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WHAT STATE INSURANCE MEANS.

A serious responsibility is being assumed by those
who are pushing forward the new scheme of Govern-
ment organisation and administration of workmen’s
compensation insurance in the province of Ontario.
Supposing that the scheme is eventually put into
operation, these are some of the things that State
insurance in this guise means:

1. It means the opening up of another field for

political patronage, and probably eventually the
creation of a new political machine. Whatever dis-
cretion the Government may exercise in the choice
of those at the head of the administration of the new
Act, it is pretty certain that the rank and file appoint-
ments will form another happy hunting ground for
political patronage, political pressure and political
pull to exercise in. Political appointees will not be
free to resist exorbitant claims coming within their
administrative powers because of political or outside
influence. Probably the best that can be expected is
the cynical attitude of “warm sympathy and cold
ustice.”
: 2, It means the penalizing of the careful employer.
He is compelled to cover his liabilities for workmen’s
compensation in a particular way. Not only so, but
he is compelled to act as co-insurer to his competitor
whose accidents may be proportionately four or five
times as expensive as his own. He is not allowed
to take advantage of his own enterprise and care for
his workmen by obtaining his protection in some other
approved way than through the State fund. This |
constitutes a gross and unwarrantable interference ‘
with individual liberty and enterprise.

3. It means (a) extravagance of cost through in-
efficient administration, and (b) muhiplication of
claims. Apart from the fact that appointments to
the administration of this Act are likely to be of a
political character, it is probable also they will be
given to people of mediocre energy and ability—for
the simple reason that no one else under present-day
circumstances will as a general rule enter Government
service. Mediocre administration means extravagant
administration and wasteful administration. The
effect of the drawing of compensation from a state
fund will be to multiply claims and to lengthen the
period of incapacity. Under the German system of
workmen's compensation, the average period of dis-
ability for certain injuries has increased four-fold.
Malingering will become a fine art; people will enjoy
the luxury of doing nothing and living at the apparent
expense of the State.

4. Ontario will become a happy hunting-ground of
the weakling, the dishonest workman, the fake
claimant and the malingerer. There is nothing in
the suggested law which will have any inducement
whatever to keep the self-reliant or thrifty wage-
earner withm the province, if other opportunities
present themselves elsewhere. On the otler hand,
it will be an easy matter, as experience elsewhere
shows, for an “accident” involving costly compensa-
tion to be the ostensible reason for an injury which
really had its beginnings in a diseased condition.
Insurance companies have spent much money in
defeating the methods of fakers who migrate from
place to place, and a system of listing them up has
been effective in reducing this waste. A State sys-
tem of administration will not be able to do this
because of political pressure.

5. It means the discouragement of manufacturing
enterprise and of the increased use of modern safety
appliances, The manufacturer of enterprise and
high character will be grouped with risks possessing
“characteristics which cannot be referred to actuarial
standards.” (S. H. Wolfe). The effect of this will
be to make the careful manufacturer less careful.
Money which he had been accustomed to spending
on improved safety appliances will under the new
Act have to go to pay (though indirectly) for the
accidents of his careless competitor. In the long run
the most successful manufacturer will be penalised
through the mere fact of his survival. It is certain
from universal experience that the tendency of rates
in the various groups for a number of years will be
upwards in order 10 cope with the increased expense

| caused by the increasing appreciation on the part of

workmen of the possibilities of compensation. The
man who has a lot of heavy claims in the first two
years of the Act's operations, and then goes into
bankruptcy will have the continued cost of his claims
paid for him by his more capable and careful com-
petitor who continues in business. The Act is so
admirably fair!

6. An enormous expenditure in law costs will be
necessary before the new Act is properly “defined.”
Had the Province followed a Workmen’s Compensa-
tion Act elsewhere which has been brought up to a
high standard of perfection through vast expenditures
in legal procedings (as the English Act has been), all
this expenditure could be avoided.

are some only of the things that State in-
surance means, as it is put forward in the province
of Ontario. How do the Ontario people like the

prospects ?
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CANADIAN INTERESTS IN MEXICO.

During the last three or four days all Europe and
America have been following with the closest interest
the course of events in the Gulf of Mexico. How-
ever much President Wilson may desire to confine
the operations of the United States forces to the
seizure of Vera Cruz and Tampico, his ability to do
so has been questioned from the beginning. Appar-
ently the intention of the Washington Government
is to hold these ports and blockade the Mexican coast
on both sides with the expectation that the constitu-
tionalists or rebels will be enabled to overturn Huerta
in a very short time under those conditions.

However, there is a formidable body of opinion
in the States which views with disgust any appear-
ance of an alliance between their country and Villa's
murderous followers. This sensibly weakens Presi-
dent Wilson's position; it is further weakened by the
uncertainty as to whether the rebels and federals will
unite to fight the Americans. It has always been
said that invasion of their country would serve to
make Mexicans of all classes cease their internecine
strife to make common cause against a feared and

disliked foreign nation. In a cpuple of weeks we
shall see whether these prophecies were soundly based
or not.

Errect oN CANADIAN INTERESTS.

There seems to be no reason for taking the latest
developments in Mexico as calculated to be detri-
mental to the position of the various important Can-
adian concerns operating there. The state of affairs
existing in the past two years or so has been decidedly
bad for them—in fact things could not well be very
much worse. There is the possibility, of course, that
the Mexicans may destroy foreign property on a
large scale; and perhaps some of the losses thus
suffered will never be indemnified. But on the other
hand it is reasonably certain that the Mexican people
will be taxed to make good much of the losses ex-
perienced by foreigners in this way. As soon as
settled conditions are restored, the representatives of
the various powers would present their claims on
the Mexican Government for losses through pro-
perty destroyed. Our claims would be classed with
the other British claims. Probably the London and
Paris bankers would engage to float loans to enable
the Mexican Government to meet these claims. The
proceeds of the loans would go, of course, to the
British, French and other property owners whose
buildings or works had been destroyed—and Mexico
would have to pay the interest.

EFFECT ON SECURITIES,

In case of some of the Canadian Mexican enter-
prises, destruction of their property would perhaps
involve losses for which full monetary compensation
would not be forthcoming. Under the circumstances
it is to be expected that the securities issued by these
companies would pursue a rather erratic course in
the markets.

DiscontEnT AT CaLL LoAN Rates,

There has been further manifestation of discontent
among speculators in securities in regard to the rates
of interest charged by the Montreal and Toronto
brokers. It appears that customers have been
charged 7 per cent. right along—or 1 per cent. above
the nominal 6 p.c. obtaining on Canadian call loans.
it is claimed that sometimes the customers carry
C.P.R. or other international stocks on which the
brokers can borrow money in New York at 4 pc.
and thus make a clear gain of 3 p.c. The official
quotations for call loars in the home markets are
5% to 6; but it is believed that very few, if any, of
the new loans negotiated are at a rate higher than 5%.

Eurorean PosiTioN.

Again this week there was strong competition for
the Transvaal gold offered on the London market, in
the course of which the price was advanced to 77s.
95%d. per ounce. India secured $1,500,000, and the
balance of the consignment went to Russia. Bank
of Englund rate is held at 3 p.c. In the open market
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at London call money has been quoted at 7§ to 134.
When lenders are obliged to break 1 per cent. in
order to do business, it signifies very cheap money
indeed. The Mexican war outlook will perhaps have
some tendency to harden the quotations, but in view
of the general depression in industry and trade, it is
not likely that there will be any important rise for
the present. Short bills are 134; and three months’
bills, 2 1-106.

Discounts in the open market at Paris are quoted
23 pc.; and at Berlin the established rate is 2)%.
The Bank of France quotes 3'4; and the lmperial
Bank of Germany, 4. Local politics in the United
Kingdom are still upside down over Home Rule and
its side issues; but general opinion is that this prob-
lem should show some definite development towards
settlement in a short time now.

NEw York DEVELOPMENTS,

Call loans in New York are quoted 134 to 2 pc.
—the ruling rate being 134. Time loans are easier—
sixty days, 2V to 3 p.c.; ninety days, 3 pc.; and
six months, 3 to 3'4 pec. Another fairly large gain
in surplus reserve was revealed by the Saturday
return of the New York clearing house institutions.
Banks and trust companies combined increased their
surplus to $21,678,000—the increase for the week
being $2,000,000. Loans increased $28,204,000, but
on the other hand cash holdings increased $9,630,000.

INDUSTRIAL SITUATION.

Considering the contingencies that were involved,
the New York stock market took the first resort to
force in the Mexican dispute with comparative calm-
ness. There were some declines, it is true; but it
appeared to the average trader that the market had
been so heavily sold on this and other points as to
make it largely impervious to shocks or bad news.
The recent Government crop report, especially in
regard to winter wheat, doubtless went a long way
towards convincing the Wall Street traders that there
is still ground for hoping that conditions will improve.
According to the Government crop report the con-
dition of winter wheat has never before shown <o
high a percentage at this season of the year. Unless
exceptional disaster is encountered between now and
harvest time, the winter wheat outlook should have
a material influence in brightening the industrial and
railway situation on the other side. So far, too, the
climatic conditions have been favorable for spring
wheat seeding; and it is said, that present indications
are for a satisfactory increase in the acreage on both
sides of the international line.

_Fire perils abound in most of the hotels in the
United States and Canada. Ninety-nine per cent. are
fire-traps and each of these should have tacked over
the door the placard “Fire-trap Hotel."—Safety
Engineering.

THE CHRONICLE.

BANK MANAGER ON LONDON'S VIEW OF
CANADA.

Mr. . V. F. Jones, manager of the Canadian Bank
of Commerce, in London, has been in Toronto for
a few days. Discussing the present interesting situa-
tion in the London markets, Mr. Jones said:—

“The feature of the first quarter of 1914 has been
the enormous amount of new capital offered for sub-
scription, amounting to over £100,000,000, of which
Canada’s share was over £25,000,000. The reception
accorded most of these issues has been on the whole
favorable, and this is not to be wondered at when
attention is directed to the character ot the new
issues, for they consist largely of Dominion Govern-
ment, Provincial Government, municipal and railway
debentures. Many cautious observers have been
concerned regarding Canadian finance, and the de-
crease in the gross earnings of the railway companies
confirms such in the opinion that further retrench-
ment is necessary, and must take place in Canada
before normal conditions are likely to prevail.”

A Drrricurr OUTLOOK.

Mr. Jones said that the probable course of the mar-
kets during the next few months would be difficult
to forecast owing to the many factors, several of an
adverse character, which had to be taken into account.
Money for investment, however, had come forward
freely, but, owing to the tremendous volume of
securities issued in the first quarter of the year, it
was only reasonable to assume that there would be a
tendency to restrain flotations. This condition, how-
ever, would depend, he said, entirely upon the invest-
ment demand, and provided Paris was able to adjust
atisfactorily her position in May, the near Fast
finance its requirements, Brazil manage to borrow
enough to cover her necessities, then general con-
ditions should continue to improve. As money pro-
mised to continue plentiful, this should help to relieve
the conditions mentioned above, but, as stated, a great
deal depended upon conditions outside the control
of the London money market.

No Lack of CONFIDENCZ.

“Ihere is no apparent lack of confidence in Can-
adian secnrities generally, but cautious observers are
watching your industrial situation here carefully,”
said Mr. jones. “The adjustment i the tariff was
welcomed, but the rate decision, in the face of the
steady decline in the gross earnings of the railway
companies created much concern, as has been
evidenced by the fall in prices of stocks, It is to be
hoped that the alteration in rates will not be so
serious as feared; in any event it is unfortunate the
announcement should be made at a time when there
is every prospect of the railway companies appealing
to the public for more capital.”

P IR A SN,

NOT WITHOUT HONOR IN ITS OWN COUNTRY.

That the Prudential of Newark is not without
honor in its own country is shown by the fact that
last year it issued and revived in New Jersey, $46,-
000,000 of insurance on nearly 200000 policies.
Fach year for the past 16 years, the Prudential has
led all life insurance companies in New Jersey in new
business. The Prudential has in force in New
Jersey over 1,468,000 policies, a number Frcatcr than
one-half the population of the State and the insurance
in force is over 270 million dollars.
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SOCIETY JOURNALISM AND

Let us refer again to the suggestion made by our
friend the Toronto Insurance “Expert,” that the
accident companies withdraw from t eir policies the
clause to the effect that they are not liable unless the
premium has been paid prior to the occurrence of an
accident.

Suppose the policies of the companies did not con-
tain the clause regarding payment of premium and
assumed liability every time a policy was written in
\heir office:—a stranger steps up to the counter,
requests a policy immediately to cover him on a trip
to Europe and tenders a c{leque in payment. He
takes the policy away with him the same day, but the
company find two days later that the cheque has been
returned “no funds.” In other words they find that
they have been hoodwinked into issuing a policy to
a person who had no intention of payinﬁ‘ the pre-
mium (for the present at any rate). The policy-
holder in the meantime has covered the journey or
other hazardous undertaking without meeting with
any accident, his mind is now relieved and he meekly
surrenders the policy to the compan for cancellation.
But if a fatal accident had occurred in the meantime,
is the company to have no protection whatever, is the
company to have no right to show that the polix was
obtained from them by presentation of a cheque
which had no funds to meet it and consequently
was not a cash payment?

Accident companies are perfectly justified in having
such clauses inserted in their Yolicies to protect them-
selves against possible fraudulent claims,

Nororiery HUNTING.

From the tone of the articles written by the Insur-
ance “Expert,” it would a r that he is endeavor-
ing to gain notoriety by shaking the confidence of
the more or less inexperi members of the com-
munity. His articles are written in such a way that
they cannot appeal to any other class. In this re-
spect he is very much misguided. If it is his desire
to do real good instead o harm, he would be well
advised instead of drawing pictures of blue ruin, to
increase the popularity of accident insurance whic
has done so much in recent years to alleviate the
dire results of the ever increasing hazard of ordinary
life. It has recently been pointed out that the great
fire waste of this continent is totally eclipsed by what
we might describe as the accident waste. Every life
that is lost, every limb, every eye, has a certain
monetary value not only to the individual owner, but
to the community at large as a part of the great
industrial machine which builds cities, railroads and
states. Every steel building erected in the modern
city takes its toll of life and the same applies to the
manufacture of everything down to the most com-
monplace food stuffs or domestic requisites. Not-
withstmdit:g“the tremendous accident waste, it is
estimated not one-tenth of the loss is insured.

The fire waste, if uninsured, leaves in its trail nothing |

worse, as a rule, than financial embarrassment.
Accident waste leaves a sordid claim of misery, and

the women and children are often the keenest |

sufferers.
StRONG CoMPANIES HANDLING BUSINESS.
In this country, we are particularly fortunate in
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THE ACCIDENT COMPANIES.

having a number of the strongest and most reliable
companies handling this class of business; we are
practically free from anything of the nature of
speculative organizations, launched for the purpose
of harrying the public. Competition has been so
keen amongst these companies that no stone has been
left unturned to give the public better service and
more satisfactory benefits. However, few of those
companies would be daring enough to issue a wide
open policy free from the customary conditions which
have been found necessary, not as a means of evading
just claims, but as the bar to prevent swindlers from
taking advantage of them. There is no protection
whatever from the law courts excepting on grounds
clearly reserved in the policy.

If a person goes to a tailor, hatter, or shoe dealer |
to make a purchase he usually exerts a little common-
sense in the matter of the selection of size and pattern.
If he gets a misfit, he does not declare in the public
press that tailors or hat makers are swindlers and
require to be standardized. He will either admit
that he was wrong in not exercising a little more care
in his choice or the tailor may have been wrong in
not using the proper care in serving him. In the
latter case, the remedy is to find a tailor who will
give him what he wants.

Exactly the same conditions apply in accident in-
surance. Every facility is given to examine the

goods.

RESTRICTIONS 1N POLICYHOLDERS' INTERESTS.

