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FKE LARGEST FIRE INSURANCE COMPANY LUSSES ADJU‘TED PROMPILY AKD LIBERALLY
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E. J. BARBEAV, . G. F. C. SMITH,
CHAIRMAN. CHIEP AGENT & RESIDENT STCRETARY.

WM. M. JARVIS, 8T. JONN. N.B, GENFRAL ARENT FOR MARITIME PROVINCKS.

Thc Imperial Insurancc Company [imices

KSTABLISHED 1803. OF LONDON, ENG.
Subsoribed Capital, - $86,000.000 Pald-up Capital, ~ $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.

GUARDIAN

FIRE & LIFE |
ASSURANCE COMPANY, LTD.
OF LONDON, ENG,

Head Office for Canada

~. -
S

has tho 1 st Paid-Up Capital
I_HE_EUAHDM o:s any0 ;:;amyain th’; ‘;"::rld

SRIVAR SIS . .
o o e transacting & FIRE Businoss.

Subscribed Capital, - - - - 810,000,000
Patld-Up Capiltal, - - - - - B5,000.000
. Invested Funds Exoeod - - - 22,680 000

Establiahed 1821,

Guardian Assurance Building, 181 8t. James 8t., E. P. HEATON, G. A. ROBERTS,
MONTREAL. Mawager Sub.Manager
= - - ]
® C o
Maritime Provinoe Branch, OEEN INSURANCE CO. ! ST. JOMN, N.8.
nALTAT. n& !- o OF AMERICA| C g 1 JaARvVIS,
| ASSETS UPWARDS OF 13 ¥
CHAF.LES A. EVANS, DOMINION DEPOSIT, - 280,000 ¥ General ‘r
Reaidont Secretary, | i - : TORONTO.
1' Chiet Otfice for the Dominlon: - MONTREAL A
2. P. DOYLE, ’ - MUNTZ & BEATTY,
N s CEORCE SIMPSON Ww. A
Ansistant Becretary. ! R P Snger. Lyl 3:5";; nagor. Agents.
s -® °
The QU!RN pdd ‘609.002 for losdes by the COnmuon at St. Johnl. Nﬂd.. lth Julv 1892.
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J ROYAL BUILDING, |

~

HEAD OFFICE

| FOR CANADA

WILLIAW TATLEY,
Resident Director

GEORGE SIMPSON, {
Manager

W. MACKAY,
mm mt Manager

- o . uonrnut.'

INSURRNCE COMPHNY

ABSOLUTE SECURITY
UNLIIIYED LIABILITY.

TOTAL NET FIRE INCOME
‘ $10,248,125,

CANADIAN FIRE !

RATES MODERATE i
! lessts £QUITABLY AQJUSTED ! THE LARGEST FiRE OFFICE : INCOME i
% AND PROMPTLY PAID, ' IN THE WORLD. pg $605,357. WM

JOWN BRg, <AD OFF/q
M officeE 4 3"\ €
MONTREAL DUBLIN

C. C. CREAM,

M. C. HINSHAW

CATABLIGRED

CAlef Agent, Sccretary,

CARITAL
lagk $3,8089,020

Incorporated by 1\’0):1/ C/uxrlcr amt’ Lm/’o‘um{ l hy Spmul Act of Parltament.

ESTABLISHED IN CANADA 1863,

AMOUNT PAID POLICY-HOLDERS:IN 8 YEARS,

CANADIAN HEAD OFFICE

BRANCH 0& & L A NC ASH/Momam

LIFE ‘?0

2
2
w
g
g Assurance Company. 84
: - E;
s EXTRACTS FROM ANNUAL REPORT, 1896 : .‘g

3‘ Now Policies issucd, 2742. for .... 04,432,140 2
Premium Inocome, 1,093,293 oG

Total Income, 1,316,333
Added to Funds dunng Yoar xeoe. 491,300 ®
Total Funds, .... 5.780 295 E
LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS. a
B. HAL BROWN, J L. KERR,
Manager. Assistant Manager.

‘e ANNUAL INCOME, $1,316,333. s>
R |
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BANK OF MONTREAL

Fntablishcd tn 1817, Incorporated by Act of Pariinment.

CAPITALGallpaldup . . . .
R.sorvo Fund, . ¢+« 4+ + .+ 6,000000.00
Undlvided Profits, . . . . . . 886.900.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sigg DONALD A, SMIRIL, G C MGy, e Hon, G DRUNMOSND, FToee Pros
AL 1Parenans, Ev, Woeo MoDosan, B
Hlean MoLessas, kaq. 15, B Gt pNsqikLns,
T8 Asats, B A B oaaver, feyg,
W, W, aansar, By,

E. 8.CLOUSTON, Esq., Grueral Munayer.

A, Macstonn, Chivf Inepectorind Superintendent of Branehes,
A. B, uoatasas, |ll.!|b('l‘.|lll’ of Braveh Returns,

$12,000,000.00

JasEa Ainb, Sceretary W, S CrovsroN, Asdstnt Tuspector
BRANCHES :
MONTREAL . . . .« . M V. MeEremra, Moger,
do . West End Branceh, St. Catherite Strect,
o Sefpnetres Street Branch,
SNTARI. 03TiRl0, OATAKIY. laner Provinees. Bntish Golamtia.
Almonte, Guelphy, Saculn, Chatham N B,  Nelaon,
Bellevelle, Hamilton,  Swatford, Moncton, N.44,, New Denver,
Itrantford, Ringston,  St. Mary°s St JJohn, New Weat.
Brockrville, I.lmhuy. Torono, Amher minster,
Chatham, loudon, Waltacebure  Halifax, Rossland.
Curnwall, O1tana, _— Nauttobs & Vorth-  Vaticonver,
Iescronto, erth, QUEBEC, wet Tetritorles.  Vernon,
Fort William, Peterboro  Montreal, Winnipeg, Vietona,
Goderleh, leton, Guelnr, (]':nl;:ury,
tezing.

NEWFOUNDLAND; BANK or Mostiral, ST JOHN'S, NFLD,

Iy Grear Buitaty : LONDON, BaNK 09 MoNTirEAL, @2 Abchureh Lane,
EC. ALEXASLER LANG, Meyegor,

INTHE Ustren SeaTea . NEW YORK, R Y Hgnvr N aud o M, Greada,
Jdaenta, 19 Wall Street. CHICAGO, Bask or Monrt v, W Musio,
Maneqger,

DBANKERY IN GREAT BT uN  Loxpos, The Bank of England The Unwen
Bank of Lowdon, The London aud Westimineter Bank. ‘The Nateonat
Provincial Bank of Fuge. Lasvesroot, The Bank of Liverpool, Ltd,
SeorraANp, The ieltish Linen Conpany Bank, amd Branches,

BANRERS IN Tit UNITRD STATER . NEW Youk, Tha Natlonul City Bank
‘Lhe Third National Bank, BosroN, Merchanta Natlonal 1aun, 0, B,
Moors & Co, Burrato, The Marine Bauk, Butfale  Say FRAs s,
‘Ihe First Natfonal Bank. The Bank of Britlsh Columbaa, ‘The Anglo
Californim Bank. PoRTLAND, ORFGON, Tho Bauk of BritishCalumbis

THE MOLSONS BANK.

INCORFORATED BY ACT OF PARLIAMENT, 18535,

HEAD OFFICE, MONTREAL.
$2 000,000,

Pald-upCapitatl . . . . . .+ .
RostFund . . . . $1,400,000.
Resorve for Rebato on Cur.

$80,000,

rent Discounts, .
Profit and Loss Account . $62,6352. $!,342.682.17
BoaARD 0¥ DiRECTORS @

Wit Motsox Macrunsos Prosldent. 8, H. Ewixa, Vico-Preslidont
WM, Raxsay, SavurL FINtLKy,
HEMRIY AkCHBALD, J. B Crronons,

H. MARKLAND Mols)oN.
F. WOLFERSTAN Puoxas, Gon. Managor

BRANCGITES.

Aylmer, Ont., lLondon, oaws, ‘Toronto,
Brockvile, Maaford Qwon Sound, Toronto Junction
Calgary, N.W.T., Montreal, Ridgetown Trouton,
Clintot, 0 Nt Cathier. Smith's Fails, Waterlow, ¢nt,,
Exoter, ino St. Branch. Sorel, I’Q., Winaipre,
Hamilton, Morrisburg, St, Thomas, Ont,  Woodstoek, Ont,

Norwich,

AGENTH IN CANAUA—Queboe —Eastern Townships Bauk, Outarlo-bomi.
nlon Bauk, Imperial Bank, Bank of Commerce. Now Brunswick—Bank of
N.I$. Nova Scotla — Halifax Banklug Co'y. P’rince Edwand Island—Ver
chants' Bank of I%E.L, Summerslde Bank. Betish Columbia—~Bank of 13 €2,
Manitoba—Imperial Bank, Nowfcundland=Connnereial Bank. St Joling

AGENTS IN Eurorr—=london—Parr's Bank, Linuted, Glyn, Mills, Carrio
& Co., Morton Roso & Co. Liverpool ~Bauk of Laverpool,” Cork=Munster
and Lelnater Bank, Ltd,  Parla—=Societd Geneeale, Berlin—=peutscho 13ank
Antwerp, Belgium—La Banquo d*Anvers, Hamburg ~Hease, Nowman £+ o

AGENTS IN THE UNITED STATES.~Now York Mochanics’ Nat, Bank
W, Watson and K. Y. lHebdon, agents; Bank of Montreatl, Morton
Blias & Co., National City Bauk. Boaton — State Nat. Bauk, lert.
Iand—Casco Nat. Bank. Chleago=First Natlonal Bk, Clovelaii—Com-
merelal Nat. Bank, Duetroit—Conunercial Nat, Bank. Buffalo=Tho City
Bank., San Frauciaco — Hank of firitlah Columbia,  Milwaukeo — Theo
Wisconsin  Natlonal RBank. Butte, Montana  Firet National
Bank., Toledo — Socond Natlonal Baunk. Minncapits—~First  Natfonal
Bank,

S@-Collections made tn all parts of the flominion, and roturns pro nptly

remitted at lowost rates of oxchango, Commeorclal lotters of Crodit und
Travellers’ Circular Lotters issued, avallabdle in all parts of the worlJ,
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Merchants Bank of Canada

CAPITAL PAMDUY, | 86,000,000
REST, 3,000,000
Head Office, - - Montreal

BOARD OF OIRECTORS
ANDREW ALLAN, EaQ., Prustorxt
HECTOR MACKENZLE, E<q,, Vick.Presipest

JONATIAN JlohusoN, Eeq
Jamrs P DAwrs, B ., Moxraaue ALLAN, Esq.
1. . Dexy, BEog,, of Quobee Rouxrt MaeKaY, Esq,
Tuonas Loxe, Esq., of Toronto,
GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Vanager
K V. HEBDEN, Supt. of lranches,

Joitx Casstra, Eaq,

BRANCIHES IN ONTARIO AND QUENEC

Bellevitty {ngersoll Ottawn Keeatford

fterlin Kincantino Owen Sound St Johina, Que,
Ruunpten Kingston I'erth St Jerome, Que.
Cliatham lmnhun Prescott St Thomas

Galt Mantzeal Preston ‘Toronto
Gananogue Mitehell ({uolwc Walkerton
Hamllton Napaneo Henufrow Windsor
Itenpeler Sherbrooko, Que,

Montreal Wost End Beanch, No. 2456 Notre hame St

HRANCHES IN MANITONA
Winnipeg. Brandon,
Bankes<an (reat Britain, ~London, (ilas’uw. Fdinburgh and other pointe,
‘The Ciyderdale Bank [ Limited)  Liverpool, The Bank of Liverpoul [Ltd).
tgeney in Newe York-=52 Willlam st., Mesars, John 18 Harels, Jr,, and
T 1. Merrett, Agenta.

Rankersan United Spites—Now York, Amorlean Exchango National Bank ;
Horton, Moerchants Natlonal Bank ; Clileango, Amnerlean Exchiunge Natlonal
Bank ; St Paul, Minn , Flest Natlonal Bank ; Detrolt, First .\'alhmnl Bank ;
Bulnlo, Bavk of Butfaly, San Pranclwo, Anglo-Californin Bank.

Norefoundland =1 he Morebanta Bank of Halifus,

Nova Scotus el Newo firunneick --Bank of Nosa Scotia and Merchants
Bank of Halifax.

Britesh ¢ oliandus--Rank of British Columbla.

A genoral hanking Lusinesa teanavcted.

|,,.u.;m of Credit isned, avalinblo in Chilna, Jupan and otber forelgn
vountries,

GANADIAN BANK of GOMMERCE

READ OFFICE, TORONTO,

Paild-up Capital - - $6,000,000 Rest - $(,000,000
bn:w'wu. i

Hox, GK0, A, CoXx, Proeldent. Ronr, KiLaous, Eaq,, Vice-Pres,

W, {3, Hamlilton, Faq, Jas. Crathorn, Kaq, Matthew Leggatt .

J.W. Flavelte, Fsq. T John l{ookln,‘c:.o'.,lx,‘lsl),

15, K, WALKKR, Gonoral Manager, I, H. PLUNMER, Ase’t Gon, Manag

A. H, Ireland, Inspoctor, M Mannis, Ass't, Inspector. or

Now York—Alox. Lalnd and Wm. Qray, Agents,

ToRONTO~Hoad OMoo : 19-28 King Stroet Weet, Uity Branches : 712 Quoen

Streot East, 450 Yonge Street, 791 Yonge Street, 286 Collogo Stroet, 541 Queen

Strout Woat, 399 Parllamnent Stroet, 163 King St. Kast.
T snaxcuxs,

Ayr Collingwood  london 1 8t, Catharines: Turonto Jet.
Barrio Dundas Montreal | Sarnia alkerton
Bellovillo Dunnville Oeangovillo ; S.Ste, Marleo | Walkerville
serlin alt Ottawa ! Seaforth Waterloo
Blenholm : Goderich Paris Stincoe Windsor
Brantford ' QGuelpl Parkhill Stratford Woodstock
(;ayu!fs © Hamilton | PPeterbtoro’ Strathroy Winnipeg
Chatham

MONTREAL BRANCH.

Maty Orkice, Corner 5t James and St. Peter Streets,
A M, Croum, Mamager.  GoH MLORUM, Assistant Manager,
Ciry Braxci, 19 Chaboillez Square,

BANKRRS AND CORRENFPONDENTS,

GrEAT BriTAIX~=The Bank of Scotland,
GrRMANV~Doutscho Bank,
Ix0IA C1INA and Jarax—Tho Chartored Bank of Iudia, Australiaand China,
PARIA, FRANOE—IazAR] ¥réres & Clo,
AUSTRALIA AND NEW Z8ALAXD~—Unlon Bauk of Australia,
Buusaris, BRLOIUM—.]. Mathleu & Fila,
Nxkw York—=The Amorican Exchange Natlonal Bankof New York,
SAX Fraxcisco=Tho liank of Hrltish Columbla.
Cutcaau~The Amerlcan ¥.xchiango Natlonal bauk of Chlcago,
Britisit ConLuxnia—The Bank of Hritlah Columbla.
HaMiLTOX, BERMUDA=The Hank of Bormuda,
RINogsToX, JAMAICA—Iank of Nova Sootia,
DrLuTH—irst Natlonal Bank,
)mmercial Crodits iseucd for use In all parts of the world. Fxceptional
(acllition tor this class of Lusiness in Kurope, the Fast and West Inidfes
china, Japau, South America, Australis, and Kow Zealand.

Travellers Circular Letters of Ondl; issued for use In all parts
of the Wortd.
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THEBANK OF BRITISHNORTH AMERICA.

Fatublished in 1836,
Incorporatod by Royal Charter in 184,

Capital PahlUp £1,000,000 Stg. - . Reserve Fund €273,000 St
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COLNT OF DIRKCTORS,
Ianry R Farrer 10 B Kendall
Bichaed H, Glve Jood Wingefont
I A Heare Fredene Lubbock
Sevretary, A G Wallis

HEAD OFFICK IN CANADA. ST JAMES 8T.. MONTREAL,

JJ 1 Breeale

Joht dames Cater
(aspard Farrer
Qeorge I, Whintiuwn

1. STIKEMAN, Genernd Mannger, J. ELAMSLY, Inspector,
Branches in Canada.

Londen Otana Fredericton,N.B, Satnlon. 1t ¢

Brantfor] Montreal Winndpeg, Van,  Sloean Clts, 18 ¢

Hamtiton Qitehee Brawdon, Man,  ‘Trail, B.C. Sub,

‘Torunto Halliax, N % hanin, Bt Ageney)

Kingston &t Johin, N.B, Tomaland, 130 Vatcomver, 1 C
\idctorms, BO
Agenta In the Unlted States,
New Vork. 2 Wall Streat) W Lawson andd o, C, Welsh.

fas ¥ranclsco—I'N Sanscine Streety Ho M WL
Awmbiroee,

MeMiciael and J0 R

Bandon Uankees The Bank of Englaned 5 Measps Glyn & Co

vorelgn Agents Thieijanl llnnt of Liverpool. Scotland — Natlonad
Bank of Scotland, Linited nnd beanches,  treland — Provinenl Bank of
Lrebund, Lytnitedd and btanches, Nattonal Bauk, Limited, and branches
Austratia. Unden Bank of Austrslin, New Zealand- Unfon 18ank of Aus.
teabin Lo, Chitna st d o lagan - Mercantile Bank of India, Linuted  Lon-
dop and Cldna Spra Bauk, Limited  Weat Jndjes—=Colonial 1tank.  Panis
Mesarr Maurcusrd, Krauss et Cie, Lyone Credit Lyounate.

3 Issnca Cirenlar Notes for Tosvelle, availnble tnall parts ot the world

LA BANQUE JACQUES-CARTIER

1982 MEAD OFFICE, MONTREAL 1907
CAPITAL (paid up) . . . . $800,000
RESERVEFUND . . . . . $260,000

oimacTOns @
1loxn. Alrn DrausARLIXG, Dreshient A. 8. Hamgrix, Keg., Vico President
IBOXT LAVIOLETTR, Kag,, 3. N DUCiARRY, Fag, o 3. O RRATCURMIY, KA.
TARCKKNE Bienvast', Ueaeral Manager. Y. Q. 81. Jxax, Inspecior,

SRANCNES »

Montreal 10Nl 110 Xtreel) Jwauharvote, I'.Q. 1ull, 1"Q.
" ise. Cutgonde)  Praserville, 1'Q St Anne de ta I'erado
. I8 leart) Quebee (8t John Streel)  Valleyfield
s (5L Jean flajdieter (8L Bauveur) Victonavile
Fdmonton, (Alberta; N.W.T.

SAVINGS DEPARTMENT AT NRAD OFFICE AND BRANCHES

FOREICN ACENTS :

Pamin, FRANCR, Comdolr National d'Facompte do Parie.  (ywdit Lyannats

Loxpoy, EXGLATL, (umptolr Natonal @' XKecompte do 'arts.  CrvditLyonnai  Glyon
Milla, Currie & Co

Ngw Youx, The Rank of America. Natlopal I'ark Uank  Janovie National Rauk,
Cham Nathnal Hank  National Bank of the Hepublie

Togrox, Xatlonal Rank of the Coounonweatth. National Bank of tho Republic.  Mer-
chants Natlobal Bank,

Cucaoa, 1L, Hlank of Montrea).

Iotters of Credif far Gaveliers, €, efc, issund avallablein all parts of the
worid. (uliections made in all parts of the Dominkon.

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
17RO NOTRE DAMESTREET,MONTREAL

CABLE ADDRESS, ¥ TELEPHONE,
“CUAIG. * 2 923.

