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THE NEW YORK LABOR LAW.

In these days of unusual activity on the part of
organized labor, with its constantly increasing de-
mands from employers, it is of interest to note isolated
legal cases as they arise, in which the workingman’s
condition is dealt with, because these throw a great
deal of light on the general movement forward of
labor claims. ‘

In 1897 the Legislature of the State of New York
passed a statute known by its short title as the Labor
Law. Among other things it was pro\'idcd by Sec-
tion 110 that no “employee shall be required or per-
mitted to wi rk in a biscuit, bread, or cake bakery or
confectionery establishment more than sixty hours in
any one week.” Other sections of the Act prescribe
various sanitary conditions.

In the case of Lochner vs.
which was finally decided by the Supreme Court of
the United States on 17th April, 1905, the validity of
a conviction!under the above Act was fought out, it
being contended *that the act of the New York Legis-
lature above-mentioned restricted personal freedom
of contract (the inviolability of private contract bepg
one of the fundamental principles of English Common
Law) as provided for in the 14th Amendment to the
Constitution of the United States, which enacts as fol-
“lows: “ Nor shall any State gleprive any person of

State of New York,

life, liberty, or property, withotit due process of law.”

There were two imlmrmnt r]lu‘*tinn\ at 1ssue
therefore, (1) as to whether a State of sovereign
authority and knowing especially well the peculiar
conditions which prompted the enactment in the
public inferest of such a law, was infringing on the

Constitution, and (2),
not the State could regulate and restrict
if a man in the
contract to work

him that it

above endment to the
whet!
) vata P : 5
priva ntract : in other words,
f(‘(‘f: \ b1 1 S 11l

. yusiness was willing to
fteen irs a day, could the State say to

would 1 A
b allow him to do so.

» cON-

Both these questions were determined agaifist
the State, although there were several dissenting judg-
ments in the Supreme Court. To say, or to enact,
that a laboring man in a free country cannot contract
to work as long as he pleases and provided his re-
muneration seems fair to himself, seems to the aver-
age man rather ‘absurd and it is not surprising from
this standpoint that the State Law was determined to
be unconstitutional; but the apparently strained part
of the judgment is in declaring the State Law uncon-
stitutional under the 14th Amendment. If there 1is
anything in the principlé of public policy, although
that term is not very clearly defined, then the States,
with theoretically sovereign powers the same as our
Provinces of Canada, are the best judges of what
peculiar local conditions warrant the enactment of any
aw of essentially and entirely local interest.

This case of Lochner versus New York, has
caused "a* great deal of comment in both the United
States and Great Britain, and English jurists' are
more inclined to adopt the view of the dissenting
judges as the true exposition of the law. As to this
view of the case the following extract from the judg-
f Mr. Justice Holmes will be of interest:—

given |

ment O
pon an economic theory

“ This case is decided u
loes not entertain.

which a large part of the country ¢
a question whether 1 agreed with that

If there were ¢
theory, I should desire to study it further and long
But I do not conceive

making up my mind.

that to be my duty, because [ strongly believe that my
ement or disagreement has nothing to do with the
right of a majority to embody their opinions in law.
It is settled by various decisions of this court that
Constitutions and State Laws may regulate life
in many ways which we as legislators might think as
iniudicious or, if you Jike, as tyrannical as this, and
which equally with this interfere with the liberty to
contract. Sunday laws and usury laws are ancient ex
A more modern one is the prohibition of

before

agre

State

amples,
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The liberty of the ditizen to do as he likes
so long as he does not interfere with the libérty ol
same, whichi has been a shibboleth
is interfered with by

1\![1\'I‘i\‘>.

others to do the
for some well-known Writers;
the Post D#fice, by ever) state or
municipal institution which takes his money 10T pur-
poses thought desirable, whegher he likes’it or not.

enact Mr.

The . Fourteenth Amendnignf does not
The other day

school laws, by

Herbert .\prncrr'.\ Social Sta‘;’iﬂic_\.
we sustained the Mu»uchu*ll: Vaccination Law:
vs. Massachusetts %97 U.S. United States

| State statutes ana decisions cutting down
to contract by way of combination are

Two ears ago we upheld the

_‘;n‘nh.\un
statutes and
the liberty
familiar to the court.
prohibition of sales of stock gn margins or for future
delivery in the constitution &f California. The de-
cision sustaining an cight-h«:nir law for miners is still
Some of these lawsje
s which judges arcilikcl_\' to share.

But a constitutiprf is not intended to em-
ccnn«)mic theory, whether of
ani¢ pelation of the citizen to
: ;lt is made for people of
accident of

recent. mbody convictions Or
prejudice Some
may not.
body a particular
paternalism and the org
the State or of laisses-fairé.
fundamentally differing views, and the
finding certain opinions 1la§11t:al and familiar, or novel
and even shocking ought 'hqt to conclude our judg-

G i :
stion whdther statutes embodying

ment upon the que
them conflict with the C()l!stitution of the United

States.” i

Thus, then, if the decisidn in the
were to be considered [O1 the grounds of - pre-
cedent, there are too m:mS'xcnnﬂicting precedents to
allow: it long to remain unchdllenged. Public opinion,
al opifidgn, leans to the idea that
labor unions must not be alldwed fo terrorize the com-
munity, nor yet be allowed ko have either custom or
law framed to meet the vagpries of members- of such

case in question

however, if not leg

bodies.
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ASSESSMEN_’_IjNSURANCE.

(Continfied.)

Cool-headed business ghin had all along predicted
But the socitjes took in new members
so rapidly, that in spite dfl the utter insufficiency of
the premiums charged, thidse who entered “on the
ground-floor ”’ actually received their endowments;
and for somie years, the gr?nt influx of new entrants
enabled the societies to megt their claims.

Now it'is far from béipg our purpose to classify
the assessment organizatifiijs of the present day with
the “ wild-cat 7 concerns (»f which mention has been
made above The f'\rmctinrv, we believe, honestly

this result.

conducted : the purpose @ff the latter, from the ver)
outset, was fraudulent. Xi‘\‘vrth('lc«. while we give
the managers of modern dkbessment organizations full
it for honest i'l'.l!\li(,r:l\. there is vet a certain

the modus "3"'“”"“ of the two schemes.

Cre«
similarity in
The defunct “ wild-cat o ojncvrn\ charged inadequate
1 the a ~x~~"'0!1§ societies. The promoters

1tes s (10

the former trusted thaf the rapid influx of “new

b " uld ke ""'Té\\h("“\\ (|ﬂ‘l4'\ <o do the

ASS( <ementisil tozdav. Both built their

n an insecuf foundation, and the run

vhich ov K the one ¢in hardly fail to overwhelm
its moder mterpart

The reasorn "‘«"("u"n,é']m' several of the nQRESS

ont societies in Canadaf are still ablée (in spite of

e . > e 4 g
r 1 1 ient rates)iito carry on an apparently
1

MONETARY

TIMES

prosperous ; business, 18 simply this; they are taking

in new members in such large numbers that their

death-rate is kept very low
younger and healthier lives than the rest of the mem-
bership. DBut 1t 1s evident that the larger the society
becomes, the larger must be the influx of new mem-
bers in order to keep the death-rate stationary.
Sooner or later, the time must come when it will be

the new members being

to secure enough new entrants to balance

impossible
the old members,

the increasing death-rate among
When that moment comes, the society is doomed.

Let us use a comparison which will be readily
grasped by every member of a fraternal society. Sup-
pose a merchant starts business in a retail trade. He
purchases all his stock at three months’ credit. His
prices are so low that he speedily secures an enormous
business. He does not require to meet any bills at all
for three months, and when that time comes, he has
abundant funds to meet his debts. We will suppose
that the merchant continues on this basis, buying
goods on credit, selling them below cost.

that with a large, c mnstantly-increasing trade he may

It is evident

be able to continue in business for a long time, be-
fore his debts overtake his assets. It is evident also
that the merchant’s business to an outsider will ap-
pear exceedingly flourishing, for he will be doing a
large trade. But it is fust as evident that sooner Or
later the time will come when he will be forced into
bankruptcy, because he is selling at a loss.

Now the case we have cited is exactly analogous
to that of the assessment societies. They are selling
ir rates are inadequate.

They are doing business on a credit basis, because
1 deaths

they do not have to meect any claims until
They may be able to continue in business for
because new mem-

insurance at a loss, because the

occur.
some years with apparent success,
bers are flocking to them. But, sooner or later. the

time must and will come when, the unsoundness of

their financial standing will be made evident.

When that time comes, what will be the position
of the members who remain? This is a question
which should be seriously considered by ewery mem-
ber of an assessment or of
hose ill-starred organizations,

a fraternal society. If you,

reader, belong to one of t
it may repay you to stop a moment and consider your
You have a family to protect, and it

But

are you really insured? Can there be any insurance

own position.
was for that reason that you insured your life.

where there is nothing sure?
The society is paying other men’s death claims

at the present time. If you were to die ten years

from now, would it have sufficient funds to pay your

death-claim?
-
['he society is doing a flourishing

If it collapses within the next ten years, will vou

business Now.

have anything to show for the premiums you have

paid?
You are satisfied with the society now, and expect

to remain in it. Would you remain in it, if you knew

that the rates would be raised within the next few
years
You are in good health now, ai d can secure in-
surance in any company. Ten vears from now,
after the society has collapsed, will vou still be in
od enough health to secure Ev»“'xw-v' elsewhere,

or will vou be left in the lurch as thousands of others

have been?
Do vou ‘lt":('vl' T}\.’Tf i? 18 \\;\. on vour ‘IIH", to
continue throwing money away on insurance that does

not insure
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The reader may be inclined to say, * Well, the
society in which I am insured may possibly collapse
some day. But there are no signs of failure as yet,
it is doing a prosperous business, and will probably
not fail during my lifetime.” Do not be too sure of
that. An assessment society may exist many years
on a false basis. It may exhibit to the casual observer
all the outward tokens of strength even while a keen
insight can detect the evidences of impending ruin.
When the end does come, it comes rapidly. The
healthy risks drop out, the impaired lives remain.
The death-rate soars far above the normal. Suddenly,
without warning, the insecure foundation totters, and
all the imposing superstructure melts away like snow.

In almost every instance where an assessment
society has failed, the collapse has been marked by a
startling suddenness. Take the case of the Select
Knights, a- prominent assessment order, which was
organized in St. Catharines in 1883 and went into
liquidation in 1898. The following table gives a
synopsis of the society’s standing during the last half-
dozen years prior to its decease.

Assets
per $1,000
Certificates of Insurance

Year « n Force. Income. Assets. in Force.
1892 ..... $7,162,000 $ 85,188 $ 48,647 6.79
1893 ..... 8,000,000 09,000 08,636 12.18
0N ... 8,748,000 118,72 157,030 17.95
1895 ..... 9,411,000 134,312 172,840 18.35
186 ..... 9,552,000 159,200 244,371 20.44
390 coeeo 1,464,000 69,036 R012 6.01
188 ..... In liquidatios

It will be observed that the society gave no out-
ward signs of approaching collapse until 1897. The
insurance in force, the income, the assets increased
steadily. The year 1896 -was' to al] appearances the
most prosperous year in the history of the society.
The very next year came thé crash. The certificates
in force dropped from $9,552,000 to $1.464,000, the
assets from $244.371 to only $8,912. The next year,
the society was in dissolution.

We could, if required, give other illustrations,
all pointing to the same conclusion; but we believe
that the above example is sufficient to show the un-
certainty attaching to the life of assessment societies.
Most of them’ have died young; some have lived 25
or 30 vears; in“no case, has an assessment organiza-
tion attained to a good old age.

In conclusion, may we be permitted to offer a
word of practical advice. First, to the reader who
already belongs to a society. If you are getting up
in years, or are in poor health and feel that you
would have difficulty in securing insurance elsewhere,
we do not advise vou to leave the society. The insur-

1ce that it fnrni.\h(\ is at least better than none at
all. But if vou are fairly young in years, and enjoy
good health, our counsel is, emphatically, “ Secure a
policy in a good life company, and then drop your
society insurance.” It is fair neither to yourself nor

ur family that vou should continue paying money
an organization which cannot guarantee insurance,
vhich has power to raise your assessments at any
e, and which is bound, sooner or later, to cause

disappointment to all connected with it. It is true

1

e shaid B -
the assessments that vou have alreadv paid. but, by
1

lose a

continuing, vou are liable to
the « ciety ultimately dissolves.
1,

To the reader who has not already taken out so
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ciety insurance, we would say, “ Don’t do it.” When
you require insurance, be sure that you get a policy
that really insures, with premiums that cannot be
raised, in a company that will not collapse. You
would not frust your money in any other investment
unless you were sure of getting it back. \Why, then,
should you invest your money in an assessment so-
ciety, knowing that the only chance of having the
money returned to your estate is for you to die before
the sqciety does? .

As we stated in the beginning, this: paper
makes no attempt to deny that there are many things
to be said in favor of assessment societies, or that
they have been the origin of much good in various
ways. - What we have tried to do, is to show that the
financial basis of these societies is unsound. We have
sought to argue the case without " unfairness or, ex-
aggeration; and simply express the hope that our
readers, ‘in their turn, will not refuse to grant our
arguménts an impartial and unbiased hearing.

ann
THE FIRE WASTE.

There is not much room for congratulation of the
fire underwriting companies when we peruse the
return of the fire waste in the United States and Can-
ada thus far in 1905, and compare the figures with the
corresponding one of prévious years. As compiled
by the New York Journal of Commerce the losses by
fire on this continent in)August last amounted to
$11,435,600, while in the same month of 1904 they
were $8,428,350, and in August 1902 they were only
$7.425,550. The difference is clearly in the wrong
direction. The return says that 211 fires took place
during last month, in each of which thé loss reached
$10,000 or more. A noticeable feature of the fire
waste of the past month was the numerous fires due
to lightning and in some instances these caused heavy
losses. Now to compare the losses for the eight
months of 1905 thus far elapsed with a like period of
former years, from 1st January to 31st August this
vear the fire loss was $117,720,750.

January ... $13,166,350 $21,790,200 $16,378,100
February .. 16,000800 00,051,000 2325G1,000
March .... 09,907,650 11,212,150 14,715,400
APER: oo 13,549,000 23,623,000 11,001,350
MEY  ...hee 16,366,800 15,221,400 12,730,250
Juné ...... 14,684,350 10,646,700 i 1,789,800
[ 12,838,600 11,023,200 13,173,250
August 8,428,350 0,715,200 11,435,600

$105,021,000 $104,172850 $117,720,750

Compare this with previous years, and the
average, conflagrations excluded, is not 'such as to
make underwriters complacent. .Of course last year’s
unusually large aggregates were caused by the con

flagrations in Rochester and Toronto. But even
allowing for this the total fire waste of 1905 thus far
exceeds the average of several recent vears

aaan

WORLD’S FA&RS.

It was the exclamation of a travelled American:
“World’s Fairs will never pay, never can repay their
cost. They are spectacles for the most part ; educators
if vou will, but thev are alwavs on too grand a scale
for profit; the collection of the marvels to be seen in
them ‘costs too much.” The gentleman was speaking,

v

s — ———
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evidently, of the world’s fairs|thus far held in his own
country, at Philadelphia, Chigago, Buffalo, St. Louis.
He could not have known of :Glasgow, for instance,
where a profit of something aver £80,000 sterling was
secured by the projectors of ;ihc Exhibition of 1901 in
that city. But then the Glasgow people understand
economic administration, \\‘1ich is something. that
most 'United States communities have yet to learn.

What has brought thc%gubjcct to mind is the
definite announcement madd this week of the actual
loss by the Chicago Columbian Exhibition of 1893.
I+ turns out to have been mjofe than four millions of
dollars—$4,152,500, to be exaét. There was five and
a half millions subscribed anh paid in by stockholders,
and of this the sum of $l,347',500 has been returned to
them, equal to fourteen and a half per cent., or, say,
ong-seventh of the whole g‘tock. This is the result
arrived at by the officials ¢f the Fair after a dozen
vears’ work. It appears thaté the president, Mr. Higin-
botham, and the secretary, Mt H. O. Edmonds, must
still remain officers of the cémtpany, however, because
$20,000 is on hand belonging to stockholders who
cannot be found. ! i .

Many people wonder why! it has taken so long as
twelve years to settle the affairs of the company. But
it must be remembered that its managers had to deal
with persons in many coudtrics of the world, where
negotiations were slow and idifficult, and that they had
doubtless to engage in the prosecution and defence of
many actions by or againit doncessionaires and con-
tractors. It was, however, 3 wonderful and memorable
fair. Chicago performed wonders in its planning and
carrying out,-and she has l¢arned much by it.

ai’.a

1

OUR AUSTRALIAN LETTER.

———

The Commonwealth of :\fustr lia has again experienced
a change of Government, and the ship is now being navi-
gated by Mr. Alfred I)cakinéas Premier, backed by a small
party of Protectionists. The feal centre of power, how-
ever, lies in the Labor of s«)dalist Party, who altogether
cutnumber their Prutccti‘onifm dllies, and who openly an-
nounced their intention of cbntinuing their support just so
lcng as the Government ma"(c sufficient concessions in the
way of Socialistic lm-gmlationi to' make it worth -their while.

The Government was i:urricd on these linés some
months ago by Mr. Deakin, jand the result was so unsatis-
factory that he himself proné'nntml the position to be intol-
crable; and it was rvrugniz('Q a8 a public blessing when the
Labor Party took the respofisibility of office, becoming
the rulers in. name as well éi in fact. Their occupancy of
the Treasury benches hrnug“!t about a fiscal truce between
the Protectionists and the Free Traders, and united the
two parties as a coalition \*ulcr the leadership of Mr. G.
H._ Reid, who as a result bgcame Premier, and held office
until a few weeks ago. Mr. IDeakin’s action in withdrawing
the support of his party frém Mr. Reid at a day’s notice
is considered to be mmn-thibg of an act of treachery, not
only to the coalition, but tb his own principles of “No

"
power: without r¢ -1-~nul>;‘,n"."

. The prospects "of the ('_lj'ming season in Australia in
wool and wheat continue IUEI!C most favorable, and so far
prediction is safe our m{:jmrh of natural products will
urpas ord figures, both ;ﬁiwr value and quantity. A kind
] doing everyting possible to restore pros-
perity to uthern rwm!nonl, but the frequent changes
of Gov t, the uncertginty as to what experimental
legislation next be intf»u]ucrd, and in this State the

n of our ladd laws, referred to below, have
caused a most serious wanf af confidence, which reflects
itself in the continued deptiession, decreased imports, and

maladministr:

hand-to-mouth dealing$ notjcedble in nearly every line of
trade.

THE MONETARY TIMES

An important investigation is being carried on in this

city at present by a Supreme Court judge, acting under
Royal Commission, nto the conduct of certain land trans-
actions, in which the State is one party. The result to date
is to abundantly conhrm as facts certain suspicions, which
current only in the form of rumors. It has

were formerly
party has drawn commissions

Leen proven that a certamn
from private persons to the extent of at least £ 40,000
during the past few years.
ally paid to the party aforesaid,
for his services as land agent, but it is alleged that con-
siderable . portions of these moneys were devoted to im-
Ministers in high places

These commissions were nomin-
an ex-member of Parliament,

properly influencing officials and

to grant long leases and concessions of land to certain
It is claimed that New South Wales has

sheep breeders.
or wheat-growing, much

40,000,000 acres of suitable land f
ot which is Crown property. Only a small fraction of this
area is cultivated, and there is a constant demand by local
residents and farmers from the neighboring States for this
land, but for reasons ‘which this investigation has helped
to reveal it has been exceedingly difficult to secure any of
it. The large leaseholder for pastoral purposes has been
able to maintain a preference over the smaller agriculturist
desiring to put the land to more profitable use. This is
one of the explanations why Australia: possesses no attrac-
tions for immigrants at present. The land agent referred

to is at present on his way to South Africa, his departure
being due, as he explains, to the urgent requirements of
health. -

Concurrent with the incoming of the Deakin Govern-
ment, .the Customs Department have issued certain instruc-
tions of considerable importance to Canadian trade. For
some years it has been the custom to charge duty on the
value of goods at the place of manufacture. Now it is pro-
posed to charge on the value at ¢he port of shipment. This
change works out disadvantageously for goods manufac-
tured at, say, Toronto or Brantford, which have to pay a
high freight to reach the ocean, compared with goods
manufactured in Boston or New York, which are close to
the steamer. This alteration was proposed some years ago,
but through the offices of the Canadian Commissioner was
not carried out. That official pointed out the unfairness
it would inflict on Canadian goods, particularly those car-
ried over the long rail route, via the C.P.R. and Vancouver.

Another regulation is the arbitrary decision that the
value of harvesters for customs purposes shall ‘be £65 each,
no matter at what amount invoiced. The harvester is, 1
believe, not known to Canadian farmers, but is a machine
largely made in Canada for Australian, Argentine, South
Africa and other warm climates. It combines the functions
of the binder, winnower and threshing. machine, leaving the
straw standing in the field and the wheat cleaned in the
bags ready for market. The retail price here is £80 to £8s,
and the duty on the Canadian article, it is understood, has
been levied on a declared value of £38 10s. A large
American concern has recently introduced a harvester of
their construction, and have declared at £25. The com-
bined competition has much disconcerted one or two Aus-
tralian manufacturers, who have succeeded in influencing
the Minister of Customs to the above decision. It should
be explained that the usual terms for the retail sale of
agricultural implements here are three yearly payments,
and the retail price has to cover a large expenditure by the
manufacturer for experts and mechanics, who assist the
farmer to learn the proper handling of his machine, and
who come to his assistance free of charge when he is In
trouble from any cause. The decision is meeting with
much opposition not only from the manufacturers, but also
from the champions of the farmer in Parliament. It is
generally recognized that so far as the Canadian machines
are concerned the old valuation was a fair one.

Mr. Octavius C. Beale, of Sydney, head of a large piano
manufacturing business here, intends to visit Canada in a
month’s time. Mr. Beale is president of the Chamber of
Manufacturers.

F. W.

Sydney, New South Wales, 7th August.
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TORONTO EXHIBITION NOTES.

