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4. Ontario will become a happy hunting-ground of 
the weakling, the dishonest workman, the fake 
claimant and the malingerer. There is nothing in 
the suggested law which will have any inducement 
whatever to keep the self-reliant or thrifty wage- 
earner within the province, if other opportunities 
present themselves elsewhere. On the other hand, 
it will be an easy matter, as experience elsewhere 
shows, for an “accident" involving costly compensa
tion to be the ostensible reason for an injury which 
really had its beginnings in a diseased condition. 
Insurance companies have spent much money in 
defeating the methods of fakers who migrate from 
place to place, and a system of listing them up has 
been effective in reducing this waste. A State sys
tem of administration will not be able to do this 
because of political pressure.

5. It means the discouragement of manufacturing 
enterprise and of the increased use of modern safety 
appliances. The manufacturer of enterprise and 
high character will be grouped with risks possessing 
“characteristics which cannot be referred to actuarial 
standards.” (S. H. Wolfe). The effect of this will 
be to make the careful manufacturer less careful. 
Money which he had been accustoaied to spending 
on improved safety appliances will under the new 
Act have to go to pay 
accidents of his careless 
the most successful manufacturer will be penalised 
through the mere fact of his survival. It is certain 
from universal experience that the tendency of rates 
in the various groups for a number of years will be 
upwards in order to cope with the increased expense 
caused by the increasing appreciation on the part of 
workmen of the possibilities of compensation The 
man who has a lot of heavy claims in the first two 
years of the Act's operations, and then goes into

will have the continued cost of his claims 
iin by his more capable and careful com

petitor who continues in business. The Act is so 
admirably fair I

6. An enormous expenditure in law costs will be 
necessary before the new Act is properly “defined." 
Had the Province followed a Workmen’s Compensa
tion Act elsewhere which has been brought up to a 
high standard of perfection through vast expenditures 
in legal procedings (as the English Act has been), all 
this expenditure could be avoided.

These are some only of the things that State in
surance means, as it is put forward in the province 
of Ontario. How do tne Ontario people like the 
prospects ?

WHAT STATE INSURANCE MEANS.
A serious responsibility is being assumed by those 

who arc pushing forward the new scheme of Govern
ment organisation and administration of workmen's 
coin|iensation insurance in the province of Ontario. 
Supposing that the scheme is eventually put into 
operation, these are some of the things that State 
insurance in this guise means:

1. It means the opening up of another field for 
political patronage, and probably eventually the 
creation of a new political machine. Whatever dis
cretion the Government may exercise in the choice 
of tlmse at the head of the administration of the new 
Act, it is pretty certain that the rank and file appoint
ments will form another happy hunting ground for 
political patronage, political pressure and political 
mil to exercise in. Political appointees will not be 
ree to resist exorbitant claims coming within their

administrative powers because of political or outside 
influence. Probably the best that can be expected is 
the cynical attitude of “warm sympathy and cold 
justice."

2. It means the penalizing of the careful employer. 
He is compelled to cover his liabilities for workmen’s 
compensation in a particular way. Not only so, but 
he is compelled to act as co-insurer to his competitor 
whose accidents may be proportionately four or five 
times as expensive as his own. He is not allowed 
to take advantage of his own enterprise and care for 
his workmen by obtaining his protection in some other 
approved way than through the State fund. This 
constitutes a gross and unwarrantable interference 
with individual liberty and enterprise.

3. It means (a) extravagance of cost through in
efficient administration, and (b) multiplication of 
claims. Apart from the fact that appointments to 
the administration of this Act arc likely to be of a 
political character, it is probable also they will be 
given to people of mediocre energy and ability—for 
the simple reason that no one else under present-day 
circumstances will as a general rule enter Go 
service. Mediocre administration means extravagant 
administration and wasteful administration. The 
effect of the drawing of compensation from a state 
fund will be to multiply claims and to lengthen the 
period of incapacity. Under the German system of 
workmen’s compensation, the average period of dis
ability for certain injuries has increased four-fold. 
Malingering will become a fine art ; people will enjoy 
the luxury of doing nothing and living at the apparent 
expense of the State.

(though indirectly) for the 
competitor. In the long run
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Œbe Chronicle disliked foreign nation. In a qpuple of weeks we 
shall see whether these prophecies were soundly based 
or not.Banking, Insurance and finance

Effect on Canadian Interests.

There seems to be no reason for taking the latest 
developments in Mexico as calculated to be detri
mental to the jiosition of the various important Can
adian concerns operating there. The state of affairs 
existing in the past two years or so has been decidedly 
bail for them —in fact things could not well be very 
much worse. There is the possibility, of course, that 
the Mexicans may destroy foreign property on a 
large scale; and perhaps some of the losses thus 
suffered will never lie indemnified. But on the other 
hand it is reasonably certain that the Mexican people 
will be taxed to make good much of the losses ex
perienced by foreigners in this way. As soon as 
settled conditions are restored, the representatives of 
the various powers would present their claims on 
the Mexican Government for losses through pro
perty destroyed. Our claims would be classed with 
the other British claims. Probably the London and 
Paris bankers would engage to float loans to enable 
the Mexican Government to meet these claims. The 
proceeds of the loans would go, of course, to the 
British, French and other property owners whose 
buildings or works had been destroyed—and Mexico 
would have to pay the interest.

Effect on Securities.
In case of some of the Canadian Mexican enter

prises, destruction of their property would perhaps 
involve losses for which full monetary compensation 
would not be forthcoming. Under the circumstances 
it is to be expected that the securities issued by these 
companies would pursue a rather erratic course in 
the markets.
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CANADIAN INTERESTS IN MEXICO.
During the last three or four days all Europe and 

America have been following with the closest interest 
the course of events in the Gulf of Mexico. How
ever much President Wilson may desire to confine 
the operations of the United States forces to the 
seizure of Vera Cruz and Tampico, his ability to do 
so has been questioned from the beginning. Appar
ently the intention of the Washington Government 
is to hold these ports and blockade the Mexican coast 
on both sides with the expectation that the constitu
tionalists or rebels will be enabled to overturn Huerta 
in a very short time under those conditions.

However, there is a formidable body of opinion 
in the States which views with disgust any appear
ance of an alliance between their country and Villa's 
murderous followers. This sensibly weakens Presi
dent Wilson’s position; it is further weakened by the 
uncertainty as to whether the rebels and fédérais will 
unite to fight the Americans. It has always been 
said that invasion of their country would serve to 
make Mexicans of all classes cease their internecine 
strife to make common cause against a feared and

Discontent at Call Loan Rates.
There has been further manifestation of discontent 

among speculators in securities in regard to the rates 
of interest charged by the Montreal and Toronto 
brokers. It appears that customers have been 
charged 7 per cent, right along—or 1 per cent, above 
the nominal 6 p.c. obtaining on Canadian call loans, 
it is claimed that sometimes the customers carry 
C.P.R. or other international stocks on which the 
brokers can borrow money in New York at 4 p.c. 
and thus make a clear gain of 3 p.c. The official 
quotations for call loans in the home markets are 
5Yi to 6; but it is believed that very few, if any, of 
the new loans negotiated are at a rate higher than 5yi.

European Position.
Again this week there was strong competition for 

the Transvaal gold offered on the London market, in 
the course of which the price was advanced to 77s. 
9^6d. per ounce. India secured $1,500,000, and the 
balance of the consignment went to Russia. Bank 
of Engl md rate is held at 3 p.c. In the open market
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NOTICE is hereby given that a dividend at the 
rate of TWELVE PER CENT, (12 p.c.) per annum 
iilxin the Paid-up Capital Stock of this institution has 
been declared for the three months ending 30th 
April, 1914, and that the same will he payable at the 
Head Office and Branches on and after Friday, the 
1st day of May Next.

The transfer books will be clo>ed from the 16th to 
30th April, 1914, both days inclusive.

By order of the Board.
D. R. WILKIE. 

General Manager.
Toronto, 27th March, 1914.
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BANK MANAGER ON LONDON 8 VIEW OF 
CANADA.

Mr. II. V. F. Jones, manager of the Canadian Rank 
of Commerce, iii London, has been in Toronto for 
a few days. Discussing the present interesting situa
tion in the London markets, Mr. Jones said :—

“The feature of the first quarter of 1914 has been 
the enormous am Hint of new capital offered for uh- 
scription, amounting to over £100,000,000, of which 
Canada’s share was over £25.000.000. The reception 
accorded most of these issues has been on the whole 
favorable, and this is not to be wondered at when 
attention is directed to the character of the new 
issues, for thev consist largely of Dominion Govern
ment, Provincial Government, municipal and railway 
debentures. Many cautious observers have been 
concerned regarding Canadian finance, and the de
crease in the gross earnings of the railway companies 
confirms such in the opinion that further retrench
ment is necessary, and must take place in Canada 
before normal conditions are likely to prevail.

A Difficult Outlook.
Mr. Jones said that the probable course of the mar

kets during the next few months would be difficult 
to forecast owing to the many factors, several of an 
adverse character, which had to be taken into account. 
Money for investment, however, had come forward 
freely, but, owing to the tremendous volume of 
securities issued in the first quarter of the year, it 
was only reasonable to assume that there would be a 
tendency to restrain flotations. This condition, how
ever, would depend, he said, entirely upon the invest
ment demand, and provided Paris was able to adjust 
-atisfactorily her position in May, the near hast 
finance its requirements, Brazil manage to borrow 
enough to cover her necessities, then general con
ditions should continue to improve. As money pro
mised to continue plentiful, this should help to relieve 
the conditions mentioned above, but, as stated, a great 
deal depended upon conditions outside the control 
of the London money market.

No Lack of Confidence

“There is no apparent lack of confidence in Can- 
adian securities generally, but cautious observers are 
watching vour industrial situation here carefully, 
said Mr. jone< “The adjustment in the tariff was 
welcomed,' but the rate decision, in the face of the 
steady decline in the gross earnings of the railway 
companies created much concern, as has been 
evidenced by the fall in prices of stocks. It is to be 
hoped that the alteration in rates will not he so 
serious as feared ; in any event it is unfortunate the 
announcement should be made at a time when there 
is every prospect of the railway companies appealing 
to the public for more capital.”

at London call money has been quoted at }» to 1 
When lenders arc obliged to break 1 per cent, in 
order to do business, it signifies very cheap money 
indeed. The Mexican war outlook will perhaps have 

tendency to harden the quotations, but in view 
of the general depression in industry and trade, it is 
not likely that there will be any important rise for 

1J4; and three months'

-< mu-

the present. Short bills are 
bills, 2 1-16.

Discounts in the open market at Paris are quoted 
2yt p.c. ; and at Berlin the established rate is 2% 
The Rank of France quotes y/i ; and the 1 ipenal 
Rank of Germany, 4. Local politics in the United 
Kingdom are still upside down over Home Rule and 
its side issues ; but general opinion is that this prob
lem should show some definite development towards
settlement in a short time now.

New York Developments.
Call loans in New York arc quoted 1)4 to 2 p.c. 

—the ruling rate being Ij4- Time loans are easier— 
sixty days, 2J4 to 3 p.c.; ninety days, 3 p.c.; and 
six months, 3 to 3'/? p.c. Another fairly large gain 
in surplus reserve was revealed by the Saturday 
return of the New York clearing house institutions. 
Ranks and trust companies combined increased their 
surplus to $21,678,000—the increase for the week 
being $2,900,000. Loans increased $28,264,000, but 

tlie other hand cash holdings increased $9,630,000. 
Industrial Situation.

on

Considering the contingencies that were involved, 
the New York stock market took the first resort to 
force in the Mexican dispute with comparative calm- 

Thcre were some declines, it is true ; but itness.
appeared to the average trader that the market had 
been so heavily sold on this and other points as to 
make it largely impervious to shocks or bad news. 
The recent Government crop report, especially in 
regard to winter wheat, doubtless went a long way 
towards convincing the Wall Street traders that there 
is still ground for hoping that conditions will improve. 
According to the Government crop report the con
dition of winter wheat has never liefore shown so
high a percentage at this season of the year. Unless 
exceptional disaster is encountered between now and 
harvest time, the winter wheat outlook should have 
a material influence in brightening the industrial and 
railway situation on the other side. So far, too, the 
climatic conditions have been favorable for spring 
wheat seeding; and it is said, that present indications 
are for a satisfactory increase in the acreage on both 
sides of the international line.

WITHOUT HONOR IN ITS OWN COUNTRY.

That the Prudential of Newark is not without 
honor in its own country i^ shown by the fact that 
last year it issued and revived in New Jersey, $46,- 
000,000 of insurance on nearly 200.000 policies. 
Each year for the past t6 years, the Prudential has

New
number greater than 

le insurance

NOT

Fire perils abound in most of the hotels in the led all life insurance companies in New’Jersey
United States and Canada. Ninety-nine per cent, are business. The Prudential has 111 force in

Jersey over 1468.000 policies, a number g 
one-half the population of the State and th 
in force is over 270 million dollars.

fire-traps and each of these should have tacked over 
the door the placard "Fire-trap Hotel.”—Safely
Engineering.
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THE ROYAL BANK OF CANADA
INCORPORATED !••• The Dominion Bank f

Capital Paid up $11,560,000 Reserves $13,000,000 
Assets $180,000,000

SIR EDMUND B. OSLER. M.P.. Preatdaei 
W. D. MATTHEWS. Vtaa-Praeldeal

a
(

FC. A. BOGERT, General ManagerHEAD OFFICE MONTREAL. ;

803 BRANCHES THROUGHOUT CANADA

14 Branch*» it Cab», Parte Bice âai Dominican Republic
RUtfaloa. Jamaica. FWMgelowe. harked,,». 

Neeaee. Rabaaaa 
Pori el S,el,

tTRUST FUNDS SHOULD BE DEPOSITED j

in a Saving» Account in The Dominion Bank. Such 
funds ere eefely protected, and earn internet «I 

set current rates.
When payment» are made, particular» of each 

transaction may he noted on the cheque ieeued 
which in turn become» a receipt or voucher when 
cancelled by the bank.

Head Office cVil buLildino. Toronto

1
riel, I

IBell»». hrtrlek Mondera». high

LLONDON. En«.
R*..., II. I. C.

NEW YORK.
WlWflfliâCflëwSi..

savings
DEPARTMENT i iall Branches Ac- 

h ilrpoeite of ON b
ward», latereai pawl, or 

»»t rurrratraie*

M
□

The
BANK ofTORONTO

loeorporated 18B6

TRAVIUim' CHEQUES 
AN0

LITTERS OF CHERIT.
Travellers' Cheques 

eold which are readily 
Hanks,received hyHud Otflu : TORONTO, Cauda. railway and steam

ship agencies, andPAID UP CAPITAL 
RESERVE FUNDS

$6,000,000
$6,307,272

hotel* throughout 
the world They are 
both aafo and con
venient.

Lettera of Credit 
IbmiumI for I Miter 
amount» against 
which money may tw 
drawn without delay 
at all Important 
«topping place» on 
the routes of travel.

Duncan Cohiaon.
Vice-Free . Hon. O.
OoODBBN AM, NICHOLAS

Tnou F. How. Ueneral Manager

President. W O. Ooodbnnam VlrePree J. IIkniyehmun. 2nd 
H Hyman. William Rtonb. John Macponald. Lt. Col. A E 

Hawlf. Lt. Col. K. 8. Meiunen. J L. Enolenant. William

T. A. Hind. Chief Inspector

NEW YORK—National Hank of Commerce 
CHICAGO Flint National Hank

LONDON. Emu—Ixmdon City and Midland Hank. Limited.

