as out of the realm of practical consideration.
Bank stockholders in Canada have more than once
found out to their cost that the double liability is a
serious practical fact.  Here, again, the value of a
large guarantee fund, over and above the capital, is
apparent; for the whole of that must be lost, as well
as the whole of the capital, before any action can be
taken on the double liability.  There is, too, another
consideration, which applies rather to the managers of
a bank than to the public, namely, that the larger the
figure the Rest fund reaches, the more easy it is to
earn good dividends. The movement, therefore, is a
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reasonable and salutary one, although it cannot be
continued indefinitely, otherwise stockholders will rea-
sonably ask for a division in some form of funds which
appear to have accumulated beyond any reasonable
figure,

ABSTRACT OF BANK RETURNS.

Description, Dec.31st, lqoz.iDec.:us!. 1903. | In Month
| { 1903,

|

Capital paid up ............ $72,795,000. $78,563,000 Inc. $165,000

ETRIRtON .o 20 oo s 60.574,000 62,539,000;Dec.4.886.000

o et G e SO RS 420,767,000/ 447,191‘000|Inc. 5,416,000
Loans, Discounts and Invest- | {

SOBNEE oo slaiaicalenniins g 424,976,000| 472,448,000/ " 1,733,000
Cash, Foreign Balances, Net &/ { {

BT R e e | 177,347,000 169,517,000/ Dec. 375,000
Specia i Uiy | 12,892.000 16‘101'00()11"(:' 624,000
Legalsciiivni. G 24,720,000{ 310,941,000 " 477,000
Call Loans........ 95,089,000 74,020.000’ 71,690,000
Investments ...... 61,259,000| 63,590,000/ Dec. 337,000

Government Savings Banks, ........ $ 61,269,000

Montreal City and District Savings

i T A e R R 15,395,00C
La Caisse d’Economie, Quebec ...... 7,153,000
Loan Companies..«.oussesissasesssss 20,000,000
= 103,817,000
Bank Deposits.. ... e IR AR R eeees 447,191,000
$ 551,008,000
GOVERNMENT CIRCULATION.
TRCR O S e s e AN o R 8y R IO $ 28,170,000
Small..... P PR A e L S S $ 12,917,000
Gold held, $28,679,000. equal to 69 per cent.

—————
MORTGAGE LENDING ON FARMS.

The remarks of the president at the meeting on
Wednesday of the Canada Landed and National In-
vestment Company suggest a backward glance at the
origin and purpose of Ontario mortgage lending com-
panies.  Fifty years ago the rapidly growing farm
population of this country were mostly poor. They
needed money to clear their farms and to stock them,
to provide implements, to build houses and barns. The
primary purpose of the loan companies formed in On-
tario- was to furnish money for such purposes; and it
is not too much to say that many a farmer, now com-
fortably off, with his mortgages paid, and with money
of his own to lend, was put in the way of prosperity
by the money first advanced to him by a loan com-
pany. Similarly, there are thousands of farmers in
Manitoba and the Territories to-day who find - mort-
gage loan companies of the most signal service. And
indeed the farmer of the Western plains has a great
advantage over the bush farmer of Ontario (who had
to clear his land of trees), for he gets a quicker re-
turn for his labor than the latter can do. But in
cither case, the farmer ig most often virtually beholden
t0 & company of private lender for his start in life.
And it is only fair to say that no mortgagee need look
for a better. borrower than an honest farmer or for
better security than farm lands, especially in an agri-
cultural country. Indeed, if some of the companies
h?d stuck t(:) farm lending and kept out of town and
city properties and away from “booms” they would
have been saved from irritating losses.

E— o
THE WOOLEN TRADE,

While no par,ticular- increase in the demand for
Canadian wools can yet be chronicled, there would
appear to be foundation for the belief that an in-

creased demand will arise in the not very distant
future. This will not be, however, because our wools
themselves are becoming better known in the world’s
markets, but because the latter seem, owing to recent
circumstances, to be calling more for a class of wool
to which Canadian grades closely approximate. Last
year at the London sales there was u deficit shown
in the Australian clip of nearly a quarter of a miillion
bales. While this falling off of quantity, however, was
counterbalanced by a great rise in value, this rise did
not take place, as might have been expected, in
merino, the class of wool which was notably short
but in the coarser crossbreds. As a matter of fact
the finer grades may be said for all practical purposes,
not to have profited by their scarcity at all, for the
public taste instantly turned, as we have said, in the
direction of the coarser grades. As a matter of fact,
the decreased offerings last year, consequent upon the
long-continued drought in Australia had been fully
foreseen in the year 1902, and, as to value, were dis-
counted by the rapid rise towards the end of that year,
Experience quickly proved that when fine
ascend to that level, fashion steps in to show that they
are not absolutely necessary, and that coarse wools,
through their comparatively low price, can easily
carry the day in competition. That the latter beie-
fited, however, in the fray may be judged from the
fact that, compared with an average merino, coarse
crossbred, which a year ago stood 60 per cent., and
medium crossbred 50 per cent. lower, now stand at
only 50 and 36 per cent. lower respectively. At one
time of 1903, namely, in September, both medium and
coarse crossbreds stood at double their lowest value
in 1901. Then there was a reaction, but even then, a
month ago, they stood at fully 20 per cent. higher
than a year ago. At the same time, it should be re-
membered that there are still people in the trade both
in England and the United States, who predict a
broadening range in the call for merinos; and while
this may not tend actually to bring down the new high
level for coarser wools, it is very apt to prevent them
making further notable advances.

In Boston and other wool centres in the United
States, a firm feeling for all grades of raw wool pre-
vails, though so far the upward tendency has not ma-
sterialized into higher prices.  Stocks, however, are
light, and there is reason to believe that a nominally
active trade is in sight.

)

’

wools

So far as the Canadian markets are concerned,
pulled wools are in fair demand from the various
domestic mills, but little business is being done in
fleece. In fact, the export enquiry does not amount
to anything, but this is not a strange condition at this
time of the year.

— e

PROSPECTS IN THE FUR TRADE.

——

As yet it is too early to write intelligently at any
length on the conditions likely to prevail during the
ensuing year in the fur trade, because only. brief re-
ports of the London sales, which have been going
on this week, have come to hand. Such as have been
received, however, say that there is a very distinct
tendency in prices to go down. This threatened de-
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cline is not to be wondercd at. It simply shows that
the ‘values which reigned in furs last _\'ear; the high-
est in the history of the trade, were really too high
to last; as in the case of many other commodities,
they reached a level out of proportion to the means
of purchase. The present year opens up with signs,
perhaps not of actual depression, but of a certain
amount of reaction in business generally throughout
the world; and fur is an article which feels the effect
of less prosperous times at least as quickly as any
other.

In the meantime, so far as Toronto is concerned,
some of the people interested in the trade scem to
have a somewhat unsettled idea as to intrinsic values.
In Montreal, dealers are buying raw furs very care-
fully, and report a disposition on the part of holders
to hold back country shipments. Skins which are of
very ordinary worth are being offered here at prices
naturally only obtainable for those of the very best
grade. Trappers, too, seem to recognize no differ-
ence in size; that is, they apparently believe a skin is
worth exactly the same whatever may be the size of
the piece of fur which may be obtained from it, the truth
being, of course, that quality and quantity both
count. Some capital has been made out of the threat-
ened hostilities in the IKast.  This is scarcely war-
rantable, however, at any rate at the present moment.

’Any real scarcity of Chinese furs will depend upon the

outlets at the ports being speedily blocked, and there
is no particular indication that this will come to pass.

el

SCHOOL OF RAILROAD ENGINEERING AND
TRANSPORTATION.

That the best practical men of this continent are
no longer so devoted, as they once had the reputation
of being, to the idea that only the exclusively practical
in education is of any value, is evidenced in many
ways. The old rule-of-thumb notion that university
training is useful only to those who mean to follow
those professions in which a knowledge of the classics
forms a large part is giving place to the recogni-

tion that no matter how valuable to a young fellow .

who has his way to make in the world, may be the
fact that he is rising from office to office or shop to
shop, with fresh practical experience at each step he
takes, a clear understanding of the ultimates of his
chosen business, of the theory upon which its practice
is based, is of co-ordinate worth. @ We learn that a
plan is being considered by the authorities of McGill
University, Montreal, for the institution of a school
of railroad engineering and transportation in general.
The idea was first definitely put forward by Sir Thomas
Shaughnessy, president of the Canadian Pacific Rail-
way, and was approved by Sir Charles Rivers-Wilson,
president of the Grand Trunk Railway and by Mr.
.Cj M. Hays, its general manager. These gentlemen,
as well as other railway magnates, we believe, have
ngeed to give substantial assistance, while Dr. Bovey,
b;al;rg;it::ng\’f:gﬁls facull:y of Applied Science, aided
St e S Bt gortatxon. men, has been engaged
. In working out the details of the

scheme. With the establishment of
of such a school as

’

is proposed, it is felt that the railway companies would
enjoy the advantage of being able to draw a regular
supply of men, well trained for the work, while the
country at large would benefit from the fact that in
whatever part of Canada railway extension might be
proposed, there would always be a sufficiency of
properly qualified engineers to look into any plan for
development of its transportation facilities. From its
very nature, such a training and college would be

non-sectional,
- -

COLD DAYS FOR BUSINESS.

An extended editorial on the weather is scarcely
what the readers of a commercial and financial jour-
nal would expect. No record of extreme temperatures,
no recital of private and public discomfort, no com-
parison, even, of this month with previous Januaries
would be considered to justify the gravity of an edi-
torial article. Winter in the abstract is commonplace,
or at best it is regarded as a theme for poets and
scientists, for curlers and hockey players. But winter
in the concrete has a very definite and immediate in-
terest for men when it affects their business and strikes
the pockets. That the present January has a peculiar
interest for business men, by reason of the weather,
becomes manifest when we consider the interruption
to communication and correspondence that has been
caused by the unusual atmospheric conditions of the
present month.

So intense and prolonged has been the cold, so
deep the snow, that for a fortnight the regular means
of travel have been irregular. The isolation of some
places of northern Ontario is complete: we hear that
Milverton, seventeen miles from Stratford, has not
had a mail for a week. Manufacturing towns, Pres-
ton, for example, are threatened with a coal famine,
the railways being unable to get their coal trains
through. On Detroit river the ferries take hours to
cross, when they cross at all, so thick is the ice. From
Quebec province come accounts of excessive cold and
violent storms, and indeed these conditions have ap-
plied over a great portion of the northern United
States. Interruption to correspondence has been a
feature which incommoded business men and doubt-
less caused inconvenience to bankers. Still worse,
probably have merchants found the snowing up or
otherwise delaying of commercial travellers. Qur
Montreal correspondent tells us of the way in which
the volume of remittances from country retailers has
been sensibly affected.

In Quebec, where they are more accustomed to
cold weather, the low temperatures of January do not
seem to occasion so much comment. But in Ontario,
when fires of fence rails have tobe built around a loco-
motive boiler to “thaw her out,” and to enable her
to pull two cars ten miles, as was the case on the
G.T.R. the other day, it seems to the inhabitants that
the mercury has struck a low level. Our Maritime
Provinces, and indeed the whole northern part of this
continent, have suffered discomfort and hardship from
this exceptionally cold snap. There is ground tor
hope that the worst is over and that we shall. have
better weather and more regular communication in
February. :
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L ERE OUR HALIFAX LETTER.

Probably the most important event of the last two wecks
5o far as this city is concerned was the visit of the Transpor-
tation Commission. The members of this important body
during their stay in this Province heard evidence at Halifax,
Sydney, North Sydney, Louisburg, Glace Bay and New Glas-
gow. The gentlemen composing the commission are Mr.
John Bertram, of Toronto, chairman; Mr. Robert Reford, of
Montreal; and Mr. E. C. Fry, Quebec, and the people with
whom they have come in contact in this part of Canada are
well pleased with the painstaking manner in which they are
conducting the investigations, and have cvery confidence that
they will present a well-considered report to the Government,
recommending all that is needed to make the transportation
system of Canada thoroughly adequate for national purposes.
To review the evidence presented to the commission at this
point would occupy more space than can be given it here, but
one incident in connection with the work may be mentioned.
Through the courtesy of Mr. Geo. S. Campbell a small steam-
boat was placed at the disposal of the Commission, and in it
the members spent several hours on the harbor, visiting the
several points of interest, the railway terminals, the harbor
approaches and lighthouse facilities, thus gaining by personal
experience a knowledge of the peerless position of the port
for the handling of the mid-winter trans-Atlantic business.
One of the members of the Commission is interested in the
project for the building of steel steamships. The Nova Scotia
Government as well as the corporations of Halifax and Dart-
mouth have offered large bonuses for the establishment of
a plant for this purpose, and this gentleman while here had
a conference with the representatives of these and other local
interests, which resulted in an understanding which, it is
believed, will hasten the undertaking. In fact, the mayor of
the city at the close of the conference informed a reporter
that the work of constructing the shipyard would be started
at an early date, providing the Federal Government guar-
anteed the expected bonus on the vessels constructed.

- A year ago the Nova Scotia Legislature voted a sum of
money for the erection of a monument to the late Joseph
Howe, the father of Responsible Government. A commission
consisting of Sir Malachy Daly, Hon. J. W. Longley, Hon. A.
Drysdale and Messrs. J. J. Stewart, C. C. Blackader and W.
E. McLellan, the latter three being the editors of the three
Halifax daily newspapers, was appointed, and models for the
proposed memorial were invited. Two models were submitted
in response to this invitation, the one from Mr. Hamilton
McCarthy, of Ottawa, and the other from Mr. Philippe
Hebert, C.M.G., of Montreal. These models have been
exhibited in the provincial building for some weeks, and were
much admired. The commission finally decided to accept that
.of Mr. Hebert, and it is hoped the statue will be completed
in time for unveiling on the 10oth anniversary of Howe’s
birth, next December. Tt will be erected in the open square
to the south of the Parliament Building. The square to the

north of the building is occupied by the monument to the |

Nova Scotians who fell in the South African campaign, which
was erected from the model of Mr. McCarthy.

i ;{:ep*;::i;c:al-’statement for the Province of Nova Scotia
it ;ra yeag shows. a surplus of $66,000. The total
Stos000. it t'z:S{S I, an increase over that of 1902 of
PP 7 e treaa expenditure was $1,177,330, leaving a
surpliniiitahe 33 sury of $66,250. _This is the second largest
¢ history of the Province in recent years, being

only exceeded in 1900, when the surplus was $76,000. The
revenues of the Province have increased steadily s.ince 1808,
w:hen they amounted to $855,060. ' The i Uk e royalty
since 1804 shows the rapid development of our coal mining
industry, the receipts from this source being as follows: In
1894; $242’657; 1895’ $25L910; 1&6, $274,°28- 1897 $270 387-
1808, $277.070; 1899, $310,150; 1900, $4;3‘374’- ,90; 3437'725:
1002, $487.048: 1003, $610.234. i SRS e
A deputation of lumbermen recently waited on the Attor-
ney-General and presented the draft of a bill empowering the
Government to appoint a chief forest ranger and eighteen
county rangers under his jurisdiction. These rangers are to
patrol their districts during the season of danger from forest

|
|

fires. Regulations provide severe penalties for the setting of
fires during the summer season. The Attorncy—(}'engfal agreed
to the payment of the chief ranger, but held that the county
rangers should be remunerated by the county councils. The
Canadian Forestry Association holds a meeting in Halifax
next week for the purpose of discussing forest preservation.

Free lectures in seamanship are being given in this city
every Tuesday and Friday evening during January, February
and March. They are under the auspices of the Department
of Marine and Fisheries; and, as a large proportion of our
population follow the sea, they are much appreciated.

