|LIFE

TO.

LY,
Cashier.

artment.

ointe,” but
its penin-
it.

offered for

nerce,”

Montreal.
r

\NCE
\NY.

3 488.28
69,727,16

, Ont.

President;
ecretary.

)INE STS.
rager.

Co.,

imited.

‘\\l\ul\\.\h)

D

i

\ WY
\ \\\\\\\
W &M

<Lt

114}

HD INSURAN

——

EWe S

1ns

Vol. 78. No 15%

New Series.

MONTREAL, FRIDAY, OCTOBER 13, 1911.

M. S. FOLEY,
Editor and Proprietot.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and
ness of detail. No Merchants or other
business men can afford to do withom
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada, $3 a
vear.

correct-

Address

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. 8t. James & McGill Sts., Montreal. !

T. L. MORRISEY, Manager. '

ELECTRIC MOTOR

1=2 TO 4-5 Honrsc-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCu.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
) and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
LOftiness
? m Steck. oily threads ner

of short

Distinctive 3;@;;§,§E Qualities

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Stee!

FACTORY. OFFICE :

32 Humberside Ave., 506 Lumsden Bidg.,
West Toronto. Teronto, Can.
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The Chartered Banks.

The Chartered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. . . .. 12,000,000.00
UNDIVIDED PROFITS v, ® 1,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.
8ir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Es David Morrice,
Bir William Mlcdonald C. R. Hosmer,
James Ross, Esq. Alfred baumgarten,
Hon. Robert Mackay H. V. Meredith, Esq.
8ir Thos. Shaughnessy,

K.C.V.0.

8ir Edward Clouston, Bart., General Manager.

H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-

ent of Branches.

C. Sweeny, Supt. Branches, Brit. Columbia.

W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Lockburn Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

F. J. Hunter, Inspector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Kraserville, Que. Cardston, Alta.
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. [ndian Head,
Qellingwood, O. *‘ Hochelaga, Sask.
Cornwall, Ont. ‘* Papineau Av. Lethbridge, AL
Deseronto, Ont. “ Peel St. Magrath, Alta.
Eglinton, Ont. ‘* Point St. Medicine Hat,
Fenelon F! nlla Charles. Alta.
Ft. William, O. ‘* Seigneurs St. Moose Jaw, Sask.
Qoderich, Ont. ““ St. Anne de Qakville, Man.
Guelph, Ont. Bellevue, Outlook, Bask.
Hamilton, Ont. ‘“ St. Henri, Portage la
do Barton Vic- ¢ West End, Prairie, Man.
torla ¢ Westmount, Raymond, Alta.
Holstein, Ont. Quebee, Que. Regina, Sask.
King City, Ont. ‘“ St. Roch’s.  Rasenfeld, Man.
Kingston, Ont. ‘ Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont. Sherbrooke, Q.  suftield, Altn.
Mount Forest, O. St. Hyacinthe.  Weyburn, Sask.
Newmarket, O.  Three Rivers, Q. Winnipeg, Man.
Oakwood, Ont. Bathurst, N.B. ‘‘ Fort Rouge.
Ottawa, Ont. Chatham, N.B. *‘ Logan Ave.
* Bank St. Edmunston,N.B. Armstrong, B.C.
Fredericton,N.B. Athalmer, 8.C.
Grand F’1s,N.B. Chilliwack, B.C.
Hartland, N.B. Cloverdale, B.C.
Maryeville, N.B. Enderhy, B.C.
Moncton, N.B.  Greenwoed, B.C.
Port Arthur, O. Perth, N.B. Hosmer, B.C.
Port Hope, Ont.  Shediac, N.B. Kelowna, B.C.
Sarnia, Ont. St. John, N.B. Merritt, B.C.
Seult Ste. Marie Woodstock, N.B. Nelson, B.C.
Stirling, Ont. Amherst, N.8. New Denver, B.O
Stratford, Ont. Bridgewater,N.S New Westmin-
St. Mary's, Ont. Canso, N.S. ster, B.C.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.O.
Teronto, Ont. Halifax, N.8. Penticton, B.C.
“ Bathurst St. ‘ North End. Prlnce Rupert,
¢ Carlton St. L burg, N.8. land, B.C.
* Dundas St. Mahone Bay, Summerland,B.0
‘ Queen Bt. Port Hood, N.8. Vancouver, 8.0.
“ Yonge St. Sydney, N.8. * Main ste
Trenton, Ont. Yarmouth, N.8. Vernon, B.C.
Tweed, Ont. Wolfville, N.8.  Victoria, B.C.
Wallaceburg, 0. Charlottetown, West Summer-
Waterford, Ont. P.E.I. land, B.C.

IN NEWFOUNDLAND.—£t. John's, Birchy Cove,
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle
8t., E.C., F. Williamy Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A. Bog. J. T. Molineux, Agents, 64
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. N—
falo — The Marine National Bank,
Francisco—The First National Bank; The Anclo
and London Paris National Bank.

The Bank of British
North America

Estab, 1880. Incor. by Royal Charter in 1860.
Capital Paid-up... $4,866,666.66
Rest................... 2,652,333 33
HEAD OFFICE, 4 Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. 8 Goldby, Mgr.

COURT OF DIRECTORS:
R. H. Glyn, F. Lubbock,

b S E. A. Hoare, C.W.Tomkinson,

J.H. M (_ampbell H.J.B.Kendall, G. D. Whatman.
H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowl Insp. Br.
Returns.—E. Stonham, J. H. Gegllud A. 8
Hall, Winnipeg, Assistant lnapectou.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.

, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, lln
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, >ask.
kredericton, N.B.
Girvin, k.
Halifax, N.8.
Hamilton, Ont.
Hamilton—Victeoria A.

Hamilton—Westgh.Ave.

Hedley, B.C.
Kaslo, B.C.
Eelliher, Sask.
Kingsten, Onat.
Lampman, Sask.
Levis, P.Q.
London, Ont.
Lendon, Market Sq.
Longueuil, PQ
Macleod, Alta
Midland, Ont.

‘* St. Catherine 8t.
North Battleford, Sask.
North Vancouver,B.

“ ‘‘ Lonsdale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Frisce nupert, 8.0,
ruuniicby, Sask,
Quebec, P.Q.

‘‘ St, John’s Gate Br.
Quesnel, B.C.
Raymore, Sask.

Reihn, Sask.

Reston, Man.
Rossland, B.C.
Rosthern, Sask.

8t. John, N.B.

8t. John—Union St

St.John—Haymarket Sq.

St. Martin's, N.B.
St. Stephen, N.B.
Saltcoats, Sask.

Toronto, Ont.
Toronto—

Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.

Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C
Wakaw, Sask.
Waldron, Sask.
Weston, Ont.

West Toronto Branch
Winnipeg, Man.
Wynward, .
Yorkton, Sask.

Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. T. Oliver, Agents

SAN FRANCISCO (264 Cll“omll st.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all ports of the
world. Agents in Canada for Colomial Bamk.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,3800,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction te all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our Office In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very conveniemt for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lewest rate.

The Molsons Bank.

Incorporated by Act of Parliament, 1858.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. ..Presidemt
8. H. Ewing « .o o0 o ..Vice-Pr-ld.t
B.-.my' J. P. Olqhnu.
nhon Geo. E. Drummesd,
Chas. Gordon.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harris
Assistant Inspectors.
LLS’I‘ OF BRANCHES:
ONTARIO—COIL

Sim
Camrose, Bmith’l Falls,
Diamond City, 5 )
Edmonton,

Lethbridge,

BRIT. COLUMBIA. Teeswuler

Revelstoke, Toronto,

Yancouver, ““ Queen St. West Br.
‘¢ Main St Trenton,

Wales,

MANITOBA. Waterloo,
Winnipeg, West Toronto,

“  Portage Ave. Wallamsburg,
Woodstock,
ONTARIO. Zurich,
Alvinston, QUEBEC.
Amherstburg, Arthabaska,
Aylmer, Bedford,
Brockville, Chijcoutimi,
Chesterville, Drummondville,
Clinton, Fraserville & Riv. de
Dashwood, Loup Statiom,
Drumbo, Knowlton,
Dutton, Lachine Locks,
Exevier, Montreal,
Forest, ¢ St. James St.

Franktord, ¢ Market and Har-
Hamilton, bour Branch.

* Market Br. ¢« St. Henri Branch.
Heusull. ¢« §t. Catherine St. Be.
Highgate, *ONLoLawvIence Bivd. Br
i L Mawmmuve Branch

Cole des Neiges,

‘ (ut-stl., Paul Br.

Pierreville,
Quebec,
Richmond,

Roberval,

ALBERTA.
Calgary,

Sorel,
St. Cessire,
Ste. Flavie Statiom,
St. Ours,
Ste. Therese de Blain-
e, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Umion Bank of
Australia, Ltd. South Africa—The Standasd
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFLCE—TORONTO.

E. B. Osler, M.P., President;

W. D. Matthews, Vice-Presideat
CAPITAL .. .. .o .- «. .. $4,000008
RESERVE .. .. .. .. .. .. $5,000000
TOTAL ASSETS. .. . $62,600,000

A Branch of this Bank has been estab-
lished in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points im
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Cana-
dian matters.

A special - department has been pro-
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A..BOGERT,
General Manager.
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The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
gir Edmund Walkes, C.V.0., LL.D., D.C.L.,
President

€. A. Lash, Esq., K.C., LL.D., Vice-President .

Hon. Geo. A. Cox, Hon. W. C. Edwards
ohn Hoskin, ., K.C.,, E.R. Wood, Esq.

Jopr postin. Fea " Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D.  Wm. McMaster, Esq.

A. n, Esq. Robert Stuart, Esq.

8ir Lymau M, Jou 8 G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superi d

@ranches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lembard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. ccuell, Agenis

MEXIcO CITY BBANL?B: Avenida San Fran-
cieco No. 20, J. P. Bell, Mauvager. |

This Bank transacts every desciiption of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-
oeive for collection bills on any place where
there is s bank or banker.

of

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

Capital. ........ ce...$4,000,000
.............. . 4,750 000

DIRECTORS:

DUNCAN COULSON .. .. .. scPresident
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President )

Wm. H. Beatty, John Macdonald,
Robert Reford, A. E. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank 8, Meighen.

THOMAS F. HOW....General Manager
T. A. BIRD..

BRANCHES.
ONTARIO. 0il Springs,’

Omemee, Vancouver,
Toronto, § effices Parry Sound, (2 «flices)
Allandale, Penetanguish’'ne. N. Westminster,
Peterboro, Aldergroye
Petrolia, Merritt
Parenpi e
Port Hope, MANITOBA.
Preston, Winnipeg,
St Catharfhes, Benito,
Sarnia, Cartwright,
Shelburne, Pilot Mound,
Stayner, Portage la
Sudbury, Prairie,
Thornbury, Rossh
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEQ.

Inspector

B. COLUMBIA.

Berlin,
Bradford,
Brantford,

QGananoque,
Hastings,
Havelock,
Kings a
on, aspe,
Lonaou(+offices) St. Lambert, 3
Lyndhnrst Precceville
Millbrook, ALBERTA. Stenen
Milton Vibank,
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,

BANKERS:
London, Eng.—The Lomdon City and Midland
Bank, Ltd.

New York.—National Bank of Commerce.
Chicago.—First National Bank.

‘ Established 1866.

Union Banko.tCanada

HEAD OFFICE, QUEBEC.

G. H. Balfour, General Manager.

Paid-up Capital......$ 4,675,000
Rest& Ur divided Profits 3,325 000
Total Assets Julysis, 1911 53,000,000

A Branch of the Bank will shortly
be established at No. 51 Threadneedle
Street, London, Eng., where Letters of
Credit, and drafts payable at all im-
portant points in Canada, and the United
States, can be purchased, and Money
transters by Cable or by Letter may
be arranged. Clients of the Bank.
when in London, are invited to wvisit
the Branch. Information will be fur-
nished on all Canadian business mat-
ters.

F. W. ASHE. Manager—London Office,

THE STANDARD BANK OF CANADA.

DIVIDEND No. 84.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the
current quarter ending the 31s. October,
1911, being at the rate of TWELVE
PER CENT PrR ANNUM wupon the
Paid-up Capital Stock of this Bank has
been declared, and that the same will
be payable at the Head Office of the
Bank and its Branches on and after
WEDNESDAY, the 1st of November,
1911, to Shareholders of record of the
20th October, 1911.

By Order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.
Toronto. 26th September, 1911.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5.000,000
Capital Paid-up...... 8,500 000
Rest.ccoeeceenee.... 8,800,000

Head Office, Ottawa, Ont,

Branches Throughout
the Dominion

Agents in every Banking Town

Traders Bank ot Can.
CAPITAL and SURPLUS
TOTAL ASSETS OVER

TOTAL DEPOSITS OVER

.$ 6,650,000
.$49,060,000
.$36,000,000

BOARD OF DIRECTORS:

OC. D. Warren, Esq. .. .. .. Pregident.
Hon. J. R. Stratton .. .. Vice-President.

Kloepfer, Esq., Guelph; W. J. sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., K.O,
Toronto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY .. General Managee
N. T. HILLARY .. .. .. Asst. Gen. Managee
J. A. M. ALLEY .. .. .. 3 . Becretary
P. SHERRIS .. .. .. .. .. .. .. .. Inspecter
J. L. WILLIS .. .. .. Auditor to the Board

ONTARIO: Mount Forest, Tweed,

Alma, Newcastle, Vars,

Appin, North Bay, Wardaville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwocd,
Ayton, Otterville, W. Ft. Willlam
Beeton, Owen Sound, Wingsor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Wood k,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,

Burgeswvil e Putnam, ALBERTA:
Burlington, Ridgetown,

Cargill, Ripley,

Chapleau, Rockwood,

Clifford, Rodney,

Collingwood, St. Catharines,

Drayton, St. Mary’s,

Dryden,

Durham,

Dutton, Schomberg,

Elmira, Spencerville

Elora, Springfield,

Embro, Steelton, H

Embrun, Stoney Creek, MOITIN
Fergus, Stratford, S unison
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls,

Grand Valley, Sudbury,

Guelph, «.Tavistock,

Haileybury, Thamesford,

Hamilton, + Tilsonburg,

Hamilton East, Toronto Br'ches

Hamilton, Mkt Avenue Road,

Harriston, Danforth Ave.

Ingersoll, Gerrard & Jones

Kenora, Gerrard & Main

, King&Spadina
Lakefield, and
, Queen -

m Yonge and
hﬂﬂﬂ.

Oolborne,
Yonge & Bfoot
assey,
Matheso!

Yonge and
n,
Mount Elgin,

Vancouver,
QUEBEOQ:
Montreal.
AGENCES:—London, The Lendom City and
Midland Bank. New York, The National Park
Bank, Chicago, The First Natfonal Bank. Bub

Richmond.
Tottenham,

falo, The Marine Natiomal Bamk.
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THE

THE RoYAL BANK oF CANADA | Bank of Hamilton | The Quebec Bank HOME E

HEAD OFFICE .. .. HAMILTON WEAD OFFICE .. . .. e +e .. .. QUEBEO

INCORPORATED IN 1869. Founded 1818. Incorperated 1822. 8 King !

Paid-up Capital .. .. .. .. $2500000 ' ;
Capital Paid-up. $6,200,000 | Reserve & Undivided Profits. 2,827,140 f;:f)l’i‘:\l‘ A)b lll()'lt,ll,l‘,l) 5 s .$5(_)00,000 Scven  Off
Reserve & Undivided Profits 7,200,000 Total Assets. .. .. .. .. .. $3,000000 APITAL PAID-UP . . . .$2500,000

pecils REST . . . . . . . . .$1.250,000 Branches

Pots 105 DIRECTORS: A
Total Assets .. .. .. .. $105,000,000 DIRKCIORS: Cuanodn.

HON. WM. GIBSON. .. .. .. .. .. Presidenat
J. TURNBULL .. Vice-President and Gen. Mia, JOHN T. ROSS .. .. .. .. President .
HEAD OFFICE, - MONTREAL. Cyrus A. Birge, Geo. Rutherford. VESEY BOSWELL .. .. Vice-President British an
Col. the Hom. J. S. Hendrle, C.V.0. O. O. .
Board of Directors: Dalton. W. A, Wood. Thos.m;z:alx)gu:fﬁl;oim' G. G. all the prin
H. M. Watson, Asst Gen. Mgr. & Supt. of Br. J. E. Aldr-u, R. MacD. Paterson
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A General Banking Business tran-

sacted. Drafts and Letters of Cre-

dit issued available in all parts of
the World.

THE
PROVINCIAL BANK

SAVINGS DEPARTMENT AT ALL HEAD O FF:CE - C"m;;::f;f';
BRANCHES, 7 and 9 Place d’Armes, The Imperial Bank. y
MONTREAL, Que.

44 Brar ches in the Provinces of Quebec, Ontario OF
and New Brunswick.

CAPITAL AUTHORIZED......... ) . ~
DLVIDEND No. 85.

EA STE R N TOWNSHIPS CAPITAL PAID-UP. .............. 000, . ISSUED E’

CANADA.

RESER VE FUND & Undivided Profits 438,674.48

faak et BOARD OF DIRECTORS: NOTICE is hereby given that a Divi-

. - President : Mr. H. Laporte, of Laporte, Martin & Co. | dend at the rate of Twelve. Per Cent (12
Cﬂpit‘ll . $3q000y000 Director of The Crer;ln F‘onc!erpl(f)mnco Canadien. or cent) er Annum upon the aid-up
Reserve Fund .. 2, 250.000 Vice-President: Mr. W. F. Carsley, of The Firm of P y P ) 3 P . ¢ P
Carsley Sonsand Co Capital Stock of this Institution has
HEAD offFicE: SHERBROOKE, Que Hon. L. Beaubien. Ex-Minister, of Agriculture. been declared for the three months emd-

With over cighty branch officesin the Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.” ing 31st Oct., 1911, and that the same Canadian S
British Subs

Province of Quebec, we offer facilities Mr. Alphonse Racine, of “A. Racine & Co.” Whole- K
possessed by no other bank in Canada for sale Dry-Goods, Montreal. will be payable at the head office and
Collections and Banking Business || M&L I, O Beauchemin, proprietor of the Librairie [ granches on and after Wednesday, the American
1st Day of November next. Bingle Copic

Generally MR. TANCREDE BIENVENU, GEN. MAN. :
in that important territory. | BOARDBOF CONTROL: The transfer books will be closed from KExtra
Branches in MANITOBA, ALBERTA and President : HO“, 8ir Alex. Lacoste, Ex-Chief Justice, the 16th to 3lst October, 1911, both .
BRITISH COLUMBIA. Court of King's Bench. days inclusive.

Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Correspondents all over the world. Dr. E. Persillier Lachapelle, Administrator Credit . i
Foncler Franco- Canadien. By Order of the Board. Bditori

“

D. R. WILKIE, 18 HOSPIT

The Dominio1 Savings General Manager,
Advertise in and Investment Socie‘y_ Toronto, 20th September, 1911.

. Masonic Temple Bldg., LONDON, Can.
THE JOURNAL OF | Interest at 4 per cent payable half-

yearly on Debentures.

COMMERCE.| T. H. PURDOM, President. .
NATHANIEL MILLS, Manager.
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THE

HOME BANK OF CANADA.

Head Office :
8 King Street, West, Toronto.

Scven Offices in Toronto.

Branches and Connections throughout
Canada.

British and Foreign Correspondents in
all the principal cities of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.
JAMES MASON, General Manager.

EALED TENDERS for the following
supplies addressed to the under-

Geo.O. Merson&Co.
CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King,St. W.
TORONTO,

Telephone Main 7014,

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . ..
British Subscribers. .. .. ..12s. 6d.
American = . ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra " (5to50) .. .. 20c *

o * (50 to 100). .. 15¢ *

" * (100 and over) 10e *

.. $3 a year

Bditorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY,
Editor, Publisher & Proprietor.

E== We do not undertake to return
unused manuseripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up
Reserve......ccoc....
Undivided Profits.. .

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

$1,000,000.00
1,250,000,00
104,696.38

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.§

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga.

Jardine Universal Ratchet Clamp Drill. &
Used in factories of all kinds for hurriel machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL &WINNIPEG.

“COMMUNITY '’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREKT,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE ..,.. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. . E. N. Lewis

INGERSOLL .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. T W. H. Bartram
I’ORIGINAL. .. .. .. «. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA . .. .o v se s s+ ws A, Wier
SMITH’S FALLS,

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MaecLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmee-
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop-
LUNENBURG .. . 8. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton-

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & AHison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,850,000.00

Total Assets

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mille in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shope, including Steam Engines and Castings in Iron and

Brass

Having a full outfit or macmmery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FRIRBANK,
Pregprietor.

E>

Supply yo

Canade

C¢e




n & Holmee
. A. Colline-
tto F. Klein

f. A. Baudry
K.C, D.C.L.
. Main 2420
F. Hackett
{. A. Giroux

nd & Rogers
lcLean, K.C.
>e & Dunlop-
A. Chesley
& McIntyre
. Armstrong
| H. Peltos:

K.

[. McLatchy
ite & AHison

LAND.

d & Bentley

. A. Donald

TA.

ANCOUVER,
& McQuarrie
D. Ruggles

TORY.

1 & Bennett
[. Robertsom
. W. Greene

-

VORKS AT
ke Marine,
IIs and Re-
dilers and
has sent
8 Oil Stills,
and Hoop
as all pro-
n Iron and

r, and men
with any

THE CANADIAN - JOURNAL OF COMMERCE.

—THE BEST ARE THE CHEAPEST—
S U G R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ATS0:
A high CABINET DESK, made for the above iastitution;
all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. &

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not  accept advertisements
through any agents not specially inm
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY.

—New Brunswick reports a large
crop of potatoes. which now bring $1.50
a barrel at St. John, N.B.

—The C.P.R. steamer Empress of
China, which ran ashore in Chinese wa-
ters, will, it is said, become a total

wreck.

—Owing to foot and mouth disease in
the South of England. the Domin’on Gov-
ernment has again forbidden the landing
of British live stock in Canada.

—Unconfirmed reports state that dis-
coveries show that the extreme North-
east Atlantic coast is richer in precious
metals than the Pacific coast of North
America.

—The North-West wheat crop will
probably amount to nearly 190,000,000
bushels.  This would give 78.000,000
bushels for export, after providing. for

seed and domestic needs.
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—Norway has now the cheapest electricity in the world.
Over 500,000 horse-power has been developed and there is every
prospect for an increase of 50 per cent in the near future.
Consumers can obtain high tension power for $6.50 per horse-

I)l)\\'(‘l' IN‘I' y(,‘ﬂl'.

A popular chord has been struck in the United States by
Dr. Wiley, who advocates a National Board of Health, with
the head of the department as a member of the Pres:dent’s
Cabinet, in order to exercise eflective control over the purity

of all foods and drugs.

I'rench investors have the reputation of being exceedingly
wary, and it iz to our credit that recently heavy investments
in Canada have been made by Parisian capitalists. It s now
announced that 2,500 shares of the Bank of Vancouver have

been bought by French interests. who have taken an option on

another block of the hank's stock.

Official statements deelarve that a fair yield of wheat in
Argentina is 12 bushels per acre. and on the official acreage of
1911 of 17.030,000 acres, this would give at least 200,0.0,000
bushels for the total outturn of the growing crop, a quant:ty
practically the same as the big crop of 1907, which gave 136,

000 000 bushels for export.  The actual yield per acre in 1907

was 13 bushels

A dividend of 314, per cent has been declared by the Mexi-
can Light and Power Company, a Canadian flotation. for the
six months ending October 31st on the preference shares, pay-
able on November Ist to shareholders of record on October
16th. .\ dividend of 1 per cent has also been declared on
the ordinary shares, payable on October 16th to shareholders

of record on October 7th.

Savings deposits in the chartered banks of Canada total
%075.740.956, which is an advance of $30.000,000 over the same
time (August 30) of last year. Other savings institutions,
including the Government Savings banks and the Post Office
Savings Bank, show a total of $86.037.166. This brings the
whole up to $661.778,122, or an average of $82 per head, on a

basis of population of 8.000,000.

Our reports go to show that intrinsic strength is shown
by the September statement of the British Board of Trade,

which shows an inerease of $10,767.500 in imports and a de-

crease of only $725.000 in exports. Foodstuffs and unmanu-
factured coods showed the largest gains in the imports. while
manufactured voods decreased in the exports. as is common'y

the case at this season of the year,

With a total production of 6,696.196  Dbarrels. \ugust
eclipsed the July record for the California oil fields by 33,5671
barrels For the first time in history the Lost Hills fie'd. the
district that many oil experts believe will hecome one of Cali-
fornia’s premier oil producers, claimed first honours. This
field recorded a production of 23500 barrels, substantial evi-

dence of the bringing in of prolific wells.

Tt was ITarris. Forbes and Co., N. W, Iarris and Co., and
the Harris Trust and Savings Bank who bought $10.000.000
first and refunding mortgage 5 per cent bonds of the Montreal
Tramway Company. the preceeds of which will provide the cor-
poration with funds for the purchase of the Montreal Street
Railway Co. ‘lhis is the largest block of bonds ever sold by
a Canadian corporation outside of bond issues of (‘anadian

railroads.

-—Food, according to official reports of the British Board of
Trade compiled after an inquiry into the food budgets of over
three thovsand families costs more on this continent than in
Great Britain.  For such supplies as flour, bread. milk, pota-
toes, butter, ckeese, beef, pork, bacon, and sugar the English

hovsewife would have had to pay in February 1909. $4.75 at

American prces for the same quantities procurable in the Eng-
listugmarket tor $3.44 ‘

AN

—From a Board of Trade return we learn that British ex-
ports for the seven months ended July exceeded those of the
United States by $152,435,000, and those of Germany by $189,-
980,000. For the six months ended June, Great Britain led
America by $109.380,000 and Germany by $181,745,000. Ger-
many ranks next to the United Kingdom as an importer,
France third. and the United States fourth. British imports

for the seven months exceeded Germany’s by $281.105,000.

New York advices tell us that the gross earn'ngs of
Westinghouse Electric show a small decline from former fig-
ures, and the earnings of General Eleetrie have decreased also,
indieating that this industry is fceling the effcet of the Zeneral
depression in [7.S. business.  Westinghouse shows a larger
decline in net than in gross earnings, the profits having been
reduced by the inercascd competition im the business since the
agrcements between Westinghouse and General Eleetric were

terminated.

—All cities should take note of the terrible statement that
electricity is eating away water pipes, telegraph conduits, steel
skyscrapers and city Dbridge bases. reported by Commiss oner
of Public Works McGann, of Chicago. 1he report covered an
investigation of weeks by a number of engineers. and is said
to show that much of the iron and steel foundations on which

the city is built has been made dangerovs by electrolysis.

Mr. McGann said that most of the stray current eseaped from

the surface and elevated electricity roads

§ —There has been a small catch of fat mackerel on the north

side of (‘ape Breton, some four hundred barrels being taken

in two mornings around Margaree. the quality of which is
reported as very fine. The total catch of fat mackerel in the

Magdalen Islands is about twenty-five hundred barrels to date.

About half of these have been disposed of at good prices for
American account. The expected cateh of September herring
did not eventuate, and this will have a tendency to check the
decline in Aungust herrings. which ran off considerably in price

about the middle of September.

The Canadian Light and Power Company is about to con-
clude an arrangement with the Dominion Light, Ifeat and
Power Company, whereby it sccures the valuable franchise
rights of its charter. This latter company which has ex-
tensive plants in the east end of Montreal. controls street
and other privileges of a most liberal character. In fact, un-
der its charter the Canadian Light and Power people, would
witness the disappearance of the last of the numerous obstae-
les which have been offered to its entering into competition to

supply hydro-electrie or other power to Montrealers.