THE BANK OF NOVA SCOTIA
INCOKPOK ATKD |».U.

CAPITAL . . . .
RESERVE FUND . .
TOTAL ASSETS .

. SB 000,000 00 
. . 11.000,000.00 so.iei.s2s.st The Bank of OttawaMEAD OFFICE: HALIFAX. N S.

DIBKCTOBS
John Y. Pavbant. Preside»!. Vnablb» Aecnibai n.Vice Prrsidrat 

O B Campbell, I W Allieoa. Hector Mclaare
Hoa N Carry. J II Mummer. M K llarri*

Meecheeler. Welter W. White, M D.
Geaeral Maaagrr'a Oftce. TORONTO, ONT.

H A Rtckardeoa. Oeaeral VU aaerr I» Waters, A»»t C.ra Maaager 
«apte, of Braache» I A. Mcl.eod. Geo Haaderaoa K. Crockett. 

Chief l»»pe<ior. C. I). Kchurman.
ISO BRANCHES ISO

■raaehea ib every Preeiaceol Canada.Newfoundland.Jamaica BCaba 
VNITKl) KTATKH Hoatoa. Chicago, New York 

Cerreepeadeata ia eterv part ef the World Drafts bought aad eold. 
perwigw aad hweeetie letters ef credit ieeued Collection» on all poial».

Eatabllahed 1S7A

Capital Pni Up
Rest and Undivided Profite
Total Asset* over *

• >4.000.000
- >4.952.756
- $54.000.000

The accounts of

The Metropolitan Bank CORPORATIONS 
MERCHANTS 

BUSINESS FIRMS
Capital Paid Up - - - 11,000.008.00
Reserve Fund 
Undivided Profits - •

1,200,000.00 
I •2,647.01 Carried on favorable terme.

Head Office • • - TORONTO

.......... ....................... Mi...

6. i. MOORE.
Er.sl4,n,

W. 0. ROSS. GEORGE BURN.
General Manager.

General Manager

A GENERAL BANKING BUSINESS TRANSACTED
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SOCIETY JOURNALISM AND THE ACCIDENT COMPANIES.

u, »v,%, » *•, æ “Vj z sr,« as ns
s 5S2& Si£arc&Jclause to the effect that they are no. liable unless 1 ■ (,u. public. Competition has been so

premium has been paid prior to the occurrence of . ^ ^on^t ,hcJ con),)anies that no stone has been
Ü5S. polie», ol the companies did not eon- Mt» >* *' ’hLSTi “'ofttS 

lam the clause regarding payment of premium comoanies would be daring enough to issue a wide
assumed liability every time a counter ! 0 ' ' iicy free from the customary conditions which
.heir office:-» stranger steps up to the counter open neceM> not as a means of evading
requests a l*olicy immediately to cover hmi on a P v , b t prevent swindlers from

returned "no funds/' In «her words they find that clearly ^served m^the poUcy^ ^ dealer

îsJsr rartar rÆ afar, ssws:,ilium (for the present at any rate). The policy j not declare in the public
holder in the meantime has covered the journey or If he gets a m.sfit.^heafe swindlers and 
other hazardous undertaking without meeting w P to bc standardized. He will cither admit
any accident, his mind is now reheved and he meekly eq ‘ in no, exercising a little more care

!give him what he wants.
Exactly the same conditions apply in accident in- 

Every facility is given to examine thewhich had no

selves against possible fraudulent claims.

surance.

Policyholders’ Interests.Restrictions in

Notoriety Hunting. go long as there are persons who are PrePal;ed \°
From the tone of the articles written by the Insur- takc advantage of the mutual good “

Expert ’’ it would appear that he is endeavor- jmposed on policyholder and company alike, it w 
me to gam notoriety by shaking the confidence of be necessary in our opinion to place restrictions on 
S morl or kss inexperienced members of the com- the contract. It follows that these restncuons are 
munity His articles are written in such a way that not for ,he purpose of beating an honest man 
thev cannot appeal to any other class. In this re- actually to protect him or the security which is ff 
spect he is venfrnuch misguided. If it is his desire him by the companies’ funds against the methods of 
rdo reàl good instead o? harm, he would be well the unscrupulous. Every policy contains a c ause 
advised instead of drawing pictures of blue ruin, to rCqUiring the intimation of claims wit P 
advised J Aident insurance wh.cfi j, a well known fact, however that a claim
has done so much in recent years to alleviate the not intimated within the time shown in the policy is 
dire results of the ever increasing hazard of ordinary a|ways valid if a reasonable cause is s • 
life It has recently been pointed out that the great example, if the policyholder were at a gre 
fi e waste of this continent is totally eclipsed by what from the place where the claim was ta U: mt mated 
we might describe as the accident waste. Every life and he was rendered unconscious or was so disabled
That if lost every limb, every eye. has a certain as to be unable to send the intima.,om lf ^
monetary value not only to the individual owner, but rcstrictions were made on the policy thcre
“ communKy at large as a part of the great to prevent a claimant from asserting that at
industrial machine which builds cities, railroads and considerable time in the past he sufIered d.
sûtes Every steel building erected in the modern ability. If he were in a position to P™ that he
city takes its toll of life and the same applies to the was ,clling the truth, we know of ‘3 to offer
manufacture of everything down to the most com- would decline to pay, but if he had no proof ’
mÔnplacè food stuffs' or domestic requisites. Not- thc company are quite within their right, n having
withstanding the tremendous accident waste, it is a printed clause in their policy whic I
estimated that not one-tenth of the loss is insured. them 
The fire waste, if uninsured, leaves in its trail nothing 
worse, as a rule, than financial embarrassment.
Accident waste leaves a sordid claim of misery, and 
the women and children are often the keenest 
sufferers.

ancc '

increase

mmwMfore, that if the company has acted on ”rrect pr’b 
it will continue to do so in theci pies in the past, 

future.
Strong Companies Handling Business.

particularly fortunate inIn this country, we are

i'------------
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National Trust Co
LIMITED ■■mrnw

U/>a Royal Trust Co.
BOYAL TRUST BUILDING, it?it i.m. #. MONTREAL
Capital Felly Paid - 
Deserve Fund •

•I

CAPITAL 
RESERVE -

$1,500,000
1,500,000

$1,000,000
1,000,000

BOARD or DIRECTORS *
H. V. Mcrdi:ii, Frcsiiest.

Sir William C. V»b Homo. K.C.M G.. Vice-President.
MlN H MONIAUU Al.LAN, K. H (iBMAIHIILM UâWIlt MoSSICS 
H. H. A Mil e C. K. IIonm r k
A. H41 muantrn mis W.C. Macdonald
A. I». its AITH WAITS Hon. K. MicIAT
H. K. IXCMMUND NIB T. ti. Nhacohniiit, K.r.V.O.
Ce H. i.oBuoN Sim Kbedsskb Williams Tatlob
Sib Iaimbb Uoi'iw, K.C.M.ti.

Acte
Administers reel estate.
Allows interest on savings deposits.

der will.ru

MONTRI AL DIRECTORS
II. It. Wai.kkk,
II. J. Ft I.I.KK,

F. W. Moiaon, 
T. II. Macaui^y

W. M. IllKKN A. E. HOLT, Nsssgtr 
SAFETY DEPOSIT VAULTS:

Bank of Montreal Bldg., 109 St. James St., Montreal 

BRANCHES:
Victoria Winnipeg.

Offices 1

National Trust Bldg.
I S3 ST. JAMES STREET

PERCIVAL MOLSON. Minster.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES W- T h eIN eUSINtSR 11 YEARS

CROWN TRUST COMPANYCarries on a fiduciary Trust business 
on conservative lines only.

145 ST. JAMES STREET, MONTREAL

Trust Company Servloe
HALIFAX ST. JOHN MONTREAL CHARLC TETOWN 

ST JOHNS. NFLO This Company offers prompt, efflelent 
and oourteous oorvloo In oonneetlo* with 
any motto re earning within the eeope of • 
eoneorvetlvo trust company business. 
ENQUIRIES ARE CORDIALLY INVITED

Dominion Trust 
Company

Hoad Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES
Vancouver B.C. Victoria, B.C. Nanaimo, B.C. New 
Westminster, B.C. Calgary, Alts. Wlnalpeg, Man. 
Montreal, Qua. Kalitas. N.L Charlottetown, P.C.I. 
Regèsa. Bash. London, Eaglpnd Antwerp, Belgium

LIMITED

lately
DepMli Vasil
Term eiMpUeaullj 

■ederaU.

Trsetw hr BesJbeMen
Iras 1 fer I fast t Igfalnr

Idelalstralar ReeUter I malar
LIvHaUr SmiBu lisle see

Tr*$l$$ Ceslediae

NUB 0FFI6I

9 ST. JONH 
STREET 

MONTREAL.

Subscribed Capital 
Paid-up Capital •

• $2,500,000
• $2,167,570

Heserve and Undivided Profit* $ 874,412
Acts ss executor, trustee, guardian. transfer spent, 
trustee lor bond holders, spent (or the investment of 

funds snd in all other trust cspacities.
Losns money lor clients on hrst mortgsge. on Im
proved real estate in amounts not exceeding 50*of con
servative valuations, netting the investor 6$ to 7 l*. 
Deals in Municipal and industrial dehenturee.

1*11.UU u, Imissm S^vtmata
1 n.uis.r, of .wrykieS placed • I lovc.t poeeibl, talc. IseHad.

S- HAL. BIOWlI, President and Gen. Manager.

The Trust and Loan Co.W. R. ARNOLD, Mnatging Director. or CAXADA
< «pliai Subacrlbad,
Paid-up Capital,
■aeeeve Peed,
Special n.aarva Fund

“OJ**T_ TO LOS» on SEAL XST.TX A»0eoaaa*oEa talcs, av Lieu roticiue.

. . $14,900,000
• • 2,020,000

• 1,210,103
• • 911,000L EDWIN P. PEARSON

NORTHERN 
ASSURANCE CO 30 St. Jmmee St., MontrealAdelaide St. Call, Toroalo
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QUEER METHODS OF STATE INSURANCE FUND.INSURANCE AND THE FRATERNALISTS.GROUP
Wisconsin runs a State Fire Insurance Fund, and 

its annual rejiort is now out. The methods of the 
Fund are singular. The Fund is now insuring State 
and country property to the extent of over ■ t,400,1x10, 
and its premium income last year was $(>9,008. 1 his
indicates an average rate of about 38 cents per $100 
of insurance, against an average rate of $1.11 col
lected by the stock companies in Wisconsin in 1912. 
Although the companies are not allowed credit for 
any premiums more than three months due, the State 
Fund takes credit for premiums in course of collec
tion amounting to $73.330 or a sum in excess of the 
entire year's premiums. The surplus shown for the 
Fund, after credit is allowed for all outstanding 

$103,909, hut this surplus, it is pointed

to have been expected that the fraternalist-It was ...........................
of Canada would be seriously distributed in mind

amendments to the|,v the provision among the new
Act of 1910 of one legalising group in- 
Alreadv they have been to Ottawa, where 

die Minister of Finance gave them, we are told, a 
•'very sympathetic” hearing." Whether this 
anything more than the political discretion of the 
moment remains to be seen ; in the meantime, it is 
worth remembering that the fraternalists are always 
pretty strong when jxilitical pull is in question and 

influence with legislators that the old-line 
life insurance man harassed by unnecessary legisla
tion and ignorant M.P.’s, may well envy.

The fraternalists arc concerned, it scents, that the 
coining into force of the group insurance provision 
will have a disastrous effect upon their organisations. 
It would be |xissible to view their plea more sym
pathetically had the fraternal organisations always 
been run upon a basis that was actuarily sound, and 
had they not occasionally disappointed their members. 
Efforts have been made within recent years by a 
number of them to place themselves upon a sound 
footing where such had not previously been obtained. 
Hut even so, the fact remains that it i< better for 

lie protected by a life policy in an old-line

Insurance
surance.

means

have an

premiums, was
by the New York Spectator, has probably been 

nearly obliterated by the recent Sufierior Normal 
School lire, upon which the insurance loss is estimated 
to be $94,500. The State Fund is insuring a number 
of properties whose valuation is well up in the hun
dreds of thousands, and even in the millions, while 
its cash in hand (its only stated asset except out
standing premiums) aggregated but $143,521 
January 1, 1914.

out

on

87 I'er Cent. Loss Ratio.
Tluis far the premium receipts of the Fund have 

amounted to $357,070, while its losses (including that 
on the Normal School, $1)4.500, and $197,822 on the 
State Capitol) have aggregated $310,345, or about 
87 per cent, of the premiums. The writing of risks 
to such a great extent with so small an amount of 
assets would not lie tolerated by law on the part of 
stock companies, even though they had many times 
as much assets a- has the States Fund ; in fact, in 
most States the companies are forbidden to write a 
single risk in excess of 10 per cent, of the amount 
of capital and surplus. It is apparent that another 
heavy loss, such as that of the Normal School, would 
result in producing an excess of losses over premium 
income for the Fund, through its whole period of ex
istence; and there is no guarantee that there may not 
lie several such losses this year.

These facts sjjeak fur themselves ; and they arc not 
flattering to those who are running the Fund.

a man to
insurance organisation than in any other way.

This goes to the root of the matter. The frater
nalists are scared that the life insurance companies 
with their great assets and prestige will lie able to 
gather in by regiments, workingmen who might other
wise lie blandished one by one into joining a fre- 
terna! order. Nobody supposes that, under this new 
provision some of the life companies will try the 
experiment of raiding the fraternal*' rank and re
insuring whole lodges of discontented members or 

whole orders. There may be here and here 
an occasional lotlge where the conditions which 
enable a group insurance to be issued rule but they 
must be very rare. Group insurance has its field

single in-

even

rather in industry—the employes of 
dustria! establishment, subject substantially to the 

hazard, and everyone of whom is in such phy
sical condition as to warrant his continuous employ-

FORBST FIRE PREVENTION.

At the recent Vancouver conference of the West
ern Forestry and Conservation Association, a paper 
by Mr. II. T. Graves, chief forester of the United 
Stales, stated that fires could he extinguished both 
in normal and in dry seasons by making adequate 
preparations and having an adequate staff, lie urged 
the fullest co-operation between federal and state

-ainc

ment, lieing insured cn masse.

BANK OF TORONTO’S NEW HAMILTON BRANCH.

The Bank of Toronto opened a branch in the city authorities and private owners lumbermen
of Hamilton, on Monday, in its building at 37 Janies In ^ ^l,e to the fit 'lest co-operation.
Street south. This building, which is in the centre were generally favourable to " A the
of the business and financial district of the city, ha« t hroughout there .^YoÔines i.reventing the set-
been entirely remodelled and handsomely < Î' " ' \ 'lire " " Fn'tnlW strong was the condemnation
for this new office of the Bank. The branch is under ting of 1res ''2|ltaIl.V strong am, tfveral
the management of Mr. John Stephen, who has had » '''’.'Vadme operators held that it would lie just as
extensive banking experience at Foronto and Van- of the leading operators ne
comer and als7at Hamilton, to which city he now easv to prohibit smoking ... the bush as it
returns. mmcs'
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THE MAXIMUM OF SECURITY
Krai lislatc Mortgages afford investors the maiimum of security. More than twenty-nine million dollars 

of this Corporation’s Investments are in first mortgages on carefully selected improved real estate securities. It 
is in these that the funds entrusted to our care by our Debenture-holders are invested, thus assuring 

SAFETY OF PRINCIPAL AND CERTAINTY OF INTEREST.
That the conservative investor of small means may be afforded the advantages of this most desirable se

curity, we issue our debentures in sums of one hundred dollars and upwards. Don’t wait till you have 
accumulated more money. If you have a hundred dollars to invest write us for particulars.