A movement has been inaugurated in connection with our
herring fisheries which may be the turning point for that indus-
try. Hitherto these fish have been taken chiefly in nets and
weirs in our harbors, and for some years the numbers taken have
shown a decline. Rivers of fish pass up and down the coast,
and an attempt will be made to follow them after the method
practised in the British Tsles. A steam drifter will be brought
out in the spring with a crew from Scotland to inaugurate
the Scotch method of catching and curing these migratory
fish, and it is expected that local fishermen, after witnessing
the success of this plan, will adopt it.

Plans for the Government railway bridge across the Strait
of Canso have been submitted. It will be a cantilever struc-
ture, the centre span of which will be the longest in the world.
The total length of the bridge is to be 3,300 feet, and the cost
will be $5,000,000. The steel in its construction (35,000 tons)
is to be supplied by the Dominion Iron and Steel Co.

The Nova Scotia Mining Society, a very practical and
progressive body, held its annual session in this city last
week. Important papers were read, and the discussions were
interesting. Regarding the agitation of the Lord’s Day
Alliance, a resolution was adopted memorializing Parliament
to prevent the introduction of such restrictions on Sunday
labor as will hamper the working of the mines and other great
industrial enterprises of this Province.

Halifax, 25th January, 1904.

——— eaw>e

THE NEW C.P.R. OFFICES IN LONDON.

Several of the London newspapers have described the
iandsome building which the Canadian Pacific Railway has for
some time past been building for itself in Trafalgar Square,
which has been described as the finest site in Europe. It was
opened on January 7th by Lord Strathcona. The British
Canadian Review describes these new railway offices as being
both by their position and architectural magnificence worthy
of the corporation and of the Dominion. The business of the
railway will be carried on therein in three departments:
(1) Devoted to the settlement of the great West; (2) the
encouragement of tourist travel among British and European
visitors; and (3) the circular tour offered by the company via
Japan, China, and Australia. The building has a frontage of
polished Swedish granite below and of Portland stone above.
The frontage on the square is 54 feet, and the extreme height
06 feet. It is a fireproof construction, and has an electric
elevator. The interior decorations are lavish for a building of
the kind. The staircase is lined throughout, from floor to
ceiling, with Devon and Italian marbles, and a portion of
the woodwork is birch, imported from Canada. The general
office is a very handsome apartment. Surmounting a dado of
Cuban mahogany with teak framing the walls are lined with
French, Grecian, and Italian marbles. The mosaic flooring
has in the centre the arms of the Dominion and of the Pro-
vinces of Canada. In the basement are four strong rooms, a
motor room, etc., and there are five storeys above the ground
floor. A fine bird’s-eye view of Trafalgar Square is obtained
irom the top floor in front, and in the rear the view embraces
the new Admiralty Offices, the Houses of Parliament, West-
minster Abbey, and the new Roman Catholic Cathedral. Mr.
Archer Baker, the European manager of the railway, may well
be proud of his new quarters.

Since the above was put in type a Montreal man, who was
in London at the opening, sends us a cut of the building and
some printed notes descriptive of it “supplied by the architect.”
Evidently our correspondent believes the architect one of
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those - who consider that no good thing can come out of ‘ rural mail delivery would be another great step of improve-

Canada. We subjoin his letter.
Editor Monetary Times:

Sir,—I send you a couple of fly sheets that were distri-
buted on the opening of the new Canadian Pacific Railway
offices in this city. They are very handsome offices, and will,
of course, be a great advertisement for Canada. It struck me,
however, in looking over the description of the building pre-
pared by the architect that as Canada virtually built the CRBR.
and did so much for the present company, a little more of the
products of Canada might have been used in constructing this
building. In fact, as the C.P.R. is claimed to be a purely
Canadian institution, Italy, Greece, Belgium, France and all
the foreign countries put together could not have raised a
single voice against even the employment of purely Canadian
material in the building. That would have been an advertise-
ment, if you like!

But what do we find? In looking over the list you see
that the front is of polished Swedish granite and Portland
stone. What is wrong with our Canadian granite and stone?
The staircase is lined with Italian marble, with a dado of
Escallette from the Alps and a wall lining from Italy; teak
framing with Cuban mahogany panels; wadll linings from
Greece; alabaster moulded string from Derbyshire; ingle
nook arch from the Pyrenees; columns from Greece; Brazilian
onyx; Italian chimney pieces; counter of polished teak: Otis
American elevator. Don’'t we make eclevators in Canada?
The only thing from Canada in the building seems to be some
doors of birch supplied by Gilmour & Co., of Trenton, On-
tario, notwithstanding the variety and beauty of our Canadian
woods.

Now, in my opinion this is hardly fair. It seems to me
that everything but the brick and mortar contained in this
building could have been supplied by Canada. If the architect
knew nothing or cared nothing about Canada, the authorities
of the railway might have had something to say. Surely Mr.

. Archer Baker has not become so much of a cockney already

as to have lost his love for what T believe is his native land,

MONTREALER.
London, 14th Jan., 1904.
——————

ONTARIO AGRICULTURAL CONDITIONS.

The chicf feature of the November Crop Bulletin, issued
by the Ontario Bureau of Industries recently, is the scarcity
of suitable labor. To such an extent is this noticeable that of
quoted letters from correspondents probably four out of five
of the remarks deal with this subject. Not only has labor
been scarce, but the quality offered has been so poor. This,
taken in conjunction with the fact that the wages asked have
been excessively high, has produced a state of things in some
sections where farmers are actually retiring from the business,
not from age or ill-health, or the fact that it is not profitable,
but because of the constant worry caused by expensive,
inefficient help. Part of the trouble has been caused, no doubt,
by the exodus of so many of Ontario’s most stalwart young
men to the North-West, part by the fact that in these days it
is so usual for some at least of the farmers’ sons desiring to
leave the old homestead and make their way in the cities.
A mistaken policy doubtless in only too many instances; but
this they do not realize until too late. On the other hand,
of course, there has been considerable immigration into
Ontario from Great Britain, and this kind of farm help is not,
as a rule, very satisfactory. One thing which will in time do
a good deal towards applying a remedy is the fact that farmers
are more and more devoting themselves to pasturage and the
feeding of stock, and to buying improved machinery, by both
of which means the labor difficulty will be less acute.

Even the dairy industry has suffered considerably from the
SC‘_‘“W labor Sfll)ply, though the increasing use of separators
:2?“;};;::1:1;?:13 of milk to the factories are a help. One
more the back‘l:;::s fthaht i pecomxng o e
many other branchesoof ; 2 COlmtry,'bemg R o g

arm enterprise. The cheese factory

is the mainstay of man
y farmers. Another writer
upon what a boon to the farm i e

ers would be improved roads, and

ment in country life. One thing it is very satisfactory to
dwell upon in reviewing agricultural conditions in Ontario
just now, and that is the general prosperity of the farmers;
they are getting out of debt, and many have fair-sized bank
accounts. In one county it is calculated that fully three-
quarters of the mortgages have been paid off. The ubiquitous
financial agent seems to have been drawn into the rural dis-
tricts by these prosperous conditions, and several cases have
been heard of where they have succeeded in getting rid of large
quantities of stock in various companies, some of them of a

more or less doubtful character.
————-——

TORONTO HARBOR REPORT.

Mr. C. W. Postlethwaite, the Toronto harbor master,
sends to the commissioners his report for the year 1g9o3. It
shows that while the number of vessels arriving, which was
3,164 did not reach that of the previous year by 107, vet
there was an increase in the tonnage of nearly 50,000 tons’
register, which sets forth in an unmistakable manner the
modern tendency in favor of large vessels. Cash receipts
from all sources amount to $14,686.81. Expenditure of all
kinds amounts to $16,784.17, leaving a shortage of $2,080.36,
a deficit caused by the heavy cost of repairs at the Queen’s
Wharf, amounting to $6,345.86. Coal receipts for the year
per vessel were: Anthracite coal, 132,368 tons; bituminous
coal; 39,414 tons; in all, 171,787 tons, being 45,588 tons in
excess of 1902, and 12,044 tons less than in 1901. The total
quantity of coal imported into Toronto per rail and vessel
for the year, according to Government returns, is: Anthra-
cite, 483,188 tons; bituminous, 614,563 tons; in all 1,097,051
tons, or an increase of 320,473 tons over last year, which,
however, was an exceptional year. Dredging was done in
the harbor at a cost of $6,452, or $2,109 more than 1902, the
extra cost being chiefly caused by the longer haul to the
place of deposit, in compliance with instructions from the
city Board of Health. The fruit receipts show a slight fall-
ing off, occasioned by the increased shipments by rail.
There were 13,505 tons of ice, 641 bundles of shingles and
334,000 feet of lumber, as compared with none of these pro-
ducts last year. Oil in bulk increased from 10,159 barrels to
18,626 barrels.

——”-’———
MEAFORD BOARD OF TRADE.

The annual meeting of the Meaford Board of Trade was
held at Meaford, Ont;, on e1st January, when the following
officers were elected for the current year: President, Mr. Geo.
Brown (re-elected); vice-president, Mr. S. A. Gray (re-
elected); secretary-treasurer, Mr. C. T. Sutherland '(re-
elected). Council—Ex-officio members are: Messrs. E. Sewell
and W. T. Moore (past presidents). Elected: Messrs, G. A.
Brown, H. R. Cleland, F. L. MacGachen, Geo. Dyce, F. Kent,
F. A. Mott, S. McClain, Jas. Randle, R. F. White, G. B.
Carnahan, W. Butchart, E. Y. Godfrey; auditors, Messrs. F.
L. MacGachen and S. McClain.

The board meets on the third Thursday in each month.
We are authorized to say that the secretary will be pleased
to correspond with manufacturers looking for a site on which
to build. :

— - ea>e
THEAST: DOULS - BXHIBITION.

This Exhibition promises to be one of uncommon interest.
So great is the crowd of American visitors expected to be
that the Grand Trunk Railway of Canada has applied for and
been allotted a space in the Forestry, Fish and Game building
of this great fair, where Muskoka will be especiallj.r com-
mended to travellers. Mr. Charlton, of that road, is now
having the company’s booth erected. Among the scenes
which the Grand Trunk will reproduce in it are: a panorama
of the city of Quebec; views and fish products. of the Maine
seacoast; among the New England hills; specimens of game
and fish of the White Mountains; the Grand Trunk Victoria
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Jubilee Bridge; the shooting of the Lachine Rapids; views of
Canadian cities. The Highlands of Ontario will also be repro-
duced by specimens which will prove it to be, indeed, the
sportsmen’s paradise. The admirable photographic views on
a large scale issued by this company have already been a
notable feature of various exhibitions, Buffalo included. At
the St. Louis Fair they cannot fail to attract wide attention.

— -

CANADA LANDED AND NATIONAL INVESTMENT
COMPANY.

The Canada Landed and National Investment Company
does business both in Ontario and the North-West, and the
president’s address states that its loans are principally upon
farms occupied by their owners. The company has evidently
found 1903 a satisfactory year and been well paid, for its
interest earnings are increased, its net profits are larger, and
the losses are less. There is an increase in assets, too. Among
the assets call loans and municipal debentures held both show
larger figures, while loans on mortgage securities are higher
by $120,000. Of liabilities to the public, the increase is in
sterling debentures, for the currency debentures are lessened
The profit and loss account shows that after paying the usual
dividend, it is able to add $20,000 to reserve and place the
considerable sum of $33,000 to contingent fund. What the
president has to say about the ability of the company to pay
all they owe and, if necessary, restore the capital with a pre-
mium of nearly 37 per cent. must be gratifying to share-
holders. The only further part of Mr. Blaikie’s address for
which we can make room is this cautionary paragraph upon
the mania for stock speculation: “The past two years will
be long remembered as periods of wild speculation in indus-
trial stocks by vast numbers of people bent upon “making
haste to be rich,” but which to their sorrow turned out the
short road to ruin. The great gambling fever, buying far
more than they had money to pay for and getting the stocks
carried on margin, has now received a decided check, and
business transactions in securities of real merit are being
carried on upon sound business principles.”

—— -
THE DOMINION BANK.

By reason of a change in the date of the annual general
meeting from the last Wednesday in May to the last Wed-
nesday in January the report of the Dominion Bank, sub-

~ mitted on the 27th instant, is for eight months only. The

profits for this period were $321,073, equal to the rate of
$481,609 for twelve months, which would be a substantial
increase over the $445,567 earned in the twelve months ended
with April, 1903. Adding to the $321,073 the balance of profit
and loss account brought forward, and $16,135 derived from
premium on new capital stock, there remains, after paying the
usual dividend of 10 per cent. and placing $16,135 to reserve,
the sum of $474,002 to carry forward. The capital stock paid
up stands now at $3,000,000 and the reserve fund at a like
amount.
) The.zeneral Statement shows an extraordinary increase
in deposits, namely from $23,380,000 in April last to $26,377,141
Bow. And ‘there is an addition to circulation as compared
‘(;’fthht_he former date. The tota of assets reaches $35,745,108.
. X 13- aiolnt $.‘3a843,000 consists of readily available asserts,
mc(liudu;g something over four millions of bonds, debentures
o ol st et fou ilicns o o o
. urrent discounts and advances amount
to $41,409,008, Almos.t the only matter mentioned in the
TCP?rt except.the earnings and their disposition is the opening
during the eight months of branches of the bank at Fort
William and §t. Thomas. The directors were re-elected.
The statement is an excellent one.

e
NATIONAL TRUST COMPANY, LIMITED.

The address of the president at the yearly meeting, just
held, dealt very fully with the progress of the company and
the nature of its transactions. The business of the company
is reaching large proportions, and that it is fairly profitable

the increase of net profits from $83,206 in 1902 to $89,359 in
the year just closed shows. The National Trust Company
now holds $2,732,160 of assets, which have come into its pos-
session as trustee, executor, administrator, guardian or agent.
Besides this the sum of $2,661,078 has been received, and is
invested under the company’s guarantee, making $5,304,147 of
assets held and being administered under the terms of the
several trusts. The total assets, capital and trust, under
administration at the close of last year amounted to $6,773,342.
Of the net profits, to which a balance from the previous year
was added, $60,000 was devoted to paying 6 per cent. dividend
and $20,000 to strengthening the reserve, which has reached
$320,000, while $10,000 was written off for office premises.
The totals of assets and liabilities are about the same as a
year ago, but we observe that while among the assets there
is a distinct increase in real estate owned, and in cash on
hand, the loans-on real estate are less, and in particular the
loans on the collateral of bonds and stocks are reduced by
$46,000. This reduction is accounted for by lessened demand
and changed conditions. The company has a valuable busi-
ness, and the president is quite justified in considering its
premises in Montreal, Toronto and Winnipeg as being excel-
lent investments.

S e

INSURANCE MATTERS.

The Canadian Fire Insurance Company is applying to
the Dominion Parliament for authority to reduce its capital
stock to $250,000, and, when this has been fully paid up, to
increase it.

La Fonciere Compagnie d’Assurance Mutuelle contre le
Feu, Maisonneuve, Que., is asking the Quebec Parliament for
authority to carry on fire insurance business either under the
mutual or the cash premium system.

La Provinciale Mutual Fire Insurance Company of
Montreal is applying to the Quebec Legislature for power to
issue capital stock to the minimum amount of $50,000, or a
maximum of $500,000, and to transact every kind of fire insur-
ance or re-insurance, in any place, without submitting to the
proportion of 25 per cent. in the cities exacted by certain
statutes. :

The business of the Travelers’ Insurance Co. in 1903
makes a striking showing, and the magnitude of its total
figures is great. The payments to beneficiaries last year were
$4,200,000; the number of accident claims paid in the twelve
months was 17,500. In the life department there was
$16,880,000 new insurance paid for in 1903, and the increase in
reserve was $2,800,000.

Human “cussedness” takes many forms. A despatch of
20th January from Hartford says ’that “Jack the Smasher,
who has been causing such havoc among plate glass windows
in this city, was captured last night by the police just as he
finished wrecking two large store-fronts. The man is thought
to be insane, and his capture will bring much relief to the
owners of mercantile property here. With one exception, all
the lights broken have been insured.

