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Cessation in Hostilities. Big Battle
.in Vosges Mountains

NEARING MUELHAUSEN

Russians Progress Towards Cracow—Von Hinde
berg Helpless—Russia Now Has Upper Hand—
Austria Admits Forces Retreating—Petro-
grad Statement Hopeful.
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Thursday, December 31st

AT 11 p.m.

(Special Cable to Journal of Commerce )
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: MONTREAL 36,900,000

and Sons Who Offered 98,671
and Accrued Interest

BETTER THAN LAST ISSUE
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Montreal Expressed Satisfagtion With the Offers
Received—Financial Genditions are Evi-
dently Improving. °

Tenders for the next Montreal loan

l_v[

|received. The award will be
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LOAN DREW 000 Bing

Contract to be Given to E. H. Rollins

City Treasurer and General Mannpr of  Bank of

of $6,900,000 |
were opened at the City Hall to-day, four bids being
rmally made this af-

the presence of Mayor Martin ang' the four members

GREATEST WAR EVER The Canadian Bank
SHYS JOURNALIST ,,OF Commerce
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{Paid Up Capital - - . $15,000,000
-Rest R AN T RS R ]3,500,000

Not Only Greatest in History but Great-
est in Political and Economic
Sciences

THAT “AUDACIOUS’’ AFFAIR

Proper Place For British Warships is in the Harbor
Until They Are Needed.—Kitchener Keeps
Enemy Guessing. Three New Elements
in Warfare. Praises Canadians. W
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The tenders were opened infthe Mayor's oftice, In | Indeed, 11 is (he greatost  war of il e iLi AND MEXICO, AND AGENTS

AND CORRESPONDENTS THROUGHOUT

sciences,

$| Groed near Holebeke on the Yyivs-Salient. On the lof the Board of Control representing the city,  Sir | morne o ! WYUINCS All the known sciences of TI; WORLD, THIS BANK OFFERS. UN
¥ phone, Up. 7180 Corner Sherbrooke & Drummond | Meuse and in Alsace the Germans are heing pressed Frederick Williams-Taylor. jaRnager of the Bank of | - v vecan and the skies SURPASSED FACILITIES FOR THR
i : & | in spite of unfavorable weather. [ Montreal, and representativest of the varlows ten. | .. L0 St (e military, the political and cspecially the TRANSACTION OF EVERY KIND OF
3 A despatch from Basel, Switzciland, reports a muw!,,pm.\. ' S ) ‘l”"“('f'“” flavor-of this war, to study its probable BANKING BUSINESS IN CANADA OR IN
i = == |'tie lasting trom Thursday through Saturday along S < Yy rer | € uration and its financinl consequences, was the ob- FOREIGN COUNTRIES.
THE DOMINION SAVINGS e whote front of the German and French armies n.‘J(i‘.(.‘l,,r_:.r:;":,,\:,‘1',:.‘.,.;::,(;:,::;;::!‘;,‘.:::.:"ivmr ,l(:l:;" fdect of a recent wip to England and France from |
he Vosges Mountains. Reconuaissance by air scon's|ana co. 99.004 flat: Messrs, \4‘ W Hu’rriw’ ‘|;ul Co ‘5\\'h|rh the writer has just now returnce l B
and INVESTMENT SOCIETY [ ¢enabled the French Lo direct an cifective artillery fire| 45,505 fla: re . H. Rollins and Sons, 98.671 ana | . OM% ©*7 BELT “War news” from the time e 1 1vos| Coliections Efiected Promptly and at Reasonable
DOMINION SAVINGS BUILDING [ tho German pasition near Muclhausen. Tho smund | acerued interest. The lnst named offer is mado by & | the American const wnd busdnn to pick up the e of | Rates
LONDON, CANADA of the cannonading was plainly heard across the | syndicate the British warships—ngland's far-thins batte line
—_— Swiss border, the report says On the motion of Controller B. X. Hebert, Sir Fred- | o o ¢ FELUTS (o the duck. hut thormgh investiga-
Capital. oer ... $1,000,000.00 This is the first definite veport of the proximity | epje Williams-Taylor, City Treasurcr Ar ,”. I | thom would convinee a trained news man Hist st of
IR0 ren b eyt e s e e Tt ity Fremmcr Ardl, Comp: | (o8 TS e VALUABLE COMMERCIAL
1. H. PURDOM, K.C. T I ATHANI L MILLS .':;1‘11-:'1‘[ .]:“\l‘, Aluu;t The \I:'r‘vvm h‘ at .(hn fmllr‘ll’«’\.]\' .-.'I | ||:1m'.;nl as a committee to repert on the tenders. A | {";T:‘l’l:l‘:]::.'; l,“;.::l‘\:\‘:rll .1‘\1“.‘ 4\‘\ AI‘.“ . “~I" ‘“-l ; t dttecia
President Managing Director the war, advanced into Alsace for the purpose of Y€~ [special meeting of the Board of Control was (-ullod‘ . : ! rengi uflacts PR E MISES F O R s A LE
fieving the pressure upon Liclium. The movementfor 3 welock this afternoon; when the tender will be | [Pt 10 11=COLsldered ur partial stitemente concern-
~ failed, and after occupying the town two days, the awarded. & ing it should be made by any responsible wiit
| I'rench army was forced to evacuate Muelhansen Discussing the Lids redel SHUBEE Fredaiie Witk | The Censorship
E[HMANS VIUI-EN-[[Y BUMBAHH | With the Russians surging towards Cracow and | ljams-T \’I':’Izll‘;wll I‘]""‘:’(('}"l:‘::“i:.][h'\‘\“"l‘”:(:i‘ dlf\rll:rt':\rl:d‘ The dittloulty of ubualniing tie axait fu iy ST JAWER STRERT ik Wl dW"I'I'
Von ?hn(lrnhcr;: stopped short in fh“ centre the only | theiy satisfaction.  They considered the offers very fordifiary m“'_“”lq L e Ve, thiet ‘,:’,“:,::,-,-“:.I:.‘-‘[. |:,v._A,“;]’{\.:I‘:‘;VIJ::-[.’::’"«:.’l"r":'.h.’: ;,’ﬂ,,?,:::
PUS”.IHNS ['F THE A{ll[s remaining menace o the Russians is deemed 1o be the ' good. Mr. Arnoldi drew attention to the fact that the | SUPeTVIsion of all news Insuee thint by niews upon both $t. James and Inspector streets, A
strong German offensive from the region of Mlawa. ' pest offer received for the last lpan was 98.15 flat, the | #OUFCes no “ald or comfort™ is given 1o the cnemy a proposition well worth consldering, the property
e . | Notwithstanding the raising of the siege of the fort- present offers comparing remarkably well with- this | vast amount of pertinent. legitimate and hirmless being so advantageously placed, and fronting
Paris, December 29.—The officlal 3 p.m. communi- | pes of Gracow, the Russians have decided the better and apparently indicating a decided improvement in"’mlws and data is necessnrily suppresied The icen= R
cation follows: part of the situation. according to observers. conditions, | sors are military men and not news men, and aot from
“In Belgium the village ‘of -St. Georges was cab-|  The retrogression was due to (he discovery of Aus-|{ The loan is one of $6,900,000 in three year gold | the standpoint that a miliion facts had hetter e sup-
tured by our troops who have established themselves | (rian plans involving the movements of two armies. honds daged December 1, 1914, and maturing .Ueccm- | pressed than that a single report stoukl be heipful IH[ EHAUUEK SIMPSUN GUMP‘NY
there. \'m.(- Russians retreated and engaged these units in'ber 1, 1917, The bonds are to be for $1,000, bearing [ t© the ememy,  Only in Russin are reports of news
“From the Lys to the Somme the enemy has:very | detail. One of these Austrian armies is now reported interest at 5 per cent, men from the firing line allowed.  One hears abrond THE TRANSPORTATION BLDG.
vidlently bombarded our positions. | in fuil retreat southward and the other driven west- S A _ | continually of the hatile of the Marne, of (i battle o =
“In the region of Echelle, St. An};in, Le Quesnoy, | w.. . i ‘SPREPARING ANOTHER ATTACK ;t]w Aisne, of the cont« Y pres and the tor \‘nl- 120 ST. JAMES ST'
Pauchoir, northwest of Roye, calmPrevails. | IPeatures of the Petrograd report are reflected in‘ N Yser; but mo outside man has vei heen permitted o MONTREAL
“Upon the front between the Somme and the Ar-|(he Austrian official statemeni The Russians had | ON CONSTANTINOPLE. describe any of theso in dotuil o ve the strat
- i A A, R o N .| Constantinople, December 280 There are at least 14| ‘ e e
gonne we made some advances. Ig the Argonne, in | withdrawn to the Biala ltn‘m fifty miles east of its e i oo ) -~ { beginning, end or bopndarn he cven tl Main 8000
the Forest of Le Grarte, 11 thié Pored Eulaté “and | former positioll before Cracow | British-and French warships i the Aliied fieet Off | aistinet casualties therefion vieed it s doubt
in the Forest bf Courtechausse we made some pro- The Austrian Staff admits that its forces are re-| ("¢ WeStern entrance to the Dardanelles {ful if the official hist when o ¢owriiten
g treating before the Russian offensive along the new | ‘‘PPrehensiom was caused here hy reports that the| ian do this for™those mp 1 et
“Upon the Heights of the Meusc several counter-at- | Biala positions. but it asserts that Russian attacks| 21 fleet is preparing for another terrific attack | af one great affBontiny i ,‘\“ e e i
tacks of the Germans have been repulsed. ‘fuilul further to the north on the Dunajee and that | “83IN8t the Turkish forts, i ‘

“In the Forest of Le Bouchot, to the northeast of | the fighting continues on the 'ilica stiil further north
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~ GEAMAN ARMIES SHATTERED

p Audacious

Trione, the enemy, who had captured our The report from the Russian southern front .N:!}'S:;EEEEKWiyi{ﬂ(}ﬁiﬁﬁﬂi*ﬂ’lu&lh*%vv'n'(‘\!@'}!;’i‘ﬂj‘ To illustrate the stren n
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“In the Upper Alsace, after a violent battle, we are  tion with the army of General Boohn Ernolli. w hi(h; Sir H e Archambault, who has heen appointed | are sold in London and Ui GerivtTiami Outsile ‘e=patch was received from Petrograd: "It is gather-
investing Steinbach and we have capturcd the ruins | was proceeding along the railroad from Sanek and | Administrator of the Province of Quebec during the | 4¢ London not 10 per cei vopeople know any. “4 from the latest official despatches that the Aus-
of the Chateau to the northwest of the villax Lisko. iliness of Lieutenant-Governor Sir Francois Langelier, thing conéerbing this boxl i trian army Is nearing dissolution and is surrendering
»\\ 18 born at L'Assomption in 185 I‘I wi licated This word “finish” wou ‘ | d in any news. ! rigoners | he thou m‘ )
RUSSIANS THREATENED TO i GERMAN INFLUENCE IN SOUTH AMERICA. at L'Assomption College and Laval Univer called paper or -wellintormed fflee in Londun Vvustrians are stroggling in disorderly fashion in
— "'to lar 889, s been a Puis 1dge on | . ’ o Carpathiar tussinng are now holding the Ger-
SHELL VILLAGE OF BANALIS. | The December issue of “The Wireless World” con- | t0 the Bar in 1889, and has been a Pui: 1050 0N | opore 1t s aaily declar i the “Agdn. (e Carpathi Ru n[nn AT \lm ]hu di{'h [“,1
vashing N B - t1 ’ . g > » King's Bench since 1908, p s O i Jus- . ) noehee 1long the Lowe istula an e Pllica.
Washington, D.C., December 20.—It was the Rus- | taing notes on the subject of German influence in | the King's Bench since 1903, He is now Chief Jus- | o met with an 4« have heen ! Kinlongiihe L0 |r tated by hbie futll
criliap A ¢ 1 o C ) sals The Ge 1 armies are shattered b eir futile
Slan cruiser Askold which threatened to shell the vil- g, America, and particularly the means whereby | tice In the Court of Appeals. | raised and will go aboard . i of the sam ‘ il ”“1 ) ‘ " I th( Glermiing
age of Dan: . g : f . ; P ——— ittacks against the Russian stonewall. p Gierman
lage of Banais, near Tripoli, not the United States German raiders were informed concefning the move- | P purchased, or just beir nd named the o ' ' i Is in killed and wounded
F N ' f i icholag Bawlf “ir g vhose death oceur- have lost man thousands in d an yourde
cruiser North Carolina, according to a cablegram from ments of British ships Nicholas Bawlf. of Winnipeg, whose deathi oceur “Audacious.” Indeed, 1 was ir 500 wutis 1 many ’ (‘ wI‘ ‘| ds
Japta i i ¢ erday, was one of @ s « o T ring the recen ighting
Captain Oman, of that warship, received at the > The explanation uiven is that the great majority '¢d vesterd \J\. was ‘:l; of th ’"‘“l\l prominent I~' N ority” that theé “Audaciou float, had Deen X
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Phe . 5 e Co a Py I8 irector o 1 2 3ank o1 Oro ]
The threat made by the Askold was due to demun- 1 1912, constructed by German contractors, whose | (7410 '“I‘"“”'[ "”' '“‘( ! ' J"‘r ]" "M% tom were nearly finished. 1 lear siminy GERMANS SAY RUSSIAN AND
PR & g 3 ice-president o 1. Monarch Life Insurance Com- "
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'¢€N sent on a reconnaissance. American Government it was found necessary to re- | . | make assurances concerning ing of which they  “In the western theatre of hostilitles we gained
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signed i 1d-T) " £ { 1ens. ceember 2 4 z anglanc i Anglics ; : !
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By the articles of this treaty Germany agrees to|made preparations tn cecupy Constantinopl Yet I am willing to narrat Wat 1 - 28— The Naval Appropria-
SUpply the necessary material and ney througl H A number of transports bearing a big Allied army President Woodrow Wilson, who celebrated lis fifty- & to narfate what has not been per- Washington, December 2§ The Naval Appropris
th Y- material and money throughout | I the fleet off tI s ster: . _ - i < . | mitted publication in England, and I think not els.- tion Bill will be considered by the House Naval Af-
e War for the prosecution of the war by Turkey, | Das been assembled with the et off the western gjghth birthday, is a son of a I'resbyterian minister. | ) itk . ion B v ! ' ] g
2 = e LA 1" where; tha e mines a sough-Swilly, ¢ 1 isus Vo se on T ay, although memb i
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4 3| s b oo ch 4 ast F: n the s Sea V€ aire o i e ¢ " orma Y aKe et
In event of victory Gatriang 16 to pay Turkey one | French and Brit warships are preparing to Princeton, later becoming President of the [“:iversity. | cotch and Irish coasts, and in the Irish Sea, were laid | the committee hav not formallj aken up p' :
i 3 2 g e 7 5 ts | ¢ wit he assistance . shing-boats ing o he g to an rense of navy sentiment s
fifth of the war indemnity and in case of defeat Gier- |launch another severe attack on the Turkisi forts in His first entrance into politics vas as CGovernor of 11 h’l 1€ ‘:%Xsldnu of Bnglish fishing-boats flying | graphs relating t m; e : A” ; G i
8 s . Sa 5 g e Eng z y Jouts hi . % = . lizing in the cor ce for liberal appropr
many will defend the integrity of the Ottoman FEm- | supreme effort to force i passage; the chief reason .. Jersey. He defeated ex-Presidents Taft and| nglish flag. These 1 had been captured | ervstallizing in ti nmittee el PProg
Plte. On the other hand, Turkey agrees to declare | for this greut attack, it is said, is the necessity to! poocevelt at the last elections for the Fresidency of | PY the Germans and impresscd into this work, for submarine
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Ollow the Germans plans and further not to con-
clude g separate peace.

MISSOURI, KANSAS AND TEXAS.
December 29.—Missour!, Kansas and
¥6, a loss of four points from the last

2o AMERICAN BANK CLEARINGS.
Chicago clearings, $47,968,520; decrease, $4,758,395.

New Year Gifts
IN THE CENTRE OF LONDON

at the busiest spot in the world stands the Bank of
England and ite it M in & Webb's big sity
store. Monday, our store will be open, with a wide

< and exclusive range of New Year gifts. You are In-
vited to choose at

““The Big Gift Store”

N THE CENTRE OF MONTREAL

those gifts which you have delayéd purchasing. We
can show you what you want if you are looking for
Jewelry. Leather Goods, Silverware and the highest .
class novelt
The Big Gift Store has an international nput't'ien
having branches in many of the world’s leading cities.

- MAPPIN & WEBB

St. Catherine St. At the Corner of Victoria

New York,
Texas sold at
previous close, made on December 18th.

v

He
neighboring Republic «ver had,

the United States. is regarded as one of the
best Presidents the
having put more real constructive legislatinn on the
statute books than any of his predecessors.

|
Fred Harley, president of Harley-Kay Limited, of

i(;curgetuwn. Ont., has been in Montreal for the past
j(la_\' or two, and reports that the muith of December
}ls proving to be the best month in the history of the
| company. The Harley-Kay Company the
knitting machine manufacturers in Canada and find
themselves deluged with orders for machinery from
woollen companies, who in turn are busily engaged
with Government orders for soldiers’ supplies. Young
Harley is an enterprising Canadian, who has worked
his way up from the bottom, and is making gum}‘
in his present field of operations.

are only

John Ross Robertson, publisher of the Toronto!
Telegmﬁ, has just celebrated his seventy-third l;irlh-;
He was born in Toronto in 1841, and educated |

He is probably the best |

| day.
at Upper Canada College.
known and most outstanding figure in Canadian jour- |
nalism, his paper, the Toronto Telegram, being one of |
the most profitable and influential journals in the|
Dominion. He has represented his nmivg city in the
House of Commons, but is chiefly known through
his journalistic work and through his many gifts to
the Sick Children’s Hospital of Toronto. He is also
prominent in Masonic -circles. having
Master of the Grand Lodge.

been Grand

s belleved that at least 10, and probably 12

There are algo stories of Irish boats and Norwe- It now
glan trawlers in this work, hut I secured no confir-|sulimarines will be
The programme will probably also include 8 des-
1d of the 6 called for in the estimates,

authorized.

mation of such reports.

inst

Mine or Torpedo? troyers,

It is still unsettled in British Admiralty circles as to
whether the “Audacious” eame in contact with « mine WILL INSPECT sT, JOHN HARBOR
or torpedo from a German submarine Two of her|
crew report that they saw the wake of a torpedo. Re-
ports that the periscope of a subn

(Special to The Journal of Commerce.)

ine showed above

i 11 John, N.B. December 29.—Farquhar Robertson
e water ave reas sject. .
h lish , b i) F Col. B. A. Labelle, members of the Montreal
English reports were ressed— admirs ‘ K
“ 5 . '. : pryprested—the. admly ']”y\ arbor Commission, arrived here to-day on the in-
claimed this right as there was no loss of life—in

en, Minister of Marine

vitation of the Hemn. J. D. Ha
and Figheries, to inspect the harbor.

tnt They were Mr. Hazen's guests at a luncheon at the
S T o R et i e Cuum",} Union Club, and will devote the afternoon and to-mor=

the belief thac if the ship was torpedoed by a sub- |
marine, the Germans would give out the first report,

But to-day the Germans have their doubt as to where
the “Audacious” is, and as to whether or not she was
ever really sunk.

Sxpert opinion is divided in authoritative circles in )
England -as to the cause of the disaster; hut more Washington, -Representative Mann
than 400 mines have been swept up on the Irish ang | started the lepublican campaign fur} tariff rélorm in
Scoteh coasts by the English mine " 1916, when he introduced a bill creating a'tariff com-+
While upon this subject, I ought to narrate that the  Mission.
study of this topic has convinced me that the The measure provides for a board of five members
long task i within a one to he chosen by the President, and the other four
by the Senate Finance Committee and the Ways and

| row morning to inspection,

WANTS A TARIFF COMMISSION,

December 20

sweepe

Ger- |

mans have a they hope rea-
sonable number of months, by submarine 5t H
i . N 2 Col s of the ouse.
torpedo practice, the efficiency of the English navy | Means Committee « ! {
i : i . | The bill instructs the board to make inquiries to
to a basis that will warrant German warships coming | S y
forth to battle | determine the difterence in cost of labor and cost of
rth to battle. ;
U o i ’raw materials in the United Statcs and foreign coun-
Every battleship is protected hy foum destroyers.
tries, and to report results as they may be called for

by the President or either House of Congress.

to reduce

(Continued on page 5.)
A
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e T VS THE TIE .|
§  SHIPRING Nomes | RS N B N DAES

It is reported that the New York Porto Rico Steam-
ship Company has placed an order with the New-
port News Shipbuilding and Drydocking Company 1ori‘
a freight steamer to be a duplicate to the Lorenzo. |
The vessel is to cost $4,000, displacing 7.030 tons, with

a contract speed of ten knots. s

i’una.mq R ln‘)ad awarded
‘Willlam C. Agwater & Co.at

| And a Number of Features Have Been lntroduud'tgo
Which Will Prove Distinctly Advantageous ;. { ;

to the Traveller. Two m};oﬂs %:gm’,‘;,.m,usb. inju
ers slightly’ ph&‘f{w\u-n 2 runaw

¥

A time table folder is perhaps the dargest and maost
direct.medium of intercourse between the Passenger| .., .1 cific
Department of a railway and the traveller, actual and
prospective. It is necessary the information  the The Ocilla ‘Sou

train.

The steamer Itasca, recently purchased by Captain
Theodore Krum, is now at Stockton, Me,, loading a
cargo of potatoes for Norfolk. Captain Krum has a
contract to carry 300,000 bushels of potatoes from
Stockton to Norfolk, after which the v 1 will carry
paper from Stockton to Philadelphia.

e

mass of figur
advice to an-

asily found. read and quickly understood | Ga s said to he ted in this eilargement.
I

basis.

In recgnt years tic railways of Canada and the
United States in their march of progress have not ne-| tween Petrograd, Russ
glected the time folder and marked advancement can
implification and ‘tabulation of the
material published. and the erstwhile rather com-
mon expression “as puzzling as a railway time table” travelers who wish to vie
is rapidly becoming a misnomer. | sia, as the trip can be muc

R

Strachan & Co., of Savannah, have purchased the
British steamer Harfleur from the Union No
Company of Montreal. The vessel has been renamed
Georgiana and placed under the American flag. The
vessel is of 4,596 tons gros 7 tons net register
and was built in 1909 at West Hartlepool.

gation

be noted in the will enable passengers to res

P. H. Graham, of Snow’s United States Express o L
New York on the Though retaining the familiar red cover, the Octo- | gen in less than uine davs with the Norw.

radian Government rajlways’ time | arica Line:steamers, from I
" . it : A o L

table folder. to use a printer's expression, appears in | days by rail or thirtecn «

> is now of uniform size bor- | trograd. 5k

Company, sailed yesterday
steamer Ryndam for Rotter
there to Bremen, wherc he

ber issue of the C:

m n to Petrc

to proceed fr¢

for the arrival

a new dress. Each pag

of the steamer City of Macon, wi imer will sail . Fpy
from here on Wednesday with cotton. dered by afine rule. with an electrotype heading indi- | N 7}
nesday ith a . ?
cating whether the information contained on that Referri to a stor 1t from San Francisco re-|
The Norwegian-American rchased two Page pertains to the Government Raillways in gener-| cently to the ‘effect 1.t three lines operating be-

them in the transat- "weifie, including the Luck-

g wroa divisior [ sys! i P bor- o :
British steamers and will p! al or a division of the system in particular. The bor- | tween the Atlantic a

der and

© The steamer Cots-
rondhjemsfjord and @ ¢ombination mest pleasing to the eye. | their freight Tates on (ccember 30, the Luckenbach
X “ing in logical order, is a table of contents Compgny have }
1y arranged accounting for each of its| aereement to adys
Following this & an index with Ve wish to statg that
letter in prominent and plainer fu('k';‘ cither entered infd or 1

lantic service in the ne
wold Range has been renamed
the Chiltern Rar
steamers were

> is now the cmphatic denial that any

Drammensfjord. The

rmerly owned

It in 1911

by Furness. Withy & e

t of by the lines in que

The Quebec liner Bermudian and Oceana of the ¥pe =0 that the reader can find any station on the | tion,” the staement declares. It is true the rates
Sew BerHiiai- A ) line, sailed. their cabins fill- Intercolonial, Prince Edward Island Railway, Nation- ' have been advanced, L s is, however, due en-
ed with Americans 1z to Bermuda from cold Transcontinental, International and New Brums- | tirely to the beavy incrcase in the amount of fre

wick & P

2. 1. Railway and having found it, is refer- | offering and :

New York. Ct Meorse  went on board ) to L increase in the charter ra

Oceana and rai

ican flag at the pera
United Stat

- Ame
) - The table number is another new feature of the| tween the lines.
October issue and has been adopted with the view of C——

the vessel hav inde reg
try. Among the |

s and thirt

re forty
ovm Barnard

bia studer

tion he has in view bears to the other stations and | & Ohio will be made Tafi. 18 2% B,
the train runs by which it can best be reached. | tendent of the Ohio

A list of the officers of the Government Railway W. Va. will become ivision engineer of that terri-
their sphere of action and office address, with the tory; O. 11 Hobbs prrintendent of the Baltimore

Bryan, superin

- division, at Parkersburg,

The steel car float

Flagler.
rd t

rida Es

trjals off the De

Cramp's shipys
will be given

1de

to-day. The Flagler of the largest ve s of its Canadian ticket agencies the time table on page 5. | division, will be transtoreed to Parkersburyg as supe ‘ ) ; 3
Kind 16 ‘the “world, befii 0 feet Ic T feet beam  Then follows the time table proper. A first glance | intendent, succceding Mr. Dryan: M. H. Cahiil, .\'u])—;‘.l"““" In (‘v'rmmﬂmw_os that proved his §o|r-sumﬁc-
and with a capacity of thirty-six cars. and will make Will show there has been a house cleaning. The odds | erintendent of the New Castle division, will be trans- | In8 patriotism, even in extreme old age, is fresh and |
a speed of twelve knots. \When complet . vesse] and ends which had crept into the.older issues have! ferred to Baltimore, ceding Mr. Hobbs;
will be placed in service between Kei 2 disappeared. There has also beén a combing cut| Kelley, Jr., superintendont of the Cumberland div
and Havana. process in the footnotes—where explanations are giv- | .sion, will be transferrcd 1o New Castle Junction, Pa.,

en as to the particujar conditions under which trains | succeeding Mr. Cahill . . L. French, stant gen-

h district, will be-

will stop at certain stations. ivr.’\l superint(-ndpn_t of th
All the reader now has to do is to note the train | come stperintendeht. at ¢
number and the particular letter prefixed before the | Mr. Keily, and' the e
time opposite the station in which he is interested | erintendent will be. aboiished
and a heavy faced letter easily picked out in the foot- —_—
notes will indicate just the conditions under which | Reports  from Thi .l
that particular train wiil stop at, that particular sta- | 1y

Capt. Skjulstad of the Norwegi

=ailed neariy right up to Sandy H

sistant general sup-

from Sumatra, with coffee and nev
war in Europe until he was stopped j
three-mile limit by a British cruiser
shot. After satisfying the Brit
was a neutral ship he then sailed on ur
up his pilot. The barque loaded in Batavia 1,667,077 tion.

nea $10,000,00¢ ity be begun against the Penn-

sylvania and the Re: 1

|
pounds of the best Java coffee, whict at A very plain and up-to-date map occupies the} Years, when the deci:i n of the Public Service Com-
$246,000, and called at Sumatra. Thi the first four centre pages. i
voyage of the Padang. which is a smart 617 ton clip- Still another néw fezture, and one that will be ap- f in the rate on anthra
per. preciated by passengers to Portland, Boston, Necw|creating the commissiin provides that when it mukz-s‘
L York, Philadelphia, Ottawa, Toronto, Buffalo, 2etroit. | & decision showing u t~discrimination or an U\‘cr-}(;ros e e
PAYMENT OF WELLINGTON, GREY Chicago ete, is the arrangement of condensed ti frhargv. the individual affected may file an action for | Expenditures ..

| reparation from the

AND BRUCE RAILWAY BONDS. | tibles o7 connecting lines.. The sleeping. dining a
parlor car service is all contained on one nag
The numbers are announced of bonds of the Well-  zeneral information has been revised with a view to | the common law th

ington, Grey and Bruce Railway which have been | making it Jnpre rmdn' mnderstood. years. In this conne, it is of interest that the rail-
drawn and will be paid at par at the offices of the| ' AN the régder Ik mow asked is to apply the alpha- | read companies have made it known that they have|
Grand Trunk Railway Company here, or at Dash-  bet to his quest for information and the railway has| no intention of att inz the constitutionality of the|
wood House, New Broad Street, London, England, on ; d-n° the rest.. The ©ctober folder is certainly a dis- | law creating the commission, but it is generally ex-
January 1st. tinct improvement on any previous issue. # | pected that they will cuntest the decision by appeal-
It is also announced that the estimated earnings of ing to the courts.

the railway for the half-year to the 3lst inst. applic- | NEW YEAR HOLIDAYS. | S

able to meet interest on the bonds will admit of the, Canadian Pacific will put into effect reduced rates| With the compleiion of the Sonthern I

payment of £3 4s 2d per £100 bond, and that this and operate the undermentioned special trains in addi- ! ble track tunnel t b ihie mountain ut

payment will be applied as follows, viz:.—£1 9s 2d | tion to regular service on account of the New Year & [ miles east [ Coliax. traveliers ure no L
in final discharge of coupon Nc. 62 due July 1st, 1901, | holidays. f vle to enjoy the r t hat point 1 r wok dow
and £1 158 on account of coupon No. 63 due January Single fare good going Dec. 31 and Jan. 1, good to| 2000 feet on the A river as the train creeps

und a dancer IR At U wine time th

1st, 1902, and will be paid on and after January 1st |return Jan. 2.
at the offices of the company in London. Fare and one-third going Dec. 30, 31 and Jan. 1, good |
to return until Jan. 4. ‘l
i
|

ced a doubie traci

mpany ha: from Lak

tand to Blue Mount

4. in the building of the tunne!

