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M. S. FOLEY,
Editor and Proprietor.

Mclintyre Son & Co.

Limited
MONTREAL

1?!“.".‘?7‘ Dry Goods

/ Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

93 VICTORIA SQUAR

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought

and Sold. -

COMPANIES INCORPORATED and

FINANCED.

Correspondents in all Financial Centres.

Industnal Financial Go.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Feltlng, Flannels
and Hatting.

Good Agents Wanted.

VACANCIES FILLED

The vacancies on the Board of Lir. ctors of

4

caused by death and resignations, having been
filled, the Board as now constituted comprise
the followi ing members:

Robert Melvin, Pre¢sident, Guelph; E. P, Cle.
ment, K.C.. st Vice- President, B(r]m: F. C.
Bruce, ond Vice- President, Hamilton; Rt. Hon.
Sir Wilfrid Laurier, Premier of Can., Ottawa ;
J. Kerr Fisken, Toronto: W. J. Kidd. B.A.,
Ottawa ; William Snider, Waterloo ; WalterD
Benrdmor( Toronto : Sir H. \Xmlmgu Allan,
Montreal ; L.-J. Breithaupt, Berlin ; Hume
Cronyn, Iondnn Geo. Wegenast, Managing

Director, Waterloo, Ont.

Union |
Assurance
Society

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898,

o gy,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADI LPHIA, Pa. !

inctive %w Qualities

Dlstlnctive

North Star, Crescent
| and Pearl

Batting

OF L'ONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Coer. St. fames and McGill Sts., MONTREAL.

T. L. MORRISEY . Resident Manager,

P

Purity

Brightness

Loftiness
No Dead Steck. oil

ﬂll¥ f -hon
miserable yellow ngs o

t even in lowest grades.
Sene M0 prices and far:,

Three grades—Three
the best for the price

The Reliance Loan and
Savings Co , of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ABBRTE L s iven tav os $2,000,000
- DEBENTURES

4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest ccupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER'
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THE CANADIA/N JOURNAL OF

COMMERCE.

THE CIIARTERED BANKS,

The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliamentg.
CAPITAL (all paid-up) $14,400,000.00
BEST .ceeo ceer vonr oae « ... 11,000,000.00
UNDIVIDED PROFITS.... 422,689.98

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
&t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. 8. Clouston, Esq., \'iue-l’res?dent. )
A. T. Paterson, Esq., E. B. Greenshields, h‘.aq.,
8ir Wm. C. Macdonald, R. B. Angus, l::sq.,
James Ross, Esq. R. G. Reid, Esq.,

Hon. Robt. Mackay.
E. 8. CLOUSTON,/ — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager a4t Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Br'ches.

BRANCHES IN CANADA:
Alliston, Ont. Toronto, Bridgewater, *
Almonte, Ont. ‘* Queen St, Canso, N.3. )
Aurora, Ont. ‘* Ont. Bk. Br. Glace Bay, N.8.
Belleville, Ont, *‘‘ Richmond St Halifax, N.S.
Bowmanville, O, ‘‘ Ont. Bk. Br, ¢ North End.
Brantford, Ont. *‘‘ Ont. Bk. Br. Lunenburg, N.S
Brockville, Ont. ‘‘ Carlton St.  Mahone Bay,
Chatham, Ont.  Trenton, Ont. Port Hood, N.8.
Oollingwood, O. Tweed, Ont. Sydney, N.8.
¢ Ont. Bk. B. Wallaceburg, * Woltville,
Cornwall, Ont. Warsaw, Ont Yarmouth, *¢
‘Deseronto, Ont. W erford, Ont. Altona M,nn
Eglinton, Ont. Buckingham, Q. Brandon, Man
l‘enelo;lnFallﬂ(,) tizt;l\&:ﬁi‘re,‘ Que. (Talgar.\',.Alta.'
villiam, O. . Lgit )
Goderich, Ont. braserviie Q. BAmontan,
“Guelph, Ont. Grand Mere, Que Lethbridge Al
Hamilton, t.ake Megantic, Oakville M'm .
« Sherman Av. Levis, Que. Portage 'h ¢
King City, Ont. Montreal, Que. Prairie, Man
Kingston, Ont. ““ Hochelaga. Raymond, Alt.
«ont. Bk. Br.  « Ont Bk Br pa¥moncy ot
Lindsay, Ont. - Papineau ave Rofmu’éld Man
“ Bk. Br. ‘‘Pt. St. Charles g, ' 2
Ont. SaBkatoon, Sask

London, Ont. ‘ Seigneurs St. ‘yjip-s
Millbrook, Ont.  * St. Anne de v Jyre g oian.
‘Mount Forest, Bellevue, “ Logan avg g

Newmarket, O.  ““ St. Henri Armstrong, B.OC.

ttawa, Ont. ‘“ West End. 3 i
0“ Bank St. ‘“ Westmount. (F]:]g;glmg‘g'c‘
« Ont. Bk. Br. Quebec, Que. dremw{; A B.C
Paris, Ont. ‘" Upper T'wn Kelowna, B.C,
Perth, Ont, ‘“ 8t. Roch's 9, 2els

" 2 Nelson, B.C.
Peterboro, Ont. Sawyerville, Q. : ’

« Ont. Bk. Br. Andover, N.g. lﬁew a,e“'"- B.C
Picton, Ont.  Bathurst, N.B. New Westmin-
Port Arthur, O.  Chatham, N.B. ng er, B.C.
gfrt.uuge-t Ont. Edmunston,N.B, Rnig}:;}?»g- "

rnia, Ont. Fredericton.N.B e
8tratford, Ont. Gl‘ﬂllj]d Falls, * -Q‘I'lmmorland, BC
8t. Mary’s, Ont. g, p1ang, N.B. e B0
Sudbury, Ont.  yo5000n ' N.B. (“Zr," nster
Toronto, Ont. Shediac, N.B. v, ve.

‘“ Yonge St. Br. st. Jok N.B ernon, B.C.
 Wellingtop St Jt- <otn, N.B.  Victoria, B.C.

Woodstock, **
« . Br. y
Ont.. Bk, Br Ambherst, N.S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MBEXTCO.
Mexico, D. F. T. 8. C. Saunders, Man,

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
.don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches. N

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
4donal Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. fan Francise -The First
Na Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836,
Incorporated by Royal Charter in 1840,

Capitas Paid-up............ $4,866.666.66

Rest.. ... 0000 une vomepn 2,738,666.66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary, W. ¥, Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. cacer E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Uniice in Canaoa St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. vl ventral Br.—Winnipeg
J. ANDERSON, Inspector.
0. R. ROWLEY, inspector o. Branch Returns
A. G. Fry, Asst. Insp.  w. G. H. Belt, Asst. 1nsp.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Asheroft, B.C. London, * Market Sq.
Battleford, Sask. + Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobceaygeon, Ont, Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. ¢« St. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbellford, Ont. North Vancouver, B.C,

Cainsville, Ont, rth V
Dariingford, Man, Oak River, Man.

Davidson, Sask. ‘Ullltﬁ,:,?' [())n(;.
Dawson, Yukon Dist. Igeston " Man
Duck Lake,Sask. Rﬂ;,-sym;d, B.C.
Duncans, B.C. Rosthern, Sask.
Esievan, Sask, St. John, N.B.

Fenelon Falls, Ont, St. John—Union St.

Fredericton, NB. t

Greenavood, B.C, ;2;3::(3;()"';'

Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont, “ Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont,
Hamilton—Victoria Ay, Trail, B.C.

Hedley, B.C. Vancouver, B.C.

Kalso, B.C, Viatoria, B.C.

Kingston, Ont. Weston, Ont.

Levis, P.Q, Winnipeg, Man.

Yorkton, Sask.
NEW YURK (52 Wall St.)—H. M. J. McMichael
and W, T. Pliver, Agents.
SAN FRANCISCO (120 sansome St.)—J. C. Welsh
and A, S. Ireland, Agents

Chicago—Merchants Loan and Trust Co.

London Bankers — The Bank of wngland and
Messrs. Glyn and Oa.

Issue Circnlar Notes for ’I‘m\e]/lem available
in all parts of the world.

Agents in Canada for Colonial Bank.

8ANK OF HAMILTON

PAID-UP CAPITAL......
RESERVE . oieiioning
TUTAL ASSETS......

HEAD OFFICE ........,.

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mg
Cy.rus A. Birge, John Proctor, Geo. Rutherford.
tion. J. 8. Hendrie, C. C. Dalton, Toront»,
H. M Watson, Asst.-Gen.-Mgr., and Supt o

7 BRANCHES.
ONTARIO: Grimsby, _ Orangeville,
’ » Hagersville Owen Sound
Ancaster, : ? 51 .
Ktwood 2 Hnmmun.— Paimerston,

svill North End Br. Port Elgin,

Beam €, Deering Br. Port Rowan,
Berlin, East End Br.  Princeton,
Blyth, West End Br.  Ripley
Brantford, Jai Simcoe,
Do, East End Listowel, Southampton,

Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tcronto—
Dundalk, Milverton, College & Ossingt
Dundas, Viitchell, Queen & %mdim,
Dunnville, Moorefield, Yonge & Gould,
Fordwich, Neustadt, Toronto June.
Georgetown, New Hamburg, Wingham,
Gorrie, Niagara Falls, Wroxeter,

Niagara Falls, S.

MANITOBA, ALBERTIA, & SASKAT 'HEWAN,
\bernethy, Sask, Hamiota, Man. Nanton, Alta.
Rattleford, 8ask. Indian H’d, Sask. Pilot Mound, Man
Sradwardine, Ma Kenton, Man, Roland, Man,
frandon, Man. RKillarney, Man. Saskatoon, S'k.
Carberry, Man. La Riviere, Man Snowflake, Man,
Carievale, Sask, ‘fanitou, Man, Stonewall, Man.
Rrandon, Man. Mather, Man.  Swan Lake, Man.
Marman, Mah, Malfort, Sagk, Warman, Sask.,
Maron, Sask. Miami, Man, Winkler, Man,
“dmonton, Alta, \'innedosa, Man, innipeg, Man,
™m Creek, Man. \oose Jaw, Sagk, Winnipeg—
“rancis, Sask.  Morden, Man. Grain Exchange
“'adstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.
Fernie. Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Pravincial Bank of England, T.td.
Correspondente in ["nited States:—New York,
Hanover National Bank: Fourth National Rank.

-Roston Tnternational Trust Co —Buffalo. Murine
National Bank —Chicago, Continental Mational
Baunk; First National Bank.—0'etreit, Old Detroit
National Bank.—Kanfas City, National Bank of
Commerce.—Philadelnhia, Merchants National
Renk.—8t. Tomnis. Third Naticnal Bank.—San
¥ranciscd, Crocker-Woolworth National Bank —
Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1885,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,322,995
Reserve Fund ' .. 3,322,995

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. .. Vice-President.

W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mcintyre.

m.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.

Inspectors,
LIST OF BRANCHES:
ALBERTA. ON 1 Alo—Continued.
Calgary. Simcoe '
Edmonton. Smith’s Falls,
BRITISH COLUMBIA. St. Marys,
Revelstoke. St. Thomas.
Vancouver, ‘“ East End Braneh.
MANITOBA. Toronto.
Winnipeg. ‘“ Queen St, West Br.
ONI'ARIO, Toronto Junction:
Alvinston, Trenton.
Ambherstburg. Wales.
Aylmer. Waterloo.
Brockville. / Woodstock.
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. de
Frankford. Loup Station.
Hamilton. Knowlton.
‘‘ Market Br. Lachine Locks.
Hensall. Montreal. 5
liighgate. ‘“ St. James Street,
Iroquois. ‘“ Market and
Kingsville, Harbor Branch,
London. ‘‘ St. Henri Branch.
l.ucknow, ‘‘ 8t. Catherine St. Br
Meaford. ‘‘ Maisonneuve’ Branch.
Merlin. Quebec,
Morrisburg, Richmond
Nor b /Williamsburg. Sorel.
Norwich, Ste. Flavie Statiom.
Ottawa, Ste. Therese de
Owen Scund. Blainville, Que.
Port Arthur, Victoriavi le,

Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Farr's Bank Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa -— The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

%HE BANK OF TORONTO

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,000

DIRECTORS:
WM. H. BEATTY .. .. .. .. President.
W. G. GOODERHAM .. .. Vike-President,
Robert Reford John Macdonald.
Hon. C. S. Hyman, M.P’ Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Dunecan Coulson
DUNCAN COULSON .. General Manager,
Jonep}) Henderson . ..Assistant General Manager.

BRANCHES

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lvnden, Montreal,
Aurora, Merritton, 5 "Offices.
Barrie, Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gasm,
Brantford, Vil Springs, St. mbert
Brockville, Omemee, MANITOBA,
Burford Parry Harbour, Cartwright,
Cardin.,l, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,

Collingwood, Preston, Swan River,

Copper Cliff, St. Catharines, Wlnnlzeg.
Creemore, Sarnia, SASKATC'WAN
Norchester, Shelburne, Langenburg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastinge Victoria Harbor,
Keene Ont. Wallacehnre,

BANKERS:

London. Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commeree.
Chicago—First National Bank.

Automstic Elevator
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THE CHARTERED BANKES.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres
Hon. Lyman )1“ Joll:es,
Matthew Leggat, Esq. 1 rewenie Nicholls, " Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D wnou. WV, C. L_dwaru_s.
J. W. Flavelle, Esq. 4. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

Hon. Geo. A, Cox.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches.
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager,

/ LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA

Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ELRECTRIC MOTOR

12 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold conslderably under mar-
ke’ price,

Apply to
JOURNAL OF COMMERCE.

Total Assets, 8lst Dec., 1900 2,272,000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr,

]

UNION BANK OF CANADA.

DIVIDEND No. 82.

Notice is hereby given that a dividend
at the rate of seven per cent per annum,
upon the paid-up capital stock of this
[nstitution has been declared for the
current quarter, and that the same will
be payable at its Banking House in this
City, and at its branches, on and after
Tuesday,’the third day of September
next, to shareholders of record of August
16th, 1907.

By order of the Board,
L]

G. H. BALFOUR,

General Manager.

Quebec, July 22, 1907.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of

Parliament .. . $2,000,000
Capital Paid-up .. 1,540,420
Reserve Fund.. . 1,640,420

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

47 Branches throughout Ontario.

TORONTO: Head Office, Welington & Jordan
Sts.; Bay St,, Temple Building; Yonge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St.. West.

BANKERS:
New York — Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank.
London, Eng md—Nltlonnl Bank of Scotland.

SCHOLFIELD, General Manager,
J. 8. LOUDON Assistant General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA,
OCapital Subscribed .. .. ..$1,000,000.00

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. . $3.000,000
Rest & Undivided Profits .. .. $3,236,512

BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-

H. N. Bate, Hon. George Brysoa,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,

George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manages.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES , IN THE
DOMINION OF CANADA.
Correspordents in every banking town im
Canada, and throughout the world.
This Bank gives prompt attention to el
banking business emtrusted to it.

/ CORRESPONDENCI' INVITED.

Traders Bank of Canada

CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. . . $4,322,000

REST. .. .. .. ..$1,900,000

BOARD OF DIREC'I'ORB
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton i Vice-President.
E. F. B. Johnston, Esq., KC C. Kloepfer, Faq..
M.P., Guelph C. 8, lecox, Esq., Hamilto!
J Sheppard Waubaushene,
EAD OFFICE TORONTO.

8. STRATH ........... General Manager.
STUART STRAT! . Assistant General Manager.
. T. HILLARY.. Superintendent of Branches,

P " Sherris, Inspecmr J. L Willis. Inspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Brondview

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg
Bridgeburg, Kenora, Sprinefield
Brownsville, Kincardine, Stettler, Alta,,
Burlington Lakefleld, Stoney Crees
Calgary, Alta., Lumington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newcastle, Sturgeon Falls,
Drayton, North Bay, Sudburv
Datton. Norwich, Tavistock,
East Toronto.  Orillia. Thamesford.
Edmonton, Alta. Otterville, Tilsonburg.
Elmira, Owen Sound, Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Hnpe, Webbwood,
Fergus, Prescott, W. Selkirk, Man,
Fort Wiliam, Regina, Sask,, Windsor.
Glencoe, Ridgetown, Winnipeg,
Qrand Vallev, Ripley, Winona,
Guelph, Rockwond Woodstock
BANKERS:

Great Britain—The National Bank of Scotlarid,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank,

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,600,000
lReserve Fund and Undlvlded

. 4,600,000

Denoslts by the Publie, - - 35 000,000

Total Assets, - - . 52 000, /000
. DIRECTORS:

E. B. OSLER, M.P. .. . President

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON,
C. A. BOGERT .. .. General Manager

Branches and A;endel thro hout Canads and
the United States. 'll

Collections made and Remitted for promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager,
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Royal Bank of Canada
INCORPORATED 1869,
CAPITAL PAID-UP. .. $3,900,000

RESERVE. .. .. .. .. .. $4,390,000
Head Oftice, = = Montreal.

Board of Directors:
T. E. Kenny, Esq., Pres. H. S, Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W, Thompson, Esq,
Wiley 8mith, Esq., E, L. Pease, Esq.,
Hon. D. Mackeen, Esq., G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.

C.E.Neill & F. J. Sherman, Asst. Gen., Managers

BRANCHLES: /
Ambherst, N.8. Nanaimo, B.C.
Antigonish, N.8., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.

Bathurst, N.B.,
Bowmanville, Ont,
Bridgewater, N.8.,
Calgary, Alta.
Oharlottetown, P.E.IL,
Ohilliwack, B.O.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.

New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br,
Pembroke, Ont
Peterborough, Ont.
Pictou, N.S,

Plumas, Man.

Port Essington, B.C.
Port Hawkeshury, .94,
Port Moody, B.C.

Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St_John, N.B.
Elmwooa, Ont., (Sub) Do. North End,

Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S,
Halbrite, Sask,

Halifax, N.S.

Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)

St. John’s, Nfia.

St. Paul (Montreal), Q
Sackville, N.B.
Shubenacadie, N.S.
Summerside, P.E.I.,
Sydney, C.B.

Toronto, Ont,

Truro, N.S

Vancouver, B.O.,

Ladner, B.C. ‘* Cordova SI.
Lauder, Man. ‘“ East End.
Lipton, sask. ‘‘ Granville St.
Londonderry, N.8. ‘“ Mount Pleasant

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S,
Moncton, N.B.,
Montreal, Que.,
Montreal, 8t Cath. st W
Montreal, West End,
Montreal Annex.
Moose Jaw, Sask.
Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana. Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.
New York Agency, 68 William Street,

CORRESPONDENTS THROUGHOUT the WORLD.

Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave.

Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

TOWNSHIPS

EASTER

Capital, = = =
Reserve, =~ = =

$3.000,000

1,860,000 '

BANQUE D'HOCHELAGA.

—Notice of Dividend.—

Notice is hereby given that a dividend
of two per cent (2 per cent) equal to
eight per cent (8 per cent) per annum on
the paid-up capital stock of this Tnstitu-
tion, has been declared for the quarter
ending on the 31st of August next, and
that the same will be payable at the
head office of this Bank, or at its
branches, on and after the third day of
September next to the shareholders on
record on the 17th of August.

By order of the Board,

M. J. A. PRENDERGAST,

¢ General-Manager.

La Banque Nationale

ESTABLISHED 1860

Capital Subscribed, $1,800,000 Rest & Surplus, $814,000
A Branch of this Bank will be opened in Paris,
France, 7 Square de I’Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.
Information supplied to industrials

HEAD OFFICE: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world,

The Western Bank of Canada

HEAD OFFICE, OS8HAWA, ONT.
©Oapital Authorized.. -« $1,000,000

e s s se

Oapital Subscribed.. .. .. .. .. .. 550,000
&;l::ul Pald-up.cce oo o0 o5 as oo oe 550,000
Rest Account.. .. oo eo v0 oo o0 oo 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - -  President.

Reuben 8. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan' - - Cashier. .
BRANCHES.—Bright, Brooklin, Caledonis, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Pen ene, Paisley, Pic-
, Plattsville, Port Perry, Shlke'sem, St,
Clements, Sunderland, Tavistock, lsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Oollections solicited and promptly
@made

i ndents at New York and in Canada—
Merchants Bank of Canpdq. London, England— J
‘Beyal Bank of Scotland.

. duets.

an d merchants concerning the most fav-
orable French markets for Cnn-:l,(}iun pro-

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters/ of credit. We is-
sue circular letters of credit payable in
the principal cities of the world. We
have established a system of cheques
payable at our correspondents and requir-
Ing only a counter-signature to be cashed.

We solicit the visit of Canadians to cur offices in
Paris. They will be received with vordmhly};yn
staff that speaks both languages fluently. A waiting
parlér,furnished with all desirable vomiort,p lecture
room with all leading political and financial newg-
papers of Canada, and correspondence desks, are at
the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK.

Incorporated, 1886,
St.’ Stephen,’ N.B.

CAPITAL .. .. .. .. .. .. .. $200,000
RESERVE .. .. .. .. .. .. .. 50000
FRANK TODD ... ... ... President.

J. T. WHITLOCK .... .... Cashier.

AGENTS:
London—Messrs, Glynn, Mills, Currie & OCo.,
New York—Bank of New Yark, A.B.A. Boston-

THE QUEBEC BANK

HEAD OFFICE .. sececcasenesces QUEBRC

Founded 1818. ncorporated 1822,
Capital Authorized........... ,000,000
Capital Paid Up 2,500,000
Rest susesonagesesssnny -.$1,150,000
JOHN /BREAKEY .+...Presideat
JOIN T. ROSS .Vice-President

Gaspard Lemoine, . A. Marsh/
Vesey Boswell. Thes. McDougall,
W. 8. Paterson,
THOMAS McDOUGALL ..eeo.Gen. Manager
BRANCHES:
Quebec, St. Peter St.  Montmagny, Que.

Deo. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Mentreal, Place St. George, Beauce, Q.

d’Armes, / Thetford Mines, Que.
De. St.Catherine E Thorold, Ont.

Do. St. Henry, Three/Rivers, Que.
Ottawa, Ont. Terontd, Ont.
8t.-Romuald, Victoriaville, Que.
Bluck Lake. Que. Ville Marie, Que.

Cache Bay, Ont., sub ag

GENTS: .

London, England—Bank of ‘Scotland,

Albany,
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIBRL BANK OF CANADA
Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,835,000
Rest......cocooenn ... 4,835,000

DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V:-P.

Wm.Ramsay, of Bowland Elias Rogers

James Kerr Usborne Charles Cockshutt

Peleg Howland \\'illinmwhyte,Winnipeg

Cawthra Mulock Hon.RichurdTuruer,Que

Wm. H. Merritt, M. D., (8t. Catharines)
Head Orfice, Toronto.
D. R. Wilkie, General Manager.
L. Hay, Assistant General Manager.
W. Moffat, Chief Inspector

BRANCHES IN PROVINCE OF ONTARIO,—

Belwood, Bolton, Branttord, Caledon East, Cobalt,

Lssex,Fcrgus,anhiH,Ft.\\'illinm,Uth,Humi]ton,
Humbersyone, Ingersoll, Kenora, Listowel, Lom-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault. Ste.
Marie, St. Catharines, St. Thomas, Toronte,
Welland, Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North Battleford,
Prince Albert, “Regina, Rosthern.

BRANCIIES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin,

BRANCHES IN PROVINCE OF 5KITISH COLUM-

IA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke. Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Limited:

New York, Bank of the Manhattan Co.

The Provincial Bank of Canada

Head Office: 7& 9 Place d’Armes 8q., Montreal, Can,

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. .... . 1,000,000.00

RESERVE FUND.... s 150,000.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.
Vice-President : /Mr. S. Carsley, of The =. Carsley Co.
Ltd. President ** The Central Light, H. & P. Co.”
Hon. L. Beaubien, Ex-Minister, of Agrieulture,
Mr. Rod. Forget, M_P.. of ‘L. J. Forget & Co.””
Bankers and Brokers,
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A Racine & Co.’" Whole-
sale Dry Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.
BOARD OF CONTROL:
President: Hon. Sir Alex.
Court of King's Bench.
Vice-President: Dr. K. P. Lachapelle, Director
* Credit Foncier Franco-Cans dien.’
Hon: Lomer Gouin, Prime Miuister, Prov. of Que.

Lacoste, Ex-Chlef Justice,

General Manager...... Tancrede Bienvenu
Auditor.... ..A. 8. Hamelin.
o ) G Alex. Boyer,

7 OFFICKES IN THE CITY OF MONTREAL.

27 BRANCHES in the PROVINCE of QUEBEC.
SAVINGS DEPARTMENT.

Special Certificates of deposit at a rate of interest

arising gradually up to 3% per cent per annum

according to terms.

FOREIGN CORRESPONDENTS:
UNITED STATES —New York: The Metropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON - National Bank of the
Republic. Buffalo—The Columbia National Bank.
CHICAGO—Continental National Bank. ENGLAND
—The Capital & Counties Bank. FRANCE-—Societe

National Shawmut Bari. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal,

Generale, Comptoir National d’Escompte de Paris.
GERMANY — Deustche Bank. AUSTRIA — Kai
Koan Priy, Oesterreigheshe Laenderbank. ITAL
—Banca Commerciale Italiana.

U.8.A.—New York State Natiena) /

T
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THE HOME BANK

OF CANADA

Ginee, 8 King St. West, Toronte

City Brauches open 7 to 9 o'clock every Sat. nighte
78 Church St.
Queen St. W. cor. Bathurst.
Bloor St. West cor. Bathurst.

Alli'slun. Belle River, Cannington Lawrence 8tn.,
Melbourne, St. Thomas, Waikerville, Ferunie, b.C.,
Winnipeg, Mail.

JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVYE FUND,...... 1,000,000
8.J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen 8t. W. and Dunn Ave.
Queen St. E. and Lee Ave
Cor. Queen and MeCaul Sts.

R e I S SO S

Mfg. Co., Ltd

President, G.
K. George. Pres. Stand
Trea. Medical Con. Ont.
Jno. C_Eaton, Pres T. Ea

Spencer, Gen. Man.
Pres. The Gurney, Tilden Co., Ltd.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in conrzetion with each Office of the Bank.

'THE STERLING BANK OF CANADA
d eris; l:‘ucimy which ‘d}gir Business

Board of wirecrors:

T Somers, Pres. \Canada Grain Co. Vice-President, W.
urd Silver Co.

Offers to the Public ey
and Responsibility War:

W. D. Dineen, Pres, W & . Dineen Co.. Ltd!
Lud. Sidney Jones, Pres. Jones Bros.
Noel Marshall, Pres. Standard Fuel Co,Ltd. C.W.

Mann Ry. Systems. J. H. Tilden,
, Hamilwon.

ton Co.,

Mackenzie,

H. W. Aikins, M.D., F.R.(: 8.,

)

/ 1U-46 King St, W,

Agincourt Cobou:g North Augusta

Ameciiasburg East Toronto Petrolia

Bancroft klmira Picton

Brigden Guelph Port Elgin Jl

Brighton Harrowsmith Streetsville

Brockyville Maynooth sutton West

Brussels Milton Wellington
Wooler \

CORRESPONDENTS ; !
LONDON, Eng,—Bank of Scotland. H
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauada.

UNITED EMPIRE BANK
of Canada.
Hezd Office, Frons sk and Toronto,

Conservative investors will find a safe,
paying “proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Incorporated by Special Act of Parliament.

Member of The Caunadian Bankers' Association
and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL............ $1,000,000

BRANCH Es—Belleville, Sub-branch at Shannon-
ville. Bethany, Sub-branches at Dunsford, Janet -
ville, Pontypool, Nestleton, Burgessville, Camden
East, Cheltenham, Hawkestone, Hillsdale, Sub-
branch at Craighurst. Kerwood, Milton, Norval,
Southampton, Sub branch at Allenford. Trenton,
Wallacetown, Williamstown, Sub-branch at
St. Raphael West, Zephyr, Sub-branches at

~—THE—

Standard Loan Co.

CAPITAL.......... teeeeen§ 900,000.00
RESERVE................. 50,000.00
ASSETS.........cc.u...... 1,500,000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. §. DINNICK.

Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M,.G.

HEAD OFFICES :
24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for b()o‘klet entitled ‘“ SOME CARDI-

NAL POINTS.

o~

Advertise /

in the . .

“Journal of
’Comrperce &

It reaches every
Class of Trade

he Gurney, Tilden Go.

0cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.

ware in Canada, suitable alike to
trim churches,

private houses.

office buildings, or

Write us for Catalogue, /
prices and terms.

Hami ltOﬂ, Canada.

Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union'Bank
of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, Eng., London & Westmins-
ter Bank, Limited. NEW YORK —Merchants Na-
tional Bank. CHI AGO, I1l.—Corn Exchange
National Bank. LETROIT, Mich.—0ld Detroit
National Bank, BUFFALO, N.Y.—Third Nation-
al Bank. l’l'l"J';Bl,’RG, Pa. — Second National
Bank,

Transacts a general banking” business.
allowed on deposits of £1.00 and upwaras, ¢
ded four times a vear.

W. R. TRAVERS, General ‘Manager.

Interest
ompoun-

Advertise in

THE JOURNAL OF
COMMERCE.

No. 7 HAND o 3 NAE M

Cut gearing, chan
bearings, rack and pinion feed,
Treadle feed to lower spindle to t
raises the spindle instantly as soon as the fe
Incomparably the best hand drill in the ma
first-class wood-boring machine,
without extra charge.

ge of speed for light or heavy work. Ball

either hand or automatic.
he work.

A weighted lever
ed is disengaged.
rket, and also a

Fitted for power if desired
Weight 375 1bs. Send for circular.
It pays to use the best tools.

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by
/

6t STANDARD 9 TWIST  DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor/ and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

h, K.C.
Bonzy J. Kavaneg Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
/PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE 'LICENSES ISSUED.
Commissioner for the Provinees of Quebece & ( mtario.
Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499,

Mechanics’

ONTARIO.

. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. ./ H. A. Stewart
CANNINGTON ., .. .. .. .. A, J. Reid
CARLETON PLACE.. .. Colin McIntosh
l.?ESICRONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ARNPRIOR ..

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . .. T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. ., .. Wm, Steers
LISTOWEL . . H. B. Morphy
LONDON . W, H. Bartram
L’ORIGINAL. . s .. J. Maxwell
MITCHELL .. . . Dent & Thompson
MOUNT’ FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. J. F. Grierson

KN ~OUND .. .. ..A. D. Creasor
PETIERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. e s . A. Weir
SHELBURNE .. ."John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell

ST. THOMAS.. .. ..
STRATFORD ..
TRENTON ..

TEESWATER .. .. ..
THORNBURY.. .. .
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

.. J. S. Robertson

John J. Stephens
. T. H. Dyre

ST. CATHARINES, E. A. Lancaster, M.P. |

MacPherson & Davidson |
. MacLellan & MacLellan |

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C,D.C.L.

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD ., . .. S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH . Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON. . F. H. McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. . W. A! Donald
SELKIRK . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

|| PeECHEN & MacCABE, |

7%
|

Barristers and Attorneys at Law,
( Notaries Public. ete,
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commereial Law
| receive Sperial A tteniion

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadia:
Pacific ; fronting on the St. Lawrence: clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY,

ERMITOR AND PROPRIETOR
‘"JOURNAL OF COMMERCE,"

MONTREAL

BOILER SHOP.

THE STEVENSON BOILER, MACHI

NE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty year’s standing), continucs to make Marine,

Stationary and Portable Roilers of all kinds.

The Carnadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and

other Plate Work from this shop; while
many boilers to Germamny, Austria, India

for well-drilling purposes it has sent
and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or
ductions of Machine Shops, including S
Brass.

Having a full outfit of machinery and
of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,
MANAGER.

Sheet Steel or Irom, as well as all pro-
"eam Fngines and Castings in Iron and

tools, including Steam Riveter, and mea

comparison of the quality of its work, with any

J. H. FAIRBANK,
PROPRIETOR
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines|

S For the Merchant's Trade.

«

F. A. Baudry
, K.C.,, D.C.L,,
. Main 2426,
. F. Hackett
.. A. Giroux
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Y,
11\
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nd & Rogers
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oe & Dunlop
. A. Chesley
. Macdonnell
& MclIntyre
. Armstrong
d H. Pelton

Write us for Prices and Terms. i
/ We can Interest you,

FOLEY & WILLIAMS M'F'6. CO.,

Factory and General Office :
CHICAGO, ILLINOIS.

K.

1. McLatchy
te & Allison

LAND.
d & Bentley /

S For Solid System Cable Troughs.

SENUINE TRINIDAD
1A.

/
A\NCOUVER, e ; e
& McQuarrie e [t ]
[ 1
TORY. -
/

. A} Donald
James Heap

d & Bennett

: VI;?"(‘;“;:'{; pﬂeparxed Refined Bitumen In Various Grades.
L Insulating Compound for Joint Boxes, in Tins or
:;as Public. ete, | : Kegs, :.;

o Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

-
- Cuts will be inserted as soon as received.
o M QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.

o and SAMPLES FREE.

W. H. KEYS,

and Hoop
8 all pro-
Iron and

Bitumen Dep’t, Hall End Works, WEST BROMWICHY, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.

r, and mea
. with any

NK.

RIETOR
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W. F. Woodward

WooDpwaAarD & Co.

Manufacturing Jewellers, Patentees, E tc.

M, Green

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, ‘Birmingham, Eng.

SECURITIES.

London
Aug. 8

British Cclumbia,
1017, 4% p.C. «. oo o
1041, 8 DP.Coce o oo oo oo oo oo

Canada, 4 per cent. loan, 1910 .. ..
er cent. loan, 1938 .. .. ..

Debs., 1909, 8% P.C. <o oo .o

2% p.c. loan, 1947 .. ¢ oo .o

Manitoba, 1910, 6 pP.C, oo oo oo oo

101 108
84 86

101

e RAILWAY AND OTHER STOCKS

Quebee Province, 1906, 5 p.c. .. ..
1919, 434 p.c. oo oo
1012, 5 pPeC. oo oo
100 Atlantic & Nth. West. 5 p.c. gua,
18t M. Bonds .. «c oo oo o oo
10 Buﬂnlo & Lake Huron, £10 shr..
do. 5% p.c. bonds .. ..
Can. Central 6 p.c. M. Bds. Int.”
guar. hy Govt, .. ..
Canmhan Pacific, $100 .. ..
. b p.c. bonds .. .. ..
Do 4 p.c. deb, stock .. .o ..
Do. 4 p.c. pref. stock.. .
Algoma 5 p.c. bonds ..

@rand Trunk, G. org,mn Bay, &c

st M, .. es ss es se e

100 Grand Trunk of Canada ord. stock
100

2nd equip. m.g. bds. 6 p.c,|’

1st pret. stock, 5 p.c. ..

2nd. pref. stock .. .. oo

srd pref. stock .. . .

6 p.c. perp deb. ntock .

p.c. deb. stock .

1oo Great Wes(em nrel, v

100 M. of Canada Stg. 1st M 5 p.c.

100 Montreal & Champlain 5 p.c 1st
mtg. bonds .. ..

Nor. of anadn, 4 p.c. deb stock

100 Quebec Cent,, 5 p.c. 18t inc. bds.

T. G. & B., 4 p.c. bonds, 1st mtg.

100 \Vell Grey & Bruce, 7 p.e. bds.

I:L mort. ..
100 §t. Law. & Ott. 4 p.c. “bonds . seee

Municipal Loans.

100 City ol Lond., Ont, 1st r\l'! 5 p.c.
100 Cit\ of \lonnlnl st.g P.C. oo
100 City of Ottawa, red. 1‘113 416 P c,
100 City of Quebec 44 p.c. red.1914-18.
redeem. 1008, 6 pP.C. oo o
redeem 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1922- 28 e
315 rer cent. 1929 .
6 pc gen. con, ueb,, l‘ll')-’(y
p.c. stg. bonds .. .
100 City of Winnipeg deb. 1014, 5 p. c.
Deb. script., 1807, 6 p.c. ..

Miscellanecus Companies,

100 Canada Company .. oo o8
100 Cunada \or.h- \\uut Land Co. cees
W0 Hudson Bay .. .

Banks.

Bank of Iritish North Ameriea ..
Benk of Montreal .. .. ... .. ..
Caradian Bank of Commeree.. ..

S. A. WEST
MANUFACIURER OF

Petroleum

Wall and

Hanging

Lamps,

Lanterns, etc.,

and General

Tin-Plate

Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

/
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--GUN MAKER..

pondence invited.

INVESTMENTS.

WiLLiam FORD =

Opportunities tor safe investments in
Canada at 4 to 5 per cent. Corres-

Address: INTEREST,
P. 0. Box 576,

i.eading .\lanuinctu'rurs,. Ete.
v . v H
The Weis ‘g

Durable—Dust=proof

Will hold from 1,500 to 2,000
Montreal, Canada. letters.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford's celebrated Guns may be obtained
through all gun dealers. Any kind of gun made to Modern
ordor Business Necessity

E LOCKE ADDER

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid. accurate, simple, durable. Two models: ox-

1]
St. Mary's Row. BIRMINGHAM, ENg, | [ 5cisimerom i satiuier

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

Price 75 cents each.

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and

CAPACITY 999.999.999 Printers.

115-117 Notre Dame St., West,
MONTREAL, /

silver finish, $10.00, prepaid in
Offer. Agents wanted.

!

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

EWARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers. Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,
OFFICE :

St Martin’s Row

'BIRMINGHAM, England,

Srnecialltles:

All kinds of Mirrors for Stlversmiths,

Speeial Prices to Canadians under the New Tariff.

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

telegraphic Address: “‘HELICAL, WEST BROMWICH.”

IRE WESY BROMWICH SPRING C0., LD,

CONTRACTORS TO
THE WAR OFFICE

{ 2]

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

Canad

Contrac
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FOR QUALITY AND PURITY BUY

“E_XTRA  GGRANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limited, -

Contractors to His Majesty's
Government.

MONTREAL,

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL.
Enqla/nd.

In Full.

Supsr London Collar.

Any ordinary collar despatchea
on receipt of order.

Plegse Address

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs,

HAMES
" a Speciality,

Made"in “CROWN-ALL” SILVER, “FROSTINE,”
“*ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadiams under the New Tarif®.

g apaLt

DEVOTED TO

Tﬂsj_)é%‘ @ y—
O oA

(ommerce, Fmnance, Insurance, RaH-
ways, Manufacturing, Mining and
Joint Stock Fnterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . .. $3 a year
liritish Subsecribers .. . x| Stg.
\merican * . ..$3 a year

Single Copies. .. i .. 25c each
IExtra . (5to50) ...... 20c ¢

. “  (50to 100) .. .. 15¢ «
(100 and over). 10¢ *

. .

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMESR ST., MON/'TREAL-
liditor, Publisher and Proprietor.

B We do not undertake to returm
unused manuscripts.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

ness of detail.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

/

COMMERCIAL SUMMARY.

—On Saturday the Bank of England
purchased in the open market £52,000 in
gold bars.

—The Swedish manufacturers of sugar
have decided to form a combination with
a capital of $37,800.000.

—The harvesting has begun in Mapito-
ba, andsthe yield is very satisfactory. In
Albertg the winter wheat yield showsan
increased acreage of 2 per cent.

—Advices from Grenoble reiterate the
previous reports that the crop of walnuts
in that district will be short. The Cornes
crop is also said to be much lighter than
last year.

—The official announcement is made
that”the output of gold at the Rand in
July was 532,000 fine ountes, against
507,559 fine ounces in June and 491,793
fine ounces in July a year ago.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

- Steam and Electric Railroads ; Electric Light and Power Plants; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

V. G. WHITE & COMPANY, INC.,
New York City.

v. G. WHITE & COMPANY, LIMITED,
London, England,

o o © 0 O O O O O O O 0 0 0 O 0 0000000 000000co000o0o0oro
/

WARING-WHITE BUILDING CO.,
London, l'ngla/ld.

/

—Irom the South comes the news that the peanut crop is
backward and somewhat precarious, owing to the backward

feason. /

—Representatives of a large U. S. flax manufacturing con-
cern are looking for a site for a $125,000 factory in the vicin-

ity of London, Ont.

.
—Suit is now to be instituted against the International
Harvester Co. by the U. S. Government for alleged violation

of the Sherman anti-trust act.

—The contract for the new C.P.R. steel bridge at Leth-
bridge, Alta., has been let to a Walkerville, Ont., firm. The
price will probably run up to $1,500,000.

—A new U.S. regulation requires that all natives of that
country in Canada claiming citizenship in their native land
must register every year with the U.S. consuls of their dis-
trict, or forfeit their rights of citizenship.

—According to Washington figures ,imports into the 17,8,
have increased 100 per cent since 1899. For this vear, 1907,
the value of foodstuffs imported amounts to £308.000.000, the
chief imports heing sngar, coffee, tea and cocoa.

—The Victoria, B.("., sealing schooner Vera which reached
home last week from a trip to the seal fisheries, brought in a
thousand seal skins and also twenty sea otter pelts, each
worth about a’ thousand dollars in the London market.

—The Australian government has introduced a bill raising
the salaries of members from $2.,000 to $3.000 yearly. Stormy
objections came from the Economy party, who claim that
clectors should be consulted, but admit the need of an in-
crease.

The mushroom growers of Paris and other French cities
report to the Government that their crop is a failure this
year. owing to the poor quality of the stable manure from
barracks, and ask that the food rations to horses be changed
for their benefit.

—In connection with the new Australian tariff it is now
euthoritatively stated that there is still hope of commercial
reciprocity between the Commonwealth and the Dominion
of Canada. The difficulty has been with regard to the ad-
mission of Canadian machinery.

—Advices. from Morinville. Alberta, give an account of the
already assured success of the boring operations of the Amer-
ican Canadian Oil Co. Boring has been through rich oil shale
and at a depth of 359 feet gas was tapped. A pipe has been

Grand Trunk Railway System traffic earnings from Aug.
8 to Aug. 14, 1907, $920.912; 1906, $854,512; Increase, $66.400.

sunk to a depth of 312 feet and is being rapidly added to in
order to t‘horough]y/exploit the gas.

—Tanners are now experimenting with whaleskin for use
in shoes and they have had some degree of success. The hide
of the whale is thin and eisily colored and those who are
making the experiments claim that the time is not far away
Wwhen whaleskin will be used not only for shoes but gloves
and other uses to which ordinary leather is now put.

—It is disquieting to learn from a recent consular report
that the blowpipe flame of an acetylene generator charged
with calcium carbide, water and compressed oxygen are now
being used by the cracksmen. The flame is so intense that
it eats through steel as an ordinary gas jet does throngh
lead. According to this statement, no metal safe can be in-
vented which will be completely safe against burglars.

—The Canadian Government has decided upon its meat in-
spection policy. made necessary doubtless by the exposures in
the neighbouring republic . Several veterinary surgeons have
already gone through a course of meat inspecting in Chicago,
and aeceived their appeointments to act at the several pack-
ing centres. Tags somewhat similar to those in use in the
U.S. have also been determined upon . Regulations have not
officlally appeared as yet.

—The Provincial Governmient of British Columbia has
granted an annuity of $50 a month to Miss Harriet Fraser,
of Toronto. in recognition of th: services rendered by her
father, Simon Fraser, of the old Ndtthwest Trading Co.. the
first navigator/ of the Fraser River . }/IO was also the founder
of the first permanent pest. at McLeod lake, in what is now
the Province of British Columbia. He was offered but declin-
cd a knighthood and died i 1862 in Stormont Co., Ont.

—About six years ago the Russian Government granted
concessions of land to the North-Eastern Siberian Co., an off-
shoot from the North-Western Steamship Co.. covering a vast
territory along greater part of the northeastern part of Si-
beria. Many attempts have been made to d’scover minerals in
paying quantities in that country which appear to have had
a successful issue at last . (told which averages from $1 to
#5 to the pan has been met with in the gravels of Anadyr
Bay, the grain of the metal being coarse and promising.

—One million dollars’ worth of Ottawa city debentures will
te at once advertised for sale, and tenders will be opened on
September 11. The amount is made up of public school and
Collegiate Institute debentures aggregating $477.000, to run
for 30 vears, paying 41, per cent .and straight civic deben-
tures of over half a million to bear four per cent interest. The
sale of the debentures is rendered necessary by the refusal
of the banks to continue carrying longer the finances of the
city. which has already overdrawn its account $120,000.

—The spring wheat harvesting in the North-West Prov-
inces is just beginning. As usual there is the cry of shortage
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Purchase Order System. ‘

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of all boxes, barrels, crates, etc., on
arrival.

Advises Recelving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

of help from the farmers who in spite of all kinds of dismal
prognostications are facing one of the greatest crops in the
istory of the country. According to the reports sent-in by
the agents of the C.P.R., Manitoba will require 11,000 men;
Saskatchewan. 7,000, and Alberta, 3.600. Word to this effect
was received several days ago and all the railways have since
been busy organizing the usual harvest laborers’ excursions.

—The price of sulphur which has been set at $22.121, per
ton for some time past has suddenly been sent down to
$19.50 by Sicilian operators . Some few weeks ago the Gov-
crnment agents conducting the operations in Sicily decided to
withfiraw 400,000 tons of sulphur from the market to main-
tain prices. Speculators opposed to the Government policy
have engineered this decline for political purposes . It is sup-
posed that if they acpomplish their ends, they look forward
to acquiring the-stock of 400,000 tons at a greatly reduced
Price, when they will endeavour to again “rig” the market.

—The ()nt:;rio Electric Smelting & Refining Co., composed
principally of Ottawa men, has decided to move to Ottawa
thewr plant now operating in Newark. New Jersey. The plant
has a capacity of thirty tons per day, but it is the intention
to double that capacity when the plant is established here,
within the next six weeks or so. Cobalt and other ores will
be treated. The electrical process is used by the company,
and it is expected that a much better profit can be realized
by smelting the Cobalt ores here and utilizing the by-product
than is now the case” when all the ores is sent to American
smelters . The plant in Ottawa will cost about £100,000.

~—Another chapter in the long standing/ and bitter contro-
versy between the New York and Bermudeze Asphalt Co.
and the Venezuelan government came to an end last week
when the civil court of first instance of Caracas found the
company guilty of h‘«i\'ing extended assistance to the Matos
revolution, which was directed against President Castro, and
condemned it to pay a fine of $5,000,000 to the Venezuelan
government. This sum is the estimated cost of putting down
the revolution. Further more, a large additional sum for
moral and material damages is to be assessed later. It is ex-

pected that the company will appeal to the superior court of
Venezuela.

—An important discussion arose at the convention of Can-
adian municipalities at Fort William, last week, when a Mon-
treal alderman seconded by a representative of St. T.ouls,
brought in a resolution to the effect that the Dominion Gov-
ernment be asked to regulate the maximum rates to be
charged by corporations supplying light, heat and power to
municipalities. The resolution arose out of some trouble ex-
perienced with the Montreal. Light, Heat and Power Co., who
!mve secured control of about a dozen companies operating
in Montreal vicinity, and who have been fixing prices to suit
themselves. The resolution was strongly opposed, but when
put to a vote carried by a large majority.

—Mr. Collingwood Schreiber, Government Consulting Fn-
gineer for the G.T.P., states that before this year's con-
struction work on the Grand Trunk Pacific is ended, the rails
will be laid from Winnipeg to Saskatoon, a distance of 465
miles. and the road will be able to materially assist in the
transportation of this season’s wheat crop in the West. Rails
are now laid for a distance of 120 miles from Portage la Prai-
rie, and the road-bed is ]n'a/ot,iml]_v ready the rest of the way
to Saskatoon. Three divisional points have been selected
along the route. and ten roundhouses and terminal facilities
are being established. Stations will also be built at on€e

every few miles along the road.

—News of the finding of five islands, hitherto unknown,

each swarming with fur seals and marine animals of differ-
ent kinds, off Saghalien island, has been brought by steamer
to Vietoria, B.C. The islands. with seal rookeries on the
coasts, were found by the Japanese engaged in delimination
of the boundary. The locations of the newly discovered is-
lands is near Walrus island, North Saghalien. At present the
only island possessed by Japan which has seals onit, is Rob-
ben bank, in Okhotsch sea. This island was secured from
Russia after the recent war, and the seals are being protected
by the Japanese government . A small gunboat is patrolling
/in that vicinity.

—For the six months of the present calendar year ending
June there were 14,154 homestead entries reported to the
Interior Department, as compared with 24,098 for the first
six months of last year, a decrease of 9,944. The decrease is
largely accounted for by the unfavourable weather of March
and April last, and the poor transportation facilities in the
west during the winter and early spring. In February the de-
crease was 1,003, in March 2,429 and in April 3,595. Of a
total of 1205 entries made in June by persons coming from
the U.S., there were 453 from North Dakota. 243 from Min-
nesota, 82 from South Dakota, 50 from Wyoming, 47 from
lowa, 43 from Michigan, 42 from Washingtcn, 38 from Mon-
tana. 35 from Illinois and 3% from Oklahoma.

—Below will be found a list of Canadian and American
patents recently secured’throngh the agency of Messrs. Ma-
rion and Marion, patent attorneys, Montreal, Canada, and
Washington, D.C. Information r(~laﬁng to any of the patents
cited will be supplied free of charge by applying to the above
named firms. Canada:—Andre Duhamel. Roberval, Que., fence
making and repairing apparatus .Angelica E. Post, Boston,
Mass., dry battery cell. John MecNeil. Reserve Mines, C. B.,
N. 8.. Spike. Joseph O. Beauchemin, Shawinigan Falls, Que.,
railway car door. Unitdd States : __ (feorge C. Ferguson,
Fredericton, N. B., wrench. William J. Dunn, Montreal, Que.,
loose-leaf binder. George W. Robertson, Marysville, N. B.,
churn. Morton L. Dunham, Frankville, Ont, rallway-rail
chair,
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Ships arriving in UL S0ports from the Gulf of Mexico are

furnishing reports to the hydrographic burean that an im
merse petrolenm lake has suddenly appeared off the coast of
Texas . Officers of the Morgan liner El Siglo. which arrived
from Galveston. reported that their ship passed through the
lake. whicli was spouting fine-looking oil in a waste of hrine.
The officers of the steamship Cuban, in their report. state
that the lake of oil is about ten miles wide and more than
fifteen miles in length. and that it was seen by them in the
nuddle of the gulf, about seventy miles off the coast of Texas.
The report added that the petroleunm ran quite deep through
the water. that a pump was put over the side and consider-
able oil was pumped on board, a sample of which the (uban
bronght to port.

Satisfied that Gary, Ind.. will very <oon be the steel eapital
of the world (the divectors of the United States Steel Corpo-
ration have decided to invest an additional $45.000,000 in the
comstruction of the model city and steel plant just across the
Indiana State line from Chicago. The $45,000 000 is in addition
to the original appropriation »f $75.000.000 estifmated as the
necessary outlay for the building of the plant and for the
formation of th» city. which will house the score of thou-
samds of workers who will be emiployed at Gary to operate
the steel wills. Workmén began on June 16, 1906. to con-

vert the sand dunes of Lake Michigan near/the mouth of the

Little Calumet River into a city to accommodate a popula-
tion of 50,000 persons, Already. Broadway, the principal hus-
iness street. has been constructed for three miles and other
work has been accomplished in proportion . Many municipal
works ape planned on the requirements of a city of 500,000
population.