This year the exhibits of office furniture and labor-saving
levices for bffices are. more numerous than formerly, which
oes to prove that, like the manufacturers, the office man
ager is alive to the fact that to eliminate waste is to increase
dividends. The exhibit of the Globe-Wernicke Co., of Strat
ford, in charge of Mr. B. E. Johnston, is full of interest. A
full line of office furniture is shown. This company shows
» new book-case called the *“Ideal.” Carved work adorns
the sides of this new case which adds materially to the rich
ness of its appearance, and removes the flat look which
characterizes the ordinary sectional book-case,

Our old friends, the Office Specialty Mfg. Co., have, as
usual a large and up-to-date line of filing devices, desks,
sectional and book-cases on exhibition, besides a host of
other devices, all of which are calculated to reduce the
tedium of office work to a minimum. The finish on the
goods in this exhibit is excellent, and their quality doubtless
worthy of the establishment on Wellington Street West.

A new exhibitor of this class of work is the Library
Bureau of Canada. A striking feature of the goods shown
by this company is that the light oak finish is used. To
most of us, who have been so long accustomed to the darker
finishes this appears somewhat strange, but as a matter of
fact the more one examines into it the more does this newer
style seem to appeal to one. A complete line of card indexes,
filing devices, and interior wood work is shown, and the
exhibit as a whole is complete, neat, and attractive. Mr.
H. S. Damp is jn charge.

Mechanical adding machines have been used for many
years, but it is only perhaps within the past five or temn
years that business men have been disposed to recognize
their value as time savers. Not only do they save time,
but mistakes also, and mistakes cost money. One of the
best known of these machines is the Burroughs’ Adding
Machine, which is to be seen in the Manufacturers’ Building.
Already there are many of these machines in use in banks,
insurance companies, or manufacturing plants throughout
Canada. The work done by them is truly wonderful;
simple in operation, their possibilities must be seen to be
understood. The Canadian representative is Mr. Ahern,
Manning Chambers, Toronto.

An exhibit in the Manufacturers’ Annex which proved
at once suggestive and interesting to business men. was that
of the R. Stewart, Muir Agency, of Winnipeg. Among the
devices shown which are calculated to simplify office work
was the Hawley Time Register for recording the time of
employees; the Shermac envelope sealer, by which it is
claimed a boy can seal 2000 letters per hour; automatic
registers for shipping rooms. A machine which aroused
considerable interest was the Universal Adding Machine,
operated by hand and electricity. This machine has a num-
ber of features not found in other devices of a similar kind.

The tent of the Canadian Correspondence College op-
posite the old Art Building has been very freely patronized
by exhibition visitors. It contains, besides the customary
printed matter a great many of the instruments and other
apparatus used in connection with some of the courses
taught. For the man who cannot afford the time nor money
to take a regular course in some institution of learning,. the
correspondence school fills a long-felt want, and we are
pleased to know that this purely Canadian school is making
such fine progress.

MACHINERY HALL.

\ lesser number of exhibits with adequate space for each
gives more satisfaction to either the public or the individual
exhibitor than where one man’s display crowds another’s
This is seen in Machinery Hall, where there is less pressing

of merchandise together than in former years. Men who
W

ave machines  to, explain or their movement to illustrate
e a better chance to do so. And not only this, but an
t can hardly be laid out to please the eye if it has not
ient space. Hence Machinery Hall has an altogether

look.

mpr

ved
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C. Wilson & Sons’ exhibit is effective because not too
crowded, and because the upholstering of its walls in pink
and green, and the dado and table coverings of crimson
afford relief against which the scales and bakers’ machines
on view stand out well. The floor matting, too, assists the
bright and clean effect-of the whole. Its sitpation is at the
west end, north side. e

The. champion feed ‘mill of Vessot & Co., of Joliette,
Que.,, makes another appearance this year in its .former
place. In addition to specimens of the wood-split pulleys
that the Dodge Mfg. Co. have so long been furnishing to
the public, there are now shown three sizes of the Standard
Split Iron Pulley, made by the same house; with interchange-
able bushing, and an array of shafting and hangers worthy
the attention of manufacturers, -

In front of the south door is to be seen a specimen -of
the Waterous Gasoline Fire-Fighter, which particular engine
is sold to the village of Beaverton. Hugh Cameron, of
Manning Chambers, near the City Hall, is the Toronto
selling agent for this sturdy fire appliance. Alongside, the
United Electric Co. shows a direct current generator in
motion. Its capacity is 112%4 kilowatts. Another by the
same concern is of 16 horse-power. Besides these, which
are i motion, there are several smaller specimens, and a
rotary steam engine which is at work this week

A large exhibit of electric lighting plant is made by the
Jones & Moore Electric Co.,, of Toronto, surrounded with
attractive colored lighting. Various fittings are shown in
brass and chinaware, relieved against green baize in the one
case and white marble in the other, making a. tasteful and
roomy display.

Year by year the display of the James Morrison Brass
Manufacturing Co. at the Fair seems to grow in extent as it
does in interest. This year the company shows marine
brass work, locomotive brass work, as well as gas and
electric fixtures. A feature of the present exhibit is the
range of phosphor-bronze valves for pulp mills. These
durable machines are made of gun metal in order to stand
wear and tear. The electroliers of hammered brass, are
very striking items in the ceiling display. The standard
goods ef this house, such as J.M,T. valves and locomotive
injectors are well in evidence. Bath-room fittings are very
plentiful, and the whole very handsonie

About one-eighth the floor space of the building 1s
occupied by the products of the Canada Foundry Company
and the Canadian General Electric Company. We have be-
fore commended the taste as well as the liberality of these
concerns for the way in which they have fitted up and
decorated their joint exhibit’ for successive years. A pair
of hammered ironm gates strike the eye on entering; while
great castings alternate with great forgings and electric
work of wvarious kinds illustrate the output of the two
éstablishments. These are ‘two of the most important
factories in Ontario, and it is pleasing to see that they
recognize so fully the advantage of being well represented
at the National Fair,

PROCESS BUILDING.

To a -person who likes to see machinery in motion, and
there are many such, and to those who desire by the demon-
stration of processes to comprehend better industrial ad-
vancement that they have only read of or imagined, the
Process Building appeals. It is a valuable educator. The
operation of such machines as boot sewers and peggers,
looms; typesetting machines; the lasting of rubbers and the
turning out of envelopes or paper bags by the thousand are
industrial processes that can in no case be so well under-
stood by the uninstructed as by eye-witness of the machines
at work.

In the Process Building the Model Bakery Co., Ltd., of
Toronto, has a most creditable exhibit, of which a candy
model of the City Hall is an attractive part They have
their own ovens in the building, .and supply lady-fingers,
cookies. tarts, macaroons, and even Christmas cakes to
passers-by.

The R. Forbes Company, of Preston, Ont, |

1ave here a

(Continued on page 303.)
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| Bair Alberta’s Lively Celebration.

From Our Special Correspondent.
!

Edmonton district is the country to which 1 refer; and
ncbody who had the good fortune to be present lnt Friday
a* the inaugural celebration of the new Province of Alberta
will hesitate to ulnm th.lt this brief smap-portrait of what
ha and I and all of us saw on our trip to that region falls

You may read about the \Vm\t in newspapers and maga-
zines; you may have friends t‘(re only too willing to tell
you all about it; you may hav}n formed in your own mind
the broadest, highest notions lof its marvellous expansion

and its still more marvellous {pos§ibilities; and all will be
far short of the rulm

of no avail unless you actuallyl seg the country for yourself
‘ The whole of the new Province of Alberta has been

with your own physical eyes.] 1

Reading about it is of h&le fise: Government reports this week in the throes of glorification at the great cere-
even are tame; you have to pass fhrough the land and see mony of autonomification, if 1 may coin such a word; but
what is there, and appraise iff amd listen to the voice of raturally, Edmonton as the probable capital was the spot at

which the joyful celebration reached its culminating point.

its own people in their own |terfiitory; and, having done
To say that. Edmonton, did its part royally is but a half-

this, you are not much furth¢r atlvanded; you ‘are simply
staggered by the immensity of the problem which a sufficing tribute.
rational judgment of its presdnt and future is called upon Imagine a city—small now only in size, and not very
to fill : small even in that—nobly situated on beautiful wooded
hills overlooking a natural amphitheatre, which appears to
have been planned from the absolute beginning of things
for the playground of a great metropolis. Imagine that

young city to have been laid

The latter position is ming. F have seen a little portion
of the great Canadian North-West; that is to say, I have
skimmed over a small fractioﬁ of it—and I am still trying,

not very -effectually, to col-
out with sufficient wise fore-

thought to have wide streets,
fine brick buildings, and
with sufficient recognition of
the comforts of the present
to have extensive grano-
lithic walks, good electric
lighting, telephone and
water services, etc. Imagine,
too, the streets of that city
swarming with the crowds

lect my thoughts and put
them into such shape that
they will present to a distant

reader some slight notion of]
the general conditions with-|
out allowing him to suspect
for the shortest moment anyj
degree of finality, either inf
the potentialities touched rmf
or in the judgment formec
thereon. |
of its own citizens on holi-

When a person frvm]’
the East has reached lh‘l
remarkable place, W mmpe
and the prairie couniry, \\n

day bent, but with multi-
tudes on multitudes of out-
of-town visitors, all desiring
its miles and miles of g',]dc —and meaning—to have the
greatest time of their lives.

wheat, he already hcgnh
On top of all this figure to

think Canada a pretty
proposition; when, hu\\(‘\c.
he has left that far hehm
and, ' travelling thrnugl

yourselves an enveloping
mass of bunting which for
color effects and joyful sig-

nificance quite easily

thousands of square mile§,
finds the country even full

- o o 1
of promise for the f\xm{v

have put Toronto’s Jubilee
celebration in the shade—I
than ever, he 1s not only mean proportionately, of
sure of it, but begins to sde course—and you may, per-
that what is really callgd
for is the work' of tHe

specialist rather

haps glean some faint idea
of what Edmonton looked
like last Friday.

descriptive
But even this by no

than a general summary §f
means tells the whole of the

story. The real celebration

detaile

conditions  which,

properly done, would fll
several numbers of The
Monetary Times. And he

1s very apt t lecide to \l‘i:t/t

. was not in the decorations
Mr. K. W. MacKenzie, Mayor of Edmonton or the |musicc or the

Chairman Alberta Inaugural Celebration Committee ‘I’(""'h“\ ”\"Uﬂh some fine

a “better opportunity,” apd ones were delivered by the
postpone the heavy task nf foreing his own somewhat dis Governor-General, by Sir Wilfrid Laurier, Hon. Mr.
ordered impressions into fangible shape till till they be- Paterson, by Mayor MacKenzie and others, but in the atti-

come even more disorderell by a new aggregation of even tude of these far North-Western brothers of ours. Sir

more NUMerous ‘,.;1,.,,“.,,,"\ To come  to the gist of this Wilfrid may be ever so sure of the great future of this part

first letter however. Whén, a8 [ say, the raw Easterner of the great Canadian federation, and so may His Excel-

reaches Calgary, for examble. Be has generally come to the lcney; but the real surety for that future lies in the irre-

conclusion that he has alfeady seen “quite a little bit” of sistible determination of the people of Edmonton to make
West, and. usually he |is /quite ready to allow matters that future

‘ 1 at that § e as to allow impressions to The way they celebrated is only one indication of the

He is ly |prepared to be told that this is spirit in which the people of Edmonton district undertake

but the beginning, that {away up north from the Rocky to carry through any object that appeals to them. The

' bevond thd  cattle-de vastness -of those celebration had to be well done; and it was well done—to

less ',n:w.‘:‘léx thére is a stretch of land which, every most minute detail it was a w ynderful success.

1. vafied lopportunities for successful But. as I have said, it is only as an indication of the

e | aud progrgss already made—] mean by this spirit of the West that needs to speak of the inaug ural

the actual forming, orgafization building up of towns ceremonies themselves.. They were an unqualified success

and villages—is hard.to] duplicate on this continent. Tt in every way, and visitors wre greeted with a hospitality

creates a lingering astogishment in' the mind of the new that they will remember for the rest of their days What

|

beholder | interested me even more than the jubilation was the country
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surrounding Edmonton, and this, through the codrtesy of
Mr. Fisher, the energetic secretary of its Board of Trade,
[ had an unsurpassed opportunity of seeing to advantage
to-day.

The splendid streets of this city of the far North-West,
the remarkably fine exhibits to be seen in its magnificent
stores are only in keeping with the country which contri-
butes its riches for the upbuilding of its commerce. I drove
through miles and miles of land which, for soil, and climate,

.

’ Mr. F. J. Fisher

Secretary Edmonton Board of Trade, Secretary Alberta
Inaugural Celebration Committee.

and general appearance, for fertility of make-up and beauty
of outline, beat anything I have seen so far in all my ex-
perience. ' Beautiful rolling slopes of deep, black soil,

‘climaté superior in many respects to that of - Ontario—

prairie easy to clear and easier to work; this on an area
what must they mean to

of theuszands of square miles
Edmontdn and its people?
F. P.. W
Edmonton, Alta., .Sept. 2, 1905.

- ; e
EXHIBITIO}I NOTES.

(Continued from page 301.)

loom at work, power-driven, which produces worsted tweed.
Their line of colored serges is illustrated by samples in
brown and blue of these well known goods. Looms are at
work, too, in the division of the building occupied by the
Dominion Textile g}». turning out in the one case cotton
bags and in the other curtain stuff. These greatly interest

the crowd

A machine which commands great attention is the Lino-
pe. The one at work is Style B, No. 10, which is a “single
letter” machine, and amazes while it mystifies any one who

ty

1S not a printer

Not to be outdome in showing what attracts the hoi

polloi, and should indeed attract the haute noblesse, if we had
any in Canada, the Gutta Percha & Rubber Manufacturing
Co. has, at the éastern end of the building, fitters-at work

setting up on lasts Maltese Cross rubbers, with apparently
as much interest in their work as if they had not a throng-
ng, talking. gum-chewing crowd forever pressing round

them And the envelope-making machine, capacity 50,000
per day, shown by Davis & Henderson, has an attraction
for those who admire swift-moving ‘machinery. The mono-
type is a comparatively recent form of type producer which
s coming into increasing use. It is shown at work on the

south side of the Process Building.

Tr 41 . 4 i
In the Agricultural Machinery Building is an array ol
canvas covered cedar canoes of very great attractiveness,
N i o~ -~ r - v

made by R. Chestnut & Sons, of Fredericton, New

- Py . " "
runswick. They are made of cedar, covered with canvas,

and hzve metal tanks in their sides for safety. They have

THE MONETARY TIMES 303

an agent in Toronto, namely, at Toronto Junction—the Tor--
- < . - . -
onto Gas & Gasoline Engine Co., who build their own boats,

and make a very large and handsome exhibit.

CARRIAGE BUILDING.

Large as the Carriage Building is, or the Transportation
Building as they now call it, there does not appear to be
room enough in it for all those makers who aim to display
their wares therein. It might be rash to hazard a guess as
to how many carriage factories there are to-day in Canada,
but their number must be great and their output large.
London, Toronto, Gananoque, Palmerston, Guelph, Chatham,
are carriage-making places accustomed to be represented at
this and other yearly fairs. And the latest we have now to
nofice is Bartie, for a modest concern, the Barrie Carriage
Co., launched only this year, we are told, has a display of no
fewer than fifteen vehicles.

A large area at the north end, what used to be formerly
the Art Room of the Canadian Society of Artists, is now the
show room of that extensive concern, Wm. Gray & Sons,
of Chatham, Ont. Transparencies, colored lights, flowers
and bunting are employed with intent to make this display
inviting. At the door-way a pyramidal structure rises, the
basis a model of the Gray factory at Chatham, and the apex
Miss Canada, as a life-size figure is named, bearing the
maple leaf in one hand and an Empire flag in the other, the
motto beneath being “ Tue WorLp our MaRrker.” Figures
appropriately uniformed typify the navy and the army. In
deed sc lavish is the use of festoons and of shields that
ornamentation is overdone, and in reality seems in some
measure to hide the handsome and uncommon types of
vehicle shown. Here for instance is a new style victoria,
after the style of those seen in Hyde Park, but with a certain
American lightness of structure. Again a basket phaeton
upholstered in blue broadcloth attracts thé eye. And then
an “English” brake, the body of natural woods, such as
ash and whitewood, with tan leather cushions and aluminum
fittings.
carriages of this house are, by a single motion of the driver’s
arm, converted from a two-seated to a one-seated rig, is
most convenient.

“an

BANKING AND FINANCIAL ITEMS.

The Standard Bank is opening a branch at Deseronto
in a féw days. We have seen it stated that Mr. J.:'W,
Oshorne, formerly agent for the same bank at Richmond
Hill, is to be in charge.

It is reported by the Canadian Associated Press that the
profit .of the Bank of British North America for the past
half-year was £40613. A dividend of thirty shillings per
share was. declared, being at the rate of six per cent.

The’ resignation of Mr. Walter N. Anderson, of the
assistant treasurership of the Province of Ontario, 1s.an
nounced, and will take effect, we are informed, in a few
days. Mr. Anderson has held this important posjtion 10g
twelve years, having been appointed in the year 1893, and he
was a safe man for the place, being eminently careful,
methodical, and conscientious, His training as a Scotch
bBanker and his long experience in Canada in the British,
the Merchants, and the Commerce banks, in which last -he
held the highest position, marked him as an adviser of
sugcessive ministers. We understand that he is to be suc
ceeded by Mr. C. H. Sproule, who has for years been pro-
vincial auditor, and who has the reputation of being a very
éensible and prudent official.

aan

OUR SAINT JOHN LETTER.

Trade onditions throughout the Province of New
Brunswick are hardly as good as it was supposed at the
! Pl

opening of the summer they would be. In the first place

there is a scarcity of logs for the lumber-mills, due to the
light spring freshets.  Already two or three mills-in the im
mediate vicinity of St. John have been compelled to shut

The ingenious device by which some of theg
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down, and ip a few weeks othgrs will have to follow. This
f employment much

has thrown several hundred men Out of
earlier than usual, and there 1§ nQG other work for them to
turn to until winter sets in, when they w
This scarcity of lumber

ill get employment

loading the winter port steamgrs.
is greatly felt at the present time, because there
English market and satisfactary dreight rates,

8lso could be doing well,
drift. The

is a good

so if there

was a supply our shipping mgn
they are now c-vmpcll‘ul tb let matters
as abundant 3s was expected, because there
was practically no ramn during the whole month of August,
and crops that promised \\'(‘1‘ have been so parclied that
be a considerable h’allir‘g off in the yield. The
A heavy rain

where
crop will not be

there will
outlook, however, is not by afl_\' theans blue. !/
ay has gtcady benefited the crops, and

cn Sunday and Mond
t several

the hope has not yet been ab*‘ndoncd of getting ou
million feet of logs that are hung up on the lower stretches
of the-St. John river. A few Heavy rains would release
these. Merchants and trader"r génerally say that business
continues good, and they lopk for a fairly successful fall
trade. |

The Mowry Safety Nut Chmpany, a local concern manu-
facturing a patent nut inventad by a St. John man, has sent
samples to the Midland, Lancashire and Yorkshire, and
Great Western Railways of angl;nd. and also to the Trans-
Siberian Railway. They are dlso filling a large order for the
Intercolonial. The Mowry  patent enables the company at
small cost to convert an ordigary nut into a Mowry nut, and
then it is declared to be abs utely impossible for it to wear
loose. If the claim of the igvefitors holds good, and there
seems little doubt that it ca‘). the nut will be invaluable in
fastening railroad ties and of machinery at all points where
strain. [I{ is! expected to supersede the

there is a special
The| company manufaéturing these
i

celebrated cotter pins.
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operations in a small way, but they are

nuts have begun
of railroad men

effort to- direct the attention

making every
. the invention, ‘and are

and ‘machinery manufacturers
meeting with considerable encouragement
The Provincial Government has given a contract to

Messrs. Brown Brothers to make necessary repairs to the
New Brunswick Central Railway. The contract price 1s
$85,000, and for this some bridges and culverts are to be
er repair work done that it is believed will

renewed and otl
It taps a good lumbet

put the road bed in good condition.

and the Queen’s County coal fields, and it is be-

country,
lieved will more than earn running expenses.

nan
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
for the week ended with Thursday, September 7th,

Houses
se of the previous week:

1905, as compared with the

Sept. 7. August 31.

Montreal .....ceseeses $21,037,782 $22,305,307
TOronto  ..cossstennsss 17,120,634 17,530,404
Winnipeg, se--eseeeiss 71633,855 5,381,460
Halifax ....eceosnsesns 1,663,022 1,467,339
Hamilton .....cceenees 1,177,455 1,000,237
St. John ....coceennans 045.773 910,707
Vancouver ....sessecs 1,801,531 1,768,233
Victoria ........sesees 561,258 757,318
Quebec ....cceaieennen 1,658,188 1,518,425
Ottawa ...ooseveconssss 2,314,607 2,003,507
Londpn .....ceeeceens 840,072 783,176
Total ...cocceeee $56,856,137 $55,531,179

4
|

VANCOUVER HARBOR.

Vault doors in Bank| of
Three times larger and heavier than any other in Canada.

bules weigh 60 tons.|
Accepted to be the finest piece of vault work
in the Dominion. — |Built by the old established firm of

Established 18585.