CANADA PERMANENT MORTGAGE CORPORATION
P.id up Capital and Reaerve Fund eaceed TEN MILLION DOLLARS.

Toronto Street, TORONTO.Katabllahad ifct,

HomeBanksCanam
Telephone Main2540

ROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Inveatlsattona 
Liquidations and Insolvencies.

ROBERT MILLER, C.A.. F.C.A., (Can.) C.A. <Scnl. ) 
Cable Addreee. Weelern Union Code, "Accuracy” Montreal

•IX OmCtl IN MONTREAL

Branches and Connections throughout Canada 
British and Foreign Correspondents in all the 
principal cities of the world.
Letters of Credit issued enabling Canadians 
travelling abroad to have ready access to funds 
in any foreign city.

JAMES MASON,

Quebec Bank Building MONTREAL

Che

WESTERNGeneral Manager.

Assurance Company
Incorporated in 1861

The CANADIAN SURETY CO.
Head Office, TORONTO, ONT.

Aulhoriaed Capital, $1,000,000 
Paid Up Capital % 200,000

Incorporated by Special Aet of the Parliament of 
Canada and licensed to transact the buaineea of

M GUARANTEE INSURANCE"
FULL DEPOSIT MADE WITH PROVINCE OF QUEBEC

W. H. HALL, General Manager.
W. H. BURGESS. Sec y. S. L. LYON Supt. of Ajeociee.

A. F. GAULT TRUST COMPANY, AGENTS
tM ST. JAMES STREET. MONTREAL, QUE.

ASSETS $3,500,000.00over

LOSSES paid since orgenlnllon el Coa-
. ever $57.000,000Moy

DIRECTORS
W. R. BROCK, Pmidaat.

V. B. MEULE, Vice-Pmidaat eed Maaagieg Diracier.
I. A. USM, K.C„ LLD.
E. W. COX 
GEO. A. MORROW 
FREDERIC HICROLU [C.V.0. 
COL SIR MERRY M. FELLATT, 
E. R. WOO#

R0BT. BICKEBDIKE, M.P. 
D. B MAMMA 
J0ER MOSEIR, E.C., LLD 
AUX. LAIED 
AUGUSTUS MYERS 
JAMES EESE OSBORRE

Union Assurance Society United
OF LONDON, ENGLAND.

IFire Insurance since A.D. 1714]

Canadian Branch i
Career It. lines nd EcCIII Streets, Raatrail 

T. L MHIIIIf, - Résidant laaifar 
Ageiclei tlreegheet the Denlilaa.

E. C. COX

HEAD OFFICE TORONTO

INEIIREn, MUIICIPAL AID C0IF0MTI0R BONDS
Ow hel ronpfUn careful le «elected off mags o^f ( ansdtan Meakfpel, Croeeraeieot
ef the feeds of beaks. inset end insureere companies. estates awl jinesteVnTest! 
ere. Tiie McvilltH we oNer cot* Une the two eeeeeliele el e satisfactory in west - 
meet. eeesely. sel et y ewd good letereet ratura

WOOD. OU N D Y & COM PANY.
LONDON. NNO. TONONTO, OA.
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In the meantime the necessity for intelligent mspcc-
___ tions, the individual responsibility and thorough

SERIOUS ALLEGATION» BT FiM COMMISSIONER .ni up Qf premises is more apparent than ever.
—PRACTICAL FAILURE OF HIGH PRESSURE 
SYSTEM—INFLAMMABLE CONSTRUCTION.

Provincial Fire Commissioner A. Lindback, of 
Manitoba, in his quarterly report makes serious alle
gations in regard to the recent fire in the Scott Block,
Winnipeg. This building was a total loss to the 
underwriters of $55,000. apart from tenants insur
ance. Mr. Lindback states that the high pressure 
svstcm was a practical failure, and that the building 
was exceedingly inflammable in construction :

“I refrained from going outside of the mere in
vestigation report regarding this fire,” the Fire Com
missioner says, “until I had complete and authentic 
reports, and complete data as to the burning of that 
six-storey building, in the meantime expecting the 
city fire commission would bv this time have seen fit 
to attempt to find out why for 35 minutes no water 

available beyond the fourth floor, and not further 
Here was a six storey

SCOTT BLOCK FIRE IN WINNIPEG.

Serious Conflagration Possible.
"Considering the acres upon acres of inflammable 

buildings and admittedly an insufficient or workable 
water supply, we may at any time be called upon to 
face the most serious conflagration, unless we employ 
the means we have to prevent fires from breaking 
out It is a matter of individual care and respon- 

finest and late up-to-datesibility. Even within .
buildings fires are apt to occur, when they are lett 
for days and nights without any attention ; as for 
example, the one in a warehouse January last, where 
a fire was eating its way during thirty odd hours 
before discovered. We have no buildings in this 
country not liable to sustain heavy loss by fire, if 
not properly kept and watched. On the other hand, 
we have within reach two agencies, both of which 
have proved their efficiency to give timely warning 
and preventing heavy losses—the sprinkler system 
and an automatic fire alarm system—the one will with
in a few minutes proceed to control an outbreak, 
while the other within as many seconds will give 
correct notice of the outbreak, and where it is, and 
in both cases provide and eradicate insurance ex
penses, thus reducing the costs of installation.”

our

was 1 ,
than just inside the windows, 
building with floors of double boards and wooden 
joists supported by unprotected cast iron columns; 
wooden ceilings sheeted with stamped metal; parti
tions of lath and plaster and varnished wood with 
thin glass divided into small offices, stock rooms, etc. 
Near the centre an unenclosed light well from first 
storey to roof, protected by ordinary heavy glass 
skylight, and containing a passenger elevator around 

Jiich was wound a wooden stairway. In addition, 
there was in the south-west corner a freight elevator 
with automatic wooden traps. The floors throughout 

heavily oiled, so that through the above-men- 
tioned openings the fire had control of the interior 
within ten minutes from the time it started, prevent
ing escape both by the stairs, elevator or by the fire 
escape in the rear as soon as the ordinary glass in the 
windows burst.

UNPROTECTED WINDOWS MADE EXITS 
INACCESSIBLE.

In a report on the Morton Building fire the New 
York Board of Fire Underwriters said :

“The need of more than one reliable means of exit 
from high buildings should not be overlooked Al
though there were two stairways in this building, 
neither of them was accessible for a time to the 
occupants of the upper floors in the main portion of 
the building facing Nassau Street. . . • The 
occupants on the upper floors of the building at the 
time of the fire had considerable difficulty in escaping, 
owing to the excessive smoke and heat at the mam 
stairway and elevators, which were closely exposed 
by the fire at windows near the angle of the court. 
The heat and smoke made it practically impossible to 
use the main stairway, and if the building had been 
filled with tenants, loss of life would probably have 
occurred. It was necessary to use scaling ladders in 
the rescue work."

were

Fire Department did not know Location.
“This building had been inspected shortly before 

the fire by the fire department, so they should have 
been fully aware of the exceedingly inflammable 
struct ion as well as of its location, and yet when the 
’phone message came in that a fire had started in the 
Scott building, the same reply as regards to another 
serious fire four years ago came back, an inquiry) :
"Where is the Scott building?” Was it because they 
did not know, that the building was practically 
doomed before they got there? The first alarm
reached the fire hall at 4-24, why was the second be prepared.

2.S5S Will. Ih. exception of atm*. «■»£*

Isïsif up PfilliSi
WaTons'dermg we have many buildings higher than for the losses of life the: great ÿonty of <«*£

BS—BFaH
area, where we have no million dollar plant as yet sort, of buddings concerning g*
to fall back on, the public expect the city fire com- in the case of fire. The nc >a tmrnj buil(1.

£%£££ JS^CïE%Sl£d Ëv£ înVSmyWput h that they never had
property* owner and^ax-payer i, entitled to know, been shown how to get out safely.

con-
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■ ( INSURANCE COMPANY)
H«ad Office : III Si. Jimn Street. Mootreel

BWXTOeSl.
J Gardner Thompson. Prmtdimt arJ Managing Dhadsr.

M. Chevalier. Esq.. A. G. Own. Esq, T. J. Drummond. Esq.. 
John Eme. Esq. Sir Alesendre Lacoste 

l Esq..

CANADA BRANCH HEAD OFFICE, MONTREAL. 
MKTtBSi 

T. J. Drummond. Esq..M Chevalier Eeq 
W.ll.am Melson Meephenon. Esq

J Gardner Thompson. Manager

Win. Mohen Mocphereon. Esq. 
Sir Frederick Williams'TaylorSir Frederick Williams-Taylor J. C *1

Lewis Lam§. AtManl Monagri. Lewie Lame. SecfWory.

The Northern Assurance Co. Limited£

£

I
\0 “Strong as the Strongest"

Accinalatod Fuit, $11,100,000 ss^otbe^a^stbee^west,
;

S. I. MOBERLY, Sip. »f «festin. ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORA 7/O/V

OF ENGLAND.

’•THE OLDEST SCOTTISH TIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURCH.

Founded ISOS.
INCORPORATED IT ROYAL CHARTER A D. IT* 

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTHWICK 

C...J. ,Y.M|.«

S2.241.37S 
22,437,413

Mead Olltce lor Canada, • MONTREAL
w. IliilDT, W. a ROUIT, INN lium

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
CUlUWnl In Ik. REICH el GEORGE III

Income exceeds $7,160.000 
17,900,000

ln.lt.4in, Ik. Fully Suk.ertk.4 Ceylt.l, Ik. r.e.urc.e of Ik. Corn.any .x.o.4 S2fl.900.000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Managtr

Feeds exceed

MONTREAL
Aclly. and I nil..ntl.I Ag.nl. Wanted

C. R. G. JOHNSON. POIRIER 0 JENNINGS. INC.
AGENTS INSURANCE BROKERS

«THA INSURANCE CO. Of HARTFORD 
ST PAUL FIRE A MARINE INS. CO.

I 11 ST. SACRAMENT STREET
MONTREAL. P.Q.
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■ FIRES: A* AMAZING RECORD.

office. The total loss resulting is given by the fire 
marshal as $1,15«.544. practically a ' of 'hich s 

by the farmers of the State. Lightning leads 
of barn fires, according to the tire 

losses were the

IMMENSE TOTAL OF NEW ISSUES IN 
LONDON.

New issues of capital in London in the first quarter 
of this year totalled no less than £97,610,200, a higher 
figiîrè than has hitherto been recorded for any quar
tet with the exception of the first quarter of 19'o. 
when'the rubber boom was in full swmg; According 
to the London Economist, it is impossible that the 
nice of the last three months can be maintained. 
Although conditions have encouraged an abnormal 
output of prospectuses, says that authority, under
writers have not been altogether revelling in easily- 
earned commissions, for in many «se» they have been 
left with large amounts of stock. Still the market 
has shown a wonderful absorbing capacity, and

" quotations at the present time although in many 
favouring the public to a small extent, have not 

prevented underwriters from disposing of thei 
obligations on remunerative terms. . ,

While new issues continue to be absorbed by 
public—i^not on the appearance of the prospectus as 
P,H,n as the stock is obtainable at a small discount 
underwriters can reap profits the quickness of which 
compensates for the loss of a portion of them commis
sion! and enables them at the same time to keep the 
underwriting market open for new secun tes R11 
the public's absorbing power is not unl,"?,tc<1- sa>f 
the Economist, and new applications at the rate of 
too millions sterling, a quarter cannot continue for 
long without affecting alike the markets for both new 
and existing securities.

borne
all other sources
marshal’s report. More than 510 , „ , ..__
result of this cause alone. At least 436 of all Indiana 
barn fires are given as occurring from unknown
causes. . , c

Among the other sources of barn fires, 
pounced by the fire marshal, are: Adjoining. 159. 
child with'matches, 67; burning rabb»ji. 631 5P*^» 
from chimney, 36; sParks fr.om ''3C£
taneous combustion, 341 .«"cendiary M. «««“ 
smokers, 26; carelessness with matches, 18, fireworks, 
l6. ashes against wood, 15; defective wiring, 10, 
kerosene lamp, 51 defective flue, 5 ; ‘ramPs; 3J Kas°* 
line stove, 2; defective stove. 1 ; hot iron 1, kerosene 
explosion, 1 ; soot burning. 1 ; incubator, *■

The total value of the buildings and contents utxm
which barn fires occurred is given by the fire marshal 
as $1,560,657.

as an-

new

issue
cases !

insurance company, new york.HOME _
President E. G. Snow has had compiled an in

teresting table showing the distribution of each doUar 
of the Home's 1913 premium income. It exhibits
these figures:
SS 'insurance* and State department», taxes.

licenses and tees . ■
Paid for field supervision,

agents .. .. •• •• ••
'paid for printing, advertising and supplies..
Pi Id for administration .. • • • •
Set aside for reserve required by law............

I52 52 100c
Canada Chief Borrower.

chief borrower in London last quarter with a total
of £23,746,600 Year 1912, Year 1913, Year 1914,

First
Quarter. Quarter. Quarter.

£ £ * 
.12,147,600 7,542.000 14.261.600

British Possessions- 3 7M 400 10,746.800 23,746,600
Canada . ................. 1 642.800 10.235.500 13,401.200
Australasia . • • • • *•*,’327,700 2.071.800
India and Ceylon. Jg-g* ,6.000 6.122.900
SEÏ nrhUh Posen. ^207',600 J2U00 2MUO0

9,010,400 21.954.100 46.848,80»
~ 2.251,200

...................   4,902.500

............... ......... 12,600
...........  1,656,300

160,000 858.700 ........... .
1,685,000 3,119,700 3,176.000

.........  488.600
............................................. 194,000

3 03 100c
State and special

3 97 100c 
.21 16100c 

2 15-100c 
6 96-100c 

.. 7 69100c
FirstFirst

96 38-lOOc
Vnderwrttlng profit carried to surplus held for 

additional protection of policyholders.. . 3 62 100cVnlted Kingdom total .

................................ 100 centa.
TIk ' following explanation is giver. : < >f each 

dollar of premium collected 80 68-.00 cents paid 
within the States collected, for losses, taxes, been, 
and fees, commissions and field supervision.
mium income, $ 14.603.434 7-» ! m”slme1"t " £
$1 VS 432.07; dividends, $1,200.000. It will be 
^led üm. no part of the premium income was paid 

out in dividends.

1
Total British Poss'ns.

Foreign Countries—
Austria-Hungary . .
Belgium ... • ;
Germany and Poes ns
Greece ...........................
Norway......................
Russia........................
Sweden......................
Other European countries 774.000 •••••”” 32.600
Dutch East Indies 959 200 2.6543WO 12,166.100
Argentine............................ ...... 3,445.300 3.621.500
?h“ i '. ' ' 1.044.700 1,299.100 1.460.100
Other South American

Republics...................
Cuba................................