ILLINOIS TRACTION EARNINGS. Special train service Friday, Jan. 1st. | acunery hes been agrifived forsatety, T

|
. e 1,251 feet long and the longest of its | yver the
Gross earnings of the Illinois Traction (‘ump;myI Lv. Calumet 7.20 p.m. for Place Viger. & oantlonl e 114 nge yn‘ 1 over th
Nowv 70 2 P | i & 5 . | Sierra Neyadas There wnother 2,208 feet long, but!
for November were $706.342, a decrease of $23,604; | Lv. Place Viger 9.15 a.m. for St. Lin. it h Iy . T ) )
| it has only a sing tre e work has taken s

while net was $300,906, a decrease of $23,313. For | Lv. St. Lin 8.00 p.m. for Place Viger.

the eleven months gross totals $7.479,121, an increase| Lv. St. Eustache 8.15 p.m. for Montreal.
of $291,080. Net in eleven months shows a decrease‘ Lv. St. Agdathe 4.30 p.m. for Place Viger.
of $12,580, being $2,933,192. i Lv. Labelle 5.00 p.m. for Place Viger,

! months and will fa
| to and from Caiiiu

he handiing of passenge

thc an Francisco ex-

position opens. 1ot three years the company

; has expended \pprox 000,900 in” double
) | FParlor car. tracking fr Roseville to IX nd inciden-
POOR STREET CAR SERVICE. | Will leave Place Viger 4.00 p.m. for St. Agathe tally ‘no reduction in tlica L ——

Hamilton, Ont., December 29.—The Hamilton Straet on Thursday, Deec. 31 instead of Jan. Ist.
Railway is in a quandary to know how to better its
service. One offieial gives it as his opinion that. MORE REVENUE OUT OF CONSUMERS
even of it had a thousand extra cars, it would be OF TOBACCOS AND LIQUORS.
impossible to keep up to the schedule already de-
vised.

The passengers who have complained about what
they term the “rotten” service, have blamed the

have heen eliminat red establish-

ing conditions whi h w of creater tonnage

| per train in hauls over

From the

|
|

Ottawa, December 29.—The new war taxes, imposed
on spirits, malt and tobacco last session in the shape |
of an increase in the excise duties, have apparently
not had the desired effect. | grows eight or nine

schedule to a considerable extent, but this js the first Inland revenue receipts_for November last totalled ; most any variation of

omes o plant that has |

raused a sen 11 circ throughout

official admission that the schedule had something  ¢§1 603,676.41, as against $1,9 83.08 for November of | ingly well on the somi-uric
to do wtih the poor service. 1913, or a decrease of $361,906.67. | United States, and also in | ‘ e first |
! " The Department, however, is now endeavoring to | gseed was sent to this countr ) and | Sudan Grass
WINNIPEG ELECTRIC. collect ceri:in heavy amountsefrom the firm which [ no authentic literiturc on i was in exist- ‘ and some yields of 500 pound of seed per acre are| Teck Hughes

The Winnipeg Electric Raflway in October had | Withdrew ;e consignments from the bonded ware-| ence until the A
Bross receipts of $330,562, as compared with $357,313 | houses between the date of the declaration of the war | Island Lines, und ¢ di
a year ago; working expenses were a little higher than land the time the new taxes were imposed. | began an exhau

n of crop results that

ay gpglne 'léft af
roundhouse at Atohison, an., and collided’ with a Mis-

rn, is to build an-extension of its
railway wishes to impart should be accurate and:yine from \'nsfn?l‘nt Gi, Lo TACKSABVANE,  Fla 160
comprehénsive. So the proposition in the prepara- ‘miles, uﬁd frm‘ﬂ 3134}0\». to ;\lluntd. 'Mzo,ut 100 miles.
tion of a time folder resolves itself Into reduelng aiwwork will probdbisibe:in next springs Fhe Sesbodrd
instructions, general infOrmation and} A Line Which comnects with the Todd! at Rochelle,

shipping enterprise, Before ‘the war brol
miralty had chartered four P.'and O. steamers.
dian and- Colonial transport work, but'.
hostilities were declared the Ad 1 {
nearly half thé company’s fleet as armed cruisers,
hospital ships and transports. A
No rates of charter money have ben fixed, and only
small payments on ‘account have been received. The
withdrawal of 80 many vessels has i
company’s difficulties in maifitaining a mail service,
but the service has ben maintained so far without
avoidable hitch. Even before the war freights had be-
gun to fall away, and@ on the declaration business for
a time came to a standstill )

The company, moreover, had to pay war rigk in-
surance on its ships—an expenditure which for the
[last eight weeks of thefi nancial year worked out at
ithe rate of £180,000 per annum!
the circumstances that the company is able to show
results so good as those disclosed in the report.

The gross revenue, including mail money, was, cer-
tainly, £112,900 less than the previous year's, but
the total amounted to the huge sum of £5,186,000.
was, however, an increase of

R % ¢ Afte;
(1;.100 tons) .. .. .. Jan. 11th 1 a '
m%pm) 5¢ we vs o0 oo Jan, 18th, 1 4,
A (15,000 tons) ..
fbr Information apply to

’THQ ROBERT REFORD
Street. Steerage Branch,
wn Agency, 530 St. Cathy

A new railrodd eonnection has been established be-
and Torneo, Finland, accord-
ing to information just received from Kristiania This
'h Petrograd, from Ber-
gen in four days.. This arrangement will appeal to
Sweden, Finland or Rus-
from New York to Ger-

erinie Street West.

RAILROADS
CANADIAN PAC
NEW YEAR HOLIDAYS,

SINGLE FIRST CLASS FARE,

Going D?c. 31, and Jan, 1; 1

! Fare and One-Third.

Going Dec. 30, 31 and Jan. 1;

from New York to Pe-

It is gratifying m

tle are printed in red and the text in black. | enbach Steamhsip Co-npony, had agreed to advance

rittes was entered into by it |
There is no appropriation this time con‘esponding;
to the appropriation of £200,000 applied to contin- |
gency fund from the profits of the previous
which was one of the most prosperous in the ship~
ping world, and the net revenue balance available for !
| distribution is £400 in excess of the previous year—a.il

has been no agreement | Return limit Jay 4,

PARLOR CAR TO STE. AGATHE,
Place Viger 4,00 p.m.. Dec
Car. will not be operated on Jan,

red to the table in which such station will appear. of steamers and not 1 any so-called. agreement be- | SMall gain, which goes to increase tne nalance for- | TICKET OFFICES:

141-143 St. James Street.
Windsor Hotel, Place Viger and W

m
GRAND TRUNK
| DOUBLE TRACK ALL THE Wiy
Montreal - - Toronto - - Chicago

Thus the Deferred dividend, including

referring the reader more quickly to the relation the The following ¢hanic- in officials of the Baltimore | PONUS, is again at the very satisfactory rate of 15 per

The fusion of the British India Company Wwith the P, |
and O. came into operation on October 1st, and the |
| new directors who consequently joined the board of |
the P. and O. included ‘the late Lord Roberts, whose !

w | poignant in public recollection.

NEW YEAR HOLIDAYS.
Single First Class Fare.

| C.P.R. NOVEMBER STATEMENT

The C. P. R. statement for the month of Novembvr‘
shows gross earnings amounting to $8,057,358, and net |
This showing compared with |
October is slightly better in net but compared with“[euve Montreal 4.10 p.m
the same month last year is a decrease of 39 per cent. |
in gross and about 45 per cent. in the net. |
n-lnungiun covering six A summary of earnings Imj the five months of the!

First Class Fare and One-Third.
Going Dec. 30, Jun

SPECIAL TRAIN SERVICE.
For Fort Covington and

nd, Md., ::uv(‘cm]ing‘
earnings $2,644,072.

1 state that suits for|

122 St. James St., cor. Fran-nls Xavie

| company’s current year shows that decreases in gross |
|
Bonaventure Station

mission - of Pennsylvauin, ordering a cut of 40 centsfand net are slightly in excess of 23 per cent., com-

becomes effective. The act| parative figures being as follows:—

'MONTREAL MINING CLOSE

(Reported by IE. L. Doucctte.)

e that the commission was|

The | created. At the same time lawyers hold that under | Net

e is retroactive for sl.\‘ The following

of the company by months for the calendar year:—

The changes from a year ago which these figures
. | represent follow:—
> tunnel is|

—$1,763,390 — $662,199 | peterson Lake

756,178 | Silver Leaf

600,212 | Temishiaming

292,130  Wettlaufer ..
Porcupine Stocks:

530 ( Cons. M. and S.
|

—2,244,173 | Dome Mines

~ The material ‘ Foley O'Brien
l : gathered during this investigation is now being com-
| the United Statc It is kr '8 Hudan Grass. It|plled for publication and distribution among the far-
‘ | fourteen , MclIntyre

s itself to al-| mers
thrives surpris- | States. Lucky growers of Sudan Grass during
mih-western | season 914 who save their seed, will, in some cases, | Pearl Lake

get the price of a farm from that source alone, for|Porcupine Crown

sced is quoted at $1 to $1.50 per pound, | Rea Mines

|
ral Depoitinent of the Rock | reported. An estimate ¢f the value of the 1914 crop | Preston
f. H. M., Cottrell, | in the State of Texas, which as yet, ranks first Inl‘w“““ Dome ..
Sudan Grass production, is $1,500,000.

they were in 1913, so that net earnings showed a falj-! By the clause making the increased duties retro- |

ing off of 327,513, the figures being $133,097, as 2ctive, such withdrawals become subject to the new
against $160,610. taxation, oy
Here are the comparative figures:— Considerable invesligz;uun. however, is necessary
Decrease, 0 ascertain what portion of the amounts withdrawn
3 —8$ 26,751 areto fill normal demands, and what peoition to evade
196,703 x762  the new war tax.
160,610 — 27513 It is practically certain that consumers of tobacco,
liquors and malts, will be called upon to pay a still
larger amount of war taxgs by legislation to be

: Jan. 1 to Oet,
Gross .. ...i’v... ..$3,407

% 63,754
VO ..o veie seiiws 3A23,407 — 73,578 brought down next session.
x Increase. ey
INQUIRY FOR STEEL RAILS, |
New York, December 29.—It /is estimated that in-
P4 FRT, 990900000009 "c'e““ﬁ: quiries are in the market for about’ 100,000 tons of
4 » ©  steel rails, This total is small compared with in-
: Th ] Chal’tel‘ Mal‘ket :: quiries in normal periods, but is welcomed by steel
:v :, manufacturers. v
000 0609 200000

{Exclusive Leased Wirs to The Journal of Commerze.) GERMAN ELECTRICAL COMPANIES IN RUSSIA,
New York, December 29.—( zriering was pract London, Eng., December 29.—H. M. Consul-General
ally at a standstill in the steamer market, due to the at Moscow reports that, as regards Russia, the Ger-

unusual scarcity of unchartered boats in position to
" give January delivery. tically a monopoly, as hardly any large electrical in-

stallation in Russia had been carried out without

man electrical firms had established what was prac-

Orders for boats are very plentitul, particularly in
frans-Atlantic trade. Rates are decidedly buoyant in their help.  The total capital invested.in Russo-Ger-
&)1 trades, and are the highest point reached during man <lectrical companies—six in number—is 40,650,000
the recent rise, and the indications are that they will roubles.  The shares of only two such companies
#0 still higher, 2 have 1 1 quoted on the Russian Bourse, and even

¥or sailing vefitéln the prevalling demand is con- @ then only formally. German capital has been directly

‘Mned almost wholly to trans-Atlan. s« trade. Orders  interested also in a whole series of electrical concerns
In the coastwise and West Indian depariments being | in Finland. In this connection it {8 Interesting t«
itively scarce. ! note that the realization of Finnish manlieipal loans i)
Miscellaneous—Norweglan steamer King- | Germany generally has included conditions wherebs :
from SBav; h, ete., to a 8 dinavian | all municipal orders were to be given preferentially 5 $%
ete, p.t, January. { to German firms, l GERMAN F

waaw en

MONEY AT NEW YORK.

New York, December 29.

The bullion shipments from Cobalt d

were normal or a
showed a falling off.

With the price of silver below, there
to anticipate a repetition of the full shipping
erally seen in the last two weeks of the

The shipments from the

Cobalt camp for the week

Mining Corporation
287,420; ' McKinley-Darragh, 73,
Dominion' Reduction,

Bullion shipments for the weelk are

THE WEATHER.

Cotton Belt-—Rather
Temperature 32 to 62.
Winter Wheat Belt—Rains e
ered snows west., Temperature 18 tc »
American Northweat—Pnrtly cloudy,

14 that the pregent
Caseg,

b Great
it = Britain in an cases of detention, regas

+iCanadian Northwest—Partly cloudy,
sriow, Temperature 1

PTURED BY THE

FAR-REACHING RESUL
ill Affect Co-o#'nﬁoﬂb ‘in.ﬂlk:hlq‘ Qf;lFif.

Rates—Allege Underwriters’ Associa
is Unlawful Combination.

washington, D.C., December ‘zfo.;—mugnu
. mises to have a far-reaching effect upo
-J;:mance pbusiness in its relation to co
jp the making of fire insurance rates has
jtuted in the District ‘of Columbia, Jesse
% Washington propetrty owner has brougl
® fhe District Supreme Court against the ]
“';urancc Company ~of ‘New- York charging
 tion of the Clayton anti-trust law, in atte
| Gllect an increased premium | for insuran
property- The company has been ordered
| fause on January 9, why ‘an injunction s
pe issued.

Behind this lies a.fizht_ against the new!
fred Underwriters’ Association of the Di
Columbia, alleged Dby its opponents to be a
il combination in restraint of trade. The
g desire to test the efficacy of the Clayton .
w. )

If the case goes against the fire insurance
the matter will probably be appealed to t¥
gtates Supreme Court, This court will
the first time have before it the question as tq
or not fire insurance companies or insurance
jes of any kind have the right to delegate to
clation the business of naming the rates
tthey will accept business.

Heretofore, the court has been asked whi
states have had the right to impose inimi
The court has always held that inasmuch :

3

ance is not commerce the states are well wit
rights in imposing any conditions they see

A number of states have enacted laws lik
New York., legalizing rating bureaus and
them under the jurisdiction of the insurance
ments This arrangement has worked o
factorily to the property owners and no co
of unfairness or of excessive rate-making h
heard.

The Washington Rating Association was ¢
on October 20. The organization is model
that of New York City.

SCHOOL BURNED WITH $50,000 LO:

The Christian Brothers’ School at Yamachic
was completely destroyed by fire on Christr
The building is one of the oldest of the vill
was valued at $50,000. The school, which |
viously occupied the situation was burned
ground on Christmas Kve, 1872 From th
the flames spread to the house of Mrs. H. Ga
which considerable damage was done. Onl;
insirance was carried on 'the school, d@nd $50

douse adjoining.

INSURANCE SHARES NOT NEGLECT

Though the London Stock Exchange is el

surance shares are not neglected. On the ¢
they have heen receiving special attention

quarters lately. and it is gratifying to note

the whole, they compare well with other secul
regards the maintenance of selling values 1
parent, therefore. that investors are not v
about the depreciation of securities held byt
banies or the consequent reduction of Lonuses
ieyholders

W UNCERWAITERS MAY

ALLOW USE OF SAILING |

Cotton Freight Rates Have Advanced to 3 |
Pound and Steam Tonnage is Scarce.

The constant repetition of the requests to
insurance companies to allow the use of saili
the transatlantic trade, so that ow
these vessels can take advantage of the high

rates now obtainahle for the transport of all I
merchandise,

sels in

Iz expected to result in permiss

Ing granted to certain types of sailing craft.
Since the opening of the German cotton tr:

demand fop American tonnage has caused in

ates to such an extent that cotton
rates have ady:
the w.

In charter r;

anced to three cents a pound.
ar cotton .was shipped to Germany at 3
& hundred pounds. .

With bractically all the available American
tonnage under charter, shippers interesied
nt of cotton to Germany, have t.rom 1
time turneq their attention to sail tonnagy
8everal Instances chartering arrangements f
use of sailing vessels had been completed sub
the approval of the marine insurance companie

:mwe\m', declined to give their apprbval to suc
ges,

moveme

[hti]:JIhI{H underwriters have steadfastly adhe
3 )f‘!vl('.f. that the schooner rigged type of
2y ha‘?dh not suitable for the transatlantic
oy ‘0\: ln(uca}ed that they would give con:
i '¢ use of ‘brig rigged vessels. The n
(h”erg rigged vessels is, however, very sma
g ore negotiations for the chartering of
Vessels has been limited.

L S
P"\*:;LITENT SAYS POSITION 1S UNDEBAT/
A t:zmn. December 29.—President Wilson
Breu: o 'e Teports that a protest had been sen
Bl r_ltaln by the United States against the
glven to American shipping on the kLigh
N ?rhl'ﬂply has yet ben received.
mmm::r:slident made it clear to his callers th
“"deba[a}: €n by the United States Governmen
iy © 80 far-as the theory of internation:
cerned.
hll:l:::n tlhe same stand that Great Britain h
~ n former wars, he stated.
Whlc:lr;lsh no treaty violation involved in the p
The 1y r:xed- purel;: on international law,
e 5 :a dent algo Btated to his .visitors that
445 e etention of a vessel' had been mad
of protest almost from the atart of the
note was merely combinis

The
bey Protest deals with other phases of the n

ond the faot that the damages will have to be

tcome of the present negotiations,

*
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\DIAN PAClFlC

EW YEAR HOLIDAYS,

NGLE FIRST CLASS FARE,

)_ec. 31, and Jan, 1: Limit Jap.
Fare and One-Third.

30,31 and Jan. 1;

a2

Return limit Jay. 4,

LOR CAR TO STE. AGATHE.
ger 400 p.m., Dec. 31,
be operated on Jan, 1

TICKET OFFICES:
James Street. Phone Main 8123,
I, Place Viger and Windsor St. Stations

%
q D T R U N RAILWAY

SYSTEM
E TRACK ALL THE WAy
I-- Toronto -- Chicago

W YEAR HOLIDAYS.

Single First Class Fare.

Dec. 31, Jan. 1; return. Jan

st Class Fare and One-Third.
Dec. 30, Jan. 1: veturn Jan, 4

ECIAL TRAIN SERVICE.

vington and intermediau stations will
4.10 p.m. Decembi

e

122 St. James St., cor. Fran-nls Xavie
—Phon. Main 6908
—Phoae Up. 1188
—Maln 8139

Windsor Hotel
Bonaventure Station

EAL MINING CLOSE

. L. Doucette.)

Bid.  Asked.

eported by I

n

cks:i—

MONEY AT NEW YORK

by yer cents
cember 29.—Call money =% Per C
rOBALT SHIPMENTS
jie past
ipments from Cobalt during !]1-
shipments
a little better but ore shipm!
r off.
: cason
, of silver below, there was nof a !
Low list gens
epetition of the full shippins list &
the year.

he last two weeks of ot
W
; from the Cobalt camp for the ¥
25 in pounds were:
)0; Mining Corporation
73,610; O'Brien,

of  Canadh

ey -Darragh,

§3,500.
ction, 84,700:

Temiskaming,

follows:

i r the weel are
nts for Value

Ounc
241,192

49,000

151,800
46,371 23,0600

8.0

376,519 $185,4408
THE WEATHER. y
ather general rains threugh?
to 62 I
Belt—Raing east of the River, €
. Temperature 18 10 42, + acatieh

g fly cloudy, light S

hwest—Partly s

rature 12 below zero to e
1west—Partly cloudy, light scd
ure 18 below zero to 20 above.

s th"'ﬂt Britain in an cases of detention, renrdleu

q

. FAR- numm«: nssuus

ill Affect Co- operation in Mlkiﬂq Qf Fire Insynnno
Rates—Allege Undorwrlhn' Association
is Unhwful Combination.

washington, D.C, December 29.~Litigation which
§ . mises to have a far- reaching effect upon the fire
,""‘u:mance business in its relation to co- operatlon
" jp the making of fire insurance rates has been in-
.mu!c" in the Distriet of Columbia, Jesse W. Lown,
‘\vg<hmx!0" property owner has brought “suit-in
’ue pistrict Supreme, Court against the Home In-
*.uram‘c Company ~of “New: York charging a viola-
" fion of the Clayton anti-trust law, in attempting to
" illect an increased premium for insurance on his
'vrgpﬂ’l‘ The company has been ordered to show

cause on January 9, why ‘an injunction shotild not

. pe issued.
Behind this lies a fight against the newly organ-

jred Underwriters’ Association of the District of
Columbia, alleged by its opponents to be an unlaw-
ful combination in restraint of trade. There is also
g desire to test the efficacy of the Clayton anti-trust
w. )

1f the case goes against the fire insurance interests
the matter will probably be appealed to the United
gtates Supreme Court, This court will then, for
the first time have before it the question as to whether
or not fire insurance companies or insurance compan-
jes of any kind have the right to delegate to an asso-
clation the business of naming the rates at which
(they will accept business.

Heretofore, the court has been asked v.hethex the
states have had the right to impose inimical laws.
The court has always held that inasmuch as insur-
ance is not commerce the states are well within their
rights in imposing any conditions they see fit.

A number of states have enacted laws like that of
New York, legalizing rating bureaus and placing
them under the jurisdiction of the insurance depart-
ments This m'mngemi’nl'has worked out satis.
factorily to the property owners and no complaints

of unfairness or of excessive rate-making have been

heard.

The Washington Rating Association was organized
on October 20. The organization is modelled after
that of New York City.

SCHOOL BURNED WITH $50,000 LOSS.

The Christian Brothers’ School at Yamachiche, Que.,
was completely destroyed by fire on Christmas Ev
The building is one of the oldest of the village, and
at $50,000. The school, which had pre-
viously occupied the situation was burned to the
ground on Christmas Kve, 187 From the school
the flames spread to the house of Mrs. H.

was valued

Garceau, in

which considerable damage was done. Only $§11,000
insirance was carried on 'the school, d@nd $500 on the
douse adjoining.

INSURANCE SHARES NOT NEGLECTED.

Though the London Stock Exchange is closed In-,

surance shares are not neglected

On the contrary,
they have heen receiving special attention in some

quarters lately. and it is gratifying to note that, on
the whole, they compare well with other securities as
regards the maintenance of selling values It is bup

parent, therefore, that investors are not \\mnmg
about the depreciation of securities held by the com- |
Panies or the consequent reduction of honuses to pol- |
ieyholders ‘

WARIKE UNDERWRITERS MAY
ALLOW USE OF SAILING CRAFT

Cotton Freight Rates Have Advanced to 3 Cents a
Pound and Steam Tonnage is Scarce.

The cunstant rcpetition of the requests to marine

Insurance companies to allow the use of sailing ves-

sels in the
these vessels can take advantage of the high freight
Tates now obtainable for the transport of all kinds of
Mmerchandise, is expected to result in permission be-
Ing granted to certain types of sailing craft.

