
Nova Scotia Steel and Coal 
6% Debenture Stock ■i

à

2%The iMrif* net earnings et the 
pany f er the pest three years were

Interest en the First Mortgage Bends 
end the Debenture Stock outstanding.

The ceetef the Properties end Mine* 
owned end operated by the Company 
stands at $12,662,191, mere

three times the amount required

*

*2twice the amount of the Bends
Debenture Stock outstanding.

*The Iren Ore deposits at Wabana
estimated te contain upwards

Cefil
then'1

600,000,000 tens end the 
properties et Sydney Mines mere 
600,000,000 tens.

We offer a bleek of the 6 per

; r

J.
this Cempeny pt 

a prlee to yield nearly
6 per cent.

Prlee en epplleetlen.

Debenture Stock of

f
F.B- McCurdy &Compafty

Member» Montre»! Slock Exchange ?
Montreal, Halifax. Sydney, C.B., St Johns, Nfld.L

>
i

\

*

Ebt Jtumetarg CimesIfe
iTrade Review and Insurance Chronicle

OF CANADA
J-WINNIPEG

LONDON
VANCOUVER

MONTREAL«■WB
». ■

[rot Oat

GENERAL,
FIRE abb unio'y.

assurance corporation
LIMITED

*•». »p OF PERTH. SCOTLAND 
CAPITAL £l,i

Toronto Agents ! SZELISKI Jk McLEAN

I*.
iTiTiIiIiIik

n R. WUB, -v
T. H. HALL.

qbnbral accioC/Vt
.

ASSURANCE COMPANY OF CANADA
^weonsl Accident 
Health

Property Damage 
Liability

Boiler Insurance
Manager lor Canada
C NORIB-MILLER

4^4D|AN CASUX^
AHO boh fr insurance company

TORONTOApril 23VeL 44—No. 17 Hco Cents1910

tLa.
INCORPORATED 1866BUSINESS FOUNDED ITSTf • 1IBRITISH

AMERICAN BANK NOTE
COMPANY

AMERICAN
BANK NOTE COMPANY

I

**8

Engravers sod Printers
LIMITED

BANK NOTES. BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all moge-j 
tary documents.

I ! 1a. ENGRAVERS OF
BANK NOTES, POSTAGE STAMPS . 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

rica
■ IZ1B

The work executed by this Company is accepted 
by the

.ee
Work icceptable on all Stock Exchanges. 
Special safeguards against counterfeiting. LONDON, NEW YORK, BOSTON 

and other STOCK EXCHANGES.

HEAD OFFICE, % OTTAWA

■

FE HEAD OFFICE AND WORKS:

OTTAWA. 224 Wellingtoe Street •i

Branches :‘V «0,001
r.MEMIrjoo m
•000,000

Branchas

KAUTAX HOXTEKU TORONTO
TORONTOMONTREAL

7»l-< Traders Bank Bids.• Bleary Street
3

1r

BRITISH CAPITAL INVESTMENTS IN CANADA jr

■
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The Canadian Bank of Commerce1*17

.

farm**BANK OF 
MONTREAL

HEAD OPTIOC—TORONTOnr
*0.7*30

Paid-up Capital UMN.M Raaarr* Fuad H.NI.Ni 
■. E. Walker, CV.D.,11.*,

BRANCHES OF THE BANK IN CANADA
•MTttH COLUMBIA AND YUKON

of A. Laird,
. ipd Mopy loTàu a.r.M.o.

KE C H O . CY a.■ON. Or» Oi m

tallUi
t««wfa

eeld. K ». am■ a
2» am K.O.VO. s: Sert HUB /- Mtrtaf

ct fwkmCityA- Baewigartee vi N.k Victoria a

^SfeSftSl^SBW
« P.WSu*

D. K dansa. hem» Me

rrtBDWAAO CUWHTOW. »ABT .
MJta. a

; r at NORTH-WE*T PROVINCES 
Gnna.11 ■wEIa m

Mama J y-?"»*»•metamen 
Strath**, 
•wan IN*

liaise own b
■ rmlee end Mm 4*

Met**Calfary <S
BRAWCWI I* CANADA til •High River

Mssoews
New Daytnn

S-Ut c,m»IWnrte
•• Hi

▲
ii

TiAi
53?

E55 w! Jew.i-rt- V Mi LAAgNAm
liafaaa
Laahbern

" umm a
• CoeltnaW.
• Dundee

V«at >PW|N
n»*,

P*etag> U Prairie W
rr & r. ni» UhNrt M

BT wPerth, hal» Andorer 1 WHa
Red DmrMalign 

■MaMa 
Mllaataaa 

K|y||
ONTARIO AND OUEBBC 

U Laka

ar,ssu
<7

mart» y!VictoriascsT
w

; MAft

r1. Pert P Paata

iKE;
1 r.-n

G.h ■ Pot T atw
*: PenM seriesI •a Pert Pan» Wi■M Qeabee 

lart Meat 
St. Caaharlaaae:

A a
M.-W. W<

U- a
MARITIME PROVINCES“ Wi Amtsitr Alto ▼1A

• •"—At.ta Raw at Oamll >ef
I I

Maela « acrai
i : '■ w. Tatlob. IN THE UN mo ETA

la rma Dwrrso *r»i r< Y. t. LI
i. a

j. v. Vrt Owi
Waah.VQ IN GREAT BRITAIN 

LON DOM . I LOMBARD STREET. R Celre

THE BANK OF BRITISH NORTH AMERICAB eei Atai Hew Terfc-IW 

NitioaoT
OTtaI*

u#
Red

1 0
LU.PerieRrttoesl Established la iljt

PAID UP CAPITAL 
RESERVE FUND

Incorporated by Royal Charter ta
'

CAPITAL PAID-UP-THE M0LS0NS ClHi 01$3,500,000 A G. WALLIS, Secretary. W. & GOLDBY,

BANK
if Si.

RESERVE FUND- J. H. Brodie, Esq.
John Jaan Cater, Esq.

Richard H. Giya, Etq. Frederic Lubbock, Esq 
L A. Hoare, Esq.

J. H. Mayne Campbell, Etq. H. J. B. Kendall. Esq. Geo. D. Wbatnaa, Be*
MONTREAL

' I $3,850,000 C W. T

MEAD 0PPI0E IM CANADA, Il I
H. STIKEMAN. General Manager 

H. a MACKENZIE, Superintendent of Branches.
J. MeEACHERN, Superintendent of Central Branches, Winning. 

JAMES ANDERSON. Inspector. O. R. ROWLEY, Inspector of Branch Re** 
r. HOPE, a STONHAM, J. H. GILLARD, Assistant Inspectors. 

BRANCHES IN CANADA!
Oak Riser 
Resloe 
Winnipeg

by Art att
HEAD OFFICE. èMONTREAL.

i OOARD OP DIRECTORS :
A B. Rsrrno, Yin*-

HMm. R Dm Cbna R Gordo.,
Bobcaygeee
Brantford

Waldroa 
York tooQuebec 

Leris 
LoagaeO 
Montreal
" St Catherine St 
St John's Gate 

’ Westinghouse A V arrears 
Kingston 
London 
“ Market Sq 
* Hamilton Rd 

Midland 
Ottawa

BRANCMCBTi Cain trifle !St Bow Island
Burdett
Calgary
Varleod
Brttrt
Ashcroft
Dnacaas

C End Feaeioe Falls
Hamilton 
" Victoria Are.

Cote des Neiges Bnttleford 
Davidson 
Duck Lake 
E sterna 
Forward 
Girrin 
Itnnn 
Kelliher
North Bnttleford
Paya ton
Raymore
Rosthern
Saltcoats
Saskatoon .
Semons

IHaenond Cit, H
Etlm.ulstt.
Loth bridge

T I* tadPrch. *. j

Be W.

llsrkrl Henoch
: Sc Branch

iiwievw. »
Nnrhetand" 
Hartww Rraarl

ntrrivillf

Cita» tie Highgnt.
I
i Kicbttm

Treucoo
Wato.
VnHm

mm
ViDCrtDY-

WpalmicalDf AÎ

Bmttt***

Fredericton 
St. Stephen 
St. Martins 
St. John .

- Union St
PI. I Lambtoe Mills W Medley

Kaslo
Vancoorer
North Vi
Roaslaad
Trail
Victoria

Portage Are. ! Uttaaw W
Zurich« I Koherwnl T (toi. Martin “ King and 

Daderia St* M 
Bloor St and A'esaader
Laasdowae Ar Belmont 

West Toronto 
Weston

HalifaxIS
Sea. Plane
St Owes 
Ste. Thdrènr de

B -ockviOt
Owen Sowed ^C Yii Port Arts
Yidgmiswa

Ctatoa - nwd IImere da Dawson
; VA Wynyardn ___  !>arlingford

Draft* on Sooth Africa and West Indiet nty be obtained si •• 
Bank's Branches.

Wntarioo! Smith . Falla 
; St, Marys 

la OaRar aarrnta nan Uotoeiao—

LiEmtor
Pereet
Awa AOENDIES IN TNI UNITBD STATES, Etc.

New York—s> Wall Street—H. M.
San Francisco—tse San some Si—,
Chicago—Merchants Loan and Trust Co.
London Bankerr—The Bank of England, Messrs. Giya t Co.
Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National _ i 

of Scotland, Umited, and breaches. Ireland—Prortacial Beak of !**•
Limited, and branches. National Bank, Limited, aad breaches. At __
Union Baak of Australia. Limited. New Zealand—Union Bank of Austro*. 
Limited. India. Chian and J apaa—Mercantile Bank of India,
Went I adies—Colonial Baak. Paris—Credit Lyonnais. Lyon 
Lyoaaais. Ageatt la Canada lee Colonial Baak, Load* aad West

i AaiJlkTSTtir^
' BtaodaU Baak a#

1 Real J. MrMichael aad W. T. Oliver. AgeeW- 
J. C Welsh aad A. S. Ireland. Agents.

L stoat w
LtmtoU

w-a laatamEw Bart Alrkm-ThnI Ÿ.
j sSta

AGENTS IN UNITED STATES. 
I. all the principal ritta

=*5!=S56 af the atiaf >at
ta aB
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14-
tIMPERIAL BANK the commercial ba

op Canada OF SCOTLAND, Ltd.
NKret

I ieie.
Paid-up Capital,Reserve EundT
Pension Reserve Fund................... £110*000"

Klmx. Boo'b, General Manager Jaa. L. Andkb'so*. Secretary

LONDON OFFICE i 62 Lombard Street, E.C
Alexawdrr Robb and Gbobgs S Cootts, Joint Manageis 

Cnml SeaBlee Bf 
CrMHt heeed payable at

Heed Office i
|

i
DIVIDEND NO. 79

Tb. baab eedertskm aaaara baataaaa 1er Co Inela I ia< roeehla

I
Thai » Dhideod at the rate of eleven per cent (11%) per 

a poo the Paid-op Capital Stock at tly« Institution has

THE ROYAL BANK OF CANADAt declared for the three months ending 80th April. 1910,

that the will be payable at the Head Office and 
on and after Monday, the

Undivided troika. Sl.92l.M0cap tai, ss.een
M. S.

WiU,

W. H. T 

B. L.

mf

<foam»i momr^mAL ^
C A Naill A F T. f

SM?-
v.w.

SECOND DAY OF MAY NEXT. i-
A.~ it Geaaaal

The Transfer
lOth of April. 1914, both days inclusive

will be cloeed from the 16th to

8£^r œ-1
.^ra-A P-w-gS, 5^

Galt
Fall. GualpbHamSna

iCobaltBy order of the Board,

D. R. WILKIE,.
General Mi

-_____ _ ■
Montreal, St Paid WaWwouat, Graoee Av 
Moairaai Annex do. Vuun. At,

Moatraal Went.

ISrig.M. St. vSt.
Toronto, 13rd March 1910 ' !

csst" ».ptee
Omed'P M

I MOV* SOOTJA
SSTsoeth Eadl £r gsr8*LSTABUSHEO Iba*

UNION SANK OF CANADA Port

HEAD OFFICE. QUEBEC 
Paid Up Capital, $3.202.670 Real, $1.900,000

BOARD OF DIBBCTORS :
HON. JOHN SHAKPLKS, - 
WILLIAM PRICE, Esq.. Quebec,

A H. HHAV .
r. W. ASH*. SeptJ. e nuxrr. cm* t*p*

T. MeCntty.SaporvGor Hrtrtoh t-alambta Braacbaa Vaaeoarer.
a SBaa. me. Twon. EiwwbÂs, Bas.

Place D'Anna, yu.bec.ltt

St. John .
« *

Caleary
a

Priacc Repart |:Vice-PreMdrat 
GnEH Mt.UdyaadtbA'baral.3. Hale, Sa«. Park Drive

Granville St.

r. a Vi
___ New Albermi
’. Varie WT New Wi____L_

Port Saeingtoe 
Port Moody

Of mat West
. I a a ooi>*.

i ronro mooCUBA
le A Saa lean

HavaaaII Havana. Gallant. St May art NiUtsfc*
York, m William S|.

THE TRADERS BANK OF CANADA
M UNITED ETA New

•jyp,r*

£S
tee. Warkworta

:tE c. S.5U aw. TTZltL,1. w

Auditor to the Bonrd : John L. Willis.
HEAD OFFICE t TORONTO ?;

Stuart Strnthy, Gen. Man. N. T. Hillary. Assistent Gen Man. 
J A. M. Alley. Secretary P. Sbdrria. Inspector

tk.SK
- - $39,

,000Capital 
Total »o;ooo«.

ie.SK Toledo. BOARD OF DIRECTORS:
C. D Wsrrra, Eeq.. President. Hon. J R. Stratton, >0ce-President

1, Sheppard, Eaq.,%subsuahet>e 
F.B. Johnston, Estfy K.C., Toronto

». Winnipeg (Selkirk and Seller Sts).
___ h, Oanyle. t ral«. t nyer, Kaetkaay

Indian Bead .Naeea Hahn ly. Leedle. U|, 
Maple Creek. MarySeld. a Ura.no», Mown Jew. 
■a. r,rdai. yaApprU. a 

kSeott, ntMahn.
WUkte,

II Ana.it*.
A

Onll Lake

.eût
TI • RANCHES! ONTARIO ft'■tZm- ****

^*.a£cTboea.
Vreigr À Richmond

Ei-Hr
gdjadMM.su.

r, CiFbow- Oaerriile
Owco Hound

Arthui

(Mount Pleasant), ,foak*1 Ul*-vnBl. -Prtnra Rupert. Vat router. V

Grand Valley 
Oeelph 
Hailey bary 
Haaunaa
Haaiilton Kael Praacott 
Hamilton Market

Psiday 
Port Hoi

Shed River
Bridg.berr
NensavBlaI RidgeiewaMpCr► main aad tba 1artvep at aB Impart am Ckatnt I* in Bruce Mine
Berlmgiee 
CaraUT 
C hford |

K.
JL Catherine. 
St. Mary, 
Sarnia
*eelt S«a Marie 
Schoro berg 
Stratford 
Su,n> Creek 
gufajSdl -
Stratbro.
Atari eon Valle 
Sadbwrv 
-«rirork 
Tbaewlerd

Colling wood
Cha plena
Drayton
Do dee
Durban,
Devon
VI aura
Mora
Embro
Bmbeun
Vergn.
Part William

j®”
ia-..

.1Laamiagtoa 
Urn'• If aad.1
Urod™
Ü—F

EfMatboeoa

the Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa wîF"

MANITOBA
J | WiaMpM

M -il BRITISH 
‘^COLUMBIA

,1 * Vaacouver
Beak.

SASKATCHEWAN
Zealand!.
Begin ■

ALBERTA
Calgary Cam rone

ForgetCaster Didebury 
F.daranton F relume 
Gedaby G hoc ben
Holden Sterile-

el
QUEBEC

» Montreal 
I erenow.—The London City and Miiba 
Nr* Y one— fk, Me-brne. Park Ikink. 
Chk mjo—The Pirat Ne-wmal It 
Bueeavo.—The Marine National Wedh

Agencies.

iP
■X I ■

THE STERLING BANK
Or CANADA

HEAD OFFICE - TORONTO
Capital Authorized - 
Capital Paid-up 
Reserve Fund - 
Total «, Assets

$3,000,000
923,764
207,372

6,078,886
ÎH - T- Somers, President ; W. K. George, Vice-Prerideat ;

, ywbwfaree Aiken., B.A. M.D., M ACS (Bag.) ; Wm. Diaeea ;
j- T- Ovrdoe; Sidney Jones ; Noel Mersb.ll; C W. 

wearer ; Jobe H. Tilde.

F* W. BROUtiHALL. General Manager.

/

• I

• »
...

«5 
I
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BANK OF HAMILTONThe Merchants'
Oapltml Paid-up 0 F CANADA 

*6 030,000

Bankji HEAD Omet. HAMILTON
Pahl-ap Capital ................-...........................
Knmr and Until vidcd Profita.............
Total Aaart* ....................... *.....................'•••

............ »$.ewAW
over *35.000AMReserve Funds

•*,602 157 1DIRECTORS:Ki HEAD OFFICE, MONTREAL 

BOARD OF DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.

Geo. Rutherford. W. A. Wood.
,

\ C. A. B rg.
Cel. the Mon. J. S. Hendrte. C.V.O. C. C. Dalton. Toronto.r

lei. Priai da nt Jonathan Hodgson. Esq.. Vice-President
*q. C. F. Smith. Esq. K A. Allan, Esq.

. isq. Ales. Barnet Esq. F. Orr Lewis. Esq.
K. W Blackwell. Esq.

Sir M. Montagu Al 
T. Long, 

C. M. Mays, BRANCHES:
ONTARIO

E. F. Hsbdsn, Gan. I Bnager T. E. Msrrslt Bupt. of Branchaa and Chiof Insp'r
ONTARIO

Kineston 
Lancaster

Orangeville 
Owrn Brand 
PsUaerelea
Paris 
Port Elgin 
Port Bowes 
Princeton
»

J arris
Lismwel
I.nrknow
Midland
Milton
Milverton
Mitchell

Ford With
PI. William

Toreate 
“ Owe*•• <Jgr
-rXV

An raster
Atwood
BeaamrlDs
Berlin
Birth
Brantford
Bii'lington
Chealey
Delhi -
Dur.dalk
Dundee
Dut BTiUa

R Georgetown
Gorrie■M 

Firx 1
Furl William
OeK 
Gan

Acton
Ahrtmton
Athens
Belleville
Berlin
Both well
Brampton
Chatham

Napa nee
Oakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth

St. Thomas 
Tara Grimsby 

HagersriUe 
Hamilton
“ Barton 8t. MoorSctd 
“ Drrring Nrnstadt
“ p.ast End New Hamburg gi ___
“ North End Niarara Falla Houthampt 
“ West End Niagara Palls. S Tmwstar

Thameaville
Leamington 
Little Current 
London 
Lucan 
Lyndhurst
Markdalc „___
Mcaford Preston
Mr*, tow vais, sob Renfrew 
Mi Id ma y 
Mite
Muir

TMary
Toronto

* Par!*! St 
Walkertoo 
Watford 
West Lome 
Westport 
Wheatley 
Williametpwn 
Wind «or 
Yarker

noque

G 1er toe 
Got Bair 
Grai on 
Haiplton 
H vt 
MM vr

a.«s
Wlagbam
Wtt

Chesley ~
MANITOBA

I .a Rieiers 
Manitou 
Mather
V‘—‘ •
Minnedosa 
Morden

SASKATCH EWAN
Francia Melfort
Grand Cosies Moose Jaw 
Hsward 
1.0 reburn 
Margate

Stratford 
St. Ensrns 

(aabl St. George
Delta
Baaoeilte Pilot MonadBrsdwardins

Brandon
Cerherry
Carman
Derrra
Elm Creek

Foxwarreu
FranklinB Kolatad

wfiaka
Winkler
Winnipeg
- Prieras »

Kmn nfincBlgm Hno 
Starbeek 
Stonewall
Swan Lake

QUEBEC Hamiota
Kenton
Killamry

Montreal. Head 0*1#: fit. James St.
“ nu st. c

Beauhamoia ! ’ 
Lachine

it
Sir. Agathe dee 

Monta 
St. Jerome 
St Johns 
St. Jovite

■ins St. E. 
naSt.Ca Serins St. W 

St. La trance BlrrU. 
1WI St. La reace Blvrd

r
" St. Sauveur 

Rigaud 
Shawvillc

1 I I Crrrlman 
Cartes ate 
Carso 
Dundnrn 
Estresa

ALBERTA
Nsatoa 
Parkland 
Htavrly 
Taber

Abrraetky 
Battlrford 
BoDs Plains 
Brownlee

Tuiford
Tyraa

Mort lack 
Osage 
Red ears

ALBERTA
Maanvilte 
Medicine Hat 

amayo A». Okotoka 
Olds

be Castor
Lethbridge

■Day lagd 
(Tapacot PO.J Edr witon 

Botha l»ub|*
Brooks
Calgary

Carstairs

Vegrweille 
Viking IMeig-al 
Wamwnght 
Wetaakiwtn 
Red Deer

Stcttter
Sltomr I sub)
Tofteld 
T ox" h u 
Well creek.Edsos

BRITISH COLUMBIA
Feynie Port Hammond E. V

Salmon Arm N. Vaae 
Vancouver 8. V

Kill R
L»c#n Brant

Camangaf
Cayley
Oranum

K^loop.

MANITOBA
Na pinks 
Neepa- 
Oak Lake

GnéBrandon
Carberry
Oladatone

Seuria 
la Prairie Sidney 

1 Winnipeg
BRITISH COLUMBIA

n>
Nanaimo Victoria 
Vancouver 
New Wes< mi after

Coaasaro*Dt*T» i* Qatar Barrai»—National Proviaeial Bank d 
England, Ltd.

CouaaroxDtnra is rkited Bravai—New Tork—Hum National 
Bank and Fourth National Bank. Beaton—International Treat 
—Marine National Bank. Detroit—Old Detroit National Bank.
Continental 'aliosal Beak and Firm National Bank. Phi____ ,
Marchante National Beak. St. Lente—Third National Beak. Caaaai 
—National Bank ef Commerce. Ben Fraaeteee—Crocker Natteeal 1 
Tituber*—Mrllo% National Bank. Minneapolis—-Security National 1 

la all parts of Canada promptly sad rhea ply.

M
Russell

SASKATRHCWAN t
Oxbow Kiabey 

Map# Creek Unity
Whitewood

As tier
At cola 
Carnduff

i

Me
I

Ni Yon Aoaacv—« and SS Wall Street 
OeSAT Rbitaib—TheBuaam Royal Bank of Scot 

TTERSON. ManagerT
-

THE DOMINION BANK Pi

THE QUEBEC 
BANK

Capital Paid-up
1

Capital Pi $4.ooo.orm
5.100.000 

44.700.000 
86.900,000

Lie. H P, Pmidwit; Wilmot D. Matthews 
A. W. Aostih, W, R. B«o :k, R. J. Csaisns 
as. Jams* J For. K.C., M.L A , A M. Navtom.

Clabbhcs A. Bogsbt. General _____
throughout Canada and the United "

‘ i and remitted for promptly, 
bought and aold.

* letters ef Credit issued, available
in all pert» of the world•irr*

Union Bank of Halifae
Capital Authorized, 

liai Paid-up....

■P. ol
d and Undivided Profits, 
its by the Public

«ravixei», Oanerel Haaaen
Total
Total

W.A.
A. A

FUj E. B " V uumuet

1 or onto. Ont.

V ice- President 
James Cass* 
J. C. Eaton* 

Branchas and Hi

III Ml Jebe St
Vi" Visa lira Use

PAX■

easrar Oet
Cell

■aak, Boston, National Shawmot Saak, Paria, Credit LyoeaiiTiCm irmlel

, ti

68,000.000
$1.500.000
61.250.000Best...A

Wn. SOBS We. ROt HR. Vo 
E. G. San i a
W. M P. WIN N. B. Saura.

Head Office . . Halifax, N. S.

■ hi

fans
E L Ti 
C. N. A 
A D. M
W. C. H

1C LAND . ’ ".. Aamarri
.....-----
••••••eeeeeoeeweeeemee eeeeoiiffinï

il ■■IICIII
IN NOVA

Metegban. S.S./L Middeltoo
•a.Ti Ti

1 f IN NEW BE 
■PR INC* I

Wt^D^ChralottetowmIt

V I
INI
IN BRITISHIN wrvw-m giro— I
IN QUEBEC-1 iLC. A. Gray. Manager.

eniigamiopsTr
Counlv and Wcatenas ter Bank Ltd.. Englaad
Tomato rad Brea mm. Canada 

Mow Tarb

r
!

of
Irlflfl 1
If III 1

When In London oall on The Monetary Time», «SMl
ml Wee»h

13 r

LI BANQUE NATIONALE
Founded in 1*60

!
CqbMbi
Reoevee Fund and Undivided Profits $1,1 03,696.62

$2.000,000.00

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. - "\~

Our office in Paris (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.
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THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE i TORONTO. 
DIRECTORS i

Col. James Munro, Présidait.
W. G. Sinclair,Allen Eaton, Burdge Gunb/,

J. F. Ford,

W. R Travers, Vice-President and General Manager.

A. Groves.

BRANCHESi
Beigssevtile. Haileybury Miltoe, 

Nom I.
S tou «Ville, 
Trealoa,
Wilt__

' *•***»•
Philipevillc, 
Pontypool, 
Sharbot Lake.Bmbro.

nagal.
Lindsay,
Millbaak,

Sub* BreeOhes i
J a eel ville, Neel let oe Station

CORRESPONDENTSi
It***1 Jaaaty ami Westminster Bank, Limited, London, England. The 
■ereaaul, National Bank, New York. U.S.A., The Corn Ekchaage 

1Û. Credit Lyon nail. Parie, France. Berliner, 
"WetoeselUchaft, Berlin; Germany.

Sictianget bought and ante.a general
Interest 

twice a yea.•t It,

•$ r
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I THE NATIONAL BANK OF 
SCOTLAND, LIMITED

IftcoBPosATetrlSM

Head Office, Toronto,VNB
CAB.AM Incorporated by Boyal Charter aad Act at

Subscribed ...................... £1,000,000 §31,000,000
£1.000.000 I 6,000.000
£4,000.000 $30,000,000 

£900,000 I 4,100,000
EDINBURGH

Mactor Smith, General Manager. Qearge S. Matt, Secretary.
‘Wet, FO­

AM
• • »*, 001,000

1 Fd 4,750,000
Capital : 
Paid up

t

Uncalled .... 
Reserve FundDIRECTORS!

WILLIAM H. BEATTY 
W. O. GOODERHAM , ........ President.

Vice-Preeid eat.
Head Office

Robert Retord Hon. C. S. Hyman 
leha Macdonald A E. Gooderham 
DUNCAN COULSON,

Robert Meighen WUliam Stone
Nicholas Bawlf D. Coulson

JOSEPH HENDERSON.
Asst General Manager.

isttal
S3

d. s.
The agency of Colonial and Foreign Banks is usd 

cep tances of Cnstomers residing in the Colonies demi 
tired oe terms which will be furnished oa application. S

Manager. Manager. " 
ea, and the An- -General Manager.

ml
BRANCHES1

Sudbury 
Thorubury 
Wallace burg 
Waterloo 
WeDaad 
Wyoming

is* Gananoque
Hastings ■>
Havelock
Keene
KiagaUd
London

sr 4
Montreal 

(« oSces)
-mid

EASTERN TOWNSHIPS BANK
Capital $3,000,000

HEAD OFFICE

mm*
(, oSces).«War

Gasps 
St Lambert Reserve Feed $$,000,000

SHERBROOKE, QUE.
ta the pro rise 

by ao ether bask lu

(3 oSces)a ■ante» Berlin
Millbrook 
Newmarket 
Oakville 
Oil Springs 
Omemee 
Parry Sound 
Peter boro 
PetroSa 
Port Hops 
Prestos 
St Cathnifaua 
Sarnia 
Shelburne 
Stayuer

tusrsVancouver 
Sew Wesmiaster Wianipeg we oft»«

t Mori RALLYBenito 
Cartwright 
Pilot Monad 
Portage la Prairie 
Rossburu 
Swaa River

AM* BANKIMC BUIINI3S 11
m Bask IN THAT IMPORTANT T1RR1TO 

is MANITOBA. ALBERTA eed BRITISH COLUMBIAElstow 
Glenavoo 
Kennedy 
Langea burg 

Montmartre 
Wolseley 
York ton

ait $ *JI

l The Standard Bank of Canada.Calgary 
Lethbridge

1 London, England—T>e London City and Midland Bank, Limited. 
Re* York—National Beak *f Commerce. Chicago—First National Bank.

Oe*
■ II A

DIVIDEND No. 78.am the bent tw ee dey a
NOTICE in hereby given that a niv,drnd of TH REE PER CtNT.fot the 

t quarter ending the pub of April, leio. being at I berate ofTWBLVH
df this Bang'

ik M
THE PER CENT. PER ANNUM upon the pnid-up Capita! Modi 

has bees declared, and that the same will he payable at tbehead Office of the 
Bank and its Branches oe and alter

fatal BANK OF OTTAWAV

5 ■Established 1874 Monday, the 2nd of May tt$xt.
to shareholders of record of sand April, 1910. |f

By order of the Board.

o“ " acH°<æ=M.„„

CAPITAL Aathorlied„ $5.000,000
CAPITAL Paid Up aed Rest - 6,595.100 !

Sterling Exchange Bought 
and Sold.

Toronto. March »gib 1910.
8!

*«
Bsst carrent rales for Docm

BANK OF NOVA SCOTIAItary Bills. Poreiga'Billt, Commercial Paper, etcST
Î2L

Halifax. W. IT
tubs

emptuu
HkAl) Ut-HCE, rD

AacMissu* V
. I . • /

H. V McLawtr. N.Cfaey h
GhNhKAL RAMAOUIS OFFICE, OUT

H. A. Richabdso*. General Manager. D. Wsraas flT—mtnl General Maaagsr 
Sanoeeaoe. C D. Scburmaa, lo.pectors.

lows, V. Pavaasrr. PramdsuL 
R L Bonus*.
Macros Mel

Cassa

'A

ii s Ji

:

J«Bluet Kivsr. Monctoe, 
Udmga. he jobs, StE hewvn-u. Port Elgin, Sadr 

jobs (Charlotte Street), Sc W,

— Atnoie». Mania 
Harrieuvifasub to Balmont) Barba 
BraoUord. Hamilton London, 
Ottawa Peterborough. Port Arthur. 
Rainy River, St Catharines, St. 
Jacob a foroeto.BloerSt. W„ Ri. g 
St aed Dundasi St. Queen and 

a., Welland. Woodstock. 
Itll Grenu Hiver, .hisI/mI, New 
Richmond. New Carlisle sub. to 
Peso. h*. Pew-etwer/l>w*-v«

1

Grace. St.

.00
,0» Church Sts

Cu

MO
d»- -

When In London nil on The Monetary Times, 335 Outer
Tent ole. Strand.

ind f
age

;

Investors in Cement*re
oa- THE METROPOLITAN BANK Whether as builders of 

Houses, organizers of Cemeni Com­
panies or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

RE V I E W
Subscription One Dollar yearly. . - r.

m m - Toronto

emjent
CAPITAL PAID UP

"FnTOdMoSK} -

I
department of Banking 

Vxamm of in*

MB- sur.wi.2s
Hedd Office

TORONTO. CANADA

Letters of Credit issued, aeail- 
able eery where Drafts bought
___S - a a /""■ I - - I — « h w is, —ftar

Ifld

62 Church Street,
i
I

?
s

THE BANK 
OF TORONTO

II
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t National Trust Comoanv,Handy Reference Limited

18-22 King Street Cast, Toronte
CAPITAL 
RESERVE

This Company, with its experienced staff, is 
in a position to administer estates efficiently 
and economically. Wp solicit interviews and 
correspondence regarding Wills.

J. W. FLAVELLE,
President.

In the irst seven pages of The Monetary 
Times is found a Si,icompact encyclopedia of 
information concerning the very best financial 
firms m Canada, 
seldom shifted from their place. Memorize 
—to a reasonable extent—their position, and 
yon will be able to find quickly any infor­
mation you

I

The advertise nts are

y need concerning these firms. W. T. WHITE,
General Mgr.

Pages 2, 3, 4, 5, 6—Banks.
Page 6—Trust Companies.
Page 7—Loan and Mortgage Companies

i I

l-*m
■» references.

Counties Ore* and Bruce collections
■•reed. A general Unsocial 
lawyer* and wholesale mere 
-------------------------- - H. H. Ml

on

its given I 
LLBR* H

II
1 ■1
IS

.< f
111
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U/>e HOME BANK THE TORONTO GENERAL 
TRUSTS CORPORATION

i

I
OF CANADA 

TORONTO
SIX OFFICES IN TORONTO.

I! HEAD
OFFICS

* KING 
ST. WBST The Pioneer Canadian company.

V

President : Hon. Featherston Osier.
Vloe-Presidents :

Hon. J. J. Foy, K.C., M..P.P.

i
Twenty-Height branches in Ontario and the West. 
Collections promptly made and remitted.

James Mason, General Manager.

W. H. Beatty,
Managing Director 1 John W. Langmuir. 

Assistant Manager 1 A. D. Langmuir. 
Secretary 1 Wm. G. Watson.

I

— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

•774,W#.
Root end Undivided Profits over «1,444.440.

TORONTO OTTAWA WINNIPEG

Capital (paid up) -
THE ROYAL TRUST COMPANY

i HEAD OFFICE. MONTREAL

Capital Bally Pâté 
R—*m Fmmd

;V
la New h1, Neve Scella 

Prtoee Edward Island. ' SI.—.
• • J eee.ee#

r.1
R. B. Kssss*/

1 Eli General Manager■ ;
BOARD OF DIRECTORS

* KWh Hoe. Lord_________
* Meeet Royal. G.C U.G- Sie H. Mown ou Allah 

R. B. An.it,
A. Baueoabtbw
B. B. OWEEWSMIELD,
C. M. Have 
C. R. Hose EE
H. V. Meheoith

.

United Empire Bank of Canada, Taranto Sir Edward Clou.ton, Bert. 
V|c •-President

• ACCOUNTS
It is the aim of this Bank to provide not only 

• safe and: profitable depository for money, but a 
pl*ce wbere its depositors may feel tkst anything 
the management can do for them will be 
•idered a pleasure.

TORONTO BRANCH w. c Hacdwau>
Bank of Montreal Bldg., hoe. r. Macbav 
Yonge and Queen Streets. *•

Jambs Rohr

David Morhicbm i
I

t: M. S. L. RICHEY. Sib T. O. Shauomekmv. ICC.VO. 
Sib Wb. C. Vah Howe*. K.CJLO-

eon-11 [l|i
I II

II LIL

1

THE UNION TRUST COMPANY LTD.
Ilrad OfBces and Safety Deposit Vamlt%—

TKMPLI BUILOIMQ, T

*
THE

lïi I TRUSTS and GUARANTEE 
COMPANY,

:
Winnipeg, Man. .. 31 j Portage Are. 

... 73 Loubard SLLondon, England ........■ IK OAFITAL PAID UP
aeeiRve fund 
assets oven

a
MS.MS

•••••eeleee

43*45 King St. West, Toronto

Acts at Executor and Trustee Under 
Wills or in any Trust Capacity

$1(111,11.1
Capital F Aid-tip and Surplus Over .........41,is#,044.44

JAMES 4. WARREN, Managing Director.

CHARLES MAGEE
«on. Ellioit G. Stevenson and Lieut.-Col. John L David ton, Vic, 

Sseuel B,rkrI. HP. H H. Beck, L HauUton Bean. 
H P (England). T: Wile, Chitty (England), E. E. A. DnVenct. 
*,C.'S F Larier, K.C., Geo. S. May, Senator G. W. Ko»», J. M. 
McWhiascjr.

Ï: *

Chartered Eaecetor, Adulai,trntor, etc.
• Agent, 14, ,ale and management of Estate,.

4 per cent Interet paid! in Saving, Departuent, subject to cbegM 
• Money tanned on Real Estate.

til
Capital SubscribedI

COKRESPONI ENCE INVITED.
J. M. MeWHINNEY, Geo. Men.

1

;
î

4
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f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world.i That paper is

The Monetary Times

il
1

::
j

;
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AGRICULTURAL SAVINGS i LOAN CO.
LONDON -

.#630.200
I Aeeeto. S2.*00.010.04

DIRECTORS :
Thobau Beattie. Vice-Prua. ,

T. H. Sballbab M. Mahu.et
Money advanced on improved farms and productifs city and town 

properties, on favorable terme. Mcirtaases purchased. Deposits received. 
Debentures issued in Curreocv or Sterting. ^

ONTARIO I
Reserve Fun*. $3*0.000' Paid-up CepRel

W. J. Ram. Pres. r, t. P. HcCoaaics

1er.
-

-

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable half-yeariy '

:k:II ting Street West.
HON. i. R. STRATTON. President P. M. HOLLAND. Oen Manager

a;

I
iThe Ontario loan and Debenture Co. &£££

Capital Subscribed. 12.000.000 Paid-up. g1.200.000 Reeerve Fund, I

Debentures
breach el Molsoes Beak. Leg Al lave»tsieat ter 
Trust Fuads.
Total Liabilities, Ss.jgl.»»!- Total Assets,
Mortgage Loses ea Improved Regfk Fstste.

A. M. SIlART. Mansger.

ONT,

4%!

| I
1

4
Ï

The RELIANCE^,#'425:
TOMÀWTO

H. W.ddiegtob C R. Hill 
Manager Secretary

Permencnt Cepltel. felly Mld • $ 784,910
Aooet» 1 900.000

Dspaelt, subject to cheque withdrawal. We allow interest at 
37s R*f cent., compounded quarterly on deposits of one 
dollar and upwards. ** !J'
Debentures issued ia amounts of‘#100 and upwards for periods 
vf 6 years with interest at 6 per cent, per ann 
half-yearly. Monies can be deposited by Mail.

0* KINO STREET EAST .
N. H Stevens
Vice-President

1 Ji

payable

EG

4% DEBENm
ONE TO FIVEtEARS

RES
li<Y

THE
HURON <&. ERIE
Loan and Saving's Co.

INCORPORATED 1*4
Paid' Up Capital .. 
Reeerve ..
Assets, over

$ 1.900,000 
1,786.000 

11500,000 
T. G. MEREDITH. K.C.. President

HUME CRONYN
Manager LONDON H. W. GIVINS

Asst. Mgr.
i

v.o.

*0

The Hamilton Provident and 
"Loan Society

Cgfal Sikscrlkif, $| ,500,003. Capital Paid-Up, $1,100,000
•"J* ■"* Surplus Funds . $636,641.61 
TOTAL ASSETS - - $4.183,884.54

DEBENTURES !“ued for ®»® ®* »®r® y®*™ «h»®M-skTir V_, , interest at four per COOt. per annum,
psyahlg half-yearly. The Debentures of this Society are s legal 
■«estaient for Trust Fonds. Correspondence invited.
. " ««••, «ag fftfeet, NAMILT0R, 0RT.
A TURNER, President C. FERRIE, T,

ro.
Are.

d St

Tice

irait
I. M.

mmA “■
.... _ , Katablishid ,873
^•up Capital Si 000.000. Re-erve $185 000

. Debsntars»
hundred dollars sod upwards, one to 6ve years

. „ 4 9 m r Cent.
FeyaMe half-yearly. Throe Debenture are se Authorized Trustee 

■ J. Mongsee Loam 1 
W. WEDO. J„ Secretary.

Assets St- 700.000

in.

in Ontario. Manitoba and Saskatchewan.
V. B. WADSWORTH. Maaag*

V THE TORONTO MORTGAGE C0MPANTI
/

niHN Total Assets 12 TOM* 1»I

HON. SIR WM. MORTIMER*CLARK. LL.D.. -W.S.. K.C 
Vice-Pres., WELLINGTON FRANCIS. K.C.

to FM *%• ■ Létal Investment for Trust Funds, 
received at 3*% Interest, withdrawable by cheque- 

made on improved Real Batata, on favourable ternis.
WALTER GILLESPIE. Manager

dominion savings 
/iND INVESTMENT society«r-

Muonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.ïl T- H- PURDOM

NATHANIEL MILLS. ManagerI .

1
THE MONETARYApril 23, i910* TIMES •1r 1707! 44-

*1

Canada Permanent The Standard Loan Company
We offer lor sale debentures bearing interest at FIVE per 

cen,' Peir annum, payable half-yearly These debentures offer 
an absolutely safe and profitable investment, aa the purchasers 
nave for security the entire assets of the

LL Mortgage Corporation
TORONTO SÎREE I 

Capital .........
Fund (earned) .

Profits ...

TORONTO
• 6,000,000.00

.. 3.860een.ee
6e,eei.ie

IN
company.

Capital and Surplus Assets. $1,340.000.00 
Total Assets, $2.500,000.00

MM-up Capital and Surplus t
___ 88,3*8,710.01
EXECUTORS AND TRUSTEJ3 are authori.ed to ieveu tru« fmad. 
a dbia Corporatioa’. oeaiMTUnBa.

Thiy i»»aed lor .ust. of lioo sad upwards, aad are uaaiferabla. 
* specimen aad all particulars will be forwarded ou application. 

The Corporatioe is also a LEGAL DEPOSITORY POP TRUST 
FORDS. Dupo.it» may be made oad withdrawn by mull with perfect

-PaasioamT
ALEXANDER SUTHERLAND

Vicb-Pbbi. ai» Ma*. Diwbctob : 
W. S. DINNICK

Directors

RIGHT HON LOR» STRATHCONA asp MOUNT ROYAL. O.C.M.O.
OAV1U KATZ Rt H. ORKENB 

HUGH 8. BRENNAN U. M. ROBERTS A. J. WILLIAMS
Head Office: Ceraer Adslaids sad Victerii Strati», - TORONTO

P.P.
1

Oar usplaaatory booklet will be forwarded oe receipt of your 
iddrc.c -

:■
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Port Arthur and Fort William
arehout Sites, Ceatral Retail Sites. Water Letsw 4

" f-
IuttanR. A. R , Box 195, Port Arthur, Ont., Can.

#*»ndd&Rll

TORONTO PAPER MPC. CO. LTD.
MILLS AT CORNWALL. ONT

PARER Hick >•! etdi.e

z !

». ■'

.j/L .A.
•*<

*• jLWRITINGS. BONDS. LRDGRRS 
». C. j BOOK, L1THO ENVELOPE tu COVERS

a| : : : : : For Sale ky all Wholesalers
».

•^orott/fy.UONN A ttflVOY 
SORPOw* s/ "NIL

I

SAFES-SAVE-PROPERTY
V

that is1
\

1 I

A Taylor Safe WillIr I V '!

J. & J. TAYLOR, TORONTO SAFE WORKS
-

The Imperial Life
Assurance Co. of Canada

ASSURANCE IN FOROS, Sae.S07.000

Bits, • $5,303.236 
Rmm, • 4,055,540 
I Mill, • 1,217,749 
htSirplas, 627,519

1
«Hr^x F.H. DEACON & GO.I

!

STOCK BROKERS Cirrts#n4iRCi
Head onto* InttHMembers Toronto Slock 

Exchange
ARSOUITt SECURITY TO Foucr MOIDCCJ. TOR ONTO

carts Al is.M
“&LAIK1E " roaoNTo

ABC CODE
5m smnow vs«d 97 Bay St. Toronto i

J
MEMBERSTORUNTO STÔCK EXCHANGE

«

m OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS* 
ASSURANCE COMPANY

LONDON, ENGLAND
*-

Tk* IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

!

Â-:&CAPITAL
15,000,000

CLAIMS PAID
$30,000 000

of
vv

r'COMPANY OF CANADA - 
40 King Street West, Toronto
Subscribed Capital. Sl.WD.N#.

OUR BONDS PROTECT YOU
t defaulting 
write us.

* s fikub
SUAIAim

, WORKMEN’S ML 
t> / LECTIYE INSURANCE-

EMPLOYERS LIABILITY.

OOsImperial Protection. ISO. \C ■ v
/V

Against
bond

employees. If you need a

C O*OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from disablement

F» WiLLANS, Gen. M$r. and Sec'y.

Heed Of*. 1er Caaed»:
BAY STREET, Car. RICH*»** 

TORONTO
in priadpel lew* oi Own- /

I

y■

* *••*» P. H. Russell. General M

.

J
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INVESTMENTS
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Hbt iîlondaiü Cimes
Trade Review and Insurance Chronicle I

y

I I; ,!

-
VeL 44—Ne. 17. Toronto, Canada. April 23th, 1910. 1 lien Cents:

;

Cite Monrtarg Ctines principal contents of mis *SUE.
Editorial i

Capital and Combines ........
Prophecy Extraordinary 
Pulpwood and Reciprocity .
Of the Outlook-........______

I Finance and Economics t
British Capital investments in Canada.'!...,. ,
High Prices of Commodities ............... ||.. .<!.
Atlantic Oil Company ..........ij.

, With the Trusts Companies ___Ij... 5....
• Big Timber Deals .................. Jj.

New Brunswick Industrial Spurt .... .
Ontario Bank and Double Liability . 4

OP CANADA
'/<*>
1710
17 ij *
'7(2

l::::PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY OF CANADA. LTD.

I "1
r-Pred W. Field. f . !James J. Salmoad.

17^3-A * j a. 1 ! '7'<l
nii 1;

TW Monetary Time, «■ e«tabli»hed Is 1*7, the yeet of Coalederatioa.
1*9. Tha latercoloaial Journal of Commerça. of Moetreal ; ie 

Ops Tha Trade Review, of Moetreal; aad Tha Toroete Joaraal of Com-
.. 17*2 :7*3

• 17*3
j...... '742Tome a* 

and Great Britain.
Is 1

United State» end other Coeetrlei.e*m v«ar **.« Stock Exchanged 
tm 
1.M

USm mi
Prices of the W?eek .......

x Review of the Week ..........
'73«US • l 4# .. 1740ADVSRTISINO RATRS ON APPLICATION.

: iBonds and Municipal Credit :
Debentures Awarded 
Many New Bond Issues 
Alberta Railway Deal . 
Quebec's Provincial Budget 
Coming Bond Issues ......

1MAO OPPIOI; T<
- 173»

'732 
• '734

TW, or Mala TW, VaS desert. 1
--------- --- i Room 404, Builder»" Exchange Building. G. W.

Coodall, Business and Editorial Representative. Telrphonr Main 7S5o 
"»! B33. Board of Trade Baildiag. T. C Ana»». Editorial 

ttive. Telephone M. tool. v
- —----- A •»» Oatct Temple Straed. T. R. Ctougher. Bailee»» and

lüwlal Representative, Telephone 5*7 Central
to —NaO pap «ri arr aewt Street ta Friday 1 

a tarer by

Ït 1743
• '734•- •>

=Insurancet
Assessment Plan of Life Insurance .4........ 1720
Sovereign Life Company’s Changes . ....i|,.s. i.-. 172$
Of the Toronto Insurance Institute ......---- 172$
Blanket Insurance Charter Criticized ----4........... 1725
More British and American Companysiin Canada. 1726 
Manitoba Life Underwriters Asset iatiÿn . 172(1
Montreal Fire Inquiry ..................1728

ta Cm
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badtan-Ns

Ab
be!

3.- I—-ft- j
j I ei I. . .-

week quoted Professor Jenks, of Cornell ;i University. 
Combination, he said, saves a waste of capital by the 

Just as the tendency of the age is to specialize in prompt abandonment of poor or badly situated plants and 
labor and professional life, so in commercial and indus- the concentration of energy in the best rincs, which can 
trial spheres is it to concentrate. The world takes two be run to their full capacity and all of thé time; by 
*teps to every one it took in grandfather's day. Forty- making the best possible use of waste material through 
eight hours' work of the past are now compressed into the production of by-products ; by pushing, often at much 
*ww»ty-four. Sleep has been curtailed and attempts made expense, markets into new fields, bot| at home and 
to adjust life to the new condition. The craze for speed abroad, through the employment of the; ablest men and - j 
» all things predominates in business. First, it quick- the best advertising devices, which coulai not so well be 
ened individual competition ; later it seems largely to afforded by smaller institutions. "Therd is great saving 
have killed it. The small trader has given place some- of energy in the elimination of cross freights ; in the best _ 
*hat to the syndicate of traders. Competition among possible division of labor, and in the organzatioh of cor-; 
thirty individuals meant price-cutting into the realms of related branches to the best advantage | in the .securing 
the profitless. Combination of the thirty or some of them of the best ability to manage industries!; in making the 
has created a new economic force, powerful, in some best distribution of manageg ability, giving Inch person 

,**** dictatorial. The fight is transformed intoVine be- the work for which he is best adapted ; in furnishing 
tween large aggregations of capital. opportunities fit for the employment of t|e greatest rapa-

Agreements have been made between companies city in all fields of business management, opportunities 
working at a loss, whereby the market is exploited for which could n<* be furnished without the ^enormous, power'
•he common benefit «f Combined corporations. This that comes from the concentration of ca|>itaL”
PW» has appeared within comparatively recent years. That consolidation and combination render possible -
"* organization of industrial combines has been carried cheaper production and cheaper distribution is the state-:
°* *«h unusual zeal in Canada during the past two ment of Mr. William E. Collier, a civiljsendee commis-.