EFCODES —Muredrg & Neal's Bedfond, MoNell's, A R, C | Clough's,

INSURANCE & FINANCE CHRONICLE
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UNION BANK OF CANADA.
Fatabllahed 1865, Hxap Orrich, Quebe
Pald-op Capital, $1,200.000.
DIRRCTUNS,

Andtew Thomson, President. K. oJ. Price, Vico-Preeident,
ton. Thoe, McGreevy, R, Giroux, D.C. Thommon, K. J. Hiale,
B. B, Webb, Cashler,

PORNION AOBNTA,

Lomdon—The Alilance Bank Limitad. Liverpool—Riank of Liverpon) Lhmited.
Newe York.—Nattonal PPark Bank,  Xoston—Lincoln National 8ank.
Minneapolis—Firnt Natlona) ank,

RRANCHER,
Aloxrndeia, Iroquole, Merricknrille Montreal,
tawa, c,u:'elme Smith's Falls. Toronto,
Winnipes. « Winchoster, Lothbridge, Alberta.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES " om0

S runtees for [ond FHolders.,
Agents for Excecutora,. ot

Telephone 1492

A. W. MORRIS ....
STOCK AND BOND BROKER.
Municipal Debentures Bought and 8old
Member Montreal Stock Exchange.
Kealar Correspandentasball polals 79 St. Francis Xavier St., Montreal

Sterling Silver Investments

-t i s e ——

DIVIDEND PAYING

— AN —

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write for prompectuws

LAUT, LEET & CO., Financial Agents,

Temple Building

e MONTREAL

850 - ‘ )
The United States Life Insurance Co.

TT189y

IN THE CITY OF NEW YORK,

All Policies now issucd by this Company contain the following claus2s:

«* Aftor ono ycar from tho date of issuc, the liability of tho Company undor this policy shall not be disputed.”
« This policy contains no restriction whatover upon the insured, in respeet oither of travel, residence or occupation,”
All Death Claims paid WITHOUT DISCOUNT as soon 88 satis'Rctory prcofs have been received.

Active xnd successful Agents, wichiug to represent this Company, 1uay communicate with the President,
at the Honme Offtce, 261 Nrondway, New York.

OFIFICIERA : FINANCE COMMITTER:

BPORQY H. B RD. Proaldent.  GEO G, WILLIAMS, .« Pret. Chem. Nat. .
IR ERAL AL L Secoetary. ¢ 1 TUCKER . Chom. Nal. Band
a \VI‘}}‘,H.\\'R;(I{IT. Asustant Necvarary. JORN J. 1UCKER, . . e e . . Beilder
WM, 1. STANDEN, | e . Aituary, J LINS J . N,
ARTHUR €, PERRY, . R . C.ukiz. ' E M. PERKINS, Jn | Preat, lmporters® and Traders® Nai. Sanl,
(OIEN P MUNN, . Motical Director, |, JAMES R. PLUNM, . .. Leathsy
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FOUNDED A.D. 1710.

INSURANCE
OFFICE,

—

BHFEEBEADOPPFPICE
Threadncedle Street. - = London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
excecds %7,600,000.

CANA})I':(N l!RA.\'Cll:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
dep siting $300,000 with the Dominion Government
for secutity of Canadiun Policy-holders.

«+« THE . .

MERCANTILE HRE

INSURANCE COMPANY
: INCORPORATED (878 :

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL - - -  $3200.000.00
DEPOSITED WITH DOHINION
GOVERNMENT - . - 50,078.76

All Polloles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000.000.

Wit A 5IMK, President, JOHRNSRUH, Vice-Fresident
JAMES L.OCKIE, Man, irector, T. A. GALK Inspector,

The Ontapio  Fetlished 1870

(Nutual Life
v $20,000,000

The Oldent. Largest, Strongeat and Best Life (ompnnleu fn
the World are Mutual.
TIE ONTARIO {3 the ouly purely Mutual! native Life Company in

Canada

THE ONTARIO is 2 POLICYHOLDERS® Company, In no other
Life Company have the PollcvlioMers a4 controiling volee In the
management,

THE OXTARIO holda 1ta Reserves on tho Actuaries’ Tablo with $+7,
{ntercat, being higlier than the government atandanl,

BQARD OF DIRECTORS

nom-,m MELVIN (Preallenty . . Waterlno
M, VAYLAOR ist Vice-I'res s . Waterloo
M FILED HOSKIN, Q.. c‘nd \) lce l‘n.- ). Turopto
B, M. BRUTTON, Q(,,. RN . « Kingston
FRANCIS . BRUCE Hamilton

. Toronto

Berlln

Ottawa

Ottawa

Loundon

. Clinton
Waterloo

J.KERR Fh'm'\' 1A, e
E. I', CLEMENT
l(l(ll’I‘l‘}{(OV \m \\HI‘RHH AURIER, h(‘\l G, lunlnu

{ILDD

GEOQ. A, \()W\lblt\lllr

JAMES F. P

WM. lll-\l)l(\ . . . . . .

OFFICERS.
WM, HENDRY, Manager

W. 8. HobGiNg, Gro, \\xuxun, W. H, RipdpxLy,

Supt. of Agendu Waterloo, Actuary. Secretary,

INSURANCE & HNANCE CHRONICI E.
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INSURANCE COMPANY
Organised 1702, Incorporated 1704

North Aiﬁerlca

FIRE . . . PHILADELPHIA, MARINE,
Capital, - - - $3,000,000
Total Assets, - . 89,851,808

i c———

ROBERT HAMPSON & SON, Gen, Agta. for Oanada
Corn Exchange, - MOMNTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

< Travelers comans

COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, %1,000,000
JAMES G. BATTERSON, Prestdent, GEO. ELLLS, Secrutary,

FRANK F, PARKINS, Chief Agent
Tample Building, - - - Montreal

1797 1897
NORWICH UNION

Fire Insurance Society

-Or

NORWICH, England

ONE HUNDRED YEARS OLb.

Head Office for Maritime Provinces, Ontario, Man..
itoba, North-West and British Columbia, ToroxTO.

JOHN B. LAIDLAW, Manager.
Head Office for Province of Quebee, - MoONTREAL.
WALTER KAVANAGH, General dgent.

T I E

GANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABRILITY. PLATE QLASS.

Largest Assets 1n Canada of any Company doing business jn Canada

e ——

T. H. HUDSON, Manager.

HEAD OFFICE:
A0 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.
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INSURANCE & FIN

ANCE CHRONICLE,
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AGENT Fire Insurance sao n:n

MONTRIZEAT, NAGENCY
CALKDONIAN INSURANCE CO. OF EDINBUROGI
BRITISH AMERICA ASSURANCE €O, OF TORONTO

CANADA LIFE BUILOING
Corner 8t. James and 8t. Poter Stroots, Montreal

L.
]
4
JANES P. BAMFORD,
AQENT
Sun Insurance Office
Of Loondon, Enanglaand,

MONTREAL.

WALTER KAVANACH,
Cuixy AQRXT
KOOTTISH UNION & NATIONAL INSURANCE C0O. of Rdinburgh
GRNXRAL MOXKNT YuR THR PROVINCK or QUERKe,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. ¥ rancols Xavier Street, MONTRYEAL,

GEORGE C. HIAM,

SPECIAL ACENT

IRPESIAL INEBAME (0 Ltd,
RoLUISE ANEEIUA ANNERANE (o

Ofttee Jrupwenial Buatdlag,

MONTREAL.

MUNTZ & BEATTY,
GRENERAL AQnXTS,
CALEDONIAN iIns. Co'y.
QUEEN In. Co'y.
TORONTO, 1% Toronto Stract

NAPGLEON PICARD,

Insurance Agent,

1732 Notre Dume St.
Montreal.

PERCY R. GAULT,

8pecial Agent,

Boyal Insurance Co.,
MONTREAL.

EDWIN P. PEARSON, . H. WEATHERHEAD,

General insurance Agent,

munz tho Leading English acd
Capadian ¥iro Insuranoco o

Also Agent for tho
8un Lifo Asaumanco Qompany and

— AGENT o
Northern Anunncc Company,

Connecticut Inmnnco Comp'ny,
QOrvicss,

17 Adelaldo St. East, TORONTE BROCKVILLE LOAY & BAVINGS CO
’ BROCKVILLE, Ont.

GEORGE J. PYKE,

GUNKRAL AGRNT FOR UXKTARIO

EMTABLIMINED 1IN0 {

W. F FINDLAY

Oy THE
Quebee Fire Assoranee Compan, “’/"3’9" of Fire Losses’
47 8t. Jameos 8¢, South,
TORONTO.

HAMILTON, ONT.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER. B. C,

" Manchester Fire Assurante Company,

JOHN CARSON,

General knsurance QAgent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

Tomple Buliding, 183 8t. James §t., MONTREAL |

Telepliues —Uflice, 103, Ketidenice, 211

" Catedonlan Insurance Co. of Edinourgh

. Canada Accldent Assurance Co.

J. A, FRIGON,;

( o wamax) ' C, W, ROCHELEAU,
FRIGON & MARCHAND, @ Gemerat Insurance dgyont,

};u\n'lilnn \HIINII‘I(‘O Co.
General Insurance Agents  Coumncrelal U nton.
THREE RIVERS, P.Q.

Camtnerelal U ulon Assuranee Co,
neitdalt Ao Assucance Co,

THREE RIVERS. P.Q.

E. A. BELWYN,
fnsurance & Loan Agent,
REFRKRENTING
Northern Assurance Company,
Insurance Co, of North Americs,
Mercantile kiro Insurance Co.
of Waterloo.
] loyd a Plato (ilane Co., Now York.
Globe Saving & Loan Co,
106 Sparks Stroet, OTTAWA.

GEO. C, REIFFENSTEIN,
Nand.tn. ln: ll:::ncccnnay
Fire and I’late Glass.

D. MONROE,
Coeneral Agent for
BUTAL AND OTHER BRITISH
INSURANCE  CORPANIER
CORNWALL, ONT. '

GC. H. ALLEN.

INSPECTOR

Mutua)] and Stock Principles
160 Canal 8t., OfTAWA

EDWARD RMcMARON,

Agent at Ottawa,

Sun Fire Insurance Oftice,
OF LONDON, ENG,

vo spammices eer,otandard Life Assurance Co.,
Russell House Block. OTTAWA HINGSTON, ONT.
KIRBY & BOI.BATE - F. F. MACNAB,
WINNIPEC.

General Agonts for Manitoba nm!‘ Geneml Insurance Agent

the N, W. 'l‘arr of tho following g
Compantes

British Emplre Mutual UfoAssunneo Co.

ARNPRIOK, ONT.
J. F. RUTTAN,
Real Estate and

Fire Insurance.
PORT ARTHUR and
YORT WILLIAM.
'O, Address; Port Arthur, Out. '

Connecticut Fire Insuzance Co.

North Britlsh & Mercantile Insuranre Co.
Neirwich Ualon Fire Insurance Soclety,
American Surety Co.

Bntish Amarica (Katine) Assurance Co.

MEDLAND & JONES
GENERAL INSURANCE AGHENTS,

REPrRXSZXTIXG
SCOTTISH UNION & NATIONAL INSURANCE Co,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF \ul!’l‘ll ‘\)ll-lllCc\
CANADA ACCIDENT ASSURANCE CO,

. Wi nnuu.
Tel. W6, Wn: { Cornee MI3G and BAY sTRELTY,  TORONTO.
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M'GIBBON, CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &c. Warrigter, Holicitor, Potary, ctc.,
Canada Life Building, - MONTREAL. THE MCKINSON BUILDING, ]
R. D M'Glimox, ., TLCHARK CAsGi N, Q0, M, THLEPHONE 639, Col JORUAN & MELINDA ST,
. PRuiey O, Ryvax, Vieror B, MirctigLL., CABLE, * LEVESCONTE " Toltonto, TORONTO
KR 2 Mo ieitio. - MCCARTHY, OSLER HOSKIN & CREELMAN,
arviotero, Bolicttore, [ 18
Prefontaine, St. Jean, Archer & Decary, Freehold Bulldings, - - Victoria Street,
SOLICITORS, BARRISTERS, &c. TORONTO.
Royal Insurance Burlding, MOINTREAL. DM}\‘H;:P!((A:}P’\g:ﬁ S 0"3\7 lsrcéll:):;"\l\h,l‘l‘mlcg 1(;101151',l D
1709 Notre Damne St W, M. Douglas, ({l 4. Osler, Lolghton . “cban‘:
ATWATER, DUCLOS & MACKIE EDMUND BARNARD, Q.C.,
ADVOCATES, CONSULTING COUNSEL.,
181 St. James St., - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P. STANDARD CHAMBERS, . - 151 ST.JAMES STREET
Chas. A, Duclos. J. F. Mackie. NONTREAL.

Casce Aocaess 1 WHITESCO."
WHITE, O’HALLORAN & BUCHANAN,

Adrocales, Solicitors & Atlorneys,
Uommissioners for the Provinces of Canada, the States of New
York, Vermont and Obio and N'Al'd,

New York Life Bulldin(. Place d*Armes Square, MONTREAL.

W, Watry Ko, F.orllattongax, AW PATRUCK Braasay
HATTON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ADVOCATE,
British Empire Building, Commissioner for Provinces
1724 Notre Dame St. and NEWFOUNDLAND
) CASSIEﬁggT;:REAL 214 Board of Trade Bldye,
) mncls'g'cizunm B.A. B.CL MONTREAL.

GHARLES RAYNES,

Advocate, Barrister and Solicltor,
CONNISSIONER FOR OXTARI® & NANITOBY
SAVINGS BANK CHAMBERS

130 ST. JAMES STREET,
MONTREAL.

J N, OltliYﬂlll) LDR Q(‘ ll A I (Ill}l\nllllll"‘

GREENSHIELDS & GREBNSHIELDS
Barristers, Colicitors. Etec,
MONTREAL.

Hox. Jonux S, HaLL, Q.0 M.P.P, SKLKIRK CRoss, @, €,
ALBERT J. BrowN, W. I'REsCOTT SuAnl,

HALL, CROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

185 8t. James 8treet, MONTREAL.,

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

Standard Bullding, 157 St. James Street,
MONTREAL

W, WL Robertwen, Q U, C. J. Fleet, A. Fuconer,

.
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DSTRIIJOHID 1809.

0072448000 9 FIRE & LIFE (% e

/> NORTH BRITISH AND MERCANTILE ¢/

-l INSURANCE CO. %,

HEAD OFFICE FOR THE DONINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Ageats 1n all Clties and Principal Towns Ia Camada. Managing Director.

o > ESTABLISHED 1.20 Saendl

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CAMADA, MONTREAL.

INVESTED FUNDS, .o oo wvoveeess oo e o $41,500,000

INVESTMENTS IN CANADA, = .oh e vveeeen 12,800,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ....... ... 3,180,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immedi.tcly on proof T death and title. S8 No delays.“@%

MAN UFACTURERS .'Do You Want to gjv_e
| kife . . .. £ oo so T o owewe

AProfwssion . . . . A First-rate Education
A Start in Business . . A Dowry

Insurance ' 0" L e

If so, take out Children’s Endowments for
‘ Co c o o o them in the Manufacturers Life Insurance Company.
¢ o For particulars address, GEORGE A, STER-

l.l\'(;, Secretary, Head Office, Yaronto, or Branch

& “iMlice, 260 St. James Street, Montreal.  E. W, WL,
’ SON, General Agent.  J. T. LACHANCE, Supt.

Y. pt. Fren
Neao Orrice . ! t ch.

ToronTo COE. COODERNAM,  J. F. JUNKIN.

PaesiognT QGENERAL MANAGER,

TOTAL FUNDS EXCEED Y. i

Standard Life Assurance Company|

— —~— - — - S
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At the recent ﬁre in Toromo, thz
horses attached to a fire engine bolted,
the result being one boy killed and a
number of persons seriously injured. The tragedy
would no’ have occurred had proper precantions
been taken to Kkeep a crowd outside the arca neees-
sary for the brigade to work freely without interrup-
tion. The kecping back of persons naturally curi-
s to sec a fire is, as a rule, done incfficiently. The
police, immediately a fire is located, ought to draw a
cordon around a wide area, and keep it clear for the
brigade. A crowd would then be in little danger from
a sudden breaking away of horses, as they would be
far cnough away to have warning of danger.  Ano-
ther precaution should be taken by the driver never
losing hold of the reins, but the better plan is to un-
hitch the team, and tether them near at hand while
the engine is at work. At the inguest it was shown
that the driver was also a fireman, and his duties in
the latter capacity prevented his attending to the
team.  This was very justly ¢omdenmed as a danger-
cus practice, to it the lamentable fatality was mainly
owing. The Toronto tragedy should lead to measures
being taken to avoid the chance of another such ca-
lamity ocecurring,

The Toroato
Fire Fatulity,

——n.

The persistent unfriendliness of the
American palicy towards Canadz, more
especially the almost prohibitive daty
imposed on our lumber, has aroused the Government
of Ontario into taking action of a self-protective na-
ture in its timber rezulations. Not content with al-
most prohibiting the import of Canadian lumber into
the States, the American saw-mill ovners, and other
proprictors of Ontario timber limits, have been in

Ontario makes
a New Move.

Insurance &f/?za/gc&A\

MO‘J’I‘REAL UC l‘OBER 1 1897

No. 19

——

the habit of having all the work of cutting the timber
and dressing the logs for shipment, done in Ont:rio
forest lands by American workmen, Not only these
ten have been brought over from the States, but all
the plant, cquipments and provisions used by the
Americans in our woods have been brought over from
the States.  Liverything possible has been done to
prevent the spending of a dollar in Canada, either to
Canadian workmen, or to Canadian farmerss or mer-
chants, or to Canadian housc-owners,  The timber-
mien of Michigan simply paid the QOntarie Goverie-
ment a heense to cut down Canadian trees in a cer-
tain area, ship them as logs across the lake, without
spending a cent for uny other purpose, which went
mto the pockets of Canadians: ‘Thie policy, cowm-
bined with the impost of a practically prolbitive -luty
of $2 pur 1,000 feet on Canadian made luaber, has
aroused such great indignation that the Omario Gov-
criument has changed 1its timber regulations so as to
counteriact to ome extent so mjurots & policy on
the part of Awmerican tmbermen, 1t has aissued an
vrder that (—

* No timber licensee or holder of a permit engaged
in cutting, taking or removing saw-logs or timber
upon or trom the lands of the Crown, ur driving,
floatng or towing the same in Canadian waters, and
no other person, firm or compa, engaged in or
about any such work under the wthority of with
the assent of such licensee or holder of a permit, shall
ciploy or engage, or permit to be emploved or en-
gaged, in any capacity whatever in and about or in
vounection with  such cutting, removing, driving,
floating or towing in Canadian waters any persoa
who is not a resident of or domiciled in Canada.”

The only persons excepted are the foreman in
charge of lumbering gangs, the book-keeper of the
licensee and one explorer.  Any breach of this re-
gulation involves the scizure of all timber and Jogs
cut by the offender, and the suspension of his license.
A further regulation is that t—

““ All horses, cattle, sleighs and all provisions, pork,
flour, tea and all tools and hardware, such as chams,
axces, saws and all tools, sepplies or material of any
kind what:ver required or used in connection with
the taking out of saw-logs or_timber cut upon Crown
lands shall be purchased in Canadz.”



498

INSURANCE & FINANCE CHRONICLE.

Octosei 1, 189Y.

Breach of this also involves the above penaltics.
The action of the Omtario Government will be ap-
proved by the people of Canada, as we bhelieve, wwould
be the imposition of an export duty on our saw-Jogs
cquivalent to the Amenican duty on our manufactarad
lember, It is thought by those most conversant with
the trade that a vigorous policy of <ol defenee on
the abowe Bines would lead o the re-opemng of the
Umited States markets to aur lumber mconsiederatiog
of our saw logs being again allowed to be shipped
free of expont Juin, “The mtioduction into this coun
try of large pangs of men from a foreige SMate, wa e
provisions and entire equipments are supplied feom
that State, is a practice which no other country, feast
of all the American Republic, would tolerate.

CANADIAN FIRE UNDERWRITERS' ASSOCTATION

The fourteenth annnal mecting of this A<sociation
was held at the ¢ hateau Frontenae, Quebee, on W ad-
nesday, Sept. 22nd, and following days =~The meet-
ing was most efficiently presided over by Mr. FoW
Evans, the Presdent of thie Association, and Mess:s,
Hadrill and Robbins acted as seerctaries. The fol-
lowing is a list of those present :—

[ F. W Evans.