Since the opening of L’ie German cotton trade the
demand for American tonnage has caused increases
In charter rates to such an extent that cotton freight
fates have advanced to three cents a pound.  Before
the war cotton was shipped to (:mm’xny at 35 cents
a hundreq pounds.

With Practically all the available American steam
tonnage unger charter,

shippers interesied in the
Moveme "

Bl of cotton to Germany, have from time to |
time turneq their attention to- sail tonnage. In |
several Instances chartering arrangements for the
Use of sailing vessels had been completed subject to
the approval of the marine insurance companies who,
:‘:\\'ﬂvr, declined to give their apprbval to such voy-
es,
The hul) underwriters have steadfastly adhered to
::':;:)hvh(r that the schooner rigged type of sailing
o hl\\<h not suitable for the transatlantic trade,
oy ‘;\: ln(umted that they would give considera-
i e use of brig rigged vessels. The number
(h”erg rigged vessels is, however, very small and
ore negotiations for the chartering of such
Vessels has been limited.

TS e
P

"*‘FSIDENT SAYS POSITION IS UNDEBATABLE.
A ashington, December 29.—President Wilson . con-
med the Teports that a protest had been sent to

transatlantic trade, so that owners of |

29, 1914
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for $15,250.
————

James ward, containing 3354 square feet, with build-
ings thereon in Demontigny street. for $16,770.

the undivided half of lot 29-122-1 to 3 and 29-
to 3 Hochelaga ward, with Nos. 32 to 341 Aylwir
.8treet, for $20,000.

Alexander Desmartean sold to .. Raphael Cardina
lots 617 and 618 St. James Ward with the bakery
buildings and accessories on Dorchester street east,
for $30,000.

Simion Clairmont sold to T. Puicnaude lots 179

to 29 parish of Montreal, each 1o measuring 25 feet
by 95 feet, with the buildings theireon known as Nos
103 to 115 Highland avenue, Westmount Plateau, for
$25,000.

The real estate market re-opun
seventeen transfers of property. Of
was the purchase by the James Shearer (unnmm
Ltd., from Henry Gaffney of lots "h-168, 156-167, 156-
169, 156-97 and 176-222 Notre lwime de Grace the
five lots each measuring 25 fect 94 feet. and hav-
ing frontage to West Hill aven.: for $35.000

(Iumo the lar

CHARGED WITH INCENDIARISM.
Commissioner Rodolphe Latiul at vesterday af-
ternoon’s session of the Fire Enqiiry Court, commit-
ted Edouard@ Gosselin, charged vith having set fire
to his premises eurly in Decembii. (o st id his trial
at the next term of the Court of King's Bench. (
selin pleaded not guilty to the cliarae

which  was
antered against him yesterda) He tinds himself
his present plight as the resilt f three different
stories which he told to as man: persons immediate-
ly following the fireat his home. 222 Dover street

PREPARING TO AMEND LAWS
INCOMPENSATION STATES

| Want Laws Adapted to Changed Conditions—Organ-
ized Labor Opposed to Changes in Work-
men’s Compensation Act.

New York, December 29.—Not only is amendment
of the New York compensation laws being planned
but efforts are being made to adapt the laws of other
states to conditions as they have developed under
the various laws. In Massachiusetts a committee
holding hearings to determine in what manner (i

law of that commonwealth could be improved. Gov-

ernor Walsh some time

expres

@l thie oplifun

that the state was not paying indemnity enough and
| that the rates for compensation insurance were ton
high. He appointed an investization committee tq
2o into the matter and it is understood that this com-
mission of which the insurance commissioner is a
member is about ready to file 1t= report
j In Tllinois there is a movement afoot to provide for
| a state insurance monopol but students do not he-
| lieve it will be approved by the legiskitiure Il
movement has developed in connection with the move
ment of the insurance commigsioners 1o inaugurate
state insurance fund for fire insur and in the
meantime to cause a law to he pas giving the
state jurisdiction over the subject of insurance rates.
It is stated that orzanized Lubor or st the in
terests supposed to represent that institution will op-
| pose any attempt to radically modify the workmen's
compensation law of Ohio at the comin ion of

the legislature.
METROPOLITAN LIFE COMPANY
VOTES FOR MUTUALIZATION,

New York, December 29.—Policyholders of the Me-
tropolitan Life Insurance Company voted to-day on
a plan recently adopted by the stockholders for the
mutualization of the compan

The proxies received, according to the company’s
count, were about 63,000 votes in favor of mutualiza-
tion to some 1,680 against

This insures the adoption of the plan whe the

State Superintendent of Insurance has signed the

cessary certificat

INTER-STATE COMERCE COMMISSION
MODERATES RATE CASE.

Washington, D.C., December 29.—The I ter
Commerce Commission has issued an order n -
ing somewlat the recent five per cent. ruatr increase
decision so s lo permit carriers to proscrve the
grouping of points of origin and destir vd in
making raites  hetween  General Irei nciation
territory and tlic southwest

The result will br 1o keep equal the th rites

between the s ints by different rou

ALLIANCE REALTY DIVIDEND

New York, Decemlicr 4.—The Alliance

declared a dividend of per cent., payal Laniary
16th to stock record Jun ath Former (dividends
ha\"e been at the rate of  ner cent. quart

HOLD ANOTHER STORMY MELTING

At a meeting of the creditors of the Dominion Trust
Co. held in Vancouver yesterday, W. H. Maclnnes,
chairman of the Creditor
Cowan, K.C,, as solicitor and Jos. Mar
as counsel for the provisional directors, with attempt-
ing a “frame up” to have one of their own party ap-

' Committec, charged G. H.
in, K.C.,, M.P.,

::eat Britain by the United States against the treat-
It given to American shipping on the Ligh seas.
?rhl‘eply has yet ben received.

p'm"::r:sldent made it clear to his callers that the

aken by the United States Government was

ling
; ehatable o far-as the theory of international law
S concerned,

pointed permanent liquidator.

The meeting was largely attended to recommend the |
nomination of a permanent liquidator to the Cnurt
but decided to adjourn in view of an order obt: nnu‘
from Chief Justice Hunter by the provisional liquida-

tor.
In presenting the report, Mr. W. H. Maclnnes said,

h::‘:::n tlhe same stand that Great Britain herself
i~ n former wars, he stated.
“h‘c:r’eulsh no treaty violation involved in the protest
The peg r:;ed purely on international law.
Sann d:t ent algo Btated to his .visitors that each
Fedig: o ention of a vessel' had been made a
protest almost from the e#tart of the war,

ang
s that the présent note was merely combining all

Th
o o:dDPOtest deals with other phases of the matter
A the fact that the damages will have to be paid

© outcome of lh- present ne‘otlnuonc.

“In view of the string-pulling and intriguing that has
been going on, the committee feared that if they did
not offer a name to the court at the last proceedings,
some one else* would have been railreaded in. We did
not want the liquidation to get into the hands of
those who are interested solely in what they get out
of it.”

J. 8. Cowper, secretamy of the depositors, objected
to Mr. Cowan dominating the mf‘eung He said: “I|
object to Mr. cowan. who at best only represents a
depositor for $288, attempting to run this six million
dollar liguidation’ in the face of the wishes of the de-
positors and creditors here . represented.”

8. Plulhnnl sold to J. Paquin lot 35-68 parish of
Hontml. with No. 218 “McDougall avenue, Outremont, I

J. H. Cote sold to'the City of Montreal lot 1047 St. ,

Joseph R. Cardinal sold to A. Desmarteau lot 49-55,

i
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R. L. WERRY,

Who has
Builders’ Exchange.

resigned as secretary-treasurer of

| PERSONALS

806

i 1 N 4 ® b s o d

ingertion,

¥

BIRTHS.

i Mr. W. J. Stewart, of Ottawa, i‘s in Montreal.

| Mr. J. J. Warren, of Toronto, is at the Windsor,

® | FLEMING—At Montredl on December 20th, to .M,

and Mrs. Edgar Fleming, a daughter.

HUNTLEY—On December 22, 1914, at 49 Sussex Ave,
Montreal, to Mr. and Mrs. P, S, Huntley, a son.

MARRIAGES, | .

[ Sir Robert Borden will return to Ottawa on Friday. | BISSELL-SMITH—At Actonvale, Qud.,’ December 25,

| Carlton,

| Sir Lomer Gouin was in the city yesterday, and re-

gistered at the Windsor.

Captain Filiatrault, of the French-C
|ment now in training at St Johns, Que,
Hnmmutwd to the rank of Major,

[ Hon. W. T. White, Minister of Finauce,
in Kingston next 1 uesday night, at the aunual ban

the |

cera o M SICHARD L. WERRY RETIRES

FROM BUILDERS EACHANGE

quet of the Commercial Ty vellers' Association,
The visiting governors to the Western Hospital for

ensuing week ure

L. McCuaig, A. McDougal
D. McEachran, Alex. McFee, and D. Lorne Med:

mer Gouin, Premier of Quebee, Hon. 1. D
c.nln lu»\m-m Secretary, and Hon. Walter G. Mo

Mr. H. B, Taylor, of Philadelphra, is at the Ritz-

Canadian Regi-

has been

o= YEARS PROFTS OF BANK OF

by the Rev. L. C. Wurtele, Miss Bdith Smith, to
Frederick Edward Bissel), both of Montreal.

* DEATHS.
:\R\lh[‘h()\G-\uddvnl). at. ' 89 Rockland Ave.
Verdun, Que., Robert Armstrong; in his 60th year,
(Hawick and Stirling, Scotland, papers  please
copy.)
FORRESTER—At = St. Johns, Que,, John Forrester
(formerly of Laprairie) on December 27, aged 64
Years and 11 months.)

~ HAMILTON JUST SHADE LOWER

| e ——————

The forty-third annual statemnet of the Bank of
Hamilton

dust issued, makes a remarkably good show -«
ing Net profits for the year

ended November 30,

ifter the usual deductions, were 16.16 per cent. on

chell, Provineinl Treasurer WEES 1 the rclly: st -\jv‘p.n.lrv:)-. ipital of $3.000,000, which compares with
day. 8.60 per cent. in the previous year, a decrease of
The secretary of the Montreal Builders' Exchange, T T A F G sk s,
Mr. Richard L Werry, wish B the PESE WO ALK & wete introduced on ‘Change yesterd.: The u:u-.‘n ttement shows decreases in most
halt years has held the debEReffice e at the Board of Trade: J Riddle, Portland. M tems bhat these are generally small Comparative
the Excha \nd editor of the Builders' Bulletin, win |2 A I Reade: b i Bole, Fore Willtam, by g, w5008 A4
terminate his service in this. capacity on Decamber | OlVer el g Maorie.
31 As secretary of the Excha ze, Mr. Werry has | e [ s e
maintained and added to the popularity he won as a| S Horace Archambault, Chiet Justice of the Court | frrent 8,041,005
newspaperman.  He will have many good wishes in|©f APPeals at Quebee, has been appointed adminis- L il
his new venture trator of the Province of Quebee during the Hiness M
Mr. David K. Trotter has been appointed to suec- | Of Sir Irancois Langclier o N
ceed Mr. Werry. He is a Seotsman and is a Fellow —_ [ Total
of the Bducational Institute of Scotland. Trot- | “Art and Advertising” is the sulject of an aildress oo
ter has lived in Montreal for the last couple of ye which Mr. 0. Murray Gihbon, advertising manaer o SSh5
heing connected with a local newspaper as circula- | of the Canadian Pacific Railway, is to gite !-'lex“ 3 ‘ 19,404,088
tion manager. the Montreal Press and Advertising Clul L ! nalh.R96
- . o | : Bank prem 002,393
The Grand Trunk Pacitic. Railway Company wil | — tatal; ansre H,394,288
postpone operations on the erection of its $1,000,000 ISOLATION OF GERMANY. NEE profit 4 " 15,008
otel at Prince Rupert, B.C., until financial conditions Hiante fonyisy AL 181,381 13,408
improve.  The foundation has been already laid, s acknowledgal from German sources that 11 e
| German cable Jines have heen eut. Five of these lead . The profit wecount showed balance from
T |threugh the English Channel and it Is not easy (o Previous year ¢ I 14 which, added to the $485,265
i 3 L Isee how they can he repaired, s long as the war lasts, | et profits e S0d6A97 for distribution, Of this,
z Hvl\\m“n Germany and England are six cable lines, | foUr quarterly « ends of 3 per cent. each took
: REAL ESTATE AND : I partly German, pari English, which are not nsxed | $360,000,  $75,000 written off for depreclation
1. : ||n\? ' (agaihst $100.000 ©oprevious year), $19,309 was put
I TRUST ; From Germany's west coast, thercfore. no cable |10 pension fund Poin 1913), and $26,000 sub-
+ COMPAN[ES > communication with (e roworld is possihie seribed to patriotic, Red Crous, and rellef fnmln This
r With the exceptic of wireless gervice, Gep- [ left $151,131 to be carvied fo orward
EN 1 | many can teleg Ny to Austria-Hungm Hol ; The statement ws that the directors have taken
¥ ®e® | land, Switzerland, It tnd the Scandinavin coun- | paing (o maintai ¢ bank in a strong position, and
Quotations for to-day on the Montreal Reaf tries. | that this has been aceomplished without any material

Estate Exchange, Inc., were as follows:—

Aberdeen Estates. ..,...
Beudin Ltd.. 5
Bellevue Land Co.
Bleury Inv. Co..
Caledonian Rea)tv "(com. )
Canadian Consolidated Lund, Limited.
Cartier Realty,
Central Park. L
City Central Real Estate (LOI‘H)
City Estates, Limited
Corporation E
Cote St. Luc & R. Inv.
C. C. Cottrell, 7% (pfd.)
Credit National.
Crystal Spring L. and Co.. .
Daoust Realty Co., Limited. .
Denis Land Co.. Limited. . .
Dorval Land Co :

Eastmount Land Co..
Fort Realty Co., [ imited.
Greater Montreal Land Inv (mm)
Greater Montreal Land Inv. (pfd.).
Highland Factory Sites, Limited. .,
ITmproved Realties Limited (pfd.),
Improved Realties Limited (com.)
K. & R. Realty Co..ccu.lbsenas
Kenmore Realty Co. .
La Compagnie D’ Immeubles Union Tid.
La Compagnie Immobiliere du Can., Ltd
La Cumnaunm Immobiliere Oue t de
D. de Grace.,

La Clompagme Industreille D" lmmeublm.

td.
La Compagnie ontr
La Compagnie Nationale de I.'Est.
Lachine Land
Landholders Co.. Limited. .
Land of Mon!
La Salle Realty..
La Societe Blvd. Pie X
Lauzon Dry Dock Land, Limited.
Longueuil Realty Co..
I.'Union_de I’Est. ...
Model City Annex.
Montmartre Realty Co
Montreal Deb. Cormranon (pfd.). .
Montreal Deb. Corporation (com.)
Montreal Western Land. . . . ..
Montreal ExtensionLand Co., Limited. .
Montreal Factory Lands
Montreal Lachine Land.
Montreal Land & Imp, Co.. Limited
Montreal South Land Co., Ltd. rpfd)
Montreal South Land Co., Ltd. (com.). .
Montreal Welland Land, ftd. (pfd.)
Montreal Welland Land, Ltd. (com.).
Montreal Western Land’ (,o

'\1nuntam Sights, Limited
Mutual Bond & Rﬂltxes Corporduan.
Neshitt Height. . -
North Montreal Centre, Limited.
North Montreal Land, Limited.
Notre Dame de Grace Realty
' Orchard Lang, Limited. , . ..
Ottawa South Pmoerty Co., Li
Pointe Claire Land. .
Quebec Land Co.. .
Rivera Estates.....
Rivermere Land Co.
Riverview Land Co.
Rockfield Land Co..
Ro<ehlll Park Realties Co. Limited.
St. Andrews Land Co.
St Catherine Road Co.
Security Land Reg..
\1 Dems Realty Co. .
Lawrence Blvd. Land of Cana
 Lawrence Heights, lelted
. Lawrence Inv. & Trust
St. Regis Park. e
South hore Reaity
St. Paul
Summit. Realties Co.
ran:portaum Bldg (pfd.).
Union Land Co..
| Viewbank Realties, Limited.
Wentworth Realty. .
Westbourne Reaity Co... ..
We<tEndLarAdCo Limited.
Windsor Arcade Ltd 7% with 100%
Bonds and Debentura*
x. Bldg., 7% sec, mtg. bonds, wita
o 8% S o B
i Arena Gar oronto,
Caledonian Realties Co., Ltg 6%. ..
City Central Real Estate Bond.
Ci y R. & Inv. Co., Bond.
Marcil Trust Gold Bond. .
Mcntrea' Deb. Corp. 6%

c

| Trzreportation Bldg. (7 p.c. )
Trust Companle-:

L[m

Marql Trust Co..

\ Montreal.
| National. . -
Prudential (om.).
Prudential 79, pfd % pald up (pfd
Easlem Securities, .. ..ooeeanrecernses

| decrease in the jaofit

Bip - Askep inmctoaias
25 AMNESTY FOR POLITICAL OFFENDERS.
_ 11"7 } ) - HEART [))SEASE KILLED MOST.
70 9‘ Washington, I‘n-um ) he United States has Of the 507 polje Mders of the New Yorlk Life, who
97 104 requested the Guticr wernment of - Mexico  to [ died in November, 65 were killed by heat dsdase,
1».: t; krant amnesties o all political offenders. | President | 55 by consumption. o1 by Bright's disease and 50 by
k 7; Wilson stated to cancers and tumaor Only two died of old age,
100 107}
-— 8
— 120 ' 4 b bbb bbb oo & X3 e
— 55 : » N
50 52 , 3
- 174 i <
- wi CLASSIFIED ADVERTISEMENTS |
- 58 E
45 E0 z
Z ‘z;))} i Zc. Per Word for the First Insertisn lc. Per Word for Each Subsequent Inssrtisy b
— 100 4
9 97 b Le o bk b ’ ’
- 24} &
174 1,;9' FOR SALE OR EXCHANGE. | WAINTED TO BORROW,
1‘,’: 1;;‘ SOUTH SHORE—A FAItU COMURISING 125 acrex | §200,000, WANTED FOR RELIGIOUB  GONPORA:
;‘, 0 with buildings, very il ihdivigion,  not tion, ample security, 6% interest Apply Bast 6840
b 15 far from the Armstione-\Whioworth  Mammotl : . s i
:;} m('; Plant, now im operati sl or will trade | PERSONAL.,
¢ equity for built’ proper me cash,  Apply | —— -
= 70 for further particulars | Office 1ox 264 PHIS RISV, M. O, 8MITH, M.A., Instructor in the
5. 674 Montreal Languages and Mathematics,” No. 73 McCGHlE Col-
10 73 2 | leze Ave. Or apply at Misa Poole's, 45 MeGH¥ Col-
91 04} - PROPERTV FOR SALE. | lege Ave, Tel Uptown, 210,
ABONVI o 16 Central |)ln])vr ! MISCELLANEOUS,
— €« rgain pric \ take vacant lote | ek ST 1 .
™ 02 or second mortgages for e nap. C. Withy - | UNCLAIMED PICTURES AT LESS THAN PRICH
80 08 comb. of frames. Nothing better for wedding or Christ-
— 125 | mas presents, Heasley & Co,, Picture Framers, 315
_ 97 NOTRE DAME DE GRACLE loautiful  nine room | pBleary Street
- 100 house for sale at 35 Royal hove Sherbrooke ~ — — e
— 97} St Apply to W. A, Hayman tre Dame 8t. W. | FOR  SALI, TRUSTWORTHY CUTLERY - This
_ h“ Telephone Main 4825 or Wi " N 1:nnlcunn:;» |(u"a|l|] ll;ul ”mg nr]tmat:n:‘plllen, tl:]fude of
the best Sheffield shear steel, e nto e han-~
= | s
B ]:.,3 FACTORIES FOR SALE. | dles by a patent method. Handles of Sterling Sil-
ver, Prince’s Plate, Tusca (the ,nearest substitute
- """' TO LET OR FOR SALE A1 ¥ TERMS— THE for Ivory), or ftag. “‘ou will appreclate the True
- 10 splendid five storey build: tuated south east worth of Trustworthy Cutleryv when you use {.
- 44 pied now by Northern Ele 000 feet of Mappin & Webb, Jewellers, St Catherine Street
- 2 corner of St. Antoine and “lrs streets, oceu- | West, Montreal
_ £} light on two main fac A by one end: mifl ST s
(‘:Z ruction, sprinkler syst: wolutely fire proof, | FIRST CLASS FIRE LIGHTER, Patented in Can-
- 66} electric light u vator, steam heat- ada and Whited tes, Patent for sale. For par-
5 101 vard next to bu if desired. Apply| tlculars apply to J. R. Griffin, Cross Creek, York,
! 3 imt 2 Sese, Co., New Brunswick
-y 94 Jos. Bonhomme, 200 Guy. J
Il,l g:g BUSINESS PREMISES TO LET. BUSINESS CHANCES.
= 78 WE HAVE some very fine offi -3, show rooms, in the | MANUFACTURERS AGENT with office in Ham-
10 15 Windsor Arcade Bulilding, r of Peel and St. ilton is open for first clags line of merchandise ;
— 75 Catherine streets, and Southam Bullding, 128 highest reference Reply in first instance P, @,
- &5 Bleury street. For further part'culars and. book- Box 3206, Montr
¥4 let, apply The Crown fTrust Company, 145 St
;4’1 James street. Main 7990, QUARRY l"”“‘ BALLE ; wcres cut “'“"»‘-J"'“" quarry,
with up-to-date machinery, crusher, derrick, et
320 ~PARTMENTS TO LET. 20 miles from Montreal, on C. I. R. line, Private
;(F’K; MOUNT, Claremont Avenue. just below SherBrooke siding. : Write Box 6 Star Office, or phone St,
10 124 Beautiful location; all mew: finished inside with| J-ouls. 2691.
— 1484 ~meodern dado effects, differcnt colors; tiled bath- AUTOMOBILES FOR HIRE.
194 rooms, elaborate papering and novel eleetrie fix- ~
178 ture blinds and gas Stoves with each; janitors| AUTOS: 'PHONI | T 4363 - Llight cars and Pack-
P 70 ervice; everything up to date. Reasonable rentals ard Limousine for hire.  Montreal Auto Livery, 184
s 65 (.) good tenants. Apply on the premises, to Mr, Berri. A. Gowdron, Prop
l'r; 1134 Parker, All cars go to ‘Westmount, GARAGES TO LET.
2 30 SHE KE WEST, Ritz-Caslt,
) 590 SHERBROO 3 “iton  Block, = = " B A T LI e
_'k 1((, Single and double rooms, sultes. First-class board: | - |‘| : II SCT x[ \1 GAl .\m; I 1\-,' lt,lrruf l\r)l.ltu
! 9 AL unt Via vea errefonc Apartments
— Lo evening dinner. (above Villenenve street.) Addr enquiries to 550
75 794 “LAURENTIAN.” st herine strect W. Phone Up. 594, or call at 300
; %0 | COTE DES NEIGES ROAD, 29— Near corner Guy | Sl Joseph Boulevard West
— ]é‘s’ and Shorhrnuk(; streets, A few \;ery c_hnlcs: apart- | g MERVILLE AVE. Ahuntsic Gentleman's  resj-
~ ﬁ;) ments. Immediate -:r'cupm:(:y. Rent right., Apply dence, with 34,500 feet of land. Fine large house,
0 1023 Janitor, or Jﬂn: H. Maher, 724 Transportation Eldg garden, beautiful shade trees and two beautiful
45 47 Phone Main 2510, lawns, also garage, to be sold at a very low figure,
650 680 ROOMS TO LET. Full particulars 86 Dorchester W, Main 1784.
50 5“" 95 MANSFIELD STREET—Large pleasant room in| NOTRE DAME DE Beautiful nine room
= 62 190 S X . . e house for sale at hove Sherbrooke
80 £6} IEnglish family; central, with a)l‘ modern conveni- St. Apply to W. A. tre Dame St. W,
_ 130 ences; terms very reasonable; with home comforts, 'l‘pl:-phu;w' Main 4825 or West
140 147 — - -
prs 75 MMSIINERY. COUNTRY HOUSES TO LET.
i t0 |THE FOSS & HILL MACHINERY CO, 344 ST, |m——————— e To EXOnANer
= .. b James, sells Tungsten Hack Saw Blades. They cost | TWO-F LAT- - 8QLID a5 f'a bk
Y 4y no more than common blades, cut faster and keéep for a farm, lots for balance of sale. Apply proprie-
sharp longer, tor, Rosenkzwey, 866 St. Lawrence,
3y REST, RECREATION AND SOLID COMFORT —
— 76 CARRIAGES; ETC. These are the attractions of Gray Rocks Inn. These
g 79} HORSE BLANKETS, AUTO AND CARRIAGE TOPS _ Strenuous times,
(L & manufactured; new and second-hand harness; wat- business men
_' 5’0 erproof horse and waggon covers; repairs of all their families carn
; ]':’ kinds. D. Dowell, 102 St. Henry. Main 61. live at the Inm
95 { 4
= 394 TTORGE IN RETURN FOR HIS KEEP, light express With every home
394 . comfort at less
p— 70 work, by reliable party, for one month or the win- cost than *th
ter, will be well cared for. Apply to 2290 Hutchi- Saiathoas ’I’hel{
112 son 8t., or telephone Rockland 1453. A time of year the
160* SITUATIONS WANTED—FEMALE. place 1is ideal;
20 t b fire-
20} COMPETENT LADY STENOGRAPHER (BOTH B o e
“ M experienced in Financlal, Law and | place. running water In the house; nv.fx gas plant;
= 221 Janguages), in the Laurentians. Rates $2 a day, Am=
490 505 Commercial work, desires position: or would take | best culsine n the L. . o dgelt 'G B
95 116 temporary position. Good references, Address: A. |erican plan. ‘Phone or \\l"]uo‘ u.s[pm‘ lcu&.rs,b X
— 85 M., 1290 Cartier street, City. tWheeler, Proprietor, Ste. Jovite ation, Quebec,

&
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.to 10 per cent.,

en foreign bllla of oxchlm have been'#
he courts have been ‘émpowered 10

J oumﬂ bf C gmmerco with domdstic debtors, and to relieze emhlm'uiﬁ!v - .eu:‘

Austria, declared a moratorium early in the war, nnd

ns. G

{in ‘bl of h L
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it is still in force.
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x amounts that could he withdrawn by bank depositors. |
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torium, before it was overrun by the Germans, which
provided for the postponement of the payment ol

Street. tiable instruments.