During last year the Central Life Insurance Company
issued and revived 354 policies for $365.750. The total in
force at end of December was $487,750, showing a gain of
$128,000 over 1902. The company values at the ultimate
Government standard of 3% per cent. Total receipts during
the year were $23,456—over $6,000 of which, however, was
payments on capital stock—and total expenses of manage-
ment, $16,239, besides which claims of $4,000 were paid. and
$426 disbursed for re-insurance.

In a letter from Copenhagen dated 11th January the
actuary of the Northern Life Assurance Company (Nordisk),
M. V. E. Gamborg, says: “I have received your favor of the
28th inst. and eight copies of the Monetary Times of different
dates in previous years, for which I thank you. You are right
in saying that the assessment system is wrong, and I have
here in Denmark made a war against the Independent Order
of Foresters. I, therefore, should be very much obliged if
you kindly would send me such further issues which occasion-
ally may be written concerning Foresters or other assessment
insurance.”
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A typographical error made us describe the statement
of the Royal Bank of Canada for 1903, which appeared on
page 961 of last week’s Monetary Times, as the thirty-third

annual statement. It should have been styled the thirty-
fourth.

The annual meeting of the Metropolitan Bank was held
on January 26th. The report was adopted, and the follow-
ing named gentlemen were elected directors: R, H. Warden,
D.D.; S. J. Moore, D. E. Thomson, K.C.; His Honor, W,
Mortimer Clark, Thomas Bradshaw. At a subsequent meet-
ing of the directors, Dr. Warden was elected president, znd
S. J. Moore, Esq., vice-president.

—We learn that Mr. G. H. Balfour, who was manager
of the Montreal branch of the Union Bank of Canada, be-
comes- the general manager of that bank, taking the place of
the late general manager, Mr, Webb, whose death we have
chronicled. To replace Mr. Balfour at the Montreal branch,
Mr. F. W. Ashe has been appointed manager, Mr.
goes to Montreal from Smith’s Falls, where he was
ager.

Ashe
man-

The town of Fraserville, Que., wants authority to con-
tract obligations and issue debentures for an amount not
exceeding $150,000 for water works and other improvements,

Notwithstanding recent changes in the building of the
Union Bank of Halifax, in that city, the accommodations
are too limited for the increasing business, and it has been
decided to take the caretaker’s apartments on the third floor
for offices, a residence for that official being provided out-
side the bank premises. An elevator will be put in the build-
ing, thus giving access to the office space on the top floor.
It is reported that Mr. R. E. Saunders, who has been
messenger of this bank for more than twenty years, is to
be given a retiring allowance on May 1st prox.

The annual meeting of the Montreal Trust and Deposit
Company was held on 21st inst. The capital stock was in-
creased to $1,000,000, of which one-half is to be paid up.
Most of the shares have already been subscribed, we are
told. The following were appointed directors: Messrs. Je P
Dawes, R. Wilson-Smith, George Hague, Robert Archer,
A. Burnet, S. H. Ewing, Thomas Fyshe, Sir William Hing-
ston, Thomas Long, Allan R. Macdonnell, Albert Mac-
Laren, Lt.-Col. Prevost, F. W. Ross, David Russell, James
Robinson, M.P.; John M, Smith, Subsequently, Mr. Dawes
was elected president, and Mr. R. Wilson-Smith, vice-presi-
dent, Mr. John M. Smith is the general raanager, and Mr.
Crombie, manager of the company.

A subscriber in St. John flatters us and reproves us in

the same breath by means of the following letter, addressed
to the Editor:

“Sir,—The further removed an institution is from error
the more interesting is it to prove the rule by finding one,
and. it may also be observed that the more correct and high
class a journal devoted to financial matters is, the more
readily do they invite the public to point out errors; there-
fore, I venture to call your attention to your article on the
subject of the Bank of Nova Scotia in your issue of 22nd
January, page 053, and your reference to their Reserve Fund.
You are not far wrong in stating that it is the largest fund
of the kind carried by any Canadian bank, but there is one
other bank which has a fund of one hundred and fifty-five
per centum of its capital, and that is the somewhat older and
also Maritime Province institution, the Bank of New Bruns-
wick, headquarters in this city.”

Another of the Canadran banks to issue a special map,
showing the placing of its branches, is the Eastern Town-
ships Bank. This map is attached to the annual report which
that bank has just issued in book form.. Besides the report
©of the bank for 1903, this publication contains a comparative
Statement showing the growth of the bank since its estab-
lishment in 1850. This particular page forms a record of
xrowtl? of ‘which the bank has reason to be proud. In forty
years its capital was ten times multiplied; its deposits grew

from $100,000 to $8,500,000; its loans from $300,000 to nearly

{ $11,000,000. The map is interesting, as, showing how gener-
ally the branches of the Eastern Townships Bank are
scattered over that part of the province of Quebec known
as the Eastern Townships. They not only spread from Sher-
brooke southward to Rock Island, near the Vermont boun-
dary, but westward to Huntingdon, northward to St. Gabriel
de Brandon, and eastward to St. Joseph, Beauce. Its more
recent extension to Montreal, to Manitoba, and to British
Columbia are also pleasing features in the bank’s history.
- ea» e - —

~—The annual meeting of the St. John, N.B., Tourist Asso-
ciation was held last week. That the public-spirited members
ol this body do not shirk work is evidenced by the fact that
during last year no less than 18,000 illustrated booklets were
issued, besides 7,000 guide books and 50,000 illustrated post
cards. The city and province were advertised in other ways as
well, to all of which there were good results. At the meeting
several topics of local interest were discussed, and a resolution
was passed in favor of a Provincial Tourist Association under
Giovernment control’ being established.

— eam> -

~—The Maritime Merchant has entered upon the laudable
task of pointing out to the young men of the Maritime Pro-
vinces the various opportunities which exist at home. This
interesting and beautiful part of the Dominion has made great
progress of late years, but it has not gone ahead to the degree
it should have done. The Merchant secks the cause of this,
and at the same time points out in how many cases young
men have cast themselves upon the mercies of taskmasters
in the United States, when they would have been more amply
rewarded had they found suitable openings in their own
country. It then sets forth to show what these openings are,
starting with brief articles on the profits offered by sheep
ranching, establishing export trade, etc., all with special refer-
ence to the eastern provinces of Canada.
e ewse

—The following facts should be pondered over by those
who still claim that the labor market in Canada is glutted.
The Canadian Manufacturers’ Association recently issued
circulars to 1,306 industrial concerns. To these the replies
received were 434. A summary of these answers shows that
the number of employees actually needed at the present time
by these manufacturers is 1,763 men, 385 boys, and 2,168
females. In Ontario alone the number of men needed is 810,
oi females 1,460, and of boys 312. These naturally only repre-
sent a small proportion of the requirements in various parts
of the country, As a general rule, those required are skilled
mechanics, the need for ordinary laborers having been sup-
plied largely owing to the cessation of navigation and of the
building and some other branches of work. Female help, too,
as has been seen above, is largely needed.

—————-_—e———

—The threat made by the Canadian Pacific Railway to
establish sawmills of its own unless the alleged combine
between the North-West Lumber Dealers’ Association and
the lumbermen of British Columbia be cancelled is still
exciting controversy. The C.P.R. claims that it is justified
in adopting this means for the protection of settlers who have
taken up railway lands, because the British Columbia mills
are charging too much for lumber, while the lumber interests,
on the other hand, argue that no company which has received
Government aid by grants of timber or other lands has the
right to compete with private individuals in business or manu-
facturing enterprises, as, for instance, in conducting a lumber
trade with C.P.R. funds, and losing a clear sight of the actual
profit and loss in the general estimate of transportation
profits.

B S E—

—The widening of some of Montreal’s too narrow
streets is a matter of constant concern, as the traffic is in-
creasing steadily. At a recent meeting of the city council
the sum of $147,000 was voted for the city’s share in ex-
propriating St. Antoine street, Amherst street, and Notre
Dame street East. Ald. Laporte ‘stated that for years the
improvement of the aforesaid streets had been wa.n.tcd.' Many
| proprietors, he -added, were holding back their invest-
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ments to see what the city was to do in the matter. And
as the city had the funds available this vear, he urged going
ahead with the work. The city’s share on St Antoine street,
from Craig to Inspector, is $37,000; on Amherst, from Craig
to St. Catherine, it is $44,000; and on Notre Dame street it
is $66,000. The improvement of the street last named will
be especially welcome,

—_——r -

—The Good Roads Association is making progress in its
fight against the method of road making at present in vogue
in Nova Scotia. Criticism so far has been directed chiefly
against the statute labor system. One municipality, that of
‘West Hants, at its recent sitting adopted the County Roads
Act; thereby abolishing statute labor within its jurisdiction.
It is believed that a good roads instructor will shortly be
appointed by the Local Government. An amendment was
made to the Provincial law last vear whereby the amount of
property in respect to which persons over sixty years of age
are exempted from statute labor is reduced from $1,000 to
$500. The bringing of this amendment into effect was left to
the option of the county councils, and at the January session
the Colchester Council adopted this course, being the first in
the Province to do so.

———-———

—A writer in an American magazine dwells upon the evil
advice often given by interested persons or speculative fools
to women or other dependent persons who have recently come
into possession of a few thousands of dollars, by inheritance
or otherwise. Ten to one, he says, they will meet some person
who will advise them to invest in some of the stocks that are
favorites on the market; and this may be a very unwise thing
for people who need a steady income. “Financial conditions
now prevailing in the United States make this question of
small investments a peculiarly trying and difficult one. I am
writing this in order to say that nearly all the standard life
<ompanies now offer policies which will supply the need thus
described. They provide for the payment to beneficiaries of
fixed annuities for a term of years, or for life, under such
safeguards and conditions as to make these annuities abso-
lutely safe, certain, and beyond danger of impairment even
by the whims or follies of those to whom they go.”

! ———-—e

—The municipal census of Rossland, British Columbia,
has been taken, and the following particulars are furnished to
the Miner by Mayor Dean. The population is 6,133, namely,
4,085 males and 2,048 females. There are 1,303 families in
1,367 dwellings. Children and unmarried males number 2727
children and unmarried females, 999. No fewer than 1,823 of
the population come from the United States. 031 from
Ontario, 284 from Quebec, 406 from the Maritime Provinces,
103 from Manitoba and the North-West, 478 from British
Columbia, 970 from the United Kingdom, 238 from China.
The Chinese are nearly all Buddhists; Roman Catholics
number 1,410; Presbyterians, 1,241; Church of England, 1,014;
Methodists, 940; Lutherans, 465; Baptists, 318, and so on.
Rossland is thus what an English visitor called a rather
mixed community; but for a mining town it bears a very
creditable record for order and for progress.

T e

CLEARING HOUSE FIGURES.

The. followin e,
e lollowing are the fgures for Canadian Clearing House for

the week ended with Thursday, January 28th, 1904, compared with
those of the previous week:

Cities Jan. a8th, 1004 © ' Jan. zlﬁt. 1903.
Montreal' s S8 ek vt gl 16.993,3?3 ¢ 18,264,510
To'rou.to AR shS ¢ ol AT 12,328,950 15,729,805
\Vm.mpeg A e see .. 4,202,752 4,907,065
Haifax oo o o Sl i 1,321,561 1,507,300
Hamilton ..... RAGH W Frrm 866,302 1,058,273
St. John: i vasdinlinaibg il 797,778 824,215
NManeouver . 58y shuyinuaide o 1,085,641 1,080,624
WictoHIa” v R s 422 826 486.443
Ouebec: ', ... 0.0 e s A aosi 3 YRS IRY 1,338,338
Ofikga " Lo Shabd 1,502,352 2,509,941

; ok 630,864 795,266

firotTe s) « ARPSSRRI AR SO IR,

§ S ks ey

§41,238,208

$48.499,780

\
—One of the things we Anglo-Saxons pride ourselves
upon is the right of free speech. But there is a limit even
to this when a man’s speech in public becomes indecent.
And this limit was reached in one of the election addresses in
North Oxford by R. R. Gamey, “the man from Manitoulin,”
in his vituperation of the judges who tried him, reported in
the Globe of Monday last. There should be some means of
checking violence of language which, not content with apply-
ing terms of opprobrium to the judges of the land, publicly de-
scends to vile innuendo concerning the families of officials
whose shoes the detractor is not worthy to clean. The
wonder is that a great political party should permit without
rebuke a person to use such language on its behalf on a
public platform.

L b b i s
—Last week we mentioned the names of the recently
celected officers of the Montreal Board of Trade. In addi-

tion, the following have been elected members of the coun-
cil: Messrs. Andrew A. Allan, shipping; Herbert H. Ames,
manufacturer; R. M. Ballantyne, dairy produce; George
Caverhill, hardware; Leslie H. Gault, dry goods; Albert
Hebert, groceries; F. H. Mathewson, banking; Charles
Meredith, stock broker; Donald Munro, live stock; G. F.
C. Smith, fire insurance: F. W. Thompson, flour milling,
and John T. Wilson, importer. At the annual meeting on
Wednesday, after an address by Dr. Thomas Barclay, ex-
president of the International Arbitration Board, the fol-
lowing resolution was passed: “That the council of the
Montreal Board of Trade is hereby instructed to appoint a
committee, with power to add to its members, to promote
the adoption of a permanent treaty of arbitration between
the British Empire and the United States.”

————————
THE HEALTH OF ONTARIO.

The December bulletin of the Ontario Board of Health,
giving 750 reports from 770 boards in the Province, shows that
in a population of 2,051,000 there were 2,081 deaths from all
causes in November, or an annual death rate of 12.17 per
thousand. There are detailed reports upon seven contagious
diseases. Smallpox was shown in three counties, all in the
east of the Province, but there were no deaths from it; scarlet
fever existed in 41 municipalities to the number of 276 cases,
with only 9 deaths; of diphtheria there were 476 cases reported
in 73 municipalities, a decrease from the previous month, and
64 deaths, average mortality rate therefore 13.4, but a great
variation in mortality is shown. The efforts of health boards
and ‘the use by physicians of anti-toxine show an increasing
control of this disease that is gratifying. From typhoid
there were 30 deaths out of 100 cases in 34 municipalities; of
measles and whooping cough, 5 and 14 deaths, respectively;
consumption claimed 137 fatal cases in 01 municipalities, a
lower mortality than other months. Says Dr. Bryce, in con-
clusion: “Writing at the end of 1903, it may be said that rarely
il ever in Ontario has a year been marked by a greater even-
ness of fine climate or a higher general average of health.”

Meetings.

THE CANADA EANDED AND' NATIONAL
INVESEMENT €O., LIMITED:

The Annual General Meeting of the Shareholders of the
Company was held in the Company’s office, 23 Toronto Street,
Toronto, on Wednesday, 27th of January, 1904, at 12 o’clock
(noon), the following being present:

John L. Blaikie, Esq., president; John Hoskin, Esq.,
K.C., LL.D, vice-president; Sir John A. Boyd, LLD.,
K.CM.G,, Rev. R.. C. Moffat, D.D.,, Rev. James Thom, Dr.
Andrew Smith, Dr. Thomson, K.C., and Messrs. John S.
Playfair, W. L. Hime, Frank Turner, C.E., Newman Silver-
thorn, J. Kerr Osborne, James Robertson, Wm. Thomson,
John Aitken, Alex. Nairn, Geo. F. Burns, Thomas H. Bull,
H. E. Hamilton, John Stark, Samuel Nordheimer, W. B. Me-
Mu(%-rifch, K.C, B. E. Bull, George - Porter, Alfred Hoskin,
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The President John L. Blaikie, Esq., having taken the :

chair, the Manager, Mr. Saunders, acting as Secretary, the
Report and Balance Sheet were read.