P 113 T TSI UA M M. Kirkpatrick.
Alance....coeenen. aevmniaennns . W. Wickham.
British America....... vessee I HL Simis.
Caledonian ..... .uecccecenen Lansiug Lewis.
Commercial Union .J. McGregor.
Guardian...... . . E. P. Eaton.

Hartford. S 10 AL MeCallun,

Impend..ans <6, R, Keatley
Lancashire. ... ..]. . Thompson.

.ucrpoolnndl ‘Wl GG, F.C. Smith.
Loudon and l.ancu)mq A. Wright.

l W, Evans.
London Awsurance..

E AL Litly,
Manchester........ ... ‘._].mu Boomer

Mereantile .ooviieer coaievee A. Wright,
Notth Hritish aud Mer. .. Thoma< Davidson.
Northert.... cecienns e ROW, Tyre.
ot 3o \J 8. Taidlaw.
Norwich Vniont. ......eee 1 W. Kavanagh.
T'henix of Brmklm....... A. M. M. Kirkpatrick.
PLenix of Hartford...... J. W, Tatley.
Phamx of London......... R MDD, Paterson.
W. W. Welch.
QuebeCanrinranne o o ] Pyke.
;{'g(":tl) ...................... } Geo. \‘impaon.

« Janies 3. Brewster.
)W'. Kavanagh.

11 M ltlackbum,
. NS Moriwey.
[N )} J. Reany.

Sgotinh Unien nud Nat

U veiriren ceeceen o
Union.......
Western ...

The mecting was lirge m respect of numbers, #nid
the members of the Assovation were large and gen-
«rous mothor treatiient of the
sented T the variouns constderation.
There appeared to be bt ane sparit actuating the on
tire miembierslnp, and that was 4 Spirit of convession,
of abnegation of selfish interests ad motives, with
the ~ole obreet of .\lh‘ll;\l]h‘nmg the Associaion anl
perpoivating oty usciulness

vartons subjects pre-
\('\\iun_\ l‘nr

e Acsodiation was alled upon this year to reader
a verdict on two experimental things. The first was
16 pronounce tpon the success or failure of the M.
sucaation working under its constitution as amended

at the Niagara Falls’ meeting of last year. A year
ago, East and West were united in wedlock, and the
two previously existing Branches joined into one.
Meetings were held alternately in Toronto and Mont-
real, monthly.  This was very much of an experi-
tient.  The result was pronounced eminently satis-
factory in @ most hearty and unanimous manner. But
the Association has got into such excellent shape
that monthly mectings are no Jonger considered ne-
cessary; during the conting yvear only four regular
mectings will be held in the months of November,
February, April and June, while the Annual Meet-
ing will be held as heretofore in September.  The
second experimental thing to be pronounced upon
wis the change of “venue” from Montreal to Quebec.
There was only one opinion on this point, and suc-
cess Was written in bold Jetters on everything cone
nected with the Annual Mecting at Quebee. The
weather was fine, the hotel and gencral accommo-
dation unequalled, and last, but not by any means
least, the Quebee Agents evidenced the height of hos-
pitality. That the Anunual Mecting of the Associa-
tion can be more profitably conducted outside Mout-
real or Toronte is now regarded as certain, and fu-
ture vears will show a perpetuation of the principle
now regarded as established, and Quebec will not be
long ere it has another turn,

Two most important reports were submitted: one
by the President, anmiouncing the atfiliation of the
Manitoba Board with the C.F.ULA. whercupon the
constitution of the parent body was amended to en-
able them to take jurisdiction over that Territory.
This alone accomplished, the Annual Meeting would
have Hroduced some tangible result worthy of the
occasion.  The other report was by the Secretary,
that, with but few special exceptions, the Companics
had all brought their Ontario and Quebec Agencics
mto full accord with the commission agreement.
The exceptions were  specially considered and speed-
ily disposed of in that spirit of liberality and com-
promise that we have previously aliuded to. A me-
morial from the Hamilton Agents, for their aty to
be allowed to rank as an excepied city, was not grant-
ed, but 1 Western veteran hit the right nail on he
rigght Iicad when e moved a resolution declaring it
10 be the desire of the companies to reduce the num-
ber of excepted cities rather than increase them, with
a comscquent and corresponding reduction in ¢x-
penses.  The Association have a difficult task before
them when they come to tackie the vexed question
of limiting commissions in Montreal, Toronto and
Q-n;cbcc. but, given another year or two of “growth
m grace” by some of the members, it can  ve
<afely wecomplished. A special vote of appreciation
was passed for the splendid services rendered by the
Western Comittee on Fire Appliances, under the
chatrmanship of Mr. McCallum, and right well did
they deserve it, as a perusal of their report shows,
One of the best things done at the meeting was the
abrogation of the intenscly stupid clause known as
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the “short period privilege for grain risks.” The
clause should never have passed, and it i< well that it
i~ now struck out of the Constitution and Bye-Laws,
By all means, let it be kept out.  Mr. F. W, Evans,
the cfficient, painstaking, considerate  President. {or
the past two yvears was unanimously  tendered the
presidency for a third term, but declined- more's the
pity, for he madg a magniticent presiding officer.
Mr., P, H. Sims, of the “British America” wis olest-
ed President, Mr. E. A, Lilly, of the “London,” sirst

“Sun,” sccond Vice'President ; all good men and
true, who should do honor to the posttions,

PREIENTATION TO MR W. M. RAMSAY.

The return of Mr. W, M. Ramsay, General Man-
ager for Canada of the Standard i Aasmnee
Company, after a prolonged absenee, in tize old conn -
try. where he was laid up for some time frem hi,ng
met with a serious accident, was  hailed by tiwe ohr
cials of that company with much pleasure, which
found expression in an address of welone amd con-
gratulation. ‘The address is in book form, briiliant-
Iy illuminated on vellum, by Mis: Shaw. of Toroato,
and bound with muchartistic skill. It wu~ presented
to him, on the 23rd September, by Mr. Balfour, on
behalf of the head office staff, and Messes, Huntar &
Kerr, for the ficld officers. The address 1eads as
follows :—

“To W, M. Ramsay, Esq., Manager for Canada ot
the Standard Life Assurance Company :-—

* Dear Sir—\We, the field officers of the Stendasnd
Life Assurance Company in the Dominion of Can
ada and Newfoundiand, heg to tender yon and cour
family a most cordial welcome, and our hcarty ¢on

gratulations upon your safe return 1o Canada, ater

your successful visit to the old land.

*We also take this opportunity of expressing to
vou the deep anxiety we felt upon hearimgr of o
unfortunate accident, and our joy to learn that, al-
though causing you both pain and amwanance, 8 i
not likely 10 leave serious results.

* 1t is our sincere and carnest desire that your g
service as Manager of the Sandard Lile Assurance
Company in Canada may be continned for moy
vears to come, with honor to vourself and great bene
fit to the company, as in the past. and we venture o
predict that there are yet further and greater hon
ors and successes in store for you, and that your nanwe
will long be remembered as an example of a noble
character combined with conspictious husiness tafni.

* After so many vears of close comnection, cour
officers and field staff are desirous to place on record
thair high regard and esteem for vou personally aned
officially, and to Mrs. Ramsay and vourseli and your
children we wish many vears of health, prospesity
and happiness, and for ourselves we anticipate anly
a continuance of the past cordial relations andg of the
pieasure we find in being co-workers for you in the
Standard.”

Mr. Ramsay in reply, the presentation had aken
him by surprisc, and that the beautiful Address would
be one of his most cherished treasures.  In assuring
the donors of his most warm appreciation of their

s

— ——— - —

§ e - -

kindness he expressed a hope that, the cordial rela-
tions it manifested as existing between himselt and
the staff would remain unchanged

THR BALTIC CASE.

The suits entered to recover $13.500, the amount
of the insurance effected on the steamer *Baltic,” ve-
sulted in a verdict fixing the value of the vessel when
burnt at $13.000, the value of the boders being ad-

Vice-President, and Mr. H. M. Blackburn, of the | sudged at Spoo0. This verdict, itit stands an appeal,

wilt ~ompel the compaties to pay $12,000 to the own:
ers o the vessel destroyved by fire.  The companies
were interested to the folloning extemt —

Alliance Ass. Co.......$2,500 Keystone Assu. Co......$1,000

Lond. n 08w 2,300 Comtntercial Union.... 2,000
National  * ¢ ... 1,500  Waterlod Mutual ....... 1,500
Allas 8 e 2500

Total. ...........$13,500

The “Baltic” when launched was given the name,
* Francis Smith.”  In 1887 <he was put on the route
oi the Great Northern Transit Company route, and
was re-named, “Baltic.”  From 1887 to 1893 it was
admatted that her business netted a loss of S50,
In that vear she was tied up at Collingwood, and the
work of rebuilding was commenced. There scems
to have been no great anxiety to place the vessel in
service, as shie was still tied up when 2 tire destroved
her in Collingwood harbor, on 5th Sept., 180, The
change of the vessel’s name does not indicate anv
pride in its reputation, and the prolonged delay  in
rehuilding would serve as evidence of its carning ca-
pacity being doubtiul.  However, the underwriters
thought well to have $13.300 at risk on this vessel,
The fire having taken place while she was tied up, it
was contended that, the policies did not cover avessel
not running in regular service, as they read, that the
insurance continued “while runuing during the scit-
san of navigation.” A sharp contest between Mr.
Wiallace Nesbitt, Q.C., who appeared for the com-
panies, and Justice Armour, took place on this point,
the Judge deciding that, the policies were alive Jlur-
ing the period the vessel was tied up in harbor.  Mr.
Neshitt suggested a reference to anthorities, to which
Judge Armour replicd:  “They'd only muddle me.”
\ large amount of expert evidence was given that,
the “Baltic” was a rotten old hulk, which was only val-
uable for the amount of its insurance, it burmt.  ¢m
the other hand, witnesses swore that the vessel was
voul Value for S12.000. inchdding the machinery.
This view prevailed with the jury aiter very lengthy
consideration,  The suit which was tried was the one
sudinst the Alliance, the other companies, however,
have accepted the indgment, thouch it will probably
be carried to a bigher Court where the important
points raised by Mr, Neshitt will receive full con-
sideration,

The London Bankers represented in the Clearing
House, have sent, in a joint protest against the Rank
of England, holding onc-fifth of its rcserve in silver,
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ASSETS.
TSI L Al ST ST . fvomyeg o Bonle ARenCe AL 5 == v ——— - '4 —
Compaules. feal Estate, ! l‘:::“ N 10“ ""‘;‘;ﬁl':"d hn(ul.:\‘:u(;';n . lnlo:ﬁ Due Other Assets,  Total Assets.
| ’ Heal ¥otate, | Debcmurco Recelvable, Bauks. I Accrued, .
X | ' ! '
British America..........' $ 150,468 | § 700 $1,048,186 $181, 407 $17,244 $13,328 $37,364 . $1,442,701
Mercantile.oooee.cauen...:  Noue. Noage. £9,650 2,350 83851 754 3:009 149,616
Ceeses ieanan seseas 32,000 ! Noge. . 169,39§ 28,373 60,529 4,881 9,617 | 304,697
Gatern. ..o iiiiiiiiee 05,000 | 62.336 1,403,971 437,493 248,675 - 8,156 97,964 ' 2,320,587
Totals for 1896........ o 7408 63,026 ' 2,678,003 | 649.62¢ 410,301 i 26,122 147.956 ' 4,222,602
\ ' | {
Totals for 1595 ....... 247,468 . 329,436 . 2,621,454 | 633,641 394,805 27,273 158,349 4,213,439
Totals for 1893........ 274,408 233,933 - 2,880, I 697,148 324,048 33424 160,936 | 4,577,640
LIAB!LITIF
IS T N I e e 2 i e e ST Tl - — 1 ——— Tacera ol - ——
R | Total A Capital Stock
Companics, p U "“‘“‘“’ of u.ix‘::::?ul Sundry | “‘Ml“?l Viabilitles ot l}:‘i‘(l":'r‘;e o
’ Premfume, (’):‘l"'f wing  excludlug Collection
1 Capltal Stock, (A}-lul Stoek. o
, ]

[]

!
British America...cvc uques ...‘ $ 135811 | & 777.% $ 10,355  $ 923960 § 523,740 | § 750,000
MEPCRELIE .veveeenees aenncs aarsenarnsee soneonnnnasl 3:229 72, Nowe.” | 75897 73,7118 50,000
3

i
robec...................................... 9,950 106,220 870 | 117,040 187,656 100,000
WEBE oo ennns avnnes smensnnscnssns sovsnsnnsenanen! 190,468 | 1,168,932 u.436 ? 1,371,858 948.729 | 1,000,c00
Totals for 1892. Ciitesesiiieessiiesensasens’ 339,459 2,125,708 23.393 ! 2,488.758 © 1.733.844 1,900,000
Totals f0r 1895 Livee ceeees sancaeases canaces x 1%4,13‘ 2,170,840 30,603 2,385,837 ‘ 1,626,591 1,889,920
Tolals Or 1804 cce vavriee sosaes sacane cveennns 456,632 2,134,193 . 32,992 3,623.567 @ 1,953,772 2,139,920
]

C - ee—

FIRE INSURANCE IN CANADA FOR 28 YEARS, 1860 TO 1836.
Pmmmml mceived and losscs paid, manged by Comp.m L

o= ==L L A e N H S T e

Premiuwmna ! Per cent.! 5 |
. . ] ald,’ . Premiums | ¢ 14, Per cent.
Nadn. 1;;;(1';?&. 1869 o hew. '1"'?::}.“":;. Nasg e 1 to e,  1oeecnto

- " —— 1310 Ixw |

Canadian Companies. $ I $ . British Companics, continued, $ $ ’
British America....cco s vess] §,083.406 3,188,361° 62. 7: 'National, of Ireland........... , 143,409] 746,018, 65.24
Canada Agricultoral. ..voeeveeel " 454,896~ 290,101 63.76 | North Britisheeos sesessrs oo .| 8.392.623] 5,908,400 7453.39
Cavada Fire.oouoeoenniicenne] 880,333 698433 79.22 '\’oﬂheru ceesresancrcesaoscese] 3,360,984 2,705,424 o.26
Citizens’.cooee vivens cenenn coeel 2,856,061 2,387,870 50.08 | Norwich Umiofe s ee o esenonooon 1,765,432 1,056,006 $9.70
Dominion.cceaeaioiaiiiie cases 190,542 148,358 77.95 i'!'ha:mx. of Londott . .........| 5,367,500] 3.053,598 §6.58

ERsterM.ces cecasonecsscoonsons 894,194 632961 70.78° Q._.cm,_,,,,_,,__,,,",,_,",. 3.354,654] 3,325331' 36.36
=London Mutual Firecoocoo oon] 3,040625  2,235744  73.20  ROYAl eevevaeneacncensane 11,821’.31 5:;3;342 6534
Mercantile. ..o coivarvanaane 650,546 §16,748  79.43 | Scottish Commercial ...ovv.uen]  333.421 ,77’3,9‘ 51.60

National Fir€.ciceecianianae 284,020 287,732 101,51 {'Scottish Tmperial ..coeunnnanes 67285¢] 453408 71.84

Onawa Agriculiual. ..... . eeef 194861 toSaby  55.52 . Scottish Union &* National.....! 1,577. 2§b 8s8,035: 54.40

Provincial coooieeiiniien viaead] 1,434.350 957,146 66.50 Sun Fire Office eeseesannse]  $9S,430]  375.736] 62.78

Qu-tee ..... vess sanans 2,353.310 1,870,633 83.01 1'nion Assurauce Society. ...... 972,393 561,515¢ §7.75

Roial Cauadian.. .. cer 3,538,023 2,956,927  84.42 United Fire .. eeeerceeecenne.: 718475 540490 36.47
tS8uvereign. ...................f 1,055,404 736.(2);6 69.76 ! —1

Stadacona ceeeiiiiiiiiiieiins 40488 773,605 157,74 Totals......: $1,788,522] 55,500,730 68.20

Y tesearmassssacsesenenast 8,297 56, . U o )
Western .‘9:.00‘. 4 59286:  18.97 ‘? American Companies,

Totals......| 31,599,729 23,601,413 71 51 ..1 AUR ceeenoee venesonacsane ceet 3,627,862 :.631.593 72.59

Ligitssh Companire i "‘K“c“uuml of Watertown.... 1,305,042 855,174 65.53

i .Amlea....................... 31,431 8,663 teunnns

. o . |
§ \lbion Fire Jusurance Ass'n.. 1,468,310‘ 1,016,566 66.28 ConnecticUt ceee evee coceoans 393,821 192,655 48.90

AlIANCE Lol civenn connae e o 8757290 686,183 38,38 '9S ps P
AUBK. oot tene tiiennnnnevanns ’ 8‘:4.:;3; S11,153 6:.95 "3.-:’.9:3.??.’ ,920. 46, .,';:1

Caledotigll coivet tovooranaanes: 1,575,8760 1,031,078  €03.43 202 2 ‘ 610
City of London .cooceenviiie; 15583540 937455 01.54 l'bemx.ofnmol:lm sveestananas 1.2;3.757 7?238?:' 63:3

Commercial Unton..... "6 0600471 4,712,078 70.67 Phacnix, of Hartford 1,172,025 885,99

A ; 7120 reeve avons 372, S; 75-17
Employery’ Luabdlity...... eef V4,089 255,501 70,13 Quecn, Of ADICTICA.v..0ue ouul 142 ;
IGlasgow 2nd Joudon b 1819713 1.:07.345 ;:.08 L ' i ’"9’93' 914,141} 63.92
Guandian coovvecennnn. o1 35000191 2,713,656 77.61 Totals......
Jmperial.ioesiena, ! 3,601,308 'u".&;x 67.66 i 13 12 °6"°59‘ M’
Lancashire wovecvenaniens sese 4837059 3,360,885 69.8 . Canadian Compama..........- 31,399,729 u,ﬁol,.u:;' 71352

Liverpaol (= Londan & Globe ; 6,543.863) 4801323 73.38 British do  .oeeeeioll S1378,323) 55.80m750. 68.33

Londoa & Lancashire. coenvees 2,107.030 u&\.o:s §3.98 ! b
London ASSUIAUCE.ceaees seaens, 2070010 1,281,523 o110 l"m‘"““ do cevennsees 12,0655 3,567,547, 67-64
\lnnchnxcr RLISETTTIURITTT TSI m,.S‘lhlr . gtim__fq 330 __Gramd totuh............ 1760433c) 86550690, 69.00

* Formerly the Agncultaral Matual t Fotmerly the Isolatal Rnk $ Formetly the Fire Insurance Association.
+ Notinclading $124,373 for resnsarance of risk of the Sovereign Fire Insarance Company,



OCTOBER 1, 1897

A}

INSURANCE & .FlNANCE CHRONICLE.