) Natural gas may be destined to solve many problems in
the western provinees.  The Canadian Western Natural Gas,
Light. Heat and Power Company, Limited, have absorbed the
Calgary Gas Company (coal gas) and the Prairvie Fuel Gas
Company (natural gas). Their intention is to bring natwial
gas from Bow lsland, some 150 miles south-east of Calgary to
that city. It is estimated that they will be able to supply
gas to manufacturers at 20c¢ per thousand and to lhouses for
domestic use at 35c per thousand. The volume of gas from
their largest well is 29,000,000 ft. every 24 hours w'th a [‘11"‘5'
sure of 800 Ibs.

Hope has been abandoned of formulating a pian for cur-
tailing the production of copper by any co-operative system,
under United States law. The directors of the Calumet and
Hecla Copper Mining Company have notified their stockhold-
ers of the abandonment of the project for the consolidation
with the Calumet and Hecla of nine other lake copper compan-
ies, namely, the Seneca. Ahmeet. Allowez, Osceola Consolidat-
ed, Centennial, Tamarack, Lauriaum, Lasalle and Superior.
This may put a damper on the design to stop the taking of
copper from the ground at a decided loss by such companies
as cannot produce copper at current selling prices.
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—It appears that English and Canadian capitalists
planning the investment in the central South of many millions
of dollars already subscribed for the development of hydro-
electric power and the building of inter-urban railway sys-
tems. As a preliminary step to carrying out these operations
tney have applied in Atlanta for a charter for the Georgia
Railway and Power Company, with a capitalization of 27,
000,000
pany, organized some months ago by eastern cap..alists. and
which is now developing at Tllulah Falls and other points in
the state about 100,000 horse-power, contracts, aggregating
$11.000,000, having been let some months ago.

are

This company is to absorb the Georgia Power Com-
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| former fig-
creased also,
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having been
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That the quality of the 1911 wheat crop is not up to the
average is indicated by reports received at the Department
of Trade and Commerce from the chief inspector of grain at
The higher grades of exportable wheat show a
For instance, during September, 961 car-

\\ innipeg.
material falling off.
loads were rejected as against 178 in September of last year.
There is a decrease of 50 per cent in No. 1 northern, over 10
northern, 15 per cent in No. 3 northern and
an increase of 500 per cent in rejected. The ofiicials of the
Department of Agriculture aseribe the unfavourable showing
to long continued wet and cold weather. As a result there
will doubtless be a diminution in the cxportable article.

tement that
nduits, steel per cent in No. 2
ommiss oner
covered an
and is said
ns on which
electrolysis.
seaped from A shipment of Bartlett pears from Cobourg. Ont.. pack-
ed in barrels, was sold by auction in Montreal recently at 50
The fruit
badly damaged. Bartlett
sold at the same time and place at $2.00 per box.
tario fruit, as packed, was superior in quality to the Caiifor-
nian. the difference being almost wholly a question of pack-

cents to $2.00 per barrel. was bruised and very
boxes were

The (n-

n the north Californian pears in
being taken
of which is
kerel

rels to date.

in the _ ) .
Some allowance must be made for the superior carrying

ing
qualities of the drier Californian fruit. but, on the other hand.
the advantage is with the Canadian shipper in point of time
and distance. so that he lost the difference between $2.00 a

barrel and $2.00 a box by not observing the proper methods

d prices for
iber herring
o check the
bly in price in packing.

An interesting feature in the report on petroleum  for
1010, by the United States Geological Survey, now in prepar-
ation. is the statement of the extent to which oil enters into
railroad transportation. The total length of ra‘lroad line op
erated by the use of fuel oil in 1910 was 21,075 miles. Some
The num-

out to con-
Heat

> franchise

and

ich has ex-

of the lines that use oil, however. also use coal.
ber of barrels of fuel o0il—42 gallons each—consumed by the
railroads of the country in 1910 is stated to have been 24,
52(.883. This includes 768.762 barrels used by the railroads
as fuel otherwise than in locomotives. The total number of
miles run by oil-burning eng'nes in 1910 was 88.318.947. This
carried one enigne or train around the world ap-

[rols street
In fact, un-
ople, would
‘ous obstae-

petition to

would have
. proximately 3530 times.
problems in

atural Gas, According to the officially inspired estimates of the In
)sorbed the

Fuel

ternational Agricultural Institute. the preliminary statcment
of the production of wheat in each of the following countries
Frances 171,455.000 ewts.;  United 34,231.000
ewts.; Hungary (including Croatia and Slavonia). 103.198.000
ewts.: Italy, 102.919,000 cwts.; Russia (73 Governments),
339259000 ewts.: Canada, 109594000 cwts.; United States,
trom, 352,703,000 cwts.. and Fgypt. 20.377.000 cwts. The prelimin-
ary statement of the production of oats ‘n each of the follow-
ing countries is: United Kingdom. 53 543 000 cwts.; Hungary
(including Croatia and Slavonia). 27 501.000 cwts.: Russia (73
Governments). 262.906.007 ewts.; Canada. 111.729.000 cwts..
and United States, 240 637,000 cwts.
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nsolidation

—Attention is being drawn to the organization lately in To-
ronto of the Prudential Trust Company. with a capital of $1.-
500,000 by d’stineuished business men of (fanada and England.
Lieut.-Col. Jeffrey

Balfour. general manager of the Union Bank
>
2

ler compan-
Consolidat-
Superior.
> taking of
companies

H. Burland, of Montreal. is to be presi-
dent: George M.
of Canada. Quebec; W. R. Allen. of Winnipeg, and B Hal-
Brown. of Montreal. are to be vice-presidents. and B. Hal-

Brown general manager. The London, Eng., board of direc-

tors will have the Right Hon. Lord Furness, of Grantley, the
nead of the shipping firm, for its chairman. The Toronto
voard will be composed of representative men, including Wil-
liam Stone, a director of the Bank of Toronto, and Col. Jas.
Mason, general manager of the Home Bank of Canada.

—Saccharin manufacturers last week sent to Washington
a petition asking for a hearing on the decision. which pro-
hibits the use of the arucle in food products. "The decision
was originally to go into effect in July last, but the date for
making it effective was postponed on petition of the manu-

is claimed that in small
quantities the use of saccharin is harmless, as shown by the

facturers to January 1st next. It

report of the Referee Board of Consulting Scientific Experts.
They set forth that physicians have never reported any objec-
tion to the use of the product and even prescribe it for pa-
tients who cannot use sugar. In England it is added there
the use of saccharin and the
tions in Germany were imposed in behalf of the beet sugar

industry and not on any grounds of public health.

are no restrictions on restrie-

The world’'s decpest mines are not those in which gold de-
posits are exploited, though some of these have attamed great
depth.

in the Lake Superior copper belt, where a shaft of the Calu-

The furthest downward penetration has been reached

smet and Heela Company’s Tamarack mine has reached a depth
of 5308 feet; allowing for the dip, the lowest workings are
nearly 9,000 feet distant from the outerop of the conglomer-
ate. The deepest gold mine in the world was until lately that
of the New Chum Company. at B:indigo, australia. but it has
been surpassed by tie shaft of the Vietoria Consolivatel Com-
pany .also at Bendigo. which is sunk to a depth of 4,600 feet.
More recently the record depth for gold mines has passed from
Australia to Brazil, where one of the St. John del Rey Com-
pany’s levels is 4.926 feet down in vertical distance from the
collar of the muin shaft.

Information has just been issued by the British War Of-
fice to the owners of heavy freight motor cars, that they are
to receive a subsidy from the military authorities. which will
entitle the Government to purchase them for transport pur-
The

(a) those capable of carrying a load

poses in case of war. schedule of terms div.des these

vehicles into two classes
of three tons, and (b) those capable of carrying a load of 30
cwts. 'Lhe vehicles will only be purchased in case of national
emergency. and will not be enrolled for hire purposes or man-
oeuvres.  Motor vans will be subsidised for a period of two
vears, and the owners will receive both an initial and an an-
nual subsidy. The initial payment will be made when it is

first enrolled: For live axle car, $60; for chain drive (if chains

are encased), $30; if open, $40. An annual subsidy of $60 will
be paid half-yearly after satisfactory inspection. provided the
conditions governing the payment are complied with

During the fiscal year ending June 30, 1911, operating re-
of the of the United States

average of $70 a mile for the year. while operating cxpenses

venues railroads decreased an

increased an average of $236 a mile. Increase in taxes and

decrease in net revenue from outsMe operations resulted in a
decrease in operating income of am average of $318 a mile for
the year. uhnis is equivalent to a decrease in net income of
the total mileage of the United States approximating $75,000,-
000, or about 25 per cent of the net dividends paid for ‘the
preceding fiscal year The operating revenues were 8ix-
tenths of 1 per cent a mile lower than for the fiscal year 1910,
while the operating expenses were nearly 3 per cent higher
and were the highest on record. This increase in operating ex-
penses is notwithstanding the rigid economies that were begun
in February, the retrenchment iff labour force. and the cutting
down of maintenance expenses. The foregoing statement is
made by the bureau of railway economies, and is based on
official reports filed with the U.S. interstate commerce com-

mission,



THE - CANADIAN - JOURNAL OF . COMMERCE.

The Standard Assurance Co.|INTENDING INSURERS
Established 1826. OF EDINBURGH - Should m:e‘t:et«?,;e Minutes” ThG La
HEAD OFFICE FOR CANADA, - MONTREAL. » RATK &5 S

Invested Funds .. .. .. .. $63750,000 :;1:;21:, 8(.)1::11- Government i Ph(Bfllx ASSUfance cn_'ud. 4

Investments under Canadian ot Ovi

Annual Revenue .. .. .. .. 7,600,000 OF LONDON, ENG.
Branch .. .. .. .. .. .. 16000000 po . ared .. .. .. .. 40850000 [Firel » ENG.  [Lifel FIF

Deposited with Canadian Gov- Claims Paid. .. .. .. .. .. 142 950,000‘Copies of this and 'full information re- Capadian Hes
(World-Wide Policies) ~ Apply for full particulars, D. M. McGOUN, Manager. | 83rding the Company’s mutual sys-

tem, its equitable Principle, and Alex. 8 Mattl
W. D. Aiken,

liberal policy

A FOREMOST PLACE May be obtained at the Head Office, —

is held by the Canada Life among Life Assurance Companies by reason of its— .
STRONG RESERVES < . Premie
SAFE INVESTMENT of FUNYS 100 £t. Francois Xavier St,, Agricyl
SIMPLE, SAFE AND LIBERAL POLICIES MONTREAL, _ Custom

GOOD DIVIDENDS T0O POLICYHOLDERS.

. PROMPI' SETTLEMFNT OF ALL CLAIMW The Company offers to the Public every

It is a safe and profitable Company for Insurance; a most satisfactory advantage which lnland
Company to represent LIFE INSURANSZE lnteI.‘lo.
Head Office, Justice

Canada Life Assurance Co., ToronTo. conducted under the most favourable

conditions is capable of affording. Labour

La=——— S ‘““AGENTS WANTED.”’ )“.“?u,le
Militia-

The NOrthern Assurance Co. |Frsmzes | e speieen Postoms

Joint Managers.

OF LONDON, ENGLAND. Limited. Public

Railwa)

‘' 8trong as the Strongest.’ R. mlLSON'S MITH Secreta

Branch Office for Canada, 88 Notre Dame St, West, Montreal. Trade i

Income and Funds, 1910. Finanolal Agent “.1-?_,} ¢

Accumulated Funds.. .. .. .. .. .. .. .. .. .. $37,835,000 Government, Municipal and Railway 1‘ o

Uncalled Capital .. .. .. .. .. .. oo.o .. .. 13,500,000 Securities bought and sold. First class and Sena
Securities suitable for Trust Funds al-
$51,335,000 ways on hand. Trust Estates managed.

Financ:

L Ot R R R e s s e s

G. E. MOBERLY, Supt. of Agencies. =~ ROBERT W.AYRE, Man. for Canada. GUARDIAN BUILDING EFFE
Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL. o
——— —————— = Perhap

the finan

THE CANADIAN JOURNAL OF COMMERCE.

taught him how ecritical voters now are of the person- moment.

ality of ministers of the Crown. His task in form'ng stock quc

MONTREAL, FRIDAY, OCTOBER 13, 1911. the new Government has as certainly been all  the gold accu
tals. T

to stick 1

—_ weightier. hecause of the superabundance of good Cab-

) R o inet timber, ready to his hand. So far as it can be hay wiven
CANADAN NEW GOVERNMENT. ) _ % 5
judged at present. he has made an independent, brave- of the mi
In accordance with the clearly expressed determina- Iy conceived selection.  The public interests have been ticular at
tion ol the clectorate, the Dominion of - Canacla has ot in view in arriving at decisions, while at the same follows :—
been entrusted to-the government ol another, widely 516 he has not been unmindful of the claims of party “No ge
different set of men. The famous lot of tried poli- 15valty. and life-long devotion to the cause he repre- sioek of |
ticians with whom Siv Willr d Laurier surrounded him- copte. That it will give un'versal satisfaction, Mr. it goes o)
sell i A896 upon his assumption of office, had been Bopden will not expect. His choice contains too many from mo
dishanded by death, desertion, or old age.  Without surprises for that.  But we seriously mistake the tem- 200,000,0
possibility ol doubt the verdict of the country decided per of the country if there is not a widelv existent feel- unapproa
against continuing any longer the policy of his admini- ;0 in Canada. to give Mr. Borden a completely free was toucl
stration, and emphatically discarded most of the men  jand. and a fair chance to carry on the business of the ount of ¢
who then formed his Cabinet.  In fact, a more disas-  Dominion to best of his abilitv. That evervone be- of this $
t""“-*‘"“"‘_ |“‘~*‘}""’|""|’|.\‘ b been known in ““"‘h‘:\“‘”‘_)'- lieves in his honesty of purpose, and in his painstaking i eqpal
the Premier himsell escaping by a narrow majority in (Jesire to do his best in his oxalted position, we also be- 340,181.1
Soulanges County. Sir Wilfrid had personally dicta-  Jieve, Perhaps. in view of the snarling of some whose the reder
4 . ] : : g of s g :
ted the issue upon which the country went to the polls,  corners are likely to he cropped pretty closely under fund was
q , . are - ontirely weostimate W : . E Y ‘ter 18¢
.n.nl h(ul. apparently <nllm]‘\ under-estimated the well  the new regime, we might make certain exceptions. 3_““ 1891
nigh universal reprobation of the actions and pol'cies  Rut now no one fails to appraise these petty attacks time the ¢

of hix Cahinet. at more than their face value, which is certainlv small, iy upwar
The B:

is 511%; i

r 2 ‘de - akes v reins i fi 1 3 r 1 1071
Mr. R. L. Borden, who takes up the reins of office, and their force may be ascribed as a negligible quan-
is backed hy a strong majority, containing an unusual-  tity, remembering their effect upon the late elections.
Iv large proportion of trained and capable men. No As formally announced by the Prime Minister, the b per cen

y weeriminati « . ; . Jaatnas . " 5 . . 2
doubt the deserimination shown by the  electorate, mew Cabinet is composed of the following :— decade.
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Founded in 1806.

Thé Law Union & Rock Insurance Go.

OF LONDON Limited.

‘Assets Execeed. ... $45,000,000,00
Over $6,000,000 Invested in Camada. .
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office (|2 St. James St., cor. Place d’Armes, Montreal.

Agen s wanted in unrepresensed towns in Canada.

Alex. 8 Matthew, Manager, . E. E. ON
W. D. Aiken, Sub-Manager- J. E. E. DICKS '
Accident epartment. Canadian Manager.

Premier and President of Council—R. L. Borden.

Agriculture—Martin Burrell.

Customs—J. D. Reid.

Finance—W. T. White.

Inland Revenue—W. B. Nantel.

Interior—R. Rogers.

Justice—C. J. Doherty.

Labour—T'. W. Crothers.

Marine and Fisheries—J. D. Hazen.

Militia—Sam Hughes.

Postmaster-General—L. P. Pelletier.

Public Works—F. D. Monk.

Railways—F. Cochrane.

Secretary of State—W . J. Roche.

Trade and Commerce—G . E. Foster.

Without portfolios—G. H. Perley, A. E. Kemp,
and Senator Lougheed.

BFFECT OF WAR UPON GOLD SUPPLIES.

Perhaps the world was never in better shape to bear
the financial strain of war than it is at the present
moment. The curious anomaly is presented of falling
stock quotations at most centres, coupled with large
gold accumulations in all but one or two of the capi-
tals. Trade depression in the States has caused gold
to stick in the Treasury, and trade activity in Europe
has given Paris and London unusually large supplies
of the metal. A New York bank circular draws par-
ticular attention to the conditions across the border as
follows :— :

“No general attention is paid nowadays to the total
stock of gold, including reserves, in the Treasury and
it goes on piling up and making a new world's record
from month to month. It stands now at about $1,-
200,000,000, which is a hoard not only unequailed but
unapproached in the world’s history. Low water mark
was touched on February 12, 1895, when the total am-
ount of gold in the Treasury was $93,918,710.11, and
of this $52,578,529 was pledged to the redemption of
an equal amount of gold certificates, leaving but $41,-
340,181.11 in the $100,000,000 fund established for
the redemption of the United States motes. This
fund was replenished several times by bond sales, but
after 1896 has not been encroached upon. From that
time the stock of gold in the Treasury has moved stead-
ily upward.”

The Bank of England ratio of reserve to liabilities
is 511%; its highest with one exception since 1900, and
5 per cent “above the early-October average of the last
decade.” Parisian bankers have declined up to the

present to advance the rate of discount above 81 per
cent, the lowest rate in Europe among first-class finan-
cial nations. Germany has had most remarkable ex-
periences lately. In fact, the recent changes were
accepted as the most noteworthy ever sustained in one
week since the organization of the Imperial Bank. A
cash loss of $39,000,000 was less remarkable than an
increase in note circulation of $154,000,000 and an al-
most equally notable extension of loans and discounts
—$145,000,000. Since then, however, the open mar-
ket rate for spot bills has fallen to 4 per cent. Itis
estimated that preceding the close of the quarter, Ger-
many paid off about $150,000,000 of the French bal-
ances” held there, leaving only omne-third of that sum
unpaid.  Ome enthusiastic German correspondent of
the Financial Chronicle of New York, in referring to
thisachievement, says the fact “that this could be done
without causing any disturbance in the German money
market or any exports of gold to France, is one that
affords striking proof of the financial strength of our

position in the world’s money market. Germany has
actually gained above $26,000,000 in the international
gold movement this year

notwithstanding
that the merchandise import balance to the end of
August was not less than $233,000,000.”

Whatever else may be affected, war invariably adds
to the value of gold. Even so mild a war as that be-

tween Turkey and Italy appeared to be at the first, en-
tails heavy expenditure. If, as is unfortunately not

impossible, other mnations should be drawn into war at
this time, the value of gold will soar, and certain na-

tions may be glad that conditions permitted them to
make large accumulations.

Fortunately, neither of the two nations at present

engaged in fighting one another, has large financial
interests outstanding, which can threaten paralysis in
any quarter. Turkish bonds are not so largely held in
Great Britain as they once were. Egyptian securities
will not be permitted by the able financiers in charge
of that country’s affairs, to be endangered. The Suez
Canal is of too great importance to future possibilities

to permit of its being damaged, or allowed to suffer

much loss. Italy is in no danger of being excluded
from her regular channels of commercial business by
land, at any rate, or perhaps by sea either.  Beyond
the actual needs of the operations of war, circulation
of money will not be very greatly disturbed, unless its
arena widens. But that there will be a drain of gold
if the condition of war continues is certasin. Both
countries are, or will be, in need of money, lots of it,
for there is little economy possible in war times. And
1o doubt foreign diplomacy will find it necessary that
war loans should be possible.. Financial men may be
trusted to see that they are floated on profitable terms.

—The value of the grant made by the Dominion Govern-

ment to the Boer War veterans has advanced . For the first
time since the veterans warrants were issued to the South
frican soldiers the price on the Winnipeg Stock Exchange
went over the $1,000 mark last week. They are in keen de-
mand and are getting scarce. oniy a few hundred being still
available. The price has gone up daily at the rate of from
$10 to §25 and there appears to be very keen demand for
them.
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LESSONS FROM THE QUOTATIONS. upon a depressed , because surfeited, market, by taking

: : : X : be perfor
advice from ther bankers, as do those in other lines

“T'o point a moral and adorn a tale™ is not the main work, wil

o . of business. The farmers need the banks, our quota-
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Method and foresight and a proper use of banking
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threshoing mill receipts” just on hand, farmers would
have heen glad to use the mill offal of their grain, or
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to the weight of their pigs.  Kveryone knows that no
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even though prices do run down because po many farm- o, Jpio to maintain kindliest relationships with the ‘

late Government to the very last. Even Sir Wilfrid
Laurier has felt himself compelled to bear witness

ers think alike.  Cheese and butter do not do as well country
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ada are content with.  And the farmer will never draw ), hastily chosen) to whose members will fall the on-

erous duty of conducting the government of the Do-
minion under his successor.

money from the hank for the payment of hills, however

Targe his account may be, until driven to it by direet .
: J . tion ma

necessity., .

ceessit) H.R.H. the Duke of Connaught, uncle to the pre- oAl

This 1s 1 Yanads . Toatar T - o i .

Phis ix i old Canada.In the Western Provinees,  gent King, comes back as an experienced diplomat, and

fully trained soldier to the country he served in as a

where grain is the only crop, the local elevators are vater.
crammed, and the railroads are overburdened with the  ;ubaltern, when it was in its embryonic stage. He suc- :?:::ﬂ:l:
ceeds a charming personality, and diligent popular t}(“, Ay
Governor, at a critical moment. The Ministry, which )
is to advise him is composed of those who are almost
to a man without previous experience in office. It has It wa
tremendous duties to perform towards the civil ser- lev. as 4
vice, and regarding public works, which under their valuahle
predecessors had fallen away from pristine clarity of dated A
action. Changes which will doubtless be found to 1911!

be necessary are certain to bring some oppobrium upon tracted

the Government, for disagreeable duties will have to outfits

wheat which must be realized upon quickly to meet the

October hills. In fact, the whole business of the Do- ;
no unin

minion is more or less put out of kilter through this 1
ada.

hand to mouth kind of policy, adopted by the agricul-
tural portion of the community.

As has been stated, the farmers use the banks large-
ly for their deposits.  In the North-West they also
find them useful in realizing upon bills of lading for

wheat. Possibly after a bit, they will become so far

commercialized as to be enabled to avoid rushing in
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be performed. The Governor-General, fresh to the
work, will have need of all that gracious alertness and
considerate firmmness, which is believed to be an invalu-
able characteristic of the family of Victoria the Good.
He will have no experienced first minister to lean  up-
on, but will probably find full scope for whatever inde-
pendence, or advisory quality, rightfully attaches to his
position.

He will find a lovalty deep and widespread, wupon
which he can rely implicitly in Canada.  Persoual at-
tachment to the Crown is in it, but most of all Cana-
dian loyalty consists in adherence to the true Imperial-
ism, which aims at (‘anadian development as a powerfxl
nation not to be the least of the peoples which together
make up lmperial, Greater Britain.  There may be
little liking of subserviency to England in it, no recog-
nition of service due without representation of some
«ort. But he will find that the little Islands in t
North Sea are “home,” or the “old country,” to the ma-
jority of Canadians, and that a strong bond of senti-
ment. as well as of. trade, unites all to the great ideal-
istic entity of which the old country forms the core, or,
to English it, the heart.

And from the representatives of New France, and of
0ld England, alike, he may look for a hearty eager
welcome as a well proven soldier, and great public
officer, the son of a well beloved Queen, and the bro-
ther of a grand King, whose tragically sudden and early
calling away, is still deeply and tenderly regretted.

Canada feels herself to be highly honoured, in hav-
ing the privilege of receiving as her own Governor-
General, the royal and highly experienced Prince, the

Duke of Connaught.

EQUALIZING THE WATER SUPPLY.

Nothing could be of much more importance to the
country at large, than the preservation to it of an
equable supply of running water, so that there would
he neither freshets in the spring, nor dangerously low
water in navigable waters in the dry season. Mont-
real is especially interested in the matter of establish-
ing such an equilibfium in the water supply at the dif-
ferent seasons, as will make secure its position as the
chief seaport of the Dominion. Failing a sufficient
depth of water to enable ocean-going ships to dock at
its wharves, the commercial metropolis would degen-
erate into a merely wayside city, situate somewhere on
the inland canal system of Canada.  Forest destruc-
tion makes it necessary that artificial means should
now be employed to preserve the spring overplus of
water, for distribution throughout the year. Man
must turn his intellect and strength to do the conser-
vation which forest shade and animal instinct did in
the days when the multitudinous beaver dams played
no unimportant part in the natural economy of Can-
ada.

It was thoroughly characteristic of Hon. Mr, Pugs-
lev, as a member of the late Government, to issue a
valuable report by the engineers of his Department
dated August 25, 1910, no earlier than in October,
1911! Much of such .Government printing was con-
tracted out to party newspapers, owning job printing
outfits, who apparently got out the work at odd mo-

ments, just as it happened. Why the King’s Printer

did not do the work at government printing office, is
explained by the term ‘“patronage.” This article will
make liberal use of the belated blue book in question.

During the extensive surveys made for the proposed
(Georgian Bay Ship Canal, and in elaborating a project
for a first-class waterway, it was seen that no satisfac-
tory scheme could be devised unless it included an effi-
cient partial control by storage of the spring floods of
the Ottawa river throughout its watershed, in order to
reduce the fluctuations in the different reaches, to elim-
inate swift and dangerous currents, and to -establish
practically slack water navigation.

In the report on that waterway, it was shown that
conditions in the upper Ottawa river were very favour-
able to a partial control of the surplus waters which
could be used to increase the low water flow in time of
deficiency, and that this control would not only be of
benefit to navigation, but would be of great advantage
to all commercial and industrial interests on the river
depending on water for power and transportation,

Moreover, the fact that large communities depend on
an adequate and permanent river flow for the necessi-
ties of life, such as water supply for domestic purposes
and fire protection, and the economical production of
electrical energy for lighting, tramways, industries.
ete., gives to this control a vital and national import-
ance.  [For these public utinties a shortage of water
becomes a serious matter, as was exemplified in 1905
by the helpless condition of the powers at the Chau-
diere Falls on the Ottawa river on account of the long
period of extremely low flow.

This should be a matter of great concern to the
Government as well as to all other interested parties,
and the conservation of surplus water to improve con-
ditions during periods of deficiency becomes a question
of the greatest public interest. :

In the report on the Georgian Bay Ship Canal pro-
Ject, published in 1908, considerable preliminary data
was given in regard to the possibility of establishing a
satisfactory system of reservoirs on the Ottawa river,
and the following deductions were incorporated in the
report :—

Ist.  That it is of great importance to continue ev-
ery year the flow measurements of the Ottawa, Mattawa
and French rivers, at low, ordinary and high water
stages, in order to have continuous records of same,
which will prove invaluable in the further development
of the canal problem, in case of construction, and a
better knowledge of the water-power possibilities.

2nd. That though it has Deen ascertained that the
Ottawa river flood waters cgn he restrained partially,
the preliminary investigations made, disclogse the fact
that data is lacking upon which to base a definite and
judicious storage scheme. Twenty thousand square
miles of the upper drainage area is but little known,
and a reconnaissance of each lake is necessary hefore
the true storage value of the area can be.stated.