MERCHANTS' BANK NEW PURCHASE.
It is announced that ‘he Merchant,'Bank of Can-

|l oï
Fortification lane, Montreal, in the rear of the an s 
existing head office building. It is anticipai 
in due course, the Bank will build on tins she a budd
ing connecting with its present structure.

............... 1,096,000
".'.'.Y. 296.000 .................

958,300 2.288.800 1.000.000 
Mexico •••••• • 712 f,00 .................
^'.'Mstra : : •wV».üô 6.877:200 3.8«.«ooo#

MUTUAL LIFE OF CANADA S PROGRESS.
We are advised that the Mutual Life of Canada 

has written more new business by 18 pc. during' * 
first quarter of »9'4. than was done in the corres
ponding period of 19* 3-

China . .
Egypt . .
Japan . .
Other foreign countries

Total foreign countries

Total for lit quarter .

. . 828.800 
. . 3,111.600 nil282.800

26,308.100 20.848,600 35,499,800 

^473166,100 50,344.700 97,610.200■
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COMMERCIAL UNION PALATINE
ASSUDANCE COUPANT LIMITED INSURANCE COMPANY LIMITED

of LONDON, Englandof LONDON, England
(As M SIM December ISIS)

(As st «1st December ISIS)
Capital Fully Subscribed . $14.750,000
Capital Paid Up . .

Capital Fully Paid $500.000

. $2.421.745
. . 127,350
. . $2.549,095

. . $4.000.000

1.475,000 Fire Premiums 1912. Net 
Interest, Net . , ,
Total Income • .

Life Fund, and Special Trust
Funds.............................

Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern

ment ....

68.056,830 
39.500.000 

. 118.000.000 
. 155.780.550

Funds , .

Deposit with Dominion Gov'nt $155,666.67

In addition Ic the above there it the further 
guarantee of the Commercial Union Auurance 
Company Limited, whose Fundi exceed
sus,000.000 .• /

1,077.033.36

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office 1 Canadian Branch :—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office 1 Canadian Branch

1

t—

Commercial Union Building,
MONTREAL1. McGregor, W. S. JOPLINO. j. McGregor. W. S. JOPLINO.

Aeeleteet Meneger

A ISOSSUN INSURANCE
OFFICE

lew lews luces

$101,711,251.81 $?,988,811.10
FOUNDED A.D. 1710. FIRE AND LIFr

North British and MercantileHornet Off too 1
Threadneedls Street « London, England

Tke OWesl Usantes Otites U Me WerM

SerplM ever tapNal eed all UalIWies usssSs
$18,888,008

INSURANCE COMPANY
DIRECTOR*

•*. O. N. Morcil, Hsq.
Wit. mcMastmm Reg.

Head Office for the Dominion i
80 St. Francois Xavier Stmt - MONTREAL 

In all the principal Tewna In Canada. 
RANDALL DAVIDSON, Manager.

Csss P. SI

Canadian Branch 1
IS Wellington Street East, Toronto, Ont.

H. M. BLACKBURN. LYMAN ROOT.
AmmOsi.I Manager,

This Company somme need business In Canada by 
depositing 8300,000 with the Dominion Government 
for security of Canadian Policy-holder*. ------- THE---------

Confinnnfnl Reinsurance Syndicate
CAPITAL STOCK

Subscribed 
Paid Up 
Surplus, 1012 .

Premium and Loss Reserve, 
$6,«27,138

. $10,802,607
2,036,638 
1.088,906

INSURANCE

Phœnix of Hartford
Company

Total Cash 4 beets 
Total losses Raid

i $11,404,034,10 
I 70,700,800.46

J. W. Tatley, Manager.
MONTREAL.

General Aaentei

BRANDT it FISHER,
22 MÔNCKEBERO-STR , RATHAUS-HÔRN,

HAMBURG, GERMANY.ArdIisdMmi 1er Agsnsess Uvttti
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Inviting Abuse.PROGRESSIVE COST OF WORKMEN’S 
COMPENSATION.

a:; againstBut the political tendencies of the times 
the prevention of waste and abuses. Thus for ex-

Doe, the cost of a workmen's 1o>
normally increase from year to year^ In other w . 7 * hj respect the Ohio law is even worse,
is it vain to seek for a fixed rate at wduch to msure «phons.^^ ^ for a time and to some
the compensation loss, because P extent at least these laws will be our models.
to be proper for each year must ta^ raised w ex ^ condilions it is practically certain that
approximate regularity from year to year? U of the compensation law will steadily increase

These important questions, which are particul v th' for temx)rary reductions m periods of
pertinent in Canada at the present "L" nsa. ^pression), and that, to be proper, insurance rates,
he character of the proposed P correctly adjusted, must be raised from year to

tion legislation in Ontar», are answered in Je affimra once cover t.iat increasing cost."
live by Mr. P. Tecumsch bhcrman U c > h ma be addc(] lhat ,ilc proposed Ontario law
authority on workmen s compensation, m1 a . , 0f a character to invite abuse and impositionœrriyKÆ àsh'as previously been shown in The Chronicle.

2 rssrsiW a ss LIFE INSURANCE IN UNITEDGROWTH OF __
law, are as follows:— states ■ stupendous figures.

First Cost Deceptively Low. Statistics regarding last year life business in the

W», n i, » b, noted that to :<to to,h. mark g*. j--,
year or two ,s deceptively low. This is due to the ^T ^iU bfelier says the New York Relator. 
fact that it takes time for the working peopleto D • ,013 the gain in outstanding insurance under
and appreciate the full extent of their rights and ^^WS**** fpom industr al,
opportunities under a new law. . . „nc hillion and forty million dollars, theWith the exception of Norway and Begum hc e washer one mi jfl ^lumc of gain. In-
has been or is in every country noted *tesdy increas h gh . I» • showed a gain of more than two 
in the cost (apart from immediate addition5 ^o .ne jW»^ and twentv.five mimons, so that the amount 
cost effected by amendments). > d in 0f additional insurance protection placed on the lives
surance practices have been..\?°t ' s^ort for any of the productive and wage-earning classes during 
Belgium the experience is still too short > h{ * was more than one billion and a quarter
positive deductions. . . _ t0 mi.. total amount of insurance now carried by UnitedGenerally where the increase m cost: , : shown to |he total,amoum^^^ eompanic8 exceed, $20 520,-
be dead, it i. which relate ico.œo. ol whkh *|M0U7<£°°--epeeeenl, ordmar,

»~i. bu,i.=«. a„d
a steady increase up to most recent years. New Paid for Business.

Demonstrated Abuses.

Everywhere that a steady increase in cost
two) is shown it can be traced prin

cipally to some demonstrated abuses or impositions, 
due to defects in the law or in the practices there-
under. . .

On the other hand, the loss ratio

êIîSbsII
Industrial business written was $8o8,400,5^1. Assets 
held to guarantee the payment of the more than twenty 
billions of insurance in force increased s°me $250.- 
000.000, and now amount to the impressive total of 
$4650000,000, while the surplus funds—including 
capuai anu all amoun s pecifically set aside forTuWre 
distribution—exceed $622,000,000. hgjj 
paid the companies st year over

while the total cash income was over

Companies’ Huge Payments.
While these vast sums were 

treasuries of the companies they were a the same 
time distributing to policyholders and them bene 
ficiaries over $468.000,000 and laying 
future protection the further sum of 
From this it will be seen that after pmvidmg for al 
expenses of conducting the business the compamr 
disbursed to policyholders and saved for their pro- 
tècS» some twenty million dollars more than the 
premiums paid in.

The Bank of England’s official rate of discount 
continued yesterday at 3 p.c.

the first year or

w ________ comparatively
steady''in France up to and including I9°4; at whicli 

"the flbodgates against certain impositions were

was

date 1__ _rsg.’SaS’-sS' •*« —similar to the earlier French experience.

And it is possible 
to be

premiums, 
$922,300,000.Cost Economic Waste.Increase in

Conseauently 1 believe that a compensation law, 
drawn so as to check known
would, after the first few years hold the loss ratio 
steady, and eventually would tend to reduce 1: by tl 
reduction of accidents. Such a lawful my opinion 
would be best for the working people. For the 
principal sufferers from malingering are the w r 
men^ families; and the principal Imta» of 
more gross abuses and impositions are ‘*7* und*“™

s=„=s ütrsr& ^
unfavorably the wages of the ,ndl,'tr”“s *ork g 
people and their opportunities for employment.

coming in to the

was

£

5



FOUNDED 179t.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

«4.000.000.00

LOSSES PAID EXCEED . .' • 5MM.’OOO.OO
ROBERT HAMPSON 5 SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

THE LAW UNION & ROCK
IHSODAHCI tO. LIMITED, LONDON. m>itl it HOP

Assets Exceed - $47,500,000.00
Fi»E^eYA%S,Tleam,‘.£SSS:

CtiUiu Head Office. I It St Jim. S«mt. Ctrttr Pitt, i Arm, 
MONTREAL.
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Attidesi Dept.
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S. E. E. DICKSON 
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ROYAL EXCHANCE ASSURANCE
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Head Office It Cioida
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Publithcd by The Chronicle, Montrent.
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ONTARIO AND NORTH WEST BRANCH
• eickaMl ncro.l, (at. TODONTO

PROVINCE OF QUEBEC BRANCH
»• St.. Car. St. Joha St.. MONTREAL

FKNSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

FLATS GLASS 
AUTOMOBILE 

GENERAL LIABILITY

Head Office: TORONTO.
I A4 St. Jit Montreal, ltd St. dai Quebec. SI St. Fetor Street.

THE YORKSHIRE INSURAHCE COMPANY, LIMITER
estbd. lose YORK, ENGLAND ASSETS, si3,000,000

................................... On every description ol property. Large Limits.
UVE STOCK ..........[he Yorkshire Is the FIRST COMPANY, licensed by tbs FEDERAL GOVERN

MENT, to transact Livestock Insurance In Vanada.
a cCiDFNT

Accident, Emploiera', Automobile, Tenma. Ueneral Unbllltj, end Piste (Hue. 
APPLICATIONS FOR AGENCIES sra Invlrad .rum ra.pon.,b,. peraon..

îfiVmM ï*2 ü ***?] IIHwiUIii Ih OIIICTOil | «. 1. Dernnk, 1h tin. L NicLiirii, (14 Caudill "litiir] 
■TICKHXl. MutrulP. H
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Mount Royal Assurance Company II m nationale fire insurance
— COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL 
TOTAL FUNDS 
NET SUNPLUS

1MO.OOOOO 
m.miM 
MI.M1.lt

AQENT8 WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA

H. N. YORK.

SUMCNIBED CAPITAL . .
TOTAL FUNDS .... 
NIT SURPLUS ....I

. . «1,000,000
. . T. Ml 400
. . 1,117.110

MONTREAL.
L. C. VALU. Ii

*• *• CLEMENT. O.n.r.1
•or On».,,.

*•*
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is INSURANCE GAMBLING? 'SfcfZJZZMrtS-W? ^
- ... „,nrthv representative very often of Mutual Protection.

ihPbest classes^Hhe community, so far as education thc members of a life assurance society arc
, concerned, sometimes allege that insura"ce ,s.* ba„(fed together for mutual protection against times 
firm of gambling. Now, the dictionary defines the band and although one set of persons
' 1 rnmhle as “to play or game for money, t train advantages through thc settlement

roufet.e table and other similar means of hazarding an(1 all the white ‘hewmpn .es con-
mwXutU"nSTntno5a discussion of the means tinue ^iing^n the part of the indivi-
whereby the relatively harmless amusement of tossmg th^ ;f wcrc not (or life assurance the calls on
a halfpenny may be made the meansi off q *ardjn the charitable, by no
gambling, it may be pointed out that t K w be considerably more
nf the same sum of money on each toss of the corn ord gambling ought never .

ssKsssiia sïKffiSfjss?
ËSSe3wB*Wi!ta^?t-
Again' neither party would gain any advantage if the 1 F£Deral control or Lira insurance.

,h Now "kith TherCoS^S!sy described* above would President Darwin P Kingly, ^ ‘ll^^conirol 
under the definition of gambling quoted, but Ufc is taki„g up afresh ^ fiÿt for federal^cotitrol

would hardly be accepted popularly as gambling, since bfe insurance 111 the United - • • - tbjs

£*£'“«3SS." ”“k'fit
^mmg one p y limitation of the number of ,he supervision of all insurance done outside the Mate

Sffisai'M-*" *■ *■» -*• *p,M)- 1 s., y -

Science and Skill in Premium Making. impossibility, prodigious as such a task
Now all insurance companies take steps to secure be ; but to have a cnance we m b ^ „„ thi,

a large number of risks, so that one condition required opinion 1 * ^«em " letter to the neads of all the 
Again'They'only*coll^^iemiums'eshmated wete*j ^onipanies in the United Staley ^replies receive

•Essxx t 'SXts&z 4 — 7—- “ «* "s&r* 1 '-------Hut it will be argued that so far as the policyholder 
is concerned insurance is gambling, and here perhaps 
the critic is on apparently surer ground for ge 
nolicvholder is an individual only. 1 hat is true, d 
^ ^remembered the odds (or rather the premiums 
charged) are as fair as science and skill can devise, 
and 111 companies are concerned to see that the policy
holder secures no advantage over them (or rather 
the other policyholders) by the presentation of un 
sound or undesirable risks. ,Putting all this aside, however, the proper way of 
regarding insurance from thc standpoint of the in 
divfduaUs the mitigation of
of an unexpected misfortune. It might suit mi ex 
ceedingly wealthy man to effect no «re insurance at 
all but he would have to be prepared to face an 
annual loss by fire, which would be steady or the

yufasrA»-WSothers in forming an insurance fund out of which

l

means infrequent even now, 
numerous and urgent.

to be associated
I

come

HOTEL FIRES VERY PLENTIFUL.

According to records kept bv Safety Bngbuemg. 
New York 162 hotels in the United States and Can
ada were burned during the first 02 days of I0U•rs, '«“Æ i arts*- tjured in a hotel fire. Deaths were as frequent

awakened from' their slumbers. Bewildered, panic 
stricken, insufficiently clad, they were compelled to 
seek safety, in the rigors of wintry weather. ^ ^

iiËËFBiSsS
at night.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

jf»t Mg llllBMI OHm EstlDIUbod I» Cl—<1.1804

INTENDING ASSURERS
Should read the " THREE MINUTES ” Leaflet

PHOENIX ASSURANCE CO., Limited,
LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL

Tb. Company offer, to the Public every advantage which

LIFE ASSURANCE

Iecerperatc4 : I SU

HEAD OFFICE : TORONTO 

ReliableOld
Assets over

Progressive
- S2,300,000.00

Losses paid since organization
over - $37,000,000.00

ItIBBCTOBHl
w. n. BROCK, Pr.U4.nt 

W. B. MEIKLC, Vice-President

^L*AeSbïfe;Lu
AUM STUN MYEK*
FRKUKW I NICHOLLS 
•IAMBS KKhti UHBOMN1 
0**L.SI K HKNKY M.PBLLATT

conducted under the moot favourable 
affording:

conditions is capable of

3U,D^eK91D»,,V0,9,ON **■* --------
declared tOiïSrf KVl&^S ,''°00 «

S°V Sj/110111' m.p.
M V CoX

ffv; vast **-'*-»•
ALEX. LAIkl>

B. B.
, A OUARANTEKI) BONUS was also declared 

of$l2.50 per |l,ooo ner annum on Full-Bonua Policies 
becoming claim, by death, amd «17 per II.Oihi ,*.r annum
?2cembL°rWT»rs "'“«ring More diet

Hicie. ™ b°""*" *P|,IV ‘° — « w‘l

w B. BEIELE.
Oemeenl Manat»»

C. P. (MIIOW,

THOMAS F. DOBBIN, Resident imiger
MONTREAL H. B. F. Bingham, R. MacD. Patareon.