REPORT.
The directors have pleasure in submitting herewith a

statement of the company’s affairs for the year ending 31st |

December, 1903.

The earnings for the year show a total
PrOfG ol ko el e UL

After defraying cost of management, pay-
ing interest on debenture bonds, and
all other charges, there is a net

$230,304 67

e 1) BT s S S 96,041 02
Disposed of ‘as follows:—
Interim dividend of 3% paid
2nd Jaly - xooa. ety $30,120 00
Dividend of 3% payable 2nd
January. 1664 oo 30,120 00
Transferred to reserve fund.. 20,000 00
Transferred to contingent fund 15,801 02
96,041 02

The general business for the year just closed has been
satisfactory. Payments by borrowers have been well met,
and funds have been actively employed at profitable rates of
interest.

The success of the company’s operations depends to a
large extent upon the farmers realizing handsome profits as
the result of their industry and skill. Tt can be confidently
stated that they were never as prosperous throughout the
Dominion of Canada as they are at the present time.

Under these favorable circumstances your directors have
succeeded in disposing of a considerable amount of property
that was on hand.

In the selection of new securities your directors have at
all times exercised the greatest possible care.

During the year two members have been added to the
board, Sir John A. Boyd, LL.D., K.C.M.G. and Alfred
Hoskin, K.C., and you will be asked to confirm a by-law
passed by the directors, increasing their number,

The officers of the company continue to perform their
various duties with satisfaction to the board.

The books, vouchers and securities of the company have
been audited and examined by the company’s auditors,

Joun L. BLAIKIE, President,
Toronto, 15th January, 1004.

FINANCIAL STATEMENT, 31sr DECEMBER, 1903.

Prorir ANDp Loss Account.

Interest paid and accrued on Com-
pany’s Debentures .............
Dividends on Capital Stock........
Tax on Capital and Income. .......

$108,600 o5
$ 60,240 oo
922 60
—_— 61,162 6o

Management, including ~Manitoba

Agency. charges: oiiaia e v 23,300 98

Commissions and  Charges on
Moneys borrowed and lent..... ........ 10,421 12
Transferred to Contingent Fund... 15,801 02
& 1 Reserve Fund ..... 20,000 00
$239,304 67

Interest collected, due and accrued
on Current L.oans, Rentals, etc. $230,304 67

$239,304 67
EpwARD SAUNDERS, Manager.
AUpITORS’ CERTIFICATES.

We hereby certify that we have examined the books,
accounts and securities at the Head Office of the Canada
[Landed and National Investment Company, Limited, for the
year 1903, and have found them correct.

All our requirements as Auditors have been complied
with, and the statements of Assets and Liabilities, and Profit
and TLoss, as above, exhibit a correct view of the Company’s
afrairs at 31st December, 1903.

H. W. WiLLiamsoN,
TES P 'TREW,
Auditors at Head Office.

Toronto, January 15th, 1904.

[ hereby certify that T have examined the books, accounts
and securities of the Canada Landed and National Investment
Company, Limited, at their Winnipeg office for the year
ending 31st December, 1903, and have found the same correct.
All my requirements as auditor have been complied with.

J. B. PEPLER, Auditor at Winnipeg.

Winnipeg, January 4th, 1904.

In moving the adoption of the Report the President said:

Ladies and Gentlemen,—Tt affords me great pleasure to
meet so many of you at this Annual Meeting, and to submit
to you for your approval and adoption a Report and Balance
Sheet showing the result of the operations of the Company
for the year 1903.

The main facts of interest to the Shareholders are that
after payment of all expenses and paying two half-yearly
dividends of 3 per cent. each there has been transferred to
Contingent Fund $15,801.02 and to Reserve Fund $20,000.

At the 31st December, 1902, the Contingent Fund
WRRL e il dns s Vot o s R R S b 4 e oy $30,374 20
To which, as already stated, out of surplus profits

for. the wear ‘there iscadded. i, oy ch il = 15,801 02
Matang ..l S} AN il SRR R BT TR $46,176 12

After deducting losses we carry forward a Contin-

gent Fund with which to start the new year of. $33,081 29

I am surely entitled to congratulate the Shareholders
and all who are interested in the Company upon tne fact that
we not only go forward with a larger Contingent, Fund than
we did a year ago, but have added $20,000 to Reserve, making
that $370,000. And let me say what ought to be gratifying to
all of you that T am persuaded we have assets sufficient in
value to not only pay all our liabilities, but pay back to Share-

~ holders all their capital and a premium thereon equal to the

amount at credit of Reserve Fund. Of course, you know that
this Company has never had to reduce its capital stock,

. neither has it ever had to encroach upon its Reserve Fund

ASSETS.
Loans on Mortgage Securities. ... . $3,455,046 08
Interest due and accrued on Current
e e S L 112,018 00
,568,864 08
Call Loans on Stocks and Deben- ha i
SRPON, ST R i el P 263,162 53
Interest accrued thereon........... 1,805 58
: 264, IT
Onta_rl'o Government Secrips........ 25,120 60 i
Municipal Debentures .. ... s . 272,430 15
nterest accrued thereon... ... 6,240 00
303,790 75
Advances on account of Borrowers 1,802 79
Company’s building on Toronto
SERERl L N e 40,000 00
Cash in Banks in Canada.......... 00,800 67
5 National Bank of Scot-
03 s P R S SR ST R 35,860 87
Caoh irt Office. ;00 i e 334 26
126,005 80
$4,306,421 53
LIABILITIES.
Liabilities to the Public.
Sterling Debentures .............. $2,580,817 66
Currency Debentures .............. 238,536 66
Reserved for interest accrued
mrat T e R 15,612 50
‘ ; : $2,834,066 82
Ba!an.ces.-at Credit of Borrowers on
Sinking Fund Toans and Loans
ko o L e R e 33,103 17
o Liabilities to Shareholders.
Capx.sal Stgck %ubscribed ........... 2,008,000 00
aid-u ............ las: s
Resel:ve Fund p ............. X Lg;)gggggg
Contu:ngent L AR R R 33’081 20
Bactimed Bitidends, 11 0 o “1.060 25
: wxde:?d payable 2nd January, 19oq4. 301120 00

e

$4,306,421 53

or withdraw from it a single dollar. It has now been my
privilege to occupy the position of President of this Company
for the long period of thirty-three years, and it gives me
great satisfaction and comfort in being able to say as I now
do, that T believe the Company was never in a sounder or more
satisfactory condition than it is to-day.

Toronto, our own city, steadily increases in population
and wealth. The new City Directory for 1904 makes an addi-
tion of 4,450 names over the previous year, which would indi-
cate a population of about 279,500. T cannot but think that
this is an over-estimate but beyond any doubt there is a con-
tinuous growth and a great amount of real property. :

The two past years will be long remembered as periods
of wild speculation in industrial stocks by vast numbers of
pcople bent upon “making haste to be rich,” but which to
their sorrow turned out the short road to ruin. The great
gambling fever, buying far more than they had money to pay
for and getting the stocks carried on margin has now received
a decided check, and business transactions in securities of
real merit are being carried on upon sound business prin-
ciples.
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Now for a few remarks as to the outlook for the future.

As you all know, the great bulk of our assets are first
mortgages upon productive real estate or heritable property,
principally upon farms occupied by their owners. Experience,
all must admit, should count for a great deal, and over forty-
six years’ experience enables us to say that no safer invest-
ments can be made than these first mortgages, selected with
care and good judgment.

The municipal and Government debentures owned by the !

Company are undoubtedly good, and what may be considered
liquid securities, easily converted into cash, if at any time it
should be considered desirable to do so.

The call loans are only made upon the choicest stocks,
and may also be called liquid securities.

The charter of the Company does not authorize specu-
lating in any kind of securities, and this law is always rigidly
adhered to. Such business at times may yield large profits,
though at times it may result in large losses. By following
out our long-tried course we can the easier keep “the quiet
mind” and avoid times of nervous fear or anxiety.

The rapid development going on in Manitoba and the
North-West Territories has opened a wide and inviting field
for lending on first mortgages at profitable rates of interest.
The organization possessed by this Company for doing this
business with safety and accurate knowledge is very thorough,
and so great is the rush of settlers into these regions that
for very many years money will be required to assist in the
erection of buildings, for the buying of agricultural imple-
ments, buying stock and making many permanent and useful
improvements. ;

The number of new settlers during the last two years
especially has been very great. A large number have come
from the United States, bringing with them their families,
horses, cattle, agricultural implements, and not a few of them
considerable sums of money. These people are a very valu-
able addition to the population of the country, having had
experience of the kind of farming to be followed. Many of
them went from Ontario many years ago to certain States in
the United States, and having sold out there, they or their
families return to the shadow and shelter of the Union Jack,
where they shall enjoy as great an amount of liberty and
justice as any country in the world can offer them.

Fears are being frequently expressed in some English
newspapers and from the platform there that the settlers from
the United States may Americanize the population to such
an extent as to lead to agitation for union with the United
States. This is a very groundless fear. These settlers will
prove as loyal to King Edward and to British connection as
any other of our mixed population.

It will not be many years until there are millions of a
population in these regions that not very long ago were
spoken of as “the great lone land”; and, without troubling you
with statistics to show what quantities of wheat, flour, oats,
butter, cheese, cattle and horses are already being exported,
it is manifest that it will not be long until there will be sent
to the toiling millions of Great Britain and elsewhere enough
of the great necessaries of life to render the Old Land, so
dear to us all, independent of foreign countries, upon which
she has in the past been largely dependent.

The total yield of cereals of all kinds in the Province of
Manitoba for 1903, as set out by the Manitoba Department
of Agriculture, was 82,576,519 bushels, which is a. considerably
less yield per acre than in 1902, and owing to a very serious
and unusual storm of snow and rain in September the quality
was inferior; yet as prices ruled higher, the farmers have
realized about as much for their crop as they did for that of
the previous year.

An occasional unfavorable season, such as every country
experiences, does not discourage the settlers, and this is
shown by the fact that they have ploughed in the autumn of
1003 about 654,510 acres more than in 1902, making the total
area to be.\mder crop this year about 2,385,505 acres.

It is difficult to realize that not many years ago these
same regions were only occupied by a few tribes of wandering
Indians and countless herds of buffalo.
the agr;éa::p;’." the products of the farm to the markets of
past the Can% d.i?s ]‘;',311?V?Y facilities on a large scale. In the

mostof the transnb :Cll)ﬁc.Rallroad Company has secured the
dian ‘Nerthirn hal; rb usiness of that country, but .the Cana-
Arthar 16 Wiss about 440 miles of road built from Port

s ol lgeg. From Winnipeg to Edmonton is about
880 miiles;:ahd: thwb portion from Winnipeg to the western
boundary of Manitoba is already in operation. There are
branch lines to Prince Albert, to Brandon, Harkney, Nee-
pawa, Carberry, Carman and Portage la Prairie. There are
already 1,366 miles in operation, and a large force of men are
engaged on the work of construction, so that before another
season’s crop is ready for the market there will be many more
miles of road ready to carry it. Both of these companies,
having a number of branch lines of railway running north and
south, an outlet is given for the products of the farm, and
serve as feeders of business for the main railway lines.

As is well known, another great trans-continental rail-
way is to be built, the Grand Trunk Pacific, extending irom
the Atlantic to the Pacific, and running to the north of any
exising line of railway, which will open up vast and valuable
regions for settlers, and will in due time yield much profitable
business for the Company. Sometimes we hear doubt
expressed as to whether railway building is not being over-
done, but that is usually by people who have failed to grasp
the fact of the immensity of fertile territories yet to be
developed.

Between carrying the products of the farm to the markets
of the world, and carrying into these regions supplies for the
settlers, there will yet be abundance of profitable business
for all the railways.

Canada has now enjoyed several years of great pros-
perity, as is evidenced by the enormous increase of both its
exports and imports and by nearly all manufacturing indus-
tries being pushed to fill all their orders.

Another evidence of wealth is found in the immense
amounts of money on deposit in the banks and also in certain
loan companies, and in Government savings banks.

The moral, temperate, frugal and industrious mechanics
and farm laborers can do well in Canada, but the lazy, intem-
perate and shiftless had better keep away from it.

I fear I have wearied you by the length of my remarks,
but cannot conclude without bearing testimony to the fact
that for our success we are largely indebted to the ability and
assiduity of Mr, Saunders, our Manager, also our Winnipeg
Manager, Mr. McLaren, and, indeed, of all our office staff.

I have now to move that the Report and Balance Sheet
be adopted, which will be seconded by our Vice-president,
Dr. Hoskin.

Before putting the resolution I shall be pleased to answer
any questions should anyone desire further information.
_dln seconding the motion the vice-president, Dr. Hoskin,
said :—

Ladies and Gentlemen:—We have listened with much
pleasure to t.he remarks of the President, interesting now as
on former s:mi‘lar occasions; dealing not only with the af-
fairs and position of the company, but also with matters
generally relating to the material and gratifving progress of
our country; a speech which will be read with interest by
the absent shareholders and our numerous debenture hold-
ers, many of whom reside in the Old Land.

The affairs of the company, as shown in the statement,
and enlarged upon by the president, must be eminently satis-
factory to the shareholders. We have safely passed through
a period of depression, and to-day stand with a reserve fund
of nearly forty per cent. to buttress our intact capital. Some
present may remember that some years ago at an an-
nual meeting I said our stock was intrinsically worth 120. 1
was, as the figures show, much below the mark. Our pro-
gress is in no small degree due to the excellent service ren-
dered by our manager, Mr. Saunders, supplemented by the
work of our local manager at Winnipeg, Mr. McLaren, and
I bear cheerful testimony to the zeal and ability of these
officers. I have much pleasure, gentlemen, in seconding the
motion for the adoption of the annual report. 4

The motion was unanimously adopted.

The scrutineers reported the following gentlemen elected
directors for the ensuing year:—John L. Blaikie, Esq.; Sir
John A. Boyd, LL.D., K.CM.G.; Hon. Senator Gowan,
LL.D., CM.G.; Dr. Hoskin, K.C.;: Alfred Hoskin. Esq., K.C.;
J. Kerr Osborne, Esq.; J. S. Playfair, Esq.; Newman Silver-

thorn, Esq.; John Stuart, ‘Esq.; Dr. Thomson, K.C.; Frank

Turner, Esq, C.E.; Hon. James Young.

At a subsequent meeting of the directors John J. Blaikic.
Esq., was elected president, and Dr. Hoskin, K.C., vice-
president.

e ety

NATIONAL TRUST COMPANY, LIMITED.

The sixth annual general meeting of the shareholders
of the National Trust Company, Limited, was held in the
company’s board room, 20 King street east, Toronto, on
Wednesday, 27th day of January, 1904.

Among those present were:—Hon. Mr. Justice Britton,
Messrs. J. W. Flavelle, C. D. Massey, Alex. Bruce, K.C,
Elias Rogers, A. E. Kemp, M.P,, F. W. Gates, H. H. Fudger,
William Davies, E. H. Bickford, Andrew Gunn, George W.
Gouinlock, S. R. Parsons, B. E, Bull, M. A. Thomas, David
Smith, E. R. Wood, E. W. Cox and Robert Kilgour.

The president, Mr. J. W. Flavelle, having taken the
chair, the general manager, Mr. W. T. White, was appointed
secretary of the meeting.

After reading the notice convening the meeting, the
secretary read the sixth annual report and the accompanying
financial statement as follows:— 3

REPORT.

: The directors have pleasure in submitt}ng herewith their
sixth annual report, showing statement of the assets and
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liabilities of the company as at 3rst December, 1903, together
yith the profit and loss account for the year ending on that
ate.

The net profits after providing for all costs of manage-
ment, salaries, advertising, auditors’ fees, and other ex-
penses, amount to $89,350.04. The sum of $12,443.18 brought
forward from 1902 makes the total at credit of profit and
loss account $101,803.12, which has been appropriated as
follows:

(@) To pay four quarterly dividends at the rate of six

per cent. per annum, amounting to $60,000.00.