Montreal and Royal “Trust Company, Montreal
Doors and Vesti-

Total weight of lining and doors 260 tons.
in construction and workmanship

News of importance to the future of
the port of Vancouver comes to hand
this week in the announcement made
with reference to the probable use of
False Creek for ocean craft. As a Van-
couver writer puts it, “The city is
young, and many of its people have not
yet realized the cramping effects of the
control of the water-front by a big cor-
poration, [such as the C.P.R.], and it
is this effect that will be, to a large ex-
tent, neutralized by the improvement of
False Creek.” So the people are natur-
ally pleased that the Ottawa minister of
public works sent out Mr. Roy, in-
spector general of public works, to ex-
amine the locality. This official reports
that False Creek is one of the finest of

| sites for a harbor, and he purposes re-
'vummrmhng the Ottawa Government to
so dredge and reclaim the creek that

ships of the deepest draught can use it.

| This step would double the size of Van-
| couver water-front, and would provide
‘4( public harbor and docks, uncontrolled
| by corporations or individuals The
lnc\\\. we repeat,-is good news, and 1t
|is to be hoped the Dominion Govern-
lm(-m will not take too many years tO
| consider the subject before acting upon

v it.
ana
There appears to be quite a sur
| among various parties n Vancouver in
the direction putting up abattoirs or
packing-houses, or both Mr. Telfer, of

New York, who used to be in charge of

J. & J. TAYLOR, Toronto Safe Works, Toronto. || uc soner civic abatoir, is oot

Vancouver now, and his’ presence there

makes people talk
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The Werld's Standard for the last
186 years.
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MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CO., I.TU

MONTREAL and WINNIPEG

POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

PARSONS’ STEAM

BUILDERS IN CANADA OF

TURBINE ENGINES

FOR MARINE PURPOSES.

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

B cancmss:. THORNYCROFT SPECIALTIES,

. MOTOR LAUNCHES,
PROPELLER -WHEELS, ETc.

FOR EVERY SERVICE.

Corporation of the GCity of Victoria,

TENDERS FOR DEBENTURES.

TENDERS, sealed and endorsed * Tenders
for Debentures,”

of September next, at 4 p. m., for the purchase,
in whole or in part, of Debentures of the Cor-
poration of the City of Victoria, as follows:

1. Debentures amounting to $100,000.00,
issued under authority of the ** Sewers Loan
Guarantee By-law, 190s,” numbered 456, dated
the 1st August, 1905, and maturing 1st August,
1955.

2. Debentures amounting to $11,000.00, is
sued urder authority of the ** Electric Light
ing Loan By-law, 1905,"” No. 457, dated the 1st
August, 1905, and maturing 1st August, 1915.

Both sets of Debentures are secured upon

e, e e S N MAGDONALD & GUMPIIY

their denominations are No. 1, $1,000.00 each
No. 2, $500.00 each, and they bear interest at
4 per cent, per annum, payable half yearly, the
principal and interest being yable at the
office of the Bank of British b?a h America,
either in Victoria B. C., Montreal, London,
England or New York, U, S. A.

will be received at the office |
of the undersigned, until Monday, the 18th day |

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

OF ALL SIZES.

ENGINES and lOIL!RS—Mnﬂno, Stationary and Hoisting.

Sept. Sth, 1906.

A JOB PRICE IN

Victoria Lawns. — We
have just

received a
shipment of these goods
at 77%c. per yard. The
best value in the market.

Filling Letter Orders a Specialty

Wellington and Front Sts. E..” Toronto

The tenderer must state the price net at Vic-
toria which he will pay, In addition to the net
price, the purchaser will have to pay to the Cor-
poration the interest on the said Debentures for|
the period between the 1st of August, 1905,
and the date of the receipt of the purchase '
money by the City Treasurer.

The Corporation does not bind itself to ac-
cept any tender.

J. DOWLER, C. M. C.

City Clerk's Office, Victoria, B, C.

@[en _{Ibawr

651 SPADINA AVE., TORONTO

RESIDENTIAL AND DAY SCHOOL GPxis

Thorough in all its departments. Gives care-
ful individual attention, and the best physical,
mental and moral training.

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 12th.

. For prospectus and full infornration apply to

MISS VEALS, Lady Principal.

WORK AND
PRICES IN

. ¥ Z ONT
GALVA WIND

ENGINE & PUMP CO,

ORONTO,. ONT

R. G. DUN é CO.

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

canadian Bank of Commerce Building,
TORONTO.

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment. .. Don’t write
anything off until we see
what we can do with it

TO THE TRADE.

ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and
Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
> Write for turther partic- \/
ulars and prices to

{il}

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario

TORONTO dnd Principal Cities of Dominion.
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TRAINING IN ACQOUNTANCY.

—

At the seventh annual u_-i}y‘vnliun of the National
ad Bookkeepers, held in

Association of Accountants
made the hit

Detroit in August, where he 18 ;;i:ud to have
F. H> MacPherson, CA, of Ontario,

of the evening, Mr.
of the value of technical

delivered an address on the subj¢ét
training in accounting and systématizing meéthods to the
After a few preliinary remarks, Mr. Mac-
Pherson proceeded to deal brbadly with the subject of
technical trainming. “1 do not su Puse," he said, “that in the
day and generation there can be found many
persons so bold as to say thz\q' technical training in any
subject is not of advantage. .\t; many years have passed

business man.

present

since so much could be said. intil ‘recently the inherited

forms and methods of cducatiéﬁ as they came from the
cointries of the Old World wigre thought quite sufficient
for the needs of the Americag: youth. But times have
changed with the changes in §¢nnumic conditions. Along
with the growth of the counfty came the necessity for
changes in our educational needsi New problems demanded
the working out of new ways m which to solve them, new
difficulties required new methn(ﬁfl. and so it is that we have
the technical schools and cladses of the present day.
Modern business conditions have given rise to new and im-
portant callings, requiring spcciil training.

We have had the bookkeeitr with us for many gen-
erations; but the accountant is of more recent growth.
While the duties of the bookketfftr are important, the work
of the trained accountant is d<i§lbly so, entering as 1t does
into the very heart and core clf business enterprises. And
accountancy is a science fuuﬂéfd upon principles capable
of being taught, systematized at:']d studied with all the force,
certainty and truthfulness of thg principles underlying other
scientific professions %

Schools and colleges are qilickly realizing the needs of
the hour, and in-most of theseiimay be found a commercial
ﬁh(limcnmry principles and

department, n which the
The results as

technique of the business are being taught.
are satisfactoryj and form a ground. work

far as they go
from contact with

for that higher traimng which #iust come
the actual man of business. The training of the teachers
arpd schunh is ordinarily altogether

engaged in the colleges
circumstances 1t

theoretical in character, and @hder such
is not possible that they can jmpart to their pupils anything
more than they themselves passess. The necessity for a
higher course of tramming by prictical business men—by men
who have learned their |&ssong in the hard and sometimes
rough school of experience .i8 now being looked upon as
absolutely necessary to pruprfi_v fit the student i1 accoun-
tancy for the work in which h'_e seeks to engage.

Within the past few year$ several of the
hive actually taken up the question of higher education In
and have opened departments 1n “Commerce
one of the fundamentals is that instruc-

universities

accountancy,
and - Finance,” and
tion shall ‘be imparted by prictical business men, and as

by public accountants of §ong and varied experience.

[he intent of these n](-p:\r"nwnt\. as stated recently by
he protessors, 18 to "m;hmrt a knn\\luhu of the raw

e of t
materials of industry, with lhé sources of their supply, and
the methods- of their production; of the institutions and
g es of finance, industry i:m‘l trade; of the methods
employed in the orgamzation _ﬁml management of the bank,
the factory, and the store; ofjithe principles which underlie
the ancing of a busiess, the granting of credit, the sale
of g is. the education.of thefconsumer by means of adver
tising e principles of b&okkeeping, the interpretation
unts of ',un‘:mw})ié« and corporations; the rela-
n o business man tolthe transportation company,
les « {f commerg y‘v ‘g‘.'n‘A ‘-l’ "l.li estate \.\!\H‘\ .l”!l

nee ;. the prmwpﬂ- upon which

hould be 'j‘,m {led: and the methods for

es §
P 1 the pr m- r and ‘'most scientific way;

1 the .means é determinfng such; and the
nv other 1 nts which

c@hfront the p'!l»lir accou

I+ d L - :
does not require any ghzm degree of compre hension

it knowledge of Iheiw' things cannot be imparted

| THE MONETARY TIMES

yretically trained teacher. It cannot

to the student by the the
can teach business;

be ‘expected that men not in business
serious difficulty presents

and further—and here a very
the tvh‘lcct lessons which

itseli—there is the lack of materials,
in the other professions. The materials for

in the outside world, and it 18
such form as to make

are available
the study of business life lie
difficult to bring them together 1n
them available for the student’s use.
The published reports of the various Federal and State
Departments; of the law reports; of the Wealth, Debt and
Census Department, which deals

Taxation Section of the
all of these are

with municipal systems, forms and reports;
at hand and available; but these form a very small and com-
proportion of the materials neces-

paratively unimportant
of large manufacturing

sary. Access to the office archives
industries and mercantile concerns, to the offices of rail-
roads, mines and other corporations 18 desirable. And then
the speaker paid a tribute to the work of the Association,
and praised the Business Man’s Magazine,

It was a professor in one of the universities
the subject of higher accountancy, said:
can only be thoroughly mas-
and unless the student

who, in

discussing

“The practice of business
tered in the transaction of business,
gains this experience during his college or
to serve the regular apprenticeship after

school course

he must expect
graduation.”
ord as to the requirements of the individual

And now a w
field, and the possibilities for

who seeks the wider, higher
work to the competent man

Average ability, horse-sense and power of
are the principal requisites. Work, work, work. W hen not
busy on work for your clients, get busy studying the office
systems with which you are least familiar; make application
such

application

to the proprietors of large institutions which cover
ground as you seek to learn about to permit you to look
over their systems; make notes of what you see,
gead the text books over again, study the systems as out-
the office magazines, takg the course as outlined
International Accountants’ Society; meet 1 con-

and learn;

lined in
by the
vention: talk your work over with  others who have had
the experience you are seeking. Let no day pass without
making the most of your opportunities. Keep adding to the
storehouse of knowledge, daily, some new thing, which
later on (and you never know how quickly) you may turn
to practical account

In closing, I want to say that in my judgment no other
profession offers the magnificent opportunities that does
higher .accountancy. The work is pleasant, the pay 1s good,
and the results may generally be made satisfying to the
client.
o aan

LEAD PRODUCTION IN BRITISH COLUMBIA.

The returns of bounty paid by the Dominion Govern-
ment for the production of lead in British Columbia in
1904-5 are almost double the amount so paid In the previous
year. Full returns from forty-seven mines are given by
the Nelson News. They amount to -
say, 6,723 tons. There 1s besides 7,000 pounds shipped from

13,446,686 pounds, or,

ten mines on which bounty has not been claimed. The

St. Eugene mine secured bounty on 6,247,000 pounds, the

\ ; HiEy . oo 1
North Star on 2,083,000 pounds, the Slocan Star on 1,722,000,
the Ivanh . QK< . .

the Ivanhoe on 885,000, the Idahé on 607,000, the Pavne
n 306,000, the Paradise 221.000. Then in order come

the Silver Cup, -Enterprise, Lucky Jin Silver Hustler,
Ymir, Triune

The returns from the Hall Mines smelter were pub-

1 :
lished in July It is now possible to give summary of
production and bounty for the year, thus

[.bs. LLead Bounty

$116,700 10
[rail smeiter . 96,684 30
Unclaimed o . 7,599 51 84

Nelson smelter 16,421,071

13,4 ‘1._(\.\'1»

Including claims paid at another smelter, the totals

or lead produced and treated in Canada are 13,730,546

ias=tigenbelt
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HATS a0 CAPS

Our samples for 1906 comprise a great variety of English, American
and Canadian Goods.
Our two leading lines of ‘‘HENRY CARTER” and “‘WILKINSON" Hats

are of exceptional beauty and value, their exquisite colors and

rare quality will be unsurpassed.

Light Weight

Our Travellers

are Just

Hats are our specialty.

Starting

to Visit Yow.

J. ARTHUR PAQUET,

BRANCHES:

Quebec, P. Q.

Winnipeg.

ter

[n Enginc Governors
" PICKERING

lnStumSmng
In Close Regulation
lnGruthngco[Spud

“—

S Waterous, wees.

kmvmm Address Department G.

Aopiies. ANY ENGINE. &

Brantfonl

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days.

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY,
Accountant, Supreme Court of Ontario.

TORONTO,

Montreal, Toronto, Ottawa,
and Confectioners is Wé have now in stock complete lines
Stationery, Bank and
IF YOU WANT A BOND PAPER ;
: THAT ISN'T GREASY gl
T . p- 2 s.
Cowan’s toar wowr TE M T it e
. . USE BURMESE BOND | Sev coods recetvn e
Swiss Milk ||| mece ~zrmerzm » || mesivimesi’ ™ ©
. maumams IBROWN BROS
3 *
Chocolate @ Ovon Parer Cou |00 e
Montreal Toronto 51-53 Wellington Street West, TORONTO
Dainty and Delicious Should -be in Every
4 Financial Institution

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and

Traction Purposes
Alse Air Brakes

For Steam and Electric Rallways

For information address nearest office.
Qeneral Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Torowto, Lawlor Bldg., King and Yonge Sts.
MoNTRRAL, Sovereign Bank of Canada Bldg.
Vawcovver, B.C., 1523 Hastings Street.
Winniree, Man,, gasge3 Union Bank Bidg.
Havwrax, N.S., 134 Granville Street.
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$240,288.90 bounty. The quantity of

pounds of lead and
bounty

lead exported was 21,972,988 pounds, on which the
paid was $90,597.37 The grand total for the year, there-
fore, is 55,703,534 pounds of Icad:pruducvd and $336,880.37
paid in bounty. ;
“an

GAS AS A CAUSE OF FIRE.

The Ohio Fire Marshal has i:ssued a paper on dangers
from leakage of manufactured gq;s and on regulations for
the distribution of natural gas. He states that the average
number of fires in Ohio caused jby gas fixtures is about
two hundred and fifty. “Comp jes supplying manufac-
tured gas ;nnnrrmte“thnt one-sixtl of all the gas they force
into the mains will be lost thro h leaks, the cost of such
a loss being less than the cdst gi finding, uncovering and
stopping the leakage.” f

As to lost or escaped gas, Mr. Davis says: “Unfor-
tunately, ‘the only way in whi it can be found is by
exploding it, for in filtering through the earth about the
service pipe it loses its odor, The striking of a match, the
entrance of a flying spark or tye! taking of a lamp into the
cellar may ignite it. .\'incty-fnurf: such explosions occurred
in Ohio during last year.” Al eminent expert in _gas
leakage, James C. Bayles, .\I,E.é Ph.D., whose experience
covers two continents, in speaking of the presence in houses
of gas from defective mains, in} “Insurance Engineering,”
said: “The most dangerous chara‘_ctcristic of this filtered gas
is that it has little or no odor. Nbne of the gases composing
it carries any smell of its own.! It is a rattlesnake which
has lost its rattle; its power and ldisposition to strike remain
wnabated, but it is incapable of%giving any warning of its
presence or purpose. In huildiimg: fronting on asphalted
streets it is rarely lnokfd for inl vain.”

i
g1

OUR HALIFAX LETTER.

The Halifax Board of ;Trafle is making a determined
effort to influence public opinioin throughout the Province
on some of the important qu;eitions of the day, such as
the fast Atlantic service, steeli ship-building, forest pro-
tection, etc. At a meeting offthe council it was proposed
to have a series of public mc?tings during the coming
exhibition, when addresses sholild be delivered on these
topics. It has been found., however, that sufficient time 1s
not left in which to complete guph an arrangement, and that
part of the programme will h‘mic to be deferred until next
year. The board will have a!Hooth at the Provincial Fair
this year, however, and have hid a large number of cards
printed containing short, pith¥ §pnragmphs on the subjects
jr'i’q mentioned, giving facts and figures which should prove
striking to those who read jthem. These cards will be
{ around in prominent pogitions so that even he who

place«
runs may read. Next year atitpe Dominion Exhibition the
idea mentioned is intended td !)v carried out more exten-
\i\A(‘IV\' 2

There has been a heavy déchnc in the gold output of
this Province durin the pa#t! year. In 1903 the output
was 27,779 ounces from 103836 tons of quartz crushed.

Last year the output was leds| than half of that, namely,
11,273 ounces ym 45,430 twris;nf quartz. It is understood
that the decline for the current year will be even greater
than this. The output of coalj pn the other hand, increased,
being 5,131,085 tons, against i5go0o0,IT5 1n 1003. The hgures

for this yvear will probably” bg dbout equal to 1003.

The Local Government Hag made appointments to the
four. vacancies existing on the Provincial Exhibition Com-
mission staff. One of the vagapcies, caused by the appoint-
ment of Hon. Mr. Longley foja judgeship, has been filled
by his r¢ nointment to fhg Commission. The other
appointments were Hon. W, T} Pipes and Thomas Trotter,
M.P.P The personnel ofli §he Commission is now as

follows: = Mayer Mecllreith, {Halifax; Thomas Trotter,

M.P.P. Antigonish; J. W. Bigelow, Wolfville: Mr. Justice

Longley, Halifax; J. R. Wyindn, Yarmouth; David Logan,
{
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Pictou; Ald. J. A. Johnson, Ald. P. F. Martin, Ald. Haw-

kins, and W. J. Clayton, Halifax.

A new sealing enterprise is 1O be undertaken. The
“Edith R. Balcom,” having decided
to send her far south of the Falkland Islands, the former
headquarters, five other owners decided to make a similar
experiment. The new grounds are near the South Shetlands,
about twelve degrees further south than the Falklands.
It is said that no sealers have been on those grounds since
the Americans left them sixty Or seventy years ago.
opens mnext

owners of the sealer,

The Provincial Exhibition of Nova Scotia
week, and a large attendance is expected. The mines
exhibit will no doubt be far ahead of anything yet attempted
in this Province. The new Mines Building has been the
means of attracting exhibitors on a larger scale than here-
tofore. Among the large displays will be those of the
Nova Scotia Government, Dominion Iron and Steel Com-
pany, Nova Scotia Steel and Coal Co., Londonderry Iron
Co., Montreal Pipe Foundry Co., Dominion Coal Company,
Intercolonial Coal Mining Co, Acadia Coal Company,
Dominion Tar and Chemical Co., Sydney Cement Co.,
Sydney Coal Co, Cumberland Coal and Railway Co. The
Manufacturers’ Building and Machinery Hall promise also
to be well filled with attractions, and the other exhibits are
very large.

The extension of the Intercolonial Railway intg the
city proper is now an assured fact. The Government has
decided to expropriate the properties on the north side of
Water Street, from North Street (the present terminus)
to Cornwallis Street, and including Gray’s Lane and
,Gerrish Street, for this purpose.

There promises to be more competition than usual in
the fruit-buying operations this year. Heretofore practi-
cally all the fruit in the Annapolis Valley has been shipped
to London or Liverpool. Returns from the English market
were far from satisfactory last year, however, and other
markets will be sought to a greater extent hereafter.
Mexico is looked uponi las a promising market for the future.

Disastrous forest fires have been visiting the Maritime
Provinces. A few days ago, as you announced, the thriving
village of Belmont, on the Intercolonial Railway, not far
from Truro, was almost wiped out, seventeen important
buildings being destroyed. Rain is now falling, but there
has been a long period of drouth, and a great deal of forest
property will be destroyed.

The Truro Knitting Mills has puarchased a site for
its new factories. The site covers thirty acres, and has a
frontage on the I.C.R. of over one thousand feet.

Nova Scotia is interested in the possibilities of selling

Capital (authonized by

Act ot Parliameat) $a,000,008
.. $1,000,000
Reserve Fund. ... 1,000,000
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Eatablished 18
locorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00
B 0000 ot is . 10,000,000 00
Undivided Profits, 127,156 41

Head Ofice, MONTREAL

Board of Directors
Rr. Hox. LORD STRATHOONA
AND: MoUNT Rovar, G.OM.G.

' BANK OF
\ , MONTREAL

Hon. 81s Gmo. A. DrRuMMOND, K.C.M.G., Vice-Presid ¥
A. T. Paterson, Esq, E. B. Greenahielda, Esq. Sir William O. Macdonald,
B. R. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.

E. 8. OLOUSTON, General Manager.
A. MaoNiDER, Chief Inspector and Superintendent of Branches.
H. V. MEReDITH, Assistant General Maoager, and Manager at Montreal.
F. W. TavLon, Assistant Inspector, Montreal
F. J. HunTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MONTREAL—C. W. DgAN, Assistant Manager.

Ontario Qll.bo 2::‘::: :pm.e La Prairie
Bettoville Danville Shedinc innipeg
Brantford Fraserville %. John N. W. T.
Brockville ?‘r:ndi\luy oodstock o a8
Obatham e Megantic Dd“mnon"u,g_ bu":‘.'
Eﬂn I:Jula.und A:y::u. Indian Head, Asea.
7 w “Hochelags Pridgewster Lath M"‘A“
i 2 PEAT, Gl ny Regia, Asn
m, 5 St. Halifax

» “ West End R e akaiBt By, British Col.

“ Sherman Ave. “ Westmount “  North End ﬁ;“?";,""‘
m é.“b"’ - {iut'wnburx erby
E wyerville »ou Greenwood
London St Kaymond M:hunr Bay Kelowna
ﬁ)':.-n Warwick ,‘{"“ Hood g.'.hwn..,.
."'-'| New Brunswick Wolfville g"'l‘["m
Picton Andover Yarmouth icola Lake

e

Barnia Bathurst va
Btratford Sostonche Manitoba v
Bt. Mary's Uhatham Altona Victoria
Torocto Edmundston Brandon

“"" Yonge 8t. Br, Fredericton Gretna
Wallaceburg Grand Falls Oakville

In NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montresl.
ALEBANDER LANG, Manager
Ix TEE UNITED STATES—New York—R. Y, Hebden and J. M. Greata, agents 50 Wall St.
Ohicago—Bank ‘of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash. —

Bank of Montreal.

BANKERS IN GREAT BRITAIN—London—The Bank of England.
London and Smithis Bank, Ltd. The London and Westminster
tonal of Ltd. Liver The Bank of Liverpool, 14d.
Scotland—The British Linen Bank, Branches.

BANKERA IN THE UNITED SBTATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The
Merchants Nationsl Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First Nstional Baok. The Anglo-Californian Bank, Ltd.

The Canadian Bank
of Commerce

CAPITAL, $8,700,000. REST, $3,500,000] 22
ISSUES!

Travellers’ Letters of Gredit

AVAILABLE IN ALL PARTS OF THE WORLD

BANK MONEY ORDERS

AT THE FOLLOWING RATES

$5 and under ........c0c0ccninnee 3 cents -

Over $5 and not exceeding $10 .... 6 cents
“ 810 " . $30 .... 10 cents
830 o . $50 .... 15 cents

These orders are Payable at Par at any office in Canada
of a Ohartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at

The Canadian Bank of Commerce, London, Eng.