Trusts and the United States is a word and a 'sinner of New York. He argues that t He re Are gigantic, 
nation often instinctively linked together. There pro evils resulting from the lack of regulation.of industry 
””y the idea of mergers has been materialized more and that consolidation makes possible a jbetter control, 
than in any other Country. When we see the same spirit Economists generally have much to Bay for the good

the industrial mood of Canada it is opportune which combined capital can work for fie benefit of its 
|o consider the meaning of this new factfif. its good ami owners. The evils, when they exist, arf naturally terne 
J* Possible* evils. . The merger of many large companies by the public as consumers and shareholders of the com* 
h« been primarily to eliminate unhealthy competition, panics mneerned. The increasing pricx| of commodities 
0 create a more aggressive selling agency, to cover a has been ascribed to the unfettered msfrch of the trust| 

"<arket, to effect internal economies. The Hon- This is a popular but partly disprove^ asèertiomtpw 
Wabk Mackenzie” King in his parliamentary speech last | doubtedly combines have constituted One of the-tfiany

CAPITAL AND COMBINES.
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factors. Bu t a consideration of the others practically 
proves that they have acted as a minor agent. On the 
other hand, ltheir possibilities for harm are by no means 
non-existent! From a financial standpoint they allow a 
loophole 1 foil (he creation of what is commonly known as 
watered j stqdjc. Taking the mergers consummated in 
Canada 
amalga 
of the

the same acts of an individual, both on account of the 
range of its application and of the more powerful :-|(|u 
ence of its example. . . The power, of the

;
.i manager

of the large corporation is greater, and'the injuries, both 
economic and moral, to the public from his selfish acts 
may be much more severe.

-

la
I

lasti tear 
mat<j* in

) we find that fifty-two companies were 
such a way as to represent at the end 

ye?«r ten combines, with an aggregate capital of 
$195,500,00 ). An analysis of the individual capitaliza­
tion of fhe|e. concerns shows that public investment in 
their seduri ies has been largely increased.

Scldom>l}as it occurred that, say, five companies with 
an individual capital of $1,000,000, as an example, have 
amalgamate*!, the combine being capitalized at $5,0)00 
oeo. The ti ndency has almost invariably been to increase 
the capital, |ay, for example, from the five to eight or 
ten millions of dollars. The excuse of the promoters is 
that internal economies and the limitation of competition 
will inçreap* earning power, and consequently help 

the greater interest sums needed. Addi- 
may reasonably represent part of the new 

capital rCqtiaed. Equally as certain is it that new capital 
sometimes ^represents the swallowing of losses in the 
shape of decadent and sometimes decayed concerns in­
cluded in the combine. X

Mr. King, who is sponsor for the bill now before 
parliament, which creates legislative machinery for thç 
investigation of trusts which may enhance prices or 
restrict competition, thinks that sufficient has been shown 
to tqake clear that enormous power has become concen­
trated in- the hands of a few men, that the faculty for 
forming combinations increases as the scope is narrowed, 
and that that power becomes more easily wielded as the 
numbers controlling it become fewer; “At the same time 
this consolidation of power in the hands of a few has 
lessened their personal responsibility for the proper use 
of that power; sense of personal obligation to the com­
munity becomes submerged in vast corporate entities. 
The possible resulting abuses call for some restraint that 
shall take the place of the old personal obligation. Gov- 
eminent supervision and publicity must be that sub­
stitute."

?
■

f*

.*

n

» largely to |iy 
lions to plà it

,»
'

The government undoubtedly realizes the importance 
of their measure as it concerns capital. The most popular 
legislation is not always that which encourages the inflow 
of foreign capital. As will be seen from an article else­
where in this issue, Canada obtained from Great Britain 
alone in the last five years new capital amounting to six 
hundred millions of dollars. It came from a country 
which is the .home of conservative finance. It should be

; Professor Jenks' category of disadvantages of large 
combine^ |s worthy of perusal. Enormous as these 

xiety may be from this better organization 
der the new regimé, no less pronounced are
pay*.

, (1) Investors of capital are often grievously wronged
.-through concealment of facts and deception practised by 

» promoters apd directors at the time an industry is 
organized, pad, later, through misrepresentation of the 
condition of business and methods in which a business 
is carried on.

benefits to
of capital 
the evils,

shown that the Dominion Government intends to pro­
tect the legitimate combine of capital even as they would 
safeguard the legitimate interests of the public. The 
least sign of socialistic legislation will put a check upon 
tlW export of British and foreign capital to the Do­
minion.

&

1 . (*) A class of persons injured is that of the 
stockholder- Directors not infrequently manage the 
business in their own interests* regardless of those of 

holders. At times it is really made less profit­
able or is sb managed as apparently to be less profitable, 
in order to fier 
enable the dire.

I No need exists for industry, capital and labor to 
quarrel over the natural tendency towards industrial 
amalgamation and the concentration of capital. Labor 
makes ; capital rewards labor. While there may be criti­
cism of the proposed combine measure, it deserves at least 
serious analysis and thought. That there should be 
statutes on our books enabling an investigation to be 
made where desirable, will probably be admitted. The 
[roper curbing of the industrial trust should ultimately 
help the trust as much as at present the public lack of 
knowledge thereof harms it. Company amalgamations 
should not be opposed simply because they are so. The 
anti-trust sentiment to some extent emanated from the 
idle frothing of politicians and others who sought the 
passing plaudits. Industrial combines will probably find 
it advantageous to be under a government's watchful 
eve. It will mean that legitimate wprk will not be sub­
jected to ceaseless criticism as it has been, while deals 
which must necessarily hurt the country’s welfare and 
credit will be cracked with publicity and possibly broken.

H
the stock

s the stock on the market and to
tors through gambling speculations to

fits.reap large
(3) is, not members of a corporation, may be 

injured as dohsumers by high prices, which 
high, provided the combination can secure monopolistic 
power. The temptation to keep prices above former com­
petitive raffs' is, of course, greatly increased when the 
corporation has issued large amounts of watered stock.

(4) Thd producer of raw material may be injured by- 
low prices, Which the combination,.by virtue of its being 
the largest,.if.not almost the sole buyer, can compel the 
producer to: accept.

(5) The Combination may so increase its power 
injure the wage-earners by compelling them to accept 
Lower wage* or td work under less favorable conditions 
than would

be keptcan

as to

I be granted by competing concerns. So, too, 
the power Exercised, apparently arbitrarily at times, of 
closing part of the plants to avert a strike, 
affect the stock market, is dangerous

(6) It ijiay happen at times that the larger organi­
zations will éxert so powerful an influence on our political 
organizations that the purpose of the State will be 
directed awpy from the common weal.

(7I The mental tone of the business community^’lnav 
be lowered t>v depriving individuals of the privilege and 
of the powier to enter independently into business as 
readily as <j*ld be done were capital less concentrated.

(8) Andi again, the moral tone of business may be 
lowered If the larger organizations employ unscrupu­
lous method* in dealing with competitors, or customers 
or laborers, Their greater power, especially if it is great 
enough to give them a partial or complete monopoly for 
a time, will jMve a much more detriment.,j influence than

or even to
PROPHECY EXTRAORDINARY.

, Sir John Phillips is in Canada in connection, it i* 
said, with large Canadian industral developments. Wh** 
is more interesting just now is Sir John's extraordinary 
prediction regarding a coming money panic in Great 
Britain before the end of the year. He even prophesies 
the possibility of the Bank of England being put out of 
business by the joint stock banks. The Lords of the 
Treasury, he says, have been borrowing money from the 
Bank of England at the rate of four million pounds 
sterling per week. This had been going on for some 
time in the belief that the Government would pass the 
Budget. Now the council of the Bank of England had 
decided that in the present situation the Lords of the 
Treasury had no authority to borrow The money.

'

■i

-

1

II!

wu
m

m
m

m



1:THE M O NE.TARY TIMESApril 23, 19'» :
*7”;

fit
*

“Thus," said Sir John, "you have this anfczmg m Canada primarily for the benefit of United States cap-^ 
situation. The Bank of England has been lending money tains of industry and captalists, while at! the same time .: 
to the Lords of the Treasury, Who have no authority to Canada has obtained commercial impetui. tl is almost 
borrow, and it is possible to conceive that a group of generally recognized throughout the Doriinioh that one 
unscrupulous financial men behiml the joint-stock banks of >bur chief assets is natural resources.! To allow our 
might buy up these Treasury bonds and put the Bank of neighbor to strip these and take them home purely for 
England out of business,by calling on the Bank of Eng- their benefit is bviously unfair tb the growth of the 
land to redeem bonds which it, in its turn, could not Dominion. 8 1 ! ■! .
kgally collet from the Government." The matter is of vital importance tJ th| country.
/ The Monetary 1 lines suspects that the governors (while it is a minor consideration for the jllnijtf'd States 

of the Bank of England have a sufficiently dear appre- (The proliibition of Quebec’s pulpwood <$portation can 
dation of current events to preserve the bank's unique ! be regarded only as a natural event in |hc icourse of 
position in the world s. finance. And what think "the |Canadian development. One does not- afuicibate that 
unscrupulous financial men behind the joint stock banks" authorities at Washington will consider it jas üjn obstacle 
of their designation? The Bank of England is at once *° the proposed strengthening of trade rciltiojpis lie tween 
the servant and master of politics. It serves a govern- Canada and the United States by means of! a farther and 
ment as it would any other client, with perhaps a little more permanent agreement:" 
more consideration. It dictates as its power in the bank­
ing world permits. British finances are in a tangle 
through the reject ion, of the budget and subsequent 
events. While political and^constitutional strife stirs the 
country, investors become uneasy. Capital always seeks 
the most comfortable repose. The result is that the

!

-

:

\ a
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1 EDITORIAL NOTES.

\ i
:

gov- A London contemporary states that the 
ernment, rightly or wrongly, willingly or unwillingly, is investor prefers rubber speculations to British I 
hurting the home investment market. fruit. Ignorance of our Pacific const conditions is the

British Consols are being sold in large blocks, holders reason- In the meantime, British Continttfca knows 
having become tired of allowing in the balance sheet for w'hich investment will ieate ihe worst after-tfcste. 
their depreciation. The Bank of British North America. / - » . . »
for instance, disposed of a fairly large holding of this ' I *
security last year. Capital is diverted to other channels, The port of Montreal every day is helping to rfiake 
Canada being favored at present in this way. Already Canada's commercial history. About twcly^mlllion dol-. 
this year we have obtained in London twelve millions iars will be expended in the next twelve years qpon a 
sterling, or approximately sixty millions of dollars in scheme of development. With improved ice*breakers two 
the shape of public flotatij|Is overseas. That is a sum months of navigation will be added to the present season, 
only slightly less than one-third of the total amount raised Map's ingenuity is to triumph over kx| ahd winter 
by Canada in London last year. Perhaps Jtfr John Phillips rigors. Two months' extra shipping at Montreal is a 
is too deeply interested in the absorbing political situa- vital consideration in Canadian economics. Is it too 
tion to see clearly the financial position. much to hope that with the growth of population and the

progress of science, the port of Montreal ( one day will 
be open to the world’s ships all the year round?

-British
Columbia

'

PULPWOOD AND RECIPROCITY.

J

s

V

’» Despite the warnings of prominent tiank|ng men,
, , move of the Quebec Pro- real estate activity has not slackened in the slightest on

vwoal Government in prohibiting the exportation of the Coast, particularly in Vancouver. SotoC weeks ago 
pep wood cut on the Crown lands of the province is to bankers cautioned those with small amounts not to take 
insure its manufacture in Canada. Two considerations up small lots in distant subdivisions, but buying is still 
anse rom this decision : the advisability of jusing^ the eager. Values are firm in our three large coast cities, 
pulpwood supply as a lever to greater industrial move- The avidity with which subdivisions are bought is an

this action upon‘the proposed indication of the appetite for land speculation. Many 
agreement with the United States. Premier have made money in real estate, an^with these examples 

in as not kept secret his government’s intention, befoie them, others are willing to risk something. Con- 
r •. tom^s as ho surprise to Canada or to the servativc people wonder where will be thé etjd. With
threaten* i*!*, ^ su^,)fct was uscd somewhat ncw railroads and development throughout the West,
tariff o ' ' ashington writers prior to the recent wor(js of caution seem to avail little. § If,
tariff agreement. * , j I,. H .

. The obvious aim in the

1
t

> I. Qwbec is proud of its pulpwood possessions, and * 
s chafed long at the idea of export for the benefit of 

l nited States

• e
I lf I

A proposal is afoot to incorporate a new Stock Ex- 
j . - manufacturers. That the pulpwood in- ihange.at Vancouver, and to organize similptr institu-

^'VC 30 "ln<^ustr'a* spurt in that province is tions aff Prince Rupert, Victoria and Seattle.’ j'he name, 
V|**c s natural desire. Simple purchase at home, with Portland Canal Mining Exchange, gives an indication of 

* ir-reaching effects enjoyed chiefly in another country, its inspiration and its objects In plain words; giis new 
* not aPPe',l. Premier Gouin stated that his province Pacific necklace of stock exchange beads is to. be threaded 

t **_not directly interested with the L’nited States in the to peddle and exploit the mining stocks of git Portland . ;
was ."^F°,iations. but being a part of the Dominion it i Canal and other mineral districts. Is such a; step ueccs- 

interested. This fact delayed an earlier s.try? The Monetary Times has as much faith in the. 
lry ncement of the policy. Good patriotic and indus- possibilities of the Portland Canal regidn as has British 

^asons, 'berefore, dictate this new order, which Columbia. But anything which tends to a stotjk gambling 
go into effect almost immediately. gallop is to lie deprecated. The Rossland boom and its

,•*”***>" the American press has seen in the prohibi-' dire results are history, although not ancien^enèugh to 
t v an obstacle in the way of a better trade agreement ; be entirely forgotten. British Columbia shoqld create

the United States and Canada—scarcely a rea- pre<-edent and try mining without mad stock Speculation. 
a . attitude. The difficulty can be overcome exactly The scars of the Cobalt stock iron are still .painful in 

has been removed by American enterprise in the Eastern Canada. Telegraph wires from Prince Rupert to 
"P'tal from, across the international boundary Seattle offer much temptation. Four new mining ex- 
fhe extent of $250,000,000 at least has been placed changes w ill not prove apples of gold in pictures of silver."

J. I . ■ il'"■ ■ — I I
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an active period in stock exchange spheres later in the 
year. " j (

The same conditions partly apply in the 
bonds, in fact all such investments. Our manufacturers 

I are planning for increased output. The home demand 
• has grown with the larger population and foreign markets 
! for the sale of Canadian goods have expanded. A fair 
demand for municipal bonds is assured. This may be*

-!

OF THE OUTLOOK case of

Conditions To-day and their Bearing 
on Business, Trade and Commerce.

1
s Bv the «Ld of Xnril future events of the year are 'come strengthened should there be any slackening in the 

fairlv welldettd. The business man is asking as ,0 the *** for securities affordmg high yields. Muni,

Deserving, first consideration is the trend of the money ~'Pa' bonds wt" be absorbed largely at home and in 
and stork martlets, finance and banking, credit and hor- * 'an age wi ta en anada*
rowing. One of the signifiant features of the Canadian h*h ,n Lf>ndon and of ^ s"ms a'aila*
chartered ha#’ statements is the simultaneous growth mvestmenl- lnduslr,al ^ th,s year wtil
of deposits ahd extension of credit. The increase in the Pmhahl> «-"joy greater P-^ronage than muntopals. Re-
ffirmer has bjen larger than in the case of loans, which «*!“* °V *h*h% .luxun?us •*"*"<* and ** ,ncrea*»8 
is satisfactory/ At the same time, the demand for invest- ol cxymmodilws a demand has arisen for secant**
mi nts has be*., strong. Industrial and municipal bonds. * h* h W,U >"*d a Z*»™ than thoSe
real estate. 4ork exchange securities have received a "«ment and municipal bonds. ....
share of the patronage. The number of undesirable com- , ,A fal'?ortof Keneral is the grow ing d.sposthon
panv promotions commenced to in. rease-alwavs a sign ,ht‘ »r,‘,sh. mvcs,or l,° Pal/°",zc Canadian offenngs. 
of growing prosperity-^until checked bv the campaign ,n ,he first s,x,een wecks °f «*"*"? >ear ak*»-
of the financial press' Three excellent f'actqrs there are. through the medium of public flotations in London we 
then, in financial conditions to-day, the conservative ex- i havc obtained about one-third of the aggregate obtained 
tension of baling credit for industrial and commercial *n way during the whole of last year. This feature 
development and other purposes, a good investment situation will not only represent actual im estaient,
demand arid it continued advance in the savings of the *)ut should also insure a live British interest in Canada,

which must necessarily be reflected in our trade, com- 
then-e and general development.

T

1t

people.y
Both at home

firmer moWey ! njarket. The advance in the Bank of' Eng- ' 
land's minimum discount rate in March was one example 
.that money ifc becoming dearer. A long period of easy 

L follows commercial and financial disturb-

and abroad indications there are of a1 % (To be Continued.)B I

I mi
MARCH BANK STATEMENTmoney usu

anres. Concprfhpt with a return to general activity, a 1 ------
stiffening of (noncy rates has begun. As yet, this point Show* Canada’s Financial and Business Position la he 
has not becotfie an important consideration in commerce 
and industry. An early rise in the Bank of England rate, 
or at least a maintenance for some time of the present 
figure, is apparently likely. The Bank's reserve has been 
low for several Weeks. Egypt and India have called for 
heavy shipments of gold. The Bank, on the other hand, 
has during the past three weeks imported large sums of 
American gold, consequently checking the volume of 
European investments in United States securities. Our 
heavy borrowings abroad and the influx of immigrants 
with capital xA'itl to some extent relieve financial tension.
Dèspite that, and because of the increased call for bank- 

' ing accommodation, the outlook for firmer money rates 
seems clear. ; j

m

II Excellent.

As wc go to press, the March Bank Statement comes to 
hand. It* three outstanding features are gains in circula»* 
eposits and current loans in Canada. The following table 

indicates the principal changes during the month and the 
year :—

! Mar, ’oq. Feb., ’to. Mar., ’to.
Deposits on demand . $200,841,1)84 $216,607.987 $247,562,171

■ iI

! Deposit* after notice.. 445,626,884 507,307,733 5.5>272i*'7
Current loans in Can-'

520,109,936 602,454,539 624,550.05'
34,915,132 42,403,784 40,719,679
48,911,736 61,855,519 59,945,73$

ada
Current loans elsewhere 
Call loans in Canada..
Call loans elsewhere .. 117,850,605 120,374,681 130,194,540
Circulation ................ 68.708,458 74,686.443 78,265,822

i
■ 1

Only T II

■

The Canadian stock exchanges, while having lately- 
handled a much greater volume of business than in pre­
vious years, have not enjoyed trading as heavy as some 
anticipated. I Diversion of fundfs.

The largest gain is one of eight per cent, in call loans 
out of Canada. The next biggest increase Is in circulât*», 
which has changed by nearly 4 million dollars or 4.7»P*r 
rent, during the month. Deposits show an expansion of 4-5 
per cent, and current loans of 3.6 per cent. The only de­
creases from the previous month’s figures are in current 
loans out of Canada and domestic call loans. Comparing 
the figures with those of the corresponding period last year, 
•rains are exhibited in every item, the largest being tp de, 
posits on demand. Domestic current loans show an increase 
of more than 20 per cent, ever March. 1909, and circulait* 
exhibits a gain in the same period of nearly 14 P*r cent

now- being applied to 
, purc hases, will probably be made for industrial and

commercial Expansion. Adverse factors in exchange 
circles are th4t unsettled conditions respecting the internal 
organization iof several large corporations whose 
rities have in the past helped to form the bac kbone of the 
exchanges, séch as the Steel and Coal, the larger Cobalt 
issues and others. The continuance of company amalga­
mations, the consequent issue of new sec urities and the 
listing of majhy of them also help to spread rather than 

; attention in the stock markets. The monev 
situation is nbt working altogether to the stoc k market's 
advantage, the present commercial demand, the earlv 
opening of navigation, will tax the funds of our banks. 
Money for Canadian stock market purposes, therefore, 
will apparently not I* plentiful anyway in the earl> part 

If New York rates rule suffic iently low, 
funds may ffe brought in from that market. Stock 
brokers and i ivestors in listed securities will not perhaps 
benefit immediately by the present quickened national 

look for increased earnings by industrial, 
railroad, insurance and other companies should insure

secu-

Beet Hi Recent Years.
The March bank statement may bt considered as 

the best in recent years. An unusual phase is the manj* 
growth of circulation concurrent with loan extension and * 
< nmparatively heavy increase in deposits. General business 
impetus is probably the chief reason for the greater use ot 
bank notes while speculation particularly in real" estate n*s 
undoubtedly been an additional influence. While the 
sion of call loans out of Canada is noticeable, considéra”!' 
more"than half of the aggregate amount is the financing 0 
ne bank. Fourteen of thè twenty-eight active institution' 

loaned fflhds out of the country last month.
The usual detailed statement and comparisons 

n ipear in next week’s Monetary Times.

one of
Slf’ concentrate»

V

of the vear.
will

1
pulse. Th oil A merger of the tanneries of Ontario and Quebec is *8* 

proposal of Montreal brokers.'
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GREAT tolTAIN HAS LOANED CANADA MORE THAN 
SIX HUNDRfcD MILLIONS OF DOLLARS 

- IN THE PAST FIVE YEARS \

s,r"™6
Il : I

Canadian Railroad. Alone Obtained Forty-Seven Millions Sterling-Scotch Capital 
Favors Loan A Mortgage Securities Purchase of Bank Shares - Small

ts in Canada's Industrial Develop- 
—The Moral of the Figures.

Financial Times and the New York journal of Com- 
by special permission of The Monetary Times.

■y Fred. W. Field.

I
'British Invest

if
1 ’ ' ;

This article la also puWtohod to-day in the L

ii- '
t

v
-

Canadian bank shares purchased ............ ..........
Investments with loan and mortgage companies
British insurance companies’ investments ..........
Municipal bonds sold privately ................ ..
Industrial investments ................ ............. .............
Land and timber investments ___.........___
Mining investments ............ .............. ...................
Canadian public flotations in London ................

* 1,1*5,000 

5,7*9,774 
0,731,74* 

10,090,000 

«,$00,000 
l <1,000,006 

' $<Mt$,500 
,061,836

..J,

481
—’—"HP—*T
»<»5.4|3,8$i

In five years Great Britain has loaned Canada more than I return is high, and to employ their own labor in tile most 
half a billion dollars, or to be exact, $605,453,851. This sum profitable manner.
» obtained after five months’ careful investigation by The Great Britain in recent years has not failed to maintain 
Monetary Times, and special inquiry from practically every its reputation as the greatest loaning centre of the wtirld. In
known reliable source of information. It is the first authori- ' 1909, £182,356,800 represented applications by prospectus in
tative and approximately accurate compilation regarding the ’the English market, sums put into new c&mparties publicly 

, export cf British capital as it specially relates to the Do- advertised and sums included in the official stock exchange 1 
minion. While open to some revision, the claim may safely record and of new issues and increases of capitals That fact 
be made that no pains have been, spared tq make it of com- is a slight indication of Britain’s unique loaning power. The ! . 
minding value and accuracy to bankers, financiers, investors, amount of money borrowed by manufacturers on mortgage 
industrial and commercial interests. ! or debentures or raised by private issue of shares, cannot be -

The figures are the best possible reply to the complaint stated> while “° one can exactly say what sum leaves Great
sometimes heard that Great Britain is not taking sufficient Br,ta‘n for investment abroad every ye*r. J
financial interest in this country. Our railroad development New capital applications overseas during the five years’ 
has practically been financed from first to last by the British Penod under review, according to Mr. F Hirst, another London 
investor. Mr. George Paish, an eminent London financial cduor and statistician, amounted to £785,000 oqp. The im- 
statistician states that British capital has been invested in <2res?,°n that there is no end to the loaning facilities of the 
Canada to the extent of £300,000,000. It is practically impos- Kn*hsh markc‘ ,s- therefore, well backed with reliable sta- 
lible to check this sum, but it is safe to accept the estimate ■ ,istlcs" ^
•Mir. Paish, who not long since lectured on the advantage to Must Maintain C radii In London. - , 
borrowing countries of importing capital. The young country, The figures relating to Canada, showing what We have 
be says, requires to do all those things which in older coun- borrowed from Great Britain in five years, from 1905. to 1909 
,ri*s have been gradually performed through the centuries, inclusive, is an excellent argument for the continuance of 
™ i* desires to do those things quickly. The rapidity with strenuous efforts to maintain Canadian credit in London. As 
•fitch things ufove in a young country is so astonishing to Mr. K. D. Freiburg, a.German economist has stated, two 
those accustomed to the slower progress of the older countries points should always be particularly regarded by the investor— 
that it is difficult for the two kinds of countries to understand the occasion of the issue and the country in which it is made. 
Mch ether. Persons living in the older countries cannot and At a period when the money market is tight it is no use mak- 
~ y believe that the growth in the young countries is as ing the position worse with foreign issues. Again, the securi- 
rapid as it is said to be. ties of any country which do not offer an absolute guarantee

that it will fulfil its. obligations should be avoided, i The de­
tails of The Monetary Times compilation printed below show 

In view of the rapidity of its progress a young country that in 1909 the total British investment in Canada,—taking 
all its savings for the construction of houses, for the public flotations alone—was equal to half the aggregate of the 

breaking up of virgin land, the building of roads, the build- previous four years. The first three months of Canadian 
w* of factories, etc., and has not the means of constructing borrowing during the current year indicates that all previous
the more expensive works required to develop its resources. records of the British export of capital to the Dominion will

Hence the opportunity, continues Mr. Paish, given to-the •)rob^1>' br eclipsed.
°*r countries ,0 provide a portion-indeed, often the larger The anticipated mflu, of capita willlikelv be to. some 
Portion of the capital needed for the construction of ex extent a diversion from other channe1s_ For thtj reason: the 
P«Hve works, such as railways, drainage svstems, water- »ri,lsh investor need not seek. The offerings gq to him. At 
»orks. gas and electrical installations, street railways, and present many media exist through which money from abroad 
‘«tlar undertakings, which offer special attractions to can help turn our wheels, unclothe our mineral ^bil and dress 

foreign «pita! is willing to invest at a lower rate of interest up opr fruit lands. Consequently other channels may carry
«ddmdend than can be earned by native capital employed ,n »«al Jçr streams on a.CCOU,nt °,f Canadlan **‘?W"*; 
tn*'. industry and house construction should be possible also to interest to a small fgtent at least
Neel Laree c.nit.i a new British capital. Had it not been for one o|;4wo unfortu- ;

Thr I--,. .?*1 "TV , , , . , nate Canadian flotations in London our credit there would !ÏTJro °" °f th,S fo/Tn cap,tal- he, Wn^ud,lS, have stood even higher than it now dœ* “I 
rang. “«,nrion ofng,h,aiVrm,^ustne" ^Furthe” ^ voung Canada I. xn Attr.ct.va Investment Field. . . , ■ ;
“■*»"« attract large numbers of immigrants who possess In addition to British corporations and individuals with 

capital, and in order to render this additional labor pro- large sums of money to place, the man desiring jo invest the 
duettve the new countries need a mnrh lartrer nuantitv of proverbial nest egg—not properly nested—should be mtef- 

than they themselves possess. In brief, the importa, rsted in Canadian offerings. The faU^* ^he
oi «pital bv the voung countries enables them to con- as .shareholders individual investors onmany contments The 

«n*ct those great work, of public utility without which their -hares of'the Canadian Pacific we believe. arbore widely 
natural resources rouW -w k. and to held than those of any other railroad company. ; Our financial j

H,r lands, to use their own capital in industries where the companies in course of formation have brought m English

Ve,m* Country Needs its Savings.
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money to help ihe initial stages of promising promotions. In The following table shows the division of the Ian* 
come cases theÿ>r«po>çd company h»s been sufficiently attrac- amount publicly loaned in London for Canadian deveW 
five to induce British, capital to buy outright. ment :— f *’ ^^195

*■ No doubt ts there that Canada as an investment field is Railroads v-----...... .............
. one of the mo# attractive of the present times. It is a new Government ' ................................

country, with till before it. The personality of most who are Municipal ..................................
guiding its deltigies is marked with energy and confidence j Light and Power-..........................
in their country’» future. This spirit is the birthright of • Industrial ............................
those whose cradles are rocked in Canada. It is a gift to Mining ............................... ....
others who havë adopted. Canada as foster mother. Progress Miscellaneous ....................... . ..
has been enough in Canada to. allow capital to feel compara- Land and Timber ......................
lively safe here} Sufficient nation building has been accomp: ; Paper and Pulp ..............
fished to banish grave capital risks as exist in many other :
countries. Th« buriding which remains to be done will in- i 1 Total .............. _•................ .
sure the obtention to.capital of adequate return. Fifty Millions Sterling for Railroads
Vital Factor tn Canadian Finance. That Canada owes a large debt for its growth in rail-

L , . . , , _ road facilities is seen in the fact that in five years it has oh.
Canada hah Cultivated the investor abroad. To some ,alned almost 6fty mi|i,ons sterling for that purpose Gov

extent, he has, come to us of his own accord. Of recent t crnmcnt loans have been nearly as heavy, while municinal 
>ears, our invitation has been more emphatic. Demonstration flotations come third. Industrial, mining, land and timber 
has backed it gp No longer should it be possible for -he paper and pulp, light and power, and miscellaneous classes'
, 'Lto tradc With spurious Canadian goods. When ignorance together aggregate less than half the sum represented bv 

of C anadian conditions was common, the unscrupulous federal and provincial Government loans and only a tittle 
magnetized tinie and again British money into dangerous, un- more than one-third of the railroad total. The greater pan 
remunerative and fraudulent channels: The legitimate Can- of the TDominion’s railroad financing is done in Great Bri-- 
adian investment is being shown now in its true colors. The tain. In one case late in 1909 where Kansas City financiers 
British investor should shortly be in a position to judge accur- were backing "a new railroad for Alberta the flotation was 
ately of its vallée. I -. j niarket for Canadian railroad stock and bond issues. . '

Lord Milner has pointed out that Canada is learning to °ne of the mo*1 striking factors in Canada’s growth is 
realize that in future the markets all over the world will com- *s. industrial progress. The small sum invested by Great 
pete keenly for| surplus capital. By virtue of our resources, Bn,am ,n ,hls c,ass 15 insignificant compared to the millions 
the position of y.ur country occupies at present and the place of dollars sent here for that purpose by the United States 
it will take, capital will naturally turn to us It must be So.m5. impatience to a large extent unreasonable, has beta 
fairly magnetized by our Governments, by our financial and ”h,b,’ed. at thc lack °f monetary interest On the part of tbe 
commercial int*re*s, and by our municipal authorities. To ”nUsh '"vrMor ,n Canada s industrial movement. Tbe 
mvue it with soft tongue only to deal a hard body blow is not sho*'nK ”«r. heavy borrow,ngs from Britain ra five
a policy calculate* to help build our country. The apparent y<ars f”,oth” than ™£»tr‘al PurP°*« •*» 
omnipotence of Legislatures throughout the Dorn,mon must c«»t Britain » putting its
be used in the right direction Otherwise, this country will f****? P*>cke,- the United States into another. Both
w,,ness needed rapi,al being turned into all channels except 'rnd handsomely to Canada and both recetve good returns 
the desired. The maintenance of Canada’s excellent credit **“•* CaW*« **•* Writs
in London is one of the most vital factors in Canadian finance A Western Canadian has given The Monetary Times some 
to-day. interesting opinions on this particular phase. Ttie Ameri­

cans, he says, immediately recognise the merits of a stedjng 
proposition, and are alive to the fact that good things are 
quirk things, that things which will wait indefinitely sit 
sometimes not worth while. They do not ask for long term 
options on various propositions and expert to get such cou- 
- (derations free of charge. This particular Canadian, and many 
think similiarly, says that on the other hand the Britisher 
often, writes a letter when he should cable and resents kaviag 
to pay for an option. Desiring a free option, a charge fw 
it he considers an imposition. “It is frequently cheaper, 
safer and more profitable to devote time to Americans with 
whom business is easy/’1 continues tour corresponde# 
“This may be explained by the British attitude towards sl­
ot ade in London, which is recognized as the best possible 

everything save bonds and other small earnings but 
gilt-edged certainties. A large English company desired ae 
offer ng of a block of property. They wanted a long, free 
option The option paper was to be signed, sealed and wit­
nessed ; attested before an attorney and vised by tbe British 
Consul in New York, through which citv the offer was to be 
made, the matter being handled by a New York firm of 
brokers.”
Roundabout Instead of Diront

Our correspondent suggests that this is a roundabout 
route in view of the fact that the Canadian chartered banks 
and other reputable agencies, several of which have branches 
in the Old Country, are willing to act in the matter of deals,
options, etc.

••■£47,853,4*4 
•• 30,756,900 
•• 6,536,863
• • 4,046,522
•• 3,143,14*

• J>349,554
• • 2,103,806 
 1,651,140

542,500

:

V

£98,983,917

Authority on the Outlook. f
Thp financial and industrial outlook is excellent. Strong 

and conservative men appreciating sound finance, keen 
sighted raptauis of industry'.and enormous wealth in natural 
resources make a firm foundation for Canada’s economic 
fabric. According to Sir Edgar Speyer, who recently ad­
dressed the Canadian Club at Toronto, the indications for 
*9*9. are favorable to the investment of a large amount of 
capital by Great Britain abroad, mainly in Canada, in South 

J Africa, in Australia, in India, and in South America. Much 
capital will als6 b« sent to countries like the United States, 
which arc in much need of it, and to Mexico. These large 
investments will probably tend to expansion in exports both 
actually and in proportion to imports.

“Canada’s great natural wealth,” added Sir Edgar “the 
practically unlimited Supply of capital from the home cwmtry 
at preferential iatys, the free markets and good prices for pro­
duce the mcrejisilg supply of skilled farmers, and the free 
supply of labor, render Canada’s future assured ; and nobody, 
I need hardly say. will rejoice more in this than the Mother 
Country, which has given and will give to Canada all the 
firuncial and moral support which she can expect and which 
she fully deserfes *s long as her affairs are conducted in the 
spint of today by wise and far-seeing statesmen and busi­
ness men who know how.to appreciate the value of the trust 
and confidence: Great Britain is showing in the Dominion of 
( an ad a.
Heavy

most

He refers more particularly to large invest­
ments in lands, timber limits, etc., and. thinks that unneces­
sary obstacles aie placed in the way of larger business. To 
some event this is true, but Canada cannot afford to com- 
olain bitterly in view of the foregoing figures. On the other 
Hand, a closer cultivation bv Great Britain, of American busi­
ness methods relating to Canadian industries and commerce 
would probably induce them to invest furtherein these lines, 
with less delay in business transactions at the^yme time ob­
taining good security.

The following is a summarized statement of the Cana­
dian public borrowings for the five year*. As aft append* 
to this article a ntore detailed summary is «riven for those 
who have more intimate interest in the various flotation*.

Railroads

That Canada |as been a heavy borrower in the London 
market in the feist half decade is seen in the carefully com­
piled statistics îof The Monetary Times. The amount is no 
less lhatt £98,983,917, an average of nearly nineteen and a 
half millions iterBng per annum. One of the most inter­
esting features! of this record is that last year's figures as 
stated above rypre-ented more than half the total for the 
previous four vfrar*. as will be seen in the following table —

1905
1906

>

................ £13.530,287

............. .. 6,327,500

........ 11,203,711

........... .. - 28,950,621

.. .. .. 38,973.798

1907
1908
1909

___015,<*”
........ 1.285.000
.... 1025.000
..,. Q.8|Mk

1.993.5$* 
___ 11,027.9*'
___  200.000

125,000
- - 598 «°6

Atlantic. Quebec 8c Western .......... .......
British Columbia Electric ........................ .
Canada Atlantic ..........................................
Canada Northern ........................................ .
Canadian Northern Ontario ___........
Canadian Pacific ............ .............................
Central Ontario ........ ....................... ...........
Dawson. Grand Forks 8c Stewart River 
f-rand Trunk

Total
Besides thi Jr-........................ .. -,..................£'*8.983.917

amount a sum of £5.036.00* was raised far 
enterprises controlled or partly so by Canadian interests but 
whose properties Were in other countries. These included 
the Mexican Consolidated Electric. R o de Janerio Tramwav 
L' 'hl Pnw£- Monterev Railway. Li-rht and Powpr Com­
pany. and the Mexico Tramways Company.
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!Grand Trunk Pacific ........... ................ »

Montreal Street ........................
Nora Scotia Eastern ............................
Teoiscouata .................................. ..
Winnipeg Electric Railway Co...............
Minneapolis, St. Paul & S. S. M.
Wisconsin Central Railway Co...............
Alberta Great Waterways Railway Co.

Total
Government, Federal and Provincial

v Dominion Government
Manitoba ................
Ontario ' .........................
Saskatchewan ...........
Alberta ......................
New Brunswick . ----

14,204,000
460,000
940,000

50,000
300,000

1,244,444
5 «4,403 

1,520,000

Paper and Pulp
Canadian Pacific Sulphate Pulp .......
Imperial Paper Mills ....................................
Northern Sulphate Mills ............... ..
Western Canada Pulp and Paper .......

Total ..................................

Grand Total (Sterling) ..................... ..
Or (American currency) ....'. ;...

Grand Trunk Pacific Had'Much »,
In railroad borrowing, Canada’s new transcontinental, 

the Grand Trunk Pacific, is the heaviest debtor, with four- 
teen millions sterling. The Canadian Pacific comes nest 
with eleven millions and adding thereto its subsidiary com, 
panics’ borrowings its total does not Tall short of the Grand 
Trunk Pacific’s figures. The parent Grand Trunk was * 
small borrower, with two and a half millions sterling. The 
Canadian Northern i$ the third largest railroad Capital seek}- ! 
er, with a tot a) of almost ten millions sterling. Electrit 
railways in five years obtained £2.045,000 from the London 
market. * • ’1

In Government borrowings, the amount of the Federal 
authorities is no less than twentv'seven million pounds, be 
ing only three and a half millions ,short of the. entire Gov­
ernment total. Ontario, New Brunswick Manitoba. Saskat­
chewan and Alberta were the provint ial securities sellers 
Quebec, Nova Scotia. Prince Edward Island and British 
Columbia, the remaining four provinces, did pot enter the 
London market.

■

A■

t 82.500 
60,000 I 

|. 100,000
f 300,000 'i

• •••4£ 542,500

........>£98,983,917
,...,(1481,061,836

I
£47,853,484

» i
•• £27,000,900 
... , 465,000 

2,020,000 
410.900 
411,000 
450,000

Total £30,756,900
Municipal

Calgary
Edmonton
Montreal
Quebec
Regina' ...
St. John ...
Saskatoon
Sherbrooke
Vancouver
Victoria
Winnipeg
Ottawa
Toronto
Fort William

£ 257,800
S«4,ioo 

1,400,000 
192,821
224.700 
I ! 5,000 
100,000
102.700 
53».300 
159,800

2,327,642
156,960
394,100
60,000

•V.

Fourteen^cities relied upon British capital far the finan 
cing of their requirements. Of the total £6,724,163 borrowed, 
£4,302,642 went to Western Canada, the remaining 4.2,421,521 
going to Ontario and to the Maritime Provinces. Winnipeg 
received the largest amount £2,32,642, with Montreal com 
ing second vth £1.400,000. Fort Wiliam was the smallest 
borrower with £60,000. ' f. • : j

In the remaining clashes, the liking of the London mar­
ket for equipment issues is noticeable* Nine electric light, 
beat or power Companies obtained more than four millions 
sterling. In the industrial aqd miscellaneous ^classes the 
Dominion Iron and Steel. Lake Superior Corporation and the 
Canadian Car and Foundry Company are prominent. Only 
two financial companies made public flotations in the five 

.years’ period.
There has lately been in England a marked! desire for 

first-class- Canadian industrial bonds and stocks yic,Wi*ng 
from 5 to 6 per cent, and a much broader market for this 
particular class will probably exist in the near -ifuture. Of 
eighty-four issues three returned to the investor 7 P*r cent. ; 
twelve, 6 per cent. ; sixteen, 5 per cent. ; twentv-four. 4 IK1 
r-nt. ; eight. 4* per cent. ; six. V < r - •4
oer cent. In thirteen cases a note of the rate of interest h^s 
not been obtained.

Total •£ 6,536,863
■ 'Light and Fi

Canadian General Electric ...............
Electrical Development, of Canada , .
Kaministiquia Power ..........................
Montreal Light, Heat and Power ...
Shawinigan Water and Power ...........
Toronto Power ......................________ _
West Kootenay Power and Light ....
Montreal Water and Power Co.............
Northern Light, Power and Coal Çjy

...£ 620,000
.... 500.000

265,000 
710,000 

.... 700,000
----  500,000
----- 240,000
.... 100,000

411,522

Total £ 4 046,522

Penmans. Limited ................
Western Canada Flour Mills
Montreal Cotton Company ...........................................
National Drug and Chemical Co., of Canada. Ltd.
Dominion Iron and Steel Co.. Ltd. .............................
Standard Chemical Co., of Toronto....................
Canadian Car and Foundry Company......................

Total .................................... ........ .............................

£ 470.000
225,000 
200.000 
300.000 

1,200,00c. 
100.000 
648.148

______ _ Prlvetely. ; | i
Fifteen Canadian bond houses have interested ten 

millions of dollars of British capital in Canadian municipal 
bonds. Of these, four dealers have supplied The Monetary 
Times witli figures for five years. Some have only recently 
interested the English investor. Allowing for tnht fact, tqe 
average annual investment is perhaps three million dollars. 
The Old Country buyer apparently prefers straight term or 
sinking fund bonds." In that way the principal Is not dis­
turbed. Occasionally instalment schpol bonds - have been 
sold, but not to any great extent. The method of repayment 
apparently does not suit the market well. The demand for 
municipal bonds would probably have been largfcr'but for the 
fact that the return of the higher class securities it apparently 
not considered large enough. - -

Some selling agencies think that the English market 
desires municipal bonds that can be placed at par or at ja 
slight premium rather than at a discount. The experience 6f 
certain firms is that municipal bonds selling at a discount 
which would give decidedly good ^yields are not ^acceptable, 
no matter how excellent they may be. The credit of Can 
adian municipals in London is high and the outlook for a» 
ncreased demand is good. The investor has 4 foir appreci­

ation of the rapid municipal expansion, recognising that con­
siderable sums are needed for the financing of this develop­
ment. An improvement in the British call fo* Canada s 
municipals will perhaps to some extent depend Upon the 
united action of Canadian municipalities.

£3,143,148
/

Annapolis Iron ............................................
Bhe Bell Gol<J Mines ........... .........................
England’s Premier Cobalt Mines .........
Vancouver Copper .....................................
Western Dominion Collieries ____
Canadian Iron .................................................
Western Canada Cement ......... .......... ..
British Canadian Asbestos ........................
Dominon Oil Company ...............................
East Tilburv (Canada) Oil Fields. Ltd..
Vmir Gold Mines. Ltd.......................... ..
Canadian Mineral Rubber Company/Ltd
Dominion Mica Corporation. Ltd.................
Canada Cement Company ............. ..............
Manitoba ft Saskatchewan Coal Co’y, Ltd

£ 140.000
20,000

230,000
80.OOO

200,000
364,000
225,000
144,032
120.000
220,000
20.000

170,000
15.000

360,082
51,440

Total ..........

Scotland Canadian Mortgage
rneiieu and Ontario Navigation ___

t Is** efl<* koati of Canada 
LUte Superior Corporation

Total

£ 2,349 551
Miscellaneous

,£ 175.000
200.000 
700.000 

.,028.806

£2.I03.8o6
1 M— . Lend end Timber

C?**? Canada Timber 
Estates .:....

£*,eTn Alberta Land .
Canada Land ....................j................