(b) To increase reserve fund $20,000.00.

(c) To write off office premises $10,000.00.

(d) To carry forward in profit and loss account $11,

803.12.
The reserve fund now stands at $320,000.00.
Respectfully submitted,
J. W, FLAVELLE,
President.

GENERAL STATEMENT FOR THE YEAR ENDED 3IST DEC., 1003.

ASSETS.
Loans secured by first mortgage on real estate...$208,688 63
Bonds, stocks and debentures .................. 448,514 13

Real estate, including company’s building and safe
deposit vaults in Toronto, Winnipeg and

Slontraglanmtedy) coprp it TusI e SBma R S 373,268 09
Loans on collateral security of bonds and stocks,

o AR RGN S R LTS IR SR e e S 72,712 2,
Sundry accounts due to COMpPANN, iy L e 568 35
O e G T B B e S e 185,443 5;

$1,370,104 08

LIABILITIES,

RRRtRl Al L N U e $1,000,000 00
Reserve fund, 318t Dec., 1003........ $300,000 00
Transferred from profit and loss. .. .. 20,000 00

320,000 00

Mortgage loans in process of completion., ..., 32,175 30

T R R i el 216 50

Dividend due January 2nd, ROt igsdinth abrib il o 15,000 00

Profitand logk v T e AN TR m R 11,803 12

$1,379,194 98

PROFIT AND LOSS ACCOUNT,
Balance 31st December, 1902, ............. i $ M2 R
Net profits for the year after deducting cost of
management, directors’ and auditors’ fees,
galaries; -advettising)dete i, e st o 80,350 94

$101,803 12

Appropriated as follows:
Quarterly dividends, Nos. 13, 14, 15 and 16, at the

rate of 6 per cent. per annum. ............... $ 60,000 00
Transferred to reserve fund ........... /. """ 20,000 00
Written off office premises ................... .0 10,000 00
Balance carried forward ... .. 110l ey 11,803 12

$101,803 12

RESERVE FUND,
Balance at credit 31st Decomber. (100 0. i diis $300,000 0o
Transferred from profit and loss ......... .. . 20,000 00
$320,000 00

© W. T. WHITE, General Manager.
.1'['he president, in moving the adoption of the report,
said:

The statement presented by your directors shows tha*
the compatty continues to make steady and satisfactory
progress. he profits for 1903 amounted to $80,350.94, an
increase of $6,153.80 over the preceding year, and being about
9 per cent. upon the paid-up capital stock of the company.
As you are aware, the sources of the company’s earnings are
twofold; firstly, the income derived from the investment of
its capital and reserve funds, and, secondly, commissions
and rémuneration for services rendered as Trustee, Executor,
Adnumstrator, Agent or other capacity within the scope of
the company’s charter, and in connection with the invest-

company’s business, thus indicating unmistakabl the con-
Egggd‘:}?iil;ncl:.easmg good-will and confidence oi”the public,
e nf IS company, like all other institutions, must
ing Up a stron o It success. Following the policy of build-
beginnin rong reserve, which was determined upon at the

8, your directors have added out of the earnings

of the year the sum of $20,000 to this fund, which now stands
at $320,000. The sum of $1 1,803.12 carried forward in profit
and loss account also represents undistributed earnings, so
that, during the five years since the incorporation of the
company, which began with a reserve of $250,000, a total of
$81,803.12 has been added to our resources, contributing alike
to the income of the company from its investment and to
the security offered to the public for the proper conduct of
business entrusted to our care.

You will observe that the company’s capital assets com-
prise real estate, mortgages, loans upon bonds and stocks,
bonds and stocks owned by the company, and cash to our
credit with our bankers. The first item which 1 have
mentioned, viz., real estate, shows an increase over the
figures of last year by reason of the addition of our office
premises in the City of Montreal, which were acquired by
the company during the year. The purchase of this valu-
able and advantageously situated property ensures the com-
pany permanent quarters in Montreal, where its business
has been carried on with success and the favor of the busi-
ness community since we first opened an office there. Your
directors feel that the company’s three buildings, situate in
St. James street, Montreal; King street, Toronto, and Main
street, Winnipeg, are excellent investments and stand quite
within their value at their purchase prices upon the books
of the company, and that they will gradually appreciate
with the growth of the cities mentioned. Following what
they believe to be a sound policy, however, the sum of $10,-
000 out of the year’s earnings has been written off office
premises account, and this policy will be from time to time
continued in the future. With regard to the other assets.
our mortgages are all for comparatively small amounts and
upon security double in value the sums advanced. Our call
loans, now inconsiderable on account of lessened demands
and changed conditions, are, and always have been, upon
collateral of the most select and easily convertible class.
the object of the company in making loans of this nature
being to have funds awaiting investment or maturing pay-
ments, properly employed in the meantime. As to bonds and
stocks owned by the company, the sum of $104,842.04 is in-
vested in municipal and school district debentures, $107,-
057.50 in the first mortgage railway and traction company
bonds, and $220,174.74 in stocks of financial, insurance, and
street railway companies. The value of the securities under
this heading is at actual market quotations, considerably in
excess of the figures at which they stand on the books of
the company.

On the trust side of its business the company now
holds $2.732,169.14 of assets, which have come into its posses-
sion as Trustee, Executor, Administrator, Guardian or Agent.
In addition to this the sum of $2,661.078.48 has been received
and is invested under the companv’s guarantee, making a
total of $5,304.147.62 of assets held by the company in trust
and being administered under the terms. of the several trusts
upon which they have heen received. The total assets,
capital and- trust, under administration by the company on
December 31st last amounted to $6,773,342.60. All securities
taken on trust account, whether guaranteed or otherwise.
are kept entirely separate from the company’s own assets
and are properly entered upon the books of the company so
as to show clearly the trust to which they belong.

The several offices of the company have all contributed
to what will donbtless be deemed by the shareholders the
catisfactory result of the year’s operations. Your directors
are pleased to make acknowledgment of the valuable ser-
vices rendered by the Advisory Board at Winnipeg and the
Resident Directors of Montreal, and to the officers and staff
of the company for the zeal, fidelity and capacity with which
thev have discharged their duties to the company and its
clients.

T beg to move, seconded by Mr. E. R. Wood, the adop-
tion of the report.

A vote of thanks to the general manager and staff of the
company was passed, after which the following were elected
directors of the company for the ensning year:—

PRESIDENT.

J. W. FLAVELLE, Managing Director The Wm. Davies
Company, Limited, Director Canadian Bank of Cem-
merce. : :

VICE-PRESTDENTS.

Z. A. LASH, K.C, of Messrs. Blake, Lash & Cassels, Bar-
risters.

E. R. WOOD, Vice-President and Managing Director Cen-

tral Canada Loan & Savings Company,

HON. MR. JUSTICE BRITTON.

HON. MR. JUSTICE MACMAHON, :

HON. GEO. A. COX, Senator, President Canadian Bank
of Commerce. : ; .

GEO. H. WATSON, K.C. of Messrs. Watson, Smoke &
Smith, Barristers, : ;

CHESTER D. MASSEY, President Massey-Harris  Com-
pany, Limited.
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ELIAS ROGERS, Director Imperial Bank of Canada.

ROBERT KILGOUR, Vice-President Canadian Bank
Commerce.

F. W. GATES, Hamilton, President Hamilton Gaslight Co.;
Vice-President Canada Life Assurance Company.

JAMES CRATHERN, Montreal, Director Canadian Bank of
Commerce.

H. S. HOLT, President Sovereign Bank; President Montreal
Light, Heat & Power Company, Limited.

H. MARKLAND MOLSON, Montreal, Director Molsons
Bank.

ALEX. BRUCE, K.C,, Hamilton, of Messrs, Bruce, Bruce &
Counsell, Barristers.

E. W. COX, General Manager Canada Life Assurance Com-

pany.

H. FUDGER, President The Robert Simpson Co.,

Limited; President the Goldsmiths’ Stock Company.

B. WALKER, Agent Canadian Bank of Commerce at

New York.

E. KEMP, M.P., President Kemp Manufacturing Com-

pany.

WILLIAM MACKENZIE, President Toronto Railway
Company;.President Canadian Northern Railway Co.

J. H. PLUMMER, late Assistant General Manager Canadian
Bank of Commerce.

W. T. WHITE, General Manager National Trust Company,
Limited.

ADVISORY BOARD.—WINNIPEG OFFICE.

I. M. ROSS, ESQ., Winnipeg, Chairman.

HON. MR. JUSTICE BAIN, Winnipeg.

HON. F. W. G. HAULTAIN, Premier Northwest
tories, Regina, N.-W.T.

THE RIGHT REVEREND BISHOP MATHESON, Win-
nipeg.

HON. J. D. CAMERON, Ex-Attorney-General for Manitoba,
Winnipeg.

A. Mc.T. CAMPBELL, ESQ., Manager Canada Life Assur-
ance Co., Winnipeg.

THE DOMINION

The thirty-third annual general meeting of the Dominion
Bank was held at the banking house of the institution, Tor-
onto, on Wednesday, January 27th, 1004.

Among those present were noticed: Messrs. William
Ince, William Spry, E. B. Osler, M.P., W. D. Matthews,
Thos. Walmsley, W. G. Cassels, David Smith, G. W. Lewis,
A. R. Boswell, P. Leadlay, G. N. Reynolds, A. Foulds, J. J.
Foy, K.C, John T. Small, Anson Jones, H. Gordon Mac-
Kenzie, J. Gordon Jones, W. Crocker, J. F. Kavanagh, Ira
Standish, E. W. Langley, Lieut.-Col. Pellatt, William
Hendrie, J. G. Ramsay, W. C. Lee, W. C. Crowther, F. J.
Phillips, Richard Brown, G. B. Sweetnam, J. A. Proctor.
H. B. Hodgins, H. Johnson, T. G. Brough, Miss H. M.
Robinson and others,

Tt was moved by Mr. William Tnce, scconde.d bv Mr. Anson
Jones. that Mr. E. B. Osler do take the chair, and that Mr.
T. G. Brough do act as secretary. :

Messrs. A. R. Boswell and W. G. Cassels were appointed
scrutineers, :

The secretary read the report of the directors to the
shareholders. and submitted the annual statement of the
affairs of the bank, which is as follows:

REPORT.

The directors beg to present the following statement of
the result of the business of the bank for the EIGHT
MONTHS ending 31st December, 1903:

Balance of profit and loss account, 30th April,

of

H.
e,

5

Terri-

BANK.

pe 0 ST e S e $353.355 48

Premium received on new capi
: pUslstock . ... o6. ..
Profit for the} EIGHT, MONTHS ending 315t Dec,,
1903, after deducting charges of management,
etc., and making provision for bad and doubt-
T el 321,073 86

——

$600.564 34

16,135 00

Dividend 2% per cent., paid st

A“ZUSt~ X008, i Fusidnniisunid $74,710 50
Dividend 2% per cent., paid

2nd November, 1003..... 74,853 o3
Dividend T 2-3 per cent., pay-

able 2nd January, 1904 (2

months) 49,063 16
I”’Sﬁ A
16,135 00
i $215,661 71
Balance of profit and loss carried forward....... $474,002 63

sesesasemiasdes

Transferred to reserve fund..........
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ReservE Funp.

Balance at credit of account 3oth April, 1903. ...$2,983,865 0o
Transferred from profit and loss account...... 16,135 00

$3,000,000 00

_ Branches of the bank have been opened during the past
eight months in Fort William and St. Thomas, Ont.
All branches of the bank have been inspected during the

past year.
E. B. OsLER,

President.
Toronto, 27th January, 1904.

The report was adopted and the thanks of the share-
holders were tendered to the president, vice-president and
directors for their_services and to the general manager and
other officers of the bank for their efficient performance of
their respective duties,

The following gentlemen were elected directors for the

i ensuing year: Messrs. A, W. Austin, W. R. Brock, M.P,, T.

Eaton, J. J. Foy, K.C.,, William Ince, Wilmot D. Matthews
and E. B. Osler, M.P.

At a subsequent meeting of the directors, Mr. E. B.
Osler, M.P., was elected president and W. D. Matthews vice-
president for the ensuing term.

GENERAL STATEMENT.

LIABILITIES.

O Vin CRRCHIALION: & 5ic bl Craehi i e v s o a e $2,721,874 00
Deposits not bearing interest ....$ 3,083,422 68

Deposits bearing interest (includ-
ing interest accrued to date). 23,293,718 57
—$26,377,141 25
20,099,015 25
3,000,000 00

Total liabilities to the public
CADItET STOME RO o 87 0 R v e h & e

Reserve fuld’ . .00 cholvd 308 $ 3,000,000 00
Balance of profits carried forward. 474,002 63
Dividend No. 85, payable 2nd Janu-

ary, (2EBIOnthe) - o e 49,063 16

Former dividends unclaimed ... 28 75
Reserve for exchange, etc. ..... 21,664 61
Rebate on bills discounted ...... 00,623 95

3,646,183 10

$35,745,108 35

ASSETS. .

SPRCIE - oo ol s il o € i kiaatiiin $ 1,059,462 14
Dominion Government demand

ROLER: B . T e e v sy 1,806,243 00
Deposit with Dominion Govern-

ment for security of note

CivculaiBn. © o 8ot e sn it 140,000 00
Notes of and cheques on other

ST T e S S R e 1,200,662 8o
Balances due from other banks in

Canadaf ... oot mned sse 548,570 29
Balance due by London Agents.. 182,337 54
Balances due from other banks

elsewhere than in Canada and

the United Kingdom ........ ' 678,000 02
Provincial government securities. 04,206 37
Canadian municipal securities and

British or Foreign or Colonial

public securities other than

LT T e e b 671,028 79
Railway and other bonds, de-

bentures and stocks......... 3,332,217 51
Loans on call secured by stocks

A adeBentures. . . oimawi v 4,121,060 18

——$13,843,706 64

Bills discounted and advances :

COITEntIE .. b e & vy $21,400,271 20
Overdue debts (estimated loss pro- 2

vided JfGE). S4TSRl 0,995 26
Real estate, other than bank

DYSMISER - o i S kpinises, 43,106 55
Mortgages on real estate sold by

SHE thanle . Sl vel e, 6,000 00
BANK DLEmIBeSs. o3 (hiv. Jigdshi s s 'sh 425,000 00
Other assets not included under

foregoing heads. ............ 8,028 70

———$21,901,401 71

$35,745,198 35

T. G. Broucs,
General Manager.

Toronto, 31st December, 1903.
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NORTHERN NAVIGATION COM- I\
PANY. i

R |

People have been looking forward for
weeks to the annual meeting of the
Northern Navigation Company in the !
expectation that certain members of the
board of direction would without
doubt be turned out of  office.
The meeting was not as acrimonious as .
was expected. It was held at Colling-

wood on Tuesday last, when the manage- |
ment was arraigned .by Mr. Acton Bur- |
rows, of Toronto. Messrs. Clarkson & |
Cross, accountants, at the request of :1}
number of shareholders, had examined
the company’s books and prepared a re- |
port, which was presented. This reporti
attributed losses of the past season to
faulty management, and-pointed out that
the appointment of a general manager
entirely untrained had proved a costly
experiment, Part of the loss was credit-
ed to the method of purchasing for the
Georgian Bay division.

The annual report of the directors ex-
plained a large decrease in the com-
pany’s net earnings in 1902 by increased
expenses of operation, and reduction in
eastbound freight, several accidents and
increased competition. In moving the
adoption of the annual report J. J. Long
said, in part: “In a recent press report
Long Bros. are accused of reducing their
holding in the company from almost
$200,000 to less than $10,000 now. It is
not true that the joint holdings of stock
by Thomas and J. J. Long at any time
amounted to almost $200,000, nor has it
been at any time less than $10,000, and,
while it is admitted that the Messrs.
Long and certain other directors have
reduced their holdings of stock in the
company, which they had a perfect right
to do, it is only fair to the Messrs. Long
to say that they have invested largely in
a new clevator, which they, together with
some friends having no interest in the
Northern Navigation Company, have
succeeded in erecting at Point Edward,
solely, so far as the Messrs, Long are
concerned, for the use and advantage of
the Northern Navigation Company, with-
out any aid either from the company or
their co-directors.”