5o1
FIRE INSURANCE IN CANADA FOR 28 YEARS, 1869 TO 1896.
The business arranged by years.
CANADIAN COMPANIES.
e S L AMERICAN COMUPANIES,
Cap ¢ Amounit of Amount P
Net Cash Hpljiey taken at Risk ntdno' Per cent T R - . o T
o l’ l H M
Yeur | iooaived. | et W graemen. 7 PR proniume $ s s s
— e 1869 165,166° 9,502,356 13,796,890  172,188] 104.25
$ $ ' $ $ 180 194,781 . 12.893.827* 11,16;.028* 137,061 75.08
1869 | so1,3621 41,009,603 59,340,916 276,116  ss.o7 || 1871 | 314.52 | 273677127 27,346,629 212,46¢| 67.50
1870 [ §36,600, 54,637,315 50,523.641°] 453,414  S3.49 || 1873 333243 | 26,526,334 338186070 263,330| 79.26
1871 707,418, 63,921,995 08,465,914% 411,339 s8.s7 | 1873 354,255 | 26,788,850 40,120,639  f227.219] 64.53
1872 796,847 70,499,542 72.203.784°)  s10.460 . 1874 259,049 25,243,769 25,050,427 143,583 §5.42
1873 | 842,786 71.775.952. 9LO32,18)° 487,639 s57.85 1875 | 264,395 | 17,357,605 10,300,555 | 1817131 61.16
1874 | 1,452,781, 126,588,065 126,705,337%) 662,470  g5.57 | 3876 | 323955 | 23.914.181 18888750 | 90.389, 43.41
1875 1 1,645,654 163,896,111 190,283,543 1,082,206 65.72 (| 1877 213,830 21,013,457 - 18,207,315 | 586,453 374.2
1876 | 1,\81,641 195,509,113 231,834,162 | 1,599,045  84.98 || 1878 211,594 | 19.432,158 35700238 | 114,-34] 53.90
1877 1 1,622,955 168,935,723 217,715,048 :.lg%,wz 134.70 || 4879 225,512 | 22,920,397  40,267.995 | 182,305! SHo.84
1878 ) 1, 61,896 127,285,163 171.430,720 818,069  71.27 1880 241,140 25,434,766 27,414,113 109,516/ 45.41
1879 | 1,102,822, 123,652,727 158,824,631 687,353 62.32 1881 267,388 39 040,366  31,033.202 163,061} 6o.
1880 1 1,100,029, 131,079,789 154,403,173 701,63  58.96 || 1832 287815 | 32,454,518 ¢ 34,772,345 | 102,699] §3.0¢
1881 | 1,356,350. 140,330,135, 153,430,408 ' 1,336,758 110.87 1883 354,090 40,283,814 31.720,290 107,1271 47.20
1882 1,033,453 124,123,715 152,564,070 | 733,883 gi.of || 1884} 367,881 | 40,777,215 . 44.007,046 | 191,998 52.26
1883 | 1,091,801, 122,302,460 149,930,173 760,430, 69.65 (I 1933 308,180 37,623,116 46,830,075 130,?23 69.70
1384 | 1,140,428 118,747,547 147,968,045 1 762,737  o6os8 || 186 1 395,613 | 42,009,0% 50,921,537 | 223,560p  59.11
1885 | 1,107,879 111,162,014 143,769,300 - 397,189  s3.99 |t 1887 | 429,075 | 45,859.509 56,287,171 | 304,159 70.88
1886 | 107,710 114,593,850 142,685,145 -+ 739,363 66.7% 1888 445,990 44,851,343 56,722,920 2:8_,909 st.32
1887 | 1,221,435) 109,200,925 154,165,902 | 764,331 66.37 | 2889 443,136 | 46,518,361 57,275,186 | 235,922) $0.12
1858 1 1,131,991, 120,157,502 159,070,684 ' 750,448  66.29 | 1890 514,054 | 57.646,959 67,103,440 | 300,016} 58.54
18%9 | 1,175,048 122,965,98; 158,883,612 | 678,752  s57.83| 159t 700,809 | 75,726,695 84,266,437 | 411,801 $8.56
1897 | 1,249,883 135,143,204 178,691,763 | 736,095  35.89| 1802 1 1,004812 | 107,708,732 123,620,513 | 706,902} 69.65
1891 | 1,278,736) 135,943,674 177,785,359 | 940,731 73.56 | 1393 . 1,031,602 | 105,561,192 124,028,459 | 759.429( 09.48
1892 | 1052,041 112,560,165 138,557,131 | 792,219' 75.30 | 4893 | 1,000328 | 96,789,493 ' 117,876,931 | 692.631] 69.24
1893 | 1,13707| 123,085,683 1500080 | Joritag G936 |, 1805 | L1966 | 100,305,776 i 110185z | N4gtol 75.28
:zg 1,108,204: 121,562,165 150,241,967 |  803.657  72.31 ) 1896 | 1,c07.948 94,949,822 : 112,060,482 613,941] 61.35
1,158,126/ 130,567,693 143.697,863 } §o7,003 7o.1t |, -
1896|g 1.061:855'1 ,,4‘379:433‘ 141,:51:8633‘ 71;7;:566 67.20 || 1896 | 12,665,059 |1,257,826,427 ‘. 8,567,547] 67.64
Totals A ) ' : . =
1896 ° 30,509.72913,316,368,703 «vvvre crenne 22,600,413  71.50| 1895 | 18,657,188 {1,162,876,605 |...ev0ee.o.i] 7,953,606 68.23
896;3 599-72913.316,368,703 .. : A3 71.50 1894 | 10,615,145 '1,062,570,829 {............17,069,090] 67.54
:gs 930’5%'873 3.20'.9893;3 . ‘,zr.ggmgn 70.11
4 s .7 vO71,428, 880 coavne caeea.t 21,082, 1. .
L 2903707413071 A 500 e o v 124 3 77-14 ) SUMMARY OF TOTALS FOR 1596, 1895, t894.
BRITISH COMPANIES. e e e e - -
—_— . - e e e - | = ’ ’ : Ttato puct
s s s |'s Promiume | AmOWLAL  patgor (of lses
! ceelved, . Orpeh. N
1869 ' 1,119,011; 120,747,515] 115,222,0030  §79,416] 5138 i taken, Peceme.
lf;o: 1,185.3? 131.5;0_9:2‘ 120,903,007! 1.024,362] 86G.41 T ‘ " s $
187,209,836 138,147, 132,731,241 22,401 70 96 9 . . 0.4t
ls;z 1,440,620 174:36: 225 135,300,’456 1,236,16; ;s?z Cnn.“Coo....;ng;’ :'??:’?;2 :.';'36?'}:;? g;‘;'gg? f];:?
1873+ 1,773,26;  172,530,126] 137.602019) 967.316i  54.55 | “ ""1893 ,“3\.‘29‘. x;,'g();'m: 803,657 ;,’5|
1874 1,809,473 177.346,340) 155,88 455' 1,120,106! 61 go Rrit. Cos 0"1896 s’mb'o;- ' 459‘9;9’19\% 2‘34?99‘ 56.85
1875 , 1.683,115  165.953.2681 154,835,031 1.290,612f  77.7§ WRs 750290 1 436,765.57¢ 3.402,333| 31.62
1876 © 1,397,410 138,735,453 153.885,268) 1,165,858/  73.16 .. . xs;: :'{,33'-,??' "‘;'5 7'§~'¢ 3.094,56; 3'-‘:‘
1877 193723 206,713,933 184,301,318| 57183081 296.66 | 4. coott oSl Toorii Al Vetson| 61
’gis '-?‘3;‘9# 213,127,314 207.722.743‘ 880,571 -34-3°l mes o‘";s.,g 1:043';6'61 :g*o‘;c‘:l;’n(- 783',210 7:3}51
159 | 1,899.134 213,131,293 208,265,354} 1,275,540 7.63 w Tt iele ' i e P :
lsgo 2,0.8,483 337:5;7:30(, ,,0’7‘5.&5{ $55.423] 41,76 ¢ ...1893) 1,000,328 96789493 069163t 69.24
1381 2333.238 271,740,519 277,721,2 1.569,40 50.93 -0 !
185 ?‘;0 s“;‘\ 3;1,466.1183 33&320,02} 1,768,a4§ éo.50 (.r.'f‘ot.h...:?: a.o,,z.igg. (é(g;.ﬁggig :,;79‘;.5;:; ;?:32
188; 3378800 350093,08 380,613,572, 1,992,671 62.68 w s eRie 633:580.435 4.591,149] 67.46
134 © 3472010 354.358.616 413,341,108 2,200,588]  65.97 PTHhIBe . BRASRO. AR R
|:§5 3.376,40 337,210,878 42:.105.014!‘ 1,893.175 2(8:.18
11380 3429012 340,109,117 393,166,330, 2,338,164 .18 . CCIUSTV
188 360tonz 3i76)06se 334.314364] 233503 6320 TOTALS FROM 1869 T0 1530, INCLUSIVE.
::?; 3‘850-;33 37‘»5'0,97: 4(3):-90.95‘5 2.90(9,3.465 54,37 . L ilii_ o R
389 31910632 493.297.656  468,370,58.1 1,968,55;1  49.32 | Amenntet | g “losecs
1590 4,072,133  437,931.692. 474,884,419 :::39,5:;6 54.53 l"‘tomlun;s ?:.':u‘r'::.:.f ' ',::,‘.':," -.nnxo
1301 4,159,071 413,738,083 466.550,393] 2,853.163] 60.94 cccived. ken, | *  Preuw,
1592 4,455.474 466,900,791 €49,323,323] 2,878,149, 64.59 . :
1893 4,623,196  45%,254,364] $63,043,318] 3.496,1131  75.85 . s $ | .5 |
1891 4,602,747 43523777 567.94B,304| 3,994,861] 67.34 ' Canadian Cos...| 11,599,739 & 1,316,368,703: 23,601,413 71.50
1ByS . 4.750,200 136,563.579] 377,683,150, 3,402,3371 71.62 British ¢ ...| B1,778,522 ! 8,369,508,408 §5,800,730! 68.23
1896 - 5,000,737 439 939,398; 591,056,008 2,845.994] 56.55 American * ...| 12,655,059 - 1,257,826,427, $,567,547] 67.64
1896 81,735,322 5,369,350 8,4¢S ............iss,Soo.y;o 68.23 | Grand Totals....| 126,043,310 13,043,503.538 86,569,690 69.04
1895 76,272,175 7.509,519,010}...... ......152,954,736 68.97 |
1Na1 32,022,085 7273083430 00 v ceav ool | 49,852,399] 68,30 ¢
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FINANCIAL CONDITION OF CANADIAN LIPE COMPANIRS, 1890.

Compiled frem Ansia 1 aF Posision IScerases, Rerorr,

ASSETS,
‘ 1 omt Cosh Lo o kx wsh Y“A ntat : lmvr‘eﬂ 'Uu‘ll-'
[ { e dd Joans . I p (:‘ st o l;l g " l"‘"'l e * mh. '« Othe Total
onipanies h‘;l‘l-'. ,Nuluhu'(l« l-:‘t:vall' 1-..1:‘-1«:-7:;'" "‘:":""'";‘l“ 1""‘:-' .;;::!‘I.t," n‘:::lu'u.ut t 'k?:-ll‘}’ﬁl "‘.‘"r" -"“"‘""-
' Force SR Tale. Accrued. I'rrmhum
$ s $ $ s s s ‘s ''s $ )
Capada Life ...... 1,573.213: 4,082,074 2,51.031 2,141,56¢ sq 4031732 u‘voo None, 304,278 445,847 7,378] 17,420,526
Confederation .... ms;wsz‘ 1.48?1 449 98,141 604,501 834.854  ¢S,6gr 834 115, 142] 159,149 9,282} §,779.210
Dominlon life.... None. 138,416 None. 290 73260 K81t 1.2lc 6,616 13921 ol 245,90
Fedeml.... ..., 27,478 183,159 1,25 142,521 o8.13: -;x;-s(. 08¢ 104854 90,63:  28%:]  6or,712
Great West....... Nowe. | 169,216 No+e. 4.7-8 6160 11,835 17419 1,830 o680 4665 31200
London Life .... None. | 381,146 833 31,003 142.52¢" x.z;h Nowe. ' 15,2210 10031 None.!  §91,591
Manufacturers’ LLife 5,000 729 §14! None. 49,102 190,407 g¥,001 451 30,602 91.573 12,069, 1,200,951
North American .. 230,395} 1.162,728] 135,601 140,235 §19.984, 173,104 None. 19,496, 97,180 9,016 2515833
Nortbern Life .... Nome. | None. Nore. None. §6s0c 17334 1.500. None. ! None. None. 84,834
Outatio Mutual. . 69,942} 1,832,664] None. 484,388 704884 K81 760 103,588 128,321 Nome.' 32,392,697
SUB.ceciecene oo 473.504] 3,298,038 10,000 475,300  £.521,71% 102 771 None. 185,333 349985 1,230 6,388,144
Temp. & General  None. 118,583 Nope. 23,882 238,02 02 _;-*' 31997 4,593 53'306 1,690  §972,358
Totals for 1896, . 3.7::.495 14.584.1¢6 2,502,153 4,100,807 10,468 mS-)S,.; “ 38442' 707.553'3.501.115 46,675 39.046,552
‘Totals for 1895.. 3.!34.06( 13.040,8211 2,861,677  1.482,802  Q.434 609 958, 24,507 706,660 1,357,208 §2.694 35,323.397
‘Totals for 1394.. 3,746,468 12,011,285 2,157,908 3.:4:,|89x 8.295,703 983,907 38,005 +128,136 1,292,773 79,435 32,444,873
LIABILITIES,
R - I - ' -Tr-ngl _"-«'iun-hxn KSurplus of -
ea,  [Laset1Ied ot atpee v DR o, Sl
C‘F.m. Claims, Heoerve i s“n‘h" . .:1:.0 l’:zl g b oo x‘-hn v: Ay ' |-ahl l;l' u'u-l ('lpllll ' Huho(l(mrn'.
Caplial stock ‘ arllnl. Stock .
$ $ I ] $ $ $ s
Caneda Life .. ...| 104,230 15,987,617 196,680, 16,258,537 1,060,080 125,000 1,036,903, American 4 p.c.
Confederation ..., V97 5,170,378, 110,611 §,307,280)  471.93¢ 110,00 371.930H1. M. 4] p.c < 3} for new policies.
Domivion.... .... 1000 163, 63;. 509 169,141 76,847 4w 12,147:-1. M. 4§ p.c.
Federal...... .... #2400  4a5,4;8| None. 317.8;8. 89834 N1,297 8"3: do
Great West, ...... Nowe. . 216,551) 1,8 218,356 93,026 (100,000 <oeees -os "o Actuaries 4 p.c
Losdon Life...... 2,516 497,908 24,006! 823,521 65.069 50 000 17,066 H. M. 4} p.c. and Actuiries 4 p-c.
Manufacturen’' Life %500 975,288 4,841 o8X.629 212,322 127,320 §5.002 H. M. 4} p.c.
North American .. 26,20 1.991,526| 16,511 2,034,287 4'«:.,:’ 4300, 0%w 421,546 do
Nocthern Life .... None. Noge. None. Noune. ‘4.3,4 83,65 1,153
Ountatio Mutasl. . 13,386 3,176,716 1148 Ligt, 15 201,570 None, 251,579 Actnaties 4 p.c.
Sus sessee s venass 67,510 5‘93:,:00: 43.32 6,033,036 345,008 62,500 282,608 H. M. 4 p.c
Temp. & General. None 393,560, 7038 404,505 102,759 160,000 43,759 1. M. 4§ pc.
Totals for 189n.. 2371961 u.978 ?30 406 (m kX ,'g,.gu_;! 3.38%149 904 165 2,174,982 -
Totals for 18g5.. 242,455 3'.839.,71; T376.846 v.459.o--3 3,864,221 Nagal; 3,034 807
do  1894.. 190,704 2;,459,537‘ ;58,01'4' 908,1401 4.530,62; 838,517 3,608,110

+ 'l'he cupml of thené cbmpqmu is guu .nteel cnpiul luhle to be panl off out of sutplnn

THE AUGUST BANK STATEMENT.

The bank statement <hows rapid accumulaimms
under e me of the headings, which, though not wricy
Iy on the lines of previous vears, are mdicative of 2
better state of business.  The variation, which
shown in the movement of August last, unong the
course taken in preceding vears, is shown in the i
kowny giving the more important tems jor
August for seven vears -

Deposits of the I'ublic.

i~

table.

Augwt  Circulation. ua demand. ERixed date. Cur. Lowne.
1891 32,012,106 <N KL 420 KL C3NXY 184,106,324
N2 32.640.187  64.764.74% oS 0kF015 130,312,880
1803 INA0K 67 60437.9937  1OT,01g,TIn 2059k 20D
1504 «\:-o. 65 (0380001 109,008,432 Tug,wR 330
LTS TIN0IT OI3VAI6 11516820 157,826,185
180% zl.sc-_nu 65,304,338 121.131.850 207,410,034
N7 JUARLAN  TLG39TC 133,008,831 o2 ¢35

The circulution reached the highest mark an record
tor the wenth of August,  The expansion arose miin-

Iv from the demand for cash to purchase harvest
products, a business which began carlier than usual
this vear.and, judging irom present indications, will
protably send up the volume of notes in circulation
this Fall to a hegher point than hias ever been reastied.
The deposits ondemand in 1893 fell in August below
theae of 1¥g2, the same change oceurred last vear in
comparison with 1893, so that the halance of gains
over losses i this item from 1892 to 180 was anly

V0038, This year these deposits, or balanees

\ruhl of curreat accounts, rose from $03.204.335 n

Augast, 180, o $74.940.375 in August. g7, an -
crease of SoRs.og40. \What s somewhat singular
i+ that, these credit balances are now 13 1-2 miliions
in excess of their amount in 1892, while the current
I ams and discounts are now 3 1-2 millions less than
in August, 1893, Fron this we get the remarkabie
feature of the trading classes during ¢yer four years
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of depression, reducing their discount accommodation ' The increase in August in call loans was §a1.1350,
by $3.499.013, and yet increasing their deposit bal- * and in balances held in the States, §5,168,181.  ‘There
ances by $13.511,582. A decline of discounts »s na * was a decrease of $2,123.057 in current loans  and
tural cnough, indeed inevitable, in time of depres-  discounts, which will be recovered later in the year,
sion, but it is not in the ordinary course for traders  the outlook being promising for a large expansion
to be piling up theie credit balances during harl  of business at an carly date.

timmes.  One cause has been, a heavy curtailiment of Since August 1896, the banks have mercased their
the purcllascs of gnu(l_\' for .\(U\‘l\'ti. which have been stock of S]K‘Cit‘ 3\3()5.485‘ and of Dominion notes, $2,-
reduced very materially since 1803, This is a source 193,503, making a total increase of these cash re-
of possible danger now a hopeful fecling prevails, as  serves of §25388,149.  The increase of "notes of and
purchasers are buying more on hope than on any ax-  cheques on other banks,” of $1.053.5350 during Auvg?
sured facts. The deposits payable after notice stih ust, and this item being $o29,125, may be taken as
centinge to show sfeady inerease as they have done  evidenee of the larger volume of business being trans.
for so many years, in bad times as well as goode - acted which is inereasing the passage of notes and
Since 1891 there has been added $40.537.012 to the  cheques through the Clearing Houses,

public deposits in our chartered banks which are Since Augnst 1890, the balances held in the United
pavable after notice, that is, are deposits in the strict : States have been inereased by, St12,010.4.317. indicating
est sense.  Every year there has been an increase in | q considerable inflow of funds which the local demand
these deposits: the average during the depression | was insufficient to absorb,  The inerease aba
period being six millions yearlys  The aggregate of August of the amount of securities held by 8341720,
the public deposits in the Chartered, Savings, and | and, since the same month 180, of So.40010, is

. . . . wvidence of this sluggish  demand  for  mercantile
3 rost Office banks, with those held by the | ¢ ! : !
Government Post Ofhice banks : Joans, OF the ol increase i anount of secnriies

rations A < e s S203.- . . . : - .
Loan Corporations, as on 31st Dec., 1800, iy $203 1 uringe the vear $2.336.500 was in railnay scenrites,

341,000, made up as follows -~ their low price, in view of a revival of wde, being a
temptation to investors,  The balances due to the
Chartered Banks, 3iat August. '397"“"5’:"’0.';2"9? banks by their agencies in the United Kingdom now
g.:‘\;eg;;n‘t:::;nm Baoks ¢ 3:;"74'7';-'. stand at $12,249.003.  In August 1803, the ol was
Other Savings Banks @ e 15,301,248 $0,339.163. so that over and above all the drawings
Ioan Corporations, 3ist December, ’y6 of exchange on those funds, there has heen an acen-
s A0 mulation of $5.910,408 in the hands of the Dritish
TOA.rveererecerees. $393,340,868 agents of Canadian Lanks since 1893,
o e e eITmT—ITITT. ML T T T S I i et P

STATISTICAL ABSTRACT OF THR RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison f the Principal ltems.

sTE eI AT L weor. - R s

R e o bl i ‘ 2 e g
. 318t Aug., Increase amnd Iucrease and
1896

i
sist Aug., | 3ustJuly, o Decrease for ' Decrease for
Assels. 1897 1597. X . month, | year.