It is being suggested to pulpwood mills in the western
states that a great combine shovld be effected . The securing
for the proposed new trust of paper mills of about 100.000
acres of pulpwood in the provinee of Quebee is the chief ob-
ject of the formation of this new merger . Tt is felt that the
great need of the future is the securing of sufficient pulp-
wood timber to assure a supply of wood for vears to come.
The new merg v will be eapitalized at from $20.000 000 to $30.,-
000,000, ard the combine is" now on the point of completion.
The original plan was to include print paper mills only, but
the big merger has now beeén extended to take in practically
all of the print. manilla and wrappine paper mills, and the
ground wood pulp and sulphite fibre mills. TIn fact it is stat-
ed that the merger would not stop with the print paper and
pulp mills. but would take in practically evervthing in the
paper manufacturing business in the middle west, except the
book and finer paper mills.

-Old Orchard Beach has always been a faverite seaside
resort  for Canadians, from tha older times. when stage
coaches conveyed holiday scekers to it, along the roads beside
the Connecticut and Saco rivers. a whole week’s journey from
Montreal . Last week’s fire was a calamity to the community
which had become dependent upon the summer visitors, but
had loag Leen foreseen by thoughtful poople. The flimsy con-
struction of the wooden shingled buildings, and the lack of an
efficient fire fighting service, made the catastrophe ultimately
inevitable. The loss is placed at between $700.000 and $8)0,-
000, the insurances being very low, owing to the necessarily
high rates—41, per ceat-—and only amounting to between
$150.000 and $200.000. Incidentally the fire once more empha-
sized the need for a standard rule, making all fire hose coup-
lings of an uniform size. Fortunately the fire broke out just
alter dinner, at about 8 p.m. when all the guests were up and
about their temporary residences, so that no loss of life, and

very little loss of property occurred among them.

—For April, May and June, the first quarter of the pres-
ent fiscal year. the immigration via ocean ports was 105.512,
compared with 73431 last year, an increase of 32,081, or 44
per cent . From the U.N. it was 21,859, compared with 24,-
GO4 during the corresponding period of last year, a decrease
of 2,745, or 11 per cent. It will be seen that although imini-
gration from the neighbouring country has decreased slightly
for the last three monts, yet the increase through ocean
ports is so great that, taking the total figures for April, May
and June. v.z,, 127,371, compared with 98,035, the total figures
for the corresponding period last ‘year, there is still the sub-
stantial increase of 29336. Th2 inerease is nearly 30 per
cent. The Inspector of Agencies reports a widespread revival
of the disposition to move Canada wards .so that it is prob-
able the slight decrease'in immigration from the U.S. ahove
noted will soon be more than made up. For the twelve
months ending June 30, the immigration was 252,038 Of
these incomers 56.518 were from the U.S., 195,520 via ocean

ports,

—One of the most interesting and novel gushing \\7'0113 in
the world says the Scientific American and perhaps without
a rival in either respect, is a geyser of soda water that re-
cently came up at Wendling, just across the Mendocino county
border from Sonoma, Cal. This well produces soda water—
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genuine soda water—and of a quality that” would warrant
bottling for the general trade in such quantities as were
never struck before. There is so much of this water that it
is turned into a huge long Hume and used to float great logs
from the/forest to the lumber mills. An artesian well borer
was recently employed to secure an adequate water supply
for a large sawmill in that region. He drilled to a depth of
200 feet, the lower 110 feet being through solid granite. Then
a slight trace of water was found. The artesian man then
Placed fifty-four sticks ‘of dynamite at the bottom of the well
and exploded them. Instantly water gushed up, rising twenty
feet above the surface of the ground. pouring forth in enorm-
cus volume. That was days ago, and since then there has
been no indication of a cessation of this vast “natural soda
fountain.”

—(Canada’s trade agent at Yokohama has submitted to the
department of Trade and Cemmerce, an illuminating report
on the relative advantages in peint of time of the transporta-

" tion routes between the far east and Europe via the Siberian
route, and via the Canadiagm and Suez routes According to
this the Riberian railway bids fair to be a most important
and successful competitor with the present chief eastern trade
and mail routes via the Suez canal and the C.P.R. Recently
a traveller from /,l\'l)k:l. Japan, made the trip to Glasgow by
the Russian line route in 181, days and this tine. it is stat-
cd. may be cut down to 12 days with imnroved service and
prompt connections. The British ambassador at Tokio is also
said to have recently made the trip from London’'to Tokio
across Russia in 21 days although three days were lost be-
tween Vladivostock and Jsuruga. The time now taken by the
C.P.R. route is 23 days. It is eurrent news that negotintions
for a through mail service from Japan to Europe via Siberia
have been in progress for some time past. The Japanese
postal authorities are said to be very anxious to utilize this
rapid means of communication with Europe.

The total sockeye salmon pack in British Columbia to
date is estimated at 225.000 cases. In 1903, the year which
corresponds with the present season in the cycle of four. the
tetal pack was 473,674 gases and from the present outlook it
looks as though but little over a half pack will be produced
in British Columbia before the season ends. There is still
on hand, some of the sockeye pack of last year. Tt is estimat-
ed that of this stock there are between 230,000 and 250,000
cases.  Most of this is now held in England. Selling prices
have not yet been definitely fixed for the present season’s
qf!tput - The failure of the Puget Sound, Alaska and Colum-
bia river salmon fisheries this year will doubtless have an in-

fluence  on  the prices made for the British Col-
umbia  product.  Alaska canners say that the Alaska
red  pack will  be at  least 40,000 cases short.

The sockeye season of 1907 will go down in history as the
most disastrous since records were first kept. The monetary
loss to the fishing interests of the north Pacific coast will not
be far short of $2,500,000. The campaign against the English
detractors of British Columbia salmon is bringing results as
is shown-by the following letter received by loeal canner from
London: * You will be pleased to hear that one of the press
mediums  which damaged canned salmon last year, has had
to toe the $250,000 damages line for being found out. More
libel actions are pending. There are plenty of other yellow
Journals untouched as yet by actions which would be the bet-
ter of discipline.”

Assistant Secretary Reynolds of the U. 8. has issued an
order postponing the application of the Department’s recent
circular in which, it was directed that hides should not be im-
ported into the U.N. unless they had been immersed in a dié-
infecting solution of bichloride of mercury of 1 to 1,000
strength, in which they were to remain for at least 30 min-
utes. Tanning companies represented that it would work a
considerable hardship on them to “be obliged to observe the
order as early as August this year. The tanners were taken
entirely by surprise at the recent order and say that they
‘are not in position even to stite whather the disinfectant
proposed Ly the Department is practicable for all hides. The
order for further delay runs: *“With the consent of the Se-
cretarv of Agriculture the time of taking effect of Depart-
ment Circular No. 48 of the 18th ultimo is hereby postponed
until November 1, 1907.” A further modification has also
been made by the Treasury in a communication to the Depart-
ment of State: “1 have to.nform you that upon the recom-
mendation of the h’(‘('rvt:n"v of Agriculture. hides taken from
cattle at abattoirs in Great Britain, Norway and Sweden at
which Government inspection is maintained, will be admitted
without the production of certificates of disinfection there-
for, provided the same are accompanied by a certificate issued
by the official Government inspector stationed at the abat-
toir at which such hides are taken, showing that the animals
from which they were taken were healthy at the time of.
slaughter and that such hides are free from infection or dis-
ease and also by an affidavit from the owner or shipper show-
ing that such certificates refer to the identical hides import-
ed. The hides of cattle exported from the United States to
Great Britain and slaughtered separately at lairages in that
country will also be admitted without requiring the produc-

tion of certificates of disinfection therefor.”
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BUSINESS PRECEPTS.

Many sayings (“ obiter dicta™) of great men are
often quoted in literature; the sayings of highly pro-
sperous men of husiness frequently find a place in
current writings also, and are treasured up as heacons
for royal roads to riches. From “ Polonius’ Advice to
his Son™ in Hamlet to A. T. Stewart’s saying about
having “ nnthil{g to do with an unlucky man,” to Carn-
cgie’s essay, “ the Gospel of Wealth,” and, though last

not least, down to the inculcations of John D. Rocke- .

feller, the leading spirit of the Standard Oil Co., the
list of memorable sayings is not difficult of retention,
and should be treasured in our minds as are the divi-
sions of the Decalogue. )

It is a common complaint nowadays that there exist
no such opportunities for attaining wealth as were to be
found on every hand during, say the last thirty years
of the XIX century. This is all a mistake, as those who
live long enough will be able to testify.

There are as good opportunities awaiting the right
sort of men to-day as ever there were. John D. Rocke-
feller believes as much when he says that the older
heads of the great industrial enterprises are retiring
in favour of the possessors of younger and fresher
blood; and they in turn must give way as time goes by
to the succeeding generation that is growing up all
round us—those equipped with the mental ability, the
patience, persistence and the will-power equal to the
occasion. He speaks of former office-boys in the great

FIRE LIFE MARINE

. Established 1865

(1. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal, Telephone Main 1277
P. O. Box 994, Private Office, Main 2829

oil company as now in charge of important depart-
ments, and of men who began as labourers in other
great industrial enterprises as similarly advanced to
the front rank . The great prosperity of interests has
opened up avenues to unlimited success to the hum-
blest youth who will learn to economize and con-
centrate. 4

The youth of to-day enjoys many advantages over
him of thirty or fifty years ago. The whole field of
human effort lies before him. It only remains for him
to take advantage of his opportunities. Tet him de-
cide upon his course—the thing he feels himself most
fitted to do—and then go ahead doing his level hest—
prudently, economically and honestly. Let him care
for his health too, and practice moderate recreation.
Everybody makes mistakes in life, and one should not
be cast down because of occasional reverses.

- When he was ten years old, the now aged chieftain
of the great oil company, succeeded in saving some
money earned in various boyish ways about his native
place . It was only fifty dollars, but a neighbour need-
ed just that amount, and he loaned it to him at seven
per cent interest. - At about the same time he was hoe-
ing potatoes for a farmer at 3714 cents a day. At the
end of the year he found that the money he had loan-
ed out at interest had earned him $3.50. He took the
interest in his hand and by an easy calculation found
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that it represented almost ten days’ labor. From that
time onward he determined to make money work for
him.

The best advice to give any boy or young man is to
gave. /There are glorious opportunities ahead for him;
but how can he be ready to take advai{tage of them
unless he has cultivated the habits of economy and
prudence? He must save all he can, in season and out
of season. “That first experience ” Rockefeller says
“taught me a lesson that I have remembered all my
life. It taught me to rely upon myself; it taught me
the virtues of self-repression, of prudence, economy,
:nul/svlf-rvspoct . There is no feeling in the world, I
think, comparable to that of self-reliance—that in-
grained sense of relying upon oneself in every emer-
geney of life, of not having to depend upon anyone, of
realizing that everything one has is his by reason of
his own efforts. That is true independence.”

Extravagance is the curse of the day. People make
more money in the United States and Canada than do
the people of any other places in the world. But there
is also more extravagance. The French are the richest
people in the world because they are the most econom-
ical. They are economical not only in the matter of
money, but in all things . Ride through France, you
will scarcely find a foot of arable land that is not un-
der cultivation. There are no fences. They economize
their time, their energies, and are lavish only with
their opportunities, with which they can afford to he
lavish, for by economy they have prepared to take full
advantage of them when they appear .

But wealth is not everything. No man has a right
to hoard money foy the mere pleasure of hoarding.
The gift of money-making is imparted to a man just
as the gift of poetry, or sculpture, or the art of healing
Is given to a man—just as one man is endowed with
a genius for mechanics, another for finance, and a

-third for industrial enterprise. And as each of these

gifts is bestowed, so must it be used for the general up-
lifting of humanity. That is another lesson that should
be impressed upon the youth of the day. To make
a selfish use of opportunities is to defeat the purpose
for_ which they were given . Every man owes a debt
to humanity, and in accordance with the manner in
which he discharges that debt will he be judged.
First of all, the boy must look to his health; without
health one can do nothing. Health is a blessing that
transcends all other earthly things. The man with
nothing but good health is rich compared with the
man of wealth who has lost his health. Therefore he
who is beginning life and wants to take advantage of
all the rich rewards that come from meéritorious effort,

shduld guard his health. , “ Get all the fresh air you

can; none of the pastimes of hoyhood is to be ignored.

I look back upon my fishing and wood-chopping days
in Ohio as the happiest of my whole life. Don’t grow
old before your time. Maintain an interest in life and
all living things.”

And then the young man must be practical and per-
severing. “ Don’t attempt to do more than you can
carry out successfully; but, having taken counsel with
yourself, allow nothing to stand in the way of your
success, once it is planned wisely. ¢ Staying-power ”
1s the great thing. The young man who sticks is the
one who succeeds . There are innumerable opportun-
ities for the young man who knows just what he wants
to do, and will do it with all his strength. “ Don’t
let your ambition run away with you. Move slowly
but surely. Always obey instructions; you, must learn
to obey orders before you can hope to give them.”

“1I would also say to young men, be earnest. Earn-
estness and sincerity are/two of the sign-posts along
the road to success. Inspire your employer with con-
fidence in you. It is chiefly to my confidence in men
and my ability to inspire their confidence in me that
1 owe my success in life.”

Do not fear work. It is the sturdy, hard-working
men who make the country great . And don’t reach
forward too eagerly. Ome of the great evils of the day
is the anxiety of young men to get to the front too
rapidly. Lasting successes are those which are care-
fully, even painfully, built up. Life is not'a gamble,
and desirable success cannot be won by the turn of a
card. Be satisfied with small/results at first. Cultivate
a due sense of proportion. A man who is engaged as a
chauffeur is expected to be a good chauffeur, not a
director of a bank or the manager of a railroad.

The true economy of life is to find the man who can
do the particular thing wanted to be done, and then
leave him to do it unhampered. Do all the good that )
you can. Be generous and charitable in your attitude
toward your neighbours. It will cost you nothing,
and you will reap a rich reward.

“I have the utmost faith in boys. All that is need-
ed-is to awaken them to their opportunities, and for
this we must depend upon our religious and educa-
tional institutions. I think a college education is a
splendid thing for a boy; but I would not say that it is
absolutely necessary. I hadn’t the advantage of a
college education; but I had a good mother and an ex-
cellent father, and I like to feel that whatever I may
have lost through failure to secure a college education
I made up through /‘my home training. It is in the
home circle that the character of a boy is formed.
There he imbibes those principles which will follow
him all through life .The home training gives him
something that he can never get at college; but at the
same time I am not decrying the -advantages of a col-
lege education, and I should say that wherever it is
possible a boy should have it.”

“Better than a college education, however,” he
says, “is the training that a boy gets in the technical
schools that have sprung up all over the country. This
is an age of specialization. There is an unceasing de-
mand on every hand—in the mining industries, the
railroads, the industrials, the mills, and the factories
——for men with special, technical knowledge that will
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enable them intelligently to take up the important
work that is going on. Here is a great advantage that
the boy of fifty years ago didn’t enjoy. Now one may
enter a school and learn in his youth’ many of the
things that the hardest kind of labor was needed to

teach in bygone days. He gets the technical know-

ledge that enables him to begin a long way ahead of
the boy of fifty years ago.”

He is a great believer in the influence of environ-
ment on a boy’s development. There is much in the
old maxim, ‘ Show me the company you keep, and I'll
tell you what kind of a man you are.” The hoy who is
not careful of his associates will not he careful of any-
thing else. The higher moral tone of the world is
greatly to the advantage of the growing hoy now. The
atmosphere.of a farm, the history of famous men has
shown, is a valuable beginning.  But it does not follow
that a city-bred Doy has not equal opportunities.
Much depends upon the hoy himself in this case. But
whether born in c¢ity or country, a boy must ever be
carcful to avoid the temptations which heset him, to
seleet carelully his associates and give attention at
once to his spiritual side as well as to his mental and
material sides.  Religion is one of the great moving
forces of the world. No man can neglect its teachings
and hope to he a completely rounded out man.

He denies the assertion that opportunity has heen
restricted or individual effort stifled by reason of the
growth of trusts (combines). In the old days, hefore
the union of interests, competition made many business
ventures precarious; but aside from that, through
lack of time ,opportunity, and capital, the young man
was kept within a very restricted field. It is combi-
nation that has produced the capital to open up mines
and factories, to build great industrial plants and the
monster wholesale and retail establishments. It is
combination and capital that have sent the railroads
shooting in a hundred different directions all over the
continent. The reduction of the work of the world
to scientific principles has opened |m/s.~'il)i|itie.\' for
young men in a thousand differcnt /lines. And only
the beginning has been made. At the beginning of
our present economic era, men, brains, and ability
were needed to take hold. Those men have about per-
formed their tasks now. But who that has faith in his
country will accept the theory that the work has all
been done; that railroad development has reached its
limit; that the steel industry can go no further; that
in coal, iron, copper, lead, the industrials, agriculture,
shipping, finance, the apex of development has been
reached and that all that is required for the future is
to steer the bark straight?

Our material progress, great as it has been, has only
marked the beginning, and it is to the rising genera-
tion and to those who will follow them, that we look
to carry the work along. They are the inventors of the
future, the devisers of time and labor-saving appli-
ances, of more modern methods. They are the new
executives, the future masters of finance, the creators
of material wealth, and the reapers of the great re-
wards.

“There is,” he proceeds, “no possible limit to the
success which an ambitious young man may achieve
nowadays. The demand for young wmen of brains,

/
ability, and stamina is already greater than the supply.
They are necessary if the great interests so far created
are not to fall into decay. Progress is the key-note.
Improved methods, fresh:blood, a new view-point, is
needed all the time. The apprentices are hecoming
master-workmen; the master-workmen are becoming
superintendents; the superintendents, chiefs, and so
it goes. The field is constantly broadening . The big
interests and institutions are becoming bigger all the
time. It is a constant procession. At the forge and
in’ the counting-room to-day are the young men who
ten, twenty years hence will be the captains of indus-
try of their day.

The poor boy is better off than the son of the rich
man, for he is prepared to do what the latter will not
do, or rarely so; that is, plunge in with his hands and
learn a business from the bottom. It is to them, that
we must look to carry into the future the progress of
the present. The future, with all of its possibilities,
is in their hands.

“ Read ” he advises ““the history of the.steel indus-
try. The men /Avho worked in leather aprons before
the blazing furnaces twenty years ago are its directing
heads to-day. The former office-boys of the Standard
0il Co. are now its heads of departments. There is no
limit to the height that a deserving boy may climb.”
Carnegie is not an example. He never worked at the
forge; but he was not crushed by a single set-back.

In the Metropolitan Magazine, to which we are be-
holden for much of the foregoing information, Mr.
Rockefeller concludes: “Not long ago, a business asso-
ciate spoke to me about increasing the salary of a valu-
able executive to 50,000 dollars a year.—‘Isn’t it
teo much?’” said he.—““Is he worth it?’ asked I.
“1f he is, I’ll vote for it.” What a man is worth in-
trinsically is the measure of his success in life. “ Yes,
the opportunities for the young boy are greater to-day
than they have ever been hefore; and no hoy, howso-
ever lowly—the rough-shod country boy, the humble
newsboy, the child of the tenement—need despair.
They have but to master the knack of economy, thrift,
honesty, and perseverance, and success is theirs.”
There are striking examples among us in Canada to-
day. ‘

/

NEW RULE ON LONDON STOCK EXCHANGE.

For those interested in the exhaustive review of

stock-exchange methods, given in a recent issue of
this journal it may be well to remember that an im-

portant change made by the London Committee lately.
The present proposal,’passed experimentally as a new
addition to an existing Rule, provides that a member
of the House shall, when rendering contracts to his
client, use such a form as will permit the words,
“Member of the Stock Exchange,” to follow the stg-
nature. The palpable object of this is to prevent the
chance of a’client being under the impression that he
is dealing with a member of the Stock Exchange, when
in reality his transactions are with an outsider. On the
face of it, and to a London client, the addition of such
werds would appear very superfluous. He knows his
broker is a member of the House, and is well ac-
quainted with the differences between his own agent
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and an outside broker. But the Rule is not designed
for the assistance and protection of the man who al-
ready knows. Some of the bucket-shop people send
out contracts which are almost identical in form with
those issued by members. And perhaps members them-
selves do not take all the precautions that they might
to emphasise their membership; probably they think
it would be infra dig., at all events supererogatory, to
announce upon contracts that their address is the
Stock Exchange as well ag the office to which corre-
spondence is directed. However that may be, confu-
sion has arisen, does daily arise, {from this kind of
omission, and the Stock Exchange Committee are
doing what they can to prevent any mistake being
made in future. A little opposition has arisen, but it
is not likely to plit)VC sufficiently strong to prevent
confirmation of the new addition on August 12th,
when it comes before the Committee for final decision:
The student of such matters would venture to point
out that, if the Rule is passed, its purport should be
added to the familiar official advertisement of the
Sto¢k Exchange, to the effect that members are not
allowed to advertise.

AUSTRALIAN RAISINS.

The appearance ol excellent raisins from the Anti-
podes upon the United States market, came, one of
the New York commercial papers says “as a bolt from
the blue.” Somehow our neighbours had never
thought of an invasion from that quarter . The earli-
ness of the packing season about a month earlier than
the Californian’, and the very good appearance of the
fruit are points greatly in its favour. There were only
600 or 800 cases available for the United States but
they were quickly secured, and offered through the
trade at 814e per-1b. for the large fruit. Tn Canada
the reports of commercial agents and judicious exploi-
tation of a quiet kind had prepared dealers to send
orders, as soon as it was known that there was a sur-
plus in Australia available for export. Sentiment will
help to prepare ‘a welcome for this fruit, and the earli-
ness of its arrival will ensure its sale. In quality the
raisins take rank with the best Valencias, and they
come well put up in 56 Ib. packages iron hooped.
Freights from Melbourne to Vancouver range about
$12.75 per gross ton. There is some trouble about
duty, but no doubt full preference:should and will be
given as to the preferred British trade. In Australia
prices will be about as follows. Brown Lexias 415¢
per 1b.; extras’ 5c.; Sultana’s 2 crown 8c.; 3 crown
de. A discount of two and a half per cent f.o.b.
Melbourne is generally afforded for sight drafts
against documents.

There are two irrigation settlements in Australia
from which raisins, sultanas and currants are now
being marketed, namely Mildura (Victoria), and Ren-
mark . (South Australia), both of which obtain water
from the Murray river. The growers are formed into
associations which grade and pack the fruit for local
and export trade . The export prices are much lower
than the rates quoted within the Commonwealth. Ow-
ing to the combination of growers the Australian re-

quirements are first filled, after which the surplus for
export is made available. The good keeping qualities
of Australian dried fruit is evidenced by the perfect
condition /of last year’s pack now being distributed to
local buyers. The total quantity produced in Mildura
and Renmark is about 2,500 tons of sultanas and 2,-
300 tons of lexias. Although not officially declared,
it is now practically certain that 700 tons of sultanas
and 500 tons of lexias were available for export this
season, which, with good seasons, will be considerably
augmented from year to year.

BIDDING ¥OR VOTES.

President Roosevelt took advantage of his oppor-
tunity to inferentially declare himself as a candidate

for yet another term in the address. made on Tuesday
last at the laying of the corner stone of the Pilgrim
Fathers’ memorial monument at Cape Cod. The Pre-
sident threw himself enthusiastically into the arms of
those who are urging on all that the law ‘can be made
to effect against the great corporations and business
men of the country, as recently seen in the case of the
Standard 0Oil Co. at Chicago, and the proposed actions
against the anthracite railways in the four coal coun-
ties of Pennsylvania.

He stated that during the present trouble in the
stock market he received “ countless requests and sug-
gestions,” public and private that he “should say or
do something to ease the situation. There is a world-
wide financial disturbance. It is felt in the bourses of
Paris and Berlin, and British consols are lower, while
prices of railway securities have also depreciated. On
the New York stock exchange, the disturbance has
been particularly severe. Most of it, he believes to be
due to matters not particularly confined to the United
States and to matters wholly unconnected with any
governmental action, “but it may well be that the de-
termination of the Government, in which it will not
waver, to punish certain malefactors of great wealth,
has been responsible for something of the troubles,
at least to the extent of having caused these men to
combine to bring about as much financial stress as it
possibly can in order to discredit the policy of the
Government and thereby to secure a reversal of that
policy so that they may enjoy the fruits of their own
evil-doing.”

Why did not the President read out a few of those
“ countless requests and suggestions?” Why not en-,
force the laws against gambling and gamblers in the
New York and other Exchanges instead of harrassing
the owners of the property gambled in? Is it wrong
for two or more business men or corporations to enter
into en agreement by which a reduction in price is to
be allowed, based upon the amount of business done?
If so, what is to become of the wholesaler or the job-
ber, or even the departmental dealer?