The election of directors then took
place. It resulted in the substitutioni of
H. Y. Telfer for Thomas Long, and the
substitution of C. D. Warren for Charles
Cameron. The board now consists of
Messrs. J. J. Long, W. D. Matthews, E.
B. Osler, W. Hendrie, H. Y. Telfer, C.
D. Warren, F. A. Lett, W. J. Sheppard,
C. E. Stephens and H. B. Smith. The
new board met afterwards and accepted
the resignation of C. T. Long from the
position of gencral manager, The head
office was transferred to Toronto.

The Crown JBank
of Canada

Provisional Offices: 23 King Street West, Toronto, Ont.

Now opened to complete organization.

The following have consented to act as Directors upon election :

PRESIDENT:
EDWARD GURNEY, President of the Gurney Foundry Co.,
Limited, Toronto.

VICE-PRESIDENT:
CHARLES MAGEE, President Ottawa Fire Insurance Co.; President, C. Ross
Co., Limited, Ottawa ; late President of the Bamk of Ottawa, Ottawa.

DIRECTORS:
R. Y. ELLIS, Director of the P. W. Ellis Co., Limited, Toronto.

CHARLES ADAMS, of Messrs. Adams Brothers,
Wholesale Saddlery, Toronto.

JOHN L. COFFEE, of Messrs. L. Coffee & Company, Grain Exporters, Toronto.

JOHN C. COPP, Manager Toronto Land and Investment .
Corporation, Toronto.

JOHN M. GILL, President of the James Smart Manufacturing
Company, Limited, Brockville.

JOHN WHITE, Merchant, Mayor of the City of Woodstock.

LIEUT.-COL, JEFFREY H. BURLAND, President of the Canada Engraving
& Lithographing Co., Limited, Montreal.

GENERAL MANAGER:
GERALD de COURCY O'GRADY, Late Manager at London, Ont., of
The Canadian Bank of Commerce.

SOLICITOR
FRANK ARNOLDI, K.C., of Messrs. Arnoldi & Nisbet, Toronto, Ont.

- Authorized Capital, $2,000,000 in 20,000
shares of $100 each, issued at $110 per Share.

It has been decided for the present to confine the issue of
stock to ONE MILLION DOLLARS, being one-half of the
authorized Capital.

TERMS :—$5.00 per share of the par value on application,
$25.00 per Share of the par value on allotment, and the balance
in eight successive monthly instalments of $10.00 per share, com-
mencing on the first day of each of the eight months immedia-
tely succeeding the date of such allotment.

Applicatioh for stock or for further information including
prospectus, forms of application, etc., may be made to

G. de C. O'GRADY, General Manager,
The Crown Bank of Canada,
Provisional Office, 23 King St. W.,
Bank of Commerce Building, Toronto,

TORONTO 'STOCK TRANSAC-

TIONS. cial Cable, which seems to be distinctly‘ THE eighteenth: annual meeting of the

bullish, though not in a very ostenta- Canadian Society of Civil Engineers took

: i s s tigos manner. Qanadian General Elec- place in Montreal on Tuesday and Wed-
prevailed on the! tric also has a fairly strong upward ten- . pesday last. One of the papers which

local- stock e : :

ness during t})::h;:fli }?:s ]Z:na'nd busi- | dency. MOSt.O,f the traction stocks are  proved most interesting to' members on

what greater volume. Conside:nbfome- ﬁrmef.' P00 s Sl e R . o

il gy s able at-| Dominion Coal show some amount of “Recent Developments in Electro-Metal-
to Commer- strength. lurgy, with Special Reference to Iron.”
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The
Enormous sale of

OLD
CHUM

g;r:lc;gking
Tobacco

Proves its
Superior Quality.

Sold by all Leading Wholesale Houses.

FINANCIAL CONDITIONS.

Aemilius Jarvis & Co., Toronto, in
their letter dated January 22nd, say:

The stock exchanges had, as usual, the
earliest advice of the peace develop-
ments, and two days ago traders ad-
vanced stocks all along the line, notwith-
standing the efforts of the bears to bring
about reactions. We have several times

recently pointed out the great improve- |

ment in underlying conditions. This im-
provement is making itself felt by the
material easing up of money in New
York, and, while our own banks have

not showed a disposition to lend more |

freely, should the rates keep down in
New York for a little longer, it must
have its effect on local institutions. For
the past two weeks the market has held
strong and fairly steady in the face of
what appeared to be almost certain war,
and, now that there seems to be a good
chance of a peaceful conclusion to the
diplomatic struggle taking place between
Russia and Japan, the improvement is
material and general. We have no doubt

manipulators ‘on the bull side have taken |

advantage of the better
the market to a certain

satisfied this hag been d
markets, more especially

and we think that such a g
as took place in, say Richelieu,
advantage to the general market,
demand f:or this stock in our own
ket certainly appeared to be strictly pro.
fessional, the buying probably being for
Montreal brokers. The quick variations,
both up and down, in the price also
pointed to professional dealings. Tow-
ever, the price of this stock and of many
other standard stocks in our market is,
in our opinion, below their real intrinsic
value, so that no great damage should
be done even by such a rapid advance.
The market both here and in New York

feeling to work
extent. We feel

in ,Montréal

one ‘in our own |

harp advance '
is not of
The ,
mar- ;

may very well sell off a little after the
bulge of the last two days.
s
STOCK GAMBLING WORST OF

BiLCL
With so many forms of gambling to
choose from, it is not easy to say which
particular one exercises the most per-
effect the growing genera-
tion, but if I were called upon to award
the palm to any special class, it would
go to the stock gamblers. Time was
when this particular vice was restricted

nicious on

—as other and not more degrading
forms of vice have been—to its own par-
ticular district, but of late years the

stock market has become a hideous octo-
pus, with its thousands of tentacles in the
shape of telegraph wires running direct
into the hearts of cities and villages and
private houses. Touch a bustling,
wealthy manufacturing town with one of
these private wires and it will not be
long until it has drained it of nearly all
its superfluous dollars and begun to
gnaw at the heart of its invested capital.
And the amazing part of the whole busi-
| ness is that the Newport millionaire, the
Connecticut manufacturer, the New
Hampshire farmer, the woman of so-
ciety, the school teacher, the lawyer, the
doctor, the actor and the green grocer
are all pitting their feeble wits against
| the keen and absolutely unscrupulous
fnanipu]ators of the market, and flatter-
img themselves that they are clever
| enough to beat a game that is pratically
| invincible.—TLeslie’s Monthly.

—————-———

! ANNAPOLIS ROYAL BOARD OF
TRADE.

The third annual meeting of the Board
of Trade for Annapolis Royal, Nova
Scotia, was held on the r1th inst. It may
be mentioned that the name of this town,
which used to be Annapolis, being found
liable to be confounded with the place of
that name in Maryland, was quite re-
cently altered to the name which heads
this paragraph. The president in his re-
port spoke cheerfully of trade conditions
and of the large amount of money which
had been put in circulation by the apple
crop. A matter which drew a good deal
of interest from members of the board
was the state of the county jail, and the
i hope was expressed that prisoners would
be set to work breaking stone for the
streets instead of being left in complete
idleness. It has been fecided to hold the
tercentenary of the founding of An-
napolis Royal in June next, and several
- prominent persons have already ex-
pressed their intention of being present,
including the admiral of the North
American fleet. The direct shipments
from the port of Annapolis Royal during
the year were: Lumber to the amount of
$164,210; cordwood, $4.242: piling, $3,348;
apples, $42,337. The election of officers
for the board resulted as follows: F. C.
Whitman, president: A. D. Mills, vice-
President; A. E. Atlee, secretary and

{
Distinctly
in Your Interest

IS THE SERVICE
RENDERED BY

The Canadian Casualty
& Boiler Insurance Co.

This service explained to you by writing
to-day to the Company at its Head
Offices, 22 Adelaide E., Toronto. A
large staff of employees who are

SKILLED ENGINEERS

and those expert in their business are
at your service, We are closely in touch
with all our clients, ard vigilantly guard
their safety, their interesis, ana endea-
vor to be or practical financial help to
all steam users who insure their boilers
with us.

Write to-day for Information

A. C. C. DINNICK, Man. Director
22 ADELAIDE EAST, TORONTO
A STRONG COMPANY

treasurer; E. D. Arnaud, A. M. King, W.
J. Shannon, S. W. W. Pickup, S. Riordan,
J. A. Delap and J. M. Owen, council.

B S

—Professor—The three elements are
fire, water and air. Each is separate and
distinct from the other. Student—Yes,
but firewater and hot air usually go to-
gether.—Catholic Standard.

At the annual meeting of shareholders
of the Barrie Carriage Co. on Monday
last the following directors were elected:
N. Dyment, L. Evly, J. C. Irwin, J. R.
Hambly, W. C. Hunter, F. A. Lett, Dr.
Smith and H, H. Strathy. The directors
subsequently elected Mr. Lett, president;
Mr. Dyment, vice-president, and Mr. T.
T. Young, secretary-treasurer.

— e
MONTREAL MARKETS.

Montreal, 27th Jan.

Ashes.—Receipts continue very light,
and for all first pots offering of de-
sirable tares $6.10 is readily realized,
good figures being realized in England.
Second pots may be quoted at $5.60 to
$5.70. In pearls there has not been a
transaction for weeks.

Cements and Firebricks.—The con-
tinued Arctic weather is an effectual
stopper on all outside work, and there is
practically nothing doing in cements;
prices, however, are steadily held. We
quote: Belgian cement, $1.80 to $2.05;
English, $2.15 to $2.25; German, $2.15 to
$2.35; firebricks, $18 to $24 per M.

Dairy Products.—There was a very
fair volume of shipments of cheese last
week, via St. John and Portland, aggre-
gating 40,601 boxes. Of butter there
were shipped 1,504 packages. Holders
of cheese continue pretty firm in their
ideas, though present business is quiet.
For finest fall makes quotations range
from 1054 to 11c. A fair jobbing busi-
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Toronto

Prices Current.
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| wder B Oynne. 018 o 65 I%mle:r Rivets, best... 450 500 Sod sh. 0oz 003 Py go e o0
| ingsuey...|' o 15 o ussia Sheet, perl ...| ©o 10} 0 11 a Bicarb, Vkeg w| 225 275 “ Quarter: 1 toz in.. 8509 ¢5 00
‘ Soy yion, B a § 5 030 “ P s
& t rang Imitation| o 06 .. artaric Acid ...c..cows| 0 40 © 42 | |Walnut, 1 tog in.. 0o 00 o500
f iy Citric Acid 042 045 ||Whitewood * to2 in.. 35 00 40 00
i
o
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ness is being done in butter, with from!

19 to 20lc. quoted for winter cream- |
eries; full grass ods- 2 d ¢ : :
; full g ass goods are quoted at Canadian Industrial Blue Book
2135 to 22c. Dairy makes realize about
16 to 16%c. per pound. THE MANUFACTURERS’ LIST BUYERS’ GUIDE OF CANADA,
Dry Goods.—The week has not de- 1904.
veloped any specially new or interesting Covtai Thae'e Mabufaat Add ) TS
2 . ‘ R 5. PR ontains a list ot over 12,000 Manufacturers’ / resses and the character
features in this line .‘“ trade. 'l-ra\ ellers of their business—9,000 more than any other publication of its kind in Canada.
are reported as doing very fairly con- No Progressive Manufacturer has been left out that would furnish us a list of
sidering the amount of trouble they are h}l]s pmdug‘t:. 'Il'he s_mall_esthaslwelil( as ltht;llarg}(’esl gmducer is findexed free of
3 3 s 5 oy charge, e advertiser in the book only has the advantages of his advertise-
havmg. In getting ar ‘)“”_(1 by reason of ment over those who do not advertise. "This is all important to the buyer. The
the railway blockades of snow, and the advertiser wants your trade, and says so here, while the non-advertiser does not
wholesale warehouses all show consid- say so, and as many manufacturers sell only through certain channels, get in
erable activity. The stormy weather has touch with the advertiser first, and save time, it is money for you.
interfered to some extent with city re- MANUFACTURERS’ LIST CO., Publishers,
tail trafie, but collections as a whole are 128 St. Peter Street, MONTREAL.
very fair, x 3
Furs.—Cable advices to hand up to

the moment of writing with regard to
the London sales now on indicate that
the offerings are exceptionally large,
and that as far as the sales have pro-
gressed it is shown that beaver has de-
clined 12 per cent. as compared with
last January, while rats have sold 15 per
cent. higher than January last. Red fox
realized 10 per cent. lower than March,
1903, and lynx 15 per cent. lower than
March. We quote prices here for prime
skins as follows: Beaver, $5 to $6.50 for
large; medium ditto, $4 to $4.75; No. 1|
choice bear, $15 for large, $10 for
medium, and $6 for small; badger, 30 to
soc.; fisher, No. 1, dark, $5 to $6; ditto,
brown, $4 to $5; pale ditto, $3 to $4; red
fox, $2.25 to $4; cross fox, $5 to $10 for An antiquated custom that of asking one’s friends to go on your

No. 1, as to color; wolverine, $*"5: to $5; bond. Would you ask him to insure your house?
lynx, $4 to $8 for No. 1; marten, $2 to $3 Wi ¢ ik .
for Ontario and Quebec skins; fine B.C. 1en required to furnish a bond of any nature, write to

and Northwest pelts bring higher prices; THE UNITED STATES FIDELITY & GUARANTY CO.
mink, $2 to $4 for No. 1; fall rats, 8 to g 3
17¢.; e s, 15 to 20c; otter, §8 1o || Kirkpatrick & Kennard, Managers for Canada, 6 Colborne St., Toronto.
$12; fine Labradors and Northeastern
would bring $12 to $20; coon, $1.50 to
$2.50 for No. 1 black, and from $1 to
$1.75 for No. 1 dark; prime skunk, $1.50
for No. 1, all black; short stripe, $1.10;
long stripe, 6oc.; and broad stripe, 2oc.

An Unreasonable Request |

J. J. W. Deuchar, F.F.A,, F.I.A., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says :

Groceries.—The month has. on the

whole been a quiet one in wholesale ‘It may serve to indicate the great importance of obtaining a good return

circles. December trade was unusually on the investments, if it is realized that one per cent, of increaszd interest on
good, which may account. to -some ex-| _tbe 'funds of a company will, on the average, have as great an effect as a sav-
tent for ] = ing in expenditure equal to 10 per cent on the premium income, while, if an

1¢ present slackness, but the office could count on realizing 5 per cent. interest in place of 3, it might

late heavy storms and severe cold have reduce its premiums some 30 per cent., or double its bonuses.”’
also interfered quite materially with

% Py Mr. Deuchar does not name - ; but the above state-
the movements of travellers, and some THE GREAT-WEST LIFE

7 i ment exactly describes the ha osition of its policy-holders.
houses find remittances from interior . vk e

points affected from the same
only notable feature
values is a declin
lasses, owing to
zii:tessuvrvnh;:r.new g00ds come to hand
island are to th

cause. The}
with regard to

) 1
€ of 2¢c. a gallon in mo- |

anticipations of easier |

|
fa
Fresh advices from the |

¢ effect that the crop i
; p 18
expected to be a fairly early one and

that the yield will likely be from 35,000
to 40,000 puncheons. The
refineries report the demand throughout
January as somewhat slow, 'and the mar-
ket shows a tendency to easiness, byt
the quotation for standard granulated is
still unchanged at $4, with yellows rang-
ing from $3.35 upwards. Teas are quiet
on spot, but continue firm in tone,

Confederation
Aife

ASSOOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.