Each of the larger tributaries—the Rouge, the
Lievre, the Gatineau, the Coulonge, the Black, the Du
Moine, the Montreal, the Petawawa and the Mada-
waska—requires to have its storage lakes definitely de-
cided upon, and the inflow, outflow and surface height
recorded continuously for a period of several years.
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Continuous records of this kind are the only data
upon which the restraint of floods and the reserve of
water for navigatiorand power purposes can be deter-
mined with accuracy.  Their value depends entirely
upon the length of time over which the records extend;
it is, therefore, recommended that the collection of this
information be continued without interruption.

3rd—That this study be extended gradually to all
the large river drainage valleys which are possible of
development for navigation and power purposes.

During the session of 1908-9, Parliament voted the
sum of $65,000 to commence the construction of stor-
age dams on the Ottawa valley. Another sum of $20,
000 was voted to continue the preliminary studies al-
ready commenced of the Ottawa river watershed.

The report now presented, after a brief review of the
preliminary works performed in relation to storage
during the survey for the canal, treats of the present
water-power development on the Ottawa river, the dif-
ferent lakes along its course, the characteristics of its
watershed, its flow, etc., and gives figures as to the
possible amount of water which can be stored in the
natural reservoirs which it has been possible, so far, to
investigate and study with a fair degree of accuracy.

It shows that storage so far in sight, and for which
controlling dams are either under construction or sites
fully surveyed and contract plans under way, are:—

Maximum
Possible
Area. depth. Storage.
Sq. miles. Feet. >q. miles feet.
Lake Timiskaming .. .. 100 20 2,000
lake Kipawa .. .. .. 100 20 2,000
Lake Quinze and Kxpanse 100 20 2.000

Potal v o w0 o5 =4 6.000

This represents a maximum possible reserve for each
of these lakes of pratically 56 billions cubic feet, or a
total of 168 billions cubic feet of water, which instead
of rushing to waste, would be pent up in these reser-
voirs and gradually let out during the low period.

Taking the low period at 150 days between October
and March, it will then be possible to augment ultim-
ately the low water flow at Ottawa for that period by
10,000 to 12,000 cubic feet per second. It can be
geen, therefore, what immense benefits will be derived
from these reservoirs.

1st.  They will improve the potability of the water.

2nd. They will increase the depth for navigation.

3rd.  They will increase and steady the flow for pow-
er production.

These reservoirs, though large, would not, however,
be sufficient to exert the full control that is required of
the flood waters during extreme years of flood flow,
and further reserves may be had by other dams at the
outlets of Lake Turnback, Opasatika, Grand Lake Vie-
toria, Birch, Barriere, Kakabonga and several other
lakes on the main stream or on the tributaries, which
are now either under study, or will be investigated as
soon as time and staff are available.

Following a detailed description of the three large
reservoirs mentioned above, the results of a great num-
ber of flow measurements are given, with an interesting

description of methods followed in metering. = Mention
is also made of certain investigations commenced on
some of the tributaries of the Ottawa, which are to be

continued and will be reported upon later. _

In relation to the reserve dams, the.one at. the fook
of Lake Timiskaming and that on Kipawa river are
under contract. -

The progress of the work on the Timiskaming dam
has not been as rapid as was desired and expected on
account of heavy work in foundation. The Kipawa
river dam is progressing satisfactorily. Both dams are
of concrete with stop-logs sluice-ways, having an aggre-
gate clear discharge sectional area at least as large as
the original section of the river.

Contract plans are ready for the Gordon Creek dam,
another outlet of the Kipawa lake, and plans are being
prepared for the Quinze dam. Negotiations had been
commenced with the Quebec and Ontario governments
in relation to the control of the water-powers, should
any be developed in connection with some of the re-
serve dams. It was hoped that a satisfactory under-
standing will be reached.

It may be interesting to compare here the results al-
ready obtained on the Mississippi river, by storage res-
ervoirs at headwaters, with the probable results to be
obtained by the Ottawa river storage.

The project adopted in 1880 for the Mississippi river,
by the United States government, called for the con-
struction of forty-one reservoirs, the primary object in
view being for the benefit of navigation in the upper
part of the river.

Five timber reserve dams were built, which were sub-
sequently reconstructed in concrete, the estimated
storage capacity of the reservoirs created being from
70,000,000,000 to 90,000,000,000 cubic feet of water.
This was secured at a total cost of about $1,200,000
for original construction, renewals in concrete and ac-
quisition of land, surveys, etc.

Though the project is far from being completed, it
is reported hy the U.S. Army Engineers that the ex-
penditure as a whole, so far, has resulted in benefit

during the low water season, in the upper part of. the
river and, incidentally, in the mitigation of the floods
above St. Paul. the chief henefit being probably to
dommerce on the river below St. Paul. It is said:
“The effect on freight rates has been considerable, both
on the upper river and below St. Paul. Without the
reservoirs, steamboat navigation would scarcely be pos-
sible during low water between Brainard and Grand
Rapids.”™

As seen in the first part of this report, the three first
reservoirs of the Ottawa river reserve system—the
Timiskaming, the Kipawa and the Quinze, which are
under construction, will have a maximum storage ca-
pacity of 168,000,000,000 cubic feet of water, or about
double the capacity of the reservoirs already in opera-
tion at the head-waters of the Mississippi. Asssum-
ing that for a certain number of years, it will not be
possible to operate these reservoirs at their full capa-
city, on account of timber to be cut around the reser-
voirs for the high reserve stage contemplated, time re-
quired to settle some of the land damages, possible de-
ficiency of inflow during low springs, etc., it is confi-
dently expected that the winter flow can be so regulat-
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ed as-to make .room for over 100,000,000,000  cubic
feet of water at the end of the winter in the three re-
servoirs mentioned. The great benefits to be derived
from this conservation of surplus water in the way of
mitigation of floods, regulatian of flow for power pur-
poses, raising of the low level plane in the navigable
stretches of the river, etc., can be secured at an esti-
mated total expenditure of; say—

“Timiskaming dam—under construction .. .. .. .. $200,000
nipawa iiver dam—completed .. .. .. . s 4w 38,000
Gordon (Creek dam (l\lpa“a)‘contra(t plan ready 40,000
Quinze daM ..o oo v ih e e e e we e e 56 e 300,000

Damages, surveys, etL ve ee en ee ae e se we es &8 150,000

Total s i: 55 on o5 e 5o some sw s se Se we  B128,000

These dams will be all concrete permanent struc-
tures, with the stop-log type of sluiceways, well adapt-
el to conditions on the Ottawa river. They will not,
therefore, require renewals as would be the case with
timber dams, and will necessitate only ordinary care
and maintenance.  The policy of building other re-
serve dams of concrete will be followed, excepting in
such cases where it will be impossible to transport
cement to the dam sites at a reasonable cost.

The figures quoted show that great benefits were ex-

pected to be derived for a relatively low expenditure.

Ty the construction of the first three reservoirs of the
Teserve project under study. Their ultimate object is
to benefit navigation, but in their operation due regard
Tas to be given to other legitimate interests.

Industries depending on water-powers will demand
that at no time shall the discharge be reduced below
the normal low-water flow of the streams affected.
The floating of logs, which is at present the main fea-
ture of the rivers affected by the reservoirs, will have
to he controlled and the logs passed through the sluice-
wavs without too much waste of water, and in a manner
which will not affect the commercial interests involved.
The winter flow will have to he regulated so that the
reservoirs will be practically empty at the end of the
winter, and the full capacity of the basins will there-
fore he available when the spring freshets commence,
thus avoiding all danger of higher flood level than for-
merly reached, which would be the case should a heavy
dpring flow find the reservoirs half full or at a com-
paratively high stage.

During the low period. water will have to be released
so as to keep the level of the river in the different nav-
igable stretches from going helow certain fixed eleva-
tions, as may be determined in the interests of naviga-
tion .

It iz is probable that no rigid rules can be promul-
gated which will apply in all cases, but general regula-
tions will have to be observed, much being left to the
Judgment of the officer in control to meet the require-
ments and operate for the greatest benefit to the pub-
lic. Tt is intended to conmnect the different reserve
dams with the head office of the controlling officer hy
a svstem of telephone lines.

This important work needs to be taken up in no half-
hearted manner.  The Laurier administration has
done little more than experiment sufficiently to show
what might be done wunder vigorous management.

First-class men should be put. in charge of this busi-
ness, and care should be taken to see that the dams to
be ‘built, are incapable of such *destruction as has
brought ruin to some portions of the United States.
Whether the legal gentleman .who is the new Minister
of Public Works is qualified to deal with a subject re-
quiring such exact and widespread knowledge, is a mat-
ter of doubt.” It will not suffice to say that-he can
do no worse than his predecessor. The best a first-
rate Minister can accomplish is necessary in such work,
and most sincerely do we hope that it will be speedily
and successfully undertaken by the Borden Govern-
ment.

BULTERMILK CHEESE.

Experiments at the Agricuitural Department of the Univer-
sity of Wisconsin, show that a valuable inexpensive cheese
may be produced from buttermilk. Large amounts of butter-
milk are practically wasted annually in many creameries. It
this were made into cheese, it would furnish a large supply of
palatable food, said to be equal in food value, pound for
pound, to lean beefsteak, and it can be sold profitably at half
the price of meat.

In the process of making this cheese, the curdling of the
milk is produced by heating to 80 degrees, and leaving it un-
disturbed for one hour. It is then heated to 130 degrees, and
after standing quiet for abeut an hour, the clear whey is
drawn off the curd, and the latter is placed on a draining
rack which is covered with cheese-cloth. Here it remains half
a day or over night, until as dry as desired, when it is salted
with one and one-half pounds of salt per hundred pounds of
curd. The cheese is now ready for use.

Buttermilk cheese can be made from buttermilk from cream
which was pasteurized before ripening, or the buttermilk may
be pasteurized during the process of cheesemaking, in either
case insuring the absence of disease germs.  Since the public
is not familiar with the product, it is necessary that it be care-
fully advertised, and that the packing and s"élling of it re-
ceive special attention. It may be safely shipped in butter
tubs and retail in paper pails or other small packages. It will
keep for a week or ten days at 50 or 60 degrees, and much
longer than this if stored at 32 degrees or lower. It may be
sold at from three to five cents per pound at the factory, and
retailed at from seven to twelve and one-half cents per pound,
and at these prices should prove a profitable product for both
the creamery and the retailer. Cheese colour can be used if
high colour is desired. The curd from buttermilk containing
50 per cent or more fat, as well as from buttermilk from
eream which was pasteurized when very sour. is always so
fine-grained that it runs through the draining cloth and is
lost.

The food value of the product is high in comparison to its
cost, and it is said to be very palatable when eaten alone. like
cottage cheese, seasoned with salt or pepper, or when used
in salads. It will spread like butter, and is thus very suitable
for sandwiches. The fine buttermilk flavour makes it. pre-
ferable to cottage cheese to many consumers, and it is easily
digestible, which should make a keen demand for this product
once it hecomes well known.

The special apparatus for making this cheese is inexpensive,
and the draining-rack strainer and siphon may be made by al-
most any buttermaker; in fact. where only a small quantity
is made daily, the ordinary utensils of a creamery may be
used.

—TIn 1896 there were 1,009 miles of tramways and light rail-
ways open in Great Britain, over which were carried 759.466.-
047 passengers. while last year over 2.562 miles, 2,743,189.439
passengers were conveyed. The number of incorporated com-
mercial and other companies registered has grown from 21.223,
with a paid up capital of £1.145402.993 in 1896, to 51,787,
with capital of €2178.619.734 last year.
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BEEF EXPORTS.

~o truch attention has been directed towards the important

trade in chiiled beef, vein

Southern countiies that i’rot. Kutherford, the Donumon Live

Stock Commiissioner was constrained to deal with the subject

form a Canad.an point of view in his last Annuat  Report.
This has only just appearcd. thougn dated March 31 ast

I he Comnussioner, who to the umiversal regret has announ-

ced nis retivement from his important position treats the

matter as ifollows:

“lully aware of tihe disadvaintages attend:ng the present

n.ethods of marketing, the more advanced th.nkers among our
western stock growers have, for a long time been earnest ad-

vocates of the establishment of a dead mcat trade.  There s

no doubt that if the enterprise were properly financed. sarted

on a sound basis and conducted in an honest and business like

manner in the general interest of the producer, there would be
lar dess actual wastage than at present It is altogether hike-
Iy that, had it been possible to secure the required capital, the
tyude would have been inaugurated years ago. IFor such an

undertaking on a scale sufficiently extensive to furnish efiec-

tive relief, however, a great deal of money is necessary and as

our western ranchers are, like the eastern farmers, not much
in favour of the co-operative principle, while several large in-

terests have been rather opposed to any change in existing

conditions, nothing definite has yet been done. .\ number of

packing establishments in which both beef and pork are pre-
pared for local and Pacific coast trade are now in operation
in Aiberta and Mamtoba., but no sorious attempt has ever
been made to develop and build up an export industry in
meats or meat food |rl‘m|||(‘l,\ It is true that in recent years
some members of the great American Meat Trust have estab-
lished outposts in the Canadian west with results, so far at
least, beneticial to the stockmen. and it is possible that this
action on their part may be only preparatory to larger oper-
ations. provided the fiela is found to he sufficiently promising.
It is questionable. however, hearing in mind the methods us-
ually followed by these gentlemen, once their grip is assured,
whether the establislynent of a Canadian dead meat trade un-
der their auspices is a consummation devoutly to he wished.

Such an enterprise to be productive of the greatest benefit
to all concerned, should he under effective publ'e control, and it
is to be hoped that in the not too far distant future some pra-
ticable scheme will be evolved which, while affording o better
and more reliable and regular market for our western live
stock. will still leave the producer free from the trammels of
any trust, whether foreign or domestic.

The advantages to he gained from the establishment of an
export trade in dressed meat arein the opinion of tho<e who
have most fully and carefully considered the supject  quite
bheyvond question.

In the first place. as has already been shown there is a
very serious loss from the unavoidable shrinkage which oceurs
in the carriage of live cattle by land and sea over the enor
ons distance which separates the original seller from the ulti-
mate buyver.  \While this shrinkage will. no doubt. heecome pro-
portionately swaller with the general adoption of improved
methods of handling, finishing and transporting the stock, it
ean never he entirely eliminated and even when reduced to
a minimam, it will. T think. be found to constitute the deter-
mining factor in establishing the superiority of the dead meat
trade from the profit point of view. at least as far 2s concerns
all eattle. except those of the very best quality and finish.

As will be shown later there is good ground for the belief
that animals of the class last mentioned will continue to be
profitably disposed of on the hoof

Secondly  the competition which would be afforded hy a
sanely established. honestly conducted. and properly control-
led dead meat trade would have a marked steadying effect on
the prices paid to producers.

Canada is practically without abattoirs equipped for the
slanghter of cattle except to a verv limited extent for the
home market: <he has no svstem of refrigerator meat cars.
and has, entering her ports. very few ships fitted for the carry-
ine of ehilled meats.  Tn view of these facts. it is scarcely

necessary to dwell on the risk which she is constantly carry-

g buirt up by the Ant.podes and

ing. At any ‘time, in spite of the best efforts of her veter-

inary sanitary service, the appearance within her borders of

one or other of the diseases scheduled by the British Board of

Agriculture, is within the range of possibuity. As matters

now stand. were such a thing to occeur, especially during the
short period in which our western cattle are shpped, or at
the time when our winter fed steers are being marketed, the
consequencis to the producer would be disastrous, wh.le the
whole trade would receive a blow, from which it wou.d re-
quire many years to recover.  For this reason, if for no other,
the establishment of a chilled meat trade on sound business
lines and under proper control. may fair.y be termed a matter
of national im)mrl:ln.v‘

It must not be forgotten. however, that there is a constant
paying demand in Britain for home-killed dressed beef. This
demand is certain to continue and as it can never. under ex-
isting conditions. be fully met by the British feeder. it is
likely to remain profitable to those countries which, owing to
their freedom from discase, are permitted to land live cattle
in Great Britain. and are at the same time so situated geo-
graphically as to be able to transport such cattle at a rea-
sonable cost and with not too great a risk of loss.

In these two respects Canada occupies, and will probably
continue to occupy. a most favourable position. Many coun-
tries which., under other circumstances. would be our keenest
competitors. have been compelled. for one reason or another,
to abandon their export trade in live stock for that in chilled
or frozen meat. As they are year by vear improving their
facilities for the carryving on of this trade. the supply of dead
meat in the British markets, is likely, in the near future, to
exceed the demand. In the United States. the only country
at present in a poesition to compete with (anada in the live
cattle trade. the home consumption of meat is increasing so
rapidly, that the surplus for export is likely soon to be a
negligible quantity .

It would thus appear that while the establishment of
chilled meat trade is necessary and advisable, it" would be
ehted poliey to contemplate the complete abandonment
of our present export business in live stock. It should. there-

short-s

fore. in my opinion, be not only continued. but fostered and
encouraged, by making the conditions surrounding it as nearly
perfect as possible.  This can best be done by the mainten-
ance of strict government supervision, involving full control
of the methods adopted in transportation and the establish-
ment of some comprehensive system of inspection. which. n
addition to the present examination for health. would include
the rejection of any animal of infer‘or quality or condition.
Tt is, to my mind, somewhat doubtful whether it would be
possible, in the face of the keen competition of an honestly
conducted dead meat trade. to profitably ship grass fed cattle
on the hoof from western Canada to the British market.
There is. however. no question that given better transporta-
tion facilities than at present exist. a profitab'e Dbusiness
could be done in grain fed western steers. as well as in the
stall-finished cattle from Ontario and other eastern provinces.”
Under a new and progressive Minister of Agriculture. no
doubt some alteration in the present condition of affairs will
be effected. which will enable this countrv to increase its
shipments of beef. the manufactured article. and leave the
hides, tallow and fertilizer to he worked up to the further en-

richment of its people

INSURANCE NOTES.

Fire Marshal Zuber. of Ohio. sagely remarks: “There is
a widespread falacy that fire insurance companies make the
rate of insurance. They do not. Conditions make the rate.
The people can control the conditions if they will, and in con-
sequence the rate.™
—The Standard Life Insurance Company is in course of or-
ganization in Atlanta. Ga., as a stock company on the legal
reserve basis. with a capital of $100,000. It is the response
to the needs for an old-line life insurance company for colour-
ed men, the incorporators believing that the time is ripe for
the enterprise.
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f her veter- —The Providence Washington Insurance Co. has made it  dividend if the policy had been in force long enough to earn

- borders of a dividend. The Prudential has about five hundred policies in

foree in Austin, equal to one quarter of the population,
—Ameong the persons who have recently made provision for

possible for philatelists and dealers to insure stamp collections
sh Board of !

As matters sent by either registered or ordinary ma.l against loss of the

. fine s yarcel or any part of 1t by fire or theft or any other cause . - : o
during the 1 Y P ’ o old age when it comes are two sisters aged respectively 33 and

pped, or at while the parcel is in the mail or in the custody of the post- 34 vears. They have purchased from the Canadian Govern-
wrketed, the office department for transmission to any post-oftice within ment a Last Survivor Annuity. that is an annuity which will
s, wh.le the the L mited States or 1ts possessions or the Dominion of Can- give them together an income of $600 a year so long as. they
t wou.d re- ada. both live, and to be continued to the survivor so long as she
or no other, John Holzman, of the Ottawa district, is now the leader lives. The cost of th's annuity. $3.613.65, had been invested
md business of the Metropolitan’s unattached agency force in canada. at 5 per cent, and had brought in less than $185.00 annually
e g g 8t 5. :

ed a matter Mayor Guerin of Montreal, last week tol'any 1'1*('og11|zml with the difficulty and annoyance of re-investment. The an-
the preventive and sick nursing work done by the Metropoh- nuity becomes payable when the young:r sister attains the age

5 a constant tan Insurance Co.. and in the name’ of the city gave thanks of 55. and should both die before that time the purchase money

beef. This for it. will be refunded to their heirs with 3 per cent compound in-
r. under ex- tne new Nurety Department of the Aetna Accident and terest
eder. it is Liability Co. of Hartford. is to be under the management of

‘h. owing to Mr. Daniel N. Gage. This is the subsidiary company to the

1 live cattle Aetna  Life. MICA.
tuated geo- -According to companies dealing with the subject, the de-

le at a rea- falcations recorded in august in New York wgre $1.479.441, We are officially informed that there has been a marked in-

5. and $1.806.319 in July. o crease in the shipments of miea from the Provinee of Quebec
ill probably At Lioyds the war risks underwritten m:nimise the danger ) .

1 i e ; © last yvear, as compared with 1909. The value amounted to
Many coun- . from actual hostile operations, but emphasize tie danger ol

i . i ; . $38.6G8 against $27,0: for » preceding vear 3
i Kosiiet navigating several parts of the Mediterranean without the P 08 against $27,034 for the preceding year. It must be
or another, usual lighthouses. said, however. that a large proportion of these shipments were
at in chilled The Globe Indemnity, which is backed by the Liverpool made from stocks on hand, and the returns received indcate
roving their and London and Globe Insurance Company, has been licensed that the prices ruling for mica during 1910 were not sufficient-
ply of dead in New York. It has a capital of $750000, and a paid m ly improved to notably stimulate the output of the mnes.

r future, to surplus of a like amount. A. Duncan Reid. general manager At the end of the year there was still a large quantity of mica
nly country of the Glove Indemnity, is at present actively engaged in or- in stock. 'J‘\\'.('llt)'-(‘iglll returns were received from mica op-
in the live ganizing the company’s underwriting staff and expects to be erators out of which thirteen reported shipments.

nereasing =0 in a position to actually begin writing some lines of casualty The production of mica in the Province of Quebec is cen-

on to be a insurance about the first of November. tered in Ottawa county. mainly in the townships of Templeton
Mr. (. H. Carpenter. agency director of the New York — u4nd Portland. The varieties mined are the phlogopite and

hment of a Life Insurance Company at Columbus, Ohio, has accepted the biotite, uwsed mainly in the construct on of electr.cal appara-
would be a management of the Great West Life of Canada for the Pro tus

bandonment vince of Ontario, with headquarters at Toronto. Mr. Car- This industry is very irregular and the figures of production
rould. there- penter has been with the New York Life for over fifteen are hable to vary considerably from year to year. as the fol-
‘ostered and vears, having started in the home office. Tn 1899 he was ap- lowing table will show:

it as nearly pointd cashier of the St. James branch m New York City.

he mainten- In 1900 he was appointed instructor of the Montreal and Hali- Year. \ alue. Year. Value.

full control fax branches. with headquarters at Montreal. In October, 1899 .. .. .. .. $136,8G3.00 1905 .. .. .. ..  $95.460.00
e establish- 1901, he opened the Quebec branch office for the company. 1900 .. .. .. .. 163,600.00 1906 .. .. .. .. 168.887.00
n. which. in which office -did about $1,000.000 of business the first year. 901 .. . L L. 39 600.00 1907 .00
ould include and in 1904 he was promoted to the agency directorship of 1902 .. .. .. .. 34,304 .00 1908 .00
condition. the Columbus branch at Columbus. Ohio, where hne is at the 1903 .. .. .. .. 74.119.00 1909 .00
it would be preseent time and will be until the end of October. 1904 .. .. .. .. 85.024.00 1910 .. .. .. .. 58.668.00
an honestly (Complaint is general among New York brokers because of

ss fed cattle the lax methods employed by some of the fire insurance com- India is by far the largest contributor to the world's supply

th  market. panies in paying return premiums.  One broker estimates that of mica. 'Their yearly production is about $750 000’ and ow-

transporta- thousands of dollars arve saved by local agents in a year's time ing to the abundant and cheap labour available in that coun-
‘e business in New York. due to the tardy practice of making returns to try. it practically controls the market. A large proport on of
11 as in the brokers and policyholders. This is particularly true because the Indian mica is exported to the United States and England,
n provinces.” so many return premiums are small in amount, sometimes be- where it comes in competition with the Canadian Mica.
‘iculture. no ing much less than one dollar. while at other times they run The annual imports of the United States amount to $50).-
! affairs will up to considerable amounts. As one well-known broker ex- (00,

nerease  its pressed it. some of the companies seem to make it as hard as

d Tleave the possible for the brokers to get these small amounts and there

» further en- is an unusual large quantity of red tape to be unwound be TAX ON CIGAR-LIGHTERS.

fore the trifling sums are adjusted. In a big broker’s office
while these return premiums may be smal. they run up to When the automatic cigar-lighter recently came into fashion
a considerable aggregate in a month’s time. The tardiness is in France the government. fearing that it would hurt its match
har..y excusable when it is considered that the company them monopoly. broaght in a special bill which authorized a tax on
selves erant the rate reduction which makes it necessary for

) . . them. The result has been beyond all expectations. In Jan
them to return a portion of the premiums to the insured.”—

3: “There is uary the government netted nearly €10,000 from the tax, and

’ Tnsurance Press. )

es make the As soon as the first news of the Austin flood was received the total realized hetween January and July—seven months-
. > z . * 28, ] y ’ s five s s P ey y

ke the rate. by the Prudential Insurance (Co.. the Superintendent at is £28,000. - Only twenty-five persons have been summoned

TJamestown immediately went to Austin, and together with

the local agent and a home office inspector. began the search
Spe- unless the craze for automatic lighters abates, or- krench

for mot having their lighters stamped. By the end of the

. and in con- - :
year the government hopes to have cleared £40,000—that is.

for -the missing or dead policyholders of the company.
cial instructions were given by the officers to pay policies
found to he in forre without the customarv doctor’s certificate
if the identificat’on was reasonably complete. Arrangements
were made to supply the Superintendent with extra money,
and as fast as the dead were found their families were looked
up and the claim paid on the spot. together with a mortuary

course of or-
on the legal
the response
y for colour-
e is ripe for

matches improve.