So long as there are persons who are prepared to

take advantage of the mutual good faith which is
imposed on policyholder and company alike, it will
be necessary in our opinion to place restrictions on
| the contract. It follows, that these restrictions are
not for the purpose of beating an honest man, but
| actually to protect him or the security which is offered
| him by the companies’ funds against the methods of
| the unscrupulous, Every policy contains a clause
requiring the intimation of claims within specified
time. It is a well known fact, however, that a claim
not intimated within the time shown in the policy is
always valid if a reasonable cause is shown. For
example, if the policyholder were at a great distance
from the place where the claim was to be intimated
and he was rendered unconscious or was so disabled
as to be unable to send the intimation. If no
restrictions were made on the policy there would be
nothing to prevent a claimant from asserting that at
some considerable time in the past he suffered dis-
| ability. If he were in a position to prove that he
the truth, we know of no company which
would decline to pay, but if he had no proof to offer,
| the company are quite within their rights in having
| a printed clause in their policy which will protect
| them.
\ It will be understood that no company with any
| intention of remaining in business in the future will
embark upon a system of harrying as described by
the “Expert.” It may reasonably be assumed, there-
| fore, that if the company has acted on correct prin-
' ciples in the past, it will continue to do so in the
. future,
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GROUP INSURANCE AND THE FRATERNALISTS.

It was to have been expected that the fraternalists
of Canada would be seriously distributed in mind
iy the prnvi>inn among the new amendments to the
Insurance Act of 1910 of one legalising group -
airance. Already they have been to Ottawa, where
the Minister of Finance gave them, we are told, a
“yery sympathetic” hearing.” Whether this means
anything more than the political discretion of the
mmoment remains to be seen; in the meantime, it is
worth remembering that the fraternalists are always
pretty strong when political pull is in question and
have an influence with legislators that the old-line
life insurance man harassed by unnecessary legisla-
tion and ignorant M.P.'s, may well envy.

The fraternalists are concerned, it seems, that the
coming into force of the group insurance provision
will have a disastrous effect upon their organisations.
It would be possible to view their plea more sym-
pathetically had the fraternal organisations always
been run upon a basis that was actuarily sound, and
had they not occasionally disappointed their members,
Efforts have been made within recent years by a
number of them o place themselves upon a sound
footing where such had not previously been obtained.
But even so, the fact remains that it is better for
4 man to be protected by a life policy in an old-line
insurance organisation than in any other way.

This goes to the root of the matter. The frater-
nalists are scared that the life insurance companies
with their great assets and prestige will be able o
gather in by regiments, workingmen who might other-
wise be blandished one by one into joining a fre-
ternal order. Nobody supposes that, under this new
provision some of the life companies will try the
experiment of raiding the fraternals’ rank and re-
insuring whole lodges of discontented members or
even whole orders. There may be here and ‘here
an occasional lodge where the conditions which
enable a group insurance to be issued rule but they
must be very rare. Group insurance has its field
rather in industry—the employes of a single in-
dustrial establishment, subject substantially to the
same hazard, and everyone of whom is in such phy-
sical condition as to warrant his continuous employ-
ment, being insured en masse.

e
————
BANK OF TORONTO'S NEW HAMILTON BRANCH.

The Bank of Toronto opened a branch in the city
of Hamilton, on Monday, in its building at 37 James
Street south, This building, which is in the centre
of the business and financial district of the city, has
been entirely remodelled and handsomely equipped
for this new office of the Bank. The branch is under
the management of Mr. Julm Stephen, who has had
extensive banking experience at Toronto and Van-
couver, and also at Hamilton, to which city he now
returns.

THE
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QUEER METHODS CF STATE INSURANCE FUND.

Wisconsin runs a State Fire Insurance Fund, and
its annual report is now out. The methods of the
Fund are singular. The Fund is now insuring State
and country property to the extent of over* 3,400,000,
and its premium income last year was $00,008. This
indicates an average rate of about 38 cents per $100
of insurance, against an average rate of $r.a1 col-
“lected by the stock companies in Wisconsin in 1912
Although the companies are not allowed credit for
any premiums more than three months due, the State
Fund takes credit for premiums in course of collec-
tion amounting to $73.330 or a sum in excess of the
entire year's premiums, The surplus shown for the
Fund, after credit is allowed for all outstanding
premiums, was $103,000, but this surplus, it is pointed
out by the New York Spectator, has probably been
nearly obliterated by the recent Superior Normal
School fire, upon which the insurance loss is estimated
to be $04.500. The State Fund is insuring a number
of properties whose valuation is well up in the hun-
dreds of thousands, and even in the millions, while
its cash in hand (its only stated asset except out-

standing premiums) aggregated but $143,521 on
January 1, 1914

87 1'ek Cent. Loss Ratio,

l Thas far the premium receipts of the Fund have

amounted to $357.070, while its losses (including that
on the Normal School, $04,500, and $197,822 on the
State Capitol) have aggregated $310,345, or about
8 per cent. of the premiums. The writing of risks
to such a great extent with so small an amount of
assets would not be tolerated by law on the part of
stock companies, even though they had many times
as much assets as has the States Fund; in fact, in
most States the companies are forbidden to write a
single risk in excess of 10 per cent. of the amount
of capital and surplus, It is apparent that another
heavy loss, such as that of the Normal School, would
result in producing an excess of losses over premium
income for the Fund, through its whole period of ex-
istence: and there is no guarantee that there may not
be several such losses this year.

These facts speak for themselves; and they are not
flattering to those who are running the Fund.

—————————————————
e e ———

FOREST FIRE PREVENTION.

At the recent Vancouver conference of the \West-
ern Forestry and Conservation Association, a paper
by Mr. 1L 7T, Graves, chief forester of the United
States, stated that fires could be extinguished both
in normal and in dry seasons by making adequate
preparations and having an adequate staff. e urged
the fullest co-operation between federal and state
authorities and private owners.

In the discussion which followed, the lumbermen
were generally favourable to the fullest co-operation.
I'hroughout there was a strong testimony to the
efficacy of oil-burning engines in preventing the set-
ting of fires, Equally strong was the condemnation
of smoking in the woods by employees, and several
of the leading operators held that it would be just as
casy to prohibit smoking in the bush as it was in the
coal mines,
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THE MAXIMUM OF SECURITY

Real Hstate Mortgages afford investors the maximum of security. More than twenty-nine million dollars
of this Corporation's Investments are in first mortgages on carefully selected improved real estate securities, It
is in these that the funds entrusted to our care by our Debenture-holders are invested, thus assuring

SAFETY OF PRINCIPAL AND CERTAINTY OF INTEREST.

That the conservative investor of small means may be afforded the advantages of this most desirable se-
curity, we issue our debentures in sums of one hundred dollars and upwards. Don't wait till you have
accumulated more money. If you have a hundred dollars to invest write us for particulars.

CANADA PERMANENT MORTGAGE CORPORATION
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Established 1666 Toronto Street, TORONTO.
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British and Foreign Correspondents in all the

n ™e r -‘“‘ Telephone Main2540 .
Home Bank CanaDA | “#osest musen o co.

principal cities of the world

Letters of Credit issued enabling Canadians —

travelling abroad to have ready access to funds
in any foreign city

JAMES MASON, - General Manager. WESTERN
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Head Office, = -« =« TORONTO, ONT. lacorporated in 1851

Authorized Capital, $1,000,000
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Incorporated by Special Aot of the Parliament of T .
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FULL DEPOSIT MADE WITH PROVINCE OF QUEBEC

W. H. HALL, General Manager.
W. H. BURGESS, Sec’y. 8. L. LYON, Supt. of Agencies.

A. F. GAULT TRUST COMPANY, AGENTS
263 ST. JAMES STREET, MONTREAL, QUE.

DIRECTORS
W. R. BROCK, President,
W. B. MEIKLE, Vice-President and Managing Director.
ROBT. BICKERDIKE, M.P, Z. A. LASH, K.C,, LL.D.

D. B. HANNA E. W. Cox I
JOHN HOSKIN, K.C.,, LLD GEO. A. NORROW |

. H - ALEX. LAIRD FREDER| o

Union Assurance Society Limited SRS - SUBBINS Mimt (L
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: i C cox
Canadian Branch:
Corner St. James and McGlll Streets, Montreal
T. L MORRISEY, - Resident Manager HEAD OFFICE - TORONTO

Agencles throughout the Dominion. % s II

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Manicipal, Government
and some of the best class of corporation bond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.
ors.  The securities we offer the two Is of & satd y invest-
ment, namely, safety and good interest return,

WOOD GUNDY &COMPANY.

LONDON, ENG. TORONTO, ©OA™,
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SCOTT BLOCK FIRE IN WINNIPEG. | In

SERIOUS ALLEGATIONS BY FIRE COMMISSIONER
—PRACTICAL FAILURE OF HIGH PRESSURE
SYSTEM—INFLAMMABLE CONSTRUCTION.

Provincial Fire Commissioner A. Lindback, of
Manitoba, in his quarterly report makes serious alle-
ations in regard to the recent fire in the Scott Block,
Vinnipeg. This building was a total loss to the
underwriters of $55,000, apart from tenants’ insur-
ance. Mr. Lindback states that the high pressure
system was a practical failure, and that the building
was exceedingly inflammable in construction:—

“I refrained from going outside of the mere in-
vestigation report regarding this fire,” the Fire Com-
missioner says, “until I had complete and authentic
reports, and complete data as to the burning of that
six-storey building, in the meantime expecting the
city fire commission would by this time have seen fit
to attemrt to find out why for 35 minutes no water
was available beyond the fourth floor, and not further
than just inside the windows. Here was a six storey
building with flodrs of double boards and wooden
joists supported by unprotected cast iron columns;
wooden' ceilings sheeted with stamped metal; parti-
tions of lath and plaster and varnished wood with
thin glass divided into small offices, stock rooms, etc.
Near the centre an unenclosed light well from first
storey to roof, protected by ordinary heavy glass
skyliEht, and containing a passenger elevator around
which was wound a wooden stairway. In addition,
there was in the south-west corner a freight elevator
with antomatic wooden traps. The floors throughout
were heavily oiled, so that through the above-men-
tioned openings the fire had control of the interior
within ten minutes from the time it started, prevent-
ing escape both by the stairs, elevator or by the fire
escape in the rear as soon as the ordinary glass in the
windows burst.

Fire DEPARTMENT DID NOT KNow LOCATION.

“This building had been inspected shortly before
the fire by the fire department, so the should have
been fully aware of the exceedingly in ammable con-
struction as well as of its location, and yet when the
’ghone message came in that a fire had started in the

cott building, the same reply as regards to another
serious fire four years ago came back, an inquiry) :
“Where is the Scott building?” Was it because tgey
did not know, that the iuilding was practically
doomed before they got there? The first alarm
reached the fire hall at 4.24, why was the second
alarm not sent in till 12 minutes later, 4.367 Why
was the high pressure not hooked up immediately, or
the best apparatus the department possesses, the high
water tower, put in commissiot. until 35 minutes after
the arrival of the department? Why were the mains
so full of dirt and stones that with a record of 200
to 225 of pressure at the power house, not only was
there inadequate pressure at the fire, but several hose
were burst, further reducing the pressure where it
was badly needed?

“Considering we have many buildings higher than
the Scott building and many more not so high, but
just as inflammable
pressure area—not to mention the many outside that
area, where we have no million dollar plant as yet
to fall back on, the public expect the city fire com-
mission to look into these conditions and find an ex-
planation and answer to these questions, Every
property owner and tax-payer is entitled to know.

the meantime the necessity for intelligent inspec-
tions, the individual responsibility and thorough
cleaning up of premises is more apparent than ever.

Ser1ous CONFLAGRATION POSSIBLE.

“Considering the acres upon acres of inflammable
buildings and admittedly an insufficient or workable
water supply, we may at any time be called upon to
face the most serious conflagration, unless we employ
the means we have to prevent fires from breaking
out. It is a matter of individual care and respon-
sibility. Even within our finest and late up-to-date
buildings fires are apt to occur, when they are left
for days and nights without any attention; as for
example, the one in a warehouse January last, where
a fire was eating its way during thirty odd hours
before discovered. We have no bui{dings in this
country not liable to sustain heavy loss by fire, if
not properly kept and watched. On the other hand,

within the first fire limit and high |

we have within reach two agencies, both of which
have proved their efficiency to ive timely warning
and preventing heavy losses—the sprinkler system
and an automatic fire alarm system—the one will with-
in a few minutes proceed to control an outbreak,
while the other witgin as many seconds will give
correct notice of the outbreak, and where it is, and
in both cases provide and eradicate insurance ex-
penses, thus reducing the costs of installation.”

e
]
UNPROTECTED WINDOWS MADE EXITS
INACCESSIBLE.

In a report on the Morton Building fire the New
York Board of Fire Underwriters said:

“T'he need of more than one reliable means of exit
from high buildings should not be overlooked. Al-
though there were two stairways in this building,
neither of them was accessible for a time to the
occupants of the upper floors in the main portion of
the building facing Nassau Street. . . The
occupants on the upper floors of the building at the
time of the fire had considerable difficulty in escaping,
owing to the excessive smoke and heat at the main
stairway and elevators, which were closely exposed
by the fire at windows near the angle of the court.

he heat and smoke made it practically impossible to
use the main stairway, and ir the building had been
filled with tenants, loss of life would probably have
occurred. It was necessary to use scaling ladders in
the rescue work.”

—_—
BE PREPARED.

With the exception of catastrophes caused by ex-
plosions, by incendiarism, or by acts of nature, spch
as lightning, earthquakes, or storms, there are very
few fires which could not be snuffed out in the first
flash, if proper fire appliances were as accessible as
they should be and if one person in ten knew what
to do with them. Tt is a rare fire that is not dis-
covered while it still could be extinguished at once
by a single man properly trained and equipped. As
for the losses of life, the great majority of them occur
through panics, which are due to a lack of fire drills,
and could be decreased almost to the point of elimina-
tion by the consistent instruction of all people in all
sorts of buildings concerning what they s ould do
1 in the case of fire. The next time you read of a lot
| of helpless factory girls trapped in a burning build-
| ing, you may safely put it down that they never had
been shown how to get out safely.
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DOMINION EXPRESS BUILDING TOTAL CASH ASSETS 22,457,415
Monfc’)::lao' BORTHWICK Hcad Office for Canada, - MONTREAL
" Ok bt W. KENNEDY, W, B. GOLLEY, Joint Managers.
ATLAS ASSURANCE COMPANY "
LIMITED, of LONDON, ENGLAND
Established ln lh‘ .!lﬂﬂ of GEORGE Il
Income exceeds - $ 7,250,000
Funds exceed . . - . 17,900,000
Ineluding the Fully Subscribed Capital, the resources of the Company exceed $28,900,000,
Head Office for Canada - MONTREAL
MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted
! —

I

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS — INSURANCE BROKERS

ATNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET
ST. PAUL FIRE & MARINE INS. CO. MONTREAL, P.Q.
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IMMENSE TOTAL OF NEW ISSUES IN
LONDON.

New issues of capital in London in the first quarter
of this iear totalled no less than £97,610,200, a higher
figure than has hitherto been recorded for any quar-
ter with the exception of the first quarter of 1910,
when the rubber boom was in full swing. According
to the London Ecomomist, it is impossible that the
pace of the last three months can be maintained.
Although conditions have encouraged an abnormal
output of prospectuses, says that authority, under-
writers have not been altogether revelling in easily-
earned commissions, for in many cases they have been
left with large amounts of stock. Still the market
has shown a wonderful absorbing capacity, and new
jssue quotations at the present time, although in many
cases favouring the Public to a small extent, have not
prevented underwriters from disposing of their
obligations on remunerative terms.

While new issues continue to be absorbed by the
public—if not on the appearance. of the prospectus, as
oon as the stock is obtainable at a small discount—
underwriters can reap profits the quickness of which
compensates for the loss of a portion of their commis-
sion, and enables them at the same time to keep the
underwriting market open for new securities. But
the public's absorbing power is not unlimited, says
the Economist, and new applications at the rate of
100 millions sterling, a quarter cannot continue for
long without affecting alike the markets for both new
and existing securities.

CAnADA CHIEF BORROWER.