Cojumhia Development Association

Te Guard Municipal Credit.
Certain cities and towns have been somew)ia)t lax in the 

past regarding the proper provision of sinking fufids and the 
preparation oi money by-laws that they may bp absolutely 
indisputable ohe year or thirty years hence, Gl*at Britain 
is .apparently able, with its unique investment judgment, to 
make Sue .allowance for those shortcomings, which heretofo|re 
have not reacted considerably upon Canadian: municipal

£ 75<wo
215,000
700.000
300.000
61.140

too.non

-i

Fruitlands. Ltd. f
Total £ 1.651,140
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credit. This n*> not always be so. On the other hand, it is 2.222. with additional branches in the United States, Eng- 
is only lair to note that the chartered banks-anJibond houses, land, Newfoundland, the West Indies, France and elsewhere, 
.usually the sponsors of these particular flotations, have in­
var.ably acted is a valuable influence to the maintenance of .... .. .. . ■_ , .
go, d credit. Tie municipal,ties also have shown much more *»“** ** bank #bownimcrc.ases dur>Bg
disposition to regard the,f credit as a delicate and impbrtant ,h' d"not
factor. Room lor this criticism therefore shortly will not such large gain, proportionately as do other items. Thecx st f ! paid-up capital of Canada s chartered banks in June, 1869 was

$30,289,048; last year it was $97,436,424, a gain in thirty-nine 
In connection with the buying by Great Britain of this ,ears Qf 22t per cent. In the same period the total deposits

class of securities it must be remembered that the home Gf t|,c c hartered banks have increased 1,963 per cent., while
demand and thit of tht United States is very large.,- Banks, tj,e discounts to the public have increased 1,044 per cent.
insurance companies and numerous other financial insti- . . . _____________ , .. ... . _
tutions are hea*> Investors in the Dominion's municipals. . ” tlcw V ,c t a i9r Hlnrlr* r c* Jr^10?
The strength 4 "the market is well proved by the fact that Br»'sh «P*«al ^ ,he ?ale ol a large block of Canadian bank
despite the re,eh. tendency «0 see a higher vield on capital. ■ **** * ft»*»*1. **? .K
municipals offing a comparatively small return and good ,he. Br>“*h ™v“l,or ‘,«ub,€.
security have attracted more attention during the latter part 1 clause of our Bank Act. . R. La son, the well-known
of the five year* p*r„ d than dur ng the former pan. financial writer of London, recently stated thag colonial bank

, 1 shares had cottiplicat.ons of their own, the principal one
Scotland and Canada’s Loan Companies. * being “the bogey of reserve liability,” which in some cases

Investment* tor the extent of more than five and a half was equal to the amount of a share, and in others double, 
million dollars have been placed with sixteen Canadian loan, j was equal to the amount of a share, and in others double, 
mortgage and fruslj companies. The smallest amount in- : known to the London investor causes him to study carefelb 

; vested was $.<>,<x«o with a new trust company. The largest the exact position of any given share. This is one of the 
ind.vidual sum >v <1 did two and a half million dollars. The chief reasons why bank shares are so little deaR in on the 
average amount is *357,485. The most striking feature of London Stock Exchange, but comparing those of the various

, this class is that practically all the money invested has come overseas Empires, it is safe to say that Che Canadian bank 
from Scotland. : Several companies have unsuccessfully cn- ; share offers the greatest attractions.
deavoured to introduce English cap.tat. A small percentage • The British insurance companies which transact business 
carde from Ireland.j Edinburgh is the central loaning point in çana(ja have invested in this country by the purchase of 

- j this class in Notrth Britain. What little money has come var.ous securities and of real estate approxittlttlf 
I from England fcas been sent largely by former Canad.ans *47t000t000. Comparing these companies’ total investments 
! residing there. | Inj Scotland investments in loan and mort- j at encj cf various years, it is found that their approximate 
*a<e compame*’ debentures are popular. One company investments in Canada for the five years’ period under rev^w 
ratâtes that in drrtmn cases, while the capital is fairly well I totai ... ..2 
v distributed throughout Great Britain there is no doubt that
if it is not all lactnal Scotch money, ‘it is Scotch credit.” | Many Industrials But Small Amounts.
Probably 2 pel céit. of the total comes from continental To gather reliable statistics regarding British investments 
Europe, j I I in industrial propositions has been the most difficult task,

Taking the figures of the Canadian company which has W* - repre*CBt^--.^

dunnrtVfid v"2r',e onh ceTTV’tot Income ‘«‘estate thyaverag** investments^ this class for (he five
> from any source" ,rf (’.real Britain outside ol’scot'land. Here >fear?’ P«Tod ** 9i,Soo.ooo per province. *h,ch woUld g1v 

again we are fold jthat of the 7 per cent, much has come 1 °4c,“’S°?’T “ * 00 h*
through a Scofc.slJ connection. From time to time effort» I r
have been male fi> interest more particularly the London ‘he C»nad,an public flotations. Pulp and paper «“e™» » 
market and so*e dt the larger lending corporations, such as Brmsb Columbia and the Maritime Provinces are
insurance compamd. .hat metropolis. ' « toT * lar*e amounV Fov\ ofAth.ese in N.ew ■"“JJ

account for $1,300,000 of capital. A large pulp company is
Failed to Interdht English investor, ! located in British Columbia with holdings valued at approxi-

' All efforts so far have proved ineffectual. Generally ! matcly $5.«».ooo. About $1,000,000 of Old Country capital 
speaking theri' appear to be in the minds of English '* ,nv”!rd m salmon canneries in our Pacific coast province 
financiers two* arguments against loan corporation deben ^he British Columbia Electric Railway Company is almost
turcs. First, tfiev are not listed on any stock exchange and entirely financed by British capital, its total investment re- 
cannot theref. Â be dispo.cd of as are other bonds Second, presenting a large amount. Only a nominal sum is held on 
a great part the Engl sh investing public like something |be Bacl®c coast This company made a public flotation M
in which there-is 4 possible chance of profit, a factor which London. . _ ■
alike w ith-the Hazaÿd of loss, is usually absent from the loan British investments have t>een made to a moderate extent 
company’s pro{bosh|ion. It is suggested that if a standard I in Canadian cotton mills and textile companies, while about 
company chose]to make a large issue of debentures payable $30.000 is invested in apple warehouses along the Dominion 
in, say, twentydyeafs, and went to the. expense of having the j Atlantic Railway. London houses take a part interest 1» 
securities liste$ in London, they might finally he absorbed i these buildings, the builder taking the rest. A small amount 
•n that marked Apparently none of the purely Canadian is placed in chemical companies. The deta.ls gathered in
companies have taken this step. They seem to be bound by I this ctàss were obtained on the condition that the names «*
a curious rule bf practice to a limit of five years in their dc- the individual companies be not published, 
benture issues^ Appetites for $ecurltles.
Pure'mss ef ink Mum. j Commenting on the keen appetite of the United States

Large and numerous purchases have been made in Great capital for industrial investments, Lord Strathcona recently 
Bnta n of Canadian chartered bank shares. These invest- ventured the assertion that the aggregate debts of the Do- 

men»* extend oÉrçr h greater period than five years, in which minion and provincial governments and municipalities, the 
time the invesRnegt was approximately $1,125,000. This bonds and preferred stocks of the railway companies and 
sum represent4 but a small percentage of the total British British investments in well established industrial, electrical 
irnffsimcni .n bank snares. As is known one Canadian bank and power enterprises, placed against the total Amer.can 
placed this ycàr $2,000.000 worth of its stock in London, capital invested in Canada would show a preponderance of 
Tbit amount cannot be included in The Monetary Times the former. This is proved to be so by The Monetary Times 
present estimate qjhich is only for, the half decade ending estimate. One hears, said Lord Strathcona, more of Amen- 
utcembfr ifjoQl ~ can cap.tal than British, because our cousins from the Vnitcd

Canada Offers Beet Bank Stock.
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States come into Canada and buy a lumber proposition, » 
mine, a commercial enterprise, or start a branch of some of 
their own enterprises in one of the provinces. In these cases 
they go to the country themselves and look after the business 
in which they are interested, and obtain much publicity- 
English capital is usually invested in an entirely different wav. 
The investors remain quite satisfied if their moderate interest 
and dividends are forthcoming at the proper time, and th^ 
loans are met at maturity. As a matter of fact, the meth-d* 
of invest.ng British money and of American money in Canada 
are on an entirely different basis, and this must be borne 1® 
mind when the question is discussed.
Lend and Timber Purchases.

In land and t.mber properties there is a small amount ef 
British money when compared to the investments of Unite» 
States interests. The, Monetary Times’ estimate of Unit*® 
States capital in British Columbia mills and timber *•*

It s highly,provable that British <apital will play a larger 
part in Canadfaji banking. The w heat area of Canada twenty 
years ago was £23,^45 acres. Last year it was estimated at 
6 K78.000 acresjj a gain in that period ol 1,003 per cenf. 
W hile the increase in acreage may not prove so remarkable 
m the next twenty years ,it will certainly be large. Before 
then, one of ti$o things will probably happen—the introduc­
tion of European! aid in crop financing, as has been the case 
in the United Statés, or the increase in the total available 
bank1 capital in Canada The tendency of banking in this 
country has befti to the conservation of banking strength in 
a compartively fcsmill number of banks For instance, in 
1889, we had if chartered banks, which number ten vêars 
later had been reduced to 38. and this year to 28. On the 
other hand, the number of bank branches has more than 
made up for th* difininution of the head office total. 7__ 
years ago the ijiiml»er of bank branches was 1 /«8 ; to-day it
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Trunk Pacific Railway Co., £3,200,000 3 per tint, ist mort 
L*K* sterling bonds issued at 95. Imperial Piper Mills of- } 
Canada, Limited, £60,000 6 per cent, debentur)e§ at par.

April. Montreal. Light. Heat & Power CbJ, £150,000 in 
shares issued at 92. Shawinigan Water Sc Po#*r Co., £500,- !•

5 per cent, consolidated 1st mortgage bonds issued at 98.
***»•—Western Canada Pulp & Paper titli £300.000 b 

per cent, cumulative preference shares of £i||ch issued a. ‘

June.—Canada Atlantic Railway Co., £Üjs$,ooo a re, 
cent. 1st mortgage consolidated gold bonds Issued at ™ 
t lty of Quebec, £78,000 3J4 per cent, consolidlted Stock ^ 
sued at 93^4. ” - *> ,s'

August.—Nova Scotia Eastern Railway Câ, £940.000 5
^anida' CemeT,° iKrW i$su<‘d at Western

u a ‘ * Coal Co* £«5.000 6 per Ctht. 1st mort 
gage bonds issued at par. îjf

October.—Northern Sulphite Mills of Canada. £100,000 j 
1 per cent. 1st mortgage bonds issued at par j

November.—Canadian Northern Railway tin.. £1,240000 ; 
a per cent, perpetual debenture stock issued -t <*,.

December.—British Ctdtimbia Electric Railway Co , j 
, 1.5.CCO in 5 per cent, cumulative» perpetual preference 
shares of £1 each issued at £t-o-io per' sharl;

1906. If .
m ■ '

tco.oco.ooo Great Britain’s land and timber investments 
raescaircelv«exceed in the live years a sum of $19,000.000. 
Tfce large railroad corporations have been instrumental in 
MHiog considerable land areas overseas, while land com­
panies, some with offices on both sides of the Atlantic, have 
fspos-d of many thousands of acres.

Timber propositions apparently have been almost monop- 
otiied by United States capitalists, when considering money 
other than Canadian. In real estate, while the British investor 
does not predominate, he hplds latge areas in the aggregate. 
If any province is more favored than another by the English 
baver it appears to be British Columbia. While there is 
practically no English capital in the lumber industry except 
» few instances where sawmills have been established in con­
nection with pulp manufacturing plants, activity "is noticed 
in the devlopment of fruit lands in British Columbia’s in­
terior- These areas are acquired, irrigated and then leased, 
or sold, in small holdings. This is recognized as a good 
opportunity for returns. Irrigated lands in Alberta have also 
met with a largel sale.
Appreciation of Real Estate.

The buying of town and city real estate is a growing 
feature. Britishers own property, in some cases very valu­
able, in all the leading municipalities. Land purchases for 
the next few years will probably be confined chiefly to the 
prairie and the Pacific Coast provinces. Wheat and farming 
lands will likely be the chief choice in the former, while fruit 
lands are making the best appeal to British capital in Brit.sh 
Columbia.

donne*».—su.
Februar»>-Canadian General Elc< trie Co.^£220,000 com­

mon stock at £100 shares issued at £i42'j peç share. Daw­
son, Grand Forks and Stewart River RailwaÿîÇo., £125,000 
6 per cent, consolidated debenture stock issued at par* 
Western Canada Land Co.. £300,000 in £1 shares issued at 
25/- per share. , |W ' ;

March.—Electrical Development Co., of Orftariy, £500,000 
is; mortgage sinking fund 5 per cent, gold-bonds issued 
it q6!4. Grand Trunk Railway Co., of Canada £1,000,000 
1 lier cent, guaranteed stock issued at pari K Province of 
Ontario £1,200,000 j$4 per cent, registered 
>SK.

Undoubtedly the rapid appreciation of real estate in .or 
near growing towns, large and small, is becoming a matter 
of more common knowledge across the ocean. The nyiffi 
which Canada has developed and is still developing 1 
poitation facilities is one of the most important aids to the 
increasing value of real estate. The pominion experience? 
periodical il b oms ” which are unhealthy for legitimate 
speculation and investment. The trouble is that the future 
is «omet mes discounted by too great an extent. Conserva­
tive financiers and Canadian bankers generally have in the 
past acted as an effective check to wild speculation in land. 
A knowledge of Canadian conditions and possibilities, 
national and local geography, is obviously essential to- the 
purchase of land which will yield a good return to the in­
vestor.
Heavy Mining Investments.

In addition to the £2,349.554 representing public flota­
tions in London on behalf of mining cotnpan.es, a large 
amount is otherwise placed in Canadian mining propositions. 
In the Cobalt, Elk Lake, Gow Ganda, Porcupine and Larder 
Lake districts approximately $785.000 have been invested by 
direct purchase of stock buying. A few hundred dollars have 
been placed in gold mining companies in Nova Scot.a, while 
coal properties in the same province account for perhaps 
$500,000 in the five years. Prior to the period covered by 
The Monetary Times’ investigation of this subejet. large 
turns of British money were placed in the ni nes of Nova 
Scotia and British Columbia.

Coal companies in the prairie provinces account for 
approximately five mill.ons of British capital. It is in British 
Columbia that Great Britain holds a far greater interest in 
mining than has been the impression. From special inquiries 
|t is found that in round figures the capital investment is 
I$0,000,000, the most notable mines perhaps being the Le 
Roi at Rossland. The Monetary Times staff member on the 
Pacific coast says in this connection :

ner in
trans-

‘""u issued a»

, Limited. £200,000 
(> perjjceni. ist mon

May.—Western Dominion Collieries. Li 
11 £ 1 shares issued at par and £100,000 6 
;ag£_debcnture$ issued at 98.

June.—Canadian Pacific Sti1”' y.e Pulp |
“A” shares of £1 each issued at par and h 
-hares of' 1/- each issued at par

July.—Atlantic Quebec Sc Western *Railw4j 
■»' r tent. 1st mortgage debenture bonds iss 

isurouata Railway Co. £50,000 5 per cent.
'I20 shares issued at par.

October.—Canad’an Northern Railway Cfi. and Cana­
dian Northern Quebec Railway Co. £1.000,000 4 
•icrpetual guaranteed debentttre stock issued at 98. South 
rrn Alberta Land Co,, £400,000 in £1 shares .issued at par

, i£$00,000 -n

i <175.000 in
,joo in “C

; 1-

m £750,000 

os Tem- 
! lien bonds

per cent

November.—Trust .amd Loan C<i <-‘ f'anjiÀ, ' $00.000 :n 
j per dent, perpetual debenture stock issued a| ^ar.

February.—Grand Trunk Pacific Railway Ç<>l £i,6t»,ooo 
-sued at uar. . .

March.—British Columbia- 1-Trr'rir V-iilwnV Co , £300,006 
4*4 per cent, perpetual consolidated debenture stock issued 
0 08. Canadian Estates Ltd . £215,000 7 pet cent partici-, 
paring preference shares of £1 shares issued/at par. Van 
couver Copper Co., £80000 in £1 shares, itufed at par.

April.—Canadian Northern Ontario Railway Co., £793 - 
jf>9 3H per cent, first mortgage. debenture Shirk issued at 

.91*4. City of Winnipeg, £327,642 4 pér cenl.iicjbentures is- ! 
sued at par.

May.—England's Premier Cobalt MiningfJCji., £220,001 
in £1 shares issued at par. Pg|l -i -

June. -Annapolis Iron Co., £140,000 5 her cent, first 
mortgage 30-year "gold bonds issued at 9i'|| Shawinigan , 
Water Sc Power Co.. £200,000 4% per cent, pèfpçtual cqiis 1 
idated mortgage debenture* issued at 90. j

July.—Blue Bell Gold Mines, £26.000 in shares issued at 
City of Regina. £111.000 4% per 4 ipt. debentures 

no min;mum price. Western Canada Tim 
per cent, first mortgage flrtx mures issued

Buy and Sell to Britain.
“ The lines of demarkation between British and Amrr - 

can capital investments is quite distinct. The American, 
«ways with an eye to investing money for large returns is 
8«tck to see the opportunities that have been embraced in the 
western States, duplicated in British Columbia. These are 
PFjoripallv mining and lumbering and timber, with some 
colonization propositions. Ten years ago when the export 
•f timber was prohibited from the province, the American 
promptly came to British Columbia and started mills. He 
**w good investments.. When mines were discovered, he was 
°* in the Kootenay and Boundary districts, took risks 
and ultimately sold to British capital.”

American and British capital are about equally divided 
*" ®ining interests, although in many cases the American 
*** the first purchaser, later selling to overseas buyers.

is. 2d.
Offered for tei 
her C_o., £7$,<

October__Canadian General Electric Co. „ £400,000 7 nei
, nnt. cumulative perpetual stock issued at |isi§,. City of Ed- -, 
monton, £139.400 5 per cent, debentures isrii|d at par. ‘

November.—Mexican Light Sc Power Co. v ‘£480.000 7 per - 
gold cumulative convertible preference shares issued 

Citv of Vancouver. £244,900 4 per dÉnt. debentures

at par

rent
Appendix

^.Statement in detail of Canadian flotations in London 
Curing the five years' period from 1905 to 1900 inclusive.

tees.
February.—Canad an Northern Railway Co.. £600,000 1 

P^r cent, perpetual consolidated debenture stock issued at 92. 
Grand Trunk Railway Pacific Railwav Co., £3,004,000, 4 per 
c*81- *rirling bonds at 99<4.

-Canadian Northern Railway Co., £
” cent 1st mortgage debenture stock issued ait

-t 09
issued at 91.

December.—British Columbia Electric /; Railway Co., 
r 100.000 in Preferred Ordinary shares of £u *arh issued to

!

£1,500,000 4 
Pacific Rail-

oorkholders at par. Government of CanaH 
iVr^cent. debentures issued at par. Canwfil 
vvtv <4 857.200 ordinary shares issued at par-to stockholders

.I'uuary.—Grand Trunk Pacific Rail way £1.000,000
4 rvr rent debenture stock, issued at 94. -|*mman’s Ltd-,

;
1,923,287, 3 
95. Grand
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0.000 $ per lent.
‘t>o per $500 bèr.d

February. Government of Canada, £3,000,000 3)4 per 
cent, redeemable stock issued at par. Grand Trunk Railway 
Company ofVafada, £ 1,000,000 4 per cent, guaranteed stock 
issued at 92)4. Monfieal Light, Heat & Power Company, 
£80,000 4% per cent.j 1st mortgage bonds, issued at 96)4. 
Montreal Streci Railway Company, £46^000 4% per cent 
sterling debenture* issued at 96. Richeljjp & Ontario Navi­
gation Company, £201,000 5 per cent. jÉRear mortgage de­
bentures issued at pair. T '

Marsh.—Grind 1 runk Pacific Railway Company, £3,- 
000,000 4 per tint. mortgage sterling bonds issued at 9414 
North of Scotian^ Canadian Mortgage Company, £175,000 
in £10 shares imped it £2 per share premium. City of Re­
gina, £113,700 $ per rent, debentures issued at par.

April. —C anadian Northern Railway Co., £2,000,000 4 pet 
cent, perpetual const Mated debenture stock issued at 92. 
City of Édmon|o|, { 187,400 5 per cent, debentures issued 
at 101. Kaminiitijqui. 1 Power Co., £265,000 5 per cent, gold 
bon^s issued at j9ji. City of Montreal, £1,000,000 4 per cent 
stock issued at J

May.—Province o Manitoba £308,500 4 per cent, deben­
ture bonds îsued at gj. City of Winnipeg, £1,500,000 4 per 
cent, consolidated ref istered stock issued at 96.

—British C«lumbia Electric Railway Co., £200,000 
in 100,000 5 per tent, preferred and 100,0*0 deferred shares 
of £1 each issued at 21 /- per share. Government of Can­
ada £5,000,000 (of w rich £3,648,500 offered to holders of 4 
per cent, bonds»pd stock) 3M per cent, stbek issued at par. 

-City of Quebec |<Si,o » 4 per cent, debentures issued at par 
and £42,921 perOnt. consolidated stock issued at 91 )4. Citv 
of Saskatchewan £ to >,000 5 per cent, debentures issued at 
101. West Kootenay Power A Light Co., £240,000 1st mort­
gage 6 per cent, bonds issued at £100 each.

July.—City p(< Ca gary, £133,000 4Î4 per cent, debentures 
• issued at 96. Peamai .’s Limited. £170,000. 6 per cent, cumu­

lative preference sha es issued at £1 per share. Toronto 
Power Co., £560,000, 4>4 per cent, debenture stock issued 
at 98. City of yancc uver. £407,000 4 per cent, sterling de­
bentures issued: nt 17. Western Canada Flour Mills Co., 
£225,000, 6 perfO^nt. 1st mortgage bonds issued at par.

ity of Victoria. £159,800, 4 per cent, ster-

i

1st mortgage gold bonds issued at £97- bonds. Issue price, 90. Ontario Government — £8204*. 
per cent., registered stock. Issue price, 102 per cent ’ *

May.—Rio de Janeiro Tramway Light and Power Co 
Ltd.—$6,250,000 in $100 shares at par. Grand Trunk 
cific.—£1,000,000 4 Per cent, stock at 97, guaranteed by 43 
berta and Saskatchewan. Canadian Mineral Rubber Com 
pany, Limited.—£170,000 6 per cent, first mortgage delJÜ 
turc 'Stock, issued at 98. City of Ottawa.—The £1 $6 000 
sterling 4 per cent, debenture issue sold by this city in jaT 
uary was offered for subscription in London at 103. Doain 
ion Mica Company.—£15,000 seven per cent, profit shariar 
first mortgage debenture stock at par. New Brunswick 
(Province .of).—£450.000 ($2,187,000 at 4.86) at 4 per cent 
registered stock of the province. British Columbia Fruit 
land. Limited.—174.600 shares of £1 each issued at par.

June—Southern Alberta Land Company, Limited.- 
£300,000 5 per cent, debenture stock, at par. City of Tot- 
onto.—£394,100 4 per cent, general consolidated loan de- 
bentures. Issue price, 102>4 per cent. Canadian Northern 
Ontario Railway Company.—£800,000 4 per cent, perpetual 
consolidated debenture stock. Issue price, 92 per ecu’ 
Northern Light, Power A Coal Company, Limited.—$2 - 
000,000 5 per cent, first mortgage 20-year gold bonds Issue ^ 
price go per cent. Canadian Northern Railway Company. - 
£<«0,000 4 per cent. Saskatchewan guaranteed first mott 
gage debenture stock, and £600,000 4 per cent. Alberts 
guaranteed first mortgage debenture stock. Issued at fat 
1 os. per cent.
\ July.—City of Vancouver.—£286,400 4 per cent, beam 
debentures of £100 each. Issued at £101 per cent. Domia 
ion Iron & Steel Company, Limited.—£1,200,000 5 per cent 
consolidated mortgage bonds. Issue price, 93 per ceat 
Standard Chemical Company, of Toronto. Limited.—£ioo,oos 
5 per rent first mortgage debenture stock, at 98J4 percent 
City of Edmonton.—£187,300 4S per cent, sterling deben­
tures of £100 each at 102)4. Grand Trunk Pacific Railway.- 
£2,000,000 3 per cent, first mortgage bonds, guaranteed by 
<he Dominion of Canada. Issue price, 82)4 per cent. Do 
minion of Canada.—£6,500,000 3)4 per cent, stock. Issue 
price, £98)4 per cent.

'.-^-Manitoba Government.—£156,500 4 per-ceat 
debentures maturing July ist, 1949. Issue price# £iot 
Canada Cement Company.—$1,750,000 7 per cent, cumulative 
preference shares at 93. Canadian Pacific Railway.—$30,- 
000,000 ordinary shares of $100 each, at $123 per share fa 
shareholders in the proportion of one new share to every 
five held. Wisconsin Central Railway.—$2,500,000 4 per 
cent, bonds. Issue price, £198 per $1,000.
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ling debentures.gissurd! at 98)4.

October. yernment of Canada. £5.000,000 3% per 
cent.' redeemable ( iq$o) stock issued at par. Canada Iron 
Corporation £36|,»oo, 6 per reiit 1st mortgage sterling bonds 
issued at 99)4. t.

inaldian Northern Railway C*., £1,027,400 
loHgage land grant bonds issued at 95 _______
way Co. of Canada. £598,400 consolidated "«UUMf. Atlantic Quebec Western Railway Company 

1 st mortgage 4 A*r dent, gold bonds of the Canada Atlantic ~*>,7S,ooo 5 per cent, first mortgage debenture bonds it 
Co., issued at j<»t Province of Saskatchewan. £410,900, 4 4lo° rac" *l £98- Alberta and Great Waterways Railway 
per cent bonds Spued! at 00G. City of Sherbrooke. £102,700, Lompany.— $7,400,000 (£1,520,550) 5 per cent, first mort- 
4)4 per cent, drotntuires issued at 104.! ***** *°*d debenture bonds at no, guaranteed by the Pre-

December. ^British Columbia Electric Railwav Co., of A,bena- Canadian Car and Foundry Company.-
$5oo.qoo 4‘4 pets dent, perpetual consolidated debenture stock .LJ0’?0? 7 P*r <*nt- Participating cumulative preference 
issued at 99.Qeqtral Ontario Railwav. £200.000 5 per cent Lul ,0*j. J*'°° sh*re- bein* approximately ft
1 st mortgage issued at 90 Citv of St John £115.000 Canadian Northern Railway.—£850,000 4 percent.
4. per cent. dr-bAilures issued at par. Trust A Loan Co. ot ’ ■ _ 1 <1 consolidated debenture stock at 93.
Canada, /gorxociiiin shares of £20 issued to stockholders ».. *7**' Maiytoba A Saskatchewan Coal Company, 
—Fred W. FielfJ Ltd —£51,440 six per cent, first mortgage sinking find

bonds. City of Fort William.—£60,000 4)4 per cent, deben­
tures at 102H.

4 per cent, ist 
Grand Trunk P

1
h

t!
hi mm >1

I irI ill
I hi III j I ii u

Li
January—Afbçrta Provincial Government. — £411,000 

per cent, sterling debentures £100 each, due 1st June, 1938, 1 
issue price £99$ ips. per cent. Montreal Water and Power 
Company.—£iotfQpo 4)4 per cent, prior lien bonds, issue 
price 94. Moot (ml City.—£400 000 4 per cent, sterling re­
gistered stock a 103 yielding 3ft per cent. Interest payable 
May and Novcm Mr, and principal May ist, 1948. This stock 
ranks part passe With the 4 per cent, stock issued in April. 
1908. Montreal IÇottiin Company.—£200,000 first mortgage 
5 per cent, debentures, price 97)4. Dominion of Canada 
Government.—£jLne 

February, -frit
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In response to many requests, the above 

article will be reprinted in pamphlet form 
together with the result of The Monetary 
Times’ recent investigation regarding United 
States capital investments in Canada. In 
addition. British, Canadian and American 
editorial comments respecting these two 
stories will be included. Applications for 
this pamphlet should be addressed tp our 
head office. 62 Church Street, Toronto. 
Special rates will be quoted for quantities.

>0.000 3*4 per cent, bonds. 
tish-Canadian Asbestos Company.—$700. 

000 25-year 5 pe| imtj. gold bonds at 95. Mexico Tramwavs 
Co —£1,250 000 $ per cent. 50year mortgage debenture bond-' 
at 96*4 per cenl j Grand Trunk Pacific.—£1,000,000 GranJ 
Trunk Pacific 4flier cent, debentures at 90. redeemable 1936 
at 105. Winnipeg! Electric Railway Company.—£300,1004); 
lier cent. perpetbrJ consolidated debenture stock at 9; . Na­
tional Drug A C#«mca| Company of Canada—£300,00*) 6 per 
cent, cutnulativifi (first preference shares 
Oil Company!—fjiooo £1 shares. c 

|j£i drdinary shares.

»

at par. Do minion 
Last Tilbury (Canada:^pilfieids —

Mereh.—Cit||bf Winnipeg—£500.000 4 per cent., con 
solidated registelnd stock, at par. Ymir Gold Mines —£20 - 
000 it* 400.000 far ordinary shares of one shilling each * 
British Columbig [Development Association.—£61,140 5 per
cent, mortfyge debenture stock at par.

Oily —£*24-800 A'i
. »'

1 io,<
111
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April.—Calgir) 

tures Issued pad 
$5.000,000 first meet

per cent., deben ' 
p3'4. Lake Suj>erior Corporation. - | 
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rHIGH PRICES OF COMMODITIES IP

pecttve wealth. Thv extent to which credit t* likely to ktlavfn'The 1h“ffe‘,inK wil1 upon the degtf| of confidence
m the business community. The whole levfjS of prices wil'
or lim'd ,?leFv*Ls lo ^ swayed according tS* the . onfidence 
from th n °f |,t,7rhas<‘rs and investors, Thlrapid recovery ! 
from the panic of iqo; is attributed by any S the increased
rS££Wh,Ch *hw f“CTe**ed or**n atioS,*»'been, able

It 1 Real Sign ol Prosperity—Notable Parliamentary 
Exposition of So Economical Considerations 

—The Gold Theory.

The rise in the price of commodities is due to the dis­
covery of new sources of wealth, to the increased investment 
pf foreign capital in the Dominion, to. the opening of new 
areas of cultivation, to larger and w ider markets, to increased
settlements of hitherto unsettled parts, to the increased num- Standards of Living
ber of people who have to be fed. to increased transporta “Within a life time the scale of living wfiNorth America
wo, storing and refrigerating facilities, to the prevention particularly in tow ns and cities has b tn ff 'iii li, j t 
of waste, to improved methods of production and distribu luxury of yesterday has become the - - - |,hc
w«. This statement was made by Honorable Mackenzie, the very wealthylake pu.oZbiC^ T
King in the House of Commons in discussing the question to be a fair estimate of the output in the TÏMteV » its relation to industrial combinations. The rise he said. I one year is 160,000. »hile the output fcr^he^st^seven ye!rl 
is to be welcomed as an actual increase in the wealth of the is placed at over 400<>0o || seven years
sorld and as reflecting the increased prosperity of our time, ; ftiut to come to the standard of living 4f the average 
a prosperity in which the farmer the mechanic, the business : man. Our homes are more commodious Cd better iur 
and professional man have all shared to a greater or les* rushed than they Were,*equipped with all niJteer of «wen 
degree. * iences unknown to our fathers. Electric liglf has taken tie
Markets Have Expended. I .ace of the kerosene lamp, furnaces hat® replaced b<!x

He read a letter from a large firm of provision merchants *,oves; we travel, not on foot, hut bv electtjjl car ; children 
giving causes of the increase of prices in some of the raw [ * educational advantages whi< h 
materilas and raw products. “The real situation in Ontario j °* ,helr Paren,s< 
is that new markets of large dimensions have recently been j Great Industrial Expansion 
opened for her products in the West, with its new settlers 
and railway construction, and the mining camps in New On­
tario. At the same time a greatly increased outlet has de­
veloped in the towns and cities of the province, by reason of 
the steady increase of the non-productive population."
Extravagance of the Age

were net «thin the reach

goods cost more than those of the past but. they arc as a 
matter of fact in roost cases of considerably:;better quality. 
Unquestionably a change in the standard ofSfcving has been 
brought about with the large increase in out!«cale of expen- 
rnheorr” m-r<*a"e whl,h ,he cred« ».vsici||bas helped to'

“What .is even more important as accounting for the in 
Creased demand which has affected prices, §| the enormous 
expenditure in connection with industrial ylJÈpansion which 
nas been going on, expenditures made very largely out of 
bo.rowed capital, on railways, towns, public Works, and other 
.arge undertakings. Corporations and governments, na 
.K-nal, provincial and municipal have been particularly bor­
rowing for investment or at least for expenditure in the f 
country.

In dealing with the great extravagances of the wealthy 
class as a factor in the rise of prices, Mr. .King said that 
under the conditions of development and expansion • ppor- 
tunities have been afforded to investors, to the possessors of 
great natural resources,, and to those who have had to do 
with their development and the distribution of products and 
produce, a means of acquiring wealth such as comes but sel­
dom to a people in the life of a nation. Unfortunately, the 
riches thus reaped do not always become generally distri­
buted; while the prosperity is real enough, it somehow seems 
to converge into the hands of a few.. This wealth so sud­
denly, ami in many cases so easily acquired, has given rise, 
not infrequently, to standards of living to which its posses- 
s°n were strangers a feW years before. Money easily ob­
tained has been lavishly displayed and spent, sometimes on 
more and better food, sometimes on rçore and better clothes, 
often on more and dearer luxuries.
Whet Are Prices?

Many Other Causes
“1 here are causes which in the long ru Wig re going to be 

f great service to the mass of the people, tot example, tin- 
widening of markets in different parts of the world. Euro-

cauwoMhe’mcre ,* mor*critical and scien,ific manner ,h* from o'theT coumne's * *
to cmsM», fi, . h C m ,hc nSC °7.pntes’ « . !> m these countries d.mmishmg while thTdemand is m
■'tood they first;.wha, Pr,ces ln reality are. Rightly under- reasmg at home, and they are looking to this conntry to 

afLC„th,e value Of commodities m terms of gold. su,»ply them with the necessities of life in «-larger measure 
commodiiL <hai! *hatever effects the relatK n of than ever before, and with improved transportation and cold,
enki?ïf f/,°W m „hr ma,,Cr a SUppl>" °r dema"d of storage facilities, with commercial agetu ies;Scattered about 
are the reîuh nf In *w,nf haVet ifffKCt UP!7J>nC” frKî5 ,n lhc w°rid, the general policy of trade dcvilopment which 
Tre til eqUat,°n of wh!ch «""“odities and gold the (^yernmem has taken up. there is bou ,i to be a greater

a" ,ncrMse in the former relative to demand for the goods of this country. andTsas the demand 
ter relatie”^ ?*ennK of Pnces- an increase in the lat- becomes greater, naturally the prices, for tS time being

lt 10, ue form,er an increase in pnces. That the bast will soar a little higher f ”
»®PPly of gold has vastly increased is a matter of statistical _.__. . t
record. That this increase relatively has been so consider-1 **are ® ve ed Ca!,lta* I
*ble as to affect prices is the belief of manv leading “We have had in the last decade three Important 
economists. < —; He Russo-Japanese war, the Spanish-Amjltican war, and |

Production and Its Effect South African war. All of these wars havjf:caused a. large j
“UT»,,, um. 1--1, ,v u * / ,, ___ ____ , , amount of capital, which might Otherwise-Shave gone into I

Aat the total gold production in*the world has'beSfaoublrd I '«ductivc industry, to be diverted from it. n And the expen­
se the last decade and thaï ten vcl™ ago it was Éractïcallv d"ur,s and Preparations which different nAliens have been 
double whatithad £en fha agamt Xgams ""kln* m/he last few years in the wav of preparations for
the increasinu- nr«4. . n years betore that aga n.v^Ag war have also helped to remove from productftfc usfs a certain 

‘,herc ”, '.î ^ ,P'accd,,he amount of capital which might otherw.se hâVe been prX
wS/Ureer ad»g^k ^ .k T** need%°f aP°Pula,,°" tivelv employed. Of course, one nation doing one- thing
»srsiZn*tans

-h- w*.,'.hon,„, ffin.narsjssrffsr* fH^*1**
_.v considerably less relatively to the amount m use as a . » ) "
medium of exchange. Tariff as a Factor
c 1* a circumstance of course which sooner or later “One feature that should also be eonsidS§6d is that where

affect all countries alike for the flow of the precious you limit competition from without and mgputacturc is car- 
cradu ||,S Su<dl thev invisibly and inperceptibly they ried on within by only a limited number of producers, a verv

uaiiy fend to find their level in all parts of the world, strong inducement is put in the way of these;m«i controlling 
s cause mav account for relative increases over periods ; the-e industries to unite their1 forces and to^ec tliat they get 

digJra*’' ■f *be causes which account for actual prices in- j to themselves as far as they can the full lÉhiefît of any in- 
•MiM,!L,OUftn,rieliIL.n‘‘ccssariJ>’ °^,a different nature. j creased price which the tariff may permit. Many persons ’

• no Our Branch Banka | have the impression that the tariff in thisikay'has become
■nuL.?!. rr *s a further influence closelv associated with the responsible in part for the formation Of trusts and
Prefluction of gold, whiclt is more impalpable and incalcul- combines, and a large number of persons ifdt that what the 
•we. and which comes into play in the shape of credit: by trusts and combines have don ('Hi as been ^9 seek to gather 
J®** °f which one comparatively small quantity of gold does within their own group the industries that are protected, and 
~~T. fcr vast movements of currency. The service which then to take care to see that the full advantage which the 
"dit can render in this connection is enhanced in thi« coun tariff gives them goes to,themselves as a dAnseituehce.”
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It:t
f : ago. Despite all the new members taken in during two to 

____  ; five or more years past, the total insurance is growing I
St.tUtie* I if. Comnanies Which ,he ncw enlrant* becoming alarminW fewer and the death statistic» ol Life Companies men | ( ^ nPar^. doubing what they w7re when the member

\f Business on the Assessment Plan, ^ whip was even larger than during 1909 : 
fords Practical Lessons. Name. Years. In Force. New Is>ue

ASSESSMENT LIFE INSURANCE.

, Another Year'! 
Conduct ThI

> ■ DeefBa.
I ill T .. ------ ...... .. i. 1 A. O. P*............ lt)0Q $$*,473.*0O $2,$34,000 #o$3 7v

Another ye»’». experience is now available in thc*his- • Workmen ... Formerly 73,200,500 $,146,000 6iîÜ,
tory of the atteifjih to furnish rejiable life insurance in Can- jr<j Order .. 1909 239,241,845 14,2313,129 , .—T -
da on the ass#|ment plan. No serious disaster has yet Foresters ... Formerly 264.960,142 31,145,78$ 1

Pome m Cana« L to any native society, since the collapse ; K of ................ 1909 334.975-426 25,716,000 ,’ÎTgS?
of the ft) Cana Itpn Re ief Society, of Toronto, and the (2) Maccabees ..Formerly 430,306,800 90,716,500 ’20*11,
Masonic Murual Benefit Association, of London, both in K „f ................. 1909 111,365,000 18,267,000 lioofim.
1894 ;t he {3) Pi Pfincial Provident Institution of St. Thomas, | Puhias ....Formerly 125,445.000 19,740,000 l'itaw»
in 18./); the 14 I hflect Knighr- of St. Catharines, and also 1 n,,,.,, ...................1909 493.306,52.3 26,002,500
the (5) Colonial piuttial, both in 1898. These were native Arcanum ... Formerly 680,848,000 58,575,000 b 277 otiX
enterprises. In|fddit>on, there was the famou (6) MutuakJ tron< „f .......... .. 1909 5,697,637 • '/e—
Reserve Fund fljfJNeW York, which, in 1902, ttempted to ; Scotland .. . Formerly 5,871,500
change its $io|ro3.7:}7 of Canadian business friom the as­
sessment to thé yegular p'an las well, also, .as its U. S. ) 
business of $19^358^627), and which is now b<mg wound ! 
up by a receiver ^ both here and in New York. Also, the 
great (7) Masfafhusetts Benefit Association, Which, with 
its $ 1 12,568,780! I$19,558,500 of it in Canada), went into 
liquidation at Aston in 1894. Nor must we omit the (8)
Covenant Mutu^ benefit, of Illinois, whose Canadian branch 
went into a’reJfer’i hands so recently as May 29th, 1900, 
at Toronto.

I

-

554,750
1,100,500

5b,$00
13.833

Changes Have Occurred.
Arranging the foregoing figures by totals, the immen 

sity. of the change in a very few years, in the case of these 
six of the more prominent associations doing business in 
Canada, can be the‘more clearly seen : "

I

Years. Am’t. in Force. New BUn Death Losses.
Formerly ............ $1.579,631,942 $206,416,785 $12,142,170
In |<X*3 ................. 1,243,059,237 *9,3<>3.379 16,022,100

1
Average Life Was Thirteen Years.

The eight po< ictjies we have just mentioned had, in 
‘their most pro* Serous singlef year, a total- insurance m 
force upon Canadian lives, of no less than $77,760,188 ; and, 

“in their heaviest iÿeaf of inrhme and outgo, received a total 
of $1,150,080 th assessments, and paid $743,300 in death 
claims, and abêtit $220.717 in expenses. They lived an 

* average of thirteen years, varying from three to twenty-five 
years. e

During thqii short life-time, they roHected in assess­
ments, chiefly t*>m citizens of Ontario, the large sum of 
something over; (line millions of do.lars, and paid out, in 
death benefits to! Canadian widows, somewhere about seven 
millions. Thejj eal-o handed out an immense number of 
disappointment^ When they “pulled up stakes," as the sav­
ing is, or “gavé up the ghost.” It is not known, or charged, 
that their chosti) officers were dishonest, or that any of 
them retired wealthy.

The mcrdaS* of the deaths, and the failure to show a 
, reafsonab'e increase Of. assets adequate to the increasing age 

of the membership, together with, in most cases, an in 
crease of the monthly assessment calls, frightened out the 
younger and healthier members, and prevented the hopedTor 
addition of nc# 'blood.

Differences $336,572,705 $117,113,406 $3,879,930

It is proper that we should here give credit to a very 
handy annual publication by the office of The Bulletin, To­
ronto, entitled the “Assessment Life Insurance Chart,”
which should enojy a very large patronage among insured 
people, and especially those who pin their faith to the as­
sessment principle. From that chart we also take the fol­
lowing statement - of the present membership, showing the 
number joining and terminated during 1909; also the net 
assets accumulated, and the amount of the same per $1,000 
at risk both now and fjve years ago. This statement em­
braces the whole list of 19 associations now operating in 
Canada,-- and means their entire business, ^though most of 
it, as in the case of the Knights of Pythias, MacoAtCL
Royal Arcanum, and I. O. F., is obtained in the United
States :

% \
I 1

P

'•
Pet SlewNanr

A. O. ¥..............................
V Ol Workmen .........

C. O. Fore»ter» .....
C. O. Od«|trlt..* ........
Catholic Forester* ...» 
Catholic Mut. Ben.
Chose* Friend» ........
Commercial Traveller»' 
Home Circ'es ....
L O. F........................
Knight» Maccabees 
Knight» Pythias 
Odd. F Relief 
Orange Order 
Royal Arcanum 
Royal |Templar«
Son» of Kngland 
Son» of Scotland 
WfH>dmm

Member». New. flopped. Asset».
i. MM

• ASS* 3.i<* 2,362
7.169 3.6Sa

993 *.436
10.84* 7.i*o

v : $ 179.650 
8.511^*3

M397III 7-rr
tii Ml1.^9400

'"M49
»^*|>>5I

4*3*33
*6|.79j

4S
nr
*■*'.IN M94 

5,3*7 4.15* ■at.Came.When the
Once the stampede commenced the end came quickly, 

notwithstanding the showing, now so much relied upon, 
of a small increase m the assets or surpus per $1,000 of 

Araw* the eight, at the time of collapse, we 
find such amounts per $1,000 of insurance as $21.60, and 
$26.4?:, and $15.70, and $19.43, and the Masonic Mutual 
Benefit, of l.onqfm. Ont., had $38.14, and the N. V. Mutual 
Reserve had no| less than $44.87. Very few of the going 
societies’ of thd-present time have larger accumulations per 
$i.ono. The Rpyal Templars have $39.44; the Sons of 
Kngland have *17.46; Sons of Scotland, $55.56; Woodmen. 
$23.37 ; Royal Ajfcanum. $"13.33; Maccabees, $27.09 ; Knights 
of Pythias. $ 3tj|>3 ; the I O F t $60.07; Chosen Friends. 
$26.18; Oddfell|ws. $34 3*; United Workmen, $25.85; and 

x Canadian Forelprs, $43.28.
Are They Sufllc

166 117
1.591

l*,S'* *5.10*
*6^45* W.4M >4.109 I *.060 
1.59" l.l»l

**7.7*1 
*4.371.593 
WOT».?* 
1.7*5.' 7»

7*3.110
.U.564 

6.575.49» 
X 13*a*77

75.4*9
, 310^*0 

*7*. 395

"-I4
: wm

FT*insurance *.Fj *5* 
6-7* 8.# 

8>33 w
3F44 85*5$
*7.#
55* SM7

5*6 4*8
............... 87*738 *v>54......... *.*95 3/6 39*

4.3*0 IJ3
........  . 7.4*8 9*2 I.I29........  81,1*6 1,2*2 **2

IftJl9*

Average AMeti per li^n> of in»uraece ......... $3*.3« I*11

Wee A Big Mist ike.
The significance of the increase of assets during the 

past five vears js that the officers of assessment societies 
have all become conv need that their former practice <* 
denouncing the accumulation of a legal resyrve was a huge 
mistake. No longer do we read abouy “keeping the reserve 
in your pocket. ” All the societies have now begun to yearn 
for a reserve, or a surp us, or a safety fund, or an accumu­
lation of funds in some shape or degree. Some of them, 
such a. th" Workmen, the Catholic Mutual Benefit, the 
Maccabees, and Knights of Pythias, have 
treble the funds that were deemed sufficient a short five 
years ago. All the others, except the Commercial Travelers 
and Home. Circle», have about doubled their former accu- 
mula'Uns. But the result is very far from providing toy~ 
vhing approaching 3, proper reserve fund, such as js deemed 
nee',,ul by th*- superintendents of insurance, not only >” 
all States to the south of us. but hv those at Toronto aw 
Ottawa, even when deilinv with companies which collect 
much larger regular annual life premiums.

To illustrate If a person aged 35 at entry, has been 
one year on the books, the requisite lega’ reserve per $••«**• 
on the cheapest life plan, is $11.48. Five years later R t* 
$74.86, and when he js 45. it has grown to $133.44- At 
55 it becomes $301.3$, at 65 it is $422,68. ind at 7$ tie 
law requires *682.03 to be in hand. Therefore. let us sup 
pose a society of 2.000 persons,' each holding $1.000 *■“ 
averaging 35 years of age at entry, ten years ago, and now 
4'- There would need to be in hand 2,000 times $n-4" 
I $22,960) at age 36, and at close of ten years from entry, 
2,000 times $133.41, or $266,820. and ten vears later. $<*»•" 
700. Now increase the 2,000 to 250,000 (which is about the 
average membership of each o£ the three larger societies).

Strong T
In all case* the foregoing accumulations are believed 

to be very farjmelow what they should be, to render the 
societies suffi* trftly strong to withstand a general lack of 
confidence ornllting, such as led to the’ early undoing of 
the eight sociétés which collapsed in Canada, between j894 
and i«ko. Nearh- one hundred millions of so-called life in 
su ranee vanished during those few years, from the books of 
that unfi.rtunalif octavo of promising enterprises. Many 
thousands of fLtidies were robbed of the provision their 
natura’ protectfiif intended to have left them at his decease, 
because he built h s hopes upon a foundation of shifting 
sand

’ The cord St Which the member- of 
ciety are held lififether i4 sometimes termed a mere “rope 
of sand.” It S* some holding power upon rile aged and 
those of impair® health. They will submit to increased 
assessment», ahdf will often use their influence to increase 
the member-hip,feven when it has become plain to observ- 

peop’e that ’the structure i. falling to pieces through 
the younger and healthier member- quietly withdrawing, 
almost by wholesale.

? more thannow

an a-sessment so-

ing

Some Illustrative Statistic».
In order that a view may be had of this 

in the case of sdpm 
tfie srongest, arid

process, even
e of the associations regarded. , as among
with even millions of dollars in their 

treasury, we give be’ow a few figures compannifthe present 
state of certain societies, as to membership, and as to death 
losses, with theif own previou- record, of not many year*
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■ fc
Thi| requires qualification. The capital of |the company is 
ti.ooo.ooo. divided into 2,000,000 shares, uath a par value 
of #1. Are we to believe that the large s«et of $2,000,000 
is necessary for the actual development 1$ the Canadian 
Sunset Oil Company’s properties? Surely mUcu smaller 
sum should be able to inspire a prospectus written in the 
present tense. It should give some substantial figures as 
to the cost of production on the company^ property, the 
cost of marketing, the profits, and so on. ,Thv pamphlet's 
chief Jigures concern acreage, the company's capital, and 
how cash is to be paid for its stock. IjoBs the company 
really believe the statement made in the atrospectus that 
“there should be millions of money to be difridéd ?"

Manager King’s reports on the variotpi holdings Con­
tain many “wills” and “shoulds.” Such #nd such “will 
be produced;” “the production should be tw same;” “this 
should be one of the banner wells;" “thvtSr is nothing to 
indicate any cause why this property should; no# be* jU-t as 
good.” The Ttfonetary Times thinks that King, “F.. M. 
and geologist,” lays himself opeh to critgism when he 
states “the chance of a gamble is wholly 
Of A Broad Statement.

__L_

and the #602.700 becomes $7$.337,5oo as the sum, in round 
hers, wh ch each of those societies should have on hand, 

meet the liab;lities, in full, which they haveif they are to 
already undertaken.

d Be On Hand.
As will be seen from the foregoing table, all three com­

bined have only $30,023,873, whereas it seems fairly ap­
parent that about #225,000,000 should be on hand at the 
present time. And this large sum should be increased, in 
(be next five years, to something like #427,000,000, in order 
to pay every dollar of the #1,067,522,000 now on the books 
6f those three larger societies. The difference between 
those two last sums (vix., #640,522,000) is what has to be 
hereafter collected from the present members, together with 
4 percent, interest per annum upon the accumulated funds. 
That is, if each certificate of #1,000, $2,000, or $5,000
is to be honored in full, year by year, until claims for the 
$1,067,522,000 are dply discharged in the proper manner.

ftminatvd."
B i

Speaking of eighty acres, the geologist «ales that “from 
a productive standpoint the production w.otpd be the-same 
one acre as another.” Such a statement iibviously would 
require an examination such as a reputable 'mining engineer 
would make respecting ore reserves. Oil i# it^ erratic dis­
position is similar to mineral. A broad '.statement that 
eighty acres will each have the same production as the other 

yis questionable. '■ 7
The prospecfùs describes the stock offering as unique. 

A block of 250,000 shares treasury stock il to be sold for 
the purpose of raising additional funds to 
drilling rigs. “The more oil produced, t 
venue of this corporation.” Are we to ui 
company propose to develop simultaneously its, various pro­
perties ore to concentrate first on one particular holding ? 
What machinery does the company own, a#d at what is it 
valued ? How much more machinery ..does (he company re­
quire and what will be its tost?
Undsr Stress of Dire Heeeentty.

“While this is a $2,000,000 corporation^ the by-laws of 
the corporation limit it to a $ 1.000,000 cobcern virtually.” 
Therein is a'curious situation. Are the by-|»ws printed and 
have they been distributed to shareholder*? A $2,000,000 
company and yet virtually a $ 1-,000,000 firtn 1 Here is the 
reason : “Because there j* a stout and firm; provision in the 
corporation articles ôf asisociation which absolutely forbids 
the disposal of more thatn 1,000,000 shaiîÉs, except by a 
majority vote of the boaref, and then this stock is to be sold 
only under stress of dire necessity.” What, are’ the articles 
of association ? Who are the members of the board ? And 
what limit or definition has-been placed on 1 the term “under 
stress of dire necessity ?”