The popularity of these toys, which are made in all kinds
of fancy sty'es. would be incomprehensib'e were it not for the
fact that under the State monopoly the quality of the mat-
ches in ordinary use has either not improved or deteriorated
to much below those of other countries.
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CANADA'S PROVISION TRADE. Hams.
Canada.. .. .. .. .o .. .. 59,803 41,459 44.046 i

No reasoning person can doubt that S&ince the export of United States .. .. .. .. 1,179,057 785,943 751,641 Comme
provisions represents the sale of true surplus products, and  Other countries . .. ., .. 2,192 10,057 10,046 by R. G.
also of manufactured articles, it should be encouraged and de- —_ bered 28
veloped, as being the source of legit:mate income to the coun- Totals .. .. .. .. .. 1241052 837,459 805 633
try. Although the development of the home market may —_—
cause fluctuations in its volume, it should be remembered that
am immense development in the farming industry is possible
in Canada, and might be expected to proceed “pari passu”
with the increase in population. Under past conditions this
has not, however, been the case.  Our exports for the past

what indi
246,071 w
ago for §
is made |
THE WAR ON THE TRUSTS. owing $1,
in 1909 f
The Bankers’ Magazine in its last issue has the following which the
showing,
year for
for $213,2
thods of unrestricted competition follow the recent anti-trust expansion

four years aggregated:—
remarks upon the pelicy of attaeking the Trusts at present in

1908. 1909. 1910. 1911. vogue in the United States. It asks:—“Will the old me-

Bacon and Hams. ,$11,161,628 $8,835 444 $6,848.245 $8,526,432
Butter . . . . . 1,068.703 1,521,436 1010274 744,288

decisions, or will the trusts, resolved int hei igi - sions |
Cheese. . . . . . . 22887237 20,384,666 21 607,692 20,739,507 e trusts, resolved into their original con pensions

stituent companies, go on under other names and forms pretty and chem
A shrinkage in value, in spite of advanced prices of $5-  much as before? in which
107,341, in the four years in these three articles! And if the old competitive methods are restored, will the
How Canada has fared in the competition for the British
market in these and other lines of provisions. the following

against e
year ago,
people be any better off or will business conditions be more
healthful than they were under the control of the great com-
from the last blue book account of the trade with the United binations of capital?

pansion it
gations ag
Kingdom for vear ending June last will show:— These are sstions 3 . i, 202 5
] g L questions of great importance. Have they been last vear,
carefully considered in the light of all the facts, or has the 31.(,3'4,443
trust-smashing campaign been carried on solely by the mo-
1909. 1910. 1911. mentum it has received from those who shout whenever the corresponc
Cwt. Cwt. Cwt. rich are harried or brought low? of $1,694,5
Avstrabion .o i ss o6 s e 314,330 575,398 853,352 As suggested by Mr. George W. Perkins, of New York, be- last year
LCoanadn, sx s wn 59 45 53 35 42,932 23,230 15513  fore smashing the trusts it might be well to inquire: for ,;,:1 4.5
Denmark .. .. .. .. .. .. 1,804,062 1,692 635 1,767.580 ‘First. Has the cost of articles made by the so called trusts $211,670; ¢
France .. .. .. .. .. .. 397.259 404 232 203208 1ncreased or decreased? $304.564.
Germany .. .. .. L L L. 5,050 704 3481 ‘Second. Have wages increased or decreased? 13 for $11
Holland .. .. .. .. .. .. 209,796 165 396 125,482 “Third. Has labour been more steadily employed and bet- and shoes,
New Zealand. .. .. .. .. 272,615 334,099 317.138  ter housed—more generally employed and better satistied? for $93.60(
Russia .. .. .. .. .. .. .. 664.166 604 011 ‘Fourth. Have there been fewer failures in the lines of
Bweden . 46 on e as is 310,159 373427  business ‘involved?
United States .. .. .. .. 28,438 10,756 ‘Fifth. 11ave the so-called trusts increased or decreased our are not es
Other countrise .. .. .. .. 153,221 127 942 91912  foreign trade balances? division, w
ST — — "Sixth. Have the so-called trusts devised ways and means 4 defaults,
Totals. .. .. .. .. .. 4202028 4219284 4455800 and provided the capital for saving and utilizing waste pro-

= S — aucts which could not have been done by smaller concerns?

Butter.
provement

against 2
against 2

ing the sa
involved, §
Uihicose. ‘Seventh. Is the tendency to have the ownership of these last vear
Australia.. .. .. .. .. .. 4 4,139 12,331
Canada .. .. .. .. .. .. 1,495,110 1,442,785 1,529.138
Holland .. .. .. .. .. .. 289,617 213,763 225,676
Italy wh WG WE 58 es 17,157 68.813 81,847
New Zealand. .. .. .. .. 331435 359.393 405,110
United States .. ... .. .. 108,242 32,792 140,897
Other countries . .. .. .. 34914 31,9.8 34,283

‘large companies and the profits made by them enjoyed by a
few men or by many men Is the tendency tq have these
corporations in the future create, by their profits, large for-
tunes for a few men. as was the case in partnerships under
competitive methods, or is the tendency to distribute such
profits more generally among the people? The subj

Could these questions be accurately determined, after’ full comparativ
and impartial investigation. a basis would thus be furnished

X X ) . ) X ing that o
for intelligent legislative action.

Totals .. .. .. .. .. 2,336,479  2.153.683  2.429 282 only one—;

Much of the outery against the trusts comes from men of
o ~ 777 little or no business experience. The trust is a great aggre- ing is a ta
Cous

e gation of capital, and therefore affords a ready theme for the nineteen ai
Gt Hd. Gt Hd. Gt. Hd. :

Austrin-Hungary.. .. .. .. 1,529047 1361994 1,134,020
Canada .. .. .. .. .. .. 43.451 3.969 1.860
Denmark .. .. .. .. .. .. 3,413,783 3.537.406 3,994 922
France. .. .. .. .. .. .. 1,057,822 917.805 743,702
GEENRNY .. v wm wp 9w 790 564 250,596 265 263
Btaly. o we v e s, we 1.002.443 815,308 71,375
RUBBIN. ww w5 s s 5w as 7.730,201 9.022 111  9.279 406
Other countries., .. .. .. 2,124,031 2.076.504  2.045,150

essayist and the orator to use in inflam'ng the public mind.

If the trusts are wholly evil. it can not be claimed that com- Ar
petition is wholly righteous. Probably monopoly and un- Brea
bridled competition each has its own sins to answer for. but Flowm
somewhere must lie a middle ground. where capital may Beef.
make necessary combinations without being allowed to over- Mutt
ride public rights. Patient inquiry may show a remedy. but Pork
political prejudice and passion are sure to delay its discovery Baco)
and application.” Butt

Eggs

Totals.. .. .. .. .. .. 17.691,342 18.285.783 18 565.608 Chees

The Goetdinger Bank of Berlin has supended payment, Tea.
Bacon. The institution was capitalized at $500.000. and had deposits Cocos

Cwt, Cwt. Cwt. of about $750.000. On the Bourse there followed a very Sugai
Canada . oo ve ws w5 w5 s 590,097 402,377 5571.2°7

Denmark .. sc o5 an oo e 1934979 1711364 1.943954 : Currs
United States .. .. .. .. 2441442 1500203 1476456 ‘The Mechanics Institute of Montreal. which has had an Raisi
Other countries, .. .. .. 117.067 278708 347 520 honourable and useful career since its incorporation in 1845, Rice.

severe break in all departments. Jam,

———— ————  ————  Tas called a meeting of its members for Tuesday. October 17, Tapic
Totals .. .. .. .. .. 5.083.585 3.991 832  4.325.137 to ratify the sale of its property en St. James Street for not Oatm
—  ———  ———— less than $400.000. Potat
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‘CANADIAN FAILURES.

Commercial failures in' the. Dominion of Canada as reported
by R. G. Dun and Co. during the third quarter of 1911 num-
bered 286, with liabilities amounting to $3,514,345, a some-
what indifferent comparison with the 277 last year, when $2,-
246,071 was involved or the 370 of the same period two years
ago for $2,170,515. Much the most unfavourable comparison
is made by the manufacturing division, with 75 suspensions
owing $1,686,883, as against. 69 last year for $775,438 amd 69
in 1909 for $457,973. The majority of the 15 classes into
which these failures are divided make a fairly satisfactory
showing, especially lumber, with 11 for $87,649 against 12 last
year for $227,800 and clothing with 15 for $78,776 against 24
for $213,202. Practically all the increase is accounted for by
expansion in three classes, machinery and tools with 6 sus-
pensions involving $541,641, as against none last year; drujgs
and chemicals, 1 for $300,136 against none and miscellaneous
in which 24 defaults occurred with indebtedness of $597.735
against exactly the same number during the same period a
year ago, with liabilities of only $201,054. Most, of this ex-
pansion is due to the suspension of four concerns with obli-
gations aggregating upwards of $750,000. In the trading divi-
sion 207 defaults make a fairly close comparison with the 203
last year, but the amount involved shows considerable increase,
$1.684,443 against $1,379,990. There is, however, notable im-
provement over 1909, 233 failures being reported during the
corresponding period of that year, with defaulted indebtedness
of $1,694,542. Among the classes showing improvement over
last year are general stores, with 33 for $193.763 against 44
for $274,541; groceries, with 48 for $115985 against 57 for
$211,670; and dry goods, with 18 for $142,050 against 16 for
$304.564. On the other hand, there was increase in hotels,
13 for $111,889 comparing with 11 for $62,063 last year; boots
and shoes, 17 for $264,966 against 10 for $47,235; furniture, 4
for $93.600 against 2 for $5800; jewellery, 5 for $267.585
against 2 for $14,609; and hats, caps and furs, 5 for $152,058
against 2 for $23200. The changes in the remaining classes
are not especially significant in either direction. In the third
division. which includes brokers and transporters. there were'
4 defaults, a slight decrease compared with the 5 reported dur-
ing the same period in both preceding years. but the amount
involved, $143.019, shows some expansion over the $90,643 of
last yvear or the $18,000 of 1909.

FOOD PRICES.

The subject of major interest in European newspapers is the
comparative price of food materials. British papers are show-
ing that out of the nineteen principal staple food products,
only one—potatoes—is lower than fifteen years ago. Follow-
ing is a table which shows the percentage of increases in the

nineteen articles referred to since 1896:—

Articles. 1896. 1900. 1910,
Bregd .. v w5 o@w ss e 93 100 114.
Flour' ;i s ¢ ss 55 «s 88.¢ 100 120.6
Beef, 35 oo ws 35 @ B 92.: 100 113.8
Mutton .. .. .. .. .. L. 89. 100 104.
Pork T A 94 100 105 .+
Bacon .. .. .. .. .. .. 78. 100 138.¢
Butter: «v v sw w5 s e 95. 100 106.
91.: 100 112
Cheese Y v % B e 80.6 1060 100
Teh.:, <5 uw 55 w0 w5 @e 90 100 100
Cocon. .. +o .o .o 34 93.: 100 100
Sugar MR °F 100 100 124.:
Jam, treacle, marmalade 100 100 109.
88.¢ 100 126.
Raisins ;. .. o' == & 77.8 100 105 .6
RICR. v s5- v o5 w0 @ R 100 93.:
Tapioca. . o wEead % 80 100 105.
Oatmeal. .. .. i s '3 100 113.¢
Potatoes. 100 80.

Eggs. .

Currants

Thus it appears that bread was 11.8 per cent higher in 1910
than in 1896, and so on. Potatoes were 8.4 per cent lower.

It is pointed out that had the above comparison been made
between 1808 and the early fall of 1911, the contrast would
be “still more striking betause of the marked increases in
prices in- the last two or three weeks in consequence of the
labour disturbances and strikes in various parts of the United
Kingdom. 'T'his, however, was temporary and abnormal in-
crease, and could not beé fairly used for the purposes of com-
parison.

BUSINESS DIFFICULTLES

Our list of failures this week shows no increase in numbers,
although unfortunately some of them are not without con-
siderable importance. ‘fhere will be widespread regret pver
the failure of the Montreal Asbestos Co., which, under U.S.
affiliations had ambitious prospects. Failures in Canada last
week were 20, against 21 for the corresponding week last
year, only 7 of them being amounts exceeding $5000. In the
United States there were 212, of them 77 were greater than
$5,000.

In Untario, the following have ussignod:%(‘rumloy Brothers,
dry goods, Kingston; Stephen Demarco, fruits, North Bay;
Philip Weinstein, clothing, Ottawa; Thomas Piercey, grocer,
Sault Ste. Marie; Lyons and MecColl, merchants, Steelton;
C. P. O’Brien and Co., manufacturers’ agents, Toronto; Miss
A. G. Hyndman, milliner, Pembroke; A. C. Felgate, groeer,
Toronto; Richard Brownoridge, hotel-keeper, Brockville; Earl
and Sharpe, Cochrane; A. A. Thorburn, tailor, Victoria Har-
bor.

In Quebec, the following have also assigned:—F. MecKer-
cher, cigars, Montreal; J. A. Belanger, restaurant, Montmag-
ny; Kustache Coulombe. plasterer, Montreal; Miss  Noelie
‘t'rudeau, millinery, Montreal; J. E. Laforest, tins, ete.,
Riviere du Loup; Emile and Perrauit, tailors, Montreal; E.
Rivet, grocer and dry goods, Contrecoeur. A demand of as-
signment has been served upon J. L. Baker, general store,
Little River, East. After contesting the demand of assign-
ment served upon them, McCarty Signs (Registered), Mont-
real, has consented to assign.

‘L'obie Imbeault, candies, Sayabec, has assigned with assets
of $478.55 and liabilities of $410.16.

J. A. Delisle, general store, St.- Tite, has assigned to A.
Lurcott, Montreal, with liabilities of about $12,000.

George Labelle, dry goods, Montreal, has assigned with lia-
bilities of around $10,000.

James Whorton, confectioner, Montreal, has assigned with
liabilities of $6,140, principal creditors being Chase and San-
born, Mathewson’s Sons, H. Gatehouse, Matthews, Ltd., etc.

Dr. Sylvia Roch, drugs, St. Gabriel de Brandon, has assign-
ed on demand of T. Ricnard, with liabilities of $5,380.

The Asbestos Manufacturing Co., Ltd.. Montreal, has final-
ly been granted a winding-up order. This company was in-
corporated March 6th. 1909, with an authorized capital of
$250 000, which they intended to increase to $1,000,000, and
was composed of Richard V. Mattison, pres’dent; Royal Matti-
son, secretary, and . R. Smith, managing director. This
company was regarded as a sort of Canadian branch of the
Asbestos Shingle. Slate and Sheathing ('o., a strong corpora-
tion, doing business in Ambler, Pa.., U.S., the same parties
being interested in both concerns. The company was operat-
ing a large plant at Lachine. in this vicin'ty

In Saskatchewan, the following have assigned:—Morse
Bros., implements. Marquis; H. J. Sentner. Bradwell, and J.
P. Wiens, general store, Jansen.

In Alberta:—C. W. Kenna. hotel-keeper, Cayley, has as-
wigned to Trusts and Guarantee Co.

Tn British Columbia: Finnerty -and Hyndman, general store,
Vancouver. have zssigned. .

fn Nova Scotia: J. W. Naylor. hotel keeper, Halifax and
W. W. TLewis and Co.. general store. Louisburg, have as-

signed.
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HOW MILK IS CONTAMINATED.

The Farmers Advocate draws especial attention to an ex-
hibit prepared by the Ontario Agricultaral Col.ege for the
MWestern Fair, recently held in London, Ont. It consisted of
seven small flasks of milk furnished by the Bacteriological De-
partment of the College, which clearly illustrates how easily

milk may beeome contaminated, and points out the necess.ty

for constant care in the handling by producers and consumers.
Al the muk was first sterilized, and then divided among the

seven flasks.
In No. 1 was placed a single cow’s hair.
In No. 2, some road dust.
In No. 3, a single fly.
In No. 4, a small b't of hay.
In No. 5. a particle of cow’™s manure.
No. 6 had nothing added.
The flasks were then sealed, and after several months No.

6 is stil sweet and in good condition. while all the others are
&poiled This is proof that the minute quantities of these
different substances which were placed in the miuk had ad-
hering to them a sufficient number of bacteria, which, when
washed off in the milk. and allowed to grow and multiply,
caused the changes in the different samples.  No clearer proof

conld be given of the necessity of excluding all foreign sub-

stances from milk before and after sterilization.

FIRE RECUKDL.

In a fire which destroyed their home, the three young chil-
dven of Alexander Lachance of St. IFercol County, of Mont-
moreney were burned to death on Saturday.

The barns, with all the contents, belonging to C. Smith
Bulwer, at Cookshire, Que.. were destroyed by fire on the 5th.
In addition, three horses were burned to death. The loss is
about $3,000.

Blackadar's mills at Weymouth, N.S., were totally destroy-
ed by fire on the Llth. The cause of the fire is not known,
and the damage it is said will be in-the vieinity of $25,000.

Mice nibbling matches is behieved to have caused a fire.
which carly on Saturday morning destroyed the worship of
Mr. A. B. Hingston, collar maker, about a mile west of In-
gersoll, Ont. Il the contents, including a large stock for
collar-making, and collars that had been repaired. were totally
destroyved. I'he loss is in the neighbourhood of $500. and 18
partially covered by insurance.

Robertson and Co’s dredge, operating in the Wereley (reek
drain. was burned to the water’s edge, the other mght, be-
tween Harrison and Northtield, Ont The origin of the fire
was not definitely known.  The loss will be about $1.600.

LA Jantern carvied into the garage of Mr. Weatherspoon.
at Clandeboye, Ont.. on the T0th inst., caused a $4000 fire,
a barrel of gasoline exploding. Two automobiles were de-
Plrn'\\wl. and Mr. Weatherspoon had a narrow escape from
death

Fire destroved the residence in Brighton, Ont.. owned by
Mro o Wo Gordon and occupied by Mr. W. D. Caldwell on
the 10th inst. The greater part of the contents was saved.
A volunteer fire brigade, including the Boy Scouts, under the
leadership of Revo Myo Creswick. did good service.,

\ disastrous prairie and stubble fire swept over part of the
country at Aberdeen. Sask.. on the Sth inst.. burning every-
thing before it. The leaviest loser was T. (. Moore  who,
it is reported, Tost abont 30 acves of erop and all his buildings.
The fire is supposed to have started from a cigar stuh,

At St. Stephens, N.B.. two large saw mills and an unoceu
pied house. the property of James Murchie and Son, at Mill-
town (Me.). were destroyed by fire on the 10th inst. The
loss has been estimated at £12.000. but the insurance will
about cover it

—Snow fell six inches deep in Newfoundland on the 5th.
and between four and five inches deep in the Adirondacks on
the Gth.

The Guanajuato lode in Mexico is at the present time
producing something like $6 000000 worth of gold and silver
a vear,

—Hon. Winston Churchill, Secretary of State for Home
Affairs in the present ministry, in a speech delivered at Dun-
dee. attributes the present world wide unrest to the existing
protective tariffs and the increased gold production, which

causes the prices of all commodities to advance more than
wages and salaries. He points out that in 1850 the annual

gold output was less than $40.000,000 a year, while in 1910
the total annual yield had risen to nearly $100,000.000. This
enormous augmentation of the gold supply has raised the gen-
eral level of prices in all countries, he says. and in the United

Ntates much more than in Great Britain.

The supply of gold in the Bank of France is now 3,101,
328,000 franes, and of silver 811,672,000 franes. respectively.
A year ago the corresponding items were 3,370.450,000 and
the amount to be raised by taxation.

“According to the Chief Grain Inspector at Winnipeg, this
season’s western wheat is of poorer quality than usual, and

a comparauvely small portion only will be available for
export as of No. 1 quality.

Precautions are being taken in the Western Provinces to

guard against a fuel famine following the prolonged strike at
the C(row’s Nest Pass. The duty has been temporarily re-
moved on U.S. coal.

The municipal gas department of Manchester. England.

reported a net profit of $700.000 last year, of which $226.-
000 was paid to the city treasury. reduemg by that much
844.528,000 francs.

“Lhe products of the mines and mineral work of the pro-

vince of Ontario for the year 1910 had a value of $39.313.895,

an increase of more than $13.000.000. or 53 per cent over the
previous vear.

-London, Eng. is to expend $20,000,000 on its docks, chief
ly in providing addit’onal depth. but also in increasing whanf-
age, to accommodate the larger classes of vessels now employ-
ed.

FINANCIAL REVIEW,
Montreal, Tltursday Afternoon Oect. 12, 1911.

Possibly the scarcity of currency which is always expected
at this season. accounts for a lack of speculative mterest in
the stock market. Brokers find little tendency to indulge in
the cempting bargains offered on U.N. exchanges, excepting
on the part of a few of the larger operators. Pvrlnlps. how-
ever. the public has a suspicion that bottom prices have not
been reached yet. Few, outside of the professional, cave to
buy in a falling market. 1In fact, the majority in order “to
make sure”” buy near the top. leaving the real profit mak'ng
to the talent. A few of the U.N. railways. those in the
south principally. have made good ieports recently, and indus-
trial conditions are undoubtedly better across the line
though Wall Street is entirely unwilling to acknowledge it.

Locally a good many shares have changed hands. and it
must be allowed a good margin of difference encouraged ex-
changes.  Probably some sales were realizations of profits.
and ax usual some were for needed funds. but it is un'ikely
there were many losers among sellers. As on the whole.
buyers prospects were good. In fact it is a good market to
get into. under proper advice.

Bonds are more on a parity with stock in vielding value
than usual. and it is not to be wondered at that transactions
have been fairly large and numerovs

Sterling exchange remains firm at from 4.86 to 4.861, in
spite of heavy crop shipments. Tt is said that owing to the
cotton frauds British bankers are refusing bills nnt‘guamn»
teed by the foreign banks, which is causing this condition.

Tt is veported that this year’s crop is being more eas’ly fin-
anced by Canadian bankers than usual, owing to the ﬁny‘)nrim‘
ability of farmers to meet their obligations.

No one will wonder if taking advantage of present condi-
tions. Great Britain makes heavy drafts upon U.S. gold he-
fore very lTong. though this is the season for cash to flow the
other wav.

Rumonr has it that the new Prudential Trust Co.. of which

B. Hal-Brown is manager. is to be closely connected with the
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for Home Lnion Bank, and may br.ng a great deal of new money to this Crown Res.. .. .. .. .. 8753 2.49 2.70

red at Dun- country from’ eigland. Can. Pacific. .. .. .. .. 859 226 2269,
the existing Moisons Bank 1s to hold its annual meeting next Tuesday . Detroit .. .. .. .. .. 1065 70 Ty,
tion. which Lue pans ol commerce value this years western grain crop Gould Pfd. .. .. .. .. 5 100 100
more than at 3zdu,0vu,000. : Dom. Coal, pfd. .. .. .. 4 112 112
the annual There .s actualiy no loan market in New York, owing to de- Dom. Canners .. .. .. 180 5 6Tl 61y,
hile in 1910 presscua Lraae cond.tions, neavy stOCK Lyu.auliols, JdCK vt new Dom. lron & Steel, P“'f' 205 1021/:2 102 10._“/2
0.000. This fiotations, and fear of wuat the Uo\'c'rnn'.cut mignt do next. Steel Corp. .. .. .. .. 2367 59 58% 58
sed the gen- lhe Umited States increased its circuation by $13,274,000 Textile .. .. .. .. .. .. 356 G9 66 681,
| the United Jast month. The total 1s now $3,242.182,715. Do. rref.. .. .. .. .. 110 99 081y, 981,
Iaris has received $2,000,000 from the Scates for investment Halifax Elec. Ry. .. .. 7 150 150 150
now 3,101,- PUBPOSES, o Toronto Ry. Bonus Stock Sy, 136 1:34 136
‘espectively . Last w w.l\h li;lfl}( of England nlntc.ufunt >ho\\. ed a a‘llli.lll bul Do. Rights .. .. .. .. 1 6, 6%, A
450,000 m‘](, Lion loss of $11,275,600, or « lu'ulfuﬁlgnallv .m(lo 10\3 of 3.89. Lake of Woods .. .. .. 16 146 146 144
= A good deal of gold went to tne interior of the Kingdom. Mont. Light, H. & Power 7974 1749, 164 173
I “In sharp contrast with the indifferent returns for the 1Ajont. T.oan & Mortg. .. 416 140 140 140
innipeg, this United States, the clearing exlubits for wue Dominion of Can- Mont. St Ry, .. o 821 932 929 29201/,

1 usual, and ada continue of the same satisfactory character as i eariier  Sawwver M. .. .. .. .. 45 30 28y, 30
railable  for months of the year. For the fourteen Canadian ciues includ- Do. Pref.. .. .. .. .. 32 20, 3‘.)6/; Y,
ed in our compilation, from which comparative tigures are re- Mont. Teleg. Co.. .. .. 146 ‘ 145 145 ‘
Provinces to ceived, the aggregate for September, 1911, exhibits an increase Mexican .. .. .. .. .. 84 84 84
ed strike at over the like period of 1910 of 8.9 per cent. Calgary and ld-  N.S. Steel & Coal. .. .. 96 94 95

iporarily re- monton being conspicuous for ratio of gain. s.ae total tor  Ogilvie o 123 123 123
the period since Jan. 1 is 16 per cent greater than that for Do. Pref.. .. .. .. .. 123 123 123
. Kngland. 1910, Compared with 1909 the gains are 32.6 per cent and  Ottawa L. & P. .. .. .. 147 1441, 1451,

which $226.- 42.4 per cent, respectively ."—N . Y. Chronicle . Sherwin W... .. .. .. .. ) 33 33 33
that much In Toronto, bank quotations: Imperial, 2233,; JMolsons, Do. Pref... .. .. .. . 39 <38 3 B
204% . Quebeec Ry. .. .. .. .. 57 56 56 47,
In New York: Money on call steady, 214 to 21, per cent; Rich. & Ont. Nav. Co.’ 122y 1201, 1211, 9354
ruling rate, 214 per cent. Time loans easy; 60 days. 3 to 3% Nhawinigan.. .. .. .. .. 116%  112%  116% 10534
per cent; 90 days, 3% to 33, per cent; six months, 3%, to 4 Do. Rights .. .. .. .. 7 40 .70 1,
per cent. Prime mercantile paper, 4%, per cent. Stering Toronto St. .. .. .. .. : 1341, 1363, 12434
exchange firm at 4.83.15 for 60 day bills and at 4.86.30 to Winnipeg Ry.. .. .. .. 247 2371, 245 193
4.86.35 for demand. Commercial Dbills, 4.821,. Bar silver, So0o. com. .. .. .. .. Lo 127 127 1323

Mexican dollars, 45.  Amal. Copper. 50. U.8 Steel,
108%, .—In London: Bar silver steady, 24 5-16d per ounce. BoxDS:

of the pro-
1 $39.313.895,
mt over the

docks, chicf
asing whar f

10w employ-

Money. 1Y, to 2 per cent. Discount rates: Short bills, 334 per
V. 1% I A

cent; three months’ bills, 37 to 4 per cent.—Paris: Three per Bell Telep. Co. .. .. ..10,000 103 103 103 .
cent rentes, 94 franes 10 centimes for the account.  Exchange  Cement .. .. .. .. .. 44,200 02y, 98y,  lauly 9734
on London, 25 franes 181, centimes for cheques. Money, 31,  Can. Felt.. .. .. .. .. 3000 98, 98y, 98, p
12, 1911. per cent.—Berlin: Exchange on London. 20 marks 511, pfen-  Can. Col. Cotton.. .. .. 1000 100 100 100 100
nigs for cheques. Money, 3 to 31, per cent. Private rate  Can. Rubber .. .. .. .. 2000 97 97 97 97
ys expected of discount, 4 per cent. Dominion Coal. .. .. ..10.000 97% 9TV  9i%, Yy,
imterest 1n Bank of England rate 4 per cent. unchanged. Dom. Cotton .. .. .. .. 3500 102, 102V, 10215 10134
o indulge in (‘onsols, 771, for money, 77 9-16 for account. f Dom. Iron & Steel .. .. 11,000 94 93V, 93, 96
s, excepting The following is the comparative table of stock prices for Penmans, Ltd. .. .. .. 1000 95 95 95 9l

:rhaps, how- the week ending October 12 1911, as compiled from sheets Power 415 p.c. .. .. .. 1000 99 99 99 991/,

es have not furnished by Messrs. (. Meredith and Co.. stockbrokers, Ogilvie . 2o ow ss ou =5 1000 112 112 112 113
nal, care to Montreal: Steel, C. of C. .. .. .. 3300 99 99 99 s
n order “to STOCKS: High- Low- last Year Quebec Ry. .. .. .. .. 9300 803, 801, 8037 833/
rofit mak'ng BANKS: Sales. est. est. Sale. ago. Textile A. .. .. .. .. .. 5000 97 97 9 97

ose in the Commerce .. .. .. .. .. 90 207 205 207 .. Textile . .. .. .. .. ..10.000 96 95 95

. and indus- Hochelaga .. .. .. .. .. 1 170 170 170 150 Winnipeg Elec. .. .. .. 4000 105 105 105
the line Merchants .. .. .. .. .. 42 200 199 200 186

wledge it. Malsons. . .. ww we ww we 94 205 2041, 2043, 210

s, and it Montreal .. .. .. .. .. 40 252 250 251 250
‘ouraged ex- Nova Scotia .. .. .. .. 53 27814 27634, 2773, .. : MONTREAL WHOLESALE MARKETS.
of profits. Quebee ww v 50 om v we 55 137 137 137

is un'ikely 2wl .. ss s s me s ) 230 238 2381,
the whole. | ,,,.»(,m(,_ o P 203 203 203
1 market to Union. .. .. .. oo o .. 150 150 150

Montreal. Thursday, October 12. 1911.

