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THE ROYAL COMMISSION ON INSURANCE.

THE CANADA LIFE ASSURANCE COMPANY.

The sittings of the Royal Commission have been 
wholly occupied during the past week with the 
affairs of the Canada Life Assurance Company. 
The President, the Hon. Geo. A. Cox, has been the 
principal witness, his examination having occupied 
several days.

Senator Cox gave his evidence throughout in the 
most candid and straightforward manner, show­
ing that he had nothing to conceal and that he 
was anxious, so far as he was concerned, that the 
whole truth should be known 

A very delicate but highly important question 
was discussed in regard to the relations of the 
Canada Life with the Dominion Securities Com­
pany, which is owned by the Central Canada Loan 
& Savings Company, of which Senator Cox is 
president as he is of the Securities Company, and 
the Canada Life

The explanation of the intimate relations sub­
sisting between the several companies of which 
Senator Cox is president, and of the transaction, 
in which they were mutually partakers occupied 
considerable time. The rebates question was taken 
up in connection with the large increase that had 
occurred in the expenses of the company. This 
increase was attributed by Senator Cox to the com­
petition of the American companies which led to 
higher commissions being allowed out of which 
the agents granted rebates.

The Senator condemned rebating as “wrong in 
principle" though he admitted having given rebates 
himself when acting as an agent of the Canada 
Life. He regarded business written under un­
usually high pressure to be badly selected, persons 
being insured who are not in a position to keep up 
their policy.

He was asked, "Would it not be more profitable 
to the company to do only the normal business, 
that is, the new business which will naturally re­
sult from the increase in the body of insurers?”

To this the answer was "No. If we wrote only 
$4,000,000 a year, our percentage ot lapses would,,.Stiff 
be as great as if we wrote $12,000,000, as we did 
in 1905. It would need the same machinery and 
staff to write the smaller amount, and, therefore, 
it would lie just as expensive."

The President of the Canada Lite would make 
rebating a punishable offence, the penalty being 
borne both by the agent and the policy-holder.
How the fact of a rebate having been granted can 
be ascertained was not stated. Senator Cox de­
clared that from its inception in 1865 to 1900, the 
common quinquennial method of distributing pro­
fits was adopted. Since 1900 each policy has its 
quinquennial periods at intervals of 5 years from 
its date.

A long explanation was interjected as to, why 
the Canada Life removed its head office from 
Hamilton to Toronto, which seems somewhat out­
side the scope of the Royal Commission enquiry.

A more germane question followed which elicit­
ed the explanation that, in 1890, and again in 1892 
the Canada Life had been compelled to include 
an additional sum in their liabilities to provide for 
the use of the American Mortality Tables instead 
of the Healthy Male Tables. The Canada Life 
had adopted the American 4 p.c. table in 1894, in 
connection with business in Michigan. Besides 
this the company had been setting aside sums from 
year to year and these sums, together with the 4 
p.c. reserve, helped to make the change in rates, as 
ordered by the legislation of 1899, bear less hea­
dy on the company.

The organization of the Imperial Life was then 
introduced by the question, “Why was this rival to 
the Canada Life started?” To this Senator Cox 
replied, “I started it because I wished to make my 

manager of it.” He regarded this as patriotic 
as it kept money in Canada that otherwise would 
be taken out of the country. Asked as to his in­
terest in other companies, Mr. Cox said he held
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enough to qualify him as director. The Canada 
Life acquired a large amount of these San Paolo 
bonds, which were regarded as a profitable invest­
ment.

Attention was then directed to the question as 
to, whether, in the annual statements of the o .In­

for securities, or the pre-

on both sides thestock in every insurance company 
Atlantic in which he could buy stock.

Dominion coal stock was the next topic.
Mr. Shcpley wished to know if the Canada Lite 

was not in the habit of pledging its credit to make 
loans. This question was prompted by some trans­
actions of which the Dominion counsel had been 
informed in which $500,000 had been invested in

pany, the price given
vailing market price should be stated. 1" this 
Senator Cox replied that, "quoting the securities 
at their market price was not only legitimate,.but 
that no other system could be followed.

The increase in expenses was explained as hav­
ing been caused by the large addition to foreign 
business by which the expense ratio had suffered.

Mr. Hellmuth, Q.C., attacked the change in the 
company's reserves which, he said, had been made 

the |iolicy-holders' expense, they having suffered 
considerable diminution of profits.

Cox admitted this, but declared that, 
"the profits in the past had been larger than they 
should have been."

"The company never paid profits that it did not 
cam?" asked Mr. Hellmuth.

"They paid pretty close to it," was the reply.
"Is not that a reflection on the previous manage­

ment ?" enquired Mr. Hellmuth.
Some people, Senator Cox said, might view it 

that way, but in consideration of the circumstances 
he did not think so

Dominion Coal stock.
Senator Cox replied that, “lack of ready money 

did not prevent them from making good mvest- 
Thc Canada I-ifc had a monthly income

occurred toments.
of $500,000 and $600,000, and it never 
him that there was anything wrong in pledging 
the credit of the company when the object was to 
make a good profit. Dominion Coal, lie believed 
to to immensely valuable. With reference to the 
Canada Life investing in concerns ™ which he was 
interested, Senator C«xx maintained that his con- 

with these companies was an advantage to 
injury, as Mr.

Senator

ncction

rrin one company in which he had large holdings 
investing in another of his companies, so long as 
it was in the interest of both.

My own opinion of Dominion Coal is that it is 
a most valuable stock. It is one of the best pro­
perties in America, and I think it will yet sell a 
Horn . 50 to 200. It has a fine plant and unlimited legal necessity," proceeded Mr. 

Hellmuth, "to make the change in your 
when you did. The law provided that the 
could be computed on a 4's pc. basis, H.M table, 

and that between that year and 1915 * 
basis.”

"There was no
reserves
reserves

of coal."areas
In a later sitting the Senator stated that the 

company had made extensive purchases of Domm- 
ion Coal to keep up the price, which brought out 
the question, "Do you consider it legitimate f 
a life insurance company to buy shares in order 

market price?" To this very point- 
Cox answered that, "it was per­

la rgel y in­

till H)IO,
could be calculated on a 4 p c.

“That, said Senator Cox, “was correct so 
Canada was concerned." There was no legal com- 
pulsion to alter the rate, and the increase of the 
reserves was a mere matter of choice. In 1899 and 
1900, when the change was under consideration, 
the average rates of interest were 4 24 and 4 F- 
He took the trouble, however, to get the opinion 
of leading financiers, and it was their almost un 
animous belief that the rate would steadily d

That view had been falsified by the phe 
in values, but the present prosperit 

He reminded M

far as

to keep up the 
ed query Senator
fectlv legitimate when a company was 
terested in the market prie’ being maintained.

commercial undertakings the 
was always consulted and lie 

half a century.

As to investing tn 
company's solicitor 
had kept tlicm right over

Referring to the present rates f-rW£
pared with those of years ago. 
it as his opinion that the course of money rates
tended downwards, and in 40 1,c thought

investment would not lie safe that yielded

crease.
nomenal rise
might only last a few years. 
Hellmuth that many policies were

over carried over a
no

period of 5° >'ears-
Mr. Hellmuth pointed out

all the business of the company

s >«»- » -i.™ «"■" tS
would lose between $500 and J ;0
Mr. Cox declared that, “policy-holders o 4 ^
years' standing," the number of whom must

2',a to 3 pc. , , .On jthe 5th 111st, the Senator told of a loan of 
$300.000 to Mr A. E Ames, in 1»». "hri was 

11st December, the securities being re 
turned on 2nd January, when the loan rent­
ed, the loan had been cancelled or ^pended j 
two days bv Mr. Ames, giving Ins note to the bank 
for the pur,H>se of carrying out tins arrangement 
The assistant manager of the (. entra .mat ■ 
g.wr evidence to effect that Senator Cox was

underwriting syndicate for handhng^ San 
Paolo bonds. His share was disposed of, except

that by the end of 
was on a 3',»

1901

one

of an

a «
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small, "had already received an excess of profits."
The variety of the topics handled and the frank­

ness of the replies made by Senator Cox have made 
the past week’s proceedings of the Royal Com­
mission unusually interesting and significant.

The examination of the Canada Life was closed 
on 6th inst., by the evidence of Mr. Sanderson, the 
company’s actuary. The examiner wished his 
opinion as to whether too much or too little had 
been credited to new business, when the following 
colloquoy occurred :

One of the first items was $26,373 for medical 
examiners’ fees. "If not that somewhat steep?” 
Mr. Sanderson did not think so, in view of the 
number of policies issued. In the division of office 
expenses, 50 p.c. was credited to branches. Mr. 
Shop ley wished to know how the proportion was 
arrived at ? Did Mr. Sanderson think the money 
coming into the branches a fair measure of the 
proportion of expenses? "In some instances,” Mr. 
Sanderson replied, “it was ; in others not." He did 
not think 50 p.c. was very much over the mark at 
any rate. "But,” said Mr. Shcpley, “there is no 
reason for the existence of the branches outside of 
the new business. If you were not wanting new 
business you would not open them at all.” Mr. 
Sanderson admitted this was true. For salaries at 
the head office 45 p.c. was allowed.

"Why 45 p.c. ?” asked Mr. Shqiley, “when the 
basis of other expenses is made 50 p.c. ?” Mr. 
Sanderson's explanations was largely technical, 
and Mr. Shepley remarked that they would assume 
that 50 p.c. was not excessive as applied to new 
business. “Then 60 p.c. for advertising," continu­
ed Mr. Shepley. “Isn’t that rather steep ; isn’t 

rlv all the advertising connected with new busi­
ness ?" Mr. Sanderson explained that there were 
special advertising expenses last year in connection 
with the old business. Mr. Shepley drew attention 
to the high proportion which expenses bore to pre- 

but Mr. Sanderson said that there 
pecial conditions to account for this. 1 he 

extension of business to Great Britain and the j 
United States had been costly, and it was not pos­
sible to make the same sort of comparison that 
could be made in case of a company under normal 
Conditions. "Is it a fact," asked Mr. Shepley, “that 
you and your president do not see eye to eye 
the question of branching out into new fields?"

Mr. Sanderson admitted that they differed on 
this point. He believed the best policy was to con­
solidate the business they had. while Senator Cox 
favoured an aggressive policy. This closed the 
examination of the Canada Life. The affairs of 
the Imperial Life are now under investigation.

LIFE INSURANCE PREMIUMS MAY BE 
INCREASED.

UNEXPECTED RESULT OF THE ARMSTRONG 
LEGISLATION IN NEW YORK.

That the change in the legal basis of 
called for by the amendment to the Insurance Act 
of l8iy), should have resulted in an increase in pre­
miums was to be expected. So also is it clear that 
curtailment of investment powers, by which the 
ability of the companies to earn profit would be 
lessened, would probably have that effect. But 
that an increase in premiums would result from the 
steps taken by the Armstrong Commission to re­
duce expenses, was not anticipated. According to 
to the New York “World," however, the Mutual 
Life of New York is already planning to increase 
its rates, and “the men in the Mutual behind the 
"scheme have sounded other companies, and found 
“some of the smaller ones, it is said, in favour of 
"it, but it is understood that the New York and 
"the Equitable oppose it as suicidal. The scheme
"has not yet been submitted to the trustees............
“When President Peabody was asked about the 
“proposed increase last night, he was anxious to 
“learn the source of the rv|>ortcrs’ information. 
“When told it could not be revealed, he said 't 
“was ‘a mere figment of the brain.’ ”

It is doubtful if any of the large companies 
will feel free to antagonize public opinion by at 
once increasing their premiums, but that the matter 
is being seriously discussed is reasonably certain 
And when the New York legislation is examined 
this fact is hardly surprising. On the contrary it 
would be surprising if it were not so. The Arm­
strong Act requires that no company shall expend 
in agents’ salaries, advances, commissions, medical 
fees and cost of inspection, an amount in excess 
of the loadings upon first year’s premiums, and 
the assumed mortality gains by the select and 
ultimate method of valuation Under this rule 
companies that charge low rates, and have con­
sequently small margins or "loadings” in excess 
of the net premiums, arc permitted to expend only 
correspondingly small amounts in securing new 
busihess, while those that charge more have larger 
margins, and are permitted to cx|>cnd just so much 
more. These restrictions on expenses are so severe 
that most companies must close many of their 
agencies, and be content with a much smaller 
volume of new business. As the bill penalizes 
companies with low premiums, and holds out a re­
ward to those that increase their rates, the tempta­
tion is very strong.

Hitherto our Canadian life companies have 
charged lower premiums than those exacted by 
most of the American offices. If, however, a re­
striction similar to that of New York were imposed 
here, our Canadian companies would be obliged to 
increase their premiums to at least the New \ork

y
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House.—Total for week endlm 
Juno 7th, 1906—Clearings *29,112,040; corresponding wees. 
1905 *27,068,335 corresponding week 1904, *23,168'899.
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lower than those of the New >r- , ^Vill it be a sufficient compensation to the widows
ample, hut the net premiums are higner. 1 an(J nrphans who will lx- left without protection
York the net premiums are calculated by tne nm- ^ ^ to,d that by reducing the volume of business 

‘ „ of mortality, while in the Dominion their more fortunate neighbors obtained assurance
„ based uiK>n the lira, table, which shows at say $37, or even $36 per thousand instead o they are based utx>n in , ijk y And even that possible reduction in cost

a heavier mortality. Atw<n>'’> illustr£km : would only apply to policies long in force, for the 
at age thirty-five may be taken as an mu 1 initia, or gross premiums charged will as already
Premium charged by New York Life ........ expiain,,d almost certainly be higher than those at
Net m-m.um by American table.................... Vf prient prevailing. That life assurance excuses
Net premium y .................................... 10-94 ^ . jg unquestionable, but most persons
b! mîüms'chareed" by the Canadian com- will probaMy consider that it is equally unques-

Ne, nremnim by lira, table.......................... 2| ** severe as to seriously lessen the volume of business
Net premium oy ............................................ 870 dofiC introduce a greater evil than that which they

Tl, r— '• *■-»*—• ^ 1 ”
85c greater, so that Canadian

>«d „« Canadian ^ 
would -unuiro to I-' inraied m ttot l~-

portion «0 merely place the oompanms on a pa
with a company bke the New \ork Life. *
Canadian public would have good ground for d^ 
satisfaction with such a result, and yet unless such 
nn increase were made the companies would be 

handicapped in their competition with 
1 11 If the American

a

the net premium banks in the united kingdom.
THE CONDITION OF THE BANKS IN THEEXHIBIT OF

UNITED KINGDOM; LARGE CASH RESERVES, l IR- 
ENGLAND A MONOPOLY OF THE 

ENGLAND, IN SCOTLAND AND IRELAND 
CIRCULATION IS A LARGE PERCENTAGE OF 

THE RANK'S CAPITAL; HEAVY DIVIDENDS RE- 
EXCESS OF' DEPOSITS OVER CAPITAL, 

AND IRISH BANKS HAVE RESERVE FUNDS 

THAN

more CULATION IN 

BANK OF
THE

SUI.T OF 
SCOTCH
PROPORTIONATELY 
BANKS, CANADIAN RANKS COMPARE FAVOURABLY 

RESPECT WITH THOSE IN UNITED KING.