Five • hundred thousand shares, together with a cash
the various leases 
his leaves 500,000 

” mil-

CANAD1AN SUNSET OIL COMPANY.

Will it- Mike Money for Western Canada and Other 
Investors?—Prospectus Chiefly Written in the Past

Questions for theand Future Tenses—So
Company.

“If you can’t think, reason and analyze a proposition 
for yourself, you can’t hope to acquire your share of the 
world's wealth.” This is an extract from the prospectus 
of the Canadian Sunset Oil Company, Limited, which publi­
cation is not so remarkab'e for what,it contains as for what 
it omits. This concern is advertised in Western Canadian 
papers and has its head office at Winnipeg, with a branch 
ta Vancouver.. The officers hail from those cities, while the 
address of the field manager and superintendent is Mari­
copa. California. The prospectus is written largely with 
the aid of the future tense and the help of the anticipatory 
spirit. It states that a forty acre lease of property was ac­
quired from the Kern Sunset Oil Company and has èighteen 
and one-ha'f years of legal life. “The property was for­
merly drilled by the Loma Vista Company, a ^California 
corporation. Non-compliance with the provisions of the. 
lease resulted in its cancellation and forfeiture and its ac­
quisition by the Canadian Sunset Corporation.” On this 
property two wells' “were producing upwards of two hun­
dred barrels per day when the property became entangled 
in litigation. * * * The Canadian Sunset Corporation
thus gets the benefit of $13,000 which the Loma Vista 
people paid to the "Kern Sunset Oil Company as a bonus 
tor the lease, together with their improvements, machinery, 
boilers, etc., 'amounting to thousands of dollars, and two 
completed wells.ready to produce oil.”
What la Hlatory of Litigation.

The investor will naturally want to know the nature 
of the litigation in which the previous owners of the Cana­
dian Subset’s property was involved. Again, it is necessary 
to learn why two companies, the Kern and the Loma Vista« 
apparently thought it well to ds#p their interests in the 
property, under review. One. we'are told, did not comply 
with the provisions of the lease. What were those pro­
visions ?

to work more 
tySTKcr the re­
stand that the

J,

consideration, were paid to the owners of
and to the proprietorship of 640 acres. T
shares to be sold in addition to the “dtrd* necessity
lion. “There are no salaries to officers.’! What interest.
then, have the officers in the -company ? 0|e million shares
come under the “necessity” provision, five trundfed thousand
w«g;e paid to the former-owners of the leases, and five
hundred thousand shares are “to be sold.'g That accounts
for the. two million shares. iss I
Bare of Ueeful Facte. jf

A schoolboy could easily pass judgment qn this pros­
pectus as being bare of the facts necessafi for, an investor 
to -judge intelligently of the dividend an® otfiier pmspqru 
of the Canadian Sunset Oil Company. Limited". As the 
prospectus says: “If you cannot think, reason and analyze 

'a proposition for, yourself, you cannot hop# to ‘«acquire vqur 
share in the world’s wea’th,” S'!

Mr. John N. Redmond, , President of Jthe ; Royal Loan 
and Trust Company, and President of the'fÇ anhdian Sun-et 
Oil Company, has seen fit to address a cufiou* communica­
tion to the press. He says in pan, “Thati| haye been criti­
cized by the banking and loan fraternity, jis a banker, for 
mv_name to be linked with a speculative #r investment en 
terfirise is not bothering me. I flatter njtetlfj 1 know my 
business, and shall not permit traditions, time shonoted and 
shop-worn though they be. to interfere #|ih toy business.

1 say to thoie money _ mobïizeryj, the bank- and 
their retinue, ÿou attend to your own butiftessi. 1 shall not 
a-.k" anv assistance from you in the cond#ft of mine.”
How the President Stands.

Mr. Redmond hopes that he may bei#eemitted to have 
his choice in the matter of investing his i«wn inoney. Five 
weeks and many sleepless nights, he add»-, wfere spent on 
railway trains and in the oil fields of Canforrtia before his 
mind in the matter was set. “I haVe invested considerable 
of my own money ; what others do with-^jheiti? is 
about" which I shall not concern myself.’!*

That is a Jjeculiar stand for flhe president of an oil 
company which, through newspaper’sadvertt'setnent and other 
mediums? asks for capital. A little less,Of this heroic ora­
tory and a few more substantial figures ittd facts regarding 
the Canadian Sunset Oil Company’s ijtopeSy and pros­
pects would prove of value.

- - 1 II. ' .

It is difficult to learn from this prospectus whether the 
company is actually producing and marketing oil. The 
pamphlet states that on one property work begins in a few 
weeks. Regarding the Lady Washington property, “Man­
ager King decided to go 400 feet ’eeper.” The Lakeview 
is described as a “tremendous gusher, flowing upwards nt 
50,000 barrels per day, representing a money equivalent of 
approxim'ate'y #800,000 per month.” Has the company sold 
and received cash for. one month’s output from the Lake- 
view property ?
Question ef Figuratively and Literally.

Other future tense phrases include. “Mr. King expects
* tog well”; “three great producer fields will be cj>n- 
■ected”; “we will begin work here within the next few 
weeks"; “they expect to get oil at 1.400 feet"; “I lpok 
*t this property to be one of the biggest- assets” ; “the pro­
perty when drilled will hold forty wells” ; “but time tyill 
come when this 640 acre' tract will be shown equally pro­
ductive.” These are a few examples and indicate tlgit the 
company has much development work ahead of it.

We are told in the prospectus that “figuratively speak- 
'ug the company does not owe a dollar.” Doe's it literally 
?we * dollar? The owners of the property, we are informed, 
«•owing the character of the men with whom they were 
<***bng. and having implicit confidence in the intrinsic 
. u* of the land, were only too glad to take part stock 
instead of all cash for their interests. The prospectus asks
• very necessary question. “If this is such a good thing 
*hy is the pubfic let in on it? Thé given answer is that 
[7^ men financing this corporation, “although men of ample

have not enough ready money at their command.” 
*• to the Capitalization.
, e“rther, we are told, “it takes money and lots of it
10 make an oil company a big dividend paying institution.

! \
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WITH THE TRUSTS COMPANIES. Plate during the recent crisis in the United States
------  / ' companies known and designated as “trust” companies

New British Corporation Seeks Business Abuse of the !™'rs’,Plan'd^nd'MkrPsy“dTc"^ o^oîTland Ôr^anotiS' 

Word “Trusts”—Mr. Justice Osier's Financial for the transaction of all kinds of speculative work went tô 
II ■ » the wall with an immense loss of trust funds. ’ 1

Legislation Was Suggested.
1 he Dominion of .Canada Trust Corporation, Limited, Companies of t^is kind may be, and in many cases un- * 

recently made itilissue in London of 400,000 ordinary shares doubtedly are. necessary in procuring capital for the promo- 
of {1 each. The capital of the Company is £500,000 and its ' 'lon and carrying on of great public and industrial works 
object is to cafr* on business in Canada and to facilitate ' 01053 people w,‘l agree with Mr. Langmuir's contention
the placing of jsdund Canadian investments on the British that suc“ companies should not be entrusted with the ad- 
and continental' market. It will att as trustee for bond and mini‘jration of estates and trusts lasting for long periods, 
debenture issue*,! and as agent for the payment of coupons, Mr‘ Langmuir suggested at the time, that before such 
etc. 1 It wi'l f tigjjge in the business of an investment and a. s-,sJcn? lo°* strong root in Canada, statutory previsions 
trust company generally. The capital is divided into 495,- ’hould be enacted discriminating _ between banking and 
000 ordinary shales Of £1 each and 100,000 deferred shares speculative trust companies and those who confine them- 
of 1 shilling e*E [ selves strictly to the administration qf estates and
Holder» of Ordinary and Deferred 8ha-?s. Hew President for Toronto Cenerel.

The holders of the ordinary shares for the time being 
is?lied are entiilod td receive a fixed cumulative dividend of 
10 per cent, per ] annum on the capital for the time being 
paid up or creiiyd as paid up thereon, and are entitled to 

_participate ratdagly in 50 per cent, of the surplus profits 
which shall befdfetributed by -wyy of dividend.

> The holders jbf deferred shares will receive rateably 50
per cent, of a# the surp’us profits, distributed by wav of 
dividend after jpljpvision of 10 per cent, ‘for the ordinary 
shares as a bo*,|j and as regards the return of capital, the

trusts.

Mr. Justice O/ler retired from the bench of the Court of 
Appeal of Ontario on Monday. He has acted as Judge of the 
High Court of Justice, and the Court of Appeal for more than 
thirty-one years, and now becomes president of the Toronto 
(.eneral Trusts Corporation. His retirement was made the 
occasion of an appreciative farewell by the bar and the 
b;nch this week. In replying to many kind expressions, 
Mr. Os cr said : I have during my connection with the 
Bench striven to live up to the high standard I set for mv- 
self on accepting a position on it. I feel it a high honor to 
be allowed to leave it, not in cold silence of the most critical 
profession in the world, but with their approval as vou have 

1 xpressed it.” *1
The Brandon Trust Company, which recently com 

menred business, obtained the issue of Boisscvain deben­
tures. ’

ANOTHER OIL COMPANY

Is Ceasing Dissension Among Promoters and Share­
holders—Stock of Atlantic Oil and Its Vaine.

I i,
Companj. Shareholders of this enterprise, says the mess- 

are ,a,n® action in regard to conflicting reports as to 
the value of the company’s wells in the Republic of Colom- 
01a. South America, brought back by a deputation sent » 
inv stigate. One of the members of this deputation was 
" r James J. Jcffnes of Portage la Prairie, and his report 
wa' very pessimistic. Mr. M. D. Coltman, of Toronto, who 
organized the company, and who was also a member of the 
investigating Committee, takes decided issue with Jeffries 

. attended the meeting for the purpose of contradicting 
; his report.

1
i.

*

Oiaagraemant ns to Vnlun.
affair developed into a heated discussion between 

.■Vlessrs Jeffries and Coltman. The result of the whole 
a"a*r local shareholders are in a quandary, and

.....................- i feiE-SLS

e<x* >1 ,oclude5 Slr Frederick Borden, the Earl JJ Sirathv. E. Coste, M. E. and L. M Heal Toronto ; and 
• 5!r M t lbc agent general in London .Hon. R. M. Palacio. Colombia. South America. The com
<V’*> înd. Mr- J- Radine, a French banker. The l>any s capital is $2.000,000 divided into 20060 with par 
Kbt|y welteve th_at_ Canada offers now, and will va ue of a hundred dollars.

MR JUSTICE OSLER

.

(• The director 
of Denbigh 
for Nova Scotii, __
directors rightyr Relieve ___
continue to offer for an indefinite time to come, exceptional 
opportunities for remunerative investment under conditions 
that will bear -------- 1 ...

Has Discouraged Dealing In the Stock.
, kdfn pari son with those existing in any part The Monetary Times has made inquiry in authoritative

ot the world. -In addition to state and municipal loans, Quarters regarding this company and learns that it is not 
,h*TC L* Prf,u,ab!e business to be done in connection P°s*'ble at present to give any information which will lead
with the financing of numerous branches of the main lines to 3 definite conclusion respecting the value of the company’s 

Y>f railway, whjclj has been of so lucrative a nature in the *,0,(k ,l °wns a considerable quantity of oil rights » 
neighbouring IJhBed States of America. I Colombia, operations have been proceeding for the last year
Trusta Companies and Others. ; and 3 half and much money has been expended in devetop-

ern ïtX'teifc t que's.'lon i^îh^thk 1«° ,ook PTOm-'n* * **
frequently mis-b*d. Many kinds of investment concernf b< somT t'm,^ >"ct before definite results will be an-
forgetting entirely the proper aims and objects of i trusts nounr*d ''e believe that Mr. Clifford Sifton. who has the 
company, seem to have adopted that name This' is obvi ‘n j°V°f ,ho management, has endeavored to discourage
ously unfair to themselves, to the public and to compares k" ^ St0ck vof ,hc ‘ °mpany. Some stock bas
carrying on legitimate work along their particular lines be n sold by persons who were stockholders before he ac-
It will be recollected that Mr. J. W Langmuir managing f|U,'rcd ‘nterests. Mr. Sifton has no control over such
director of the Toronto General Trusts Corporation recently c * nor any responsibility for them. In view of these facts 
spoke strongly on this point Not a few tnist com'nanies in thc s,of-k '* obviously purely speculative and highly so.
wrùlât"^ vla^r*L hc said- arr s,mplv organizations for ! —^------m <***.________
speculative busings possessing in many cases nearly all ^ <
the functions of banks, without their restrictions. So pro A public meeting of Westmount Oue.. ratenavers

thV *‘ep? arp hein|< *aken in some be shortly held for the purpose of discussing and voit-' 
iku tllîi P * rcftridtiye limitations on trust companies of * bv-law asking permission to convert certain bonds of the
class Of^Inis^comnanl^ wITK rvspocting this ntv from Canadian to English monev. so as to allow of theta
class of trust companies we have only to look at what took being floated on the English market
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BIG TIMBER DEALS

à— fteM Financed—British Columbia Holdings Change 
Hands Pulpwood Problems.

the year igo« sh°w the log output to have been 14,000.000 
reet, while February, of 1907, showed an output of but 12,- 
000,000 feet. - p;T • Ip

1 his development may well be ascribed to the advent 
ot standard-guage railways and strong financial companies 
in the woods of British Columbia. The total loM production 
tor the first three months of 1909 was 71,046,018 féet. and 
for the same period of 1910, 115,622,703 feet, if

In Eastern Canada the chief developments, hâve been in - 
the pulp and paper industry. Thoroid town, Ontario, will 
have another pulp and paper mill. Mr. F.. PFoley, con­
nected for many years with the Davy mill, has formed a 
partnership with Herman Rieger, of Niagara FlüHs^ N.Y. 
Ontario and Quebec Legislation.

An order has been issued by the minister of lends.’ forests 
and mines of Ontario, increasing the timber dues an<f rentals 
receivable by the province. The increases are iks follows : 
On pine saw logs from $1 per 1,000 feet board! measure to 
vt. 5p; square timber, from 820 per 100 cubic feet to 850; 
hemlock, 25 cents per 1,000 feet, board measure -added ; 
ground rent from $3 to 85 per mile ; fee for ^transferring 
limits from one person to another from 81 to ft,$..

Quebec will also prohibit the export of pultf wood from 
that province. Mr. William Banks, jr., who has: become 
an authority on the question of pulp wood and if I problems, 
summarizes the situation thus :—Ip the session ,<sf tgoo the 
thtn Liberal Government of the Province of Ontario brought 
in legislation, which became law in April o.f the |var named, 
the effect of which was to prohibit thtf*export of pulpwood 
cut on Crown lands. . 5 Tf ''

Sir Lomer Gouin, Premier of Quebec, haf announced 
-that during the season—now progressing—of the Legislature 
of that Province, a'similar measure would be brought in.
In Other Provinces.

The Government of Nova Scotia has taken- power unto 
itself to at any time prohibit the export of pulpivood'or any 
other timber cut on Crown Lands.

The New Brunswick Legislature has passedAinaqiinously 
a reso'ution declaring that all pulpwood and wtied for pulp­
making purposes cut on Crown lands should be manufac­
tured m the Province.

In the last two cases there has as yet been Bo iifdi 
that the respective Governments contemplate fwlyi t

Activity js noticeable in the Imuber, pulp and paper in­
dustries, and many deals are being consummated. The most 
important, perhaps, is the sale cf the Fraser River Lumber 
Colnpany’s holdings to the Canadian Western Lumber Corn­
ua* recently incorporated, and which obtained £1,500,000 
in thé London market this week. This change in the owner­
ship of British Columbia timber mills and limits involves 
betveen fifteen and twenty million dollars. The Canadian 
Northern Railway is understood to be interested. Prior to 
this the timber limits of the Victoria Lumber and Manufac­
turing Company, in the Comox Valley, Vancouver Island, 
comprising seventy-five‘thousand acres and extending ' from 
Comox to the Campbell River, a distance of thirty-two miles, 
•ere purchased by the Fraser River Lumber Company; the 
price being about 84,000,000.

i -

F Mr Billion Feet of Timber.
The tract in question is generally regarded as a fine area 

«f Douglas fir, containing, it is estimated, between four and 
in bil ion feet. The Fraser River Lumber Compafiy had 
previously acquired about twenty-five, thousand acres of tim­
ber limits in the Comox Valley, near Coniox, where enten­
dre logging operations are now being carried on. The 
selling company, in which Frederick Weyerhauser, of Min- 

t v

)

cation
action.

NEW BRUNSWICK’S INDUSTRIAL ; SPURT.
.jrDrydock, Sugar Refinery and Concrete 

to Come—New Coal Companies
I > I i I

A Universal feeling of optimism and confident expectation 
of general development along varied lines in Now Brunswick 
prevails. Beginning with St. John, it is expected that the 
great combination of interests united in the Dominion Dry 
Dock Company, St. John, will begin work this year on the 
site of a dry dock and ship-building plant of latgt propor­
tions. This will mean the development of subsidiary tn: 
dustries and general growth. Also, the promoter of the 
sugar refinery announces that when a few minor details re­
garding the transfer of a site are settled work- on ïhe foun­
dations will be commenced. The Boston cofhpaiiy. which 
has secured a site close to the city for a plant to manufacturé;, 
concrete houses, will begin operations this spSrngy While a 
woodworking factory with 850,000 capital will jshor|ly be er­
ected at Grand Bay, near to the city. There also a pros­
pect that some existing factories will enlarge their plant. 
The ten sawmills in the city and subudas hav< the prospect 
of an active season, with a fairly good lumber ^market. The 
cut of logs on the Crown lands of the province list: winter 
was 265,000,000 feet, or about 60,000,000 feet grfcalel than the 
previous winter, thus yielding a larger revçniie t<j.the 
vincc. f I •

■ i* I-

, _ LOCCINC IN BRITIftH COLUMBIA.
** Leg Prsduetlon on Canada's Pacific Coast In the first 

tfiroa months of this year wee iis$e«t,703 feet.
*2*®!**, is chiefly interested, still owns much timber pro- 
P™ty, ang will continue to operate its plant at Chemainus.
■ ■**>’* will probably tap the limits recently sold.
. *"* Farific Coast Lumber Company has sold 4.000 acres, 

t!®*>Tr limits in the Squamish, British Columbia, near 
y Howe Sound, to Captain Magneson and Messrs.
7™”B?on A Norton, of Victoria, receiving in pavment 8125,-

Natural Cas a Benefit
J®** Railways. .................. The development in the Counties of Weft mot land and
*"* timber consists of fir embraced in leases which Albert is also beneficial Natural gas being ;dis<i>vered in 
issued seventeen years ago, and which still have thir- Apparently large volume, near Moncton has led fc> the or- 

*d!>tIeîfS t0 run Four miles of standard-guage railway ganization of a company, and negotiations are; beifg opened 
built to the limits, which will be operated on an ex- to supply Moncton with this gas for light, bent afid power, 

tka'üz ^our miles of the tracks of tty completed por- The company has also stated their intention to ptovide the
»*» 'it J?”0** Sound, Pembenon Valiev fc Northern Rail- same for Sackville Dorchester. Hillsboro* amf other nearby 
V 4 it • utilizrd ln getting the timber to tidewater. places. A street railway for Moncton is also in prospect-

Uuued States syndicate has opened negotiations to ]n the Queens County coal fields several iéw fofiipanies 
is tore k McLaren Mills at Buckingham. The object ! fiave been organized, and it is expected that tfie railway will 

un tb'm on a larger scale and establish a fast shipping t,c extended from Mmto to Fredericton The tftiijeii will then 
transfer’0 iW X01^- and other large American cities. The have connection with "the Canadian Pacific ly$tdro. which 

1 Coranan W0U d involve about 82,000,000, as the McLaren j,as tested the coal and found it satisfactory for locomotive 
0wp large timber limits. purposes. Mr. H. P. Timmerman. Industrial! Avfnt of the

Increase In Log Output. i c p R , states that there are large beds of coal, easily acces-
The lum^ industry on the Pacific Coast is making sible As the mines will be connected with • the | Canadian 

* «rides. During February and March of this Pacific. Grand Trunk Pacific and Intercolonial there will
fwfîr C°vast 0u,put of logs was approximately 40.000,000 -be exceptional facilities for reaching markets, lfenre that 
<HL<tZ fach month i in February, 1909. thJ cut was but 16,- S section of the province is assured of duvelopnieffl.l

,W" the increase in favor of th present year being ; In G1oucesteri County the work in th- I*um*ion4 >ron 
50 Per cent. Statistics for the same m nth of February for mines willl be enlarged this year, when the hr*n|h line of

pro-
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railway to concoct with the I.C.R./has been completed. Ore that the proposed addition will be fully equipped -and up to 
will be carried!to'iNewcastle on tne Miramichi for shipment, date. All modern improvements for the care of every class 
but it 1- expedtcdj that 'shipping facilities » 'll eventually be of stock will be^installed. While it is intended to maintain 
cstablshcd at latlursi. the stockyards in the west-end according to agreement be- „
Activity in Railway Construction tween the company and the ctty, the company will not fight

.. . [T , „» shy of the l mon stockyards proposition, the company largely
. he IntertolflniaU Railway across ie l " , j, ' . participating in the Union yards. Excavation work on the 

Campbell...,, Ae Marne border, will be competed and has commenced, and construction will start evb
Gains in operatic* this year. A connection with Gaspe for ■ ’ i 11 ”
winter|>ort pu rooms, in connection with Western traffic, has '

' been di.cus-edf ffhe Grand Trunk Pacific in this province, I" ™e Wheat Markers, 
will be.nearly totmileted this yegr from jiloncton to the („>ue 
bee border. f | ”** . .

The provincial Government has ordered a survey of the week.
ijlwfiy down the valley of the Si. lohn River.1 production of flour, and no improvement in the export trade, 
f hidh will serve one of the most fertile sections all contributed to a general weakness in the markets and 

II doubtless be constructed within the next consequent decline in values. Crop news from the United 
portion of the railway frem Hampton on States Northwest has become more optimistic, and the fast 

I Martin’s, has been made. If this line is advancing new' crop and improved conditions following tains, 
taken over as la «ranch of the I.C.R and put in good con- hâve created a bearish feeling in the trade. Foreign stocks 
dition, it will ke If great service to the section traversed, as are heavily in excess of last year, and the United States 
well as to St. lolm. visible supply is rapidly catching up to'last year, with invis-

A not her irfipefftant fact is that several hundreds of immi- ible stocks of wheat and flour much larger than a year ago. 
g rants of a deiiffiple class have come from the United King- All these factors have combined to cause a reversal of feel- 
dom during thte 14M few months, and setth-4 in the province, ing in the trade, and it is believed that .nothing short of a 
The -provincial (jpvrrnment has appointed Mr. Bowder as crop calamity will bring about a rally and maintain a bull 
Provincial ImtjligffUioEi Agent, in London. The nerd of Nova market. ,
Scotia is a larger rural population, and the regions opened The recent sharp advance due to the bullish interpréta­
it p by new raijwajs, also many sections already settled, offer non placed on the United States government report was of 
advantages fqr thrifty farmers who seek- to establish com- short «duration. Since then the weather condition*1 in the 
foriable home*. I United States winter wheat belt have improved. Crops in
Real Estate Activity Europe are favorably reported in practically every country

The wihtef-pErt season at St. John is nearly over, and ,ln(* 'he movement of wheat continues on a scale which nega- 
thv Value of ef boats by the various steamshio lines to British '"’es any idea of scarcity. X tsible supplies of wheat 
and.Continental jborts and South Africa, has been around "ntjr to enlarge. Worlds shipments last week were four 
*21,000,000. ! Tie total number of sailings is about 112. million bushels in excess of those a year ago, while the
The total valde <î exports 1 ornes close up to the record of amount on ocean passage shows a similar increase. The ^ , 
the port l! world s visible supply now stands at 32,000,000 bushels in

Real estait * St. John has been active of late The rx.ess of what it was at the corresponding date last year,
(•rand Trunk Pacific has secured about sixty acres on Court - \ ^hile the weekly diminution is much less than a year ago.
cnay Bay for iierfptnals. and if the dry dock is also located r very where the flour trade is at an ebb again, and shows no 
the re a great chasge will occur in the ne*t few*years. MKn °f improvement. It looks as if in the eagerness of

Greater pfep^ations are being madenor thi* event than millers and dealers to replenish depleted stocks they loaded 
for any previckis nfair in the lower provinces. The grounds up with more than was prudent.
.ire being tmptovfid and the buildings ei|farged. Interest- in Export Trade at a Minimum.
this exhibition isi being manifested not dblv in Canada but Our local market is*in a healths- condition; but only a
in Boston and ot|rr parts of New Engtanl and record rush moderate business is being transacted. Prices fluctuate in
of visitors to the fitv is assured.—W. E. A sympathy with the United States markets, though in a less

. degree. At times last week there was a brisk cash demand 
for all grades from Nos. 1 to 4 and assisted bv the lower 
lake and ocean freights, a fair amount was worked for ex- 

j port, but the British dealer is still holding off and contin- 
I entai enquiry is poor. Receipts of wheat at Winnipeg
i continue in excess of last year at this time, and with lake 

navigation open large quantities will move out of Fort
William and Port Arthur. The closing dav of the week was 

Monetary Times Office. marked by an acute continuation of the bear movement, when
Winnipeg, April iqth. values declined over a ednt. The oat market is holding

For three flay* last week the West experien, ed the worst fairjv steady, and some export trade is being worked,
weather this ylar.j Damage was done to pavements in the » ■
• rty find t<p wtfesf of telegraph companies. No reports of 
damage teethe wheat already sown have come to hand fr..m 
country points, find the general impression is it will be
Ik nefii lal to the Aops already .1, the ground This set-back The prospects of the Maple Leaf Milling Company,

^môK,kWak 7'7'rd bV cWTr^ ,hr Limited, which recently took over the Hedlev Shaw Milliag 
V P «, TT previous years The Cana , Company, are being discussed in Montreal. The company
d-an Pacific R*d«#y crop reports for the corresponding week wi,, He capitalized a« »5.000.000. half being in common 
a year ago -how that pram, allv no seed ng had been dene stock and the rema.nd-r 7 per cent, cumulative preferred 
In Manitoba alul faskat, hewan a beginning had been made. ' stock. An offering of «2.000.000 preferred is at present 
but at EdmonJon .no seed whatever had been sown. This being made through Messrs. Cawthra Mulock & Company, of 

40 per cefct.jhf the crop acreage is seeded there Toronto, at par, a bonus of 25 per cent, common stock
In the Medtcajie Hat district 25 per rent, wis seeded this accompanying it - The assets of the concern in real estate, 

time last vear.i TJtis year 75 per cent, of the grain is in the plant, etc., are valued at fU.qoo.ooo, while a working capital 
ground At rfrr'Sim tvmnts in Manitoba and Saskatchewan of *1 000,000 will he provided. The auditor’s report shows 
th#' sediiitf is tnictically mm pirn- At Morden. <y> per cent, that the earnings of the concern from September 2$. 1908, to 
i* done and. at* Winkler 80 per rent.' The last crop bulletin, February 28, 1910, were $385.636.
in r, ished bv tpr Canadian Pacific i< the fourth one for this The company owns 35 elevators throughout the West, 
reason, and isf th* hrst to show seeding in full progress. while 15 more will be constructed, maiking .50 in all.
Real Estate Movement. The Maple Leaf Milling Company aTso owns 5 ®ifls,

Real Estate wfis busy during ,hr past work It ,s claimed w'!.h * «"«mbmed daily rapacity of 7.800 barrels To the* 
1h.1t more property changed hands in W innipeg s.nce the w'Vi hr addrd a, 6’°T î‘a!Te,J r?ll! at P.ort Colbome. TM 
first of the mopth than during am other half month There 7*!, nOW »wned and their daily rapacity in barrels is** 
is a good demis nd tor house property and building lots A k°°: Bra"doB’ Man"u-Jiuïd
feature of the M estate movement is the heavy buying that Ih?roldl °n*- 600; S‘ Catharines, Ont., 3<*>; Welland, 
his taken plarje ip the Western and Northern suburbs bv I 2°°'
working men kh* are building home, of their own , .
classes of buimiags are under way. and it is expected that ,n *,s essence insurance is a comparatively simple for»
th- figures for -the' first three months of the year will be close contract, the conditions and limitations of which can be 

. to the five mi liop mark A conservative estimate of the "Pressed in plain English, and not in the fearful jargoa 
b";Ming that liVI He dune this year places the total value at wb'rb the legal profession affects. All contracts of insuE 
fifteen million dollars ance should also be according to a stereotyped form, whic*

The questi rmjjnf sterkvard fa< ilitie. in Winnipeg-, seems no company should be permitted to use until ft has receive® 
to he on a fai r t#»v to solution. It is now announced that the imprimatur of the law department of the Government 
,h» Canadian I'acl^c Railway Company will erect a ‘ubstan- whose business it would be to see that whatever drawback*
« -I add 1,on to th*ir stock vards in th, ,c end of the city and limitations the policy possessed were openly displayed 

r Peters, as ttsl^nt to 2nd X ire-president, has. intimated j and not ingeniously concealed —Winnipeg Telegram
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JDull and weak sums ui# the situation in the wheat mark­

ets, prices having a downward tendency during the past 
i, , ne provint iap cover nui «-ni nas oiuvieu ■> «umj *»■'- Poor demand, large and increasing stocks, over
>route for a rajlwjfy down the valley of the St. lohn River,1 production of flour, and no improvement in the export trade, 
and this line, 1 
of the pro vine 
few years, 
the f.C.R. to
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SEEDING WELL ADVANCED.iT ^ —
Slight Set-hack Experienced - Real Estate Movement — 

Wheat Markets Dull. t
‘
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ORGANIZATION OF TNE MAPLE LEAF MILLING 
COMPANY.I
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evening for business men, young and old—food for the mind, , 
The Hamilton board of control have been discussing food for the inner man and foôd for the lighter; veth. The 

the insurance of civic buildings, insured for approxi- 1irstcan.be obtained by a continuance of the valhable series- 
match- $500,000, exclusive of public schools. The annual °f papers read to the Institute each
premiums amount to $2,229. The total premiums, -in- œn to it usually that something is giv|n for t^e bipefit of 
eluding those on the schools, would amount to about. a'l present. In this connection two suggestions ni»y help 
$5,000 per annum. During the past ten years the fire *be welfare of the Institute. The first is that speakers who 
loss on city buildings, has been approximately $9,000. ** om'se 10 address the gathering on a certain daj* will make 
One comptroller favored the discontinuance of paying a special point of doing so. Their failure disorganizes the 
premiums to the insurance companies and establishing a nlke uP and, therefore, the general attractivdêess| cf the 
sinking fund instead, the fund to be composed of the ro<tamme- Again, extremely technical papejrs. fihile of 
annual premiums which would otherwise have been paid. <:«t va!ue for petite at,on in the official Proceed,igs, are 

The discussion showed ignorance of underwriting "«. always «1.ablator reading „ hzh length, ei^eciilly ,0 a 
... .. . . . , .. ** gathering composed of men interested in various,departmentspnmptot Foe instance, a h.gh dtgmtary stated *at „f insurance Certain statistical and purely..echlLlÜf.aturek 

several In,ted States compands were securing the best of such addreSses migh, wel| ^ omilted in d^J to the 
krai risks and makmg b,g money. It ,s well known by i„5tjture, at tbe ^ ,ime taking ,h<.ir prop<.r p]al in the 
those who have studied the official government figures published proceedings. This point will readily be conceded, 
relating to insurance that instead of a profit being made Food for the inner man is already provided and it- is I* 
by the insurance companies transacting business in Can- tion for divers tastes whether or not a little musical 
a<Ja, the statistics for forty years show that an actual tainment between times would add to the attrictivdness of 
loss of $14,427 was sustained during that period. The what are already very successful gatherings. 
same gentleman was also impressed with the fact that ? a m t

"the insurance companies constituted a combine—a popu- 1 |
lar, glib and unbroved assertion. The extraordinary 80VEREICN LIFE CHANCES
.rgurom .» .bat $9,0». repenting the ^ L„, A„„—„ c„„pa„, h„^d U,u«-
insurance which has been received in ten years, is a cleaning and the efforts made Ay the new officers and 
small amount in view of the annual premiums. In other torate to make this company indisputably souhd and 
words, Hamilton apparently places no value upon pro- will receive the commendation of the pfttiici

.... ■ .« . , .. , surance circles. The adjourned annual meeting*1 wastechon afforded during the twelve months of every year ded last wcck Dr „ f Meikkjohn is now genvriti
which the insurance premiums cover, while the Hamilton ger and has recently devoted considerable tin* to

municipal fire insurance. •t

.1
' 1!’ ■ ■

!•

The officer-- haveseason.

1

ques-
enter-

I

direc- 
sub- 

blic. and in- 
contlu- 
mana- jj

wmen me insurance premiums cover, while the Mammon ger and has recently devoted considerable tin* to orgam-
value of fire insurance is based upon what is actually zlnK the Western field. Mr. A. E. Dvment is the new presi-
received in cash from the insurance companies as a result ^“«amhialio",fina<c?aniiïriiî£1“M 

t been made by Mr. Sidney H. Pipe, actuary, an# Mir. Henry
How adequate would Hamilton's municipal insur- Vigeon, chartered accountant and all doubtful assets have

been eliminated in their statement. From this conscien­
tious and vigorous treatment the company has e»er*ed with 
over $600,000 of first-class assets; including $4X0,710 pf 
icipal bonds * and debentures. The following]; gentlemen 
were elected directors of the company at the annf|d nfeeting : .% !
A. E. Dvment, Stephen Noxon, the Hon. Colin H. Camp­
bell, K.C.,j John McClelland. XVm, Henderson, If. T. Ceper- 
lev, James Fisher. K.C.. R. R. Scott. Johnsoi Douglass, 

T.endrum McMeans. K.C.. James Dixon. TW»s. ; Baker, 
Charles Smith. K.C., and J. D. Montgomery.

of fire losses.

ance fund prove in the event of a disastrous conflagra­
tion involving millions of dollars in losses? No city is 
absolutely fireproof. The conflagration hazard is con­
tinually present, and the function of the fire insurance 
company is to provide for that risk at scientific rates 
based on universal expérience. Hamilton will do well to 
dismiss the proposed scheme of municipal insurance, 
which has been tried elsewhere, and has invariably proved 
a costly failure.
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BLANKET INSURANCE CHARTER WAS CRITICIZED

♦

°F THE TORONTO INSURANCE INSTITUTE. v ------ $
The bill to incorporate the Laurentian Insurance Com- ! 

Tk , „ . . , . pany of Canada with headquarters in Montreal, jrauied dis-
. Insurance Institute of Toronto has held its closing russion in the Banking-and Commerce Committed at Ottawa.

mee,lnK for the current season. Next month the future The company asked for authority to transact f#e marine. ;
Nicy of this successful organization will be discussed. One accident, sickness, liability, burglary*, glass, automobile and !
of «be problems is to formulate a programme for next win- «‘her kinds^of insurance business. Mr Emrn*n objec ted

w other insurance fnen tovçethVr at : every meeting. That Mr. Fitzgerald, superintendent of insurance! in j_
‘bose interested in individual branches cf underwriting shall to Mr. A. Wainwright. who appeared for the bill^ stated 
«eet as sections at different dates is-one unofficial sugges- while it was true similar bills had been passed;sue|i prac- 
tioa likiu ,1. i ... • _ tices opened the door .to the ueddlmg of charters, finally ;|"s **as an advantage in securing < tbe bill was passed on the understanding that beforelit goes 1
.7* of particular groups of the Institute, it does gway- to tb(. House seme three classes of insurance sought must 

with the admirfble phjfse of underwriters generally meeting be rut out. Before commencing marine insurance #250,0001
must be subscribed add $75,000 paid up.

;

answer 
I that

1
I

1
I

Nether.
The conduct of the Institute has for many years been in 

capable hands and with^ room for very little criticism. The
hour of the meetings allows the evening from eight * ^ wiHng^the^CanTdian Fi>e name

Ly* ,0 be followed at will by the individual, an excellent j ,jon passed new regulations in regard to tbe 
feature which might well be imitated by simitar bodies. of same. These regulations were discussed
The difficulty of interesting at one meeting, life, fire, aeci- held at the Board of Trade rooms this week,X:ir,r •tr*" susssr■jseruxss*asrste? £rPa®'.nf varied nature. That the obstacle apparently , d<.,Firalions of the Citv Council and of the Board of Trade

" B0, wwtirejy been removed is noticeable from a study of and explained the reasons governing the Association in its
attendance figures. action.
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H AND AMERICAN INSURANCE mbutions were remarkable. It was only after investigati* 
COMPANIES ' that **** rFa!><,DS f°r these distributions became known. The
tufliraniu , important one was:—Of the reserve values commencing fc

" Charters „ T,ansae, JW; I'^aToVT^ T%Û
Business in Canada. ' ,, r cent.; m ’97 77.13 percent., and so until 1907, they had

approached to nearly an honest deal with the men who were 
The Shawjned Fire and the National Union Eire lnsur j contracting with them, and gave them 93.10 per cent, 

ante Cqmpanislire the two latest United States entrants (7) Temporary placement of special men in the territory 
into the Western Çanada underwriting held. Both companies of persistent full time men. This is an unwarranted injua- 
haw el a-nedflicj nses to write business in Manitoba, while tjce to the full time man. 
the Shawnee Hasjobtained licenses to do business in all the y or Which Agents are Responsible
Western Prdvfacjs. Its general agents for Manitoba w Mr. Duncan then referred to unfortunate conditions for
be Messrs. WdugS and Beattie. The company s pa - P P" which the agent is responsible, among these being: 
ital-is $200,00^ ;Jts assets, $1,500 000; and ,,s *"*?.“* ■ ( 1) Misfit of plan to the circumstances of the applicants.
$400.000. The National Union of P,us.bu^.'. ‘U) Ignorance of his business. this condition with 
last report haM 4. reserve Içr unexpired iwl les uâinev him '* Part,y accounted for by a lack of study of the elemea- 
(*>5-and a -uriilud 10 policyholders of ?.'335,2:57. . has1 tarv principle*, of his business, and the contracts of his tom-
connected wit! tie firm of Messrs. Williams afid Harney has pany ou»
been appointed general agent fer Manitoba. ; (vf^“Lack of systematic work, resulting in spasmodic

frite Life insurance. efioeU etc.

.MORE BRI

OblaieedHave

i

Phoenix Will 1
The Phoej 

granted a liceBso 
to its busincs 
company’s he:
R. MacD. PatitrAn, and J. B. Paterson, as joint managers.

The Propgrt* Insurance Company, Limited, of Loqdon, 
England, has ibcin licensed tp carry on lousiness in British 
Columbia, with 1 capital of £50,000, divided into $0,000 
shares of £1 fad 1. The company's head office in British 
Columbia is ag 31 9 Pender Street W.. Vancouver, with Major
S. Harris as agtofiiey.
Fidelity-Phenix

The Fidelity^ i*henix Fire Insurance Company, of New 
York, has beeif 11 "ensed to transact in Canada, fire and torn­
ado insurance. This company has become responsible for 
all .the contracts 1 nd liabilities of the Phemx Insurance Com­
pany, of Brookly I, New York., which heretofore carried on 
business in Cina la and which has become merged with the 
Fidelitv-Pheni^ ‘ire Insurance Company, of New York. 
Mr. A. M. Mi 1 irkpatrick, Toronto, is the <hi*f agent of 
the company ip A Canada.

The Protestai Underwriters of Hartford. Conn., has de­
cided to extend ifs operations. The head office for Canada 
has been opeitcdiin Montreal under the same management 
and at the same address as the Phoenix of Hartford. The 
policies of the; Pfjotertor Underwriters will be guaranteed bv 
the assets of theji Phoenix Company, which during the past 
year showed aij imereasp of $1.068,445. The Protector Under­
writers will iraisart a general fire insurance business 
throughout Canada and will be under the management of 
Mr J. W. Tatleyi of Montreal.

has beenAssurance Company, Limited, 
to tary on business in Canada, in addition 
■fire insurance, that of life insurance. The 

<3fice for Canada is at Montreal, with Messrs

11:
RECENT FIRES.

.Monetary Times Weekly Register of Canadian Fire 
Losses and Insurance.

The following particulars are gathered from 
first Press reports ofconflagrations. Upon these are 
instituted further inquiries which appear under 
heading “Additional Information.’’ • /Responsibility.Ai

Wlnrton, Ont.—Commercial hotel; cause unknown; cow 
pletely destroyed; insurance, $4,$00.

—General store of Mr. J. Murray; 
cause unknown; practically destroyed; no insurance.

Manilla, Ont.—Baptist church and sheds ; cause, sparks 
from chimney ; damage and insurance not known.

Cooderham, Ont—Residence of Mr. Arthur McCoti; 
damage not stated ; no insurance.

Ont.—Unoccupied frame house and barn; 
cause, incendiarism; completely destroyed.

Kelowna, e.C.—Implement store of Mr. S. T. Elliott; 
cause, incendiarism ; damage, $15,000; insurance, $8,000.

Foxboro, Ont. — Residence of Mr. Burnett ; cause un­
known ; damage partly insured.

Belleville, Ont—Barn owned by Mr. Peter Milne; cause 
unknown ; damage covered by insurance.

Eyebrow, $asfc. — Elevator and quantity of grain; full 
particulars not to hand.

Ridgetown, Ont—Residence of Mr. George McDonald; 
lause. defective chimney; damage heavy; partly insured.

Frazervllle, Opt-—Hotel cf Mr. W. J. Timlin; cause un­
known^ damage. $3,000; partially insured.

Auburn, Ont.—House and barn of Mr. Alexander Grieve; 
totally destroyed ; cause incendiarism. 1

, Ont.—Steamer John Rugee; damage not

NITOB

Sterling Advice .Mr. H. J. Duncan Delivers 
cellent Address- Thirty Millions ol Life 

Insurance in Force.

:•
MANIT A LIFE UNDERWRITERS

Hear Some 
an Ex

0
vet estimated.

~ Riding Mountain. Man. — Farm buildings and contents 
belonging to Mr. A. H. Scoutem. -"

Qu'Appelle, Saak.—Machine and blacksmith shop ef 
Me-srs. Surgeson Bros. ; damage $1.3,000; insurance $6,000.

Fetrolea, Ont.—Skating rink of Mr. Fred Carter; cause 
smoking on premises ; damage heavy, and insurance small

Cote $t. Paul, Que. — Catholic Boys' School ; damage 
about $25.000; almost fully insured.

St. Euetache, Que.—Sixteen stores, houses and a chunk; 
cause, cigarette stub: damage. $40,000; insurance small.

MBfPlI, F.E.I. — Barn, grainerv and warehouse of Mr. 
John Sinnott ; cause, lamp upset : damage heavy.

Rlehlbucto. N.B.—Residence of Mr. Melen tiaigle ; cause, 
liÿhtnmg; completely destroyed.

Winnipeg, Man.-— Stable and horse owned by Mr. F. 
Moss; cause, supposed incendiarism; damage, $300.

South Township, Ont. — Residence of Mr. Ira Gilbert: 
cause, incendiarism ; completely destroyed.

Onemee, Ont.—Residence of Mr. Percv Parsons; cause, 
defective chimney, damage. $1.200; partly insured.

Calgary, Alta. — FJpvator of the Calgarv Milliner Co., 
damage about $130,000; fully insured bv Messrs. Middle- 
ton. Ross 8c Company. *

St. John, N.B.—Residence of Mrs. Robert A. Jamieson: 
^cati-e. carelessness with matches; damage heaw. bo insur­
ance.

That the 
the civilized c 
000,000,000, W*i
the Mutual Lie»
writers Associitiojp in Winnipeg.

Mr. Dunrin.i>ho was introduced bv.Mr N. T Truell, 
rhiirman. deli|reiT(! a forceful and interesting address on 
the conditions g-xStin'' in home office management and field 
management r| Ife insurance business He made the fol­
lowing criticisèisj 
Home Offlc* Responsible Foe

Ovrrp*s4ire for volume of new business.
Reliable iifsufance journals, state that this leads tb re­

bating and a Si*1 lapse of business.
2. Placing of uninformed men in the field The liesult 

is. misrepresentation. To the man himself—discontent, lapse 
of business arif l|ck of confidence in the insurance business 
in general.

3. BrckerMgi contracts to influential 
the best’ busin|ssjj and. therefore:. the earnin from the full 
time man.

4. Cpntra|ts’to part time men. result in misrepresenta­
tion. diSsatisf*ti|n to full time men. lapse

5- Quofatfcnlbv the Home Offire or BraUrh Office of 
more rates, hysle^er or bv phonç. Differences in rates are 
so small as to ffiejsthe least important factor in the contract 

Advertising
(6)? 'Unjus * misleading advertisements bv circular or 

in published ànijpjal statements. A prominent company 
arross the borfei| for a long period of its existence wrote 
onlv “annual rfsteihution of prefix” policies, and their dis-

me of life insurance business in force in 
ries of the world to-dav is more than $30,- 
le statement made bv Mr H. I Duncan of 
f Canada before the Manitoba Life Under-

1.

e
Thi.s lakesmen .

■

Quebec, Que.— Wood box factory of Mr. Tos Lamoo- 
tvMie: damage not stated : building insured for $3 <**> ,n 
the Atlas.

Fortage la Fralrle. Man. Residence of Mr Geo. F. Mel 
oause, cartridge explosion: damage not known: insure™ 

for *».<oo in the Farmers Mutual..
Queen Charlotte, B.C.—Saw mill of the Moreslv I‘land 

Lumber Company and 
$4,000.

As to
lr>n

residences; damage aboutseme
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Conservative Investments ,i

We to off* of them if
aorvoth/p Oanadia 
Our Umt Include» s

%\ I -
City •! Tarants

City at Montreal City at Hamilton
City at St. Themae :City at Niagara Fata ifat

1Ti !
Ti at if ?

of the
fnrni»hcd on application.

f with price»,

1Wood, Gundy G Company, i • *

I
■ : • 1

J-
.