The President goes on to say, referring to those
who have greatly prospered by their ability and indus-
try, that they have’“misled many good people into
believing that there should be a reversal of
policy. “If s0,” he says, “I am sorry,
but it will not alter my attitude. Once for
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all, let me say that as far as I am concerned, upheld in so far as it means the Sovereignty of the
and for the eighteen months of my administration  People used for the real and ultimate good of the
that remain, there will be no change in the policy we people; and State’s Rights are to be upheld in so far
have steadily pursued, no let-up in the effort to secure }
the honest ohservance of the law, for 1 regard this
contest as one/ to determine who shall rule this Gov-

as they mean the people’s rights. HEspecially is this
true in dealing with the relations of the people as a
ernment — the people through their Governmental whole to the great corporations which are the distin-
agents, or a few ruthless and determined men whose guishing feature of modern business conditions.  The

wealth makes them particularly formidable, because need for action,” he goes on to say, *“is most pl'essing'
they hide hehind the breast-works of corporate organ- as regards those corporations which, because they are
ization.” common carriers, exercise a quasi-public function, and
It would be difficult to find in the whole history of . which can be completely controlled, in all respects, by
party polities, expressions so utterly absurd as the the federal government, by the exercise of the power
foregoing from the lips of the head of any nation. If conferred under the interstate commerce clause, and,
we did not believe in common with the great majority if necessary, under the ‘ Post Road clause’ of the con-
of business that President Roosevelt was “talking to  stitution.”
Buncombe,” we should be inclined to suspect his san- The President is no less outspoken in referring to
ity — It is idle,” he sdys, “ to ask me not to prosecute’ ‘7 those who,” he says, *“ offend against the Anti-Trust
criminals, rich or poor.” Has anybody ever asked the and Interstate Commerce laws, in respeet of which
President or other persons in high places not to pro- the Department of Justice has to encounter many and
secute criminaks.  Let the public hear of it. Hear  great difficulties. Often men who have been guilty of
how he appeals to the masses of voters: “I desire no violating these laws have really acted in criminal
less emphatically to have it understood that we have fashion, and, if possible, will be proceeded against cri-
undertaken and will undertake no action of a vindie- minally ; and, therefore, it is advisable that there
tive type, and above all no action which shall inflict should be a clause in these laws providing for such
great or unmerited suffering upon the innocent stock- " ¢riminal action, and for punishment by imprisonment-
holders and upon the public as a whole. Our pur-  as well as by fine. But, as is well known, in a criminal
pose is to act with the minimum of harshness compa- action, the law is strictly construed in favor of the
tible with obtaining our ends. In the man of great defendant, and in our country, at least, both judge
wealth who has earned his wealth honestly, and used and jury are far more inclined to consider his rights
it wisely, we recognize a good citizen worthy of all than they are the interests of the general public ;
praise and respect.  Business can only be done under while in addition it is always true that a man’s general
modern conditions through corporations and our pur-  practices may be so bad that a civil action will lie
pose is to heartily favor the corporations that do while it may not be possible to convict him of any one
well.”  Surely there is a covert intimation here that criminal act. There is unfortunately a certain num-
the great corporations are expected to “come down” ber of our fellow-country men who seem to accept the
and take the place of the big life insurance companies view that unless a man can be proved guilty of some
at the coming election. Shades of Jefferson and particular c¢rime he- shall be counted a good citizen,
Henry (lay!—The President -begins to think he no matter how infamous the life he has led, no matter
should hedge a little here when he says: how pernicious his doctrines or his practices. This
“The administration appreciates that liberal, but is the view announced from time to time with clam-
honest profit for legitimate promoters and generous  orous insistence, now by a group of predatory capital-
dividends for capital employed, either in founding or  ists, now by a group of sinister anarchistic leaders and
continuing an honest business venture, are the factors agitators, whenever a special champion of either class,
necessary for successful corporation activity, and no matter how evil -his general life, is acquitted of
therefore, for generally prosperous business condi- some ore .\'}\yciiiv crime. Many men of large wealth
tions. All these are compatible with fair dealings as be-  have been guilty of conduct which from the moral
tween man and man, and rigid obedience to the law. standpoint is criminal, and their misdeeds are to a
Our aim is to help every honest man, every honest  peculiar degree reprehensible, because those commit-
corporation and our policy means in its ultimate  ting them have no excuse of want, of poverty, of
analysis a healthy and prosperous expansion of bus-  weakness and ignorance to offer as partial atonement.
iness activities, of honest business men and honest When in addition to moral responsibility: these men
corporations. ” For lleaven’s sake, what are the laws have a legal responsibility, which can be proved so as
for ? to impress a judge and jury, then the department will

He still goes on talking to Buncombe:—“I very  strain every nerve to reach them criminally. Where
carnestly hope that the legislation which deals with  this is impossible, then it will take whatever action
the regulation of corporations engaged in interstate  will be most effective under the actual conditions.”
business will also deal with the rights and interests  In the last six years we have shown that there is no
of the wage workers employed by those corporations.  individual and no corporation so powerful that he or
Action was taken by the Congress last year limiting it stands above the possibility of punishment under
the number of hours that railway employees should be  the law. :
employed. The law is a good one; but if in practice Does President Roosevelt mean that he shall exer-
it proves necessary to strengthen it, it must be cise his authority to over-ride the law of the land, or
strengthencd.” In dealing with State Rights, the believe that he deserves applause because criminals of
President declared that National Sovereignty is to be  any class do not escape being tried for their misdeeds.
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SAWDUST AND FISH.

/

The obvious is not always the real. Not infrequently
lately have we been told by materialistic science, that
deductions based upon what is apparently probable,
are to be received with grave suspicion. = The obvious
gains in the/start, as is to be expected. But though
serenely slow in catching up; truth always prevails in
the end.

For some years now, the class of thinkers who ar-
guing from flakes of sawdust within the mouths of
fish landed after a water disturbing struggle, claim
that mill refuse in streams must be destructive of
fish life, have been in the ascendant . The utter im-
possibility of the filtering apparatus of the gills, al-
lowing such coarse material to pass into the system in
ordinary breathing, occurred to but few of them. Le-
gislation was secured, making it a crime for saw mill
owners to set their refuse adrift. That this has been
a hardship no one will deny, and it was only tolerated
because there was a chance that apart from the
fancied mechanical danger, to the circulating system
of fish, there might be some chemical damage to the
water from saw dust.

The tide has been slowly turning of late, in favour
of the mill men, and against the fish lovers. In Ses-
sional Paper No. 22 the 30th annual report of the De-
partment of Marine and Fisherfes, Fisheries Branch,
Ottawa, Professor Ramsay Wright, assistant Director,
reports after four years’ study, strongly against the no-
tion, that sawdust in solution, in ordinary rivers, is
inimical /to pisciculture. His final conclusions are:

“1. No stream can be pronounced off-hand as poi-
soned by saw-dust. Each stream must be studied by
itzelf and the varying conditions must be thoroughly
understood before a judgment can be pronounced.
The chief things to be considered are (1) the quantity
of sawdust and (2) the volume of water into which
the sawdust is discharged. Subordinate conditions
are the rapidity or sluggishness of the stream, the
amount of sunlight or shade and the character of the
water, whether from agricultural lands or from primi-
tive forests.

2., 1 have not the slightest hesitation in saying that
no stream or river which I have yet studied in Ontario,
New Brunswick, or Nova Seotia, is sufficiently pollut-
ed with sawdust to destroy half grown or full grown
fi<h.

3. The varying strengths of sawdust solutions that
will kill different kinds of fish eggs have not yet been

determined.

4. In place of sawdust heing the potent factor in the
destruction of fish life, it would seem likely that miil
dams are the real cause.”

Experienced anglers will however regret that the
learned Professor did not choose some other fish for
his experiments, than the pugnacious hardy bass, and
that filth loving little carp, the minnow. Grayling, or
white fish, would have furnished a convincing test to
the members of the great confraternity, which sees an
immense difference in personnel and habits, between
the salmonidae and the cyprinidae.

Perhaps, such legal necessity will however, drive
saw mill proprietors to provide against the wasteful-
ness of throwing away their refuse. It is understood

that mills no longer use the rending machine some-
times know as a “devil,” to churn edgings and slabs
into sawdust. The needs of city life have given an
actual value to the “trimmings.” Some water mills
employ a subsidiary steam engine, or use a drying
plant, which can burn sawdust. The chemist has
shown that there is a chemical value in it. Indurated
or compressed articles use some of it.

It is within the memory of many of us that streets
and roads were paved with tan bark, which the tanner
gladly gave away to all applicants. Now he finds a
use, even a sale for it as a fuel. Apart altogether
from the fishermen’s point of view, and without con-
sidering the effect upon the picturesque, our conten-
tion is that mill refuse should by no means be thrown
away into the rivers, and that on the solid ground of
true business economy.

THE CONFLAGRATION AT OLD ORCHARD.

To those who witnessed the progress of the fire of
last week at Old Orchard, and the nervous haste of the
guests of the hotels and cottages evidently doomed to
destruction, to secure lodgings for the night and
transportation for their hurriedly packed impedi-
menta, it was highly amusing to read the descriptions
that appeared for some days afterwards in the New
York, Boston and other papers. These were repro-
duced with inventive additions all over the continent
including Canada. “ Eighteen hotels ” were said to
have been burnt down, whereas only four at all de-
serving the name were destroyed, and of these only
two were of the recent flimsy construction described
by writers on the press. There was no apparent cause
for the destruction of one of them—a large boarding-
house with an attractive name—it being hundreds of
vards distant from the centre of the burnt area.
Nevertheless it was nearly all consumed before the
light cottages adjoining caught fire.

The fire originated in a three storey barn-like

.structure above the railway track, used for cheap lodg-

ings for some years past, and is credibly attributed to
a, discharged employe of the newest tinder-box hotel
of the place. Although the local fire protection was
deemed sufficient to deal with a one-hotel hlaze, it
was soon found inadequate on the occasion; and the
engines, hose, etc., sent on from the eight-mile distant
towns of Biddeford and Saco, were found to bhe com-
paratively useless owing to the unmatchable eouplings.
Dynamo was brought_also, but the fire had run its
course by the time it arrived. The largest hotel, being
isolated, escaped the fire, as did some seven other
smaller ones. The railway depot escaped, owing doubt-
less to its comparative isolation and partly slate and
sheet-iron roof. As the guests of the doomed hotels
had ample warning, all escaped with little or no less
except their “ heauty sleep.” Seven pianos were safely
removed.

The town of Old Orchard is divided into three parts,
the business portion being contiguous to the part
swept by the fire. Separated from the portion south
of the Sea Shore Hotel by the spacious lawn and sea-
frontage of the Old Orchard House, are a large num-
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ber of moderate hostelries and handsome cottages
which wholly oﬁca‘ped.' The third division is the Camp
Ground, embowered in a dense growth of trees, and
invisible from the two more recreative portions. Tt
will thus be understood that the fire had little chance
of spreading across the broad lawn in which stands the
0Old Orchard House aloft in isolated grandeur.

The work of rebuilding will probably soon bhegin.
But as the owners are not hy any means millionaires
after their many years of labour, some difficulty may
arise in securing funds, and the probability is that
small structures will dot the burnt area wuntil the
financial outlook shall improve, and a little wholesome
spell of hard times bring a large number of people
all over the country to their senses.

The “half-mile of baby carriages”™ on the bheach
with their squalling occupants and the baggage swept
out to sea by the ebb tide, as described in the New
York Herald, are as nothing compared to the romantic
features incident to the fire that appeared /in the
Boston (ilobe and other New England papers. To de-

/tail them would serve no useful putrpose. A Biddeford
paper appropriately characterized the meddlesomeness
of a prominent Boston official—who countermanded
the orders of the chief of the assisting fire brigade
and was forced to desist only at the threat to “Dblow
off his block ™ if he did not mind his own business. A
rather reverend Montreal evening paper contained the
most complete and accurate description of the fire.

With such crowds of generally well-to-do guests,
the hotels at Old Orchard were believed to Le amass-
ing wealth; but as many of the buildings were subject
to heavy loads in the shape of liens and insurance,

and could reckon upon only about six wecks’ husiness
during the year, the margin in some cases has been
rather meagre.  The secason just closing premised to
be the best on record, as it really has heen of course,
for those which were not visited by the fire.

ELECTRIC FREIGHT CARS.

The agitation recently begun in Montreal to grant
electric freight cars privileges over the tracks of the
street railway passenger lines, may under proper con-
ditions, be useful to the trade of the (ity; but those
conditions should be well and carefully considered, or
the citizens may be put to much inconvenience and
annoyance that mav be difficult to remove, in case of
any abuse of such a privilege, once granted for a
lengthy period.

Some of our aldermen, mistrustful probably of
their ,own ingenuity, have been sent to visit certain
cities in the United States to observe the working of
such a system over there, under the guidance of a
mastermind..  In come cities that system has doubt-
less been adopted, but with what result we have yet
to learn. One thing is certain—that it is not general.

At this writing we are not aware that all of the
peripatetic aldermen have returned, and, therefore no
official report of their observations is yet to hand.
One of them however is back again, and if he is cor-
rectly reported in the papers he is satisfied that the
traffic is proving satisfactory in some places. He re-
fers particularly to the city of Brooklyn—where it is
giving satisfaction.

This sounds somewhat strange in view of what was
reported at length in the New York papers the week
before the visit of our city aldermen. The new State
Commissioners for the regulation and control of all
services connected with public utilities have, for some
months back, been delving into all such matters and
stirring up things in a lively manner.

Largely signed petitions from the citizens of Brook-
lyn were laid before that Board of Commissioners,
complaining of the intolerable nuisance and interfer-
ence with the passenger traffic by the freight cars
over the same tracks and asking that the system be
abolished.  Columns of evidences were published
given by citizens to establish the grievance. It appears
that the freight traffic was allowed, by agreement, to
be carried on dufing the day, except for the morning
and evening rush-hours for passengers. During the
remaining hours the freight traffic was a nuisance ;

but even the restricted hours were encroached upon,

and then it became intolerable. After all the evid-
ence had been heard the (‘fommissioners took the mat-
ter “en delibere,” and their decision is shortly ex-
pected. In the meantime Montreal aldermen appeared
on the scene, and they surely must have heard about
it and learned something of the inward workings of
the system.

As we have already mentioned, there may be some
advantage from such a system, but if any such is
adopted the gencral interests must be well safeguard-
ed. In one direction it is clearly evidént that some-
thing of the kind is much needed in the interest of the
trade of the harbour and cannot be much longer ne-
2lected .

In an article in this Journal a few weeks ago which
attracted attention, it was pointed out that the com-
plaints about the congested condition for want of
room could eagily be remedied by bringing into use the
fine new spacious wharves now lying unused at the
cast end of the harbour—we mean those bearing the
name of the worthy contractor. Through freight,
whether by boat or rail, can as readily and cheaply he
handled there as in the present centre of the trade.
What is required is a ready and cheap system-by which
the city trade between ships and the ware-houses can
he affected.

This is where the electric street freight car svstem
could well be at once established—under regulations,
prove of great benefit, and, after with the experience
gained, extended to other parts of the city if desirable.

THE BANK STATEMENTS FOR JULY.

The Bank Returns for July reach us as we are going
to press—too late for reproduction, comparison and
analysis in this issue. Circulation, as compared with
June, has fallen off 214 millions; Deposits have in-
creased $1,866,970; and Public Discounts have de-
creased by $5,267,400. (Call Loans in Canada are less
by one million; and greater by $5,300,000 elsewhere
than in Canada. Total Liabilities are less by about
one million, and the total assets by $1,600,000. The
June statement showed an advance of $3,800,000 in
Liabilities, and an increase of $7,272,000 in Assets.
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THE VALLEYE;IELD STRIKE.

The strike among the operatives of the Montreal
Cotton Co., owing to the refusal of their demand for
a ten per cent advance in wages, gives little appear-
ance of cessation up to date. Both parties stand to
lose heavily by the affair; the Company bhecause of the
heavy orders on hand, and the operatives for want of
funds to maintain them in idleness. Representatives
of the Government’s Labour Department are making
every endeavour to bring about a reconciliation. The
following letter written in May last for a copy of
which we are indebted to the President of the (lom-
pany, Mr. A. S. Ewing, is significant of want of faith,
if nothing else, on the part of the wage-earners

“To the Officers and Directors of the Montreal Cotton Co.:

Whereas the Montreal Cotton Co. has willingly granted an
increase of wages to its numerous employees, it is resolved—

That the Federation of Textile Workers of Canada offer a
vote of thanks to the said company;

Whereas the /negotiations have been conducted in so just
and generous a manner by Mr. Louis Simpson, general man-
ager, it is resolved unanimously by the executive council at a
regular meeting, held on the 19th instant, representing 6,000
unionist workmen.

That we shall take every means in our power to make the
year 1907-08 an era of prosperity for the employers and em-
ployees in the textile industry of Canada, and knowing that
good will and harmony cxist, we hope that the arrangements
concluded will be observed and respected by the superintend-
ent foremen of the different cotton factories and departments
of your mills, in order that the lot of textile workers of Canm-
ada may be ameliorated.— (Signed).

W. PAQUETTE,

General President F.T.W. of Canada.”

How long any new arrangement may last is a ques-
tion which will, of course, be determined hy the em-
ployes. The usual union officers from over the horder
are in cvidence.

THE C.P.R. ANNUAL MEETING.

The regular yearly meeting of the dir(*cto/rs of the Canadian
Pacific Railway Co. was held in this city on Monday, Aug. 12.
The detailed reports’ received were full of encouragement, as
the general prosperity of the country. has been reflected in
the business of the great railway company, and made its
shewing of income the largest in its history .

The results of the fiscal year, which ended June 30 last,
show that the earnings eclipsed all previous records. The
gross earnings for the year show an increase of $10,547.770
over gross earnings for the previous year, and net earnings
show an increase of $2,329,997. /

The following shows the income, etc., for the past fiscal
year. compared with results for the previous fiscal year:—

Year ended Year ended
June 30, June 30,
1906. 1907.

Grose earnings.. .. .. .. .. .. $61.669.758 $72,217,528

Working expenses.. .. .. .. .. 38,096,445 46,914,219

Net earnings .. .. .. .. .. $22,973,312 $25,303,309
Net earnings of steamships in
excess of amount included in

monthly reports.. .. .. .. .. 652.577 723,649

Income from other sources.. .. 1,316,870 1,640,832

Total net income. . $24,942,760 $27,667,790

Deduct fixed charges.. .. .. .. 8,350,544 8,511,756
Surplus.. .. .., .. .. .. .. $16,592215 $19,156,034

Deduet amount transferred to
steamship replacement fund 500,000 “700,000
$16,092,215 $18,456,034

Deduct contribution to sinking
b 80,000 80,000

Net revenue available for
dividends. ... .. .. .. .. $16,012,215 $18,376,034

After/the payment of all dividends declared for the year,
the surplus for the year carried forward is $9,339,005, as com-
pared with $8,268,082 for the previous year.

It is understood that an increased amount was devoted to
equipment and that the management is hard at work securing’
new rolling stock of modern make, and material.

It is worthy “of note that the gross earnings for the year
show an increase of $10,547,770, and that the gross expendi-
tures were in excess of the previous year by $18,218474 This
is indicative of a wise outlaying in all probability rather than
of a parsimony. which fails to realize that the condition of
its assets is of more importance than the temporary applause
of the stock jobbers . The company/has had no exceptional
lesses, but is evidently conservative of all its interests. On
the same day while this meeting was being held, C. P. R.
stock was being hammered down in the street, through sym-
pathy with speculators in Wall street to 163 and 164. The
only reason given in New York for the fall of this stock,—
which not so long ago touched the 200 mark.—was the pass-
ing of a dividend upon one line of its stocks by another Can-
adian railway, lately. Why that was done a little thought
should have made clear, and what possible connection there
could have been between the two lines of stocks is not ap,
parent . Doubtless the present agitation in industrial secur-
ities had more to do with it. In times of hysterical nerve
tension, when the brokers are worked up by something unex-
pected, or new, the stock market is in no sense barometric of
real values, but rather exhibits the height of the mental
nervous temperature of the 0p(<rnt<)rs,

The now usual dividends of 2 p-c. on the preferred stock, and
three per cent on the common stock for the half year ended
June 30 last. were declared. An additional payment of one
half of one per cent on the common stock will be paid thereon
at the same time out of the interest on the proceeds of land
sales. It is interesting to note the fluctuations in net annual
returns during the past seven years and how the wonderful
Jpward bound of last year gives promise of being sustained,
since this year’s return shows an advance even upon its
figures.

(iross, / Net.

Year June 30. 1907 .. .. $72.217,528  $25,303,309
Year June 30,1906 .. .. .. .. .. .. 61.669,758 22,073,312

Year June 30, 1905 .. .. .. .. .. .. 50,481,822 15,475,088
Year June 30, 1904 .. .. .. .. .. .. 46,469,132 14.213,105
Year June 30, 1903 .. .. .. .. .. .. 43,957,373 15,836,845
Year June 30, 1902 .. .. .. .. .. .. 37.503,053 14.085.912
Year June 30, 1901 .. .. .. .. .. .. 30855203 12,109,375

¢

THE GREAT STEEL CORPORATION.

The latest adventure of the U.S. Steel Corporation is the
construction of new works and a city at Gary, near the border
line of Indiana and Illinois . All the different products of the
company now made elsewhere will be manufactured in the
new centre. The dwellings and residences will be for the ac-
commodation of the hands . The total expenditure is estimat-
ed to reach fully 120 millions of dollars, all ‘to be derived ex-

- clusively from revenue.—The Canadian works of the company

to be erected not far from Sandwich, Ont., will not .be ready
before 1910.
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AUSTRALASIAN CANNED MEATS FOR THE BRITISH

ARMY.

Major A. Long, despatched to Australia and New Zealand
by the British army council to inspect packing houses of the
antipodes with a view to securing supplies of tinned meats,
arrived by the steamer Manuka at Vietoria, B. C, on his
way to England . He said the supplies in future would be
taken in greater quantity from Australia, where now about
one-third of the total supply was bought.

Major Long has been engaged since March last on his mis-
sion to the various states of Australia and New Zealand.
and is now on his way to London to submit his report to the
war office. e said that while his report was, of course, of
a confidential nature. he could speak generally of the Austral-
ian canned meat business. He said that the preparation of
tinned meats in the Australian states, as well as in New
Zealand, was conducted under clean and wholesome condi-
tions.  Of course. in this, as in other trades. there were vary-
ing degrees of excellence. He was not prepared to draw
comparisons but, on the whole, he was well satisfied with the
way in which the trade was carried on.

“In Queensland,” said Mdjor Long, “the conditions are
such as to justify an extension of the trade because it is a
tremendous cattle country . As far as my observations go,
that is not the case in New South Wales. You have no large
cattle stations. This state is a sheep country. and you may
extend the business as far as mutton is concerned, but not
with beef . The same may be said of Vietoria, which is also
a mutton country.

“The governments of the various states have given me
every facility for carryving out my work, as, indeed, have the
firms directly concerned. Not only was no obstacle placed in
my way, but everybody helped me as far as they possibly
could.

“1 landed in New Zealand on March 21. and travelled over
practically the whole of that colony. Tn Queensland T trav-
elled as far north as Townsville, and visited Bowen, Glad-
stone and Brisbane. 1 found a lot of work in Queensland.
Then 1 went to the Ramornie works, near Grafton, the works
in the vicinity of Sydney, and those in and around Melbourne
and at Ballavat. In Sonth Australia T could only make in-
quiries, and get in touch with the state government. because
the industry does not amount to much there; in fact. there
is no canning going on at present.

“Travelling in New Zealand necessarily occupied a good
deal of time, I found everything very cleanly done there, and
the system of government inspection of the meat is honestly
in all the Australian states.

carried out, as, indeed. it

“T am under the impression that T was sent to Australia
and New Zealand to make inquiries because another; officer
had been despatched to Chicago on a similar mission. T be-
lieve I am correct in stating that the British war office is now
getting, and have got for some time past. between one-quarter
and one-third of the total supplies of preserved meat from
Australia, Whether my mission may lead to an increased de-
mand for Australian preserved meats by the war office is a
question T can hardly answer. beyond saying that 1 helieve
thay would be quite ready to deal with the colonies if the
price is satisfactory.”

EVAPORATED FRUIT IN ENGLAND.

Canadian evaporated fruit is practically unknown in Eng-
land, considering the prices paid e.g. 5%d per Ib. cartons at
6d, whole cored 7d. Newton Pippins 9d. and the magnitude
of the trade which might be developed, this is to be regretted.
The import figures for last year were:

Total imports. .... e e o L. Laewts 24164 £48,736
From the United States.. .. .. .. .. “ 21.197 4271%
From Canada..." .. .. .. .. .. .. .. 408 703

The Canadian Commercial agent at Bristol belicves that
Canadian fruit would be preferred, and suggests: “ The trade
recognizes three grades, namely :prime, choice (sometimes

called extra choice), and fancy. In determining the grade,
color/is the chief requisite, and of course a clear, clean white
is the most desirable color . Size of rings is a secondary con-
sideration, though fair size is expected in the “fancy” grade.
There is, however, no fixed rule for determining whether a
box of apples is in fact entitled to the grade mark under
which it may be offered; the only standard is a somewhat
vague one, set by the packers themselves in competition with
one another ./That is to say. if a certain shipper’s “ fancy ”
or “choice” is inferior to the average of the same grades
shipped by his competitors, he will very quickly lese his repu-
tation. Grading. therefore. though not artificially exaect,
must be carefully attended to, and the standard observed
season after season.

Three packages only need be mentioned : the 50-pound
boxes, the 25-pound boxes. and the one-pound cardboard car-
ton. These packages. I am told, are quite satisfactory to the
trade, though there is room for a two-pound package, to be
retailed at slightly less than 1 shilling. the object being to
have it a little cheaper than two of the one-pound packages,
which sell retail for six-pence . The bulk of ordinary fruit
comes in 50-pound boxes; the 25-pound boxes, and still more
the carton. should be reserved for fancy fruit. With regard
to the carton, it is essential that it should be made attractive,
neat in shape, tastefully printed, and (as some recommend)
lined with a waxed or oiled paper.