ENGLISHLARGER
fatally
United States institutions.

(,nly comply with the Armstrong re- , 1N TH1S
difficulty, how could our DOM. .

_ v rsneciallv the younger ones, Wc present in this issue a composite tame
Canadian con F ^ ^ dlscrimination against prising the statements in a condensed form ol the 
do 1 ’ . , ,.v m increase- in their pre- I joint stock banks of Scotland, Ireland, also the
them w n r« Alllf r;Can companies them- totals Df the annual returns of the English 1 -ml
mmms. And it the . probahlv stnck banks, 0f which details were given in our
^',7".r< rr!m„l mroffices will naturally have to last i8SUe, and the private banks, to which is added
Wl1'' "K ( r 7 "™md„,g increase over and a summary of the above banks and the Colon,a 
make a further c< j S on a bare and Foreign banks which have offices ,n London
SÎ3£S£'well may policy- ^ hasV adopted from the elaborate tables 
352? say —Save us (i our friends. published in the London "Economist.

The Armstrong legislation further provides a The (oU, number ofBanu in the United King 
maximum for the total ex,*nd,turcs of each com- Ü.MKing
nanv for all purposes, this also Ixing based upon I don{ V,nk« 1» ....... rr'v 1 '
^ loadings. Those companies which have m the ^ won.^rvr ^d,..........
mst charged low premiums, and consequently re- j „ „r Deno.it. and Curma -g“ï;v..7
K, 3L loading-. arc dm. KgSttXÜttZZZZ ">5* ' , ,0-imst because they have given the ;mount of u.n. andID-mou-m.. V-V.-.**
”,:r ,1»; t,,,.,.,-. n* «***» - »....»
eprmlly «‘™ .gam'» m.n-|,»rlic.,,almg pol.cw. u.,,,,,. w...... ,............................ ,ctS1SS
Those r. mpanies which have furnished non-profit Jo Blllklof Scotland.....................................re­
insurance at low rates must now suffer for ,t. The ,U|io „ ................................... •
Armstrong law even g-es to the absurd length of Jo - 0f Ireland............ auiV
prohibiting all companies which issue wit 1 P™ Circulation ÎÎL**IM> Bin!» including Bank om
Utes irom issuing any on the w,thou,-profit V ‘V
VljThe't restrictions on expenses arc so severe that I Th* Ci rculaHon to Cental,............ -

«h, new business of the companies will be reduced Tb. Ci-cul^on .... » ^
fraction of the amount previously written. I

offices can 
strictions with extreme com-

6,386
$ 419,171,200 

244,302,080 
58 ii.c.

to a mere
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JOINT STOCK BANKS Or SCOTLAND

! t-t- 47,»%,870 
46,181,290

4,635,000
.'12,126,500 
46,950,100

3.11,770 139,500
16,301,4011 49,678,000
5,799,070 14,674,100

14,119,460 53,121,500

5,708,050 9,006,500

14,667,000 j 38,896,100

7,677,780 35,955,500
9.365,890 20,185,740

859,200 2,015,460
8,918,600 26,110,090

22,702,570 15,713,000

476,500 104,250
70,668,200 18,332,845
20,066,600 4,594,390

68,030,800 19,935,800

14,453,580 2,876,530

63,700,100 24,315,240

Hank of Scotland.........
British I.inen Co Hank

5,000,000 75,486,800
9,000,000 59,585,000

255,000 ' 6,003,870
3,900,000 54,617,260
5,550,000 70,123,860

20,000 !

5,150,000 
962,500

4,667,200

770,000

4,375,000

130 6,250,000
6,259,000

750,000
5,000,000
6,000,000

70,350
5,000,0110
2,000,000

10,000,000

1,260,000

5,000,000

138

Caledonian Hkg Co.......................
Cly-lwlale Hank......................... .
Conti. Bank of Scotland.............

Mercantile Bank Scotland..........
National Bank 
North o Scotland Bank,

33
135
152

9
119

77

Koyal Hank of Scotland. 

Town A County Hkg Co. 

Vnion Bank of Scotland.

148

67

151

156,980,150 313,567,500

167,261,060 347,182,900

119,683,020

119,616,480

503,212,770

619,507,610

1,159 46,580,350 j 39,649,700 
46,5-tfl,350 | 38,396,100

Totals

Totals 1905 1,145

Inc. 280,900 Inc. 3,616,400l>ec. 66,540No change. Inc. 1,253,600 Inc.6.294,840Increase or Decrease. Inc.14

JOINT STOCK BANKS OF IRELAND

40,698,9110 I 41,991,700
6,277,350 18,330,000

3,477,195 j 16,012,100

6,833,000 6,710,500
815,000 i 47,653,000

0,483,600 15,957,600

9,025,000 18,938,700

6,846,500

28,073,750

207,839,500

203,943,040

60,161,880 i 8,928,900
21,288,400 | 4,103,500

16,469,100 961,650

22,014,215 4,255,600
59,349,485 17,936,600
20,346,140 4,733,900

24,645,500 41,370,500

9,346,700 746,190

34 160,800 6,382,195

13,846,150
2,500,000

2,500,000

1,000,000
7,500,000
2,600,000

2,700,000

1,600,000

2,500,000

5,170,000
2,500,000

750,000

1,207,600
2,600,000
1,600,000

1,825,000

1,000,000

3,500,000

Hank of Ireland.....................
Belfast Building Co..............

Hibernian Hank...................

66
45

74

65Munster & Leinster..............
National................................
Northern Hanking Co..........

Provincial Bank of Ireland ,

127
95

74

4,513,000

16,353,1100

10H.ival Bank of Ireland 

deter Hank................. 71

51,978,760

61,544,500

94,857,000

97,665,900

20,052,500

19,747,500

267,780,380

264,982,430

627 36,516,150

667 36,546,150

Totals

Totals 1905.

No change. |Uec. 305,000 Dec. 3.896,400Dec.2,797,950 Dec. 434,260 Inc.2,808,710Increase or Decrease. Inc 411

SUMMARY OF BANKS IN ENGLAND, SCOTLAND & IRELAND.

815,101,000 2,205,101,600

156,980,150 343,567,500

94,807,196 207,839,500

2,310,000 3,360,050

313,1175,200 184,143,180 3,397,8.15,000 1,040,309,570

46,590,350 39,649,700 50,1,212,770 119,683,000

! 4,581 
11,169 

027

Lie of Man & Guernsey Banks.. | 8

2,211

Foreign Joint Stk. Banks! ! | (74 
with London offices.............. j ’

Private Banks ..

Grand Totals

English Banks 

Scotch Hanks . 

Irish Banks ,, .10 646,160 20,052,600 j 264,780,380 51,978,700

767,1606,339,040457,500400,000

Colonial .It. Stk. Ilk»., "ilk 
London offices...................

150,586,600 1,034,871,00072,880,670 1,182,846,650 1.16,261,120179,583,580

181,83-5,000 2,137,898,500125,609,500 1,625,350,8211 31,998,220365,139,600

50,752,500 ; 73,693,000138,875,000 36,367.60021,969,500.11
1,452,371,345 | 6,900,131,150442,792,260 7,121,239,060 1,717,146,370,9,771 963,894,380
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to what reserves of cash the banks ought to hold 
against their liabilities. The habit of relying upon 
the Bank of England as, practically, the banker's 

of cash, is open to grave objections. When

Out of the < 149,000,000 of notes in circulation 
issued by English banks no less than $146.750,000 
are those of the Bank of England, which institu­
tion has been like an octopus grasping and absorb­
ing the note issues of the English country banks.

How far it is for the advantage of the country 
for one bank, however strong, to monopolize the 
issuing of notes is a question which has called- 
forth voluminous treatises and is like y before

movement

reserve
business is in a healthy condition and everything 
working smoothly, there will only be an occasional 
demand for a supply of cash from the Bank of 
England, but, when trouble is brewing, when con­
fidence is waning, when production is falling off 
the demand for cash from the Bank of England 

and does become so general as to affect the
long to give rise to a very vigourous 
looking to a relaxation of the rigid curency regu­
lations of the old land.

Why the banks of Scotland and Ireland should 
issue £1 notes ($5), while the lowest denomination 
of English notes is £5 ($25), is not explainable, 
it is an arbitrary system which is kept up because 
the custom has been long established.

A salient feature in the returns of British banks 
is the large proportion their deposits and current 
account credit balances bear to the capital.

may
policy of the bank, it may check this demand by 
advancing the rate and this may be embarrassing 
to both bankers and their customers.

The expense of enlarging their cash reserves has 
prevented the English banks from adopting this 

but the question as to what the minimum of 
these reserves ought to be and what needs and 
should be done to compel the English banks to 

are questions which are

course.

hold larger cash reserves 
prominent in banking circles in the old landThe |,ropiriion of the Capital of English Bank* to

i»i«l up ......................................
Bank* of Hoot land i«... ........................
Bank* of Ireland i*.................................

Another feature, which is largely a consequence 
of the preceding, is the high rates of dividend paid 
by many of the banks, which were as follows last 
year :

9 11 p.c. 
10.80 p.C. 
7.30 p.c.do

EMPLOYERS LIABILITY ASSURANCE 
CORPORATION, LTD.

do THE

Lia-The 25th annual report of the Employers 
bility Assurance Corporation, Limited, shows the 
business of last year to have been highly successful. 

The premiums for 1905 were $3,504.220 against 
the increase being $400,585

at 17* pc 
at 17* p.c 

1 ht 16 p.c 
9 at 15 p.c. 

14 at 12 10 14 p.c.

1 IV p.c.
1 1*1 p«c.
1 in* p.c.
5 18 p.c.

1 ►! 25* p.c. 
1 at 25 p.c. 
1 at 23* p.c. 

1 at 20 p c. 
1 at 19 p.c.

$3,193,685 in 1904 
The total revenue, excluding realized profits on
investments, was $3»75Q*0®5-

The expenses, excluding commission and losses 
amounted to $271,445. The commissions 
losses were $2,893.155 being an increase of $224,-

The relatively small amount of their reserve 
funds is also a feature in the British banks, the 

for the whole of them being 5® P-c-> 15
and

average
them having a reserve equal to more than the cap­
ital. There are 11 Canadian banks in this posi- 185 over those of 1904.

The balance brought from last year
which being added $3,759.9^5 the amount 

interest and rents, etc., with $20,515.

$2.510.-was
tion.

350 to
of premiums, 
and a small item of $1,005, gives a total of $0.- 
291,855. Against tins the charges on revenu, were 
$3,176,245, which left a balance at credit of re­
venue account of $3,115*bio.

The capital called up is $750,000, and sundry
consist of $v5°."

In this respect the Scotch banks take the first 
place as their reserves average 85 p.c. of the capital. 
The British Linen Co., one of the oldest and most 
popular banks in Scotland has a 
$9,000,000, and capital of $6,250,000 the excess of 

being $2,750,000. The Ulster Bank a1 so 
has a large reserve $3,500,000 which is $1,000,000 

than the capital.
The tables give an exceedingly interesting statc- 

of the position of the several banks of the

reserve fund of

reserve

liabilities $354.590- The 
055, for outstanding losses and balance of
account less $37.5°° f°r 
$3,078,110, 
reserve

reserves
more rex emit 

dividend, 
make the total

interim
ment
old country, and cannot but lie regarded as a most

amount of

, which two sums 
$4,028,165, which is 109 per cent, of

thv cf>m-impressive exhibit of the enormous 
banking resources at the service of the several 
classes of banks established in the old land, more 
especially those which have an office in London, or 
an agency in London as is the case with all the 
banks of the United Kingdom, and all the im­
portant banks in the world.

The Chancellor of the Exchequer at the Bankers’ 
dinner last month stated that he had been making 
enquiries with respect to the gold reserves held by 
the English banks. The question is Incoming 
quite a live one in banking circles in England as

income, which gives
pany a very strong position. The investments, 
which are stated at cost, amount to $4,221.5*0 
other assets are branch and agency balances, out­
standing premiums, interest and rents accrue , 
and cash at bankers and in hand, these items uggre- 

added to the investments

the premium

gate $903,185, which 
make the total assets $5,132,755-

In addressing the shareholders the Chairman, 
Lord Claud Ham 1 ton, gave an account of the visit 

members of the Board to the

sum

of himself and two
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4experience with which nient, and will leave a substantial margin over fix­
ed charges for the pa t year. We did not, however, 
get much benefit from the rail mill till well on in 
the year, we have suffered this spring from a dull 
market in wire rods. The plant is generally in a 
satisfactory condition, and there lias been much im- 

wntmg. provement in the work done and in our costs.
The Canadian business under the management "Under the present law it must be remembered 

of Mr. Griffin, Montreal, and Mr. Woodland, for- that the bounties will be much lower after July i, 
ont", has very largely increased and gives promise ant] wc should suffer accordingly, but we expect 
of c nsiderable development in the future.

United States last year, a 
they were highly gratified.

A dividend of 20 p.c. was declared, and the 
rc'iilts of the years business is all the more satis­
factory when it is considered that the dividends 
ar. paid out of the interest upon the invested se­
curities without touching the profits from under-

■

that they will be extended. 1 do no doubt that a 
reasonable extension of the bounties will have the 
desired effect of establishing tin- iron and steel 
industries on a sound footing, and so fulfill the 
purpose for which Parliament granted them.

flic rearrangement of our finances has never yet 
come before the board# while as to arrears of divi­
dend, their payment is out of our power, for we 
have not earned them.

“On tlie merits of the question I think we should 
move slowly until our earnings arc independent of 
the underlying bounties on pig iron and steel. It 
would not be in the real interest of either class of 

shareholders that we should allow the losses 
and lack of earnings of the past few years to add 
permanently to our fixed charges, if there is any 
possible way of averting it.

“1 regard the outlook for business as highly 
satisfactory, with little probability of a check for 
some years to come. Since January the com­
pany has been producing over 20,000 tons of 
steel per month against an average of less than 
14,000 tons in 11)05. Shipments of all products 
last month were 2i„ooo tons, which is the largest on 
record. The rail mill turned out over 10,000 tons 
of rails in the month, and by next year the figure 
will probably exceed 20,000 tons.”