■

4-

’

<

•r
i

! ■ I
i Qut.—Sash and door factory of Messrs. Chatham, Ont.—Clothing store of Mr. Geo. Meynelt ; " 

Fautcausc Sc Sons, building owned by Mr. G. H. Ducharme ; damage slight ; insured for $9,500 as follows : Yorlt Mutual, 
carnage about $15,000 equally divided; partly insured. $too; Monarch, $100; Waterloo Mutual, $2,500; London

riwmlle, Out. General store and residence of Mrs. Mutual, $2,000; Queens, $1,000; Ontario, $1,000 $nd Mcn- 
B^Akorn ; stock owned by Mr. James Tomlin ; insurance on treal-Caii^da, $1,000.
buildtp^ t;.^^ fir p„„. Belleville, Out.—Flqur mills owned and occupied by the

d "^a °f M E- 1 Carlaw Milling Company ; damage on stock, $4,500; on
Mctndiansm damage, $1,400; insurance. $6000. Barn ot bulldi $7,%; «n machinery, $.4.500; totaj $2b,5<x3;•
mJ• Rosevear, cause unknown; damage, $700; fully in- insured for $,2,000 in the Western Guardian ; Northern Perth

, Ont. - Store of Messrs. Leigh Bros, and a°? ^llo° ,Mul,uaL • , u j
residence of Miss Christie McKay ; cause, defective furnace ; j . **™**^> ^tfe* Inylement factory of the Ckimpagme 
dMUge to store, $3,500; partly insured ; damage to residence ! ^Slne Cantin ; damage on stock, $38,000 ; on buildings,

. od contents, $1,500; no insurance. I *7,000; total, $45,000; insurance as follows: Equitable $2 - ;
INlltrwl, Quo.—Six residences occupied bv Messrs. H. 9°°; . t*’00?’ Provincial. $2,000; Richmond and

Sincennes, A. Longpre, S. Lingender, Î. Goudie, F. Dun- Drummond, $2,000; Sun, $1,000 and Montmagn*, $3,000; 

nge and C. Rocheleau. Three of the tenements were owqed ... i . ...by Mr. H. Sincennes and the others bv Mr. C. Rocheleau. i . «u*b^* S‘°rc of, MJ W. 2®*Wss; j
Caut* rhildr^n ____ _ . damage about $8.500; insurance on stock : Liverpool and< rcn Ç ng with matches, damage about $6,000. London and uiobe, $2,500; ior».3^,re, *1,500; ax.uivuyKi,

to». Ô^C Redoux Carnage Co. ; damage not heavy , Dominion, $.,000; Sterling, $.,000; told, $7,000

i"»»”? «•,*»*«•= Lr-“' u«,m »» c,»b..
op building, Economical of Berlin. $5.000, and London **’°°°’ ‘-uardian, $4,000. Commercial Lmon, $1,000, total,

mrm:'"SUrr °n P'u™bcrs S,°r: °L,Mr;,E<± ’ Manor, Usk.-Hotel Manor; hardware sto* of Mr
EIt Ï ' »' 002randI Nonunion $',°ooi damage Hewju an(J hardware store of Messrs. Sharpe &
i.,.' ? s fooP Mr- ^ ®r?ce ’ damage cause unknown; insurance, $33,000 as follows: 
st/ir». «V u,i **1 *or $,’°°? ,n *h* Economical ; several other $j ooo. Central Canada, $1,000; Law Union, $2^00; Wes- 
tores^hgmly damaged with no insurance. . tern. $2,000; Winnipeg, $3,500; Canadian Fir*, $3,500;

(«rocery store cf Mrs. McClo> , cause, Commercial Union, $3,000 ; New York Underwriters, $1,500;
■ice among matches; damage. $750 Blanket factory of the Caledonian< $,,600; Phoenix of London, $1,000;( Hartford,
Aoams Harness Company ; cause, friction in wool-picking #7 000. General, $2,500; London & Lancashire, $8.200.
S!"'”5 damage $1.000. Foundry cf Messrs. Rnd & Chatham, Ont.—Dry goods store of Messrs G Austin &

' vaus<V, defective wiring ; damage, $10,000. Stable q0 . cau$c unknown; damage on stock. $420(0 insurance i 
"tthe New Method Laundry, damage $1.100; insurance, a$ fo11o*s: independent Cash^Mütual Stock. $2j0oo; York 
loo- ifi<i,r.lr.enC<e °* ^r' ^rt*lur ^'bbons ; damage, $1,- pjrCj $2iOK>; Atlas, $5,000; London Assurance, $4,000; Nor- :

• ce, $1,000. them, $4.500; Queens Insurance, $4,000; Rdyil, $4.500; \
Western Assurance, $4,500 ; Guardian, $4,000; Scottish-Union 
and National; '$5,000; Montreal. $3,000; Northe$|| $2,500; 
Phoenix, $2,500; Mercantile, $2,500; Atlas 
$2.500;
Union Assurance, $2.500; Yorkshire, $5,000; 1 

F i*?®00*1’ Ont.—Residence owned and occupied by Mr Lancashire. $2,500; Union Assurance Society, $
'■ )■ French; damage,. $3.000; fullv insured in the London man American, $4.000; London Mutual Fire, $2,5 
■■tnal and Metropolitan. Fire. $2.500; total, $84,000. fi. r

Nft SUnley. Ont—Barn and stables' of Mr. Fred Pol- Montreal, Que.—Factory of Messrs. J. H. \Jéaldtnan & : 
5®** cause, defective wiring ; damage. $1.500; insured in Co.: damage about $40,000; insurance en stock; i Acadia, ' » 
** Merchants and North British and Mercantile. $2,500; Ætna, $5,000; Caledonian. $2,500; GeneM, $5,000;,

. nMW| Ont.—Residence of Mr. Alex. Wallace ; cause. Guardian. $5,000; Home, $5.000; Globe and Rutg4fs< $3,000;
«tective chimney ; datnge not stated ; partly insured in the Lloyd’s, $20.500; Dominion, $2,500; N. Bntis|iand Irish 

" ’ ^««’anc» the S. Waterloo Millers. $2.500,; total $75,000. Insurance on fixtures : Cal-,
■»r..ren*1, Alta. — Fuel yard occupied bv the Great West edonian, $2.500. and Lloyds, $7,500, Warehouse! Messrs, 

and Fuel Company, and owned bv Mr. Fred Wol A. F.._Piercc & Co. ; damage about $3,500; insuramce as fol- 
cause unknown ; damage on tock, $4,S°°‘. on lows : London and Lancashire. $5.000; Phoenix = of London,

$1,500; insurance on stock, $2.000; in the Anglo- $2,000; Equity, $2.000; Lloyd’s. $1.500; Heajrik of Oak.!
‘ «encan and $800 on buildings. $2,500 ; Richmond and ^Drummond. $i,ooo; totjkji, $ 12,00c j 1

..'ill . :

j
1

mpany ; 
rth-VVest, !

ADDITIONAL information concerning fire$ 
ALREADY REPORTED.

I
ssurance, j

Perth Mutual. $2,500; Union Assuran^è, $5,000; i
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Three large fires MONTREAL FIRE ENQUIRY *
X

Occurred During the Past Week Both East and West Elicits Some Sensational Evidence — Fire Chief asd 
Suffer—Montreal Brigade Helps Outlying Districts. Dftettives m Puzzled, but. Says an Expert, there

:
A lighted cigarette thrown into a pile of rubbish 

a conflagration Which resulted in the destruction of 
worth of property, akd for a time threatened to destroy the 
entire village of-tot. T'ustache, Quebec. Fourteen merchants 
and a church w-ejte burned. The following sustained 
Magloire Legar 
Brunelle. carr.a

< a used ^ 
$40,000 That there tfas a slight outbreak in the second floor that 

connection with the main fire was the evidence of Fire 
( hief Tremblay, when giving evidence before Fire Commit 

losses -'oner Latulipe as to the cause of the recent fire in the skirt 
wpodyard, loss $4,000, uninsured; Felix cloak factory of Messrs. I. H. Waldman Sr "Company

~ maker, loss $ 12,000, uninsured; F.mile wont real. The fire chief described the fire as both mrster' 
Champagne, rentier Jj U. Z. Leduc, blacksmith; Protestant !OUS and extraordinary, as it started on the second floor as 
Church; Kmiic hay dealer; David Belisle, baker; ‘,on as* " before, the fire iiHbe basement, judiring from
-Victor Labrosse, f merchant ; Arthur Benard, laborer , Basile ,h<‘ wa>" ,hc K^ods on the shelves were burned. The Mnl
Lebuis Lavergne, it ison ; Robert Miller, rentier; Joseph materials packed end on in the shelves could not have been
Lefebvre, rentiers Bibvlas Chartrand. carnage-maker; Leo- l,urn! to extent that they were, had the fire not been burn- 
Dold, Belisle, black imith ; Hormisdas Richer, merchant, mg for some time.
There being a strong southerly wind blowing, .t was deemed Of the Company's Finances
advisable to sentf to] Montreal for assistance, which arrived 

« by special* train. I 1 ^

'h.id

■t

Mr. Waiter H. H. Savage, late book-keeper for the firm 
htew some light on the firm's financial standing and their 

Good Work of Montreal Firemen. method of conducting business. He stated that the firm had

settlement. F 1 • ' “an*. Whether the statement of-the firm’s standing shown
. The Montreal fir* fighters had another call recently to £\ l**' Was shown to ,hc Bank of

help the brigade 1 of hn adjacent district On this occasion., Comm<‘rcc' dld »« know,
the Catholic Boys’ School at . Cote St. Paul was completely 
destroyed, the daCnage being about $25,000, the onlv things 
saved being mu^eal'instruments and a piano.

About six months after Mr. Savage entered the services 
'•f1 the company- it was formed into a limited liability com­
pany with a capital of $1 >0,000 of which $75,500 had been 

; s«ued. Mr. Waldman held all the shares except four. Mr 
, j I Savage was secretary-treasurer, also a director of the com-

In addition tp tl|e two hose waggons sent by Chief ',any- He left the business on fhe dav of the fire. He put 
Tremblay, assistance was rendered by Chief Gibeau. of ’be company’s liabilities on March 31st last at $14,000, open 
Verdun. The build injg destroyed was a three-storey struc- v6>unt assets at $4.000, value cf plant, etc., between $13,- 
ture, the property of the Catholic School Board of Cote St. SP and ••$,«», and stock $50.000, making a total of about 
Paul. il I $82,000.

Montreal

nelective Gives Evidencei! r That fire broke out in three distinct parts of the build- 
! t f. evidently without anv connection, was the sworn state- 

ment of Detective Connors, who examined the place after the 
) fire. The main fire was in the basement, but on the second 

fioor. witness, in company with Chief Tremblav. of th- fire 
c«*partment. and two other detectives, found traces of fire.

1 outbreak had started in the north-east corner of the rcom. 
c d ebout twelve feet farther away was evidence of another 

re. The skirtin'1- board and some shelves overhead wete 
hvrned, but the floor itself was intact. There was nothin* 
to show, said the witness, that these fires had any connect ici 
r th the one down in the basement 
Twenty-Three oil Cens Found

In the cellar were discovered a number of cans, some 
empty and some containing oil. Two of the cans had the 
tops taken off. and to witness it appeared as if they were 

B ‘"”D °“- Seventeen or eighteen of the cans were empty, 
while some were partly full of oil and some full. The num 
ber found altogether was twentv-three.

Dr. Henri St. George, gave the evidence as to the nature
« 5, °- ™e 1'quid in some of the cans discovered. Eleven or
L i , „ , , m -*e!vc were empty, while some contained oil and a quantitf
t. l1 .L -offered from large fire losses °F. brass and other polishes. Some of the materials coo-
|wegk, the big elevator of the Calgary t-uned benzine, and were highly inflammable

>3 being completely gutted The damage Some of the cans seemed to have exploded, and he did 
£» Î* a>.,u' /130.000, there being about not think they could have exoloded bv spontaneous combus 

hushrü l , . iï ^ bushrls of wheat and ten thousand but only by heat or some other extraneous means,
ihe elevator a. tllrr ,h°u'and ^'bels of barley in Content. ef Cane Inflemmable

'
A

1-

V

r v Of*

View ef the Ci MllUng Company's Elevator during
ef Recent Fire.

Western Can 
during the past 
Milling Com pan] 
entailed by this

Dr. St. George said there seemed to be a large quantity 
, „ t r ' stuff, and he though it imprudent to keep so large a_

gram .',7, rl?^,,,rs w,,h ***>«» *o.<*» bushels of He wa* «tuile sure that the flames coming through the
Th,. . dur,n* onp m"n*h in the same tear "’" '"way opening upon the stairs had ignited the cotton cloths
risk .JT a_° $Urh cons,ruotions being a bail that covered the shelves of gords on the second flooj.
n , Indeed, the*" r«institute a profitable part of the fire Nothing Unusual Sew Expertlower** rii*an the''"*^ ^Tph^of ^Iv P rienc f“r,hrr.said ,hat h«" had a great deal of ex-

hi-fi premium is IdoXtless obtained for tlm less desirable hv fi ‘a ,Q ,he examination of premises damaged
of the older tvpe jn Z West, which s,,^ rf.mponies refut ^sMa,? ' ^ n0t ^ any,hinf< OUl °f thr °rdi"ary "

. mJem elevÎîoM oï fc'?hè îa7geTon^'h^vm?'^™’ ^h’cf Tremblav on being recalled Mated .ha, -her, w,s

*\ circular compartment! with enginehouse placed flL’t uV'ZZ, "1a" £a,.,he diverted at the second
distance. They afe dfacticallv fireproof and as ? t- A ILî* had ne vt,MS-. '1 would have seized upon fhe card-
probablv as desirAle|as residences *** ’ard boxes and other inflammable material on its wav to

amenas residences. . ! ,h- northcaM cornrr Non<1 of ,hese ,hm9.$ wcrp srofched.
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INVESTMENT BANKERS
■

Representatives in Canada ofF
BROWN, SHIPLEY & CO., LONDON, ENG

Winch Building 
VANCOUVER, 1.C

Jarvis Building 
TORONTO, ONT.

8 Princess St.
LONDON, ENG.

Representative.' W. H. TOTTIE, i
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neither the floor nojr the ceiling but ri"ht in the corner the 
piece-goods which 1 ere packed in solid rolls on the shelves, 
were J burned alèio-t to a cinder. They burned downw ards, 
whereas, if they: ha< been caught by the flame in *e manner 
suggested by Dk. h jersey they would have burned upwards.” 
Still a Mystery to Fire Chief

Indications (xiiated'to the fire on the second flat having 
burned in a direction running from the northeast, rather 
than yi the direct 

- had run from tine 
was still a mystery to him.

l-rom the flame 'leaping up the staircase and rolling into the 
room, witness Coqjd not believe it would have made such 
headway a^it did. for the firmen were directing streams of 
water into the foorq at the time and thev must have reached 
every corner of* it.

Detective Connbrs who made a second examination of 
the Waloman preimses, in company with Dr. St. George. 
Detective Ska^ Sergeant Charpentier, Mr. Kennedy and 
others, said he jwaa confirmed in the conclusion that he pre­
viously expressed.

Second Examination.
He was not ab c to understand how the flame, if it had 

diverted from tpe s aircase into the second flat, could travel 
a distance of s^me fifteen feet without scorching something 
cn its way into? the northeast corner, and then spread from 
the northeast si0e 3 id not from the direction of the staircase.

He could hot believe it possible that a spark could 
“jump” from the staircase across the room and set up a 
fife by falling <jn it flammable goods in the northeast

It looks as though the “Scotia” bill as it now stands 
would be supported in the Nova Scotia House of Assembly 
it having passed the second reading. *—Ty'

The bill is somewhat different asVKen at first proposed 
The • lause making it compulsary forXat. least eight of the 
directors to reside in Nova Scotia, has been struck out. The 
clause which was so strenuously opposed by the Montreal 
Toronto interests and by which the directors shall have the 
power, without calling a meeting of the shareholdtrs, to issue 
new capital bringing the total up to $ 10,000,060. remains in. 
Aq amendment, however, makes it necessary to have the ap^ 
proval of the Governor-in-Council before the increase in 
stock 'hall become effective. The head offices shall be in 
New Glasgow. |

Iron and Steel matters seem to be receiving an unusual 
amount of attention in Canada. Following the formation cf 
the Dominion Steel and Coal Corporation tte Rollin'^ MiDi 
merger, the fight for control of Scrotia and the possible mer­
ging with the Canadian Car and Foundry or some other 
concern, is the appearance of the Eastern Canada Steel and 
Iron Works. Limited, at Quebec.
Eastern Canada Steel and Iron Works

term the flames would have taken if they 
staircase That particular phase of the fire 

Assuming that it was caused

Detect tee Makes
It is stated that this concern has secured a large tract 

of land at St. Malo, on the C. P, R.. for the purpose of 
erecting thereon a plant for the manufacture of structural 
strel for, buildings, bridges, etc. About 400,000 square feet 
of ground have been secured and the building of the plant 
will lie at once commenced.

The capital of the company will be $200,000, while it is 
rhouvht that bonds to the extent of $$0,000 will be issued. 
Mr Rodolphe Forget» is president Mr. Charles Donohue, 
Montreal, vice-president : Mr. I. T. Donohue, seerrtarv-treat- 
vr-r; Mr. L. H.’ Gaudrv managing director; and Messrs. 
Arthur Picard and Gus Simard, Quebec, and E. Du verger, 
Mon: real; directors.

c orner.

'
COAL SHARES EXCHANGEABLE

Will Scotia Bill Go Through?— 
Works at St. Malo.

STEEL AND

On an Equal
Nww *r

“CANADIAN COTTONS. LIMITED."

Terms Upon Which the Canadian Colored Cotton, the 
Gibson Mills and the Mount Royal Spinning

Together.

Monetary Times Office,
Montreal. April 20.

he Steel-Coal amalgamation hâve at last

I,shares will go in at the same basis, hol- 
pg the. privilege of exchanging them for 
m the new concern. A payment of $4 in 
made to holders of each share, such pay- 
in amounts of $1 at a time, payable quar- 
ejth July ist.

organization, which will issue the new stock 
1 companies, will be known as the Dominion 
Corporation. Limited.

:
The terms i|of 

been announced.
Steel and Cos 

dors of either fiat 
an equal number 
cash will also jbe 
ments to be mide 
terly. beginni:

The koldi 
and control b 
Steel and Cpi

It is undemto<|j that the majority of shares of ea<h com­
pany arc agreqabl to the proposal, although immediate ef­
fect on the atjhou icement upon the market was to put the 
price of the vxx k down a toupie of points.

The prop#al Swill be submitted to the shareholders of 
the respective |<o« panics at an early date.

The above? am ouncements were made al a joint meeting 
of the director! of the two companies, presided over bv Mr. 
î H. Plummet. imong others present were Sir Wm Van 
Ho-ne. Sir Mrjstai ue Allan. Senator MaeKae <vr Henn- M 
Peilatt. Messr!, Ji mc= Cratherne. F L. Wanklvn. C. S. 
Cameron. »
Iron Cemeenyte

win c
Monetary Times Office.

Montreal, April 21.
At a meeting of the shareholders of the Canadian Colored 

Cotton Mills Company, held in Montreal on Monday last, the 
directors were authorised, at their option, to proceed to carry 
out the plans proposed by them, by which the company was 
to acquire the Mount Royal Spinning Company, of Montreal, 
and the Gibson Mill, of Marysville, N.B.

After the first announcement concerning the deal, a con­
siderable amount of criticism was heard and there were indi­
cations that a vigorous opposition would be offered at the 
meeting in question. When it was explained that the pro­
position was simply that the company should make the pur­
chases referred to, in order to strengthen its position, and 
that the position of shareholders was not affected, as they 
could retain their stock if they so desired, opposition was 
practically withdrawn, the directors being given authorisa­
tion, by unanimous consent, to proceed with the deal as <*•- 
lined by them. £

At the present time, the directors of the Canadian Colored 
C tton Company own a three months’ option on the Gibson 
Mill, of Marysville, N.B., as well, as an option on the greater 
portion of the stock of the Mount Roy ad Spinning Company, 
of Montreal, the latter option having been obtained from the 
individual shareholders of tfie concern, none of whom re­
fused the offer made them.

A statemeh 
the Steel Ccmpani

t 1 ‘centlv published shows the earnings of 
— to be as follows :—

Yearly
Average.

$2.667,1 iq 
357,*37

I
Aggregate eariinf^, 1907, 1908 and 

1909 ..Jr..
I.e«s depreciation

Balaam ............................
Le>* amount here red as bounties.

, Balancft ..........................
4

$8.001,359
1,073,511

Canadian Colored Cotton Mills Company.
" The particulars concerning the capitalization and busi­

ness of the different mills is as follows :—

$6,927,848
1,870,314

$5,057.034

$2.309,282
623,43ft

$1,685.844
Issued.

$2,000,000
2,700,000

Authorized.
$2^X30,000

5,000,000

Messrs. on ton. Davidson A Company, commenting 
up. n thesexariinj state that the president of the Steel Com 
pany recently gsti

Bonds, 6 per cent. ___...
Common stock, 4 per cent.rratod that the increased business of the 

« ompanv wi uldofl set the loss of the bounties and the extra 
c harges, and 01 a* one might disregard these various items 
w hirh cam el lacI] other and deal with the average vcarlv 
earnings mentjnntf! above, namelv $2.309.282. This would 
figure out :— |
Average year!# ejntngs ............ ................................
Bond interest am preferred stock dividend......

The bonds of the Colored Cotton Mills have still W 
years to run, and it would be the intention to retire them an® ( 
substitute for them the 5 per cent, bonds to be created. To* . 
stock has been paying at the rate of 4 per cent, per annum 
The company owns one mill at Hamilton. Ont,, three miu« 
at Cornwall, one mill at Milltown, N.B., besides one »t 
Merritton, Ont., which latter it is intended to shortly dispo** 
of. It also has an arrangement controlling the output of m* 
Hamilton Cotton Company, Hamilton, Ont. ; the Gibson MB. 
Marysville, N.B., and the two mills of, the Cornwall and 
Cotton Company, of St. John, N.B. ,

The product of the two Hamilton mills consists ** 
denims «monades, tickings and shirtings ; of the Cornw®* 
mills, blankets, oxfords, saxonys, flannelettes, shirtin|fc 
denims, tickings, and apron ginghams ; of the Milltown

$2,309.282
1.025,000:

Available agayst
men stockg.. |.. -..................................................... $1.284,282
On this afut ption the company would show earnings 

of somewhere »x>i t 6 per cent, on its common stock The 
whole question! h wever. depends upon the accuracy of the 
est mites coney ni iv the increased earnings The increased 

c* tainty, also the falling off in bounty re­

dividends on $20.000.000 com-
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■■ hun of fine dyed yard goods,Wch as dress ginghams, j shares. In addition tq this, the shareholders <o| the Colojed

gShi^^dkAScs a SEZiEEiEHTBE
of two shares of new common. Therefore; the présent $2,706, 

j OOO old common stock, plus $1,000,000 cash, would receive 
$3,025,000 preference and $2,000,000 new com toon.

Add to the amounts just mentioned the $550^000 preferred 
and $700,000 common given to the Mount Royal shareholders, | 
and the total issue of $3,575,000 preference afd $2,700.600 j 
common is accounted for. ■ . j-f ! . I

land,
mbiy

yarns.1' -"d
>f the me Authorized.

Bonds, 6 per cent.................... $750,000
Preferred stock, 7 P« cent. 1,500,000
Common stock ......... .. 1,560,000
The bonds- of the concern

oublie and have simply been used for purposes of financing..
It is just about a year since the concern started business,
anf it has only been in full operation for the past six months . Jh .number of director$ 0f the National fcobalt Silver

55 Limiji-d, Swa *"**- —

^^fSlUaifSnM SlffinSk!*» B. Thti, co.i A, the recent mreting of the director,

ia the vicinity of $1,250,000, but they were purchased Lake Erie Railway &1.TF?nsP°.rtj?tlon1 V.upittshur.r was 
g time ago by Mr. David Morrice for somewhere around Ont.. Mr. Murray A. \^rnorA^x Lmnifk 01 
reooT Their earnings have beeh upwards of .0 per cent, elected president of the company f'/'V w„ir,
,k Inner ««are. Their output oou.i.t, of «nuoelètte,. Torouto rèe,-pre,nku. The-hontd ^ dltere-.,.re ^ _[-

rkuttnod.fttntn^u -| : içjsTkVJTK-.
Although the deal under discussion is a purchase, by the 

Canadian Colored Cotton Mills, of the properties mentioned, 
it is expected that an alteration will be made in the name of 
the company, by which it will be called the “Canadian 
Cottons Limited.” The capitalisation of this concern would 
be different to that of the Canadian Colored Cotton Mills, the^ 
present securities being replaced by those to be issued.

It is proposed that the Canadian Cottons, Limited, shall 
have the authority to issue $5,000,000 five per cent., thiny- 
,ear bonds, and $8,000,000 stock. The company will divide 
the latter into common and six per cent, preference stock, 
according to requirements. When the deal has been con­
summated and the new bonds and stock issued according to 
the terms of the deal, the securities will be as follows

Issued.
$3,800,000 

3,575,000 
2,700,000

Issued.
$..... 

1,500,000 
1,410,600 

have not been issued to the

The
ntreal 
re the
is

ns in.
« ap­
se ia

-
.jbe in

»e seal 
ion cf 
Mills 

; mer- 
other 

tl and

!■ .

vai

•f
; tract 
use of 
ictunl 
é feet 

plant
«
aI !

CAREFUL 
INVESTMENT

e it is 
«sued, 
nohne. 
-treas- 
lessrs. 
*rger.

J

S-

It In always ndvisible to 
look for some expert 
advl e before choosing 
an Investment.

Authorized.
Bonds, 5 per cent. ...........$5,000,000
Preferred stock  ......... 8,000,000
Common stock

8*I. the
I

t
of the Deal.T :

David Morrice will accept $700,000 of the new bonds for 
the Gibson Mill, thus transferring his ownership at cost

;S
««• 17

amount
Individual action 
tails a certain

11.
dlored 
st, the 
) carry 
ly was 
ntreal,

price.
The Mount Royal Spinning Company will receive 

$1,100,000 of the new bonds, $550/100 of the preferred stock, 
and $700,000 of the new common stock.

The holders of the $2,000,000 bonds of the Canadian 
Colored Mills Company, which bonds expire in two years, 
may exchange them for the bonds of the Canadian Cottons, 
Limited, bond for bond. Otherwise, they may sell them, and 
the Canadian Cottons may sell theirs, itv all events making

Add to this the

of rink endjnistake» cost Jj ft 

money. III
investors in- J l

1 -

a con- 
e i «fi­
at the 
e pro­
ie per 
», and 
s they 
n was 
horiia- 
is oet-

Dincreet
consult somevariably

good bond house in seek- 
place their

beat ad- i: H

the new issue of this account $2,000,000.
•700,000 bonds given for the Gibson Mill, and the $ 1,100.000 
given the Mount Royal, and the "total issue of $3,800,000 is
found.

; «
log to
money
vantage.

to the
I/Stock.

The shareholders of the Canadian Colored Cotton will 
have the right to exchange their common stock for the non- 
cumulative, preferred, 6 per cent, stock of the Canadian Cottons, 
Limited, at the ratio of foyr old for three new. Hence 20,250 
new shares ($2,025,000) would go out to cancel the 27,000 old

c : I ?1 1
i aalways glad toWe are 

furnish the fullest infor- 
regerdlng all

lolored 
Gibson 
treater 
npaay, 
im the 
>m te­

rn ItlOll
bond issues, even if no ~j 
immediate investment is 
contemplated.

THE -1

DOM I N ION 
EXCHANGE

u

Royal Securitie 
Corporation, i«-
164 St. James St.. Moatrt 
81 St. Peter St..
164 Hollis St- 
Royal Bank Bldg.. Toroi

I busi-

100
il00

LIMITED
ill two 
•m aa^
. The 
innu*. v 
• miDs 
one «1 
iispo* 
of the 

n MS. 
d York

ists
vrnwad*
rtmfS.
n

Will open for business at their newly-fitted premises,

14 KING STREET. EAST, TORONTO
°n Monday, April 25th. Under the provisions of their 
ritarter the Exchange will handle all ' approved stocks, 
mining and industrial. New York quotations will he 
•'tceived on the floor throughout each day. 1 he gallery, 
for the use of the public, is estimated to accommodate 
about seventy persons.

.

President,Dr. G. A. McKay; Secretary-Treasurer,
Wïlard W. Dunlop, and Chairman of Section, George
Weaver.
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=NDS and MUNICIPAL CREDITAI*1

ANY NEW BONI) ISSUES C'oujxins of K.C. School Board 
Odor .micr War J mortgage ..

Total .i... ’..’.".’.I

Included in the above is an item of $50,313 for six
. „ coming railroad flot,Hons are noted below. I ™n,hs’JW* in,Cre$' cf ,he Town of St L»”»,

Mont real w ill Bn; ke a loan of $ $,<i*>.ooo, and C anadian appli- -auru r
cations to Ls|>d n continue. The roorkrt for municipals is Regina Will Not Guarantee Hotel Bonde.
« bille more Ik dye and industrials aVe enjoying still further The proprietor of the King’s Hotel. Regina, has an­

nounced his intention td close that institution, the city hanair 
f municipal bonds m the Maritime Provinces refused to guarantee hotel bonds. He stated to the council 

absorbed. Several borrowing bills are at that he had proposed to extend the hotel representing an 
a V*1 v °ya ^cc,la legislature, with the result investment of $ 100,000. and requested the city to guarantee

lP<"*F *J*ould be many new issues in the market, the bonds, and take a first mortgage on the investment be-
Hbnds are usually purhased by Maritime side reducing the electric light rate on the building 35’ per 

tjeiijjg obtained by the Toronto or Western bend ieM an<j cutting the water rate in half. The rates on these
commodities in similar institutions in the United States and 

I in the east were always smaller to large hotels. Under these 
The Longei market , ont,nues to finance C anadian .e he fated that he could wipe out the present $70.-

quirements. tin addition to the £ 10.047.422,w hich »e have 000 mortgage on the hotel and clear off the new indebtedness
borrowed from England already this year, the Dominion of '"furred by the enlargement in 20 years. The lost on the

» C .nada Trui Corp. ration. Limited." has obtained there Pr^nt institution whit h was originally intended for a htisi- 
x.400.000 by fcutiir subscription On Vfonday. the Canadian n/‘*‘ block; bad ^ *40,000 even with the good business 
Western Lurib* Company issued £1,$00,000 5 per cent ,hat existed during the time the hotel had been running. The 
debentures a| ». This company recently obtained a Do- Cl‘> f°uld s*<* ,h«-'r wav to guarantee the bonds as it 
minion charter: and purchased the holdings of the Eraser would creatc a Precedent.
K'ver Milling (fnmpany, whose mills are at New West- Railway Mortgage and Cold Bond Issue*.
ThëScomoang<sfndha«Z, Pr° a^1;, 'u 'bf.worW J ! A special general meeting of the shareholders of the
I?ïerTîmSX .1, Ma,r<h 3'*‘: and h?' w,df' London and Lake Erie Railway and Transportation Company 
M Stm k U h hS f Vre °f S b“,T’ *? lap be held in London. Ontario, on May 10th, when the
each ToroJo ts ni h,’ IhVC T' * “"Th dircc,ors wiH aPpl> for, authority to issue $700.000 first mort-
provisional Srltrr? hra<t/,fbrr ,T na"jc'of ,he Kage bonds to be used ,n connection with the purchased

nrSÆX ”£ Î3J USZÏÏ. S? f°"Mru"'d and *—
C^naduleN*lSa,isMirnte?, !e ) ',\c' PT™d''" of ,h' The stockholders of the Algcma Central and Hodsoa
d,retors aretinthe lèlà? denar,of the provisional Ray Railway Company will meet at Sault Ste. Marie, Ontario, 
eln Railway i l depar'n,e« of ,hr Canadian North- on May 14th to authorize an issue of first mortgage $ per

Manitoba

11,000'
7*»$S

!'
At Home and ( verseas Manitoba Stock Issue Coming 

Hotel Bonds.
1.

•767,071Railroad Flotations
Many nel I oncl issues are being made at home and 

abroad. Se venal

j

patronage. I 
The supply I 

is how practi|pl| 
present befoi 
that shortly t 
The Mantim 
houses, few I 
houses. i
Canadian In London Continue.

tent. $o-vear gold bonds to the amount of $ -,0,000 par valut 
of said bends per mile, for the full mileage that the railway 
is authorized to construct and operate. The bonds will be 
secured by a mortgage and deed of the company’s property.

Underwritten In London.
Hon. Ilujfh Armstrong, provincial treasurer, of Mani­

toba, has rtwi ed a cable from the government agent in I
London, statjh, that a million dollars of new Manitoba stock Industriel Bond Notes.

accordingly. }. was thought this wou appeal to the in are 6 per rent, bonds, the Car Bonds being due 1939, awl
a more substantial ; the Cement 

e that the issue
vt slot and
basisj
was well recjli -d.
Large Montre^) Loan Advertised.

As previBu ly rioted in these columns, the City of Mont-1 Ca"ad'an Pacific. A special stockholders inerting has been
—------ li fl„at , loan*of Ü 1,000,000 sterling or $5,- cal,rd for May 6th to ratify this action. v

1 Lar^e blocks of second and third mortgage bonds of
Linton Apartment Hou«e, Montreal, are understood to bar* 
changed hands.

id ppc ; the provincial credit 
TheflSg net ary Times’ advices 1939.

The directors of the Lake Superior Corporation lure 
voted to issue securities to the amount of between $3,001^000 
to $4,000,000 for extending its railroad to fconnect with the

real propose*
000000 < urrdhi y in theA shape of 40-year 4 per cent, regisi-1 
ered stock <Sr coupon bonds to mature May 1st, 1950. j
Tenders forjp, s loan are now being invited until April 38th. | - ,

• Registers fo&s ock are maintained in Montreal and in London The Cobalt Central Mines Con»riln>' arc issuing $40°-" 
between »hiçh|domi(iles the loan is interchangeable, and at 000 °f bonds, which will run for five years, at 6 per cent, 
which place* ilterest will be paid to the registered holders, interest. The bonds are to be offered to stockholders PM 
Coupons of »*ids will be payable at the place -perilled in ra,a- at 80, it is said, 
the bond'. Stick is m multiples of £ if m Stg. ; or $100 if 
!" L-v- .,P‘.nfsPj00 or $1.000 each. Purchasers of the wriolc 
loan will ha|e the privilege of electing domicile but 
designate thi am, 
service throw out 
it- redemptic*
Montreal's interest

. . mi^st ,
lame in their tenders and state the cost of 

the currency of the loan, as well as for !
DEBENTURES AWARDED.

Regina teak.—$45,000, 4 !4 per cent, school debentares, 
to Messrs. Nav & James, Regina.

. , , a 1 Weyburn, tesh.—$41,000, 5 per cent. 30 and 4» ?tu
. ,1 dll¥ ,(> a «arment prepared by Mr John Camp debentures, to Messrs. Brouse. Mitchell & Company, Tordato 
, ' ' ' atrr l,,anl °f Montreal, the requirements of the city . Waterloo, Out.- $ 15,646, 30 instalments, $11,000, JO »•

**2™I* lmuat ‘"terest payments, due on first of May «talmenis and $6,527, 15 instalments. 4% and 4M per ceal 
,br ' }.nou* loan '«'«es of the city will amount to water works, gas works and local improvement debentures, 

>®7 > *■' ows. 1 Messrs.^ Wood, Gundy & Company, Toronto.
p.„L. Jl , , „ , „ Goderich Ont.—$25,000, 4S per cent. 30
Payable to T L°„a, T"! ' } **« ■ . £ 72.9$9 *fhoo! debentures, to Messrs. Aemilius Jams & Compaq.

} Eng r l,tonal Bank of Scotland, London, Toronto.

Payable to Aik of Scotland. Edinburgh .

Payments.

instate***

Ncolon and Canon United Townships, Ont—$$><*?•
46 5 per cent. 1$ instalment road debentures, to the Oete*

----------- itecurities Corporation, Toronto. k. .
Port Erie Ont.— $50,000, 5 per cent., 30 instalment wa*rr- 

$45*,352 works debentures to the Ontario Securities Corporate»- 
66.495 Toronto.

* 3».55<*1

19.738

Equivalent iif urrenev to ___
Coupons paylil le in New York 
Coupons pa>§l le in Montreal 
Dividends rial

£ 92.743

twiLethbridge, Alt».— $180.500, 4% per cent. 3oy*ar 
*44.7fi'-4t. 6 per cent., 50-year debentures to the Btew * 

92,412 Toronto, at $325.376.
bfe in Montreal^, on registered city

stock I
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G. MEREDITH & CO.. L»
BOND BROKERS AND FINANCIAL AGENTS

i. W. B. 8TAVBRT.
Vice-President.

CHAS. MBRBDITH.
President.

O. W. FARRELL. Secretary-Treasurer
A. H. B. MACKENZIE. Manager.

DIRECTORS
C. R. HOSMERALFRED BAUMOARTEN

Capt. D. C- NEWTON (Montreal).
C. R- GORDONH. ROBERTSON

Offices - 101 St. Francois Xavier St. 
MONTREAL

n1WE CAN SUPPLY A LIMITED AMOUNT OF
STERLING COAL COMPANY FIRST MORTGAGE 6 BONDS 

WITH 50* STOCK BONUS £rr.uA?r.$Sr.«c$';
A. IP. CHRISTMAS & CO.

164 Si James StrBBtf];
■ MONTREAL

INVESTMENT
BONDS L_

*—7 : |1| /SELL #
B Straight Term Debenture of B . 

m City of Toronto, to P*J B
B City of Vloterie, te pey 4%% B 
B City ef reterbero, to pey 4 % B

a Brent, Noxon & Co.

È C.nede Life Building P 

B TOROMTO

ONTARIO TOWN
X WE WILL 1DEBENTURES I

STRAIGHT TERM.

TO YIELD 5%
-, A

•t

C. H. Burgess & Co.
LTorontoTRADERS BANK BLDG.

—

i" hr-'rKable RecordThe R
of Railroad Iqulpment 
Bonds for ■

:

' -
Investment Safety. i

Equipment Bonds hold a record for security unsurpassed by any ot
of Raisroad obligation. There has never been a loss to ^oSiadColnS^y 
Bon,dis sued in approved form, and as direct obligations of the Railroad Comm*,

Canadian Northern Railway Equipment Bonds measure to this h,gk standard. 
The Security—iThey constitute a first mortgage on standard moti”£°r'r 

and equipment at 7S per cent, of cost-are guaranteed by the Railway
They mature ot the rate of 10 per cent, annually over a period of ten years. 
AU safeguards are taken for insurance, maintenance and replacement of

Title to Equipment remains outside Railroad until mortgage "/‘"f* j' 
Equipment is indispensable in the operaticn of a railroad. The integrity

o/ '£££" ™‘JrlÏJriïZar Bmf, Am 4

yield 5 per cent.

property.

: *
■In amounts of %500 or $1,000 

Ask for any further information desired.
. UMITEDDOMINION SECURITIES CORPORATION^ ^ g

■I
HEAD OFFICE LONDON, ENG.

MONTREAL

I- I
;F

m

HIGH-GRAD
MUNICIPA
SECURITIfc

PARTICULARS ON RBQUBSt ”A

W.«.MMKENZIE‘CO.
BOND DEALERS

CANADA LIFE BLDO, T
'
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Al{e|)TA .AH.WAV DEAL.

Regarding Bond Flotation — Brief 
listorv of the Issue

cost of $17,000 per mile. He said that Mr. Clarke had 
first asked for a bond guarantee from the Provincial Govern­
ment of $24,000 a mile, while the Government offered' 
$13,000. They finally compromised at $20,000. » Mr. Waddell 
had accompanied Mr. Clarke to Europe twice to dispose of 
the bonds. He understood Messrs. J. S. Morgan, of New 
York, had purchased the bonds out-right.

Other evidence concerned influencing the Provincul 
Government to guarantee the company's bonds and questions - 
as to the specifications. Mr. W. L. Walsh, counsel for the 
commission, stated that Mr. W. R. Clarke, the president of 
the company, and Mr. G. D. Minty, counsel for Mr. Clarke,, 
would not appear to give evidence. This news caused con- 
siderable surprise.

on a

Evidence Givi

Voluminous rv 
investigating mfftt 
financing of the

Briefly, the 1 isjlory iof the company’s flotation in London 
is as follows : 1 1 December $7,400,000 5 per cent. 50-year 
first mortgage I aims of the Alberta and Great Waterways 
Railway were s< djin England. The securities were guar- 

” an teed as to prii rip.tl and interest by the Provincial Govern­
ment of Alberta, nie issue wjfls made by the London branch 
of Messrs. J. . Morgan & Company. Mr, William R. 
Clarke, a banke hf Kansas City, was understood to be 
chiefly intereste . lit |s proposed to build the road from 
Edmonton, nort -dàst of the Athabasca River to Fort Mc- 
Myrrav. a distance of about 350 miles. Of the total issue 
$400,000 covers I <1 n'on terminals, but the bulk of the 
loan is based onik guarantee of $20,000 per mile on the main 

Thfe bonds, issued at no, were rapidly 
a Was heard in London to the effect that

n4e has been taken by the commission 
rs connected with the agreements and 
berfa and Great Waterways Railway.

COMING BONO ISSUES

Stratford, OnL—A by-law to raise $85.000 for a distri­
bution plant for Hydro-electric power was carried.

Dauphin, Man. — The ratepayers voted $125,000 for 
waterworks and sewerage.

Rsvslntefcs, B.C.—Ratepayers have passed a $30,000 
school by-law.

Victoria, B.C.—The ratepayers will vote at an early dat^ 
on a $65,000 road improvement by-law.

St. Thomas, Ont—Two loan by-laws $15.000 and $10,000 
have been passed.

Kapileepa, B.C.—A $10.000 reservoir by-law may shortly 
be introduced to the council.

Jaw, Saak.—The $140,000 street paving by-law

line., and branchés, 
subscribed. Crit ci 
the Alberta Gov riment were ill-advised in their guarantee, 
which worked 01 it about 4Î-S per cent., when it might just 
as well and as ajisfaitorily have been done upon a 4 Htb 
basis

ond Deal
Mr. J. K. I o nwall, M.P.P., was again called, and 

stated he was 1 
pany, as he hai 
holdings to Mr 
the consideratioi 
and Mr. Cjarke 
Cornwall’s steanfbiats on the Great Waterways. Mr. Clarke 
had already invr t d $14,500 in this project. All the agree­
ments between I ii$ -and Mr. Clarke had been in regard to 
that proposition 
of the bond dea 
he had no inter

Not li

longer connected with the "railway com- 
lore than a year ago transferred all his 
/. R. Clarke, the company’s president, 
*ing the verbal agreement between him 

t< have the latter invest $25,000 in Mr.

Mi
has been carried.

Amprior, tint—The council will shortly call for tenders 
for $16,000 worth of debentures.

Huntsville, Ont—A $12,000 sidewalks and road by-law 
has been passed.

.—The ratepayers will vote on a $6.000. 
yH per cent., 20-vear local improvement by-law.

Windsor, Ont.—A $20.000 factory sites purchase by-law 
will be submitted to the ratepayers.

Winnipeg, Man.—The hospital by-laws, which involve 
the expenditure of $500,000. were given their second reading 
in council and will be voted on bv the ratepayers on lune 2.

The ratepayers have passed the $35,000 
electric light plant by-law, the $10.000 new town hall bv-law 
was also passed.

Brlgdenley $.D., No. «$T, Man. — A bv-law to borrow 
$2,500 will be voted on on May 4th. F. W. Kirby. Carman, 
is secretary-treasurer.

Regina, Bask.—On Mav 6th the ratepayers will vote on 
the following by-laws :—Trank sewer, $280,000; general hos­
pital grant, $15.000: Children’s Shelter. $10,000.

Dundas, OnL—On May 16th the ratepayers will be ask'd 
to approve of a by-law to guarantee to the extent of $30,000 
the bonds of the proposed engine works.

Berlin, OnL—The Council recently passed the following 
by-laws. $19,745 for roadwavs ; $917 for gutters ; $6.531 for 
sewerage; $6.009 for sidewalkf; $72,000 for school purposes 
and $60.000 for Peonies Rail wav stock.

Calgary, Alta.—The two following bv-laws will be sub 
mitted to the ratepayers : $93,000 for park improvement,
and $70.000 electric lighting system, while the council will 
be asked to submit a $20,000 horse show building by-law.

Gilbert Plaine. Man.—On Mav ath the ratepayers will 
vote on a by-law to issue $2.000, 5 per cent;. 20-vear srhoel 
debentures. James C. Turner, secretary-treasurer. Gilbert 
Plain*.

Mr. Cornwall declared he knew nothing 
nd paid no attention to tthe matter, for
in it

New’: Turk and Eurepe.
Mr. Cornwall denied having in any way endeavored to 

assist Mr. Clar$efin getting the Gaiement ' guarantee of
to be in Nrtt York when Mr. S. 

Attorney-Generalr Mr M. I. McLeod, 
Treasurer, and Mr. C. W. Cross. At- 
! there This was at the time the bonds 
ial train to Messrs. J S. Morgan. He 
why they were «here. He was there on 
onnection with his steamboats. He did 

not know that Mr.j Clarke left New York for London a few 
days after he m ‘t These njen in New York. Mr. Cornwall 
declared he kne r nothing of »hc formation of the Canada 
West Construct! n jjOmpany until he heard of it in the 
Legislature. He said he knew nothing of afi order-in- 
council of the 8 best a Cabinet which was passed approving 
the bond issue

Ei

Estevan,
the bonds. He 
B Woods, Depi 
Deputy Provinci 
torney-General, 
were taken by i 
did not know th 
other business i

2£j1 a 4
iyin

1

. il I

11 111III
.

How Stock Woo
Mr W. !.. \ fa 

meetings - of th« 
New York. A: 
held in Edmontrfo 
was subscribed 
Clarke, $5,000: 
Minty, $4,000. A. 
monton, was « cl

read ext rat * from the minutes of the 
rjjilvay company held in Edmonton and 

he organiiaiion meeting of the company. 
j In the fall of 1908, $50.000 worth of stock 
»s|follows: W. R. Clarke, $40.000; B. R. 
IVjjliam Bain, of Winnipeg, $1,000; G. D. 

. Fraser, of the Merchants Rank. Ed- 
manager pro tern A motion was 

moved voting Cl irlfc the whole $50,000 for fees and expenses 
in connection w th| securing the special Art of the Alberta 
Legislature, and f* the surveys authorized bv such Art.

Elllee Municipality. Man.—On April aoth the ratepayers
wilt vote 0-1 a bv-law to issue $5.000. 5 per cent., 10-year 
bridge debentures. Henrv Tillman, secretary-treasurer, 
St. Lazare

Femie, B.C.—The following bv-laws will be prepared fw - 
the sanction of the ratepayers : Water extensions, $iQ.<*° 
sewers, $41,000; surface drainage, $27.000 : schools. $7.000; 
street improvements, $ to,000 ; electric light extensions, 
$6.000. ,,

Ci Pi
Mr. B. R. C u e announced at this meeting that he con­

templated the fc’m it ion of a const! action company to build 
the road, and tl rn upon resigned as director, and Mr. Wil­
liam Bain was le ted director in his place It was then 
moved that a co in ict be entered into with the construction 
oompany whereb t le construction company would build the 

Vroad as a consider; cion for which the railway company was 
>0 transfer to thhnj all the. balance of the Waterways stoclç, 
amounting to $3 95$,000, atid the entire net proceeds of the 
sale of the bond 1 ; I also any subsidy that might be secured 
from the Domini ml Government. The construction company 
was to protect t legrailwav company from all liability until 
the completion o the road, when the railway company could 

. take it over free front liabilities save that of the bond issue. 
The agreement Was entered ihto on November 22nd, after 
it was formally âuÇiorized at a meeting hr Id in New York
As to

H fc

■■ ■

Peterborough, Ont.—^Peterborough Countv Council have 
published notice of the submission cf a $17.000 bridge by* 
law. The $70,000 bv-law which should have been «ubmitted 
on April 19th was withdrawn in view of the agreement with 
the Canadian General Electric Coimpany.

Ounnvllle, Ont.—Three bv-laws were carried a« follows : 
To loan $30,000 to the promoters of an industry fer the tna»- 
v facture of auto parts, furnaces, shovels and other articles :
10 -rant a fixed assessment of $23.000 and free water for ten 

the Dominion Haiti mock Manufacturing Co., 
i bv-law to spend $30.000 for'a new hi-rii school.

$anhateon, Bask.—By-laws for waterworks extensions, 
«ewers and granolithic walks will shortly be considerm-V 
The council are askin - for plans of a new hospital, the «•* 
of- which will be covered bv a bv-law to be submitted to 
ratepayers. A similar bv-law for $110.000 was latently «•"- 
fsated.

be
Tjj

vears to

Mr A. L. II f: 
stated he had m*<

le 11, who gave - evidence on Tuesday, 
a rnnfidentail report to Mr. Clarke for 

the Royal Bank ill tarder to get the bank to finance for them. 
This report hadi,

n a probably profit of $1,500.000. based
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Toronto and York Radial 
Railway Company

5% First Mortgage Gold: Bonds
Bonds outstanding $1,5EB,ESB. Com. Stock SI,000,000

rwfc. TTm iwpor Baa os

Dw
amt 0 at
Tl Mi

0a* WHOm »toy Om T
OUAEANTEi THE BONDS BOTH 
PRINCIPAL AND INTEREST.

Full partleulars on anpHnatloW.

INVESTMENT TRUST CO., LTD., MONTREAL
84 NOTRI'MME STREET.W,

,

:
ff Bonds suitable for Trust Funds, 

For Deposit with Canadian 
Government,
For Permanent Investment

f Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

.

Western Villages.
'tip*

«f-1
Wc have personally inspected file Villages

' them to

VillageWe have a nice list of selected W 
Debentures in amounts from $1000 ]

issuing these Debentures and reeom 
the conservative buyer. HI

TTPries Virç Attractifs. CirrZ tiHiti

ilW. Graham Browne & Co.
In Hleh-i

4143 M M Ottawa Ballilag.
NAY & JAMES
REGINA,MONTREAL

\

1. £100,000™
GOLD

I
BURNETT & CO. S s

LIEN- 4X%
STOCK BROKERS OF THE

MONTREAL WAFER AND POWER CO.
(DENOMINATIONS £io*)

Due 30th June, 1932- Interest payable semi-annually, 
Montreal or London. -,a

These Bonds are redeemable on dde date at £10$. 
Price 9$ and accrued interest.

CIRCULAR ON REQUEST!|---- ------------------ -

Members Montreal Stock Exchange
U St. Seers ment Street 

MONTREAL

lDirect Wire to New York and Toronto
G. W S. Henderson HANSON BROS\

C.N.Smlthers J.J. M. • 1
Canada Life Building - - Montreal

.
-

HIGH CLASS ;
INDUSTRIAL BONDS

Yielding from

5% to 6IÎ

On the 15th of each 
month we issue a 
circular descriptive of 
high - grade Canadian 
Investment Securities. 
We would be pleased 
to add your name 
to our mailing list.