The packing must, of course. be carefully and neatly done,
the package being substantial, and completely filled with
fruit. I am given to understand that “facing’” is allowed and
even expected; that is to say, that the upper layer is expect-
ed to be arranged with particular care so as to be attractive,
and the quality of fruit used in it may be somewhat superior
to that through the package . What is not expected is that
“fancy” fruit should be shown on’the top layer, while the
bulk of the package consists of greatly inferior samples, or

*“ rubbish 7. Particularly in the case of “rings” it is essen-

tial that the fruit throughout should be in fact “rings,” and
not quarters or cdd scraps, such as have sometimes been
found beneath a very attractive “face ” of rings.”

The advice is worth considering by fruit growers and
packers.

THE BIGGEST SHIP IN THE WORLD.

Some facts of interest to the mnpil'e/are revealed in the ac-
counts some of the English papers furnish of the new Cunard
turbine steamer Lusitania. The theorists who insist upon a
phenomenal rate of speed for Atlantic steamers should es-
pecially lay it to heart that to gain the.last one and a half
knots per hour, 28,000 additional horse power has had to be
provided for . Without the Treasury subsidy of about £400
per diem, it is unlikely that the big steamer could be run at
allon a paying basis. The account of the vessel in the Man-
chester Guardian says:

“It may be remembered that the Lusitania and her sister
ship the Mauretania, now being fitted out on the Tyne. are
constructed with a view to their use as commerce deéstroyers
or fast transports in case of war with a maritime power. With
that object in view the British Government advanced the
Cunard Company a loan of £2,600.000 at 2%, per cent inter-
est, and also promised a yearly subsidy of £150.000. Tt was
stipulated that the speed should be at least 241 knots, al-
though the agreement would still hold, subject to certain de-
ductions in the annual subsidy, provided the speed did not
fall below 231, knots. In external appearance the Lusitania
gives the impression of immense power. Her four elliptical
funnels are each twenty-four feet in the greater diameter,
and reach to a height of 155 feet above the keel. Her lines
are very fine and give to her hull a yacht-like appearance,
which hides to a slight extent her immense size. Internally
the great size of the ship is more apparent. and the impres-
sion of large area is much assisted by the great length of her
main corridors and promenades and the spaciqusness of the
public rooms. She is 785 feet long, 88 feet wide ,and 60 feet
in depth from the shelter deck, or 78 feet from the boat deck,
which, however. is topped by still another deck, Her floating
weight is about 38.000 tons, and it is estimated that in order
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to propel her at the required sea speed of 2414, knots the tur-

these conditions, her coal consumption will be about 1,000
tons a day, or 6,000 tons for a single voyage. The cost of this
fuel will be about #£5.500 . The Cunard Co.’s contract with
the builders calls for a’ trial-trip speed of 251, knots, and
that within ane year of going on her station she must make
one complete trip between England and America at an aver-
age speed of not less than 243, knots. Although the official
trials have not yet been carried out, it may be stated that
the required speed has been improved upon in the unofficial
trials which the builders are carrying out, so as to bring her
to the highest pitch of perfection before handing her over to
the Cunard Co.”

ASBESTOS.

Although the classical stories respecting the use of this
matkrial were probably, in part at least, fabulous, modern
activities are discovering many uses for the incombustible
fibre, none the less valuable, because not so startlingly pic-

turesque.

Commercial asbestos includes two distinet types of fibrous
minerals. The term asbestos was originally applied to acti-
nolite or tremolite, but the more important asbestiform
mineral is the fibrous variety of serpentine known as chry-
sotile. This variety is always associated with serpentine,
which is derived from the alteration of eruptive rocks. It
has been reported as occurring in eommercial quantities in
Massachusetts, Vermont, North Carolina, Wyoming, Arizona,
Washington, Oregon. and (‘alifornia.

The Eastern Townships of the province of Quebec furnish
by far the greater part (85 p.c.) of the world’s production
o.f asbestos. In 1906 Canada exported 59.864 tons of asbestos,
valued at $1,629,257. TImproved methods of mining are heing
introduced in Canada, fresh deposits have been found and the
output is increasing.

Both forms of asbestos are applied to many uses, depend-
ing in part upon the fibrous character of the material, but
also upon its non-conductivity ‘of heat and electricity. The
best grade of chrysotile fibre is spun into thread, yarn and
rope, and woven into eloth. The yarn is largely used for
packings and the cloth for theatre curtains, while fabries
containing asbestos woven with other fibres are made into
various household articles in which heat insulation rather
than fire-proof character is required.

Ashestos is extensively used for plastering and for making
lumber that is employed in buildings where insulation against
fire and electricity are desired. Tts use in fire-proof struet-
ures, and especially to l-n\'ol/np electrical conductors, is con-
stantly increasing.

The output of all existing asbestos mines is insufficient to
supply the demand for this product. and the leading manu-
facturing firms interested in the industry are diligently
searching for new deposits.

BRITISH DEVELOPMENT OF MEXTICAN RESOURCES.

The British firm which is operating the National Tehuan-
tepec railroad under lease from the Mexican government, has
done considerable development work in an oil field which they
control in the state of Tabasco, Mexico. They are very secre-
tive as to the extent of their operations, but it is known that
they have a number of flowing wells and that they are sup-
plying oil for use as fuel in the locomotives on the National
Tehuantepec railroad . Tt is the opinion cof oil men ‘who have
visited the region in the states of Tabasco and Campeche,
bordering on the Gulf of Campeche, that important oil dis-
coveries will yet be made in that region in addition to the
field  where this firm is now conducting operations.
The surface indications for oil are of the very best.
Land is cheap and water transportation facilities are easily
available to most localities.

bines will require to develop 68,000 horse power. Under .

THE VALUE OF LIFE INSURANCE.

Nowadays when the father of a family who'/has struggled
manfully for years to maintain his wife and loved ones ac-
cording to his ideal, passes away. the first question asked by
his friends and acquaintances is, “ How much is he insured
for ?” 1t is not what his moderate estate is worth, but what
he has been able to Iay by over and above what they all
knew was little more than sufficient to keep their heads
abeve water,

The third issue of the Union Mutual’s Quarterly for 1907,
commenting on this feature, speaks of the reputation of being
ready for whatever happens in business as one that men like
to have. The possession of life insurapee is only a demon-
stration that the uncertainty of life is not forgotten, that the
importance of preparation for the inevitable is recognized,
that the need of being ready has not been overlooked. and
that the worth of protection has been carefully appraised.
It represents a steady look into the future, a glance, even if
it be wavering and hesitating, toward that which must surely
be. Guided foresight might be a term not amiss, for usually

«the making of an application follows the urgent representa-
tions of an agent.

It is not enough to know that certain things may be in one
way while others may be quite different; one is not wise un-
til definite action has been taken ‘:Is\‘uringz desired results,
particularly where personal interests are involved. This is
where the man who insures his life exercises wisdom. Mere
understanding that existence is full of doubt. yet never act-
Ing in the light of that knowledge, is only folly. Sayings,
past and present, times without number, dwell on the worth-
lessness of intentions by themselves: the value comes from
putting them in operation. The lines of the poet Young are
familiar to every schoolboy: /

“Be wise to-day: 'tis madness to defer;
Next day the fatal precedent will plead
And thus till prudence is pushed out of life.”

So it is about Life Insurance—unavailing to dream of carry-
ing a policy, of consequence only when the document is ac-
tually owned.

Not only does the carrying of a policy show that a man
desires to be faithful to his family. but it indicates that he
wants to place that care in the form of an investment which
represents in itself fixity of purpose. The only possibility of
unfaithfulness under a policy rests with the owner himself—
by failure to continue payment of premiums. Better than any
other investment does Life Insurance repres'nt unwavering
reliability for it is of non-fluctuating value. of firm promise,
of sure outcome. It undertakés a task of the utmost import-
ance, yet never more than it can precisely fulfill. Tts faith-
fulness is unrestricted, its guarantee ,is unlimited.

Among the Canadian beneficiaries under death claims dur-
ing May, June and July are the following: R R. Stevenson of
Montreal, cotton merchant. $30.000; Thos. Macfarlane, of Ot-’
tawa, chemist, $4,757, and B. P. Vance, Vancouver. B. (., pile
driver, $4,000.

CANADIAN CANAL TRAFFIC.

Trade through the Lachine (fanal continues to grow at a
tremendous rate. The records of the canal revenue office
show that the business of she month of July this year not
only far overtops that of fhe same month last year, but is
by far the busiest month the canal has ever known. Grain
shipments are particularly heavy. wheat. oats. and corn each
being booked for an increase of more than half a million
bushels over that of .July, 1906, while other grains are also
away ahead. During the month permits had been granted
to 1,016 vessels. as against 887 last year. Two hundred and
sixty-six steamers, 311 Cafhadian and six American barges
passed through the canal, the whole number representing a
tonnage of 117.008, and carrying 16,894 passengers.

No lcss than 22.148 toms of merchandise of all classes pass-
ed through during the month, besides 4.216 000 f-et of lumber.
Also 17,646 tons of -hard coal passed up to the piling grounds
In the canal; 18.436 tons passed down. through from the lakes,
and 29,609 down for delivery from the canal.
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THE LIFE INSURANCE CONVENTION.

The Government will doubtless avail itself of the very in-
structive addresses delivered at the convention of life in-
surance men, held in Toronto on the 19th, 20th, 21st, 22nd
and 23d inst. Among the papers read that by Mr. T. B. Mac-
cualay of the Sun Life, on Thursday, is warmly praised for its
exhaustive and comprehensive character. Although some of
its leading features have already appeared in these columns,
we shall take occasion to again refer at some length to the
whole subject in commenting on the able and timely contribu-
tions of the several managers and officers present on the

occasion.

A NEW SPECIES OF COTTON.

Mr. J. R. Spence of Deesa, Bombay, formerly a member of
the Liverpool association of cotton brokers ,has devoted his
attention during the last three or four years to a staple in;
digenous to India, concerning which no attempt appears to
bave been made to render it marketable. He has now about
200,000 trees which produce this cotton in his plantation at
Deesa. Thus far the yield has amounted to about 800 lbs.
per acre ,which is practically twice as much as the acreage
vield in the Southern States; and it is in striking contrast
to that of the ordinary cotton plantation in India, which
usually gives an average crop of 45 lb. per acre.

Mr. Spence has had the staples tested in Liverpool houses,
and the reports are encouraging, the cotton being classed as
“superfine.” It is white, and its length of staple is 114 to
13-16ths inches ,thus comparing favourably with the length
of “ Uplands” American cotton used for spinning twist yarn.
He recently sold in Liverpool his first consignment of cotton
to Europe, at 5d. per lb. over the price of American Midd-
lings for delivery in August. His experiment would seem to
promise a solution of the problem of how to produce a long-

stapled cotton in India.

OVERHEAD WIRES.

The Fire Underwriters are commendably following up the
arguments contained in their yecent brochure with regard to
compelling all electric wires to be placad underground. , Tf
the wires be buried along the lanes or unpaved streets there
would be, less trouble from frequent diggings and repairs.
And aldermen should be obliged to walk to and from their
offices and dwellings that they may see things for themselves
and not wait for the industrious editors and reporters to re-
mind them of their dutics. Too much wire in evidence; too
little water.

BUSINESS DIFFICULTIES.

In  Ontario : H. Roder and Company. tailors, Hamilton,
have assigned.  W. G. Fischer, dealer in fine lexthers,
Toronto, has . assigned. P. S. Thomas, drugs and chem-
ieals, Sturgeon Falls, has assigned.  Grison and Company,
tailors, Ottawa. have effected a compromise at 30 cents
on the dollar. T. H. Wright. groceries, Wheatl y, has assign-
ed. Frank Frank, coal dealer, Guelph. has assigned to W. E.
Buckingham. J J. Tangu'y, hun =s maker. Mount Torest,
has assigned to M. O. MacGregor. The Montreal Fur Mfg. Co.
of Ottawa has assigned to Jos. Glanville. The Univers:1 Shirt
Mfg. Co. also of Ottawa has assigned. The total liabilities will
amount to about $25,000 or $30.000. Almost all the leading
wholesale dry good houses of Toronto and Montreal and, it
is reported, one or two in England, are concerned. The assets
consist of stock, machinery and standing accounts, amounting
probably to $45.000. The well known tailoring and dry goods
house of Crawford Bros. (Ltd.), Youge street, Toronto, has
assigned to E. R. C. Clarkson, Tt is believed that several Tor-
onto houses are affected, but not largely, as their business re-
Jations in this city are not thought to have been extensive.

The company ‘comprised Mr. James Crawford, jun., President;
Mr. D. M. Crawford, Vice-President, and Miss Mary A. Craw-
ford, Secretary-Treasurer. The assignment came in the nature
of a surprise. S. M. Bowlby, grocer, of St. Thomas, has as-
signed.

There is widespread regret at the announcement that
Grimsby Park (Niagara District), Ontario, is about to be sub-
jected to a winding-up order. The applicant states that the
Park is not making enough to pay the interest on its de-
bhentures. The appointment of a liquidator is demanded.
Among the reasons advanced is that the Lord’s Day Alliance
will not permit the collection of an admission fee on Sundays.

In the West: A. P. May and Co. ,Jumber dealers, Vancouver,
have definitely assigned. S. Thorkelsen, general store keeper,
Winnipeg. has assigned to P. Marrin.

In Nova Scotia: Eunice L. Neville, millinery, Port Hood. has
assigned. Chas. Syveeney, livery stable keeper, of Yarmouth,
has assigned to Jonathan Horton. The estate of the late S.
H. Cunningham, general storekeeper, N. E. Point, is reported
insolvent and offers 10c in dollar.

In Province of Quebec: Pierre Bourque, general storekeeper,
Iac au Saumon, has assigned. L. C. Duma§, painter, Limoilou,
assigned. David CGrenier, grocer, ete., Montmorency village,
has assigned. J. E. Flenry, dry goods, Montreal. has assigned
to H. Lamarre. Arthur Gorbeil. general store, Riviere du Mou-
lin, assigned. Octave Beauchamp. trader, St. Simon, assigned.
Chevalier and Parayre, dry goods. Montreal, have assigned.
and offer to compromise. Henri Dubord. tail-r, of Montreal,
has assigned.

Commercial failures this week in the United States, as re-
ported by R. G. Dun and Co., are 177, against 183 last week,
182 the preceding week and 176 the corresponding week last
year . Failures in Canada number 29, against 31 last week,
20 the preceding week and 16 last year. Of failures this week
in the United States. 57 were in the East, 41 South, 59 West,
and 20 in the Pacific States, and 46 report liabilities of §5,000
or more. Liabilities of commercial failures reported for Aug-
ust to date, are $3,995.880 compared with $2.683,955 a year

ago.

FIRE RECORD

Morin Freres’ lumber mill at St. Louis du Mile ¥nd, Mon-
treal, was burned, Aug. 15. Loss $10,000.

Woodyards on Van Horne avenue in north end of Mon-
treal were damaged by fire on 15th $500.

The business section of the town of Oxbow, Sas., was swept
by fire Aug .15. The fire origivated in the rear of Christmas
block and destroyed the premises of Walsh Bros., general
merchants, W. W. Christmas, confectioner; Percy Gleighr.
jeweller; the Palace Hotel, V. Ferrpn, butcher; H. C. Disney,
general merchant ; R. F. Haw, barber.; T. E. Osten. p{ml
room; Hames and Wylie. hardware merchants; A. Pitcher,
artist ; Lee Ling, Chinese restaurant ; R. J. Noble, grain
buyer; W. J. Morrison, buggies; A. Williams, harness, and
T. H. Gregson. insurance agent. The damage is roughly es-
timated at $175.000. and several of the parties have no in-
surance.

Fire in Janeville, a suvburb of Ottowa, Aug. 15, di1l d»mage
to the extent of £9000. Tt started in the paint shop of Mr.
Prou'ex which was burned with a dwelling and sh-d. The
buildings were valued at $4,500 and protected by $900 insur-
ance. The fire also destroyed a house belonging to Evgene
Favard and a house and stable owned by Joseph Desjardine.
In the stable a valuable bull was burned.

The warehouse of S. Hill and Son, Saskatoon, Sas. was
burnt down Aug 15. A costlv manufactured stock and @
quantity of oak lumber was destroyed. The loss included
the firm’s planing factory, a house, office and general finish-
ings. The estimated loss is $15,000 with small insvrance. A
heavy rain struck a weak spot in the roof and got on some
lime starting the fire.

There was a destructive fire at the Stellar Cobalt mine in
Bucke township. Aug. 15. Tt burned out the plant and shaft
buildings and blacksmith shop. The loss is estimated at
$5,000; not covered by insurance.

A broom and brush factory employing 50 hands at Nor-
wich, Ont., was burned down Aug. 15. Quite recently the
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations,
BONDS. per Amount Interest due. Interest payable at: Aug. 22 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. ] $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 158
Can. Colored Cotton Co. . (] 2,000,000 2 Apl. 2 Uct. Bank of Montreal, Montreal .. 2 April, 1912 eee
Dominion Coal Co... .. .. 5 5,000, 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 97 944 Red':-emuﬂe alt I?SS Int.
after May 1, 5
Dominion Cotton Co. ... 6 1,354,000 1Jan. 1 July .. .. oo oe oo oo fo oo oo .. 1Jan., 1922 94
Dominion Iron & Steel Ce. . 5 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 72 70
Dom. Textile Series A. .. .. 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 *0 Redeemable at 110 & Ing,
Do. B. co e0 00 v0 0 o 8 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 92 87 Rgdeomable at par after
vears.
DO. C. ce v oo co oo oo [} 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 oo Redecmable at 106 & Int.
D0, Do oo om: b4 yon: @5 36 [} 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 95 8% Redeemable at 105 & Int.
Havana Flectric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York . 1 Feb. 1952 20
Lake of Woods Mill. Co, .. 6 1,000.000 Y June 1 Dec. Merchants Bank, Montreal.. 1 June, 1928 110
Laurentide Paper Co. .. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan, 1920 e 100 Ny
Mexican Electric Light Ce. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montrcal .. 1 July, 1935 72 ceee
Mexican Light & Power Co. 5 12.000.000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1938 79 R
Montreal Lt. H. & Power Co. 4% 7,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 Re(}:\em:g;; at 105 & Int.
after s
Mont, Street Ry. Ce. .. .. 4% 1,500.000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 100
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montrea
or Toronto .. .. .. .. .. .. 1July, 1951
Ogilvie Milling Ce. .. .. .. 1,000,000 1 June 1 July Bank of Montreal, Monireal .. 1 July, 1932 Re(}eclm;l‘)le)a( 115 & Int.
after 912,
Price Bros, .. .. «c oo oo (] 1,000,000 1 June 1 DeC. .. oo o oo s os oo oo oo .. 3 June, 1925 115 Redeemapble at 105 & Int.
Bao Paulo .. .. .. .0 e .o 1] 6,000,000 1 June 1 Dec. C.B. of C. London National/ /
Trust Co. for .. .. .. .. .. 1 June, 1929
Winnipeg Electric., .. <o .. ] 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 1055 100

company installed $7.000 worth of new machinery, and all is
a total loss. The plant is valued at about $20,000, with
about $12 000 insurance in the following companies: Norwich

Union, Great Western, York Mutual, Standard and Waterloo
Mutual.

The docks of the Dominion Lumber Co., of Blind River,
Sault St. Mharie, and the lumber piled thereon, were destroyed
by fire during the early hours of the 15th. About three mil-
lion feet of pine lumber were /burnnd‘ The total loss will likely
amount to 100,000 dollars. but no details can b> secured
as to the amount of insurance held by the firms interested.

T. Shier, who lives about four miles south east of the vil-
lage of Flesherton. Ont., had his farm buildings destroyed
by fire on the 15th. The season’s hay crop. as well as the barn
and some implements, were consumed. The loss is about
%1.000, with little insurance.

Fire broke out at 6 a.m. at Neustadt, Ont., on Aug. 17, in
Dr. Brown’s barn, and sweeping northwest destroyed Wag-
ner’s butcher and grocery shop. dwelling and stables; J. Hau-
fermeil’s butcher shop and dwelling, John Hammerstein’s
furniture shop and warerooms, Duman’s livery stables, Fred
Bruan’s barber shop, and the large bridge over the branch
of the Saugeen river. The premises of the Bank of Hamilton.
J. Weber's hardware and harness shop. and .J. Derbecker’s
general store were damaged.

At Dashwood, Exeter, Ont, on the 16th, fire was discovered
in the general store of Wm. Schrurms, in the Hartleib brick
block of three stores. The whole block, also a frame store
and stable were destroyed. TLoss about $30,000; partly cov-
ered by insurance. !

Beloeil village was threatened with destruetion by fire on
Aug. 18th, which broke out in Mr. F. Berizeau’s lumber yard.
There was considerable lumber piled in the vard, and was
carried by the wind towards the nearest h-uses. A hurry-
np call was sent to Montreal for assistance . This, however,
was not needed as the flames did not. spread beyond the lum-
ber niles, ;

Fire completely destroyed the dwelling occupied by George
Barry. of South Mountain. Brockville, Ont.. on Aug. 20th. A
covsiderable portion of the contents were rescued. The loss
is partially covered by insurance.

A large frame building at St. David’s, St. Catharines, Ont..
owned by Lowery Brothers, and occupied by ahout fifty Ttal-
ians employed in the canning factory, was burned to the
ground on the 20th. The Ttalians barely cscaped with their
lives, losing nearly all their possessions. and probably about
400 was lost in the fire. The loss to the company is $1,500.

A fire in a stable and shed owned by D. Leclair, St. Urbain
street, Montreal. destroyed a horse, and did damage to the
extent of $2.000. No insurance.

An (estimated) $8,000 fire at Niagara Falls, Ont., damaged
the stores of R. C. McFarlane, J. D. Mears and Co. . H.
Clark and W. H. Pew. It started in rear of the Market hotel.

—Ottawa clearing house total for week ending August 15,
1907, $2,871,968.10; corresponding week last year, $2.794,015.04.

—The Bahk -of Montreal has opened a branch at Marys-
ville, N.B., and at Medicine Hat, Alberta.
/
—C P.R. Co. return of traffic earnings from Aug. 7 to Aug.
14. 1907, $1.546.000; 1906, $1,410,000; Increase, $136,000.

—London clearing house total for week ending Aug. 15,
1907, $1,482,063.

FINANCIAL REVIEW.
Montreal, August 22, 1907.

Transactions on ’Change continue practically unaltered.
Little spurts of activity -develop occasionally, only to react
to a somewhat lower level of values a few days later.

The issue of the Battle of the Giants down by the sea
would seem to be leaning toward the coal men, as had been
anticipated. The expounder of the law will likely recom-
mend some compromise among the great heads, some of
whom may be apt sometimes to mistake obstinacy for firm-
ness of disposition. Obstinacy and perseverance are two dif-
ferent character'sties
" The 41, per cent rate announced in London last week,
though decided upon much earlier than usual in such cases,
is likely to have some effect here for the remainder of the
year. Banks in Canada are in some cases talking of higher
discount rates.

The utterances of President Rough-Rider Roosevelt, re-
ferred to elscwhere, and of Secretary of the Treasury Taft,
are regarded in their own country with bat little resp-ct
from a business point of view. by financiers and inve:tors.
IJut there is, nevertheless, a fgeling among captains of indus-
try that a little taste of “hard times” would help to purge
the great bulk of the pen-pl‘o of the unwholesome pabulum
with which they have heen fed steadily for some time past.
Money for speculative uses is tight all over the States, and
some of our banks are making profitable turns while wait-
ing for grain harvest requirements.

The various protracted strikes througout the United
States and Canada, including those of th» t-leerph opera-
tors, the New England cotton operators, the cotton opora-
tors at Valleyfield, the eclothing manufacturing employees:
in  Montreal, together with the
threatened against large corporations on both sides of the:
line. tend to create a feeling of unrest and uncertainty as to
the future. Orders are not coming in with the readine:s of
a few months ago, but business houses are confident that it

harassing lawsuits
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange. ensure the
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Laurentide, pfd. . o 160 A i - MONTREAL. Qlle. 381/-inch, sta
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ensure the filling out of the upper portions of the wheat ears
which extreme heat, or slight frost, shrivels into small grains.
The iron industry is active and the several huge railway
equipment companies are working up to their utmost capac-
ities. Some difficulty is experienced in securing some grades,
and sizes of steel from abroad. owing to the general demand
but the tendency is towards the accumulation of stocks
against possible contingencies and supplies are generally
speaking sufficient for the present. The export butter trade
is still dull. partly owing to the favorable European season.
but cheese is going forward in large quantities. Prices have
fully recovered from a temporary relapse and prospects are
on the whole fair for the fall trade, Dealers report the trade
in dry goods, satisfactory’ on the whole, though labour
troubles do not make for general stability, or comfort. The
fruit business has become of sufficient importance to warrant
the coming of English buyers to this country. Accounts of
crops are conflicting but the returns from green fruit exports
will probably not fall below the average this year. The Cali-
fornian dried fruit trade has received a set back by recent en-
actments regarding the use of sulphur fumes and it is to be
hoped that Canadian canners will be able to secure enough
supplies to fill the deficiency in our own markets.

ASHES.—Very little doing, prices unchanged. Pearls, $7.00;
first pots, $6.15 to $6.25, and seconds, $5.50 per 100. /

BACON. — Fair trade but prices declining. English cables
not so encouraging. We quote: English boneless breakfast,
I4c; do., thick, 1314c; Windsor bacon, backs, 15¢ spiced rolled
bacon, boneless, short. 12Y,c; do., long, 14¢ to 1414e; Wilt-
shire bacon, 50 lbs., sides, 141,¢c to 15¢c.