W. H, BEATTY, - - President.
~ w. D. MATTHEWS, ~FREDERICK WYLD,
o ™ © MACDONALD., Vice-Presidents. ; y w,cponaLD,

Actuary Managing Director.

local sugar

Hides.—No change 1s noted since last
report. The advance in caliskins, estab- .
lished last week, is maintained, No. 1

L




1004

(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montresl.

AS. McGRreEGor, Manager.
Toronto émoe, 49 Wolllngtonlgtru! Bast.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
g - sy

HEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309,
of..

Northern &

| Canadian Branch, 1780 Notre Dame Street, Montreal,
Income and Fund, 1902,
Capital and Accumulated Funds,............ $44,635,000

Annual Revenue from Fire and Life Premiums

Assurance Co.

and from Interest on Invested Funds...... 7,285,000
Deposited with Dominion Government for
the Security of Policy-holders ............ 288,500

G E. MogerLy, Inspector. E. P. PearsoNn, Agent,
Rosr, W. Tyrg, Manager fo Canada.

The 4 HOME LIFE

The
Assaciation
. of Canada

HEAD OFFICE
Home Life
Building,
Toronto.

Capital,
$1,000,000
4 Reliable Agénts

wanted in unre-
presented districts.

Correspondence
solicited
HON. R. HARCOURT, M.A,, K.C.,, - PRESIDENT,
A. J. PATTISON, - - = MANAGING-DIRECTOR.

ECONOINICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets.........ccoceveenvininnes $ 319,377

Amountof Risk .......c.ccecevagen . 16,231,751

Government Deposit.. . ..... «.....s St 35965
JOHN FENNELL, - - - - President,

GEORGE C. H. LANG, - Vice-President.
W, H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector.

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
- dent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.
Address al] communications, which
will be treated confidential, to

Box 138,
Monetary Times.
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STOCK

AND BOND REPORT.

BANKS

British North America
New Brunswick . .
Nova Scotia
People’'s Bank of Hal
People's Bank of N.B. ..,
Royal Bank of Canada .
B e i BT T Ry B L e LT
Union Bank, Halitax
WD 1. it b vt i g e e

Merchants Bank of P.EI.. ,..........

Banque St. {can R LS W L
Banque St. Hyacinthe.

Eastern Townships ...
Hochelaga ........
La Banque Nationale ,.,.....c.ccovevneen
Merchants Bank of Canada
Ty R e LS SRR e
Molsons......... >
Provincial Bank of Ca

Canadian Bank of Cotnmerce
Dominion .., e

Hamilton
Impe rial . ...
Metropolitan .
Ontario
Ottawa ;
Standard .. ..
Sovereign. , ..
Toronto .....
Traders

LOAN COMPANIES.

SPECIAL ACT DOM. & ONT.

Canada Permanent Mortg'e Corporation

UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Co.......
Toronto MortgageCo .......coovvnennn
Canada Savings ‘gl RORD GO, b Soar b
Dominion Sav. & Inv. Society ..........
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc.......
Landed Banking & LoanCo ...........
London Loan Co. of Canada............
Ontario Loan & Deben. Co., London . ..
Ontario Loan & Savings Co., Oshawa. .
People's Loan & Deposit Co............

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)

ntral Can. Loan and Savings Co....
London & Can., Ln. & AEy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

“ Tue Companies Acr,” 1877-1889.

Imperial Loan & Investment Co. Ltd. ..
Can. Landed & National Inv't Co., Ltd,
Real Estate Loan Co....cvovveerniiass

ONT. J7. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co. .
Ontario Industrial Loan & I s
Toronto Savings and Loan Co.........

MISCELLANEOUS.

British America Assurance Co..........
CanadaLife.................
Tmperial Lite
Western Assurance Co....
Canadian Pacific Railway.
Toronto Railway
Twin City Railway....
Sao Panlo Tramway....
Commercial Cable
Bell Telephone Co
Canadian General Electric.
Toronto Electric Light Co
Northern Navigation Co....
Lake Superior Consolidated. AT
Dominion Iron and Steel Co.,common. .,

< o v g;eferred -+

. A A nds......
Dominion Coal.‘Co

common. .
preferred
Nova Scotia Steel and Coal, common .,
Canada North West Land, preferred. ..
British Columbia Packers Assoc. (A) ...
Dominion Telegraph Co......... A
Richelieu & Ontario Navigation,
Carter Crume, preferred
Dunlop Tire Co., preferred.
Consumers Gas Co L
Niagara Navigation Co. ., 5
W, i Rogers, preferred . ...,

e Capital
& | Author-
7] ized.
$ $
243| 4,866,000
100[ 500,000
100| 2,000,000
20| 1,300,000
150 180,000
100| 4,000,00C
100/ 200,000
50| 3,000,0c0
75| 300,000
oy 500.000!
ves| 1,000,000
<+s| 1,000,000
50| 3,000,000
100| 2,000,000
30| 2,000,000
100| 6,0c0,000
200/ 14,000,000
50| 5,000,000
25| 1,000,000
100| 3,000,000
100|  4.000,000
50| 10,000,000
50| 4,000,000
100| 2,500,000
100| 4,000,000
100| 2,000,000
100| 1,500,000
100| 3,000,00C
50| 2,000,000
100| 2,000,000
100, 4,000,000
100; 4,000,000

10| 20,000,000
50 ..........
50| 1,445,860
50 750.000
50| 1,000,000
50| 3/000,000

100| 3,000,000

100 700,000
80} ~Oygy300
so| (not Ii't’d)
gl oo s sy
50 600,000

100 2,000,000

100| 5,000,000
50| 2,000,000

100| 2,000,000

100| 1,000,000
100| 2,008,000
40| 1,600,000

50| 1 000,000
400| 1,000,000
100| 1,000,000
40| 2,000,000
00 , 000, 000 |
100| 7,000,000
100/| 20,000,000
100| 6,000,000
100| 15,000,000
100 5,000,000
100| 3,000,000
100| 2,000,000
100| 1,000,000
100/ 100,000,000
100| 15,000,000
100| 5,000,000

8,000,000
100| 7,500,000]
200|cecsssanae
100| 1,000 000
5° 1,000,000
100| §+000,000
100| 2,000,000
100| 1,000,000
50| 2,000,000
100| 1,000,000
100| ¥+350,000

1,339,000
300,000
343,000

500,000
504,000
2,437,000
2,000,000
1,500,000
6,000,000
1 4,000,000

2,940,000
1,000

2. 500,000

6,000,000

630,200
1,120,860
750,000
1,000,000
3,000,000
1, 500,000
700,000
679,700
2,000,000
300,000
600,000

2,000,000
2, 500,000
1,000,000
1,500,000

2,

578,840

450,000
373,000
1,000,000

1,000,000
1,000,000
1,000,000
2,000,000

80,000,000
6,600,000

16, 500,000
6,000,000

15,000,000

, OON
2,125,000
2,000,000

560,000

773+ 500,000

15,000,000
5,000,000
7:926,000

15,000,000
3,000,000
5,000,000
4,463,000

625,000
1,000,000
3+132,000

725,000

300,000
1,750,000
1,000,000

600,000

Divi- |Closing Prices
Capital dend
Pan%-up Rest last 6 HALIFAX,
Months Jan. a5, 1304
$ $ o
4,866,000 | 1,808,000 3% 133 138
500,000 750,000 6 3014
2,000,000 3,000,000 3 270
992,00t 416,007 3 139%
180,000 165,000 4 140
2,935,00¢ | 2,964,000 4 208
200,000 45,000 2
1,320,000 899,0c0 3 1504 163
300,00C 50,000 2 100
343,000 235,000 4
i o H(x-div
Montreal,
Jan.z7
265,000 10,000 3
329,000 75,000 3 el
2,432,000 | £,450,000 327 161
2,000,00C | 1,050,000 3 133 e
1,500,00¢ 400,000 3 o MR
6,000,000 | 2,900,000 3% 150 151
13,087,000 | 10,000,000 5 245 2350
2,897,000 | 2,720,000 4% 1ash 198
823,000 nil. 3 S 3
2,500,000 900,000 3 19
2,497,000 | 1,000,000 3% 135
Toronto
Jan. a7,
8,700,000 | 3,000,000 3% 150,
2.997,00¢ 2,997,000 5 227 a
2,209,000 | 1,878,000 5 200§ 207
2,092,000 | 2,650,000 1\? 212 214}
1,000,000 | 1,000,200 il
1,500,000 500,00¢ 3 TRR o i
2,471,000 | 2,389.000 4% ATEECar 1|
1,000,000 925,000 5 % 227 aeee
1,300,000 325,000 2’ T
2,954,000 | 3. 154,000 5 226} %%
1,666,000 450,000 33 1344 140
434,000 175.00C 3 BYR L Vel
(qu'rtly)
tAnd 1%
bonus
6,000,000 | 1.600,000 3 123
630,200 zn,ooo' 3
#25§,000 250,000 2%
750,000 285,000 3
934,200 40,000 2
1,400,000 925,000 4%
1,100,000 365,000 3
700,000 195,000 3
679,700 85, 50¢ 3
1,200,000 585,000 3
300,000 4 33000 3
600,000 40,000 g
398,481 120,000 i 8s
1,250,000 625,000 14 50
1,000,000 210,000 3 90
3 0% 51,000 X 95
734+ 590 174,000 24 L
1,004,000 350,000 3 103 106
373,720 50,000 5 . R KA
411,000 140,000 3 vaige
T s o 1204
600,000 120,000 3 130
34
4
3
3
:I‘ * 100 1014
3* 944 o4
"7 1 92
o 85 190
% B G
P 1468 147
T4+ iy %
s a9 &
2 & 9
g | 8 #
50
’._ 638 64
L e e
o - A
i 90 e
3} 8af 83
V3* R SR
R e el 4 £I38. eeve
600,000 151000 |/ o [xGY | IRI)rene o
 H(x-div

Lot ]
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W. 6. A. LAMBE

LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

[ )
FOUNDED 1825,

Law Union & Crown
INSURANCE COMPANY OF LONDON

assets excees - $24,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOD MUTUAL FIRE INS. €O,

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT,
ts 8318t Dec,, 1900 .........8361,361 03
m&ﬁ'ﬁ Force in Western On- g
turio over 25,000 00

NDALL, WM. SNIDER,
GO President. Vice-President,

R. T. ORR,
J. A. STEWART,

FRANK HAIGHT,

Manager. } Inspectors.

THE.... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

NOTIGE.

The Queen City Fire
Insurance Company.

The Annual General Meeting of this Com-
f::grp ::::lti be helg, pursuant to the Act of
on, on Saturday, the 13th Day

of Eebruary, 1904, at One o'clock p.m., at

the Cllmpauy s Office #
32 Church Street, 1‘0931::’: City Chambers,

By order, THOMAS WALMSLEY,
Toronto, January 27th 1904, e

o

The Hand-In-Hand
Insurance Company.

The Annuval General Meeting of thj 2
will_ be held, pursuant gto |he]sAEt° n;f
Incorporation, on_Saturday, the 13th Day
of February, 1904, at Twelve o'clock noon
at the Company's Office, Queen City Chambers.
32 Charch Street, Toronto. ;

By order. HUGH SCOTT,
Manager and Secretary,
Toronto, January 27th, 1904.

being now quoted at 11c.,, and No. 2 at
gc. per Ib. For No. 1 beef hides dealers
still pay 8c. per lb, and for lambskins
75¢c. each.

Metals and Hardware. — Hardware
travellers are getting fairly to work on

the road again, and are sending in satis- |

factory business, but in the heavy metal
trade there has not been any very general
renewal of activity. Pig iron is dull, with
an easier tendency, and stocks coming
out by first boats are expected to cost
materially less than last year. Domestic
bars are fairly steady at $1.85; ordinary
mild steel, $2; tire steel, $2.15; toecalk,
$2.60; cast, 7% to 73c. Boiler plate is
steady at $2.10; iron pipe easy at $4.35 for
inch. Canada plates are easy at $3.25,
though the home market is said to be a
little firmer than it was at £7 10s. a ton,
but offerings for spring importation are
being made for very low figures, it is
said. Tinplates, galvanized sheets, etc.,
are unchanged in price. Copper is a
little steadier at 13%4 to 13%c.; ingot tin
fairly firm at 33c. for Straits; lead, $3.15;
antimony, firmer at 7%c.; spelter, firm

at $5.75.
Oils, Paints and Glass.—Orders in
these lines are now coming in quite

freely, but the shipping out of the same
will not become general for some weeks
yet. Turpentine has shown further ad-
vance, and is now up to 93c., but is

hardly expected to go higher. Linseed
INSURANCE COMPANIES
EnGrisu (Quotations on London Market)
No. d.]%
< | Yearly aglE Last)
3:":::1: ‘Il)iv:;- Name or CoMPANY g—% :QEE J Sale
*| dend. > an, 15
Stock. 8 <
% g
50,000 8 psiAlliance............ 20 | a1-5| 10 10}
50,000 3 C.UnionFL.&M | 50| 5| 50 8t
00,000 lgj Guardian F. & L., . w| 5| 9 of
35,862 20 |[London Ass. Corp. 25 | 24| 524 534
10,000 174 |(London & Lan. L.. | 10| 2| 81 of
289,155 24 |London & Lan, F 2 24| 20 21
45.640 9o Liv. Lon. & Globe.. | St 2 | a3% 44d
130,000f 30 |NorthernF. & L... (100 | 10 | 75 77
10,000|  gops (North Brit. & Mer.. | 25 | 6} 37 38
153,776 35 IR . < annaes oF 0| 5| 32} 33
25,234 634 |Royal Insvrance. .. | 20 | 3 | 46} 47
10,000/ .... |Standard Life...... 3o |-18idy . 4
0,000 8/6ps'Sun Fire........... 10 | 10 | 10 10}
Par
London
RAILWAYS ;?alsulf. Jan. 15
Canadian Pacific $100 Shares, 37 ....... $100 {120 121
C.P. R. st Mortga(ge Bonds, §%........ ces (109 111
do. soyear L. G. Bonds, 31%...... vies (100 (02
Grand Trunk Con. stock................ 100 | 144 1ad
% rpetual debenture stock...... oo 130 34
0. Eq. bo.ds, and charge6y...... e |123 126
do. First preferences...... ....... 10 "02 1
do. Second preference stockz}..... | .... | 04d a5
do. Third preterence stock.,...... woe| 49% 45

Great Western per §% debenture stock., | 100 | ... ..

Midland Stg. 1st mtg. bonds, 5%.... .| 100 | ...

Toronto, Grev & Bruce 4% stg. bonds,

SO MOCIEBE: oo s« o iisiase sols padisees 100 (103 106
London
SECURITIES. Tt aes

Dominion 5% stock, 1903,
do. 4& do 1904,
dou 1§ do 1910,
do. ldo. 5';,“2:8“

Montreal Sterling 1908.. .

g:. 5% 187400 nnnn 4
k& 1 .

City of Torunt?:a’ater Works Deb., 1906, 6%..| 100 105
do. do. gen. con. deb. 1920, 5%..| 107 109
do do. stg. bonds 1928, 4%..| 99 1ot
do do. Loca Imp. Bonds 1913, 4%..| 8 105
. do, do. Bonds 19293%%..| 95 o7
City of Ottawa, SKS. 1904, 6%..| 101 102
City ot Hamilton Debs. 1934 5%..| 100 102
City ot Quebec, con., 1905, 6%..| 103 105
S do, do. sterling deb. 1923, 4%..| 101 103
City of Vancouver, 1931, 4%..| 100 102
. do. do. 1932, 4%..| 100 102

City of Winnipeg, deb 914, 5%..| 105 108

and easy. We quote:
raw linseed oil, 47c.;
30 days, or 3 per cent.
for ‘four months’ térms. Turpentine,
95c., single barrels; olive oil, ma-
‘chinery, goc. to $1; cod oil, 35 to

oil remains dull
"Sing]e barrels,
{ boiled, 50c., net

Central Life
Zompany.