■'
-8 z

!
!

FULL PARTICULARS SEltT ON 
APPLICATION I

F. WILSON FAIRMAN.
Suite 86

Commercial Union Bull ling. Montreal

1
■

Dominion Bond Co i
•»

LIMITED.

Merchants Bank Bldg. Montreal. 
. Toronto. -■

iÙ I :i • ■

Province of Quebec Bonds
» To Yield

A-\ to 5%
Price and full particulars on demand.

ST. CYR. GONTHIER $ FRIGON.
MONTREAL.Hill,IT, PM## <*
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The subsekptien list will open at the office of the Guar t on at present under way at Port Cotborne is completed Ibe 
dian-Trust Con panv. Limited. Toronto, on Monday, April 25th. company will have a total milling capacity of 12,800 barrels

tier day. >be closed on or before Monday, the 9th day1910. and will 
of May, 1910, MARKET FOR OUTPUT.

The rapid growth of the business of the two companies 
taken over has long made apparent the necessity of addi- 
tional milling capacity. Further, the tremendous increase 

own and offer! for sale At par, $100 per share, $2,000.000 ln the total output from the Western wheat belt makes it

*• c"-1’"" f"""" s“k- *“■*b-"- ass
to about 125,000,000 bushels, and men who have made a 
close study of the development that the Western country is 
likely to sec,">stimate that by the end of the year 1920 Can­
ada will be producing at the rate of fully $00,000,000 bushels 

I annually. As in the past, a great proportion of this large 
I production will of necessity find its way into Canadian mills.

it 3 P-m.
it

RA MULOCK S CO.CA
ot the 7 per c 
of 25 per cent I Common Stock,, of

aple Leaf 
ng Company,

LIMITED

'

<s>
*

Mi ______ SECURITY AND EARNING FOWERt The assets of
” w j the o'd Companies taken over as above stand in excess of j,
LIMITED all liabilities and without any allowance for good-will, jradei 

i marks, etc., at $3,770,524.11, this ameunt being ascertained
on the basis of an------ —' L" •**- r*—.2:.* a--------- »-
praisal Company. Limited

!

< Incorporated purider the Laws of the Province of Ontario).
TORONTO, CANADA.

appraisal by the Canadian-American Ap- 
K,..m vviupau., limited, as of March 17th, 1910, of the 
capital assets taken over, and the certificate of Messrs. 
Price, Waterhouse &1 Company, as of February 28th, 1910, 
as to current assets and current liabilities, with a liberal 
allowance for a I contingencies. There has also been placed 
in thç Treasury $ 1,000,000 of additional cash, which, be- 
ide- permitting of the completion of a 6,000 barrel mill and 

a mil ion bushel elevator and storage warehouse at Port 
Colborne, and of fifteen additional elevators in the West, 
will provide the new Company with further working capital 1 

As per certificate of Messrs. Price, Waterhouse & Com­
pany, of London, quoted below, the earnings of the old 
Company on the present giant amounted from September
25th, 1908. to August 2o:h, 1909, to..................... .. $218,843.38
And from August 21st, 1909, to February 28th,

HEAD OFFICE

I Capital Stock, Issued ar.d FuHy Paid Up.
Preferred (7*1 Cumulative) .........
Common

.............$ 2.500,000

111 ■ 2,500,000

11 s
$5,000,000

The Company has no bonds issued or authorized.

GUARDIAN TRUST COMPANY, Limited
receive subscriptions for $2,000,000 of the 

r cent, cumulative preferred stock at the price
is prepared 
above seven
of $100 for elrh share, with a bonus of common stock equal

$166,793-191910, to
being for thç latter peried at a rate equal to over 13 per cent.- 
on the preferred stock of the Company.

2$ per cent, of the par value of the preferred 
to be delivered on payment of subscription

in par value 
stock, allot» 
in full.

f MANAGEMENT.

The properties of the old companies have been con­
structed and developed under the direction of Mr. H edict 
Shaw, late General Manager of The Hcdley-Shaw Milling 
Company, Limited, awFof The Maple Leaf Flour Mills Com­
pany, Limited, and Mr. D. C. Cameron, late President of 
The Maple Leaf Flour Mi Is Company, Limited. Both these 
gentlemen will retain large interests in the new Company, 
besides being actively, identified with it. Mr. Hedley Shaw 
will occupy the position of Managing Director of the new 
Company, thus giving'to- it the full benefit of his long prac­
tical experience.

■ A complete report on the advantages of the Port Col- 
I borne s te, prepared by Mr. Medley Shaw, will be found in 

the prospectus,
Prospectus^*. and forms of application may 

at any branch of the Imperial Bank of Canada or The Royal 
Bank of Canada, from Guardian Trust Company, Limited, 

, Toronto, and from Cawthra Mulcck and Company, Toronto.

I
The diviefrnds on the preferred stock accrue from April 

5th, 1910. Subscriptions- will be pavab'e as follows :
10 per cdjit. on Application, and 90 per cent,, on Allot­

ment. ico pei cent ; or, in Instalments as follows, in which 
case interest at the rate of 6 per cent, will be charged ; 10 

Spp'ication, 15 per cent, oh Allotment, 
une, 1910, 25 per cent, on 1 st July, 1910, and 
n ist August, 1910, 100 pier cent, 

is reserved to allot only such subscriptions 
and for suchjjamounts as may be approved and to close the 
subscription Book without notice.

Applicatiln will be made for the listing of the securities 
of the Company on The Toronto Stock Exchange. 
■ANKER$ OF COMPANYI Imperial Bank of Canada and

per cent, on 
cent, on 1st

25 per

25 per cent. 
The rig

be obtained

' Bank of Montreal.:

BOARD OF DIRECTORS :
I). C. CAMERON, Winnipeg, President; President Rat 
Portage Lumber Company, Limited. CAWTHRA MULOCK,
Toronto, Vk|t-Prcsident ; Director Imperial Bank cf Can- REMITTANCE DUE ON APPLICATION TOt 
ada. Director Confederation Life Association. CHARLES 
W. BAND, ‘■bronto; Vice-President James Carrot hers Com­
pany, Limite^, Grain Exporters. JOHN I. A. HUNT, London;

! Vice-Preside

APPLICATION FOR SHARES SHOULD BE NABI 
UPON THE FORM ACCOMPANYING THE PROSPEC­
TUS AND SHOULD BE SENT TOGETHER WITH THEI .

i
ANY BNANCH OP

!»E The Imperial Bank of Canada
t Hunt Bros., Limited, Millers, 

oronto ; V^re-President National Iron Works,
CHARLESla I

i WURTELE,
j Limited. JOHN CARRICK, Toronto ; Secretary The Maple 

Leaf Flour Mills Company, Limited. HEDLEY SHAWVTo- 
rento ; Manas 
Limited.

OR
,

Royal Bank of Canada 
Guardian Trust Co., Ltd.,

ing Director Maple Leaf Mil ing Company,
!

NEW COMPANY A COINC CONCERN.
Maple Le if Milling Company, Lir red, 

which has taken over the whole und< r; iking
’i:s a new company 

a> a going con-
, ' cern of the Maple Leaf Flour Mill, Company, Limited, i.v 

eluding therein that of the Hedley Snaw M Bin 4 Çompany, 
Limited.

■
OR TO

Cawthra MulocK $ Co.,THe company has m;ls at Kenrrj. Thorold, St. 
Catharines, \|elland, and Pott C Ibcrne ithe last named ’in 
course of cods traction) in the Province of Ontario, and at 
Brandon, in fie Province of Manitoba. [When the construe-

1
MEMBERS TORONTO STOCK EXCHANGE-

Royal Bank Bldg., TdwwP. °*
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m
IN THE TRACK OF FIRE. EEXCHANGE RATE*, if

iffidass, 1 p.tn;
The following prices are supplied by Mfs.frsSGlaxebrook 

. farmer named Otto Richard has been fined *25 at I £ Cronyn. 7$ We Street, Toronto:- |
MïïLG'ïï;<h,„, o, Sri, |

1 ii. Thomas Burrows, the evidence being weak.^- I Demand ..................... ..........-•-• M 1 <! *6+ ■ 32
Sherbrooke. Que., was in danger of destruction this Cable Transfers ........................................... j

J a bush fire on the outskirts of the city being with diffi Kates in New k ork ....................... •*•••••• if -j - •}• * - • •
•telt, a pusii ■ 1 Sterling—bo Days’ Sight  .......... .............. | >R4i3S
^LtoySSi'ster. * Sank., was recently in danger of destruc “ Demand ......................................
tioe bv a prairie fire. Many Western towns have had narrow Ca Money in Toronto ......................... . Sh t
l""p?s f,L these fires within the past few weeks. Call Money » New \ork  ..................... ... j- p. . -

The fire loss of the United States at^arC,J O^n Market DiscounvRate "in London for
to, m 57StS^iST<£l Sbon Bilb . . . . . . . . . . . . . . . . . . . :--i » 'V"

Government and Mutual Companies— Prairie 
Conflagrations—Curious Fires.

Monetary Times OffiQuebec

against

1

»iM6$,$5<> was
month.

,.1 11
RAILROAD EARNING*;

The following are the raiiroad 
April 7th.

;A committee of the Berlin, Ont,, Board of Trade has been 
formed to confer with the Water .Commissioners of that’ city 
with a view ta the betterment of the fire protection for the 
manufacturing districts.

!
l!

;Inspector Howe, of the Canada Fire Underwriters’
Association has inspected the fire halls and water supply of
London, Ont. He suggests a conference in Toronto with theI C.P.R.................. * 1,959.000
underwriters regarding rates. ~ ’ IG.T.R. ............. SiS-RqS

Levis. Que., is the latest town to consider municipal in-1 C.N.R. .7.......... 247,600
surancc the rates charged by various companies being con- Montreal St. ------ 76,94o
sidered excessive. Municipal insurance has already been | Halifax F-lectric .. 3,501
^Tt^mend,ngd oMht ‘xov^Scotia Statutory conditions The following are the earnings for the .week ended April 

was recently attempted so as to enable the mortgagee to I , .
make out proofs of loss in case of damage by fire, instead of 1910 '9°$ I
bv the owner of the property, which existing conditions te-1 C.P.R. ..............*1,817,000 *i,4QOyooo , *337î.(x>>
«pire. IG.T.R. ....................... 824,890 74441*3

^Premier Gouin states that the Quebec Government has I c. ~W'X\2 6o!:8oi
Ukete steps to protect the policyholders of mutual insurance I Electric ' 3,802 3A51
companies doing business in that province. A system of in-1 ' ' _ _ - . |
spenion has been inaugurated protecting the interests of both * * * " !i
the societies and the public. . NEW OFFICES FOR INVESTMENT HOUSE.

The city council of St. John, N.B., recently decided to give ------
the harbor board authority to call for tenders for the installa- Tho well-known investment banking house of dimilius 
tioe of a sprinkler system in the warehouses at Sand Point, at 1 jarvjs 4- Company have finished removing to their new
the same time as the Canadian Pacific Railway authorities I premises, the Jarvis Building. 103 Bav Street, They now-
take similar action in regard to the Canadian Pacific Railwas I occupv handsome and commodious offices. Tlje firm of 
elevator F.iplius Jarvis & Company have been prpUtneAtly identified«" **** •‘.w-îæjsï jd siMSs. •STKra.TSaSitt tistfssftraf— c-ssr1 sms œ £-«as-"■Æsri.’Siir xzjsssz \
•as scattered over the floor, and one of the cartridges in tall-1 f ;hp oW pnK'ish banking-house of Mcssfb Brown, Shipley »
mg exploded, thus setting fire to the oil. The house and con & Company, who are well known in the English and Con- „
tents were completely destroyed. | tinental financial world.

Because .of competent sailors being employed on wooden 
Vessels on the lakes insurance rates are lower than those on
steel ships. This is the explanation of the difference in rates 1 GENERAL ACCIDENT ASSURANCE 
as handed put by the International Seamen’s Union of Am-1 —
erica, it being stated that more accidents occur to the latter The fourth aqnll1i report of the General Accident Assur­
as a consequence of employing strike breakers who are not anpc Company of Canada shows that the pretpium, less re- 
competent seamen. I insUrances. rebates s&id cancelments, f|r t|ie past year

As a result of the recent fire in the butter dish fartbry, I amounted to *280.1117. Interest on investment total *5,453 
Rodney, Ont., the fire protection committee of that village I ma|,-|nY with the, balance of *5,607 carried <fver from the 
have purchased a hand fire engine with 25 feet of suction I „r,vious year. a total revenue for lign of *2'i,-978. At the 
hose, and .250 feet of discharge hose. Rodney is to be coni I annual meeting prospects in all departments 4f the business 
gratulated upon its promptitude in providing fire protection, I .vrrv reported good and *he results for the .first quarter of 
in the shape of a *300 “Little Giant.” Many other of our 1 ,h<. current year show that these anticipations are bethg 
Ontario villages would do well to follow this example. I realized.

A checking office will shortly be established in Ottawa in 
connection with the Fire Insurance Underwriters’ Association.
This will mark an important change in the fire insurance
business in that city. Even1 policy written up in Ottawa 1 ^ F (;rrenwood, président of the Mexican Northern
®ust be submitted to the office for inspection to prevent rate _ Company, has returned to Montreal from Mexico,
««mg, over charging, or mistakes in policies. The rating h<1 wa„ inspecting the development wofk of the corn-
system among agents will also be changed from the present of whi<h he is president. Mr. Greenwood states that
wit system to one entailing the use of cards. | |hp rajlroad h{ twenty-one miles from Ste.JRosili* to Conchas

,s completed, and that supplies and machinery Are being sent 
in for the construction of the plant. The whole enterprise., 
will probably be completed by August, jgi2.3 The acreage 
to be covered jbv the lake When river is dammed will he 20,00c 
acres, out of ia total of 100,000 which thgj company owns on 
both sides of ithe river. Mr. Greenwood iepoAs that general 

itions in Mexico and the oitlocA for the com-
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NORTHERN FOWER DEVELOFMENT*.MEXICAN

CANADIAN CASUALTY AND BOILER INSURANCE 
COMFANY.

The premiums of the Canadian 'Casualty and Roüer 
insurance Company total *88,419 and after deducting

ktsl?, sjss-IA£rïS5|--' •»
55ss4insjsf"SrsiriJTSiS-eK . »,t-w,ttrfasterzg*.amounted to *64.775. less reserve from last account of *5^^ I Westminster B C . have sold all t e 1 r J^0jves between 
*7*- The figures show the company to be in a substantial I ad,an Western Lumber Company. The deal involves lie 
Pos ticn 1 fifteen apd twenty million dollars. ^ ;
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STOCKS AND BONDS—New York
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We act as brokers for the sale of property for safe investment. 

IGo.xI inside Winnipeg and Toronto real estate that is bound to 

increase in value. Advice gratis on real estate investments.

[suit us before accepting low interest returns from stocks and bonds.
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STOCK EXCHANGES S
4L

IMEW STOCK ISSUES Almftst every Consolidation that is put throfigh thas a 
somewhat different reason tor its existence. In ton 
for instance, with the consolidation of eight of lithe ] larger 
oatmeal and flour milling concerns of Ontario into; the; Cana­
dian Cereal and Milling Co., the tjjain reasdh (Said to jj- 

1 actuate the leading men behind it was a desire So' sjve the jj* 
various companies much money being needlessly!wasted by it 

Toronto, April 22nd. the "keen competition existing between the varioiiÿ anflls for i| , 
Many new stock and bond issues, partly the result of j the same business. As Mr. George Goldie, <>f the Goldie 

company amalgamations, have tended to divert interest from j Milling Company, puts it, it is simply the adjusting of the 
the old established securities. \ large number of new list- | various concerns to. sound business principles, these being 
lags have been made on the local exchange during jhe past rendered possible by the concentration of manajgemeht, the 
few months. Application will be made to list the stocks of standardizing of the entire output, and! the elimination of 
the Canadian Cereal and Milling Company, Limited, which needless freight charges |j .,
is making a stock offering this week on the Montreal and
Toronto Exchanges. w mm !

The fashion here is apparently for one stock to absorb j Monetary Times Office, S
chief interest each week. Dominion Coal had its turn, and Montreal, April both,
also Dominion Iron and Steel. Black Lake Asbestos
monopolized the transaction sheets one week recently, and After a week of activity and general strength thtf Mont-jj
prior to that the Nova Scotia Steel. This week, in order to real Stock market showed reaction, doubtless in sypipathy jj 
fulfil prophesies, Quebec Light and Power advanced on with a break in Neyv York. The feature was the lion and 
Tuesday to 43M. making higher and record prices during Coal stocks. These, after a temporary weakness 4b,,ut a 
the remainder of the week. Almost every day it was re week ago, advanced on active trading, brought about byjj 
sponsible for a long list of sales, chiefly in blocks of twenty- expectations of an early announcement of terms and: a divi-j 
live and fifty. Holders received this stock in connection with dend declaration. On Tuesday a storv was current that these, 
the recent bond issue, and there is still some disparity long-looked-for events would take place at the meeting on j 
between buyers and sellers, even at present prices. Wednesday, and that Iron might get something, extra. The*

Bank to Issue New Stock market ' for Iron was active during Wednesday forenoon!

•1,000,000 new stoclj gave the bank section a share of attrac- * rfw» m ,his is,ur the markej soil d«»»n, and 
turn though with little consequent business. Trading pc- ** J selling in. the vicinity oj.68-4. Coal was
currtd in Im^nal. Dominmn, Hamilton. In.on, Standard ^ ^ at that fiKUre, but for some strLge tea-bn Coal 
and Bank of Nova Scotia. , u . ha. not vet been selling as closely to Iron as might be ex-

A fairly large number of Dominion Steel shares changed (pd from ,hr fact that they are worth exactly the same, 
hands, while Dominion Coal figured very little. Rio, DuliTth-
Seperior, Penmans, Electrical Development, Black Lake, Doubtless the scarcity of the floating supply t>f Coal 
Mackay and Twin City were among other active stocks. has mufh with it. Hereafter no doubt the price of Iron
More shares than usual of Cement, both common and pre- an(J Coa) stocgs wjj| keep close company. Scotia trading ha# 
ferred. were sold this week. In the mining section Black a|most become a thing of the past, the general idea of price# 
Lake attracted attention, while La Rose changed hands. beinR in ,be vicinitv of 82. Quebec RailWhv keeps up the 
largely at declining prices. pace-which it began to set a week ago. Prides have ads

Toronto's new Stock Exchange will open for business vanCed, the high point being around 43. The Mat}' that the 
on Monday at 14 King Street East. It will handle all ap- stock is to be listed in Paris, aqd that 30,000 shares are 
proved mining and industrial stocks. New York quotations be taken for that market is repeated, and seems to rccet 
wiH be received on the floor throughout each day. Dr. J. A. general credence. Cement common has been fairly activ 
McKay is president and Mr. W. W. Dunlop secretary- anj prices have been generally firm around 14- 
treasurer. Mr. G. Weaver will act as chairman ,of section. ?
The public gallery will accommodate'about seventy people, carriage Factories Stock to be Listed.
This new exchange is to be one branch of the Dominion . . •

'£*!*■ •“* **" h*" bra-rb” ,br,'"“b' u XTormeV. X, , V .<lv»nced . Uk
I,,:» !,, be,» m,d, ,» .he Lend™ S.eet F.,-, once me,e. .bile the U..e. i, .■ *■« !.«,.■ I».i.«. W 3 ,7»

change to list *y>,ooo,ooo common stock of. the Canadian Cobalts are.a‘“r**'? ' n". r. ■ Factories issues which 
Pacific Railway and *2.500,000 four per cent, preferred ««estis

Cereal Stock Offering. week. Preferred sold] at 89G and common at 30Î4. Tie
An important stock offering this week is that of the preferred dividend haS been declared, and the ; earnings ate 

Canadian Cereal and Milling Company, Limited, of $1,250,- showing a- nice percentage left over for the common. It 
0007 per cent, cumulative preferred stock, with 50 per cent. was announced a short time since that application to li#t 
bos* of common stock. This_ company is capitalized at both stocks on the Stock Exchange will be QiMe. jj,
*5,000.000. of which *3,250,000 is issued. The concern is a 
consolidation :of eight milling properties, all of which are 
understood to be in good physical condition., The net 
warnings of the new company are estimated at approxi­
mately *200,000. This provides payment of 6 per cent, on 
Ike *1,000,000 first mortgage sinking fund, bonds and about 
•3 per cent, on the preferred stock. That would allow the 
7 per cent, cumulative preferred dividend and a surplus <^f 
fi E?r cent, of the common stock,. The company, therefore, 
has optimistic views of the earning power of the 
ccra These are based on the proposed increased output 
and savings to be effected through amalgamation. Most of 
the men prominent in the individual companies are actively 
identified with the Canadian Cereal and Milling Company, 
and also retain financial interests* therein. The directorate 
includes Messrs. J. D. Flavelle, J. T Black, C. S. Wilcocks,
E. V. Tillson. W. A Strogger, J, XV. McConnell and G.
Goldie

tion.

Divert Interest from the Old Securities—Canadian 
Cereal Milling Company Oiler Stock—New Ex­

change Will Open on Monday.

3-•Reaction at Montreal. i ■
.

h

E
1

Crown rL*s amierve

4 tt

D. Ryxebt McCoaio IClarbnci J. McCoaio

I

McCUAIG BROS. ® CO.
new con-

Montreal Stock tachangeMembers

■' •
Orders executed on the Toronto, New

' . d J '
York, Bçston and London Exchanges

1;

;I

. An interesting feature in connection with the offering- 
•s that interests who have had an opportunity of looking 
into the business the various companies are doing na\e 
already taker! up in firm subscriptions well over *800.000 o 
the preferred stock, and haye asked that their alotmen 
should be guaranteed to them. This will leave only a little 
°,tr *400,000 available for the public.

TilipliH Mill 923-924. 157 SLJlMl Shut, MONTREAL
G. tone McCuai*C Howard Lewis
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BRITISH EMPIRE AGENCY, LI ■

11 HAYMARKET, LONDON, ENGLAND.

FINANCIAL DEPARTMENT,!

spondence invited from industrial and commercial houses seeking 
tain capital in London. Financing, of manufacturers negotiated

PARTNERSHIP AND COLONIZATION DEPARTMENT
B Ü '

- " \\|e have a large number of clients with capital from $2,000 to $100,000, who desire 
partnerships in sound businesses in Canada. Bona fide offers will rtetive careful 

"eraiion, accompanied by I ank and other references and certified accounts.T 1

.
The feature bf; the Winnipeg Exchange last week, out­

side of the contigi^d movement in South African warrants, 
was sales in Gr<a| West Life at 300 and Western Canada 
Flour Mills at i$p ir A sale of ten shares of the former is the 
first that has tapet place on the local exchange for some 

- time. The price jpowed an advance on previous, .sales.
-- The 'sale of six 'shares of Western Canada Flour was the 

first one on this exchange this year; 150 is the highest price 
yet obtained. The giovement in South African scrip keeps 
up and the pried* heve advanced again several points, 79$ ; 
being the last bid 4hd 815 asked. Sales were recorded in : 
Great West Permandpt, which is slightly lower, at 11$, and 

^in Canadian Fir* ad no.

AAn Attractive 
Industrial Bond

i
1

’ The first mortgage bonds of 
the larger Canadian industrial 
concerns, are in marked favor 
among investors, because of the 
high class of security that 
usually stands behind them.

I ;
•locks Actios.

H Vancouver, B.C., April 16th.
Unusual actMtjf j is marking stock exchange dealings 

here and in Viet on*, especially in regard to Portland Canal- 
It was thought that ; activity would start by the time the 
snow had melted, b l during the last two weeks any offer- I 
ings have been <J«ic ly taken up, with the result that prices 
have rapidly adv*nc< 1. The increase is not confined to any I 
particular stockj thjugh some have advanced more than 
others. One of |he features was a jump of $2 in one1 day 
of the Stewart Pave ipment Company, which has the town- 
site of Stewart. j At every morning session the room is 
crowded, and thie n w quarters in the Exchange Building, 
in the centre of k|ie city, were not taken any too soon.

There is sop* ilk of the establishment of a separate 
exchange to deal in i*oftland Canal stocks alone, the move- | 
ment originating wj h brokers who do not belong to the j 
Vancouver Exchange seats in which are now $1,500. Speak-1 
ing of this, Mr. Cl £ . Rand, first president of the Vancouver ; 
Exchange, said flat since the organization several brokers i 
had failed to sttpir membership, and it was likely that i 
some of those wli f It aggrieved would try to form a sepa­
rate organization ; n< w that the exchange had become so 1 
active.

Messrs. M. fi. ] [aysmith 8c Company, who have offices ' 
in Victoria and ! Ns laimo, purpose opening a stock and ' 
brokers’ office id thi city, with a daily session at 3 p.m.

The 6 % First Mortgage 
Thirty-year Gold Bonds of the 
CARRIAGE FACTORIES, 
LTD., are especially attractive 
from such a standpoint, because 
they constitute a 
CHARGE ON ALL OF THE 
COMPANY'S 
TIES A'Oir OR’ HERE 
AFTER ACQUIRED.

FIRST

PROPER

Besides fhe yearly net earn­
ings of the Company.are suffi• 

, cient to pay its bond interest 
several times over.

:

-
ONTARIO $AÉK AND DOUBLE LIABILITY

;
I

. of the Ontario Bank must bear the 
I lii bility on their stock—that is if higher 

<f herwise. This judgment was given in I 
it Toronto on Tuesday, when the appeal 1 
representatmg the contributing share- 

'nta io Bank, from the formal judgment of 
Ion upholding a decision given by Official 
!be »re whom the Ontario Bank is being

The sharehdltlei 
burden of doublé lii 
courts do not rtflè 
the Court* of Appeal 
of W. J. McFarland 
holders of the (
Mr. Justice Brit 
Referee Kappele 
liquidated, was $

We are offering a limited 
amount of these Bonds at par 
and accrued interest to yield the 
full 6 PER CENT.

\sir ssed.Cl
In his decisi 

treal was entitlei
1, Ir. Kappele held that the Bank of Mon-1

-------- to rank as a creditor of the Ontario Bank I 1
, for amounts adyainc d under the agreement bv which the j 
- Bank of Montreal! cl tied out the liquidation of the Ontario 

Bank, t nder this a/ reement there is a shortage of $576.000, 
which, if this jufijgn ent is upheld, the shareholders will be 
railed upon to balan e.

The shareholder contended that there was a complete 
sale to the Banlf .offMontreal of the assets of the Ontario! 
Bank and that thi* whs invalid because it was not tariffed be! 
the Governor Geieral in Council.

The Court h*ld«that there was no sale, and the judg­
ment adds: VThe cffcumstancès under which it was entered 
in-o, the utter inbbilfev of the Ontario Bank to make imme-*1

Prospectus and full particu­
lars on application.

«/• A, Mackay A 
Co., Limited,
MONTREAL TORONTO »

1

j
1
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'

-rovTslon for meeting or redeeming the circulation, theB-f Sfs
y,, bank with knowledge of the condition, of affairs 

m enter into anv such arrangement, and the urgent neces- 
J... for speedy and effective action, the only means by which 
the effects of the impending calamity, could be minimized, ! n 
and made to entail the least possible loss to «he shareholders, py 
repelled any such notion.” I v

*T),e court holds that there was nothing further from the C- 
minds of the shareholders at the time than doing something 
"at would tie up all the affairs of the bank.

»

A "QUALITY 
SMOKE

ft

AM
.j

for "quality” people—YILD1Z 
MAGNUMS Cigarettes. ExtraI YILOlZj

WINUHSQUEBEC'S PROVINCIAL BUDGET

is satisfactory—Surplus Greater Then Expected—Rapid 
Expansion of Business.

. size and very highest quality
made Irom choxcst leaf grown

■ - ■:Over half a million dollars is the satisfactory surplus 
shown in the Honorable P. S. G. Mackenzie’s first budget for j 
lb, prov nee of Quebec presented to the Legislature early in 
the month. The estimated surplus was $396,442, and the ; 
actual figures $$42,307, this being an increase of $14$.86$.

V For the fiscal year ended 30th June, 1909, the ordinary j 
Areceipts had amounted to 6,082', 187.39, and the ordinary ex-’, 

jyrditure to $$.441,880.22, leaving a surplus of $640,307.17- j 
The extraordinary expenditure for the year, paid out of ordin- 
aiyWvenue was $98.000. The surplus, therefore, of ordinary 
receipts over both ordinary and extraordinary expenditure,

$<42,307.17. I ■ *
Th^ Government had also received, to be applied to the 

special Accounts to which they related, various sums aggre­
gating $*£70,533, and including $90,978 of trust funds and 
deposits ; $2,394,000, Dominion of Canada grant under the 
Act 47, Viet., chap. 8 ;„ and $288, $00 transferred from special 
deposit, part of investment of Q.M.O. & O. Railway, etc 
Thus the total receipts amounted to $8,8$8,74o.

New Jail..
In addition to the $$,$39,880 of ordinary and extraordin­

ary expenditure, $412,130 had been advanced for the con­
struction of the new Montreal jail ; *$4,9-7 in repayment of 
trust funds and deposits ; $10,000 cash subsidy to the Quebec 

, ' bridge, and $2,682,$00 for redemption of the public debt, 
lose of 1878, making, with some small items, a total of 
$3,161,072, or a total surplus of receipts over expenditure for 
the year of $ 1 $7,787. * ,

Under the head of cash operations of the Province m 
1908-09, there was in bank on 1st-July, 1908, $1,693,23$, 
against which were outstanding warrants to the amount of 
$234,660, leaving an available balance of $i,4$8,$74- On the 
30th June, 1909, the amount in bank to the credit of the 
Province was $1,746,771, against which were outstanding war­
rants to the amount of $130,408, leaving a cash balance of 
11,616,362.

On the 30th June, 1909, the excess of liabilities over 
Assets amounted to $22,781,361, as compared with $23,627,-

in Yenidje district.
1.
sLet your next box beY

\

YILDIZ MAGNUMS
Plein Cwrfi or Gold Tips

25 cents per box of ten at 
all progressive tobacconists

iwas

M

!
77$ on the 30th June, 1908, showing a decrease in the excess 
during the year 1908-09 of $846,413. 1

On the 30th June, 1908, the funded debt «mounted to -
$28,$$4,024, while on the 30th June, 1909, it was $25,766,404, 
showing a reduction of $2,787,620 during the year. Against 
the $25,766,404 of the funded debt on 30th .June last, the 
amount of the sinking fund invested was $1,070,188, which 
would leave $24,696,216 as the balance of the funded debt.tin- 
provided for» ■ :

He estimated the ordinary revenue for the. next fiscal 
year at $$,904.534. and the probable ordinary and extraordin­
ary expenditure at $5,707,991. which would leave s surplus of 
$196,543. This did 'not include an amount of $7,633 for 

' railway subsidies which it was expected would be earned dur­
ing the same I period

HOKTI UMEXCELltO «,

X

S U G A R S wueemu wwteuo
s

SI* E-SCLOUSTON BART. 
mesioeeT.

1- J.CMOMC* TMOHPSO* 4,ST 4SI THE CHBAPBST 
ASK POR AND EBB TEAT YOU OBT ;-,

1
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EXTRA GRANULATED

and,other grades of refined.
Sapply your customers with only the best sugars obtainable.

IT WILL PAY. ..

i

MILNES* r—%

LACKAWANNA COALMANUFACTURE^ BY
THE CANADA SVGA* REFINING CO.. Limited

Montreal, Que.
-

highest grade OF;

anthracite
The price is just the same as other grades.

1Why not buy the best ?

Phones PL 5597-5599 g 
Mala Office 79 King St East, Toronto

!%
-• - -j*
F

I

Rpck A - abMt better ceilings. Tell* of 
\UCXU lx thousand désigné for every

sort of structure from a cathe­
dral to a warehouse prove* why 

ceilings coat les». Get the 
nearest office.

FREE 
Book 

PEDLAR People of Oshawa
Muotitel. Tames.

4 book. Ask our

SL John. Wlnniy ;. Vanroette
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P VBLIC Noticê is hereby givre that uedrr the First Part of chapter 

79 °f -Itrvj ed Statute* of Canada, 19rift, known a* "The Coe- 
paniei Art." Ictirr* aient have been issued under the S«?al of the Secre- 
,arT of State ft>m Cl tada. hearing date the t*t day of April, 1910, in­
corporating Jaap» ! feller Lovell, accountant, William Bain, book-keeper, 
Robert Cowan», |Me* (y Chamber», and Robert Musgrave Coate», »olicitor»' 
c erks, all of thd Cil \ of Toronto, in the ^Province of Ontario, for the fol- 
!“*•* ’ purpose* V» [ —<ai To ron»trnct, acquire, manage, maintain. 
• barter, operate! hit , lea»e. veil, exchange or otherwi»r di»po»r of all 
kind» of «hrp» $r%*< », barge» and boat», elevator*, »hed», warehouses, 
arid building», uhar e», dock*, dry d-tck», terminal*, and generally to 
rarry on the Ixmi *v of a «hip building, engineering, e’evator, ware 
housing, navigadhwi, ran*portation and terminal» company, ore any of »uch 
^»u*me»*e» ; <b) Uo t quire by purrha»e or otherwi*e, and to »ell, leave, 
exchange or otimrwi * deal with or di»po*e of land», water privilege» and 
right* and interist* herein; (c ) To pwfcha*e or otherwise acquire, hold, 
*ell, exchange otl rrwi»e,di*po»e of «bare* of »tock, bond*, debenture* 
or other *e< uritig* "I ; any other corporation, not with» landing the provisions 
of section 44 of the aid Act ; ,(d> To enter into any arrangement- for »har 
m< proht*, union of nterest* <or co operation with any per»<»n or cunpany 
carrying on or to carry on any twxine** or transaction which may
hu of beùeât to |ihi*i company . (e) 1 <> pure ha»e ..r otherwise acquire and 
undertake all or-pny 'part of the assets, bu»ine*«, property, privi'ege*, con- 
tract*. right*. °P|ff%flon* and linhélitie» of any pervon or company carry­
ing on any busiMe* similar to any part of the bn*iae** which thi* com 
pany i* authorigttd ■ carry on, or possessed of property » astable for the 
purposes thereof^ (■ To leave, sell or -niherwi»e dispose of the property 
and a»*et* of « #npany or any part thereof, for *uch consideration a* 
the company may Arm ht, including *hare*, debenture» or securities of 
any company, (01 n> raise and a»*i*t in raisidg money for and to aid by 
way of bona*. piomSe, endorsement, guarantee or otherwive, any corpora 
tion in the rapitAl »■»< k of which the c ompany hold* «hare* or with which 
** m*f hnve bu*h*csf re’atiou*. and to art a* employee, agent or manager 
of any *uch corhorMion, and guarantee the performance of contract* 
by any vnch < <>rfor4»on. or by any person or pervon* with whom the com 
pany may have pwsfce»» relation* ; (h) To do nil *uch act*, matter* and 
thing» a* are iafid|fktal or nece**»ry to the due attainment of the above 
object* or any Iff Arm The operation» <«i the company to be carried *»n 
throngbou? the t^oMaion of Canada and elsewhere, by the name of “The 
Merchant* Mutual Bine, Limited,*’ with a capital stock of seven hundred 
and flfty thousand miliar*, divided into 7,500 share* of one hundred dollar* 
each, and the «Riefi plac e of business of the said company to be at the 
City of Toronto,|in Rhe Trovinee of Ontario.

conducted so a* directly or indirectly to benefit thi*
(l) To rai»c and assist in raising money for and to aid by way ^fTC?
loan, promise, endorsement, guarantee of bonds, debentures 1?**
securities or otherwise any corporation in the capital stock of whirhdk! 
company hold* share* of any corporation or person or persons withwlSk 
it may have business relations, and to act ns employee, aged or mMnim 
of any snch corporation, person or persons, and to guarantee the*** 
romance of contract* and obligations by any snch corporation or L- *** 
person or persons with whom the company may have bnsiness rt'Zm?
(m) To lease, sell or otherwise dispose of the property and assets eliL 
( ..mpany or any part thereof, for such consideration as the company ear 
deem fit, including shares, debenture* or securities of any company (m 
To do all acts aid; exercise all powers and carry on a# bnsiness UimS 
to the due carrying out of the objects for which the company is he* 
porated or necessary to enable the company to profitably carry on hi 
undertaking The operations of the company to be carried on tksmhm 
the Dominion of Canada and e'sewhere by the name of “The Tarife Cana 
Exploration Company, Limited," with a capital stock of fifty thnutmti 
dollars, divide^ into ym shares of one hundred dollars each, and the chid 
place of business of the said company to be at the City of Toronto » tfe 
Province of Ontario.

Dated at the oftce of the Secretary of State of Canada. this «ah 
day of April, 1910. - '

: ;

:

THOMAS MVLVEY.
Under secretary of State.4»a

Dated at Toronto this 19th day of Apri!, 1910.
Blake, Lash, Anglin A Casse!*, «

Solicitors for
THE PACIFIC COAST EXPLORATION COMPANY, LIMITED.

DECLARATION OF DIVIDEND

THE BRITISH COLUMBIA PACKERS ASSOCIATION.

Notice is hereby given that a semi-annual dividend of 
3per cent, has been declared on the Preferred Stock of 
the above Association, being for the period 20th November, 

to 20th May, 1910, payable 20th May next. The Trans­
fer Books of the Association will be closed from the 10th 
to 20th of May, 1910, both days inclusive.

Dated at Toronto, the 14th day of April, 1910.
EMILIUS JARVIS, Vice-President,

Jarvis Building, Toronto.

Dated at t 
day pf April. X the Secretary of State of Canada, this 4th

THOMAS MULVtfY.1 Under Secretary of Stale.4» *
Dated at TnfloniR this 19th day of Apri*. 1910. 

\ Blmr, La*h, Anglin * Ca**efs,
Solicitors for 

THE MERCHANTS MUTUAL LINE. LIMITED
*
■

! *,
pi’BLIC Notici i. hr ret,y givra that undrr thr Kir-i part of rhaptrr 

7» °t thr *rv rd Siatutr- of Canada, i. n, known n* "Tilt Com- 
panic. Act," Irtdfr, «tent have been ivvurd nndrr the Seal of the Serre - 

0 “4«. ■>*»”"« <*.tr thr 6th day of April, in
IV Irllrr Lovell, accoantanl, William Bain, book keeper, 

• a .. „ . ■rT Chamber., and .Albert John Wive, voieitorv'
errk». nil of theSC.I of Toronto, in the Province of Ontario, foe the fol 
towing purpoMrv,ion. -f*l From time to time to carry on the bn.iae.. of 
a mining, milite* r Jaction and development company ; (b) To pro.pert 
fov, open, et plow, rvrlop, work, improve, maintain and manage, gold, 
.liver copper, co#. t »n, lead and other mine., minera' and ocher depo.if , 
and proper!It., gnd to dig for, dredge for, rnive. em.h. with, vmrlt 
av.ny, analyte, ydv e and amalgamate and otherwive treat ore.,’ metal, 
and mineral., wttth, belonging to the company or not. ,»d to render the 
.ame merchantable, nd to veil, and otherwive divpove of the vame or any 
part thereof.! or *ny intere.t therein ; and to .hip ore and other product, 
of the quarry add me; <e) To acquire by pnrrh.ve. leave, eoncev.ion, 
iceace. e,changé o other title land., mine., mining land., leave., 

.meat., mineral *op me. or any intere.t therein, mineral, and ore. and 
mmmg claim,, ofctk ., power., privilege., water and other right., patent 
tight*, letter, palm of mventton. proer.w. and mrehaaienl or other con 
trivancev. and etfter nb.olnteiy or conditionally, and either .ofrl, or jointly 
with other., andjat print.pa., agent., contrne.or., or other.i.e, and to 
lea.», place nndjr cence. .ell, di.po.r of and otherwive deal with the 

- ‘,me or any pa* ti -reol, or any intere.t thrrin. <d) To 
tain, aller, nskti w rk. and operate on thr 
»n property c nt^ URi by the 
other ways, watér 
ng*. shop», »ta|n 
plant and rlertri^n 
»ril. nsnufarlurti .*n 
.isions, « hattrls.Ijsn 
*er>aals ; <r> To|roi 
*ain, manage, kin, 
and «ailing vesfeu 
elevator*, wareh'ii*e 
rarry on the l>n«»e 
pany. <f> To aiqw 
pneumatK . hvdtafc1i« 
otherwise di*p«.%# oj 
Provided, hone

i
I ary of State o 
f.rporating Jam 
Robert Gowans THE BAINK OF TORONTO

DIVIDEND NO. 15
Notice i* hereby given that a Dividend of Two and Ont- 

half per cent, for the current quarter, being at the rate ef 
ten per cent, per annum, upon the paid-up capital stock 
of the Bank, has this day been declared, and that the same 
will be payable at*the Bank and its Branches, on and after 
the ist day of June next, to shareho'ders of- record at the 
close of business on the 14th day of May next.

The Transfer Books will be closed from the fifteenth 
to the twenty-fifth days of May next, both days inclusive.

By order of the Board. '
- D. COVLSON,

- General Manager.
The Bank of Toronto, Toronto, April 20, 1910.construct, main 

property of the company, or 
rompauy, reservoirs, (ferns, flume*, race and 

twers. aqueduct*, well*, roads, piers, wharves, build 
mil’*, dredges and other work* and machinery, 

pd other appliance* of every description, and to buy. 
deal m all kind* of goods, store*, implements, pro 
elect* required by the company or its workmen or 
tract, acquire, owe, charter, navigate, operate, main 

*a*e. ml or otherwise dispose o# all kind* of 
feint*, barge* and other vessel*, wharves, dock», 

. freight shed*, and other building»; and generally to 
‘v of an elevator, navigation and transportation com 
e hy lease, pur. ha»e or otherwise, »team. electric, 
or other power or fore**, and to u*e, sel* lease or 
th# V*mr fr,, thr gurpo.r. „f light, hmt nr powrr. 

l»t any .air, di.tributmn or Iran.mi..ion of rlrrtrir.
thr land, of thr r .mpanv .hall 

mum, tpa! frgulatioa. in that brha'f ; Ig) To 
if othrrwi.r and ho'd land., timkr, limit, o, lirmr,,. 

U r.t. thrrrin. and to build Upon, drvrlop. lultivalr. 
. —h '*''**' '"prove1 and oti’iir thr vamr. and to lïa.r .rll

ZS.,knï'l'r h '7, "* ,h'' <*> To carrv ... thr ’bu„

-“l— ? \n ■" '««he-r. tintlwr, wood, all articlr,
into thr manularâr, of which .o.«| rnlrr., and aU kind, of natural 
dnrt, and by.prJn, . Armof (i) To „.,rh„, and othrrwi.r ,cq.tr,. 
I'dd. vr-ll or oth*- » di.po.r of .harr, or .tc«1k, bond., drbrnturr, or 

I ” a'X * n,t* ith.landing «hr provi.ion.
Li V 1 W ka,d Acf; <J> To PWr. ha*e of otherwise acquire and

nndrrt.kr all or |in. part of thr hn.iar.., pr .prrtr pmdrgr.
roatraru. righfio ig.tiow, and l.abdit.r. pr,^n n, rnm^i
.arrymg wa m whfcr or m part kwar., „, ,h, l.n,™,.. which thri
thr m^LVr/'th Z- ,1°, r"'7 "f .uit.bl, for
1,' T I • îT „<à) T.° n\rr. '»<o,Partncr.hip or into any arrange 
mrnt for .harmg Sr, .... union of mtrrclt., ro-,.p,ral„,n. joi.t adventure 
reciprocal coarr.âm or otherwise with any per .on or company carrying 
•n or engaged J i or about to carry oa or engage ia ànv

,hn.iar.. or trait*, ion which thi. company i. authoriird to carry 
°* or ”*■ bwsiwe** or transaction capable of being

P «

Western Investments
We lnve»t Money For Clients«team

National Finance Co.
Limitedt

pneumatic, or <>t*r 
be vubjert to I.Bat 
l, quire by pur, h* 
water lot., and Si 
(arm. veltlr and |l

He»d Oflfire :
Vancouver, B.C. Can.

Capital Sahscri -rd HAM* 
Cap 11.i FeU-w 1
Reserve

MM flflfl.1

We Invest Money For Clients in sll clsdaei of 
Western Canada Securities. Real E.t*te, etc. 
We offer FIRST MORTGAGES on Vancouver 
Real E.ta'v, ajao Western Farms, to yield aitrafctive 
rates, and GUARANTEE "repayment.

We have western branch offices at
CALGARY and

<

pro

WINNIPEG. REGINA.
NEW WESTV1INSTF.R.

Eastern^offices at 
TORONTO, ST. JOHN and HALIFAX

CoaeasmunencB Solicit* i>
Thos. T. Langlois,

President and M
W. P. Reid.Geo. J. Teller,

Vic»- Presw'entar.ager

Î
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Uavucm Du Pont Emils Lacas

WESTERN BONDS 
AND MORTGAGES

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
IMS, Central Chambers, Elgin St, OTTAWA.

--------Phone 5713---------

;

I
.

We always keep a full selection of btilh on hand. 
The safety of these securities is unquestionable and 
the interest returns are high. 1

Our Municipal and School Bonds will yield from 
57. UP and our Mortgages will yield the investor
from 67. fo 77.. i -----

Let Us Sena Yea Full PwrtloulWra.

J. ADDISON REID & CO
j -Î j

. REGINA, SASIC

il—
New York, London, Peris, Bruxelles* and Hantoorg

r

VILLAGE OF WESTON. Limited
restore m* 

•eweeiewel AsretsDEBENTURES FOR BALE.

Sealed tenders will be received by the Village Clerk up 
to six o'clock p.m.. Monday, May 2nd, 1910. For the pur­
chase of I$7,000, 4% per cent., 30-year debentures in equal 
annual payments. By-law ratified by the Municipal Railway 
Board, debentures are also guaranteed by the County of 
York.

-------------------------- ------------------ ------------- MfL-------------
CONSULTING ENCINEtftB

Barber A Young, 57 Adelaide St. E., Toronto. 
Gagné A Jennings, Lawlor Building, Toronto.

H9
For further particulars apply to Higgins & Douglas, 

Barristers, 140 Yonge Street, Toronto, or to
J. H. TAYLOR,

Clerk and Treasurer.
Weston, Ont.

: B

Tke Ontario Securities
1 ’j CompMw Limited.

, T. S Q. Pepl^'p, Mgi*. ^

INVESTORS
requiring ike .(solute Kcuxity etiordcd

by

R. J. BULL, 
Reeve.

CITY DEBENTURES.

Sealed Tenders will be received by the undersigned up to 
Monday, May 9th, 1910, at 4 p.m. for City of Vancouver, B.C., 
40-year 4 per cent, debentures. Authorised issue $2,207,90a 

Particulars of issue can be obtained at the Bank of 
British North America, Toronto, Ont., or from the under­
signed. '

G. F. BALDWIN, City Comptroller. 
Vancouver, B.C., March 39th, 1910. MUNICIPAL

BONDS

1

CITY OF MOOSE JAW.

DEBENTUREg FOR BALE.

Sealed Tenders will be received up to 8.30 p.m. on Mon­
day, May 9th, 1910, for an issue of $140,000 debentures 

j payable in 20 years, and an issue of $20,000 debentures, 
payable in io years, both issues bearing interest at 4% per 
cent, payable semi-annuallv. Debentures Wi!l be issued in 
denominations to suit purchasers and principal and interest 
are payable at thé Canadian Bank of Commerce, Moose Jaw.

Full particulars can be obtained from the undersigned.

City Clerk.

et best market prices will bé gladly 
‘■fl furnished with particulars on «quest.
Be Varied list of straight term onia at ai­

ment Bonds. i
W. F. HEAL, S

Building-Moose Jaw, Sask., April 16th, 1910.

•ALE OF MUNICIPAL BONOS OF THE MUNICIPALITY 
OF CLOUCE8TEN, N.B.

Me KLionor»
Toronto

ii $ie.ee under Authority of Legislature. IB.,
SHIPMENTS#.