BEANS—Good jobbing demand. No large sales. Prices main-
tained. Three pound packers, $1.60 to $1.65. Jobbing lots,
$1.70 per bushel.

BUTTER.—The trade in this commodity is still very light,
the exports for last week only amounting to 3,751 packages.
During the same week last year 24.560 packages were export-
ed. Prices are still falling Townships being quoted now at
2134¢ to 22c. Quebec at 2134c to 215jc. In New York prices
range between 18c¢ and 25c. English cables report market

slow and weak.

CHEESE.—There has been a good deal of wrangling on
cheese hoards. over an evident determination on the part of
huyers to keep prices /down to 1le. In the end the salesmen
compelled a compromise, though it is claimed prices are too
high for expnrtm/s . A large business is being done howevgr,
exports for last week amounting to 82.437 boxes. against 72,-
575 for week preceding. Ontario’s are quoted at 11%4c to
17 and Québec's at 1le to 1114c. In England, holders ask
26s for best white and 57s for coloured. ,

(OAL.—Fair trade, Advance in prices expected with begin-
ning of next month. Grate is quoted by dealers at $6.75 net
cgg. stove and chestnut at $7 less 25 per cent discount,
£0.75 net. Best American steam coal $4.75 gross, duty paid
on track.

and

DRY GOODS.—The strike among some of the cotton opera-
tives is annoying to ‘the trade, as it threatens to make deliv-
erics uncertain. The larger Canadian firms have made some
small advances, but on the whole are setting a good example
to the trade, which is in the United States inclined to be
fiichtened by, or take advantage of the adverse crop reports.
At the present moment, raw cotton shews a slightly declining
rate in New York. English markets refuse to follow Amer-
ican leading as shewn by specimen cable from Liverpool.
Spot cotton quiet with prices up 2 points, on the basis of 7.27d
for American middling . The sales aggregated 6,000 bales,
including 5.000 bales American . The imports were 5,000 bales,
American none. The market for futures closed quiet but
steady, with prices net 1/, point higher . New York prices for
manufactured goods run: Cotton, mid., uplands, spot, N. Y.
13.25¢; Print cloths, 28-in. stand. (nom.) 5%c; Gray goods,
381,-inch, standard, 714c; Brown sheetings, South, standard,

7
/

73c to 8c; Denims, 9 ounces, 16¢ to 16%,c; Tickings, 8 ounces
14Y,c; Standard prints, 615c; Dress ginghams, 11%4¢ to 12Yc;
Kid-finished cambries, 514c to 5Y%e; Brown drills, standard,
8c. The carpet manufacturers have sent over notices of an
advance in their prices. Raw silks are held at very high
rates, the new policy of the Japanese merchants, consequent
upon the “ .Mpz\n for the Japanese” cry being felt keenly,
especially by the United States buyers, who are informed
that in future dealing in nereels will be not through foreign,
but by native operators. Advances are to be made by the
Government to stimulate purely Japanese weaving, and spin-
ning. Burlaps are still low and weak, consequent upon large
supplies of jute.

MYIQ J / . : .
EGGS.—Steady demand, and good jobbing business done.

18¢c to 1814c¢ for No. 1. No. 2, 14¢; candled No. 1, 17¢; Selects
keep up at 20c to 2lec.

FLOUR.—Trade continues fair. The local business has been
good all along. Prices unchanged. Choice spring wheat pa-
tents, $5.10 to $5.20; seconds, $4.50 to $4.60; winter wheat
patents, $4.75; straight rollers, $4.25 to $4.35; do.. in bags,
$1.95 to $2.10; extras, $1.65.

FISH.—Owing the local men say to storms at sea, fish is
somewhat scarce but sufficient foy the trade which is slow.
Halibut. express, 10c¢ ; new mackerel, 12¢ ; lobsters, 30c ;
Haddock, express, 4c to 5c ; steak cod, heads off, 6c ;
lake trout, 10c; whitefish, 9¢; dore or pickerel, 12¢; flounders,
10¢; brook trout, 22c; Gaspe Salmon, 13c. Smoked and Prepared
Fish: New haddies, 15 and 30 Ib. boxes, per lb., 8c to 9c: Yar-
mouth bloaters. 64 m box, per box, $1 10; kippers, per half box,
$1; smoked herring, new, in small boxes, 10c; boneless cod, 1
anu 2 Ib. vricks, assorted “Favorite” brand, 20 lb. boxes, per
Ib., 6¢; boneless fish, 20 1b. boxes, 2 Ib. bricks, 5Y,c¢; boneless
Ssh, 25 1b. boxes, loose, 4V,¢; shredded cod. 2 dozen cartons, Yo
Ib. each in box, per box, $1.80 : skinless cod, 100 1b. cases,
t5.50. Pickled Fish—No. 1 Labrador herring, in barrels,
$5 ; half barrels, $2.75 ; No. 1 N.S. herring, half brls., $2.50 ;
No. 1 mackerel, in pails, $1.75; No. 1 sea trout, in 100 1b. kegs,
$5.75; No. 1 sea trout, in 200 lb. brls., $10.50; Labrador salmon,
in brils, $12.50; Labradour salmon, half brls., $6.50; No. 1 green
cod, per 200 lbs., $6.50; small green cod, per 200, 1bs., $4.50;
large green cod, per 200 lbs., $8; No. 1 green haddock, per 200
Ibs., $6.

GRAIN.—The wheat market is extremely sensitive at this
critical time and British importers have shewn their appre-
hension by a decided advance, equal to about le per bushel.
This has stimulated exporters and a brisk trade is being done
in spring wheat. September delivery is worth from about
114c to 1 1-17¢ more than a week ago. The cool \weather is
favorable to the late crop in some respects and if frost holds
ofi a little longer there will be less shrivelled kernel than was
feared, The European crop, small in some countries,—a fair
average in England.—will be brought up to the usual standard
by good spring wheat crops in Russia. The record will how-
ever be less than last year’s which was unusually large. Prices
in Winnipeg, August 8934 to 9014c; September, 901, to 9134c;
October, 911, to 9214c. Here, the Winnipeg prices were shown
to require " a considerable advance on the part of Rritish
buyers to put matters on a paying basis for the rew crop.
Oats are in good demand :lhroild but prices offered are not
stimulative to exporters. The local trade is good . No. 2 Man-
itoba white in car lots bringing 48c to 481,c, larger lots being
quoted at 47%ec to 473c. Corn is firmly held owing to the
colder weather but there is nothing final about prices which
fluctuate between 62c¢c and 65%,c.

GREEN FRUITS. — Fair business, with prices firm.
Oranges, better grades, are scarce. Blueberries are coming in
The new crop lemons sell readily. Limes, 100 to the box,
bring $1.25. We quote: Oranges—Valencias, large, 420s, $6.50;
714s, $7; 714s, oval bloods, $7; Sorrentos, Val. style. C.S. $4 ;
Messinas. ovals, 100s, $2; do. ovals, 200s, $4; Valencia, latest,
126s, 150s, 176s, 200s, $5.25 to $5.75; do. ordinary, 420s, $5.50;
do. 420 size, extra large, $6.50 ; Sorrentos, 200 size, $3.50 ;
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Messina ovals, $1.50 to $2.25. Grape Fruit, Cal., 48 size, seed-
less, $5.00 , 64 size. 80 size, $5.25. lLemons : Extra fancy,
$5.25 ; extra large, 330s. per box, %4.75 ; do. 300s, Messi-
nas, $3.00; fancy. 360s, $4.00; do., 260s. $4.00. BANANAS—Jum-
bo’s Extra, $2; No. 1. $1.75; Pine Florida’s, 24s, $5.50; 30s,
$5; 42s, $3.75. California fruit: Pears, $4.50. Plums, $2.50.

Peaches. $2.50. Apricots, $2.50.

GROCERIES, —Attention is being pretty generally directed
towards the fruit growers. whose reports are on the whole
unsatisfactory. Canners have announced a preliminary rise
of 20¢ 1o 40¢ a case in consequence . Even tomatoes give pro-
mise of advancing in price.  The weather is reported unfav-
orable to rice growers and stocks are firmly held at present.
A spice trust has just been formed across the border and
prices are expected to advance. Prunes are scarce in Cali-
forfin, the crop being only half of what was hoped for. Coffee
is dull and slightly weakening, but owing to governmental
intervention, prices are not indicative of values. Sugar is
unchanged in value. London quoting: Raw sugar-—Musco-
vado. 9s 9d; centrifugal, }J0s 9d; beet, August. 93 9d, and
New York,—Raw. steady: fair refining, 3.35¢; centrifugal. 96
test, 3.80c; molasses sugar. 3.00c; refined, quiet: 4.15¢ to
$4.55 3 confectioners’ = A", 4.80c; cut loaf, 5.70¢ ; crushed,

5.70¢: granulated. 5.00¢: cubes, 5 25.

HAY.. Good dewand at advaneed prices: $17 to $17.50 for
No. 1 timothy $15 to $16 for No. 2. and $13.50 to $14 for
clover: mwixed clover, $12 to $13 per ton, in car lots.

HIDES and TALLOW .~ Business decidedly slow. Some signs
of advance in prices. No. 1 hides, 8¢; No. 2 hides, 714c¢; No. 3
hides, Te: No. 1 calfskins, per 1b.. 14e; No. 2 calfskins, per Ih.,
10¢: lambskins, 95¢; No. 1 horschides, each $2; No. 2 horse-
Gdes. each $1.50; tallow. rendered, per Ib.. 3e to 5He; tallow,

ronugh, per Ib, 1%e to 3e.

HONEY. Market seasonably dull. Prices unchanged. White
clover, tomb, 12¢ to 15¢: buekwheat. 9Y,c to 10e¢; and extracted.

81s¢ to 9¢. Extracted white clover comb, 111e to 12¢ per Ib.

IRON and HHARDWARE —This important industry is feel-
ing the effect of the finaneial instability in the neighbouring
country . Large operators find extreme caution in purchasing
on the part of manufacturing customers. The Tondon market
was slightly apathetic early in the week but has recovered
tone, standard foundry standing now at 56s 6d and Cleveland
warrants at 57s. Pig-iron is quoted at $25 for No. 1 ex dock.
No. 2 #2350 to $24. English No 1 $21. On the New York
Produce  Exchange pigiron certificates were dull - and un-
changed. Standard foundry for October, N/*nvvmbm‘ and Dec-
ember was offered at $22. Bar iron—The sitnation shows no
new feature of interest. For car lots for early shipment, sales
are effected at 1.60¢ base Pittsburg, or 1.76c tidewater base
half extras. The jobbing trade is dull at 2c¢ base full extras
from store. The implement and shop machinery business is in
a state of uncertainty on the other side of the U.S. line and
eustomers have been warnéd in some cases that makers cam
not gnarantee delivery at any specified time. This is owing to
the important pronouncements regarding the future policy of
the prosecuting depgrtment of the Federal government. Tn
copper prominent operators have declared that the decline
has ceased and that present stocks will he easily held. until
manufacturing activity is resumed. Electro spot and nearby.
is firmly held in New York at 18 to 18t4c. Tin is in slow de-
mand. Tn London the price for pigs is down 5s spot and €]
5s for futures. At Singapore an advance of £2 5s was report-
ed . The New York price was $37.55 bid, spot. Lead is un-
changed in value with little doing. London prices advanced
half a crown to £18 17s 6d. Refined spelter in Tondon went
down to £22 but sold in St. Louis at $5.60 in a weakening
market.

LIVE STOCK. — Cables were not considered encouraging
enough to lead exporters to indulge in buying in the local
market this week, so that trade has been slow. Supplies were
large however and prices declined about 1je. A few car lots
were purchased for another city, which prevented congestion,

but the local dealers dealt sparingly. Choice beeves sold at
5¢ to 514c; good at 4%4c to 43c; fair at 4c to 414c and lower
grades at 214¢ to 3%c per 1b. Coughlin and Ludington’s cable
from Liverpool quoted Canadian cattle at 12%c and ranchers
at 1114c and their cable from London reported sales of Can-
adian cattle at 1114c to 12¢ per 1b. Other cables were slightly
more encouraging, Glasgow quoting from 113c to 12%ec. Lon-
don—A weaker feeling for American declined ;¢ and Can-
adians 14¢ per Ib. since this day week. with sales of the
former at 123c and the latter at 12c. Liverpool—No change
in this market for Canadian cattle during the week, prices
steady at 1214c. Sheep coming in freely; prices weakening,
though the demand from exporters is fair. Prices run 33c
to 414c; lambs selling well at 6e. Calves are scarcer and the
enquiry for them is good. Prices may-be quoted as between
%3 and $12. according to quality. Hogs are not expected in
large numbers during the farmer’s busy season, but a good
trade is being done at about $7 to $7.25 per cwt. weighed off
cars. The receipts during last week were 3.064 cattle, 2,272
sheep, 2,937 hogs and 512 calves. In Chicago, market steady
to strong. Beeves. $4.35 to $T.3.';: cows and heifers, $1.35 to
%5.40; stockers and feeders, $2.60 to $4.85. Hogs : market,
lower; light, $6.05 to $6.45; heavy. $5.35 to $6.15. Sheep: mar-
ket, weak; native, $3.25 to $5.60; yearlings, $5.60 to $6.35;
lambs, %5.25 to $7.20.

MAPLE PRODUCTS.—Trade dull. No changes. Syrup, 5%¢
per Ib. in wood, 6V4c in tins; maple sugar, Tl to c per 1b.

MIEAL—Steady trade’ especially in rolled oats at $210 to
$2.25 per bag. Cornmeal, $1.45 to $1.50.

MILL FEED.—Trade good in all lines, especially bran. prices
firm. Manitoba bran. bags, about $20; shorts, $23 to $25 per
ten; Ontario bran, in /lmgzs, $19 to $19.50; shorts, $22 to $23;
milled mouillie, $24 to $28 per ton, straight grain $30 to $32.

NAVAL STORES.—Brisk trade {ltt firm prices. Pine pitch,
$3.75 brl.; pim; tar. $4.50 brl.; oakum, d4¢ to Tc¢ per lb.; coal
tar, $4 brl.; roofing pitch, $1 per 100 lbs.; cotton waste, col-
oured, 5¢ to 7c per b ; white, 8¢ to 1le; rope: Sisal 7-16 and
and upwards. 10%ec; 3, lle; 3-16, 11lc; Manilla, 7-16 and
larger, 15¢; %, 15%4c; 14 and 5-16. 16¢; Lath yarn, 10 to 10%e.

OILS and TURPENTINE.—In vegetable oils there is very
little doing. Tinseed is dull. soap making oils also uninterest-
ing. Vegetable oils 10c for Cochin and 9c for Ceylon. Raw
Linseed, about 65¢ to 75c. Boiled, 68c to 70c . Turpentine is
quoted at 85c¢ to 95c. Petroleum is held firmly at former
prices, at the wells in barrel lots :Pennsylvania, $1.78; Corn-
ing $1.14; New Castle, $1.22; Cabell, $1.32; North Lima, 94c;
(asey. (68; Kansas, 41c; Somerset, $1.20; Ragland, 75; Corsi-
cana—Ilight, $1.02; heavy, 70c; Henrietta, 60c; Canada, $1.34.

/

POTATOES.—There is a gbod firm demand and new pota-
toes are now in ample supply at $1.50 per barrel. The old
potatoes are out of the market.

PROVISIONS.—TFor the time of year, trade is good. Lard
exhibits weakness, but barreled pork is very firm and active.
‘Abattoir fresh killed hogs at $9.75 to $10. Heavy Canada
short cut mess pork in tierces, $32 to $32.50; brls., $22 to
$23.50. Compound lard in tierces, 375 Ibs.. 10c to 10%c; tybs,
50 lbs.. parchment lined, 101, to 10%ec; kettle lard, tierces,
13c; pure lard, tierces, 12¢ to 1214c. Hams, extra large sizes,
25 Ibs. and upward, 13%e to 14c; large sizes, 18 to 25 1bs., 14c
to 15¢; medium sizes, selected weights, 12 to 18 lbs., 141c to
151c; extra small sizes, 8 to 12 lbs.. 15¢ to 151,c ; English
boneless breakfast bacon, 15¢; Wiltshire bacon. backs, 15¢;
Wiltshire - bacon, 50-1b. sides, 1414c to 15¢.—Dry salt meats:
Green bacon, boneless, 121,c¢; green bacon, flanks, bone in,
11Y,c long clear bacon, light, 40 to 60 Ibs., 111,c.

WOOT—Market dull. prices only nominal. Canada fleece,
tub washed. 26¢ to 28c; Canada fleece, in the grease, 18c to
20c; Canada pulled, brushed, 30c; Canada, pulled, unbrushed
27¢ to 29¢; pulled lambs brushed 30c to 32c; pulled lambs un-
brshed 30c; N. W. merino$ 18c to  20c.
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CHARTERED ACCOUNTANTS, etc. l CHARTERED ACCOUVTANTS ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, -CROSS & MENZIES

GLARKSON, GROSS & HELLIWELL

B.C.

Winnipeg,

Vancouver,

Chartered Accountants,

Receivers,
Liquidators.

Established 1864.

Trustees,

Jenkins & Hardy

ASSIGNEES

Chartered Accountants,

Estate and Fire Insurance Agontl

15%1Toronto St., -

52 CanadaliLife Bidg., Montreal.

Toronto.

WHOLESALE PRICES CURRENT.

Name of Article.

/
Wholesale

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi ..
Aloes, Cape .. eo oo oo
Alum .. <o oo oo oo
Borax, xtls. .. .. ..
brom. 1 outass se ee e
Camphor, Ref. Rings
Camphor, Ref, oz. ck.
Citric Acid .. .

Citrate Magnesia 1b
Cocaine Hyd. oz.

Copperas. per 100 lb‘l..:.':. .o oo
Cream Tartar

Epsom Salt® .. oo oo oo oo oo
Glycerine .. ..

Gum Arabic per lb .
Gum Trag .. . s se se

Insect Pov.der ib. .. ee oe

Insect Powder per kez, Ib.
Menthol, 1b, .. ..
\forplna SO
0il Poppermmt l 3
Oil Lemon .. ..
Opium .. .. .
Phosphorus .. oo oo
Oxahe Akid .. .. ..

Potash Bichromate .. ». »e -o ss

Potash Todide .. .. .. .. ..
Quinine .. .. .. ee oo oo
Strychnine .. .. .. .. ..
Tartaric Acid .. o0 o0 .. .

Licorice.—

Stick, 4, 6, 8, 12, & 16 to lb., 6

boxes .. s oo
Acme Lmonce Pelletl, cam os @
Licorice Lozenges, 1 & 5 Ib. cams

HEAVY CHEMICALS—

Bleaching Powder et oo ee es ee
Blue Vitriol .

BrimBtone s os: ¢ oo ov
Caustic Sod .o .. 20 o ..
Soda Ash .. ., .

o

Sal' Soda Concentrated . v v oo

DYESTUFF8—

Archil, con .. ..
Cuteh ... o seiion el %5 jos euiion
Ex. Logwood Vol od Ao 08 G-ee
Chip Lozwood 55 1w we, e a8

Indigo (Beng-nl) 06 o 45 o6 ae 0o »

Indigo MAdras .o e ee oo oo oo o.
Gambier .. ..
Madder .. ..
Sumac ., .
Tin Crysta.ll

es e we
se ee oo .o
e oo oo s se s8 se

° es ss ss ss ee s

te e ss se s

b

.o

OO ORI A OO OO OOV OOHHOO O -

coo.nooo.u»—-»»—-wooooo»—-oo.nooucccu—-co -
EIERESRESSBIREILLERILERSELREER ©

2 00

200

1 50
150 250
0 06} 0 07}
200 25
225 250
150 250
17 225
08 09
15 200
027 0381

008
175 250
150 17
070 100
006 007
009 012
42 50 47 50
028 030

BERICESZS2838E8ELIRBSLESSLIIRE ©

CH -&RTLLED ACCOUVTANTS ete.

'EDWARDS, MORGAN & CO. ©

WINNIPEG OFFICE

E: Edwards & Ronald,

HARTERED
ACCOUNTANTS
18=-20 King St., West, = - TORONTO, Ont.
G. Edwards, F.C.A. | T.8.Clark. | A. H. Edwards. |/ F. P. Higgins. | W. P. Morgan.

20 Canada Life Bldg.

GCEO. O. MERSON

CHARTERED ACCOUNTANT
TRUSTS AND GUARANTEE BUILDING
16 King Street, West, Toronto
Phone Main 7014

James Hutton & Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTI G :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL, PEECH & TOZkR, LTD., Steel
Axles, Tyres, Spring Steel. etc., etec.

W. & S. BUTCHER, Razors, Files, etc.

THOS. GOLDSWORTHY & SON, Emery,
Emery Cloth, ete.

BURROUGHES & WATTS. LTD. Bil-
hiard Tables, ete.

LTD.,

zme

(HOOL
E&S ITURE

@ LIMlTED

PRESTON.oNT
'W-F"'"’"\\;

HOUSE AND‘

A. E. FINLEY,
CUT GLASS

Manufacturen

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

/

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
FISH— $§c So
Bloaters, per bOX .. «. o oo oo .. 100 110
Labrador Herrings .. . b500 550
Labrador Herrin.s, half bris. ', « 275 000
Mackerel, No. brls .. .. =2 .
Mackerel, No. 2, one-hlll .
Green Cod, oo oo on o0 o0 400 000
Green Cod, lnrge ve wa s we so «e D00 /0 00
NO. 2 .. vt 4o o0 o0 3o es se es oo 000 0/00
llarge Dry Gaspe per 200 | 6 50 0 00
salmon, brls. Lab. No. e oo oo oo 18 00
Saimon, half bris. .. .. .. o o8 7 00
~aimon. Lritish Co'umbia, bris. .. .. 12 50
sale on, Bntlsh Columbh half brls. 7 00
Boneless Fish . . 0 05 9/G54
Boneless Cod .. .. 0 054 0 06
skm(ess Cod, case .. v & o 000 550
ach Fyne Herrings, keg ». ». v oo 100
FLOUR—
Ogilvie’a Royal Household . .
Ovilvie's Glenora Patents .. .
Choice Spring Wheat Patents, .. 510 520
Seconds o e me we (400 4,60
Winter Wheat Pntents os ws we waee 5200440
\lrmght Roller «i «o oo oo o oo sa 870 885
vht bags .. » 175 18b
F(tras . 1565 165
Rolled Oats . 210 225
i'crnmeal, bag .. 145 1 50
Bran, in bags .. .. .. . 18 00 25 00
Shorts, in bags . e ee oo 2200 28 00
Mouillie .. . e oo ee 220025 00
Do. stralght Rolleﬂ' e -e se 2800 30 00
FARM PRODUCTS-—
Butter—
Choicest Creamery .
Under Grades, Cream 0214 0 22
Fownships s 0 214 0 224

\Western Dairy .. .. .. .
Manitoba Dairy .... .... ..

Fresh RolS .. .. os o0 o o

Cheese —

I'inest Western white ..
Finest Western, coloured
Finest Eastern .. .. .. .

Eggs—
New Laid No.1....
do No.2....
Seconds .
Limed .. .
No. 1 Candled .o
No. 2 Candled .. ..

Sundries—

Potatoes per bag, of Wlbl. .
Honey, White Clover, comb .
Honey, extracted .. oc oo oo oo

Begng—
.

Prime s o5 o ve 06 o0 as os
Best handpick™d .. e oo oo oo
GROCERIES—
Sugars—
Standard Gbr:.nuhted. barrels

! owdered, in barrels ..
l’owdered in boxes ..

Paris Lumpl, in barrels .. ..
PParis Lumps, -in half buroh
Brandeds Yellows ..

Molasses (Barbadoes) new .. ..
Molasses (Barbadoes) old .. ..

Molasses, in barrels .. .. ..
Vlolosses in half barrels .. ..
Evoporated Apples .. .. .. ..
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oo
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WHOLESALE PRICES CURREB' The Sta'dard Bank of canada'

WHOLESALE PRICES CURRENT.

' HEAD OFFICE - - - TORONTO.
Name of Article. Wholesale Name of Article. ‘Wholesale

Notice is hereby given that a dividend
at the rate of Twelve per cent. per an-
num, for the current quarter ending 3lst Galviiized Tron—
August, 1907, on the paid-up capital

stock of this Bank has been declared, iueenl Head, or equal gauge 28 .. ..
Comet, do., ZB BRUBE .. -+ oo oo os)

Raisims—

Sultanas .. .. .. . ee oo o
}“:‘jffﬂurﬁdon RS and that the same will be payable at the
;;"l‘m"ll)uiﬂtn ceer e ee Head Office and Branches of the Bank
e er [ ee o8 sv ee se
Royal Bu(klnghlm o on and after the first day of September fron Horse Shoes—
Valencia .. .. .
Viencia, Sclected v ivia
Valencia. Layers .. . :‘L 2 lng larger .. .. ..
Currants ... .... ... oeann aenn The Transfer c A No, 1 and smaller.
s s e e The Transfer Books will be closed from Bt von per 100 s we o o
Pair e, e the 19th to the 31st August, both days Am. Sheet Steel, 6 ft. x 2% ft., 18
Vostizzus .. . ST o5 o O s . Am. Sheet Steel, 6 ft. x 214 ft., 20..
Prunes. California .. .. .. 55 i inclusive. Am. Sheet Steel, 6 ft. x 215 ft., 22.,
Prunes, French .. .. .. .. s \m. Sheet Steel, 6 ft. x 2} ft., 24.,
Figs, in bags .. .. .. .0 .. Am. Sheet Steel, 6 ff. 21 ft., 26..
Figs, new layers .. .. .. By order of the Board, Am. Sheet Steel, 6 ft. x 21 ft., 28..
o Boiler plates, n'on, 1% inch .. .. o
goner Ip]ates. iron, 8-16 inch d.‘.. .o
1) oop Iron, base for 2 in. and larger
Rice— GEO. P. SCHOLFIELD, Band Canadian. 1 to 6 in., 80c; over
General Manager. basc of Band iron, smaller size..

next. /

WHOL!