It appears to be taken for granted that the wheat yield is
of poor quality this year in the Western Provinces, and has
lding value MISCELLANEOUS: ' deteriorated under exposure to bad weather snce it was cut.
transactions The quantity for export will mot be as lirge as was antici-

Asbestos, com. .. .. .. 4 3 4 10 X i . .
§ pated, and will bring lower prices. This means loss to the

‘o 4.861, in Do. Pref.. .. oo e 54 i 15 14 15 50
wing to the Bell Telep. Co. .. 1421, 140 1421, 1451, farmers out there. but will provide abundance of cattle feed
not guaran- Packers .. .. .. .a:.u 65 ({5} 65 - which may help to build up our depleted supplies of beef
ondition. Telephone Rights . .. .. 7 1 T .. cattle. and swine. A large oat crop has been garuvered, and
re eas’ly fin- Can. Car.. .. .. .. .. 34 66 66 66 oo is of high value for export. On the whole, the country will
the superior Do. Pref.. .. .. .. ... - 3 1035 103 103 1021/, not do badly, and is at any rate far from veing dependent up-
Cement, com. .. .. .. .. 2429 261, 251, 26 19 on one particular erop. Careful enquiries among industrial
‘esent condi- Do. Pref.. .. .. .. .. 1237 88 86y, 87 833/, employers. shows that the domestic position is strong. Ma-

.S. gold he- Can. Cottons, pfd. .. .. 72 67 66 i vie chine makers are stocked with orders. thongh just seross the
to flow the Can. Convert. .. .. .. 27 39 35 39 - line there is nothing doing in this line. Cotton mills are

Steel. 'Q, of C. #. o 105 28 27 .. b ostruggling against excessive orders. and complain of the dif-
o.. of which Gould, com. .. .. .. .. 25 98 98 o ficulty of keeping up with deliveries, owing to their small

N

ed with the 4
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stocks on hand. All the metals trades are busy as can. be.
Leather men are reporting “nothing wonderful”. in . tiejr busi-
ness, just a steady regular market. There is a distinct feel-
ing of h&miulm-ss respecting the coming winter, though it is
not untempered with caution, owing to the depression across
line 45, and the unsettled political conditions in Europe.
Price of food articles are still high on the whole. Sugar is
dear, coffee is gong up, owing to the dealings of the valoriza-
tion combine, and tea is firmer than usual. Fruits are cheap,
ewing to the season, but all the dried varieties are scarce.
Meats may decline somewhat later, but at present any weak-
ening is but temporary due to trifling fluctuations in the ex-
port trade. In the country parts, trade conditions are strong,
ind there appears to be plenty of money moving. ‘I'ravellers
are meeting with success for the.spring orderings, and collec-
tions were fairly well met at the settlement dates this month.

APPLES. —Latest reports are that the apple crop this year
is unusually good, and prices in consequence are comparative-
ly easy. Our quotations are as follows: — Alexandria,
per barrel. $3.50; Wealthys, No. 1, per barrel, $3.50;
No. 2, $2.50; McIntosh Reds and Fameuse No. 1, selected, $6,
No. 1, $5.50; No. 2, $4.50. St. Lawrence Wealthies, No. 1,
$3.75; No. 2, $2.75. Winter apples. No. 1, $3.75 to $4.00;
No. 2. $2.75 to $3.25. Greenings, No. 1, $3.75; No. 2, $3 . 25.
Spies, No. 1. $5.00; No. 2, $4.00. Baldwins, No. 2, $3.25.

Total exports from the port of Montreal for week ending
October Tth, 1911, amounted to 27,963 barrels, compared with

18,182 for the same week last year.

BACON AND HAMSK.—There has been yet another decline
in London for Canadian bacon. prices now being from 2s to 58
lower than they were last week at the range of 56s to 59s.
Prices for l‘;nnuiinn long cut hams are also 5s to 8s lower at
58s to T0s. The loeal merket is unchanged with o moder-
ately active business passing. Our quotations are as
full(‘n\'s: _Hams. extra large sizes, 28 tu 45 pounds,
13c; large sizes, 20 to 28 Ibs.. 16c; medium sizes, selected.
weights, 15 to 19 Ibs.. 18%,c; extra ¢mall sizes. 12 to 14 lbs.,
181,c; hams. bone out, rolled, large. 16 to 25 ips., 18¢; hams,
bone out, rolled, small. 9 to 12 Ibs.. 20c; breakfast bacon, bone-
fess (selected), 18c¢; kEnglish breakfast bacon (boneless), 17¢;
Windsor bacon skinned (backs). 18c: spiced roll bacon bone-
less. small 138¢; picnic hams, 10 to 14 1bs. 121,c; Wiltshire
‘bacon 18c; cottage rolls, small, about 4 lbs. each, 17%gc.

BIEANS . —Beans are being received in very large quantities
from the West, and in consequence. prices are declining.  Car
lots of three-pound pickers are at presc nt selling at $1.95 to

52.00 per bushel. ex-track.
I

BRAN AND FEED GRAIN. - Demand continues good, and
prices  are strongly  maintained. We  quote:  Ontario
middling, $27 to $28: Man.toba bran $23: Nanitoba shorts.
$25: pure grain moullie. $31 to $32: mixed moullie $26.00 to

$29.00.

BUTTER. —Under light receipts and a very active demand
the loeal market continues steady and prices are strengthen-
ing. Choice Kastern Township creamery is quoted at 26%5c
to 27¢: seconds at 25'%¢ to 26e.

Total receipts since .iay Ist are 414,662 packages, as
against 360,593 for the same time a year ago.

—Exports of butter from the ports of Montreal and Quebec
for the week ending October. 7, 1911, were 11.604 packages.
Total exports sinee May 1st were 130.525. compared with 27,-

238 for the same period last year.

OHEESE. —The market is unchanged, with a good demand
for cheese of all grades and fair receipts. Finest western
is quoted at 14%c to 148c, and eastern at 1414¢ to 1434c.

Total receipts since May Ist were 1,499.161 boxes. com-
pared with 1.635 868 for the corresponding period of last year.

Total exports of cheese from the ports of Montreal and
Quebee sinee May Ist. 1911, amounted to 1.458.883 boxes, com-
pared with 1.454.722 for the same period last year.

DRY GOODS.—lraveuers are sending in unprecedengedly
large orders, and wholesalers: are workipg: overtime on Spring
orders. Knitted goods are selling well, sweaters and woollen
jackets are evidently going to be ‘worn largely ~this winter.
It had been reported that ladies skirts were to be wider as
the winter came on, but according to the styles received re-
cently, there is to be ‘no inérease in-width. The whole trade
is affected by this freak of the designers. Elastic goods pre-
sent no change as yet, and .uere is-nothing eventful to report
of them. From the mills direct, we are informed that covton
prospects are good, orders have already been largeiy plaéed for
spring delivery on a liberal scale, and the demand for fall de-
hvery has been exceedingly good. Repeat orders have been
given warning of, also, and a second lifting dehvery is ex-
pected for Spring over-bookings, already received. Jobbers’
orders have been unavoidably delayed, owing to stocks at
mutls being lower than for a long time. 'This condition is due
to curtailment owing to the high prices during the year. Our
market is a staple one in cottons, demands have been and are
good, and Canadian prospects could hardly be better. In
New England the mill situation is slowly improving. ~This
is due quite as much to lower cotton as to the character of
the demand for merchandise. The cotton buyers are operat-
ing and a portion of the needs of the mills for the current
cotton year is being provided for. It is recognized that the
demand for goods is not full but it fairly well refiects con-
sumptive requirements as far as agents can forsee them. New
York prices for main lines run about as follows:
—(Cotton, mid. uplands. spot, N.Y., 10.20c; print
cloths. 28-in.. 64x6ds, 314c; print cloths, 28-in., 64x60s. 3 5-16c;
gray goods, 38Y,-inch, stand.. 4%,c to 484c; gray goods, 39inch,
(°x72s, 5c to 5l4c; brown sheetings, South., stand., 73,c to 8¢;
brewn sheetings, 4 yard. 56x50s. 53¢ to 57c; brown sheetings,
3.vard. 714c; denims, 9 ounces. 133,c to 17¢; tickings, 8 ounces
i3/e; standard prints, 434c; standard staple ginghams, 61¢;
dress ginghams. 7c to 9%c; kid-finished cambries. 33,c to 4c;

lnown drills, standard. 734c to 8c.

There is a general tone of improvement in woollens and
worsteds in the States, and it is reflected in additional de-
mands for worsted yarns as well as in Better sales of wool.
Prices are still on a low level, but there is little question of
a broadening need for goods. The scarcity of some stock
goods at this season is noteworthy and reflects again the con-
servatism that has characterized mill operations since the
tariff has been under discussion.

-—Mills are beginning to buy cotton and some of the best
New England mills using a little better than middling grades
have secured some at 1lc. The lowest price paid by the same
mills last season was 137%ec. The highest was over 16ec.

EGGS.—Receipts of fresh eggs cont'nue very light, and in
consequence th> market is very firm. but so far prices are
practically unchanged We quote as follows: No. 1 stock

“Full of Quallity”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superio.r to imported costing double the price.

S Davis & Sons, [inited.

Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-6 TO 1-8 HEAVY BODIED
BLACK LAND COTTON. '

ABERDEEN, Miss.

W. FOWLER, Manager,

21Y,ec, in round lots, No. 1 stock, single cases, 23c; selected
stock in round lots at 26¢, and in single cases at 27c per doz.;
straight receipts, round lots, 20%,c.

—Receipts since May lst were 183,959 cases, as against 169,
005 for the same period a year ago.

FISH.—On account of the continuous stormy weather, fish-
ing on the Eastern coast has suffered greatly, hardly any fish
at all being shipped during the past two weeks.  Consequent-
ly there has been a scarcity of haddock, finnan haadies, and
fillets. Green cod is still very scarce, and higher pr.ces are
expected.  Labrador salmon and mackerel are in the market
at present, and are selling at fair prices onmly. Our quota-
tions are as follows: —Fresh: Haddock, 1b., 5¢; steak cod,
Ge; dore, 10c; dressed pike, 7c¢; Gaspe salmon, lb., 15¢; B.C. sal-
mon, 13¢ to 15¢ per lb.; halibut, case lots, per 1b., 10c;
whitefish, 12¢ per lb.; late trout, 10c; flounders, per Ib.,
5c; mackerel, a-piece, 25¢; pickerel, 10c to 12¢; eels, 8c;
pike, 7e to 8c; perch, 6c; cart, 7e; fresh herrings 4c to 5c.—
Pickled Labrador salmon, $16 to $17 per brl., No. 1. B.C.
salmon blood red, brls., $14. Ne. 2 N.S. herrings, per brl.. $5.
No. 1 Labrader do., brls., $6.50. Gaspe herrings, medium,
brl., $5. Codfish tongues and sounds, 1bs., 4c. Scotch her-
rings. brl., $14; do. mediums, $13. Holland, de., brl., $10.50.
Bea trout $12 per brl.; half brl., $6.50. —Green and Salted:
No. 1 white nape N.8S.G., cod, $9.00; No. z, av., $7; No. 1
green codfish, large, per brl., $10;: No. 1 de., N.S, per brl.
of 200 Ibs., $0.60; de. Gaspe, per brl. of 200 lbs., $9.50; No
2 do., $8.00; Ne. 1 green hake, per brl. of 200 Ibs., $6.00:
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
Ib.,, 9¢; No. 1 green or salted haddock, per brl. of 200 Ibs.,
$7.00. Dried: Cedfish in 100 Ib. drums, $7.00; do. bundles
(large) $6.00; mediums $6.00; de. dressed er skinless. per: 100
lb. case, $6.25. Prepared boneless cod fish in blocks, 8e
per Ib. Haddies, Niobe brand, 9c; Yarmouth bloaters $1 to
$1.10: kippers. $1.10 to $1.20. Live lobsters, 25c. Oysters,
per gallon. imperial measure. $1.40 to $1.60.

—The shell oyster season is now in fuil swing. and during
the past fey days they have been arriving in large quantities.
Malpeque No. 1 choice are quoted at $12.00 per barrel; hand-
picked at $10.00 per barrel, and ordinaries at $6.00 per barrel.

FLOUR.—The local flour situation is unchanged, and prices
for all grades are firmly held. We quote:—Manitoba spring
wheat patents, firsts, $5.40; do., seconus. $4.90; choice
winter wheat patents. $4.75 to $5.00: Manitoba strong
bakers. $4.70; straight rollers, 90 per cents, $4.25 to $4.40;
straight rollers, in bags. $1.95 to $2.05; extras, $1.70 to
$1.75.

GRAIN.—Trhere were several reasons this week for an ad-
vance in wheat quotations. The action of the Turks in de-
claring grain contraband of war will probably shut Danubism
and Black Sea wheat out of the market. Frost reports from
Argentina: may or may not be due to speculators. North-
West weather reports bespeak much damaged grain, and the
U.S. official return again reduces the output of Spring wheat
Winnipeg cash prices are about as follows: Wheat—No. 1
northern. 9914¢; No. 2 northern, 961, c; No. 3 northern, 94c;
No. 4, 90Yc; No. 5. 84Y,¢; No. 6, 78c; feed, 7lc.’ Oats: No.
1 C.W., 42¢c; No. 3 C.W., 40%,c; extra No. 1 feed, 1084c¢; No-
1 feed, 39%,c; No. 2 feed, 37c. Flax: No. 1 N.W., $2.24,
Fluctuations in the Winnipeg wheat market were :—Opening,
Oct. 9814c. Dec. 947c. May $1.0014; highest. Oct. 9884¢, Dec.
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9554c, May $1.0034; lowest, Oct. 98%4c, Dec. 947%c, May
$1.0014; closing, Oct. 9334c, Dec. 951/5¢, May $1.003;. Lo-
cally, we quote prices in car lots, ex-store, as follows:—Oats,
No. 2 Canadian western, 4734c¢ to 48c; extra No. 1 feed oa‘ts{
471,c to 47%c; oats, No. 3 Canadian western, 4634¢ to 47c;
oats, No. 2 local, 4614¢c to 46Y,c; oats, No. 3 local, 453 to
46¢; oats. No. 4 local, 45Y,¢c to 45%c. Late cables were:—
London: Wheat on passage, firm, with few offers; corn, ‘dull;"
parcels mixed American corn, October, 28s 101,d; Nov., 29s
114d;" cargo Blue Stem wheat loading, 36s 3d; cargo Austra-
lian wheat, on passage, 36s 3d. Liverpool: wheat and corn
spot. quiet; American mixed, new, 6s 2d; wheat futures,
strong; Oct., 7s 5%d; Dec., 7s 614d; March, 7s 61,d; corn,
steady; Jan., 53 9d; Feb., 5s 81,d.—Paris: Wheat, steady;
Oct., 13184; Jan.-April, 1363; flour. steady; Oct, 546; Nov.-
Feb.. 552.

—The world’s shipments of wheat and flour as wheat to
Europe from the principal exporting countries were reported
by broomhall as follows:—

Last week. Prev. week.

Bushels. Bushels.
North Ameriea .. o «v s we oo s 4.696,000 3.922.000
T T B R 1,336,000 1.288,000
Danabe .. 5. o sis aw 35 56 sy &5 o8 2,248,000 2,303,000
Argentina .. .. .. 1,064.000 936,000
Austria-Hungary .. vie e 0B aAEBIS £5EsEaEN
InAIRL o o oo wm e ke bow e w0 592.000 424,000
Australia.. .. .. .. .. .o ... .. 806.000  1.168.000
VREIOUS. . <o 52 46 v ws we s e wo 192.000 135,000

GREEN FRUITS.—The market continues steady and active,
New crop figs are coming into the market in large quantities,
and excellent quality. We quote: Oranges. Jamaicas. $2.50
to $2.75; late Valencias, crate, $4.00 to $5.00. ILemons.
fiinest quality Marconi brand, $4.10. Dates: Hallowii, Ib.. 5c:
in packages, Tc. Figs: New Crop, 8 crown, per 1b.. 14e.
Glove boxes. per box. 10c. Banamas, Jamaicas. packed, crated,
$1.75 to $2.00; green and loose, per bunch, $1.5_0 to $1.75.
yrapes, Tokays, per crate, $2.50.  Bartlett pears, per box,
$5.00. Cranberries, per barrel, $8.50. Malaga grapes. heavy
weights, per keg, $5.00; medium weights, per keg, $4.50.



320 THE CANADIAN JOURNAL OF

GROCIRIES. —Trade has recovered from the jolt the elec
tions excitement gave it, and is now very good. Canned to-
matoes are very scarce, and not to be had under $1.50 a dozen,
even for the 40 per cent of supplies promised to those order-
ing.  Raisins are out of stock, and the European supplies ex-
pected between the 20th and 25th will strike a bare market.
There are a few evaporated apples to be had selling at 13
cents per pound. The olive crop in January will set new fig-
ures probably. Cotfee is unusualy high still, and demand is
checked in consequence.  Prices have advanced another cent,
and greens poor quality, are selling at from l6c to 17¢, equal
to 2le and 22¢ roasted. The visible supply of coflee as of
October 1 was 12,367,884 bags, against 11,463,044 last month,
showing a gain of about 904,000 bags. compared to a gain last
year of about 502,000 bags. On October 1 last year the visible
bags. LThere is nothing new about

supply was 14,757,
tea, which is also very dear for reasons previously assigned,
and there are fewer and smaller sales in consequence. Sugar

prices continue firm.  The shortage 18 now set at 2,000,000

tons. ard luctuations continue at rates which are simply ridic-

wou=. i1as selling at $5.85 in this ety at the moment, and
¥G.75 1 New York, but higher rates are also quoted. Rice

Is a peor (rep in Texas owing to unscasonable weather, and
may e tirmer Lhe trade laughs at the New York discovery
of white “nits”™ on the best Smyrna tigs. These are alwaysto
be found on the choice articles. though carefully removed by
dealers before sale. No one considers their presence more
detrimental than mites in cheese

L'his year's erop in Mont-

real is of remarkably fine, clean quality .

Lhe spot coffee situation shows no change, there being the
same hand-tomouth buying reported, though full proces are
paid. The control by the big valorization and roasting in-
terests keeps the market up. yot there is no prospect of =up-
msutheien.t manipulation playing @ large part in
has been laid in recent reports np-

flowering at Sao Paulo that “the

plies being
the rise.  So much stress
on the poor outlook tor the
advices recently from Santos of a contrary matwe are vorthy
of notrce. It was stated that the market there was control-
led by speculators. so that it was too carly totell anything de

tinite about the October tlowing. which would not be known

until November,

“The Michigan factories will be somewhat late in start-
ing beeause of the rains Uhere is some dispositon on the
part of the trade. who early in the season made purchases of
domestic beet sugars at low prices to resell these sugars now,
believing that later on they will be able to replace to ad-
vantage . The vesult s that from day to day offers are nade
at all sorts of prices. which tends to demoralize the sitnation
and ereate an entirely erroncous mmpression. The quantity
offeved Tor resale does not appear to be large, but becanse the
same price is offered to so many huyers its importance s mag-
nihed

According to leading brokers, there is practically no es
tablished packers” market for California prunes at th's tme
Vory few of them are quoting even on late shipments, and it
is stated that all of the packers are declining to consiler or
dors for steamer shipment during the month of October, as
freight room is unobtainable.  Ripresentatives of most of the
leading Coast packing interests said this week that they had
no fresh advices from their principals as to prices or condi-
tions in California. "T'he only quotations received by wire so
far asx could be ascertained. were 614¢ f.0.b, bulk lasis on 50s
to T0s for December shipment, with a half cent premium on

50s. and 614¢ basis for 60s to 90s.

HAY .- The tone of the market for baled hay remains firm,
with a good demand from all sources and stealy prices.
Our  quotations  are as  follows: $15.00 for No. 1

hay: $13.00 to $13.50 for No. 2 extra good: $12.00
to $12.50 for No. 2 ordinary; $9.50 to $10.00 for No. 3 hay;
$9.00 to $9.50 for <lover mixed.

Xports of hay for the week ending October 6. 1911, from
5 bales, compared with 19801 for

Montrcal. amounted to 22,

the same week 'ast yvear,

COMMELCE.

David Burke,

General lnsurance Agent,
Fire, Life, Accident, Ete,

Solicits the patronage of the insuring public of Monutreal, He
has been appointed a special agent of the NORTH BRIVISH
anl MIERCANTILE INSURANCGE (OMPANY, whose stasding
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building,
PHONE M. 2986.

HIDES. —Tamery report that the local hide market con-
better tone angd prices are firmly held,

tinues to rgintiin a
We quote :—

with no progpect of a change for some time,
Iic per Ib. for inspected; 8 per Ib. for No. 3, apd
9c per 1b, for No. 2,and 10 to lle for No. 1, snd for caliskin®
No. I Ije: No. 2. lle,  Lamb skins are 50¢ each, and horse
hiles $1.75 for No. 2 and $2.56 for No. 1. Tilow. 1%c to

4¢ for rough. and Ghe to 7o for refined .

HONEY . —Trade in honey continues dull. and the market is
wchinged. Wequote :—Clover white honey . 11l¢ to 12¢; dark
grades. 8 to 10c; white extracted, Tc to fc; puckwheat 6c to

Tc.

I RON AND HARDMWARE. —Jt s considered improbable that
steel and i priees will show any further deprecigtion.
Irue, the gmenl situation gives no better outlopk than for-
werly in the United States, and there i3 undoubted depres-
sionin Germany, but at the same time former bookings are
gviang evenmore employment than uwual, apd al the moment
~. Steel. tor instanee, has more furlaces i operatiop than
The evil of the yituatiop is that funm-
Ihe machinery export trade

s
al any” time this year,
danmentaly things are wrong,
has faglen away last wmonth i Great Biitain, i the United
Sates one of tpe Lrgest manufactarers o teols and machives
b facing seious dfficilties. and the war, dight as it is, is
the trade much incopvepiene | Canada’s market is ole

aving
The yailwayy are buying rals, ang struc-

of the Lright spots,
tial material. and the buildig  trade, which is dosing one re-
Just vnlu-i“g uon an ey mgere }Jl'ulllluillg
idustrial conditions are everyWhere good also.
is brisk compettion in struc-
and at the

cord yar, i
period o Our
. N, advices daim tint there
wral steel,  Much stiuctural work is proposed
jow figures at which contracts are being aceepted, mapy pro-
jects which had been postponed are being again brought out
amnd bids asked tor.  The DIy iron parket has been reduced
1o enloacd saipments, which in the uggreguuis gi\-i”g the fur-
mices at work all lh(‘_\ can doto filll,  While bllyillg for some
timme hws been light, the copper market has held remarkably
stealy with practieally no change in prices durlng the pasSt
two weeks, Lake holling at from 12Y,e to 12%c¢ per pound,
prands. and eleetroytic about 12.35 cents per
pound delivered, 30 days. (onsuumers angd derlers alike ap-
peared to be astenished by the reeent rapid and complete
dhange of formin the tin situation. It has been felt all along
that the syndicate was still in control, and with the existng
strong statistical position of the metal was in a position to
advance pricesat will, 38 stated last week the recent weak-
ness in the metal and absence of support on the part of the
synlicate was apparently plamned to get a better grip on the
situation for a Squeeze this month or next. Much of the ad-
vane this week has heen bronght about by syndicate buying
of ftwes, Prices run as follows: —Ney York Standard
spot. October, Nov.. Dec,, and Jan,. $11.75 to
€34 68 3d; futures. £552s 6d. Take

weeordling  to

copper, weik
$1 185. Lonlon. weak ;spot
copper, $12.50 to $12.621, ; electrolytic. $12.25 to $12.37%;
casting, $12 to $12.25.  Tin, firm; spot, Oct. and Dec. $41.10
to $41.50;: Nov-. $41.25 to $41.605 Jan, B41 to $41.05. TLon-

don, strong: spot, €188 I5s; futures, €18¢ 158.—Leal oSy,
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$.30 to $4.40 New York; $4.171, to $4.25 East St. Louis.
London, £ 15 3s 9d.—Spelter, dull, £5.95 to $6.05 New York;
$.8) to $5.95 East St Louis. London, €27 158.—Iron:
tleveland warrants, 4¢; 1%d in London, °Loeclly iron was

quiet; No. 1 foundry northern; §15.25" to $15.50; No. 2, §15
to $15.25; No. 1 southern and No. | southern soft. §15 to
$15 .50 .

LEATHRY. —The tone of the leather market continues to
improve, and prices are firmly maintained, We quote:—
No. 1, 24¢; No. 2, 2jec; jobbing leathesr. No. 1, 2/e;
No. 2, 23Yy,e.  Qak, from 30 to 3 .according to Qquali-
ty. Oak backs, 23c to40c. No. 1, B. A, sole, 2ic to 2jc; Na.
3, B.A., 23c to 24c¢; 9ptits. light and wmedivm, 20¢ to 2ic;
splits heavy, 19¢ to 20¢; Splits, small, 15¢ to lse; pebble griin,
J4c te 16e; russetts, No. 2, 25¢ to 30c; Dongola, ordinery
10c to 16c.

LIVE STOUK —Duaring the past week a weaker feeling for

Linseed, boiled, 99%,c to $1.02; maw, 98yc to $1.01; cod oil, ]
ar Joad lots, 47%c to 55¢c. Tuarpentine, 74¢ to 78 per bar-
vel. Steam refined pale seal oil, 62%¢ to fic. . Whale oil,
d0c to 6lc. Cod liver oil, Newtoundiand, $1.60 to §1.66; do.
Norway process, $1.60 to $1.75; do. Norwegisn, $1.60 to
$1-75. DStraw geal, Soc.

—London reports: Calcutta linseed, Oct.-Nov,, 7Is.  Lin-
seed oil, 41s.  Sperm oil, £34°'10s. Petroleum, American,
rvefined, 5% d; do., spirits, 634d.  Turpentine spirits, 30s gd.
Rosin, American strained. 158 3d; do. fine, 18s 1l4d.