Capital (paid-up) .. $3.000,000
Reserve Fund and
Undivided Profits $3.722,350

THE DOMINION
BANK

Directors.—E. B. OsLER, M.P,, President. WiLsor D. MATTHEWS, Vice-President .
W.lnce W.R. Brock, A. W. Austin. Timothy Eaton J. J. Foy, K.C, MP.¥
Belleville, Ont.  Fort William, Ont. mcixs Uxbeidge, Ont.

HEAD OFFICE,
TORONTO

Boissevain Mar. Gravenhurst, Ont. Lindsay, Ont.  Orillis, Ont Whitby, Ont. o
Brampton, Out. Grenfell, Assa, London, Ont. Oshawa, Ont Wingham, Ont.
Brandon, Man.  Guelph, Ont. Madoc. Seaforth, Ont. Winnipeg, Man.
Cobourg, Ont. Hespeler. Montreal, Que.  Selkirk, Man. “ North End
Deloraine, man. Huntsville, Ont. Napanee, Ont St Thomas, Ont. N'A"(\r- Dame
& Nena Sts,

Orrices 1N ToroNTo—Corner King and Yonge Sts., cor. Jarvis snd King Ses, ocor.
Q“GPFI and Esther Sts., cor. Queen and Sherbourne Sts., cor. Dundas snd Queen Sta.,
cor. Spadina Ave and College Sts., cor. Bloor and Bathurst Sta., cor. Queen snd Teraulay
Bts, cor. Yonge and Cottingham Sts., Dovercourt and Bloor Sts. — In connection
with each branch is & SAVINGS BANK Department.

Drafts on all parts of the United States, Great Britain sod Kurope bought and sold.

Letters of Credit issued svailabie st all points in Europe, Chins sod Japas.
T. G. BROUGH. General Manager.
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The Molsons Bank.

100th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FIVE PER
CENT. upon the Capital Stock has been declared
for'the current half-year, and that the same will be
payable at the Office of the Bank, in Montreal, and
at the Branches, on and after the

Second Day of October next.

The Transfer Books will be closed from the 18th
to the 3oth September, both days inclusive.
THF ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
banking house, in this city, on MONDAY, the 16th
of OCTOBER next, at three o’clock inthe afternoon.

By order of the Board,
JAMES ELLIOT,

Montreal, 29th August, 1905. General Manager.

THE Established 1n 1836,

BANK OF BRITISH |........., comcie

NORTH AMERICA N
Pald-up Capital............cccivemmnnannns £1,000,000 Sterling
Fund......... Ssangesasiiastsnsnon 420,000 -
HEAD OFFICE, — s GRACECHURCH STREET. LONDON, E.C.
A. G, Warus, So:rnuA'B W. S Gowosy, Manager
COURT OF DIRECTORS:
J. H. Brodie. M. G. C. G Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D. Whacmaa.
g s .‘“10.,,",',"" c.-.%:—% James Strﬂ =utud .
MAN, Gen . | J. BumsLy, Supt. of Branches. | H. B. MackENZIE, Inspector,
BRANCHES IN GANADA  Levis, (Sub. Boh)  Duck Lake, N. W, T.
Loundon, Ont. Fenelon Falls St. Jobn, N.B. Estevan, NW.T,
Market (Sub. B.] Bobeaygeon *  Unioa St. Rosthern, N.W.T.
Ont. Campbeliford Fredericton, N.B. Ashcroft, B. C.
Hamilton, Ont. _ Kingston, Ont. Halifax, N.5. Greenwood. B.C.
Barton St. (Sub.) Ottawa, Ont. Winnipeg, Man. Hedley, B.C.
Vietoria Ave. Montreal, Que. Belmont, Man. Kaslo, B.U.
Toronto, Ont. “ l‘)ngll'll“ Brandon, Man. .O.
Toronto Junction (Sub Br.) Reston, Man. Trail, B.O. (Sub. Beh.)
“ Btock Yards “8t. OatherineSt. Yorkton, N.W.T, Vancouver, B.O.
Weston (Sub Br.] Quebec, Que. Battleford, N.-W.T, Victoria, B.C.
Midiand, Ont. Calgary, N.W.T. Dawson (Yukon Dist.

Drafts on South Africa and Wast Indies may be obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Ete.

New York—52 Wail Street—W. Lawson & J. 0. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichsel and A. 8. Ireland, Agents.

Chicago—Merchaats Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Live — Bank of Liverpool. Scotland—National Bank of Scotiand.
Limited, and branches. Ireland—Provincial Baok of Ireland, Limited, and branches,
Nations! Bank, Limited, and branches. Australia—Union Baok of Australia, Limited.
Neéw Zealand—Union Bavk of Australia, Limited, India, Chios and Japan—Meroantile
Bank of India, Limited. West Indies—Oolonial Bank. Paris—Credit Lyonoais. Lyouns,
—Oredit Lyonnais  Avents in Canada for Colonial Raak, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid-up, $2,000,000. Reserve Fund, $3.200,000.
HEAD OFFICE, - HALIFAX, N, S.

DIRECTORS :
Joux Y. Pavzant, President. Cuas. ArcuisaLp, Vice-President
R. L. Borpex, G. S. CanreeLL, J. W, ALLisox,

Hecror MclInnes, H. C. McLzoo

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLzoo, General Manager

D. Warers, Supt. Branches. Gero. Sanperson, Inspector.
C. A. Kennzpy, Inspector

BRANCHES :

Nova Scotia—Amherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, River Hebert, Stellarton, Sydoey Mines, Truro,
Westville, Windsor, Yarmouth.

British Columbia—Vancouver.

New Brunswick Campbeliton, Chatham Fredericton, Monéton Newcastle,
Port Elgin, St. Andrews, St. George, St John St. Stephen, Sussex, Woodstock.

Prince Edward Island—Charlotte- Northwest TerritoriesCalgary,

town and Summerside. Edmonton, Strathcona, Wetaski-

Omtario —Arprior, Berlin, Hamilton, win.

Ottawa, Peterborough, Toronto, Newfoundland - Harbor Grace and
King St. and Dundas St. St. John's
Quebec —Montreal and Paspebiac. West Indies Kingston, Jamaica
Manitoba — Winnipeg. United States  Boston and Chicago.
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potatoes to Mexico. The .\I;ritjimc Provinces produce
about fifteen million bushels of ip fatoes a year, and here-
tofore our export has been br(iz:mpally to the - United
States and the West Indies. Thel consumption in Mexico
is not very large, but it could ,bcﬁ encouraged, and prices
are good. £ 1

Halifax, N.S.,

4th September.

MONTREAL'S GROWTH.
i

In a recent mammoth issue gf the Montreal Herald
are to be found a number of .statistics about Montreal of
to-day. Her area is ten square iles; population, 294,000,
or with subuirbs about 400,000. There are 51,000 residences,
0,125 stores and offices; total bufldings, 61,125. Of water
mains the extent is 215 miles, an of sewers 185 miles, of
which five miles was built in 19p4. The daily supply of
water ranges from 27,000,000 tdggl,ooo.ooo gallons. There
are 860 streets in the city and its suburbs. The valuation
for assessment is $206,856,475, agd the cost of adminis-
tration, including interest on bt (the average rate of
which is 44 per cent.), was $3pf)',961 in the year 1904.

The exemptions from taxllg'n in the city are very
large, owing to the great extent! ¢f church property, especi-
ally such as convents and a:aiicmics belonging to the
Roman Catholic Church. This!i§ seen by comparing the
amount of exemptions, $42,011,814, with the total assessed
valuation of $206,180,000. This §s in thirteen wards and
the following outlying districts ¥yiz.: Hochelaga, St. Jean
Baptiste Village, St. Gabriel, Dévernay and St. Denis. The
number of buildings erected inThe last three years has
been very great, as the fc"»llmvinfg table on the value of
construction work done will sho y:

Year. No. Buildings. Value.

DO Jiis s indrimmnin Al ponat i ix.335 $4,396,484
BQ03 s.sspesscvssecessssass i 11,010 4,004,500
BODP st boce s ssinasnved y ; 826 3,089,734
BOBE | oiiasipasmeshinepiened i1 443 2,568,372 \_
A PR S C RBFORIRY (R SSREE \ 331 3,080,403

i

{
P ’ 1 . »
There are no fewer than B6@ streets in the city and
suburbs., The number of pulic@m-n is 454 and of fire-
& 1

wne
4 1
PROGRESS OF nfo*ronmc..
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The motoring world 1s an 3lhrging world. We read
| of automobiles registered

without surprise that the numbe
'
last fwas 31,120, which 1s an

Besides these there

in Britain up to 1st July

increase 1n ‘\\('1'( months of I_’,"‘;'N)

re 868 heavy motor cars, registgred under the new Local

Board regulations. Again, therg ;‘rr the motor-cycles, which

number 34,706, so that the wholé humber of electrically driven

vehicles in the United Kingdomi jwas 00,703 at the 1st July,

showing an increase over the girkceding year of more than
67 per cent In France. of cdifse, autos are common, W
Lre merous, :l‘hl in the United States they

21 & day b¥ §lay

B [ th ':Z:Ils‘-‘-l the latest three fiscal

vears 1t v | seen that therd has been.a ste dy ex rt

of An e motors. S 1002-3 their value was

$1,207,005 n the next .yveafs | $1,805,605 and last year
$2,451,243 We 1) n the "\'ﬁ"mlu r issue of Motor

et oo nthly magazidg | of motoring, aceounts of

g mot@rgcyclists at W tham, Mass

lers at Buffalp, of motor car makers at

Niagara™I] 4! | Then again at Detroit we

nnual 1 4‘il’~§i f the Motor and Aecces-

e
\ _,H»" rd. which was attended
]‘

’

e laksociation decided to shaw
1
shows #hd at the Chicago show A
i1
salarlefl secretary is to be estab
!
{

t, When these new ind popular

are »so Hl\i-ﬂ\ iIn use 1 commerce and
|

for personal comfort of the rich they are sometimes used
pleasure on a large scale to invalids and

also to give
ago, a treat for orphan

children. At Buffalo, a few weeks
children was arranged. It was managed by the officers of
the Automobile Club of that city. Over one hundred and
forty motor cars and trucks were 1n line on that occasion,
carrying over eight hundred children from the various
At the city hall the parade was reviewed by
after which the games and
Athletic Park. There appears
hese swift-running car-
in crowded com-
enforced rules

institutions.
the mayor and city officials,
festivities were wound up at
to be a great future in store for t
And it is very desirable that

riages.
there should be plain and strictly

munities
for their careful use.

fan
LIFE INSURANCE NOTES.

An American journal learns that the new management

of the Equitable Life has decided upon the readjustment
rarious policy forms. of the society

of commissions on the v
five-year divi-

so as to adjust the allowances on annual and
dend policies to those heretofore paid on deferred dividend

policies,

The National Fraternal Congress of the United States
will meet in Montreal in 1900, for the first time in Canada.
The cities of Minneapolis and Chicago wanted the gathering,
but this year’s congress at Mackinac Lake decided in favor of
Montreal. To Mayor Laporte and the Business. Men’s
League of Montreal is probably due this promise of the
gathering of 600 persons in our chief city in 1900.
Insurance

A conference on the subject of Industrial
Detroit.

was held on Tuesday to Friday of last week at
Mr. H. G. B. Alexander, general manager of the Conti-
nental Casualty Company, of Chicago, presided. The fol-
lowing papers were on the programme: “The Insurance
William H. Jones, Equitable Acci-
Health
Eastern

Lapse (An Analysis),”
dent Company, Boston; “Thoughts en Industrial
and Accident Insurance,” Louis H. Fibel, Great
Casualty and Indemnity Company, New York; “Committee
on Law: Its Necessity, etc.”, John J. Lentz, Columbus, O,
and George E. McNeill, Massachusetts Mutual Accident,
Boston; “Claim Centres,” M. K. Gordon, North American
Chicago; “Premium Payments and Advance
H. Chatfield, Claim Examiner the Pheenix
Assocration, Detroit; “Disa-
Disability, Total

Accident,
Settlements,” W.
Accident and Sick Benefit
bilities”: Immediately Disabled - partial
Disability, L. E. Brown, Continental Casualty Company,
Chicago; “Law National
Casualty Company, Detroit; “Indemnity for Illness,” J. A
McCoy, Claim Adjuster Unifed States Health and Accident

Suits,” F. S. Dewey, secretary

Insurance Company, dagimaw.

It is often said by scoffers, or by persons who have
given thought to the subject, that life assurance agents
and writers causc needless " scares \\.\ their I‘I\\ﬂ‘.('”( warn
ngs to intending assurers agamst putting off insuring their
lives. We. have just read in a western paper two striking

stances of sudd leaths w the insurance that was
intended to be placed. In July st, Mr. J. W. Humphrey,
géneral agent for the LLondon lLate Assurance Co., canvassed
M Albert H Colcheste Ont nsurance, and
1bout the same time j'wr i risk on his rv:;»' 'yer, \!!tilt'\\
Br ne I ¢ S terstanding when this risk was
v [ Mr. Hill w 1 take it a policy at the same
time, but owing the illness | that day the
! ! postponed until the next time Mr. Humphrey
s d come to t \ g Imag the solemn surprise
that i1 | when he re¢ hed the g st week with
the expectation of closing the matter, t nd that Mr. Hill
had died that me m g received by
accident 1n thel house on w h he vas working Nor is
this the only instance of the kind the experience of this
agent. Darry Halstead, of the same place had arranged
to insure his life with Mr. Humphrey some m nths ago;
but before the matter could be closed the sudden death ot
Halstead took place. Truly, delays ar¢ ften dangerous
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THE

Incorporated 1888

l::l Office, Toronte, Can.
- tal,......... 53,300,000
DIRECTORS
'g.LlAI H. BRATTY, President

. G. GoopEREAM,
Vice- President.

THE BANK
OF TORONTO

bert Reford John Waldie Hon. C. 8. Hyman. Robert Meighen
Robert N illiam Stone P — L iy L~ —
Duscan OCouLsoN, General Joszra HENDERSON, Asst. Gen'] Manager
Ol't’.rlo , On lll.Allg:B Sudbury
Toron offices tario ville Thom
Allandale Orsamore Oil Springs Wallnosba
Rarrie Dorchester Omemee Winni
Braat ford Elmvale Peterboro a‘
Brockville Galt Petrolia Montreal (3 offices)
w -}-nu Port Hope Maisonneuve
; eene a—w- golnt 8t. Oharles
Oollingwood London East Samia
s - Brit. Col.

Stayner
:—Loundon, The

g A w;p_w-a%u .M;:?x' Limited.

made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Capital Paid-up,
Reserve Fund, ...............

T B DT <o ctnopsotans o open snaisbs s hross bosi
D. R. WILKIE, ....
W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.

HEAD OFFICE, - - TORONTO.

BRANCHES: t
Arrowhead, B. C. Listowel, Ont. Rosthern, Sask.
Balgonie, Assa. Montreal, Que Sault Ste. Marie, Ont.
Boiton, Ont. Nelson, B. C St. Catharines, Ont.

Brandon, Man.
Calgary, Alta.
Cranbrook, B. C.

St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont.

New Liskeard, Ont.
North Bay, Ont.

Essex, Ont. Ottawa, Ont. Trout Lake, B. C.
Edmonton, Alta. Portage La Prairie, Man. Vancouver, B. C.
Fergus, Ont. Port Colborne, Ont. Victoria, B. C.
Galt, Ont. Prince Albert, Sask. Welland, Ont.
Golden, B. C. Rat Portage, Ont. Wetaskiwin, Alta.
Hamilton, Ont. Regina, Assa. Winnipeg, Man.
Ingersoll, Ogt. Revelstoke, B. C. Woodstock, Ont.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limited.
FRANCE, —Crédit Lyonnais.
NEW YORK-—-Bank of the Manhattan Company.
Head Office, Quebec

CHICAGO—First National Bank.
Capital Authorized... 00c
] $3,000,

THE QUEBEC | copiai puborient.. tyoone

Founded 18:8. Incorp'd 18as

Gaspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch

Qlohc“ ls;. rn;r St Braunches Tuos. MCDOUGALL, General Manager
own Thetford Mines, Que. 8 Beauce, Que.

» Bt.% Black Lake, Que. (Sub-agcy) vmm.. Que
L’Epiphanie, Que. Toromte, Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Fals, P.Q

" St. Oatherine E. Pembroke, Ont. St Ra-||srli‘11£-e.
Ottaws, Ont. ¥ Ont Sturgeon Ont.

Ihoroid,
Aoxyre—London, England, Bank of Scotland. New York, US. A, Agents Back of
lﬁ'.ﬂ North Amerios, Hanover National Bank, New York State National Bank, Albany,
. Boston, National Bank of the Republic.
$2,000,000.00.

THECROWN BANK | uees o, Toronto
OF CANADA| ‘0%

2pwARD GURNEY, President

AUTHORIZED CAPITAL,

BRANCHES:— Aylmer East, P.Q., Bracebridge, Brockville, Burford,
- Comber, Enterprise, Kingston, Odessa, Ottawa (Rideau Street), Ottawa
(Sparks St.), Port Dover, Seeley’s Bay, Toronto, Woodbridge, Woodstock.

BANKERS: - CANADA—The Bank of Montreal.
GREAT BRITAIN :—The National Bank of Scotland, Limited, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburgh National Association, Pittsburgh, Pa. First National Bank,
Cleveland, Ohio. Old Detroit National Bank, Detroit, Mich.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (fully paid up). $2, 500,000.00.
Rest and undivided profits, $a,573.332.00.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President
H. N. Bate Hon. George Bryson. H. K. Egan J. B. Fraser.
Jobhn Mather Denis Murphy. George H. Perley, M.P
George Burn., General Manager. ). M. Finnie, Asst. Gen. Mgr
L. C. Owen, Inspector.

Forty-Five Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entr isted to it

CORRESPONDENCE INVITED. '

|

MONETARY TIMES 3t

Established 1865

HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000
Capital Paidup, - 3,500,000

UNION BANK
OF CANADA

Rest . + 1,100,000
BOARD OF DIRECTORS : _
ANDREW THOMPSON, Esg., . President. -~
‘ Vice-President

HON. JOHN SHARPLES, - - -
E J. Hale, Esqg. Wm. Price, Esq.

D. C. Thomson, Easq. R. T. Riley, Esq.
John Galt, Esq. F. Kenaston, Esq.

Wm. Shaw, Eag. E. L. Drewry, Esq.

Advisory Committee, Toronto Branch :
X Tuos. Kixxpan, Esq.
BRANCHES

Alexandria, Ont. Man. M Regina, NNW.T.
Altona, Man. gmry Ont. mg-‘" Russell, Man.
Arcols, N.W.T. Hilisburg, Ont. Brydges) Saskatoon, N.W.T.
Baldur, Man. Hamiots, Man. Man, Shelburne, Ont.
!t_n’l-. ' N.W.T. Moosomin, N.W.T. ?ﬂuhh(:l-
, N.W.T. Man,  Moose T - hath's Ont
&;:’; Indian Head N.W.T. ""'"o: Smithville, Ont.
T, WT. ount t. Souris, Man.
, Man. Jasper, %u. (Sub.to Neepaws, Bu&udlh&d-
Ont. _Smith's Falis.) Neow Liskeard, Out. Torgato, Ont.
Man. Killarney, Man. Nm, ;-..h N.W.T.
Orystal Dity, Man. - Kinborn, Ont.. (Sub, North Gawer, Ont,  Warkworth, 08t
pres; River, Man. u'?.n:::;'; r o TR -y —
e . wE AL Weybara, N.W.T.
Didsbury, N.W.T. N.W.T. Ont. Wiarton, Ont.
Edmonton, N.W.T. Manitou, Pincher Oreek, 5. W.T w
M Metcalfe, &L m (Station) W (North
x 'KTW Medicine W, N. "‘ 't-:l‘g;i >
Glenboro, M T o S Yorkton N.W.T.
Rapid Oity, Man.
FOREIGN AGENTS.
» ml—‘h‘:'o Limited. Nzw Ym—ld-ﬂdm Bank. m
—8t. Paul National O s B ctions) o OW30A09,
I Exchange Burraro, N.Y.— The Marine Bank
Drrwnorr, Mich.,—First National Bank. DuLuUTH, MINN.—First National Bank. Towa
WANDA, N.Y.— First National Bank. )

DIVIDEND NO. 72.

Notice is hereby given that a Dividend of Two per
cent. for the current quarter, being at-fhe rate of eight
per cent. per annum, upon the paid-up Capital Stock of
the Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Monday, the 2nd Day of October next.
The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.
By order of the Board.
E. L. PEASE, General Manager.
Halifax, N.S., 31st August, 1905.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1.000.000

Head Office, - - - TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER

>

DIRECTORS.
R. H. WARDEN, D.D., Presipe~nT. S. ]. MOORE, Esg., Vice-PresipEnT,
D. E. THOMSON, Esg., K.C. His Hoxor Mr. W, MORTIMER CLARK, K.C.
.THOS. BRADSHAW, Esg., F.LA JOHN FIRSTBROOK, Esq.
Brigden Milton ‘n&“: In Toronto .—40-46 King St. W,
Brockville North Augusta Streetsville cor. College and Bathurst Sts.

Brussels Petrolia Sutton West cor. Dundas and Arthur Sts.
East Totonto Picton Wellington cor, ({;A«n and McCaul Sts.
Elmira Agents in New York: The Bank of the Manhattan Company.