Life Superintendent. J. B. P.t.r.on.
Joint

Manager*

Agents Wanted
c/1orwich Union 

JZTreInsurance

(jbClETY^fMITED

jŸorwick, England

Eatabliahed 1864.

New York Underwriters
Agency.

A. 8i J. H. STODDART "roisTeneD 
100 William Street, NEW YORK

[.tar We/

INSLEANCt AGAINST.
rwrmvrea- 1,vlENT AND SICKNESS 
rurunris liahiuts plate glass

caa Office for Canada . . , TORONTO
ead Office for Province of Quebec, MONTREAL

Agenta wanted for the Accident Branch.
_______ JOMN M-EWEN W'.t.ru.. he Qwhc,

PROVINCIAL AGENTS.
Ml’BP msM n'k Kpbwodt. HioÎm,

i™* So.. Ltd., M.4*.;?tSirWee- r*x

T. D. RICHARDSON, Sept, for Canada, TORONTO

L UNION
nu iisemct commit, l™h,< E.tabli.h.d 1169

Head OITica 1 PARIS, Franco, 
c.l.kli.h.d IUI

W»'»»1 F"S /»,,

•f CAIAOA
Capital fully SMbtcribed \

rn ACTIVE AQENT8 WANTED V»
4P f°r MONTREAL CITY. Ç

MATTHEWS WIIMTSON * CO. (CANADA) Limited
UW« IU.UHN«?'£."». Wta^NmpM Sfreots,

MONTREAL

. S 1,000.000.00
X*Net Premiums in 1912 . . 5,303,255.00

Total Losses paid to 31st Dec., 1012 86,000,000.00

Cautdiaa Branch 1

LEWIS BUILDING 17 ST. JAMES STIBBT. M0RTDEAL

I — ,
AUanaerlerCaeadai

MAURICE FERRAND
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mutual companies fail, and of the fifteen others only 
a few are very successful. Many such mutuals in 
this State have failed or voluntarily quit.

But success of a fire insurance company, stock or 
mutual, does not create a presumption that a com
pensation insurance company will prove successful. 
Methods, principles, rates in fire insurance had been 
developed and worked out centuries before “The New 
England Mutuals" started. Principals, methods and 
rates in compensation insurance are not yet worked 
out anywhere. Our friends among employers would 
better let others do the experimenting.

MUTUAL WORKMEN'S COMPENSA
TION INSURANCE A ROPE OF SAND.

A mutual company on the basis permitted by the 
New York law will be a “rope of sand,” say Messrs.
Weed and Kennedy, of New York. It begins 
without a dollar of assets that may be called 
its own. It may mortgage its future by borrowing; 
the inevitable expense account will almost certainly 
require such a loan. It may begin as soon as it has 
forty employers as members, provided they employ 
at least twentv-five hundred persons. If one mem
ber of the forty should withdraw, the company must 
not grant any more insurance until another employer
üuy"ORieTlhe^fundi^iKmised!11 How can ihe com- In an addreii before the N<rw york Associa-

K T,S notetSn""" " "" ”*
\n extraordinary catastrophe mav cause very the National Fire Protection Association, advocated 

he'avv expenses for surgical treatment, perhaps the adoption of the English system of public inquiry 
for "funerals. Where is the money to come from? into causes of fires. He said:
More assessments on the members—and the young "In England a fire treated .. .
widows arc to draw, every week as long as they treated in many ot uur States—a coroper immediately 
remain widows perhaps fifty or more years, two- impanels a jury. The mam object is to locate 
thirds of the wage*? their husbands would have drawn responsibility for the fire ; but the^ndarL°^^ 
had they continued working. Meantime the company the education of the people, is perhaps; the mor
must build up and maintain unimpaired the Un- useful of the two. A lire is always a dramatic in-
earned Premium Fund, often called Reinsurance Re- cident, and a public inquiry into its «use »
serve—a sum ereat enough to pay return premium fail to attract an interesting throng of people. A
on every outstanding i>olicy if it should be cancelled, our present profligate rate of fire waste twenty o 
You may “ay "uc^a1 demand never will be made, thirty juries would be continuously ,n session n 
Doubtless; but the amount must be kept ready. \ou various parts of the country. If an averse o fiRy 
cannot use it to pay losses or expenses. Further, it persons were present at each of these inquiries ic ten 
must accumulate 'and set aside, as a special reserve, !„g to the testimony a, to what caused the fire what

esponsibilities. Each generation must provide giving toil, «*ruc«S^^^is^Ütively criminal, 
security for its own damages. Sr national fire wa^te for the first six months of

Doubling the Premium. the currcnt year js already nearly $100,000,000—a
We draw attention to the following provision in co]ossli and wicked impoverishment of our created

Section 189 in the law relating to mutuals: resources. Our whole people, man, woman, and
“The corporation may in its by-laws and policies c|,jJd alike, in every walk of life, must be educated, 

fix the contingent mutual liability of the members an(1 thjs English method begins at the bottom. It is 
for the payment of losses and expenses not provided not a picasant thing to face a stern company of twelve 
for by its cash funds; but such contingent liability me|) an(i expiain why you did not take reasonable 
of a member shall not be less than an amount equal prccautjons to prevent your house catching fire, Such 
to the cash premium written in the policy. The an experjence makes one think, and makes all the 
mutual company may double your premium at any witncsscs to jt think; and that is what we need—to 
time. Not a word is said as to how much more the gjve actual thought to a matter of extreme economic
assessment may be. ... . . and social importance."

A member may become dissatisfied, and wish to 
get out. The employer who is obliged to pay those 
widows—and other dependents—will not wish to get 

Some of the others, who have not been unfor
tunate, mav become tired of paying so heavily for 
accidents of other concerns, with the law requiring 
such payments to be continued for indefinite periods.
Well, a member may cancel his policy and resign lus 
membership. But, for another year after resigning 
lie must pay his share of all assessments made to pay 
compensation in cases where accident or death 
occurred previous to his resignation.

Salary-Hunter Abroad.
The salary-hunter is already abroad, and the en

thusiast ready to snatch at every new thing, tried or 
untried, that promises a saving. Such a man is born 
every hour. He tells you of the success of The 
New England Mutuals" in fire insurance. He fads 
to remind you that eighty-five out of every hundred

ENGLISH METHODS ADVOCATED.

violent death isas a

ou 11 r

MANUFACTURERS LIFE'S NEW OFFICIALS.

Mr. W. G. Gooderham has been elected president 
of the Manufacturers’ Life Insurance Company in 
succession to the late Sir George W. Ross and Mr. 
E. R. C Clarkson, a director in succession to the late 
Mr. George A. Somerville. ...

The Manufacturers’ Life thus secures for its 
administration, gentlemen of ripe business experience 
who are widely known and highly respected. Mr. 
Gooderham is also president of the Canada Per
manent Mortgage Corporation, and also first vice- 
president and a director of the Bank of 1 oronto. 
Mr. Clarkson is a director of the Canada Permanent 
Mortgage Corporation.

The Company is to be congratulated 
appointments to the Board which it lias been able to 
make.

out.

on the new
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SIX FACTS
from the 67th ANNUAL REPORT of the

Canada Life Assurance Company 2.

la Importent rsspsets the Company In 111* excelled Its record tor any previous year In Its history.
1. THE SURPLUS EARNED In ltll was 31,701.168.66, exceeding by over $171,000 the earnings of till, 

and by a much larger amount the earnings of any previous year. The present net surplus Is $1.183,271.».
$. THE INCOME of $1.014486.70 was greater than that of the previous year by $818,126.16, and the 

greatest In the Company’s history. The rate of Interest earned, which bad been steadily advancing since 18» was further Improved In 1818. This Is an Important factor In producing surplus. *
$. THE ASSETS were Increased by $8,860,271», and now stand at $62.161,714.81. 

the year™* T0TAL A88URANCBe *" toTC* *" for $163.121,363.94. an Increase of over $8.273,000 In

6 THE PAYMENTS TO POLICYHOLDERS In 1112 totalled $2,878,011.11, an Increase of $416 061.31 over 
'•Vem'iii1??111011 *° Ul1*’ LMN8 TO POLICYHOLDERS on security of their policy coMracte were

awl fl|vvS|Sv5.|l,

, .™* “?J?JAHTT 01 the wu more farorable than the expectation, and this, with
tinned LOW EXPENSE RATIO, contributed to the earning of a record surplus.

a

I

c

]

a con-

WANT A BETTER JOB?
YOUR CARD

The Imperial life has eome splendid openings on 
its Held force for men who can sell life assurance.

Knergy, persistence, enthusiasm are required. In 
return we offer liberal agents' contracte, attractive 
policies and a reputation for properly safeguarding 
policyholders' interests.

For further particular», wrü»

As a representative of the "Oldest Life Insurance 
Company in America " will prove your best 
Introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

TNI

IMPERIAL LIFE ASSUMICE CIHMIY
Head Office TORONTO

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD DROWN. Oeeerel |Tr

OEWRRAL A O KITTS ■
A. ». F.v.11. iDUrlm Hr.nth V.ulho.r S Ce„ H «111.1

Ï..M A ^ •• IU8..N.S.
sob toms to rsoDucme aobnts,

George T. Dexter
2sd VICE 1BESIDEMT

The LIFE AGENTS MANUAL, $3.00
me chronicle 34 Nassau Street New York, N.Y.MONTREAL

Prelect YOUR FAMILY while It Is Dependent upon You I 
Prelect YOURSELF against Dependence on Your Family, in year OLD AOEI

HOW?
By securing a “SPECIAL FA/IILY POLICY" in

THE NATIONAL LIFE ASSU6ANCB COMPANY OF CANADA
Stem A eSLSTW.**Mw42s»M« °*‘~-MAT,ONAL u™ chahsiii, Toronto

P. SSARUN6. tscntsfT
■l"se ter mtaw,
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____  __ London. Ont.—Risi Cigar Box Mfg. Coy’s build-
f ANADIAN FIRE RECORD ing gutted, April 13. Loss. $26.000, partly covered
v (Spfdmiiy cmnU 1» 7k. chmokM by insurance. Origin, unknown.
Montreal—Lachine water works damaged. April Belleville, Ont.—R. J. Graham s cooperate

rls Siooo. damage.!, April 7. Origmated in furnace
*'c „„ Hall damaeed April 19. Loss, $800. , basement. Loss, $800 to $1,200.

isr SS5 ptrrv„Iron Company damaged, April 18. Loss, $5.°°°' destroyed April 10. Origin, matchBASHAW. Alta.—Gillespie Company^ elevator de- ÊE $2.500.
stroyed. Loss, $.5.000. Origin. unk"™"- uhthoFF Ont-1 Antonia’s residence, church

Hamilton, Ont.—Storehouse of Stcc' Compa y . L0;ds 0f Wood in Grand Trunk .yards des- 
of Canada, damaged, April 20. Loss, $1 »• trovFd Apri! 12. Origin, defective chimney.

Pugwash, N.S.—School destroyed, March 19. N.S.-Recent fire entailed a property
Loss, $7,000. Origin, lightning. loss of about $70,000, and an insurance loss of $49,-

Hallbro, Man—Capt. Harrisons barn destroyed ^ follows:—Royal, $6,378; Acadia, $5,258;
with contents, April 8. Loss, $20,000. Ongi , Hartford, $4,250; Queen, $4.082; North West, $3,-
known. ... 700; National of Hartford, $3,646; Aetna $3.600;

SimcoE Ont.—Dwelling of A. Wilkie, and Miss $1,548; Caledonian, $3,000; Norwich Union,
M. Harvey, six miles cast, destroyed, April 21. Or- , $îooo; Western, $1.860; Undon Assurance, $i74^
igin, kitchen stove. . , . F North America, $1.500; Yorkshire, ’ •
8 House at 109 Colborne Street, occupied by E. Scotia, $1,219; Palatine, $,,000; Home, $789, British
Buckley, destroyed, April 21. Owner, James Me Nort|, West, $355; Dominion, $230; National of .,
Knight who carried $1,500 insurance; $400 on con- Supposed to be of incendiary origin.
£n,f Ottawa, ONT.-Tavistock Apartments, Bank and

Vancouver, B.C.-Saw mill of Alberta Lumber Lisgar streets, damaged, April 4.
Comnanv on Folse Creek destroyed, April 18. Loss, $<joooo. other losses include Miss M. Kelly, tancy 
tico^L Origin boiler room. Sods store. $1,000. less than half covered by insur-

Æ Tisr&rtfl T ss ■“ r0,i8in' *"
arrested. , London Ont.—Dominion Savings building dc-

London, Ont.—Rice Cigar Box Company spre- d A’ n 2, Loss on building, $200,000 with
mises. Ridout Street, damaged, April 14. Origin, '$100%000. tenants’ loss. $100^000. Tenants
unknown. , J . . , include Northern Life Insurance Co Knights of the

Quebec City.—Premises of Marine and Fisheries Maccabees, Woodmen of the World, Western 
department, damaged, April 16. Origin, spark fall- Association, Fidelity Trust Conipany Ltomimon^av-
ing on hair of mattresses. Loss, $1,000. ings & Loan As5ociation, District ,^P,™'tural '9™?.:

St. John’s. Que.-C. Fredettc’s lumber yard, Loml(m Stencil and Stamp W’orks, Brennan s barber
Granby Street, destroyed, April 5. Loss, $,5.<^ shop, Red Star News Canpany.^^ ^ ^ ^
No insurance. Origin, stove. nisi; Remington lypewriter Vom] .• ,
' HarrisTon, Ont. Oil Company’s premises dun- liquor store; BE Mtoj. /Hwon,, Confederal 
aged. April 5. Loss. $?.ooo; insurance, $2,000. Or- face treatment; Equit-
igin, explosion of gasoline tank. Company, Miss Annie Seaton,

Hamilton, Ont.—A. M. Souter & C«nP®"ys Aust & Quavle milliners ; Ic^Lowe, insurance office ; 
premises, King and Park Streets, damaged, April 9 Aust & Q ^ ny c u Uure, Queen Insurance
Loss, $10,000. Origin, unknown. Company. Arch. McPherson, insurance; North Am-

WiNNiPEG.—House at no Higgins Avenue dam- V , Underwood, insurance offices, A.
aged! April 30. Owner. A Haddard. Origin, ho, Commercial Travel erV Bene-
pitch. Loss, $1,000; insured. fit Society, Ontario Commercial 1 ravdlers Associa

Toronto. Ont.-A. H. Young’s picture framing |)oinimon Manufacturings Sales Van,any,
establishment, 463 Bloor street west, damaged, April Hermitage club, Brunswick, Orient Club.
1 Premised of^k'ilbura Medicine Co., and Campbell =====

Whitewcar Co., 15 Saunders avenue, damaged. April | the march bank statement.

'•sSKK* ..was. m.« «........-

Artemesia destroyed, with most of contents, April 13- | ^u’loans abroad are ,he highest figures ever recorded. 

Origin, defective chimney.