He regarded the demand for rails for roads in 
C anada as hardly likely to be equal to the output 
capacity of the mills at Sydney, and the Soo, but, 
respecting this matter, some exports differ with the 
President of the Dominion Iron & Steel Company. 
Besides the main lines to lx- built, there .ire very 
large extensions of branch lines and double tracks 
besides the increasingly heavy demand for new 
and re-rolled rails for repairs and renewals.

CANADIAN FANK OF COMMERCE.

Branches of the Canadian Bank of Commerce 
have recently been opened at Quebec, W. II Duns- 
ford. manager, and at Weyburn, Sask., of which 
Mr ! I). Bell is temporarily in charge.

The agreement for the purchase of the assets 
and business of the Merchants Bank of Prince 
Edward Island, took effect on the 31st ult., and 
the following branches of that bank 
branches of the Canadian Bank of Commerce, in 
P. 1 I , viz., Alberton, Charlottetown, Montague, 
Souris, and Summerside.

are now
our

FIDELITY FIRE INSURANCE COMPANY OF NEW 
YOFX.

We understand that the above company is being 
organized in New York, by those interested in the 
Continental Insurance Company, to lx- under the 
saitii management as the latter. The capital is 
stated to be $1,000,000, and surplus of $l.«xx>,ooo 
with a snccial fund of $250000 to lx- credited to 
the unearned premium account.

I HE SOVIREIGN BANK ABSORBS A PRIVATE 
BANK.

I lie Sovereign Bank has taken another step in 
it, progress towards prominence amongst the banks 
of Canada.

It has acquired the business of Messrs. Telford 
private bankers, Owen Sound, the manage­

ment of which will be in the hands id Messrs. \V. 
X I el ford and P. C. Telford. The Sovereign 
Bank has now 68 branches.

I he latest statement of the Dresdncr Bank 
which is associated with the Sovereign Bank shows 
tile capital paid up to lx- $40,000,000, of which the 
market value is $5(1,666.000. the reserve fund being 
$10,375,000, the deposits, $i33,7f*Mxx>, and the 
discounts and loans $105,000,000.

MR. J. H. PLUMMER ON THE STEEL SITUATION.

Ihc directors of the Dominion Iron & Steel 
Company met at Montreal this week.

Mr. J. H. Plummer, the president of the com­
pany, made the following statement in respinse to 
enquiries as to the position and prospects of the 
enterprise.

I am afraid that some people are expecting 
mi n to be done than is practicable. The earnings, 
though net what wc hop d, show great improve-

& ( o„
1

THE MONTREAL LIGHT, HEAT & POWER 
COMPANY.

FIFTH ANNUAL REPORT, l</>6.
The Montreal Light, Heat & Power Company’s 

annual report submitted to the shareholders at the 
meeting on 6th inst., shows the gross earnings for 
the year to have txen $3,186,102 and the net pro­
fits, after providing for fixed charges, interest, etc., 
to $1,278,486, which is a net increase over previous 

of $t4(),fx)7. The four quarttrly dividendsyear
of one p.c. each amounted to $680,000, whicn left 
a balance out of the profits of $5148,486. 1 Ins
being added to the surplus of $603,41)0 brought 
from last year, raised the surplus to $1,201,076.

Out of this surplus $50,000 has been transferred 
to the insurance fund, which stands at $150,000. 
There has been also appropriated $250,818 to pro-
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UNDERWRITERS AND SAN FRANCISCO 
LOSSESvide for renewals, depreciation, etc. Deducting 

these two amounts from the surplus of $1,201,976. 
there remains $901,158 at the credit of surplus ac­
count, to be carried forward to succccdmg year.

During the year $306,000 of the company’s 4'a 
pc. bonds were issued, «-’8,000 of wntch to repay 
the company 75 pc. ot 
it for extensions in the gas 
ments, and $38,000 to provide for the retirement 
of the same amount of debentures of the Royal

also issued $64 -

A meeting of fire underwriters representing the 
principal companies of this continent was held in 
New York on 31st ult., to consider the situation at 
San Francisco and take such action as was desir­
able. Ae series of resolutions were passed, the pre- 

mount expended by I amble of which sets forth the existing conditions, 
and electric depart- | and their causes, viz., the earthquake, conflagration, 

the difficulty of clearly segregating losses for winch 
companies are liable from those from which they 
arc exempt, the existence of many varying forms 
of policy contracts, the loss of essential records, 
both by insurance companies and bv the assured

Electric Company. There 
000 of the company’s 5 pc bonds to retire the bal 

of the outstanding lxmds of the Standard

were

The resolution then said :anee
Light & Power Company.

The business in 1905 increased as the following 
additions show :

“Whereas, It is highly desirable that all losses 
for which fire insurance companies are legally 
liable should be promptly settled with equity and 

is aïs I fairness to all concerned ; and
“Whereas, It is expedient that a statement as to

........ •'■>.110 ,])e iPgai ;,nd moral liability of companies in te-
........ 2>4li:i gard to claims arising from the catastrophe at San

I Francisco should lie made, the subjoined is adopt- 
fair statement of such liability, suitable to

1 ncnndesce nt Unit* coun*et#u ...........
Power, increase Horse, I*«»wer............
Oa<* meters installed.*•••• ••••••
Stoves, generators etc., sold ........

New services put in 1775 equivalent to 11.3 miles 1 efj
an.l new Mains land 12 2 miles. Considering the be used as the basis for adjusting losses; 
an 1 1 -First Where policies covered buildings and

or their contents') which had certainly fallen before 
the fire, or which had been so damaged as to void 
the insurance under the express terms of the con­
tract, claims under such policies should not In' paid 

"Second. Where policies covered buildings and 
or their contents'), which may have been damaged 
or destroyed by the authorities, civil and or mili­
tary, subsequent to the conflagration, claims 
under such imlicics should not ho paid until the 
facts have Ix-en definitely ascertained.

"Third—(t) Where policies covered buildings 
(and or their contents'), which were probably, hut 
not certainly, so damaged by earthquake as to he 
brought within the provisions of the fallen build­
ing clause; or , , „„

, non I “(b) Where policies covered buildings land or 
" liMon 1 heir contents\ which had suffered from shock nf 

150,000 earthquake, hut not to sueh an extent as to bring 
#26J6*4dmÔ ,hcnl w,,hin tho Posions of the fallen building

’77L574 I clause ; or ...... , ,
901,158 I "(c) Where p -lines covered buildings and nr 

their contents), which had l*-en damaged <■’ des 
troved by the authorities, civil and or military, 
liefore fire had reached them ; or

“(d) Where policies covered projx-rty whose 
owners, bv reason of the destruction of their l~>oks 
and records, are unable to supply the proofs ot 
value required bv the r millions of their insurance 
policies. In all such cases claims should he settled

The company is extending its plant in anticipa- I ,,y„p0J^F°n\vhere"'|*olicie4 covered content- of 
lion of large extensions of business. I buildings which are certainly not affected by the

President Holt stated that it was the desire of exemption conditions of the policy,-claims iim-r 
the directors to place the company in a strong I such policies should l>e paid_ as soon asm 
financial position, and that if business sliould war- ^'’^^‘’^"aroimt 'of “t’he salvage resulting fr-m 
rant such .1 step, it was the intention to increase I removal of portable pronerty from buildings 
the dividend rate in the near future. This is f,re had reached them.”
taken as an intimation that in all probability a 5 r,.Solution was passed unanimously
p.c.’dividend will lie declared probably in the fall. Amongst those pre-ent were Mr J. .1 benny. 
Mr.‘Charles R. Hosmcr was elected .1 director to nntH|, America ; E. F. Beddall, Queen; J 
replace Mr. Portcous With this exception the fiissell, Hartford; E. H. A. Corren, Home; W
Board remains the same as heretofore \ Kremer, German-American, and others.

as a

outcry alxrnt the price of gas, the increase in meter 
instalments must he considered large.

The liabilities of the company are as follows :
117,000,000Capital Stock..........................

Bond h
Ini Mortgage M L. II. & F* 

Co’s. 4Jpc. bond*............. 7,500,000
l/xi.

In K«Crow f070.000, in 1 rra- 
eury $1,4%,000.................. 2.471,000

5.029,000
latchinrSinking Fund Bond*. 

5 pc..................................... 4,0 O.OOh

In I-Fcrow $195.000, retired 
an l cancelled $70,000........ 565,000

Innuranve account. 
Contingent account

Current liabilitien, accounts «lue etc 
Surplus account......................

$27,437,732

The AaeeU comnet of, .
Slock, Bond* and Interest t.i other corporations ... ,4.»

New construction.......................................................
Current asuet*, accounts due etc...................................__1_

$27,437,732
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SAN FRANCISCO. the companies were not legally liable. No, it is a 
duty the companies owe not only to their share­
holders but to their policy-holders, the world over, 
that they keep strictly within the conditions of 
their contract. If they give away their funds in 
San Francisco, what (rosition would their policy- 
holders lie in other cities when a conflagration 
might occur where there was no question as to lia­
bility. The willingness of the public to chip in 
and help the companies to pay San Francisco 
claims may lie judged front the action of Sacra­
mento, one of Frisco's nearest neighbours, which 1 
see is objecting strenuously to a modest increase of 
25 p.c. in the rates.

What is the feeling amongst those interested, 
the people of San Francisco ?

The newspapers scent to think the pro|tcr thing 
is to “roast" the companies. One is accustomed to 
that sort of thing before the event, but it is hard 
to see what is hoped to lie accomplished by keep­
ing up the battle after. It may be good tactics to 
call the companies thieves and robbers when the 
game is to beat rates down, but when it comes to 
trying to persuade them to pay losses for which 
they are not legally liable, according to my pri­
mitive notions, the velvet hand would lx- prefer­
able to the mailed fist.

The destruction of property must have been very 
complete ?

It certainly was. If you can imagine the whole 
of Montreal excepting a fringe of Point St Charles, 
and say Westmount left standing, it would give 
a fair idea of the ap|iearance of the city.

What impressed you most ?
As I walked

1

the VIEWS OF MR. T. L. MORRISEY, AS TO THE INSUR­
ANCE SITUATION, ETC., IN SAN FRANCISCO.

Readers associated with insurance business will 
be interested in getting the views of Mr. T. !.. 
Morrisey, manager for Canada of the Union As­
surance Society, who returned to Montreal a few 
days ago from San Francisco, where he had spent 
some weeks in the interests of his company, in con­
nection with the recent disasters in that city. He 
favoured a representative of The CHRONICLE with 
an interview in which, with his characteristic vigour, 
Mr Morrisey expressed the following views as to 
the insurance situation in San Francisco:

What about San Francisco?
So much language has already been employed 

in describing what took place there, that there is 
little left for me to use. I might say, how- 
that so far as conflagrations go, it is one of 

the biggest things that ever happened
Then it would appear the rejrorts that have al­

ready Ix-cn received tend rather to underestimate 
the disaster ?

It would appear so, I think the pro|icrty loss 
will probably reach $500,000,000!

What proportion of this would you estimate 
covered by fire insurance ?

I should say about 50 p.c.
What is your opinion on the question of lia­

bility ?
In my opinion the fire insurance companies arc 

not liable—nothing of the kind was ever contem­
plated by the contract—and indeed, what took 
place there comes within the provisions of the 
policy.

What do you mean by that ?
Simply that the policy form in general use 

contained this condition: —
"If this building, or any part thereof, fall, ex­

cept as the result of fire, the insurance on such 
"building and its contents shall immediately 
cease.”

As result of the earthquake every budding in 
San Francisco fell either in whole or in part, and 
so the insurance on all such buildings and their 
contents ceased if the condition means anything.

Do you think the companies would be justified 
in taking advantage of that condition 1' t

I object to the phrase “Taking advantage. In 
carrying out their contract, no action the coni panics 
might take, could he construed into taking ad­
vantage. The only thing that gives the assured 
any claim whatever on his insurer is the (xilicy con­
tract, and neither party should be asked or exqiect- 
cd to go outside of what is contained in that con­
tract If the insurance ceased by reason of what 
happened, it ceased just as effectually as though 
the time s|XTifird in the jxilicy had elapsed, and 
no one would cxjxrt a company to pay a loss that 
occurred a day after the time s|»eeified in the 
policy.

How do you think the rest of the world would 
view such action on the part of the companies 5

If the rest of the world is governed by 
and not carried away by sentiment, it cannot but 
agree that this is the only sane view to take of the 

If “the rest of the world" raise a howl 
when the companies find it necessary to raise rates 
to meet inordinately heavy losses for which they 
mu be liable, what" might it not be expected to do 
if it found rates doubled to meet losses for which

very
ever.

was

amongst the ruins, the dominant 
thought was: If only the Montreal City Council, 
the Montreal Board of Trade, and the Canadian 
Manufacturers’ Association could be got together 
to pass a joint resolution that there be no more 
conflagrations, how much more effective such a re­
solution would lie in attaining their desired end 
than the numerous resolutions they have passed 
hearing on the same subject.

there

QUERIES COLUMN.
In order to furnish our readers with information 

we propose to devote this column to replies to cor­
respondents. Letters should be addressed to “1 HE 
Chronicle, Enquiry Department, Montreal.”

Answers will only be given to such communica­
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only ta questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise his 
own discretion.

1563. A. A. \V„ Quebec. The authorized cap­
ital of the Quebec Railway, Light & Power Com­
pany is $2,500,000. Common and $5oo,cxx>. Pre­
ferred of which there is subscribed and paid up 
all of the common and $250,000 of the preferred. 
There is also a bond issu# of $2,500,000. 5 p.c.
bonds due in 1923. Interest, 1st June, and 1st 
December. The preferred stock carries a cumula­
tive dividend not to exceed ^ p.c. per annum.

1564. —L O. T., Montreal. The head office of 
the Granby Consolidated Mining, Smelting &• 
Power Company is at Grand Falls, P C There is 
a branch office at S2 Broadway, New York. The 
president is Jacob I.angeloth, New York, and the 
Vice-President and General Manager, Jay P. 
Graves, Spokane, Wash.

reason

matter.
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THE IIon. Mr. McCoRKILL, treasurer of the 
„ „,rlf k-( who has I Province of Quebec, claims a surplus of $100.000 

THE noN. CHARI.F.S FITZPATRICK, K- - fw for „,e fiscal yCar ending June 30, icjofi. Tire hon-
been Minister of Justice m t 10 'l,,rl ’ ( ourable gentleman is to be congratulated.