Agents in Great Britain: Bank of Scotland

noorporsted
by Act of Parliament 1885,
Head Office TORONTO

Harrowsmith
Capital Authorized .$3,000,008

Twe TRADERS BANK | :
OF CANADA | == =z

| H. 8. SrRaTHY, General Manager
Board of Directors J. A. M. ALLzY, Inspector
C. D. WakreN, Esq., President Hox. J. R. STRATTON, Vice-President
Arthur C. Kloepfer, Esq., Guelph W. J. Sheppard, Esq., Waubsushene
Aylmer C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C
Ayton P:lfrr. Branches iipley Strathroy
Beeton Embro ILeamington Rockwood Sturgeon Fall
Blind River Glencoe Newcastle Rodney e
Bridgeburg Grand Valley North Bay Bt Mary's Thamesford
Burlington Guelpb Orillia Sault Ste. Marie Tilsonburg
Cargill Hamilton Otterville Sarnia Toronto
Clifford do East Owen Sound Schomber, Tottenham
Drayton Ingersoll Port Hope Kpringfield Windsor
Dutton Kincardine Prescott Stoney Creek Winona.
Elmira . Lakefield Ridgetown Stratford w

Bavkers—Grest Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal The Qecbe Bank.
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» FIRE INSURANCE NOTES.

Edward Atkinson, the Bostdn expert on fire insurance,
has been prophesying that thereiwill be within the next few
years another great fire, attended by loss of life, in the City
of London As regards the mc;hb.nical appliances employed
by the London fire brigade, Mr, %,Atkins«»n gave it as his
opinion that Efgland is far behidd the United States. “Your
appliances are mere toys,” he r(‘?narked. “1 read of your
having an engine which can thr?w a jet of s00 gallons a
minute, but that is not enoughs {1 have not seen a single
standpipe in any street here.” i ’

The president of the Home jn's'urancc Company writes
ar the end of August to the NQ‘w York Chronicle - about
fires in barns caused by lightnind In four years these were
losces sustained by that Cnmp:mi' in its western field: In
the year 1900 losses on barns édused by lightning were 43
per cent. of the whole number, ‘g*ld the losses on all classes
of risks caused by lightning wée ¢ 34 per cent. In 1901 the
figures were 41 per cent. on baQ\s and 38 per cent. on all
classes. . In 1002 the figures werél 40 per cent. on barns and
38 per cent. on all classes. In 1903 the figures were 49 per
cent, on barns and 36 per centilion all classes, and in 1904
the figures were 49 per cent. oii barns and 3574 per cent.
on all classes. These figures show, says Mr. Snow, how
large a part lightning plays in zc'rm underwriting.

The quarterly bulletin of the National Fire Protection
Association, discussing the hazagds of shoe factories, sum-
marizes them in the order of th}ir importance. First the
hazard of rubber, cement and ndphtha; the hazard of spon-
taneous combustion of cutting Board scrapings and various
accemulations of waste, and thd hazard due to the boiling
over of wax pots on various s;'tchmg machines. Out of

eighty reported shoe factory fird§ in sprinklered buildings, 42
per cent. were due to naphtha fiimes and open lights; 16 to
18 per cent. to spontaneous covébn%tirm or. some unknown
cause, and 5 per cent. to the ‘niling over of wax around
stitching machines. It is wellf that these statistics should
be known to our manufactun-rs}d shoes. There are several
of the above-mentioned causes é\hi(‘h would hardly be con-
sidered grave ones if such a re@hrd of disaster could not be
traced to them .

nHn

The ountput of gold !'rlt)él Nova Scotia mines ]
is giveh as only half thatl of 1903. According to
lifax Herald, this reduction ﬁ] the output and the decline

| mining activity is dug} largely to changes i the
regulations- of the Mrovince. Formerly the man
quartz areas wasl compelled to keep at work
the leases would!{apse. Now the lessees can
for an indefinit§ period for speculative pur
ying a small annu§l rental. The result is that
overnment gets ns:! much or more revenue the
field and n‘;u-r:lth-rh of a miging nature

guid. 3

aua
i cheese by th¢ Gulf of St. Lawrence from
i <
iverpool, Manthester, Glasgow, London,
4 | .
1d - Bristol gnmunm('rl from 1st May to
643 boxef, as compared with 1,075,503

nding ;-ym”! of 1004, and 1,449,500

ot | s
of

period ;un Last. week's shipments
were 86,806 box Ther \\'{z\t by Portland 9,897 boxes
Of butter, - the tal »':']-H't,‘lﬁ\ for the navigable  season
tly '['Zcé were in 1003 only 168,504
1004 had increafed to 256,736 packages, and
are 353,01 n:t%‘k:wr\ all of which went to
;limf Bristol
f
aRn
| Municipal Improvement
in Montreal this week, be
the sthi September, and lasting
ndred and ?lf!'\"i delegates are expected
rs are to give ]mpéh on subjects connec
he experience :of that city il’i various directions,

will be papers upon macadam pavements, paving materials,
“The Cost of Collecting and Disposing of Garbage,” by the
city engineer of Erie, Pa.; “Sewage Disposal,” by the city
engineer of East Orange, N.J.; electric lighting, etc Some
seventy-five delegates irom Canada are expected, and twice
that number from the States.

aan

—Woonsocket had for a long time a chief of police, one
Alf. Church, noted for his bluntness and straightforwardness.
One day a grocer went to Alf. for information about a certain
Joe White, who had applied for credit and a book at his
store, and the following dialogue ensued:—"“G yod mornin’,
Mr. Church.” “ Mornin™ “Do you know Joe White?”
“Yes” “What kind of a feller is he?” “Putty fair®
“ Is he honest?” “Honest? I should say so Been arrested
twice for stealing and acquitted both times.”"—Syracuse
Journal.

aan

—The English people are slow to change their opinions.
Having become, ages ago, fixed in the idea that Canada,
with all her vastness of space and variety of climate is
always and everywhere as cold as Greenland, they pay little
or no attention to the thousands of Europeans who are
finding the Dominion a land of prosperity and freedom.
A recent London Tatler has what to the English mind
will seem a clever epigram. Referring to Lord Minto’s ap-
pointment as Governor-General of India, it gives a picture
of Lady Minto and her children in their garb as Canadians.
This picture presents them as clothed in furs, and is entitled
“ From Greenland’s Icy Mountains to India’s Coral Strand,”
which means, of course, the transition from the” excessive
cold of Canada to the equally excessive heat of India. This

may be cleverness, but it is cleverness without intelligence.
®an

—_Business men in Toronto are accustomed to say that
most of the city aldermen are not above the calibre of
village councillors in matters of commerce and finance.
This opinion would be confirmed if it were found, as we
trust it will not be, that the majority approve the notion
of the city carrying its own fire insurance risks, which
notion was suggested to'the Board of Control last Saturday
by a report from the city treasurer. This official reported
that during the past ten years the city has paid insurance
premiums of $149,157, and has received in payment of
losses from the insurance companies $64,009 If a man or
a set of men are shortsighted enough t rely upon the
average of one year or ten years as a pr f that insurance
companies can be done away with.and municipalities can
vith profit do their own insuring, he or they can find plenty
of instances to cure them of the notior Have the people

so soon forgotten th flagration hazard in

devastating scenes
aan

is one thing which the manufacturer desires

y ascertain, it is a correc valuatio of his

There

are many connections in which 1 'ould be welcome, such
a3 in case of fire t would assist in the adjustment
of losses, etc ow convenient in ca i death of a
partner or d ) of a firn "Or 8¢ ral years now
imber of appraisal companie hay eel perating in
States, some O vhom have ' lian represen-
and they picked up ness on this
the border Recently., however, ther has been

orated in Montreal th nadi Do 1 Co.. which
proposes to render to Canadian mai facturer ich service
as is usually given by appraisal companies t heir clients.
The directorate i1s comp d of thoroughly representative
men. men who will inspire conhder They are as follows:
F. W. Thompson, president; W M. Doull, first vice presi-
dent: H. Seymour, second vice-president: L. G. Guest,
cecretarv-treasurer; Frank Paul, William Hanson, D. Lorne
McGibbon. Mr. T. L. Maitland, the general manager, has
1

long and practical experience in similar work, soO

12 1
1

1is task well fitted for e work in hand
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The Merchants Bank of Canada

Capital Paid-up ........ PP & .. $6,000,000
Rest and Surplus Profits .. 3473,000

HEAD OFFICE, =~ =~ =~ =~ = MONTREAL

Board of Directors

Vice-President, JonATnAN Honosoxn, Esq.
Chas. R. Hosmer, Esq.

President, S1k H. MONTAGU ALLAN.
Directors—James P. Dawes. Esq. Thos. Long Esq.

C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq.
E. F. Hespex, Acting General Manager.
Branches in Ontario
Alvinston Elora Kincardin ler
L] Prest
Bellevill mm 7 caste gl :'
LANC r
Berlin N Galt Lansdowne oﬁ: m
Bothwell G Ottaws St Thomes
m-"m Glencoe Little Current Owen Bound Tars
London Parkdale Thamesville ’
Chesley Hamiltoo Pertn Tilbury
Orediton v Markdale Prescott Toronto
Cr Hesp Meaford Walkerton
Chstaworth Ingersoll Watford
Deita Sub-Agency— Wheatley (sub-agency to Lesmington) Westport
Easnville - L Granton (sub-agency to Lucsn.) West Lorne
Elgin Windsor

mucupoo

Besubarnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme SBt. Braach do. Est End Branch, do. St. Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, Bt. Jerome, St. Johns, 8t. Bauveur (de Quebec.)

Branches in Manitoba and North-West Territories.

Arcols, Brandon, Calgary, Camrose, Carberry, Carnduf!, Edmonton, Fort Saskatchewan,
Glad Griswold, 1 be, Leduc, Maple Creek, Medicine Hat, Macgregor, Morris,
Neepawa, (Sub-agency) Arden, Man.) Napinka, Osk Lake, Olds, Portage La Prairie,
Red Deer, Bouris, Wetaskiwin, Whitewood, Winnipeg.

Ix Usrrep Stares—New York Agency, 63 and 6 Wall 8t. T. E Merrett, Agent.

BANKERS IN GREAT Brrraix. The Royal Bank of Scotland.

Torosto Branch, = « - A. B. Parrerson, Manager.

Incorporated by Act of Parliament

The ﬁnhzteim
Bank
of Canada

BRANCHES IN ONTARIO

Toronto.
Montreal.

Head Office, - -
Executive Office,

D. M. STEWART,
and Vice-PresipEnT and
GENERAL MANAGER.

Amherstburg Exeter » Monkton St. Jacobs
Arkons Galt Mount Albert Stirling
Aylmer Harrow Mount Foresc Stouffville e 3
Belmont Havelock Newmarket Thedford
Burks Falls Hensall . Niagara-on-the-Lake Thessalon
Claremont Linwood Ottawa Toronto
Clinton Markham *“*  Market Branch “ Market
Crediton Marmora Perth Unionville
Dashwood Milverton Rockland Wyoming

St. Cacharines Zuwich

BRANCHES IN QUEBEC

Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a yeat.

Union Bank of Halifax

Capital Authorized,................$8,000,000

CApItal PAIA-UP «cev covererssenseees
-y eeee.$ 970,000

DIRECTORS
W RO_BERTSON, PRESIDENT. Wx. ROCHE, M.P., Vice-PrESiDENT.

C. C. BLackapar, Geo. Mrrcuery, M.P.P. E. G. Smith
A. E. Joxss, GEORGE STAIRS

Head Ofﬁ‘ce, .....Halifax, N.S.

B. L. THORNE,........coecccezcesesnnce
C. N. S. STRICKLAND.,
W. C. HARVEY, )
Pl < el S S S
. BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
l:l'r‘ncetxv'n. Liverpool, Lockeport, Middleton, grw Glasgow, Parrsboro
vbhc-rbn\vkc. Sé)n'nq'u'l, Truro, Vindsor, Wolfville, Yarmouth.
IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines
IN NE BRL'NS\VICK(—-.J!. ohn.
IN BRITISH WEST INDIES—Port of Spain, Trinudaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN'S BANK

i [INCORPURATED 1836
RESERVE,....  ........ 545,000
*W. H. Tooo, President. F. Graxt, Cashier
_Agents—London, Messrs. Glyn, Milis, Currie & Co. New York, Bank of New
York, B.N.A. Boston, Globe National Bank. Montreal, Bank ot Montreal

CAPIRMG . oorapeeasonss X
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Bank of Hamilton.

Board of Directors:
HON. WILLIAM GIBSON,...... cosssnnsnnscsansnnes
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.
J. TURNBULL,.,....ccovnnnvns Vice-President and General Manager.

.. President.

H. M. Warson Assistant General Manager and Superintendent of Branche

Head Office, Hamilton, Ontario.

Capital Paid-up ........ ST R 2,320,000

Reserve Fund ............cocoveenns .....$ 2,820,000

Total ASSEtS .....ooconvens o reeasss. ..+ $28,000,000
Branches:

Toronto Junction

Jarvis, Ont. Niagars Falls

Abernethy, xwT Dunnville
Kamloogs, B.C. Niagara Falls South Toronto

<:AAIwI Fernie, B.O.

Atwood Fordwich Killarney, Man, Orangeville “ Qollege St.
Battleford, NwT Georgetown Listowel Owen Sound & Ossing-
B ille Gladst Msn. Lack Palmerston ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. “ Queen and
Blyth Grimsby Melfore, N.W.T. Plum Coulee, Man. Spadins
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Brantford Hamilton Milton Port Rowan Winghsm
Carberry, Man. * Deering Br Mitchell Ripley Winkler, Man
Carman, Man. “ Barton St. Minnedoss, Man. Roland, Man. Whnw!n
Chesley “ East End Miami, Man. Saskatoon, 5.w.T. Winnipeg, Man.—
Delhi “ West End Moorefield Ont. Simcoe Grain Exchang
Dundas Hamiots, Man. Moose Jaw,xWT Southampton Wroxeter
Dundalk Indisn Head, Morden, Man. Stonewall, Maan.

N.W.T. Teeswater
ents in United States.—New York— N Bank and Hanover
National Bank — Co. Buffalo—Marine National Bank. Detroit
—Old Detroit National 5 tinental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. ?\llhd-lﬁh—len‘hu: National
Bank. San Crocker-Woolworth National Bank. National
Baao ts in Great Britain—Nstional Provincial Bank of England,

k. Corresponden
Limited. Collections effected in all parta of Canada promptly and cheaply.
Correspondence Solicited.

Wwestern Bank of Canada

Dividend No. 46.

NOTICE 1S HEREBY GIVEN that a Dividend of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of .the Bank for the current six months, being at the rate of Seven per
cent. per annum, and that the same will be due and payable on and

after
Monday, Oct. Znd, 1905,
At the offices of the Bank. The Transfer Books will be closed from
the 15th to the 3oth of September. ;
« By order of the Board,
Oshawa, Aug. 26th, 79os. T. H. McMILLAN, Cashijer

Banque Nationale

HEAD OFFICE, ~ QUEBEC.
£1,500,000 00 Capital. $83,166.26 Undivided Profits.
500,000.00 Reserve Funds 90,000.00 Paid in Dividends.
- SIX PER CENT. Interest paid on the stock. THREE PER CENT. Interest
X oh the deposits. TWEN Y-NINE Branches in the Province GREATEST
ACILITY to transact business afforded to every one. SKILLFUL STAFF
devoted to the interest of the clients.
BOARD OF DIRECTION:
Ropotrie AvperTe, President. How. Junce A. Cuavveav, Viee-President,

VicTorR CHATEAUVERT, Nazairg FORTIER, g B. LALIBERTE,
Narcisse Rioux, Vicror Lemigvx, >, Larrasce, Manager.

N. Lavoig, Inspector.

y

banking business entrusted to our keeping
receives the most careful attention. . . .

Head Office:’
SHERBROOKE, Que.
* Forty-FivE BRANCHES IN CANADA.
Correspondents in all parts of the World

W FARWELL, President.
Jas. MACKINNON, Gen'} Mgr.

Capital, - $3,000,000
Reserve, $1,500,000

The NATIONAL BANK
OF SCOTLAND

Oapital Subsecribea..................

| o L B T ————

LI LT L ——

Reserve Fand .. —

TaoMAs HEorom SBmITH, Generasl Manager Guonax B. Hany, Secretary
mm—ﬂmmmmumzc.

J. S. Cocxsurs. Manager. | J. Ferousow, Assistant Manager

Incorporated by Royal Charter
and Act of Parliament.
Established 18as.

Hzap Orrcs

Edinburgh

St. John, N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreul

The Agency of Cok and roreign Banks 1 aad the Acceptances
of Customers residing in the Col iciled in London, retired oo terms waich
will be turnished on application.

— 1" |EASTERN TOWNSHIPS BANK
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UR BONDS are a léal in-
vestment for Trust Funds.

If you send us your address

we shall be pleased to send you a
copy of the Order - in -Council
under which Trustees. are' author-
ized to invest Trust Moneyt there-
in. They are also acceﬁted by
the Government as the deposits of
Insurance Companies, Banks, etc.

luisan

]
4
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THEY are secured by more
than Twenty-four Million

Dollars of Assets. . . They
bear interest at FOUR PER
CENT., payable semi-annually.
We issue them in sums of One
Hundred Dollars and upwards.
A specimen will be sent you on
application ; also a copy of our
last Annual Report.

Write for them.

Toronto St.

CANADA PERMANENT MORTGAGE
CORPORATION,

TORONTO

HE Profits of Speculation

are large, but the risk is

generally great. But when you

invest your money in our de-

bentures, you combine good pro-

fits with the safety of a gilt-
edged investment.

You can invest as little as
$100.00 or as much as you like,
with an absolute guarantee

ainst loss—with an assurance
five per cent. per annum,
payable ha f]elf yearly.

Write for our Booklet “ An
Investment of Safety -and
Profit.” 12

STANDARD LOAN COMPANY,

94 Adelaide Street East,

TORONTO
W. S. DINNICK, | - -

MANAGER.

r

I'luron & Erle

Loan and Savmgi Co.
London, - pnt.

Oapital Subseribed -
Capital Paidup - -
Reserve Fund - - -
Assets Dec. 3ist, 04 -

Money advaneed onm security of 4nl Bcuu
oa tavorable terms

Debentures issued in Currency or Sterhing.

Executors and Trustees are auth: by Act
of Parliament to invest in the tures of
this Company. Interest allowe ﬁ deposits.

J. W. LITTLE, G. A. SOMERVILLE,
L Preside

at. | Manager.

o

London &Canydlan
Loan & Agency co., ‘ md.

GEO R. R. COCKRURN,
PRESIDENT,

ION!YTOLINDOI’OW. mnut.
Insurance Policies and M
AGENCY DEPARTMENT.

The Company acts as Agent or U«
Individuals throughout Canada (un authority of
Spenal Act of Parliament), for the Invegtment and Col-
lection of Money and Sale of Hnnd‘ Securities, &c.

Terms Moderate. ALL INVESTMENTS *l JARANTEED,

V. B, WADSWORTH, - - - MIANAGER.
108 BAY STREET, TORONTO.
albx: S ISCIETS ISEEG 1

i

Toronto Mortgage Gompany

Office, No. 13 Toronfo St.

rations and

OAPITAL PAID-UP - - = = ‘+i & 872455000
Rezsxrve FuND - . - . -1 275,000 00
TOTAL AssxTs - . i 2,318,012 84
President, | |
HON. WM. MORTIMER CLARK, fl‘) WS, KO

Vice-President, i
THOMAS R. WOOD) |
Debentures Issu irrency or stétling.
Savings Ba: ived, and injerest allowed.
Movney Loaned ou Real Estate on huor"hlr termas,

WALTER GILLESPIE, u'pnuor

k Deposits rece

When writing advertisers ’lquo mention
Wonetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t.,, Toronto.
AUTHORIZED CAPITAL...... $2,500,000
SusscriBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

THe CANADA LANDED AND NATIONAL
Investment Company, Limited

Hzap Orrics, 23 ToroNTO 871, TORONTO.

CarrraL Susscrisep . $a,008,.000
Carrrar Pamvr ... ae 1,004,000
Rest o dee - . - poe ~§0,000
AsseTs - 133,794

DIRECTORS :
John Lang Biaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Su'JohnA Boyd A.CM.G., Hon. Benator Gowan, LL.D.
CM mE.q K.C. JKOlbome J.'8.
Phyfur N. Su'eﬂ.horn. D. E.
Tumer, C.E. Hon. James Young
Debeuntures Issued for 1 year und upnrdn. Interest pay-
able half-yearly at current rates. Mouney lent on Real Estate.
Executors and Trustees are authorized by law to invest

unds in the debentures of this Company.

omson, K.C., Frank

Savings Company

Oshawa, Ontario

CaAPITAL SUBSCRIBED

Carrrar Pam-vr .. 300,000

ConTiNGENT ... .. 25,000

Reszrve Fuso .. 75,000

Drrosits aND Cax, l)nuﬂ RES .. 523,751
Mon oaned at low rates of interest on the security of

itsa received and Interest allowed.

W. F. Cowan, President.
W. F. ALLAXN, Vice-President.

T. H, McMILLAN, Sec-Treas.

Real Estate and Municipal Debentures.
Deposi

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home l.lfo_lnndln(

Capital Subscribed . - . - $400,000
Capital Paidvp - -« 138,000

Money loaned on lmproved freehold st low rates. Liberal
terms of repayment.

JOHN HILLOCK,

JOHN FIRSTBROOK,
President Vice-P

ce-I'res.

A. J. PATTISON, - Mawnaosn.

| The Ontario Loan snd | *
1
|

$300,000

|

I

|
l
|
|
|

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds &99,547 73
TOTAL ASSETS............ 3,697,000 00

DEBENTURES st r two or more

ears with
four per ce per annum, g:‘y:tbln half-
{early The Debentures of this jety are a
egal investment for Trust Funds.

Head Office— King St., Hamilton

A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing §7, interest
payable half-yearly.

The Dominion Permamnent
Loan Oompany

12 King Street Wes

EDWARD SAUNDERS, Iﬂ“‘r ] HON. J. R. STRATTON, President.

F. M. HOLLAND, General Manager.

The RELIANGE | 2=

Loan and Savings Company | g o

0f Ontario. ' e ey

84 KING ST. E., TORONTD | W.N. Dottax
Secretary

December 3ist, 1904,
Permanent Capifa' fully paid $ 617,050.00
Asgets - - - - - - - 1367,120.23

DEPOSITS

Subject to cheque withdrawal.
We allow interest at

3 PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of

from 5 to 10 years with interest at &
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

Member of

JOHN LOW the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer

NORTHE!