Withington, 44 /30, and thirty-two-day
change transacti

i
An investigation of conditions in other nations re- |
35-45 St. Alexander Street, Montreal. E\eals the following facts: Belgium declared a mora-l

bills accepted before August 2, and which limited. the

This moratorium was extended also to cover all nego- |

gree by

{ campatgn

London, Eng—W. E. Dowding, 25 Victcria Street, extended for three months. Gregee

Westminster, S.W.
dues, and the moratorium has beén

Bulgaria declared a three- |

!otlur executive
extended several times.

Bubscription price, $2.00 per ancum.
Bingle Copies, One Cent.

Advertising rates on application. Holland, Switzerland, |

Norway, Denmark, Portugal,
Ezypt, Cypru:
declared moratoria of one kind or anether, as have
also the principal South American nations. S» far
as the United States is concerned, there has been
S . . no real demand, and in fact no need for, a morator-
Immlgratlon Aftcr the War ium; but the abstention of the banks from calling
day-to-day loans on Stock Exchange ‘collateral while
the Exchanges were closed might be considered as a
sort of voluntary moratorium.

An important case, involving the eifect of the Brit-
ish moratorium on transactions in the United States,
has been determined by arbitration by Edgar M. Cal-
len, former Chief Judge of the Court of Appeals of
New York State. The New York Annalist—from
serc:al undertakings which we have secured the above data—reports the
The . Case The dispute arose over a loan of
bills of exchange pade by Lazard Freres to L. Vogel-
stein and Co., under which the borrowers agreed to
settle at least three days prior to the maturity of the
ills in London. Lazard Freres sold these bills

AIONTREAL, MONDAY, DECEMBER 28, 1914.

high tide of immi-
yjuently expr

When the war steps will the
gration at once reappear” A IT
opinion is that it will. It is said that t
worker will find hi If ruined in pocket w
charged from warfare. H
perhaps both the house in which he lived and
factory where he worked wiil have been riddled by
shells and burned with fire. It rs to
revive the industr and ¢
which gave work to these crc
poorer classes wiil be sick of 1
tion. They will b aced with the pr
ing taxation. T ill prov

ssed

old job will be gone

will take ¥

1 populations. as follows:

«m and conscrip-

pect of crush-

wrdens w heavier

they can bear, : will seek refuge in > )

l':l\“]and.\ of 3 5 tlig drawn against their London house, and gave Vogel-
Mavbe! : £6) b ~:r-m>;md Co. tl}e proceeds.

01]151--\—1(1@_ Th 1y men left after lefore .1110 bills became due the moratorium was

the war. And the s . keenly declared in England. Three days bevore the bills be-

The victors will not

the appeal of pmuu

ily leave rate

and the spoils. The for payment at the prevailing of exchange,

e which was high. The borrower paid under protest,
3 subjec arbitrati e stei
ety o (destrting: shieie prostratel and Klee hject to n—hjtntmm Vogelstein and Co. contended
s that Lazard Freres should have taken advantage of
Aeaii. to peris! the moratorium, permitting the borrower to settle

at the end of extended time, when exchange was
likely to be much lower.

The real question was whether the bills were due
according to their terms, or not uatil the time to
which payment by Lazard Freres could be postponed
under the meratorium. Judge Cullen neld that Lazard
Freres had the option of paying the bills wi
or of extending them under the moratorium. To do
the latter they would have had to reaccept the bills.
Judge Cullen held that it was optional with Lazard
Freres to pay the bills or reaccepi the; but, he
said, “had, they, as a matter of fact, not paid the
bills and sought to hold Vogelstein and C'o. liable, a
very different question weuld be presented. In such
a case I would be extremely loath to liold Vogelstein
liable for the amount claimed.” The aw:
fore made in faver of Lazard Freres. » judgment
would appear to indicate that the moratorium in
Europe can be made use of by American debtors whb

great task of retl provide e
may take years to re-establish foreign t
but t ion of dwelling
ds, and the s
w nrl\t'mp< must be begun at once.
of work In Chicago after the fire, :
cisco after the earthquake.

Once more, the clear law in reg
migration is th it foliows and d
prosperity. Unfailin good tim.:s
gration, > immigr
cessful immigrant is mmigration
cellence. The labor agent and th: s
pany wait on the word in the letter
Canada to his brother or cousin in
the demand for unskilled labor exceed
our port officials may have little to do.

Undoubtediy it will not take loag for th

tions

'n due,

to niodern im-

not precede

“urope. Until
is the supply

d s there-

is condi-

tion to be reached. The country, freed fron ex 1 .
pense and the terror of war, will leap fors all 1‘3\»: assumed Aobligvallons there; tut that it cannot
lines of commerce. But the fact 1emains {hat vioB alter the relationship of debtor and creditor in the

United States. The point is an inte resting one, and
will be studied with interest by bankers, and busi-
ness men in Canada, as well as in the United States.

perity will precede and induce
the reverse.

These reflections emphasize the
of self-reliance. Too many Ca un!axu in the
cade turned from work to speculation. Th
from producing in order to exploit tne
of the Dominion. It is a wholesome sig
the real estate agent beating his door-plate into a
hoe and the promoter watering stock with a pail in
a farmyard. No doubt these men will in time resume
their profitable enterprise of enrichizg themselves at
the expense of imported mone: and imported p-o- Des

1z that the Rus

Apparently the Germans &
\n Warsaw has jagged teeth.

see

The annual “Free-for-All,” in the

shape of munici
pal elections, is now on in Ontario.

that
rican railroads are

atehes from New Y following

ple. But not all at once. They,and all of us, must |the advance in freight rates
do a little good honest wor rst. i1 the market for. 100,000 tons of steel rails, and for
7.000 cars. Undoubtedly business is on the mend.
} 14’ S Teh Toronto Home Guard has been incorporated
Tne Wor‘d S A\Ioratona into the Militia, and hereafter will be known as the
Canadians in gemeral, and Canadian bankers in “King’s Own Regiment of Guards, Toronto.” Steps
particular, have had much diffieulty in keeping !should be taken to have Montreal's Home Guard

track of the world's moratoria. - Especially has it made a regular part of the infantry.
been difficult to determine the exact conditions un-
these moratorios have been promulgated,| Belgium's losses during the first eighty-two days of
In many cases bankers on the war amount to the 'ndous total of $1,059,
this side of the water have learned for the first time  836,000. These figures | been enormously in-
that a moratorium had been declared through a re- creased since that time so that as a conservative es-
fusal of payment. timate it is safe to say that it now amounts to $1,
Even London, where world-wide comuerce in -all 500,000,000. This is part of the lieavy tax which the
its ramifications i most closely studied, has been Germans wili have to pay—a tax wh.ch will cripple
able to keep itself informed of moratoria proclama- Germany in an industrial ense for the next fifty |
tions, and extensions only with difficulty. Chief re- years. |
liance has been placed on consuler reports in the —_—
past; but owing to the withdrawal of consuls from The war has been in progress less than five
hostile countries the information secured has not months, yet during that time two million Germans
been adequate. Added to these difficulties is the have been killed, wounded or taken prisoners. If this
severance of financial relations, especially by banks, rate keeps up for another five months, practically
with the countries concerned. eW have, of course, the whole of the Germany army will have been de-
been able to get the news of changes made in the gaged in a hopeless strugzie, because the. Allies out- |
moratoria of England and France. So far as can be numbér her by at least three or four to one, as well'
learned, these seem to be the chief, if not the only, as being superior in material, resources, war sup-
countries, where substantial progress has been made plies and other factorsw hich count in a struggle cf
in doing away with the abnormal conditions created |this nature.
by 2 moratorium. SN
England has put an end to her moratorium, which | The Canadian Pacific Railway has been in receipt
was the first ever adopted by that country. France of tclegrams from the United States asking what
has greatly lessened the restrictions impoced on the |they intend doing to prevent the Germans from the
settlement of obligztions at the outbreak of war. In ' neighboring Republic taking possession of the com- |
most other countries the practice Las been to extend  pany's property in British Columbia. Vice-President |
the moratorium as the time appruzched for its ex- Bosworth, in reply, stated: “We have. fine scenery
piration, and to repeal this process, generally with all along the line of the Canadian Pgcific, and can
modifications. reserve a peak 10,000 feet high for the solitary media-
When war was declared, France proclaimed a tions of any German raider who comes across the |
moratorium which permitted depositors in banks to international boundary.” We would like to suggest
withdraw only 250 francs (fifty doflars), and 5 per that this special peak be reserved for the Kaiser as |
cent. of their existing balances in addition. About it might give him an opportunity to cool off,
the beginning of September the limit was advanced “
and it has been 1increased every Steel has always been regarded as the world's best
month as the moratorium has been renewed. In No- trade barometer. It is, therefore, significant that the
vember withdrawals were permitted up to 1,000 head of the two largest steel corporations in the
francs, and %0 per cent. of the surplus to the credit United States should be decidedly optimistic. A few
of depositors on August 1. In December depositors ' days ago, Charles M. Schwab, President of (he Beth
were given the right to withdraw 50 per cent. of their lehem Steel Corporation, said: “I am buliish for the |
deposits. On analysis, this practically means the first time in séveral years. I believe the United States
withdrawal of August balances at the rate of 10 per is on the eve of the greatest boom in its history. This
cent, a month. Modifcations of the French mora- applies to both the production of her farms and to
torfum have heen made from time to tfme to permit  the output of her factories.” James A. Farrell, Pre.
agricultural and industrial pay-roll: to bg withdrawn sident of the United States Steel Corporation, in an
in full. Marufacturers, also, were given the pover to erview a few days ago, in New York, said: “In
draw cheques for the payment of raw materials; and this country all the natural conditions should make
dutfes to the government were also made payable for prosperity. We have had abundant yields of all
by cheque. The fiflancial moratorium has recently staples of agriculture “and our mines and furnaces |
been-extended for another sixty days. In the French and mills never were in better shape for economic |
colonies a moratorium was decreed Augusgt 9, and  production than now. I look for improvement after
has since been extended. the opening of the new year. I am of the opinfon
1t s extremely difficult to get at the exact facts |that there will be a considerable demand for iron
og canditions in Germany, financial or otherwise, |and steel products after the raflroad rate question is |
y has claimed that she has not been ohllg(d idecided. | also believe that we are 1o experience & |
Clare & moratorfum; but she has done every- | ! considerable demand for iron and steel for shipbuild- i
Ilegt use the name. For example, obligations | fng, hut that will be somewhat tardy in developing.”

der which
and their precise effects.

e

|
|
|

the |

s, South Africa, and New Zealand have |

came due the bankers called upon Vogelstein and Co. '

|"Twas but a flock of privateer;

‘during a given period could have been nvoided

The safety campu;m has spread, as we know, and
monthis® moratorium which is still In force. Sweden | POt 0nly carriers but manufacturers ‘and others have
Thln)ung about safety brings safety; a
little expense and organization at the start yield vich
This source of dividends is not
affected by anything. The Titanic need not have been
lost: more attention to safety would have prevented
is human nature to grow
to assume that things will go well because |
Systematic thought about
is. thought about the prevention of negligence

| taken it up.

| returns all along.

the fatal collision. It
careless,
they have gone well.
safety
utilization of devices and fegulations that
minimize danger—even danger from- the

Chicago Tribune.

land the
obviate or

fallible human factor.
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P oA LITTLE I\ONSENS
NOW AND THEN”
#-t#&u:**&#u%-x«- M&WM

“Shall 1 put a little more brandy in the punch?”
according to the Washington Star.

SEEETE

asked the host,
“No,” replied the hostess.
Don't make it a Knockout.”

a punch.

i you oblige me with a light?" said a Scots-
bit off the end of a cigar, and

“«

man, as he

Railway

< said he didn't smoke and didn't
carry matches. *“Can ye give a light?” repeated the
Scotsman to the third, who stolidly looked out of the
Then the Scotsman’s fingers went reluc-
tantly into his ewn pocket. ‘“Weel, weel,” he mur-
ired, “TI'll jist need to tak’ ane o’ my ain.”

another

apolo,

window

Some
named Brown, relates the
while ex-

they mét a man
lelphia Ledger. On the way home,

whe

Phil

chs
“Speaking of that man Brown,” vigorously

“hé certainly has an effeminate way

tioned,
remarked Smith,

of talking.” “Why, John?" was the wondering re-
joinder of Mrs. Smith. “How can you say that?

loud and masculine voice.”
“but what I

has a very
explained Smith,

He certainly

“Yes, I know he has”

mean is that he talks all the time.”
An old soldier, long desirous of official dignity,
was appointed marshal in a parade on Memorial

Day. Veterans, bandsmen and school children were
lined along the streets of the town patiently waiting
the signal to start.

uddenly Mike, on a prancing charger, ddshed up
the street. After inspecting the dignified procession
he gave his horse a guick clip. Then standing up in
his saddle,- he yelled with a voice filled with pride
and authority:

“Ready, now?! X£ape shtep with

Every one of yez,

the hor

Sir Charles Fitzpatrick at the Vanderbilt Hotel in
New York, was tatking to a New York Press report-
er about the militant suffragettes in London. “They
are a brave lot,” said Sir Charles, with enthusiasm
“Whether you agree witl their militant
methods or not, vou must admit their bravery, their
generous self-sacrifice.’” He laughed and added: “A
man entered a tea-shop in London thLe other day to
get his tea, when the proprietor came towards him
with apologetic shakes of the head. ‘Very sorry Y
he said, ‘but we're just closing for the day, sir.
suffragettes stopped in on their way home from prison
and ate up every blessed thing we had.'"

and respegt.

THE KlNGDOM OF THE SEA.
(By Liloyd

Roberts.)

\\'h.’!l price will England pay for it if England holds
the seu”

For neither ezrth, ner air, nor sea is given free.

If English ships would stay then Englishmen must

pay
Think well before you ask of G the King

iom of the
S

| average I

What price did Py for it ihiree hundred |
years ago, |

When Philip's hoze Armads driving huge s
slow,

In arrogance and pride, red o ats, of the tide, |

To blight the North Sea Islands with their higotry
and wo?

that day, )
'Twas but & crew of ciiy
to pay
For their red-checked IEnglish wiv
ful Engiish lives
And the r
old Eng
What price did G«

clerhs that left their shops

1 their |rcnc0-1‘

their broadeloth in the

4

demand of her at Nil

e and Trafal- |

“Be content to leave it as |

ing opinions of the guests, Brown was men- |

| dent of the industrial controversies and their cure, who after will not lightly
£ame | has been appointed as head of the bureau for the

| Rockefeller Foyndation counts for more than the
name of the oil king and mine owner in the hope of | of particulars there may come

X . | censorshipy wi almost none of the trith could get
Ttaly_on Axguat. f% SRCE & | ::Z"m:::leym:: iiiur:p:mr::: u:mm e LY | itaelt neard in.& country st peacs and enjoying the Re""‘ ""‘“ $7,000,000
| 4
forty-day moratorium m;,,zl,.]:o::,l::g I::: Sept.:mlx):e‘r‘ avoilablerisss ot aihidbats. tiia developed. 1t ::':oa: :ﬂbThof the préss. ~The proo!l ‘of this curi- : T o )
il s, sn&mequontly usea (o be. the atéreotsped clai ma' Citt et quln:l: e.t: ; ings ;‘e howw:;. :w;erwhwmns—ln Tbh'mkhuuutte‘of‘(ﬁmditnegotiable ina]]
ér wreck wds unavoidable. ; Tb-duy the com- o BOnt. ¢ nlpet hiat Has Lopne 10 Uy parts of the world.™

acter.”

favorable a position for getting a complete and un<
biassed view of the subject, it must be extremely try-

ing to

The chief of the New York fire department recent-
b' ruléd that the cost of fighting fires resulting from
negligence or
be charged against those responsible for such a con-

> dition.

| threatened adjacent property, and endangered the
[lives of a score or more of firemen,

Investigation showed that orders issued by the de-
i patrtment had been ignored by the owner of the build-
ing. Thereupon the cost of extinguishing the fire,

?

co\gﬂ
the trath way known and proclaimed in  ‘counitry
filled with war and supplied With & thorough military ||

is to found # Ameri

|compulsory execution of civil judgments, and any { any states that over 97 per cent. of Foneln mooiisntd 'l‘x'uthb‘a . Aoy by it ‘o
Perfidy Exposed by Americans.” '
gentlemen inform us that Hngland is “résponsible for
the unfortunate condition of Belgitm,”
“forces France and Ruséia to continue  fighting" her
batiles,” - ete.;
pedring in the “Pro-British American press” as “based
on misrepresentations of the most transparent char-

ddvantages under which their countrymen at home
| labor in any effort to get at both sides of the ques-
tion.--New York Evening Post.

hardly belleve it possible that alf |

Soclety in Munich,” and entitled “England’s
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that ' she
and they denounce the articles ap-
money

. Placed as they are in so extraordinarily

these Munich Americans to think of the dis-

THE GROWTH OF AGRICULTURE,

It is signiticant that while the Crops in the thyee
western provlnces of Manitoba, Saskatchew, an and Al.
berta show a diminuation of 2,396,500 bushels, those of
the eastern provinces, Prince Bdward Islang, Nova
Scotia, New Brunswick and Quebec, Show an increase
of 5,535,900 bushels. The farmers of the Maritime
Provinces ‘and Quebec are thus clearly exempt from
the awful consequences of the Buropean war. And
in addition, the war, by increasing the demang for the
products of the soil, has given them opportunity tg
sell their crops at enhanced prices.
population of the east continues (o |ive in comfort
and this prosperity should considerably )

CHARGING TO THE OWNERS.

evasion of the law should hereafter

A few days later fire destroyed a building,

Thus the rupyy

aid in over.

amounting to $1,500, was assessed aguinst the owner | coming the unsatisfactory situation in other parts of

’und made a lien on his property.
‘and the Supreme court has affirmed the assessment,
looked | holding the ruling sound and valid.
around a smoking carriage on the Great Northern |
One traveller produced an empty box with |

fect of

in protecting his property

| sustain
| ness.

The negligent must not only reimburse the city for
}lluv expense to which it is put in fighting avoidable

| fires by

time ago the Smiths attended a reception | ;v coused to other

| damages fo

This 1a
try. A

polis News.

prevention orders will probably be ignored no longer.
| The property owner who obeys the law and is diligent

reasonable to suppose
| where would be upheld by judicial finding.-—Indiana-

The owner sued | the Dominion.—La Patrie.
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The Day’s Best Editorial %
#

The general ef-

this should be salutary and immediate and fire

TEEPeed

will not be compelled to
gligence and careless-

T

LEREEEEEEEELLS

loss dua to another's ne THE LESSON AND THE HOPE,

The great war began in irony imost in blasphemy,
with the combatants lifting swords aloft to invoke
the active partnership of the Prince of Peace. That
effect was heightened the chief
credit-was given to God for sundry technical triumphs
of artillery and infantry. Now, at (}
year's great festival of peace,
with the suggestions of a widening of the vast arena
of combat and ill will by the entrance of Port 1,
Greece and Roumania. Milton sang a universal peace
that brooded about the
the hugest contrast thereto ever known to unliappy

1t must be preparéd to pay for damage or in-
Fiven firemen can recover
1juries sustained in fighting such fires.
13 it 18 in Kurope, is new in this coun-
1 in New York, it is not un-
that a similar law applied else-

when subsequently

i advent of the

nd if it is

comes

4 climax of irony

ativity: here and now is

EUROPE'S OLDEST NAME,

mankind.

Theodosia, the Crimean port bombarded by the But to-day, in its reflections and enotbhs. s
Tugks, bears one of the oidest names in Europe. It wm‘l’d is vsorluus-mindvd above all irony or pettiness,
| was founded in it seventh century, BiC Just as it is weary of controversy and hombast, and
|'Greeks of MMiie became a grest export simply sad at slaughter and suffering. Its heart has
corn. Ini ous 3 the fourth century “+ | been, touched and its mind moved,

| Theodosia sent
allons) of
.‘fluonces history is illustrated by

112

Crimea,
has in our time had to be fod

quity,
is very

crdinary droug

first by immense
shoek and then by cumulative impressions, as never
before. To the vast mujnxi‘ly
the fact that the|paq hitherto been but
which had so much corn to spare in antl-
1

Mommsen, “that the extra-

climate in-

of its inhabitants war
a literary and hearsay figment,
Now the intimate reality not only comes on an unpre-

oin Russi

cedented scale of immensity and intensity, but also

falls upon a world newly vulnerable in its interdepen.

probab
3 the chiel obstacle 10w 0| decence and intercommunication. The shock is truly
. has been greatly i Se(

=

re in th

planetary.

| by the «f the forest of Central! and Five months of gigantic warfare have given abun-
!hv-u" ern 1 : i formerly to some extent pro- |dant data for the world's Christmas musings.  The
tected the coast provinces {rom the parching north- experience ken the world's thought and feel-
east wind."---London U“U' le. ings into vivid introspection, making it find itself

e e mentally, spiritually, and materially in a host of ways

CEDING CYPRUS —as nations, as individuals, as cosmopolitans. It has
| Time brings about its revenges. TUnder the con- |graved upon the world consciousness at least one deep
! vention signed at Constantinople on June 4, 1878, lesson and one firm resolve of hope, as well as sup-
Great Britain enga to join the Hultah of T - [plying many new convictions and consuming many
| key in defending Asgiat poseessions (in certa‘n :(]u]usinll.\'.
“Cunl gencies) against Russia, and the Sultan, "inl' One of those conclusions only need to-day be cited,
order tu enable iinglund (o make the i Lo secure

18sign

minister &
Government i, therefore, lit

| There is not likely to be ary fighting i

may be

| England and

11910 in
| decade in America would not show results o much
| favor of American conditions,
that sunk the nectjduuht that an actual advantage exists to a cons

vision for

the island «

ary pro- (It is illumined by the churchmen’s failu

executing her engagement,” conserted to | to-day any truce other than what the sentiments of

the soldiers in the trenches may inspire. It i srein-

Cyprus to be occupied z

all proffers of help

ed by ILng Its annexation by sh | forced by the aboriton to date of

whether by PPope or by President. It

& mc y. | toward peace,

o, but, it | is the conviction that this cataclysmic confliet, so vast
stems and interests,

with so direct a clash of

| there should bhe, a useful map is in exisience, un a | in size,

scale of one inch to a mile. It was noeer- | must be waged through to a conclusive decision. War
tain Captain Kitci in 185, and, know! ,!mu)' be a foolish arbitrament of justice and principle;
the sh Secretary for War’s thorough methods \\'o?”"“(' on, there cun be no cheap compromise, no dead-

n <

sure it was well made.—Lond icle. | lock.

: — With that conviction comes also the lesson won so

EXPECTATIONS OF LIFE. hardly,—the appreciation of peace. Tl < body s

The American expectations of 1ife exceed those of |heeded to give full appraisal of the huon of hvalth. De-

Wales, and the German Kmpire, the |Struction and dislocation have been ed to teach

v of Jife in America being about 30 |the world the real meanfhg and va of  peace,

arg, compared with about 46 yes in England m:d‘whon-ln to live, work and play. Hitherto, it is to he

Wales and about 42 years in the German Empire | feared, peace was almost .IIH.I]\)H‘IW.M'-\]_ as m\\.v:;

The comparison is based on data of the dec 19801 - ‘L‘l(lv'nt of our (‘xi.‘ih'l.l('l‘, as in the ullll-vwwh‘l" l\“,

1916 In America and the decade of 12911909 in ”,_"1m ay inspire and stimulate and clarify much, '|‘.“:1
other countries, A comparigon of tables for 1901. IH“ all offset-taita destrovi not ”»h f“'“[ o ]"’\ !

| enlightenments will confer upon us an appr

the other countrles with the tebla for the ] ] : iy
lof its own antithesis. Deprivation and sacrifice
best. The world this Christmas learns what ped

Linked with  that less the vesolution of

hope that peace, when it comes, shall he

but there can

n comes

genuine and

| able extent.—-insurs ’ress. X < . e
Idb“’ o ' Rioe Frase lasting. It must be an intelligent, a lugical, peace. It
SN g alici N rotain the

|must not be unnatural or malicious, or cor
MR. MACKENZIE KING. i seeds of its own undoing. There must not he cause
The name of Mackenzie King, the Canadian stn- or temptation to break it lUghtly; and the world here-
absolve the breakers of peace ot

of treaties. And many Christians also

cherish the further hope that with such 1
a 1emoval of general

gs toward arbitration

Wi K“r'” I :mme solution of the Colorado labor trouble. The temptations to strife by prog
'”(‘ “’_ about her cousts were “lunﬂ"r'-‘lnﬂlCnnndlnn is a confirmed bellever In conciliation and {and disarmament. dt
With, war; | arbitration, and he may ‘be able to bring his em-|. It is for the world a bitter-sweet Christmas. a¢
When the Man of Destiny set claim upon the sea, and  the

earing the Lord had deeded him the waves for
ermore”?

'Twas but a little one-armed man who went to pay
the debt,

He ran a string

The hiil that
fleat--

And all who read of Trufalgar will know how it wus
mot!

-
of flags lest any man forget
he must meet that day with England's

O Admirals of England, the debt is due to-day!
God makes d wd of England—have you the price

to pay?

Does the cash that He démands still lle in British
hands?

If wo, then England's glory will not be swept away.

What price will England pay for it if England holds
the sea?

For neither earth, nor air, nor sea 18 given duty free,

If English chips would stay then hnzll-hmen must
pay

As Englishmen have always paid since England held
‘the sen!

ployer and patron to his point of view.—Philadelphia |in the sense of the body, but of the mind

spirit, can it be interpreted.—Boston News Bureau.
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G0OD. BUYING DEVEL

Union Pacific’s Statement For November
But it Produced Practisally No E
on Market For the Stock. "

New York, December 29.—The sellin,
which occurred at and immediately afi
soon spent its force. In the’ case of 8
pad advanced most rapidly in Monday's
| amounted to about a point, the losses b
in those than elsewhére in the list. ~On
good buying was met and at the end of ti
hour stocks in general showed recoveries
_ pumber of cases brought the prices close

cloging figures.

Traders tried to ma.ke a beur argument
administration’s protest to Great Britain
terference with American commerce but r
ously expected trouble to develop in this ¢

i Jations with any of the European powers
~  ywho sold stock on that fact or found that
willing to buy all they had for sale.