The following comparative table of the destination
of the new capital raised shows that Canada was the
chief borrower in London last quarter with a total
of £23,746,600 :—

Year 1912, Year 1913, Year 1914,

First First First
Quarter. Quarter. Quarter.
£
United Kingdom—total . 112,147,600 7,642,000 14,261,600

British Possessions— —

3,790,400 10,746,800 23,746,600

Contll . o« « vsiv e ®®

Australasia . . . . .« 1,642,800 10,235,500 13,401,200
India and Ceylon. . . 162,300  327.700 2,071,800
South Afriea . . . . - 1,207,300 15,000 5,122,900
Other British Poss'ns. .2,207,600 629,100 2,606,300

. 9,010,400 21,954,100 46,848,800

[
Total British Poss'ns.
Foreign Countries—

Austria-HUDBALY . . o cossensnen auenensss 2,261,200
e U T ok R £t LA A i 4,902,600
Germany and POBSMS. . ...coooes werereres 12,600
Greece . . . . + 1,566,300
Norway . 2 150,000 858,700 .........
Russia . . . . 1,685,000 3,119,700 3,175,000
Sweden . . . . .+ - v b 488,500
Turkey . . . « » - . 194,000
Other European countries 774000 ....o.fot =iy oo
Dutch East Indles . 32,600
Argentine . . . . . . 12,166,100
Bragil . . . . .+ ¢ . 3,428,800 3,445,300 3,621,500
O b i ds s . . 1,044,700 1,299,100 1,460,100
Other South American
BMoDUBIIOD . o ¢ o o o ecevenens eotiiiiny 1,096,000
T T A S R L LY 206000 ..... ...
Mexico . « « « + =« 958,300 2,288,800 1,000,000
Philippine Islands. . . coeeavess 712600 .......:0
United States . . . 7,795,800 5,877,200 2,842,600
A P PR S S T E 11 2 1 | L b 700,000
Egypt . . « -+ ¢ e ¢ R R ER L A
SO o AN 111,600 ..ooiiarn aninnns
Other forelgn eoulntrm ......... 2,800 nil

Total forelgn countries 26,808,100 20,848,600 35,499,800
. 47,966,100 50,344,700 97,610,200

' Total for 1st quarter .

BARN FIRES: AN AMAZING RECORD.

More than 1,474 barns have”either been destroyed
or damaged by fire throughout Indiana in the eight
months since the establishment of the fire marshal’s
office. The total loss resulting is given by the fire
marshal as $1,158,544, practically all of which is
borne by the farmers of the State. Lightning leads
all other sources of barn fires, according to the fire
marshal’'s report. More than 510 losses were the
result of this cause alone. At least 436 of all Indiana
barn fires are given as occurring from unknown
causes.

Among the other sources of barn fires, as an-
nounced by the fire marshal, are: Adjoining, 150;
child with matches, 67; burning rubbish, 63; sparks
from chimney, 36; sparks from locomotive, 35; spon=
taneous combustion, 34; incendiary, 20; careless
smokers, 20; carelessness with matches, 18; fireworks,
16; ashes against wood, 15; defective wiring, 103
kerosene lamp, §; defective flue, 5; tramps, 3; gaso-
line stove, 2; defective stove, 1} hot iron, 1; kerosene
explosion. 1; soot burning, 1; incubator, 1.

The total value of the buildings and contents upon
which barn fires occurred is given by the fire marshal
as $1,500,657.

HOME INSURANCE COMPANY, NEW YORK.

President E. G. Snow has had compiled an in-
teresting table showing the distribution of each dollar
of the Home's 1913 premium income. It exhibits
these figures:

Pala in 1088 CIAIMS .. .. oo oo e e e nn e ..52 52-100¢
pPald insurance and State departments, taxes,
licenses and fees .. . 3 03-100¢

Paid for field nuper\lalvln:. .S.m.t;‘. .u.nt.l' ‘G‘Dl"(‘hll

agents .. .. s+ oo oo . 3 97-100¢
bald for commissions .. .. .. ..o er L0 C . .21 16-100¢
Paid for printing, advertising and supplies.. .. 2 15-100¢
Paid for administration .. .. ..oo.oeeoeeoer ot 5 96-100¢
Set aside for reserve required by law .. .. .. - 7 69-100¢
96 38-100¢

Underwriting profit carried to surplus held for

additional protection of pollcyholders. . .. 3 62-100¢
T T L PR TP L LR ..100 cents,
The following explanation is given: Of each

dollar of premium collected 80 6R-100 cents paid
within the States collected, for losses, taxes, licenses
and fees, commissions and field supervision. Pre-
mium income, $14,603,434.72; investment income,
$1,375,432.07; dividends, $1,200,000. It will be
noted that no part of the premium income was paid
out in dividendpsa.

MERCHANTS' BANK NEW PURCHASE.

It is announced that the Merchants’ Bank of Can-
ada has purchased from Mr. John R. Dougall, the
corner property adjoining the Witness building and
measuring 50 feet on St. Peter Street, and Go feet on
Fortification lane, Montreal, in the rear of the Bank's
existing head office building. It is anticipated that
in due course, the Bank will build on this site a build-
ing connecting with its present structure.

————

MUTUAL LIFE OF CANADA'S PROGRESS.

We are advised that the Mutual Life of Canada
has written more new business by 18 pe. during the
first quarter of 1914, than was done in the corres-
ponding period of 1913. '
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GOMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(As at 51st December 1918)

Capital Fully Subscribed . $14,750,000
Capital Paid Up . 1,475,000
Life Fund, and Special Trust
Funds, . . . . 68,056,830
Total Annual Income exceeds 39,500,000
Total Funds exceed . 118,000,000
Total Fire Losses Paid 155,780,550
Deposit with Dominion Govern-
ment 1,077,033.36

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Gommercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
u-la‘o'

THE CHRONICLE.

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 51st December 1912)

Capital Fully Paid $500,000
Fire Premiums 1912, Net $2,421,745
Interest, Net . . . 127,350
Total Income g $2.549,095
T TR R T $4,000,000

R e
Deposit with Dominion Gov'nt $155,666.67

In addition to the above there is the further
guaranice of the Commercial Union Assurance
Company Limited, whose Funds exceed
A RS
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL
W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
Manager

MoONTREAL APRIL 24, 1914

INSURANCE

SUN OFFICE

FOUNDED A.D. 1IN0,

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office In the World

Surplus over Capital and all Liabilities exceeds
$10,000,000

Canadian Branch:

IS Wellington Street East, Toronto, Ont.

H. M. BLACKBURN. LYMAN ROOT,
Manager. Assistait Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Poliey-holders.

—

INSURANCE

Pheenix of Hartford

Company

Total Cash Aasets t $711,404,634.79
Total Losezas Pald ! 70,700,545.46

Jo w- TAﬂG’, MManager.
MONTREAL.

lovited.

“ $109,798,258.00

ESTABLISHED 1809
Canadian investments Over

$2,900,000.00
FIRE AND LIF"

North British and Me:cantile

INSURANCE COMPANY

DIRKECTORS
CHAs, F, Sisn, Ksq G. N. Mowncer, Esq.
W, MCMAsTER Eag.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

Total Funds Excesd

cnﬁnml_luimr:u Syndicate

CAPITAL STOCK
Subscribed $10,862,507
Paid Up 2,036,638

Surplus, 1912 . .
Premium and Loss Reserve,
$6,827,138

1,488,906
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PROGRESSIVE COST OF WORKMEN’S
COMPENSATION.

Does the cost of a workmen's compensation law
normally increase from year to year? In other words,
is it vain to seek for a fixed rate at which to insure
the compensation loss, because in practice that rate
to be proper for each year must be raised with
approximate regularity from year to year?

‘hese important questions, which are particularly
pertinent in Canada at the present time in view of
the character of the proposed workmen’s compensa-
tion legislation in Ontario, are answered in the affirma-
tive by Mr. P. Tecumseh Sherman, the well-known
authority on workmen's compensaxion. in an ex-
haustive statistical study of European experience.
The conclusions come to by Mr. Sherman, which
fully support the arguments urged by THE CHRON-
1cLE in regard to the probable effects of the Ontario
law, are as follows:—

First Cost DecepriverLy Low.

“Generally it is to be noted that the cost for the first
ear or two 1s deceptively low. This is due to the

fact that it takes time for the working people to learn
and appreciate the full extent of their rights and
opportunities under a new law.

With the exception of Norway and Belgium, there
has been or is in every country noted a steady increase
in the cost (apart from immediate additions to the
cost effected by amendments). In Norway the in-
surance practices have been too irregular and in
Belgium the experience is still too short for any
positive deductions.

Generally where the increase in cost is shown to
be steady it is to be ascribed principally to the short
time injuries; but the German figures, which relate
almost exclusively to long time injuries, likewise show
a steady increase up to most recent years.

DEMONSTRATED ABUSES.

Everywhere that a steady increase in cost (after
the first year or two) is shown it can be traced prin-
cipally to some demonstrated abuses or impositions,
due to defects in the law or in the practices there-
under.

On the other hand, the loss ratio was comparatively
steady in France up to and including 1904, at which
date the floodgates against certain impositions were
deliberately thrown wide open. And it is possible
that Belgian experience may in time prove to be
similar to the earlier French experience.

Increase 1N Cost EcoNoMic WASTE.

Consequently 1 believe that a compensation law,
drawn so as to check known abuses and impositions,
would, after the first few years, hold the loss ratio
steady, and eventually would tend to reduce it by the
reduction of accidents, Such a law, in my opinion,
would be best for the working people. For the
principal sufferers from malingering are the work-
men's families; and the principal beneficiaries of
more gross abuses and impositions are that undeserv-
ing minority of the working people who are tem-
peramentally shirkers and parasites. And the in-
crease in cost of oor‘:xa\mion insurance from
abuses is economic waste, which ultimately must affect
unfavorably the wages of the industrious worki
pecple and their opportunities for employment.

No. 17. 587

INVITING ABUSE.

But the political tendencies of the times are against
the prevention of waste and abuses. Thus, for ex-
ample, the New York Act is so drawn as to invite
every known abuse, with some two or three ex-
ceptions. In this respect the Ohio law is even worse.
And it seems probable that for a time and to some
extent at least these laws will be our wodels.

Under such conditions it is practically certain that
the cost of the compensation law will steadily increase
(allowing for temporary reductions in periods of
depression), and that, to be proper, insurance rates,
once correctly adjusted, must be raised from year to
year to cover taat increasing cost.”

It may be added that the proposed Ontario law
is also of a character to invite abuse and imposition
as has previously been shown in Tue CHRONICLE.

—————
pr—————

GROWTH OF LIFE INSURANCE IN UNITED
STATES: STUPENDOUS FIGURES.

Statistics regarding last year life business in the
United States show that the mark of new business
production and increase in amount in force has been
set still higher, says the New York Spectator.
During 1913 the gain in outstanding insurance under
ordinary policies, as distinguished from industrial,
was over one billion and forty million dollars, the
highest point yet reached in volume of gain. In-
dustrial business showed a gain of more than two
hundred and twenty-five millions, so that the amount
of additional insurance protection placed on the lives
of the productive and wage-earning classes during
the past year was more than one billion and a quarter,
The total amount of insurance now carried by United
States life insurance companies exceeds $20,520,
000,000, of which $16,603,778,200 represents ordinary
business, and $3,024,130,041 industrial,

New Pamp ror BuSINESS.

New ordinary business written and paid for dur-
ing the year amounted to $2,535,708,230, exceeding
the previous year by over one hundred and thirty
millions, thereby establishing another new record.
Industrial business written was $808,400,501. Assets
held to guarantee the payment of the more than twenty
billions of insurance in force increased some $250,-
000,000, and now amount to the impressive total of
$4,650,000,000, while the surplus funds—including
capital and all amounts specifically set aside for future
distribution—exceed  $622,000,000. Policyholders
paid the companies last year over $712,800,000 in
premiums, while the total cash income was over
$922,300,000.

Companies’ Huck PAYMENTS.

While these vast sums were coming in to the
treasuries of the companies they were at the same
time distributing to policyholders and their bene-
ficiaries over $468,000,000 and laying by for their
future protection the further sum of $265,000,000.
From this it will be seen that after providing for all
expenses of conducting the business the companies
disbursed to policyholders and saved for their pro-
tection some twenty million dollars more than the

premiums paid in.

—
The Bank of Engl:nd's official rate of discount
was continued yesterday at 3 p<.
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LONDON &
LANCASHIRE

FIRE

INSURANCE MPANY

ONTARIO AND NORTH WEST BRANCH imignr " gy -
8 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY
PROVINCE OF QUEBEC BRANCH Head Office : TORONTO.

164 St James St., Cor. St. John St.. MONTREAL Montreal, 164 St. James Street.  Quebes, 81 St. Peter Street.
THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 YORK, ENGLAND ASSETS, $15,000,000

FIRE sersssssiesien..On every description of property. Large Limits,
LIVE STOCK. «The Yorkshire 1s the FIRSI COMPANY, licensed by the FEDERAL GOVERN

MENT, to transact Live Stock Insurance In Canada.

ACCIDENT +«-Personal Aceldent, Employers', A utomoblle, Teams, General Liability, and Plate Glass,
APPLICATIONS FOR AGENCIES are Invited from responsible persons.
GCANADIAN | Hon. C. J. Dobert: Alphonse Ragine, Esq. Canadian Ma; K
DIREGTORS | G. M. Bosworth, Ksq. Alex. L. MacLaurin, Esq. P. M. WICKHAM, Montreal

ROYAL EXCHANGE ASSURANCE , INSURANCE COMPANY OF

NORTH AMERICA

Founded A.D. 1720

PHILADELPHIA, PA,

CAPITAL, < . a . $4,000,000.00
SU0000 40t cmaned 4000,000,000 SURPLUS TO POLICY HOLDERS . 8844.871.95
T ASSETS A . . 17,816,188.57
ﬂ Head Office for Canada LOSSES PAID EXCEED . . 159,000,000.00
Royal Exchange Butlding ROBERT HAMPSON & SON, LIMITED
MONTREAL GENERAL AGENTS FOR CANADA, MONTREAL
ARTHUR BARRY, Manager
Corrsspondence aried  frem THE LAW UNION & ROCK
S el s INSURANCE CO. LIMITED, LONDON, Founded in 1809
[ Head Offee: Roysl Kxshangs, London Assets Exceed -~ $47,500,000.00

Over $10,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office : 1125t James Street, Corner Place d'Armes

- MONTREAL.
m: l."’t A(ICNTS' HANUAI- > = 53-00 Agents wanted in unrepresented towns is Canada
Published by The Chronicle, Montreal. il ""“'"’“"‘,\';:',",:‘_’f',‘,;p,. { {:"E.'dﬁ.""'.::‘.‘f.’,",

MOUNT RovAt ASSURANCE GOMPANY| ™ NATIONALE FIRE INSURANCE

COMFANY OF PARIS, FRANCE.
PAID UP CAPITAL . .« + . $280,000.00 SUBSCRIBED CAPITAL $2,000,000
TOTALFUNDS . . . . . . ‘a;eeerse TOTAL FUNDS . . 7,491,390
NET SURPLUS . . .« . 202,000 NET SURPLUS 1,867,180

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA - - - MONTREAL.
J.Lcmm.mw. H. M. YORK, Inspester for Ontarle.

L. C. VALLE, Inspestor for Quebes.
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IS INSURANCE GAMBLING?

Quite worthy e, representative very often of
the best classes o the community, so far as education
is concerned, sometimes allege that insurance is a
form of gambling. Now, the dictionary defines the
word gamble as “to play or game for money,” “to
play for money in games of chance,” and therefore
suggests the throwing of dice, tossing of coins, the
roulette table and other similar means of hazarding
money on uncertain events.

Without entering into a discussion of the means
whereby the relatively harmless amusement of tossing
a halfpenny may be made the means of quite frantic
gambling, it may be pointed out that the hazarding
of the same sum of money on each toss of the coin
will leave neither party any better off if the coin be
a true one and the tossing be performed a very large
number of times. Similarly, as double numbers will
turn up on the average once in every six throws of
two dice, A might agree to forfeit to B the sum of
$1.25 on double number turning up if B would pay
him 25 cents each throw doubles were not in evidence.
Again neither party would gain any advantage if the
throws made were sufficiently numerous.