-T . It { . '

The following are the Cobalt ore shijù&énts, in pounds,
tt.680; Nipissing,

COBALT ORESealed tenders, marked, “Tenders for Debentures,” ad­
dressed v> either of the undersigned at “Bathurst. N.B.," 
*»1 be received by the undersigned or either of them, for 
** «hole or any portion of the debentures mentioned herein. 
®P_*° 3 p m>, on Thursday, the nineteenth dav of May next, 
A-D. 1910. '
„ . • >0,000 debentures of the Municipality of Gloucester, 
divided into 20 debentures of $500 each. Debentures dated 
•he 19th day of May, A.D. 1910. bearing interest at the rate 
of five per centum per annum,-interest payable annually at 

of the Secretary-Tree surer, in Bathurst, N.B. 
t^S re^wmable in forty years from the date thereof, 
readers may be for the whole or anv part of the issue, 

nd for accrued interest up to time of delivery.
Dated this fifteenth dav of April. A.D. 1910.

FRF.D. L. LEGER, Warden.
J. W. DVMAS, Councillor.
N. A LANDRY. Sec.-Tceas.

_____ - Committee to issue Bonds.

for the week ended March 25th : La Rose, \
190.626; Crown Reserve, 186,651 ; Kcrr-^ Lake, 120,000; 
O’Brien, 62,500; Coniagas, 55<3<*>; ll@|inley-Darragh, 
48.800; King Edward, 41,377; Watdman, .W,«t9P ; ^Buffalo, 
52.675; Right-of-Way, 63,432;. Chamber^-^eriand, 58,000; 
Miller, 48.000; total, 1.326,033 pounds, o« ,#813 tons. The . 
shipments for the week pnded April 1st j'rt- as follows:—
Kerr Lake, 3$fi.<Mo; LaRose. 334.479; Cr<*| Reserve 24$.- . 
950; Nipissing, 183,234; McKinley-Darr^gw, 88,220; Coni- 
agas, 83039; Trethewey, 65,977; Right l|t Wav, 64,671;
Citv of Crbait. 64.475; Tetniskammg, 5*hÉ»; Hargreaves 
41,800; Cobalt Central, 39.900; Lucky Sindfrev, 54,000;. 
total. 1,680,085 pounds, or 844 tons. ,

The following are the shipments fojrgmf 
April 8th:—Kerr Lake. 240.190; Ninissing Sb|
146.400: Right r.f Way, 61.178; Buffalo, paMo; O’Brien. 
61.700: Colonial. 43^600: Trethewev. 61.67]’-$'<]rown Reserve, 
62.500: total. 982 qs8 pounds, or 491 tons.;,1 The shipments 
for the week ended April 15th are Kerf Lake, 238,444 ; 
NioUsing. 708.631; La Rose. 331.*«a; WKinley-Darragh, • 
148,550: Buffalo. 62,650: Chambers-Ferlariâ. "64,300; Town- 
site. 68.000; Cobalt Lake, 64.000; Crowf Urserve. 83,800; 
Millerette. 40.000; total, 1.310 195 pounds, »r 655 tons.

The tota1 shipments since January 1st #e now 16,638,329 ,
pounds, "hr 8.319 -tons.

S

week ended 
,Ki 7 ; La Rose,

VILLAGE OP BEOLEV, SASK.'}
Tend<‘r' will he received by 

^housand dollars I $10.000). 5% pe cm
*nd ieterrs^n cr|Ua* an,*u*l instalments

ndersigned for ten 
debentures, repay­

as to both principal

R. W. STAYNER,
Sec.-Treasurer.**%>’• Sask., April i$th. i1QIO.

1 81

Debentures For Sale
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OSLER I HAMMOND 8teeK Broken A 
, Financial Agent»

DAN STRUT. TORONTO.
--------OO. KeFwe,. Ce*. Trwl ___
stocke ce LoeOoo. Fee.. New York

HARRY J. WELCH.
CHARTERED ACCOUNTANT,

Aoom | btmwMt
21

I
Mfc «• 43 KING STREET. W„ TORONTO.:*ck

- *

J. EDC AR PARSONS,
I BARRISTER.

G. P. BLYTHEB.A
Building,

18 TORONTO ST., TORONTO

CHARTERED ACCOURT A» T
Aon. W.

• •
EDMONTON.110

Room 31
aU Maie

5
CUIKSBI1 CROSS Chutiuo Accouhtauts,

T* uktbbs, Receivers, Ugouumas
Cteee, TX JL

y

TiJAMES CKINTOSH & CO. I*"*** B a. c r.c.A

1*4 • HALIFAX. N.g.
te i:

a

Rutherford W illiamson
CHARTERED ACCOUNTANT

TORONTO nnd VANCOUVER
Trustee, Liquidator, Auditor and Assignee 
72 Church St.. Cor. Adelaide, TORONTO
VANCOUVER: Cretan. Monet A Cn^ Chartered Aeceeatan

s IBERS
If you aré 
kindly send

nterested in the Western Provinces 
our name on a postal card, addressed 
'Western Mailing List.”

UN & CO., Toronto.R. 0.
II ■ ___ ' ' ■ . ; '

NATIONAL finance
Capital auto.. Si.sns.nM. cemt.i ».

J enKins (EL HardyCO. Ltd.
■••J

si
CHARTERED ACCOUNTANTS1 w<». rwlew,

We 13i Toronto Si“MV3S. - - Ton
■do Life Bnlldlng - MVANCOUVER. B.C.

THOS. T. LANGLOIS. ' 5»
-

L. COFFEE <n CO
Groin Merchants Edwards, Morgan & Co.• »

• «T Board ol Trade BuildingdaThomas Flynn, CHARTERED ACCOUNTANTE

18-20 King St West
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon. D. Campbell.

Toronto, Ontario. 
Calgary. Alta.

Arthur H. Edwards. 
Donald A. McCanneL 
W. H. Thompson.

Munici and Corporation Bonds
UGMT AND SOLD
>N I CO., lé Ring StW., TaranteI G. AS

-> r

WINNIPEG and SASKATOON—Edwards t Ronald.-
■«■

:
«ri

Malcolm H. Robinson. A.C.A.

§ËÊgæJL*ro George A. Touche a Co. 
Touche, Niven a Ca

CHARTERED ACCOOMTAVTS
Tbadbbs Bank Building, TORONTO. ONT.

»

-uuuttmeue' «RBMU C. kWAa*ga.g* 
VdBM. surw OSLEN.

JRUkdn.

LONDON, ENGLAND CHICAGO, OJA.NEW YORK, 0.8.A.r o waw 
•AH

:

1 S !
CAfl adian bank or commircb
Tt I NATIONAL TRUST COMPANY.

THE GEO. GONTHIER EXPERT 
y ACCOUNTANT

INVESTIGATIONS
MONTREAL

I ■re., etc.
AUDITS SYSTEMS

17II1
HIM

H
8

ll ■

4
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, BICKIELL Bill, STEM MACKELCAN
Jsmes Bickndl K.C Alfred BickneU. Jss. W. Bain, K.C. 
Ssjl S»- hy Fred R. MacKelcan. M. L. Gordon.
UkklttHM Bin «IL Twee." C*4m ABC MiiMh. Uakenu4 W.U.

2 Leader Lane. TORONTO, Canada

T. W. Thomasson
Chartered Accountant

i

Lonsdale Avenue North Vancouver, B*C4
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THE ICANADIAN AGENCY, LIMITEDr iLONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal Corporation Bonds and Debentures
Bought and Sold. I

h

I]made in London.

Parr's Bank, Limited Messrs. Glyn, Mills, Came à Ce.Bank of Montreal
Ï

i
Erickson Perkins William Porter John G. Beatty Henry D. Qtrinby Arthur G. Modre

ERICKSON PERKINS & CO INVESTMENT
SECURITIES

KflrMc Wlr t f

\
IS New York Stock l actuate

Toronto Offices
OFFICES i—

14 King Street West
New York,

t=

MacMillan & VollansSOUTH AFRICAN 
UNO WARRANTS.

WESTERN SECURITIES 
A SPECIALTY.J

II >GRAIN EXCHANGE BUILDING 
WINNIPEG

\
■i!

FORTC U
FIDELITY GUARANTEE BONDS 1

The report of the Grand Trunk Railway Company states 
that the revenue account for the half-year td -December jist 
shows Gross receipts, £3,632,902 ; deduct ^working expen­
ses being at the rate of 75.78 per cent., a* ^compared with 
7*:38 per cent, in 1908, £2,753,142 ; leaving n*t traffic receipts f . 
£879,760. The balance of income from ren£ils, outside op­
erations, and car mileage was £39,953, leafing a total netx 
revenue of £919,713 ; to which must be added ;tSe amount re­
ceived from the International Bridge Company, £16,012; in­
terest on bonds of Central Vermont Rail way j£6,506; interest i\ 
on securities of controlled lines and on Si. - Clair Tunnel 
bonds acquired by the issue of Grand Trunk Four per. Cent. 
Debenture stock, £68,743 ; and balance of -general interest 
account £27,630; making net revenue receipts, £1,038,607, 
which compares with £1,094,313 for the corfélpondmg half- 
year in 1908. The net revenue charges for the half-year 
were:—Rents (leased lines), £77,603 ; intérêt* on Debenture 
stocks and bonds of the company, £508,571"* interest on De­
benture stock and bonds of lines consolidated with the Grand 
Trunk Company, £36,589 ; Canada Atlantic Railway deficit, - 
£17,367; total, £640,131. Deduct Detroit. Grand Haven 
and Milwaukee surplus, £12,067 ; having a lurplus of £410,- 
542. Adding the balance of £993 as the cfodit of net rev­
enue account on June 30th to the above surfin* for the past 
half-year of £4io;542 the amount available it £420,480, 
from which the directors recommend the palpent of the fol- j . 
lowing dividends, viz. ;—Dividend for the ba3f-year on the' 
Four per Cent. Guaranteed stock. £196,800;idividend for the 
half-year on the First Preference stock. £85,4*6; dividend 
of 5 per'cent. on the Second Preference stoeg. £126,420; leav­
ing a balance of £11,839 to be carried forward tp next half- | 
year’s account.

ilatten*.

Fell any and every

THE DOMINION OP CANADA GUARANTEE 
4 ACCIDENT INSURANCE CO , TORONTO.

(The oldest and strongest Canadian Company). X

1

The receipts for the half-year were as follows :—Passen­
gers, £1,091,426; increase, £50,003. Mails and express, 
£182,855; increase, £13,553-’ Freight ami live stock, £2,- \ 

252,106; increase, £237,901.', Other recipp. £106,516; in- , 
crease, £5,288 ; making total gross receipt*,: £3,632,903 ; in- ; 
crease, £306,745- The average rate per toüLiper mile on the 
entire freight business was 0.68 of a centi being the safle 

in the corresponding half-vear. ^Hudson Bay Insurance rate as
!

COMPANY II
HCAO OFFICE, VANOOUVER, R.O CANADA

ANNUAL MEETINCS.
CAPITAL STOCK FULLY 
SUBSCRIBED $500,000 Oat# . PITimeCompany

► Emerson Park Association 
Can. Prov. Assce. & Inv..
Gen. Oil Shales Co. of Can. fioon

Apr. 2i; Emerson, Man. 
“ 2i Toronto 
“ 29 Rothesay, N B.

Si ' -
I !

p.m.
am.jL H. HEAPS, President G E. BERG, Manager

*1fâ

Iu

Head Oflce, Toronto.
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THE
:

radian Casualty and Boiler Insurance Go.
TORONTO - ONT.i V

Î

SEVENTH ANNUAL REPORT
irefc-tors beg to present the Seventh Annual Report,to 31st December, 1909. 
remiums, less reinsurances, rebates and cancelme -its, amounted to $81,734.43 ; Special 

57* ^5; JJterest on Investments. $4,225.79; making a total revenue for the year of $87,538.87. 
Moronto, 19th April, 1910.

I I
N ! .

» $••*

FRANKLIN. J. MOORE, Vice President.u
VICE-PRESIDENT

1 FRANKLIN J. MOORE, Esq., Philadelphia, Pa.,
, United States Manager, General Accident Fire and 

Life Assurance Corporation, Limited.
DIRECTORS

sr&r/'vd (frss.'ste 'cjsssassi-jttst a-sr-.t.on, I#nted, of Perth, Scotland. W. A YOUNG. F.sq:, M.D.. Toronto.

SOLICITORS
Messrs. BACDONALD and MACINTOSH, Toronto.

\

AUDITOR
H. D. LOCKHART GORDON, F.C.A. (Can.)

CAIANOE SHEET mm mi 31mt D meant bar, 1009
LIABILITIES. ASSETSCapital

Capital
proscribed.........................$313,100 00
Bd-gp............ ........

Balance* mue, other Companies 
Reserve fir Claims awaiting ad­

just rn^
Reserve" j 

as red

London Loan Company 4 per
cent. Debentures . .................$ 45,000 00 '

Standard Loan Company 4 per 
cent. DeTxtntures

$50,000 00 
$ 36 80

5,867 78 

N.77S *

52,950 00
$ 97.9*0 00 

1.658 99 
7.S96 5».

229 85

r I'neamed Premiums
red bv Government. . Interest AccruetJ ............ .............

r*sh in Bank and in Hand ...
S"idrv Debtors ...... ................... ..
Mills Receivable'.................... ..
Agent’s Balances ........ .'___ ...
Outstanding Premiums (less 

commission) ................ ..

\ 69 1$
76 08I

8,495 07/
8.640 JO

Office Furniture and Engineers’
r-'ntrntnrtv (Jess deoreciation) 

Ralrnr»» n( Revenue Account...
1.762 01 
3.342 233

l
I t:

$121,179 97 $121,179 97V

J

REVENUE AO O OU Ml
REVENUE.

3lmt V 1900
EXPENDITURE.

General Expenses : Including Advertising,
Printing, Stationery, Salaries,- Rent,

„ License Fees, Taxes. Commission, Ac... $50,137 91
t,57R 65 1 Claims Paid and Reserve for Claims out- 
4.225 79 I standing 
3.342 23

Preimunjf ...... ..............
les* Heinsurancés ........

$88,419 29 
6,684 86 t

1
pi 1 $81,734 43vices .1......................

Investments •__
Revenue Account. .

Special | 
Interest | 
Halaticé 1 34,846 01il- 3

Reserve for v'hexpired 
less Reserve from, 

count ............

li .. $64,775 39 

58,878 21
ac-

5,897 •*
I <

II i

J!i
6 !I $1)0,881 to I $90,881 10

: W. G. FALCONER „ „
C NORIE-MILLER, j Managers.>

I ’• CoPttfioato
subject to the market value of the Investments it is in my 
correct view of the Company’s affairs and all my require-.

H D. LOCKHART GORDON.
Chartered Accountant.

J
I e audited the above balance sheet and 

>erly drawn up so as to exhibit a true and 
1 auditor have been complied with.

opinion p 
ments as

! I■
ToronitfJ February 3rd, 1910.
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THE GENERAL ACCIDENT ASSURANCE ICO.
Or CANADA

TORONTO - ONT.

April 23. »9»°- ~~

V
• ■FOURTH ANNUAL REPORT

The Directors beg to present the Fourth Annual Report to 31st December, 1909. _ ; B
The premiums, less re-insurances, rebates and cancelments, amounted to $280,917.57 ; interest on in­

vestments, $5,453-84, making, with the balance of $5,607.29 carried over from last year, a total Sfventie for 
...Xr 0f *201.978.70. Prospects in all departments of the business look well for the future. &
Toronto, 19th April, 1910. D.—R. WILKIE, Vice l*r<|id*ttt

PRESIDENT. VICE-PRESIDENT.
HOWLAND, Esq., President, H- S. Howland, D. R. WILKIE* Esq., President, Imperial J 

Sons & Co., Limited. Canada. * 1

A

ofPELEG
, DIRECTORS.

F. NORIE MILLER,’Esq., J.P., General^Manager, 
General Accident Fire and Life Assuf*nce Cor- - 
poration. Ltd., of Perth, Scotland.

OLIVER ADAMS, Esq., Toronto.
FRANKLIN J. MOORE, Esq., Philadelphie, Pa. 

United States Manager, General AccideW Fife 
Life Assurance Corporation, Ltd. &

F. GORDON OSLF.R, Esq., Messrs. Osle* A

HON. SENATOR ROBERT JAFFRAY, Land Security 
Co., Toronto.

T. J, DRUMMOND, Esq.j President, Lake Su­
perior Corporation.

?■ .il
il

and;
R. HOBSON, Esq., Vice-President and General Man­

ager, Hamilton Steel and Iron Co., Ltd. Ham-
;

tnnnd, Toronto. ■
MANAGERS FOR CANADA 1C. NORIE MILLER.

AUDITOR ' -j. ' _ .
H. D. LOCKHART GORDON, F.G.A. |Can.)

II
W. G. FALCONER. :

SOLICITORS
Messrs. MACDONALD & MACINTOSH, pmmto.

BALANCE SHEET me at 31st Dec
LIABILITIES.

Capital Subscribed ...............-j. $200,000 00
** Paid-up ......................

Sundry Creditors . ..........j. 82806
Balances due other Companies 448 48

ber, 1 $09
Investments at Cost: ASSETS. |§
City of Kingston 4H% debentures *3.011 02 g 

“ Winnipeg 4% “ 12,944 36$
“ Victoria 4% “ S-9S9 I

, “ Hamilton 4% “ 9-792 29j
Town of Brampton 4X % Bonds 12,459 °i 
Niagara „ Navigation Co. 5 %

Debentures
Consumers’ Gas Co. Stocky..
Canadian Pacific Ry. Stock?...
Canada Landed and National 

Investment Co., Ltd., 4S /«
Debentures ............... — • j • * •

Strathcona S. D. 5 % De hen- -
lutes ............................-•]•••' 5-06' 50

City of V alley-field 5 % De ben-
idles ...............,.......... .. 5,2»» '71

. City of Cranbrook 5 % Deben­
tures ...................... I/Wl"

City of Saskatoon 5% Deben­
tures ................. »••••"•••■

Town of Red Deer 6 % Deben­
tures ........................ .............. ..

$50,000 00 f ! I

1.27b 54

• 28.231 77

86,920 52 
4,466 62

i
Reserve for Claims awaiting

adjustment -----:......................
Reserve for Unearned Premiums 

as required by Government 
Balance of Revenue Account i.

. 9..72S 95 ?
27,159 Jojfi . 
4.683 75‘

<
:

110.000 00
? ■

- Sj ,
I ’

inIi-i
5,000 00i

»

5.30012 1 I
2,390 47 [s

------ .8,775 94

» I *93 62
! '*-733 15

; I 564 58

’’VJ ;
11
I 3$»2of, 72

-

(Merkel Value, SitS.Ml.**-)
Interest Accrued .........-----
Ca,h in Bank and in hand-----
Sundry Debtors .........
Agents' balances ......
Bills Receivable .......
Outstanding Premiums 

cost of collection) •

I, ,(less
31.540 33 LX

above included in Liabilities).

■ 1

I Reserve on 
Furniture l_

depreciation) ••••■
and Fittings 1 (less 1 3Î281 44

$!7'->j5 45)*170.8175 45
* i1909Year ended 31st December,

EXPENDITURE.
General Expenses : Including Advertising, ;Printing Stationery, Rents, Salaries, ; I 

Licence Fees, Taxes, Commissions 
Travelling Expenses, Directors and.
Auditors’ Fees, etc., " r JP1 75

Pa d and Reserve for Claims Out,
................... vf! i44,i95 *9.

**#*>
62,818 off • : ,

y 24,102 44
<r*iL>466 62

*291,978.76 ■
—

II
opini .n il i. pr .p-. y draw™ up «. ». to rahibij a Irur and P** j* **
have Ik-m. mi.hr.l ••‘h- LOCK HAUT GORDON, Chartered

♦

REVENUE ACCOUNT for
REVENUE. I

Surplus from last Account.
Premiums ...... :........ .

Less .Re-insurances .....

Interest on Investments..........

I ,

$51607 29• ' -a
ri$287,515 78 

6,598 21 H
• 280.917 57 

. 5,-153 84
Claimsl

standing ................. - •• **
Reserve for t nexpired Risks.

Reserve from last A<Less 
count

.1
Balance

*291.978 7° A •
w G FALCONER 
C NOR1E-M1LLER

j Managers.

1Auditor’s Certificate
I havp audited the above Balance Sheet, and in «T 

Coepany'% affairs. All my requirement* as an jAuditor 
TOf oat.., 3rd February, 1910.
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The Standard Trusts Coy.
Hi|o OFFICES

J T. Got on. M.p
WINNIFEC, MAN.

Wm Whyte (2nd Vice-Pres C.P.R ) 
VicsPrerident

i •

ilm * WOO.000 Ce •Hal paM-sc $ 3*0 OOO
•serve né. S90.000 Tetel Assets, (ever> *3.#00,000

'Wt**^* “ pro
■Oweeli rill, fund.

COeS'S,"‘ î'th
U ill.am Harvey, Managing Director. /

Thi Western Trustee,
(Ml Offlct, - WIHMPE6.

Colonial
Fire Assurance Co.•f

ALAM J. M.F.. WINNIPEG. MAN.
Actual Security to Policyholders, $112,390.70; assets «qui 
to ^ for each $1,000 of Insurance carried, 
with $14.37 average assets of other Canadian complies.

D H

Tim Qr t-UcOumm, M.P 
]• H. Ee*O’OtAPV

« r. l
MsTruM

W. SMITH. ' LOUIS W. MILL\)

OLDFIELD KIRBY & GARDNER,
THE GREAT-WEST MIMAKIT lIII 

COMMIT:
ai **• •*•«• Wle.lee,. n..

_ _ FeewaaeetCe^tol.sa.SSO.OOO Aa—te.SI........

Bl. mar sent. SI* per cent ellowed oe shortterm invesiewH.
*.iT5.tS,5S. ÆSSS-T»
JEssF"-*® TMsrartsn,
effiËsaé®5»s©»!

i ï’SK:, *•»!1
!* WINNIRBO.

M. ALDOVS

Monta
I1M1S1

REAL ESI
•TOC* BROKERS.

^^”d^^“jîTLÎ!ri*W le*

Cable 1 "MaM a '

s®® Aidons and Lain*
,“*®e B«*“»«S. WINNIPEG, Manitoba
*[?__• INVESTMENTS - LOANS

$1
••SCIA LTV U- Wk •h

(III
Laade la Ibla u

* e-
The Home Investment and Savings Associatln

1-beertb.d CaaHal - $#00.000
ssss.sas
S 185 OOC

41% Debenture, for Sale in AmounU of $100 and MuWpta 
thereof. Interest Payable Half-Yearly.

M BUL^pÜT* °"**- ««•

WI PEG PROPERTY1
Otagrnm of Property.

For Sale
»

W. A. WINDATT.Mr~é*eer jrater
V

IS . __; j
J. R. HcKENZIE * CO. INVESTOSS 

In.est la lb* WeM.
MANUFACTVMSO 

Writ* ee re year

A 2 side of $
within »

> I
^ to Poet 8 1
,°ffice- ^ HO, l»o
^ ^fee. #1.000

Apply

loo feet.
Fort Street, 
•00 feet of 
Ave. and clow

CetwwMnnlan, Real Eataf * | 
BeaK of Ottawa Bid,..«rwr arsfeer

w Willing, Mai.

1"

sraccr

Stevenson Fields rn Pria «g. Winnipeg, Man
/

*
THE MONETARY TIMES«750

Volume 44.

AN ATTRACTIVE INVESTMENT THE PRUDENTIAL LIFE
Tfc re in now on offer the balance of an issue tewiPSHCe Company

of Empire Loan Stock ft Si to per share.
PAYS 8 per cent.

will be advanced at an early date.
APPLY TO

Head Office Winnipeg.
Requires two progressive, reliable District 
Agents. Liberal contracts.Prie Write to-day.

G. H. MINER, Managing Director
THE EMPIRE LOAN COMPANY

WINNIPEG, . . . CANADA A.

Winnipeg Fire Assurance Cs.
, head office WINNIPEG

AGENTS WANTED
points. Apply at all Western 

L. H. MITCHELL, Secretary

The Continental Fjre Insurance Co.
WINNieSO

Agests wanted In all unrepresented districts.
Sts Main

head office

01 I—National Trust

1
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0F INTIMATE IMPORTANCE
.

The Western Canada office of The'Monetary 
Timee will be found on and after May Ht at 4M 
Builders' Exchange, Winnipeg. The Monetary 
Timee. which hae new been giving a sendee to 
the West since It began to count in the country's 
development, has recently perfected further ar­
rangements to serve adequately the interests of 
that section. Largely to Its work for nearly 
forty-four years of critic of questionable 
olai promotions and as guide to the investment 
of capital in legitimate Canadian undMtahlngs, 
The Monetary Timee has become a national 
tournai of finance, commerce, Investment end In­
surance. Its policy has been In no way loeal. 
The broadness of Its opinions has given H an en-

i
'

i

t

and guide m Its particular departments, and In 
every section of the Dominion

Mr. George W. Ceodall, the’Western Canada 
representative of The Monetary Timee, left Win­
nipeg on Tuesday on one of hie regular trips 
through the Prairie Provinces to the PseISc Coast, 
and will be glad to meet friends, new and old, of 1
the

to —

IX A. Fender,
CHARTLKID ACCOUNT AMT, »

WtNMPlU, Moo.MRooms M A ft?
-

L- to
tft CHAIM EXCNANCI BLOC

Phone M. 8885
INSURANCE à FINANCIAL AIENT WINNIPEG, MAN.
C. W. Nash

-
THE LOYAL LEGION CO-OPERATIVE 

INVESTMENT CO., LIMITED
Incorporated under the Laws of Alberts, Canada. 

Authorized Capital $8,(XMi,0(.) V 
Depository, The Traders Bank of Bdmoetun.

The Safest Possible System for . INSURANCE 
Investment In the Safest end I t8T1T.
Beet Value-Increasing Propoeâ- I REAL ESTATE

STOCKS 
l-OANS 
BONDS

Z. W. MITCHELL, See-Treae
EDMONTON, ALBERTA, CANADA 

Ave. E. P.O.

L

lions in Western
liât, Proposition» will .era 15 per coat. 
Ida year

Write for fell perticeler.

Boa 802240 Ji

O. G. DEVENISH <EL CO.
Rwatl Estate and financial Agents 

_ ftyelaltles I «Property, RidBla, W 
and Manufacturing tllfts. %

Management Properties for Non-rcsidvnts.
oaigary, Alberts.

ils

Armstrong Heck,

I

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS 

OP SCOTLAND
392 Main Street, Winnipeg

New Vertw
Ml St. Peel

I

t 1

i
iHt MONETARY TIMES! April 23, 1910. *75*

#
WESTERN CANADA ADVERTISERS

-■ : II IP .
WESTERN CANADA ADVERTISERS

Allow ay'" Champion

• WINNIPEH2 MAIN STREET.

Edwards ® Ronald
Chartered Accountants

TRUSTEES

2H Cancde Lie Building. WINNIPEG 
Alee SASKATOON. SASKATCHEWAN.

Oeoc*. Ed wer4» W. Sidney Ronald
TORONTO eed CALC.AR Y-EDWARDS. MORGAN C CO.

AUDITORS LIQUIDATORS

I III. v. CHERRY III#* —limilptliH
Awe.CHARTERED ACCOUNTANT

and Qatar*)
•31 K<

Brandon,
x

CROWN PIRE INSURANCE COMPANT

While the net surplus on last year’s operations of the 
Crown Fire Insurance Company amounts to $35,570, the gross 
surplus under same head was $56,554. Other items of «*- 
d>rnditure were, losses paid, including- loss expense $35,50», 
•nd commissions, $18.$68, these, with a few smaller items 
brought the total expenditure up to $67,837, against which 
there *as $124,391 received. $123,103 of this being for pre­
miums. Shareholders capital stock, uncalled, represented 
$297.000 of the assets which totalled $416,076, while secur­
ities deposited with, the Ontario Government amounted to 
$25.000 and cash in hands to $28,555. The liabilities of this 
company apart from shareholders capital and reserve are 
practically nil. the only other item of anv importance being 
$$4,699 for reinsurance

The above shareholders’ capital and reserve, which is 
surplus to policyholders, amounts to $350,592. while the au 
thomed capital is $500,000 and the Subscribed capital $33° - 

capital and premiums paid thereon .amounting to

This statement exhibits fully the complete operations of 
Crown Fire for the past year. In order to show the 

public the underwriting operations for the year the income 
and expenditure are shown as gross. The head office of the 
company is in Toronto, and with conservative management 
hy a board of directors, such as are at present in office, the 
future

reserve.

success of this company is assured.

For SAFE INVESTMENTS,

A. D. IRVINE, 706À Centre St. 
CALGARY,

' *

writ

Alta.

Winnipeg
KreeMeM Gordon I rankle * Fire. 

P rendent Standard Duets to

NICHOLAS BAWLF
P1cd.n1 >. Haw If Grain Co. 

Director Saak of Tome to

IN Vica-Pret Vtinn.i

2wi Vic-Pres - E. L TAYLOR, KX.
Director Greet-West Pi t Lose Cc mpeny

m Dir eel or - J. W. W. STEWART Wiaai,

Secy ft Actuary-1. A. MACFARLANE, A .LA

Il P «l!eMi*MT^°*tract* Opoa

wu
Some Good W<

Heed Offioe 
WINNIPEG, 

CAN.

»lume 44
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TpE CROWN FIRE
INSURANCE COMPANY

Head Office 103 Bay Street, TORONTO

Authorized Capitd, $500,000 Paid up eu Capital Account,. $66,000.0$

Ill Annual Statement u at 3lut December, 1909
LIABILITIES

To Losses, adjusted, (not yet due) unad­
justed and unpaid ...................... .

**■ Current reinsurance premiums
creed ..................................

“ Various accounts payable 
“ Reinsurance reserve ( Ontario Govern­

ment Standard ) calculated upon the 
gross premiums in force without 
deduction for reinsurance effected. 

Shareholders Capital, being 
iue to Policyholders

N
'

ASSETS.

By Se< * cities deposited with Ontario
•G< rernment ................. ................
Ci»h in Bank» ........................

Office ..........................
ents’ balances and

$ 25,000.00 
28,532.80 

23-33

• s,987-98
ac-L “

4,221.53
$73-00

“ Ci rrent age
-'I ecetvable ......................

.41 ounts due from other Con 
“ Ar ounts due from varicou 

.* iolder> on account of Capit 
“ Ur ranted portion of prémiui 

or reinsurance, being 50 
urance premiums force as at 
1 st December, shown here as an 
sset in accordance with the re- 

* « 1 uirements of
! ! lie rein sura 

labilities be

Hi urns
L..... 21,714-98
«lies. 14,702.20
Stock-
Stock 10,800.00 

1 paid 
% of rein-

54.699-19

3S#,WM3
Reserv

Ontario Government, 
jce reserve and the 
ng shown upon the 

J fross basis/instead of the net j... 
“ Pu niture ayd blittings at Head Office. 

Ians and other assets (not ad 
iitted/bv the Ontario Insurance

L >epanment ) ................................I...........
“ Sh irehoders Capital Stock uncalled

;

i ! I13,284.06 ;
. -I

5,018.87
207,000.001

H !I
S416.076.33■ $416,076.3311BI I

I *

;
. f

j f

Shareholders* Capital StocK Subscribed $330,000.00

EXPENDITURE.
■

INCOME.

Prend s for the year after deducting 
rabies and cancellations 

Interest land fees received ...

Losses paid, including loss expenses during
the year ................................................................

Amount paid for commissions ......................
Salaries, Directors’ and Auditors Fees___
Printing, Stationery, Proportion Organiza­

tion expenses, Travelling expenses, 
rent, taxes and other miscellaneous 
items

Crew Surplus on Veer's operations

$123,103.00
1.288.00

$ 3$,$o8-i6if $68.58
7,105.83

18,

i /!

6,654-77

- $124,301.90 $i24,39i-»> -fcj :

i
____ ryTEi—The- above statement sets forth fuly the Complete Operations of the --------------- for the veer

ern.ur^,,j:,s- T~~s

t ̂  1 z t£s and ,hc $29.-

I nap ranee
♦t.« [-mem

Fire
this
the

Président :
C. E. L. DIONNE Vice-President :

J K BRODIE$■
:

JOHN f). WIESE
i

Board of Directors :
ouratka Telephone Comparu^*!' ’ K ^Brodie^'nirert V**! K{m°cSkV * \rr ,n'Yranrr Company, Director, Kam- 
I.united N. Bernier. Rimouski p (> V< rêtJr r^,’T' vî Sp,"lk.’ Limited, Director, General Brass Works,

Audet] 1 imouski, P<;.. Assistant Vl,n^7?n7 M*nSk*'T- «-mousk, Fire Insurance Company; A.T Mfr '• T«°n«o. Ont . General Manager T^e ,\>w ‘ whc *j.nK,usk* Jf're Insurance Company; C.
ector, JBa idersons. Limited. President British Canadian ^ VR ^ Sanderson, Toronto Ont., Managing Dir- 
Toront^. Zhit.. President, McLean Stinson s rvftn*dl“ C."****J Company, Limited; C. McLean Stinson,

/ " h,m'on * Company. Limited. Director, The Rimouski Fire Insurance Company.

I-
■
-■

I -
1 , 1

i -\

THE MONETARY TIMES>752 Volume 44.
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The subscription list will ^>e opened on Wednesday, April 20th, and will close on or before XV 
• ] - April 27th, 1910.

THE INVESTMENT TRUST COMPANY, LIMITED
ON BEHALF OF THE UNDERWRITERS, OFFERS

AT PAR OR $100.00 A SHARE
of the 7% Cumulative Preferred Stock
ith 50%' Bonus of Common Stock

OF

Canadian Cereal and 
Company, Limited

$1,250,0'

Milling I:

: V
!

.t “

(INCORFORATED BY LETTERS FATENT UNDER THE COMPANIES' ACT, CANADA.)

5
Hamk j 
•i,tse,weCAPITAL (TOOK.

1 9" X
-!'!

■ mBONDS.
S1.MS.M0 I gee cent. First Mortgage SMfcMg Fung, M years . .............. ........................ .......... "NPii

The dividend* on the preferred *tock will be payable quarterly and rom mente to accrue fro* August, tjt, 1910. .ikwUrifiii«.«»
The right is reserved to allot Snly such subversions and for such amounts as may be approved and to close the s^Mjnpj.on

^Kirm'-uhîcrippo'as have already bee. received for »*ik«v> of the above preferred .h'are. and the aUotatent of theat bat 

guaranteed. - Y— f! | f i .
•*,oUoe, (> ,h, .*«>b, P,id .P.... - «, ,:ydr

is per rear on .{Sweat. | of aay .nbsrqecat lastallmeat uade, d.scoadt at the vain ef ,

25 per cent, on the ist of June, 19Kb Pfr cent per annum,
aj per cent, on the ist of July, 191a 
25 per cent, on the ist of August, 191a

in

mi
in. too per cent. i

BOARD OF 0IRBCT0R8:-
The 7-r* *0. B. WILCOX, MlM theI. B. FLAVBLLB, Lladea,, Oat. ef

BLACK, Montreal, See— TtitBe Caai. 9. , Oat__Art,Ida at el the TSMeR;B. V. TWeea,pea, ; C trader M 
OfOIIGC OOLDIB, T ; !. » 1 f

Light. Med *
W. A. STBOWOIB, Tareata, Oat

Light A Fearer Ceetpaay, iQua. Cireder ef the mREGISTRAR Montrant Trust Ceatpeay. y|j_, i
SOLICITORS turn Sick nett, K.O., Tereate; M. A. LaeRV B.O^

= 11
TrustMSI '—Si

MPANT Trader»1 Beak et•ANKERS
TORONTOHEAD OFFICE

. FERGUS,

i •
MILLS AT TILLSONBURC, LINDSAY, TORONTO, LONDON, MITCHELL, SEAFORTH

EMBRO, WOODSTOCK, AYR, CALT.
OBJECTS OF CONSOLIDATION.—The C««dian Cereal * *^*^^*“1 Tuve'ir"vï'llm* Cn^paiiy^Lfeiued.

Crrr.1 Co.pe.y, Limited, Wood.tock ; Goldie Mill!.. Company Urn,ted Ayr. All £ «7£'U”M"r r„H,d TS», *.~n
the Company at it. ieceptioa will have the foUowmg ontpet pr » , fy d d elevator caparity fl
bbl.. Sour, ion bbX rilled wheat, 450 bbis. split pdas. ijj bbli. pot barley, w- •»« f , i|

ESTIM

i esthiuts. 

d Bweush««ft-#-

rvrr i^Z Mod of the ten who have helped to Wake .c.ivcly identified with it. Mr J. I» Kfivel f of
beside. rrtaining a very seb.tantial keancial m _ ... . , Qd&t Milling Coatpaay, Vice-I’re.ident and Ran aging
rhe Klavelle Milling Company, will he President- Mr. George Go dir. ,f thr <.»W.r Mg P- 8.1-
Oireetor, with headquarter, in Toronto. :j CONTRACTS.

d theittea et the ceai
•a Its Srd year dMe

oi
» FW ew«-

I gee eea*. on Me 
ef bread», the

Be te
of•erred ■

ef

, , . r. , r -a Revived Statutes of Canada, 19**» the fJi»i|9lf Pur*uant to the provisions of Section 43 the Companies • ' i, • " >1. jg^.t ,
tract* are noted : . , »•.. 1 . j March i<*th. 1010 ; agreement between U<t*>d

Agreeweat hetweea James Wilson A Son., and A. T • <•* ' between D. R *».»' and A. J Nesbitt. : aged |»«
Company, Limited, and A. J. Nesbitt. .dated loth March, »» \»*r . Xrshitt, dated loth March. 1910, agreement brl*c»ithe
March. ,9,0 ; agreement between the Titlson Company. L'";'c,d’„*s „,rt h . agreement hetweea Walter.Thomm,a » NîT,^'
riave l. Milling Company, Limited, and A. J. Ne.bitt, da ed i.4h, Marr h. 9 Limned, and A. J Nesbitt, dated ...eh M«rck

Prraaankiaaa -------* » ----------- and andlirallOn IMV W 00131OrH

Tarants Stock Cl

TRUST COMPANY, LIMIT EU----------- may Be sent ta,

THE INVESTMENT
1MONTREAL.

TRADERS' SANK OF CANADA, or THE ItOTAL SANK OF CANADA1.
et THSDe

\

_
r

: Ji

54-77
54.54

9i.qo -

uses
129.
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is is 
■ for

iam-
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; A-
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the Prudential investment co.. ltd. vAtoi65£S=»c
v D ! RECTORS

THOS. T. .ANGLOIS. Vancouver 
President B C. Permanent Loan Cc 

President Pace c Coast Kite Insurance v_o. ;
President Nt nonel Finance Co., Ltd.;

HON. O. H, V. BULYEA. Edmonton 
Lieutenar -Governor of Alberta.

DA ID W BOLE.
President NatroW l>rug and Chemical C<x; Ud.

'«s™ YS&ZssghSL WILL ADVANCE
s i ALD. JAM! S RAMSAY. V

President Dominion Biscuit Co.
GEO. Jt TELFER, Vancouver 

Manager B. '. Permanent Loan Co 
R. K DVKEi aacnuver. General Manager 

'Phe Pacific oust Fire Insurance Co.
M. DtsBK IS lY. Vancouver. Merchant 

__ Jn*- A..;] IcNAIR, Vancouver
**™ek Mfg. Co.

E. W. LEESON Vancouver. President E W.
Lemon Ox, I id.. Wholesale Merchants

PaM-«p Capital, $246,THE PRICE 
O F STOCK

Western Provinces afford unlimited-----
for the profitable investment of capitaL-™***

4^ S’ssi'is S.Z
under the Companies Act.

$5 per Share
ON Co., Luaiw,’

MAY 1st,
1910. •W Terms of payment have 

‘“cover a period of three years, i 
Veston to subscribe for a larger ■ 

■ haa could otherwise be secured.

at lie
-•«Mr

HON. AL E. FORGET, Regina 
Lieutenant Gove nor of Saskatchewan of

W iv N T E D
Wanted” advalja , cents per word eackTiasertion*'A *winiaraw charge'of 
hfty cent. pc. Us. tios will be _edc ia every case.

DIVIDENDS
IBITIIH FINANCE.—We are open to represent any 

sound Finatto! I Firm requiring Representation in London 
Central Office; Influential Connections.
Financial Busi less Undertaken. ____ ~_____
Railway or Ilh ustrial. Mining propositions of proved pro- 
perttes. Oil L pds our Specialty. Highest Canadian Refer­
ences. Wntetfi lly, British Canadian Investments, 27 Victoria 
St., London, E gland. »

MEXICO TRAMWAYS COMPANY.

DIVIDEND NOTICE.All kinds of 
Municipal,Bond Issue

,that. » div»dend of one and one 
on the capital stock of thehalf per cent, has been declared „„

rhI**!?*, TramWays tympany for the quarter ending March 
he 3>st, '9io, payable on May the 1st, igio, to shareholder
igio*00^ 31 thC C,OS€ °f bu,iness on lbe i$th day of April,WANTED An experienced Bond Clerk : one who un- 

dersunds th«H 1 anagemept of an office. Goodxsalary if sat- 
isiactory- Wmt :, giving full particulars of experience, age,
csm l'®£re*Pan lence confidential. Box 139, Monetary Times 
Office. Toronto

r
,, Transfer books of the Company will be closed April 

. the 16th 1910. to April the 30th, 19,0, both davs indnsiw 
,P1Vp e“d cheques for shareholders are payable at par

n--------------------------------------------------------------- - ®anl‘ °f Montreal, New York City, N.V.; i/'HHi.
TRAVELL R, Western Canada, seeks engagement after branches’ e>l,co ^'ty' Mexico ; Toronto, Cannda, and is 

Vancouver B*C ** C<mfidennal to Bo1 11 • Capitola Building,

1

«

Holders of Bearer Share Warrants 
their warrant 
coupon

on detaching fro»v„k " - sa*- s

cents (Si.50), representing the amount of the dividend.
By order of the Board.

WANTED
nine years’ ^|p Insurance Accountant.—A young man with 
, rience in Fire Insurance Accounting,
o accept post in May 1st. First-class references.

Box 149, Monel try Times.

A is open 
Apply

knotTlfîw T,f UNC •USINEES MAN with some
^ rial insnruooh wanted by a prominent finan-

•vrr-iu.’gJB; is?™ - -1
w. E. DAVIDSON,Toronto, April 7th, 1910. Secretary.

MEXICAN LIGHT AND POWER COMPANY, LIMITES.
*GENTS VÉ ANTED, •

’ DIVIDEND NOTICE.
! ,1 Üot,fe hereby given that a dividend has been de- 

< ared of three and one-half per cent, for the six months 
ending April 30th. 1910, on the Preference Shares in the
îîZgÎÎi Stock,?f ,hc Mexican Light and Power Company, 
Limited, payable May tst, 1910, to shareholders of record 
on the 22nd day of April, ,910.
cl .T“e books of the Company for the Preference
***■"“ be,cl?sed from ‘he 23rd day of April, 

rv Aprit' *9'o. both days inclusive.
Dividend cheques for the shareholders will be payable 

v v*r t*1 Canadian Bank of Commerce, New York City, 
Y J London England ; Toronto, Canada, and its branches 

Bv order of the Board

pro cctor THnberwriters
OF HARTFORD 

JAN. let. HIS.
RANCE ONLY.

CANADIAN DKPARTMENr,
I W. TATLEY. Manager, MONTREAL.

n.fiMiui
FIRE Ias

- 1910, »A
?

CANADA'S FIHAMCES.

• FmanTrïpa'm^u; J

KaiK.n.1 Tr.lc ISLuîbîhüjl *** °n °’ ,h'

d:turr ,s e*P«ted to Show a decrease of

£STX+!t I r>",

£ r&ïiïritrssJ;f""h « ~n«l ma,k. both Z ^ t

1 ”,w

Wf. E. DAVIDSON,
Secretary.

Toronto, April 7th, 1910.

The Bank of Montreal will 
Street. Moose Jaw, Sask.

be Canadian Bank of Commerce has opened a branch 
at New Dayton. Alta.

On the occasion of his leaving the Halifax office of the 
(tank of Nova Scotia to take up his duties as manager of 
Ihe I oronto branch. Mr. Horace A. Flemming was presented 
with a beautiful cabinet of silver bv the directors of the bank. 
1 fci presentation was made bv Mr. John Y. Pavzant, presi­
dent of the bank, who expressed the sentiments of regard 
and regret which are so generally entertained. Mr Fleming 
was also banqueted at the HaTTf™ Club bv the <itv bankers 
and other friends.

erert a new branch on Main
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i»y
FIRST MORTGAGES 
FARM LANDS of* a, 
CITY PROPERTY

on
h

^CanadaReferences The Imperial Bank
i i

McCALLUM, HILL ® CO.,
Agents

- SASKATCHEWAN
Real Estate and Insurance

REGINA
»

Correspondence Invited I! "
;
u

GEORGE TAYLOR

SEABORN & TAYLOR
BARRISTERS >OUC1TOks ETC.

MOOSE JAW, SASKATCHEWAN

WALTER B. SEABORN

y

•'
Trw

VERNON PICKUP & CO. 
Chartered Accountaits^ England

707 VeHm Blieà, WIIWFE8, MaiTllHlill 3633

WESTERN CANADA ADVERTISERS

THE CAMABAWCnr rotE MS, CO’T. 

7" A Western Compeny for Western People "«

VICE-PRESIDENT GENERAL NANAGI R
Tkoe. Ryu. P.

PRESIDENT
H.

. WinnipegOffice 1M-1M Grain Exchange •JOHN.SCOTT ,'
Accountant A Auditor. Manlteba k Scotland

Awe., WINNIPEG

¥
Chartered

yn

ROBINSON <81 BLACK
leal Estate, lasaraace aid Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
Reference. DOMINION SANK

Office, 381 ruin St, cor. Lombard, WINNIPEG

CALGARY. ALTA. !

BSTABLI»HBl> UM. %

ClarKion, Crons <& Menzlnn
•i « :ot

i
Î

WINNIPRO* MAJrnfOBA hum OS..: t« Dnrke ateek.ÎUPPER, GâlT TUPPER MINTY t McTAVISH.
HARKISTERS and solicitors

WINNIPEG - CANADA
•T(WAHT TUPPER. K O , ALEXANDER C OALT. WILLIAM J 

TUPRER. OEOROE O- MINTY. GORDON C. MCTAVISH

&

East Winnipeg Townsite.
POINT AT GRAND TRUNK 

PACinC SHOPS.
A genuine opportunity for Investment, Lots from $7S «» 

$500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT, j, '
Financial and Real Estate Broker,

Winnipeg, Canada.

NEW DIVISIONAL

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phone» Main 1212, Main 3708.

Loans 
Real Est i 
Insurance 
Stocks 

j Bonds

I

!. •

.
Mr. Alfred Baumgarten has been elected director of the

«-SWirsJSrh" *- "'"td * di""“ ’* as st^TTArasa-s xfc—
, Jk Sasfc.. ti.ai.ci.1 »d in.,.,.» offic. .1 Mr ) »... .1 fc gYc*

» (»'»". H k~.n a. M. A,, Z.^4 « to*. «*. kH
Wallace. The new firm will conduct a general financial*^ tt eir. »r™cncs ” -,
trance and real estate business. McLeod. Alta. I i.

i.

4

1 <

WESTERN CANADA ADVERTISERS

T. H. CROTTY <H CO.
Niw N

Real Betmte Agents VU

OSLER, HAMMOND t WANTON,
STOCK BROKERS.

Conn K PORTAGE AVENUE ll< BAIN STREET, WINNIPEG
Bay and Sell oo Commission. STOCKS AND BONDS 

Or Toronto, Montreal. New York and London 
Telephone 1991.

• specialty of
447 MAl'NSmlT

HIKER iad FINANCIAL AIEIT Winnipeg*man.

i

G. J. Lovell

¥■

Fryer <EL Co. ii
COBALT STOCKS ow specialty

Bay or
wiNNtrec. man ,A1

HUGO ROSS «
STICK HOKE* 4 fiiANCIAL AIEIT WINNIPEG

TS« Here Reee R« 
Hero Reee leer.

Ce.ua.Ud.

A

Reel

. WINNIPEG
FRANK P. DODS,
U Canada Life Building

1 li*
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y -IllI i 1II I $300,000 1
; Seme F nets About1i

tt LumberF THEHall 1: Manufacturers LifeIM J

C f

pany, Limiteds
-■III 11

■

IIII

> During 1909

First ;age 6% Serial Bold Bonds The death claims amounted 
to less than two-thirds of the 
Income from Interest, Rents, 
etc. This is another demon­
stration of the careful selection 
of lives made by this Company.

:
Dated i si February, 1910, due serially as below j 

object to coemption at 10254 and accrued interest.

semi-annual interest payable at the j 

uk ot Canada, Montreal.