..’**7***zrs££adorn the oflkr. He has able I a6S
memlmrs of the Government, being . ,|lc race and creed cry.
debater and commanding a high degree ot re , country undcr heaven where the race, creed, or any
,.n both sides of the House of Commons for scctional cry should not Ire raised, it is Canada
talents and urbanity. j Surely those who raised it cannot realize the great

.. . blessing and strength for those of all races and
OTHER CahINET CHANGES.-The Hon. Mr. crfcds in thc Dominion when all live in harmony.

Avlesworth has left thc Post Office Department to The country has not much use for men who arc
tiirceed Mr. Fitzpatrick as Minister of Justicc- | |lablo to foster divisions on these lines, 
where he will feel more at home than managing
has'beer!'given thc^portfoli<J of^Postmaster General. I th<! Rill which has been favourably report-
t 'ZX will cL. some of the reforms in the fd on , thc House Committee on banking and 
serviced hat are u gently needed. currency, authorizes National banks, with he ap-
SrrUft ' ' proval of the comptroller of the currency, to issue

Montreal street Railway Franchise.-Al- 1 an amount of National bank notes not exceeding
, ' _ ( ,rtor lns prepared a draft in connection ;o p.c. of its paid-up capital without ''l^

derman Carter has repan J ^ ^ ^ M ^ ^ United States bonds for the
Railway This draft proposal is well amoUnt of such currency with the I reasury as a

w ! tlw of die "ruins consideration of the City sccurity therefor. The Bill requires banks issuing
. o „ ls n<>, reasonable to expect a first class thcse notes to keep a deposit in the Treasury o 
er\ ice except a lengthened franchise lx- given, but amount equal to 5 p.c. of their va ue^ o pnoi <

" A ■ ' t)ic interests of the city should be safe- {„r t|,c redemption thereof. This feature is <> -
' I ^ fmm every standpoint, and care should jowing the example set by the banking lav » 
Tuk . tint"no'par, of" he c. ■ should suffer for Lia. The object of the Bill is to provide cur

more especially at hours when ordinary traffic is Fall j„ connection with dm moving of thc 1
so active. Provision should be made with a view I pFRK1NS NOt GUILTY OK I.AR-
to the future growth of the city, and if great at- Mr. GEORGE W. 1WS**0 ^ ^
,rac,"ms U; ^dCl;nl,deafoyr the extra traffic-’rl- Court of New York, has rendered a decision de-

The city should also when granting '-n ext, n I •,r"n> havj articjpated in the contribution by 
of the franchise lake into consideration s I Insurance Company, of $5°.-
value, and take steps to provide for a share the Net“ ign lFund Vnder 

of the profits after paying the shareholders a rea- " whcn thc alleged offence was committed
sonahle dividend on the stick Of course, len ^ of corporations who made contributions
are other means of the city drawing rev. n . <> corporatc funds were not guilty of htr-
business of the company, such as charging a net- out ol r,

the increased earnings, but we believe 1 ceny. foreshadowed in THE CltRoN-
the Ix-st interests of both the 1 s the law has lmen changed nuk-

city and the company to base the appropriation for H U- - for thc officers of a cor,«ta-
the city on the net profits, lhe future require- > contributions to a iiolitical party
mets of tins great city make it necessary that the | non to make con,r,but » # .
nu>st ex|x-rt knowledge be brought to Ix-ar in draft­
ing a contract, and conserving thc interests of the 
citizens, and at the same time those of the com- a woman a
pany A good and convenient service is of the door, wlun she
firs," imixirtance, and every possible precaution of rock; a from a quarry
vhotjld lx- taken to provide this, as well as secure I in. , r,,„ress This terrible
for flie city its share in the prus,x n»y of the . nier I blasting was in l k ,
,r .. «..tag. !.. .1.. ...« -f .h. .-viler- [;■■ rS.ru ta

which it grants. » " * 1

prominent topics.

An Incident which does not Reflect ( redit 
of the House of Commons occurred a few days 

when some honourable members introduced 
If there be one

States Currency.—What is known as

sion
great

ventage on 
that it would lx- in

Fatality.—On 5th mst, 
seated at her

A Blasting Operation
Montreal Annex, was

instantly killed by a fragment 
her head, which was crudied 

whereon

ident
of dynamite where 

Quite recently blast-

in.
use
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ing has been carried on in two public streets with­
out anything like proper precautions being taken 
to w.irn passengers and householders of their dan­
ger. The police ought to be instructed to first 
caution persons who use dynamite in public places 
ami to enforce such regulations as safety demands.

New Zealand Government Business Enter­
prises.—The Government of New Zealand is quite 
advanced on the socialistic track. It has a lire 
and a life insurance department, operates the na­
tional railways, and has established a "Department 
of Tourist and Health Resorts," in connection with 
which are Government Hotels, Spas, Steamers and 
coaching services. The Government's advertise­
ments affirm that, "New Zealand is the most pic 
turesque of all countries, lovely lakes, rivers and 
forests, grand mountain, choicest alpine heights, 
splendid scenic routes, train, steamer and coach." 
\Ve are not disposed to lower the flag of ( anada 
to any land as a picturesque country in the above- 
features, but we do admire the vigourous style of 
the New Zealand Government’s advertising the 
attractions of that colony :

Correspondence,
We do not hold ourselves responsible for views expressed 

by correspondents.

LONDON LETTER
Fin am i .

London, May 20, l'JOti.
Shareholders in Canadian land companies generally hav ?

; a guod time when they ga.hvr together nowadays. Wit­
ness the example of the Laud Corporation of Canada 
This company domiciled across hero held its annual meet­
ing this week and Mr. Rail who is the vhalrmnn had i 
very glowing account to give the shareholders. A 71p"i* 
cent, dividend is paid for the third year in succession and 
the chairman declared that so rapid his boon the increa - 
in Canadian land values that ground which the company 
would have been pleased to sell for 1$ ami 3'.t dollars p«r 
acre two years ago would not be parted with now und# r 
o'j dollars. The Lund Corporation of Canada did nut al­
ways have so good a story to tell. For the first nineteen 
years of its existence to 1301, no dividend at all was paid 
'For 1302 a distribution of 5 per cent, was made and that 
was the turning of tide.

A must Important provision trade combine and one wIVrh 
must be of interest to Canadians Is that of Ixivell & 

Christmas, Ltd. with George Wall & Sons «if Manchester, 
Liverpool. The fermer of these two firms has a large 
business in Canada ami Messrs. R. M. Ballantyne and 
Messrs. P. W. McLagnn are the company’s managing direc­
tors In the Dominion.

The present capitalization of Lovell & Christmas, Ltd., 
Is a million dollar» in debentures, 750,000 dollars in pre­
ference shares and one million five hundred thousand 
dollars In ordinary shares. Of this, however, debentures 
/and ordinary shares to the face value of two hundred 
thousand dollars are still unissued. This unissued capita! 
would go to Wall & Sons as part payment of the purchu •» 
ami In addition five hundred thousand dollars of new pre 
perence shares would lx1 issued to them so that the whole 
payment would he in sto k. Following upon this the 
combined company would require from five hundred thou 
sand dollars to seven hundred ami fifty thousand dollars 
more capital for development. In this way the total capl- 
tal of the combination might reach four million five hun 
dred thousand dollars. Putting at a little lower figure

Canada to Provide the United States with 
WHEAT.—Mr. A. J. Hill, who is not disused to 
favour Canada at the expense of the United States, 
recently declared his conviction that by i<)io, the 
population of the States will have risen to ioo,- 
exx>,ooo, and that the wheat production of that 
country has reached its limit with a total of 650 
million bushels yearly. Under such conditions 
Mr. Hill regards it ascertain that the United States 
will cease to be a wheat ex|>orting country as the 
average home consumption yearly is about 61 _• 
bushels per head. Canada will have no difficulty 
in making up any deficiency found in the home 
supply of the United States, and will easily fill 
up the gap in the supplies of Breat Britain caused 
by those ceasing from the States.

There arc, however, those who consider the South­
ern States as likely to develop as producers of 
wheat.

* * * s

The Spanish Bomb-Thrower on being dis- 
covered shot a constable and killed hunself. He 
did not cheat the gallons for murderers arc not 
hung in Spain, but garrotted. The liveliest sym­
pathy of the whole civilized world goes out to the 
royal couple who had such an awful experience <»n 
their wedding day. Men of the bomb-throwing 
class arc unfit to live in any country, they arc 
human wild beasts who should l>e kept in close 
ci mi finement for life.

however, 4 per vent. Interest on the debenture»». 0 per cent, 
upon the preference shares ami 10 per cent, upon the ordin­
ary sharee would take about three hundred thousand d«»l- 

to meet. The combined profit* are » x-lir* per annum 
pevted to quite touch four hundred thousand dollar* per 

The proprietors of both enterprises seem to beannum.
j-rinHaHy agreeing to the combination.

iNSt It AM I

Whilst the continuation of the controversy between he 
Mutual of New York ami the North British ti Merrantl'e 
«till rages and arguments run high as to what Is going to 
he the rventual benefit to the North British i fresh sensa­
tion has been caused by the sudden dosing down of the 
bend office here of the Mutual lies- we. 
known that the Mutual Reserve has not been having a good 
time of late years In the United Kingdom. But that thin -* 

near a collate so fir as the Independent existence 
of the British branch was concerned does not appear In 
have been generally anticipated

* * * •
Chicago's Packing House Scandal. Owing 

to reports hav ng reached him President Roosevelt 
h.is caused an investigation to l>c made of the con­
ditions under which meats for human food are 
packed in Chicago. The report confirms all the 

that have been exposed, such as, diseased 
animals being made into food products; rotten 
flesh being chemically treated and used for 
ages: filth of all kinds being mixed with canned 
g., ds; diseased meats being artificially whitened 
ami sold as canned chicken, etc. I he narrative is 
revolting. No wonder so many deaths have oc­
curred, two this week, from persons using canned 
goods put up in Chicago. The British army au­
thorities have forbidden the tisç of American can** 
ned meats by the troops.

It i. of course wo I

Kerrors

wore vosaus-
In what may be *tvl-cv n

(d well Informed quarters.
It I, true that th - grmlii'l vlo-lng <>f th" provIn.-UI 

branche* of the Mutual Hi'.* we should have been a sign 
and portant of what I* now seen to lie the in-vltalile. A 
circular has been Issued to the Mutual He-erve pollcv- 

whlcb cannot be regarded n« other thin dll-holder» here

jjr 
-X
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Not that there le much In the circular Itself but I dividends on the Preferred stock, and this security In run- 
.policy-holders will certainly not regard the shifting of I seqUence had a decline of .several points, while the Com. 
their interests to New York in this unceremonious man- I mon was also affected. The stocks acted very well, how- 
ner with pleasure. Of course It had become practically Im- I CVer, and there was no heavy liquidation. Both the Pre- 
nossihle for the Mutual Reserve to transact any further Im- I ,[err„,i and Common at present are for the most pirt lit 
portant business In this country. Its recent victories la 8trong hamis and the holders seem content to wan Mr tie 
the law Courts were more disastrous that defeats. The higher prices which will no doubt ultimately pre ail. Mac-

this side goes out to Mr | ^ay Common was another feature of the market, and bin 
a further advance, selling up to 77, and the stock closed 
strong although not at the highest of the week. The ex­
pected Increase In the dividend has taken place and a I 
'per cent, quarterly dividend being at the rate of 4 per 
cent per annum has been declared on,the Common, pay­
able on the 2nd of July, and this action of the directors 
has met the best expectations of the followers of the stock. 
The usual quarterly dividend of 1 per cent, has been de­
clared on the Preferred, and this Is also payable on the 
2nd of July. The trading as a whole was not of large 
dimensions, but prices hold firm, and if money condition, 
permitted buying, an upward movement may be looked for. 
'"oney continues to rule at 6 per cent, with sup,lie, 
slightly larger. The rate for call money In New York to­
day was 3% I>er cent., while the quotation in London was

3 per cent.
The quotations for money

quieting.

•sympathy of Insurance men on 
Stone who has had the extremely difficult and unpleasant 

of piloting the Mutual Reserve in the stormylabour
waters of recent years.

Insurance business In this country Is obviously Improving 
The condition of trade is better and thereweek by week.

Is very little capital or labour of the right sort which can-
dlrectlon or another.not find profitable employment In 

All this of course rencts upon l 
the Are Inurance companies which were hit most severely 
by San Francisco are making their misfortunes valuable. 
British Are Insurance at the present time stands on higher 
ground than ever before. This year should be their best 
In one direction Just as It bus been their worst In another.

sufficient facts are to hand to

one
Insurance business. Kven

YVIIh half the year gone 
warrant this assertion.

at continental points are a,
PERSONALS follows: —

Mu A <1 Dkxt, sub-manager of the Liverpool & Uinduti 
Company, Is expected to arrive In Mon- 

accompanled by Mr J. tiardner Thomp- 
for Canada, who went to meet Mr. 
his return from San Francisco

Market, Hank
3

3
21& Globe Insurance 

treiil to-morrow,
Varie............
Berlin........
Amsterdam
Vienna.......
Brussels..*

*t
Hson, resident manager 

Dent, at Winnipeg, on 
already announced, Mr. Dent, will succeed Mr. Dove as 

the latter retiring on the 31st O-

31As lH

C P R sold up to 161 and closed with 16014 bid. a net 
», *, pdnts for the week on total tv.-wuon, o, 

k The earnings for the last ten days of May show an

e * » *

general manager, on 
cember next.

t#i" duties as general manager of the bank.

shares, 
increase of $355,000.

Soo Common this week.transactions inThere were no
stork closed with 167 bid.and the

Vice-President and managing director 
In the city this week.

• * * *
continues Arm and closed with 

hid a gain of % point on quotation for the week, 
bid' 1 K1'n \The earnings for the we s 

Increase of $5,024.20 as follows.- 
Increase.

$ «385.10 
716.52 
727.48 
808.78 
323.34 

1,069.75 
1,763.43

Mn. J J. Kknny,
of the Western Assurance Co was 
in comiA.it> with Mr. Melkle, the manager at U.ndon, bn„-

I and.

Montreal Street Railway 
273%
and 325 shares were 
ending 2nd Inst, show anof the Toronto branch 

early this week
Mn. Asm s Kibblaxii. manager

Bank of Montreal, passed away 
after a long illness. Mr Kirkland was a native of lxmdon. 
Out lie had been In charge of several branches of th 
Bank of Montreal before being promoted to the Toromo 
„ffi, e lie was very widely respected by the staff and th 

customers of the bank

$7,446.45 
8,461.69 
8,254 56 
8,152 70 
8,475.18 
8,345.91 

10,686.59

of the Sunday.
Monday,
Tuesday
Wednesday............
Thursday..............
Friday....................
Saturday.................