New York, Decembér 29.—In the after
tically nothing was done in the stock mar
ers said that the market was waiting for

- tain's answer _to the protest of our

i against interference with American comi
in conservative quarters, the belief preva
concilatory and favorable reply would be f

L and that the outcome would be to'the ad
American trade.

Union Pacific’'s statement fer Novembe
favorable, but it produced practically no e
the market for the stock.

Increasing ease of the money market wa
able factor. Usually at this time of the j
js-tight and it is argued that the prese

’likely to promote an upward movement in
within the next week or ten days.

LONDON SECURITIES WERE
STEADY BUT FEAT

London, December 29.—Money loaned at
Bills were steady at 2% per cent.

Dutch exchange was offered freély and ra
Ing in favor of England.

Silver was better at 22% pence, up 1-16 |
to Indian buying. Securities were steady b
less. American stock were firm on receip!
Irom your side. Atchison sold at 913, Am
Erie, 22; Union Pacific, 156%; Canadi
165%; United States Steel, 487%; Souther
§2%; Rio Tinto clused 57%.

CENTRAL ' OF GEORGIA,
New York, December 29.—Reports that tk
J Georgia Railroad had. failed to dyctare i
semi-annual dividend of 3 per cent. on the
stock were at least premature, as the regu
annual action is not due until the meetin

board on January 13th.

President Markham says that what actio
taken at that time has not been considered
be based on the showing of the road up to t
the year.

NEW MONTREAL LOAN.
E. H. Rollins and Son, A. B. Leach & Comy
Kountez Brothers, jointly were awarded

city of Montreal 5 per cent. loan at 98.671 and

COPPER PRICES LOWEI

New York, December 29.—There has bee:
lowering of copper prices by certain of the i

agencies.

Electrolytic is being offered freely at 13
bound by dealers who two weeks ago were as
cents.

Second-hand  dealers are naming 12%
cents. The demand has dwindled to small

tions, which producers claim is a natural

recent buying movement and the

They are hoping for better market after firs
year,

heavy

One of the main obstacles to a rising copj
ket is the 1 large amount of copper held up at
tar and other European ports which was
for neutral countries. It is estimated that
45,000,000 pounds of ‘American copper, of W
disposition has as yet been made, has been s
British warships.

THEY ARE WINDOW-DRESSING.

New York, December 29.—Bids for larger p
of paper have given the discount market a tr
ter tone, Wwhich is indicated in the widening c
of rates for prime names from 4 to 41% pe
against 41 to 4% per cent. Monday,

A moderate increase in the movement of |
Usual at thig season, due partially to the pro
ome institutions to window dressing.

NO BOND ISSUE CONTEMPLATED.
New York, December 29. —Commenting on
bort that Lehigh Valley is contemplating a bor
on Buffalp terminals, Vice-President Smith,
::li'llhvnlley. sald that no immediate issue of
Hmu; telrmina.l at Buffalo is contemplated,
i :ans for the new terminal, it was dec
= new mortgage thereon, although suc
Subject to changes in details.
S:llzﬁh“rrlctlon however, according to Vice-Pr
s ac: not be taken for the present and fir
ual construction work.
——e
MR. YARKER REMEMBERED.
th:""ro(:%rge W. Yarker, who h2ts been mane
onto Clearing House for thirteen vear

Y
jesented by the -clerks with a Hox. of  clg
Christmag;

BAR SILVER AT NEW YORK.

N
®W York, December 29. —Handy and Harma

Sllver 487, . London silver 22%a4.

% THE JOB IN EAST AFRICA.
e ;:l:':e the power to reinforce our troops b
iy R x;;\n have not. We shall presently
Sl o0, Grltlnh East Africa sufficient not ¢
ceed 1o e ermans out of our. territory, but t
of the ighboring G
~Westminster - Gazette,
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GROWTH oOF AGRICULTURE,

icant that while the Crops in the thyee
inces ol_ Manitoba, Saskatchewan and Al
diminuation of 2,396,500 bushels, those of
provinces, Prince Edward Island, N
Brunswick and Quebec, s
yushels.

ova
how an increase
The farmers of the Maritime
d Quebec are thus clearly exempt from
nsequences of the European war, And
he war, by increasing the demand for (e
the soil, has given them opportunity t
ps at enhanced prices. Thus the rural
' the east continues (o live in comfort,
jperity should considerably aiq ip over.
nsatisfactory situation in other parts of
—La Patrie.
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. LESSON AND THE HOPE.

‘ar began in irony almost in blasphemy,
batants lifting to invoke
tnership of the Prince of Peace. That
ightened when subsequently the chief

£TEEEES

swords aloft

en to God for sundry technical triumphs
d infantry. Now, at the advent of (le
stival of peace, comes a climax of irony
estions of a widening of the vast arena
d ill will by the entrance of Portugal
umania. Milton sang a universal peace

Nativity:

about the here and n

ntrast thereto ever known to unhapp,

in its reflections and emotions, the

1s-minded above all irony or pettiness,
and hombast, and

reary of controversy

slaughter and suffering. Its heart has

and its mind moved, first by immense

n by cumulative impressions, as never

vast majority of its inhabitants war
een but a literary and hearsay figment,
ite reality not only comes on an unpre-
of immensity and intensity, but also
orld newly vulnerable in its interdepen.
The

tercommunication shock is truly

of given abun-
the The
shaken the world's thought and feel-

gantic warfare have

world's Christmas musings,

I introspection, making it find itself

ually, and materially in a host of ways

s individuals, as cosmopolitans, It has

e world consciousness at least one deep

firm resolve ol hope, as well as sup-

ew convictions and consuming many

conclusions only need to-day be cited,

by the churchmen’s fiilure to secure

ce other than what the sentiments of

the trenches inspire. It i srein-

boriton to date of all proffers of help

may

whether by Pope or by President. It
n that this cataclysmic confliet

s0 vast

direct w clash of systems and interests,

through to a conclusive decision. War
h arbitrament of justice and principle;
sun be no cheap compromise, no dead-
nviction comes also the desson won so
preciation of peace. The sic k body is

ull appraisal of the boon of health De

islocation have been needed to teach

and value  of  peace,

Hatlierto,

real meanfhg
work and play. it is to be
unappree w in-

War

as almost as

xistence, as in the atmosphere

d
ts destroying;

clarify much, as a

and
not the least of its lurid

imulate

upon us an appreciation

will confer
hesis. Deprivation and
1 this Christmas learns what peace Is.
that lesson comes the vesolution of
i shall be genuine and

rifice teach

., when it comc
t be an intelligent, a logical, peacc. It
matural or malicious, or contain the
1 undoing. There must
, break it lightly; and the world here-

not he cause

shtly absolve the breakers of peace of
- will to-day

ad justment

)d many Christians also

her hope that with such re
a 1emoval of general
on

here may come
strife by progress toward arbitratl
it. -
world a bitter-sweet Christmas. a0
the body, but of the mind and the
interpreted.—Boston News Bureau.
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Great Britain on tne Contraband
Question :

GOOD. BUYING DEVELOPS

But it Produced Practically No Effect
on Market For the Stock. "

New York, December 29.—The selling movement
which occurred at and i diately after ing,
goon spent its force. In thc case of stocks which
pad advanced most rapidly in Monday's market, it
4 amounted to about & point, the losses being greater
{n those than elsewhére in the list. On the decline
* good buying was met and at the end of the first half
hour stocks in general showed recoveries which in a
number of cases brought the prices close to Monday's

closing figures. s
Traders tried to make a bear argument out of the

administration’s protest to Great Britain against in-
terference with American commerce but no one seri-
ously expected trouble to develop in this country’s re-
Jations with any of the European powers and those
who sold stock on that fact or found that others were
willing to buy all they had for sale.

New York, Decembér 29.—In the afternoon prac-
tically nothing was done in the stock market. Trad-
ers said that the market was waiting for Great Bri-
tain's answer _to the protest of our government
against interference with American commerce, but,
in conservative quarters, the belief prevailed that a
concilatory and favorable reply would be forthcoming
and that the outcome would be to'the advantage of
American trade.

Union Pacific's statement fer November was un-
favorable, but it produced practically no effect upon
the market for the stock.

Increasing ease of the money market was a favor-
able factor. Usually at this time of the year money
js-tight and it is argued that the present ease is
’likcly to promote an upward movement in the market
within the next week or ten days.

LONDON SECURITIES WERE
STEADY BUT FEATURELESS,

London, December 29.—Money loaned at 1 to 114,
Bills were steady at 2% per cent.

Dutch exchange was offered freély and rate is mov-
Ing in favor of England.

Silver was better at 22% pence, up 1-16 pence; due
to Indian buying. Securities were steady but feature-
less. American stock were firm on receipt of prices
from your side. Atchison sold at 913, Amalgamated
§1%; Erie, Union Pacific, 15%; Canadian Pacific |
156%; United States Steel, 487%; Southern Pacific, |
§2%; Rio Tinto closed 57%.

99+

CENTRAL ' OF GEORGIA, |

New York, December 29.—Reports that the Central |
i Georgia- Ralilroad had failed to dyciare its regulur}
semi-annual dividend of 3 per cent. on the prel’erred!
stock were at least premature, as the regular semi- |
annual action is not due until the meeting of the
board on January 13th. |

President Markham says that what action will be |
taken at that time has not been considered as it \\'xll‘
be based on the showing of the road up to the end of |

NEW MONTREAL LOAN.
E. H. Rollins and Son, A. B. Leach & Company, and
Kountez Brothers, jointly were awarded SG‘HOH,OOOJ
city of Montreal 5 per cent. loan at 98.671 and interest

the year. J
|
|
|

COPPER PRICES LOWER !

New York, December 29.—There has been further
lowering of F(']Y];t‘l‘ prices by certain of the important |
agencies.

Electrolytic is being offered freely at 13 cents a
bound by dealers who two weeks ago were asked 13'%
cents.

Second-hand
cents,

dealers naming 12% and 17
The demand has dwindled to small propor-
tions, which producers claim is a natural result of
recent buying movement and holidays
They are hoping for better market after first of the
year,

are

heavy the

|
One of the main obstacles to a rising copper mar- |
ket is the large amount of copper held up at Gibral-
tar and other Furopean ports which was destined
for neutral countries. It is estimated that close to
45,000,000 pounds of ‘American copper, of which no
disposition has as yvet been made, has been seized by
British warships,

THEY ARE WINDOW-DRESSING.

New York, December 29.—Bids for larger purchases
o paper have given the discount market a trifle bet-
lelj tone, which ig indicated in the widening of range |
of Tates for prime names from 4 to 41 per cent. |
against 414 to 4% per cent. Monday, |

A moderate increase in the movement of paper is|
Usual at thig season, due partially to the progress of
Some institutions to window dressing.

NO BOND ISSUE CONTEMPLATED. |
New York, December 29.—Commenting on the re- |
bort that Lehigh Valley is contemplating a bond issue
on Buffalp terminals, Vice-President Smith, of Le-i
high Valley, saia that no immediate issue of bonds
on the terminal at Buffalo is contemplated. In pre-
::::::’y plansg for the new terminal, it was decided to
€ a new mortgage thereon, although such plan

May be sibject to changes in details.
S:ll::h ':;ctlon. however, according to Vice-President
e Will not be taken for the present and financing

S actual construction work.
——e
MR. YARKER REMEMBERED.

th:l';ocew‘ge W. Yarker, who h2ts been manager of
ronto Clearing House for thirteen years, was

Presented by the - clerks with a box of cigars at
Christmag,

8

BAR SILVER AT NEW YORK.

."N”’ York, December 29.—Handy and Harman quote
Ver 48%; London silver 22%d.

THE JOB IN EAST AFRICA.
ki :V:}:Iave the power to reinforce our troops by sea:
ok, :":m;;\s have not. We shall presently have
B 0. Grmnh East Africa sufficient not only to
ermans out of our territory, but to pro-

e of the ing German
~Westminster Gazette, 4 :

"Conciliatdl;y Reply is fl"qx‘peét’ed From

" Union Pacific's Statement For November Unfavorable,

lar quarterly

Orleans papers have gone on strike.

$6,000,000 to $60,000, by retiring
and $2,940,000 preferred stock.

Chelsea, Mass., were destroyed by fire, at a
$25,000.

by detectives, who expected to find a pool room in |

operation. |

ed for American ships to carry cotton to Germany 'in
return for German drugs. |

, DECEMBER 29, 1914

~ ROSOLUTELY HONEST MACHERY
3 A 3 ek, 3 >
Washington, December 29.—The President stated
that the great embarrassment to the government inf
dealing with this whole matter is that some shlppers!
have concealed contraband under cargoes of non- |
contraband articles; for example, under a cargo of
cotton, ;

80 long as there are instances of this kind, suepi- |
cion is cast upon every shipment, and all cargoes are {
liable to ‘search.

This government, he said, con deal confidently with
this subject only if supported
manifests.

|
|
!
by absolutely honest |

!’

——— e —
ITALY WILL NOT WAIT ON TURKEY.
Rome, December 20.—At Wednesday’s session of
the Cabinet Council a decisive step )
with regard to the Kode Ida incident, i
Turkey is to be notified that further delay cannot
be tolerated, and that an immediate reply and apology
to the Italian Government is expected. A demand will

will be taken

MR. J. P, BELL,

sul seized from the Italian Consulate, N
punishment of the gendarmes who violated the Con- on the paid-up capital.

(SR NS UFBATG SN SMELTING 0O HARD

be made for the immediate release of the British Con. | General Manager, Bank of Hamilton, whose annual |Rending .. .. .. ..
and also the report shows net profits of $485,265, or 16.17 per cent. | Union Pacific ..

R T OF Copm

New York, December 29— Although many Steel |
’mlll.s are operating below 30 per cent, capacny |
i.lhrough the holidays, a sharp increase in output is
| expected after the first of the year. New orders have
| been coming in at the rate of close to 50 per cent. ca-
‘pm-hy. or double what they were a month ago.

l More inquiries from raihoads are in the market
than at any time since the war was declarved, and
these inquiries will soon develop into orders,

A slightly better demand for steel has resulted In
the maintenance of bars, plates and shapes on a $1.10

HIT DURINE 1814

COAL PRODUCTION LESS

basis, 5
p::l:dl‘cumpnred with a mlnlmum‘ of $1.05 per 100 Public Has Gained the Impression That One Serious
Trouble With the Company has Been the

Cyanide Supply.

RANGE OF ACTIVE‘STOCKS.
New York,
a.m,, to 2 p.m.

December 29.-—Sales active stocks, 10

Boston, Mass., Decvember 29.—It is understood there
has been a recent increase in the percentage of opera~

sulate at Kode Ida.

| ——
| LINOTYPE COMPANY GETS DECISION.

New York, December 29. Jugdge Hough, in the 4
United States District Court. filed opinion granting

the decision in favor of the Mergenthaler Linotype
Company in the action involving patent rights against
the International Type-setting

which Herman

Machine Company, of

Ridder is president. The Interna-

tional Company went into receivership ten days ago. .
Amount involved is understood (o be large, but ac- (Continusd frim page 1).

tion stated that patent rights involved and amount of

damages will have to be determined in action in law. ‘ stroyed craft

Submarines, when detected, the most

They

COTTON DECLINES 13 POINTS.
' New York, December 20.— Under hedge selling by
JLi\‘Ol‘[mul and southern spot houses, cotton
| broke from

a well-directed rifle bullet. Thelr wnoie

is that of invisihility

prices  morning they
13 to 18 points from the opening levels
Georgia and North Carolina 1« port easier spot quota-

? well-directed torped
tions and undoubtedly southern he

before being discovered.

selling was at- The place for E

INTERNATIONAL POWDER CO. rchangel was told all over the world

| Trenton, December 29.—Fdward Maxon, of New
|
|

i of it
York, has been appointed commissioner to take testi-
m

tion to the Germans getting a good dose

nony in the New York State in insolvency proceed-

|
|
|ings against the International I'ower Company.

| do not now need any

THEY OFFSET SHRINKAGE.
York, December 29.

R -
| from Archangel
New Express companies dur-

marine north of Ireland
t

Scotland.

meant a new type

ing the Christmas holiday period just concluded did a
sufficient amount of bhusiness to more than offset the
shrinkage of 25 per cent. which they suffered during

EXCESSIVE GRAIN RATE FROM ARGENTINA. in ground trenches, but hoth sides quickly

themselves to this rabbit method of warfare

Chicago, December Grain exporters report that

1 JOURMILST = ===

have no protection against even
protection
Their plan of operation is to
reach a position during the night, whence in the early
can single out an unprotected warship

or eruiser nol in motion, and launch against her side a

gland's battleships is where they

fice winked at the story and certainly had no objec- |& note by the United Stites Government (o the Brit. | ©f around 800,000 tons

1

think that story might have'been helpful at the time Ued interference with American shipping on the high | ® 35 per cent,
when the Allics were at thefr weakest, hut the Allies |8€as. created intensc

Russians or stories of Russians
| ra 2 risk incu 2 08 M . i~
The story must also go by the board that a sub- | Father than risk incurring the hostllity of the Ameri

of boat

10 so far from Germany or'an unknown base nearer

betook | targets for the guns of thn

3 High. Low, Last Sales.  tions at the important Real del Monte & Pachuea
Amal. Copper .. .. 52y -1, 1% 6.010 | mines of the United States Smelting Company in
& i:::: 1”‘:": o g ' ”::: | Mexico These silver mines produce about 47 per
5w, 8ern i ax o " 'm] cent. of the company's mineral values and have been
! ; 2% "Y' hard hit during 1914 and part of 1913 by the Mexican
| Sales—Stocks, 10 am, to 2 p.m.—To-day, 15,931; chaos and the rapid succession of one r(:\‘uluthm after
Monday, 101,787; Thursday, 100,362. another ¢
du‘:";““ ‘Hl”'”.""'»‘- $797.000; Monday. $592,000; Thurs- Until a month ago these mines wore operating at
3 R about 33 per cent. of capacity. Then conditions In
N this district began to hecome more normal; the Am-
| i ) NEW YORK CURB MARKET. ericans who were ordered out of the district were al-
| New York, December 29.—Curb markets rm lowed to return; the situation became such that these
mines are now operating at 50 per cent. of “capacity.
v’I:uI.mr('n Products, pfd. ... o0 vue 80 M This means a monthly output ‘of about 18,000 tons
l)v.lllmf l"l'«llil Sharing .. o e 17% % compared with a capacity production of 36,000 tons.
‘i:ln’:;‘(:‘f‘\,(,:.I,’,':.‘:;I PR e e "- ‘- The public has gained the Impression that one seri~
easily de- . Lt L I I . J T ous trouble with the company has been the cyanide
e supply This is a problem but a future rather than a
FOREIGN EXCHANGE STEADY, present ong When the war broke out the company
New York, December 29 Foreign exchange steady.  had good cyanide stocks on !?mul, Reduced opera-
Sterling—Cables, 4.85% to % demand, 4.8 to 4. [ tions have naturally tended still further to conserve
Francs—Cables, 5.161,: demand, i.17 this supply Cvanlde 1s not produced in commercial
Marks 5-16; deamnd, 88 3-16 auantity in the United States. Germany Is_the big
Guilders 40 7-16; demand, 40 H-16 | source of supplh

with fair quantities coming from

Germany

tacked by the higher quotations recently established are: in the harbors with their protecting nets down CURB MARKET STEADY. Cyanide ix not lost. however, in the leaching process.
in the futures market. until they are called for in battle. - In motion or ac- | New York, December 29.~The curb market opened | It 18 recovered and used over and over again. There
There is a smaller demand now that the local trad- tion, submarines have little show against them. steady. Is, of course. o wradual depletion in the orlginal stock,
ers have covered and foreigzn huying is smaller The Japanese at Port Arthur found that proteécting | United Profit Sharing .. .. .... .. 1 174 | 80 that there Las (o be some renewal with fresh
— - nets picked up many torpedoes and submarines | Hegeman .. .. .. .. . . . 7% | cyanide between uperations At the same time the
FEW TIME LOANS. Since that time, torpedoes have been made with cut- !Sl““' Oil, N.J YW ey vem e W 499 03 method of leaching does require large quantities ot
New York, December 29 Bidding for time accom- ting heads to pierce steel'nets encircling the war- ; ANGLO AR v wo sni 56 B8 06 b it 15 151 | cyanide, 8o that if the European war were to drag on
modation is of moderate dimensions at rates TANEINE | ohips. but their effectiveness has not so far been prac- | World Fiim .. .. e )iy 514 | too long and German supplies were to be Indefinitely
from 3% to 4 per cent. Except in case of a few short floa)ys Aempnatroted, Nevada Utah e e sie e 18=18 5-16  lost, the company would inevitably come to a polnt
time loans put out at to 4 per cent., there is vir- [t is Kitchener's idea to Keep the enemy guesﬂlln:,“ SRS M Where it could not operate,
tually n.r\ business done as the institutions still gener- THeretors he ““S",“”wr pleased than nlh(‘;‘\\'lsc wh(;n U. S. NOTE TO GREAT BRITAIN PLEASES It is understood that the company's coal operations
ally insist on 4 per cent. as a minimum flgure the story’ of Hisiiuiis coming €hrough England from BERLIN. | this year through the ('tah Company, its subsidiary,
— The War Of- | Berlin, December

News of the transmission of r“"“ show a production slightly less than the 1913 total
The coal production of these
Ish Government wurning England against the contin- | Utnh mines has cxpanded rapidly. 1913 showed about

Kl over the previous year, 1014 was

siatisfaction in official cireles, | 1Ined up to record another handsome Inv(-rv-um- to 1.«
The belief was cexpressed, however, that lingland | 000,000 tons or hetter But the business situation
would give way to the desires to the Unfted States, | has 80 cut down the demand of the company's largest

customers that «uch a tonnage has been out of the

can govermment question,

—_— - The Utah Company has $10,000,000 6 pef cent, notes,
PHILADELPHIA OPENING.

| principal and interest of which are guaranteed by the

the Christmas holiday rush of 1913, when considerabie Submarines as now bullt “éould go from ‘14'1'"1.\!])" Philadelphia, December 200 Market  opened dull | Smelting ¢ ompany It Is figured that a 1,000,000 ton
& as ay sh o 3, *n considerable & irreg e X ¢ e & b =
business went to the “Parcel I'ost” around the British Isles and then across the Atlantig| ®"d irregular: production should produce net equal to the. annual
B : ’ : i fale westher { Phila. Elee. . e e u8% Interest on these notes.  Of course as things stand
T ’ ) S ¢ L - . 1% hid this interest is not being fully earmod by the eo
) 3 ponl
AMERICGAN BANK CLEARINGS. The Battle Line. tirrn » & R b
New York clearin 7 lecrease, $118 The eastern boundary of France divides itself into | Baldwin preferred . 103 off 14| company and the deficit is made up by the Bmelting
1 'k clearings 35,277 decrease, $118,- A and b 9, 3NE .
g8, H y y 3 s —— — Company under Its guarantee,
133,803. four very nearly equal sections. Ttaly and hwnzvr—‘ BOSTON MARKET QUIET
Philadelphia, $24,145.386: decrease. $6 land ave the lower quarters of this boundary line and | Bostin, Dédenit The Tt : et . TWIN CIT“T "; Y
=0 PETS TR0 ki Joston, ec ber 2! 1 Boston muarke o
Boston, $18.409.517: decr of the upper quarters Helgium is the Targer and Ger- | D¢ AL — ‘ Y IN NOVEMBER.
many the smaller.  The southern haif of the German | 1€ The Twin City Rapid Transit Gompany! i Novem-
- . o i United Frult ..... ... ... ..... oo ..o 115, up % ber had an operating revenue of $762,602, as com
: “ b i 52,602 pared
REFINED SUGAR FIRM. quarter boundary is a mountain range and on the R » . . . +
American Tel. .. .. D O 118 wth $751,112 last yemr
Ve york scember 29.—Suear ket fir wen sections stand the great fortifications of France | .
New York, December 8. —Suzar market firm. Al open sec ’ United States Smeltin 0%, off 15 Nel revenue for the month was $355,848, as against
refiners quoting 4.95 cents on granulated Raw and Germany, recarded by hoth countries as practical- $376.166 In 1913 . y ' 348 s >
o 2 376,166 in 3, a decrease o 21,33 r 6.4 y
market unchanged at 4.01 cents. Iy Impregnable.  The defence of France on the Hel- ) . 935 or 0id per: cants
) gium fronticr was the treaty which guarantced the | YOUr first shot took away my sxpeaking tubes.” Surplus for the month was $126,904, a decrease of
_— : ! i The English are sports in war, too sporly in facr. $14,283
neutrality of the smaller country.
TIN MARKET QUIET. : ! ' k cough | General Jotfre warned General Frovel over and over | Figures for the eleven months to November 30 afe
New York, December 20.-Metal Exchange quotes ~ When Germany’s conquering hosts came through 1 mewhat more favorabl G totals $8,485,391
. ! » 5 = 3 agaln, “Your officers arc (o cious; you will 1 oo | Bome i 1re favorable, iross totals ,485,3901,
tin quiet, 5 ton lots $33 to $34; 25 ton lots offered at Belgium, the war soon became a battle of human ""' i ) i oved ¢ an increase of $395.390 -
$34; tin sold, 5 tons spot § Lead, $3.75 to $3.85;  beings rather than of fortifications.  Neither the | Nave none to command.” un R fareL tok Net for t} - , . :
lter, $5.55 to $5.60 French nor the Germans had learned from practical | The English officers felt il rules of the pume et for the eleven months was $4,106,951, an in-
spelter, .55 to $5.60. o ie ans hs £ ) ) al | - & 6 ynn % : "
[ ’ experience the modern art of fighting human legiong | €alled upon them to lead tiviv men They becume CTeas € $108.237: whilo murplus was $1,669,61%, an

of $185,314

CHICAGO GRAIN MARKET

ntit one of the pre

sent embarrassments in Iin the unprecedeted

the wheat freight rate from the Argentina to Iing To-day from Switzerland to the North Sea Is a | 088 of officers
is 34 cents a bushel and the seaboard rate to the wall of 4,000,000 men all fighting not only for their This has been now chang « Kitchener insist Ehlenyn, Decsmber 28~ Vihsat. coitiniad ‘to.dudting
ited Kingdom on oats is 11% cents bid, with own existence but for the existence of their national- | that both officers and mei <Ll regard themselves i the: Biily tidling do-duy under ths! Hreseure "f
asked. ity—their national idcals They are protected by, &8 Property of the Empirc. that the exposure. of u o \1,,|, el ‘:’;vm o ,I“ ‘|memr-’. o
P reroianen, yins aboxe, Bt Keep it of amy | APE18 o (0 unnecomary usar x n breach of s Teuh sl order, bt toward the ofternoon there
2. For this reason Viciorli ciosses are.not nu as a turn s : » antial recoverie
MAHONING COAL SEMI-ANNUAL DIVIDEND.  jurge movements 'c]llfnlxt‘rnlix ;lm.: leil‘]:nl m.;”n.m s i c“,"m“.ll o i T ety 6 MOTSIENII) roentacig