Principal a
Merchants

■

I II

1
!

Coupon Bonds in $1.000 Denominations
Company Limited, Montreal, Trustee

Maturities

Without taking into account 
the profit on sale of securities, 
the Interest Rate on the Mean 
Ledger Assets amounted to 
5.73 per cent.

In view of the great care 
taken in investing the Com­
pany’s funds, this rate must 
be extremly gratifying to 
everyone interested in the 
Company.

Insurance 
$57,750,000.

This is a good company in 
which to place y our insurance.

,1
ii

* v. f
:

1st Feb., 1911 
1st Feb., I91I 

Feb., 19. 
1st Feb., i

S 30,000 ....
30,000___
30,000

19 30,000 —
lit ebruary, 1920

'
These bo ds are secured by a first mortgage closed

too. t^0"000 ! 11 J40’000 000 feet of merchantable timber, 
gether fit! the Company’s modern double band saw-

m, ’ stan?ai 1 Kauge railroad, equipment and other 
property joc ted at Fasse», Que., about midway be­
tween the. C ties of Montreal and Ottawa.

hny * aS$e,s mor,*aKed as security for

rime^b h Z* ™ S,-6,2-267- « °ver five
times the b nd issue. The Company’s average net
earnings tor the past three years show a larire surnl...
over both pricipal and interest * surplus

,h^rrys °Migedj° * «-wag fUnd,," r ! b SU,fic,en, to rpdeem ‘he entire issue from 
the exhaust 1 o of less than 1 1
timber.

The oârni rship and 
are fn strfn*

............  tst FebJ 1916 $30,000

...... 1st Feb. 1917

...... tst Feb.; 1918 40,000

...... 1st Feb.

:
30,000 /

•919 40,000
$40,000

i 1 181.HI
i 1

11 HI

11 ( |i|

in force over

payments.

THEone-third of the standing
f: Manufacturers LifeII

cash mvrttn ent behind the bonds g
1 0,1,li’ -ill b. „„

a
k

TORONTO, CANADAI
I

)1
We offhr 

6 per cenf.
1 hese bonds at par and interest yielding (_

V

Inves ent Trust Co., Industrial Stocks and Bonds
TIMBER LIMITS, WESTERN LANDS.

Coal and Oil Stocks.

I p LIMITED

e S,« West • Montreal84 NotreIHI 1

Iffill j I If
■PermissK* las been granted the FoleV w,

SitF «"■
The othef <1 ty, the morning train from ih,. v j i

to be run mit» , settmns. br.th of which «ere rmw^l^ 
the,r utmost jap ,c.ty with new .ettler. a„d lands,eker^ As 
a consequence ,1 r» sections of V, had h A
from Moose J*w. This is illustrative not <?n,v nflV™1 °U* 
of business tke ailway company is do.ng. but of^em"!

ol settlers «0 this disme from the Ameruan

Cobalt, Montreal River, Gowganda and 
Porcupint 5 locks.

1

i

BENJAMIN BORLAND
Financial Agent 

363 Board of Trade Building,
Tel Main 8089.

Montreal, Qvo­
cable Address : •• Ben j burl.'• MontresL

Residence Phone St Lambert No. 11

’
t . ordinary influx 

States.V

Tl :
'

: !

1
1

5

■ -

-•

A

1

I

1

G

Hi
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FIRE INSURANCE •:FIRE INSURANCE
<*
-

THE LONDON MUTUAL I
?FIRE 

INSURANCE COMPANY
:

il

established; me

HEAD OFFICE, - TORONTO
Is not s nev venture, but an old-established, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of r over 
Seventy Thousand satisfied policyholders.

ji
Assurance Co.WESTERN

WV Incorporated 1851. 
Capital - •

D. WEISMILLER, President and Managing Director.

I T
The Pacific Coast Fire Insurance Col

Incorporated 1000. 
1908. 4;
overrment. 
honorable dealtng.

$ «.see,eee.ee
3,ie7,eei.ss

Leases paid el nee organization Si, 441 ,m.44 Head Office, Vancouver, l.C.
DOMINION CHARTER,

Full deposit with Dominion C
îll^rr^ 'adjusted and paid.

GENERAL AGENTS :-T W. Greer, Toronto, OaL ; 
Dale & Co., Montreal, Que. ; Beverley K. Armstrong, St. 
John, N.B. ; Brydges & Waugh, Winnipeg, Mag.; Na­
tional Finance Co., Vancouver, B.C.

Heed Offic® TORONTO, ONT,

Hon. GEORGE A. COX, Preeident.
V. L tract wd Joba Hoatla. l.C. LLD. V. A Mettle. C C. Faster,

ft. H. Duke, 
General ghwT. T. Langlois, 

President.ASSURANCE COMPANY
LIMITEDGUARDIAN : Ifi

THE UW ONION & RTK INSURANCE CO., ltd.

Agent, wanted in unrepresented towns $S Canada.
J. E. E. DIC -----

Canadian.

EgTABLISHED 1««1.

Assets exceed Thirti-two Million Dollars
Heel Office for Canada, Guardian Bailding, Montreal
H. 1L Lambert, Manager. B. E. Hards, Assistant Manager. 

ARMgTROHC A DeWITT, General Agents,
Lane, • • •

Alex. S. Matthew, Manager,
, Sub-Manager, 
Accident Department.

TORONTO.mt W. D. Aiken

If
Hi

CALEDONIAN INSURANCE COMPANY
The OMeet Scostieh Fire Office i i

Head one» for Cnnnda MON TRIAL.
LANSING LBWIS.‘Manage» ]. O. BORTHWICKi. Se. reter,

MUNTZ 4k BEATTY, Resident Agent*
Temple Bid*., Bey St, TORONTO. warn.

—-
F

WATERLOO MUTUAL FIRE INSURAN
EgTA»L**BS> m 1W *

l-SSS
WM SNIDER. President. GEORGE DIEBEL yii|mW<|eni4ewW
FRANK HAlt.HT. Manages. T L. ARMSTRONG, labytios.____ ■!

CE CO.

.

flP-
4-

Economic.»! Mutual Fin Ins. Co) at Berlin '
• • Bl Rl IN| ONTARIO ^

• NO MUTVal KV8TKMF jj fj i
Amount el Risk. «22.000.000

HE.D OfFKE

T*“ *■*'“• Î2SÏ2... ,50,000 fl
w H

L

LONDON. ENG. -Branch Office The Monet are Times. 225 Outer Temple
•ONTR C A L — Wlndsor'liotel N’ r w Mta»d!*M MmhaeK Prop.

—Mllloy's Book Store, St. Catherine St. W.
-Branch Office The Monetary Times. B33 Board of Trade

....__ _ Bld*., T. C. Allum. Rep. „ 4
gUgggÇ—Chate»n Frontenac News-stand, M. Michaels, Prop. 
TORONTO-Traders Bank Bide., News Stand, Yonge Street.

—Kin* Edward Hotel Nenm-stand.
—Confederation Life Association Eld*., News Stand.
-Head Office The Monetary Times. «2 Church Street 

w|NNIPgQ_Branch Office The Monetary Times, 315 Nanton Bldg.. G. 
W. Goodall, Rep.

—Frank R. Morris' News Stand. Portage Ave.
—Queen's Hotel Newt Stand.
-John A. Hart & Co.'s Bookstore, Main Street

.Rshmmla. •, 
Pgt Secretary.J“h-r“^.nt.

fir
*

THE CEHTRM » jlSUMCKOmWI
INIUSANCE glSINESi TRARRACTIP

Prwndent; Anon. McDwald. Vem-PreMde-»; 
Jos. Cobwcll. Manager || .

Winnipeg Agemo . In.ur.nce A,erne,. L.o

,
A CINIEAL FIR I
F baux C.' Fowl».

_I

j...
fci.a

Incorporated 1171.THE

Mercantile Fire
INSURANCE COMPANY

41 «

Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LA BELLE. Assistant Manager 
MUNTZ A BEATTY. Resident Agents

QUEEN
:

"

C. 1

(6nrnanXmmran
» «

•TATEPerWT JANUARY 1.1*10
CAPITAL

$1.500.000
j uMiuni»

8.222.0 18
i

RtscRvc roe all ore*

NIT SIMIHM
6. *4.0.21 I

AGENCIES THROUGHOUT CAHAOA

ID
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p V8LIC Xol« il hereby given thaï under the First Part ot chapter 71 
o( the *«•! tel Statutes of Canada, 1906, known at "The Companies 

Arr," letters dateni haste been issue* under the Seal of the Secretary of 
State of CanajU. tearing date the list day of March, 1910, incorporating 
James SteVerj Lo ell, accountant, William Bain, hnoh kreper. Robert 
Gossans. Hen# Cb mbers and Albert John Wise, solicitors' clerks. aD of 
the City of Toronto in the Province of Ontario, for the following purposes 
sir. : fa) To jacqu re by purchase or otherwise and hold lands timber 
hmits or lieenfee. w ter lots, water falls, water privileges or concessions and 
powers and rights, md interest, therein, and to build upon, develop, cnits- 
**?.*• <af”' Hr1* ? i. otherwise improve and utilise the same, and to lease, 

°,herw!‘e * «* "jh or dispose of the same; and generally to carry 
on the busmeÿ of land and land improvement company; (b) To aid and 
assist by wafl of tonus, cash advances or otherwise with or without 
secunt, settlern an. intending settler, upon any lands belonging ,0 or sold 
by the company, a d generally to Vromete the settlement of said lands; 
_?-T° “abTP* * ^e* »or the sale of groceries, provisions and general 
merchandise ^ set 1er, and intending settlers and others upon lands be-
«HC’êfne,ralJT If014 >T »eighborhood^Tsuch lands

r* nr on business of general storekeepers and merchants ; 
fj'**** ° *'***'■ hold, pledge, hypothecate, sell or

otherwise d.,*»., o share, of stock, bonds, debentures, or other securities 
r°°e *°,w'th,landing the provision of section «9 of 

astnle.if ‘jl () r° per>cbt,e ” otherwise acquire and undertake and 
assume al oil any part of the assets, business, property, privilenes

‘“hihties of any person, firm or 'company 
Hr-..^t—V ***** 'h'* company is authorited to carry on, or 

7 »*»•»*«••£•• »1» thereto, or possessed of property sellable for the 
purposes of ms coftpany s business, and to issue ia payaient or nart dr*- 
ment for *nyj|propfcty. rights or privileges ncqnired by the company* or 
thArîy “*. <h* company's bonds, or lor servie*, rendered,
shares of theScpmi any s capital stock, whether subscribed for or net as
assist *ndra»«t4 - ^"*eV*hle. or the company', bonds; <f) To rni,? and 
“ « eu.fi’lr. '7 ,or. “d to «d by Of bonus, promise, endorse- 
ment, guranfee 01 otherwise, any corporation the capital stock of which
and t""ect,lasi!etn1d *ha,e*- or wi,h which it may have business relations,

guarlatH thd n?rf 1 ***!* ” "“*«7 ol “* *»ch corporation, and to guarantee thq,perte nance of contracts by
person or peifrfos frith whom the

wwBB9mnil or any part, including the good-will of the busing,Ï 'or jLdsLI!!!** 
the property pr assets, privileges, contracts, rights. obligation.* 
«.« of any company, per», or persons carrying on any 
company is autbtMsed to carry oa, or any business .i—• 1 -J 
possessing any property suitable for the purposes thereof amt 
Ihe same wholly or in part in bonds, debentures, or fX **
assessable stock of the company, and to sell, lease or othmri., a“z„*7 
the same or any part thereof ; (a) To enter into any arranges.»,f!L? 
mg of prolts. union of interest, co-operation, joint adventure. 
concession or otherwise, with any person or company carrying „ 
gaged in or about to carry on any business or transaction whLT.2 
company 1, authorised to engaged in or carry on or to 
any such company ; (o) To acquire by purchase, concessioa .V-k.-L™ 
n'h". li"*- <h« good-will property, rights aad asms'. .^7 *
the liabilities of any person, firm or company, transacting mV 
•imilnr to that conducted by this company, together with •»-- ~~
•to*k in trade, and assets generally in such business, and ""**• 
acquire and bold the stock or share, of stock in any other "
carrying on business similar to that phieh this company I, hercW™*" 
ucd tc carry on. notwithstanding the provision, of section u of Th. 
pau.es Act; (pi To acquire the share», bonds or debentures of 
rt.ad or transportation company carrying An business within the ^ 
of Canada, notwithstanding the provisions of section 44 of the said *7 
and to purchase, build or construct any railroad siding, which ma. k 
accessary or convenient for the business of the company • la) To niJ .Z 
assist in raising m^ney for and to hid by way of bonus, Iona, promise » 
d rsement, guarantee o* bonds, debenture, or other securities or oil»

- wise, any other company or corporation and to guarantee the (arms «I 
contract by aay such company or corporation, oraby any other person or

snch corporation o, by any Z'mo’a^TZ
<g) To enter irio ±rln,„hip or into° «“IrrânlemVo't foVThàrine‘*!”ÂtV fro“,‘° ,iee k determined; (,) To d,tribute among the tka£
union of intc emts, co-operation joint ad.emur/ *** *or pvoits. holder, of the Company in kind any property of the company ud in osr
otherwise, w, , ea, ^rX « comprar X "' CO,Cl,,,°" or 7“'" •»* “«arc,, debentures.. or 'securities in any o "c r eo^ra*. to
engaged in. a , bu iocs, or transaction which thiÎ compV.vVs^ir.'hori,^ di"L,",* ‘f e°mpm"r or whieh «h* company may have the^Xr »
to carry on 1 1 cm me in- f hi r, ______  .. * c°mpany is authorised dispose of, (t) To carry on any other business (whether *-and mognis, I Î.' £ “rrii. cllETX^ ZZZZ “ * re*L“er.ed which may seem ,0 the company cIp.blT
accordinf to b« U 1rs of such foreica7 conntr* de* ,nate ft*J*t* therein, vcmeatly carried oa in coaaection with its business or calculated dirccth or 
and ,0 ncccp rarv ”, VX m WI^Ttku CO-P“7' value of or render prohtnble m, ol
or suit; (1) T [ amjjgamate with nay ether company having obicct. ^irndlr 1 707r,,r (o) To lrnd "oneys to customers and Mksn
to, those of t Its cq npany : (1) Ttt u.a# ® •••liar having dealings with the company and to guarantee the perforeaace ofproperty and « m, ,L tbXof’T' T'* °' '“ch P”‘<>» i (•> To draw', mSTJ^TSSToS

t»oa at the c apae r may deem ht mdud^n» Jkir! i ^ - coe$,dera- mt- r*«ute, and issue promisory aotes, bills of exchange, Hittsoflilihg.riei ** Ci Bfa* î JCk> To do all acts and exercise alf^**!* OT ***** 'arrant* and o'*™ negotiable or transferable instruments; (w) To seü or
on all busioe- i |nct ratal to the due carrvin* r>.. g .l. and earry -*n« of the company pr an* part thereof for ndthe companyîs inT.rporatcd and neci-siarv ^ m* 0^”ts for which c nsidcrntion as the company may think it, and in particular for skwm.
proitahly en, y onfits undertaking (I) To dL ,', b< “** Ç°eP"y to debentures or securities of any other company having objects nlmgSw 

thing, i. Cm ,d. L elsewhere md .. «iJLu Z *"5' °f ,h« •fco’,, 7 pir1 ”Timr l° ‘bom of the company" (,) To sell, improve, *2mZThe operatioi . of Ee company to he r.rrf,j P**‘-Agents or attorneys, develop, exchange, lease, dispose of, turn to account, or otherwise *sol
Of Canudm a i r!,Lk,,,b.th,,„,L,77^r°-Jr°”5horr‘he D»-”»- *',,h »" ~ -T P", of the property md rights “ th”compau»^Or)To*!
Company, Lii ted 'swlth a ranitmi . - Canadian Real Estate Agency w »ny of the above things as principals agents bnlUiridivided T»;,o .flX; s£5 TL^Z'îri:? ,hoai7d vrror a*'"r‘ »d  ̂ XTS
chief place oi bovXs, of ,he ,.y comoanv f .k r-**Cki i“d the ^ Power, in each paragraph to be in no srise limited eg restrict W

te offOntsrio P , bt 11 ,he c“y of Toronto, veferenee to or utference from the term, of any other paraRraph; (an) T,
hg ogee of the Secretary .1 c, , _ ? * ' such otKer things ns are incidental or conducive to dm

f 7 Stale of Canada, this sjrd day ' ' °hjZ'" The, "P»ration, of the company to be carried m
throughout the Dominion of Canada and elsewhere by the name af "Can-
±LCr,£ “i u!Ü,e=E CoeP»°y- Limited," with a capital stock of fee 
mainn doBnrs, divided into «o^oo share, of one hundred dollar, each, ssi
,1.7 •ba,,,,r.** o< the said company to be at the City af T»
onto, in the Province of Ontario.

Dated at the oftce of the Secretary of State of Canada, this ssth *Sf
.warm, iqin,

« Ihe Provil 
Dated at 

of March, 191

THOMAS MULVEY,
Under secretary of State.Dated at- ’* »*th day of March, 1910.

BLAKE, LASH, ANGLIN, ft CASSELS,

AN REAL ESTATE AGENCy'cOMPANY, LIMITE!?.

orom

,na:

THOMAS MULVEY.
Under-Secretary of State

P""’?be"tlJ Fi”' PV* 7 chapter 7,
Act.** letters ia|en' have beta i««**d ** » 9°*L known as *Tbe Companies 
Slate of Can b aritg dale the aulh*dl* the Secretary of

■ rSiurt; % \ ftt^3S?rc:S5:
^--O.T^ryl

Dated at Toronto this 6th day of April
BECK NELL. BAIN, STRATHY, ft MACKELCAN, 

Solicitors for
Canadian Cereal ft Milling Company, Limited.

th* / zV / ,aw clerk, all of theProvince of Ontario for r-11 - •b-.i-.s. i's hraneb^tj SXie,'

kind, of cert I gra ,T^i ZlmTu . ,elli»«- ««d detii.g i. .1)
™„ri« , *n ,h* p,odnc*« ‘hereof ;(b? To

V. ?'. g”erai manufacturer, and mirier,, nnd 
and to purchase, sell and deal » __

CITY DAIRY REFORY.

Tr>^^al J*16 nct Pro<*ts of the City Dairy Company, Ltd., 
I ronto, have more than doubled since 1904 is shown in the 
annual report of the company, of which Mr. A. E. Ames i» 
PC'Ment. The amount available for distribution **• 
V9o-853. rnade up of balance from 1908, $44,699 and profits for 190., $52,154.

Out of this

carry on the
lish shops or EtocesJaed to ourrh*,- V‘mV? ■*•'**. and to estab- 
fc) To carry >n bn incss as hokav * a a#d dfa IB *eB*ral merchandise - bred. «ou7 4wes.it aVd f.nwX,“c r*" r'”CM *' “d denier, 
description ; I) T< entry on busi« P°""d* aBd "“"t'»1» of every
porter of an deal r iîTgrains seeds 1,™*'°"T *hip^w' '«Porter, im 
nnd other foo prod !3h cSStfÎTMSî!: *"d ^ Pr»d-c-'. 
to establish ,1 re*, a caries H-n. ,tM? Wl,h ‘he business of the company 
dacts of the, .7- ; M T-cX -"k„; for tie ,.1* of the pro"
mg the opérai sTof old storag* Lareh,!„?.^ i” °* w*r“°»*««ca. inelud- 
rhnse. lease, ire, .change 'r otherwise and h"'^ <f),To ‘cquin ^ Por 
Perry, water its, »tet privileres ,„a ' _ d hold real or personal pro- 
threin, and to iqild sped, develop cultivate0*/” S"d f-gh'* and interests 
prove and util e th, ia*e- (.) x'o ourrh,« fam' ,,"le *"d otherwise im- 
a—- hold, se , eqt ip. T^k ..a' CO*’,ra««- *«firc. Ie.se.
bakehouses. , ,,, mildines machmeev "d opCT*’c such mills, factories, 
..rvor i d,toePnX«T7( 7d apP''«acc, „ be nece.
acquire, owu, ignaj e, charter on*ra*m v C Tn couurqct,nnd saiUng v, *rî' boatstngs Æ »"d lease all kinds of steam
docks, elevatoS, wi ‘ehouset fr.i.t,. . aBd other vessels, wharves,
or convenient Rtf tl • ptwposes of* th ,l,fd’ aad °'her buildings necessary 
rhase. Ie.se. fee. îteh!X ôr. o.her.;,e"P*"T i” T" “*** hr P™r- 
■*» he nece,sty 01 useful for the rare r,*hts or privileges which
P«y: 0) To gist, ,cT* .cU« U "" °'jh' a? the com-

operate works * nr be production sale 11a P;fcha’e, or, a'herwise and to pwevmatic. by. and othér^,.., . / disposal of electric,
develop, acquit by lease or othXise "Jnd0^*' and,'0 Pr°duce. create, 
m and ure. B. ' 7 rontro' and generally deal
pnenmatic, hvd unlit and other po,,r fa»4 aJTt J? '"rh. ,*'»m. electric, 
the same are fai>i tém broviderl u f and ^«rpoies to whichpower, hereby K rrH ÎZ *e cl-J.V *' Jhe rl,hM' P^^We. .ml 
•sin* and disputing of electricity, when eV/ciUd ar,'"iri«g.

*kf company. % $TI | » «uhirrt tn mV i , W ,be Property of
vincia. andrm, lio 1 7„Zl,Ll in 'thnX'h.’ir 7k?TIO"’ H. I"'
maintain, regis r, I, ,«r aeouire and k„tg V T" »PP>y for end• ", , ‘ j acquire and hold, or yk .,!|, kaw lad dUpese

__ ,__ paid four dividends of 7 per cent, on the
preference shares, and two dividends of 2 per cent, on the 
common shares, while $8.627 was written off for depreciation 
on buridmgs plant, equipment, etc. The total thus ei- 
p^nded was $44,8.82, and the balance of $51,971 carried for* 
ward to 1910. The assets of this companv now stand * 
*1. if»),474. and arc comprised chiefly of real estate, buildings.

eqUlpme,nt- wh'le the next largest asset is $25,** 
presenting supplies and dairy product. Accounts 1*09*" 

ab e amount to $t3,796,while there is $14,200 invested in the 
,.lr' earms. Lid. The principal liability is capital 

stock, there being $408.910 of preference, and $565,000 «< 
°/.,a to,a* of $973,910 Accounts payable call for 

*00.146, while the mortgage indebtedness of the company 
with accrued interest is $54 936. After a’lowing $20.000 for 
the general reserve there is a balance as above stated ti

was

The present rate of net earnings of the Citv Dairy while 
not excessive is satisfactory considering that the first three 
>earl®f ,hr company’s trading were unprofitable.
~ Thc “Mayer of the company, Mr. Charles Edwatd 
Potter, stated that according to the latest estimates, the City 
Uairy was supplying one-quarter of the milk sold in Toronto. 
I his fact augurs well for the future success of this company.
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FIRE INSURANCE . Hitrade FIRE INSURANCEhe
.

" h
• sag <*-

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL. MINNESOTA
______ m jv •

st. Mi, •••
Policy holders* Surplus Over $2,4N,#N

This Company ha. oa deposit with the Authority el Ottawa. Caaadiaa 
Boa* to the .alu» of On» Hundred Siatjr Thousand Dollars. tSit*,«*e>) lot the 
wcurity ol Canadian Policyholders.
r...r2rARÎ!7 Contracts(Fireh communicate with the followingi |K 
DALE ft COMPANY, Coristine Buildings Montreal. Q.. Ot-octal Agent, lor 

OucHfC
w. B. FUDGER, 88 King St. East, Toronto, General Agent far Province of 

Ontario.
ANDREW M. JACK ft SON. ■«. Holli. Street Halites. N.St. General 
WHITn^CAL^rr/^^Tam Strret. St. John. R.B., Genere, 

CHRI^NSEN^DWIN."mTsL^un. Street, Saa Prancüco, Cal.,

Canadian Marina Drpertm. nt.
DALE ft COMPANY Corierine Ru l.lkte. Montréal. O.

The Occidental Fire 
Insurance. Co.

Ta

TStii
raw

Assets Over
e»t for tW R M. MATHESON.

V Ke- President
A. NAISMITH, PiesidenL 

A. F KEMPTON.
Sec sod Mgr. C. D. KERR, Ti

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

Tatil Security to Policyholders $385,405,18
Heed Office • •

> did tku 
'«•■•te with ;

e •800,000.00
SSOS.SOO.OO“7

I
V* I

irehy
ef The 0*.
•f aay rsS WAWANESA. MANITOBA ■

Agendeeiethe
>« «aid Act; 
itch may k 
r« raite tad

ti 1t

BRITISH AMERICAes or ___
he form of 
» pensa or 
J) To m«

—
Assurance Co'y
Hood Office, TORONTO

,The Acadia Fire Insurance Company
OF HALIFAX, N. S.

ESTABLISHED A. D. .tea. "MADE IN CANADA 
Capital Subscribed.
Capital Paid-up ...
Total Cash Assets.
Uncalled Capital...

i.
S the that*, 
tad ia pit- 

>a pastes be BOARD OF DIRECTORS
W R. BROCK. V
JOHN HOSKIN, K C„ L L.D.

Vice-Prendrait 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
IAMBS KERB OSBORNE 
SIR. HENRY M. PELLATT

■Î
-»e power te 

saafaewag
000.00 

••000-00 
kBT4.es 
,000.00 
k.8?40S

Liabilities, Including Reinsurance Reserve........... T1-310 23
Surplus as to Policyholders.......................... MOSIM41

Per Agency Contracta Ontario and Quebec, spply to
, Montreal. W.J .NESBITT, Sapi. of Agtaciee

Manitoba. Alberta and Sashatehewwe
THOS. BRUCE. Retideat Manager. Batman Block, Winalpeg.

. ColumbUt—CORBET ft DONALD,Geaerpl Ageau, Vaaorove». B.C.
IS-It Wellington Street Bast. BURRUSS ft
SWEATMA^j,^..^ Mankg(r

BON. GEO, A. COX, Preei
*iag

d directly « 
of the cow-

nad ethtn
formante «I

tOBT. BICKBRDIKB, M. P.
I. W. COX
a B. HANNA
ALEX LAIRD
Z. A LASH. K. C.. LL.D.
t R. WOOD

r
I

v:Is ef ladag.
) To sell w 
sof ter sa* 
for sham.

P. H. SIMS. SecretaryW. R MEIKLE, Managing Director *
capital, $1,4ee.eee.ee 
Assets, t,Ml,17e.ie 

paid since organization

r
Bt.Ji

S33,ete,7e4.eirc, manage 
serwim deal
; (y> Te is

UNION ASSURANCE SOCIETY
MERGED IN THE f

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

Cwti truck : Cerier St Jms sad UcSIll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

others; (s) 
-strict* hr 
*; fee) Te 1

—

ATLAS ASSURANCE CO.,carried se 
ac ef "Cm- 
loch ef few 
« each, sad 
City of Tw­

ill sgth d«r

;1 Limited
Or LONDON, ENGLAND 

Subscribed OmpItsU - - 611,000,000

- rv <=—-t-

who Work-wanted u nnrepraweted dlatrifela.

SMITH ft MACKENZIE. Gmmral Agents. 
Street. Toronto. ;:| V

1if Stew.

i.e„ Reel Ag

Residence, Main 1145 1*7 Ni

Tim;

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Cauada:

TORONTO

. Brack Men**.
I j* 1!

ny, Lii, 
tnintke 
Ames if

wIW c.MA'I *

I : i•4 First British laiirucc ôict ïstÂbiitSôd il Cauda, À.D., *S»4

Phoenix Assuiance Company.
Limited, ef LONDON, ENGLAND

ion :

id profits
Li

it. on tke 
t. on the 
iredadoa 
thus ex- 

rried for- 
stand M 

>u i Mings- 
S |2$.*< 

s receiv­
ed in the 
s capital 
55,ooo« 

call for 
compaay 
o,ooo f* 
stated of

iry whik
rst three

Edward
the City
Toronto.
ompaay-

) V#~1 174»
with which ta incorporated jev.p =

THE POT à BRITISH EMPIRE LIFE OFFICE(Fn*»4e4 17*7) j fiv

i At :
John B. Laidlaw, 

I Manager IA. H. Rodgers, 
Branch Secretary

HEAD OFFICE FOR CANADA:

I i oo SL Francois Xavier SL • MONTREAL
R. MncD. PATERSON , M_____Lji

J. B. PATERSON f Manager*.,
A|wl»^rsswf-ApP^W^Hrid^ata^^_6Z>e

Calgary Fire Insurance Co. 3; !
—-

IIEIO-IMERICII FIRE IRSHREE COMPRIT«. R. JAMIESON. Pres. O. TEMPEST, Vlce-Pres.
H. H. BECK, Manager.H. H. MOTLEY. Secretary.

APPLICATIONS FOR AGENCIES THRCfOMOt’T 
THE PROVINCE OF ONTARIO ARE INVITTD

61-66 Adelaide Street laat

I
Hesd Office» Calvary, Alta.
Surplus to Policy-holders $350,975.96

I

TORONTO,

Hi
:s! -
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GET 7 PER CENT.
Learn About

British Columbia
First Mortgages
Secured by conservative valu*, 
lion, lull insurance, and rapid 
increase of property values. • 

Your enquiry will bring 
prompt, detailed information 
snd the monthly issues of the 
British Columbia Investor.

Dominion Trust Co., Ltd
328 Hastings Street Wert 

Vancouver, B.G

BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZCO., Ltd.
PAID-UP CAPITAL, t100.000.00

FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
General Real Estate Business 
Confidential reports furnished oa property 
City or Suburban. Reference, Royal R—L 
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, B.C.

BRIT SH COLUMBIA ADVERTISERS

British American Trust Co.,
! LIMITED

A.C. a s. aaim.
Vice-—

W. I_________ _
Omni Huufft

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

FI iiei Real Eatate, Investment 
Brehere, Leena oarefully placed end

In-

. Eneewters and Trustees. De
reoelved.' Estates Managed.

EAO OFFICE, VANCOUVER, I.C.
J Victoria and Grand Forks. B.C.

WACHORN, GWYNN <H CO.
STOCK BROKERS, 
lal and I

LOAWS-tk«JdiS!?hlJE?mt**
Xrii ursncs Agents. 

Loans.
set Cpwps») Central Afcnlt: Roths- 
ii > >tar<aid 1 •••«» Co . W'oa»r* g .

Vancouver. it-.

-

::

CLARi SUN, CKOSb & HELLIWELL
Moison s B A. Chambers, Vsscocvaa, bmiib Colanfcia

u Victor*)
«*> jofco F. HWliwWl. P.C.A. (Cm..-

CRE IAN, MOUAT & CO !
Ch a Acted Accountants and Auditors

r.p. BOX 1187, VANCOUVER, B C.
U0 be waoBd to M J.UIHAA, 

TRUlTIU aBd LiVUlUA I OB
o

OSE LEAF
LlDG ERS, BIN D E RS 
SI EETS AND SPECIALTIES

Ô FFICE SUPPLIES 
A CCOUNT BOOKS
ALI KINDS- REAL QUALITY A VALUE

BRO'FN BROS., LIMITED
MANU FAC TURING STATIONERS TORONTO

!*■

THE
POLICYHOLDERS «nj 

MUTUAL

«

tu
Ties

A STOCK MUTUAL, LIFE COMPART.
The most in Life Insurance for the least in money 
We give guarantees ----Not

4 m Fuiimtii. Gti. Mgr. 503 Tuple BUg, TinMt, M.
}

I THIS is the mark of 
A the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined.
what machine you have 
used, or are using, you 
will ultimately buy the 

_ Underwood. United
Typewriter Co ,Ltd-, in all Canadian cities-
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35
LIFE INSURANCE LIFE INSURANCE ?RS «

?

CONFEDERATION LIFE APPLICANTS
TD.

for în.urancç in The Great-Writ Life, noting the k%h rMimatr. 
of pr iât», %ill readily «ee the dependability of the*l r.tintât, r oa 
rrnding .uch a letter a» the following, received at H {ltd Oft ce from 
a Policyholder whose Contract recently matured :— ||

"It affords me a great deal of plygsure and gratification 
in acknowledging receipt of cheque for $ 1.005.00,'hring.rash 
promts accruing under my Policy which has juft, matured. 
This is considerably in excess of the estimates i*sde at the 
time the Policy was written ten years ago."

< Ask for the 
«aid to Policy-
■ ; i> '

>0 ASSOCIATION.

Heed Office, - Toronto, Canada
W».

It
1*. W. H. BEATTY, Soft

i. FRED'S WYLD, Ee*W. 0. MATTHEWS. toe. Further—the Company's premium rates are very lo 
booklet "Açtual Results,” showing the profits being 
holders byty

WS. WHYTE. Eee.
HON. IA* YOUNOl 
JOHN MACDONALD, Esq.

E. • DDLS*, Esq., B.F.
1.1. WILKIE E*q- 
t. NORDHEIMER. Esq 
MTNUR JUKES JOHNSON. Esq., B.D. GAWTHRA WULOCK, Esq.

I. K. MAC

ik

The Great-West Life
Assurance Company

HEAD OFFICE, - WINNIPEG

DONALD, 
ig tag Director

POLICIES issued on all appioved plans

T 1. C. MACDONALD,
Secretary •*< Actean.B.C.

! 1
n CANADA’S BIG MUTUAL

Went» new partners in its busttyeM
! T! ||

All you have to do to become one, with its 
manifold advantages, is to take out ft partici­
pating policy in the

• -t -<

MUTUAL LIFE
Or CANADA V

and thus share in the prosperity of this 
progressive and carefully managed company

INSURANCE IN FORCE - $60,000,000
Associes In Every City sad Town to Ceanda

1

Head Office - Waterâob, Ont.
-CROWN LIFE The Federal Life Assurance 

Company
HEAD OFFICE: HAMILTON, ! CANADA.

- - $4^1254953 
force • • - - 2161952231 

Paid lo Policy bolder* » 1909.
E i'll

Most Dasireblc Policy Contracts :

DAVID DEXTER, Praaldaat

SPECIAL POLICY
for Life of Beneficiary 

Costs loss than ordinary Life InsuranceI is Incei

WRITE FOR PARTICULARS

CROWN LIFE INSURANCE CO. Capital and Assets
TotalHEAD OFFICE,

Liberal Salary aad Commission Contracts, with good Territory, 
Ageatn.

TORONTO.
347274 A3

'.0

The ExcelsiorLife Insurance Company
I icorpornted 1880.

_ Hwsd Office Tomato. Canada
•Jr PolicyhtMdcr. security $4*07,503.0.» Insurance in fore* $13.078,004.10

- ___ . Purti During Last Deeede ItH-lHf
mbmm lacraaacd over 403 per cent- Over four-fold. Rewrw Increased 517 P« 

six fold. Assets 5*1 per cent. Nearly sii foid. Insurance in força 
y11»* J^8 per cent Over three aad our Half-foU. The Excelsior excels itf
maBefcabiree of niai interest to Policy holder»-Security and Profit. The new 
Bseeleior Policies are 1 he best. Waited : Agents to devote satire or apart 
**■* JtHa «sises*.

B. Marshall. General Manager.

4
of
tit SUN LIFE ÆThe

ANT.
At 31 st December 1909

- > 33.SS4.998.77•7- D. Fasken. Prewideet, ASSETS'
SURPLUS over all liabilities, aad Capital 

Hm M and • per cent. Standard
SURPLUS GOVERNMENT STANDARD 
INCOME 1009 
ASSURANCES IN FORCE

w.

3,308,534.53 
4.940,556 77 

• J.778,131.05
119,913,869.52

Writ, to Head Often. Montreal, fur Leeftet entitled “T,apurons and

rti.Ori.
THE

DOMINION LIFErfc of it

2ixxt — senSUN LIFE POLICIES ARE EASYfftad openings for ana or two bright man in 
Western Ontario

Apply to FRED HALSTEAD,
Superintendent of Agencies,

sed in -4Ïother
Commercial Union Assurance Co.

LIMITED, OF LONDON. ENGLAND
MAXINE.

Waterloo, Ont.natter
have Accidentrri« life.

. yw
y the 
lited 
cities.

•îiSftS
2*1».
tfty nf York

For Reliable end Timely Insurance News 
—Read the Monetary Times each week.

1Hand Often Canadian Branch. CinankilOito
*- oi”SL0tT" •“...CEO

y *

THE HOME LIFE
Association of Coulai'^s

•Sti: . Heed

Nat Lift Billflif, TORONTO 

Capital Ilf Assets, SI.400.000
Raliahlo Agente wanted

Ce

HON. J. R. STRATTON. Pmeident 

J K. McCUTCHBON.
Menagir- r“—‘~ 

A. J. WALKER, A.C.A.,

*

A

•V
6
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WESTERN CANADA FIRE INSUR.' 
ANCE COMPANY.

r

Cost Nothing for Repairs To lossesitem of expenditure in the Preveaut 
account of the Western Canada Fire 
Insurance Company for 1909. The 
amount received in premiums was 
$81,854 less $29,579 for cancellations 
and rebates, thus leaving net receipts 

from premiums at $52,274. Interest 
and stock premiums, $3,800, bring 
the total receipts up to $56,075 
against which there is a total expen­
diture of $46,936, thus leaving a bal­
ance of $9,139. The assets of this 
company stand at $245,034, and ate 
comprised chiefly of uncalled share­
holders subscribed capital, this item 

' representing $197,728 af the total 
Bonds and real estate 
$13,978, 
balances

'

Li

4'

amounts to
$13,978, while agents balances and 
balances due from other companies 
is $11,863 ; among the other assets 
are mortgages and loans, $4,073, aad 

1 on hand, $6,575, while oSce

I

cash on hand, $6,575, while 0Am 
branches and agency plants are valued 
at $6,162. i

It is gratifying to note that after 
allowing for all liabilities there re­
mains a surplus of $175,322 to be 
carried forward. Capital stock, $31,. 
371, is the largest liability to be met 
by the company, and this, with $26,- 
137, for reinsurance reserve, are the 
only items to reach five figures under 
this head. That the surplus to policy 
holders exceeds the subscribed capi­
tal is shown in that .that the latter 
amounts to only $23*000, while the 
surplus now stands at $241,970, the 
authorized capital of the company 
being $500,000. The slat 
>his company is one of the many 
records of successful western finance, 
and the fact that the capital stock has 
been subscribed by well known busi­
ness men and companies tends to 
prove the good results that are ob­
tained from the consequent careful 
business methods.

h

4

1
!

A. Cest m«r says:—e have used one o your vertical high speed 
glish Type, forced lubrication, since 1907. The engine runs 

at 425 re volitions per minute almost constantly night and day. It has 
giveniusev ry satisfaction and so far has cost us nothing for repairs.

!
Engines, E

i of

Robb Engineering Co., Ltd.
AMHERST, MS.

y*'” *“£ Bmldmg, Wieeip.,, W. F. PORTER, Manager.
l»™» Exchange Betiding, Calgary. J. F. PORTER, Maaagar.

DISTR1
OFFICES

t

BOARDS I F TRADE ELECTIONS AND NOTES / Ri__  t $—A progressive association has been es-
CnmSreefc, h„C__Mr R. T Brvmner tabhshed which will give publicity to the resources of the dis-

Mr. R. i den diet, secretary. P ' alK^ îr'cV. F™*1 growing is being taken up, while there is ils»

xl
ciation, while t« ephone and other matters were discussed reorganized is actively agitating for a government
, B-C ~Mr- J- R- Lawry, president ; vice-president bu‘v b!$hway fr0«n Estevan to Moose Jaw. Enquiries from
Mr A. HlC*; and Mr G. F Stevenson secret^-tr«,Tr^’ pr°bibl2 ^a,ors •** ««ted. §

Ladysmith, I. C—Mr J. A Blair, president^mT^Tc H,n, y? a' J„E, Restock, of Ridgeway, presh
FraiLr^iie ïP ’dfnt • Mr John Stewart secretary-treasurer fÎ-’ ° _.?eatty> WellaD<l> first vice-president; Ml

VlrdW, Ma —Mr XX XX joshn pr’efi t u n ÎÆ ThoroM- "con* vice-president; Mr. C. W.Sr-Tf ’■r-c “*Mr L B
M. rra •%£,!■ Ji 5Th stii*
tary trraâireL ’ ‘J?* annual report which has just been issued in booklet loro
., V* R#,nf Crgy, g. C—Mr T, C. Gibson nre« J j mcre,ase under this head for three years is 72 per cent,ident; M| if flarsden, vice-president ; Mr XV C Gordon and maT he considered satisfactory, considering the stringent 
s Ttrjary-^eahu rr. * Uordon* ; quarantine regulations and increased duty on live stock during
v, *°®tenay. B.C—First Officers: president Mr l<)°‘? , Tbe P08,*"0®** revenue shows ai\increase of 2$ per

A. Midcf!* i. Cranbrook; vice-president Mr 1 H Pr.I- cent-Jor one year, while the increase for four years amoesti 
Jock, fernle; s« retary-treasurer, Mr. R T Brvmner Tran t0 20^ per CFnt- The number of banks located in Lethbridge 
brooJ'-____I Mrymner, Cran at end of 1909 was ten, aginst six in .906. and four the m-

NNWM|, I.S.—Mr P Hennessv, president- Mr Tohn «;«US V!ar f0Pu,atlon- assessment, building permits, ship- 
Fcîgiv<0r.li.vitr" res*dent ; Mr E. A McCurdv serrer!n P™r" e,c ’. m ,'bow R°od increases over the previous year * 
and XX. VXuIisetorl treasurer. ’ while it is expected that the 1910 figures will con-

Mitutc an allowance record.

Tm

the chief. _,__ DIFFICULTY

5.Sr~More I obey holders la Canada than any other Canadian Company.
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Water ous Steam FireEngine
rne name a guarantee op 

its efficiency.

-

Built in live sizes with capacity ranging 
from 400 to 1200 gallons per minute.

WRITE FOR BULLETIN^.
41 . !

The Wnterous Engine Works Co.
BRANTFORD. - CANA».

H CAMERON * CO , - Selling Agents. -

Ltd.
A.

ih
Securities

can be purchased or toH mort econnm Brail* and moat safely 
by ose ol the advertising colnmna of *

The Monetary Time».
i.)

In tendon anil en The Monetary Tlmee, m O
il:

-V

FT-s

A Filing Cabinet Like This
Would place your papers in’ your hai|d$
instantly.-------No waste time. - - - - It i|
sectional and can be added to as you|t

interested;

n A
(

‘
business expands. If you are 
write us for particulars.

Desks» Chairs, Filing Cabinets, Sectional Bookcases

ii

i

H i
.. Limlled,

Hamilton, Ontario
Send 5 twxent «lampe for MpapWctrJ

1 T

' 1
J

The Benson, Johnston Co
8 John Street, North

River senes Pens, practically non-corrosive.

>
ii

(.

!
?
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CO WRONG

Every once in a While the daily papers report the 
shortcomings of an apparently trustworthy and re­
sponsible clerk or official. There is no accounting 
for these unfortunate affairs. They are accidents, 
and to be provided against as such. Our Gqaranjee 
and Fidelity Bonds insure an employer against the 
loss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 
credential for the employee.
LONDON GUARANTEE A ACCIDENT COMPANY 

Cor. V
(First floor Confederation Life Building)

Phone Main 1642.

U

Richmond Streets, TORONTO

-
i- ;

■:The best
Fire Insurance

For the Individual, the Corpora 
tion and the Municipality.

i j

JY

» :;

1 ; /

-a- TORONTO, ONT.MEAD OFFICE, •
?

«J
*

«ailing from Halifax every 
teWShday lor Bermuda, the Britten West Indies and Demerara,
wall vary superior 
dtp, sad is a delightful cruise from the start to the finish. 

Through tickets from Toronto and all points on the rail- 
m sold by
R. M. M ELVI LLE,

The "P. â B."

The trip occupies about thirty-eight

»

j
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North American Life
Assurance Companv

•' Solid as the Continent « F "

ij
: TO LIFE MEN
it

THE ROYIU.-VICTORIJI LIFE INSURAHC[ CQ.il

■
I Or CANADA

Secretary: W. B. TAYLOR, B.A., LL.B.
fj*Çf |° engage in Nova Scotia, Quebec, Ontario, 

>a and Saskatchewan, several competent and 
ve field men. Good Terms. Apply to

"Vi

Madi
1909

Pn Cash Income - $2.028,676 o~ °r t~i 
Assets 
Net Surplus

Atsn 10.490*65
1,018.121DAVID BURKE i

forH particular» write*
? General Manager, MONTREAL T. G. MeCONKEY,

Home Office, TORONTO
of

l
,i

SRJN FIRE j“ *"** THE NORTHERN ASSURANCE CO., LttL
OF LONDON. UGLAND *

Ceeediee Branch. No. ■ Notre Due St. Went,
NM

A.D- me
Office. Thread needle St.. London. England 
DEST INSURANCE COMPANY IN THE WORLD

He
THE 01II Ceytal end AccumulatedIS Wellington St. K.. Toronto. Out.

H. M. BLACKBURN, Manager
E. McKAY Ontario Inspector

IHKHNBOTHAWa lyox 
I IRISH A MAULSON. Ltd..

'ZÎ3 it «nr'imuitr of____
R. P. Psanua, AgL Karr. W. Tran,

PI I Iitdl iff with theft tto
a. aTt Phone M.

M. tm and:*HJ 
AOBD rs WANTED IN ALL UNREPRESENTED DISTRICTS

5I1 I ■ ' THE LONDON MINCE Head ORce Canada Breach 
Tntnl PaadVsM.UtAM

FIRE RISKS accented at currant 
Toronto Aamts: & Bruce Harman. 19 Wellington St. Hast.

The Cqiitineiital Life Insurance Company
tlnental Life Building, Toronte

vacancy for an exoerienced field man an Inspector 
Province of Ontario.

Appi GEORGE B. WOODS, Preeident and Maanging Director

I 1
I

Have 
for thi

1 j

K- *
THE NORTHERN LIFEi

h The ita

w,
lacrrgse la Prewin* Receipt». 14 per cent ; increase la Interest 
Earning» wt per cent; increase ia pay-eel. to Policyholder», 4» 
per cent increase hi Assets, *6 per cent ; increase ia Reserve for 

Policyholders. i« per cut ; decrease ia total Maaage- 
.F*#**"1' 5 P« cent; decrease ia Cost of New Basiaess. t«

tss for the year 19=9 last closed shews the following

! •ecirfcr 
ment Ii

Soandj c<4pserY»tirc aaaageweat shoald appeal to yea.
«CENTS WANTED.

W. M. QBVENLOCK. JOHN MILNE,'
I

i
1 y L1 1 p

fi »

THE STANDARD LIFE
Assurance Company of Edinburgh

IRTBBAL. RI E.
Invested Funds , ________
Investment!, Canadian Branch . 1 . . 17,'HMW
Revenue................................................. ......... TJMB
Depoatted with Canadian Govt and Govt. Trustees, oser 7.W.W 

Apply far tall particulars.
D. M. MctiOUN, Mgr. CHAS. HUNTER, Chief Age* Ont.

I

t

I

I1'
:f

■
1 -

- save

Trial Assets 
$93,057,042X

V

rOver \.000,000
■ I

(Gres-It ia eseeee ol other
I •r Va rMenacer or Canada

Randall Davidson
Resident Amts, Toronto 

Breach
Evans A Gooch

f A Stewart, Inspector

§•

1Î

: II

a

1\ I

IE
\I rl H

Jm 1 y

R. Cat Branch, Head Office, MonrreaL

IM II‘t

■ !

Insurance Co. of^North America
Ineerporited I7W Funded IM

,'wer » 144.000, OM.M
he« Harpl

Losses Paid Sises Orgaai
ROBERT HAMPSON * SON. Montreal, Goa far1

MEN ri ENSFOY are WORK ri MOMENT In
localities representing a sisty-year old isstitatiu with
liberal, lav-eoelorwiag policies, and helpful Howe_________
tion. Mach good territory available. Maay opportaaitfae far a* 
vaatageoas positions. Inquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE

Fred. B._ . Henri a. Marta, lapenwsr
For Afcactcs ia the Weetera Division, Province of Quebec tad 
Easter. Ontario, apply to WALTER L JOSEPH,
S>t Jawes St. Moatreai

For Agencies in Western Ontario, apply to E. J. ATKINSON, 
ager, toy Maaaiag Chawbers. ys Queen St West. T

1

!

k

I

™ »HO

a London
kpLOBE^t

(INSURANCE COMPANY^
Cv

r V

*ne,

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

u
es

h
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