!

room in

w

r
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The Employers’ Liability
Assurance Corporation Limited

11 11 OF LONDON, ENGLAND 11

Canadian 
Government 
Deposit 1 1 1

g
n11 11 11

/ i v
TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Inaurance.

c
$1,021,117

k if
K>-'

f STANDS FIRST
In Ike liberality »f K, P»|. 
ley Centrant», In Ibianolal 
•Irenglk, ana In Ike liber- 
aWy el is leal aamanianlt

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Maaatfnre lor Canada. OBIFFIN * WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE 1 Commercial Union Building, MONTREAL 

CAPITAL $500,000.00

Personal Accident, Sickness. Plate-Class, Guarantee and Liability
Insurance.

Board ol Directors :
J. 8. N. DOUGALL, Vice-President 

J. K. OSBORNE,
8. H. EWING, President

J AMI S McGRLGOR,HON. N. CURRY, T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL 
Merchants Bank BuildingFOUNDED l»71

The OCEAN ACCIDENT & CUARANTEE CORPORATION, LimiM
of LONDON, England

Accident, Health, Employers' Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

•11,260,000
•46,000.000

Canadian Head Office
CHARLES H. NEELY. General Manager lor Canada and Newfoundland

TORONTO, Ontario

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool tad London tad Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX BULLION DOLLARS.

-
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WASHINGTON’S STATE INSURANCE 
SCHEME RIDING FOR A FALL.

In view of the prominence which has been lately

S-iSSUSSS MBSg-fi-assnirtsStat^of Washington during the last two years, the 
b ly issued annual report of the Washington system 
is oZmuch interest. The tone of the report and the 
statements therein made, show that those opposing 
the proposed legislation in Ontario have K0?11 
for their fears regarding the rashness of that ex
periment. The report shows that the State of Wash- 
C scheme is riding for a fall, ^e report gen
erally gives no idea of a triumphant feeling that all 
is well8 which it is pretty certain, would have been 
there, if there had been the slightest grounds for it. 
On the contrary, the report indicates that those 
administering the Act vaguely fear, without knowing 

what they fear.
Commissioners Deceiving Themselves.

of field men, and if this is so, as seems likely, they 
are more likely to have an increasing number ot 
belated and reopened claims than the insurance com
panies, and the employers, who are apparently ex
pected to do considerable work in addition to re
porting on their fellow employes’ (page 50), are 
probably not as helpful as they are expected to be. 
Look at page 66, where a workman received com
pensation for two months, the employer having re
ported he fell at the plant, whereas he fell coming 
out of a saloon. Also on page 67 note the remarks 
of the Commission that “for some reason or other 
the employers often embarrass the Commission very 
seriously by their statements.’ On page 80 it states 
that one of the frequent delays in workmen receiving 
their money is due to their neglect to notify the Com
mission of their change of address. This seems 
strange if the claims arc closely and properly handled. 
Such an explanation, if made by an insurance com
pany, would be badly received. It would not seem 
that the Commission could know much about the men.

Big Rise in Awards.
“On page 80 it is shown that in 1913 

t 1 ti.Hv double the claims were settled than in 1912.
The following comment based upon a carefulI stuay lo settlement of long pending cases

industrial accident cost (,uring ,hc first year. No suggestion ,s
made that in view of the increased number of em
ployes in the second year and the increased number 
of accidents that there will be even more long pend
ing cases to dispose of, some even of the 1921 cases, 
and vet that is what seems certain to happen and 
will result in considerable additional cost. The re
port also shows, page 54, that for the first year 1 
average time loss was 25.2 days and the average award 
of $33.97 per claim, while for the second year, on 
nearly double the claims that average time loss was 
27.5 days and the average award $37-57 Pcr claim, 
which shows a very material increase.

A Costly Failure.

new

more than 
This

of the report by an expert on 
will be found of much interest by all who are con
cerned in the developments arising or likely to arise 
from the proposed legislation in Ontario:

" The Commissioners note that the cost to ron- 
013 was greater than in 1912, says this 

commentator, "They think it was due to the much 
larger number of employes covered, (hey ay noth 
ing about the larger amount of premium called for 
by the increased number of employes. I hey also 
say the increase of cost is due to the fact that there 
were overlapping previous year claims filed and un- 
paTd They intimkte that in the past year ended 
September 30, 1913, they settled practically all curren

tributors in 1

claims.
Cost of Deferred Claims.

“If they believe they have succeeded in settling all

-3TdS a, toss's, te
particularly with a considerably increased number of

develop which could not be anticipated. Complaint 
is made, page 6, that the appropriation is less than 
it should be, and that a few more men could be used 
in the field. The insurance companies keep in touch 
with all injured men and are less likely to have un- 
exiiected claims develop or have cases reopened un- 
expectedly. Yet the insurance companies find hat 
many injuries are slow to come to light, that claims, 
whether honest or dishonest, arc slow to develop and 
that many cases arc reopened, with considerable en
suing cost. Yet little or no attention is paid to these 
things in the Washington report and no allowance is 
made for them in reserves. Amounts are set aside 
for pensions in death and permanent total cases but 
nothing is reserved for the many claims that will 
come under those two heads. Experience has shown 
that large sums must be reserved to cover such other 
claims and even the- estimates have been too low.

“As matters are now shown by this last report 
things look very bad for the State scheme. From 
their report there were 553 fatal cases, because ot 
which pensions have been set aside in 309 cases, while 
in 244 cases no pensions have been set aside, pre
sumably because of no dependents. This would in
dicate that in 44 per cent, of the death cases no claims 
will result. This may be so, but if it is, it is remark
able, and in spite of the one year limitation in the 
act it seems unlikely that a substantial proportion 
of the 244 no pensions cases will not result in pay
ment of death benefits. . . . , ...

“One of the surprising things in the report is that 
while 't indicates a disastrous outcome, even from 
the sta:cmc its contained therein, that nevertheless it 
solemnly states that the rates named for the various 
bunched industries were too high. Judging from 
their report alone, the Washington Act and its ad
ministration is a failure, probably a costly one. and 
yet the Commission has had things largely in its own 
hands, with the State behind it. and without the 
question of doctors, hospitals and medical aid to make 
the situation worse and more costly. By not having 
to pay for doctors and hospitals the Commission has 
been saved a great deal of trouble and administration 
expense, and has had the advantage of men being 
anxious to recover and get back to work, knowmg 
that doctors and hospitals must be paid bX

Act does not include medical and

not

Poor Administration.
"The Commission would not seem to be keeping in the Washington / 

sufficient touch with the cases possibly through lack surgical treatment.
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Good men. whether experienced in life 
insurance or not, may make direct con
tracts with this company, for a limited ter
ritory if desi-*i,and secure for themselves, 
in addition to first year's commission, a 
renewal interest insuring an income for 
the future. Address the Company at its 
Home Office, No. 277 Broadway, N. Y>V
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IQWAID TOWNSEND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

Office : ROYAL BUILDING, 2 Place d* Armes,

STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Montreal.

I
Inriiil : NON. C. L DUIOBD, Dinette Ml Secrttary < THEODORE HEOHIER Hsssg.r i H. W. THOMSON.

lairaonu.
"*»'» Meowe». Jr.. SI Y one- KM. Toronto. Ontario. K. T. Known. P. a Boa au. Ration. Saak. 

H. A. caatuunia. p. a Dai MU Montreal. Hue.
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GRESHAM itGOLD and DROSS”
These words are placed at the head of the in- 

vestment section of oneLift Antrim Society, United
________ Founded 1848

aof Canada's moat popular 
W 1/• -i*" The department if a catalogue of successes 
and failures.

£

I
i

Peed» ; FIFTY MILllll DOLLARS These notes and comments show that the most 
•fut* investors may fail. The beneficiary under a 
life policy, unskilled in handling funds will therefore 
be in great danger of forfeiting the proceeds.

i
1
1Applications are 

Agencies. Liberal commissions 
would be arranged for Agents 

and Brokers.

wanted for <

Mutual Life Continuous Instalment policies do 
sway entirely with the investment problem. Th 
automatically become at the death of the 
gilt-edged securities—no “ dross " all “ gold.

1assure
address:

The Mutual Life Assurance Co.
Ol Canada,

ARCH. R. HOWELL,
Manager for Canada,

WATERLOOMONTREAL. ONTARIO
Let us give you full Information.

PROVINCE OF QUEBEC 
CITY OF k’^RTREAL

{To WIVi—

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY. Head Omet, TORONTO

GEORGE B. WOODS. President.
CHARLES H. FULLER, Secretary

TO* WA TERLOO
Mutual Fire Insurance Co.

eiTABineeu int taei
HEAD OFFICE WATE6L00, OUT.

TOTAL ASSETS flat DEC.. Itll, II/Z,000.00 
POLICIES IN POKE IN WESTERN ONTARIO OVER M.IN

:

WN SNIDER. PrctMrai. 
FRANK MOUNT,

Waaegsr

0E0R0E DIEBEL. Vke-Presldeel, 
ARTHUR POSTER 

Iseysclsr

The Imperial Guarantee
AND ACCIDENT INSUDANCE CO., OF CANADA

Head Oflic. I 46 King Slrest W., 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

PL4IE GLASS AND AUTOMOBILE INSURANCE 
£. WILLANS,

Ceewe/ Moment.
FRANK W. COX,

M
-

W
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Workmen Harshly Treated. dbcuwb in gold noovcnox.» ^-.d,.. »- rsaiwsrs
arbitrators, industrial boards, a" . • • ()onc to ;s5 „lvcn below. The figures are according to the
States show that aPPa'.cl? n-rsumotinn^are resolved United States Mint estimates ; those of 1912 and 1913, 
•eltPhiirefa”or!Thenacts are most liberally construed of course, being only preliminary est.mates:
!ü their behalf but in Washington it would seem such World’s Production or Gold,
wis not the case, for there the claims appear to have Value of
. * iralouslv scrutinized. It appears that many Production.
daims have been successfully cut down and resisted jqoo.................. ^u’mboOO NON
bv the commission which insurance companies never 190^.................. ie,974|00O 1909
could have successfully resisted, and in many of the   67,337,000 1910
cases they would no, "have even thought of rejecting & 71.3HO.OOO 1911

....... 82’,7073x10 m3
The grand aggregate of the world’s production for 

64 years, 1850 to 1913 inclusive, is £2.451,221,000, 
says the London Statist, and the approximate con
tributions of countries or continents to such output 
is presented in the following table

Outputs to 1913 Inclusive.

Value of 
Production, 
£84,857,000 

91,030,000 
93,370,000 
96,226,000 
97.274.000 
97,000,000 
94,720,0003: sn&mt? ££

satisfied. In fact, their dissatisfaction has been fre
quently and loudly expressed, and the dissatisfaction 
has been so strong that it appears to have >cn the 
«use of one of the Commissioners resigning from 
the Commission because of the treatment the work
ingmen have been and are ^VnTnrovide«>m ....................
does seem hard that the act did not provide: some W(,st Au„trnlia
allowance for surgical and hospital assistance. New Zealand................

SfM&lpFCME EE-™ :within the first two weeks—with a cost limit ot « • south Australia

Sl«..S“h.w.S‘n « SL ,h. ™-k.
men fear the expense themselves. India Jjnce HQ. ^

Transvaal (since 1884) 
Hlmiicsia (since 1H9H). 
All other countries.

1906

£293.387,000
114,880,000
82.4111,000
78,096,000
61.436,000

6,791,000
3,556,000

640,807,000 
722.294.000 

03,994.000 
42.381,000 
12,050,000 

401.000,000 
25,282,000 

543,613.000

£2,451,221,000

The lead in the race of the various countries for 
the highest production yearly has varied 111 recent 
years, as a consequence largely of the South African 
war causing the closing down of production on the 
Rand for a period. But for the war effect doubtless 
Africa would throughout have maintained in recent 
years its supremacy as a gold producer.

Of the total production of the world for 1913, a 
little more than 05 per cent, of the aggregate was 
secured from the British Colonies and India, which 
together contributed about 66 millions out of 04’ • 
millions. . .

The world’s main producers in their present 
sequence of magnitude are detailed in the following 
table :—

Greater Liberality by Companies.
and from reading a 

seemnumbeTof the'deciskns mother States it would 
•hat there is greater liberality on the part of the 
employers, mutual companies and stock c°mpamcs 
than in Washington. The Commission and those 
administering the Washington Act *e«n ‘0 feel that 
the burden shouldered is far heavier and more ex 
pensive than the State officials anticipated, and no" 
the State administrators apparently wish to cm down 
every possible way, in many instances heedless of the 
best welfare of injured workmen. The attitude ot 
the medical adviser as regards the question of hernia 
is a very good one. Hernia is the cause of a great 
deal 'oPtrouble and is the basis for a vast amount 
of fraudulent claims, and the idea of the Comimssion 
in keeping hernia claims in a certain narrow provable 
field is proper, but it is doubtful how z=alo“s.. s“cll 
efforts will be in other States when the tribunal 
making the award does not have to pay.

Burden will
“I think that in spite of the low rates of compensa

tion benefits in Washington and the fact ‘hat ™dvca 
•id is not a part of the liability under the act that 
the burden to the employers of labor, to tbe work 
ingmen directly and to the State and i ’ W 
will steadily increase, and that sooner or luter a great 
clamor from employes, employers and the public gen
erally is likelv to result. To one watching with in
terest the operation of the Washington Act, the re- gresham life assurance society.
,*>rt shows an unsatisfactory situation and one appar- ^ Qrgan;Mtion WOrk which has been carried on 
cntly poorly understood but possibly vaguely Gresham Life commenced business in Can-
,he Washington officials. I will look forw-ird w th ^ u„der the management of Mr. A. U. Howell is 
considerable anticipation to the next report showing satisfactory results. The new business
the conditions at the end of one more yttr.Mdl first thr^ months of ..,.4 shows an
think that report will be even more illuminative than written^ ^ ^ ^ ^ ^ ^ ^ {or ,9,3.
the present one.’’

1913.
£4t.r>38,noo 

18,206,000 
m.8.r4i.nmi 
6,200.000 
3.610.000 
3.155,0110 
2.390.000 
8,8fl,000

£91,030,000 £94,720,00

19U8.
£33,669,000

19,500,000
15.077,000
5,610,000
3,330,000
1,970.000
2,664.000
9,210,000

Steadily Increase. Africa................
United State»...
Australasia.......
Russia..............
Mexico............
Canada............
India..............
Other countries
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IF YOU ARE DISSATISFIED general
with your income 
ask about our 
agency contract 
which gives good 
opportunities for 
present and future.

WE WANT AGENTS.

im *r.i# w
ueesits*

FIREâceieisT Ail UFE

ASSSURANCE CORPORATION. Ltd
OF PERTH. SCOTLAND.

Surplus Security to Policyholder» *10,142,125

PE LEG HOWLAND,
Chairmen.

Canadian Advisory Board

D. R. WILKIE,
VtoeChalrrcan. 

Canadian Advisory Board
THE PRUDENTIAL INSURANCE CO. OF AMERICA

Home Offi*. NEWARK. N.J. T. H. HALL, Manager fog Canada. 
JUDSON O. LEE, General Agent, Montreal.

FORREST F DRYOEN. Freshen.
Incorporated at a Stock Company by ihe State of Now Jersey

RAILWAY PASSENGERS 
ASSURANCE CO.