Manufactu

MANUFACTURE

Electrical

OF EVEI

Special att

MET/

Prineipal ¢
371 Agq

MC

Teleph

F. G. (

Audito
8y

Room 702 Tem

BAI

From the folk
ascertain the name
who will undertake
and collection bu
localities :

EAFORD- Grey

Bankers, Financ

Agents. Money to loa

EORGE F. JEWE
and Auditor, OF
Ontario

OUNTIES Grey a

commission, lands

A general financial bus

companies, lawyers an
ces

The Grenfel

GRENF
A General Ba nking an
Tnvce’.‘.\ll.l.'r, b‘ :tz.ﬁj;\ic}:

(he ONTARIO L

Of Lonc
Subscribed Capital
Paid-up Capital
Reserve Fund
Total Assets
Total Liabilities -

Debentures issued fo
Interest e collecte
withou( Pl g

London, ario, 19
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500,000 08
100,000 00
$99,547 73
697,000 00

O Or more
interest at

yable half-
y are a

FERRIE,
Treasurer.

"eS

vill issue
interest

Street Wea

‘n.‘onn Dryosx

resident

’luu Gunn,
ice-President

. Bracxrocx
Manager

/. N. Dotran
Secretary

04.
 617,060.00
1,367,120.23

awal.
at
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on  deposits

upwards.

in amounts
periods of
terest at 4
ayable half-
ited by Mail.

Member of
Stock Exchange.

ONTREAL

BroKer

The
NORTHERN ELECTRIC

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK

Prinecipal Office and Faectory,
871 Aqueduect Street,

MONTREAL

Telephone Main 2079.

F. G. GARBUTT,

Auditor, Accountant,
Systematizer.

Room 702 Temple Building Toronte.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
Ioc;lmes

MEAFORI‘ Grey County. C. H. J‘\Y&C 'Y
Bankers, Financiers and Canadian ‘Express Co.

A(enu Money to loan.

OEOR( 'E F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,
Ontario

OUNTIES Grey and Bruce -collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

Ces
H. H. MILLER, Hanover.

The Grenfell Investment Co,

BANKERS
GRENFELL, N.W.T.

AGenru Banking and Financial Business transacted.
al attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf

and Pheasant Forks
Jas. Younc-Tuomson Moer.

(he ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Subscribed Capital - $2,000,000
Paid-up Oapital .« - 1,200,000
Reserve Fund . = . - = > 625,000
Total Aue—u . 3,926,918
Total Liabil o @ . . 2,083,757

l”b‘"‘t"l'v- issued for 3 or 5 years. Debentures and
be collect
without . ““ lected at any agency of Molsons Bank

WILLIAM F. BU lJ.;‘-\.
London, Ontario, 1905. ey~
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Mercantile Summary

further oil wells in’ the
townships of Mersea and Tilbury, with
vatying results, continues to be feported
by the Leamington Post,

Boring of

Among the -new companies an-
nounced by the Ontario Gazette is the
Sucker Gas & 0Oil Co., of Anderson,
Limited. Head office to be at Amherst-
burg, capital $250,000; directors, J. G.
Mullen, H. G. Duff, W. H. McEvoy, J.
A. Auld, W. H. Gatfield, J. ;\mlcr'%nn,

H. Clay, and E. Winters.

Sole Leather
Steamer Trunks "

JULIAN SALE Trunks are made
. of the best leather—not the kind
made of poor leather that are dear

at any price.
If you buy a leather trunk, get

A report to the State Bureau of
Statistics has it that the population of
Massachusetts is 2,008058. This is an
increase of 498,775 or 66 per cent. over
1805, when the last official census was
taken. Boston's population is 593,508,
an increase of 96,678 in the past ten
years, or almost 20 per cent.

one you can be absolutely sure of.
We can make them cheaper, but
prefer only to make the best. 2

The Bell Telephone Company has
lately completed an "additional copper

30 inch, $25.00
metallic long distance line from Winni- 33 2 ‘27-00
peg to Portage la Prairie

ie. The com- 36 . ‘29.00
pany will also have completed this :
linin Catalogue M free.

month a metallic line from Winnipeg
to Carman which iwill give a long dis- Ontario express charges allowed
to all points,

tance metallic circuit direct from Miami
to Winnipeg.

Incorporation appears to be in the aif
in the West. We are informed that Elm-
wood and Elkhorn in Manitoba will both
be incorporated into villages in time
for the December elections. The village
of Carman, Man., is to be incnrpnrntcd
into a town and enlarged by the Addltmﬂl
of a small section of the rural muni-|
cipality of -Dufferin. ]

The Julian Sale

LEATHER GOODS CO.,

|05 ".‘ 8'- wm.. .

TORONTO

People need to be reminded every JAMES c' mmosu
little ‘while of the causes of fire. Mont- B.nkor and BfOkOf.

real 'fire chief’s report for last month 166 Hollis St., Halifax, X, 8,

rives seven cases of fire arising’ from
. l)amsmmum Manlsipa!
children playing with matches, eight p- Sesustiies s cpacialty.

four from hot ashes, Inquiries respecting investments freelv answered.

EDWARDS MORGAN & G0.

Chartered
Accountants,
26 Wellington Street East,
Toronto, - - - Ontario.

from electricity,
coal oil stove explosions and gasoline

ditto three, lamp explosions four, spon-

taneous combustion six, chimneys four-

teen. hot ashes four, sparks four

It is reported that a party of l'n:lmli
States investors will spend $1.000,000 n |

developing the Dominion Copper \Imm‘

at Pheenix, B.C. Last week the property |

was visited by Maurice Untermeyer of GEORGE EDWARDS, F.C.A.
y 4 L 1 Mo ore | ARTHUR H. EDWARDS.

the New York law frm ot Guggen- | W PO\”‘RO\ MORGAN.

Untermeyer and Marshall; Sen-| o :

Edwards & Ronald,

20 Canada Life Building.

heimer,
Warner Mieller, of New York, ind |

ofhers As a result of thewr

ator

af
severa
visit 1t 18 n',‘,t‘.q“.'\l‘-vwl to have been

lecided to spend the sum re ferred to ;
In Montreal building- operations ‘(

Augtist exceeded the total of the same|

T T JENKINS & HARDY

that month nmety-one permits

ssuqd for new Betnes o o ”: n ASSIGNEES,

$355i455 nd xty-t permits for ter
’ lue. of PasS0 Moy Tl e CHARTERED ACCOUNTANTS,
t 1 “rw: The permits for new Estate and Fire Insurance Agents

Toronte,
Montreal,
New York.

puildings in August, 1903 iy B T B - -
s i : y .| 52 Camada Life Building, - -
n'no w‘h‘ s"’.‘c oy e

+h ¢ ether $1136.401

S S ———
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J. T. GORDON, Esg.. MiP.P | PRESIDENT.

WM. WHYTE, Esg., axp Vice PRESIDENT C.P.R,

Vice PrEsiDgn
Authorized by the Governments df
West Territories to act as Exeguta)
trator, Guardian, Receiver, A ﬂ“
or in any other public or private hdy
The Company offers unexcelled fay
action of any business that legits
the scope of a modern Trust Campa
Administration and Will
application.
All business strictly confidential.
Correspondence invited. *
4 WM.

Head Offices :

Cor. Fort St. and Portage Aves,
Winnipeg.

anitoba and North
f. Trustee, Adminis-
e, Financial Agen(l B

' ]

piary capacity.

py.

ARVEY,

forms free omn

anaging Director.

TheSTANDARD TRUSTS COMPANY| Mercantile Summary.

|

ilities for the trans- | said,
nately comes within

Out of 't

issue, now authorized b
there remains for immex'

able half-yearly, for the
besides adding a subst

Sabscriptions will 'be
order of reception'uatil t}
subscribed. i

PEOPLES BUILDING
ASSOCIATION, “*

yearly to the Reserve Fugd

Investors’ Notice
$500,000.00

e Directors,
e allotment,

. $100,000;00

at 81,05 per share. This stock has
paid a Dividend of 6% pef annum, pay-

t ten years,
tial amount

lloted in the
he issue is all

Write for Financidl Report, etc.

& LOAN

mond St.,
NDON, Ont.

THE GREA

PERMANENT LOAN AND

SAVINGS

436 Main Street, Winnipeg, Man.‘“.m into the venture.

Permanent Preference S
of One Hundred Dollars pet Sha
scribed for at a 85 per cent. prem

Profits id yedrly.
A dividend at the rate u?.i.' per cent. per annum |

ellont |

was declared on the Permanent 3
Five per Cent. Full-paid

0.,

| border, have assigned.
 tion is M. P. Dixon & Co.

| place last June, when Dixon arranged
{ . .
to continue the business alone under the

The assignment is recorded of C. T,
Darveau and Arthur Bolduc, doing busi-
ness at Quebec as the Quebec Paper
Their liabilities will figure, it 18

-The

ag Co.
at about $21,000.—
Darveau & Delisle,
business in the same city, have also as-

Misses
doing a millinery
signed.

August was another big month in re-
spect to Soo Canal traffic. The total |
net tonnage passing through the canal
for the month was 6,327,495, an increase
of about 700,000 tons over last August.
The total for the season to date is 26,-
164,500 double the
tonnage fag,the same period last year.

H. E. Montgomery, of Fort Coulonge,
Que., who within the last few weeks sold
out his stock to Pitt, Kerry & Co, is
asking his creditors to accept 50% of
about $3,000.

tons, or nearly

liabilities amounting to

—An assignment has been made by

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, -is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto.

J. H. Blais, in the tinsmithing business
for several years at Napierville, Que.
This is the result of a couple of recent
suits entered against him for past
due balances:

general storekeepers at
Que., on the
The firm in ques-

A firm of
Jeebe Plain, Vermont
The business
was started only last year under style of

Merriel & Dixon, a dissolution taking

w:sr | ployee of the Boston & Maine Ry., and

ol the par value
is being rapidly sub-

um. Thas stock bears
Five per Cent. per annum, phid hjlif-yearly. It also par-
ticipates in the profits in excess jof said five per cent.

ock for the year

investment), withdrawable ‘in thjee years.
M\mcﬁllu Loan on First Mortghge on Real Estate on
reasona

e and convenient term§.

Board of Dirgctors:

W. T. Alexander, Esut, Presifient and Manager.
D, < ¥ - Vice-President.

E. S. Popham, Esq., M

tock (is an exc

. T. Gordon, Esq., M.P.P;, Gostlon, Ironside & Fares,

. D. Martin, Esq., Wholesale
James Stuart, Esq., President
E

L. Taylor, Esq., Bagrister-at-Law.

F. H. Alexander, Esq., & = 4

druggist. [Exporters
ptuart Electrical Co.
- . - Secretary.

AND

INVEST
WRITE US F\\R!
AND LATEST
OFFERINGS.

SECUR

ESTATE

ENTS

BOOKLET
LIST OF

DOMINION

ES

GORPORATION LIMITED,
26KING S?EASI} TORONTO,
{

above style. He was formerly an em-

has apparently not found storekeeping |
| the easy job he figured on, though 1(’.

| was claimed that quite a fair capital was |

In July last, J. E. Corbett, general
imvr\h:un. Harbor au Bouche, Antigonish
' N.S., was reported as asking |

~k'4-nm_\‘.

an extension of time, which arrange-

ment has not afforded the relief desired,

land he is now trying to put through a

compromise arrangement at the rate of
)

| a
| >

i;u cents on the dollar. He owes $0,700.
| ———Eli Archibald, for 35 years in the

| harness-making business at Truro, N.S,
4

:l:;u assigned to J. L. Sutherland. He
| got into deep water several years ago |
;‘1.1-!”11\."“ giving accommodation p.«;nr,’l
| and has never recovered himself. !

The output of the mines at l\'u\\';u.n'{,\
| B.C., for the eight months of the year |
ending August 31, was 225053 tons, !
according to a press telegram, and|
| should the shipments keep up the total
| shipments for the year should reach
| 348,479 tons, a slight increase over 1904,
| when ‘it was 342,352 tons. It will be
| somewhat larger and should .reach at

| least 360,000 tons as the mines will pro-

duce more in the last four months of the

year than they did in the first four
months, and the Crown Point, which
| has not produced any ore for several
| years, sent a carload to the smelter last

:\\r(k. which will be followed by others.
The
\\(“k
tons,

production of the mines for the

ended 2nd September was 6,540

W. J. Reid, Pres.
T. ttie.

AGRICULTURAL SAVINGS & LOAN

COMPANY

LONDON, « « ONTARIO
Paid-up Capital .......cco00nee 8 630,200 00
Reserve Fund .........cco0nee 250,000 00
Assets .....ccooneinenntninnnes 2,447,013 51

Directors:

Thomas McCormick, Vice-Pres,
T. H. Smallman. M. Masuret

Money advanced on improved farms and productive
i .ndy town pr ies, on favorable terms.

ortgages purc b P -
ts received. Debentures issued in Currency or

Sterling.
s C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TemprLe Bumoive,l

LONDON, CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

YOUR WILL

Making your will is an import-
ant duty for you and should be
performed at once. We will for-
ward free to your address for the
asking little booklets regarding
the making of a will. This com-
pany was organized to act as
executor and administrator under
will, and has ‘many advantages
over the individual in such
capacity.

THE

Trusts & Guarantee Go.

LIMITED
Capital Subscribed, - - $2.000,000.00
Capital Paid-up, - - 1,000,000.00
Orrice axp Sarx Drrosit VavLrs:

§4 King Street West, - Toronto.
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Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H.O’Hara & co.,

4 30 Toronto St,, TORONTO.

Write for Particulars.

AMiLIvs  ARVIS Eopwarp Cronyn
C. E. A. GoLomax.

EMILIUS JARVIS & G0.

(Members Toronto Stock Exchange)
BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

McKinnon Bldg., Cor. Jordan and Melinda
Streets, Toronto.

MARSHALL, SRADER § Co.
Mo e Yo oy -
- Chicago T

INVESTMENT SECURITIES
COTTON AND CRAIN.
10RONTO OFFICE: Tux Kmve Eowaro Hormn

J. G. BEATY, Manager.
Loag Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.

Dealers in Government, Munieipal, Rellway, Cs
Trust and miseellanecus Debentures, Stcoss on Loo-
don, Bag., New York, Montreal and Toronto Exshanges
bought and old on commission.

. Motaren 8 0o
COMMISSION MERCHANTS & BROKERS

Acexts ror—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Cralg Si., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal
MEMBERS MO.\TI;AL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Taronto,
New York and London Stock Exchanges
promptly executed,

WE OWN AND |OFFER
First 0/ Gold
Mortgage 5 O Bonds

e OF THE ———

Ontario Power Gompany

(NIAGARA FALLS, Oxr.)
The product of this Company, which is in operation,

all been sold. The income secured by contracts for | \ynder:

times the interest

sale of power amounts to
©a the entire bonded debt.

Circular and price on application.

THE

l Mercantile Summary.

| It appears that the concrete work on
f!]rc I'rent Valley Canal at Kirkfield has
| begn found. defective. It is reported
|that the leakage through the

.
{amounts to a million gallons per hodr,

concrete

i:mxi that the bridge company which has
ithc rontract for the iron work is unable
|to use satisfactorily the hydraulic power
| necessary for the work of construction.
Pressure is being brought to bear look-
/ing to a thorough investigation and the
| placing of the blame for such seriously

- .
| defective construction where it belongs
]

The number of commercial failures

last week in the United States, as re-
ported by R. G. Dun & Co., was 222
against 232 the previous week, 214 the
preceding week, and 222 the correspond-
ing week last yéar.
last week numbered

Failures in Canada
19, against 26 a
week ago, 27 the preceding week, and 33
last year. Of failures last week in the
United States, 72 were in the east, 57
south, 67 west, and 26 in the Pacific
States, and 62 reported liabilities of
$5,000 or more. Liabilities of com-
mercial failures in the United States re-
ported for August to date are $1,697,~

492, against $1,508,000 in 1904. 2

According to reports the
Leyland steamer “ Virginia,” which ran
ashore in the River St. Lawrence in a
fog on Friday, is considered safe. She

latest

is ashore on flat and muddy ground in
the river.
the cargo, and it is fully expected that
she will be floated in four or five days.
The Allan turbine steamer
| “Victorian,” which also ran aground last
week between Three Rivers and Quebec,
same

Lighters are busy removing
Line

outward bound, is in much the
position. It is expected that she too
will pe gotten off in the course of a few
days.’ Her cargo is being lightened, and
she has a dozen feet of water in her fore-
hold. The *“Virgigia.” which was in-
ward bound, has on board heavy con-
signments of glass, cement, iron and
white lead for Montreal firms, and firms
throughout Western
struck bottom at Crane Island.

Canada. She

The Glove and Mitt Manufacturers’
Association passed a resolution at their

of Trade building, Toronto, on Tuesday,
to the effect that, in view of the strong
increase in the cost of.all raw material,

|it is absolutely necessary to make an
| advance of from 10 to 15 per cent. in
|thc price of gloves for the coming
| season. The executive committee - was
:xrhtruclvd to watch the interests of the
| glove trade in connection with the ap-
proaching tariff enquiry, The trade is
satisfied with the present tariff, and de-
sires no changes. The meeting was well
attended and thoroughly representative
of the trade. Officers were elected as
President, W. A. Storey, Acton;
first vice-president, J. T. Westgate,
Montreal; second vice-president, H. G.

OSBORNE & FRANcls, Smith, Dundas; secretary-treasurer, W.

54 King Street West, Toronto.

H. Whiteside, Delhi.

third annual meeting, held in the Board.
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J. F. H. Ussher.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

S. B. Playfair.

Pt g

STABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tuomas FLynx,

Board ot Trade Building
Jomx L. Corwmx. i

Toronto, Ontario.

T. Mayne Davry, K.C, W. Maperey Catcuron,
Roraxp W, McCrurx.

Cable Address * parcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

Cable Adress “Therson” Toronto. Telephone Main 2865

THOMSON, TILLEY & JOHNSTON

—Offices
359 Yenge St., Torente Can.

D. E. Thomson, K.C. Strachan Johnstos.
W. N. Tilley. Arthur J. Thomsen.
R. H. Parmenter.

GIBBONS & HARPER,
Barristers, Soliciters, &e¢
Offige—Corner Rishmond and Carlir g Streets
LONDON, ONT.

ORO. C. GIBBONS, K.C.

FRAD F. RARFER

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, OANADA

, Stewart Tupper, K.C, Frank Phippea
illiam J. Tu?xr. George D. Minty,
Gordon C. McTavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Loss &
Debenture Companry, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, REcEivENS, LiQUuiDATORS
Ontario Bank Chambers, 33 Scott Street, Tonowro

E. R. C. Clarkson, FCA. W. H. Cross, F.C.A
Establisbed 1864.

Olarkson, Oross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbik.
(and at Victoria)

Powers ot Attorney to be issued to
Joha F. Helliwell, F.C.A. (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building, '

228 Portage Avenue,
Winnirec, Manitoba.
Powers of Attorney to be issued to
Jonn H. Measies, F.CA ( an.)
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Mercantile Summary.

The Kinmount Creamery Company’s
factory was destroyed by fire on the sth
inst. It was valued at $7,000, and was
not insured.

It is l't:[)nrlcd that Mr. Wm. B. Wood, !
Registrar of Deeds for the County of |
has resigned his position to re-
claiming that he

Brant,
turn to mercantile life,
double his present In-

can more than
come by doing so.

The Minister of
Quebec province, Hon.
from .a visit to St

A. Turgeon, has
Malo,

Liege, |

returned
France, and the exhibition at
Belgium. He says the Liege Exhibition

is a very instructive one.

The London County Council has ar-i
ranged to take over the North Metro- |
politan Tramways Company for a total
payment of $2,000,000, including right of
way and rolling stock. The surrender of
the lines is to take place next March.

The second steamer for Mexican ports,
the Elder-Dempster liner “ Dahomey,”
left Montreal on Monday last. Her

It in-
Havana

general cargo was a large one.
cluded paving stones for the
Street Railway, box shooks and hay. She
had 26 saloon passengers ‘

Seventeen carloads of coal have ar-
rived from the Cumberland Coal & Rail-
way Company for the Dominion Iron &
Steel Company, at Sydney, C.B. This
is the first shipment of a sample order
of one thousand tons. The coal will be
used as a test in the manufacture of
coke. Shoutd it turn out a better pro-
duct than Glace Bay coal it is probable
that large quantities of it will be used
for that purpose

At St. Eustache, in the county of Two

THE CANADA SUGAB
REFINING €0, lem

MONTREA

Electrical Development Company
of Dntarib

First Mortgage : Bgnds, bear-
ing 5%, due ¥938, for sale.
This Company 18§ dxpected to
make delivery of Niagara

Power in Ioronto‘m October,
1905. — Send er Circular.

C. A. 8time’oh & Co.

24-26 King St. ‘\\';, Toronto.

Mountains, some twenty miles south-
west of Mantreal, a fire broke out on
Monday night last in the factory of the
St. Eustache Canning Company The

cause was the explosion of a gasoline

solder machine The building was de-
building, twelve
thousand cases of ' canned goods were

The loss is estimated at $42,-
Nearly

out of em-

|
)} troyed Besides. the
t |1~|| lost.
! 000, and the insurance $10,000
| a hundred people are thrown
‘1m~ym«-nt.

A movement is on foot, so the Winm
understands, loc

hrough the

peg Free Press
| the cutting of a waterway
| upper peninsula of the State of Michigan
by which Lakes Superior and Michigan

“\\1?1 be connected by a route three hun

dred miles shorter than the

Should the United States Congress act

would mean

R. A. RUTTAN,

(Svccessor 1o J.-F. | RUTTAN)
Established 1880
REAL ESTATE, |
INVESTMENTS,

INSURANCE,

PORT ARTHUR & 'OF WILLIAM.
Post Office ddress, — Port Arthur, Ont,

-
i
]
i
¥
]

i

{ favorably on the project, it
that there would be no possi ibility of
lockades that have
at the Soo At

recurrence of the b

hampered the lake trafhe

least such is the contention. The pro

iect would seem to one who looks at the
map to mean a waterway which would
atilize Manistique Lake and Manistee

River. and some one of its various

branches These are some 140 miles

west of the St. Marie River

yking to |

present. |

| The Brandon Binder Twine Co,

| LIMITED,

MONETARY TIMES

Agriculture for |

pireoses FIDELITY

7
7

»GUAh'ANI Y
Co.