York, December 29.—Mahoning Coal Rail- reserve and

d Company

They are backed by 1000000 men in

New

1 declared its semi-annual dividend of who keep the trenches filled with fighting

£ a

training

share, or 10 per cent. on common stock, pay- men, as 10,000 to 20,000.daily retire to mother earth,

able February 1st to stock record January Sth, and to the hospitals or the camps of the

the North Sea and the

imprisoned. On

usual dividend of 214 on preferred, payahle January Fnglish Channel they are sup-

PVictoria crosses will be confe

thus far; and it has been «ictly announced that ma 'N€ €rop and its quality were offset by purchases on
ferred for single r;c(n of the part of large local interests and good export in-

quiry as well as liberal sales to forelgn houses,

the of

Prices sagged after firmness at the opening

life is involved.
be team work and ffecting many.
The Boys From Canada.

bravery or where only onc It must

results Corn and oats again fclowed movement

wheat

1st, stoek record of January 28th. ported by fleets of battleships, ciutsers, submarines Por this seasot alko §t heen decreed that lhe"""i again re-acted toward the afternoon on reports
- - and torpedo boat destroyers that occasionally “scrap” 83,000 Canadians in trainin: « Salisbury Plain shall of good export demand. There was continued wet
COUPON DIVIDEND NOTICES. with each-other, the German boats now and then | e put in the front until they have learned disel. | Weather In the eustern part of the corn belt
New York, December 29.—The curb market has is- attacking the English const and harbors aid the E""‘"pllne 10, plice,iof ‘the Mmericun InitLIeE. 22N e~ Monday’s
sued a notice that coupon No. 49, of the Eritish Am- ' |ish boats now and then assisting to mow down the These Canadian boy§ reccive their home pay of  VWheat: Open.  High Lo 2pm. Close
erican Tobacco Company, Limited, represcuts 7' per German troops when they approach ton ncar the four shillings, or $1 per day. while the Bnglish Tom- M#Y: . coeies 128% 120% 129%  128%
cent. divideni. and coupon No. 50 repre: “% DT icoast. But the great dread and key o this naval|me gets one-third of this nmount. The Canadiany $19 119% 119%  119%
cont. dividend warfare is the modern submarine. are fine fellows, feeling their independence and anxi-
D War by Gasolene Motors. ous to be on the firing line. but the War Office re- MaY:oocooeaen. 3% 3% Y
MOHAWK MIN'NG DIVIDEND. Submarines, aeroplanes and motor bussrs are three | cognizes that soldierly independence cannot be allow- | JUIY- - ceveens 4% 3% 74
New York, Decembier 29.—The Mohawk Mining Co. elements of warfare never hefore put to the test and ed in this war. It is not improbable that the Cu Oats:
declared its dividew! of $1. payable Fehwuary Isl. tpe greatness of these thus far is the gasolene motor dian troops will eventually be dispersed amd their MY ..... ’ . b3 3% 0%
Books closed January U, reopen January ISth.  Six ... By this alone Germany may be defeited. France training finished under the severest English discip- 2 T
months ago a dividend §2 was declarec and England are rich in gasolene motor power and | linarians, that their strong individual initiative may COTTON QU'ET_BUT STEADY. )
ago $3; 18 months ag 00 and two yeurs ago $1. supplies from America are open to the A year | be thoroughly harnessed under the organization be. 1lverpool, December 29 ' otton futures '1"‘*"-"1 quiet
- ago there were less than 90,000 motor curs in Ger- | fore they are trusted in the trenches. They are not "_”L steady. May-June 4.36; July-Aug., 4.43; Oct.-

IMPERIAL BANK DIVIDEND.
The Imperial Bank of Canada has declared its regu-
cent., payable Febru-

many and Prince Henry started to encou

ing to supply this defect, but the Germans are slow
dividend of 3 per to respond in sport Indeed they know littie of sport

ary 1st to shareholders of record January 16th

as the English understand it, of sportsman ethics or
The books will he closed from January 12th to Feb-

They
for the cap-

eithe
English applause

the sense of fair play in sport or war.
do not comprehend the

tain of the “Emden” and stand aghast at

8 inclusive.

ruary 1st, both da

U. P. EARNINGS DECREASE.

n be received as a hero in England. When

»—November gross $7,692,182; decrease he 'would be N K N

Union Pacific—Nove 8ross W= 00, " 'a daring aeroplane flier in the performance of his
$956,927. . duty has met with, and landed on German
Net $2,777,894; decrease M_l.v"‘w- . soil, he is not welcomed as a hero. He is struck and
Five months gross $41,984,379; decrease $ kicked. The German is not to be blamed, It ig the

Net $16,719,849; decrease §673,241. way he has been educated to “assert himself,” as the
Indeed, when the captain of the

Germans phrase it.

New £
€% ! wEmden” was taken prisoner and was congratulated

! by the Australian commander for his gallant defence,

Members of the Typographical Union on all

. " | he was so taken aback that he had to walk away and
Standard Oilcloth Co. has reduced its capital from

$3,000 | He returned to thank his adversury
,000,000 common |

think it over.
for his complimentary remarks.
gcientific instincet he had to find his defeat

cal cause, remarking, “It was fortunate for you that

in a ph

Co., at

loss of

The Ilumber yards of the Pope & Cottie

]
nRUWAKD 5. k0SS, K.C EUGENE R. ANGEx> &
The Sharkey Athletic Club, New York, was rniﬁed‘, £

ROSS & ANGERS ’
BARRISTERS and SOLICITORS

Transportation Building, Montrea,

The American consul-general at Berlin has arrang- |

Suite 326 -

*#
#
#
&
=
&

the idea that | Germans are the heaviest losers.

With (rue German |

&U!!%iﬂ’!!m}!fﬁiﬂd%E*ﬁ'z‘"?a‘@‘?!liiﬁﬁ!l‘m the Persian Gulf; then, as opportunity arose, n

|

| GEENE: EREEXRXELEL LA SR EEIFERE RS EC TRy ‘

Nov. H4% . Jan.-Feb,, 4.6
ge motor- | to be permitted to go there to be shot at but to use 0V~ 4.54%: Jan.-Ieb., 4.60

their splendid physiques, fighting abilities and pa-
triotism—more British than the English themselves
in strict organization,

This is not to be an audacious war on the part of in the United States east of the
It is first a defensive war in which the 609,000 bushels.
On the part of the West of the
Germans it is an gudacious war and its very audae- Canada, decrease 50,000.
ity is what has astounded the whole world. All American, decrease 1,625,000; Europe and afloat,
never meant to go to war against increase 2,300,000, World's wheat, Increase 672,000,

That result was tle accident of her bad di- Corn, American, east of the Rockies, increase 2,670,000;
plomacy. 1,169,000 bushels,

BRADSTREET'S GRAIN FIGURES.

New York, December 29.—Bradstreet's visible wheat

Rockies, decrease 1,-
the allies.

Rockles, increase 31,000. Wheat in

3ut Ger-

many the whole

world.

oats, American,

The Audacity Of It. R A i
The audaciousness of Prussian war conceptions he- FOREIGN EXCHANGE MARKET.

gan in the latter part of the last century. They did New York, December 29.—Foreign exchange market
not grow out of the war with the French in 1870, for opened steady, with demand sterling off %,
Bismarck's legacy to the German nation was a warn-| gterling—Cables 4.84% to 4.81%;: demand 4.85
ing against any war with Russia. The German scheme | 4 8514,
was concocted by the successor of Bismarck himself, Francs—Cables 5.16%;
none other than Kaiser William II. He
steady growth of German power that would first van-
quish the Slav of southeastern FEurope and give Ger-
many control through Constantinople, and Asia Minor

to

demand 35.17
Marks—Cablés $8%: demand 8.
40%; demand 40

planned a
Guilders—Cables 7-16.
PRODUCTION OF PETROLEUM
IN UNITED STATES IN 1914,
Washington, D.C., December 29.—The production of
petroleum in-the United States in 1914 surpasses that
of any previous year in the history of the industry,
American tariffs dietated from according to John D. Northrop, of the United States
This seems so audacious a program as to be almost Geological Swrvey, the output being estimated at 292,«
Yet it sha:l be 000,000 barrels, an increase of more than 13 per cent.
lover the production of 1913,
|

and

crushing of France and repression of Russ
jater the overthrow of the British Empire; and t!
the end of the Monroe Doctrine, to followed

en
be by

Germany

beyond comprehension in America.
made clear in the next article.




Latter ‘In NoVeﬁﬁei- Decre
649,966 “frot Same' Mo‘htl:
Last Year

REVENUE'WAS LOWER

Duties Collested During the Month Showed a Fallin
Away of 3-233,716——Much Foreign Grain
Going Through Canadian Ports.

12 months periods ending November,
considerably in faver of the imports.

chandise for the month showed a falling off of §18§,-
and of $2

cates

in tne duwy
ot the country
a falling Ooff of $3,233,714
while the duty col-
6 and 12 montks

decrease

™

e revenues

vear,

periods

. been litttle
ed

affected by

at the beginning of the

$3,738.214 lower than the lmpnns\
showed a decrease of $9,010.216
iod last year, but o of
per- |
atisfactery inerease ovel ll‘.nsl'g

> during the correspondi

v« 912, is also noted, thereby show- |

" i satisfactory condition in our trade i
The strikinz feeture of our expomt trade for the

= month has been the falling off in the exports of prn~}

dnce other thzn aznimal produce and manufactures |

Jfrom same month last year. The decrease in the

products of the mine was to be expected. |
products of fishe
~ge both for the montl and
last few while the

market and

and the forest |

es

a
f the
aber

ained the
[ vears,

the increased
mestic pulp and paper industry
falling off there has been in

rest prodvets during the period. The

<nirial profuce Jas been steady

Trade returns for the month of November iast Stave River will be released from the mortgage.
show a very sound condition of cCanada's roreign Should the company in the future decide, to build a
trade, which, in this period, is most satisfactory. The | .. .4 hydro-electric plant on another site it'is to be

import and export trade ir. merchandise for the montk
was in faver of the latter, while for the 8§ months and

the trade was |
Imports of mer-

640,966 fromn those during the same month last year,
,364 from the same month in 1912, which
e extent to which we have been shut off
from foreizn markets since the beginning of the war|

as correspending de s have been noted in lheggeneralm«' unit has been bought and paid for and

: import ret or tlree montns previcus, The will be installed early in 1915. JInstallation of the
t desire o0 C its tc boy Canadian gouds| o 0 init will depend upon the demand for power.

only ts cifect. The imports of coin It is said that considering the conditions which

and the montk show a decided in | have existed for the last yvear in the Pacific North-

crease, howey i accounted fur by the h"”’w'west, Western Canada Power has not fared badly.

shipments of United :Stites to Ottawa { The demand for current for industrial uses has not

X in favor of 1 LR L coun-ymm( up to expectations but in other directions good

try and Great | progres: been made. British Columbia Electric

ng off in the imports for the month has. | | Rail has been taking 50 per tent. more power

‘| this contract conditions

n show ¢ onding decreaces. in
= > ana in the latter of
corvesponding period last year

s ave made serious inroads in the

s 1dise during the month were |
H ¢ imports durire the month |
b ff of $12837,133 from the cor
t vear. The exports for the 8

holders of the first mortgage 5 per cent. bonds of. the

prove a modification of the indenture ot the first mort-

gage bonds.

It is propesed to give the company power to create
a fixed first charge, of prior rank ovéer the bonds is-
sued under the first mortgage, on certain l;na. and
properties’ mot now used by 'the company. . /The
existing first mortgage for the present w}ll be closed at
$6,000,000, with power for an ultimate increase to
$10,000,000 as net earnings increase. At the same
time surplus lands of slight value not now. required
for the hydro-electric plant under construction on the

permitted to place a separate first mortgage.on such
| site to cover cost of new construction. = The com-
pany has need of funds to meet immediate require-
Jmems and the prospective purchasers of -its bonds, in
view of existing financial conditions, insist upon the
closing of the present first mortgage. It is planned
to raise $1,000,000 by the sale of these bonds which
| will be-sufficient for the requirements, of the com-
pany in 1915. Most of the m'l(‘hmery for the third

!

| than in the first stage of its contract, but even in
have been advesse as with
| normal traffic the electric railway would have taken
! power largely in excess of the minimum requirements
|

of its contract.

since tne beginning ot the vear ard has been entirely

due to the removal or Jowering of the tariff on these

| commodities by the United States. as a study of the |
export returns shows that the increase has been en-
|

stock and dairy

| tirely in the shipments of live

duce to that country

pro-
The falling off
for the month was ma
as compared with the same month last year and to
$5.329,284, as compared with the same month in 1912,

Itural produce
amounting to $41,570,769,

in exports of ag

ked.

There has been an increase in the exports of agricul-

tural products this past few months over the corres-

ponding months last year, but this increase has been
made up entirely from the exports of foreign grain
through Caradian ports, which began ‘o fall off in
October and became less ioward the close of naviga-
tior. ~ The of for dur-
ing November shows a considerable falling off from
figures for which have

total exports *ign merchandise

previous months, appeared in
previouvs in Canada’s export rcturns in recent
numbers of the Journal of Commerce.

The increasé in exports of manufactures

articles

is most
satisfactory and shows up the enterprise of Canadian
eoncerns during this past few months. The accoem-
panying table showing th- of Canada for .\'( v
ember, the 8 months and the 12 months ending Nov-
ember 1912, 1913 and 1914 is Worthy of further study
and should prove a source of confidence
to Canadian business men.

trade

of optimism

The Wall Street Journal says: —l!eaﬁn' of the

‘Western Canada Power Co. has been calied to -p-

whao reports itions in

H.
"being "‘lnﬂnndwﬂun two

CONDITIONS DEGIDEDLY BETTER
CONFIDENCE 1S BESTORED

Mr. H. R. Wood, of the Standard Securities, Limit-
ed, has just returned'from a trip through New Yo»rk,
Boston and the New.England States.

In an interview with the Journal of Commerce, he
said: *I find conditions in the Eastérn States infin-
itely better than they'were a short time ago. Money,
especially for call loans, is remarkably easy, but there

Despite this, sentiment is much better, business shows
an improvement and the people generally have a more
optimistic outlook on life than they had two months
ago. >
“Undoubtedly the dgcision of the Interstate Com-
merce Commission in giving a rate increase to the
railroads has done mueh to, improve their positior
and has aided materially in restoring confidence.
“Further, the war orders which the United States
factories are receiving has done and is doing a great
deal to keep the wheels of industry going.
“Farmers are receiving satisfactory prices for their
produce and with an increased crop acreage in sicht
for naxt year, there should be nc reason why the Un-
ited States should not have one of the best years in
its history.

“The confidence which was lacking a short time
ago has been restored and conditions are decidedly
better.”

ERASMIC SOAP COMPANY
DOING WELL BY EMPLOYES.
The Erasmic Compu& Limited soap manufactur-
ers of Warrington, ¥Eng., is represented at the front
by over 600 f its employes, which indicates how en-
thusiastically -the artisan class in Great Britain has
rallied to“the colors.
The company, which is represented in Canada by
Messrs. Lyman, ‘Limited, St. Paul street, Montreal,
has made adequate arrangements for the wives and
children of the men whilst they are away. '
There is an option of half pay or 10 shillings a
week, and 1 shilling per head for each child, which-
ever it considered the better in individual cases.

COTTON PORT RECEIPTS.

estimated for December 29th at 16,500 to 18,000 hales.

TRXATICN ON MAUNICIPAL: BONDS
PADPOSED. IN_ CONNECTICUT

Boston, Mass., December ZD—I’ﬂlllm H. Caorbin,
tax commissioner of Connecticut, recomimends in his
anpual report that all Connecticut munieipal bonds
lﬁmad: non-taxable or that legislation making bonds
of a few citics 1ax- txempl be repealed. - He says:
,“’llh a8 been the policy of thé stdate until recently
t@.tax tie evia ,:‘- ofi of i 1 cor-
iomxlons and 1o exempt only state bonds.

“Arguments in favor of the exemption are many and
they appezr to be well founded. Supreme Court of
the United States has stated that a tax on publie
debt is a tax on lhc pawer of states, counties, and
municipalities 1o bormw money.

“However, it is manifestly unfair for the legisia-
ture to grant to one city the privilege of issuing nons
taxable bonds and not to give the same privilege'to
other cities. Action of the legislature of 1913 which
zrﬂfwd th!‘e ,d’d’ég‘ t-o )\.W mvpﬂ dnd’ tqénedxn
o New. Beitain woold seem ‘1o’ be dbsolutely unfiusti-|
fiable in its partility. The legislature, however, did
grant to New Britain the privilege of issuing sewer

“honds exempt from tazaton to the amount of $16¢,-
000,

“The legislature of 1827 authorized the issue of tax-
€xempt notes and bonis by the borough of Winstead.

“The 3913 legis jure fusther aythorized an issue of
sewer Hotes hAnd. by the town of Windsor Locks,

2 m from taxation.

pre, that the legi either
nua of the pmﬂﬂom as refers to tax ex-
hmo fssues of New Haven, New

— > |
MoONTH OF NOVEMBER EiGHT MONTHS ENDING NOVEMBER TWELVE MONTHS ENDING NOVEMBER }
T T
1912 1913 | 1912 | 1913 1 1914 1912 l 1913 1914
IMPORTS FOR CONSUMPTION. $ | $ | $ e $ ¥ 3 ]
Dutiable goods 38,471,620 32,338,858 ,2 204,635,668, 198,343,559 413,176,784 ~ 442,834,429 313,838,365 |
Free goods 20,846,934 17,863,298 3,047 146,111,265 120,010,408 214,604,747 - 222,362,309 182,097,633 |
- otal imoorts (mdse.). ....... 59,318,554 50,202,156 31,552,190, 50,204 440,746,933 318,354,057 627,871,531 665,196, 828 495,935,998 |
Coin an 411,789 1,814,404 . 48,328,727 3,634,547 5422,548 120,557,137} 10,626,343 7,215, ‘)SU 139,369,894 |
1
Total imports 59,730,343 52,016,560  79,880,917] 449,184,841 446,160,481 447.011,194 638,497,874 672,412,808 635,305, 892 |
Duty collected 9,929,268 8346,778 5,113,060 76,271, T‘” 76,108,761 52,628,019 107,784,4591 114,876,199 84,663,
! | '
: ; l
4,803,132 3,655,475 38,197,371 39,440,172 35,160,283 53,050,757 54,968,167 |
2,036,342 2,056,055 10,499,824 56,4631 11,980,770} 16,496,276| 19,047,867
3,981,040 3,439,970, 33,5 33,194,796  32,357,29 43,112,393
] 4,939,15 8,470, 38,824,803 50,135,045 ¥
Agriceitural produce 24,175,570 18,848, 142,338,207, 94,319,512 196,134,043
Manufactures 3,830,609 6,376,5 35,789,368 45425224 10,930,682  52.212.50"
Miscellzneous 15,214 27,;2’11 78,153 242,295 84,899
o
43,781,059 42,872,1000 239,993,532 303,311,082 269,629,430] 334,211 mq
2,010,099 3,370,152 1,484,695 20,314, (f'u 44,986,413 20,765, 470 48, )3] pl
Total exnorts (md 45,791,158‘ 59,079,304  46,242,261]  257,478,227| 323,626,059  314,615,84: 443,216, lel 446,427,008
Coin and bt 550,581| 363,429 332,121 6,951,888 7,829,101, ,099,869 17,041,005, 19,831,382
Totzi exports. . ........ 46,341,739 50,442,823 46,574,382 264,430,115 331,455,250 - 318,715,712 367.‘.’02,48‘.’% 460,257,192 466,258,390
| |
A disieate Tine S ¢S e eneey [4e 1 | |
Merchan 105,109,71 109,281,550 77,794,451]  703,028,521] 764,372,992 632,969,900 4 942,363,006
Coin and buliivn 962,370 2,177,833 48.660, 10,586,435 13.2-71.739: 133,657,006 22,851,6 ,201,276
. TotabArade. 5. . o, noiiinii s ibbsid 106,072,082 | 111,450,353 126.455291"111.&;4.25tif p 777.624.7311 766,626,906 1,005,700,35% 1,132,4;7“,00(»’ 1,101,564,282

FARMERS SATISFIED WITH
= TREATMENT BY CITY BANKERS,

Baskatoon, Sask., December 29.—That farmers deal>
ing with city banks had nothing to complain of was
unanimously conceded at the represenmt‘ive meeting
of farmers, bankers and mortgage comparnies récently
held here. With country branch banks (however.
quite the reverse was the case. Such befng 'the it
tion the meeting concluded that the abgence of com-
plaint against city bankers was explaived by the fact
that such banks were naturally in charge of men of
mature judgment and experience while country
branches were not. It was heid that the latter con-
stituted the training school which in time 'qualified
their youthful managers for more }'ucrauvg}lgﬂ‘an ap-
pointments. The farmers was the victim upon whom
they trained, so to spealdfand in the process he fre-
quently suffered unfairly. In discussing the whole
question the committee appointed at the meeting, felt
that it might be expedient to suggest to the various
Eastern head offices thatat certain times of he year
when farmers are arranging their financing the city
mimueri might visit the cotintry branches so as te
talk things over with the farmers and add their ma-
turer council in deciding upon recommendations to
be submitted for sanction of head offices. Were this
done, the farmer is confident of faring better. He
feels hat the youthful experience of the country
banker accentuates the vast distance dividing the
Eastern head office from the tiller of thése prairie
plains. Whether rightly or otherwise hE Is convinced
of an existing absence of a proper understanding of
conditions here on the part of those in the East
whose edict controls his financing scope. The fore-
going is but one of seéveral matters which will pro-
bably be considered at a large convention of farmers
and business men on the tapis for this city -ome time
next month.

CONTROLLING INTEREST IN
WESTINGHOUSE MACHINE CO.

New York, December 29.—~Ownership of a large
majority of the stock of the Westinghouse Machine
Con/.pany will be vested in the Westinghouse Elec-
tric and Manufacturing Company before the close of
the current fiscal year,

The executors of Geo. Westinghouse have made
an agreement for the exchange of their stock in the
Machine Company for common stoek. of the West-
inghouse Electric on a basis of one share of the lat-
ter for three shares of the former.

This agreement will give the electric company a
controlling interest in the machine company. And,
as the contract was predicaded, no opportunity being
given to other stockholders in the machine company
to make a similar exchange,” possession of a large
majority of the outstanding $7,610,760 stock of the
machine company by the electric company is expected.

———
DOMINION STEEL'S STRUCTURAL
FOR MAKING SMALL MATERIAL,

Sydney, N.S.,, December 20.—~The Dominion Iron
and Steel Co. will erect & stru mill for 't .
turing of small material, bulldtn‘ to be completed
and machinery in operation by the first’ Cl llq‘ch.

Twelve new wire-making machines 4(' being m.
stalled 80 that heavy orders from England for wire
may be filled as rapidly as possible, In about a fort
night 4 fourth blast furnace will be blown in;

The steamer Heathcote will ull -twrtly wnh winq
ete, for Frlnce. ’

is not an overplus of funds for long term investinents. |-

New Orleans, December 29.—Cotton port receipts|

' Further Advances Are Now. Iclny Lnkc
tain Lines. Londen ‘Mﬂrkot Has Be
by an Imyullrlfy in Tone of .

tional lundpolnt. 5 £

In_ this country lndlviduv.llty ran rampant, but in
Gemuny it was recognized that individuality must be,
to a certain extent, fettered for the benefit of the na-|
tion as a whole. Germam years agu realized that all 2
industrial develgpment must-tend to become increas-
ingly scientific; .and, although the standard of pay-
ment in Germany was much lower than in this coun=
ry, the leading mien of German technical schools|
were far betetr paid, .

Mr. Ormandy proceeded: “Just before the = ‘war
broke out, I had almost completed negotiations where-
by it would have been possible to introduce selected
British inventions to a- powerful group of German
capitalists. It had long been obvivus that it was a
waste of time and energy to endeavor to get these in- |
telligently considered by English manufacturers or|
English capitalists. It proyed possible to do more busi- |
ness in this direction in one week in Geimany than |
in this country in a year.”

Our men at the front in defence of British honor
and security were risking their lives, but the English |
capitalist had no desire to risk anything. - He was al
veritable dog in the manger. He refused to take upl
new processes or to apply new methods, and objected
still more when others with greater enterprise séized
the opportunity.

. (Exclusive Leased Wire to the Journal o

New York, December 28=A gurtner <
buying operations, usum:r notbd with th
inventory-taking time, has characterize
the drug market within the week, 'As
quel to this dlmlnutlop in purchasing
absence even of inquiries in many line:
peen few price changes of consequence,
noteworthy uplifta and recesslons appez
pending.

Among the advances which dre expect
jalize within the mear future may be
probable uplift of quotations for quinine
were marked down about two months a;
fers of Java goods, which have hithert
fined to the produeing  territory, were )
local market and presented such formida!
tion as to induce domestic manufactur
their prices down materially.

Heavy buying by foreign consumers }'e
ed to make American salts’ manufacture:
tive about booking sizable contracts on
hulk basis of 26 cents in 100-ounce tins a
London and German markets virtually c
and 28-cent basis, the domestic interests
ing more inclined to raise their prices pro
if not to the 31-cent level heretofore prey
markets.

Opium has had a peculiar price moven
having been raised in one quarter at the
previous week to-a figure at which all o
of the gum were able to unsell the impor
thus taken the initiative in marking figu
having settled down just before the holids
which is now being maintained by all loc
In line with the uplift of gum opium by
a week ago, there has been a sharp adv
quotations named for morphine and cod
prominent domestic manufacturing conc
however, has not been followed by simila
the part of other American or foreign ma

Little uneasiness has been manifested o

of Great Britain's recent aetion in placi
bargo on camphor, as it is realized that tk
of this gum, in either crude or. refined s
United Kingdom which could become ax
consumption in this country and it has .
vond likelihood that thé¥ British Governme
tempt to prevent shipments of this gur
crude or refined, from Japan to the Uni
when it is obvious that this article is int
for use in this country.:

Prominent among the arficles 'vﬁfﬁsé‘ r
been advanced within the week are thymol,
laurel leaves, some brands of cod liver o
canary seed, Malta and Morocco cumin se
German Turkish poppy seed, sunflc
Africa and Japan ginger and pimento.