Vf

T*VOF LONDON, 
ENGUND xM

A «mtS ivvÜïS ----  Also
----- ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(IRCLDDIN6 AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES 

HtaN OHIO* tM CtttNl, 0—feSevtteii Ule OuMles, TUNOMIB
F. H. RUSSELL. Manager

EataMlah.d IS4». —T »- ^

iga6

Transacts :
FIDELITY GUARANTEE 
BURGLARY snd 
LOSS OF MERCHANDISE end 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (Si! kinds) 
AUTOMOBILEie

INSURANCEQ
Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL snd FIRE ALARM SYSTEMS

GBESHAM BUILDING 
SO, ST. JAMES STREET

F. J. J. STARK, General Manager.

£

S Wj Hud Office, MONTREALf. casual

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

posted up another record year in 1913. One of the most gratifying results was 
that the Company's earnings showed an increase of over 63 p.c. on the earnings 
of 1912. This means a Company of progress that any Life Underwriter should 
be glad to be connected with. Openings in Ontario and Quebec for men of 
the right calibre.I_— —Write —

C. L. SWEENEY, Provincial Manager for Quebec, 180 St. Jamee Street, Montreal.
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EEHsCifBsrtg
„ standpoint, there are few things take to jtSelf ,hc benefit of the doubt, for this

in iffe’insurance field work°of more importance than .g ,he only safe rule; and it is the best one for the

"1C ‘'"rheTZuki11 receive 'die''mosi''careful alien- the habits, it should be borne in mind
iant , ythc age, and it should be his endeavor hat (lrink js ,wt the only bad habit, from the com-
tK"all'occasions fo furnish to the company the fullest ., viewpoint. The appheant may be negligent

nrt the most reliable information possible of health, and he may be slovenly, dirty and ^
•1 „ nf business should never be the sole .. , of io,1Se habits in many ways a sort of

‘ of the Lent If he desires to make his agency i£,™L or of roaming tendency. Such are not
a''iUîlv pood^one he must have regard to the quality , „risks •• for a company to stake its thousands on
a real y K°* ’ tj( Df business that comes from I a—jnst the premiums from these applicants.
US WA Wh lnai"tv ra°e very seriously adds to the from all this is. that when there » any
nst of Ins dfis°r c and can never be pleasing to the * „1C question of habits occupation or en-

ieprcinutiveof the clpany in that district. Lnment, communicate with the head office for

Character of Business. I advice.

on

There arc many things to be thought of in he 
mattcr of the environment, hirst of all comes 
nl1 of the business. This may he o such a

to lead to irregular hours and habits. 1 
employed around a hotel and in the I'very bust- (hc

ness are examples of this. There is an a I {our firc
of such persons drinking too much and being; e Un|tcd gtates sincc their entry
posed to all sorts of weather, and keeping '^e. h°F5; States assets, $>37/-7-M57; risks m jg.

Then again, the occupation may not be objecti I income since entry, $i,6K2,ii5,4 4,
able but the hop in which the person is employe! ° 3 $,.508.786,201; premmms

be .very unsanitary or small and | gentry, $M9A399,472; losses since entry, $900,

™ unhealthy ^e* S-malfing, glass-blowing, stone- I «Sto'J* has t>een the business of fire under-
cutting'in » shop, and working in a lead factory, are United States that-W been

“'rtin*”. » »,,, poi„„ .ha, .ho.W £ m.jori,, of ,»». Um

KriiasSKB rnrtrzsz.-sr ss*
metal lead do not suffer, while those who work^mong ^ ^ forced out of busme^ by exccss.ve
the lead colors are very apt to do so. lhose toss or by inexperience, or both. Thus tt is tree^ tnat
make lead pipes or sheet lead are not in danger, while I ■• > :orjty 0f the successful fire insurance
IhoJ who1 make lead powders, as the oxides and of’he United States have been m busines
carbonates, are exposed to much risk. J (or nearly half a century, ^V ' krlnt n

Home Life. depending for their profit rltu ns wt ch S
a,.»„ of », : « «?

receive attention is the home life of t flP mav havc been fortunate enough to accumulate.

aproper'eare w^th^dokcome'iU. 'Thet'furtlfer'. ^^reConKmme^a':;;;p^fffiis = 

proper care «tnieele of life, to "drown care . tllis led to the entry into the United State,
they are apt, poverty leads to bad habits. Y< number of foreign insurance companies, manyAnother*feature SX life of importance is « made large expenditures ,0 establish
how the home is kept. The wife mav be indigent thcir business here, and have waited for■ foi• 
thriftless, wasteful, and negligent of the we fare of chancc to re,„rn a profit to their shareholders in 
ber husband. This usually leads to disaster | native lands rank and file of the fore-

*-a izaas^zsr ’

COMPANIES’ RECORD IN 
UNITED STATES.

Statistics compiled by the Insurance Age' (NX). 
following figures regarding the record 01 

insurance companies operating in tne 
in that field :—United

FOREIGN FIRE

character 
kind as
sons

ways.
Extra Hazard.

with them an extra

sotne classes of railway employees, handling
SSîÆS-ïï» TM Th, Bank „ 0—«. •

swïiïî rr,:vtcs Jg- - g^rswsTS i
at a
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NOW IN THE PRESS
J

awi

THE LIFE AGENTS’ MANUAL lire
5u|
the
Cli
ThFIFTEENTH EDITION (REVISED .nd GREATLY ENLARGED) He
by.
«1
tri:

CONTAINS :
m:

PREMIUM RATES for all Policies of ALL THE LIFE COMPANIES ACTIVELY 
1 RANSA(.TIN(i BUSINESS IN CANADA, Copies of Policies, 20 Payment» Life Plan, 

Uivin* the Guaranteed Value», etc., at age 35, and Explanation» of Policie».

ou
I"
111

or
tr

CONDITIONS OF POLICIES AS TO 
Day» of Grace, Loan», Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc,

RESERVE VALUES
Hm. S per cent., 3| per cent., 4 per cent, and 4| per cent.; Actuaries, 4

American 3 per cent, and 4 per cent. ; Om. 3 per cent, and 3 j per cent.

U
lx
Cl
tl

c
per cent. ; a

t
t
iTABLES OF

Interest and Discount, Expectati <o( Lite, Annuity Values, Net Single Premiums, 
Proportionate Height, Weight, and Chest Measurement, etc.

ion

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.
The Most Complete Work of Its Kind Ever Published.

( Every Life Company - Every Life Inspector I in CanadaIndispenmhle to
( Every Life Manager - Every Life Agent

WEIGHT 8oz. FULL BOUND FLEXIBLE LEATHEB425 PAGES—Si’s in. x 4'8 in.

Price $3.00
WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
160 ST. JAMES STREET, MONTREAL

1
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LIGHT ON MACDONALD FINANCING.

Cogn^nyfmahïsgs.a.edthat the UonnmunV.mà Com- 
vany l/still indebted to the Macdonald Company 
to the extent of $177,000.74 and arc also liable on 
their underwriting agreement for the 
of preferred stock to the extent of $333,200. H r 
stated that the present directors will make a very 
vigorous investigation and effort to collect from the 
Dominion Bond Company. Limited, ‘h« mnount due 

, the Macdonald Company both in respect to stoc■trSw ,-i« i« «« I” **Xisnss* - •* -JîlnSs™ tank Iron, dirtcil, or-“Jïïu'mK .l^&bX.VXràlor. I. ««ttely erilk-
in the buving. selling °r bartering of g * . . , > ,0i«»;ntr the resources of the company by
or merchandise, or engaging or being eng.igei in any ize< o 1 ÿ-5 00O cash dividends to the holders
trade or business whatsoever. u’c , <ltKk "more especially during a period

The testimony shows that the Northern Crown of ordinary^ stock..^0^ ^ ^ ^ your Com- 
Hank bad acquired a controlling interest in the lum of genera P ())j a. Macdonald Com-

Kg »r ££iti«VS g’S'!?,l!ffl»i«r« ”1”" «*
Aeir Ui='oG'oHbe'llank had contravened the teutons h;^to be mus!'provide $200.™»

by the Bank to her ,s,
enforce the payment of promissory notes for large retire he: hort tern™ directors arc of the
amounts' and on certain mortgages and hens under R.lev, „f preferred dividends should

MVe^r C^ief Ju"tS H-ey. ‘in giving 5 ^

:WfssuMVSr ss-tsrs» 

tat sscrtiKÂrirsr^ sr«— a-a .... .. .
the Company contrary to section 76 of ‘he B“nk Act 
and also declared that the securities taken by the 
Bank for indebtedness subsequent to that date were 
invalid on the same ground.

In giving judgment on the appeal, Mr. Justice Beck 
said that nothing in the history of the anair le<I h'm 
to conclude that at any stage was the Bank, either 
directly or indirectly, "dealing in the buying, selling 
or bartering of goods wares or merchandise

“Unquestionably," the judgment adds, the Bank 
was not doing so directly. H it was doing so at all 
it was doing so through the medium and intervention 
of the Company. The Company was a distinct lega 
entity. The mere fact that the Bank had acquired 
a controlling interest, and thus was enabled to, and 
did in reality, direct the affairs of the Company, could 
not destroy the fact of the separate legal existence 
of the Bank and the Company."

His Lordship concludes as follows: 
plaintiffs are entitled to judgment for the amount of 
their claim, with the exception (l) that the sum of 
$6,950, secured by mortgage on September 27, 191 '• 
is to bear interest at 5 per cent, only, the stipulation 
for interest at 8 per cent, living void under the Bank 
Act, and (2) that it be left to a referee to be deter
mined whether, in making up the amounts of any of 
the notes or securities, the Conqiany has been im
properly charged with a larger amount than was 
actually and legally owing, by reason of an excessive 
rate of interest on earlier indebtedness having been 
charged.”

CROWN BANK VERSUS GREAT WEST 
LUMBER COMPANY.

1 lament for a claim involving $600,000 was J,"K„ lhc Northern Crown Bank against the 
:Ct W«t Lum^r Company in a decision by the 
;[, ‘icue Court of Alberta, sitting en banc, to hear 
ilie appeal from the opinion previously given y 
Sicf lustice Harvey at Calgary against the Bai L 
The principal points in the decision by Mr. Justice
pick handed down in Edmonton, were concurred m
by histices Simmons and Stuart, lhe Bank also re
ceived judgment for the cost of the appeal and the

NORTHERN

the

Novem-on

little wheat wasted.

, ÆiW.».?! -Sp;
EsEBEeià
ShWhsex
This isf larger j.rojiortion than in any previous year

and harvesting season m the N?“l,^e>‘io^ ' "'ear< 
The ”rrTând ^Ty ^ovinces lhe profitions 
are lower throughout eastern Canada, being about 87 
I-- forVrine^lward Nand and^a Scotia. 90S

m^Ontario' In British Columbia the proportion was

“I think that were

Pc- f .... ,ota| Canadian wheat cropJit, J2S4 w ....
records of inspection and shipment.
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•tcel company or canadas

The annual
REPORT. I SOME EDMONTON BANKING FIGURES.

report of the Steel Company of Can- Edmonton, which did not have many banks nri* ■ 
ada for the year ended December 31st last, now dis- |9°7. occupies a fair share of space in the Mu! I 
trmuted among shareholders, shows profits before book,1 (kvulcd to unclaimed balances of five or more ■
appropriations for depreciation and similar funds year;" s'?,ndlne. just issued by the Dominion Govern- ■
of $1.040.0,,, an increase of $92,072, while the S The volume, | h
surplus balance carried forward after all deductions remained unclaimed inThe charted tonkslf'ci? ■ >'
P an increase of $34,060 as compared with 1912. ada on December 31, 1913, as compared with $6«" 
Earnings on the $11,500,000 of common stock, re- I 3437* for 1912. 55,
presented by these surplus profits were at the rate ,,!,,fr!al Bank leads •" the total amount of ■ ’
of 444 l*r cent, against 4,5 per cent, in 1912 and ThTn v Edmonton the figures being I '
204 per cent, in tr,,.. sfttfan Jhi'k ^nk °f Montreal is second with ■ 1

, , «1,390.20. which includes $1,160.24 to the credit ni
■ as S l<>"" aftcr deducting charges for 0 Bardo, who was last seen in Edmonton in October 

repairs, maintenance and improvements amounted to ’2°7- Next comes the Merchants' Bank with
*5l(,lOK4 as compared with $464,162 in 1912 and m333'c; tl,e Union Bunk with $572.58; the Bank of
*404.453.in 1911. Appropriations to the fund for with* $«02' th^ vm779: n' *iank. °f Commerce
depreciation, renewals and improvements amounted h i f3S9u’ , ™oIs°ns Bank with $29.60; the
'o $137.500 and in addition $56,738 was written off « a"k j11,' $^4-4°; the Northern Crown
plant account. Total allowances of this kind there- draft «.o*2’ ^ the Royal Bank wilh one unpaid 
fore aggregated $194.238 or about $44.000 more than ru, » Î , XT
the previous year and about double the corresponding ballnces ofN°,Va Sn°-,a ,has two “"claimed
allowances of the year before that. 8 ,alances of four cents each in the names of Samuel

The president states that «luring the first half of accmmîVon Eve,rctt. Ball< of Edmonton, and an 
'913 the business of the company was active and ,2? cent; a res'dent of Calgary. It
profitable, but during the last half of the year there Jr ? cus,odla" of $'76 for the Alberta 
was a large falling off in the volume of business and F'a draHnc £mpan\,
prices. He adds, with reference to the recently .Un.l B. V ï m4' Ç?ya,b,c. at ,he Mechanics' Na-
announced tariff changes, that it is thought that these H w u ofJ?cw York. •" favor of “S. H. Smith, 
will be beneficial to the company. The general bal- LL'^'R^kT"810": ,rca1s“rer. ’ has been in the Mol-
ance sheet shows current liabilities, consisting of be/e s'ncfw ^“7 7. «907. while another
accounts and bills payable and dividends due Feb- ,1 f,ss T" M,1Ier’ has b*6" a‘ the Royal
ruary I, have been reduced from $4.0,8,926 at the SÏLJk ^ ,'9’ The Union Bank in
end of 1912, to $3.069,449 at the end of 1913, a de- tf. ^ lor thc IRo-val Reform lodge, $22.40
crease of $<149,477; but. on the other hand.' a new i,L~L a ÎÏ „Farm, Lfnd Company, $6.21 for 
item of $1,2004100 convertible promissory notes due vvl üd Moffatt- $,7R4 for the Tracy Machine 
July 1, 1915. |t> and 17. appears in tlie liabilities. ' Ant,’n»n,V ,.,1”Tnt af°r ?ther Perw>nl- 
1 >"* situation is adjusted in part by the bonds re- tf'"on8 ,he 'ong-standing depositors at the Edmon- 

cently sold. ',ranÇh of the Imperial Bank are the Bishop of
Current assets, consisting of materials, cash on uS M n"’ *?. whom *44 59 is coming; the

han.l, etc., show a .lecrease of $305.823, the figures Mi. .M,II,"K Company, $44.93; St. Paul de
lieing 1912, $8.007.889; 1913, $7.702,006. , , !s Mlss'0". $165; the Atlantic Hotel. $7; Sas

“ wan ExPr«5 Company, $9.09 ; and R. Holmes,

are many other interesting items in the 
Governments latest blue book and, as a bank 
clerk said, probably many romances, tragedies stories 

A new edition (the fifteenth) of the well-known l\,, ,,'ps an,d a1' sorts of tales are back of the
l.tEE Ac.ents Manual has been in course of pre- ^ .ma‘tfr-°f-faÇt figures. "Another thing is,” he 
(«ration for some time past and is now in the press adde‘l' °nc. wo“ld hardly believe that such a thing 
I he new edition is thoroughly revised up-to-date and ,a Tnc,al stringency has passed over the country 

greatly enlurged. At the same time it retains the W,’C" $775ooo has been without claimants for at 
useful formal of previous issues, being not too large I five yfarv 
to go m the pocket.