Issues all kinds of SureTy
Boxns on shortest notice
at ressonable rates.

HEAD OFFICE FOR CANADA

6 0OLBOANE ST, TORONTD.
& f Kmmmu Manager

TENDERS

OR

Binder Twine Plant - Property

Tenders will be received by the
undersigned for the following pro-

perty:

The whole plant, including Fac-
tory, Warehouse, Machinery and
16 lots. Tenders must be in the
hands of the undersigned by 8 P.
M. Sept. 25th, 1905.

The property consists of a brick Binder
Twine Factory and Machinery and
Plant with the capacity of three tons of
twine per ten hours, with the necessary
Spinning and Winding Machinery.
There arealso two boilers and an Engine
of 100 horse power capacity, a Frame

Warehouse — capacity one thousand
tons — and 16 lots sitoated in the
cenire of the City of Brandon. The
Plant has most convenient railway facili-
ties for shipping and receiving of goods.
This plant is situated in the midst of a
great consuming population which is an-
nually increasing, and the market for the
product of this factory is at its doors.

Each tendér must be accompanied by
an accepted cheque, payable to the Bank
of British North America, equal to 10 per
cent. of the amount tendered, and which
will be applied upon the purchase money
in case the tender is accepted, or will be
forfeited to the Company in case the
tender is accepted and the purchase for
any reason is not carried out by the Par-
chaser. Each tender must state terms of
payment proposed, and any other special
terms he desires. Rate of interest will
be ‘6 per cent. upon deferred payments.

Tenders will be received for the whole
or portions of the property. The high-
est or any tender not necessarily ac-
cepted.

For further particulars, terms and con-
ditions apply to

P. 0. Box 923,
Brandon, Manitoba.

furrier, has made an

official

creditors will be held on

Ellen Richards, of Halifax, hatter and
assignment to the
assignee A meeting of her
7th September.
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Trusts

This Company. executes
trusts of évery description,
its duties being performed
‘under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience.

re

NATIONAL TRUST

COMPANY, LIMITED
QQNWMTM

X X

DOUGLAS, LACEY & CO.

Original Investment Guaranteed
zlheprotcdkm of a Trust Fund and system of
al Averages.

BUTOHART & WATSON,

Maxacers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

The

Barber & Ellis

Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their
friends at that
address.

Factory at

THE MONETARY TIMES
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L Tavistock,

{ Calgary, Alta,

| Bryant,

Mercantlle Summary

lhe annual general
Quebec Bridge and
held on Tuesday
S. N
of directors was re-elected except Mr.
Beckey, who was replaced by

Allan as

meeting of the
Railway Co. was |

OUR TRUCKS
are fitted with rubber
that

come o, . . . !

last, and presided over

by Hon Parent. The same board

tires do not

Andrew
a Montreal representative. |

The annual report of Chief Campion

of the Chicago fire department shows

that of the 88go alarms of fire to which
the department

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toronto.
Telephone, Park 1318

responded last year,

nearly one-sixth were false.
the practical

Hereafter,
jokers will be
dealt with when found out.
Mr, Archibald Blue, Chief
Commissioner for the Dominion, is in

severely

Census

Winnipeg for the purpose of securing
information preparatory to the taking of
Manitoba, Alberta, and

The Accident & Guarantee Company
Of Canada. — Montreal,

the census of

Saskatchewan. This census will \be un- C‘piltﬁ g:&.:l:g . ‘l'%:% g
dertaken some time in. June of next|Government Deposit - - - - 38,583 00
year. Personal Accident, Sickness

noted the failure of M.
doing business at Montreal
Jritish Skirt Mfg. Co. He has
now arranged a compromise

We recently
Shriaberg,
as the

mms '“nnn mmrnl;egnunted

at the rate
of 50 cents on the dollar, secured, liabili-
ties being about $r10,000.—

S 'Ilabamuras For Sale
who began as a re-

tailer in the Montreal |
last fall, has already come to the end] The undersigned is prepared to re-
of his tether, and _his estate is in an |C€ive tenders for the purchase of one
thundred and fifty thousand dollars
| ($150,000) of Drainage Debentures of
lDramage District No. 2 in the Pro-
| vince of Manitoba, such debentures
being guaranteed by the Province of
Amos | Manitoba and issued under the pro-
vns:ons of * The Land'Drainage Act,
| 1895.” The debentures will be in
| denominations of $1,000 each, payable
in thirty years from the

ISth day of September, 1905

|and bear interest at 4 per centum per
:annum, payable bhalf-yearly at the
| Union Bank of Canada, Montreal. All
granted to Canadian inventors in Can- | offers must be addressed to the under-
ada and the United States is furnished | signed, marked * Tenders for Drainage
us by Mgssrs. Fetherstonhaugh & Co,, | Di'stric_t Debentures ” and must reach
Toronto: Canadian Patents—P. Perdue, { this office not later (han the 23rd day
Clinton, seeding drills and cultivators; Of Septembﬂ, 1905. I)e“\er)’ and
L. H. Morgan, Brampton, | protective payment of debentures to be made in

N
shields for water pneumatic tires; W. S. l \lnmpeg
ignition operatigg deyices ;

|

ant, a farmer's son,

grocery line in

assignee’s hands.

From Brockville we hear of a couple
of failures.. H. J. Robinson & Co., in
the hotel-keeping line, and composed Uf‘
the widow and son of the late
Robinson, Liabilities are
|reported at about $5.000, partly pre-
ferred—F. W. Robinson,
Been in the baking business in the same |

have assigned

who has

town for the past five or six years has |

| also made an assignment, with small |
|

liabilities.

The following list of patents recently |

. ]. H. AGNEW,
Provincial Treasurer.
Winnipeg, Aug. 18, 1905. .

(mvp( r. Galt,,
for reversing gas or gasoline
C. Dandelin, Montreal,

cleaning buildings; V

engines;

apparatus for
Filtreau,
G. S. Cushing, |

use in
Montreal, rotary engines;
St. John, N.B,
wood pulp; W. J Watford, |
machines; H. Shippling, |
dumping vehicles; A. Job-
Hamilton, Ont., scales; E. Large,
tires; J. M

Windsor, Ont., typog | 15th, 1905

Wilson, Toronto, coal $10.022.37 thirty years 5., issued

D for sewer purposes dated August 15th, 1905.

| Said Debentures, Principal and Interest, are

| payable at the City Treasurer's Office, Niagara

Falls, ('anada annually
Purchaser$ to pay accrued

DEBENTURES

SEALED TENDERS addressed to under
signed will belreceived up to noon of Monday,
September 11th, 1908, forpThr following deben
tures of the City of Niagara Fallg namely

$6,962.62 twenty yea¥rs 59, issued
for permanent walk purposes, dated August

. |
processes for making |

Hastings,

acetylene gas

bern,
pneumati
rapn ma
chines: W R

tipple “and
Gilbert, Peterboro,
files and binder ","”'”“- M. H

mine scréen plants; G

letter and document

y
Peire <,

interest from

matic train control systéems; H

JOHN ROBINSON, City Clerk
Toronto, paper boxes; W. Richmond, Niagara Falls, Can., Aug. 22, 1905

Peterboro, grave vaults; G. Spearman, | Aug. 15th, 1905.
| Winnipeg ymbined  traction "‘-“‘""7“ Further particulars can be obtained on
and water tanks; J." A. Whyte, '1'--:applicnnon
| lectr: signalling and neu- | Highest or any tender not necessarily
| ronto, ¢ ect gnal g ; ‘a(:cep(ed
al 1” I
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London, threading dies; *{ H. Beal,
Lindsay, process of mgnufacturing
Bennett, 'lfd:rumn. tem
porary iutsfurd, Peter-
boro, cloth-measuring machines; W. j A
Clokey, Toronto, harvestérs; H. W,
Derken, Montreal, skates; ci F. Pooley,
Montreal, iy Metivier,
Que., boots; G. P. l’.:utxq’!‘n,

cloth cutters; W. H. Schilf, Montreal,
linotype machines; J. J. 'l'irmnun\. Que-
Kgdnan,
Sound, pail-graiming madchines; F. G.
Montreal, fidn - refillable
United 'Stptt's patents
—Thos. V. Challinor, Chatham, Can,
tremolo for organs; Cha$i} N. Choate,
Windsor, Can., adjustable h ve; Enon F.
Nelson, Can., @ljp for trac-

moccasins; T,

grates; C. S.

pyjama coats;/
Toronto,

bec, beverages; J. E. Owen

Campbell,

bottle stoppers.

Crawford,

tion ropes of aerial trafhvays, auto-
matic bucket-loader for if4erial tram-
ways; Hugh H. Fletcher, Tdronto, game

apparatus; Geo. G. Glenh Hamilton,
tomato-peeler; H. E. McEdan, Manilla,
Can., governor for enginésy J. F. Wat-
son, Ottawa, apparatus fof gignalling by
reftecting the rays of ‘the shn or other
light: Jas. C. Anderson, ¥igtoria, Can.,
jar; Wm. G. McLaughliny {Walkerville,
comppund railway rail; | /A S. Milne,
Leaskdale, Can., manurg | horse-fork;
Eli E. Sager, Vancouvef, -electrical
water heater. 3 ’
tan

WALL STREET OPINION.

Here is what Henry Clews has to
say on money matters andj the war in
his circular of 2nd Septefmber:

Two important influen'ced of the re-
cent enthusiasm " and stgehgth - in the
have become established
formal agreemeht between
Russia for peage has been
crops of

stock market
facts: a
Japan and
reached and the great  giajn
the country have been seduted; and the
early favorable predictiond fn the latter
instance have more than been justified.
Both these influences will] remain im-
in the filgncial situa-
but their formal

portant factors
tion for some time; :
consummation removes thgm as favor-
able influences from the immediate
speculgtive ~mmti-:n»~n-na(‘[~ them, in
fact. bases for profit-taking sales by the
professional contingent i ghe market.
al Wall leals in the
‘scounts the ilinfluence for
or ill of future h:gp*mninga. and

Profession Street:

these happenings agthally mature
closes out its ¢ommitments
usually at a profit 1‘}"(?1!’!1“1}1 them
interests who arg} not soO far-
The matket’s rri:qimimn of the
one idf the most

it promptly

over to
sighted
peace agreen ent 18
striking of recent illustriifions in this
lirection; but it is by

. in that professiond§ Wall Street

no! means sur-

lv used common

R

etary situation in connection

ense fand operated

indicate at this early date that
bank will be

during the

5\'.!}\‘ to
New York
severely taxed

weeks: and that any. unusual

resources
next few
demand

for banking accommodation resulting

from speculative activity would mean
an advance in moncy
stitute a distinctly
factor. The high eminence quotations

does not, in a broad

sufiicient to con

adverse market

have reached
sense, represent general outside specu-
important

lation or investment; the

speculative interests have been easily

able to put prices up and establish for
themselves large profits. They

paper
what may be termed

have recewv ed

negative assistance _from investing in-
enthusiasm resulting from a promise of
unexampled agricultural prosperity; this
assistance has manifested itself more
in an indisgpsition to sell than the de-
investment

factor

velopment of an outside
buying movement. The

remains, therefore, that the large mar-
ket interests are holding large amounts

of securities which they are desirous of

prime

distributing as soon as sufficient buying
power is available.

The declaration of between
Japan and Russia will be far-reaching
—in my opinion it is the last of all
The Hague mode of set-
nations will

peace

great wars.

tling = disputes between
hereafter supersede the sword. The
war will teach important lessons to

mankind, resulting in a permanent
peace the world over. The moral effect
of a small nation like ]apnh achieving
its marvellous victories on land and
water over what was supposed to be
powerful a mnation as Russia will make

SO

emperors and kings think twice in the
deciding to go to war,
The “Open

future before
even with a small nation.

THE MONETARY TIMES

terests generally as a result of general |

Door” is mnow assured -permanently

assured—which means a commercial
struggle between nations for supremacy
in providing for the wants of two-thirds

of the population of the world.

“an
Mrs. Youngman — The idea! It's
very funny you can’t give me any
money. - My husband has an account
here. Bank Cashier—I know, madam, but

if your husband wanted you to have
would have given you a

Youngman—But, my

some money he
Mrs.
gracious! if he’'s got an
Catholic Standard

cheque.

account here

can’t you charge it?

and Times.

Town of Midland
Debentures.

Sealed tenders, addressed to the undersigned,
will be received up to Six o'clock Tuesday,
September 19th, 1905, for the following deben-
tures of the Town of Midland, viz.:—

$12,000—Forty years, (by Special Act)
4%%, issued for sewer purposes, and dated
29th December, 1904,

$10,000—Thirty years, 44%, issued for
the purpose of purchasing a site and erecting a
High School building thereon, and dated
September 6th, 1904.

$10,000 —Thirty years, 4%, issued for
the purpose of paying off the present floating
indebtedness of the Town| (Special Act, 1905),
dated June lst, 1905.

The first two lots guaranteed by the County
of Simcoe.

The highest or any tender not necessarily

accepted
Bids to includé*accrued interest from date of

Debentures.
T. I. TRUEMAN,

Town Clerk.

Regarding
GCanadian
Investments

and high profit returns.

The * Manitoba Free Press” for February I1th, 1905
contained the following reference:—

“ Millions of dollars of Eastern money are

“ invested on Morigage Security in the

“ West for the simple reason that it has

“ been found profitable.”

All Investments of the Great West Life Assurance Company are made in the West,
thus securing for Policyholders unusual advantages in the direction of low premiums

THE GREAT-WEST LIFE ASSURANCE COMPANY,

Business in Force, $22,500,000.

WINNIPEG.

HEAD OFFICE,

W. C. MACDONALD, ACTUARY.

with the palpably high n.u‘"pv of current
quotations for securities | jbecomes the
nivotal influence of the imrphediate situa-
tion. The currency movement to the

West this week has beenidn a sufficient

W. H. BEATTY, Esq.

W.D. MATTHEWS, Esg.
FRED'K WYLD, Esg.

Hoxn. Sir W. P. HOWLAND.

Gonféderation Life Association

OFFICERS:
W. H. BEATTY, EsqQ., PRESIDENT.
W. D. MATTHEWS, Esq., FRED'K WYLD, Esg., VICE-PRESIDENTS.

DIRECTORS:
Hown. JAMES YOUNG.
A. MCLEAN HOWARD, Esg.
GEO. MITCHELL, Esg., M.P.P.
J. K. MACDONALD, Esg.
I Policies issued on all approved plaus.

- TORONTO.

J. K. MACDONALD, Max’'c Dir

S. NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, Esg

i
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SOLD BY ALL LEADINC
WHOLESALE HOUSES.

—There nominally from

Ottawa and is published in the Montreal

emanates

Gazette, of Wednesday, an altogether
incorrect version of a difference which
arose between certain officers and men
of the British Navy and the Toronto Ex-
hibition authorities. The despatch in
question said that the “men were
camped next to the elephants, poorly
fed, and treated as part of the circus
performance.” Further, that “no ar-
rangement had been made with the King
Edward Hotel regarding the
board and lodging of the officers, and

people

when they proposed to leave for the
train on Thursday- evening the hotel

heir board bill was'

that the men

was their own

ng present on time ac

agreement, that they

were put to perform where they did on
one day. It is not true that their board
was not arranged for at the hotel. What
the Toronto Exhibition people.did ob-
Ject to, however, and refused to pay,
was the

champagne Bill of = certain
|

officers who were “having a good
time.” PPRr NP l
TORONTO MARKETS.
Toronto, 7th September, 1905.
Fruit—There is a fair local improve- |
ment in trade generally, and the indica-
tions are for a considerable increase in
business at an early date as the autumn |

- |
progresses.

In provisions, vegetables,,
and fruit the demand has been heavy |
this week, owing to the large number |
of visitors in Toronto, but heavy sup-|
plies have in almost all cases kept priccsf
from being inflated. Fruit especially is|
coming along in large quantities every |
day, and as a result published prices are |
apt to be misleading, as they often \'ar_\'i
several times in ‘a day. The opening of |
the Exhibition seems to have started
business after the usual holiday dullness,
and there is an all-round feeling of con- |
fidence and buoyancy among all classes
of business men which augurs well for a|
good fall trade. ;

Breadstuffs.—The markets are quiet,
and prices generally have a lower
tendency. No. 2 red and white wheat
(Ontario), is' quoted at 74c., West.
Manitoba No. 1 is quoted at 98c.; No. 2|
at 9sc.; and No. 3 Northern at 8sc.,
lake ports. For future delivery the new
crop is qlhl('wl for No. 1. Northern at
85c., for N& 2 the price is 82c., lake

TIMES 321

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE
CANADIAN CASUALTY
and Boiler

INSURANCE CO.

22.24 Adelaide St, East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

TENDERS

will be received up to the 2oth tember
next for loan on the new Hospital Building
and lots, Moosomin. Amount required,
$3.000. Value of property, about $10,000.

A. E. CHRISTIE,
Secretary,
Moosomin General Hospital.

Aug. 11th, 1905.

ports. Ontario flour for export, go per
cent, patents sold at $3, buyers’ bags,
east and west, and offerings were liberal
at $3.10. For Manitoba prices are un-
steady and_lower; first patents are
quoted at $5.15 to $5.30; second patents
at from $4.85 to $5, and bakers’ at from
$4.75 to $4.8s.

Millfeed.—Ontario bran is worth per
ton $11.50 to $12, at outside ports; shorts
are worth from $17 to $18 per ton.
Manitoba bran is easy at from $16 to

| $17. and shorts we quoted at from, $19
$17, i

to $20, Toronto, No. 2 oats are easy,
with sales reported at 27 and 28¢c. West,
No. 3 barley, extra, sold outside at 42
and 43c. Rye is dull at 55c. outside
New crop peas are quoted at 65c. out-
side, Canadian corn is nominal; American
No. 3 yellow is quoted at 62c.; No. 2
yellow at 62)ic., lake and rail freights.

Our New
Factory
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FOR THE
MANUFACTURE
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Toronto Wire, Iron and
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Cassia . .
Cloves
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Nutmegs
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There is no change in rolled oats; the
price is. $4.75 here for barrels in car
lots on track; for bags, $4.50; for broken
lots here the price is 25c. more, and 35
and goc. outside.

Dairy Produce.—There is a good de-
mand for butter, and prices are steady
and unchanged. Quotations are:—
creamery, prints, 22 to 23c.; solids, 21
to 21%c.; dairy: pound rolls, good to
choice, 18 'to 20c¢.; medium, 17 to 18c.;
tubs, good to choice, 17 to 18c.; inferior,
15 to 16c.

Cheese.—There is also a good demand
for cheese, quotations being steady and
unchanged at from 1134 to 12c. per Ib,
with no surplus stock on hand. Eggs,
receipts are large, but prices are pretty
maintained at from 17 18c¢c.;
splits are 14 to 15¢. per dozen.

well to

Potatoes.—On the
prices are easy at from 50 to 55c. per
bushel.

larger receipts

Hog Products.—The supply of dressed
hogs is fairly good and prices keep un-
changed. There is a liberal enquiry for
cured at these
long clear, sells at 1174

meats prices. Bacon,

[FIRE)

German American
Insnrance Company
NewHork

TIMES

CAPITAL

51,500,000

NET SURPLUS

5.841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

then being 116833 boxes,

only 71,331 boxes this year, but the
total exports for this season to date are
still ahead of those for the like period |
of 1904, the figures at date being 1,247,- |

as

to 1134c. per 1b.
in chse lots;
$22.

14%c¢.;

light
heavy,

Hams, medium,
do., 13c.; rolls,
shoulders, 11c.; backs, 15 to 16¢.; break-

to 14 to

mess pork, $18; short cut, | September 1st, 1904.

IZC.'.'

974 boxes, as against 1,162,336 boxes at |
Exports of butter |
last week were 28,157 packages, making |
the total for the season to date 381,768 |

packages, as compared with 200,276

responding week a year ago, the figures | rate,

against |

| retail

and the wholesale warehouses
exhibit no special bustle at the moment,
but with ‘a revival of activity in city
tradé and a few cool nights a
good many autumnal orders are looked
for. Money comes in from the country
well. Domestic manufacturers
of fine ginghams have just issued quo-
tations for 1906 deliveries, the figures
being practically the same as those of
last year.

fairly

fast bacon, ‘1474 to 15¢. Lard is quiet,
and is unchanged at o to 10%c. for
tierces; 10%c. for and 1034c.
pails.

]packagcs samg period a year ago. The |
cheese market is firm at 115§ to 1134c. |
for finest Ontarios, and from 113§ to|
11%c. for fine Townships. For choicest |
creamery butter the quotation is 22 to |
22Vc.; good to fine, 21% to 22c.; dairy |
makes, 18 to 20c. per pound.