—Liverpool :Tallow, prime city, 35s 6d. Turpentine sp.rits,
378 6d. Rosin. common, 15s 3d. Petroleum. refined, 61,d.
Linseed oil. 44s 6d, ~

——Savannah, Ga.: Turpentine firm, 4814c to 49¢; sales, 528;
receipts, 478: shipments. 173; stocks, 36,000. Rosin, firm;
sales. 1.300; receipts. 2000; shipments 1175, Stocks, 76,008
Prices: B. 2 D, $6.35; E, $6.371,; ¥, G, $6.42%; H,
$6.40 to $6.421,: 1 K. M. $6.4215; N. §6.60 to $6.70; WG,
$7-10 to $7.15: W\W, $7.35.

in]‘lly held,
e quote :—
o3, apd
r caliskin®
. and home
ow. lipe to

gittle has developed in the Jocal market, and prices are 25¢

PROVISIONS . —4 weak feeling prevails in this market in
sympathy with live stock, but as yet prices are unchanged .
Uressed hogs are in poor demand, fresh-kitlel hogs seling at
$.50 to $9.75 per 100- Ws. Prices gre expected to
decline before  the  end of the week. Ve
quote as follows:—Pork: Heavy Canada short cut mess
pork, 35 to 55 pieces, bris., $23.50; half brls., Canada short cut
mess pork, $13.00; Canada short cut lack pork, 45 to 55
pieces, brls., $23.50; brown brand, heavy boneless pork (all
ut), bris., 40 to 50 pieces, $22.00; heavy clear fat backs,
brls,, 40 to 50 pieces, $23.00.—Beef: Extra Plite beef, half
brls., 100 1bs., $7.30; brls., 200 Ibs., $1450; vierces, 300 1bs.,

per 100 Ibs. Tower than rast week. ‘This was caused by the
very lange ofterings being received chiefly from the Canadian
North-\est, Althougn buyers comsidered that when fthe
quality of the stock was considered, prices were too high even
at this reduction, demand was good and a brisk trade was
done, some loads of steers and heifers, mixed, selling at $5.80
e market is per 100 Ibs.  Picked choice steers brought 64 ¢, good 3%4c¢ to
o 12¢; datk lic. fairly good 3%e tod34¢c. fair je to 5y¢ and conmon 4Y%ec
rheat 6Bc to 10 4%ec perlb.  Owipg to the  liberal supply of logs being
jeceived every week, the tome of the market stil] continues
very wenk, and prices have scored a  further decline, being

‘obable that from 15¢ to 25¢ per 100 ws. lower than they were a week 21 .80.—Lard .
—_— aro. ‘Trading at the above reduction was very brisk, sales $21.60. —Lard compound: Tierces, 375 |bs., 9Yyc; boxes, 50

bs.. net (parchment lined), 9%c; tubs, 50 lbs., net, graired
(2 handles), 9%c; pails, wood, 20 Ibs.. net 9%c; tin pails,
20 1bs., gross, 9%ec; 10 lbs. tins, 60 lbs, in case, 9% c; brick
compound lard 1-1b. packets, 60 Ibs., in case, 10y,c. —Extra
pure: Tierces, 375 Ibs., 114 c; boxes, 50 lbs.. net (parchment
tined), 1184¢; tubs, 50 lbs., net grained (2 handles), 11yc;
pails, wood. 20 lbs,, net (parchment lined), 11%ec; tip pails,
20 1bs. gross, 1li4ec; case, 10 Jbs, tips, 60 1bs. in csse, 113jc;
vrick lard. I-'lb. packets, 60 Ibs..in case 12%c.

liverpool reports: Beef extra India mess. 938 9d. Pork,
prime mess western. 100s,  Hams. short cut. 14 to 16 1bs.,
s Bacon. Cumberland cut. 26 to 30 Ibs.. 528 6d; sho:t
kibs, 16 to 24 1bs.. 5365 6Gd; clear bellies, 14 to 16 lbs.. 558
Gl; long clear middles. light, 28 to 34 Ilbs.. 50s; long clear
middles, heavy, 35 to 40 1bs..538s 3d; short clear Lacks, 16 to
20 1bs. . 38s (d. Shoulders square, 11to 13 ibs..44s 6d, Tard

of selected lots being made at $6.50 to $6.75 per 100 Ibs.

ik than for- )
wveighed off cars.  Heavy hogs and sows were sold for $1.00

sted depres-

per 100 bs | less than the above prices.  Sheep and lambs were
ookings are

also easier this week, and prices have declined from 10c¢to l5c
per 100 1bs,  Sales of choice lawbs being made at $5.50 to
£ .60, and sheep at £3.65 to $3.75 per 100 Ibs. Although the
cupply of calves was Jarge. they were in good demand., and
sold at from $5.00 to §15.00 each. as to size and quality .
Exports of cattle from the port of Montreal for the week
ending October 7. 1911, amounted to 1.414 head.
(hicago reports: —Market 10c higher for goou: beeves.

§ .63 to$8.30; Texas steers. $.10 to$6; western steers, $4.10
3, al( struc- 10 $i.60; stockers and feeders. $3.15 to $5.05; cows and hei-
sing one re- fers, $2 .00 to $6.20: calves. $0 to $9.50 . —Hogs: Receipis, 24,-

promising 000 . Market 5¢ to 10¢ higher; light, $6.15 to $6.82Y ; mixed.
§6.20 to $6.90; heavy, $G.05 to $6.85; rough. $(.05 to $6.25: .
good to choice hogs, $6.25 to §6 833 pigs, $4 .00 to %3.90; bulk ]n'inu- western in tirces. 458 9d: American refined. in pails, 468
of sales, $6G.40 to §6.7.—Sheep: Receipts.  40.000 . Market  9d.
woak ata de@line; nacvve. $2 .50 to $4.25; western. §3 to $4.25:
veanlings. $3.85 to $4.75 ¢ lambs. native, $4 .25 to :v.35; wes-
tern, $4.50 to $6 .40 .

~ Messrs, Price and Coughlan's cable from Liverpool re-
ported the market for Canadian cattle firmer with prices Yic
per b higher on the outside. with sales at 12%c to 13yc.
n the other hand their cable from Loundon was weaker and
wotel a decline in prices for (‘anadian cattle of ¥%5c to le per
35 cegts per Ih..as comparel with a week ago. sales being made at 12%c
ers alike ap- to 13%c per 1b.
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POTATOES.—An active business is being done in potatoes.
We gquote in a jobbing way, $1.10 to $1.15 per bag for Green

ving the fur- Mountains, and carload lots at 95c to $1.00 per bag.

ing tor syme
remarkably
ng the past
¢ per pound,

V' EGETABLES. —This  market is unchangel from Iast
vear. Our  quotations are 48 follows: — Onions,
_(anadian reds, in bags of 100 lbs., per bag $3.00.  Spanish
onions, in large cases, $3.75. Tomatoes, Montreal. per bhox,
60c. Montreal cabbage, per doz., 75¢. Peppers, per basket,
45c. NSweet potatoes. finest kilm deied. per barrel, $4 .50 .

MAPLE PRODU(CTS.—As supplies on hand are limited, a
steady feeling prewails in the locgl market, although trade at
present is rather dull. We quote: —Maple syrup. 70c to 80c
per tin, as to size, and in wool, 7¢ to 7Y, per Ib. Maple sug-
ar at 8y¢ to 915c per b, as to quality.

WOOL.—Prices at the l.ondon wool sales. which closed
Tuesday night, have bLeen slightly lower. The United States
buyers being practically out of the market. German buy(*r,v in
a state of depression, and the competition coming from Eng-
lish and other continental buyers. During the series good
NUTS.—7The change in the season has brought the nut mwar- -wools hardened from the opening. which was slightly lower,
ket into importance again. We quote as follows:—Peaput, under brisk competition. hut poor clips sagged and were fre-
Jumbos, rossted. 13c; French roasted, fe; almonds. sheled, quently withdrawn.  Compared with the July stles good
45 Tarra, 16¢; chestouts 12¢; walnuts, shelled, per 1b.. 35¢;  greasy merinos closed this week unchanged, and other merinos
do., Gren., per Ib_, 16¢; filberts, per 1b. 13¢; pecans, per Ib., 3 to 10 p.c. lower. Capeof (ool Hope and Natal were from
16c; Brazils, per Ib.. 15c. unchanged to 5 per cent lower. with fine and coarse grades
the firmest. During the series the home trade bought 70.-

OIL AND NAVAL STORES.—(od oil has been fluctuating 000 bales, the Continent 40.000, and Americans 2000, while
greatly, all other lines are practically unchanged. We quote: 26.000 were held over for the nest sales.

’
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THE CHIEF DIFFICULTY o

that confronts the pew man entering the Life Insurance Field is the securing of GOOD - &

// PROSPECTS. Thris difficuity s eliminated when you write for an INDUSIPRIAL COMPANY, Foolscs
&Z the debits of whichare sn ipexhsustible mine for both orainary and industrial business,

;-7//\\\§ THE UNION LIFE ASSURANCE COMPANY ity
HEAD OFFICE : TORONTO, CANADA, { Copy .

More Policyholders in Canada than any other Canadian Company. Lo.rée 1
Medium
— Royal
- g G / - . Ce s Super 1
STOCKS, BUNDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. Imperia
e e e e e e e e Sheet-a
. Par Value Market S Prices per
Capital Capital ﬁr value of E a cent on par Double
M SBCELLANEQUS: subscribed. paid-up. o ore Bhare. "g Dates of Dividend. Oct. 12 1911 Double
o s
$ $ $ s z8 Ask. Bid. Double
Double
Amal Ashestos, COM. .. ., . ve 4o 4 es e 8,126,000 8,125,000 100 e 0r ee ee er es se 4 34 Double
Amal, Asbestos, pfd. .. ., .. c. ve o e, ea 1,875,000 1,876,000 100 Jan., April, July, 0t .ee
Bell Telephome .. .. .. ., «. vo 4o 4 ou = 12,500,000 * 12,500,000 100 141 Qu 2% Jan., April, July, Oct. 146
Biack, Lake Agbestos, O0m. eo .o .+ o o0 oo 2,999,400 2,999,400 100  ........ e os we se es eal e e ceee
Black Lake Asbestos, pfd. ,. ., <. ¢e o o, oe 1,000,000 1,000,000 100 oo 5 G e e eE dae @s e cone
B.CO. Packers Assn, “*A’" pld. .. .. ., .. e 685,000 635,000 100 89 00 7. Cumulative. 89
B.C. Packera Assn, **B> pld. .. .. . <. e 635,000 635,000 100 90 O0v 7 Cumulative. .. \ vall
B.C. PACkerS ASSNI., COMe .. ov ou 1o o <o oo 1,611,400 1,611,400 100 60 00 oo WG S e s me el 62} 60 B
Cgnadian CAr, COmM. ., «. +v +o 1o oy we oo 3,500,000 8,600,000 100 65 00 or TR st S e e e 67 65 ed in a
Cinadisn (81, PId. «. o . ol oee e 4 en e 5,000,000 5000000 100 T | | Jan., April, July, Oct. 108 ... Ot taws:
Can. Cement, 0N, <. .. .. o, «u se 4 o oe 13,500,000 18,500,000 i o W e sE e e ee 25 24 S ( hie
Can. Cement, pfd. .. .. .. .. ee se ey e es 10,500,000 10,500,000 o s 7 O oE iR am e @ e 861 86 R
Can. (oloured Cotton Mills Co. .. .. .. «o oo 2,700,000 2,700,000 100 U, 2 Mar., June, Sept., Dec. Dominio
Can. Con. Rubber, com. ., «. ve .0 oy ae o= 2,796,695 2,796,696 100 1 Jan., April, July, O:x 91 the alan
Can. Con. Rubber, Pfd, .. «. .« . .. «a oo 1,969,495 1,969,450 100 vees  ae 13 Jan., April, July, isrt. oo
) d by t
Canadign  Converters .. .. .. .. . <4 ea oo 1,783,600 1,738,000 100 37 25 e ss es se s es ee 39 373 . )‘_)
Can. Gen. Electric, com. ., «. .« .+ o, <o oo 4,700,000 4,700,000 100 13 Jan., April, July, Oct. o long "¥U
Canadisn Pscific Railway .. .. .. .. .. .. .. 150000000 150,000,000 100 22 87 8ix14 April, Oct. 227 226§ Rabies
Crown ResfVe .« .. . o oo oo oo o0 oo oo 1,999,067 1,999,067 2,50 60 3 e e S e R Ee 27 2.70 the worl
Detroit Electric St. .. .. ., (.. 0 & ee e 12,600,000 12,600,000 100 71 25 5 W s R wE e e 674 714 described
Dominion (081, PFd. .. «v v+ . v as e on 3,000,000 3,000,000 100 118 00 3} Feb., Aug. 114 us tian era
Dominion Iron and Sted, pfd. O 5,000,000 5,000,000 100 101 00 7 W R 6 Gh S bE B 1024 .101 I
Dominjon  Steel Corporation .. .o ., ee oe .o 385,000,000 85,000,000 100 58 26 4 Cumulative. 59 583 ‘»0““?-!‘(”
Dominjon Textile Co., OM, o vo v wu oa oo 5,000,000 5,000,000 100 68 00 12 Jan., April, July, Oct. 68 63 from an
Dominjon  Textile Co., pfd. .v ,. ., ee oe se 1,868,113 1,868,113 100 9¢ 50 13* Jan., April, July, Oct. 100 981 versity ¢
Duluth 8.8, and AUBDLC .. v. ev s oy en oo 12,000,000 12,000,000 100 e Ty e e and prod
Dulpth S.S. and Atlantic, pd. .. ., ., .. .. 10,000,000 10,000,000 100 R - S R minds of
Halifax Tramway Co. .. <. «v .+ ., we oo o 1,400,000 1,400,000 100 146 00 15 Jan., April, July, Oct. 155 116 those wh
Havana Electric Ry, com. .. .. .. <. .. .. 7463,08 7,463,103 100 e Initial Div. ' .
Havana Electric Ry, pid. c% e e e 5,000,000 5,000,000 100 ° e i Jan., April, July, Oct. result of
Llinofs Traction, pd: .. «ove we w0 v et e 5,000,000 4,622,600 100 88 50 14 Jan., April, July, Oct. 90 884 KHORERE )
Kaministiquin PoWer .. . .o . .. ee ee e 2,000,000 2,000,000 100 80 00 3’ Feb., May, Aug., Nov. 95 %0 miny I
Lake of the Woods Milling Co., cOm, <o oo .o 2,100,000 2,100,000 1000 e 4 April, Oct. 148 ment, an
Lake of the Woods Milling (0., Pfd. ee e« oo 1,600,000 1,600,000 100 13* Mar., June, Sept., Dec. roes nutritive
Layrentide Paper, coM. .. ., <. co 4o w0 en oo 1,600,000 1,000,000 100 33 Feb., Aug. hlel
) , : wlh le )'\' '
Layurentide Paper, pid. .. .. .. .0 o eiee o 1,200,000 1,200,000 100 teer ees 13 Jan., April, July, Oct. - iy tain seas
Mackay Companies, ©m, «. .o .. ., oo oe . 41,380,400 41,380,400 100 e 1 Jan., April, July, Oct. 821 T
Haclfny Companies, pfd. .. ., .. .. . ciee b 50,000,000 50,000,000 100 72 50 1+ Jan., April, July, Oct. 78 2 Althoug
Medcan Light and Powsr €. .. .. «. .. . 1385000 13585,00 100 ®7 1 Jan., April, July, Oct. & 83 birs. lns |
Mesican Light & Power Co., Plde .. <0 oa .o 2,400,000 2,400,000 100 33 May, Nov. . J transmiss
Minn. st. paul, and S.5.M., com. ., e ox . 20,832,000 16,800,000 100 127 25 34 April, Oct. 1274 1273 means of
Mipn. §t. Paul, and S.8. M., Pfd. .. <. oo . 10,416,000 8,400,000 100 s e 33 April, Oct. tyv of its
Mortreal Cotton Co. .. - v o o eeen 8,000,000 3,000,000 b1 2% Mar., June, Sept., Dec. 150 evapthele
Montreal Light, Heat & Power Co. .. <. .o . 17,000,000 17,000,000 100 166 12 9 Feb., May, Aug., Nov. 1650 1799 neverthele
Montreal Steel Works, com. .. .. .. «e o o0 700,000 700,000 100 5 Ta July admitted.
Montreal Steel Works, pfd. PO N~ 800,000 800,000 00 ... ... 13 Jan., April, July, Oct. . vears tha
Montreal Strect Railvay .. .o . o ee.e . 10,000,000 10,00,00 100 22900 Feb., May, Aug., Nov. 280 29y i
Montreal Telegraph .. .. <. .0 .0 o) ee e o0 2,000,000 2,000,000 40 145 09 2" Jan., April, July, Oct. eee 145 doubt. a
Northern Obio Track Co, <. vo .0 oy se oo o0 7,900,000 7,900,000 100 51 00 3 Mar., June, Sept., Dec. 54 51 must first
Now Scotia Sted & Cosl Co.p OmL oo vo o 6,000,000 6,000,000 T a e e ee en 973 ¢ i
SREEST e sek of an Indl
Now Scotia Steel & Coal Co, ptde o o0 ee o 1,080,000 1,030,000 00 ... 2 Jan., April, July, Oct. the diseas:
Ogilvie Flour Mills, cOm, . o s o0 ve e 4 200,00  2,/00,00 100 13000 4 Mar., Sept. 1881 130 P
Ogilvie Flour Mills, pfd. «. .o o ov on oo o 2,000,000 2,000,000 100 120 00 13 Mar., June, Sept., Dec. e i% While tl
Penman's, Ltd., COm. .. . se o w0 eeve w  2160,600 2,150,600 100 5800 1% Feb., May, Aug., Nov 57 68 46 Haat e
7 » .y .
Penmans, td., Pfd. .. <. .t . oy ee be w 1,075,000 1,075,000 000 poeiess 13 Feb., May, Aug., Nov. . to cultival
Quebec Railvay, Light & Power .. ., .. .. .. 9,600,000 9,600,000 5650 ... vt e ee ee e e e 60 563 been unsu
Rich. & Ontario Navigation (o. .. ., e .= . 8,132,000 3,182,000 100 12175 13* Mar., June, Sept., Dec. 118 12:3 clusively p
Rio de Janiero . ... .. L .ieeeies o 31,550,00 81,250,000 100 11300 4 e e e e ee e e sy 1s does exist
Bao Pauo .. ... L Lie o owee e o 10,00,00 10,0000 100 17400 o3 Jun., April, July, Oct. e 114 il
Bhavinigin Watd & PoweF (0. .. . ve e w0 7,000 70000 30 1537 1+ Jun., April, July, Oct. 1143 115 Hons, that
Toldo Railvays and Light €0. . .. .. .« .  18§75,00 1200,00 10 ... . nesin are
Tornto Street RRIlwAY .. .. ., «. e . .. 8,00,00 8,000,000 100 13675 2% Jan., April, July, Oct. 184 1368 This has T
Tel. Oty Ry: 0., PRA. <. os i oo se 4o o 2,628,200 2,626,200 100 13+ Jan., April, Jul suspending.
. ; » April, July, Oct. T P g
Twin City Rapid Trnsit Co. .. <. ea .o . 20,107 000 20,106,000 300 105 00 13 Feb 2
Toin Gy Fapid Trasxit O eb., May, Aug., Nov. veee 106 ter taken f
in City Rapid nsit Co., Pd. ., «. .« . 8,000,000 8,000,000 00 0 .. ... 17 Jan., April, July, Oct t th
, » . e —— ing i o
West India Electric .« .. . o <. oo oo o 800, 000 800,000 100 70 €0 11 Oct o
o i@ e . 1 \ g 3 Jan., April, July, 7 mi
Windsor Hotel . ., .. .. . ., (. e0 o o 1,000,000 1,000,000 100 5 May, P ¥ g, 70 tremely mi
Winnipes ElCtric Ry €0r .. .0 v sa ve w 6,000,000 6,000,000 0 DT g Jan., April, July, Oct. suffice, to a
- . o prn\'.nn by
passing thr
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121913
Bid.

226}
2.70
713
13
101
583
63
983

146

88¢
40

72
833

172

294
145
51

30
120
58

663
2:3

74
153
362
05

70
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SIZES OF. WRITING . & B0OK PAPIRS, .SLZES.OF PRINTING. PAPERS.

.

TPOSt. i a e o e ey epe 1984 % 1084 Demmy L. ..ol 4V L0 .. .. 18 x 24
Foolscap™ .« .. .. .. .. .. 18%4'x 1634 Demny (dover) .. .. .. .. 20 x28
Post, fihl size. .. .. ..... 1514 x 188 Roya .. .. .. ........ 20} x27
Demy i iiie v v .. .+ 16 "x 21 Super royal .. .. ...... 22 x2I
QODY “oF is oo’ oi ones o 1D 20 Muasie ..., ... ..., 21 x28
: ! 22 Imperial .. .. ... ... .. ;
23
%

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quirs..] ream

SIZES OF BROWN PAPERS.

o x
Latge post.. .. .. .. .. .. 1 "'x 22° x30  Caging .., .. .. .. ...... 46x 36
Medivm .. .. .. .. .. .. 18 x Double foolscap .. .. .. .. 17 x28 .

Royal .. .. .. .. & a0 W = Double crewn. .. .. .. .. 20 . x30 el Inpaial <o omn s A XD
Super royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 24 x36 Elephant.. .. .. .. .. .... 34x &
Imperial .. .. .. .. .. .. 2 x 3 Double medium.. .. .. .. 28 x36 Double four poumnd. .. .. .. 31x %
Sheet-and-half foolscap.. .. 1314 x ‘#s/, Double royal .. .. ... ... 27 x41 .
Double foolscap .. .. .. .. 1614 x 261, Double super royal . .. .. 27 x44 Imperial cap.... .. .. .. .. 20x 22
Doublepoet,fu.l]size.... 18%!30‘/’ Pladnpaper........ ve B2 x 43 Hg,vencap___,.,.,.__. 26 x 21
Double large post .. .. .. 22 x 34 Quaderown .. .. .. .. .. 30 x40
Double metian ». +o o . B TN QadDEY: cx s seses. J6. x48 DM AP o oo o o woomn- B 1%
Double royal.. .. .. .. .. 24 x 38 QuadRoyal .. .. .. .. .. 41 xb54 Kent Cap .. .. .. .. .. .. 21x I8
RABIES. virulence and produces rabies ip healthy circumstances transmit rabes, unless
anmals, when inoculated with -it. that animal is, at the time of biting,
A valuable article on rabies is contain- The saliva of a rabid animal is its affected with the disease.

most frequent, and so far as at present
known, only means of spreading contag
ion, this being frequently infective.one
or two days before the advent of any
Dominion. This is of value in view of symptoms of disease . The brain and
the alarm, suffering and actual loss caus- spinal cord, however, contain the most
ed Dby this disease in Ontario, not so virulent material alter death, these tis-

ed in a blue book recently published at
Ottawa, which is by George Hilton, V.

>., Chief Veterinary Inspector of the

long ago. Dr. Hilton says:— sues, preferably the former, being, when
Rabies has been recognized throughout possible, invariably used in confirming
the world for many centuries, and was diagnosis where suspicion exists. It s

described before the advent of the Chris- claimed by some that other body fluids
tian era ,but there is probably no other contain virulemt material, anl cases of
contagious disease in animals which has the transmission of rabies from mother
from ancient times caused a greater di- to offspring through the medwm of the
versity of opinion  among authorities, milk have occasionaliy been reported,
and produced such erroneous ideas in the but ofthis there is no satisfactory proof.
minds of the general public. There were In no case. however, has the blood of a
those who firmly believed rabies was the rabid animal proved to be of a virulent
result of exposure to intense heat, others nature
thought it was caused by extreme thirst, There are very few cases on record of
many maintained that undue excte- recovery once the symptoms have de-
ment, and the ingestion of foods rich in veloped anl these have been reported on-
nutritive matters would produce it, iy by Pasteur and other investigators
whle by others, cl'matic changes and cer- as occurring in animals experimentally
tain seasons were held responsible. inoculated. 'The possibility, however. of
Although the contagious mature of ra- certain individuals possessing a natural
bies has long been acknowledged and its immunity against this disease. as 1is
transmission from animal to animal by strikingly apparent in other fatal con-
means of a bite recognized, the possibili- * tagious maladies. must be  considered.
ty of its spontaneous development was and such immunity doubtless exists. but

nevertheless until very lately generally probably to a very limited extent.

admitted. It is only during recent As soon as the virus is introduced in-
vears that authorities have agreed that to the system, unless prompt. energetic
the causative agent of rabies is, without and eflective measures are adopted to

doubt. a specitic microorgan'sm. wh'eh arrest it. or the individual possesses an

must first be introduced into the system  acquired or matural immunity. the in-

of an individual lefore it is possible for cubative periol commences.  This my
the disease to develop. be of short or long duration. much de-

While the actual easual agent las not pending upon the vitality and the quan-
so far been identifiel. and all attempts tity of virus introduced the resisting
to cultivate it on artificial med'a have power of the individual organisms, the
been unsuccessful. experiments have con'  Jocation of the bite. the favourable or
clusively proved that sich an organism unfavourable facilities afforded for the
does exist. but is of such minute propor- inward progress of the vims, and the
tions. that the most modern microscopic suitability of the surrounding tissues.
lenses are unable to detect its presence. While the course followed by the vipms
This has been demonstrated positively by has not so far been satisfactorily demon-
snspending. in liquids, virulent brain mat- strated. the symptoms exhibited in fatal
ter taken from a rabid animal and pass- cases and their examination after death.
ing it thronugh a norcelain filter. the ex- show clearly that it invariably reaches
tremely minute pores of which do not the laree merve centre,
suffice, to arrest th®s micro-organism. as Tn conclusion. it camnot be stated teo
proven by the fact that the lignid after emphatieallv Tt the bite of a doc
passing through the filters reta'ns its anpy other animal w3l vet weder amy

It is, therefore, most important, in
cases of biting of a suspicious nature, to
detain securely the animal that inflicts
the bite, and no danger need be appre-
hended, if symptoms do not develop in
the course of a few days. g

If, as is too frequently done in such
cases. the animal is destroyed at once,
(here is much doubt and delay in ob-
taining proof as to whether it was rabid
or not. This is important, as the mere
fnet of having been bitten by an animal
even though there is no ground for sus-
picion, may in view of the erroneous im-
agrinary theories. which have passed down
rom generation to generation, result
seriously in an individual nervous tem-
j ¢ rament .

For this reason there is probably no
cther communicable disease of the lower
animals in which the exercise of extreme
caution, commonsense, and good sound
jidgment is of such paramount import-
ance.

When wvaluable animals are bitten a
veterinarian should be promptly consult-
ed. and awaiting his amival every at-
tempt made to encourage bleeding. Tt
is advisable to leave further treatment
of the wound to the veterinarian. unless
urdue delay is experienced in which case
pire nitrie acid is probably the prefer-
able agent to uwse. This should be drop-
ned earefully into the wound. while the
iotter is being thoroughly massiged. in
order to ensure the penetration of the
acid to its depths.

In cases. however. where the least sus
nicion of rabwes exists, and anv human
Teing has unfortunately heen bitten no
1'me should be lost in procuring the ser
vices of a phwsician. and the same pre-
cantionary measures promptly adopted.

An animal suspected of beine afTected
with rabies (hydrophobia) should.if pos-
sible. be captured alive. placed ina cage
where it can do no harm. and cirefully
watched . Tf aflfected with rabies. symo-
toms will appear within forty-eight
hours and death will. as a mle. occur
within a few days. Aflected animals
nre scarcely ever known to recover .

Tn order that other cavses af denth
may be excluded. material should be
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STERLING EXCHANGE.