Now both the operations described above would
come under the definition of gambling quoted, but
would hardly be accepted popularly as gambling, since
neither player is going to obtain any advantage over
the other. This suggests a practical modification of
the definition to make it clear that as a result of the
gaming one player must obtain an advantage over
the other, either by a limitation of the number of
the games to be played or by the choice of unfair
odds (as an instance of the latter, take the betting
market on a horse race in which the odds are so fixed
that whatever individual gamesters may win, the
bookmaker will still make a profit).

SCIENCE AND SKILL IN PREMIUM MAKING.

Now all insurance companies take steps to secure
a large number of risks, so that one condition required
for gambling is absent from insurance contracts.
Again, they only collect premiums estimated as closely
as possible to cover the cost of insuring the risk with
something over for the expense of running the busi-
ness—in other words, they are practically in the
position of A in the games of dice mentioned above.
But it will be argued that so far as the policyholder
is concerned insurance is gambling, and here perhaps
the critic is on apparently surer round, for the
policyholder is an individual only. That is true, but
be it remembered the odds (or rather the premiums
charged) are as fair as science and skill can devise,
and all companies are concerned to see that the policy-
holder secures no advantage over them (or rather
the other policyholders) by the presentation of un-
sound or undesirable risKs.

Putting all this aside, however, the proper way of
regarding insurance from the standpoint of the in-
dividual is the mitigation of loss sustained on account
of an unexpected misfortune. It might suit an ex-
ceedingly wealthy man to effect no fire insurance at
all, but he would have to be prepared to face an
annual loss by fire, which would be steady or the
reverse, according as the risks were well separated
or close together. The man owning one house (say)
is in a different position—he may lose all or none,
and it is this uncertainty which leads him to join with
others in forming an insurance fund out of which

losses may be met, so that no one person shall be
subject to severe and crippling loss.

MuTuAL PROTECTION.

Again, the members of a life assurance society are
banded together for mutual protection against times
of dire adversity, and although one set of persons
may seem to gain advantages through the settlement
of premature death claims, yet the payment of these
claims is the very object for which the policies have
been effected, and all the while the companies con-
tinue to exercise proper care in the admission of risks
there can be no gambling on the part of the indivi-
dual. If it were not for life assurance the calls on
the charitable, by no means infrequent even now,
would be considerably more numerous and urgent.

The word gambling ought never to be associated
with insurance, since the prime object of all insur-
ance is the spreading of losses, which, to the indivi-
dual, would spell disaster, over a large number who
practically do not miss their small individual con-
tributions to the loss.—Mutual Provident Messenger.

—_—
FEDERAL CONTROL OF LIFE INSURANCE.

President Darwin P. Kingsley, of the New York
Life, is taking up afresh the fight for federal control
of life insurance in the United States by means of
an amendment to the constitution. He says on this
subject :—"“Insurance is preparing to attack the prob-
lem afresh and comprehensively. It is considering
a fight for a constitutional amendment which will put
the supervision of all insurance done outside the State
of a company’s domicile under the exclusive super-
vision of Congress. There seems to be no shorter
process which will at the same time be conclusive.

“The first step naturally is to find out what insut-
ance opinion is, what it is willing to fight for.

“A constitutional amendment is by no means an
impossibility, prodigious as such a task promises to
be: but to have a chance we must be sure of insurance
opinion. To ascertain insurance opinion on this
question, I lately sent a letter to the neads of all the
companies in the United States. The replies received
show an overwhelming opinion in favor of Federal

supervision and express a willingness to fight for it.”
——
HOTEL FIRES VERY PLENTIFUL.

According to records kept by Safety Engineering,
New York, 162 hotels in the United States and Can-
ada were burned during the first 92 days of 1914—
January 1 to April 2, both inclusive.

Every 20 hours a human being was killed or in-
jured in a hotel fire. Deaths were as frequent as
serious injuries.

Every 13 hours and 30 minutes, a hotel fire occur-
red. Guest panics were recorded in almost every case.
Thousands of guests fled. Many were killed or
maimed in the flights from the 162 flaming hotels.

Every night 50 to 100 hotel guests were rudely
awakened from their slumbers. Bewildered, panic
stricken, insufficiently clad, they were compelled to
seek safety, in the rigors of wintry weather.

Eighty per cent. of the 162 hotel fires were in
commercial hotels. The remaining 20 per cent. were
in resort hotels, where men, women and children had
sought rest and recreation. Most of the fires occurred
at night.
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THE BRITISH AMERICA
ASSURANCE = COMPANY

|

lncorporated : 1833

|

HEAD OFFICE: TORONTO
Old Reliable

Losses paid since organization

DIRECTORS:
W. R. BROCK, President
W. B. MEIKLE, Vice~President

ROBT. BICKERDIKE, M.P, Z A, LASH, K0, LL.D,
E. W, 00x GEO. A. MORROW

H C Ccox AUGUSTUS MYERS
JOHN HUSKIN, K.0, LL.D, FREDE® .« NICHOLLY
D, B, HANNA

JAMES KEKR OSBORNR
ALEX. LAIRD

E. F. GARROW,
Secretary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

W B . MEIKLE,
General Manager

THE CHRONICLE,

Progressive
Assels over . - $2,300,000.00

over - - $37,000,000.00

OoL,SIR HENRY M. PELLATT
Woon

——

B

/YORWICH UNION
#IRE_/NSURANCE
SOCIETY /IMITED

:/Voiw'c/;, é}g/an.a’

Moranh Cothedral

——
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INTENDING ASSURERS

Should read the ‘“ THREE MINUTES "’ Leaflet
of the

PHOENIX ASSURANCE C0., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every udv.nnun which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31st DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared o all classes of Full-Bonns Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by ajemh, and $17 per $1,000 per annum
on Endowment "Assurances maturing  before 3ist

December, 1915. These bonuses apply to new as well
a# existing policies,

H. B. F. Bingham, R. MacD. Paterson, Joint

Life Superintendent. J, B, Paterson, Managers

Agents Wanted

Established 1864.

INSURANCE AGAINST:
FIRE ACCIDENT AND SICKNESS
EMPLOYERS' LIABILITY PLATE GLASS
Nead Otfice for Canade R TORONTO
cad Office for Province of Quebec, MONTREAL
Agents wanted for the Accident Branch.
JOHN MacEWEN, Superintendent for Quebec,

FIRE INSURANCE COMPANY, Limited
Head Office : PARIS, France.
Established 1228
Capital fully subscribed « $ 2,000,000.00
Net Premiums in 1912 N 5,503,255.00
Total Losses paid to 515t Dec., 1912 86,000,000.00
Canadian Branch:
LEWIS BUILDING 17 ST, JAMES STREET, MONTREAL

Manager lor Canada |
MAURICE FERRAND

New York Underwriters

Agency.
A. & J. H. STODDART RrGisteReD
100 William Street, NEW YORK

PROVINCIAL AGENTS.

Murruy, Love, HamiLrox Jouw, Wu, MoLsox
& Bascom, & RonEnr Y. HUNTRR
Toronto, Ont, Hontr--l' Que,
OsLER, HAMMOND & NanroN, Waire & CaLkix,
Winnipeg, Man St. Jobn, N.B,
ALFREp J, P’ILL Eamunp T. Higos,
Halifax, N 8, Chariottetown, P.E.I,
AYRE & Soxs, LD, St, Johu's, Nfid,

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION

Established

o Wutual Fire Ing “,
& of CANADA 'o.

&  ACTIVE AGENTS WANTED Pl
[ 4

” ,;Q for MONTREAL CITY,

MATTHEWS WRIGHTSON & CO. (CANADA) Limited

GENERAL MANAGERS

mmw.a.nuumm
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MUTUAL WORKMEN’S COMPENSA-
TION INSURANCE A ROPE OF SAND.

A mutual company on the basis permitted by the
New York law will be a “rope of sand,” say Messrs.
Weed and Kennedy, of New York. {t begins
without a dollar of assets that may be called
it own. It may mortgage its future by borrowing ;
the inevitable expense account will almost certainly
require such a loan. It may begin as soon as it has
forty employers as members, provided they employ
at least twenty-five hundred persons, If one mem-
ber of the forty should withdraw, the company must
not grant any more insurance until another employer
qualifies and joins. The superintendent of insurance
may order the funds increased. How can the com-
pany comply? By making assessments on the mem-
bers. It has no other resource.

An extraordinary catastrophe may cause very
heavy expenses for surgical treatment, perhaps
for funerals, Where is the money to come from?
More assessments on the members—and the young
widows are to draw, every week as long as they
remain widows, perhaps fifty or more years, two-
thirds of the wages their husbands would have drawn
had they continued working. Meantime the company
must build up and maintain unimpaired the Un-
carned Premium Fund, often called Reinsurance Re-

. serve—a sum great enough to pay return premium
on every outstanding policy if it should be cancelled.
You may say such a demand never will be made.
Doubtless ; but the amount must be kept ready. You
cannot use it to pay losses or expenses. Further, it
must accumulate and set aside, as a special reserve,
funds to pay, year after year, the compensation lia-
bilities for injuries incurred. Posterity will have its
own responsibilities. Each generation must provide
security for its own damages.

DousLING THE PREMIUM.

We draw attention to the following provision in
Section 189 in the law relating to mutuals:

“The corporation may in its by-laws and policies
fix the contingent mutual liability of the members
for the payment of losses and expenses not provided
for by its cash funds; but such contingent liability
of a member shall not be less than an amount equal
to the cash premium written in the policy.” The
mutual company may double your premium at any
time. Not a word is said as to how much more the
assessment may be.

A member may become dissatisfied, and wish to
get out. The employer who is obliged to pay those
widows—and other dependents—will not wish to get
out. Some of the others, who have not been unfor-
tunate, may become tired of paying so heavily for
accidents of other concerns, with the law requiring
such payments to be continued for indefinite periods.
Well, a member may cancel his policy and resign his
membership. But, for another year after resigning
he must pay his share of all assessments made to pa‘yl'
compensation in cases where accident or deat
occurred previous to his resignation.

SALARY-HUNTER ABROAD.

The salary-hunter is already abroad, and the en-
thusiast ready to snatch at every new thing, tried or
untried, that promises a saving. Such a man is born
every hour. He tells of the success of “

New Mutuals” in fire insurance. He fails
mmﬁnm-ﬁnmtofmmdnd
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mutual companies fail, and of the fifteen others only
a few are very successful. Many such mutuals in
this State have failed or voluntarily quit.

But success of a fire insurance company, stock or
mutual, does not create a presumption that a com-

nsation insurance company will prove successful.

ethods, principles, rates in fire insurance had been
developed and worked out centuries before “The New
England Mutuals” started. Principals, methods and
rates in compensation insurance are not yet worked
out anywhere, Our friends among employers would
better let others do the experimenting.

ENGLISH METHODS ADVOCATED.

In an address before the New York State Associa-
tion of Supervising and Adjusting Fire Insurance
Agents, F. H. Wentworth, of Boston, secretary of
the National Fire Protection Association, advocated
the adoption of the English system of public inquiry
into causes of fires. He said:

“In England a £ is treated as a violent death is
treated in many of our States—a coroner immediately
impanels a jury. The main object is to locate the
responsibility for the fire; but the secondary object,
the education of the people, is perhaps the more
useful of the two. A fire is always a dramatic in-
cident, and a public inquiry into its cause will not
fail to attract an interesting throng of people. At
our present profligate rate of fire waste twenty or
thirty juries would be continuously in session in
various parts of the country. If an average of fifty

rsons were present at each of these inquiries, listen-
ing to the testimony as to what caused the fire, what
the fire did, what sort of carelessness, if any, was
responsible for it. we would have an admirable school
giving daily instruction to our people on matters in
which our present ignorance is sitively criminal.
Our national fire waste for the first six months of
the current year is already nearly $100,000,000—a
colossal and ‘wicked impoverishment of our created
resources. Our whole people, man, woman, and
child alike, in every walk of life, must be educated,
and this English method begins at the bottom. It is
not a pleasant thing to face a stern company of twelve
men and explain why you did not take reasonable
precautions to prevent your house catching fire. Such
an experience makes one think, and makes all the
witnesses to it think; and that is what we need—to
give actual thought to a matter of extreme economic
and social importance.”

MANUFACTURERS LIFE'S NEW OFFICIALS.

Mr. W. G. Gooderham has been elected president
of the Manufacturers’ Life Insurance Company in
succession to the late Sir George W. Ross and Mr.
E. R, C. Clarkson, a director in succession to the late
Mr. George A. Somerville.

The Manufacturers' Life thus secures for its
administration, gentlemen of ripe business experience
who are widely known and highly resgcctcd. Mr.
Gooderham is also president of the Canada Per-
manent Mort, Corporation, and also first vice-

resident and a director of the Bank of Toronto.
glr. Clarkson is a director of the Canada Permanent

M Corporation.
%p‘ny is to be congratulated on the new
mnﬁnenutotheﬂoardwhnchkhubeen able to
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SIX FACTS

from the 67th ANNUAL REPORT of the
Canada Life Assurance Company

In important respects the Company in 1913 excelled its record for any previous year in its history.

1. THE S8URPLUS EARNED in 1913 was $1,709,959.66, exceeding by over $179,000 the earnings of 1912,
and by a much larger amount the earnings of any previous year. The present met surplus is $6,183,278.39.

2. THE INCOME of $8,094,885.70 was greater than that of the previous year by $698,126.96, and the
greatest in the Company’s history. The rate of interest earned, which had been steadily advancing since 1899,
was further improved in 1913. This is an important factor in producing surplus, |

3. THE ASSETS were increased by $3,860,271.32, and now stand at $52,161,794.81.

4. THE TOTAL ASSURANCES now in force are for $163,121,363.94, an Increase of over $8,273,000 in
the year.

6. THE PAYMENTS TO POLICYHOLDERS in 1913 totalled $2,878,016.11, an increase of $415,061.31 over
those of 1912, In addition to this, LOANS TO POLICYHOLDERS on security of their policy contracts were
made for $1,692,248.71.

6. THE MORTALITY of the year was agaln more favorable than the expectation, and this, with a con-
tinued LOW EXPENSE RATIO, contributed to the earning of a record surplus.

WANT A BETTER JOB?

The Imperial Life has some splendid openings on As a representative of the ‘' Oldest Life Insurance
its field force for men who can sell life assurance. Company in America' will prove your best
Energy, persistence, enthusiasm are required. In introduction.
return we offer liberal agents' contracts, attractive

oy s 0 | THE MUTUAL LIFE

For further particulars, write

i o INSURANCE COMPANY
IMPERIAL LIFE ASSURANCE COMPARY OF NEW YORK
Head Office . TORONTO |

e

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

YOUR CARD

Impregnable Strength
Incomparable Dividends

Maximum Benefits
Minimum Net Cost

ORNERAL AGRNTS

A. B, Powell, Interim Branch Faulkner & Co,, Halifax
Manager, Montreal W. 8. Holiand, Vancouver s
Brown Clarke Agency, 'h-.l,». Geo, A, Lavis, Calgary, FOR TERMS TO PRODUCING AGENTS, ADDRESS:

Young & Lorway, Sydney, B.( J. M. Queen, 8t. Johu, N.B,
MeoCallum, HIll & Co,, Regina,

George T. Dexter

—_—
_—

The LIFE AGENTS WANUAL, $3.
HE CHRONICLE - Mol:'l‘nzfl.oo # Nassas Strest e y.rk' -

Protect YOUR FAMILY while it is Dependent upon You!
Protect YOURSELF against Dependence on Your Family, in yeur OLD AGE!

HOW ?
By secaring a “* SPECIAL FAMILY POLICY " in

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

For partionlars. write direet to Heed Offies—NATIONAL LIFE CHAMBERS, TORONTO.
ALBERT J. RALSTON, Meneging Director. ELIAS ROGERS, President. F. SPARLING, Secrctary
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CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

MoxTreAL.—Lachine water works damaged, April
22. Loss, $1,000.