i ini eeeeeenees eesevessrees | $36,338,14% $25,322,374 £ 33749,094 Inc.  $ru1sségnc.  $2,58%,140
sot: &"ﬂ‘mzﬁ’e: ?: if&m BankS ...cocoee cosane | 7,999,618 | 6,856,062 7,280,493 |loc. 1,083.8 5"glnc. 629,125
Due from American Banks and Agencies....ocoecs 27,013,700 | 22,745.5% | 15,299,453 |Inc. 5. 165,1801Inc. 12,614,317
Due from British Banks and Branches. ... coaesescce | 12,249,603 11,906,864 | 10,747,400 |Inc. 342,799 [ne. 1,502,263
Canadian Municipal Securities and Brit., Prov. or} i

i i than Dominion ...ece.s
n.'fi’ﬁ'}“s&'&‘i‘&“"‘“”""‘ 13,015,228 14,088,733 ; 11,638,832 |Dec. 23,495Inc. 3,396,396

{
d Ronds on Callecerececces aese | 16,606,004 15,714,954 13,218,353 |Inc. 891,350 Inc. 3,387,881
&:u?lﬁ:kt’o.&e PUDIIC e eee anevses savane sesnne | 202,457,087 204,580,844 | 207,410,954 'Dec. 2,123,657 Dec.  4.953,767

11.320,590  12,802.346 @w3§76,270 {Inc. $18,344:Inc. 3,744,330

OVErdUe TIEhIS. oovovoe cossssaess sornssnansasssses | 3636793 _ 3598219 | 3,661 004 Inc. _ _d45.574Dec. 24271
Tota) ASBES...eon corereranase casasesrns sosessanes | WSB05.354 238,244,938 | 323,735,463 Toc.  7,560.416/lnc. 23,069,891
Liabilities.

in Ci T0Mecssareacosocs soeorossacoes 4,454,386 . 32,709.47% f 34,5c9,184 ;foc.  1,744,911knc. 2,945,233
&:'mxﬁiﬁsﬁ'&f:ﬁiﬂlm veesssescnavessesseee 3:.780,000 2,635,775 - 4049396 Inc. xu.us!uec. 1,169,39(,
Duc 10 Provincial GOvernments...cec cescss sasstcoas 3.857.438 4,100,070 ' 4417,332 Dec. 213,632 Dec. <39,804
Deposits payable on demand.... ....... e e verermaee  TH949:375 72,609,727 ' 65,204,335 u . .‘.,(y).o;!(!nc. 9,685,040
Deposits payshle after notice...ocee cceeciascsvecens 135.008,321 1324 A58 [ 123,050,350 lue.  2,570,363inc. 11,916,971

Do made by Ranks cicoeccccosscccccorsoeane 3.558,637 . 3,389,833 ! 3,234,144 Inc. 568,784/1nc. 624,493
Due to American Banks and Agencies.cee coccoiane 360,692 292,970 1 300,157 Inc. 67,723;Inc. 160,535
Due 10 British Banks and BranChes . cveeseee cossreans | 2,116,546 1,981.347 1 2,166,101 Inc. 133, 0991 0ec. 40,555

ToAal Lisbilitics oonsensecerssss sosase sesasssssseee | 268,038,070 250,930,201 | 234.391,104 luc. 700L,7000InC. 33,640,966

Capital.
118l SLOCK PAMLUD . ceeos covs sonses sasrsrasssvase | 61,950,547 61,952,129 . 62,220,739 lnc. 7.418.Dec. 201,212
m Pukp““p :73370:;96 37:620,799 26,338,599 Ixc. 600,000 luc. 733,000
Miscellaneous. }

' !
Directors’ Liabilitieseceecccesesosacsicsotsecsersans 6,678,708  7.68.617 ' 7,106,713 Dice. 489,519 Dec., 433018
Greatest smount of notes in circulation at any time
dlm'n(_th.e MONMN.cue covnnceoaronncssaosnnas

: t
34,038.862 133,786,738 Loty lIrc. nesezelne,  3.028,448

Deposi Domini Govern t for security of note circulation, smouut required beiug § per cent. on maximum cire
culation fo:. ’:.i:'h tndih:;::h June, x:;:‘l.%;omin y‘l\e apparent decresse in Resrve is owing 10 8n crrorin the Molsons'
Bant in July statement. :
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ACCIDANT UNDERWRITRES' ASSOCIATON OF

CANADA.

On the 20th of September a meeting was held at
the offices of The Canada Accident Assurance Come
pany, Montreal, having for its object the formation
of an Accident Underwriters’ Association, There were
presant - Messrs, 195 Fo Parkins, representing the
Traveler's Insurance Co; ) B Emo, the Canadian
Railway Accident Insurance Coz R, 1L Griffin, the
Employers’ Liability Assurance Corporation: 1. H,
Hudson, the Canada Accident Assurance Company :
F. F. Rolland, the Ocean Accidant Assurance Cor-
poration; A. 1. Hublard, the London Guardian &
Accident Insurance Company; F. I, Russell, the
London Guardian & Accident Company : J. E. Rob-
erts, the Manufacturers’ Guardian & Accident Insnr-
ance Company; A. L. Eastmure, the Omtario Accid-
ent Insurance Company. Mr. Parkins was clected
chairman, and Mr. Fastmure acted as secretary of
the meeting. The chairman read a letter from AMr.
Stanley Brown, of the Ewmployers® Liability Assur-
ance Corporation, dated July 14th, 1897, urging the
necessity of uniform action relative to liability rates
and business. A general discussion then followed on
the advizalility of adopting some common basis of
practice for the conducting of the Accident business
in its various branches. It was resolved that a com-
pact between the companies be entered into, and that
the organization be known as the Accident Under-
writers' Asscciation of Canada.  Mr. Eastimure es-
nlained the methods adopted by the Plate Glass Un-
derwriters’ Association for the enforcing  of rates
and rules, and read sections from the compact be-
tween the Companies, which might be made applic-
able to the matter in hand. It was then resohved
that an agreement sinular in general terms to that of
the Plate Glass Insurance Companivs be adopted
for the parpose of the Aceident Association, and that
the rates fixed by the American Manual for lability
risks anly be adopted, and that these be obtained from
the United States Conference. Mro Rolland sug-
gested that 1 he permissable to allow a discount of
20 per cent. off of liability rates when quoted in cowe-
binativn with collective insurance, provided both pol-
icies are tahen: also, that a wniform policy be adopted
by the Companies jor habihty business.,

It was suggested by Mr, Rolland, and approved,
that cach Company report regularly to the Seeretar
of their rapedtive divisions any policies cancetled
for cause, It was abo suggested that the compact
be made for i numbier of vears, and some discussion
as to thiv took place. Nao definite decision
raached, 1t was supgrasted as desirable that the agree
memt contam | rovistons for the regulating of com-
missions and registration of A\pents, The Sceeretary
was requested to prepare a draft of the proposed com-
pact. and that a mecting be hddd during October to
confirm it. Mesars, AL L Hubbard and Fo F. Tarkins
were appuinted & commnttee to act with the seepe-

WAN

tary in drafting the compact, a copy to be furnished
to each Company.

The companics which have entered into the mutual
cgreement, decided upon at the above meeting, are
to he congratulated upon having taken so wise a
course,  Not only were they needlessly injuring
themsclves, and cach other, by undue competition,
but were doing serious harm to the Dusiness of ac-
cident insurance by the opposite character and con-
traricty of thelr methods and practices which tended
to engender distrust in the public mind as to the
whole system of accident insurance.  When all the
companies work upon a common basis we are satis-
ficd that they will inspire greater confidence, and their
business will make more progress, will be conduci-
ed with far greater case and satisfaction to them-
sclves and to insurers, and the results will prove more
profitable,

METROPOLITAN LIFE INSUBRANCE COMPANY.

A Convention of the Agents of the Metropolitin
Life Insurance Company, was held in this city, yes-
terdav, the 3oth September. The agents were enter-
tained at the St. Lawrence Hall. The Vice-Presid-
ent, Mr, Haley Fiske, was presiding officer of the
Convention.  Amongst the leading officers of the
Company in atténdance were: Mr. G. H. Gaston,
2nd Vice-President; Col. John Thlton, of Ottawa,
Chief Agent: Mr. W, G, Staniland, Chief Super-
viser, and Major B. R. Corwin, Superintendent  of
agencies, Urd. Department. There were 300 agenis
present, from districts throughout Quebec and On-
tario.  An address to the assembly by Vice-Preswdent
Fiske was replete with information as to the strength
of the Mectropolitan, the extent of its business, and
the principles and methods on which it was cou-
ducted.  He impressed the agents with the import-
ance of the work in which thev were engaged, and
urged still more energetic efforts to further ‘the pro-
gress of the Company.  The Viece-President stated
that, during the past vear, claims had been paid to
the amount of $0,900000, a large amount of whicn
was distributed for small policies owned by persons
in a humble rank of life.  The Metropolitan, like
the Prudential, and other companies conducting a
sindlar class of business, reaches a class of persons
who, though specially needing life assurance, are
unable to take out policies of the ordinary amounts
of ather comganies, Pavments arc received -f ten
cents per week and upwards, which places the beac
tits of life assurance within the reach of artisans, and
other cdasses whose incones are small. The bus-
wess in capable of great expansion, and this line of
life assurance is certain to develop as the pawer
classes become more provident, and alive to tie
duties men owe to their famitics. The Convention
was highly successful, and our visitors, like all others
who come 10 Montreal, were much delighted with
the attractions of this city.
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THE CHRONICLE'S LIFE AGENTS' MANUAL.

A new cdition of the Life Agents' Manual, which
has been specially compiled and prepared for ‘The
Chronicle, is now ready for distribution at this
office. The cdition in every respect is more com-
plete, and will be found more serviceable than  pre-
vious ones.  How comprehensive the work is may
be judged by our having devoted 163 pages to the
Rates of the life assurance companies, 30 pages to
Reserves, and 14 pages to Notes on Policies, and
Policy Conditions. "Two new Companies' Tables ap-
pear for the first time.  The matter relating to 22 of
the companies has been extended by additions vary-
ing from 2 to 8 new Tables each. Of Re-
serve Tables, 18 new ones are added.  These valuable
notes have been entirely re-written, and, as most of
the companies have adopted 4 per cent. as a basis of
recerve values, these have been given more fully thaen
in previous cditions,  In every feature which renders
a life agent's manval of real, practical utility, the
one just published by The Chronicle is, we believe,
as complete as possible.  The main outline of the
work iz framed on the same principle as in other
editions, the changes made being additions and alter-
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ations which have been suggested by practical field-
men whose ideas have been utilized, and whose needs
have been very completely provided for,

Although a large amount of labor has been devoted
to condensing the information it contains, the Manual
comprises 220 pages.  The hook is  handsomely
bound in scarlet roan, with flexible covers, aund
rounded corners, and is of a convenient form  and
size for the pocket being six and half inches by four
and a guarter.  The price is $2.

The labor invoived in the preparation of a public-
ation of this class can ouly be estimated by those who
havd been engaged in similar work. The utmost
pains have been taken to make it perfectly accurate.
All this has involved very heavy expenses.  We have,
therefore, thought it only just to ourselves to Copy-
right the Life Agents’ Manual, which was done, and
a certificate issued by the Department of Agriculture
on the 29th Sceptember last.  We trust this will af-
ford us entire protection from imitators who might
be tempted to make an improper use of our work.
To give an idea of the Tables in the Manual we ap-
gend the following, whicl are fair specimens selected
from 220 pages.
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INAUGURATION OF THE LACHINE BAPIDS |
PLECIRIC WORKS.

The inaugural ceremony of the Lachine Rapids
Electrical works, which took place on the 25th Sep
tember, was a memorable event in the history of clee-
tric progress. This generation has received <o niny
shocks of surprise at marvellous novelties  that it
is becoming oo familiar with wonders for any 10 ex-
cite astonishment.  Thowe who could most under-
stand and appreciate such wn enterprice as the elee
trical works at Lachine, have long sinee passed away.,
Hut one cou’d not but wish that such early investi-
gators of clectricity as Newton, Hn_vlc: FFarady,
Jacobi and other workers in that field could have
been recalled to canth to witness such a trinmph o)
scientific, mechanical and engineering skill ps tiw
works whereby the fatant foree in rushing water is
transformed into clectrical power, light and Leat,
The experimental investigations of numerous scien-
tists in past years bronght them up to the verge of
modern knowledge, which bias been reached by a
process of gradual progression.  Eleetricity  was
written about over twenty -five centuries ago.  1he
first serious study of it was made by a Dr. Gilbert,
of Colchester, in the reign f Henry VI but, though
the v labors led up to it the explorers in this field, up
to fifty years since, made no practical application of
electric currents to the service of man, To Jacob,
of St Petersburg, and Page. of Washington, secms
due the honor of applying electrie furee to the pro-
pubsion of a boat and a railway car, One of the
greatest steps made was the use of water power as
a force to transform itselt o clectrnie currents con-
trofable at the will of operators. This once aceom
plished, a new era was opened, which has in o thie
pussibilities of incalculable progress. The Lachin
works have been pronounced by a pronanent oo
trical expert: “the bobdost, most suecessinl, and mose
umque vet attempted.” The enterprise is also conn-
mercially unique, for it was crganized without any
ostetation; the capitid was all secured without the
use of any of the ordimary methods of securing ~ub-
serptions towards sach andettakimges, and without
any bortowing o fimaneme. The promoters b -
lieved m thair schame, and, an fall contidence of e
cess, they imvested vver aomillion dollars in structural
works and machmery by which the force of the L
chine Rapids wl b turned into “Forse power™ anld
Bght and heat. distebutable in Montreal with the
rogularity, needful for mechaneal as well as domestie
purp aes, and o cconomecally as to eosarean enove-
ave demand. The entorpree excites the greatest in-
terest m scientitic rclesa'bover the worldh where the
most mtense study s being dovotad to the solution
of the great clecttic prob'em of the dav, which s e
transmission of clectzical enrreats sach as can e
sarted wherever there is a wall of water to places
where they can be vulized. Haopiv, Montreal is
near cnovgh to the Lachme Kanids to have electa-
oty there generated delivered along the city street

e e ——

at a more moderate cost than gas for lighting, or
steam for mechanical work. In this new feature
Montreal is especially fortunate, for cheap power will
develop its manufacturing industrics, and a freer sup-
ply of a heafthy light in the streets, houses, stores;,
and offices will render the city more attractive, There
was a Jarge concourse of visitors at the inauzgural
caremony at Lachine, whose good wishes for the
stceess of the new works will find a cordial 2cho
wherever scientific progress: engineering talent; me-
chanical skill; capitalistic enterprise; are appreciated
whan in combination for rendering service of ines-
timable value to the cconomies of business and the
comforts of private life,

FINANCIAL NOTE3.

The report that, the Bank of Montreal is about
apening an agency at Butfalo, has no foundation.

The Canadian Pacific net earnings 31st August
last, were $5.585.9350 compared with, $4.023,032 in
same period 1890, The stock is consequently steong.

The local rate for call loans runs from 3 1-2 10 4,
and for trade discounts 6 to 7. Sterling exchange
s quoted between banks, for sixty day bills, 8 1-2,
amd demand 9. The Jarge exports can hardly fail to
Keep exchange at a low figure for a length of time,

The Vake Erie and Western, is likely to be unized
with the Cincinnati, Hamilton and Davton railroa ls.
The amalgamation would probably stiffen rates, on
these lines and on those of the “Big Four” road, in
the sane territory, which would tell favorably on all
the securities affected.

The Treasury, Washington, has refused to mve
out currency in New York, in exchange for gold de-
posited at San Francisco, the gold reserve of $146,-
o000, being regarded as in no need of further sup-
plics.  The gold will be shipped to New York bank-
ers. The policy of the Treasury is to keep its gold
as far as possible from any greater liability of deple-
tion—a wise decision.” There is cevery prospect of
the New York banks forcing gold into more general
circulation, now the Treasury declines to furnish more
notes for gold.

Toronto city debentures bearing 6 per cent. in-
terest, will shortly be paid off, partly out of the issue
of new debentures at a much lower rate, and baiance
from sinking funds. The city expects to save 328.-
300 a vear in interest by this operation.  The city’s
cred’t will be enhanced by the brighter prospects of
its real estate of which signs are apparent, and by the
mj rovement lmsim\-.\s.

Wheat never was more “king” of the situation than
it ix to-day. The clevators are choked, the trans-
purtation companies are at their wit's end 0 meet
the demand for 'moving facilitics.  There iz every
sgn of the crops of 1897, being realized, earlier than
usual, the result of which will be the placing of large
funds in London, and the distribution of much larger
at home, where already there is going such a liqui-
dation of farmer’s debts to bankers and traders, a3
will stimulate the import trade, as money will be
cheap, and storekeepers will be certain to stock up
in anticipation of a busy winter.
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THE MOVEMEKRT FOR AUSTRALIAN FEDERA.
TION.

The movement for federating all the Australa-ian
Colonies into 2 “Commonwealth * is meeting with

do better than follow iv the {votsteps of the Canadian

“Fathers of Confederation.” The existing debts, necds
and  revenue-producing  capacities of  cach section

. should be carefully st lied, and the ehims of cach

such serious obstacles as seem likely to prevent s l

successful progress. The difficulties are similae o

those which were in the way of the confederation of

Canada, which were overcome by the statesmen o
whom we owe our present unity. So far as the poii
al aspect of federation is concerned, there seems e e
practical unanimity amongsc the Colonies of Aus
tralia, there is no such difficulty ac was at one tuse
presented by the Marititne Provinees whose assent to
Confederation was reductantly granted.  But the pin-
ancial difficulties are far greater than they were in the
case of Canada. .\ setious one arises from Suduey.,
New South Wales, being a free porte This involues
cither the general adoption of Free Trade through
out the new  Federation or the abrogation of the
Free Trade policy of the one section. The la e
course wauld be adopted, as free imports would -
volve a system of direct 1axation which is no more
in favor in Australia than it would be in Canana,
The Convention called to arrange federation prop secs
that uniform duties shall be imposed within two years
after the cstablishment of the Commonwealth, which
is to be the title of the new organism.  This 3, v«
fear, a fatal error: it would cause infinite confusion
during the interval in the adjustment ot the revenues
to be apportioned to cach State or Provinee for its
local needs, and would disorganize the whole cus-
toms revenues by a flood of imports being entered
through the free port of Svdney jor  distribution
anongst the other scctions of the Commonw ealth,
We can understood what the result would be In
supposing that, for two years after Confederation, all
goods entering by the ports of the Maritime 1'ro-
vinees had been free-of duty.  Such a scheme would
have paralyzed Quebee, Montreal and Toronto, amd
gene far towards wrecking Confederation in its carly
vears.  Federation without a common Tariff for all
sections is practically a contradiction in terms, for
no political unity could be maintained; were cach
federated Colony allowed to frame its own scale of
import dutics, Free Trade being impossible,  the
Tariff difficulty should be first settled by @ common
scale of duties being arranged as an integral part o
the scheme of fedevation, and the sole power of tram-
ing and imposing a common Tariff being invested
in the Federal Porbament, as it is in Canada.  A\n
English contemporary suggests a trial being made
of a wniform Tarff before federation. This wounld,
j-robably, postpone federation for many vears. Such
i Tariff could not be enforced without the concurrent
assent of each legislature, and the debates this trial
Taritf would give rise would almost inevitably pro.
duce prolonged political agitation that might npset.
einistrics, and canse a bitter and <intenminable con-
flict to arise over the whole scheme of federation,
- Our Australian {riends and fellow-colonists cannot

cquitably adjuse- d in view of them all being subiceted
o a commng,astem of taxation by import duates,
amd such othier imports as are deaned advisable,
Carada’s example furnishes a magniticent precedent
i ats conpleaeiss amd in s saceess, Our consti
ttion ha~ some fanlts no donbt, but it has worked
soowell for thirty vaars, that it Pas never been made
the subject of any party agitatdon. \We trust the
Awsttalian Conmonwaalth will he so wisely organ
ised as to achiieve results as serviceable to the polit-
icil, cemmercial, and social interests of its people as
the Confe'eradion of Canada,

IMPAIRED LIVES.