'J.‘able'for Converting Sterling Mopey into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
st the Par of Exchange (91, per cent premium). st the Par of Exchange (91, per cent premium).
f fo;;‘;;',l 3‘; ]7;).%8(;(‘).0 7? 34[;?2;!-;:; 3| ®8d Dls, sd. Dis. s8d. Dls, s.d, Dis. sd. D
40 0 97.3 80 ] 94.7 12.0 2920 160 3 8.3
2 0.38 3 37 180.06 66 7 72 350.40 00 O 1 0020 1 0199.4 1 1967 1 204.0 1 3 9.e
2 0041 2 1014 2 1987 2 296.] 2 3 9.4
3 146000 0 3 184.93 3 3 WU WT g g0el 3 103.4 3 2008 3 2908.1 3 3 9.4
4 0081 4 105.4 4 2028 4 300.] 4 3 9.4
4 19468 6 7 3 189.50 0 0 74 30.333| 5 0101 5 107.5 5 2048 5 302.1 6 3 W8
6 0122 6 109.5 6 2068 6 3042 6 4 015
5 24333 3 40 104.06 6 7 6 36000 g g342 71115 7 2089 7 3062 7 4 0.5
8§ 016.2 8 113.¢ 8 2109 8 308.2 8 4 0.®
6 29.20 10 0 4 19.53 38 3 76 3.8 667 )y 1183 9 1154 9 2120 9 310.3 9 4 0.8
. 10 0203 10 117.6 10 2149 10 3123~ 10 4 00.8
7 34.06 66 7 42 204.40 00 0 77 34.BIAI] ) (203 11119 1 2170 11 314.¢ 1l 4 1.@
s 1840383 43 209.2 & 7 78 300001, ) 0243 5.0 191.7 90 2190 130 3163170 4 18.7
1 0264 1 12.7 1 2210 1 3184 1 4 15.7
A0 “ HE S WMAMANT| l2sa 2 1 2231 2 3204 2 417
a1 Q0 = 3 0304 3 127.8 3 2251 3 39%2.4 3 41908
i W . 7 R D SO IM-BH/IN L isen 4 1my 4 2211 4 3244 4 4218
A - Y 5 0345 & 1 31.8 b 2291 5 326.5 56 4 M8
11 6353 8 3 40 223.8 68 7 81 39%4.20 00 t U845 @ X .8 ¢ PS5 6 3988 & L5s
. 7 7 0385 7 13%.9 7 2332 7 3130.5 T 421.9
12 68.40 00 © 47 208.713 33 3 82 399.00 ffﬁ i fdos S 1¥4 5 % 5 80 B iene
63.26 6% 7 48 23.00 00 0 o 83 403.9) 333 | 9 0426. 9 139.9 9 2373 9 3344 0 4319
10 0446 10 14.9 10 2393 10 336.6 10 4 33.9
16 68.18 33 3 49 28 .46 66 7 84 408.8 00® | 11 0466 11 14.0 1 2413 11 338.4 1l 4 16.0
156 73.00 00 0 50 243.33 33 3 85 413.61 667 |2.0 0487 60 1 46.0100 2433 14.0 3 40.7 180 4 38.0
1 0507 1 148.0 1 2454 1 3427 1 4 4.0
16 77.58 6 7 51 248.20 00 0 86 418.53 333 2 0527 2 1 50.1 2 2474 2 34,7 2 4421
17 82.713 38 3 52 23.06 66 7 87 423.4) 000 3 0548 3 1 2.1 3 2494 3 346.8 3 4 44.1
18 87.60 00 0 53 257 .03 33 3 88 428.20 66 7 4 0668 4 1 5.1 4 2514 4 348.8 4 4 46.1
19 02.46 66 7 54 262.80 00 O 89 433.13 333 5 0588 &5 1 56.1 5 2535 5 3150.8 5 4 48.2
200 07.33 33 3 55 2067 .66 66 7 90 438.00 000 6 0608 6 1 8.2 6 2555 6 3 i2.8 6 4 50.2
7 0629 7 160.2 7 2575 7 3M.9 T 43522
fl 102.20 60 0 656 272.53 33 3 91 442.86 66 7 8 0649 8 162.2 8 25986 8 356.9 8 4 54.2
g2 107.06 66 7 57 217 .40 00 O 092 447.73 333 9 0669 9 1.3 9 2616 9 358.9 9 4 56.3
£3 111.93 33 3 58 282.26 66 7 93 452.60 00 U 10 0689 10 1 66.3 10 2636 10 360.9 10 4 583
£4 116.80 00 0 59 287 .13 33 3 94 457.46 66 7 11 0710 11 16.3 11 2656 11 3¢3.0 11 4 60.3
2 121.66 66 7 60 202.00 00 0 095 462.33 333
3.0 0730 7.0 1 70.3110 267.7 15.0 3 ¢5.0 190 4 62.3
26 126.53 33 3 61 206 .8 66 7 06 467.20 00 0 1 0750 11724 1 2697 1 367.0 1 4 644
27 131.40 00 0 62 301.73 33 3 07 472.00 66 7 2 0771 2 1 Ti.4 9 2717 2 3 69.]1 2 4 66.4
£8 136.26 66 7 63 306.60 00 0 98 476.9) 33 3 3 079.1 3 176.4 5 2738 3 371.] 3 4684
290 141.13 33 3 64 311 .46 66 7 09 481.8) 000 ¢ 081.1 4 1 8.4 4 2758 4 373.1 4 4 70.4
30 146.00 00 0 G5 316.33 33 3 100 486.66 66 7 5 0831 5 180.5 65 2778 5 387.1 5 4725
6 0852 6 1 8.5 6 2798 6 3 77.2 6 4 74.5
31 150.86 66 7 66 321.20 00 O 200 973.33 333 7 0872 7 185 7 9 81.9 7 379.9 7 4 /6.5
32 1656.73 33 3 67 326.06 66 7 300 1460.00 00 O 8§ 0892 8 18.6 8§ 2839 8 381.% 8 4 78.8
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 0913 9 188.6 9 2859 9 3838 9 4 80.6
34 165.46 66 7 69 335.80 00 0 500 2433 .35 33 3 10 0933 10 190.6 10 287.9 10 385.53 10 4 82.6
% 170.33 33 3 70 340 .66 66 7 600 2920 .00 00 O 11 0953 11 192.6 11 2900 11 387.3 11 4 846
===, === R e e —_— —
forvarded to the laboratory for contirm- COIRN Iy KING com o aop. (orn was the gift of the
ot ory lli;l,‘,j?l!)?ls. I the time necessary Now Word to the old. 1t probably or-
for (ransmission ln‘lln- lahoratory does Corn is the King of  the arains in e iginated i Mexieo. N on it is grown all
rot exceed twenty-fonr hows. the head number of  hus he's produced and i all- over the world. ang the anerage annual
may be severed from the body aond for-  round usefiviness, decavres v Machin- cropis ahout fomr hillion hushels, The
warded by express packed inee. vy It i e foundation for the live  Uyited Sates furnishes two-thivds  of
winter, t he severed head if froen, may  stocdk indust ryoin the Unitel NStates. os-  tlat fotal
be sent any distanee, provided instrue-  pedacily hog - st Every yearsome new vseis found jor
iens e wiven to keep (rozen, Corn is tised diveetly  for fool by com. In the old day's there were only
Where the distanee from the labowm-  thonsands of peoplein (he lorm of com — tyo ways to dispase of jt—to feeq i.l
fory exceels {went y-four hors, a por- bread. hominy anl miny excellent d'shes. 1o eattle and, in the shipe of cormnmenl,
fion of the brain or spimal cord (the me= Tndiredly it is the {ool for (he entio tosome people. The meal id to be for
dulla or base of the brain is preferred)  megt -t ing worll. ot aside rom  its ol consimption. lecaise when made
may be placed in pure glverine and for- fool  wses { heres arre many: ot hers that  asit thenwas. fro v the whe'e ke nel. it ’
wvarled by mail.  There should he an ex- muany people havve never heard abont SO0 became raneid
cess of glycerine over the hlk of ma- People who like (o @alk “u millions and From the gevm. which s sepiratd

! WA \ : . . . .
terin’ forwarded. billions <houll  rwvel in dscassing the  from {he Kemel in the milling Process .

TABLE
$ £
1 0 4
2 0 8
3 012
4 0 16
6 1 0
6 1 4
T 18
8 112
9 116
10 2 1
1 2 5
12 2 9
13 213
4 217
15 3 1
16 3 5
17 3 9
18 313
19 318
20 4 2
2l 4 6
2 410
28 414
U 4 .8
% 5 2
% 5 6
27 6 1y
28 515
20 519
0 6 3
31 6 7
32 611
3 615
34 619
3 7 31
36 7 71
3 112
38 716
39 8 0
40 8 4
41 8 8
42 812
43 816
4 9 0
4 9 41
46 9 9
47 913
4 917
4910 1
5010 5
the oil is
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TABLES FOR
$ £ s d.
1 0 4 1l
2 0 8 23
3 012 4

4 0 16 514
6 1 0 6
6 1 4 8

T 1 8 9%
8 112 10y
9 116 113
10 2 11,
12 5 24
12 2 90 33%
13 213 5

14 217 6%
156 3 1 73
16 3 5 9

17 3 910y
18 3 13 113,
19 318 1

20 4 2 21
21 4 6 31
2 410 5

2 414 6
24 4 .8 TY
% 6 2 9

2 5 610y
27 65 1011y,
28 515 0%
2 519 2y
0 6 3 3y
31 6 7 4%
2 611 6

3 615 7Y
3¢ 619 8%
3% 7 310

36 7 711y
37 712 0%
38 716 2

3 8 0 3y
40 8 4 4y,
4 8 8 6

42 812 7y
43 816 8y,
4 9 0 93
4 9 411y
46 9 9 01
47 913 13,
48 917 3

4910 1 41
5010 5 59,

STERLING EXCHANGE.

COMPUTING CURRENCY INTQO STERLING MONEY at the PAR of EXCHANGE (035 per cent Premium).

Hundreds.
£ 8. d.
20 10 111,
41 111
61 12 1014
82 310
102 14 915
123 6 9
143 18 81,
164 7 8
184 18 71
205 9 7
226 0 61
246 11 6
267 2 51,
287 13 5
308 4 41
328 15 4
349 6 3y,
369 17 3
390 8 29,
410 19 2y,
431 10 1y,
452 1 1y,
472 12 0y,
493 3 Oy,
513 13 113,
534 4 11y, .
554 15 109,
575 6 101,
595 17 93,
616 8 91
636 19 8%,
657 10 8,
678 1 7%
689 12 7y,
719 3 6%,
739 14 61,
760 &5 5%
780 16 51
801 7 4g,
821 18 4y,
842 9 3y,
863 0 3,
883 11 23,
904 2 2y,
924 13 19,
945 4 1y,
965 15 03,
986 6 01,
1006 16 113,
1027 .7 11y

$ £
51 10
52 10
53 10
54 11
55 11
56 11
57 11
58 11
59 12
60 12
61 12
62 12
63 12
64 13
65 13
66 13
67 13
68 13
69 14
70 14
71 14
72 14
73 15
74 15
75 15
76 15
77 15
78 16
79 16
80 16
81 16
82 16
83 17
84 17
85 17
86 17
87 17
88 18
89 18
90 18
91 18
92 18
93 19
94 19
95 19
96 19
97 19
98 20
99 20
100 20

Hundreds. | Cts, . d. Cis. ». d. Cts. s. d. Cts. 8. d.
5. & £ s d. i % % 1 0% 51 2 1y 6 3 g
9 7 10471810y | 2 1 7 1.1y & : :?’4 Z; : :‘
13 84 logs 9loy | 3 1 28 1 13 53 Y ;9 : 3/-
17 9y sy o vy | 4 2 9 1 2y 54 2 2y g
5 2y, 30 1 2y 5 2 3 80 3 3y
111 110911 9y, :
6 oy 130 2 8y | © 3 31 1 3y 56 2 31 81 3 4
€ - . 7 3y, 32 1 33, 57 2 4 82 3 44
10 13 115013 8% | g 4 33 1 41, 58 2 41, 83 3 5
143 171 4 8 9 4y, M1 43, 25 84 3 5%
18 4y 19115 7% |9 ¢ % 1 5y 60 2 514 8 3 6
2 5y 1212 6 T 4 4
h = L | 51, 1 53, 61 2 6 86 3 61
67 138317 O% | e 6 7 1 6y 62 2 6% 81 3 1
10 8y, 1253 8 6 13 61, 38 1 63, 63 2 7 8 3 1%
14 93, 127319 5% | 14 7 39 1 Ty 64 2 71 8 3 8
18 103, 129410 5 15 7Y, 40 1 78, 65 2 8 90 3 8y
3 0y 13815 1 4% |16 8 4 1 8y, 66 2 814 91 3 9
7 1y, 133512 4 17 8y, 2 1 83, 67 2 9 92 3 gy
11 23 1356 3 3y, |18 9 83 1 9y, 63 2 9y 93 3 9y
15 4 137614 3 19 9y, 4 1 93, 69 210 94 310y
19 51, 1397 5 21, |20 93, 45 1 101 0 2 1oy, 95 3 10%,
3 63 141716 2 21 10y, 46 1108, 71 21 96 311y,
78 1438 7 1y, |22 103, 4711y, 2 211y 97 3 11y,
11 91, 1458 18 i 23 113, 48 1113, 30 98 4 0%
15103, 1479 9 o0y, |24 1183 49 2 0y 4 3 01y 99 4 0y,
00 1500 00 25 1 0y 5 2 03 %31

4 1y, 1520 10 114,
8 23, 1541 111 —
12 4 1561 12 103,
16 51, 1582 3 10
0 6% 160214 9% | 1o Find the Number of Days from any Day of any one Month
4 8 1623 5 9 to the same Day of any other Month,

TABLE OF DAYS FOR COMPUTING INTEREST.

8 91, 1643 16 81,

12 101, 1664 7 8 5 s oo o W S
1 11, 1705 9 7 ToJan . . . 365 334 306 275 245 214 184 153 122 92 61 31
5 21y, 17126 0 61, Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
9 33, 174611 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 Yo
13 5 1767 2 51, April . . 90 59 31 365 335 304 274 243 212 182 151 121
17 6y, 1787 13 & May . . 120 89 61 30 365 334 304 273 242 212 181 151
1 78, 1808 4 4%, June . . 151 120 92 61 31 365 335 304 273 243 212 132
5 9 1828 15 4 July . . 181150 122 91 61 30 365 334 303 273 242 212
9 101y, 1849 6 3% Aug .. 212181153 122 92 61 31 365 334 304 273 =43
13 113, 1869 17 3 Sept. . . 243212184 153 123 92 62 31 365 335 304 274
18 1 1890 8 234 Oct . . . 278 242 214 183 153 122 92 61 30 365 334 304
2 21, 1910 19 214 Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
6 31, 1931 10 13, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
10 5 1952 1 11

N.B.—In leap year, if the last day of February comes be-
14 614 1972 12 034 | tween, add one day to the number in the table. ’

18 71, 1993 3 014
2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
6 1014, 2034 4 1114 From the above table we get 123; add 3 for difference between
10 1114, 2054 15 1034 10 and 13, and we get 126. the number of days required.

the oil s extracted by chemical and me-

chanica® processes and constitutes a pro

duct which s

coming into use

manufacture of paint.

in

the

I'he vuleanized oil is used cxtensively

I surfacing linoleum

and oilcloth,

and

1s ;llnlrliwl to a number of othe purposes.
is left a

After the oil is xtracted there

valiable residuum

known

as corn

oil

cake, which is sold here and abroad and

is used in the fattening of sheep

other animals.
pounds of this material
shipped to Great Britain

Nearly

are

and

million

annual’y
and Germany

and there used by farmers. who find it

cheaper than material of a similar nature

which they ean grow at home.

A corn product which is coming into  portant bearing on future industrial pur-

extensive use is  glucose. made from  suits. Denatured alcohol is already ex-
starch, water and sulphuric acid.  Con- tensively manWfactured from (‘ul‘n..lmth
tectioners use  large quantities of glu- ot home and+abroad. Despite the ad-
cose, which is colourless. sweetish syrup  vaneing price of the grain it is still one
usetul as food when properly taken. of the most economical sources of a pro

Nearly two hundred million pounds of  duct which under different legal restrie-
clucose are sent out of this country each  tions from those now in existence may
become important as a source of heat,
From cornstarch alsa comes dextrin of I'zhit and power in homes, especially farm

vear to all parts of the world.

several kinds, used extensively in {he  homes.

making of glue, paste and mueilage. Experiments conducted here and

When one licks a postage stamp one gets  abroad demonstrated that bulkheads

a taste of dextrin. flavoured often with constructed of cornstalks were nearly im-

some harmless preservative.
One other use of corn may be mention- through them. Some of the largest

ed as in all probability having an im- ships are now protected with a belt of

pervious to water when a shot passed
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THE

London Directory l

(Published Annually)

ENABLES traders throughout th
world to communicate direet with kng-
48h

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lsts of

EXPORT MERCHANTS.

with the goods they ship, and the Colen-
1l and Foreign Markets they supply;

STIKAMSHIP LINES

arranged under the Ports to which they
vall, and approximate

_sailings;

imdicating  the

(PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
etc., in the principal provincial
and industrial centres of the

Kingdom,

towns

United

A copy of %he current edition will be
torwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers scekKing Agencies can adver-
tise their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London. E. C. Eng.

WHOLESALE PRICES CURRENT.

~Name of Article. Wholesale.

-
e

DRUGS & CHEMICALS—

Acid, Carbolic. Cryst. medi. .. ..
Aloes, Cape e el o
Alum ..

Borax, xtls.

Brom. Dlotass .. .. ..
Camphor, Ref. Rings

Camphor, Ref. oz. ck.

Qitric Acid.. .. .. ..

Citrate Magnesia, lb.

Cocaine Hyd. oz. .. .. ..
Qopperas, per 100 lbe. ..

Oream Tartar . o

Bpeom Salts..

Glycerine v a

Gum Arabic, per

Gum Trag ..

Inmect Powder, b, s ol W @
Imsect Powder, per ke( b .. ..
Meathol, lb. .. . oe ee

EERELSE
coococec—~oo

85 58
o~cowe

© COO~OO®O SCOCCO—RO
° o N N
> S

Morphia . oo
0il Peppcn-ht. Ib.
Oil, Lemen .. .. .. .. ..

OO0 ONCOoBICEWN®
1
OO0 OCWOOAINWKLO

83 BI=88

“thﬂh”h B, b,
ulmldllb eans.

Excellent Site for
e First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and CansadiaL
Pacific ; fronting on the St. Lawrence ; clear strean
on one side with shelter for Boats above and belov
tie Falls. Also one faland adjoining. Area in al
about 44 acres.

APPLY TO THE OWNER,
M. S.
GeorTem AND PROPRICYOR
"JOURNAL OF COMMERCE."

WONTREAL

FOLEY

corn with cellulose made largely from
corn grown in the Ohio Valley. The
same material, or modified forms of it,
is used in the manufa:ture of high ex-
plosives. such as guncotton and smoke-
less powder.
Pyroxylin  varnish, another material
made from cellulose is a very useful pro
duet  manufactured in connection with
the other products just mentioned
I'rom time to time the attention of the
country has been directed toward the
varnishing supply of wood for the manu-
facture of paper or paper pulp. Various
attempts have been made to manufac
ture paper from other materials and a
vears ago

good many samples of fine

paper were produced from cornstalks.
The processes as followed were, however,
not economical. so that the work was
abandoned. More recently new light
has been trown on the subject through
improved methods and processes.

Like the grain the sta'ks contain a
number of products which can be separ-
ated under proper chemical, physical and
mechanical processes. It has been de-
monstrated that a form of low-grade mo-
lasses can be taken from cornstalks with-
out in any way detracting from their va-
lues for the manufacture of paper.

In passing it would be well to call at-
tention to another part of the corn plant
which is considered a more or less use-
less thine hy the farmer, the cob.

With the increased knowledge which
experimental work has developed at the
agricultural colleges and stations the
usefulness of this material as a stock

food when ground in  connection  with
orain has been shown,

Large quantities therefore of ground
grain and cobs are now used for feed-
ing. The cobis also ground and mixed
with various highly concentrated feeds
such as cotton seed meal and sold for
Large quantities of cobs
furthermore are utilized in certain parts
of the Mississ’ppi Valley in the manufac-

stock  food.

ture of corncob pipes.

Observers claim that nature is sig- |

nalling the approach of a severe winter.

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. .. .. .. ..
Blue VItrlol oo <o o5 oo 56 55 o9
Brimstone .. .. .. .. .. .o ..
Clu.do Soda 6% iow, u ee e ee
Soda Bicnrb o%) 160 we les; o= we
Sal. Soda Concentnted . .

DYESTUFFS8—

Archil, con. ..
Cutch .. .. .. .. ..
Ex. L.oxwood oo e aim
Chip Logwood .. ..
Indigo (Bengal) -
Indigo (lhdru) o us
Gambier .. .. oo
Madder .. .. ..
Sumac

Tin (;rystnl-

FISH—

D BN D

New Haddies, boxes, per lb.
Labrador Herrings ..

Labrador Herrings, hal! brll
Mackorer, No. cperbrl .. ... 000
Green Cod No. 1 e os .o
Green Cod INTEE oo e o ws
Green (.od mll e _ee e .
Salmon, b Lab. Ne. 1 .
Salmon, hnl! br e ° l
Salmon, British Columbu br
Salmon, British Columbu, hall
Boneless Fish ..

Boneless Cod .. .. ..
Skinless Cod, case ..

Herring, boxes .. .

FLOUR—

Choice Spring Wheat Pntenu
Seconds .. .

Manitoba Strong Blkel’l o
Winter Wheat Patents
Straight Roller
Straight bazs el
Extras e
Rolled 0ntl e
Cornmeal, brl.
Bran, in bags ..
Shorta, in bags .
Mouillie o e
Mixed Grldec o

FARM PRODUCTS—
Butter—

Cholcest Eastern Townships Creamery
Kustern lownships Crealuciy, Seconus
Fiesu Aukust Dary.....
Choic: 81, New Milk Cresmer
Fines. A\ew Creamery
Creamery, Secands ..
Fownships dairy ..
Western Dairy
Manitoba Dury
Fresh Rolls ..

Cheese—

ko der
New Muke. ...

Finesu Wes.ein

Finest Western white .. .. ..
Finest Western, coloured -
Eastern o me e

Eggs—

Strictly Fresh .. ..

D alh, . s Bio 00 oin aasceniinis os
New Laid, No.

New Laid, No.

Salected ..

M,
No. 1 Candled s
No. 2 Candled

Sundrica—
Potatoes, per bag .. e
Honey, White Clover, comb
How y, <t exuacted........ ... ...
Beans—
Prime ..

Best hand- plcked

GROCERIES—

Sugars—

Standard Granulated, bmell e
Bags, 100 lbs. .

Ex. Ground, in barrels .
Ex. Ground in boxes ..
Pewdered, in barrels ..
Powdered, in boxes .. .. ..
l;ll’ll II:umpu, in barrels .. .
aris Lumps in half barrels .
:nlded Yellows .. .
olagses, in puncheo! lo‘tt
Molasses, in barrels n-. oo oo oo o
Molasses in hal! barrels ..
Evaperated Apples .. .. .. ..

ZBFL 58K *

—_

cocvunxd ZooXMe:O
85258828 3328888

(-

WO ~haCoC

.
o coceoooo

88 8888855
88

powK BNoK
8588 8883

COHOMME O
8838838 §=

O AD e A B O

2888855

cocccoe
~-382C58
—

-,

cocoeccococ

oOo®o heaTASOD

WHOL

Standard B
Grade C.

Patna, per
Pet barley,
Pearl Barile
Tapioca, pe
- Beed Tapio
Corn, 2 1b
Peas, 2 lb.
Balmon, 4
Tomatoes, |
Btring Bea:

Salt—

Windsor 1
Windsor 3
Windsor 6
Windsor 7
Windsor 20
Coarse deli
Coarse deli
Butter Salt
Butter Salt
Cheese Salt
Cheese Salt

Coffees—
8Beal brand,

0Old Govern
Pure Moche
Pure Marac:
Pure Jamai
Pure Santos
Fancy Rio
Pure Rio .

Teas—

Young Hys(
Young Hys
Japans ..
Congou
Ceylon ..
Indian

HARDW
Antimony .
Tin, Block,
Tin, Block,
Tin, Strips,
Copper, Ing

Cut  Nail
Base price,
40d, 50d
Extras—over
Coil Chain—

Galvanized
160 1b. box,
Bright, 134 |

Galvanized
ueen’s Hea
met, do.,

iron Horse
Ne. 2 and |
g:; lI and |
ron pe

. Sheet ¢
Sheet §
. Sheet 8

. Sheet

. Sheet 8

. Sheet §
Boiler plates
Boiler plates
Hoop Irom, b
Band Canadi:
base of Ba



RENT.

yolesale.

ZRIZ B8KE P
RO BNON
8588 88338

28 5

833323
OO M- [-X-1
8328838 8=

o
e
cw

[=X-2-1
8383

cacvuAXa XOOXES
$58328 882388

» o
S

2388

osTON

P v = —————
oSS occocPU

8800 P

026!0'27
0 254 0 46
0oo 000
000 000
000 o000
000 000
000 00w
000 000
000 ¢oo

coQcoo
282528
oooccoQ
£885LS

-~
-,

000 v 00
000 020
0o 000
gOO 0 00
26 0 27
000 021
000 000
000 000

- Beed Tapioca.. .. ..
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WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

Raisine—

Bultanas .. .o oo oo oo oo
Loose Musc. .. «c oo oo oo
Layers, London .. .. .. ..
Con. Cluster .. .. .. ..
Extra Desert .. cse oo
Royal Buckingham .. .. ..
Valencia, Selected .. .. .. ..
Valencia, Layers .. .. ..
Cwrrants .. .. .o oo oo oo
Filatras .. .. oo o0 oo oo o
Patras .. .. «c oo oo oo
Vostizsas .. .. co o0 oo oo o
Prunes, California .
Prunes, French .. ..
Figs, in bags .. .. .. ..
Figs, new layers .. .. ..
Bosnia Prumes .. .. .. ..

Rice—

Standard B. .. .. .0 o oo

Tapioca, pearl, per Ib. .. ..

Corn, 2 1b tins ..
Peas, 2 lb. tins .. .. .. .. ..
Salmon, 4 dozen case. .. ..
Tomatoes, per dosem cans....
String Beans .. ..

Salt—

Windsor 1 lb., bags grose ..
Windsor 8 lb. "100 bags in brl. -
Windsor 6 lb. 60 bags .. .. .. .. .
Windsor 7 Ib. 42 bags .. .. .. ..
Windsor 200 lb. .. .. .. .. ..
Coarse delivered MonLreal 1 bag
Coarse delivered Montreal 5 bags .
Butter Salt, bag, 200 lbs. .. ..
Butter Salt, brls., 280 lbs. .. ..
Cheese Salt, bags 200 lbs. .. ..
Cheese Salt, brls., 280 lbs. .. ..

Coffees—

Beal brand, 2 lb. cans .. ..
1 CADS .. ..
Old Government—Java .. <. ..
Pure MochOo .. «¢ ¢c eo oo oo
Pure Maracaibo .. .. .. oo oo
Pure Jamaica ..
Pure Santos .
Fancy Rio .. .. ..
Pure Rio .. .. .. ..

Teas—

Young Hysons, common ..
Young lysons, best grade
Japans .. .. .. .. .
Congou .. .. ..

Ceylon ¢ oo o5 &

Indian

HARDWARE—
Antimony .. . 0ol oe
Tin, Block, L. ‘and E. per b,
Tin, Block, Straits, er ib.
Tin, Strips, per lb. .. .. ..
Copper, lngot, per lb e oo

Cut Nail Schedule—
Base price, per keg .
40d, 60d, 60d and 70d Nam
Extras—over and above wd o
Coil Chain—No. 6 .. .. .. ..
No. B vo oo o0 ee
No. 4 ..
No. 8 ..
i inch .
6-16 inch .. ..
% iocu .. ..
7-16 inch ..
Coil Chain No. % . .. ..
9- os oo oo
% o o eo oo

% .-
% and l mcl

Galvanized Staples—-
160 1b. box, 1% to 1% ..
Bright, 1% t0 1% .. .. ..