Strathcona Hall, damaged April 19. Loss, $800.

BranTroRD, ONT.—Lake's second-hand store dam-
aged, April 19. Loss, $300.

DeseroNTO, ONT.—Charcoal sheds of Standard
Iron Company damaged, April 18. Loss, $5,000.

Basuaw, Arra—Gillespie Company elevator de-
stroyed. Loss, $15,000. Origin, unknown.

HamiLron, ONT.—Storehouse of Steel Company
of Canada, damaged, April 20. Loss, $100.

PucwasH, N.S.—School destroyed, March 19.
Loss, $7,000. Origin, lightning.

HaLLsro, MAN.—Capt. Harrison’s barn destroyed
with contents, April 8. Loss, $20,000. Origin, un-
known.

Simcok, ONT—Dwelling of A. Wilkie, and Miss
M. Harvey, six miles east, destroyed, April 21. Or-
igin, kitchen stove. .

House at 109 Colborne Street, occupied by E.
Buckley, destroyed, April 21. Owner, James Mec-
Knight who carried $1,500 insurance; $400 on con-
tents.

Vancouver, B.C.—Saw mill of Alberta Lumber
Company on Folse Creek destroyed, April 18. Loss,
$150,000. Origin boiler room.

KincstoN, Oxt.—Stores of H. Ulch, harness;
Peassall, photo studio; Mrs. Sherman, restaurant,
damaged, April 22. Loss, $20,000; partly insured.

TrexTON, ONT.—Attempt made to burn Strath-
cona house on Front Street, April 14. Suspect
arrested.

Loxpon, Ont.—Rice Cigar Box Company's pre-
mises, Ridout Street, damaged, April 14. Origin,
unknown,

QUEBEC Ciry.—Premises of Marine and Fisheries'

department, damaged, April 16, Origin, spark fall-
ing or hair of mattresses. Loss, $1,000.
Sr. Joun's, Que—C. Fredette's lumber yard,

Granby Street, destroyed, April 5. Loss, $15,000.
No insurance. Origin, stove.

Hagrriston, ONT.—Oil Company’s premises dam-
aged, April 5. Loss, $5.ooo; insurance, $2,000. Or-
igin, explosion of gasoline tank.

Hamivron, Ont.—A. M. Souter & Company's
ercmises, King and Park Streets, damaged, April 9.

ss, $10,000. Origin, unknown.

WinnipEc.—House at 110 Higgins Avenue dam-
aged, April 30. Owner, A. Haddard. Origin, hot
pitch. Loss, $1,000; insured.

Toronto, ONT.—A. H. Young's picture framing
establishment, 463 Bloor street west, damaged, April
6. Loss, $2,000, insured.

Premises of Kilburn Medicine Co., and Campbell
Whitewear Co., 15 Saunders avenue, damaged, April
7. Loss, $1,500.

Stables at rear of Wilton avenue fire station

da , April 9. Origin, incendiarism.

l'Sr:g::lin rear of C. Meech’s butcher store, 487 Par-
liament street, damaged, April 9.

FuesugrroN, ONT.—J]. Watson's residence at

Artemesia destroyed, with most of contents, April 13.
Origin, defective chimney.

' damaged, April

Loxpon, Ont.—Risi Cigar Box Mfg. Coy's build-
ing gutted, April 13. Loss, $26,000, partly covered
by insurance. Origin, unknown.

BerLevitLg, ONT.—R. J. Graham’s cooperage
7. Originated in furnace room n
basement. Loss, $800 to $1,200.

Linpsay, ONT.—Thomas Skuce’s elevator at
Reaboro, destroyed with contents, April 13. Building
and contents insured in Perth Mutual.

Winpsor, ONr.—J. Barker's grocery store,
Howard avenue, destroyed, April 10. Origin, match
thrown near gasoline tank. Loss, $2,500.

Untnorr, ONT.—J. Antonia’s residence, church
and 800 cords of wood in Grand Trunk yards des-
troyed, April 12, Origin, defective chimney.

Liverpoor, N.S.—Recent fire entailed a property
loss of about $70,000, and an insurance loss of $49,~
811 as follows:—Royal, $6,378; Acadia, $5,258;
Hartford, $4,250; ({ucen, $4,082; North West, $3,-
700; National of I artford, $3,646; Aetna, $3,600;
Sun, $3,548; Caledonian, $3,000; Norwich Union,
$2,000; Western, $1,860; London Assurance, $1,740;
North America, $1,500; Yorkshire, $1,500; Nova
Scotia, $1,219; Palatine, $1,000; Home, $789; British
North West, $355; Dominion, $230; National of P,
$146. Supposed to be of incendiary origin.

Orrawa, ONr.—Tavistock Apartments, Bank and
Lisgar Streets, damaged, April 4. Loss, building,
$30,000. Other losses include Miss M. Kelly, fancy
goods store, $1,000, less than half covered by insur-
ance; Premier Hat Shop, loss, stock, $1,500, covered
by insurance; R. H. Wright Company, florists, loss
to stock, $500; furniture belonging to owners of
buildini,e $800, partially covered by insurance; fur-
niture belonging to tenants about $500. Origin, de-
fective wiring.

LonpoN, ONT.—Dominion Savings' building de-
stroyed, April 21, Loss on building, $200,000 with
insurance, $100,000; tenants’ loss, $100,000. Tenants
include Northern Life Insurance Co., Knights of the
Maccabees, Woodmen of the World, Western Fair
Association, Fidelity Trust Company, Dominion Sav-
ings & Loan Association, District Agricultural Offices,
London Stencil and Stamp Works, Brennan's barber
shop, Red Star News Company, J. F. Nolan, tobacco-
nist; Remington Typewriter Company, Ed. Shea,
liquor store; P. M. Millman, insurance offices; J. F.
Sangster & Company, Purdom & Purdom, Confedera-
tion Life Office, Miss Beattie, face treatment; Equit-
able Life Insurance Company, Miss Annie Seaton,
Aust & Quayle, milliners; Ed. Lowe, insurance office;
R. G. Dun & Company, C. B. Laure, Queen [nsurance
Company, Arch. chl'hcr.mn. insurance; North Am-
erica Life, W. J. Underwood, insurance offices; A.
M. Lowe, C. E."Lowe, Commercial Travellers’ Bene-
fit Society, Ontario Commercial Travellers’ Associa-
tion, Dominion Manufacturing & Sales Company;
Hermitage Club, Brunswick, Orient Club.

—
e ——————

THE MARCH BANK STATEMENT.

The March bank statement issued yesterday shows
demand deposits of $345.500,042, 2 gain of $8,074,-
047 ; notice deposits, $646,143,600, a_gain of $5,216,-
470. Call loans abroad are $145,218,223, a gain of
$4,074,781. Current loans in Canada are $823,490,-

2, an advance of $11,779,203. Notice deposits and
call loans abroad are the highest figures ever recorded.
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The EmployeTsT_ L;ability

Assurance Corporation Limited [ cenadion

-

# u u OF LONDON, ENGLAND & u n Government
Deposit 1 1 ¢ )
TRANSACTS: !
Personal Accident, Health, Liability, *1.02','.7 ,
Fidelity Guarantee and Fire Insurance. i
STANDS FIRST 5
Most Liberal Policies Issued in the liberality of its Pol- '
Offices: MONTREAL, TORONTOQ | oy Contracts, in finanolal I
Managers for Canada, GRIFFIN & WOODLAND. sirongth, and in the liber- :
JOHN JENKINS, Fire Superintendent, ality of s loss settiements |

—

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
insurance. L

Board of Directors:
S. H. EWING, President J. 8. N. DOUGALL, Vice-President
HON. N. CURRY, JAMES MCGREGOR, J. K. OSBORNE, T. H. HUDSON l

T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL
Traders Bank Bullding Merchants Bank Building

FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES L
ASSETS EXCEED - .- .  $11,250,000
CLAIMS PAID, over = = $45,000,000

Canadian Head Office - . - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland

e —

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.
LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
%%
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WASHINGTON'S STATE INSURANCE
SCHEME RIDING FOR A FALL.

In view of the prominence which has been lately
given in Canada, particularly in connection with the
new workmen’s compensation legislation of the Pro-
vince of Ontario, to the State system of workmen’s
compensation which has been in operation in the
State of Washington during the last two years, the
newly issued annual report of the Washington system
is of much interest. The tone of the report and the
statements therein made, show that those opposing
the proposed legislation in Ontario have good grounds
for their fears regarding the rashness of that ex-

riment. The report shows that the State of Wash-
ington scheme is riding for a fall. The report gen-
erally gives no_idea of a triumphant feeling that all
is well, which it is pretty certain, would have been
there, if there had been the slightest grounds for it.
On the contrary, the report indicates that those
administering the Act vaguely fear, without knowing
what they fear.

CoMMISSIONERS DECEIVING THEMSELVES.

The following comment based upon a careful study
of the report by an expert on industrial accident cost
will be found of much interest by all who are con-
cerned in the developments arising or likely to arise
from the proposed legislation in Ontario :—

“I'he Commissioners note that the cost to con-
tributors in 1913 was greater than in 1912,” says this
commentator, “They think it was due to the much
larger number of employes covered. They say noth-
ing about the larger amount of premium called for
by the increased number of employes. They also
say the increase of cost is due to the fact that there
were overlapping previous year claims filed and un-
paid. They intimate that in the past year ended
September 30, 1913, they settled practically all current
claims.

Cost of DEFERRED CLAIMS.

“If they believe they have succeeded in settling all
such cases they are deceiving themselves. They
apparently closed their records promptly after Sep-
tember 30, 1913, and if there were many overlapping
claims from 1912 there will be vastly more from 1913,
particularly with a considerably increased number of
employes covered. We know how many of the
ordinary claims slowly develop and how many claims
develop which could not be anticipated. Complaint
is made, page 6, that the appropriation is less than
it should be, and that a few more men could be used
in the field. The insurance companies keep in touch
with all injured men and are less likely to have un-
expected claims develop or have cases reopened un-
expectedly. Yet the insurance companies find that
many injuries are slow to come to light, that claims,
whether honest or dishonest, are slow to develop and
that many cases are reopened, with considerable en-
suing cost. Yet little or no attention is paid to these
things in the Washington report and no allowance is
made for them in reserves. Amounts are set aside
for pensions in death and permanent total cases, but
nothing is reserved for the many claims that will not
come under those two heads, Experience has shown
that large sums must be reserved to cover such other
claims and even ther estimates have been too low.

Poor ADMINISTRATION.

“I'he Commission would not seem to be keeping in
sufficient touch with the cases possibly through lack

of field men, and if this is so, as seems likely, they
are more likely to have an increasing number of
belated and reopened claims than the ‘insurance com-
panies, and the employers, who are apparently ex-
pected to do considerable work ‘in addition to re-
porting on their fellow employes’ (page 50), are
robably not as helpful as they are expected to be.
k at page 66, where a workman received com-
pensation for two months, the employer having re-
ported he fell at the plant, whereas ie fell coming
out of a saloon. Also on page 67 note the remarks
of the Commission that “for some reason or other
the emplogers often embarrass the Commission very
seriously by their statements” On page 80 it states
that one of the frequent delays in workmen receiving
their money is due to their neglect to notify the Com-
mission of their change of address. This seems
strange if the claims are closely and properly handled.
Such an explanation, if made by an insurance coms-
pany, would be badly received. It would not seem
that the Commission could know much about the men.

Bic RisE IN AWARDS.

“On page 8o it is shown that in 1913 more than
double the claims were settled than in 1912, This
‘s stated to be due to settlement of long pending cases
originating during the first year. No suggestion is
made that in view of the increased number of em-
ployes in the second year and the increased number
of accidents that there will be even more long pend-
ing cases to dispose of, some even of the 1921 cases,
and yet that is what seems certain to happen and
will result in considerable additional cost. The re-
port also shows, page 54, that for the first year the
average time loss was 25.2 days and the average award
of $33.97 per claim, while for the second year, on
nearly double the claims that average time loss was
27.5 days and the average award $37.57 per claim,
which shows a very material increase.

A CostLy FAILURE.

“As matters are now shown by this last report
things look very bad for the State scheme. From
their report there were 553 fatal cases, because of
which pensions have been set aside in 309 cases, while
in 244 cases no pensions have been set aside, pre-
sumably because of no dependents. This would in-
dicate that in 44 per cent. of the death cases no claims
will result. This may be so, but if it is, it is remark-
able, and in spite of the one year limitation in the
act it seems unlikely that a substantial proportion
of the 244 no pensions cases will not result in pay-
ment of death ﬁneﬁts.

“One of the surprising things in the report is that
while ‘t indicates a disastrous outcome, even from
the statements contained therein, that nevertheless it
solemnly states that the rates named for the various
bunched industries were too high. Judging from
their report alone, the Washington Act and its ad-
ministration is a failure, probably a costly one, and

et the Commission has had things largely in its own
ands, with the State behind it, and without the
question of doctors, hospitals and medical aid to make
the situation worse and more costly. By not having
to pay for doctors and hospitals the Commission has
been saved a great deal of trouble and administration
expense, and has had the advantage of men being
anxious to recover and get back to work, knowing
that doctors and hospitals must be paid by them, as
the Washington Act does not include medical and
surgical treatment.

!
|
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. . e These word ced at the head of the in-
life Assurance Society, Limited || || veomen: secoon of oo of Commie's momt o

Founded 1848 ;c;%ﬁ.m.nc department is a catalogue of successes
. Th tes and ts show that the most
’.“. - ﬂm .uu.. ”lu.' astute .i:level:‘:or: l.nnay ?:Em'ﬁc .be:w :ry :nz: a
life policy, unskilled in handling funds will therefore
‘ Applications are wanted for be in great danger of forfeiting the proceed

Agencies. Liberal commissions Mutual Life Continuous Instalment policies do
would be arranged for Agents away entirely with the investment problem. Th“?
and Brokers automatically become at the death of the assured,

abimisa . gilt-edged securities—no *‘ dross " all ** gold.
ARCH. R. HOWELL, The Mutual Life Assurance Co.
"'""""'8;'1".;2 AL WATERLOD . -t . onTamio

Let us give you full informatiéon.

— e

B —
The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office 1 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE

E. WILLANS, FRANK w. CcoXx,
General Manager. Secretary.

PROVINCE OF QUEBEC
CITY OF NONTREAL
IN THE MATTER of the appointment of a
Provincial Manager by the CONTINENTAL LIFE
INSURANCE COMPANY, Heap Orrice, TORONTO

{ To Wit':—

—

GEORGE B. WOODS,

CHARLES H. FULLER, Secretar,

_—

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS Jist DEC., 1911, $772,000,00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

JOHN P. MUNN. M.D
o | §!| Insurance or not, may make direct con-

WN. SNIDER, President,  GEORGE DIEBEL, Vice-President, | CLARENCE W KEseY |l

tracts with this company, for a limited ter-
i ritory if desired, and secure for themselves,
FRANK MAlGHT, ARTHUR FOSTER in addiiion to first year's commission, &

WILLIAM M. PORTER |[
Manager laspector Sto

renewal interest insuring an income for
the future. wmlkml?,
N.Y:

EDWARD TOWNSEND ||
P b 7 Toters N Bomt

 Home Ot No 27 o,

]

} — —

| BRITISH COLONIAL "™,
Office: ROYAL BUILDING, 2 Place d’Armes, - Montreal.

STRONG AS THE STRONGEST.
Agents wanted in Unrepresented Districts

—_—
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Presideat : HON, C. E. DUBORD, Director and Secretary : THEODORE MEUNIER Manager : H. W. THOMSON,
INSPROTORS,
GAVIN Browne, Jr., 81 Yonge Street, Toronto, Ontario. R. T. Browx, P, O, Box 840, Regina, Saak,

B A Canvesors, P, O, Box 208, Montreal, Que.

F"‘*—r—%




MONTREAL, APRIL 24, 1914

THE CHRONICLE.