« Decrease.
a • * *

Cl.KAHIxo Hot sv.-Total for week ending May 
corresponding week

115, and closed

s-k—H;---
an increase of $5.073 08 as follow»:-

Ottawa 
31, 1906 -Clearings $1.903,667; 
year. $1,H13,3«0.

Toronto Hallway

Increase. 
$ «8-9.15 

1,327.38 
422 01 
744 35 
805.91 

l,482 37 
1,180 8

$4,423 18 
8,837 57 
8,081.05 
8,118.27 
8,171.2» 
8,819.16 

10 994 75

STOCK EXCHANGE NOTES Sunday.... 
Monday.... 
Tne-day ... 
Wednesday 
Thursday.. 
Friday,... 
Saturday.. 

• Decrease,

June «. 1906.Wednesday, !> in .

jssrjssssssffss»^
that H was doing well. HI. Interview showed the Com- ,,nV* earnings to he eood. hut while favourable to the 
future of the Company, plainly Intimated that there * 
no immediate prospect of an attempt to arrange the back

T... n„ .» .0 7;r.o "*"*'■ •“ïTtiTïX re. »**«The Company hie Issued a
last



Call money in Montreal. 
Call money in New York, 
Call monev in London... 
Bank of England rate...
Console............................... .
Demand Sterling...............
60 davs’ Sight Sterling..

6
a*

4
Ht» à
'■'i

N

• * * *
Thursday, p.m., June 7, 1906.

A broad and strong market developed to-day with Mont­
real Power and Toronto Hallway the leaders. Montreal 
Power opened at 93% and on active trading advanced *o 
95, while Toronto Railway opened at 115 and advanced *.o 
115%. The rest of the market was firm with a fair busi- 

being done throughout the list. A complete record < !ness
the day's sales will be found below.

• • • •
MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 7, 1906.
MORNING BOARD.

No of Price.No. of 
Shares.

94 V... 160K25 C.P.R.................
2co R. A O...........

5 Trim...................
loo Mexican.... ... 
15 Street...............

91*84* '1$
... . 94*J5105

6014 94775
9 *273* 20
94 *5"273TOO 94*71150 Detroit 

to Twin..
95

91*116', loo
7*10 Mackay 

too M
115*5° 76*35 Toronto Ry US

PH114* 75751
74 *25Its.4735 „

50 Powrer 5 IaiutentUie PH.... 112 
15 Switch 
10 11
50 Scotia....

150 Iron Com
200 Textile Pfd., ......... 104
30 Telephone.
25 "
60 Coal Pfd.. 
to Ogilvie Pf3 
¥0 Pack-ra Pfd 
25 Bank of Commerce 178* 
4 Bank of Toronto... 2j9 

ft,coo Mex. Elcc. B’ds..

93*
10794*too

94*15
94*3,11
91* 291(0
94’a25 •54Mto

•s *94X24
■ ■901»5 125S94*5° 699»15 91*5

0420 HI94*25
94to

ayTttRKOON BOAR!,1

75 C.P.R..................... 161*
25 Street ..........

100 Mackay Coin
15 “
25 Packers Pfd.
25 Mackay Pfd 

230 “
50 Detroit....... .
5 *

37$ Power

20 Toronto Rv.
II “

115*
«73 US

. 115* 

. US* 

. I3S*

. m* 

. 68« 

. 91

76
7h* 475

70 Ogilvie Pfd ...
3 Telephone,...
5 Scotia .............

lo Auto. Ry. Sig.
2 “
4 New C.P.R. ..

32 Merchants Bank..,. 167%
5 Bank of Toronto—. 239

94* 5 Roy»1 >|k
95 1 $14,000 lion Bris.

70
74*
75
95

91*95*
94* ■57
95*75
94*33» 2364

•5250

bid. The quarterly dividend of 1% per cent, is payable on 
the 15th Inst.

♦ * * *
There were no transactions In the Dominion Textile 

securities this week. The Preferred closed with 103'y bid, 
and the closing quotations for the Bonds were as follows: - 
Series “A" HI bld, "B” 92 bld, “C" 91 bld, "D" no quota­
tion.

* * * *

There were no transactions In l^ake of the woods Com­
mon this week, and the stock closed offered at 95. In the 
Preferred stock 35 shares were dealt in at 110, and in tVe 
Bonds $5,000 changed hands at 110.

Per cent.

announcing the new Issue of stock at par to shareholders 
of record on the 11th of June in the ratio of 
share for 10 shares of either Common,or Preterred held >n 
that date. At the present quotation these rights should 
be worth 1%.

one ne a

• • • •
Detroit Railway on sales Involving 285 shares closed 

with 94% bid, a decline of % point on quotation from last 
week.

• * * *
The trading In Halifax Tram brought out 126 shares, 

and the stock dosed with 105 bid, an advance of 2% pointu 
on quotation for the week.

• • s •
Toledo Railway closed with 32».; bid, a decline of % 

point on quotation, but the stock was practically neglect­
ed and only 86 shares figured In this week’s business.

• see
Ohio Traction was also dull, the total transactions in­

volving 96 shares. The stock closed with 30 X.D. a bid, a 
decline of % point for the week.

* *

Illinois Traction Preferred closed with 95 bid as com 
pared with 96 a week ago, and 677 shares were dealt in.

• see
There were no transactions in Havana Common, and 

the stock closed with 46 bid. In the Preferred stock VM) 
shares changed hands at 90, and the closing quotation 
was 85 bid.

• * * *
R. & O. closed with 80% bid, a decline of % point from 

last week’s closing quotation, and 160 shares came out in 
the trading.

sees
.Mackay Common advanced to 77, reacting and closing 

with 75% bid, an advance of 3% points for the week on 
total transactions of an even 1,600 shares. The Pre­
ferred stock was stronger, and advanced to 75%, but »he 
beat price has not held and the closing quotation was 74% 
bid, a net gain of 1% points for the week, and 860 shares 
were dealt In.

Montreal Power closed with 93% bid, a further decline 
of % point from last week’s closing quotation. Very little 
of the stock was offering however, and the total trans­
actions of the week,only Involved 264 shares.

sees
Dominion Iron Common closed with 29% bid, a loss of 

1% points from last week’s figures, on sales of 
1,356 shares. The Preferred stock declined to 78 anJ 
closed with 78% bid, a net loss of 4% points for the week 
and 738 shares changed. The transactions in the Bonds in­
volved $45,000 and the closing quotation was,84% bid, a 
decline of 1 full point from last week’s closing quotation. 

• ess
There was only one transaction in Dominion Coal Com­

mon this week, 25 shares changing hands at 78, and the 
stock closed unchanged from a week ago with 78 bid. 
There were no transactions In the Preferred stock, but In 
the Bonds $11,000 were traded In, the last sales being 
made at 101. \ I

• see
Nova Scotia Steel Common closed unchanged from last 

week with 67 bid, and 476 shares figured In the week s 
business. A broken lot of 13 shares of the Preferred stock 
was dealt In, and In the Bonds $6,500 changed hands, the 

last sales being made at 108. 1
• * * *

There were no transactions in Montreal Cotton this week, 
$nd the stock closed offered at 129 X. D. with 122 X. D.

/*. ... -4
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Toronto Street Railway.
KM'S.

$ 196,970 
•85.377 
107,01*
101,317 
115,768 
131.140 
138,895 
350,880
181,571
130,19$
110,80*
1*1,489

1905.
46,691 
48,603 
50,851
79,611

traffic earnings of the Grand Trunk
DuluthThe gross

Canadian Pacific, Canadian Northern,

and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

1906. Inert**.
S 136,119 *39 «54

110,5V 15,159
133,81* 26,800
131,034 29,717

Month. 1904-
Jenuarf.,, $ 179.360
Fe'nuary., 168,90*
March ... '83,6*3
April......... 183,763
May..........  198.337
une,..... 107,481
'nly.......  m.356
Auguit., . 117,887
September. 1*6,861
October... 101,3*4
Norember. 198,15°
December. 13,661

Week ending. 1904.
41,078

44.598
70,661

Twin CITY Rapid Tramit Company.

GeandTevne Railway.
,,05 I9°<. I"cre“

lio,911,583 $1'.945.849 $1.003,166 

Incicarc 
76,0$* 
48,217

Vcertodate, 1904.
April 30 .. 19,391,628

Week ending. 1904.
May 7

1906
51673
51/83
56,457

86,710

S,»»'191 6. May 71905,
647,978 653,328
656,669 
695,818

Canadian Pacihc Railway
1905.

3.0*0719.383
7467,28

'4 5.6ns
697,811 7,09914 3'21

19,6. Incline 
819,11.5,000 84.5*8,000

Inc,1906.1905. 
8349 469 
319,812 
359,88* 
35«,719 
387,645 
389,126 
43».»39 
42°,£

Year lo dele. 1504.
April 30 .... $12,9207x20 $14,557,000

Gnoss Tnamc Earnings

Monlb, 
January ,. 
February . 
March 
April....,
May-.........
fane..........
July...........
August" •. 
September. 
October... 
Norember. 
December.

1904. 
8319.354 
310,180 
338.580 
33«.6l5 
358,344
365.897
383.H4 
386,629 
37',476 
365.938 
352.433 
374,738 

Week ending. 1904.
77,399 
78,701 
78,714

56,4$*
55,636
55.044
60,116

<405.907
375,448
414,928
412,94$In err a sc

361,000
350,000
276,000
355,000

1905. '9e6-
908,000 1,269/00

1,271,000 
1,113,000 
1,791,000

Week ending 
May 7...........

1904.
925,000 
877,000 
951,000 

1,355,9°° M37,100

921,000
937, oco

14
21
3' 452.

Net TiAinc Eainings. 4'9,°39
415,461
435,4'$

1905.
82,868
84,687
87,7*5

Inc.1906.1905.
$422,668 81,267,134 $844,566

202.171 1,205,744 903,572
1,181,827 1,824,66* 661,837

2,342 559 810,753

1904.
January,.,.,.... $357,652
February,,,,.... 82,541
March........ 850,854
April.......... *12,533 '.53',806
May.......... i,39>,S6S >.387.935

July............ 1,449651 1.637.778
August.................. 1,517.930 1,791,04°
September........... 1,268,808 1,776,0,0
October... 1,566,114 1,174,07'
Norember........... 1,669,57$ 3 -3 ^1 ; 311
December..........  1,662669 1,346,583

13,689,804

Month.
Inc.1906.

96,902
96,377
99,065

14,034
11,690
11,3”

May 7
14
11

Halifax Electric Tramway Co.,Ltd, 
Railway Receipt».

>9°$.
$10,256 $u,733

89 10,133
it A*
11,221

1906.Month. 
January.. 
February. 
March ...

1904.
10,677
9,894
IMS*
11,14$
«*,074
«4,051
17,5»*
'7.4°*
«7.861

7,«
9.3”

10,516April,,.. 
May,,.,.Total

X1*9June........
J»iy.......
August...
September 
October...
Norember
Decern 1er

Weekending. 1904.
*,595 
2,640

Canadian Northern Railway. "7,

Grom Traffic Earnings,
July nt, 1904to 
June 30,1905 

<3,871.800
1905. 1906

154,3°° 
1311,500 
133/00 
191,700

11,833
n.4'4
12,642

1905.

Inc ream

11,163

12uly 111,190310 
une 30, 1904
<3,114,8.0

Week ending.
May 7.........

J $747.“>o 1906,Increase
81,101 
50,'00 
57,3<>o 
71,100

I904,
60.300
57.300
63,700

Duluth, South Shore A* Atlantic,

19°5- 
54,969
57,796

Montreal Street Railway,

1,7*1
2,681
»,7°3
4,117

2 371May 772,200 
80,400 
76,30° 

I 20,500

1,36814 1,366
3.604

2,65114 at
4,168at 31

31 Lighting Receipts. 

14,180
>1,719 
11,964

19061906. Increeie
58,665 3,696
57,231 Dec. 564

1904Week ending.
May 7..........

1904.
41,696
41.549

*'6$$ i6.3'7 
I4,»7 
11,718 
12,116

IS
8.953
9.590

11,710
14,109
16,173
17,6*4

Vanasry..
ebruary.

March,....
April •••• 
Msy •••••
June
July.,, eee 
Auguit... 
Septembei 
October.. 
Norember 
December

14,
13,'87 
11,970 6

1906. Increase
$ 136,114 35,018

111,818 17,696
232,859 16,133
»3»,t*6 31.136 
159,93' *6,93i

1905.
$ 101,096

184,131
106,726 
200,910 
»3»,999 
144.436 
154.097 
IS?-*») 
144.565 
146,606 
218,601 
134.710 

1905. 
49,026 
54,0*4 
5*.4'3 
77.S'6

Month. 
J unary,.. 
February.. 
March 
April ....

1904.
$ 181,386 

167,013 
183,6*9 
184,905
117,34'
»19.S65
113.137
126,764
»i6,»9S
119,633
io','47
108,418

8,9=5
8,653 
9,619

11,986 
I*,»»»
16,509
18,542

Detroit United Kailwat, 
1906

98,397 
97,281

105,725

May
June
July
Auguit , .
Seplemlet. 
October... 
Nouembet, 
December.

Week ending.

Increase.
8,298
6,131

'3-347

190$Week ending 1904 
May 7 82,4*8 

77,891
82,330

Hayana Elrctiic Railway Co, 
1906.
31,116

90/139
9'.05o
92,378

14 ...
111906. Inc relic

$6,983
56.913
(o^ao 
«5,01$

1904.
46,769
49.169
47,012
74,35'

7.957
i,8f9
7.987
8,099

May 7
Week ending

mrt ..............
14
11
3'

£ &
S5S 

= ~

ig
iir



6 «3

6 CO

B«

8 00

6 10
31

fi OH
r, no
6 33

3M
ft'42
4 28

6®

I ■
4 70

6M

6 46

6 88
6 12

0 17
4 H

4 08

4 32
4 51

4M
3 01
4 31

Her rent.
4 22 
3 91

t'28
4 93

4M

4 11

4 36
3 81

3 92

I
248

80
UK)
50

100

100
100
too
100
30

32 44
mo
UK):s
lot)

100
UK)
IN
mo
100

iso
100
100
100
100

so
100
100
100
me
too
m
100
IN

Asked. BUI
« ,,J' 

280* 272
16:

144

170 1671

k a*
290 275

150 ÿ»f
8

216 236

« i»>
163 1831

Briti*li North America ..........
('•mullaii Bank of Commerce 
Vi own Bank of Canada
Iioailnlon................................. ..
Kasu rn Townships...............

Hamilton............. .. .........................
Horhvbiga ...................................