Groceries.—Under rather firmer con-
ditions in the sugar market there is a
more active demand at the
but quotations are unchanged at $4.90
for standard granulated, with yellows
ranging from $4.40 to $4.80. Molasses

lis dull and easy at 32c. for Barbadoes
in fall | in round lots, with jobbers qunti? 3sc¢

| Prices of new pack of tinned cofn and

tubs, for

refinéries,
Groceries.—A fairly good movement
exists, but nothing at all out of the com-
mon, with no quotable changes to re-
Quotations

Montreal

port.
lows.

for sugars are as fol-| Dry Goods.—Sorting business

granulated, in barrels, | stuffs is thus far comparatively mode-

$4.08; Acadia, $4.88; Ontario beet, $4.88;
Phoenix, $4.88; yellow, $4.48 to $4.78. - s car s v
In bags, Montreal and Ontario Sugar |
'y ’ - ] |
Co. s tes than in barnee. Coree | (Qurmpammental Iron Work
firm, with no upward tendency. \ et
Paints, Oils, and Glass.—No change in |
‘ $ |
prices has taken place during the \\(‘('k.;
Turpentine is steady; linseed oil is weak.
Just now business is dull, but the out-
look is excellent for a good fall trade
Glass is scarce in Montreal.
Live Stock.—Business is good at the
b Western Cattle Market; supplies are |
:: ample, and prices well maintained for
':“": all good to choice stuff. Cables from
18 oo %0 g
dia London quote Canadian cattle at from
.. $a8 00 3§ 00 10 to 12c. per pound; refrigerator beef
- ﬁ::: is 9 to 10c. per pound
-500200
n. asg oo oo < 3
e 35 00 o8 08 “aa
. 3500 g8 o0
:::‘; MONTREAL MARKETS
. 24 00 30 00 L
. nsoosa‘ . _ y
. ag 00 »8 00 Montreal, September 6th, 1905.
¥ Ft £ g 15y
::':': Ashes.—Business in this line is prac- | || ) | I e—— 5
'E“J: tically dead at the present, receipts ||| Y &
. 23 - 1 . -
- l-o:; 25 last week not reaching five barrels, and
¢ 1 i o o ~yy > " . - p—
¥ 3:;: thro ess than  twenty |~>.'lrrc1~ in ELEVATOR CARS AND }-,.\CLOSLf}fEh: GRILLES, SCREENSy
% ::::: Store. Last transactions in first pots TELLERS' CAGES, BANK RAILING, ETC
3:::: “}:re :.t\ $5.05 to $5.07%%; scoured pots : MPA"Y "e Head Office and Works,
eie out $450; pearls nominal at 87 to ||| GANADA FOUNDRY CO , Limited, TORONTO, Ontario.
. 3"”“" $7.25 per centa
" ot 00 96 00 Dai 1 DISTRICT OFFICES: ‘
. ©0 00 9 r Produe . .ek’s ship-
38 00 4o airy ‘PA lucts.—Last week nij Ottawa, Winnipeg, Calgary, Vanocouver, Rossiand.
".Wnts o1 heese abroad were. compara- e e ———
tively smal] tlongside those of the cor
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STOCK AND BOND REPORT.

Assurance Co., uyltod i g | Caginl | Casital (i | o Divi | Closing Price
0f LONDON, Bag. BANKS iﬁ' | Ay = | Paid-up l est ‘1‘.0.;&. Sl‘hu:Ax.
0 | | ® | Sept. 6, 1905
Fire - Life - Marine o 8N |
{—| —|— ‘ ‘ —| —
Capital & Assets over $35,000,000 le| s o s |
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{ Montreal
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|
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Huron & Erie Loan & Savings Co | 3OS i
~ r; 1,100,000 415,000 3
Mws‘ t & Loan Soc 700,000 o ot E % 192
OF Loadon Loula..oan-nda or9.700 | boco | 3 '”‘ 5z
Ontario Loan & Deben. Co., London nmomo |  Gagooo | 3 .
HEAD OFFICE Ontario Loan & Savings Co., Osbawa i 7$v00 | s e
Brit. Can. L & Inv. Co. Ld 398,481 120,000 | - 103
- Home Life Central m Td Savings Co 1,280,000 800,000 | " 190 ees
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W. 6. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West.
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by Brifish Insurance
Companies.

THE MONETARY

TIM

| tomatoes are yet unfixed, but

sales
have been active, one firm of commis-
Sion men reporting orders for 285,000
cases. The steamer “Bellona” is mow
51'-‘1&:": new currants at Patras for this
| market, and will only call at Denia for
|

THE ....

(Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

FOUNDED 1835.

Law Union & Crown
INSURANCE COMPANY OF LONDON

s 2eeees - $24,000,000

Fire risss on almost every description
112 ST. .IAMBS ST, ﬂomaeu
o.--or PI.“

c-lln
J.‘l.. E. DlOK.ON, l:r.
Agents wanted throughout Cuadn o

All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

Union
Assurance

WATERLOO MUTUAL FIRE INS. CO.

EsTasrLisuzp v 1863,
HEAD OFFICE, WATERLOO, ONT

Total Assots 318t Dec., 1900 ........8361,361 03

r-ld-n-mnwuuno.-
tarie over

GEORGE RANDALL,
President.

WM. SNIDER,
Viee-P

R T. Orr,
T. L. ArmsTRONG,

The London Mutual

Fire Insurance Co. of Candda

Established 1859.

mz‘?‘“m Inspectors.

Losses Pald to Date - - $4,000,000 00
fosels - . - - $I55707 83

Hox. Joun Drypex, Gro. Grums,
Presiden Vice-President.

H. Wabpivarox, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

The Metropolitan Emtzases

CASH-MUTU  znd STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000

D Himwzr, Berlin, Pres. W. G. WruanT, Inspector.
W. H. Suarizy, Toronto, F. CLemENT BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange
Moﬂz:lo'c'::'m.l:o:l:ﬂomo

wlﬂutnu

0 pventopl.a large lines on

Wercactile and manufacturi mh:‘thtmcupw
ournmrd

8sd Ofice—Queen City Chambers, Toronto

ss,000 00| ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES

Society

CANADA BRANCH:
Gor. St. James and McGill Streets, Montreal,
T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Ofijce, 17 Leader Lane.

INSURANCE COMPANIES
EwveLisu (Quotations on London Market)

No. |t i
| Yearly |
:,“.;: Divi- | Nasx or Compary
Stock, | dend- |
#g0,000| 10 p-!Allhm_a ............
so000, 45 |L. Union
200,000 9 |Guardian F.
35863 20 'LondonAu.
10,000, 0} ‘Londont
9000 g0 LL.oadon &
v. IM.
el = 'N,om-m,
110,000, 34-6ps |North Bri
’:F &5 [ Reyal lasmepnen. .
l}o.; !Sw.
240,000, g/6ps/Sun Fire
RAILWAYS
Canadian Pacific $100 Shares, 3% ....... $100 164} 165

M Bonds, 5%
B e
do. Non-cumuhlnepref
Canadlan Northcrn PO el
Gnnd

d&oatunnock“,.:.' ;-3} 34

z bldl.lndchlr‘!ﬁz ........ = ::, ::a

do. Firﬁpfdemg...,‘.o.c.kd ':} -
do. Third preference stock........

Great Western % debenture stock.. | 100 |1go 132
Toro:\w Grev erce 4% stg. bonds,
1ot MOMEARE. .. oo tooserssnsnsnanns

SECURITIES.

SCOTT & WALMSLEY,
ESTABLISARD 1858
Managers and Underwriters.

¥ ,
ES 325

Central LCife Tnsurance

of Authorized Capital, $1,000,008
0 Capital Subscribed,
*y Canada. ead Office. TOR
Our rates are most favorable to the inlun:, puhh:.
{ Our Policies are unconditional from date i
l Our Reserves are based on the highest Govt. Standard .

First-class positions for men of character and ability.
Whrite to the Head Office of the Company for

THOMAS CRAWFORD; M.P.P., J. M. SPENCE,
President. Man. Dir.

Exeelsior [ife ‘e

INCORPORATED 188q.
Head Office: Execelsior Life Building
TORONTO -

Business for 1904 largest and most satisfac-
tory in Company's career.

R e .. $1,250,000.00

2,233,132.00

7,601,0907.00

Desirable positions vacant cn Agency Staff
for good men,
E. MARSHAI L,
Serreu

D. FASKEN,
re-dtu

Atlas Assurance company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds
five Million yDzI‘r-. Claim ex pcld'r'.“,-
One Hundred and: Thirty Mnlhon Dollars.

ToroNTO BRANCH — 2024 TORONTO STREST.
A. WARING GILES, - LOCAL MANAGER.
Slrr- & MacKewziz, — Tomonto Aamwrs.
Lih"';g‘d'-e ;:Ilu have tnrdhn-
onservative *‘l&oﬂ

accepted and Liberal treatment when they burn. .
m.—:. Real ts who Work—

- hm::on ork—wanted in unre-
Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

C-uwn

N.
Safe Investments.
The Cardinal Points
of ——

The Dominion Life

Head Office,
WATERLOO, Ontario.
Twos. HiLLiarp, Pres. & Man.-Dir.
Vice Presidents :—

P. H. Smws, S. B. Bricxsr,
Hox. Sexaror McMuries,
Frep. HaLsTeAD, Supt. of Agencies.

High Average Interest Rate

Low Mortality.
‘osuedxy mo
2 .

“Toronto Paper Mfg. Co., Ltd,

MILLS AT

CORNWALL, ONT.

H.igh and
medium
Grades

Engine Sized. Tub Sized. Air Dried.

We man-
ufacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C

BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

6 B.ooericonaons
Dominion 4 o e foe stock.........- o 1eg
do. do. lTos stock. ... cicoersvaes ‘ ~ g
Monlrcll; Deb..ocosrasss seopassasese = 8
do Cons Sl Deb.. lqgt‘k‘ S .,.A’ Po 4

City of Toronto Water orks b seviune “ i
do. do. gen. con. deb. ln?;: R w b
Hamilton Debs. i i
g::;g:Qucbu cons. stk. red. 1933, 1‘-;%..i G e

|

FOR SALE BY ALL WHOLESALERS.
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K. REESOR,
Juspector

STANDARD

Head Office, -

Authorized Capital, -
Subscribed Capital, -

WM. ARMSTRONG,

- e

President

THE MONETARY

MUT M. FIRE
INSURANCE CO.

MARKHAM. Ont.

H. B. I&ESOR
Min. Director

FRANK hb\dAND
z{: ent
Confederal ife Bldg.

You Need
Go :
No F urther

THE HUGH C. MACLEAN Cdl, Ltd,

Winnipeg, Vancouvet

"

O oo btinsnd 4T

e T,

The Continental Lite Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronto..
HON. JCHN DRYDEN, — —| 4 President.

CHARLES H. FULLER, Secretary hnd Actuary.

Several vacancies for good live fGeneral
Agents and Provincial Mang
Liberal Contracts to first men.

Apply,—GEQ. B. WOODS, Manﬂ\ng-l)lrectm

llntam Aceident and i
Lloyds Plate Glass

INSURANCE COMPANIES

Issue Attractive Policies Accident.
A-:m" ; Comunz loyers’, ;
G-unl md hbih b

onls
TORONTO.

EASTMURE & ummn Iﬂ’l Ag

61 to 65 Adelaide Street East,

ABGIUEIIS
DISEASE,

B ]

effect upon the demand. The late ad-
vance in black leathers is firmly main-
tained, and for buff even higher hgures
are quoted, Quebec tanners now asking
10 to 17c¢

Metals and Hardware.—Our full re-
port of last week will fairly apply at
date. Ingot tin is a little easier abroad,

affect local quo-
steady at 30)2

but hardly sufficient to

tations, which are fairly

to 37c.; copper, 17%c.; lead, $3.75 to
$3.80; antimony is still very scarce and
firm at about 15¢c.” Tinplates have not

advanced as yet as some anticipated,
and standard cokes are quoted at $3.05
to $3.75; charcoals, $3.90 to $4; Canada
plates remain steady at $2.35 to $2.40;
black sheets, $2.15. In domestic bar
iron there has been no recent change,

$1.75 to $1.80 being the general quota-

tion: sleigh shoe steel, $1.95 to $2;
round machinery steel, $2.50; cast steel,
7v4 to 7%c. In wire, nails, horseshoes,

etg., there has been no recent change.
Oils, Paints, etc.—Turpentine is up a
cent since last writing, being quoted at
galloft in single barrel lots.
continues about
with the
Fish
castor, 7% to 8c.

Qoc. per
Linseed oil
49 to. s0c.. for

steady at
usual ad-
little
per Ib. The
of St.

raw,

vance for boiled. oils are
asked for;
“ Virginia,” ashore in the Gulf

Lawrence, has some moderate supplies

of window glass aboard, which are
badly needed, the being
cally bare of some sizes. White

quoted at $5.25 for chemically pure.
aaa

that the
awarded
by the

market practi-

lead 1s

We have heard Winnipeg
Rubber Co. have
contracts for their fire

towns of Edmonton and Strathcona

been large

hose

There is to be an exhibition at Mac-
leod, Alta., on October 3rd and 4th, and
races also. If one could”go out there

from Ontario it would doubtless be a

pleasant and enjoyable visit.

her complement of Valencia

Iz

and
tells

Jrothers

Kelly
at Winnipeg,

Mr. Kelly, of
Mitchell,

contractors

;rui*iﬂ\ the | the Vancouvér World that his firm will

second boat, the “Jacona,” ‘naking the |start work very shortly on the new
general round of Mediterrifjean ports. federal building, corner Granville and
Latest cable quotations of ﬁ”“ Filiatra Hastings streets in the latter place. The
currants are 16s. to 16s. 6(% fine Vos- | puilding will be a handsome one; the
tizzas, 18s. 6d. Orders for Valencia probabilities are that it will be erected
raisins are being placedllin goodly | 5f sandstone from Harrington Island.

volume, and the market [has quite a| 7 A, Turnbull,-for many years general

firm tone,

show excellent value. Maldga layers,
for shipment by the “Ja@cona” are
quoted as follows [.ondon|: Layers, 5s.;
Connoisseur Clusters, 0s.; J'Xtr:l Des-
sert, 8s..6d.; Royal Buckipghams, T10s. |
6d., figures which are r('u';r ed as rea-
sonably
Hides \ antic ]!Mv 1 ,x t week,
lambskins are now advané¢d to 8oc
[he re pts .:4|f§ hide are
and all »va'w:wg~ are
rbed by tanngrp Dealers
to 11%d.idper 1b. for
i
boot and 4" ¢ manu-
facturers are now mostly bi‘x\\ on new
samples, the movement i leather is
nly moderate, the very fitj§ ideas pre-
ling as’to ; some

Samples of new

values also |Having

Sultanas | manager of the

Acadia Sugar Refining
Company, died at Halifax on Sunday
last, aged 68 Mr. Turnbull went to
Halifax from Greenock, Scotland,
!t\\rnty four years ago, to become man-

Scotia Refinery,

made to the

Nova

change. was

ager of the old
and when the
Acadia. he
manager

was appointed its general

ph‘\('l]!'.\'

Among the new structures
to be erected in Vancouver is a brick
warehouse of eight stories, and 125 feet
front. intended to be built on Water
Street by Messrs. Kelly, Douglas & Co.
On the front elevation two of the stories
will be below the street level, f rming a
double basement Heavy timbers and
thick floors will be placed in the in-
terior. A fire wall will divide the struc-
ture from front to back forty feet from

TIMES
X

“MUST DIE
TO WIN.”

Wrong! Endowment Insurance
enables you ‘“to win"' during your
lifetime, at the end of 10, 15, 20
or 25 years, as you may select, and
| to enjoy the fruits of your savings
for the rest of your life. It may do
more. An Endowment Policy in

OF CANADA

should you not outlive the term
selected, will enable your wife and
children, or dependent loved ones,
“to win" a competence and thus
protect them from the * cold
| charity of a pitiless world.”

Three

estimated

the eastern line.
be installed. The

o

building is $75,000.

The

[541[1, which' at one

Lunenburg fish firm of I

time was one of

|largest in Nova Scotia,

at Getson’s Cove,

Delicious Confections
that every Grocer
should keep are .-

[Lunenburg County.

COWAN’S

QUEEN’S DESSERT
CHOGCOLATE

CHOGOLATE
CREAM BARS

CHOCOLATE GINGER
WAFERS, &o-

»levators are to
cost of the

Ander-
the
has also assigned

to D. R. Clarke, of the Bank of Mont-
real. Like Black Bros. & Company, L,
Anderson were largely indebted to the
People’s Bank.

A Mail special from Halifax on Thurs-
day says that the large fish and. former
hardware firm of Black Bros. & Co,
Limited, Halifax, has gone into liquida-
tion. The bondholders of the firm
|are practically the Bank of Montreal,
successor to the People’s Bank of
Halifax, to whom Black Bros. were
heavily indebted The court appoinig
‘\\'zlhum Duff, of Bridge Water, as re-

ceiver of Black Bros The property
affected is that of Black Bros. & Com-
pany’s fish business and factory, located

o

vt
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THE CANADA LIFE

have increased four fold.

Each
Life

year with its -

company

holds Policy Reserves greater by $3,000,000 than the
present Government requirement,

The business in force 1s three times as great as that
twenty years ago, while in the same perlod the Assets

Increasing age,

NS

()f-

Canada’s leading

Shows Increased Strength.

—

The Sun Life of Canada had a tri-

mphant
year. Impossible to give the increases in this«
space—sufﬁce it to say that never has the Com-
pany’'s motto ** Prosperous and Progressive "
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

Heap OFFICE, MONTREAL.
Insurance Company

QUEEN ™!

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel. 2309. Hamilton, Ont.

THE

JFedcral Lifc »

Assurance Co.

T HAMILTON, CANADA.
$3,018,778 37

HEAD OFFICE, - -~

Capital and Assets..... RPTRILE 1 3-SR PR o
Assurance Written in 1904 3,010,499 SU
Paid to Policy-holders 1904..cccvvcnceess 198,911 34

Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Managing Director.

nesicm. = | -
Assurance Co. | ¥4™'™"F

Head Office, m‘ s e ".m,m 00
Toronto, Assets, over . . . 3,300,000 00
Ont. 3,890,000 00

Hon. GEORGE A. OOX, President. “
J.J. KENNY, Viee-Pres. & Managing Director. 0. 0. FOSTRR, Secretary.

BRITISH AMERICA

Assurance Co'y
Head Office, TORONID. @#  FIRE & MARINE

Capital $850,000.00
$2,043,678.59
Losses Paid (since organization) $25,868,544.80

Assets

DIRECTORS :
HON. GEO. A. COX, President. J. J. KENNY, Viee.FPresident,
Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt.

P. H. SIMS, Secretary.

thmx Assurance CUmnany.

OF LONDON Eng.

Established - 1782

164 St. James St,,
MONTREAL.

‘ PATERSON & SON,
Chief' Agents
‘ For the Dominion,

LOSSES PAID, - - - $100,000,000 ; [\\
"

| ' THERE’S NO BETTER COMPANY
: T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFF

HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, PC. KC.. MP., President.
GEO. H ROBERTS, Managing Director.
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NORTH BRI & NERCANT

INSURANCE DOIPAI!‘?

Total assets .ccceccscces Sﬁ.252,646 00

8,280,742 00

Greatly in excé¢ss of any 'gother fire
company in Canada,g

Canadian investments

Losses paid since o;ganizﬂ:tion, over
$134,000,600. |
Manager and Chief Agent in Cnnih—
Raxparr Divipsox.

|

Resident Agents, Toronto Branch, EVANS & GOOCH.
Western Inspector, - - J:;M BASCOM.

el

Insurance Gompany | "~
et of North America,

PH.
Capital ...cteccensanes esssses
Assets, January, 1905 .........¢ i
Surplus and Contingent Fund o

all liability®f Capital and Re-insurance, $2,729,166.37 '

¥

Losses Paid since Organi-

zation, over ......... $120,000,000.00
Equal to 180 Toms of P Gold.
ROBERT HAMPSON & Montreal,

GENERAL AGENTS FOR

THE

Standard Life

Established 1885 pcgurance 0.

Head Offce for Ganadd, o4 E inburgh.

——

Invested Fumds.....coveevavcsces
Investments, Canadian Branch....
Assurances eftected on first-class
lives " Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, » s =<~~~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

£55,094,925
17,000,000

LONDON &
LANCASHIRE

8 .

2

The Pelican and British
Empire Life Office has a
vacancy for the position of Inspector
for parts of Western Onlario, with
Headquarters at Toronto, iTo a man
of character, and of proged ability
to introduce business anfl organize
Agenciés, remunerative terins will be
given. Applications will ‘be treated
as confidential, and may b& addressed
to *“ The Manager, Montsfeal "

ESTABLISHED A.D. 178

THE  LONDOR  ASSURANGE

Head Office, Oanada Branch, Moatreal.
Total Funds, = =~ - $20,000,000

FIRE RISKS acoepted at gurrent rates.
Toronto Agents

SU reunoms 4.2
NSURANCE Fl RE

OFFICE

dsad Offics, Threadneedle BSt., Lond Eng.

Transsots Fire Business only, and Is the oldest
surely Fire Office In the world us over tal
wd all Lisbilities exceed $7,000 .

Canadian Branch—15 Wellington Street Kast,
TORONTO, ONT.
2. M. BLAOKBURN, . e + Manager
r. B, MAULSON, . « « « Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

The Northern Life

ASSURANCE CO0.

Closed the half year showing over |
9259 more insurance issued than ‘
the same period last year.

Its policies just meet the wants of
the people and are easily sold.

A ftew good producing agents ‘
can secure liberal contracts in ’
desirable territory. ‘

Head Office, — LONDON, Ont.

MONETARY TIMES

THE RECORD OF THE

NORTH ANERIGAN L

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.
Policies Issued ........ $6,484,425

An increase over 1908 of $645,5685
Insurance in force ....$35,629,988

An increase of ....cvet $3,004,
INCOMEe.. covevssosnnnns $1,504,063

An increase over 1908 of $122,700
Payments to Policyholders $561,136

An increase over 1908 of $187,918

The financial position of the Comm
is unexcelled. A good Company, !
for the policyholder and agent. Appli-
cations invited for agencies in unrepre-
scated districts.

Home Offics, - TORONTO, Ont.

ROYAL-VICTORIA

LIFE  INSURANGE  COMPANY,

Head Office Montreal.

Government Deposit, 8 250,000.00

Capital and Assets,
Jec. 81st, 1904.... 1,244.436.76

Good opportunities for productive
g Agents in Nova Sco!i;. North-
West Territories and British
Columbia. — Liberal Terms and
large territory to men who can
write a satisfactory business,
APPLY TO

DAVID BURKE, A LA, F.8.8,
Montreal, June 1, 190s. General Manager.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views,
to this end have deposited with the Dominion
Government $1,015180 in Gilt Edge
ties for the exclusive pro-
tection of Canad an policyholders.
The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL &57°. Poriinaisiee.
Frep E. RicHARDS, Arthur L. Bates,
President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Wistern Division, Province

ot Quebec and Eastern Onuario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to

W. J. PECK, - - - - Manager
17 Toronto Street, - TORONTO.

PHENIX ----

Insurance Company
Of Brooklyn, N.Y.

JOHN MILNE, - Managing Director.

WOOD & KIRKPATRICK, Agents,
TORONTO
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