No. 17. 597

WorkMEN HARsHLY TREATED.

“The records of the decisions of the boards of
arbitrators, industrial boards, and the courts in other
Qtates show that apparently everything is done to
help the workingmen. All presumptions are resolved
in their favor. The acts are most liberally construed
in their behalf, but in Washington it would seem such
was not the case, for there the claims appear to have
been jealously scrutinized. It appears that many
claims have been successfully cut down and resisted
by the commission which insurance companies never
could have successfu“{ resisted, and in many of the
cases they would not have even thought of rejecting
them.

“The report assumes that everyone is satisfied with
the act, but the workingmen in the State are far from
catisfied. In fact, their dissatisfaction has been fre-
quently and loudly expressed, and the dissatisfaction
has been so strong that it appears to have been the
cause of one of the Commissioners resigning from
the Commission because of the treatment the work-
ingmen have been and are still receiving. Also it
does seem hard that the act did not provide some
allowance for surgical and hospital assistance. It
would have been only right to allow such aid as pro-
vided for by the New Jersey law—that is, treatment
within the first two weeks—with a cost limit of $50.
Many of the States have greatly overdone the
medical aid feature and have given opportunities for
great abuses, but the Washington Act makes the work-
men fear the expense themselves.

GrEATER L1BERALITY BY COMPANIES.

“From reading the report and from reading a
number of the decisions in other States it would seem
that there is greater liberality on the part of the
employers, mutual companies and stock companies
than in Washington. The Commission and those
administering the Washington Act seem to feel that
the burden shouldered is far heavier and more ex-
pensive than the State officials anticipated, and now
the State administrators apparently wish to cut down
every possible way, in many instances heedless of the
best welfare of injured workmen. The attitude of
the medical adviser as regards the question of hernia
is a very good one. Hernia is the cause of a great
deal of trouble and is the basis for a vast amount
of fraudulent claims, and the idea of the Commission
in keeping hernia claims in a eertain narrow provable
field is proper, but it is doubtful how zealous such
efforts will be in other States when the tribunal
making the award does not have to pay.

BURDEN WILL STEADILY INCREASE.

“I think that in spite of the low rates of compensa-
tion benefits in Washington and the fact that medical
ud is not a part of the liabili under the act, that
{he burden to the employers of labor, to the work-
ingmen directly and to the State and its taxpayers
will steadily increase, and that sooner or later a great
clamor from employes, employers and the public gen-
erally is likely to result. To one watching with in-
terest the operation of the Washington Act, the re-
port shows an unsatisfactory situation and one appar-
ently poorly understood but possibly vaguely felt by
the Washington officials. I will look forward with
considerable anticipation to the next report showini
the conditions at the end of one more year, and
think that report will be even more illuminative than
the present one.”

DECLINE IN GOLD PRODUCTION.
The aggregate of the world's gold production year

by year from 1900 to 1913, inclusive of both years,
is given below. The figures are according to the
United States Mint estimates ; those of 1912 and 1913,
of course, being only preliminary estimates: \
Woretp's Propuction or Gow.

Value of Value of

Production. Production,
1900.........¢- £52,311,000 1907......... £84 867,
1901........... 33,620,000 1908......... 91,030,000
1902.......000¢ 10,974,000 1909......... 03,376,000
1908.........:¢ 67,337, 011 P 96,225,000
08.....000000 71,380, | 97,274,000
L Y 78,143,000 1912......... 97,000,000
1908........... 82,707,000 1913......... 94,720,000

The grand aggregate of the world’s production for
64 years, 1850 to 1013 inclusive, is £2,451,221,000,
says the London Statist, and the approximate con-
tributions of countries or continents to such output
is presented in the following table:—

Qureurs 10 1913 INCLUSIVE.

£203,387,000
114,880,000

82,461,
78,006,000
61,436,000
6,791,000
3,556,000
Australasia (since 1851)....... 640,607,000
United States (since 1849) 722,204,000
(‘an.adn_(nnm SO, s s ivs 63,994,000
India (since 1880). ... .. 42,381,000
West Africa (sinee 1880) .. ............ovvn 12,050,000
Transvaal (since 1884).......... ...t 401,000,000
Rhodesia (since 1898) . ..............cooven 25,282,000

All other countries. . ... .. 543,613,000

£2,451,221,000

The lead in the race of the various countries for
the highest production yearly has varied in recent
years, as a consequence largely of the South African
war causing the closing down of production on the
Rand for a period. But for the war effect doubtless
Africa would throughout have maintained in recent
years its supremacy as a gold producer.

~Of the total production of the world for 1913, a
little more than v per cent. of the aggregate was
secured from the British Colonies and India, which
togcthcr contributed about 66 millions out of 0434
millions.

The world’s main producers in their present
segluencc of magnitude are detailed in the following
table :—

£33 lz%‘m £41 l"!;l»?im
...................... ) 1 LJOON
United States................ 19,500,000 18,206,000
.................. 15,077,000 10,850,000
T e N Y R SR 5,610,000 6,200,000
T A e R SRR 3,330,000 3,610,000
..................... 1,970,000 3,155,000
ndia....... S 2,664,000 2.390,000
Other countries . ............. 9,210,000 8,501,000
£01.030,000  £04,720,00

_—
GRESHAM LIFE ASSURANCE SOCIETY.

The organization work which has been carried on
since the Gresham Life commenced business in Can-
ada, under the management of Mr. A. R. Howell is
showing very satisfactory results. The new business
written for the first three months of 1014 shows an
increase of over 50 p.c. over the same period for 1913.

\
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ASSSURANCE CORPORATION, Ltp,
OF PERTH, SCOTLAND.

Surplus Security to Policyholders $10,342,825

IF YOU ARE DISSATISFIED

with your income
ask about our
agency contract
which gives good
opportunities for
present and future.

PELEG HOWLAND, D. R. WILKIE, L
WE WANT AGENTS. Chairman, Vice-Chalrman, '
- Canadian Advisory Board Canadian Advisory Board

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F. DRYDEN, President. Home Offize, NEWARK, N.J.

T. H. HALL, Manager for Canada.
Incorporated as & Stock Company by the State of New Jersey

JUDSON G. LEE, General Agent, Montreal. I
= — ————

—_——

RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES
Hoad Offies for Canada, Confederation Life Building, TORONTO

F. H. RUSSELL, Manager

LITY (ai! kinds) LOSS OF MERCHANDISE and
kl“meOIli.E PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, (5.°37'\Nues Sinees MONTREAL
F. J. J. STARK, General Manager.

THBEDERAL LIFE ASSURANCE COMPANY

Of CANADA

posted up another record year in 1913. One of the most gratifying results was
that the Company’s earnings showed an increase of over 63 p.c. on the earnings
of 1912, This means a Company of progress that any Life Underwriter should
be glad to be connected with. Openings in Ontario and Quebec for men of
the right calibre.

—Write —

C. L. SWEENEY, Provincial Manager for Quebec, 180 St. James Street, Montreal.
_—-
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THE ENVIRONMENT AND HABITS.

(John Ferguson, M.D., L.R.C.P., in the Excelsior
Life Banner.)

From the agent's standpoint, there are few things
in life insurance field work of more importance than
the environment and habits of the prospective appli-
cant. They should receive the most careful atten-
tion from the agent, and it should be his endeavor
on all occasions to furnish to the company the fullest
and the most reliable information possible.

The volume of business should never be the sole
2im of the agent. If he desires to make his agency
a really good one, he must have.regard to the quality
a5 well as the quantity of business that comes from
it. A high mortality rate very seriously adds to the
cost of his district, and can never be pleasing to the
representative of the company in that district.

CHARACTER OF BUSINESS.

There are many things to be thought of in the
matter of the environment. First of all comes the
character of the business. This may be of such a
kind as to lead to irregular hours and habits. Per-
sons employed around a hotel and in the livery busi-
ness are examples of this. There is an added risk
of such persons drinking too much and being ex-
posed to all sorts of weather, and keeping late hours.

Then, again, the occupation may not be objection-
able, but the shop in which the person is employed
may be very unsanitary, or small and overcrowded,
with vitiated air all day long. Or, the trade may be
an unhealthy one. File-making, glass-blowing, stone-
cutting in a shop, and working in a lead factory, are
of this class.

Then, here again, comes in some points that should
be noted. Cutting marble is not so injurious as work-
ing on sandstone and granite; and those who handle
metal lead do not suffer, while those who work among
the lead colors are very apt to do so. Those who
make lead pipes or sheet lead are not in danger, while
those who make lead powders, as the oxides and
carbonates, are exposed to much risk.

Howme Lave.

Another feature of the environment that should
receive attention is the home life of the applicant.
Those who live in squalid rooms, and with few com-
forts, are not desirable from the company’s stand-
point. They are more liable to sickness than those
who live in better quarters, and are less able to get
proper care when they do become ill. Then, further,
they are apt, in the struggle of life, to “drown care
with drink.” In this way poverty leads to bad habits.
Another feature of the home life of importance is
how the home is kept. The wiie ma be indigent,
thriftless, wasteful, and negligent of the welfare of
her husband. This usually leads to disaster in many
ways.

ExtRa HazArD,

Certain occupations carry with them an extra
hazard. Of these might be ‘mentioned sailors, fisher-
men, some classes of railway employees, handling
explosives, linemen working with wires that may
conduct a strong current, etc. The agent should take
the utmost pains to find out the facts in such cases,
and, if there is any doubt, refer them to the head
office before having the applicant examined. The
plan and premium could in this way be first adjusted.

THE CHRONICLE.
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This would avoid disappointments, expenses, and
sometimes ill-feeling. Where there is any doubt
about the acceptability of the occupation, the agent
chould secure the facts and communicate with the
head office. Always remember that the company
must take to itself the benefit of the doubt, for this
is the only safe rule; and it is the best one for the
agent also.

Coming to the habits, it should be borne in mind
that drink is not the only bad habit, from the com-

any's viewpoint. The applicant may be negligent
of health, and he may be slovenly, dirty and lazy.
He may be of loose habits in many ways, a sort of
Bohemian or of roaming tendency. Such are not
good “risks” for a company to stake its thousands on
as against the premiums from these applicants.

The lesson from all this is, that when there is any
doubt on the question of habits, occupation, or en-
vironment, communicate with the liead office for
advice.

ee—
—
FOREIGN FIRE COMPANIES' RECORD IN
UNITED STATES.

Statistics compiled by the Insurance Age (N.Y.),
show the following figures regarding the record of
#fifty-four fire insurance companies operating in the
United States since their entry in that field:—United
States assets, $137,672,457; risks in force, $15-
248,327813; income since entry; $1,682,115,464;
expenditures since entry, $1,508,786,201 ; premiums
since entry, $1,492,399,472; losses since entry, $000,-
156,919.

So hazardous has been the business of fire under-
writing in the United States that capital has not been
greedy to venture upon this branch of business, says
the Insurance Age. In the majority of cases, where
it has done so, during the past twenty-five years, the
ventures have been disastrous and  the companies
formed have been forced out of business by excessive
loss, or by inexperience, or both. Thus it is true that
the large majority of the successful fire insurance
companies of the United States have been in business
now for nearly half a century, and these are not
depending for their profit upon their underwriting
operations, but more upon the returns which they
may secure from interest upon the funds which they
may have been fortunate enough to accumulate.

Nor Exovcn Hompe CAPITAL.

It was long ago demonstrated that enough capital
could not be enlisted in the fire insurance business
to take care of the commercial interests of this coun-
tr‘y, and this led to the entry into the United States
of a number of foreign insurance companies, man
of which have made large expenditures to establis
their business here, and have waited for years for a
chance to return a profit to their shareholders in their
native lands.

The strength of the great rank and file of the fore-
ign companies, says the Age, has been in the magni-
tude of their operations, which has enabled them to
do business at a smaller expense and consequently
at a reasonable combined loss and expense ratio.

—
—_—

The Canadian Bank of Commerce has opened a
new branch at Madoc, Ont., under the supervision of
the Belleville manager. The Dale private bank at
Madoc has apparently got into difficulties, it is stated.

e ——————

|
|
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NOW IN THE PRESS

THE LIFE AGENTS’ MANUAL

FIFTEENTH EDITION (REVISED wd GREATLY ENLARGED)

CONTAINS:

PREMIUM RATES for all Policies of ALL THE LIFE COMPANIES ACTIVELY
TRANSACTING BUSINESS IN CANADA, Copies of Policies, 20 Payments Life Plan,

giving the Guaranteed Values, etc., at age 35, and Explanations of Policies.

CONDITIONS OF POLICIES AS TO
Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete,
RESERVE VALUES

Hm. 3 per cent., 33 per cent,, 4 per cent. and 43 per cent,; Actuarien. 4 per cent. ;
American 3 per cent, and 4 per cent.; Om. 3 per cent, and 35 per cent,

TABLES OF

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight, and Chest Measurement, ete.

L Indispensible to |

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.

The Most Complete Work of Its Kind Ever Published.

‘Evory Life Company - Every Life Inspector

} in Canada
lEvery Life Manager - Every Life Agent

425 PAGES —675in.x4'¢in.  WEIGHT 8oz.  FULL BOUND FLEXIBLE LEATHER

——— Price $3.00

WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
160 ST. JAMES STREET, MONTREAL
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NORTHERN CROWN BANK VERSUS GREAT WEST
LUMBER COMPANY.

Judgment for a claim involving $600,000 was
awarded to the Northern Crown Dank against the
Great West Lumber Company in a decision by the
Supreme Court of Alberta, sitting en bane, to hear
the appeal from the opinion  previously given by
Chief Justice Harvey at Calgary against the Bank.
The principal points in the decision by Mr. Justice
Beck, handed down in E.dmonton, were concurred in
by Justices Simmons and Stuart. The Bank also re-
ceived judgment for the cost of the appeal and the
trial court.

The chief point raised in the appeal was, how far
may a bank go in its relations with a customer with-
out contravening the clause in the banking act which
prohibits a bank from directly or indirectly “dealing
in the buying, selling or bartering of goods, wares
or merchandise, or engaging or being engaged in any
trade or business whatsoever.”

The testimony shows that the Northern Crown
Bank had acquired a controlling interest in the lum-
pering company and it was contended that in ex-
ercising the powers which controlling interests gave
them, the officials of the Bank had contravened the
foregoing clause in the banking act.

The original action was instituted by the Bank to
enforce the payment of promissory notes for large
amounts and on certain mortgages and liens under
the Bank Act given as collateral security. After the
trial of the action Chief Justice IHarvey, in giving
judgment, said:

“I find jt impossible to come 1o any other con-
clusion than that the bank was carrying on the com-
pany's business—if mnot in form, certainly in sub-
ance: if not directly, at least indirectly.”

Chief Justice Harvey dismissed the claim of the
Bank against the Company for moneys advanced by
the bank subsequent to December, 1907, on the ground
that the Bank had been carrying on the business of
the Company contrary to section 70 of the Bank Act,
and also declared that the securities taken by the
Bank for indebtedness subsequent to that date were
invalid on the same ground.

In giving judgment on the appeal, Mr. Justice Beck
said that nothing in the history of the affair led him
to conclude that at any stage was the Bank, either
directly or indirectly, “dealing in the buying, selling
or bartering of goods, wares or merchandise.”

“Unquestionably,” the judgment adds, “the Bank
was not doing so directly. If it was doing so at all
it was doing so through the medium and intervention
of the Company. "he Company was a distinct legal
entity. The mere fact that the Bank had acquired
a controlling interest, and thus was enabled to, and
did in reality, direct the affairs of the Company, could
not destroy the fact of the separate legal existence
of the Bank and the Company.”

His Lordship concludes as follows: “I think that
plaintiffs are entitled to judgment for the amount of
their claim, with the exception (1) that the sum of
$6,050, secured by mortgage on September 27, 1911,
is to bear interest at 5 per cent. only, the stipulation
for interest at 8 per cent. being void under the Bank
Act, and (2) that it be left to a referee to be deter-
mined whether, in making up the amounts of any of
the notes or securities, the Company has been im-
properly charged with a larger amount than was
actually and legally owing, by reason of an excessive
rate of interest on earlier indebtedness having been

charged.”