~ NMRORRRONMLNE NS
& 8858825 28%

Standard B. .. . . e oo
Patna, per 100 lbl. . T At > -
gurmthper 100 1ba. :o oo oo on Toronto, 30th July, 1907. Canada Plates—
cl’inn..";’:’v".".‘.' paiadiil e Full Polish .. .. .. .. ..
Pot Barley, bag 98 lbs .. <. .. o inary, 52 sheets .. .. ..
'll:ear] Blrll)ey.lper “l)b wie) 8 [ew) e e })’n?mary 60 sheets .. .. .. .
apioca, Pearl per 1b. . THE (RE TR ™ rdinary, 75 sheets .. .. .
Tapioca, Flake, per Ib. THE GREAT NORTH COUNTRY. 8lack Iron Pipe, % mch .
Corn, 22 lll!: tine .. .. .. 3% inch .
Peas, . ting .. .. . o . 1% inch .. ..
Salmon, 4 dozen case .. .. . Nimrod was a mighty hunter, but had % inch .. ..
Tomatnes, per dozen e 1 inch
. P s he hunted in the “Temagami” region he 1% i:ﬁh o
8d and 8d e:

String Leana . .
would have been a mightier >ne. Nimrod 1% inch .. .. .
hunted for glory, but Temagamians hunt
Salt— ; Per 100 feet nett, 10d and 12d
for game. Those Indians who made the / 16d and 20d
20d to 60d ex

Windsor 1 lb. bags, gross .. «» .
8 1b. 100 bags in brl. .. Base ....
5 Ib, 60 DAGS «v o0 ov oo
7 1b. 42 DagS .o ¢v oo oo oo

)
58

Na

L]

WIRE N/

2
SyEge=8

3d extra ..
4d and bd e
6d and 7d e:

oO~~ococoooN

E-3
R N T T )
BERIGBESBI

=
@

S . 3 in arhk g " 2 inch .. .. .. .
first canoe of birch bark long ago, WeTe  jieel cast per Ib., Bluck Diamond ..

our greatest benefactors. The children jteel, Spring, 100 Ibs. .. .. .. ..

. Ateel Tire 100 lbs. .. . wo e
of these Indians know the canoe, and they ;:ee{ %Iugh snoe, 100 1bs. .. ..
. . . - ee oe Calk .. .. .. . .
know how to use it, and if you go to Te Steel, Machinery v v wv e e o

magami this summer they will paddle Steel, Harrow Tooth . ce se e
your canoe in their own superb way. They

-»

Coarse delivered Montreal 1 bag BUILDIN

PRI NS D

SRERSE8S

Butter Salt, blll. 200 1bs ..
280 1bs .. .
Cheese Salt, b.\gs, 200 1bs.

Dry Sheeting
Tarred Sheet;

0O I 1 D O 60 80 N
SEeTIBELZRIX

bris, 280 bs. .. ..

Coffees—

Seal brand, 2 Ib cans .. .. ..

1 1b, cand .. .. oo oo
Old Government—Java. .. .o oo
Pure Mocho .. .. o oo oo o0 oo
Pure MaracaibC .. «c oo oo oo
Pure Jamafca .. .. oo oo oo oo
Pure Santog .. .. sc oo oo oo oo
Fancy RIO .. 1o cc oo oo oo oo
Pure Ri0 .o oo o oo oo oo oo o0 oo

Teas—

Young Hysons, common
Young Hysons, best gndc o
Japans .. .. .. oo .
Congou .. .. .. .. -«
Ceylon .. .. .. o .o
Indiam .. .. .. o0 .. .

HARDWARE—

Antimony .. .. .. .o se e e
Tin: Block, L. & F. per lb.
Tin, Block, Straits, per 1b,
Tin, Strips, per lb. .. 3
Oopper: Ingot, per 1b. .. .. ..

Cut Nail Schedule—
Base price, per keg .
404, 50d, 60d, and ,Od Nails

Extras—over and above 30d .. .4 oo
Ooil Chain—No. 6 . os
No. 5

% and 1 inch .. .. ..
Galvanized Staples—

100 1b. box, 1% to 1%
Bright, 1% to 1% .. ..

esee>ccoco
ot et et o 8 €0 85 €9
S3 B

TAIJWA =

»
3

LRWWNWRWRPODOOOO
2588522833388
LN WOReOOOOO
8255218228388

will be the best guides you ever had. Stu-
dents who camp in summer along the Te-
magami lakes are able to do two years’
work in one. Finest of fishing and hunt-
ing. Easy of access by the Grand Trunk
Railway System. For information and
beautiful deseriptive publication sent free
apply to J. Qu'nlan, Bonaventure Station,
Montreal, Que.
/

DESTRUCTION OF TRON RURST
MICROBES.

Hydrogen ions are said to be respon-
gible for iron rust. This is a new discov-
ery of a Washington government em-
ploye. He says that iron rusts because
there is electro-chemieal action and reac-
tion on its surface. The hydrogen ions
are essential to this process, and if they
can be destroyed the rust will be prevent-
ed. The Washington man, Allerton S.
Cushman by name. claims that chromic
acid and its salts are death to the hy-
drogen ions. He kills the “little devils,”
as he calls them. and thus stops the pro-
cess of rusting.

Tf this method proves to be all that its
inventor claims for it. he has given to the
world a most valuable discovery. Put
hig preparation in the form of a paint
and it will save millions of dollars of dam-
age now done by rust to iron work of all
kinds. A demonstration of the efficiency
of chromic acid ought not to be difficult.
Meantime.Jet-mo man decry its potency,
for is not this an age of wonders in every
department of science and art?

Tin Plates—

1C Coke, 14 x 20 .. .. ..

'C Charcoal, 14 x 20 .

LX Charcoal .. . o
Terne Plate 1C, 20'x 28 ..
Russian Sheet Iron .. .. .
Lion & Crown, tinned sheets .

‘2 and 24 gauge case lots ., ..
% gauge .. .

Lead: Pig, per 100 lbs

<heet .
Shot, 100 lbs " less 15 per "cent.
iead Pipe, per 100 lbs. .. ..

Zine—

spelter, per 100 lbs. .. .. ..
theet 7ine .. .o .o oo oo oo o0

Black Sheet Iron,’ per 100 lbs =

8 to 16 gauge .. .. e .o
18 to 20 gauge .. .. . .

22 to 24 gauge .. .. ..

26 gauge ..

28 gauge .

Wire—

Plain galvanized, No.
d d N

Raried Wire . oy
Spring Wire, per 100 1. 26 . s oo
Net extra.
Tron and Stezl Wire, plain, 6 te 9
!

ROPE—

Sisal, base .. .. .i es o0 ee oo oc
do 7-16 and ;p es o0 oo oo oo o0
3% o oo

do 8.16 oo 5o os so 00
Ma.téilln, 7-16 and hr‘en ee oo oo oe

"8 40 et ie se ee se se e

do. 1-4to 516 . cc oo oo o0 oo

Lath yarm .. .. ec cc oo oo oo on oo

-
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HIDES—
Montreal Gi

Montreal, No
Montreal, No
Montreal, N¢
Tanners pay |
and inspe
Sheepskins .
Clips .. ..
Spring Lambe
Calfskins. No
Calfskins, No
Horse 1lides

LEATHEF

No. 1, B. A.
No. 2, B, A,
Slaughter, No

light mediu

Upper,
Grained Uppe
Scotch Grain
Kip Skins, Fi
English ..
Canada l\lp
Hemlock Cal{
Hemlock, Lig
French Calf .
Splits, light s
Splits, heavy
Splits, 'smali.
Leather Board
Enamelled Co
Pebble Grain
Glove Grain .
B. Calf ., .
Brush (Cow) }
Buff .

Russetts, nght
Russetts, heay
Russetts, No

Russetts, Sadd
Imt. French
English Oak. |
Dongola. extra
Dongola, No.
Dongola, ordi
Colonred Pebi
Colored Calf.



JRRENT.

‘Wholesale

$
e 4
4

oo 3 65
oo 8 90
2 65

265 280
270 283
270 290
260 290
28 295
300 310

2 50

2 50

2 85

2 356

. 38
276

' 2 80
N 2 90
° 22
i 22
a0 2 65
& 3 36
& 4 83
o 6 58
' 790
* 1 08
° 0 073
N 2 60
° 2 40
. 2 26
N 8 06
. 2 86
. 2 66
. 42
4 50

. 716
° 010
& 8 00
. 8 w
* 550 6575
. 6 60
. 7 00/
e 7c¢ per Ib.
less 5 p.c.

. 7 00
e 77 860
* 256 270
240 250
* 240 255
245 266

- 256 270
+ 870 890
e 816 8386
« R5 2856
'« 820 340
e 825 845
s 266 300
e 275 810
o 875 395
e 480 415
o 480 440
- 295 to.b.
+  Montreal.
- 280 base.
o 0 10}
o o1
e 0 11}
o 016
o 0 15¢
o 016
.« 810 010%

THE CANADIAN JOURNAL O COMMERCE.

A S SN M R .
| 30 sTATION STREET,| Saddlery & | WALSALL. Enaiano.
Harness [lanufacturer, Etc.

T. TAYLOR,

WHOLESALE

= e

Special Prices to Canadians under the New Tariff.

—

WHOLESALE PRICES CURRENT.

Name of Article.

/
WIRE NAILS—

2d eXtra .o <o oo oe oo ss ee s e
2d £ extra o co oo o0 Lo ee g0 oo ee
3d extra .. .. <o o co oo oo «s oo
4d and 6d extra .. .. .. ¢. oo oo oo
6d and 7d extra .. .. .. <o oo oo oo
8d and 8d extra .. .. .. .. ..
10d and 12d extra .. .. <o oo
16d and 20d extra .. ..

20d to 60d extra

Base .e.o cese o

BUILDING PAPER—

Dry Sheeting, roll .. .. ¢ oo oo oo
Tarved Sheeting, roll .. ., «¢ oo oo

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. o0 oo
Montreal, No. 2 .. ..
Montreal, N, 8 .. . o os o
Tanners pay $! extra for sorted cured
and inspected.
Sheepskins .
JUDB: 5 0 5, s voiive; oo el 00 on
Spring Lambskins, each..
Calfskins, No. 1 . .. e o0 oo oo
Calfsking, No. 2 v. vv ve oo oo oo
Horse Ilides .. .. .. ..

LEATHER—

No. 1, B. A. S0l€ 1i ee o0 o0 oe oo

No. 2, B, A, Sol€ c0 ve o0 o0 oo oo oo

Slaughter, No. 1 vv vv ve oe oo oo oo

light medium and heAvY oo o5 oo e
o 2 ..

0. . cees oo oo

Harness .. .. .. .. ..
Upper, heavy .

. Upper, light
Grained Upper ..
Scotch Grain .. .. .. .. ..
Kip Skins, French .. .. 0 oo oo

nwlish

Canada Kip .. .. .. . S
Hemlock Calf .. .. .. v. ve ee oo on
Hemlock, Light .. ., ..
French Calf .. .. .. .. v. 40 oo o
Splits, light and medium .. .o oo ..
Splits, heavy .. .. ..
Splits, 'smali. .. .. . e oo oo
{;eathe{] I(;ioard. Canada .. .. o0 oo oo
“namelled Cow, r ft. s oo oo oo
Pebble Grain . pe ee o0 se oo o8
Glove Grain ..
B. Calf .. .. .. ..
Brush (Cow) Kid .
Buff ..

se ss ss se ee se se

Russetts, light .. .. .
Russetts, heavy .. ..
Russetts, No, 2 .. .. .
Russetts, Saddlers’, dozen
Imt. French Calf, .
English Oak. 1b. .
Dongola. extra .. .. .. .. “e oo 0o ee
Dongola, No..1 .. .. .. .. e oo e
Dongola, ordinary .. .. .. .. e o
Coloured Pebbles <. oo oo <o oo oe
Colored ORI, .ic. ae, oo o5, 6 a5 oo

oce
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SEED'OIL IN INDIA.

There are many valuable oil seetls
grown in India. In the majority of in-
stances the seed are exported to foreign
countries, the oil extracted and returned
to India, or sold elsewhere at an advanc-
ed price. To retain in India the man-
ufacturing profit, oil mills have been
started in several sections of the coun-
try, and others are being projected . Most
of these are for linseed, rape, or sesame
oil seeds. The native nowspapers are try-
ing to start a movement in favour of cot-
tonseed mills, but the exporters of cotton-
seed do not appear to favour this.

There is at present only one regular
cottonseed oil mill in all India and that
is in Burma. Seed cotton is purchased
wholesale in Burma, also some from Ben-
gal and Madras, ginned at the ginning
plant connected with the oil mill, the cot-
ton sold .and the seed then crushed, the
oil extracted and refinad, and the residue
made into soap. Being situated on the
Irrawaddy, the factery is well located in
regard to water traffic with eastern In-
dia. The cottonseed factory alone has an
annual income of 125.000 to 150,000 re-
puees.

Besides pressing its own seed the mill
at Burma presses seed for merchants at
the rate of 6 annas (12 cents) per maund
of 40 pounds, or, if seed cotton is sup-
plied, the charge for ginning and then
pressing the seed is 8 annas (16 cents)
per maund. The merchants who bring the
seed are usually contractors for supply-
ing oil to railways and steamers. It has
been found by this mill that the seed
from Rangoon, Caleutta and Madras give
about the same percentage of oil each.
The general market rate for such seed
at present is about 12 annas (24 cents)
per 40-pound maund, which is equal to
about $13.50 a ton of 2,240 pounds.

The Burma mill makes crude and refin-
ed oil and soap. Ordinarily from a maund
of clean seeds therc is obtained 4 tolas
(12 1bs.) lint, from 63 to 7 pounds o'l
19 pounds oil cake and meal, and the re-
mainder hulls . This average. however,
varies with each season . The mill runs
twenty-two hours a day and has a pro-

duction of 30 tons of seed daily. The

workmen in the factory are chiefly from
Burma and Bengal, and their wages are

WHOLESALE PRICES CURRENT.

Name of Article.

OILS—

Cod Ofl .. oo oo ¢o oo oo
3. R. Pale Seal .. .. .. ..
Straw Seal ..

Cod Liver Oil. Nfid.. Norway Process

Coud Liver Oil, Norwegian .. .. <.
Castor Oil .. .. .. v0 co o0 oo oo
Castor Oil, barrels .. .. <. oo oo
Lard Oil, extra .. .« ¢ ¢¢ oo oo
1000 ORE 5%, 567 v ow 5 s

linseed, raw, W Ve &0 e e
Linseed, boiled, W% e s e
(iVe, PUF@ .. o0 o2 oo oo oo o8 o
live. exira, qt., per cCase .. .. oo
Turpentine, nett .. .. «s oo oo oo

Wood Alcohol, ver gallon .. .. <. ..

PETROLEUM—

Acme Prime White, per gal.
\cme Water White, per gal,
Astral, per gal, .. .. .. ..
Benzine, per gal. .. oo oo o0
(iasoline, per gal. .. <o oo ..

GLASS—

First break, 50 feet .. .. <o oo oo
Second Break, 650 feet .. .. <o oo
First Break, 100 feet .. <. oo oo
second Break, 100 feet .. «¢ oo oo
Third Break .. .. .c «c o oo oo
Fourth Break .. .. .. «¢ o oo oo

PAINTS, &c.—
i.ead, pure, 50 to 100 lbs. kegs .. .

Pure Mixed, gal..
White lead, dry .. oo oo
Red lead, o oo oo o0 oo oo
Venetian Red, English .. .. <. .o

Yellow Ochre, French .. «¢ oo oo oo

Whiting, ordinary .. < oo oo oo oo
Whiting, Gilders’ .. .. .. .o o
W hiting, Paris, Gilders’ .. .. ..
English Cement, cask .. .. <o oo
Belgian Cement .. .. <o ¢o oo oo
German Cement .. .. ¢ o oo oo
United States Cement .. .. ¢ oo
tire Bricks, per 1,000 .. .. 2 oo
Fire Clay, 200 1b. pkgs. .. «c «o oo
Rosin, per 100 1b8. .0 o0 oo oo oo

o

Glue—

Domestic Broken Sheet .. .. ..
French Casks .. .. oo o0 oo oo
French, barrels .. .. «o oo oo oo
American White, barrels .. .. oo
Coopers’ Glue .. .. «o oo oo oo oo
Brunswick Green .. .. oc oo oo oo
French Imperial Green .. .. oo oo
N 1 Furn.ture Varnish, per gallon

a Furniture Varnish, per gallon
Brown Japan .. <. cc co o5 oo oo
Black Japan .. .. <. oc oo oo oo
Orange Shellac, No. 1 .. .. «0 o
orange Shellae, pure .. .. «o oo oo
Whit2 Shellac .. +c <o oo oo oo
Putty, bulk, 100 lb, barrel .. ..
I*utty. in bladders .. .. .. .. <&
Parish Green in drem, 1 1b, pkg. ..
Ralsomine 5 1b. pkgs. .. .. .. ..

4
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OCONTRACTORS TO H.M., GOVERNMENT, ADMIRALTY AND WAR OFFICE LIST8

MAURICE GRAHAM, M. lust, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engmeers & Contractors,

Weirmee, Hunslet, Pepper Road, LEEDS, Eng.

London Office:—| ennox House. Norfolk Str.et, Strand, W.C.
Australlan Addreee:— Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photogmphs

WHOLESALE PRICES CURRENT. 4 to 8 annas (8 to 16 cents) per day. A WHOLESALE PRICES CURRENT.

—— Mistries (mechanic) and the higher skill- -
ed workmen get 1 to 11, rupees (32 to 48

Name of Article. Wholesale o . Name of Article, - Wholesale
cents) per day. The engineer gets about

300 rupees per month. The/expense of

WOOL— working 30 tons a day is about 5,400 ru-
Champagnes—

%

pm--w' per month, which gives 6 rupees, say
Canadian Washea Fleece. 2 per ton. This is about half the Amer-
North-West .. ..
Buenos Ayres. .o
Natul, greasy .. .. .. .
Cape, greasy .. ..
Australian, greusy .

ican figures, where the average cost of Warg, de la Tour, secs .
working the seed per ton is aearly $4.
Making crude oil from cottonseed is Brandjes—
simply a mechanical proce-s consisting of .
WINES, LIQUORS, ETC. cleaning the seed and separating the short {ﬁ?fe?{ug",_ T Tt

Ale— lint from the seed, removing the Thull ﬁ;gﬁgmg%s g

sSecece
BREREYR

AEU

83&
eBeSeSs
8538383%

! . years flute 12 qts. In’ case
English, qts. .. .. § from the kernel, cooking the meat to the Richard Fleur de Cognacq doh.. 3
English, pts. .. .. . o g 5 i : Richard V.N.0.P. 12 s,
Canaelian (18, 0. oo oo oo 4e sis os o proper consistency for pressing, and then Richard V.0, 12 qus. / oo s

squeezing out the oil, leaving the pressed

Porter— cake. Refining the oil is a chemical pro-
L. R . . . Scotch Whiskeys—
Dublin Stout, gts. .. . cess consisting of mixing crude oil with

Conailan B DG o o either  caustic  potash lye or 45 degree  pullock Lade, E.E.S.G.L.

Lager Beer, U.S. .. .. . Baume (3 gallons to 100 gallons erude oil) Kilmarnock .. .. .. .. ., .. ",

Lager, Canadian . e N Usher’s 0.V.G. e

or else with soda lye of 30 degrees Dewars extra spec.

s . Mitchells Glenogle 12

3 y g srude gle ts. . .

Baume (6 g‘ll: to 100 gal. crude  oil), do  Special Reserveqlz R

heainng and stirring, and then allowing do  Extra Special, 12 qta. ..
do  Finest 0.d Smtch, 12 qts,

vood
888N
Seoxwwds
88888888

Spirits Canadian—per gal.—

-

Alcohol 65. O.P. .. .. .. . 4 . o
Spirits, 60. O.P. .. .0 .. & Pl it to cool aad scttle, when the clear oil is
B8pirits; 26 U.P. i ws s oo v s

Club Rye, U.P. .¢ ¢o oo oo

L poured off. leaving the grown soap sedi-
Rye Whiskey, ord., gal. .. .. m nt. Both proc sses are carried on with

Irish Whiskey—

native worknen,  The press used has a B
: . 3 ower’s, qts. ..
ram 12 inches diameter and is worked at  Jameson’ s_q ats

Tarragona .. .. .. . - o o of Y17 1 :  ARGAYE e Bushmill's ..
Oportos Snm e e a pre ~.\|I|(- of 11, tons per square inch. Burke's ..
JFifteen minutes suffice to completely ex-  angusiura Bitters, per 2 ‘doz. .

Ports— e se ee ee

Sherries— tract the oil, which collects in a r.servoir
Amontillado (Lion) underneath. The oil as extracted is a deep . Gin—
Other Brands.. e e e red color and weighs 7Y% pounds to the

L Canadian green cases .. .. ..
gallon. Loadon Dry es se se s ee se

Claretg— MThare ia o lavee daims . . oil ns Plymouth .. .. o e ve ww

; There is a large demand for the oil as Ginger Ale, Belfast, dos, .. ..
T a lubricant for railvoads, ete.. and a gocd * Seda water, imports, dox. ..
8t, Jullen i <o oo s0 oo o0 Apollinaria, 50 qt8. «0 o0 o0 oo
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HAMBLETS
LUE JRONWARE PIPES

ACID PROOF
m————

, THESE PIPES ARE / N
HAMBLET'S | mMADE FrROM THE
PATENT SAMFE MATEC '

*JOINTS-

SUPPLIED | CONDITIONS)VAS
\'\AMBLF_TS 1S BLUE BR|CKS\

GRE AT STRENGTH &
Q\)\\\\B\\.\T‘( GUAR M\T EED\

TH E ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

Acoress —HAMBLETS L* WEST BROMWICH.

Wholesale These pipes have been tested by Messrs. KIRKALDY to a bursting /pressure of over 140 Ibs

s per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

—
oo

838
btttk et
R RIOIS
8528383\

ILLUSTRATKD CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Liivector) ~ WEST-BROMWICH, ENGLAND
CABLE ADDRESS :—HAMBLET. WEST-BnOMWICH, ENGLAND.

vood

888Y

CODES :(—A. B. C., 5th EDITION and PRIVATE.

e e —
-

Peoreeds
82888888
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fining. The refined oil is used for culinary (5 rupees for unrefined oil. The oil is cake for cattle food and fertilizer. This
packed In  tins containing about 30 is obtained from Manchuria mainly, and
if cottonseed oil mills were erected in In-

Jurposes in India, and also in Japan and
Chma. The remaining residues of oil are pounds each.
used in the manufacture of English and The residue of hulls are used for fuel, dia it is probably that Japan would also
ceuntry soaps in the factory. The sellinz but could be converted into potash and buy the cottonsead oil cake in large quan-
price of the soap varies aceording to qua- phesphate of lime. Forty pounds of seed tities, .

lity. The weights in use in Burma differ preduce 19 pounds of pressed cake, which In Burma, India, China and Japan cot-
in some particulars from those in use in is sold in Burma and India for feeding  tonseed oil is preferred for culinary pur-
India . In Burma 120 tolas is the unit stock. and the Chinese use it for fuel to poses, and it is claimed that for “short-
(120 tolas equals 1 visha, about 3 a srall extent . The price is aLout 1 ru- ening” and for pie ~rusts it is superior
pounds). The present market price for the pee per maund. Some is exported to Jap- to lard or any other grease, both as to
refined oil in Burma is about 80 rupees an for use as feed and fertilizer. Japan the taste and appearance of the finished
per 100 vishas (300 pounds). and about uses annually immense quantities of bean- ~crust. There should be a good demand

bt 4 S O
888883
R
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FIRKE

wWire

ESCAPES

Screens

Wrought Iron and Wire Guards and Enclosures for

JAILS, ASYLUMS,

The Geo. B. Meadows,

Etc.

Toronto Wire, lroq and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

e _—

in India. especially becanse lard is abso-
lutely forbidden to Mohammedans, and to
some other religious sects as well . There
are over 60,000,000 Mohammedans in In-
dia, <o the opening ;1]]'4)1‘7lud by religious
prejudice is a large one.

Unlike Indian cotton. of which a very
small amont goes to  England, TIndian
cottonseed  exports practically all go
there, the main center of import being
Hull. which does a very large business in
cottonsced, nearly all Indian and Fgypt-
ian. Tlhe Egyptian  seed is  better and
higher-priced than the Indian. Its chief
advantage is that it has a higher average
percentage of oil and is without the «d-
hering fuzz or velvet that is typical of the
Indian sced, and which makes the indan
seed harder for cattle to digest as well
as more troublesome to manufactvre and
to obtain a clean oil. The Indian cake is
less palatable and contains more woolly
fiber. and in some cases it has been fou:d
to have a bad effect on English cattle.

Cottonsced has always been consvlered
a valuable product in India, the pereent-
age of oil making it a safe food in mgst
cases, mnotwithstanding its high percent-
age of husk and wooll¥ fiber. It is also

«

pressed in the rude country “ghani.”” hut
thie husk and fuzz soaked up so much of
the oil that this process was costly and
the oil so obfained not pure . Cottonseed
oil eake is practically unknown in India,
though other oil seeds—sesamum. rape,
safflower, pround nut, niggerseed. ote./—
are pressed in every large village and cake
obtained therefrom and fed to cattle. Tn
the cities these seeds are now pressed by
hydraulic machinery, and lins-ed oil cake
At Lahore and Ako-
Ia there ave hydraunlic press mills eapable

exported to Furope.

of dealing with cottonseed, but at present
they are at work on other seeds.