I lie Manual contains thc premium rates for all , mum huai, bawkiwa
policies of all the life companies actively transacting I Th
business Canada, copies of policies, 20 payments u'.,rirP7?f^nm' ?f, Montreal’s new mayor, Mr
Life Plan, giving the guaranteed values, etc., at age r;! h h„ Mar,.ln;. m.c udes, a municipal bank. The 
35. and explanations of policies; conditions of poli- |,,„V °f ,hLe ,dca of Montreal trying to run a 
cies as to « ays of grace, loans, cash surrender values who^ k .1',<>IX)ughly appreciated by those 
paid-up policies, extended insurance, automatic non- I cjlv-, PÏJ(a-"" UL ^rth ,he brilliant way in which the 
forfeiture, void,mve of policy, indisputability, revival nK a^a,rs
etc . together with much «ither information which 
tne cite man daily requires and cannot obtain so mn. 1 mi „ , „
vemenHy elsewhere. ]),e Ro£al Ba"k Canada has opened branches

The price for single copies is $3.00. The Cron- V ni Tnn''îf' ^Ita and Hazelton, B.C 
un is now booking orders at its ..ffice, 160 St. James branch « flLüh J* c?h Amer,ca has opened a 
Street. Montreal J b(ra£ al Sask., unde> the management

F

t

I
i
1

Mutual

There
NEW EDITION OF LIFE AGENTS' 

COMING OUT.
MANUAL

are run.



CANADIAN BANK CLEARING*.

Weak viKlIn*
Apr 24. Ittlii

•aaas 'ssasajOLOM) 5: <189,650 4.93I.7H*

MONEY RATES.

To-day I-R-t Week 
■;-«« X « «I X 

1) 1 X

Week vndlne 
Apr 25. IU12Wook ending 

Apr 16. 1914
Week ending 
Apr 23. 1914
•ÎJ.090.MJMontreal . 

Toronto .
Ottawa

A Year A*fl
6«

61
11a) m

. 5f 61%
IIX

('all inonev tit Montreal 
in Toronto.. 
in New York 
in London• 

Bank of England rate ... 11u %
3 X

Havana Electric Railway Company 
1913.

166,785 
52,268 
52,451

Duluth Superior Traction Co. 
1913.

$23,385

1914. Increase 
$55,095 Dec. $690 

63,132 
53,043

Week ending
Apt. 5...........•• 12....

*• 19...........
884
592

I neraue 
$1,592

1914.
$24,977

1912.
Apl. 7........... $21,743

Detroit United Railway. 
1913.

$228,227
1914. Decrease 

$213,893 $14,3341912.Week ending__ ____
Apr. 7 ... ■ $203,797

Traffic Returns.
Canadian Pacific Railway.

8V'yHar "°Er mEr *Er st "sSs ssst tas «s
Grand Trunk Railway.

iff 31d“$'l0,7& $12,4W3392 $11,734^820 $7™2
pending WUfa „ l»}^, ^
Apl. r . 937l000 1,0.57,639 1,025,515 Dec. 32.124

Canadian Northern Railway.

ÎvT to dS,e $4,004/200 $4,598,(WO $4,428,800 

Week ending ymM) R^LOOO

14.::: 374,700 398,600 367,400

Decrease
$169/200
Decrease

$21,600
31,200

1914.

Twin City Rapid Transit Company.
Mar *31^*'* $1,886,887 .2,^732 $2,'l& $Œ

Ap“k 7ndin* $180,413 $1043018 A*
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A RECORD POLICY CLAIM AND ITS UTILITY.
The payment of a million dollars as a claim under 

if only the citizens would do their duty the huge onc licy makcs a new record in life insurance, while

: why we should have ten times the fire losses of his death. In this particular case, one of he
Sv have in European cities. We are ahead of rjchcst mcn jn the country some years ago saw the 
Furoue in fire-fighting apparatus, but behind then advantages of life insurance as a piotcction for us 
in orotecting ourselves. Clean up the city and you cs,alc ;lt his death. At that time inheritance taxes 

ill reduce your own losses, and give an example wcre scarcely known in this country, and but few 
which will undoubtedly spread through the country ylales had legislated in that direction, while those 
to its great benefit. .. laws existing were comparatively light bull, this

And 1 would carry it further. Clean your cellar | lnan was convinced that when he died a large sum of 
hifore vou leave your business premises in the even- rc;ldy cash would be needed to conserve his estate 

and see that your employees do not leave dirt and save any part of it from forced sale, thereby 
'nd rubbish to help start fires. Do the same at your reducing its value. Consequently he applied for in- 
iiomc before you go to bed. See that everything is surance to cover that contingency. Since that time 
in good shape, and by so doing you wall not onl>' Vro" inheritance taxes have been greatly increased, and 
"t vour own properly, but iierhaps the lives of those thjg mini(m dollars will be of material assis ancc in 
Heir to you —Fire Chief Tremblay, of Montreal. • thcm. The moral should be obvious to every

Lerson whose capital is tied up in enterprises where 
a forced sale would entail sacrifice of any part of it, 
and the transaction should also be recognized as a 
perfectly safe way of providing for the tax which 
the State levies ujxm the estates of deceased per
sons.—New York Spectator.

CLEAN UP.

IISURAICE CLERKS’ ORPHAIASE

"ODDS AND ENDS OF FOREION TRAVEL,"
ly 144. C. *#raid, F.C.I.I., F.R.I.I. F !•*•>

Late Fire Manager Commercial Union A «au ranee Co.
The profit, a* the ^ubltoatien wlH e'"" « *h* 

Insure nee Clerk* Orphanage.

WANTED.
FIRE INSURANCE SOLICITOR, having 

some experience, wanted by large financial institution 
in Montreal which is about to open a Department 
for Fire, Employers-Liability and I’late-Glass 
Insurance. A young man who feels himself capable 
to build up such a department will receive every 
assistance. Applications will be considered confi- 

i dential. Address,

Mr Morant ha« boon a «Me ‘™;"“"'r,n2„hll*T3r£5

Handaomoly Bound in Cleth-I llu«troted.

Price $1.25 net
On 8.1. at THE CHRONICLE Omo. 

160 St. Jem.» Street, Montreal. ZETA.
p.o Box 1502, MONTREAL.
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Kato
Yjr
ereet

Mm Where latoreel 
payable

Date of 
Maturity. KEMAKEBWhen IntereetAmownl

outstanding.BONDE due.gj
àeàei Bld

April lui, 1126
Dec. let, 1139 Red.BlllOsfteNow.'ll 

or in pt.eft.Now Ml
Bk. of Montreal, Mtl.8 $3,«4»,000 let Oct. lit Api. 

S 3,600,000 let June Ut Dec.

474,000 In Jane lit Dec.

6» 6,000,000 lit Api. lit Oct.
8 *,300,000 let Mey lit Not.

6» 7,332,000 lit J»n. Ut July
788,600 1 March 1 Sept.

99 981Bell Telephone Co.
Can. Car A Fdy....

Can. Converter!...

Can. Cement Co...............
IK,minion Coal Co............

limn. Iron A Steel Co...
I Kim.Tea.Here," A"....

Dec. lit, 1926087
Oct. llet, 1929 Kedeemable at 110 
April let, 1940 He.!, at 106and

lnt.a(ter May let,1910
97) 97»

M10"
July let, 1929
March let,191 6 Kedeemable at II > 

and Intereet. 
Redeemable at par 

alter 6 yea re 
lied, at 106 and 

Interest

Bk. of Montreal, Mtl 
Royal Truel Co. Mtl.

90 8.6
6

« 1,000,000

I 1,000,000

99»101

•• C "

.... 480,000
6 7,824,731 let Feb. lit An*.

600,000 lit Jan. let Jim 
I 1 760,000 lit March I Sept.

•• ••!>*.... 
Havana Kleelr.c Railway
Halifax Tram....................
keewatin Mill Co.............

Lakeofthe WoodeMlIICo

Uurentide Paper Co....

Redeemable at 11061 Broadway, N T. . Feb. let, 1912 
Royal' TraitCo.'.Mt!'. sîpt. lit! I»16 Redeemable atl 19100 6

Merchants Bank of 
Canada, Montreal..

Bk.ol Montreal, Mtl. Jan. 2nd, 19J0

I 1,000,000 lit. June lit Deo. 

I 947,306 2 Jan. 1 July
June let, 1932

Ju’y let, 1936 
Feb. let, 1933
Jan. lit, 1932 Red. at 108 and 

I nt. after 1912

:;| • lit Jan. lit July 
lit Feb. lit Aug. 
let Jan let. July

6,778,600 
ll,71v,600 
6,787,000

1,600,000 let May lit Nor. 
6 1,760,000 let June lit Dec.

6 2,000,000 lit May lit Nor.

.. 1 6 833,000
51V 6 4,866,666
.. 6 25,000,000 1 Jan.

Mexican Klectric !.. Co.. 
Mel. I/I * Power Co.. 
Montreal !.. A l ow to

Montreal Street Ity. Co.. 
Ogilvie Flonr Mille Vo..

Penmans............ .. ••••

Price Bros........................
Quebec Kw. L A P. Co...
KlO J HlielrO. eeee.eee eeee

Sao Paolo......... ...............
lorvnto A fork Radial..

Winnipeg Electric..........
Weit India Heelnc.........

At
98

May lit, 1932
Bk. of Montreal,.Mtl. July lit, 1932 Redeeniableatl06and

I Intereet
Nor. lit, 1926 Redeemable at 110 

after Nov. 1,1911Bk. of M.,Mtl. Aim899>j
June lit, 1026 
June let, 1929 
Jan. let, 1936

lit Jane lit Dec, 
lit Jane let Dec.

I July

6 6,000,000 let Jane lit Dec.
I 1,620,000 I July let Jan

I 1,000,000 lit Apl. let Oct 
991 6 I 4,000,000 2 Jan. 2nd July
.. 600,000 lit Jan. lit July

81

C. B. of C. London.
Nat. Trmt Co. Tor 

B. ofM„ Tor. AN.Y. 
Bk. of Montreal, Mtl.

June let, 1929 
Feb. let, 1919 
Jan. Ut. 1927 
Jan. let 1936101 1929

Montreal Tramways Company
SUBURBAN WINTER TIME TABLE %

Lachlne t
From Post Office — 

in min. sendee R.Wa.m. t<y .m.toT.lOp.min min. service 4 p.*.oo a.m.

™ mmr2S,yl'4pJ’.% to ££e m. ||£ "jin. eerytce

Sault aei Recollât and St. Vincent de Paul i Ginger tfVim 
Follow tlie use c£

m - - 7.00 “ 8.00 ** Ml•• 4.sn p m. to 7 so “ far from Ml. N Incent 1.10 a.m.
•• 7” 8.10 **S ::

C‘rt|?>Sln'. junction- » ^n.errtce^am. toM»pm.^ 

to min. eerylee 9JA n.m. to p.m 25 and 60c. at all DruggieU.
From Certlervllle-

<Mountain i . „ ,
Krom MTm ?,°^m,«n„h,

Fmm Victoria ^ u llJQ ^dal|M

From Victoria Avenue to Snowdon.-ie mtnutee eervlee M0 n m. to 6.» p m
THE LIEE AGENTS’ MANUAL - $3.00

Published by the Chronicle, Moot real
Bout de filei

2“ip -^-t22S-.U.t£5.Sn.,M

1» ml= -rrWwM» •-». U>U*Tetraultville I am.
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Ta. CIWunill, b.c.
A CEASBXJAWBaIS,
Joe* J. CBEEUiâ*,

VicToe K. Mitchell, K.C 
Ehbol M MacDouoall, 
OlLNSET ». StAIRE,

Moi», sir Alexandre Lacoste, K O

Kavanagh, Lajoie & LacostePIKUI P l'.SflBlIS.

McGIBBON, CASGRAIN, MITCHELL, * CASGRAIN
CASGRAIN, MITCHELL, McDOüGALL ACREELMAK

Solicitors » Barristhrs-at-Law

*01*1 mu eoitsmi 
Maillât CANADA.

ADVOCATES, SOLICITORS. Etc. 
Provincial Bank Itulldlag., 7 Place d'Arma.

j:tasai.K ..Sïiïc-K»
t «ble Addreee : 

MowTeiBe," Montebai

G. DURNFOBD AND COMPANY Ltd.,
Auditer, end Accountant.

U. lanad. UN MO, |M ». IWK, blncl noar^
O DURNFORD.C A., P.C.A .Cm E.ROSS-ROSS

ATWATER, I0C10S Ù BOID
ADVOCATES

aiwda* 1*1111*1, 186 SI. Juin Street, Mntr.il,
A W. ATWATHM g C. c. a. nuciaoe, k.u.

w L. BOHD, K.C.

GET OUR PRICES
FOR

McCarthy, Os'ir.Hoskln & Harcourt
barbistcbs. souciions, etc.
•om un 
vKToata sum.

FIRST CLASS WORK
Mer» Filled on Dele» PromisedTORONTO

Bbitton Oslbb. j. F. M. Mccaptrt. 
CeeBeel : Wallacb Keabit, K.C

JOHN LOVELL O SON, LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street MONTREAL

ARE YOU A GOOD SALESMAN?
The field of Ineerenoe 

Offers You

AM EXCEPTIONAL OPPORTUN! IT

ANGLO-AMERICAN
PIBE INSURANCE COMPANY

MIITREAl-CAIADA
toFIRE INSURANCE COMPANY

Eetakliehed IHB
A. 0. DUFRESNE, Ptovlndal Agent 

ROOM It, DULUTH BUILDING,

Csr. Netr* Demi end St Selpice Sts

IMPROVE YOUR PISITIOH
eed

INCREASE YOUR INCOME
H. BECK, P,

Mead Oltlee ,
II InterWed In a food owning write

Ths Excelsior Life Insurance Co.

CANADIAN BANKING PRACTICE
third edition, r

I HANDSOMELY BOUND IN CLOTH,
NOW READY.

•4 PER COPY)
QUESTIONS ON CUSTOM AND USAtiE AND l jw „ a„ a „

C”*‘” (Compiled

:/ Bo,,„'±uT tr?w ^
"U to .ccepUnc,., ch,qu,s. .liorZZl T^°( * ^ U«

warehouae receipts, partnership account» banker.1 «cetpts, letters of credit, circular notes,
nesotiahle instrument” bill, of exeb.n , pr"m".‘ ! . ‘"W *"d los. of
Mr. J.T. P. Knight, the compiler ol"‘(7,Lf.n R?7 "°A"' pr'?.C,.pI* *?d ""«X. «c . etc., etc. 
Questions on Pointa of Practical Interest The value ôf s'" h r*C"f* “• classified and indexed the
bock should he ,h, possession of every hlnk off..„d\ ^ * copy of the
to he informed upon pom,.,.Lely LV.ÏÏl

orner».
For Sale .1 TK. Chronicle Oflic, 160 St. dame. Street, Montre.