LIGHT ON MACDONALD FINANOING.

"I'he newly-issued report of the A. Macdonald Com-
pany contains some highly interesting details regard-
ing the financing adopted in  connection with this
Company. It is stated that the Dominion Bond Com-
pany is still indebted to the Macdonald Company
to the extent of $177,000.74 and are also liable on
their underwriting agreement for the unsold balance
of preferred stock to the extent of $333,200. It is
«tated that the present directors will make a very
vigorous investigation and effort to collect from the
Dominion Bond Company, Limited, the amount due
the Macdonald Company both in respect to stock
already sold (for which the money has not yet been
paid the company) and for the completion of the
underwriting agreement providing for the sale of the
balance of the preferred stock.

The original board of directors is severely critic-
ized for depleting the resources of the company by
the payment of $75,000 cash dividends to the holders
of ordinary stock, “more especially during a period
of general depression and at a time when your com-
pany was still indebted to the old A. Macdonald Com-
pany for approximately $800,000, upon which ex-
tensions had to be arranged.”

As the company must provide $200,000 on Novem-
ber 1st, 1014, 1915 and 1016, or $600,000 in all, to
retire the short-term notes now outstanding, Mr.
Riley, president, states that the directors are of the
opinion that payment of preferred dividends should
be deferred until arrangements have been made to
fund the notes, this notwithstanding the fact that
earnings are almost double the amount required for
dividends on the preferred stock and interest on the
first mortgage notes.

The financial statement is much as expected and
not an unsatisfactory document. The period covered
is thirteen months, during which time the net profit
amounted to $231,273, equal to about 4.7 per cent. on

the common stock as the Company 15 now financed.
J———
—_—
LITTLE WHEAT WASTED.

A Dbulletin issued Dy the Census and Statistics
Office reports on the proportion of grain of last year's
harvest that proved of merchantable quality and upon
the quantities in farmers’ hands at the end of March,
1914, the report being based upon returns by crop-
reporting correspondents on March 31. Of the total
estimated production of wheat in Canada in 1913,
amounting to 231,717,000 bushels, 224,810,000 bush-
els, or 97 p.c., proved to be of merchantable quality.
"I'his is a larger proportion than in any previous year
since estimates were first obtained in 1910, and bears
out the known results of last year's excellent ripening
and harvesting season in the Northwest provinces.
The corresponding percentages in previous years
were 92, 87 and 04. By provinces the proportions
are lower throughout eastern Canada, being about 87
p.c. for Prince Edward Island and Nova Scotia, 90.5
p.c. in New Brunswick, 0o p.c. in Quebec and 91 p.c.
in Ontario. In British Columbia the proportion was
85.6 p.c.

About 16.5 pc. of the {otal Canadian wheat crop
in 1913 is reported as remaining in farmers’ hands
at March 31, 1014, this proportion representing 38,
353,000 bushels. T'his too is a lower figure than in
any previous year and is consistent with the high
records of inspection and shipment.
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STEEL COMPANY OF CANADA'S REPORT.

The annual report of the Steel Company of Can-
ada for the year ended December 31st last, now dis-
tributed among sharcholders, shows profits before
appropriations for depreciation and similar funds
of $1,640,011, an increase of $92,972, while the
surplus balance carried forward after all deductions
shows an increase of $34,060 as compared with 1912,
Earnings on the $11,500,000 of common stock, re-
presented by these surplus profits were at the rate
of 4.44 per cent. against 4.15 per cent. in 1912 and
2.94 per cent, in 19171,

Profits as shown after deducting charges for
repairs, maintenance and improvements amounted to
$516,084 as compared with $464,162 in 1912 and
$404,453 in 1911, Appropriations to the fund for
depreciation, renewals and improvements amounted
to $137,500 and in addition $56,738 was written off
plant account. Total allowances of this kind there-
fore aggregated $104,238 or about $44,000 more than
the previous year and about double the corresponding
allowances of the year before that.

The president states that during the first half of
1913 the business of the company was active and
profitable, but during the last half of the year there
was a large falling off in the volume of business and
prices. He adds, with reference to the recently
announced tariff changes, that it is thought that these
will be beneficial to the company. The general bal-
ance sheet shows current liabilities, consisting of
accounts and bills payable and dividends due Feb-
ruary 1, have been reduced from $4,018,026 at the
end of 1912, to $3,000,449 at the end of 1913, a de-
crease of $949,477; but, on the other hand, a new
item of $1,200,000 convertible promissory notes, due
uly 1, 1915, 16 and 17, appears in the liabilities.
This situation is adjusted in part by the bonds re-
cently sold.

Current assets, consisting of materials, cash on
hand, etc,, show a decrease of $305,823, the figures
being 1912, $8,007,880; 1013, $7,702,000.

—_—

NEW EDITION OF LIFE AGENTS' MANUAL
COMING OUT.

A new edition (the fifteenth) of the: well-known
Lire AceNts’ MaNvAL has been in course of pre-
paration for some time past and is now in the press.
The new edition is thoroughly revised up-to-date and
greatly enlarged. At the same time it retains the
useful format of previous issues, being not too large
to go in the pocket.

The MaNvAL contains the premium rates for all
policies of all the life companies actively transacting
business in Canada, copies of policies, 20 payments
Life Plan, giving the Ruaranteed values, etc., at age
35, and explanations of policies; conditions of poli-
cies as to days of grace, loans, cash surrender values,
paid-up policies, extended insurance, automatic non-
forfeiture, voidance of policy, indisputability, revival,
ete, together with much other information which
the life man daily requires and cannot obtain so con-
veniently elsewhere,

The price for single copies is $3.00. Tur CHroN-
ICLE is now booking orders at its office, 160 St. James
Street, Montreal,
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SOME EDMONTON BANKING FIGURES,

Edmonton, which did not have many banks prior
to 1907, occupies a fair share of space in the blye
book, devoted to unclaimed balances of five or more
years' standing, just issued by the Dominion Govern.
ment. The total amount is $7,174.67. The volume,
made up of 1,003 pages, shows that $775.164.97
remained unclaimed in the chartered banks of Can.
ada on December 31, 1913, as compared with $655-
343.71 for 1912,

The Imperial Bank leads in the total amount of
unclaimed balances in Edmonton, the figures being
$3.401.50. The Bank of Montreal is second with
$1,308.20, which includes $1,160.24 to the credit of
G. Bardo, who was last seen in Edmonton in October,
1007. Next comes the Merchants' Bank with
$833.31; the Union Bank with $572.58; the Bank of
Nova Scotia, with $367.79; the Bank of Commerce
with $35.92; the Molsons Bank ‘with $20.60; the
Hochelaga Bank with $24.40; the Northern Crown
Bank with $22, and the Royal Bank with one unpaid
draft of $10.

The Bank of Nova Scotia has two unclaimed
balances of four cents each in the names of Samuel
Milkman and Everett Ball, of Edmonton, and an
account of one cent. with a resident of Calgary. It
is also custodian of $176 for the Alberta Mutual
Fire Insurance Company.

A draft for $24, payable at the Mechanics’ Na-
tional Bank of New York, in favor of “S. H. Smith,
H. W. Hannington, treasurer,” has been in the Mol-
son’s Bank here since May K; 1907, while another
for $10 for Miss T. Miller, has been at the Royal
since  December 19, 1906. The Union Bank in
Edmonton has $4 for the Royal Reform lodge, $22.40
for the Lewar Farm Land Company, g.zl for
Lubcock and Moffatt, $17.84 for the Tracy Machine
Works, and various amounts for other persons,

Among the long-standing depositors at the Edmon-
ton branch of the Imperial Bank are the Bishop of
Mackenzie River, to whom $44.50 is coming; the
Morinville Milling Company, $44.93; St. Paul de
Metis Mission, $165; the Atlantic glotel, $7; Sas-
katchewan Express Company, $9.09; and R. Holmes,
$47.05.

There are many other interesting items in the
Government's latest blue book and, as a bank
clerk said, probably many romances, tragedies, stories
of hardships and ‘all sorts of tales are back of the
cold matter-of-fact figures. “Another thing is,” he
added, “One would hardly believe that such a thing
as a financial stringency has passed over the country,
when $775000 has been without claimants for at
least five years.”

MUNICIPAL BANKING.

The programme of Montreal's new mayor, Mr.
Mederic Martin, includes a municipal bank. The
rich humor of the idea of Montreal trying to run a
bank, can only be thoroughly appreciated by those
who are familiar with the briiliant way in which the
city’s existing affairs are run,

—_——
The Royal Bank of Canada has opened branches
at Peace River Crossing, Alta., and Hazelton, B.C.
The Bank of British l\Forth America has opened a

branch at Bromhead, Sask., undér the management
of Mr. R. Wishart.
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CLEAN UP. !

If only the citizens would do their duty the huge |
fire loss would be reduced so per cent., because fully |
half the fires are caused by negligence. There is no |
reason why we should have ten times the fire losses
they have in European cities. We are ahead of |
Furope in fire-fighting apparatus, but b_ehind them |
in protecting ourselves. Clean up the city and you |
will reduce your own losses, and give an example |
which will undoubtedly spread through the country ‘
{0 its great benefit. ‘

And 1 would carry it further. Clean your cellar ‘
pefore you leave your business premises in the even- |
ing, and see that your employees do not leave dirt ‘
and rubbish to help start fires. Do the same at your |
home before you go to bed. See that everything is
in good shape, and by so doing you will not only pro-
tect your own property, but perhaps the lives of those
dear to you.—Fire Chief Tremblay, of Montreal.

)

INSURANCE CLERKS’ ORPHANAGE
All with the Insurance profes-

either di or Indirectly, in
mtlymm nbzuld
Institution by

»0DDS AND ENDS OF FOREIGN TRAVEL,”
By Beo. C. Morant, F.C.LIL, F.ROS. FLS,

Late Fire M © relal Union A Co.
The profits of the Publication will be given to the
Insurance Clerks' Orphanage.

Mr Morant has been & wide traveller, and his recollec.
tions are many . Moreover, he is a gifted
gerriple et S MO b it
and iy Inte A 'Eould read this work.

Iy Bound in Cloth
Price $1.25 net

On Sale at THE CHRONICLE Office
160 St. James Street, Montreal.

f— J

Traffic Returns.
CanADIAN Paciric Ranway.
Year to date.  1912. 1913. 1014, Deecrease
Mar. 31...$26,333,000 $30,019,000 £24,382,000 $5,637,000
Week ending__ 1912, 1913. 1914.  Decrease
PV SR /519,000  $2,623,000 £2,237,000  $386,000
ol | * 2,528,000 2,645,000 2,234,000 411,000
Granp TruNk Ramnway.
Year to date. 1912, 1913. 1914, Decrease
Mar. 31...810,762,460 $12,400,392 $11,734,620 $755,772
Week ending  1912. 1013. 1914, Increase
AT ie s $039.753 $1,024,125 $1,041,360 $17,235
L T 037.000 1,057,639 1,025,515 Dee. 42,124
CANADIAN NORTHERN RAiLway.
Year to date. 1912 1913. 1914. Decreas®
Feb. 28. ... $4,004,200 $4,598,000 $4,428 800  $160,200
Week ending 1912, 1913, 1014. Decrease
A?L . F 1,500  $392,600  $371,000 $21,600
‘14 374,700 398,600 367,460 31,200
Twin Ciry Rarip Transit CoMpany.
Year to date. 1912. 1913. 1014, Inecrease
Mar. 31... $1,886,887 $2,016,732 $2,153,683  $136,951
Week ending 1912, 1913. 1914. Increase
Apr. 7.... $150413 $104,018  $171,564 $7,546

| reducing its value.

A RECORD POLICY CLAIM AND ITS UTILITY.

The payment of a million dollars as a claim under
one policy makes a new record in life insurance, while

| at the same time pointing a moral for every person

who has interests which would suffer in the event
of his death. In this particular case, one of the
richest men in the country some years ago saw the
advantages of life insurance as a protection for his
estate at his death. At that time inheritance taxes
were scarcely known in this country, and but few
States had legislated in that direction, while those
laws existing were comparatively light. Still, this
man was convinced that when he died a large sum of
ready cash would be needed to conserve his estate
and save any part of it from forced sale, thereby
Consequently he applied for in-
surance to cover that contingency. Since that time
inheritance taxes have been greatly increased, and
this million dollars will be of material assistance in
paying them. The moral should be obvious to every

person whose capital is tied up in enterprises where
a forced sale would entail sacrifice of any part of it,
and the transaction should also be recognized as a
perfectly safe way of providing for the tax which
the State levies upon the estates of deceased per-

sons.—New York Spectator.

WANTED.
FIRE INSURANCE SOLICITOR, having

some experience, wanted by large financial institution
in Montreal which is about to open a Department
for Fire, Employers-Liability and Plate-Glass
Insurance. A young man who feels himself capable
to build up such a department will receive every
assistance. Applications will be considered confi-

dential. Address,
ZETA,
P.O. Box 1502, MONTREAL.
Havana Erecerric Rainway Company
Week ending 1013. 1014. Increase
Apl. 5 ; $55,785 $55,005 Dec. $690
“13. 52,268 53,132 864
ol | FIRIR 52,451 53,043 592
Durvrn Svperior Tracrion Co.
1912, 1913. 1914, Increase
AL Tieeess $21,743 $23,385 $24,977 $1,602
Derrorr Unitep RarLway.

Week ending 1912, 1913. 1914, Decrease
Apr. 7 $203,707  $228,227  $213,803 $14,334
OANADIAN BANK CLEARINGS.

W \J W
| it Mot | Nt Mg
Montreal | 367,020,330 | $42,361,398 | $52.950.851 | $54.260.000
Toronto.. .| 46725304 | 20,130,084 | 30662511 | 40,245,812
Ottawa. . ..| 4,133,083 3,707,600 3,080,550 4,931,788
MONEY RATES.
To-day Last Week A Year Ago
Call money in Montreal . 53-64 % n'..(‘.i h 664 ¥
“ « " in Toronto. .. 5} 6‘1. 664 % 1:75; ) 4
ot in New York 1% 112 % "
“ “ in London... '{-14% 11% 31 v
Bank of England rate ... 39 3 %X 4%
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List of Leading Stocks and Bonds