In regard to the percentage of oil in the
Indian seed. the Inspector general of Agri-
culture in Tndia has had analyses made
of 64 samples of cottonseed obtained from
the cotton provindes and the average re-
gults showed the following percentages of
oil and fiber for each province:—

0il Fiber
Madras Presidency. . . . .17.41 17.41
Bombay Presidency . . .17.66 17.04
Central Provinces. . . . .19.65 16.90
United Provinces.. . . . .19.89 16.89

AN YTHING that

saves time, labor,
or money is a means of
prnﬁé. The Underwood
Typewriteris a decided

means of profit.

United Typewriter Co., Ltd.
7 Adelaide Street, East,

Toronto.

NEW ANTISEPTIC FOR W OOD.

In spite of past experiments a good
preservative for wooden posts, sleepers,
beams in buildings, ete., is still greatly
needed. A new coal-tar extract, known
as “injectol,” has been tested in Relginm
with satisfactory results. The . peri-
ments werve principally devotal to the
treatment  of wooden poles and blocks
used in street paving. The product is a
liguid, of a dark-brown color, very thin,
and of reguiar density. Its degree of
viscosity changes very little with atmos-
pheric variations. One of the principal
advantages is its penetration into certain
woods without any pressure. For the
antiseptic treatment of compact woods,
using  the apparatus  similar to the
“Breant” system, the time necessary tor
the pressure and soaking into of a given
quantity of injectol is considerably less
than for any other antiseptic liquid.
including creosote.  As regards its anti-
septie qualities, the following experiments
and results obtained therefrom speak for
themselves . It has been found that
where creosoted poles in the ground have
only resisted decay for a few months,
those treated 'with injectol remained
unattacked after three years. Similar
experiments were also made with railway
sleepers: the latter were treated with
different antiseptics.  Some were soaked
in ‘a mixture of coal creosote, creosote
and chloride of zine, and two were treated
with injectol. After having been left for
a period of two years in a steeping vat
composed of liquid manure and other mis-
cellaneous decomposing substances. it was
found that the two treated with injectol
were still in gocd condition, while the

others were almost completely destroyed.

Similar results were obtained with wood-
en blocks for street paving. Other expe-
riments are now lwil'lg_r carried on and
the results obtained will soon be made
public.

Department of Rallways and Canals Canada.
TRENT CANAL.
ONTARIO-RICE LAKE DIVISION.
Section No. 1.

NOTICE TO CONTRACTORS.

gEALED TENDERS addressed to Alex.
~7 J. Grant, Superintending Engineer,
Trent Canal, Peterboro, and endorsed
“Tender for Trent Canal, will be receiv-
ed until 16 o’clock on Thursday, 10th
October, 1907, for the works connected
with the construction of Section No. 1,
Ontario-Rice Lake Division of the Canal.

Plans and specifications of the work
can be seen on and after this date at the
office of the Chief Engineer of the De-
partment of Railways and Canals, Ot-
tawa, at the office of the Superintending
Engineer, Trent Canal, Peterboro, Ont.,
and at the office of Mr. J. B. Brophy,.
Division Kngineer, Trenton, Ont, at
which places forms of tender may be
obtained.

The lowest or any tender not necess-
arily accepted.

By Order,
L. K. JONES,
. Secretary.
Department of Railways and Canals,
Ottawa, 10th August, 1907.

Newspapers Inserting this advertise-
ment without authority from the Depart-
ment will not be paid for it.

BANK OF MONTREAL.

NOTICE is hereby given that a Div-
idend of Two- .md one-Half per Cent,
upon the paid-up (‘.\pltal Stock of this
Institution has been declared for the cur-
rent Quarter, and that the same will be
payable at its Banking House in
this City, and at its Branches, on and
after Tuesday. the Third Day of Septem-
ber mnext, to Shareholders of record of
16th August.

By order of the Board.

E. S. CLOUSTO\T
General Manager.

Montreal, 19th July, 1907.

DON
Ro:

MONTRE
Kensingto
Southwarl
Canada .
Ottawa .
Dominion
Vancouve

Steame
from Que

First-cla
and upwa

MODI

To Liv
To Londo

E & hird-cl:
donderry,

For all i
of




v destroyed.
with wood-
Other expe-
ied on and
on be made

<

nals, Canada.

'ISION.

CTORS.

sed to Alex.
r Engineer,
nd endorsed
1l be receiv-
rsday, 10th
. connected
tion No. 1,
f the Canal.
f the work
date at the
of the De-
Canals, Ot-
perintending
rboro, Ont.,
B. Brophy,.
, Ont, at
or may be

not necess-

JONES,
Secretary.

| Canals,

907.

. advertise-
the Depart-

———
AL.
that a Div-
'~ per Cent,
ock of this
for the cur-
same will be
House in
hes, on and
y of Septem-
f record of

JUSTON,
ral Manager.

THE CANADIAN JOURNAL OF COMMERCE.

ESTABLISHED 1837. / . , b )
Telegraphic Address: Works: / THE R A P I n
“Rope, Walsall.” Tantarra St., and Selborne St.
J. HAWLEY & CO

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas, The H. Edmonds’ “Rabid"

/

<t

Shaking Barrel Company,
60 'TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

Rick Sheets,
TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

Established 1810,

[ —— HMAN" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS

PREMIERE WORKS. = - REDDITCH, ENGLAND.

THOMAS SMITH, | I

EPRING EYE

68, LOWER ESSEX ST. BIRMINGHAM, England. ‘

MANUFACTURER OF

Drums,

Banjos,
AND 2

Machine

| -lns‘";grs.nit
Heads. 1 1

Brass and Ree(i Instrument Repairer ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. |

DOMINION LINE
Royal Mail Steamships. Stocks and Bonds—INSURANCE COMPANIES,— (‘anadian.—Moniraul Quo:a inns, Aug. 20. 1907.

MONTREAL, QUEBEC to LIVERPOOL. Last share |Amount| canada
Kensington ..May 18, June 22, July 27 Name of Company. Eé:i)?::}c-l par value, | Paid per q“gg;“gg"'
Southwark ..May 25, June 29, Aug. 3 :

Canada .. ..June 1, July 6. Aug. 10 British American Fire and ane i 5,000 | 3}—6 mos.
Ottawa .. ..June 8, July 13, Aug 17| GOl Se -3 o oo = 0 v o] 10500 | 74—6 mos

Dominion. ..June 15, July 20, Aug. 24 gesten; Aszurancfe Bl & g X ?5—;5 e
; ! uarantee t! . — :
Vancouver.. .. .. .. .. ..Wed.June 26 : o. of North America

Steamers sail from Montreal daylight.
from Quebec 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.

British & Foreign—Quotations on the

Allinnce ASSUrance .o oo oo oo oo oo
Britinh and Foreizn lhrine..
Caledomian .

e Co! al F'A
MODERATE RATE SERVICE. Sebumes “,‘,’ _,,;e-m‘,"e“_“ “‘”“e

London and Lancaghire Fire.. .. ..
To Liverpool, $42.50 and $45.00. London Assurance Corporation .. ..
. London & Lancashire Life.. ..

To London, $2.50 additional. Liv. & Lond. & Globe Fire and Llfe

Northern Fire and Life

North Brit. & Merc. ﬁn and’ Llfe oo
‘I'hird-class to Liverpool, London, Lon- ‘P}ormch I‘iilmon Fire .. .. .. ;
donderry, Belfast, Glasgow, $27.50. Teoralid e N .v].l.lf' S
Bun W e oo oni o0 o0 ve
For all information, apply to local agent [;]:ion " 53 ae um aw

LR

3
85;53&5@%
388828

522

5

of

DOMINION LINE,
17 St. Sacrament St., Montreal.

*Excluding periodical cash bonvs.




/

THIE CAAAI)IL\ JOURNAL OF COM’\IFRCE

E. WILLIAMS & CO.,|

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mourters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved M.ants.
Special ¥’rioes under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoemx Works.

REDDITCH. ENCGLAND,
MANUFACTURE[H OF ALL KINDS OF

NEEDLES
and Fancyv

Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894. ;

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
1 W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN

a It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

M. S. FOLEY,
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ :Steel Tovs
Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.
/

A. B. C. Code. 5tk Edition

WALTER C. CANDY,

~ anitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
ncaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &c.

WRITE ME TO-DAY FOR PRICES.
FPRICES QUOTED DELIVERED F. O. B. ENGLISH PORT®

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET, ,
BIRMINGHAM™M, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in fgvour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGUT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE (OUPLINGS, COLLARS, : s
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. :

FORW 4ARD WORKS,

West Bromwich,

- ENGLAND.
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BY HER MAJESTY'S ROYAL LETTERS FATENT

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES._

Every oescripion ot EYE PROTECIORS OR GOGGLES
Made to Order, /

Best House in he Trade
tor Coloured Flat Glasses.

INVENTORS, PATEN 3
bl W B X ;g',; PATENT WIRE GAUZE EYE 'ROT=CTORS.
8pecial Prices to Canadians under t.h/,e New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Go.,| 1 R TNSTRY & CO

Manufacturers all kinds of ° ‘ L

SADDLERY Mat\uf;acturers of
& HARNESs, |[Riding

for Canadian ;I‘rade, under Saddles

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.

. Digbeth, - - - WALSALL, England,.
5' Bfldgﬂ 3"00‘. WAI-SA‘ Ll England' Special T:rms for Canadian Buyers under the New Tariff

SEND FOR LIST.

The /Smethwick Boiler Covering Co.. ‘Smethwick.England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks. pipes, etc., against frost.  Packed in 5-cwt. ulh
for shipment. /

Also makers of the well-known “CROWN” Boiier Flu id for preventing scale formation :n steam boilers.
Guaranteed free from any corrosive matter Shi pped in iron drums to all parts.

'ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Addrees :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM-
ENGLAND.

Special Prices to Canadians under the
iNew Tariff,
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Contractors to H. M. Government.

,Ltd.

HELMET, SWORDS, BELTS CAPS- SASHES and

all kinds of MILITARY, NAVAL POLICE, and FIRE

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

MANUFACTURERS OF Established Over 200 Years.
BRIGADE ACCOUTREMENTS.
GOLF CLUBS, ETC.
/
S Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

Z 108 and 109 St. Martin’s Lane,
Gharing Cross, London,W.C.,Eng.
Late 153 154 and 155 Strand’
Works:
LoNDON & BIRMINGHAM.

SPRING

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
Jrom Round, Square, or Flai section of Steel, from .005 diameter to 3

Also imBrass or Phosphor Bronze.

s .

inches.

SPECIALITIES, RAILWAY SPRINGS
—For— /

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Kuses, KElectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &c.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING CO.
Oldbury
BIRMINGHAM, ENG.

TH
BANKEE
TR.

Farm §

/

G.Jd

‘Specialities
CRUETS
JAM JARS,
CAKE
RASKETS
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OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because 1
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free 32,25

W. TYLAR,

41 HIGH STREET, ASTON,
/ BIRMINGHAM: ENGLAND.

MEMBERS
2|

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ec,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

€. J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM®
MANUFACTUGRERS OF

ELECTRO PLATE

QUALITY. FINISH and WRAR GUARANTEED

Specialities - Specialitie
CRUETS CHAFING
JAM JARS, DISHES
CAKE WAITERS,

RASKETS EGG FRAMEs
—

31\—\—..
Catalogue of 80 pag s free on app'ication, - :

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

NEW J(;I;!l{ ()sgﬁo ap, BIRIMINGHAM, Engs

T e e A TE R e e

Crumb, Plate, Watch, X
Hearth, Jewellers’ and ~
il kinds of Household

-
Special terms to Canadiams
Brushes made to order. undet the New TRl

Special terms to Canadian buyers under the New Tariff.
/

GEORGE (MOORE,

Hstablished 1805.

MANUFACTURER OF EVERY DESCRIPTION or

Fish-Hooks, Rods, Reeols,
Baits and Fishing Taokle.
ALBO SUPERIOR

Artificial Flies

Cable Address FoR

“RBELS S8almon. Trout, Bass, &e.

REDDITCH.”

National Works,
REDDITCH, - - - = ENGLANSD

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURS

MOTOR PUMPS.,
HAND PUMPS,
FOOT PUMPS.

'57-50 NEW STREET,
ASTON,

; Biriningha.m, England,

Special Prices to Camadiane under NOB

Tarift.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS /

T e g, SN, L

SADDLES, BRIDLES,
of Every De/scription.

11 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER,

A8 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Mll.l prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Qlobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.
/

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Manutacurer of Tycle & OtOt Sundries.

/

Including : — Screws and Nuts of all kinds, Chain Adjusters

Ball Races, Ball Head Clips Spindles, COI;BB, Axles,jOllen,.

Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &e., &o.

BIRMINGHIM, ENG,

Albion Works, George St. Parase -

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Novelties and Special Patterns
IN SMALL SILVER WARE,
Miniature Rims,

Lockets and Pendants!
GOLD, RILVER, axp GILT,

Telegraphio Address :—' Miniature, Birmingham,”
Illustrated List on Ampiieation

8rass and
—

Roll

Wh
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" A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

U S

SPE _IALITY : Brass Dish Bottom
ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

vpecial Prices to Canadians tnder
ue New Ta.riﬂ,

FERNS Bros,,

77 & 79 CHURCH ST,
BIRMINGHAM, EnwG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

{8 e

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF ————y

METALLIC
and
’ wOOD
Bird
CAGES

—ALSO -
FANCY
= AQUARIUMS

i R

é Mason & Sons;

Manufacturers ot

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etec., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CAKRT IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Cdmposition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860
48 MUNTZ STRFEET,
BIRMINGHAM, = = England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.®

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNA(K,

Orown Steam brush Works,
' . WALSALL, England.

Manufacturers of the
*“DEFIANCE” :
Brand of Saddlery &

Brushes.
; Including ; J

DANDY (Registered Pattern), WATER BRUSHES,
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Special Prices to Canadians under the New Tariff.

Specialité : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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Hill &« Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
R ]

The Canadians have Special
Terms with us.

Send for Price List.

CLE SADDLE
SPRINGS _.

ION SPRING.®

M,’~Rx€(5 ’

OF ALL f : ?
KINDS GF |\
VOLUTE

AND FIAT \
SPRINGS S

SPIRAL \ Qi SMITH BRBSLI

[l SMITH BROS. & HILL, L.

Albion 8pring Works,
T BROMWICH, ENGLAND.

_GROVER _
SPRING WASHER.,

s HILL

. THACKRAY
UM | SPRING WASHER.

WEST BROMWICH

Manufacturers of every description or - . ;
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL /OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS. ,
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS. LOCK SPRINGS.’
BELL SPRINGS: DOOR SPRINGS. i
“CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAYV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY. !

Contractors to the War Office and Colonial Rallways.

specint P'rices to Canadians under the: New Tariff;: 33 1-3 per cent. in favour of Great Britain

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets

SULDERING TRON>, MILK CHURN FITTINGS,
B8TAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES s K H H H t H

WROUGHT-IRON FLOWER STANDS; JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketeh
o Patterns.

74 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

The Patent * PREMIER®

Stitching Machines
Stitch Separators.’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skivin Soles & plece-soled
Macnios | Hifiih
For . . Shanks, é
8plitting Machines
smmering Off Machines
Vamp Stay Machines °4

, 6tC.

Ave g vod- ot Lpe o dn < Fintah.

ing Machinery, also many othes
useful and novel machines and
appliances for the Boot and Shoe
rade. .
To be had from the Patentee an
Sole Maker. Telephone 580

JOB LEE. ™N%:x. KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 titcher, etc., #te.
)

W. FULRFORD & CO.,

Wholesale Brown Saddlers.

98 hiehfield Street, WALSALUW, England.

2 TweE B
JRADE M

Harness &

For Cape, A
West

36 Bradf
GORI

OFI

i
Hlec

98 w0°|
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WEDDING RING DEPARTMENT.

'BEST FINISH WEDDING' RINGS, 22-{T,, 1

These Drawings are
to Scale,

= / =
Order Shapes under Name glve/n. Names in Rings indicate Shapes.: All Made to'Ordel:.,

B'GT-, & 9“0’0

B R

i

and show a 3} dwt. 9-ct., 41 dwt.
18-ct., and 5 dwt, 22-.ct. WEDDING
RING of each shape, and section

of same. -

DOCKS !

EsTABLISHED 1824,
Telegraphic Address--*Nightingale, Walsall, :

Ghas. Nightingale & Son,

Manufacturers of

TRADE_ MARK

Harness & Saddlery and Coaeh & Saddlers’ 'ronmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Homr MAREKETS,
36 Bradford Lane, - WAULSALL, England.
GORRESPONDENCE INVITED FOR GENERAL GOODS,
Speeinl Canadian Terms New T
/

OFFORD &
WILSON,

. Manufacturing

Electrical Engineers
" 98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Coinplg:te Light Box set, with Lamp, |

.«« TRY..,

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-8 ]
cent. in favour of Great Britain. /
-

H. FOWLER & Co,

T ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

;_:l_ Special prices under the New :
o e | =y

Crutch, Condenser, anli Mediums.

105 Carver Streef, -  BiRmingHAM, Ens.
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John L. Blaikie, President,

unrepresented districts.

North American Life AssUrance Co.

Assets........ $7,800,000.

Correspondence invited with reference to agencies in

Home Office,

N.t Surplui......... $650,000,
L.Goldman, A.I.A.,F C. A., Man. Director.

}“D’-’RESS‘ T. G. MecCONKEY, Supt. of Hgencies.
Toronto.

The Dominion Fire Insurance Co.

President, ROBERT F. MASSIE. lForonto.
Vice-Presidents, ALEX . TURNER, Hamilton.
PHILIP POCOCK. London.

4 Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal, L A. Masse, Gen. Agent.

tstablished 1876.

E. SADLER
& SONS

LLENS CAP
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.
34% Great Hampton Street,
BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New Tariff.

Individual Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

o ‘ -
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondeace
English, French,Civil S8ervice,etc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL,

HEAD OEFICE, TORONIO. ’
Authorized Capial ... 51 (}00.004).00 )
Bubscribed Capital ......oiiiiiieaennen h:jl.(_)()o.p() .
Government Deposit.......ooeeieiinene... 54,733.33 .

MANUFACTURERS OF

WR
COPPER GOODS...
Art Metal yWorkers,
PAUL PRY WORKS,
NEeEW SUMMER STREET,
Birmingham, - Eng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND
PROOF SAFES. : : :

BURGLAR
¥ u 4

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J.'W. NICHOLSON & SONS.

MANUFACTURERS OF
DOG COLLARS, WATCH :
GUARDS & PURSE
Station Street. WALSALL, England.
.Bpecial Prices to Canadians ynder the New Tariff,

H
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INSURANCE.

INSURANCE.

% ASSURANCE
8 rédeldl LIIe  comepany
nT— HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets.. .. .. .. .. .. .. .. .. .. $3,580,702.62
Total Insurance in force .. .. .. .. .. .. .. .. 17,884,073.61
f HAgencies. Paid Policyholders in 1906 .. .. /. .. .. .. ..  247,695.31

Most Desirab ¢ Policy Contracts,
DAVID DEXTER,
President and Managing Director.

.

.

H. RUSSELL POPHAM,
Manager Montreal District.

' Get the
Best .

Do not place your insurance
v, policy until you have learned
all about the Guaranteed In ,

vestment Plan offered by

The Manufacturers Life Insurance Companv_
Head Office, - .

TORONTO.

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters.

i MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded according to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberal, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting from Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-

J servative,
FRATERNAL BENEFITS, free medical attendance, nursing in
certain cases, vigitation in sickness.
SOCIAL and FRATERNAL PRIVILEGES of the Court Room,

ete.

pet NO ASSESSMENTS AT DEATH.

Full information regarding the great I. O. F. system. of Frat-
— ernal Assurance may be obtained from any Officer or
s Member of the Order on application to the

’
Head Office :

A TEMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.
R. MATHISON, M. A, - - - - - - Supreme Secretary.
T. MTULLMAN, M.D,, 8.P.

ENCLAND

!BRITISH AMERICA Assurangs company

S i

HEAD OFFICE - - TORONTO.
FIRE AND MARINK

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; B.
W. Cox; D. B. Hanna; John Hoskin, K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr

Osborre; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary

CAPITAL.. $1,400,000.00
ASSETS . $2,162,753 .88
LOSSES PAID bINCE ORGANIZATION . $29,833,820.08

CLEAR PJLICIES REASONABLE CONTRACTS.
UNION MUTU AL Always a place for faithful workers.
LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSKEFH, Mnnn.ger 1561 8t. James 8t.. Montreal.

ALT.,'.EM!B"LETON

“\ STAMP R & PIERCER
sv \é\\ﬂ*

104

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

R
P

‘ONVIDNE

=

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT

1S H3ILlS3IHOHOd “

ANV HIWKWNS

England,
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it Life | The LIVERPOOL and
The Metropolitan Lile | o DON and GLOBE | CONFEDERATION LIFE:

Incorporated by the State of New York. InlurlnuCompany | ASSOCIATION

Aggots .---.oooinn $176,429,015.00 | Ca5h Assets exceed.... .. ..$ 54,000,000 '
This Company has more premium-pay-

. - L s e Uiied Canadian Investment exceed . 3,750,000 HEAD OFFICE, TORONTO.
fng business in force in e o Claims paid/exceed.... .. .. 240,000,000
States and Canada than any other Com- EXTENDED INSURANCE

CANADIAN BRANCH
Head Office, Company’s Building, Montreaj CASH VALUE

peny. and for each of the last 12 years
has had more new insurance accepted |

i s . J. GARDNER THOMPSON, PAID-UP POLICY
and issued in America than any other | Resident Manager
Company. | Wm. JACKSON, Deputy Manager. CASH LOANS

In 1906 it issued in Canada alone, | J. W, BINNIE; Asst. Deputy Manager. INSTALMENT OPTIONS
$15,334 576 86.764 ticl | CANADIAN DIRECTORS: '
) ' on ’ policies. | E. 8. Clouston, Esq. Chairman,
> . s . | o Geo. E. Drummond, Esq. F. W. Thompson, Esq. GUARA NTE E D
Any of its six hundred Canadian James Crathern, Esq., Sir Alexander Lacoste. =
agents scattered through every town IN THE ACCUMULATION POLICY

and city of the Dominion will be pleased

to give you every information. The wa'enoo Mu’ual WRITE FaB PART'CULA.RS

It has deposited with the Dominion Fire Insurance Company. WONTWEAL oFFicEs
Government, for the protection of policy- | gstablished in 1863. Head Office, Waterloo, Ont. 174 ST. JAMES STREET,
holders in Canada, in Canadian Secur- = T / /
ities, over $3,400,000.00 Total Assets, Jan. 1, 1906, $509 708 13. H.J. Johnston, - -  Advisory Director

A. P, Raymond, - General Agent, French D_ept.

) PANY Y THE ot [ GEORGE RANDALL. Esq., President: William
THE COMPANY OF THE PEOPLE, BY Snider, Esq., Vice Presidem?: Frank Haight, Esq.,

THE PEOPLE, FOR THE PEOPLE. Manager ; John Killer, Esq., Inspector.

Telegrams : “CUTTERS,” BIRMINGHAM. Telephone © No. 108 SMETHWICK

ENGINEERING EMPLOYERS' FEDERATION 1896,

E. G. WRIGLEY & CO, Limited.

MAKERS OF

/

ACCURATF GFAR CUTTING
A SPECIALITY.

MILLING
@UTTERS,
REAMERS
& TWIST
DRILLS.

Spur and Skew Geai.
cut up to 6'0' Dia.

Worm Wheels
hobbed up to 5" 0’ Dia.

Bevel Gears planed up to 2' 6 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eng.
The Royal-Victia ife Insurance 0o, | W ESTERN “Suraves

FIRE AND MARINE.  Incorporated 1851’
Assets, over - - - - - $3,570,000

The Directors' Keport for 1906 shows large increases | Income for 1906, over = - 3,600,000
. i ' :
during the vear Head Office. - Toronto. ont.
—_— FIRE AND MARINE. Incorporated 1851.
IN CASH INCOME Hon: Geo. A'. Cox, President; W. R. Brock. Vice-President ;
W. B. Meikle. General Manager; C. C. Foster, Secretary.
IN L FGA\ L R ESERVES / Montreal Branch, - . 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - M: nager.

IN INVESTED ASSETS
IN LpANs'm POLICYHOLDERS

FIRE. DIFE. MARINE. HACGCIDENT.
Commercial Union Assurance Co.,

INPAYMENTSto POLICYHOLDERS
LIMITED OF LONDON, ENG.
Japital S i
M s, ot oy e ok i ramet: B S Eitgn f\Fuf:(;lsy ??:scnbe;i.l... e eeee e e ... 812,500,000
No_Interest Overdue or Unpaid on Investments at end of year. Holders) S Speiad. ual for Like Policy 3 810
Serte se e ke th ee ee en ee ee .. .. 16,263,81
APPLY YOR AGENCIES ‘TO Total Annual Income exceeds.. .. .. .. .. .. .. 16,250,000
: Total Funds Exceed Sixty two and one half Million Dollars.

DAVID BURKE, A.l.A., F.S.S., HEAD OFFICE, Can. Br, 91 Notre Dame St. West, Montreal.

General Manager, Montreal JAMES McGREGOR, Manager.
3 W. 8. TOPLING, Superintendent Agencies.
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