In addition to a reduction of prices for g
In one quarter, lower figures have been nan
for menthol, refined fusel oll, amyl aceta
of silver, savory leaves, Singapore whit
bérgamot, technical cassia, copaiba, ginge
ganum oils.

-
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COMMERCIAL BANK OF SPANISH AMERICA. _

London, Eng. December 29.—The effect of ‘the
great European war on the borrowing and producing
countries of Latin America has been the .theme or‘
chairmen’s speeches at several company meetings |
recently. It was also referred to at the meeting of |
the Commercial Bank of Spanish America, but in a
more hopeful spirit as regards that D.lHlCllldr com-
pany’s interests.

The bank happens to be better circumstanced than
certain other British enterprises in Spanish America,
inasmuch as its - interests are mainly in the smaller
Republics, which have not suffered so much as the
larger countries, and show signs of more rapid re-
covery. Moreover, the' co-operation of the bank's
branches with the Governments of various countries
in the formulation of schemes for the benefit of com-
munities is likely to be an asset of great value for Lha
future.

The situation arising from the war seems to-have
been ably handled by the bank's officials and pe<
presentatives, and, as the profits of the past two years |
have shown steadily growing tendency, the out-

e [
Financial Talk
look is most encouraging. It is gratifying to note!

that the employment of new capital warrants high |
|
‘The Local News

News by Leased Wire

'Stocks and Grain

Marine News

Editorials

a

hopes of a profitable peturn;. ’

HAVE FILED PROTESTS,
December 29.—Several large
the

Chicago, banks here,
including Continental and Commercial group,
have filed protests against paying of pant of the Fed-
eral $1 tax per $1,000 on capital, surplus and undiv-
ided profits.

and

Sporting News
ADVANCES AT NEW YORK

WERE FAIRLY WELL HELD.‘Able Trade ReVieWS

New York, December 29.—The opening of the stock |
market was quiet and someéwhat irregular, but
general Monday's: advances were fairly well held.

Sentiment was moderately

in

‘ London, December 24 (by mail).—Quinin
ped back to the extent of the half-penny,
advanced a week ago, and best German s
second hands is now being offered at 1s. 1d

pared with 1s. 1%d. at the close of the
Wweek.

e ’
bullish and some (‘om-}Men ln the Day s News
mission houses -advised customers to buy on reactions.

Amalgamated Copper opened unchanged at 5214, but
lust a fraction on the next few sales.

United States Steel lost 1§ at-49%, while Bethlehem
Sleel was unchanged at 45. Traders said the rise in
United States Steel had resulted largely from covering
of shorts.

Union Pacific, had shown more than the
| usual degree of strength in the last few minutes of

‘Work of Bankers and

Brokers

Shellac has shown little change within the
fair free quality of T, N. on the spot is |
Quoted at 63s., but the March delive ry is bei
at 61s., or a shilling under
close of last week,

vhicl
which the figure reacl

| \Iquday. opened % o!f‘“z;; 116 and Reading ‘lost % ! % Citric acid has been marked up a half-pen
on first transaction at 1 . | M BOW being maintai
| f: ned firmly at 2s. 6%d.
'Music and Drama
gn brands.
SOME 'MARKED ACTIVITY. Lemon oil has also been advanced somewl
Chicago, Ill., December ' 29.—Vice-President Van- | the week

and is now being held at 4s.
brands, or 34, hig
week,

Cocaine h

3d.

Vechten, of the Continental and Commercial National | her than at the close of the

Bank, reports that the marked activity in the pack-
ing box industry, plate glass and some other snuiul
lines is on account of the new export trade and somc
improvement drygoods, clothing and some other
staple lines throughout the United States, He says, |
however, that most of our business improvement stm;
lies in the future. |

'The Trade Review

as likewise been marked up to t
of 6d. and is now being quoted at 7s. 6d. for
loride or muriate in 175-ounce lots on contra

Peppermint oil has also been advanced, t
tent that the Wayne County descriptions is
at 7s, or 3d. higher than a week ago, th
H G H variety is still being offered :
Camphor has weakened to the extent th
tablets of the refined Japanese gum have bee

in

Industrial Development

at 12

DIVIDENDS DECLARED.
Chicago, December 29.—The Public Service Corpor-

‘Well Selected Miscellany

ation of Northern Illinois declared its’regular auarter | ed down 24, to 2s, The two-and-a-ha
dividend of % of 1 per cent. on preferred and 1% per | ;"’b" Of refined Japanese gum, however, cor

cent. on common,
record Jan; 15th. |

The Illinois Northern Utilities Company declared |
its regular quarterly dividend of 1% per cent. !
preferred stock, payable Feb. 1st, to record of J,m
20th.

Ciu’g(ﬂ‘!nlulmd at 1s. 10d. and English bells a
camphor continues to be quoted on
nominal bagsis for both China and Japan "gr:
The following drugs and other commoditie:
unchangeq:

Menthol, 115, for Koba:
Opium,

both pgyable Feb. 1st to stock of ! .

IN FACT ALL TODAY’S NEWS TODAY

“ THESE. COMBINE TO MAKE THE

on

yashi on the spot.
27s. 6d. for good Turkey druggists'

CURRENT FROM CEDAR RAPIDS, gum,
The Montreal Light, Heat and Power Company is| In: odeine, 22s; 6d. for pure crystals on 175-ou
now receiving currem. from the Cedar Rapids deyelop- cts,
ment. Ipecac root, Cartegena, 's. 6d.;

Rio, 15s.
ate powder
24s. for pure crystals on 176-oun

Morphine, 13, 3d. for good muri

Codeine,
tracts,

gu chuleaves, 5s. 9d. for ‘good round green
, lycerine, C. P.. in five-ton lots of 56-pou
N cases, 1(4g, per hundredweight.,
e SN LR T
PARIS WHEAT.

Paris, December 29.—Spot wheat opened un
om \Ionday at 1.52%.

* Following a month of testing, the current was turn-
ed on for commercial purpoges for the f‘h'st time yes-
terday. S

The Cedar Rapids Company is controlled jointly by
the Montreal Light, Heat and Power Company and
the Shawinigan Power Company.

8T. REGIS RE-ORGANIZATION.

The reorganization of the St. Regis Hotel Company
ﬁéx i)een announced, with «the following officers: |
President and General Manager, Mr. Frank Gallagher:
Secretary ' Treasurer, Mr. Bernard Long; Directors,
“‘Messrs: L. ‘A. Wilgon, H. C, Bisson, ' H.'A, EKers and
Patil M. Turgeon..

It is nndqrstood the Compnny has succeeded in get-
ﬂnz a large reduction in’renmt with a long lease on
thc premises.
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e

: MAY. WORK. oh suum\v. ;
~Peterboro. Ont,, December 20.—A charge against a,
fiank aceountant, brought us a test cuse, for breach of
Qbo Lofd's Day Act. by working in a bank ‘on Sun-
day, was to-day dismissed by Police Maglstrite
oni the grounds that bank clerks were not’
fiicluded In the classes of perwons specified under the

e
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' Further Advances Are Now. !‘lng-Lukod For in Cer-
' tain Lines. London Market Has Boen Marked
’ by an Irregularity in Tone of Late. 4

. (Emhiuiva Leased Wire to the Journal of Comm r;:...)
New Ycrk, Degember zn;a-.Afgm;ther slagkening of
puying operations, usually noted with the approach ot
jnventory-taking ‘time, has characterized business in
the drug market within the week, 'As a natural se-
quel to this diminution “in purchasing and, in the
absence even of inquiries in many lines, there have
peen few price changes of consequence, though some
néteworthy uplifts and. recessions appear to' be im-
pending. ; ot g
i Among the advances 'which}{re expected.to mater-
jalize within the mear future may be mentioned a
probable uplift of quotations for quinine salts, which
were marked down about two months ago, when of-
fers of Java goods, which have hitherto been con-

Degc. 28, 1914. Dec. 29, 1918. |

Visible supply of wheat + 96,157,000 88,145.000f
On passage to the U, K. <+ 19,744,000 13,120,000 |
'}On passage to Continent .. 23,568,000 14.100.000“

29, 1914

The tWowht— table shows the visible supply of
Wheat, corn and oats in-the United States for the |
week ended December 26, 1914, with comparisons:— |

Dec. 28, 1914. Dec. 21, 1314. Dec. 29, 1913,
Can. wheat ... 15,353,000

15,170,000 23,613,000 1
U. S: Wheat .. 80,806,000 82165000  64,532000 |
U. 8. Corn'.... 15131,000 12,593,000 6,283,000 |
U. 8. Oats .... 32,848,000 ' 31653000 2,000 |

R Y i
Following table shows the amount of wheat on pas-
sage to the United Kingdom and the Continent, and
the total Quantity in sight, with comparisons: [

|

|

115,425,000 |

Total quantity in sight,. 139,469,000

Following table shows the amount of corn on pa
sage to the United Kingdom and the Continent, and
the total quantity in sight, with comparisons:

s Dec.

s -

¥ >

Visible supply of corn MR. J Slw
- JAMES WHITE,

1
On passage to the U.:Kuci. 13
On passage to Continent 1

4,845,000 |
3 8,602,000 | ©f the Commission of Conservation, The annual meet-
= - - ‘ ing will be held at Ottawa én the 19th and 20th of

1,423,000

Total quantity in sight 19,730,000 | January.

The following table shows ]+ Canadian visible su

B G |G MANUFAGTIRS

"": oes00s 0000000000000 soeese
'$  THE PRODUCE MARKETS
e ; Db

There were ng further developments in the butter
| market, but the undertone is strong and higher prices A
|are looked for later on in the season., The demana | 7 '
| continues good for round lots from both local and éut~
:I.aide buyers, and a fair amount of business is passing
jm finest creamery at 28%c¢ to 29¢, and late made
i Stock 80ld as high as 2635¢ to 27¢. o-day

Itis Making
g

: \
| Pinest croamery ., ., ., .... es e 2810 to 290 Vie\v
|Fine ereamery ., .. ,... * we ws ev 27%e to 28c

Seconds .. o el e P T S

Manitoba dairy
Western dairy ...

MARKET UNDER PRESSURE

Aok —ren Rubber Expcrts Unite in Agreeing that Unless British
! e cheese market is without any uew, feature) Embargo is Broken . Serious Price Situation
| business leing quiet and prices firmiy maintained. Must Develop in Rubber.
Finest western white hal a8 % to 15%e¢ ——

inest western colored .. S A to 15%¢ (Exclusive Leased Wire to Journal of Commerce.)

Boston, December 29.—The continuanee of the Eng-

Theré were no new developments in the « lish embargo against far eastern rubber s rapidly

mar-

ket to-day, but the feeling is strong with a good producing a situation which moy prove serious for the
steady demand for local consumption, and a fuirly nc- [United States. Already prices of Ceylori rubber are
tive trade is doing. 60 per cent, higher in the New York market than in
?tricll_\' fresh stock N iRt to 60c | London. But this does not mean a great deal practio-
b'elected cold storage ... ... Wt we.... dle to 32e fally, because of course no Ceylon or other far eastern
No. 1 cold storage i e e e ‘¢ 1o 30¢ | rubber is coming in, and these prices are made simply
No. 2 cold storage .. ... ... ..y s.... 26C tO 260 {on old rubber changing hands

The t ) R & As things stand at the present thne, whe United
of ”p (]vino ;'II”“' market for beans is firm on aceo | States, which uses hetween 46 and 18 per cent. of the

e T e sup S » sSpo (T -] 1d*
imited supplies available ‘on pot. and the fworld's rubber. ig able to get its supplies practically

Steady demand fo e same | 3
e L r the same, |only from Brazil, And the Amazon basin, owing to
Hand picked beans,

nt

er bushel .. .. 275 Lo $2 p
E fined to the producing territory, were made in the Choice 1-pouna m“\(’-,g o *':.Gn ln r\‘: ‘:”l\m\( !..;.I, ::I"’:,,IT.‘,‘M. ‘lh.ult l‘m\l'r- !,r,‘;;;:“ml llh”c“n";‘ :';c
&' jocal market and presented such formidable competi- This wek ! - bush. Oats, bush. | "F I.AHIES! s Three-pound pickers saee 240 to 245 ‘;.-., ‘n\: not poi l“l‘” 0 gt gy ( !
i . " ‘e e . has 't produced to the same extent as a year
f. tion as to induce domestic manufacturers to mark Last week .. S : ANU EHllnHEN sll"n[ﬂwuﬂ —_— aAgo. A compari 't recef 2T e
j g 6,454,493 . parison of receipts at Para for the five
their prices down materially. : Baat yoar .. .. e Trade in dressed poultry was rather quiet to-day, [ monins of the present crop up to Dec, 1 show a de-

Heavy buying by foreign consumers recently tend- s 19:104.7 Hamilton, Ont., December 29.— The purchase ot|“’“t a8 Supplics on spot were small the e of 'hv‘u-m.» of 15 per cent. In ::[Iw‘r words, from July 1 to
ed to make American salts’ manufacturers conserva- | mpe following table shows the stocks of grain ar | "¢ Shawinigan Falls Knitfing Company's plant by [M&FKCUis very firm. as a more active trade is expect- | Doc. 1 (hix vear receipts at Para were but 11,400 tons

[ tive about booking sizable contracts on the existing ‘Fort William for the week ended ],.“,m;m.r :lh I\I‘”‘;v [the J. R. Moodie & Sons, Limited, increases the local f‘d later on in the week ’A\-;:1m~~l 13,100 tons a year mgo.

. bulk basis of 26 cents in 100-ounce tins and, with the |with comparisons: ‘ T 7 fmms output (o the point ‘Where it now enjoys the | TUfkexs, per 1. eoee e 00 to 18ef yywover, the Amerlcan situktioh. has alrendy re-

j Lunllo?l and (;(‘v”'nan markets virtually on a 27-cent Wheat, bush, Oats, husy, | SStnetion of being Canada’s largest mnnutnctnrer}t'):ﬁ":”t;‘ p‘]'; 1. ¢cees e ee e d2e to 16¢ fguted in such n pressure that b s estimated in rub-
and 28-cent basis, the domestic interests are becom- | This week . . .. DR gt 049 | ©F 1adies’ and children’s underwear. ey "_r e wievea s wes seis Me (0 140 fher cirolos that the Brazillan output for this ecrop

| ' ing more inclined to ralse their prices proportionately, |Last week .. .. .. .. . | This plant is situated 80 miles from Quebec city, [=oone Ver b ... sroreee 19002 pariod will show a cut of only 10 per bent, or & tofal

[ it not to the 31-cent level heretofore prevailing in all |Increase .. .. .. . [and employs three hundred hands. Negotiations for | X °WP Per Ib t0e o 120 | production of say 36,000 tons agalnst 9,000 tons in
markets. Last year .. .. .... .. " the purchase of the Shawinigan Falls factory have I 1013,

Opium has had a peculiar price movement of late, | Shipments te er er ee an 471,905 B 20,415 peen under way for some fime. No price is men- ch:::e..l::“m ..m fa ..Im'l DO | The world has been krowing during the last three
having been raised in one quarter at the close of the [tioned in the announcement'of the big deal. hoin: ; ”“"I::I" ' " to note, car lots of Green Mountains | years to depend incrensingly upon far eastern rubbey
previous week to-a figure at which all other holders SUGAR MARKET DULL. The year has heen a prosperous one for the Moodie 0 !‘_‘ . "'h ! o "“'} per bag ex-track and at | produetion. The upply seemed assured of many years
of the gum were able to unsell the importer who had | New York, December Sugar market opened | ' o" as the local spinning plnnt has been run- | e " A drling: Way: ieX-dturs |of steady increase, and at figures of production so low
thus taken the initiative in marking figures up, and |dull and steady. “nmg night and day since October 1, and has sufficient | WHOLESX(’_‘Eﬁ - T |as to make cheap crude rubber almost assured as
having settled down just before the holiday to a level Bid. Asked }"”k‘rs to insure steady opefations for some time to Chiongo, Decemter 9. 31 NFSS 9ETTER‘ anything human can be. Then came the war,
which is now being maintained by all local handlers. |March .. .. ., ., .. .. 2.90 2. 'u‘un.w, . report that WhGlsrice s o 'H‘,I,J ‘,' ‘:II: .A |’ Hmw,m In 1913 the world's production of crude rubber was
In line with the uplift of gum opium by one interest [April .. ..... 9 | _‘T’{":']‘l"“: “_I the proposed merger of all knitting sales and mail o fdicates |J»Iu“(|‘,..ll‘,l,ty “'I"h"':"” 109,000 tons, of Wwhich 47,000 tons came from the far
a week ago, there has been a sharp advance in the |May ... ;:yl.])vl Is in Canada. one of the nu-.mhvrs of the firm ness throughout the countre Lo . : ! ‘ . 39,000 tons from Brazil, and the balance from
quotations named for morphine and codeine by one |June .... jstated that negotiations had practically beén dropped AR Ty Ben a much dmproved |y yoclianeous sources, including Africa, Central Am-
prominent domestic manufacturing concern, which, |July ..... zo|{0F the present. Some time ago options were given Ideal weather condit {c8: Mexlco and ‘the:like
however, has not been followed by similar action on |August . 5 | but. the options expired ofy {\Tuvembcr 80 portant pu‘rl Ret 1I :n’u.‘ ’»,L]”:‘“.ml;‘mr“h,].‘,',\‘;f,‘l,”_”,”l;! This year the world's production nad been estimat
the part of other American or foreign makers. September [ : Selling Tecords for hie semn " TR B ed at 116,000 tons, of which 70,000 tons, or 60 per cent.

Little uneasiness has been manifested on the score | October ..... THE HIDE MARKET would, It was cxpected, come from the far Kast. OF,
of Great Britain's recent aetion in placing an em- | PRODUCE MEN TO ENTERTAIN, stated in terms of far eastern rubber, this meant an
bargo on camphor, as it is realized that there is little LONDON METAL CABLE. | New York, December 20.—The market for common| New York, December 20 At 2 i exy Thureday, | "CTea%e In output of 32,000 tons; or 48 per cent. in &
of this gum, in either crude or. refined state, in the London, December 29.—Spot copper £36 15s., up |dry hides lacked new features yesterday. Tanners|the members of (L Produce Ixehang. will v"r'l-l\": singlesyeer,

United Kingdom which could become available for|2s. 6d. Futures £57 2s. 6d,, up s, 6d. Electrolytic did not manifest much interest in the market and|on thef* floor seveia) Bundred women and children | 1WUDPEr éxperts are a unit in agreeing that unless
tonsumption in this country and. it has seemed be- | £60 10s, unchanged. Spot tin €148 105, unchanged. | there wero no sules reported,  The market retainmed | from the “down-town™ scction.  As it hug bheen ”"'I”w Britlsh embargo Is broken within & comparatively
yond likelihood that thé British Government will at- |Futures £146, up bs.  Straits €150, off €1, Lead o firm tone, however, and Mountain Bogotas were | CUStom for many scaons. (hese ziests who reprosent |*17 UM a serious price situation mustd eaelop In
tempt to prevent shipments of this gum, whether| £19, unchanged. Spelter £2 . up 125, 6d. maintained at 32 cents. N changes were reported | the worthy, needy ind afflicted will 1o cntertained {"""""’ Three monthy of embargo would mean that
crude or refined, from Japan to the United States, | —_ in wet or dry salted hides. ,The city packer market | This Christmas and New Years celehiation will in- |“|M“' prices: would go out of sight. - In fact, figures
When it is obvious that this article is intended only COTTON OPENED STEADY. | was firm. tlude a circus for the women and ehildren |”r §1 and 32 per pound. such as prev atled a few years
for use in this country.y s sy P New York, December 20.—Cotton opened steady. Bld. .Asked | A regimental bLand will cnliven the arfair, after |"F0 Would according to conservative authorities, tpe

Prominent among “the articles “whosé prices have |May ..... ... ... ... e L 8.01, unchanged OFiNOCO .. .. .. o1 oo uv ooty 313 | Which baskets containing toys and catables will be ""‘"r cheap ' :
been advanced within the week are thymol, Japan wax, JOWY e wowws wan fogig . 3 up 3 |La Guraya .. .. .o o..oel e 31 SpPropriately distributc { The rubber trade hus however, kept its head snd
laurel leaves, some brands of cod liver oil, Symrna | October .. 8.48, up 5 [Puerto Cabello .. v. vz i. Lilhs L, 31 B — f""” refused to become unduly disturbed about  the

canary seed, Malta and Morocco cumin seed, Dutch, — [[CAraRS' wi wvi Wi sw wis ae e slEe o 31 LIVERPOOL COTTON. [ Finglish attitude. Repeated conterences, between the
German and Turkish poppy seed, sunflower seed, NEW YORK COTTON MARKET STEADY. Maracaibo .. .. o 303 | - Liverpool December o cutton rutires  apene | American government.  Britgh representatives and
Africa and Japan ginger and pimento. New York, December 29.—In spite of the heaviness | Cuatemala ..... . 20% 80% quiet "':'l.ﬂl'm. A}lu,\- Fine 4355 duly =M. 442 Oc s I'\H'l"”“"'l" l"'"‘“" consumers have been held in Wash-
' In addition to a reduction of prices for gum opium | of Liverpool cables, the local cotton market was |Guatemala .. L.oLo Ll L 201 30y | Nov: 4'-"" Jan.-Feb. 101 ’|"‘1L|""I; ;"' no workable agreemeént has been reached,
In one quarter, lower figures have been named chiefly steady with brokers representing German mu'rm(s“"‘““m el SAEE, e 9% 30 3 1280 ly,‘m,' Bpote it Hees, hitier with mid : \ Foeh not mean that nohe can, b
for menthol, refined fusel oil, amyl acetate, nitrate heavy purchasers of July and October. BORAON: r 1 wior civvioinie et womonresis 46 o @l at 4'.6‘,,(1' Al v LL pise s e I""ji \.‘ hat complicates the situation i the fact that the
of silver, savory leaves, Singapore white pepper, May 8.04, up 3; July 8.34, up 3. ‘lhu:nl:l TR o o T T 3 32 including 83,200, Americ pot price ‘:' 1245 p.m., | British are holding out for other concesslons, notably
bergamot, technical cassia, copaiba, ginger and ori- i | Woral (CRUZ: wie wos s soie S a8 | American middling fair 00, cond middlings 4.53d; |in copper and the like, before they wiil release rubber
ganum ofls. ) | TAMPICD! vv wx we v ws se ws " 28 middlings 4.61d; low miidi; LS zood ordinary [for American consumption.. The situation is an arbj-
London, December 24 (by 'mall).—Quinin has drop- NAVAL s] ORE MARKET | Tabasco ..... : ik 25 8.62d; ordinary 3.07d. trary and technical one. The English know we must
ped back to the extent of the half-penny, which it | Tuxpam ottt : » LI ?7 &0 : ot s edstern rubbariaed Boid f hack; Pt ipg
advanced a week ago, and best German sulphate in| New York, December 29.—The market for naval | Dry Salted: Selected— L .,VE PO(-)L COTTON 2 P.M, other commodities like copper, which we control, they
second hands is now being offered at 1s. 1d., as com- | Stores was seasonably dormant, the dealers reporting | PAYLa ... ... «vu ve coee ver vun aae 21 } dverpool, 2 p.m.—Cottor (uict Bales 6, - | desire us to positively prdvent from falling into Ger-
bared with 1s. 1%4d. at the close of the previous | little interest on the part of the consuming trade, Maracaibo ..... 21 | 000 bales, including American, May-June 4.35

Wweek.

Shellac has

fair free quality of T, N. on the spot is still being | M2Y be compelled to buy and thus automatically sup- . e .
Quoted at 63s., but the March delivery is being offered | PO to the situation might be .'lffurd(‘t]; v Vera Cruz .. ;;: 18%
at 61s., or a shilling under the figure reached at the | T.urpentinc on the spot was held at 45 cents, with %Iexilcn S S NS e W B N B W 4 ”, e
close of last week. business at 44% turned down. Santiago .... .. l:‘, 17
Citric acid has been marked up a half-penny and is r““: aee repca!t\d Al. hf" ‘.)[ rjwn r”f l.\”” M,“.”’,.d (I;er:fut:,os - o 1”'7 iz
now being maintained firmly at 2s. 6%d. for good and 50 -cents more for refort itch was steady at “mnn wle.  lesls e s cese os se ee )
foreign brands. $4.00, City slaughter, spreads R EKig ot 3
Lemon oil has also been advanced somewhat withi | Rosins were repeated for all grades, but ]AIIL‘t-s‘(‘ll)' native, steers, sel. 60 or over 2114
the week and is now bein, h;ld at 4s. 3d. £ Within| ere merely nominal in default of active business. :Cuy branded .. .. .. .. o0 0e e e 19%
biands, or 33. higher thaty ot .the < o the e 8004 Common to good strained was held at §3.60. [city Bull oo, 1 16%
week, ' nat the close of the previous| ... foowing were prices of rosins in the yard:|City cow. all welghts .. .. .. .. .. 21 21%
Cocaine has likewi B, ¢, D, $3.70; , G, H, $3.80; 1 $3.90; K,|Country slaughter, sters, 60 or over 20 e
| oo kewlse been marked up to the extent | ¢, 4. (. §4.9 { W G $610; W W $6.40. | Country slaughter, cow . .. .. .. 20 o
Iﬂf 'sd‘ and1s riow being quoted at 7s. 6d. for hydroch- [l'uunlry slaughtered bull, 60 or over 16 1614
o o o i e st | B Db =i (1| =i
T ¢ ) X~ .. Sales 68: receipts shipments i, stocks, |
tent that the Wayne County descriptions is now held ;gl;t;; sles recelpts e THE HOP MARKET
at 7s, or 3d. higher than a week ago, though the 'ROS},,. firm. Sales 906; receipts 2,615: shipments - )
H-‘Q H. variety is still being offered at 12s. 6d. 410; stocks. 116575, Quote: A, B, $3.10; . 1), $83.15: | New York, December 29.—Holiday t'wl::vn‘ss, pre-
Camphor has weakened to the extent that ounce E, F, §3.17%; G. $320; H, $3.2214; 1 $3.50, K, $4.00; | vails at all primary hop I.n_\:v.,:» p“h,“s ‘.‘n 1“!: Pacific
tablets of the refined Japanese gum have been mark- M, $4.50; N, $3.500 W G, W W $5.75. | Coast, as well as at country points in this state, and

ed down 32q,, to  2s,

slabs of refined Japanese
be maintaineq at 1s. 10a.
Crude camphor

The two-and-a-half-pound

and English bells at 2s. 1d.
continues to be quoted on a merely
nominal bagsis for both China and Japan ‘grades.

| who are holding off until after the turn of the year
i V' z < gt 5 2l moras ...
shown little change within the week and “ When the manufacturers resume operations they | Matamo

gum, however, continue to | Rosin eommon 10s 3

Pernambuco

Wet Salted:

| July-Aug. 4.42%; Jan

Monday's close.
not quoted.