Comrecren 10 THURSDAY, APRIL 23rd 1014

1”5"::".'.’ ) .; g T Per cont'ge
Kate | ital Hosy of Hest When Dividens
BANK STOOKS, investment| Anuual _ Ospital Fund
t present Divideng *ubseribed d "«:2:'.'.’.7' Pgabie
prices, |
= S SRS —————
| | |
Asked. Bia.| Per Cont. | Per sent s 3
Srideh North A o v, 180 | . | 63 | ) $.006067  <Sec08r| 3017333 620 April, Ostober.
Oanadian Bank of Gom 210 B71 | 1008 | 150000000 15,000 000 13600000/ 000 (i ‘Jln.lcn..bn
Dominton ovs e | 1908 6,000,000/ 89023400 6923499 1169 |Jan,, pril, July, Oet,
|12 3,000,000 3,000,000 8,600,000 1200 une, Sept., Deg
154 58 [ $.000,000 4000000 362,000 0.6 ne, Sept..
ot 1 4,000,000, 1,043 88%) 650.000| 334 arch, June, Sopt., e
’ 12 7000000 6992011 7,000,000 1003 Feb., May, August, Nov.
1 | 7,000, 6,600,600 M3 Mareh, June,
i | B | e iomew smae e Jan., K peil, Ty, Do
190 882 | 1 4000000 4.000,000 4,800,000 1200  [Jan: 4 prif’ July, Oet
™ 48 1043 16,000,000 16,000,000 16,000,080 10.0 [Mareh, Jurle, Sopt., Deg,
| 8 2,000,000 2000000 1550000 75 Feb., May, August, Noy
Northern Orown Bank ..., ] e ltmem 300000 134 (January, Ju 3
Nova Seotla.............' 0" 264} 529 " :m,w. 6,000'000 11,000,000/ 1833 Jan., April, y ly, Oet,
se " 4,000,000 4 000,000 4,750,000 1187 Maroh, June, Dee.
. 1,000,000 1,000000 0260000 25 |Jun April, aly, Dot
578 ‘ 1] 2IMT0  1TINS10 1,306,963 479 Mareh, Juno, Sept., Dee,
) (¥ 1" 000 11,500,000 12,560,000 1086  |March June, Dee,
50 " 'a"::Im 1.':7.??mv S771280 1814 |Web,, My A-m.
100 | I3 1,253,2000 1,174,063 300,000/ 257 ¥ob., May, Auguss, Nov,
| 100 5,000,000 5,000,000 s.no.an, 1200 |March, June, ., Dee,
Oanada 100 62 5000000  5,000.000 3400000/ 8.0  |maren, June, Sept., Dee.
Vanoouver. ... . . 100 174,700 OTOBIO conese oue [onen...ren . * .
Weyburn Seourity [ URTTY OOt B ‘ "umw 316,100, 100,000/ 1§
MISORLLANROUS Srooxs, [ ! e o
fal' alephons ., . 100 | U, April, Jdaly, Oet,
Ilm.unn%uﬁu. 10 f;z | : ) ? +|Feb., May, Au.._'Nov.
"o, I‘u::u A | 100 aigs 1 900 Y =:y ng
w o | . ¢ 1,511,400 . » Nov,
Onnadian Pacifie 100 ; 12 s "“'3 1..3(:”‘.1 < [Jan, Apri), July, Oet,
Oanadian Oar Com ' e 61 N 3,500,000 April, Nov,
o Prd 10 o 7: 1 :‘i:: 6,100 000 . ., April, duly, Oot,
Oan, Coment Com. P PGS 13,800,000 13,500 800 -
Do, Prd 58 7' ioseees| ieseesre
Onm. Con. Rubber Com i o 4 ‘ 2806 8500 2,809 500 .
Pret 100 T4 7 1980000 1,980,000
R e i R | e
a n Qo 4 100 " b 40
Canadian Cottons. . :m” e ‘ :_‘7'::,'-:: :.n}.t::
LR ] | 3,801
Canada ln.o:mlln . 100 N dadde ' ;:.'.m 2,00 000
Y o, : 100 : 7 "500, 00
Orown Reserve 1.30 1.2¢ = J] " :mg ::g.l'l ‘
Datroit United Ry 66§ «n’ o 808 “ ‘ 12500 000/ 12800 000, ..
Dominton Canners, """ “oowal g 8 2,148,600 2,118,600 ..
Dominion Coal Prefarred o, 100 688 1 " .'~:~ 3,000,000 ... e
Dominton Textile Vo Vom LI 100 ™ $ ] somom| sosome .......| . . Jan,, Apri), Jaly, Ges,
do . - oot 100 :n' %] f:,.":". :,::: A April July) g,
fom. Iron & Steel Prg. 100 i g =3 5000000 5,000 000 1, Oetober
Dominion Stesl Corpn, " e | 35em8.000 35,656,800, -« Jan., April, July, Oet,
Duluth Supartor Trastion, . 100 8§ ] | Jan, April, July, e,
Halitax Teamway Oo 0" 100 § | e oo dan., Aprl), Juiy! oot
Havara Kieosrie Ry Oom 100 e | 1463708 7,483 788 Jan,, A Jaly, Oct,
Preferred 100 H B0esaee| 5600000 dan., Apri, July, Oas,
Muols Trae. P14, .., %902 m 631 . 5,300.000  5,304.600 Jan., April! Jaiy
Kaminiatiquin Power . . 100 L 5 2000000 200,000 - Feb., May, August, Nov
tnrantide Oom . ... .. T N 1 at s | 7,900,000 7,190,000 '+ A 3
fake of the Wande Mili ¢ o 5 1w o e» ! | t1oenee| 210.0ee .’J‘:“'A':a“'.l.l, b
Woew Compast Bem. ... ., .ol 6™ | o AR 8 | dinesl nmam Jan., Apeil, duly, Oos,
4a L4 TR e A T 56 ¢ | aeonam| A ™0 o an., April, July, Oet.
n-mTu l.mu:nm n.,” coene] B0 38 1% 50 1 ,,'....[ 12 548 anp :‘:y‘ﬂ' July, Oet.
do o M cose T L & 7 y () .
Wina. 8. Pant S8Am.Oom LT i iieg o iE 1 | el o Apri,
o O vt .1 [ e ] R . . .
NEAROEL 000 1011101 onr e veed] B 20| B & ¢ | ety ey - [Maroh, June, Sept, Deg,
Montren! Light, ML, & Py, Oo, oot 220 100 " | . |Feb,, May, & Novw,
Montreal Tolagraph ... . Mo, (f ® % ” 4 g ';;::"‘, - Jan., April, July, s,
Nor'hern Okt Traction 000, i akad 4B | Mareh. June, Sept., Dee,
N.¥antia Niee! & Coul (o, o R R T om H l e e oy Avl-,-'gl.!.-, ik
100 [ : Jan,, y "
) . 10%mn0/ 1,080 non( Jan, Apl., )
heiivte Fiour Mille Oom . " 1 e 7 | An . ApL. July, Oct,
an Pa. 100 v ! v March, June, Sept,, Nee
Panman’s Lid. Oom . L s . | T .,‘ 2.1% a0
do Pref . o Ty e | 0 - ,';.,..-..‘ 18 oo
nahao Ry I &P, | 13 12 as 9,000 8y ® 900 on
3 guh.nunon Nar. 0o . 1004 101 oo 7 o 172000 13008 ..
Shawinighan Waterh Power0o .. xR 1300 1% e “om s 10,000.000 10 900,000 ..
Toleto Rve & Light 0o, ... ... Ld 13,078,000 13 878 a0 R Lot TLTTTOTON .
Toronin Sireet Ratlway " 11 e ™ ‘a 10068383 10,908 383 <[Jan., April, July, et
Ter Proferred. .. . | R A ' 149907 1.%08 900 Jan., April, July, O,
Twin Raph Transtt a5 1o N M amn 0 100000 *[fan., ApL., July, Oot,
T ik B T - P e e Apri T
5] 8- e | b . »Oet,
indeor Hotel, .t O 8™ | asmone 30000 Joay, November
Winnipeg Eleotrie Rallway 00~ .. 199 .. . 6o |: | ‘~~! “ﬂ veves[JAN, ADL, July, Oct,
i | |
| |
| I | | |
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“STOCK AND BOND LIST, Continued

When Interest
due,

Bell Telephone Co...vveel
Can. Car & Fdy..cooveee

Can., Converters, ........ l 87

97
100

Can. Cement Cou.uvvvees
wminion Coal Co..vevs!

|
Dom. Iron & Steel Co...| 90
Dom. Tex. Sera,* A" ... | .

“B"....|101
“0"oeee] oo
WR® el
Havans Kleotric Railway| ..
Halifax Tram. oo oones
Keewatin Mill Co..vvuens
Lakeol the Woods Mill Co| ..

Laurentide Paper Co....

Mexican Klectric L. Co..
Mex. L't & Power Co..
Montreal L. & Pow. Co..

Montreal Street Ry. Co..
Ogilvie Flour Mills Co. ..

Penmans . .oee oo

sesnanes

Price Bro# ..o covennes
Quebee Ry. L & P. Co...
Rio JAneiro. coeesess sone

Sa0 "anlo. vveeinn cene
Toronto & York Radial..

Winni Electric .. ...
West | Bleetric...ooe| «o

6 | $3,649,000

|

{

\
l

Date of

Where [nterest
payable Maturity.

18t Oct. 1st Apl.
3,600,000{1st June 1st Dec.
474,000

5,000,000
6,300,000

7,332,000
768,600

1,000,000
1,000,000
450,000
7,824,131
00,000
750,000
1,000,000
947,305

1t Apl. 18t Oct.
lst May 1st Nov.

Ist Jan. 18t July
1 March 1 Sept.

Ist Feb, 18t Aug.
Ist Jan. 1st July
1st March 1 Sept.

Ist. June st Dec.|
2 Jan. 2 July
5,778,600
11,724,500/
6,187,000

1,500,000
1,760,000

Ist Jan. lst July
18t Feb. lst Anr.
Ist Jan. lst. July

Ist May lst Nov.
18t June 1st Dec.

1st May lst Nov.
18t June lst Dec,
000|1 Jan. 1 July
I8t June 18t Dec.
1 July lst Jan
18t Apl. 1st Oct

2 Jan. 2nd July
Ist Jan. lst July

1,000,000
4,000,000
600,000

1ot June 1st Dec.|.

1st June lst Dec.|.

April 1st, 1926
Dec. 1st, 1939

.|Dec. 1st, 1926

Oct. 21st, 1929
April Lst, 1940

July 1st, 1929
March 1at,192

“

Bk. of Montreal, Mtl.
Red.at110aft.Nov.'1%
or in pt.aft.Nov 'l1

Redeemable at 110
Red. at 106 and
Intafter May Ist, 1910

5 Redeemable at 11!
and Interest.

Redeemable at par
after 6 years

Hed. at 105 and
Interest

Redeemable at 110
Redeemab'e at110

Bk. of Montreal, Mt
Royal Trust Co. Mtl.

“
Feb. 1at, 1912
Jan, lst, 1916
Sept. lst, 1916

62 Broadway, N.Y. .
Bk. of Montreal, Mtl.
Royal Trust Co. Mtl.

Merchants Bank of
Canada, Montreal..
Bk. of Montreal, Mtl.

1932
1920

June lst,
Jan. Ind,

1936
1933
1932

1at,
1st,
let,

Ju'y
Feb.
Jan. Red. at 1056 and

Int. after 1912

1at, l’aﬂl
1st, 1932 Redeemableat 106 and

Interest
1926 Redeemable at 110
\ after Nov. 1,191

May
July

Nov.

Bk. of Montreal, Mil.

Bk, of M. Mtl. &Ln. Ist,

June Iat,

June st,
censeesiJan, It
C. B. of C. London.
Nat. Trost Co. Tor [June 1st, 1929]
B. of M., Tor. & N.Y.|Feb. 1st, 1919
Bk. of Montreal, Mil.|lan. 1st. 1927
s " Jan. Ist 1935

1929

cesene sensnu benn
|

M———

Montreal Tramways Company |
SUBURBAN WINTER TIME TABLE |
e |

Lachine :

From Post OfMce—
10 min, seryice 5.40 a.m. to 8.00 a.m.
20 " - 800 Y 4 pm.

From lachine—
20 min, service 5.30a.m. to 5.50 a.m.
e S v R v
" " "o 4 pm,

Sault aux Recollet and St.
From St. Denis to St. Vincent

M min, service 5.20 a.m. to 6.00 a,m. |
e A4 w0~ w0
8.00 4.00 p.m,
400 pm, to 7.00
o 8. o
From St. Vinecent to St. Denls—
min. service 5.50 a.m, to 6.9 a m.
™ At S ¥t
8% " 4®pm
40 pm. to78
. T30 Pgs
artierville:
Fro

“ “
"

- -

10min, seryice ¢
" g

10 min. seryice ¢
t W

p.m. toT.10p.m |
10 p.m.to 12.00 mid. |

p.m.to!.M{.m.
£.00 p.m.to 1210a.m.

Extra Iast oar at 12,50 a.m. |
Vincent de Paul: 1

Vineent 11,

% min.service 8.30 p.m. to 11.30
7 Car from St.Vinoent 12.00 mid
, Car fro

m Hen
Car from St. Vincent 1,10 a.m.

_Illll. service 8.00 p.m, to11.00 p.m. |
Car to 8t, VI 1

|
p-m.
Car to Hendersons only 12.00 mid. |
Car to St. Vincent 12.40 a.m. '

‘.n. 1
ght
12.0am. |

m Snowdon's Junction— %m'l.n. service 5.20 a.m. to 8.20 p.m.

From Cartlerville—

Mountain ¢
From Park Averue and Mount
20 min. service 5.40 a.m.

From Vietoria Avenue—
2 win. servics 5.50

From Vietoria Avenue to
10 minutes

Bout de I'lle:
=-P"".Y“'

: I“ll. ~.'|“

Snowdon,~
service 5.50 a.m. to 8.50 p.mi.

alnl

5,00 a.m. to 9.00
9.00 p.m. to 12.00

820 p.m. to 12.00, mid

640 a.m. to 8.40 p.m
11,40 p.m. to 12.20 mid

Royal—
to 12.20 midnight
a.m. to 12.30 midnight

Ginder 8Vim
féﬁ:éethe use of

1

Abbey’s
HizaSalt
P

25 and 60c. at all Druggists.
(Take 's VITA Tablets for
Nerves) 4

—————————
THE LIFE AGENTS' MANUAL - $3.00

Published by the Chronicle, Montreal
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TH. CHaseCasonary, K.C,
g A CHASECASORAIN,

Vicror E, MironsLe, K.C
EnroL M. MacDoveatt,
Giinmer 8. Srains,
Pienne F. Casonaiy,

McGIBBON, CASGRAIN, MITCHELL, & CASGRAIN
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTRRS-AT-LAW

ROYAL TRUST BUILDING
MONTREAL, CANADA.

Jomx J. CREELMAN,

Cable Address :
MonNTeRe, " MONTRRAL

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 St. James Streel, Montreal.

C. A DUCLOS, K.C.

AW, ATWATHK, KC.
W. L. BOND, K.C

McCarthy, Osizr, Hoskin & Harcourt
BARRISTERS, SOLICITORS, B¢,

vicroma st TORONTO

Jouw Hosmin K C. P W, Hamcounr, K.C. H. 8. Os e, K.C,
Lxionron McCanray, K.C D. L. McCanruy, K .C
BRITTON OsLRn. J. F. M. McCartmy,
Counsel : WaLLack Nusmr, K.C

Hon. Bir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Eic.

Proviacial Bank Bullding., 7 Place d'Armes

M. ) Kavanagh K.C, Paul Lacoste L1 0
H. erin-Lajoie, K.C, Jules Mathieu, LI.»,

G.DURNFORD,C.A,F.CA. Cas E.ROSS-ROSS

G. DURNFORD AND COMPANY Ltd.,
Auditors and Accountants

Room 35, Caneda Life Buliding, 139 SI. James Street, NONTREAL

GET OUR PRICES
FOR
FIRST CLASS WORK
Orders Filled on Dates Promised

JOHN LOVELL & SON, LTD.

PRINTERS & BOOKBINDERS
23 St. Nicholas Street - . MONTREAL

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY

Established 1859
H. H. BECK, P csident. A. B. DUFRESNE, Provincial Agent.
ROOM 21, DULUTH BUILDING,

Wead Oftice : Cor, Notre Dame and St. Sulpice Sts

ARE YOU A GOOD SALESMAN?

The field of Insurance
Offers You

AN EXCEPTIONAL OPPORTUNITY
to
IMPROVE YOUR POSITION

INCREASE YOUR INCOME

It Interested In a good opening write

The Excelsior Life

Head Office :
TORONTO, Can.

Insurance Co.

QUESTIONS ON CUSTOM AND
Cavadian Bankers’

The hundreds of questions and answers
possible point of practical interest likely

warehouse receipts, partnership accounts,
negotiable instruments, bills of elclnn’e.
Mr. J.T.P. K

For Sale at The Chronicle Office, 160 St. James Street, Montrea

nplin relate to acceptances, chequn. cndornmento, d
bmhﬂ' lien on goods, forgery, alteration and loss of
Omissory notes,
night, the compiler of ** Canadian B.nf;n Practice " has
Questions on Points of Practical Interest. The value of lu'h
bock should be in the possession of every bank offic
to be informed upon points likely to arise in the cou

CANADIAN BANKING PRACTICE

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

USAGE AND LaWw.
Asscciation (Compiled

NOW READY.

Published uander the Auspices ol the
by Jebn T. P. Knight)—————

principle and surety, etc., etc., etc.
: classified “and indexed the
a work must be apparent, and a copy of the

cl
ial and business man in the country who desires
rse of dealings

s and their customers,