At the convention recently hell of tie Agenta of the Manu-
facturers® Life lusurance Comipany, Ds J. Fo W, Ross read a
paper on ¢ [mpiired Lives,” of which -ve now present a synop-
sis.  Tlhe writer opeus his subject by the query : ¢ what areim-
prired 1iska 2™ Certain diveases are leclired to be liabls to
storten the expectation of life and bee s a serious menace to
life during some inter-current acute di:race, suc 1as typhoiland
s2arlet fever, smallpox, inflaumation of the lunge o1 bowels,ete.
These may 610 be a sericus menace to life in the face of severe
accidents! in ury that produces proitration and sudden il -"1ealth,
in which there is high fever awd rapicl pulse. .\ man perfec ly
sound,who receives an injury, is not <o libl+to succuwb as o e
who has some slight defec'. Tubercular taiut is of the same
class, Disease of the hip-joint in early life may have occurred
from which entire recovery has taken place.  {t is difficult to
decide whether such diseass arose fro m accillent or ftom tuher.
cular tarnt,  Delicate clullren are especially liatle to suffer
from inflammatiun after anaccident, D] cate coftitutioa and
tubercular family bistory go hand-in hund,  As cach history is
oftent inpossible to trace. nud tubercular discase is liable to be
proctuced by milk, insurance compintes run great risks if they
assunte that such joiut diseases are ot indiestive of cither con-
tracted or hereditary tuberele. [ ¢ e of doubit, the Company
must have the bencfit of the uncertain’'y.  Ayents, finding that
an applicant has had joint diseass in eatly life, shoull send ig
** a trial medical form to fiad out if the Compauy will accept
the risk ** before the mman is examinal,  Other suspicious visks
are persons who have suttcred from rtheumatism, gout, erysip-
elis, appendicitis, pleurisy, or those who have a cancerous
family history. Inflammatory thennatism and gout are liable
to rccur aud produce serious hieatt and kidoey lesious. They are
lisble to shorten the ¢\ dectancy of life.  Erysipelas is also lia-
ble to recur.  Of thiv dicase there are two forms, one of early
1.fs caused by a youny man receiving an injury, and another
occurring in men who are more thay mo lerate drinkers and are
inordinate eaters.  The latter form i J1able to have serioas con-
‘e juences. \We note that Dr. K s does not allude t) cases of
erysipelas caused by emantions from foul draing or s2wers, or
the poisonous air of overcrowlel wo k-rooms, fion which
causes persona of sound constitutions aud molerats habits in
diet have hzen knowa by us £ be prosiratel by erysipelas. A
medical exminer wust carefully distingiish between thess
forms. One who has hal append:ci.is is not safe until his
appendix isrem ved ; a seeimd attack has heen known to occur
15 years after the firs2.  Anyoue who has sufiered from plearisy
and failed togain an over average weight is an impaired life,
So alsois one with any foras of valvular disease of the heart,
siown by icregular pulse, palpitation and shoriness of bresth,
even when 1o sign of the disease can bz obtained, isan impaired
risk. The presence of albumen and casts in the urine shows

-
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disease of the kidneys, which causes an impaired risk. In case
an agent learns auything as named above, he should fill out the
formps, giving the weight, age, waist messuremente, and of the
chest, if posible, slvo family history, record of auy previous ill-
ticae, with the natie of the attendant dictor, before the sppli-
cant is examined by the company’s medicat examiner. It isnot
wise to suppress the name of such applicant, or get his signature
to a formal application, until aldvice has come from Head Office
on the matter. Thi« done, the plan upon which the risk will
be accepted can be judged should the examination disclose no
other defects. These prelimivaries save loss of time and dis-
appointment to agente, the applicant from rejection, and the
company from expense and enmity, #hich a rejection always
incurs,

The rejection of all impaired risks has perhaps done much
injustice. Some companies take such risks, considerivg any
risk ipsurable. Agents must not get the idea that first-cluss
companics doing a regular life insurance busiuess are prepared
to take the risks which arc written by the companies named.
Impaired risks cause great anxiety to medical directors.  Accu-
mulated experience of such lives is not large, 50 each company
inust grope in the dark for itself, and proceed with extra pre-
caution ; then, as experience increaser, the lives must be drawan
closer, or wider apart. The judgment of a medical director
being the result of study and experience must be trusted, asa
compan;’s safety lies largely upon his judgment. He should
be firm, and his decision accepted as fiual. The safety of a life
insurance company depends largely upon the medical aud the
business departments working independently of each other in
matters of vital importance.

Minor matters may be discussed between the busivess
mavager and the medical director, aud a little give and take
occur in considering some riske, but, in the case of impaired
lives, the medical director’s decision ought vot to be questioned.
One or two instances will help to explain this matter. A
young man who has been sn athlete, and engaged in severe
physical exercise in 1unning, rowing or bicycling, has a slight
leak of one of the least important valves of the heart. There
is no evidence of any impairment of the walls of the heart, nor
of shortness of hreath ; he is in perfect physical health, but has
this ove slight defect. There is no hereditary tendency to
beart diseasc shown in the family history. This risk totally
differs from one in which we find a history of inflammatory
rheumatism. With that history we have secondary impairment
of the heart valve, which may be one of importance, or it may
be the same valve as before named, occurring in a wan whose
ather and mother suffered from inflammatory rheumatism, and
who shows sigus of shortuess of Lreath and a little impairment
of health. These cases are as diametrically different as is
possible, though diilicult, at times, for agents to understand.
Take another cate: a young man suffered from scarlet fever in
early life, followed by slight juflammation of the kidneys.
A small quantity of albumen is found in the urine, but there
i Bo evidence of drapsy, no pufling of the feet or eyelids, nor
severe headaches or stoniach sickness. He is looked on asin
perfcct health, and ic unaware of any damage from the fever
antil « xamined for life insurance, This man, in eatly life, is in
a totally differcnt fosition to one 10 or 15 years older suffering
from in;;uirxx\cn\ of the kidneys, with slight puffiness of the
feet or cyelids, with pallid or waxy.countenance, who may
seem, to casual ol seivers, to be in ordinury good health, but, in
whose urine, albutien is found.  The first 1isk is insurable on a
ten or filteen year endowment: the second is uninsurable on
any plan. The lien system can scarcely be applied to such
tirks  We prefer to accept such risks on short eadowments,
the capectativn of life being diminished, and the greatest
danger occurting in the lstest years Cases where there is
tubetculat fannly history, or a history of appeudicitis, of recent
rhenmatism or erysipelas, arc best insured on the lien aystem,
because the greatest danger to the company is in the earliest
years of insurauce. A man of 25 years of age, wl.ose sister

died of consumption in early life, is in his greatest danger from
tabercle during the first I years, that is, up to the age of . 40.
After then, {f over weight, he has practically escaped danger
from tuberculosis. A young man, who has had appendicitis
withia 2 or 3 years, can ouly be {nsured with a heavy lien, the
whole lien to run over 8 or 10 years, then to be diminished io,
perhaps, 10 further equal anuual instalmeuts, Why the whole
Jien must remain is that be is in his grestest danger during
the first 10 years, and that,if he dies from the disssse, he is
likely to die within the fint 10 years. This holds good with
risks that have receatly saffered from rbeumatism or erysipelss,
Liens imposed vary, a slight one is 30 per cent., a heavy one
for greater impairment 60 per cent. Liens are allowed to run
out in a shorter period on an endowment than on an ordinary
life or limited payment life plan. The reserve is greater, which
assists in diminishing the lien, Dr.Ross deprecated the agents
of the Manufacturers’ Life muning awsy with the idea that
it is doing a business in impaired lives. Though willing to
broaden the field of life insurance, the company intends to
Jeave impaired lives to the companies established for that class
of business. There is, however, a ‘B’ class of risks that
must be taken by line companies. These are risks respecting
which the greatest dissatisfaction prevails among the agents
sud applicasts. The author of the paper considers that agenta -
will save themselves much heart-burning by taking his advice
regarding the submission to the Head Office of a trial medical
form,

JOTTINGS.
BY JUNIUS, JUNIOR.

One of the gresatest evils this country is suflering frota is the preva-
lent and extended system of credit granted by all clasees of the com-
munity to all other clcsses, This evil is 30 far-reachivg and geperal
that it is idle for any one man or any one class of men (o attempt to
*op the tide or check the iniquitows system in its ever-ircreasing
velocily. Nevertbeless, [ cannot pass notice of the evil on this
account, sithough fully aware that, even should it be noticed, it will
be devoid of the slightest modicum of good.

* %

-

Is {t necessary that T should spend any length of time in demon.
strating that the evil is prevalent and extensive, or that it-is an evil ?
1 apprehend there will be but one opinion on the subject, and that sup)
poiting the view, first, that it is an evil, and sccond, that it is a very
common one. I suppose, however, if I characterize our banks and
our loan and mortgage companies as being the primary cause of the
introduction of and the present main support of the evil, I shail be
liable to be called down on account of historical inaccuracy, and
charged with a lack of appreciation of current practicer. Possibly, T
may be open to both charges, bat, even at this risk, I go for a full and
frank avowal that my own personal opinion is that the evil to which
1 have ailuded is created, nurtured and fostered by the institutions
named.

..l

A bank is an jsstitation for receiving, lending and tiammitting fut ds
of course, each feature is necessary to secure the profit to the share.
holder, and, as I apprehend it, the genius of the banker is particularly
displayed in the *“lending.”” A bank for receiving and transmitting
funds needs of necewity be none other than a strong box gearded by a
“ maxim ” gun, and faborers (alias soldiers) to operate it ; a bank for
receiving and lend ng, the cusiodian of trust funds, of necemsity
reqires the proper wse of such fands, and hence there has arisen the
bank manager, than whom no man holds his bead higher or evidences
more conspicuous consciousness of hisown vast importance, But itis;
not the bank manager we are aftcr, it is the bank.

"«
*

Itis, Uaffirm, the “ lending ™ featare of the bank, an absolutely
necessary feature it must be admitted, that is at the root of the credit
evil. To withhold the advances, to rigidly limit tte lending powers,
would be to paralyze trade and bankrupt the country, so that any
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advocacy of extensive restriction would be as insane as an altempt to
stop the flowing tide.  Nevertheless, that some restriction is desinable
and necemary is evidenced beyond a shadow of & doubt by considera-
tion of the practices of the day.
* %
[ ]

Discarding for s moment il other beanches of the trade than the
wholesale dry goods merchant, and, as it is neither within my alility
or opportundty to make a trestise on the subject, 1 limit my remarks
to this one class of trade as illustrative of the point 1 am endecavoring
toenforce. 1 select this class, too, because no branch of trade has had
more vicissitudes or had more ahsolutely diswal failures to record than
applies particularly to this special class.

®

#*

Competition has necessitated the adoption by the trade of such un .
usual teims of credit with the retailer as to render the conduct of the
basiness of the wholesaler, without the intervention of the banker, abj
solutely impossible to all but a few ofthe older established and wealthy
houses. Take for example a practice existing at the present time,
under which & bill of goods sold, say July 1st, isdated October 181, and
a six months’ promisory note taken ; this means that a credit of nine
mouths is given in this pasticulac bill of goods. This is not by any
means an unusual ot solitary incident ; it is of common occuirence.

* 0

The retailer in his turn finds it necessary 10 give extended credit to
his customers ; he is enabled to doitin part by the lavish credit given
him by the wholesaler ; indeed, be is compelled almost to doit to work
off a stock he has been induced to purchase by reason of his extended
tetm of credit, and under which heis cajoled by & false sense of security
to & more extensive purchase than would in other cirdumstances be
pomible with him,

[N J
L]

Now, the wholesaler cannot obisin credit himself to the extent that
be gives it, and, of course, the difference between the one and the oiher
must either come out of capital or be the product of discounted cus-
tomers® notes, and, in the latter cvent, the banker is the one to step
into the Lreach, wherefor he gives credit and encourages credit in
others. The manufacturer, and I understood the leading exporting
houses of the olher side, do not begin to grant the credit 50 univer:ally
given in the trade here, the manuficturer baving of neccssity to be the
more particular in this respect.  Why, then,should our binks step in,
and by advances (for which they take care to b: well secured) evable
the wholesaler to exercise much greater freedom in credit-giving than
is good either for himself or the community generally.

L2 J

L ]

‘These ave only haphazard jottings, Mr. Editor, but I think your
pen may be profitably employed in emphasizing in a much more lucid
and logical way than I can possibly do the extent of the evil slluded
t0. Itis anevil, one of the greatest in this country,not Ly any means
confined to any one class or sex ; much can be written of it, much re-
quires 1o be written of it, and the stronger it is made the better.
Apart altogether from the main question alladed to now, it is surely
time to call a halt to the evil, when we find cven our janior clerks
being swamped by debts contracted on all sides to tradesmen who
should have better sensc than to permit such a possibility.

*®

And to revert for a moment, may it nat be thata word of caation
is needfal to the dignified gentlemen who preside over the destinies of
our monetary institutions, The coarts have with'n the past year had
cases before them, which revesl loose practices on the part of these
jastitutions ; need I remind your readers of the celebrated ¢ Chisholm ™
case, in which some of cur Fire Companies were victimized. And
let me whisper that & case, shortly to be tiied in Toronto, promises to
produce evidence quite as scnsational as that given in the case Just
alladed to. The Banks 1n neither case have much 0 be proud of,

The Board of Fire Undzrwriters of the Paciiic
has raised San Francisco rates 15 per cent., because
no provision has been made by the Supervisors for
a fully paid fire department, as provided for by Act
of the last Legislature.

A WATER PARTY.

Communicaled,

A delightful afte-noon was spent on the river at Quebec on
Wednesday, the 2and September, by the vigiting members of
the Canadian Fire Underwriters’ Association in company with
their hosts, the officers of the Quebec ire Assurance Company,
and the associated city agents of the fire insurance offices. The
Quebec Countpany through its President, Mr. Edwin Jones,
supplied the steamer *‘Pilot,” and the Agents’ Awsociation
provided the refreshiments and music. Up the river, through
the balf-lights of an overcast sky, the ¢ Pilot,” with her jovial
patty, made lier way on a flrwing tide. Under Citadel and
frowaiuyg cliff, close to the celebrated spot where lauded Wolle,
on a memorable day, taking that upward ¢¢path of glory”
which truly in his case “led to the grave.” On, past Chaudidre
Mills and the proposed site of the new bLridge which, may be
built some day the Quebecers sa,. Returuing, the voyage
down stream took in Lévis, the Falls of Montmorency aud
some of the pretty shore of the Islaud of Orl:ans. Refeesh-
ments, the toist of ¢“ the Queen,” a short speech or two, and a
French song, for the special enjoyment of western members,
comprised the entertainment on the lower deck. The ~isitors
wereanxious to be on the upper deck as carly as passible and view
the scenes pleasing to all, yet new to some. There wasa charm-
ing menm, in French very appropriately, and it was pretty to see
the western men aforesaid making up their minds whether ¢ Jer.
dreaus rotis” ot % Dindes fareis” afforded much of a choice to
them—as for * Fumées de York » they let it go at that.

It was & merry aud well-pleased party that landed shortly
after 5 o’clock at the Champlaiu Wharf,

m e e - - .- i T ——

Eorvespondence.

We donot hold ourselves responsible for views expressed by Correspondents
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TORONTO LETTER.

ZA: Zoronte Fire Brigade craticisms— Tico serious fices—Lolice reyu.
lations at fires—T'he Scottish Umon & National a loyal member of
the C.EU.A.—Ths CFU. A, meting in Quibec—Some benefits
expected, reswlls of i img to Quebec—Characte istic, old time Quebec
Kospitalities —The visitors and thsir friemds are photographed.

DEar EDITOR,

Much disagreeable comment is made just now regarding the
manageaent of the Toronto Fire Brigade. Adverse criticism of
this body is not confined to insurance people who often too
readily, perhaps, make reflections on the Hrigade if some insur-
ance loss falls heavily on them, but citizzns, generally, in pei-
vate and through the press, are voicing their feelings in this
matter. They rightly say it was not always 32, Thattime was
when,with appliances much inferior to those now supplied them,
the Toronto Firetnen earned and enjoyed a splendid reputation,
It is not for me to do more than diaw attention again to this
surface showiag, this trend of public opinion. The FEchardt
wholesale grocery fire and the Yonge street fire of Friday, 220d
fastant, are uoted as cases vary much in point, demonstrating
slowness in getting to work, and bad judgment in haundling
these serious fires. The fire in the cbardt warchouse is the
second loss sustained by that firm this year, Iu the list of com-
panies interested, as published, I miss the uawes of some who
suffered in the June fire, which is accounted for hy the fact that,
owing to a disagrecement between the insured and the com-
panies over the application of the co-insurance clause when set-
tling, ceitain companies paid up, but immediately caucelled
their policies and went off the risk. A very lamentab'e feature
of the Yonge street fire was the killing of a 1ad and the maim-
ing of several other on-lookers.  Police regulations at fires are
very inefficient with us, and, allowing the crow.ling inof spee-
tators to a dangerous proximity not only hampers the work of
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the Gremenn but, uafartuanately, as has just happened, loss of
life in led up to and Drjury to limbs of heedless ones.

The mieeting of the Fire Uaderwriters’ Association at Quebec
on the 22nd 1nstant was, from all aceounts, a sutisfactory and
enjoyable one. The 1 roato men all speak warmly of the
happy issue of their debiherations and of the goxl time they
had. The locwl papers 1ive bren telling Torants peaple that
the *¢ Scoltish Union & Nitional” wouald hikely s:ede from the
CN 1AL At the Quebee meeting. 1t ds pleving to note that
this pronnnent and much respeeted British Fire olfize intands
to stay with the Association.  1LiTerencss have, as [ eapected,
been quiet!y adjusted, anld sore spits anointed with otl, so to
speak.  \Wnatever anticipated crisis Asastant Manager Brews-
ter of the Scoltish came prepared and authorized to deal with,
certain it i« that he extubt.d a destre to be every way reason-
able anl conciliatary wlnlst upholding the diguity and interest
of his honorable company. Met by the Association in a like
spirit, naturally, an adjustnent of ditferences quickly fullowed,
and all friction w s dHnie away with.

The work of the C.F.U.A. at these annual, general couven-
tions is chiefly A rev.iew of the work of the previous twelve
montha: only the larger questions are reserved for discussion iu
conclave and such matters a8 requice very special treatment.
The selection of the Cit« of Quebec for holding the 1897 meet-
ing is universally conce led to have been a happy choice.  For
the fint time, the lotal fte ugents of the city, as & body, where
brought in close contact with the association as & whole—They
beheld, they heard Behcid the asscmblage of managers and
chief agents, the lealers of that important factor in our com.
mearcial hife, Fire Insarance. A unitad body, therefore foreeful,
& deliberative body, the.efore carcful in its decisions aud in its
julgmente,  They heard disctoions, debates, and the reasous
for and against auy pro,ised sneasure, tearned somewhat of the
ways of domng things and the general procedure.  In this way
they could not fail to note that the iustructions from time to
time reaching them through the individual ollice cach repre.
sented, though sometinies contrary to their own views, even
perhiaps distastefu?, were at least the outcome of the delibera-
tions of a number of men whose lonyg experience and insurance
training well qualificl them to speak, and whose decisions,
therefore, were entitled to and should ensure resprect and atten-
tion. Odhier benefitsto the Dycal men.and, indeed, 1 may say to
the asgocition itself, mighit be men 1oned as likely to ensue
from the pleasant mecting just over.

A very agreeable diversion, all the more agreeable because
unexpected, was provided by the hospitality ol the Quebec Fire
Assurance Company and the Associated City Fire Agents of
Quebec. They planned aud carricd out successfuily an excur-
sion by steamboat on the river for the aftzrncoa of the 22ud in-
tant.

The Quebee Fire Brigade kindly gave the visitors an exhibi-
tion of thair outfit and of their special activities in the way of
using a fire cscape and ascending ladders placed against the
Chateau rontenac, together with the usual fire drill, all of
which elicited applause and adwministration.