Our policies are unconditional from date of issue,
and 'he most liberal issued by any Life Company.

To men of character and ability desirous of entering
the Life In urance work we have first-class Agencies,
| and will make liberal contracts.
l THOMAS CRAWFORD,

President.

Tnsurance

Authorized Capital, $1,000,000
Capital Subscribed, 500,000

J. M. SPENCE,
Man. Dir.

—Onward and Upward—

EXGELSIOR LIFE INSURANGE CO.

Head Office, - Toronto
Assets. Income. Ins. in Force
11908 ...... $608,577....$243,181....8$5,170,816
{1892 ...... ©07,279.... 29,739.... 1,281,750

| Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL DAVID FASKEN

Ontario Aceidont and 3“'{[95“8

(Lioyds Plato Glass & DISEASE,

INSURANCE COMPANIES

Issue Sreohlly Attractive Policies covering Accident.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Ilability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO

The London Mutual

Fire Insurance Co. of Canada
Established 1859,
Losses Paid, - - $3,250,000 00
Business in force, over - $66,000,000 00

Assets - - - - §628,690 16
Ho~. Joun DrYDEN, Geo. GiLLgs,
President. Vice-President

H. WabpineToN, Sec'y and Man. Director.

Established 1824

The MANCHESTER FIRE

Assurancc Cos

Fead Office—MANCHESTER, Ene.
H. S. MALLETT, Manager and Secretary,

Asseots over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.,
T. D. RICHARDSON, Assistant Manager.

SmitH & MacKenzie
Toronto A“"“} JOSEPH LAWSON.

[HE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Out.
Results of 1902.

ﬁ::‘:lenae:: in torce $ 4:808,538 oo

Income in 1goa........... '$'- a.rx;:f n:;
k:::':se 15 per cent.
: s, $705,516 60
C'ncrea.h S 14 per cent.

u; $137. 30
Increase in 1902 32,3652 oo

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.
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STANDARD HEiiée®s,
Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The M . Fire
etropolitan fasirasee
CASH-MUTUAL and STOCK
HEAD OFFICE, -  TORONTO
Authorized Capital, $500.000

D. Hisner, Berlin, Pres. W. G. WrigHT, Inspector.
. H. SHapPLEY, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

Forging
Ahead . ..

In Tendering to its Policyholders and
Well Wishers

THE SEASON’S HEARTY CGREETINGS

Hlead Office - WarerLoo,Ow.

A

OF CANADA

is pleased to announce that it has
written during the past year

Gver Five Millions

of good Canadian Business; and that
in all other respects the Company has
had a most successful year.

4o0c. per gal.; steam refined seal, 50I

to 55c. per gal; tinged and brown
ditto, down to 3s5c.; castor oil, 8 cents,
for machinery; pharmaceutical ditto, 8%
to gc.; lead (chemically pure and first-
class brands), $4.50; No. I, $4.25; No. 2,
$4; No. 3, $3.80 to $3.90; No. 4, $3.60; dry
white lead, 4% to 4%c. for pure; No. 1 do,
4 to 4Y4c.; genuine red ditto, 4 to 4%¢.;
No. 1 red lead, 4c.; putty in bulk, bbls.,
$1.80; bladder putty in barrels, $1.00; do.,
in kegs or tins, $2.65; London washed
whiting, 45c.; Paris white, 75¢c.; Venetian
boxes, $2.40; 23-1b. tins, $2.55; 12%%-1b.
red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; Paris
green, 14c. in bulk, and 15¢. in 1-1b. pack-
ages; window glass, per 100 ft., $3.25 for
first break; $3.45 for second break, and
$4.20 for third break; per 5o feet, $1.70
for first break, and $1.80 for second
break.

——————-——

TORONTO MARKETS.

Toronto, January 28th,1go4.

Chemicals, Drugs, Etc.—Nothing very
new has developed in the drug trade this
week. Business continues on a normal
basis and prices remain much as last
reported. In New York, the chief drugs
are for the most part quiet. Opium and
quinine are dull and so is menthol. Cod-
liver oil is a little easier. Carnauba wax
is considerably stronger. The fertiliz-
ing markets are beginning to show great
activity,

Dry Goods—The demand for staple
goods continues strong, in spite of the
big advances in some lines of cottons
reported last week. Travellers  report
good indications for the spring trade,
and are sending in plenty of fair sized
orders, The sorting trade just now is
also brisk. There is really no important

feature to report.

The Mctropolitan Life o

*““The Leading Industrial

Company of America.”

Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN

is one of the oldest Life Insurance Com.

panies in the United States. Has been doing business for over

thirty-five years.
THE METROPOLITAN

has Assets of over 89 Millions of Dollars

Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN

pays Death Claims, averaging one for every

minute and a half of each business day of eight hours, and

has nearly Seven Mi
THE METROPOLITAN
honest, capable, ind
bottom and acquire

llion Policy-holders.

offers remunerative employment to any
ustrious man, who is willing to begin at the
a knowledge of the details of the business,

He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in

the field in the gift

of the Company. Itis within his certain

reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA

Haunilton, Canada—C,
Niles, Supt.

da Life Building—cor.

King and James Streets—W. C,

London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—

John Rothwell, Supt

Mon:rea], C"l“ldl—lﬁm_ St. Catherines Street—Chas. Stansfield, Supt,
Provincial Bank Bldg, 7 Place D'Armes~H. H. Decelles, Supt.

Ottawa, Canada—. i i ildi
Charles F. ' cﬂﬁ:ﬁ?‘gﬁ?’: ot

Quebec, Canada—Met. politan Building, 39 St.

Tor?.nto, c?‘n.—Confederatihn ‘Budg., Yon

Metcalfe and Queen Stroets—

Johns St.—E. J. Payette, Supt,

Sty B, 'Kavanagh, Supt.

minion Chainbers, 449 Spadina Ave.— Henry Downing, Supt

INSURANCECO.
AL AND
CFPL.TA 55575

OVER
HALF A MILLION
«» HEaDp OFFICE —

TORONTO.

Agents Wanted in All
Unrepresented Districts.

Flour and Grain.—The flour market is
quite dull, and though ninety per cent.
patents hold firm at $3.15, choice brands
are 10 to 20c. higher. Millfeed is steady.
Oatmeal has a normal demand at the
recent advance. Wheat is firm, and
other grains are steady, but receipts are
very light owing to blocked roads.

Fruits and Vegetables.—No change to
speak of has taken place in prices. Trade
continues fairly active, We quote:
Apples, 75¢c. to $2.50 per barrel; cocoa-
nuts, $4 per sack; oranges, Florida, $2.75
to $3 per case; Jamaica, all sizes, $2.25
to $3.50 per box, $3.50 per barrel; Cali-
fornia navels, $2.75 to $3.75; Mexican,
$2.25 to $2.50; Valencias, ordinary, $4,
large, 420%s, $5, and large, $5.50; bananas,
8's, $1.25 to $1.50 per bunch; 1st, $2 to
$2.50; celery, 40 to 75 per dozen; cran-
berries, $9 to $9.50 per barrel, $1.25 per
basket; Spanish onions, $2.75 to $3 per
large case, and $1 for small; Malaga
grapes, $6.50 to $7.50 per barrel,

Hides, Skins and Leather.—Trade in
hides is dull, and quotations remain as
before. Ninety cents continues to be
the price for sheepskins. Calfskins are
steady. Tallow remains unchanged. Some
little improvement is discernible in the
leather market.

Live Stock.—Prices at the cattle mar-
ket this week showed generally a stiffer
tendency owing to the small receipts,
consequent upon the blocked state of
the railroads. The few export cattle
offered were not of primest quality, but
prices kept steady at about $4.20 to $4.40
for ordinary, with 25¢. more for the best.
Butchers’ cattle fetched $4.20 to $4.60 for
picked lots, but most fetched $4 to $4.20.
Calves and milch cows were very quiet.
All sheep and lambs sold early, as there
were so few offered. y

Provisions.—Butter is coming forward
plentifully, especially dairy rolls. Except
for the good qualities therefore there is
some little accumulation of stocks. Eggs
are in very light supply and they fetch
very high prices. There is a good de-
mand for chickens, but few are coming
forward. For dressed hogs, the market
is a'little firmer, but for products it is
somewhat easier.

Seeds.—Prices show practically no
change. There is but little export de-
mand. ? :
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A Return of over 405 per

Policy No. 15,605 - -

Date 10 Aug., 1874. -
Yearly Premium $38.30. -
Date of Death, 19 Oct., 1903.
Claim Paid 30 Oct., 1903.

CLAIM

Dividends alone over 143%
BESIDES 29 YEARY

IN THE CANADA LIFE ASSURANCE

Amount of Claim over 4057,

COMPANY.

Life of Lewis Campbell.
Plan Life, 10 Payments.
Total Cost $383.

( Sum Assured $1,000 00
| Additions . . 531 15

TOTAL . $5,551 25

of total premiums.
of total premiums.

INSURANCE.

IN THE CANADA LIFE

Nineteen Hundred and Three was the best
year the SUN LIFE OF CANADA ever had.
Apphcahons received amounted to $19 672,773.06,

an increase over 1902 of $3987,086 84
Prosperous and Progressive. -- Head Office, Montreal.

T. B. Macavray, F.LA., Secretary & Actuary.
Assistant Actuary.

R. Macauray, President.
ArtHUR B, Woop, A.LA.,
Freperick G. Corg, Soperintendent of Agencies.

western = | i
Marine

Assurance Co.

Capital . . . . $2,000,000 00

Head Office,
- . — Toronto, Assets, over . . . 3.333.718 0O
Insurance Company Ont. Annual Income . . 3536 35 00

Q U E E of America.

GEORGE SIMPSON, Resident Manager,

J.J. KENNY, Vice-Pres. & Managing Director.

Hon, GEORGE A, 0OX, President.
0. 0, FOBTER, Sccretary.

WM. MACKAY, Assistant Ma ager.
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Fcderal Lifc » =

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
82,512,387 81

ORPILA] ANA ABRots..............c00o0meetsomecn sesssesssons
Surplus to Policy-holders................ccees 1,037.647 33
Paid to Pollcy-holders 1902 201,411 68

Most Desirable Policy Contracts.
OAVID DEXTER, - . . president and Managing Director,

Head Office, TORONTO. -+

HON. GEO. A, 00X, President.

BRITISH AMERICA

Assurance Co’y
FIRE AND MARINB

Cash Capital - . - $1,009,000.00
Assets - - - - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
J. J. KENNY, Vice-President,

J. K. McOUTCHECN Sup't of Agencies.

Pheenix Assurance Comoany,

OF LONDON, Eng.
Established - 1782,

LOSSES PAID, - - - $100,000,000

Hon. S, C. Wood, E. W, Cox, Thos. Long, john Hoskir, K.C,, LL.D
Robert Jafiray, Augustus Myers. H. M. Peliatt.
P. H. SIMP, Secretary.
THE
““ perfect Protection Policy’’
ISSUED BY

» THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, -
IS MOST ATTRACTIVE. —

TORONTO
GET PARTICULARS.

PATERSON & SON { 164 St. James St.,
Chief Agents
For the Dominion, MONTREAL.

SIR CHARLES TU PP&R Bart. G.C.M.G., G.B. PRESIDENT,
_E;OHN CHﬁ\RI TRO\I ---------- VICE-PRESIDENT.
BO. s ROBERTS, & L0 Dl %10 g MANAGING DIRECTOR.
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ESTABLISHED 1809.

B11,878,c80
6,312,595

. 818,190,675
e 885,000,000
7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hpasad Office, Threadneedle S8t., London, Eng.

Tr: Fire B onlg, and Is the oldest
purely Fire Office in the world urplus over Capital
and all Liabilitles exceed 01.000.%0.
{Canadian Branoch—156 Wellington Street Hast,
TORONTO, ONT.

H. M. BLAOKBURN, Manager
F. E. MAULSON, . Insnector

FOUNDED A.D.
1710

NATIONAL

Assurance Comp’y

THE MONETARY TIMES

Standard Life

Established 1825.
— Assurance Co.
"“‘.’..'ll’:&i‘.i”gi‘l‘.‘ i, o Edinburgh.

Invested Funds..........useceess $51,794,362
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class

lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.,

Liverpool ana London and Globe

INSURANCE COMPANY
Avallable Assets
Investments in Canada.. ...... wersvessense

$61,187,215
3,300,000
Insurances accepted at lowest
Current Rates
JOS. B. REED, Agent, 61 Yonge Street, Toronto.
J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - Deputy Manager.

| LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 170.

A LONDON ASSURANC

Head Office, Canada Branch, Montreal.

NOTICE

Is hereby given that the Annual General
Meeting of the Policy-holders and Guar-
antors of the

North American Life Assurance Co.

will be held at the Head Office of the
Company, North American Life Building,
112-118 King St. West, Toronto, Ont., on

Thursday, 28th January, 1904,
at 11 o'clock in the forenoon,

for the reception of the Annual Report,
a Statement of the Affairs of the Company,
the Election of Directors, and the trans-
action of all such business as may be done
at a General Meeting of the Company.

Participating Policy-holders have one
vote for each $1,000 of insurance held
by them.

L. GOLDMAN,

January 13th, 1894. Managing-Director,

Agency Organizers
Wanted.

The Royal Victoria Life Insur-
ance Company wants January 1st,
1904, Two Agency "Organizers,
one for their Maritime Province
Division and the other for their
Northwest Division. Must have
a good knowledge of the territory,
with successful experience in can-
vassing and in selecting and de-
veloping agents. A good oppor-
tunity for energetic young men.

DAVID BURKE,

General Manager,

Montreal.

Total Funds, $20,000,000

FIRE RISKS accepted at ocurrent rates.
Toronto Agents :
S. Bruoce Harman. 19 Wellington Street East,

of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCE, MONTREAL

H. M. Lambert '

Manager

HIGINBOTHAM & LYON, Toronto Agents
3
§
4
g §
: E

NATIONAL LIFE

ASSURANCE CO. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories. Apply

HEAD OFFICE, Temple Building, ToronTo,

Agents 'n::l;l:pl:r::u‘:;rowmnu
(I I XTI XTI TTY)
AP P e ssbrreree s
PELICAN and BRITISH
EMPIRE LIFE OFFICE
The Oldest Proprictary Office in the World

FOUNDED A. D, 1822,
transacting Life Assurance business only.

Founded in 1797.

Financial Strength Unsurpassed.

CAPITAL, $ 5,000,000,
ASSETS, $25,000,000,

Large Bonuses. Moderate Rates of Premium,

Head Office for Canada, MONTREAL

Something Really New
in LIFE INSURANCE.

THE

ADJUSTED - INDEMNITY  POLICY

SSUED BY

AL LI L LT T Y Y YY)

LI I I AT LI I T ITYYY)

i ddd et d M ILII I

[ 4

Sometimes a revision ot policy forms means
littie. It stands fy

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MmuTuAL
LIFE INSURANCE Co.

Portland, Maine.

Frep E. RiCHARDS, ARTHUR L. BaTks,
President. Vice-Preside.it.

Agents always desired—the kind who write

policies -and hold them.
ADDRESS :

HENRI E. MORIN, Chiet Agent for

Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province

of Quebec and Eastern Onta‘io, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

CPTPITTIPPP SIS SS9

The NORTHERN LIFE

Assurance Comoany

has no equal.
It gives the necessary Home Protection for

less money than the Regular Policies,
Write for Booklet explaining it.

Ha Moﬂﬂlﬂ!‘lﬂ, Manager.

JOHN MILNE, Managing nm:m.,
Head Office. - London, On..

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WO0OD. & KIRKPATRICK, Agents,
TORONTO