At the moment up-river Para Is selling at about 75
cents per pound and is coming forward in respectable
jauantity, but less than our normal total requirements,
Para price is up 25 per cent. since the war started,
hut not & radical enough awing to
indicate a hopeless condition respecting the embargo,

|
|
‘m'm or Austrian hands.

LIVERPOOL GRAIN. .
Liverpool, December 20, mened off 3% from

Jan. 6s. I I'eb, 68, 3%d., Wheat

this is obviously

the local market. |
Mail advices fromt Portland, Oregon, dated Decem- |
ber 24, state that further business is reported, and an
increase in strength noted in the hop market at Wil-

Liverpool, December 29.—Turpentine spiiits 355 6d. O

COFFEE MARKET STEADY.

n strngthn I
Jlamette, Valley points. M

The following drugs and other commodities remain New York, December i.—Coffee marlket opened The quotations below are between dealers in  the
unchangeq: barely steady. Bid. Asked.' New York market, and an advance 18 usuall
Menthol, 11g. for Kobayashi on the spot January 6.00 6.10 from dealers to brewers:
i - L o 6.2
Opium, 275, gq. for good Turkey druggists' quality March, P24 - .
S, . May ... 6.46  prime, 17 to 23.

Codeine, 2 5 : y 1913—Nominal. Old, olds, 7 to 8.

odeine, 225, 6d. for pure crystals on 175-ounce con- |9 UI¥ ; . THG—gE to: 3
tracts, September rmans, 1913 —35 38. ) !
Tpecac QOONEE Mg o: wvs won ewemmnsin Pacifics, 1914—Prime (o choice, 14 to 15; medium |

5 root, Cartegena,'9s. 6d.; Rio, 15s.
Morphine, 13¢. 3a. for good muriate powder,
Codeine, 24s, for pure crystals on 175-ounce con-
tracts,
Bu chuleaves, §s. 9d. for good round green.

] at
Glycerine, ¢, P., in five-ton lots of 56-pound tons,

‘Washington, December 29.—President Wilson said

to prime, 10 to 13. i
1913—S8 to 10. OIld, olds, 7 to 8. |

INDUSTRIAL CONDITIONS BETTER, 1514236 45 400 ‘

Bohemian,

the White House, that he believed industrial con- THE DYESTUFF SITUATION. |

n cases, 1 ditions in the United States are improving. He sald  p,.ion December 29.—Further evidence of the effect |
9es, 104s. per hundredweight. in answer to the letter sent him by the Manufac- of the dyestuff situation is contained in a recenlf
— turers’. Assoclation of Montgomery County, Penn. . ..ouncement to the trade by the New York Com- |

PARIS WHEAT. %

Paris, December 29.—Spot wheat opened unchanged
om Monday at 1.52%.

R

L
I ¢

that there was no truth in the assertion that the in-

worse.

mission house of Joshua L. Baily & Co, These mer-

strial position of' the United States was growing chants handle the products of a string of lmponant\\l

mills and have just advised their customers that a

of denims has been entirely withdrawn

certain cla ’
+ from the market. -On another class of denims these |

P | merchants will sell from sStock only. Glasgow ging- |
The Hartt & Adair

hams they are refusing to.sell-except from stock, all |

p | of which i8 of course elaquent of the dye situation |
witi the mills producing these goods. ’
— |

RIO COFFEE MARKET. |

New York, December 29.—Rio market unchanged. |

Stock 507,000 bags, against 465,000 last year. Sunlosi
2 146 Notl'e Dame WQst | market off 100 reis. Stock 2,023,000 bags, a year
; | dgo 2,572,000 Port receipts 65,000 bags; 63,000 a

$ 2 ‘ year ago.
"Phone Main 5645, dio: )
; Rio exchange on London off 1-16 to 14 1-16d.

Lol s ot I

interior receipts 110,000 bags, 75,000 a year
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ain. Upon Betier Treatment
for American Commerce

IN SHOT TWO

Militia Minister Oidér
American—Storm Chetke Warfare and Causes
Much Damage.

“U. 8. Goverahiit Sends Nete to Brit-

F o 3 |
“Qedcs’ I avestigation Into Killing of |

The United States Government has dispatched a

long note to Great Britain insisting upon un early im- aMMOMWNW‘

" TEA, used by
‘ Millions Daily,

Sealed Packete Only. PN SR

Black, Mixed and Green.

£
f
'J
“rank G. Robil

Looks to 8es the World's Champiohs Repoa =
Curlers Indulge in Friendly ﬂﬁohn

Glenn H. Curtiss has beeri workiug for some time

provement in the treatment of American commerce by &

;‘:ed Bl::!h fleet. It gave warnhjz.thm much rpf.im% § NEWS OF THE PLAYHOUSES ‘
n aroused in the country. and that public ¢
anted interference

criticism was general over unws:
with the legitimate forcign trade of the United
?tmes.

d and another ser-

One American was instantly ki
fously wounded by Canadian troops patrolling the
Canadian border at Fort Erie, Ontario, cite Buf-
falo yesterday. The men were hv out of

duc

Provement n the treatment of Amecres commerce by
Provincial Police Officer Thon
Erie ordered tlic men to stop shooti
ed. and Delaney called upon corporal &

ates of the 44th Battalio

De'aney of Fort

They declin-
1 two priv-
Militia for
Minister of

assistance. M\
M
vates

itia, has ordered

ave been dets

A violent storm t a stop to mili-
ire along !

tary ope

greater part um

France

crm swept over the Ia

part of Cre ain and Ireland last nig

nd much da

was consideral

done. The

loss of life,
hi i

ion with Fr

has formaliy notifi
ton that American con-

be acceptable to the German

d it is desirable some of

the consuls be withdrawn, for the present at least.

Still more stringent measures will be adopted to

on the east coast of England

prevent es

stated. wiil be prohibited from en-

arca extending eight mil

President | Wilson A

2 began receiving mes-
lers of foreign countries congratu

sages from r

him on his 38th birthday anniversary. The

arrive was from King Gecrge

Six were reviewed by

Robert

westerner

Bor at Winnip afternoon

KCXS S1A00000 OF MORSE FOLX
HARE VIDLATED SHERMAN LAW

New York, December 29.— for $1,500,000 dam-

tri

ages under the Sherm
brought by the Greater New York F

an

Stewart, ple:

000600000 00000

-
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GOOD COMEDY AT HIS MAJESTY'S. |
weil filled house greeted “The Girl|
played by the Del. 8. Lawrence As-
at His Majesty's Theatre last even-
enjoy the farce lmmensrly!

An unusualily
in the Ta

sociated Players

ing, 1 seem« o ‘
throughout. The statement that the company plu,\'-z
ed thic better than anything they have attempted ;

AMontreal cannot be gainsaid. The|
espective parts in the piece were well chosen, ;\r-:
to the versatility of each member of the
but special mention might be made of )eri
who. although choosing the more obscure

since coming to

compan:.
Lawrence.
of John Stewart at home, and Johnny

.n at Churchill's. stood as a host in him-|

Edna Daker, as Mignon. “The Girl  in the |
1 the part with just the right amuun(‘.
serves high praise.

of Percy Pete
ied man, who has a likeness for the great white
Iy, was very clever, while Louis Wes-
Mr. James Mitchell, as Dertie
d the audience with their respcctive

playe

aughtiness and d

the young

\ir. Luce's portrays

twice y
as Al

parts.

Last night's success proves that the company is
apzble and should have a long stay here.

ext week the attraction will be “A Foo! There
* which will be folowed by “His Last Dollar,”
nd “If T were King,"” a variety which should be

well received

REAL WAR PICTURES AT PRINCESS.

af i > - ave % | fi , % i 5
The exceedingly high quality of the Belgian war details for his new park. Architects have suhmitted; A fifty pound- catfish w

pictures at the Princess Theatre this weel. is very
commendable and it can easily be said that they are
the best pictures of actual warfare that have been:
shown in this city. Despite the fact that the cen-
sors have been busy at the film, deletinz parts of

the more harrowing incidents, enough is :hown of
the ghastly details of war to touch the hearts of

ail and make them want to reach out and lend suc-

cor to the stricken Belgians. Well filled houses
were the rule both- on Sunday and last night, ¢

nd

the audience were kept constantly in intense excite-
ment as they witnessed the battle of Alost in the dis-

1ce, the battle of Aerschot ,the flooding of Herre. |

the burning destructive powers of the large (ﬂ*rm:m

shells.

The pictures, it ean easily be seen, were t,nkﬂnv

at very great personal risk to the operator. An/!

open attack by the Belgians is shown in on€é scene—

shells exploding overhead, while in the distance can
be seen a building struck by a shell and demolished.

st law has been|f the noise of battle could be heard in such a scene,
Im Rental Co.|would azsume. more realistic proportions but as it is it

it

in the Federal District Court against an alleged com- has the appearance of a grand silent spectacle and it
is extremely hard to realize that it is actual war-

bination of moving picturc manufacturing and rental
ff alleges, constitute an il-
ng 95 per cent. of the mov-

concerns which, the pla
legal combination controll
ing picture business of

The defendants are
tion Picture Patents (
erica, the American Mutcscope & Biograph Ce. the
Biograph Co., the Edison Manufacturing Co., T
Edison, Inc.: the Kalem Co. Pathe Freres, Lubin
Manufacturing Co., Gasion Melies, George Kleine, Es- |
sanay Film Manufacturing Co., Selig Polyscope C
Armat Moving Picture Co., Frank L. Dyer, Henry N.
Marvin, Jeremiah J. Kennedy, William Pelzer, Sam- |
uel Long, Jacques A. Berst, Albert E. Smith, Wil-
liam T. Rock; Siegmund Lubin, William N. Selig,
George K. Spoor, and Percival Waters.

Many of these concerns have already been named

e country.
General Film Co., the Mo-
the Vitagraph Co. of Am-

fare.

In other scenes, the Réd Cross are seen at work,

| showing the moving of the German and Belgian
wounded. Scenes which are still more familiar to

theatregoers are also shown—the transportation of |
troops and life in the trenches.

By. special arrangement with the Belgian Govern- |

ment, permission was granted James Madill Paterson,

| who ¢

d the pictures te exhibit them, but with the

understanding that fifty per cent. of the profits would

be turned over to the Belgian Rel Cross Fund. This

is being done regularly.

on a new marine motor. His experiménts have been
80 successfu) that scveral bodts of a type which has
been tried out on the Pacific coast by Mr. Curtiss
may be bullt add ra¢ed in the East.. The boat tried
is of the sea sled type and is fitted with & 90 horse-
power motor. It can carry eight passengers and may
be used as a runabout, as the type makes the boat
quite seaworthy. On its trials this craft made forty
miles an hour easily with a full load.

Gordie Roberts, of Wanderers,” and Tommy Smith,
of Ontarios, lead the N. H. A. scorers with four goals
each.

Frank G. Robinson, the owner of the Torontos in
the N. H. A, says that, in his opinion, the Wander-
ers are the most dangerous team in that organization.
With the addition of a top-notch goal-keeper they will
be hard to beat.

Before the memberg of the Montreal Sporting Club
last night Harry Condon ecarned the -decision over
Johnny Lustig, Condon secemed to have the better of
the ten round go throughout and had Lustig on the
ropes to save himseélf many times.

—_—

The best of the preliminaries was between Patsy
Dougherty and Young Cohen, the latter winning, as
the bout was stopped by theé referee in the seventh

- DIST

THE

‘18 not only &n extremely 4olid bs
7 devoted to savings o;el:nively. .Anllk

but it is
sensible

‘men have a savincs account; its the outward

“ and visible sign of abl\lity and good jud

DEPOSIT YOUR SAVINGS WITH

gement.

‘Drop in and leam of our varions plans MADE FOR THE THRIFTY
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ESTABLISHED 1846.

DIRECTORS—Hon. J. A. Ouimet, President; ' Hon.

Vice-President; R. Bolton, G. N. Monecel, Robert
Dandurand, Hon. C. J. Doherty, Sir Lomer Gouin,
Hingston, F. W. Molson.

Robert Mackay,
Archer, Hon. R,
Dr. Donald A,

HEAD OFFICE AND 14 BRANCHES IN MONTREAL;

The only Bank incorporated under the Savings

Bank Act doing

business in the City of Montreal. Its Charter (different from that of

all other banks) ensures every possible protection to
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ever modefate, of the widow, orphan, scholar, clerk, apprentice, of the
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| Admiral George

President James E. Gaffney of the world’s cham-| day.

pion Braves, has gone to Boston to complete final

plans for a single deck stadium that will seat 40,000
people. “I expect to'have everything in shape with-
in the next three or four days for my cngineers and
staff of workmen to break ground,” said Gaffney yes
terdey. “Without fer¢ing ourselves we should have
the new plant ready for opening early in July. As

| soon as the work is started I shall go South for a
| socd, long rest.”

Fully two thousand attended the City Heockey
League’s matches at the Arena last night. Two of
last week's winness, the Viectorias and the Nationals
were again victorious) the former defeating Laval 3
to 1 and the Nationals beating the Shamrock 7 to 0.
The other fixture was between the M. A. A. A. and
McGill, which finished a tie.

Owner Frank Robinson is not worrying much about
his champion Torontos this year. He is leaving it all
to Jack Marshall, and says that with only one hole
to plug Marshall should have an easy time of it.

Robert McLean, international speed skating cham-
pion and holder of ail amateur records from 220 yards
up to two miles has been professionalized. McLean
admitted that he rcceived $75.00 weekly for exhibi-
tion skating.

Wanderer players say Lesueur has gone back. It
is -unfair to judge theé goal minder on one game, and
that played without practice with the team he was
assisting.

A programme, headed by a ten-round bout between
Charlie MeCarthy, the Wanderer hockey player and
boxer, and Patey Drouillard, the Windsor lightweight,
will be offered to-night at the Canadian Club gym-
nasium. - It will be Drouillard’s first appearance here

| since his bout with Johnny Lore last summer

EXCELLENT HOLIDAY BILL.

ay entertainment, the performance at the

As a holi

as defendants in the Government's Sherman law suit Orpheum is unusually good this week, and although |
to dissolve the moving picture combination which, ac- | there are no really prominent names on the pro-|

. . > |
cording to the compiaint in the present suit was form- gramme, it might easily be said that it is just a little

ed in 1908 when the chief defendants entered into the
“Edison license agreement.” This it is charged, was
merely “a cloak and cover-under which the combina-
tion carried on its illegal policy.”

* BRITISH AMERICAN TOBACCO.

New York, December 29.—British American Tobac-
co Company year ended September 39, 1914—(figures
in pounds steriing.)

Net profits 2,177,022, increase 25,186,

Preferred dividends, 188,297, increase 71,617,

Balance *1,988,725, decrease 64,631,

Ordinary shares dividend 1,063,224, decreace 218,901.

Surplus 925,491, increase 172,470.

Transferred to general reserves 1,500,000, incrcase

1,500,000.
Previous surplus 1,972,992, increase 315,217,
P, & L. surplus 1,299,393, decrease 1,012,313,
*Equal to 3179 pc. on, £6,254,320 ordinary stock
against 32.54 p.c. previous year.
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every turn. Probably from the point of view uri
cleverness, the Okabe Japs deserve the style of head- | tinished the first half of the match with St. Lawrence |

parison and their execution of even the most difficult |

q’ukte reach what was anticipated, was Flo Irwin’s one-
act comedy sketeh, “The Lady of the Press.” The !
skit lacked punch and thercfore much effort was lost.

!
3

things is truly wonderful. |

Their stunts are daring, are bheyond Cum-'

An act which was looked forward to but did not|
|

Miss Irwin’s interpretation of being “‘Hquoraled" was |
extremely clever and amusing. This was easily the |
salvation of an act which might easily have fallen
into oblivion in a clever bill.

While Percy Wenrich occupied the stage, ably as-
sisted by Miss Dolly Connelly, the house was favored
with many familiar numbers with whl”:@}'{ﬁpﬂ is
credited. . Such one-timie hite as *Put on Your Old
CGrey Bonnet,” “Rainbow,” and mdny others. were
created by him, as is also the score of the "Crino-
line Gizrl,” Julian Eltinge’s new presentation. These
were well received. Misgs Connelly is a dancer of
some finish and has a pleasing voice, -

Baby Helen, a very naive and youthful little thing,

monologuist and yodeéler as well, acquitted herself |
excellently. Three Leightons get much fun out of |
their skit, “The Party of the Second Part,” although
there is nothing strikingly original about the concep-
tion. Some good dancing was the feature of a!
pantomimic absurdity in which the Hanlon Erothers |

and Company appeared. Max Le Heon and Mlle.{
Dupreece demonstrated amazipg prowess with repeat- |
ing rifies ina charmingly arranged soene, and sang |
well between ghots. They also eang and shot in|
unison. De Witt and Maxfield concluded thé splen- |
did programme with a serfes of absurdities and wo!lI
rendered vocal numbers.

The *little matinee,” beginning at 5.15 on New Year's
afternoon, is becoming. vopulas; many reservations

having been made.

REGULAR DIVIDEND,

New York, Deeember 20.—The United States Indug- |

trial Alcohol Cempany deciared the regular dividend |

of 1% on preferred stock, payable January 15th to.
stock of record January Sth,

Thirty-two curling rinks competed last night at six
of the local curling clubs in the first series of sche-
duled friendly matches of the season. The Hegther
Club are thirteen shots up on Caledonia, with eight |

bettcr than the average and that is speaking well of | ;more games to play. Outremont is fifteen shots up

on St. Andeew’'s with four to play, and Montreal West

with six shots up

That Quabec victory cost Ottawa something. Joe
Hall handed Eddie Gerard a hard slam, and Gerard’s
| bad knee went back on him He is not likely to
be in the game ozainst Ontarios on Vednesday at
Ottawa.

The double hack flip of Walter Johnson to the
Washington club has been the signal for organized
baseball to get busy in the interest of keeping within
the fald those of it¢ players who had shown an at-
tentive ear to the dulcet jingling of outlaw gold. The
National and American leagues seem bent upon
working in harmony toward this end.

| Tex.

| Boley, Okla.
| States.

000, 4 per cent. bonds.

Reading 2nd preferred.

of China and ‘“write her up.”

A violent storm
North France and

fox whose skin is valued at $300.

Total operating

000,000,

traband list.

Dewey celebrated his 77th birth- | trolley by May 1.
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my Smith recefved a wire that he had been ordered | ¢ : $ b4 s W "ld H th F d l
to the Coast. However, it is learned that the Pat-| #¢009&e o 020006000800009 | 0000000LE000CVE0H0066600 00« 1o ot > rn?mew (3 e 'e edera
ricks will not press the claim owing.to the lafeness| * Krit Motor Car Company, of Detroit, bankrupt. If plans for work formed last woek i e ,ﬂent Work the Pressn
of the season, and he will remain with the Ontdrios. Lakewood, N.J., will connected with Trent n\ ‘r Cve!‘ Time
ith Trenton Iy -

line has P a

C.N.R. AFTER FUND!

Interests Behind Road Expect Governme
Realize in Some Way Upon Bonds Gu:
at the Last Session.

rted immediately in Youngstown, TR

_— - ' ) | Ohio, on the construction of w lLizht, heat and Sir William MacKenzie and Vice-Presi
New York Central restrained from issuing $90,000,- l power plant by the Mahoning « 1y Light Compar Hanna, of thé Canadian Northern Railway
. | says Harry Engle, secretary and tre: r. The State have gone to Ottawa to ask for additional
N N : ‘(‘liliuos Commission has Ated s respect to the bond guarantee of $45,000,0
Minimum prices reduced on Atlantic Coast Line and | mission to issue $600,000 of twenty - —— to them by Parliament last summer. Befo
bonds at not less than %0 per cent. of par and S100 break of the war the Canadian Northern h
= 1000 of stock at pai M. Liebel, former Mayor of into negotiations in London to dispose of a

Colonel Roosevelt has been invited to make a tour | e Pa., is president of the company which intends ehle gmaunt of theso garmeitiona® ot th
Lo bid for the new m inicipal light contract hostilities .put an end, tempordlily at lea

B ; prafpective sale
is interfering with operations in | N ) — It is an open secret that the Canadian
Belgium. i ‘”“' Supreme Court of Ohio has heen y » res is hard pressed for capital, and it is seecRi
{ view the involving o five-cent fare hetween its troubles and 1ts burdens upon the g
Charles Blanchette, of Aurora, Mich., shot a black | Pleasunt Ridge. a suburb of Cincinnati, and the hus and the people of this country. At the I‘m
ness section of the city, over the Interurban Rail session of Parliament, when the C. N. R. b
tway and Terminal and the Rapid It ! nteed, it was thought by all that the
revenues of this country for the |line.  The compuanics, through I Cha M had been given ample aid, and that it could
vear ended June 30th last, $2,991,391,000, decline $78, ;'Lm‘li\- and Charies 8. Thrasher, sousl the and complete its programme. But the brea
| case up from the Circuit Comt of Hun nunt the international security markets dashed th
| where the five-cent fare ordinance passe vil- to the ground; and as a result the railroa
Southern Governors protest to Washington :uzuin.-:t‘““n‘%P of Pleasant Ridge before hein hy Cin- as the Canadian people are confronted wit
Great Britain placing resinous products on the con- | cipnati was upheld. serlous situation to-day.

i _— What Does the C. N. R. Expect?
—_— TPublic utilities in Ohio including stean and electric Sir William MacKenzie evidently expecis

Federal Court orders the payment of the semi- railroads, telephone

annual interest on
January 11th.

$9,500,000 Clover Leaf bonds, due | works, clectric ligl

| panies will pay tax

$1,005.548,080 Th

All passes through the Carpathians are safd to be| ). |,y the State T

in the hands of the Russians, the Austrians falling
back in to Hungary. utilities

e over |

net increas

820, showir

Holders of preferred stock of the Hudson Com- | pirst in the list of c

pany form a protective committee and propose making | next with a utiliti

changes in management. .

President Wilson strongly protests to the British
Government against the interference with American
commerce by British warships.

Petrograd advices say that the Russians have

ed the two main Austrian armies.

i in Galici vill spe 200,000 improved equipme
crossed the Biala River in Galicia and have separat- | Will spend §200,000 in : il
| construction within ninety days after th
| the year. Besides the expenditure, the

While the siege of Cracow has been lifted, a n(-\\‘:

Russian offensive

oxpucﬂ[] to .threaten the city again.
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{es: water- ernment to aid the railroad to realize in s
P upon these guaranteed bonds. But how s
fioii uf be done? No doubt part of the war loan o
100,000 recently subscribed in the United ing

1 be available for Canada; but that has alre
(-ur.unu-l\v-rl Lo help the government finance tl

For the first year the war will cost Canadse

- $120.000,000, ana it is Qifficutl to sce how
L ernment, at the

N

Vi

bresent time, can do more t
teet its own interests. It is time that the
corporations of (.
the Ca g

€ Canadian people are”to become partners
vate enterpri

anada stood on their own

Koy, -'os and assume the risks of sucl

‘8% they might as well own the corp
needing such aid, altogether.

o S Carfadian Legal Tenders.

) 't the gravest dangers that the people

ada have to face to-day is the demand in

Guarters that the printing presses shall be

Work turning out paper money. It will be

tha

Dt the government can issue paper mone
l-»O‘U(l().OOO on -
that,
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s “A,,(](..p gBovernment is being pressed t

et e pmmml money on the same¢ conditions t
€rs and contractors. No more da

he instrue-

N } to the inktalling department, thirty in ‘ step could pe taken. The inevitable result
There will be no competition for the vacancy among | tion department and ten in the mec hanical (¢ "‘”“ I’e. an inflation of the paper currency of tl;is c
|the Immortals caused by the death of Count Albert ' ment. A systematic advertising ciumpaizn will " “‘l.lh consequent  depreciation of money .,m
The academy has decided to reserve the |conducted along with the completion of Axixynx\"-tlrl‘\il‘].' Drices, E:
vacancy for General Joffre. Cost of new equipment will amount to §40.000. < Two Sets of Prites:
—— jority of the remainder of the proposcd expenditt Indeed, we shoulq then have two sets of pr
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The Japanese embassy at Washington received of- | will go to labor an

Tarrytown, N.Y., went dry when the automatic| fisial advices from Tokio stating that Russia has ced- e

check valve at the reservoir froze.

PRESIDENT WOODROW WILSON,
who /celebrated his L8th birthday  yesterday.

!v(l to Japan its half of the Island of Saghalin, in ex-
| change for some heavy guns.

Dr. C. M. Hall, inventor of the eléctrolytic process| aroccrs’ Aemillus
| by which aluminum was reduced in cost from $25 to nounce the dissolu

| 8 cents a pound, and founder of the aluminum works
| at Niagara Falls, died at Dayton, Fla.

g and ' the partnersh

Statistics prepared for Assoclation of Life Insur-|lius Jarvis and A.
nee Presidents, show average life insurance carried |of “A. Emilius Jar

by each of 22,000,000 families in United States is
| $082. About $20,768,000,000 life insurance is in force

lin this country.

000,

Seven thousand employes in ‘the mills of the Alex-
|‘ander Smith & Sons Carpet Co. at Yonkers are out
of work during: the holidays on account of the closing
of the plant for the annual inventory. The mills will
re-dpen January 4.

'ﬁ!;:m'd Trust Co. and Girard National Bank of
Philadelphia announce they have written off invest-
me-qt losges incurred during the past year.

! cothpany has marked 'down undivided profits §1,-
100,000. The natlonal bank hag reduced surplus $500,-

d construction.
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tion of the partnership
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