It was, [ belicve, at the syygpestion of the Fire A, suts of Que-
bee that the Fire Uanderwriters assemblad in a goo. + includiog
the said agents, on theatternoon of Thursday to be photographed.
The best preserved men seated in the front seun citcular row,
then, standivg behind thoese, the reserve and auniliary force. It
ought 10 bave heen a solemu or At least aserious sight, but they
Just “cutup U hke scho Thovs did these grave and reverend
leaders of wisuzance thou gt With the Chatean Frontenae for
& nentral tinted back ground, and British facliion i « becoming
ou the il they trode wi 1 their faces to the foe v, looking
scawsrd. the portrait wast aken.  Fortunately, the operator
and his asistant were not guick at the Boglish ™ else the re-
marks Mog roand their heads mghit have discoucerted and
unaerved them.  * When will she go ott 7 15 there any
danger 2™ ¢ Look pleasant, all.” ** How can 1 look pleasant
after that Hull fire.” ** Just look at Simp—o>' handkerchicf,
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tell hias to put it in.” * Steady gentlemen, ladieslooking over-
fiead ;” of course everyone looks up and ladies retired. ¢ Gen-
tlemen, please remove your hats if you want to be recognized.”
““\We want a mascot for our centre.”  So, amid wordy pleasan-
tries and under the admiring (?) gaze of distant groups of ladies
on Duflerin Terrace, and the nearer wondering gazz: of sundry
black.eyed children,the operator extended his hand—a hush en-
sued, the operator said *‘'tauk you,geutlemens,” and another
historic gronp was ready to be added to the collection of local

wit treasures for 1¥97.
Yours,
ARIEL.
Torax10, 28th Sept., 1897,

AN INSURANCE AGENT AT LACHINE.

To &diter of the CHRUNIC LE
S,

Through the couttesy of a fricnd, [attended a gathering of notables,
the representative busineas men of Montreal and their lady friends,
congrcgated to witness the inauguration of the electric and water
power plant of the Lachine Rapids Hydraulic and Land Cempany,
on the 25th inst.  Five miles from Montreal on the rocky shores of
the rapuds, science and enterpise, as reprerented in the persons of Me,
W. Mclea Walbank, the able engineer and managing director of the
Company, anl Mr. G. B. Burland, its president, and 2 wealthy direct-
orate, have eiccted enormous dams, retaining walls, wing walls ; also
an immense power house containing massive turbines, shafis and
wheels, all of the most solid and enduring character. The first
impression reccived by an onlosker is one enormous power devcloped
in a most simple yt effective way. The capacity of these works when
wrought up to their fullest extent, who can estimate ? The water
supply is ineahaustible, so that, when the wheels turn, the electrical
power altends like a wighty giant enslaved todo the bidding of its
master.  To start with, 20,000 hone-power is available now, and
ready to be carried by overhead cablesto Montreal.  "The commercial
metropohs of Canada can now have its power for manufacturing pur.
poses, its light, its heat also, supplied to it some twenty per
cent. cheaper than it now pags. Given cheap power, without limit,
what possibilities in manufacturing there are in the futute for a
city like Montreal, scated at the head of navigation. All honor
then be to those Wl conceived and so biilliantly- completed
wihout stint of money such & splendid project. Of the func-
tion iteelf, T muy say it wasa splendid gathering of representative
business-men, to which the ladies in bnght attire leat color, as they
gave grace. Qutside, the tumbling blue waters of the great rapids
fizd, as of old, seawards, sonorously, Mayor Wilson-Smith turned
the hand wheel, putting in motion the ponderous wheels and shafts.
This was the crowning event of the occasion,  After it & short speech
and an invitation to the lunch-room. Afier the refreshments came an
address from Mayor Wilson-Smith ; a chatacteristic one, dealing with
facts, expectations and figures in connection with the Company, of
which he is a director, all putin a straight, plain way. After the
Mayor came the Minister of Public Works, the Honorable Mr. Tarte.
He appealed to patriotism, it was a Canadian achievement ; to our
feeling, Montrealers should be proud of it ; to our emotions; what
was not posatble to such men? President Burland pgavea lengthy
adidiess on the history and  prospects of bis company. On the road-
way the surrounding throng of equipages, carriages, not to omit the
bicycles, gave one an idca of the large numbers of persons on the
groards,

Moutreal may  be congratalated on this laket development of the
enterprise of her business mens  May abxindant success attend the
faturc of the Lachine Rapids Hydraulic and Land Company.

GFNERAL AGENT,

The total amount offered as subscription 1o new
enterprises in England to a recent date was $535.-
025,000, compared with $590,620,000 for same period

last ycar, and §416,250,000 in 1893,
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ELRVATOR FIRES.
Editor of the CHROMICLER.
Siw,—

As elevators are numbered by the hundreds in this P'ro-
vince, ind there has bLeen & loss on an average of 3 or § every
year [ur the last four ycars, if you would kindly give me the
following information you would yrearly oblige. An elevator
is burned at a certain point with 30,000 bushels of wheat; the
owner holds insurance ot 12,000 bhushels, which is his own.
The other 8§00 bushels is stored but not iusured. The ap-
praisct goes out and, after doiug what he can to save the wheat,
he selis the balance for from $400 to $600. (1) ~Are the Insnr -
ance Coc, entitled to all tie procecss * or (2), ave the farmers who
hold ti_kets entitled to their proportion? (3) If so, and there
are ten or twelve holding the wheat, and entitled to their
share, can they joiutly or severally iuterfere with the appraiser
protecting or disposing of the wheat? (4) Or, if the farmers
held the most of the wheat, uninsured, could they stop the
appraiscr or proprietor of the elevator from handling or pro-
tecting the wheat as he thought best? and who would or
ought to be respousible for the expeuses incurred in protecting
the wrcat? (5) If the proprietor has all his wheat insured,
and also that of the farmers atored with him, who is entitled
to pay the expense of protecting and saving what can be saved
in case of fire?

) There is another idea in connection with this, which I should
!tke to veatilate iu your paper, while on this strain, and that
is this : an elevator takes fire at a certain locality ; the appraiser
is at once nolified, but perhaps there is no train for twelve or
more biours to the point in question. ‘I'he appraiser tells the
proprietor ke is bound tn do everything in bis power to protect
yis property under the terms of his policy. He replies that he
is willivg to do anything in his power, but he cannot stop the
fire, nor work in such a hot place. And the wheat, in the
meauntitne, is being consumed at the rate of 1,000 or miore
bufhels per hour, with dozens of idle men standing around
waiting for a job, whose willing help, properly baudled, would
save huadreds of dolliars, not only for the companies, but also
for the country at large. The apprai:er may wire the local
agent in the locality what to do. D’crhaps the agent does not
thiuk anythivg can be done ; and, if it can, who is to bear the
<xpense ?

I have been to nearly all the elevator fires in this part of the
country, and, as a rule, a great deal could be saved that is
otherwise lost, and the 'nly way to get over the difficulty, that
at pres.nt presents itself, is to have it understcod, that, when
an elevatur goes on fire, the men in charge are to have iustruc-
tions to hire all help necessary to save what wheat thiey cav,
and to take full charge until the appraiser arrives, always
understanding that the expeuses will be paid for out of the
?nlvage. 1 know from past experience that it woull be mouey
in the companies’ interests, as t:e only way to save the wheat
is to shovel it out of the fire aud bay it if necessary. In most
cases, if properly handled, ncarly all could be saved in a
damaged condition ; whereas, in most cases, if uot all, the wheat
is allowed to be burned, just on account of a hesitancy that
exists reganding the trifling expense that would be incurred in
gertingg the wheat removed.

Yours truly,
WM. BRYDON.

REPLY.

Our correspondent asks five distinct questions in the sccond
pn:aguph of his letter, and, while the mojority of them are very
efslly mswered, two {Nos. 3 and 4) are somewhat diflicuit 0
dispom <f with absolute certainty.

The main guestioas are based upon the following assumed
facts : -n elevator is burat, in which there is a certain quantity
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of graia jusured and umnsured, the salvaye i3 sold for s certain
price. The questions e

1. Are the Insurance ompanies entitled to all the proceeds?
Anier =No.

2, Are the storers of tiue uninsured grain entitled to their pro-
portion > .tuszen—Ves, in the proportion that their property
bears to the total prap rty in the elevator.

3. Can those holding the uninsured grain interfere with the
appraiser protecting or disposing of the grain’

Auszeer —We presume they could do so by legal injuuction, if
it conld be shown the appr.iser was sacrificing their iuteresix,
but the appraiser haviug, in the stated facts, the largest amount
at stake, it st be assumed that, to obtain an injunction, there
must of necessity be strong prima sacie evidence to support the
charge of ma/tuicance. We have never heard of such a course
baing taken by the uninsu ¢ 13 in fact, in these days one seldom
hears of grain Leing nllowed to remain uninsured.

4 1f most of the wheat is uniusured, can the uppraiser of pro-
prictor of the elevator be stopped from handling or protecting
the salvage ?

Answer—First, as to the proprictor, there can bhe no reason
why be should seck to bandie the salvage, so we will dismiss him
from consideration. S-cotdd, s to the appraiser, we do not
think that, ot a case¢ ba-ed upon the facts stated, any appraiser
would be justified in secking to handle the salvage, nor do we
think th re would be any necessity for his doing s0, for, surely,
those having the larger interest would voluntarily protect it.
Au uppraiser or adjuster would naturally seek the cooperation
of the other owners, amd ot tun the risk of beluy stopped by
reason of his offiions proceedings. We do not know any law
on the subject, and, morcover, the case is unu-ual &nd scarcely
likely to atise in the practical work of an appraiser.

5. Who is entitled to pay the cxpruses?

Answer—The expanse of protecting and saving the grain is
essentially a part aud parcel of the loss to the assured, and up to
the extent of the policy the Company must pay. If there is not
suflicient insurance, then the salvage muit pay the expenses.
All prurlent adjusters or, as aur correspindent designates them,
appraisers shoull make an agreement with the assured before
they begin to real /¢ the salvage on the lines indicated.

In answer to the third paragraph, we would rentirk that an
insured can ouly be expected to protect his damaged property.
as far as he reasonably can do so, and this is certainly his duty
by the conditions of his policy of insuratice. An agent’s duty is
to show the insurerd the coudition of his policy bearing on this
point, and leave him to drthe rest. Apart from the fact that an
tnsured, as a rule, has a better kuowledge of how to proceed
than the agent, we are of the opinion that but few agents, par-
ticularly in rural districts, could be trusted to act judiciously ;
we rather iuclive to the opiniou that, if the local agent was left
to take care of the salvage, 1t would, in the main, be poorly taken
care of, and possibly the list end woald be worse than the first
Motecver, it is an cacsedingly dugetons thing to allow an
agent to bave anything to do with the loss, for the reason that,
before he realizes it, he may have committzd the Compauy to a
liability which did not exist, by waiving some of the conditions
of the policy,slthough such waiver may uot have been contems
plated or desired.

Without a doubt, our correspondeut is correct in his remarks
in the concluding paragraph. An adjuster promptly on hand
is a desirable feature in luss adjusting, but, granted that it is
impossible to reach the «cene of the tire promptly, we do not see
that anytbing can be done. except as indicated in the preceding
remarke. General instructions cannot be given ; each loss has
peculiaritics of its own that requite the intelligence of an ad-
juster to deal with s that is why one is sent. We do not think
ur correspondent’s solutivn of the problem of saving damaged
grain will be found to act satisiactorily at all times. \Weather
and matket have Loth to b considercd. Hence, annther reason
to send an adjuster on grain losses, and to send him just as
quickly as hie can possibly reach the scenc of the fire,
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8tock Bxchangs Mot . —With the caception of the Canadian Pacific, which continues very on the very good earnings and with
the London matket Jeading, the matket has shown & disposition 10 react.  Momey is & shade I‘wh«, the basks haviag put their 1ates to 47,
and it 13 possible for the Deat 30 of 60 days rates will be firm. Gas has beee: x« heavy, lix dewn 10 15;% X Div., infleenced, o
Jdoule, by the peos of cheap electric Iight.  Cotton stocks are very Grm at advance. ion Coal quieter for the preferred at 109,
and the Common higher at 2435 1n sympathy with the Boston market ; the honds bave advanced to 102.
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The Liverpool & London & Globe recently is-
sued its policy for over $3,000,000 on the plant of
the New York City Traction Company and other
lines.

The loss on A M. Bell's building and store
at Halifax, on 11th inst,, has been adjusted as follows:
building insurance $12,000, loss $2,200; stock msured
for $32,000, insurance loss, $25.270; insurance loss
on furniture and fixtures of store $00,

A Mr. Dodd, of Allerton, Scotland, has secured
a verdict of $2,000, amount of his claim, again-t a
License Insurance Company, which undertihes to
indemnify policy-holders for loss if their license is
withdrawn, This form of insurance might help to
solve one of the gravest cconomic difficulties of the
prohibition question,

Mr David Chizholm, F.ILA,, of Edinburgh, divd
on the 7th inst., aged 85, Deceased served as actu-
ary of the North British for 37 vears, from which
position he retired twelve vears ago, Mro Juties
Chisholm, actuary of the Imperial Life Insurance
Company, is a son of the deceased.—The Revrese.

The Canadian Fire Insurance Co.. of \\inmpeu,
has deposited $30.000 Dominion of Canidic stoek
with the Departmient at Ottawa, and received a Dom
injon licenze for the transaction of VFire Insuronce
bu iness througheut the Dominion.  Me, R 1
Rilex, is Managing Dircctor of the Head Ottice, at
Winnipeg.  We wish him every success,

The Fire at Three Rivers, on 17th Sept., at St
Maurice Lumber Co’s Saw Mill. - The loss was ap-
praised at §34,2c0; with Insurance loss of §33,200. s
follows :—

Phcuix of London ... 2.500
QUECN . e vt sase sos aaee 5,000
Rogslicee cevvee o oo 5.000

SUleeee o - veee casees 2900
WesStert..co ceveveneee 32,000

IR T T P Y
AlHANCE. ... caeeenvacs 2,900
Atlas..covves covnaeaes 2,900
Connecticit .ocos cavassconsee
Guardiatt.... ...c.eee. 2,900
Imperial.... ... .00 2,900
North Britiah and Mer. 2,900

The Long Island Mutual Fire Insurance ¢ur-
poration having been called upon Iy the New Yol
Insurance Department to make good s alleged im-
pairment of capital, objected that its capital stk
notes oughit not to be considered as labilities but as
assets. The question has been referred to the Su-
preme Court to decide whether such notes are assets
as the company contends, or labilities, as the Staue
Insurance Department holds. The deeision will e
interesting to all such companies,

The city of Guelph  was witrned that it ratimyg
would be lawered with a consequent inerease ol <aies
for fire insurance unless coertain improvements sagz-
gented by the Fire Underariter’s Association aece
navde. The city council thereupon made an appree-
pration for these improvements, but were met by an
imjunction taken out to stop such expenditure, 1t
much to be regretted that the necessary provision
far the safeguarding of the city should be obieeted
to by any resident. The underwriters will he cotr-
pelled to advanee rates, and, should a contlagratiem
oceur, the city will suffer severehh, Hthe objectors
conld take out an injunction against such a risk, their
other injunction would be more rational,

Silver, on September 1st, was quoted in London,
as 2334, or 47§ cents per ounce, the lowest price an
record. It has since risen about 2d per ounce, awing
to the runtor as to the Bank of England buving lirge-
Iv to increase its reserve of that metal, but the mark-
¢t seems very weak since this poliey was condetimed
by su many bauks,

Mr. J. H, Brewster, of Hartford, Conn., assistnt
manager of the Scottish Union and National lusur-
ance Co,, called on us when on his way to the Under-
writer's mieeting at Quebee,. The Scottish Union
does a large husiness in Canada and the States under
the management of Mr, Martin Bennett,  He is ably
assisted by Mr, Brewster, who is an indefatigable
vorker and a general favorite in insurance cireles,

The keen competition of the different British in-
surance companics has led 1o an increase in the num-
ber of titled secretaries in the West End oftices at
London, in order to better reach aristocratic cireles.
Lord William Neville, Sir 1. R, Heron-Maxwedl,
Bart., Sir Francis Osborne, Bart., Sir Francis Astley-
Corbett and the Hons, AL H. Grosvenor and F. \V.,
Anson and Sir Eyre Massey-Shaw are all combininge
insurance with dancing in the sacred precinets of
May -fair—N.Y, Commercial Bulleton.

Superintendent MeXNall, of Kancas, who seens to
have a genius for squabbles with insurance officials,
has fallen foul of President Batterson, of the Trav-
vlers’ Insurance, of Hartford, who seems a matel: for
the Kansas Superintendent. Mr. MeXNall wishes o
examine the company, and threatens, if not allowed
to do sa, 1o cancel the license of the Travelers' in
Kansas,  The examinition of itseli does not scem to
be abjected to, hut the ditficulty arises from MeNally’
methods and injurions statements before investiga-
tiot,

Mr. J. L Harcourt, assistant manager at Mont
1eal of the Canadian Bank  of Commerce, lett on
Tuesday, the 28th ult., for Windsor, Ont., to ke
charge of the Witdsor Branch of the Bank. .\ pre-
sentation was made to him by Mr. Crombice, the man-
ager, on behali of the satf of the Maontreal office, and
Mr, James Crathern entertained him a dinner @ the
St lames’ Club, at which several gentlemen were in-
vited to meet him, My, Harcourt gained the esteem
and confidence of the customers of the bank by his
alality and courtesy, sund we voice the sentiments of
all those who are acquainted with him in expressing
wmuch pleasure at his promotion and in wishing him
every success in the future,

The Fire at Hull on 2oth Rept., at Hull Losmber
Co’s Saw Mill. The loss on propertv i probibhy
125000, which was insured for $7o0 0. as follons:

Bl cinnines vonenn §2,500  North Rritish and Mer. §,000
Alliance.. ceeansarereeannsns NORBEIN.ceciiiiiacatiaeians
Atlas.cocicennes . 2,50 Norwich Umon........ 5000
British America....... .. 2500 North America........ 2,000
Caledonian...... ..... 2,600 Nationsl of Ireland.... 2,500
Commercial Union..... 2,500  Phenix of Lrooklsn....cceae
Connectictiteeee . vesene seesss  Phuenin of Hantford.........

Fhanix of Loudon..... $,000
QuebeConcace cavennve. 5,000
Queen..... tvessees 2,500
Royal.icceevenncreesees 7,500
Scotish Union and Nat.......
SUN.eeteoes sosecanacn senian
URiofeeeecaer seesvees §,900
Waterloo.eee s vvse veee
WeMerUeaee cavnieevnne sonane

GUArdiat ceenee v sqenee 3030
Hartford. ... .ot Levees 2,800
Imperial ccociier ceeane sonans
TANCANITE ceavet ciaene 70300
Liverpool and L. and G. 2,500
l.ondon and Lancashire..cq..
Loudon Assurance ..........
Manchester..o.. ...... 2,5t 0
Mercantilc coverenceccagonens

-



5t4
PERSONALS.
Mu. . HALLowAY, of Quebec, favored us with a call recent-
ly.

<

Mr. M. C. Hixssaw, manager of the Atlas and National Ins-
urance Co., is at present on a visit to the Head Offices in Great
Britain.

Mr G. W.SisMrsoN, manager of the Koyal Insurance Co.,
has returned to Montreal, after a very pleasant visit to Great
Britain.

Mu. J. F. Jusxin, general manager of the Manufacturers,
Life, of Toronto, spent a few days in Moutreal during the past
week, on business connected with his Company.

Ma. F. E. Ricnanns, of Portland, Me, president of the
Union Mutual Life Insurance Co , recently visited the Ciiroy
tcLy Office, accompanied by Mr. H. E Richards, sectetary of
the Company, of which Mr. Walter J. Joseph is agcut at Mont-
real.

M. W. T, CLimentcu, pcueral manager of the London &
Laucashire Life \ssurance Co., has sailed for hm: =iz New
York. He expressed satisfaction at the progress the Company
bas made in Canada under the management of Mr. 1, Hal
Brown. During his stay bere he visited Ottawa and some
other cities, aud, like other noted 1ingli-h visitors,}was gratified
at the progress of Canada and signs of its prosperity

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

INSURANCE & FINANCE CHRONICLE.
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Wanted —The Directors of the Dominion
Burglary Guarantee Co.. Ltd.,invite Applications
to fill the position of General Manager of the
Company, rendered vacant by the resignation of
Mr. Grose. owing to h's removal from the City.

Apply by letter onlv, giving references, age, etc.,
to S. Finley, President.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 ST. JOHEN STRERT.
MONTREAL.