M ink of Canada...........
I in |*c r ni ..........
la Bani|iie Nationale................

Mcrchsnts Bank of P.E.i ... 
Mer- hanta Ba* k of Canada ... 
Melro|Hilitan Bank 
Molsmis •#•••••««••
Montreal.................

New Mrunswlck....
Northern Hank ....

M.68

KT»

iÏM

18 31

■ BOO

7.M

aju

H.41

SB SB-S»-
'Sgg

izz ?S5
IÎSS

$,900,000 ........ .
1MN.0C0.........
6.000.000 ....
J&2S
iiJfurt
io.ooo.oco I

*18.700 
1,800,000

1.209.000 1.200,000 ....
2,600,000 
1,600,000 

50,000.000 
60,000,000

12,000,000 12,040,0 0
ltJJUU.OOO 14,000,000 
7.000,000 7 000,0U)
3,101,000 
17,000.000 

900,000 
700,000

..l.IM.IIi

80,474800.000
218.700

1,600,000

2,000,000 
1.600.000 

41,380,400 . 
36,968,700 .

ifjnjMo 
800.000 
400,000

7,000.000 7.0004*0 686.878
3,000,000 ------------
1.487,661 
3,000,826 
4.120,000 
1,030,000

1,260,000 
2,000.000 
1,132,000 

707.800 
12.(0) ,000 
7.000 000

1,200.000
16.6114*»

8,000,000
6(0.000

UMN

a:s.::~r
i«8"rorlS ""iiju
'’Soffi "ï>6,iü

16,6114** 2,10,607
8W00C

*WS

44 00
45.00

lifû*
r» • ci

inooo
72.50

' iôn’ôo
40.00

04 50 
66.66

100.1W
100.00
69.44

165.00

ts
100.00

100.00

4500
11333
34 68

100.00
N so
20.no
BJI

111 46
4')
76.25
43.83
64.54

06

I S
10,0110.000 10.000,000 4,looi«;u

922.800 S'6/87 /
8.000.0UO 3,000.000 8.600,000
24*27,810 i,785,000 1.610,000

2,464 8'0 
1,450.000

*,461.8 0 
1,000,000 

667,0(»
1.827 741 * 8.827,74t

.600,000 1,600.000

850,400 350.400

2,473,000 
2.00O0W 

7": 300 
4,000,0»
1J * RUN

331.000
6.000,000 6,000,000 3.400 000
1,000.600 1,000.000 1,000,000
3.000.000 3,000.000 3,000,000

14,409.000 14,400.000 10,000.000

560 500 
751,124

589,500 
1,174,70»
2,669,000 
1,600,000 
2,975,100

160,000 180,000
846,567 823.332

a.ivmonfi 2 600.000
8 826,*80 8
8.886,000 3,

924.587

2,«OO.MO 4 369/08
1,500,000 660.000
1,828,040 2,928X10

180,000

. low ijdM.NO
* * 230 1344,883
886,410 1,210,000

1 133 3 0 1/ 64 175 1,064 175
AH.uOG 2 ai.ia O 48.0UU
604,600 829.615 75 000
60o.no 300,911 îeiooo
740J8OJ 309,4 8

3,600.000 8.497,720 8,897,720
8,00 (..100 8,000.000 1.20U.IH»
1 600.000 1,000 mo 1.143,75*
3 000,000 3 000.000

660,000 880,000
1.300,000

300X00

People's Hank of N. B.........
Provincial Bank of Canada

1
Sovt-rtdgu Bank

"Undarit..........
Stephens ........

8t. II.v icinthe ...
St. vlnliua > ■....
Sterling Bank.
Toronto.............
Trailers .................................

mi Hank of Halifax .. 
of Canada .

st.
st

Vnl 
Union Bank

MlSTKLLAHEOte STOCKS.
Bell Telephone.... ....................
Can. Colored Cotton Mille Co. .... 
Caimdii (ieneral Electric ..
Canadian Pacific ... ..........
Commercial Cable ..............
Detroit Electric St.

Dominion Coal Preferred...............
do Common ................

Dominion Textile Co. Com.............
Pfd..

Dorn. Iron A Steel Com. . 
do Pfd...

I ex 
do

DnluihS S. à Atlantic
Pfd...

Halifax Tramway Co..............
Intercolonial Coal Co..........................

do Preferred ....

d"

Laurent ide Paper Co

Unrentide Paper, Pfd..............
Lake of the Woods Mill Co. Com

Mackey Companies Com., 
do Pfd.

Pfd

Mexican Light & Power Co....
Minn. st. Paul A S.8.M.............

Pfddo
MontrealMontreal cotton Co.........................29

aaïï'ASSVÏÏi.4®'.^.::::
do do Com............

Montreal Street Railway............
Montreal Telegraph ..................
S^W^U^Vom ........................

X.Seull,i Steel A Coal Co. Com..........
riddo

Oillrte Hoar Mills Co.............
do Pfd.........................

Hit hell, a A Out. New. Co....................
!U >nn street Railway...............  XD
l)leio l(y Si Light Co...........................
T-ronto Street Hal

Trinidad Electric Ry.............................
Twin City Rapid TransU Co^..............

W1 ml», r Hotel.......
Winnipeg Electric Railway Ce...

April 
.lane

.Tan. April .Inly October 
-Tannery, A pi., Oct.

March, June, Sept., Deu
June I Hn ember

Jane, Sept., Dec. 
November

January July
June December
Jan., April, July, October 
Jan., A| rll, Joly, c ober 
March, June, Sept., Dec.

Jan., April, July, October

August 
December 
I>ecember

November
December

March,
May

r.hro.f,

duly
January July
-tune December
J*n., April, July, Oct 
Feb., May, August,

June necemner
April October
February August

Now.

Feb., Ma*, August, Now
February A cruet

October October

December
December

April

Jan. A|rll July Pet

January Joly.
April, October 
Jan. At rll Joly OeVbe 
Feby. May Aug. New

January, July

Ju. April Jolj OMober

Jan. April Joly October 

January
February August

January July
April October 
March, June, Sept.
Jan. April July October 
Jan. April July October

Dm.

January July
Match jute He|t. iiée 
Feb. May Auenst Now
March done Sept. Dec

Feb. May August Now. 
April July October

March.

Jan. April June October

Jan*.’ April July October

June," December..................
May. November.
Jan. A|rtl Joly October

Jan April July October 
Feb. May August Now 
Dee- March June Sep 
May November 
Jaa. April. July October

Per eentage 
of Rest 

to paid up • last 
OapUal. half year

p Revenue
Cloelng tier cent, on Capital Capital

prices or of Investment subscribed paid up.
DividendvST When 1 Ividend

BANKS.

f
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STOCK LIST *

Reported for Thi Chbokicli by R. Wlleon-Smlth A Co., 160 Bt. June. Street, Montreal. 
Corrected to June 6th, 1906, P.M.
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STOCK LIST Continued.

Date of 
Maturity.

tioua. n,,,,,,,,,

KEMAKK8.Whvn^IuterMit Where Interest payableoutstanding.BONUS

April 1st, 1925 
April 2nd, 1912 
April 1st, 1940

Jany. 1st, 1916

7,876,000 1st Jan. 1st July. Bk. of Montreal, Mil.. J“ly l"1* 
K,061,04fi let Feb. let Aug. 52 Broadway, N.Y..I Fehy. let, 19j2 

1,000,000 let June let Dec, MerclmnU^* jUB, 1955

Bk. of Montreal, Mil..$2,000,000 let Oct. l»t A pi. 
2,000,000 2nd Apt 2nd Oct. 
6,000,000 let May let Nov.

1,354,000 let Jan. let July.

109Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co. ••••••

Dominion Cotton Co....» j 
Dominion Iron Steel Co. 84J 
Havana Electric Railway.
Lake of the Woodn Mill Co. 1

Redeemable at 105 and 
Int. after May let, 1910

6
5
5
fi

Jany.2nd,1920 
July let, 1935 
Feby. let, 1933
Jany. 1 et, 1932 Redeemable at 106 and 

1 Int after 1912.

Ilk of Montreal, Mil..1,200,000 2 Jan. 2 July. 
(1,000,000 1 Jan. 1 July. 

12,000,000 1 Feb. 1 Aug. 
7,500,000 1 Jan. 1 July

1,500,000 1 May 1 Nov. 
2,600,000 l Jam 1 July.

%Laurentide Paper Co. ... 
Mexican Electric Light Co. 
Mexican Light A Power Co. 
Montreal L. A Power Co-

Montreal Street By. Co... 
N.8. Steel A Coal Co....

Ogilvie Milling Co............

X

107
May let 1922

4j%105
Bk. of N. Scotia, Mil-

or Toronto..............
Bk. of Montreal, Mil..

108 6 % July let, 1931 
July let, 1932

June let, 1925

Redeemable 115 and 
Int. after 1912. 

Redeemable at 105 and 
Intereel.

1,000,0001 June 1 Dec. 

1,000,0001 June 1 Dec. 

6,000,000

112 6

Price Broe
1 June 1 Dec. C. B. of C., Lot. ton 

Nat. Tenet Co., l or
Royal Truet Co., Mil

June let, 1929 
March let 1925

Sao Paulo.
Redeemable at 110 and 

Internet.
Redeemable at |*r af­

ter 5 yeare. 
Redeemable at 105 and 

Internet.

758,600 l March 1 Sept. 

1,162,000 

1,000,000

450,000 
3,500,000 1 Jan. 1 July.

6Textile Seriee" A”,

■< g."

•■C"

•<D"
Winnipeg Electric.

Jany. let, 1936Bk. of Montreal, Mtl-

93

91

a

92 6 % 

91 6 %

«X
108 6 %

(FIRE]

©muait American
jludurmtrr (ûmipann

CAPITALusoaqoo
6442674

14052520

For Agencies in Canada
Rb

EDWARD E. PASCHALL,
île».

MONTREAL.

THROUGHOUT UNITED STATES AND CANADA.AGENCIES

X
s-

s ^ 
^ 

«5 £ 
5

S S %
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Employers’ Liability Assurance Corporation, Ltd.
HAMILTON HOUSE, VICTORIA EMBANKMENT, LONDON. E.C.

>

t *

DIRECTORS’ REPORT, 1906.

11•sfiss «sttJwrtt J2S? ,*Kri’
’’Wince of tin- year-account in «».l lS.Alfl. Out of this otter themselve* for re-election for the ensuing year,
amount the Directors have already paid an interim dividend of Ziy order of the Hoard,
50 cents per Share, and now recommend a Inrther dividend of s. STANLEY BHOWN,
$1.50 tier Share (free of Income Tax), making together »<*lv,d*",j General Manager and Secretary.

earned forwam. ' VdhFehmary. 1900

1st January, 1004, to 31at December, 1005.REVENUE ACCOUNT.

Ciiakoks against Revenue or run Year—
Directors’ and Auditors’ Fees................
Salaries and House Expenses................
Rent and Rates..........................................
Taxes (Home & Foreign)......................
Advertising..................................................
Books and Stationery........................
Legal Costs and Professional Fees.........
Branch and Agency Office Charges....
Postage and Parcels.................................
Travelling and Inspection.......................

Total Expenses.................... ................
Commision and Losses paid and out­

standing.................................................
Furniture and Repairs..........................
Bad Debt*...................................................

Balance or this Acoookt...............................

Bai.axo* or Last Account—

As tier last Report................
Lets Dividends fer 1904

$ 25,525 
57,175 
11,905 
72,7«0 
11,480 
30,550 

4,145 
22,290 

1,835 
33,780

*2,041,000
131,250

$2,510,350

Revenue or the Year—
Premiums, less Bonus and Returns 

to the Assured and Reassurance J.l,o94.270
Interest and Rents................................. 164’,J''
Transfer Fees........
Profit on Exchange

1711
$ 271,44510,750

3,759,985
20,515 2,893,155

10,510
1,136

Realized Phoeits on Investments 
Hamilton House Redemption Icnd 

Investment : — 3,176,245 
3,115,610

$6,201,856

1,005
Interest

$0,201,856

BALANCE SHEET. 31st December, 1006.

By Investment»—»t Coat—
Bank of Ireland Stock ........ ......................
Colonial Government Securities ..............
Foreign Government Securities ...» ••••
Foreign and Colonial Municipal Securities 
Hail way and other Debentures and Debenture

Preference ami Ordinary Stocks and Share"
Hamilton House.......................................... -in oav
Redemption Fund Investment.................. iJ.oao

Freehold Premises ........................................ .............
Loans on Securities......................................................

.. *27,930

.. 344 985

.. 910.1110 

.. 751,445

.. 1,704,310 
72,180

Shareholders’ Capital—
75,000 Shares *50 each *3,750,000

To Capital Called up—
75,000 Shares *10 per share ...............................
Amounts due to other Companies............
Outstanding Liabilities, including Commission
Branch and Agency Balances ..................
Reserves—
For Outstanding Losses.........
Revenue Account Balance.... *’,115,6111 
Lett Interim Dividend, 1905.. 37,500

$750,000 
13,685 1 

339,965
1110

364,165
22,020
32,375

$950,055

3,078,110
4,028,165 *4,229,670

568,905
7,050

123,365
52,170

Brunch and Agency Balances .... * 
Amount* due from other Companies
Outstanding Premium* ....................
Interest and Kents Accrued............
Cash at Blinkers..................................

In hand......................................
$151,450

Hill
161,610

$6,132,766$6,132,765

, _ g STANLEY BROWN, Central Manager and Secretary.

In accordance with the provisions of the Comnanie* Act,,^1900 w* lhe*ato«°'Ba!iuic"'shfe'L and diet, in our opinion
complied with. We have to report to the Shareholders that we have^uüt Nt^tl ^ ^ gu|e Qf |h|, Corportttion's atlsirs as shown
Evh^M'hV^^^tLoJm’Thet^idc. and Book, at Bo^on <US'A> U"" ... ............ ^
Leloite^ver, Griffiths' A Co., who have retried to ns thereon to our satisfaction. J0NKS * cu„ Aud Uart.

15(6 F thruary, 1906.
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PHENIX
INSURANCE COMPANY Elliott Addressing System

The ercafpst Time anti ■ -
Ijibor Saver In the 

office appliance world.
TWENTY TIMES AS EAST 
AS PEN 0« TYPEWRITER.

SIMPLE. STBONG. SYSTEMATIC. SPEEDY SURE

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, one.

J. W. BARLEY, General Agent
NEH YORK.

Vaed by leading Ranke 
• d Trust Companies for 

Ireeeing correei on 
.«valuable for ban 

monthly Statement 
lone* for Ilepmnture.