Galvanized Iren—
een’s Head, or equal gauge
met, do., 28 gauge .. ..

Iron Horse Shoes—
Ne. 2 and larger .. .. .. ..
No. 1 and smaller ..
Bar Iron per 100 lbs.
. Sheet Steel, 6 ft.
. Sheet Steel 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
Sheet Steel, 6 ft.
Bouer plates, iron, %
Boiler plates, iron, 3-16 inch ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6in., 80c; ever
base of Band iron, smailer size ..

eeoco ©c oo oocoCe =
8 28C 88888
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FINANCIAL DISTURBANCES.

Messrs. Spencer Trask and Co., bank-
ers of New York, issue a rather remark-

ukle letter this month, upon the condi-
tion of the financial world, which is well
vorth attention.

1t would be difficult, says the letter,
to fnd in modern history a parallel for
the wide sweep of disturbances, political,
iinancial and economic, which have raged
over the world in the month just passed.

In China, floods and uprisings; in the
princ pal countries of Europe, war and
threats of war, drought, strikes and food
riots; in our country, a recrudescence of
wits trust activity and feverish markets
for stocks as well as for steel, cotton,
products of the
fium, the mine and the factory.

In short, the forces of nature and man

cofiee and many other

each contributed their share in produec-
ing a condition of unrest that was and
remains strikingly universal in its scope.

i We know that the acts of nature are

beyond ordinary econtrol and must he
faced as best they can, but those of hu-
man origin are dirigible; consequently
when men of different races and hemis-
pheres rise up to assert their respective
demands, one is irresistibly led to inquire
if so wide-spread a movement 1s an en-
tirely fortuitous accident, or if it is not
perhaps the result of economic forces,
working to adjust a balance which is no
longer on an even plane.

The subject is one so broad in its char-
acter and presents so many different
phascs and aspects, that its discussion
does not properly belong in what is -
tended only as a review of the market;
at the same time the proper and just so
lution of the problems now confronting
this country is of such great moment to
the future

tion, that it merits the widest and most

economic welfare of the na-

searching investigation. Under such
trying conditions it is a matter of keen
regret amoungst business men generally
that at the moment politicians —rather
than statesmen are actively directing the
policies of the government in the  two
most important problems now facing the
country, that is. the trusts and the tar-
iff.

The uncertainty surrounding the ulti-
mate disposition of these questions, and
particularly of the former, has recently
expressed itself in violent form on the
New York Stock Exchange, and has
brought about a feverishness which at
times closely approached demorahization.
Following volume days and highiy con-
fused movements, the stock market in
the last days of the month showed evi-
dences of recovering its equilibrium and
quieting down until a fresh impulse shall
be given or until a more just apprecia-
tion may be formed of what the future
is likely to bring forth. The heavy fall
in tlu-.swurities of the United States
Steel Corporation has had the effect of
unsettling the steel trade itself, and
while the amount of business it is stated
the Corporation has-on its books is still

of sufficient size to reflect a respectable

WHOLESALE PRICES

Name of Article.
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Black lron Pipe, 3 in

FEREREET
5 88583 8588

b gt
O DB WI I W ON

L]

Per 100 feet met.—

—
PR S

&3

grse3s

Harrow Tooth

Tia Plates—

1C Ceke, 14 x 20 .. .. .. e oo
1C Charcoal, 14 x 20 .. .. .. oo
1X Charcoal .. .. .. se ae or ov oo
Terne Plate 1C, 20 x 28 .. .. .. ..
Russian Sheet Iron .. .. .. .. ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge ,case lots .. .. ..
26 gauge .. . v, v @6 me) we we
g;ld Pig, per 100 lbs. .. .. ..

5838

(=]
CoOxEy CuTan

e so oe ee

ee!
Shot, 100 lbl., 760 le- !5 per cent..
Lead Pipe, per 100 lbs. .. .. .. ..

-~
)
-4
]
-

.
%

<o

- e
Yrszese

Zinc—

Spelter, per 100 1bs. .. .. o <o oo
Sheet ZINC .. co ¢o co oo oo oo oo oo

S
oo

Black Sheet Irem, per 100 lbs.—
10 to 12 guage
14 to 1v gnage
18 to 20 gauge .. .. ..
22 to 24 gauge .. .. ..
28 QAUBE uo oo 5o o
28 gauge .. .. ..

Wire—
Plain Galvanized, No. 4 .,
Plain galvanized, No. § ..
de de No. 6, 7, 8. o oo
No. 8 oo oo oo oo
No.10 . .. .. ..
No. 11 . .. ..

No. 14 . o0 oo oo .
No. 16 . .o oo ..
No. 18 . .c o .. ..
Barbed Wire, Montreal .. .. ..
Spring Wire, per- 100, 1.26 .. ..
Net extra.
Iren and Steel Wire, plain, 6 te 9 .

ROPE—

Sisal, base .. .. .. .. .. ... ..
do 7-16 and up .. ..
do ee oo ee oo oo s se ee
do 8-10 .. e co oo or er oo we
Manilla, 7-16 and larger .. .. ..
de % oL o8 0% oW ES: e A e
do %toﬁll.. s oe ob se oo
Lath yarm ..

8::

WIRE NAILS—

2d eXIIR <o oo o0 oo ..
2d f extra .. .. .. ..
8d extra .. .. oo oo ..

4d and 6d extra .. ..
6d and 7d extra
8d and 9d extra .. ..
10d and 12d extra .. .. ..
16d and 20d extras.., ..
20d and 60d extra .. .. ..
Base 1. .. oo 00 ee e

BUILBPING PAPER—

s83888s8s

=]
Q

Dry Sheeting, rell .. .. .. .. .. ..
Tarred Sheeting, rell .. .. .. ..

HIBPES—

Montreal Greem Hides—
Mentreal, No. 1 .. .. ¢0 v0 0o «o oo
Montreal, Ne. 2 ..
Hontrﬂl, Ne. 8 .. . .o
Tanners pay $1 extra for sorted ¢

ed and imspected .. .. .. .. .. ..
Sheepskins .. .. .. .. .. .. .. ..
CHP os oo oe oo oo sl
Spri- L'anbuklns..“
Lambskins............
Calfskins, Ne. 1 .. .. .. ..
de Ne. 2 .. .. .. 0 ..
Horse Hides .. .. «. o0 o0 .0
Tallow rendered .. oo oo oo oo

58

o es se se ae

cmoo
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WHOLESALE PRICES CURRENT. volume of business throughout the WHOLESALE PRICES
country. prices obtained are materially
below those ruling before the open mar-
Name ol’Articla. Wholemale. | | ¢ o, steel products was declared in the _Name of Article.

- Spring.
N:‘E':Tgmk— il e s s e § o e Business in general is of mll.ler indif-
ferent character and the feeling has Glue—

No. 2 B. A. Sole .. .. <0 oo
SIi\:g::ermS?uml and heavy .. gained ground of late that until the Pre- | Domestic Broken Sheet. .. ..
W Bt e Bl sidential election of 1912 is out of the ;‘;;;g: e e vialivy
Upper, henvy o s we way, or else until the results of that American White, barrels .. ..
Grllgcptreb[bl[:g:“..“.:-.... .... ; election can be pretty definitely fore- mr‘::\?i"ckclg:ee; ol . ::
%‘;“'&‘klﬂ"‘;téac"‘ A seen, it is hardly safe to expect any per- g‘:““lh F{.’;;’;{x" g"“‘ " por
English .’ on 4o S a w8 e B':"1"‘m'-,n.iture Varnish, per gal.
i ———— BIR To0am ve ne wx o e e

Canada Kid .. ..

Hemlock Cllfh.. os 0 oo - o . l

Hemlock, Light .. .. «c <o IV IMTOCK FY IO ST nge Yy oo e oo
I-‘reemnr(;lC Cal!g . N.Y. STOCK EXCHANGE SEATS. Orange Shellac, pure N R e
Splits, light and medium v . ;Vltﬂh Eho}a{hcmo e b‘rrel .o oo
° . There are 1.100 seats on the New York P\l:tx, in“ bisdders .. vo o v

8plits, heavy
Stock Exchange, and the high and low | Kalsomine 6 1b. pkgs. .. ..

Splits, small .. . oo

Leather Board, Canada’

Enamelled Cow, per ft. .. .. . ]

Pebble Grain .. .. .. prices, by years. are as follows:— Paris Green, f.0.b. Montreal—

Glove Grain .. .. .. Brls. 600 lbs. ..

Box Calf .. 100 1b. lots T)mml. "50 Ibs.
High. Low. 100 1b. lots Pkgs., llll:) o

T 100 1b. lots Tins, 1 Ib. ..
1902 .. .. .. .. .. $81,000 -$65.000 Arsenic, kegs (800 lbs) ..

Brush (Cow) ' Kid
1903 .. .. .. .. .. 82.000 51.000

Buff .. .e
Russelts, Iight

Russetts, heavy .. ..

Russetts, No. 2 .. .. .. .. .&

Russetts’ Saddlers’, dozen .. 1904 .. .. .. .. .. 81 000 57.000 . ied B
int, e G o5 Lo os0m 1000 | S e T
Dongola, ;xirn] - 1906 .. .. .. ... 95.000 78,000 guf;nsg::;;;s TR
Dongola, 0. P gy a . .o ee es es ss

Dongola, ordinary .. .. 1907 .. .. .. .. .. 80,000 51,500 | Cape, greasy .. ia w8

Coloured Pebbles . .. .. .. .. . 1908 72.000 52 000 Australian, greasy .. cc ce oo Canadian |
Coloured Calf .. «c .. .. VD oo wie we s e “ = .

LUMBER— 1909 . s aw e s 96,000 72,500 WINES, LIQUORS, ETC.— _
8 inch Pine (Face Measure) .. .. . 1910 .. w: = on oas 94,000 65.000 Ale— Nam
8 Inch Spruce (Board Measure)

1 Inch Pine (Board Measure)

1 Inch Spruce (Board Meuun) .
1 Inch Spruce (T. and G.) .. ..
1 Ineh Pine (T. and G.) .
2x3, 3x3 and 8x4 Spruce (RM)
2x3, 3x8 and 8x4 Pine (B.M.) .
1% Spruce, Roofing (B.M.) .. ..
1% Spruce, Flooring (B.M.)..

1% Spruce (T. nnd G.) .. ..
1% Pine (T. and G.) .

1 Pine (L. and G.) (VIB)
Laths (per 1,000) .. .. .

-
4
-
°o

—
[
aoo

manent expansion in trade.

=R 000000 OO0

O=HRDRENS CO0OOOS ©o
AVSEEE 888588

-

COCOODO CO-OODOO0 CROeO0COeS

WOOL—

COOCOCORXO COCCCOOCOCO OCO~OOCOOO OO0

cococcooce oo

1911 .. s a5 sis e 73,000 68,000 English. qta. .. <o <o oo oo
anhsh Pte. .. co er oo e
di Pte. .. oo o e British A:
= E— == — — Canada Li
Perter— Confederatl

SYNOPSIS OF CANADIAN NORTH- | poi gioue ats. oo o o Western A

WEST. Dublin Stout, pts. .. «. Quarantes
Canadian Stout,, pts. ..
Lager Beer, U.8. ..

HOMESTEAD REGULATIONS. Lager, Canadian .. BRITISH
Spirits, Canadian—per gal.— Quotations

Any even-numbered section of Domin-
ion Lands in Muni.toba. Saskatchewan, sAgfr.l::lB‘: (()); 3% 106 8 x
and Alberta, excepting 8 and 26, not re- | gpirits, 25, U.P. .. o0 oo »e Siiares »
served, may be homesteaded by any per-. g;“.b‘{,{h'f;hg'rﬁd; ey
son who is the sole head of a family, or 5 250,000

orte—
any male over 18 years of age, to the ex- 450,000

tent of one-quarter section of 160 acres '5;".":‘!.‘:“‘ R s 220,000

MATCHES—
Telegraph, case .. ..
Telephone, case .. ..
Tiger, case .. .. .. ..
King Edward .. .. .. .
Head Light .. .. .. ..
Eagle Parlor 200' sl o
Bilent, 200’8 .. .. ¢ oo

do, 500'S .. .. «¢ .o
Little Comet .. .. ..

OIL8—
Cod Oil .. .. ..
8. R. Pale ﬁell
Straw Seal .. o
Cod Liver Oil, Nfd.

Cod Liver Oil, Norwegian
Cod 1iver Oi, Norway Process...
Castor Ol .. .. .. .. o0 o0 o0
Castor Oil, barrels .. .. .. ..
Lard Ofl ..

Linseed, raw .. .. ..

Linseed, boiled .. ..

Olive, pure .. .. «. oo o
Olive, extra, qt., per case .
Turpentine, nett .. ..

Wood Alcohol, per gnl]on

U 1S e OO e i
[orx, DD

more ov s ferrice= 100,000 17%

Application for entry must be made in 295,000
person by the applicant at a Dominion Iz’:h'"ué:::d:u"':.':_ . 100,000
I,rfnds' .»\g(-r!cy or th-ngrinc_v- for the dis- Claréta— 10,000
trict in which the land is situate. En- 179,996 1214
> B P G o e Medoe oo oo oo se e . g
try by proxy may, however. be made at | o™ g,ien " """ 10,000
any Agency, on certain conditions by the
i iy : Champagnes— 200,000
father, mother, son. danghter. brother or 67,000 162
. . . i i i N
sister of an intending homesteader. Piper Heidsieck . 5
Cardinal & Cie .. .. «o oo or oo oo 150,000 68 6¢
DUTIES:—(1) At least @«ix months’ Sinad o
. . . randies— 8 .o

PETROLEUM— residence upon and cultivation of the !
:vme {v”tmo \\‘v'p";le' ot n‘i o ! land in each year for three years Richard, gal. .. .. vo a0 se o2 oo o0 e
A:{?:l 80;\' gal ite, per gal. .. .. . ) S A . e ¢ . Richard 20 years flute 12 qts. in case
Bengitie. Der AL v vor ve mol e oo ¢ (2) A homesteader may. if he so de- | Richard, Medecinal .. .. oo o0 oo oo

ine, per gal. .. .. ... ¢ . : . Richard V.S.0.P., 12 qts. .. «. ..
Gasoline, per gal. .. .. <. .o o0 .. : sires, perform the required residence du- | Richard, V.0., 18 qts.ce «v v0 o0

GLASS— ties by living on farming land owned

First break, 50 feet .. RO S > hi 2§ -
Second Break, 100 feet .. . o || sotely by him, ngt less than eighty (803 | _ . o0 o,
First ({xn;;k. k1000:)«: i . 160 | geres in extent, in the vieinity of hiS | Eilmarmnock .o vo oo o s on or
Sacon Biak 30 e 2 ¢ homestead. He may also do so by liv- | Usher's O. V.G oo oo
3 g . . . : . ewars .. .
Fourth Break .. .. . . . p ing with father or mother, on certain | Mitchells Glenogxe, ‘12 qt' ..
h}::mu &c.— conditions. Joint owmership in land will ﬂ‘)’ ?‘lel‘,_"'l\ﬁfﬁ';"r, q?su
g p:"" :o.‘_" w““"""' : 5 not meet this requirement. do Finest Old Scotch, 12
Do. No. 8 .o oc oo oo
Do. No. 8 .. .« .o
“ure Mixed, gal. .. ..
Vhite lead,
ted lead .. .. .. o0 oo
/enetian Red, English
fellow Ochre, French ..
Whiting, ordinary .. ..
Whiting, Guilders’ ..
Whiting, Paris Gilders’
English Cement, cask ..
Belgian Cement .. .. ..
German Cement .. .. ..
United States Cemeat..
Fire Bricks, per 1,000 .
Mre Clay, 200 1b. pkln
Rosin 200 1bs., groes ..

CoOCm—— oo

BN —-— OCO——— S

g8

ccwNc
-

245,640 £
85,862
105,650
Scotch Whiskeys— 20,000
40.000
50,000
110,000 40s
800.000
44.000
63,776
100,000
689,220 £
294,468

RIS

288 8888

e o

(3) A homesteader intending to per- Irish Whiskey—
form his residence duties in accordance ) .
. N L. ) Mitchell Cruiskeen Lawn..
with th above while livine with parents | Power’s, qts. .. ..
. . Jameson's, b wtes el e
or on farming land owned by himeelf | Bugiive oL .l .

must notify the Agent for the district E:ﬂ;:;:uf s g "dec. 264,885
of such intention. & ers. per 240,000

Gin— 48,000
W. W. CORY, 100,000

Canadi , cases .. .. .
Deputy of the Minister of the Interior. 1,3230‘,?"1):‘;“.'3 a5 3! wR) 49 8 65,400
111,314

288 858

. . Plvmoulh “s

N.B. — Unauthorized publication of (s;;n‘er Ale, Belfast, dog. .. ..
+ . s s da Water, =
this advertisement will not be paid for. Ap:mm:i._r ;,"‘2‘8.’?‘,,""?, .

B OOAN O NOOO ~ = DO

~
O RO —OORN NI o~

58838
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADR

Write us for Prices and Terms.
We Caa Interest You.

Foley & Williams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUBLPH,

ONTARIO.
Address all Correspondence te
Chicago. Illinois.

CHHPONS CO0000e ©O
CRRERBS 8BBRSB8RSs

Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Stpt. 20,1911 SECURITIES. sept“:

No. Amount Canada British Columbia, Clo'g Price

Last hare
Name of Company. Shares | Pividend pcsvnue. paid per | quotations 1017, 4% P.C. <o o o0 oo
per year. Share per ct. 1041, 8 P.C. .o co oo oo oo 83
Canada, 4 per cent loan, 1910 91}
8 per cent loan, 1988. .. 91
British American Fire and Marine .. ,000 | 84—6 mos. 860 Insc. 8h. «c eo oo oo oo oo 994
Canads Lle.. o vo 5o w6 ov on 4—6 mos. 400 2% p.c. loan, 1947. .. .. 78
Confederation Life .. .. .. .. .. 74+—6 mos. 10 Manitoba, 1010, § p.c. .. .. ceee

Western Assurance .. .. .. .. «. «. 5—6 mos. 20
Quarantee Co. of North America ... 2—38 mos. 50

Shares RAILWAY & OTHER STOOKS

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Sept. 9,1911 m,AttlA;x‘tchz dNth- West § p.c. gua.
L . NAS .. o o se oo oo
10 Buffalo & Lake Huron £10 ehr..
do. 5% p.c. bonds .. .. .. ..
8hares Dividend NAME Share Closing Prices Can. Central 6 p.c. M. Bds. Int
guar. by Govt.
Canadian Pacific,
250,000 12s. per sh. Alliance Assur... ¥ % @ 20 - 114§ 124 Do. § p.c. bonds .. ..
450,000  12s. per sh. Do. (New) .. .. .. SEl e (e 1 184 33 :ppcc pg:? .::ik':. -

220,000  6s. Atlas Fire & Life. .. e ey A0 53 Algoma § p.c. bonds.. ..
100,000 17% British Law Fire, Life .. . 10 81 Grand Trunk, Georgian Bay, &e.

8 © es se se ss e se ee se

295,000 76 Commercial Union .. .. oo . 10
% Loy TR 100 Grand Trunk of Can. ord. steck
100,000 11s. Employers’ Liability .. .. .. . 10 100 2nd equip. mg. bds. @ p.e...
10,000 28 Equity & Law .. .. .o oo .. .. 100 : ; 1st pref. stock, § p.c.. .. ..
. X . 2nd pref. stock .. ..
179,996 Gen. Accident, Fire & Life .. .. b i 8rd pref. stock ..
Jeners ife 6 p.c. perp. deb. stock
10,000 10 General Life .. <o o0 ec oo oo .. 100 & p.c. perp. deb. stock..
200,000 10 Guardian 10 160 Great Western shares, § p.e. ..
. : 100 M. of Canada Stg. 1st M., 6 p.e.
67,000 16 2-8 Indemnity Mar. .. .. .. .. .. .. 15 100 Montreal & Champlain 6 p.e. 1isti
o 3 = = mtg. bonds .. .. .. .. .. ..
150,000 Gs6d persh. ~ Law Union & Rock. .. .. .. .. 10 Nor. of Canada. 4 p.c. deb. stock
100,000 .. Legal Insurance .. .. o oo +. . 5 100 guebec Cent, § p.c. 1st ine. bds.| 10" |"jog°
. G.&B., 4 p.c. bonds, 1st mtg.
20.000 178 6d per sh.  Legal & General Life .. .. . 50 100 Well., Grey & Bruce, 7 p.c.

5
o
83

28
g8

-~
o

) 18t mortg. .. .. .. ..
245,610£ 110 Liverpool, London & Globe. .. 10 100 St. Law. & Ott. 4 p.c. bomda..
85,862 20 London .. .. . oo aie ® o e 25

105,650 86 London & Lancashire Fire. .. .. 25 Municipal Loans.

20.000 15 London and Lancashire Life .. b lg g"y .lg Lond.,Ont., 1st prf. 6 p.e.
Marife oo we an en e de we ss o ; 100 City of Montreal, stag.. § p.e.

40,000 40s. per sh. AR ? 100 City of Ottawa, red, 1918, 4% :'.o.
50,000 6 Merchants’ M. L.. .. .. .. 10 100 City of Qibec, 8 p.c., 1987 ..
. redeem, 1928, 4 p.c.. .. .. ..

110,000  40s per sh. North British & Mercantile .. .. 25 8 100 City of 'Mu' ¢ pe 198088

NOrthern .o e co oo ine: ws iwn iwe 10 1 3% p.c., 1989, .. .. .0 .. oo
800.000 40 ' 5 p.c. gen. con. deb., -39
44.000  30s. Norwich Union Fire .. .. .. .. . 25 bonds

35

SRS

288 8888

208 Ol‘t p.:‘wfg. e se
. S X y o nnipeg deb.1914, § p.a.|--
53,776 Phoenlx o wu s ootew om we wn ae 50 Deb. script., 1907, 6 p.e. ....
100,000 20 Railway Passen... .. vs ss ws 10 ‘

689,220 £ 10 Royal Exe... .. . caliie s St. Miscellaneeous Companies.

e

204,468 7628 Royal Insurance .. .. .. . 10 J 2 100 Canada Company .. <. cs oo oo
Land

885 17 Scot. “r o, 209 Unnads, Morth-West
264,885 17} cot. Union & Nal. “A 20 100 Hudsom Bay .. .. .. .. cc oo oo

288 853
SES E2E
388 8

240,000 12s, per sh. Bun FIve .o o os e e we

48,000 1028 Sun Life: oo oo s o s @ Banks.

100,000  18% Thames & Mer. Marine .. .. . Bank of England .. .. .. oo oo
County snd Westminster..

65,400 18 Union Mar., Life .. .. .. .. .. .. Rank of British North Ameries

111,314 50 . Yorkshire Fire & Life .. .. .. .. Bank of Mentreal .. .. .. <o oo oo
Canadian Bank of Commeres. .. ..

58838
- e 00 O
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North American Life Assurance Co.
)Nur!h ! ’&

““SOLID A8 THE CONTINENT.”
American llj%f _— sk, || — 1910 & L. GOLDMAN,

A.lA., F.CA:,
1 TOTAL CASH INCOME. .. .. .. .. .. .. .. $2,176,578.38 Managing Director.

E— | TOTAL ASSETS .. .. .. o0 vt vr ee e en - 11,388,773.3_2 ¥, B Sivol
J. K. OBBORNE, NET SURPLUS to POLICYHOLDKERS ., .. .. 1,174,768.63 B.A. LL.B.,
Vice- Presidents. PAYMENTS TO POLICYHOLDERS.. .. oo .o 887,830.62 Becretary.

HOME OFFICE, - - 7ORONTO.

’
S olid s President.

{ Continent

You Can Talk
(GQuarantees—

G cie o™ \ WANTED. —Commereial Travellers for
PRUDENTIAL 3 N E e -
b sT';tAESN?TEHOF f' *ezm || Ot Stlmates a profitable side-line required by sl
TAR ‘14
] giser when you se]l business men; no samples. Address,

Prudential po!icies. in confidence, A.B.C, P.0. Box 576,

== Write us about an Agency. Good Contract. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1911 SEPTEMBER 1911

Mon Tue|;, Wed Thu

17

22 23 24

29 30 31

Oawwary Marca, May, July, August, Oetober, December, :i Days. April, June September, November 30 Days.




rs  for
by all

dress,

4

ox 576,
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INSURANCE : INSURANCE.
= ASSURANGE | BRITISH AT1ERICA: Awsursnge Compens
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
R. Brock and John Hoskin, K.C., LL.D., Vice-Presideats;
ital and Assets .. .. .. .. .. .. .. .. .. 4,866,443.08 .
(;‘:‘l I:.mn“ in'foree .. .. .. oo n .. .. $22’309,929.42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

Paid Policyholders in 1910 .. .. .. .. 339.897.07 Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

— Morrow; Augustus Myers; Frederic Nicholls; James Kerr
MO0S8T DESIRABLE POLICY CONTRACTS 2
o - Osborne; Sir Henry M. Pellatt; E. R. Wood.
DAVID DEXTER, ¢

President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

T —— OABITAL .. .. .. oo oo on oo vn oo oo o s;,gg,m.(:g
Alsikgor Mos il Hatei) , LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

uulon MUTUA LIFE INSURANCE CO., Portiand, Me.

. FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by  Federal
Government for protection of policyholders: $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B S t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
e - - -

Metropolitan Life Insurance

Do not place your insurance Company, of New York. {§5%,
Bohcy until you have learned ABBOLE . .voovvsnnsanansnsone cscccssccccssew $313,000,000
all about the Guaranteed Policies in Force on December 3ist,

: Pl o 91 0rvennvevnrerenerenencnenceanaeanns 11,288,064
nvestment Plan offered by In 1910 it issued in Canada insuran-
GO fOP:--ccccceccceccaccccacsescccnas $ 26,564,000

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-
Head Office, - TORONTO. adians more than............... $ 9,500,000

——————ssssem | | here are over 414,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
Subscription Subscription

order rorm | JOUNAl Of COMMErce | orcer Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

-

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

_____________________________________________________________________________________________________________________ for which I agree to pay $3.00 on demand.

Name . ...

Address

Dat¢

NOTE.—Subscribess may change the address to which they desire the * Journal of Commerce " t0 be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, vtd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT

We particularly desire Repreeenta-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, SECRETARY FOR

Canada Branch: Head Office, Montreal.

Thre .

G—\\
LIVERPOOL
CONNECTION. b

LONDON

ANMND

GLOBE

CONFEDERATION LIFE

ASSOCIATION
HEAD OIF'HCI. TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP' POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

V910, sseusmnoions $705,926.07
Policies in force in Western Ontario over 30,372.00

!
l " Total Assets 81st Dec.,
|

WM. BNIDER,
President.

Frank Haight, I T. L. Armstrong, [

Manager.

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREELT,

J. P. Mackay .. .. .. .. Cashier.

GEO. DIEBEL, A. P. RAYMOND,
Vioe-Freaident, Gen. Agent, French Department.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

BLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY
No. 1 Fire Brick and Shapes
L 4 ® o
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,

Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

WESTERN ‘Suiv”
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed
Life Funds and Special Trust Funds.
Total Annual Income, exceeds.
Total Assets exceed
Deposit with Dominion Government

Head Office Canadian Branoh :*%5 5o V220 Bariding, montreal.
A aoitoations fue Aatales solidies n i

PP P

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

.. 111,000,000
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