Telephono 2520,

Corzespondenta in
Jaspos,
Mw Yok

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, Si. James Si , Monireal.

F. W. RADFORD, Chartered Accountant and
Commissioner for the Piovinces.

EQUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
STANDARD CMAMBERS, 151 St. Jam2s Street, MONTREAL.

Debentures and other desivable Secavities purchased.

Those of our corresponden®s who Liow of such secutities in ther
immad:ate neghbothinod  will greatly obiige by commuuicaung as
abave,

THE

IMPER/AL_ Assurance
¥ LIFE... Company

OF CANADA,
The Non. Sir Oliver Mowat, C.C.M.C., President,

Wil commence toissue policies about the st Seprember,
and 1s near ready to receive appic aians 1 Gener )
Agencies i Canula,

Further monmaton given on apjda ation te

F. G. COX,

Man pag et
TORONTOS

ALLIANCE
Assurance
Company

Of London, England.
$25,000,000.

FOTASLISHED 1824

CAPITAL, -

THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
187 ST1.. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANADIAN BOARD CF DIRECTORS.
HON J R. THIBAUDEAU

JONATHAN HODLNON, Yaq WM. SMITH, Faq,
J 1 DAWES, ¥Eanq. l WM. C. MCINTVRE, Esq

CMHIBF AQERnCIES

Rellewille, £ H laRoche,
Browktille, Jonoe & Wound,
Malifax 1. F. Keuny
Hamtiton, Sene-a Jdotcs,
Kingeton, of I Gildenleeve.
Kagaten, Mille & Cotoninghan.
lonlon, Geo Pritcland,
Paterborough. Cox & Davhs

Queber, P, X, Gosselin
Shetbronke, W, 8 Dpegser & Co,
St lHyacinthe, Betnter & Morin,
StJohn, NJORL T, B8, & LR, Hobiinson
Torentse, Gy MeMurrich.
[Victorta, DALy & Claxton.
Vauoaver, I T, Cepetley.
¢ Winhipeg, &M,lu-ng.
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Wlthout a Dollar
of Inter¢st Overdue.

December 31st, ‘03
December 31st. ‘905
December 31tt, ‘00

Without a doling’s worth of Jteal Fatate owned In 188-7-8.0-00.1.2.3.43.8

(11 yearg),  Such s the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
President, Munuging Director.

HEAD OFFICE, Globe Building, TORONTO

INSURANCE & FINANCE CHRONICLE.

Total Funds in Wand over $19,785,000

Mead Office for
CANADA :

1762 JSTRL BANE KT,

INCORPORATED BV Montreal

ROYAL CHALKLTER

Thc London Assurancc

A.D. 1720

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

CANADA LIFE

Assurance Company

Head Office, - llamnllon, Ont.

E‘Altabli.hed 1847

$17,400,000
$2,740,000

Vpwards
ot

CAPITAL and
FUNDS over

ANNUAL INCOME
over

Sum Assured over. $70,740,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

sts
NORTHERN

Assurance Company of London.
Ksrastisnvgo 1836.

Capital and Funds, 1895 838,385,000
Revenuo . . . 8,714,000
Dominion Depoeit . e . 200,000
CANZ DIAN BRANCH OFFICK:
1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

Facts and Figures for the Uninsured

A comparixon of the busitieas of THE

North American Life Assurance Co.

for the year 139G /s agalnet (G shows tha follow ling aubstantial fncreases ¢

In Assets. . veenacanaes s0es - §213 313 2, 0r wver O per comt
* Cash Inmmo ................. 60,300 84, 10
“ Now fnsurnuces {asued, ..., S42.110 00, i “
4 Tota) losurance in force..... 1,314,183 00, ¢ 1 *
* Reserve Fund | . 195,708 00, . 10
o Payments to pollc) hnhlou 150,450 V8, 148 o
TIE COMPANY HAS A WERL EAKNKD KLIUTATION FOK —
1 Profitearuing power,
7. MHighest ratio of assets to liabiiitics, and of Ll surplus to Lalihites of any
of (hc Catading Cupaes,
1. The plendid profit results roahized amd paid under ity matuted investment
policies,
N lhe exceilent character of its investments, .
¢, Equitable ttcatnem «f ur members and prompt payment of allats obligations,

For cuples of the Company's las: annual report showing
{ts unoxcelied fingncial position, apply o
DR. C. AULT, WM, McCARYE,

Manager for Qucbee, Managing Divector,

184 St. James Street, Head Office,
Montreal TORONTO.
Have you seen the Subject to the

INVALUABLE MAINE
NON FORFEITURE LAW

. <and contains .,

Latest and Best Policy ?

- UNION

PLANS |

ALL
TONTINE, UB-TO-DATE
ANMIAL DIVIDEXD MUTUAL FEATURES
or .

Rz\m ABLF TERM

LIFE msuuncz couun

Rch.\l‘l: Agents Always Wanted. PORTLAND, MAINE.
INCORPORATED 1848,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRBI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTLEAL.

LI:E; ﬂ?.‘_. MARINE.
COMMERCIAL UNION
Ansurance Company Ltd. of London, Eng,
“im‘ndm—““'““““' $332,080,835
Tompﬂg n(‘l? ml trust for Life l‘olncy llolde:s) g,m,g%
Deposited with Dominion Government, - 468,820

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
J. McGREGOR Manager.

Applications for Agencies noboted in unpml«l districts,
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BRITISE AND FOREIGN MARIME INSURANCE (0.

Capital and Surplus Assots, 87,660,000.
Invuen Open Policier to Importers and  Exporters.
EDWARD L. BOND, General Agent tor Cannda,

MONTREAL.
THE
ACCIDENT &
CUARANTEE
CORPORATION

LNt S

HEAD OFFICES 40 to 44 Moorgate St., LONDOY, Eng.
RICHARD J. PAULL, Coeneral Manager.

Authorised Capital.........c.oo ooee o0 .. %2,000.000
Subscribed Capital.......... teeerienseabenns 1,318,000
Pald-up Capital ... veereen s anses 300,000

Reserve at Deccmber $1st 18806.... ..l 007,070
Deposited with Recelver General in Cmuulu RT3 000
BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined' and Emplovers kabilities

The Ocean offers the most Liberal
Policy.

OANADA HEAD OFFIOE: Templo Building, MONTREAL.

ROLLAND, LYNAN & IURIETT. Managers.
W. M. RAMSAY,
E. 8. CREENSHIELDS

Agents Wanted in Unrepresented Districts.

Advisory Board,

CTRE L.

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.

tmoonmorarao A.O. 1889. CamiraL, $200,000.

Home Office - Prinocess Street, Saint John. N.B.
DIRECTORS.
HON, & F, RANDOLEIL ALFRED MARK AN,

Iresiient Voo Presulent
HON. GEO A CON,
(Peestefent Weslezny Asece Can g (N nrea: -h-m Westersn Asa'ce (o
ALEXANDLR 1* BARNHILL FREDERICK J i WANOWLTON
BOWALKER W ERINW.

A GWORDBON LEAMTY, - -

J J KENNY,

Sevpe lary,

Genernl Agoutes for tintarie The Western Ansuirance Company,
Malcalwe (2ibha, tyent, Canadn Lije Building, Torenta

OCTORER 1, 1897

Sun Life

ASSURANCE COMPANY

ot Canada
Head Office, -

R. MACAULAY,
President,

Montreal

How, AL W OGILVIE,
Fice-Fresident

T. B, MACAULAY,
Secretary.

GEO. WILKINS, M, 1.
Medical KNeferee.

Ixconr, ANSETS. LIFK ASQURAXCE IX FORCR,
FES $ 5250 $1.536,818 $11,931 316
44 1,134,967 3.43,7 23,91 46
1805 1NN, 20N Ging 144 33,105,800
PHCENIX ™25
COMPANY

(Of Hartford, Conn.)
ESTARLISHED IN e

CANADIAN BRANCH.

Full Deposit with the Duwinion Governinent.
HEAD OFFICE: 114 St Janies Sireet, - -

J. W. TATLEY, -

Montreal.

Mahager for Canada.

THE STEADY PROCRESS OF THE
CREAT-WESTLIFE1sDUETO
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINEO WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS 18
ASSURED.

For particulars as to territory and terma address
4. H. BROCK, JAS. McLENACNEN,
Mansging Director, Mauager for Untario,
WINNIPEG, TURG FO ONT.
JAS. LYSTER, ROBERT YOUXMC,
Mannger fur Quebee, Manager for Maritfing I'rovinees,
MONTREA. ST. JOHN, N U,

Ay,

QUK.

ANGASHIRE

INSURANRGE COMPARY OF TNBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BrancH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manager

R C. WRILCH, A, W, GILRY, ITnspecton,
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Canada Engraving & Lithographing
CO.. L IMITED.

ARTISTIC COLOR PRINTERS.
7, 8 and 11 BLEURY ST., MONTREAL.

Calevdr bl“ s Gt Labdd, Cre o Pk
Hea e v, Coesdd S !

Map Engraving a Specialty.

’
+ N
RIS ARN

Cataiogues, Priee Lists, Offies Fomms and
Geneyal Typogpaphie Peinting.

HALF-TONF & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS of

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

Table Ware
Specialties,

Show Room, 1794 Notre Dame 8t.,
MONTRFAL.

A J. WHIMBEY,

Manager for Canada.

and

Fine China and Cut Glass

60th YEAR CHINA
SOUVENIR ENGLISH PORCELAINE
Tea, Coffee, 5 0’clock, Mustache, ete., Cups and Saucers.
Plates, Milk Jugs, Sugar and Creams, Teapot Stands,
Jugs, Asli Trays, Tea Caddies, Mugs, ete.
Prices from 15¢. up.

Qut of town ogders careflly selected and aafe delisery guaranteedt
Natples of any gomls o application,

A. T. WILEY & €0.

234] St_, Catherine St, 1803 Notre Dame St,

MONTRZAL

LINDSAY-NORDHEIMER CO...

The Piinn firms of Co W, LINDSAY and Moessis.
A, X SNORDHE l\ll R will be known in \lnn'-
real on and after September s, 1807, a8 0L

. LINDSAY-NORDHEIMER CO.

They will represent the bost American and Cana
dian makers, ncloding the Stanway, Chickering,
Nordheimer and Heinzman & Co. l’l ums The
business will be carried on at

2366 St. Catherine St, - Montreal

INSURANCE & FINANCE CHRONICLE
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THILD

British American Bank Note Co'y

ESTABLISHED (866,
CAPI'TAL. 8200,000.

ENGRAVERS AND PRINTERS

—— O ——=
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock.
Certificates, Cheques, Drafts,
Head Office, OT'TTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

PoOsSITIVE EVIDENCE _=>
. Have building or stock
PHOTOGRAPHED 8BY

WM. NOTMAN & SON,
t4 Phillips Square, MONTREAL.

print EVERYTHINGs {rom the largest book to the
smal'est business card. .

We bind Account Books for \(uclnm 5 ]hnks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small.

John Lovell & Son

19 to 28 8t. Nicholas Street,
. MONTREAL

Wl‘

“ Equivalent Quotations”

A new Editlon of the above with other “Fahlen, sultabilo tor ST
BROKERS and COMMISSION MERCHANTS,
rRICYE . . 8150,

Puckrd Bdition on Carde £nll Bound in Jeather.

MORTON, PHILLIPS & CO.

Publishers. MONTREAL.

J. B. WILLIAMSON !mporter of

:E,..‘-:": : ‘-;.-. —— v:":-: N -v. 3 AND lrl’:lV.l(
?t._;..;,_ ¥ o= Precious
'DIAMQD DS Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

"I'he Largest and most Complete Stock in the Daminion,
Watel repalrn by competent workmen and guarants ol
Wholesalo and Retail Joweller

1741 Notre Dame S8treet, MONTREAL.

BRANCH 2200 St. Catherlne Street.
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WESTERN %" 475,

Assurance Company.

IFIRE AND MKRINE i

"

INCORPORATED 1833.

] INCORPORATED IN 1851. l

/'SSURANCE comerst

Head Office, - - - TORONTO
Tt T HEAD OFFICE - - TORONTO.
Caplital Subscribed . cer - ..$2,000,000 ; .
Capital Pald-up .... .... .. .. ... 1,000,000 oLD RELIABLE PROGRESSIVE
Cash Asasts, over ........ . .. ... 2,820,000 —
Annual Income, over ... .. ..... £800,000 FIRE AND'!{‘RNE_ 'NSPRA~CE‘
- mee - Cash Capital, - - -  $750,000.00
LOSSKS PAID SINCE ORGANIZATION, $24.000.000 Total Asaets, - - - »436,858.00
Losses paid -lnce organlzatlon, $:.6,045,372.16
DImECTORS : | DIRECTORS :
Hon. GEORGE A. COX, /resident. - Hon. GEO. A. COX, J. J. KENNY,
Hox, 8. C. WOOD W, K. BROCK : Lresident Vice-Lresider t.
Gro. R R.OOCKBURN J. K. OSBORNE Hox, 8, C. WOOD i JOHN HOSKIN,QC ,LL D
Gro. McMURRICH 11, N. BAIRD 8 F. MCKINNON [ ROBERT JAFFRAY
RORERT HEATY i ' THOMAS LONG ALGUSTUS MYERS
e av e . . H. M, PELLATT
J. J. KENNY, Vice-l'rerident and Managing Disectos | : ‘
e | P, H. 8IMS, Secctary.
Agracies in all the principal (itics and Towna in Canada 4 C. R. G. JONNSON, Rosident Agent,

and the United States. ‘ Canada Lifo Building, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President
IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $234,744,i48.42
Liabilities—(or guarantee fund)  «we.. e $205.010.633 00
Surplus—31st December, 1896 ... ... - o 29,733,514 00
Total Income, 1896 ... .. . e 49,702,695 00
Total paid policy-holdersin 1836 ... ... ... 25,437,569 00
Insurance and Annuities in Force, December 31, 1896 ... 918,693,338 00
Net Gainin 1896 ...... ... ceree e avees 20,139,531 G0
Increase in Total Income  ......  woee e 1,105,265 00
Increase in Assets ... e R - 14,040.095 00
Increase in Surplus ... we e 2853,466 00

Paid to Policy-holders from the date of Organization, - $43%,005,275.84

— em—

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.
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| Assurance

N l O Society.

Justituted in the Reign of Aueen Jatne, A.D. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capitat, - . . - $2,200,0€0
Total Invested Funds oxcead - - 18,364,000
Capital Paid up - - - - - 900,000
Annuat Income, - - - . - 4,198.000

CANADA .R_AN-CN H
HEAD OFFICE, Cor, 8t, Jumes und McGill Ste,, MONTREAL

T. L. MORRISEY, ~ - MANAGER.
J. E. E. DICKSON, Sub Managor.

INSURANCE & FINANCE CHRONICLE. m

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG,

Canadian Branch Head Office, TORONTO,

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Managor.

MOLSON & SEXTON, Rosident Agonts, MONTREAL

Scottish Union # Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED (824,

Capital, -~ o« - - - <« « §30000000

Total Assets, - - - - - =~ - 44232473
Deposited with Dominion Government, - 125,000
- - 2035811

Invested Assets in Canads, - -

Nortn Ameﬁcm Department, Hartford, Qonn., U.8 A.

MARriy BESNETY, Manager Jae H, Baewster, Asst, Mpr
WAL ER KAavaNwag, Resident Agent, Montreal.
MrpLAND & JoNES, s o Toronto,
AL ARCitIBaLb, °" Winnipeg.

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrendenr
David Deuchar, F.1. A
Lansing Lewls
Muntz & Beatty

Chalrman.

General Manager,
Canadian Manager,
Toronto Agents, -

THE WATERLOO

MUTUAL FIRE INSURANOE COMPANY.

——ENTABLISHED IN 1863.—

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS - - $334,083.00
POLICIES IN FORCE, 28,107
1atending Inxurers of all clasees of insurable property have the option of
losuring at STUCK RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President. Secretary.

JONN KILLER, Inspector. JOHN SHUHM, Vice-President

ESTABLISHED

ovesr 835,000,000
267 ST. JANES ST., YONTREA L

Assurauce Compauy of London, England.
EO’I‘AI_!I.I”IIED 1782,
Agency Esutablished in Canada in 1804

PATERSON & SON,
— GQENERAI, AGENTS FO® DOMINION, —
HEAD AGENCY OFFICE,

35 St. Franoois Xavier Street. MONTREAL.

FIRE INS, *HARTFO_BD“ COMéANY

ESTABLISHED . - - 1704.

HARTFORD, CONN.

CASH ASSETS, $10,004,597.55
Fire lnsurance Exclusively.

QGKEO. L. CHASE, Presldant
P. C. ROYCE, 8ecratary THOS, TURNBULL, Assistant Seeretary.
CHAS. E. CILASE, Assbataut Secretary,

JOHN W, MOLSON, Resident Manager, Moutreal.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONJXN.

CASH CAPITAL, . . ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS

¢ R B é'oc l).ul:nowx:,, P{:al(:!ont. A
snanLxs R. Bunr, rof . ~ W.CLARKE, As8't Seoretary.
DOMINION oo\'l-:K.('MP:NT DEPOSLT, $100,000,00, :
ROBEKT HAMPSON & SUN, Agonts, MONTREAL

PHENIX
INSURJNCE COMPANY

ROBZRT HAMP3SON & SON, Agants,
MONTREAL, Que.

Jo W. BARLEY, CGeneral Agent,
NEW YORK,

r@rovideq(@avir;% @ e

ssurance @Soeietg

Epwaro W. ScortFPresioent

TreBest Comeany ror Pouicy Howne s ano Acents.

Svecconrut Aarwtasaplenritae i rcune Rivvatmarive ovat oy Comaetisng,
saay Aosy Yo seer Hesd Orrceonomweor Taa Socic?e Gintnan Actnre,

R. H. MATSON, Coneral Manager for Canada,
37 Yonge BStrecet, TORONYO,
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} onfederation

HEAD OFFICE

ToRONTO | Life Association

HERE are no conditions as to residence, travel or occupation, in the Unconditionnl

e o —————— e

Accumulative  Policies issucd by this Association.  They Guarantee Extended
i Insurance, Paid-up Policies, and Cash Swirender Values.  Send for pamphlet, either in English or !
French, giving full particulars

HON, SIR W, P, HOWLAND, G0, K.COMLG,

PRESIOENT .
W, O MACDONALD, 4. K. MACDONALD

MANAGING DIRECTOR

ACTUARY
PROVINCIAL AQENCY STAFF.
Maritime Provinecs and New foundland Manitobia and Beitlal) Colunbia: Outario and Quebee:
F. Woaneex, Manager .. ... D McDONALD Tnepector .. o ... JOTower Bovw, Superintendent .. ToroNTo |
HaLipax Wiszmra :
A ALtisoN, Neerelary . F. Kenr, Canlsier . Man H o Jodssrox, Manager. ., ... MONTREAL

+>»FOR SOLE BENEFIT OF €~
anddxan + Policy + Holdere:

F. STANCLIFFE,
Manuging Dircctor.

L MEDOUGALD, Mannur

GOVERNMENT DEPOSIT, - ' $125,000 i
IN THE HANDS OF TRUSTEES, 632,500

OFFICY, MONTREAT .

= Br1t1sh Emp1re
- R ———— byl

LIFE AbSURAN(F (,OMPANY

\__OF LONDOMN, ENGLAND.

: ..N’.-{. Assots over
$12,799.710.

SAMES A. DOWNS, " b
Inspector.

| A w.sMITH, l
General Agont,
TORONTO.

™\
Juncome over

$1,971.400.

e

FEDERAL LIFE o

'_.b:.';}z._" T ""‘“_""( ~

Assurance Company.
Head Office, - - Hamilton, Canada.

Capital and Assets . : : . . $1,226.415.81
Premium Income, 1896 . . . . . 312,398 00
Dividends to Policyholders . . . . 42.786.00

DAVIO DEXTER, 8. M. KENNEY, J. K. McCCUTCHEON,

ManagagDireter . Secrctasy. Supt. of Agencies
H. RUSSELL POPHAM, Local Manager Province of Quebec.

e e - —— RO _——— e ——— - ane -