Km ployed by Ra 
and Broker* for li

Hilling
Knve

ment and Security Mailing 
Lists, fard index urraii " 
ment of llio address matter 
|or filing. Color class fi.-a 
lion for addressing In ma

Five line* for address and 
tidenlial matter in In 

•oranceNotice and Agency 
work. Color* indicate 
character of notice to be 
address'd. Notched Ex­
piration Kraiuc* lor

RYSTEMATir SPEEDY

mi
ft

More than half a Century.
>

>
» k

f\ tiling

3
9

“ Always accurate— \ 
laslaally readable.** X

Guarantee* careful hand- Xl 
ling and prompt delivery.

/J

/0

"It saves Time when important.">
X r ovi r nrjepuco \j

Has workHd Successfully.

ELLIOTT ADDRESSING MACHINE COMPANY
104 PvaciiaaR Street, Boston, Mabs.

ROOM F, TKMI’LK BUILDING, MONTH TA L- 
Cleveland.jOHN P. MUNN. M.D. Philadelphia.

St. Louis.
New York.Good men. whether experienced In life Insur» 

■nee or not. may make San Francisco.Chicago.
DIRECT CONTRACTS 

with thte Company. I or a limited territory IfFINANCE COMMtTTTKe

JAMES R. PLUM 

CLARENCE H KELSEY 

WILLIAM H PORTER
---- r»aew.»-n—a ::

desired, and secure tor themselves, in ad­
dition to first year's commission a renewal 
interest insuring an income for the futur», 
Address the Company at lie HOME OFFICE,
No. 277 Broadway. New York City.

Richmond & Drummond 
Fire Insurance Company

:
1 T™ WATERLOO

MUTUAL FIRE IN8UBAN0ECOMPACT.
--------MTABLIIMKD I* iH]--------

Head Office, • •
Head Office—Richmond, Qvk.Established 1879

WATERLOO, ONT HOIS. WILLIAM MITCHELL. President 
ALEX. AMES. Vlce-Preeldeal

$250,000
$50,000

. Capital -
Dominion Government Deposit

I. C. McCAIG. Manager. 8. C. POWI.F.R, Secretary. 
J. A. BOTHWKI.L, Inspector

IUD80N G. I,UK. Resident 
Guardian Btilldii 

160 St. James Street,

Total Asset. 31st Deo., 1000 - - $614.000.00
Policies In forte In Western Ontario over 30.000

WM. SNYDER.
VIc-PreeMei.t.

CEORCE RANDALL.
President. mg*

Montteal, yue
A jents waned ^
In unrepn 
Districts.FRANK HAICHT, T. L. ARMSTRONG, 

R. THOMAS ORR,
( In*|i ctcrs

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

•Forth Bmerfcan life
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un­
represented districts. Experience not necessary. Address

T. Q. ricCONKEV, Superintendent of Agencies

HOME OFFICE - TORONTO, ONT.

1
■



77FTHE CHRONICLE. _______

THE NEW BUSINESS WRITTEN BY 
THE

Jvxr. ft. 1906

Condon t Eaticashire Clftrf'l

*1 ■1 suSii
ASSURANCE COMPANYI

urn P
Durinii the first four months of this year was

i over 70% greatertit mV

than for the similar period last year.

Canadian Branch 
on & Lancashire Lire 

( hi icR Bv i uni no, Month»
li.Hal Brown, General Manaokr.

The Company invites applications for agencies

1

t

Assurance Company 
of CanadaSUN LIFE

. . 1905 FIGURES . .
The Company completed the placing of all 

policies on the :i)% basis, although the law 
Slows until HUB to do this, requiring 

Surplus over all liabilities and capital ac­
cording to the Hm Table with 3|% interest 

And in addition paid policy-holders iu profits 
Surplus by Government Standard .

tssuraiices issued and paid for in casli , $18,612,056.51 
Increase over 1!)04 016.941.00

1.733.698.39 
166.378.30 

2.921.810.00 
95.290.894. 7 1 

9.963.231.86

2.700,132.27
. 3.717.492.23 

1,153,536.04 
. 21.309.384.82 

3.457.623.90 
1.177.793.50

"Vasli Income
Increase over 11104 .

Assets at 31st December . .
Increase over 1904 . Life Assurances in force

Increase over 1904Increase in surplus

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
8ll,ooo,oooSutosorltood Capital *

exceeds Twenty-five million dollars-Total Security for Policy Holders ... „
Claims paid exceed One hundred and thirty million dollars

been Caution and Liberality.The Company’s guiding principles have 
Conservative selection of the risks accepted and Liberal I reatment when t ey

ever
burn.

Agents—i-e., Real Agents who work-Wanted in Unrepresented Districts
BR-AJSTCH OFFICES

Winnipeg H W. Douglaa, Vooal Manager 
Local Manager.

Ht. Janie» Htreet, Montreal.

NOKTHWK9T I)ltPARTMKNT,J4 Main Ht,
TORONTO, M »4 Toronto Street, Toronto. _
HKAD okfick ror canaoa, Metropolitan 1^ HIHSHAW, Branch Manajcr

A Waring Oilee

6

be
 sB

 ':
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

PERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCE

Canadian 
Government 
Deposit ::

»llliIt»!!

$240,441.00
STANDS FIRST 
In Ihc mcraWV of Its Pol 
kv (outrait». HMn,ii| 
Nlrinfllh. ink In Ike like I- 
iHly of It» Ins* settlemenis

'•eiui
Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers lor Canada, GRIFFIN <1 WOODLAND

U.

GUARDIAN ASSURANCE COMPANY
ENGLANDLONDON

ESTABLISHED 1831 ----
limited, of

CAPITAL SUBSCRIBED, $10,000,000

HEAD OFFICE FOR CANADA , 6UARDIAN ™L»INO MO"™" ^
H. H. LAMBERT. Manager___________________________B5ÎL12------------ —-------------------

The Ontario Accident Insurance Company
,E Lights,Mrn KuiMing, TOKO.VTe'. O.vr.

Empir, ItsUMpg, MOHTKKAL, n«A LONOOS, K\0.

Business Transacted:

I ACCUMULATED FUNDS OVER $26,000000

I

.
nun or nett:

Bit A sea OFFICES:

CAPITAL:
Sick-Pemonal Accident (on all popular plans) ; Disease and 

ness (Limited and Unlimited) ; Employers, Elevator, Teams; 
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Sign.

ml General Liability ; Workmen’s Collective

Subscribed, *105,050.00Authorized, $500,000.00
Paid up In Cash, *51,420.00.

. . $81,000.00 
. , 43,233.00
. . 262,421.66 
. . 118,639.67 

1-rrsUlenl and Managing I*’'flor' 
ARTHUR />. EAST MURK-

Reserve and Contingent 1 Ulula (1906), , , 
Deposit with Dominion Government, . . • 
Premium Income (1905),
Claims Paid (1906) .

Vlee-IYesidcnt,
W. II. PEA RSOX.

'

(Advertising) a 
Properly Damage

Secretary,
FRAXCIS LI G HT HOURS

THE CANADA LIFE
1905PAID ITS POLICY-HOLDERS IN

$3,272,000
paid inBeing the largest amount so

Canadian Companyyear by anyone



Significant Pacts
TM. r.,mputy'. w>Ucy eUtme|.»l4 In I*1 » 

*• -meed III number one for ••«'h mlim 
•o.l . .|U»rt#r of -orh buelne** 4«T «» 
hours «orh, ond, In • mount, l°i st 

he yesr through-

lt triNtoi or 
■usiwiee dvbiw

In number of elotm.

TM* OOB-
0 190f>

395
In number of Fellelee6,072 C2t 

$1,502,484.03 ft tfey 1“ New 
I -leureno* wrliior

t 1 si *700 13 per 4.1 In Feyroent,
# 1 Zj. iOOtZ' to Folt.-yh M«r. end 

addition to R«e»r»*

$77.27594 fc£'"........

Hone Office: 1 Malison

. THE . .

London Assurance
CORPORATION

Of ENGLAND.

Iteaceedsby two million» 
tin- entire vopuliitio:: of 
the Dominion of Canada. 
Nearly three hiitnln d 
thou unit d Canadian» of a'l 
classe» are policy-holders 
in the Metropolitan It ha» 
oil dei«o»it wit 
—lient of the

Canada, in Canadian 
securities, dollar fur d dlar 
of it» Canadian liahilities. 
Ill 1 <xis it here in Canada

ranee a» any two other 
life instil ant e companies 
Canadian, publish or Arne

h I he r.ov- 
DoininionT"

INCORfOKAtHL BY KOVAL CHAKTKK A.l>. 17»w 111Ir a. 111'

. . • 2,141,376
. . 22,467 < IB

CAPITAL PAID UP . .
TOTAL CASH A3SET8

Head Office for Canada, MONTREAL
I Joint Manage'!New York City. W.KENNEDY 

W. B. COLLEY

777THE CHRONICLE.Ji-NF. 8, 1906

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Obsh and Assets exceed 
Canadian Investments exceed 
Claims y aid exc« ed

Canadian Branch: Head Office, Company’s Building, Montreal.

$56,000,000
3,750,000

230,000,000

J. GARDNER THOMPSON,CANADIAN DIRECTORS i
Resident Monatfer

E. 8. f’LOVHTUN, Esq. Chaim an,
F.W. THOMPSON, Ksq. WM. JACKSON, Deputy Mana^ir.UEO. K. I>KUMMONI>, Esq.,

Cradcrs Tire 
insurance Co.■h{{ni0l<'Mk

r\ OF CANADA.

Authorized 
Capital 
$1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.
lia» I,ad another prosperous year, as may be awn from 
the following table :

Insurance written In 1905 • • • •
(lain over ............................................

Insurance in force Dee. 31, 1903 
Gain over 1904 •

Cash Income for 1906 ...................................
(lain over 1904 ....

Total Asset» Dec 31, 1906 *
Gain over 1904 ..................................

Surplus tConii’any*» Standard) . .
(lain over 1904 ..................................

Surplus (Government Standard |. .
(Jain over 1904 ..............................

| 6,014.676 
906.40(4 

41.1994» 
3,7222,986 
1,956,619 

231.211 
9.296.092 
1,076.662 

964,101 
161,9-26 

1,263,1»* 
214,504

S. K. Wltkelt.Jos. Woodsworlh,
Mre-Prewldewt.

W, it. Parker,
Utimnyrr.

Agents wanted in all unrepresented districts

• The Oldest Scottish Fire Office ”
O. II. AI.LEN, Provincial Manager

Montreal CALEDONIANStar Jluildhig
Insurance Co. of Edinburgh

FUNDS OVER $11.000,000.Metropolitan Lite INST­
ANCE CC.

THE
»

MONTREAL46AO OFFICE FOR CANADA, 
Lanains Lewie,

Mwntjri-r

1

John C. BorthwlokC.n.dt.n Securities Hepontled wilh ihc liomliilon 
crnnjen^foi^th.^ptotecUoo ol volicy $3 000,000.00

Amount of

hol<

£ " •



Ms«t< S$27 000 Ô00.00 MONTREAL P,
Kir. RUM Acc.pt.d on .Imo.t ...r,d..crlptl.n of in.pr.bl. prop.rt, I) All W AY

Canadian Head Office --------—ItniVfW/ll
111 St.Jamoe St.Car. Place d'Armee, MONTREAL

j. E. E. CICK80N. Menacer

& ISLAND

ePSIIeIIII
Denis ami llenden-on Station, 10 min. service, b am. to ,i a m. ; 
to min. service, 0 a.in. to 4 pjni. ; 30 nun. service, 1 P-m- '» 
8. 011 n.ni ; 40 min. service, 8.20 p in. to 1. midnight. Lus ear 
fromSault, 12p.m.; from St Denis, 12.20p m. Eitracarda.ly 

$1,000.000 i from Clienneville St. to Henderson Station at 0 10 pan.
lain—Kiom Mt. Roval Avenue, 20 min. service, 5 40 a.m. to 

HEAD OFF I CE-Mont real ! ll.4Up.iu. From Victoria Avenue, Westinount, 21U mm- sc-

......; ZS KfiiSMSii SWSSüt” “ “
-------- I S*.*-I»O,..,,,,,

A(.nU d throughout Cenoee

ASSURANCE
COMPANYMOUNT-ROYAL

Authorized Capital •

Preel lent, Kodolmb Pu*<irr.

iAgi*nt

The Great Industrial Savings Bank Policy
Insures Your Life and Returns Your Money.

It. a Week Upward and we call for II.
Copyrighted end l«»urd only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

" rOLl.MAK FVANt I M a,1rI■ i.lr* hfr, cT K,'V TORONTO I W
ÛAH^

ANT HUfBKBIDKNT

Cy

eANf- J

Pbccnix Assurance £o.
limited]

OP LONDON, ENGLANDESTABLISH KD A.D., 178a

Read Office for Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

n. 8, 1906TIIE CHRONICLE.
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Ok Royal Crust (Zo.
MONTREAL. I CAPITAL

I I SUBSCRIBED $1,000,000. PAID UP, «600,000 I j RESERVE FUND, «600,000

«W Ho, CORD 8TBR^MnT

tfj£ l’“; s'" ""wASS"' "■ll"

Chief Office for Canada MONTREAL

1! «VWtos h. v.A”m,
K. II. ukkk.nshiislds a. t. vatkusun
<; M. HAT» K. (I. 11 Kill
ï"is\!iaMÀCaTALU siu't rmiAfUUNKSSÏ
HO.V. II. (.. VAN IIOKNK, K.C..M.U.

CHARLES H. NEELY 
Manager.

HUGEST CASML1T COIPMT I» THE WOBUL | ««.. »d «.m, ......

109 ST. JAMES STREET,
II. ROBERTSUN, Manugn

THE

CANADA ACCIDENT
assurance company^l

HEAD OFFICE I
CAPITAL, $r,00,000

PERSONAL ACCIDENT, 
SICKNESS,

< LIABILITY,
PLATE CLASS.

INSUTANCE.

T, B. flironoJV,w. e ilhoh-hmuh
/Y wide*!

first Zh itish lire Office Established in Canada

n 
w
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fiartfordTirt Insurance Co.
Cbcrc is one BusinessHARTFORD, COMM

Which liae many tempting openings for energetic 
men. Its ranks are not overcrowded and capital is 
not needed for miccvhh. This business is the Field 
work of a successful l ife 1'otnpanv 

One of the best Companies in t anada lo represent 
is the Manufacturers l.ife It has many good Held 
positions vacant and its own success bespeaks success 
tor its agents.

1784.,1!

Sl»,06 1,926.87 
6.400,696 48

t-CA8H ASSETS. - -
Surplus to Policy-Holders

GEO. L. CHASE, Preetdeni’

;P.0. HOYCK,Secretary.
THOS. TURNHULL, Abb'lSwore ary

CHAS E CHASE, Vlce-Pre*tdent.
K. M. IttSSKLL, Vlce-Preeldent.
H. A HtOMINOS, Montreal Manager,

Apply to -

Che manufacturers life insurance Co.90 St. Parncola Xavier It {
Toronto, OntarioHoad Oftico,Ths Continental Life Insurance Company
«aunacHineu capital, at,«00,000.00

HEAD OFFICE 
Non. JOHN DRYDER,

President

- • . Toronto
CHARLES H. FULLER, 

Secretary and Actuary
Several vacancies for good live General Agents and 

Provincial Managers.
Liberal Contracts to First-Class Men

Apply

1N9UKANCB

OKKtCKSUN
FOUNDED A.D. 1710

H EAD OFFICE

Fhreadnoedle Street. - ■ London. Eng.
CEO. B. WOODS, Manaalns Director

Transacts Fire business only, and is the oldest insurance 
office in the world. Surplus over capital and all liabilities
exceeds J7,00»,«0*.

LIBERAL
PROGRESSIVE
FAITHFUL

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager.Some of the cardinal aims of 

the Union Mutual manage­
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

This Company commenced business in Canada by 
di( ojiting NltOO.OOO with the Dominion Government 
for security of Canadian Policy-holders.

MITOBfl
(FIRE)

ASSURANCE COMPANYUnion Mutual Life Insurance Co.,
Of PORTLAND, MAINS.

Fred. E. Richards,
* Arthur 1. Bate*.

Henri E. Morin, Chief Agent for Canada, 
IB I St. James Street, MONTREAL.
For Agencies in the Western Division, Province of 
Quebec ami Eastern Ontario, apply to WALTER 
f JOSEPH, Manager, 151 St. James Street, Montreal,

• P retirent.
• Vlee-Prnnir er 1 Policies guaranteed by the Liverpool & London 

& Globe Insurance Company
For Agencie» apply to the Head Office : 111 St. Janies Street. Montreal 

J, GARDNER THOMPSON . . Managing Director.
WM JACKSON . Secretary,

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$8,280,741.00

North British and Mercantile
$85,805,000RADNOR.... FIRE AND LIFE

“ Radnor is a purely natural water, brillia' v, 
pleasantly sparkling, and delicate to the taste.”

The Lancet London, En,
INSURANCE CO.

u>KK , Chairman
MuND

. Kaq., 
DRfM!

( A. MAIN
Directors, . vÜas/f. SISR. Esy.

( G. N MONCKL, Ks«
Ijeid Office for the Dcm n on 78 St. frencoie Xavier Street

MONTREAL.
Agents In ell Cities end F rlnclpel Towns In Canada 

RANDALL DAVIDSON, Manager.

Radnor Is bottled only st the Spring.

For Sale Everywhere.



. EEESEH—2
am.u. itrr
$ 336,248 *1,186,72".

930,443! 7,134 626 
1,344,123 [ 10,524,731 
2,013,888 15.408,442 
2,828,534' 19,672,664

Cash 1 
Income.
I 37,416 

321,523 
3(10,181 
677,167 I

l)er. Reserves.
31st.

* 38,420 
434,112 
798,785

1897
1899
1901
1903

fiômTW AssociationChe

Incorporated by speeisl Act ofthe 
Dominion Parliamcul.

CAPITAL, $1,000.0004».iliTT aghnts wantkd in
U1STKICISUNRKPRKSKNTKU

Pbbbidbht

Hon. J. R. STRATTON 

MANAGING Dibbctob 

J. K. McCUTCHKON 

a SBCBBTABY

1 J. B. KIRBY.
» MileM- mW* Heed uEice :

Heme Lite ■!««.. To.cnto

IMPERIAL

ACCIDENTMARINE.LIFE.FIRE.

COMMERCIAL UNION
Aimranoe Company Ltd, of London, Eng,

Capital Fully Sabscubed - - -
Life Fund on .pec,., iru.t (o, Life Policy Hold.») |3,882,746
TOU1 Annual Income, exceeds - 1b600',OOC
ToUl Aaaete, exceed - - .
Deposit with Dom. Government exceeds - 690,ow

H BAD orriOB ÜAHAPUP BRAHt)*»:
1731 Notre Dame Street,

J. McCRECOR.
Applications for Agencies solicited in unrepre­

sented districts.

MONTREAL

Manager

Founded 1792

Insurance Company 
of North America

PHILADELPHIA.
«3,000,000
13,024,892

CAPITAL ..............................
ASSETS JANUARY, 1906

ROBERT HAMPSON * SON,
General Agente for Canada, Montreal

Advice lo Merchant» "Bond your Book keeper. "

Upstates F I

k(
‘•tin ft.

*
las,we all k.nda of SURETY 
I town* oil ahorteat notice at 

able
H F * I • V#PICB PUR • ANAUA
b t «tourne Street. Ter onto 
A. t. MtlSPA I UH h. Managt r

BO*
•• Contract Honda in,are completion of building» "

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797.

Agents Wanted.

Office for Canada.-TORONTOHead

JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN
SUPERINTENDENT AT MONTREAL

A. MC. N.8HAW Provincial Manger
MONTREAL, QUE.Liverpool A London A Clobe Bdg

The National Life Assurance Co.,
____  OF CANADA. -------

OFFICE NATIONAL LIFE CHAMBERS,HEAD
Corner Toronto and Adelaide Streets.

ELIAS ROGERS, President.
F. SPARLING,

Secretary.ALBERT J. RALSTON,
Managing Director.

niralr,&8l.^v«Nl80,:mM Agents & find 
The National it good company tu woik for.

the Province of Quebec,Branch OfHco for
Imperial Bank Chambers, Montreal. J. P. Oram, Mngr.

Pelican end British Empire
Life Office.

FOUNDED 1797.

The Oldest Proprtet.ry Office in Worlrid transacting Life Aaaurencr

Financial Strength Unsurpassed Total Assets over 
$26,000,000

Large Bonuses and Low Rates of Premium.

A IVcDOUCALD,
Manager for Canada, Montreal

June 8, iy/iTHE CHRONICLE.
780
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cattish Aty xceptional Inducements
are

Offered Intelligent 
and Reliable Men

eo:
%

INCORPORATED 1833.

France co»***1
to enter the service of

TIIE MUTUAL LIFETORONTO 

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

HEAD OFFICE!

OLD

Insurance Company
% 550,000.00
- 2,1 10,347.59

Capital,
Assets,
Losses paid since Organization,27,553,005.64

OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent
DIRECTORS:

J J. KENNYHon GEO. A. COX
Vice PresidentPt (suit nt

j JOHN IIOSKIN, K.C., LL.D. 
ROBERT J AKKRA Y 
AUGUSTUS MYERS

HON. S 0. WOOD 
K. W. LOX 
THOMAS I/mi

Application» may In* unit to

GEORGE T. DEXTER,SIR HENRY M VELLATT
MP. H. SIMS. Secretary Second Vice-President 

32 Nassau Street, New York City.EVANS & JOHNSON, General Agents
MONTREAL.83 Notre Dnmo Sti\.tt, West

TUB excelsior life
Insurance CompanyWESTERN '

KSTABI.ISHKD 1*89.

HEAD OFFICE,- Excelsior Lit* Bld'g.- TORONTO.
50.01 VICTORIA STREET.

Assurance Company.

marine.fire AMD
iwconroRATfo in tea.

1905 the in Oft successful year In a career ol uninterrup­
ted progression. Insurance in force over nine millions

. $2,4M,281.00
821,220.62 
04,025.80 

1,500,000.00

Desirable appointments open for good agents.

Sew Insurance written.
Cash I moine, • •
Reserve, ...
Ass‘la for roliry-hnlilers’security,

TORONTOHeed Office,

............11,600,000
............. 3,460,000
...............3,080,000

LCSSE‘1 PAID SINCE ORGANIZATION, $43,000,000

Capital..........................
Assets, over..............
Income for 1005 over

DIRECTORS■
Hon. GEORGE A. COX. I'rnidnt.

J. J. KENNY, Vice-I'reiidmt a ml Ifanaying Drrtdur.
W. K. llttOC'K 
J. K. OSBOKNB 
H. N. BAIKIl

G. A. STIMSON & CO
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORAT ON BONDS

•I

Ho». 8. C. WOtiD 
GEO. R. K. COCK BURN 
GEO. McMUKKICH 
K R. WOOD

Aeenninem ail the principal Cl ties and Towns in Canada 
and the Uni tod Staton

For Sale, Yielding from 4 to 6 Per Cent.
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The Accident & Guarantee 
Company of Canadaikiihizki

HEAD OFFICE: 164 St James Street, Montreal
. $1,000,000.CO
. 280,000.00

r Capital Authorized,
Capital Subscribed,

TRANSACTS t
PERSONAL ACCIDENT, SICKNESS and 
WORKMEN’S COLLECTIVE INSURANCE.

.

■»

B

Applications for Agencies Solicited
F. J. J. STARK, General Manager

Vo

Bondsmen Superseded by1005

ANOTHKK SUCCESSFUL YFAII Foil TIIK American Suretv Co., ol Ret» York.
NORTHERN LIFE CAPITAL AND SURPLUS, «4,800,000.

(Inin
.... $ 1,383,.185.00 7 per cent.
.... 4.713,554.00 14 “
.... 151,440.51 10 “
.... •23,278 21 V “
. .. 588,314.73 21

K. It. Haycock St Son, Ltd . Ottawa 
XV. II. Hall. General Agent Toronto

STEWART St Mt MEN. Montreal. 
Chas. XV. WALCOT. yuelrec.

InMirancv written..........
in force..........

Premium income ........
Interest income................
Total A wets ................
Total Government reserve a*

security for policy holders .V,l4,2b9,91 2 « * *
To agent* who can predu’e buetneM good contracts will Ite given

The Equity Fire Insurance Co
~ TORONTO, CANADA. 

UHIENWnnil BROWN, O.o.rel M.n.B.r
__ 11KNKKAL AtlKNTS----

JOHN MILNE Managing Director, London Ontario WM.

'r;,: 8 '
Y"“"«4.cbSU2SSi:>.r!f. ’■

Kdwtn K. McKay, Hi. .lohn. N. M.

Statement ol Bonds and Debentures owned by

Royal-Victoria Life
* INSURANCE COMPANY. ______

AMU *
Deposited «III, tlic Ri*c.lver.General at Ottawa, In 

trust. lor the security ol Policy holders
Prurlnce of Nova Scotia Debentures, pajable Jiuntsry 1st,
Proriticc of (Jmliec 3 |« r ce nt ln-mi„"i Stuck standing 

in tin- name of the Itcccircr-Oeuvrai in trust, lutj able
April 1st, 11137.............................. ............................

Province of Manitoba Debentures, payalile Nov 1st 11*30.. 60,000.00
»t lilt* Jit it. 15th. 1940 3o,0' 0.00

55,000.00

The
t

THE RELIANCE
loan and savings company

.... or ONTARIO

84 Kinq St East, Toronto.$«•>,000.00

BLACK I.< 'C K 
, aN. dollar

Manager J. I 
Secretary. XV.9.733.33 President, lion- JOHN DRYRKN.

Vice-President, JAMKS GUNN. K»«|.
DEPOSITS.

3}% interest per annum allowed on deposits ol one dollst 
and upwards. Money can be de| united by mail. 

DEBENTURES issued in amounts o( $100 and upwards for a 
period ol Iront 1 to 10 years with interest at 4 1er cent, 
per annum payable hall yearly 

Permanent Capital (fully paid'
Security for Debenture holders

and Depositors •

Town uf Mni>utii.vtive lit* ben lu res, llH>
City uf Hi. Henri Debenture», yayiiblv May 1*1, 1951........
Cat adi.m .Northern Uailwav Debenture*, guaranteed_ by 

the Province of Manitoba, payable June 30th,
Citv of Montreal Debenture*, parable May 1st. 1941 ......
City of Ottawa Dt lien lure*, payable Sept *2tith, 1928.....

1930... 24,820.00
53,000.00 
15,0110.10

$280.833.33Total
Tliv above Svfuritii * ltaxe a t a.-It market value of $207,172.L0 *617,080.00

$1,074,383.47DAVID BURKE, A.I.A., F.S.S.
Concrvl •flanager

Montreal. May 15, lVMh>.

NATIONAL TRUST CO.THK

limited

^'^ArS^SS^^k......Keystone Fire Insurance Go. Reserve «400.000
niiupri’p
ow*rl)o.
aukOF SAINT JOHN. .N.B.

C.nr.i, (200,000

per annum paraM* 
ill, lodged Witf‘

i«00**ott«rio A.D. 1009.

'“^KewlT^e h'ntl» in Tru*t. allowing 4 f«‘ 
half-yearly, upon amount*of $800,on and
Company r.oni one U> tt*e years. ,

A. C. ROSS. «■•«?«*• M..U.S-

Prtnoeee Street Saint John N.B.Home Oflloe

omi oroae.
HON.JOHN V. KLLlh. ALUKHl) MARKHAM^,

SUKXANt-bK F I

A I.VRLUN M AX nr, sttirtary

ite/VfjtfHM,
Western A*»'ce Co. )

knowltun offi.es sti.l Safety llefosit V.ulte

;



'

783THE CHRONICLE.June 8, 1906

Royal Insurance Company
LIFE DEPARTMENT

The security to policyholders is not surpassed by 
that of any office in the world. The same profits have 
been paid to policy-holder» lor the past 40 years. Liberal 
policy conditions.

Xssurancee in Force over
ONE HUNDRED MILLION DOLLARS

FORTY MILLION DOLLARSAssets exceed
Expense» 121 per cent, of premium Income—81 per 

cent, of total Income.
if Head Office for Canada : MONTREAL

applications for agencies are invited

Queen Insurance Company
FIRE INSURANCE ONLY-ABSOLUTE SECURITY.

J. 11. LARF.LLE. Asst. Munager.WM. MACKAY. Manager.

THE federal life
Assurance Company

Hamilton, Canada.Head Office,
$3,293.913 93 

236,425.36 
3,329,53708

Capital and Assets ....
Paid Policyholders in 1905 •
Assurance Written in 1905 ....

most desirable policy contracts.
H. RUSSEL PQPHAM.DAVID DEXTER

Manager, Montreal Disbict .President and .1 fanaging Director,

>~3*»JESTA1LISMED _____ /

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$55,094,926
17,000,000

6,949,476
6965,338

35,000,000

INVESTED FUNDS
INVESTMENTS UNDER CANADIAN BRANCH, .....
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE ..............................................................
BONDS DECLARED. ............ .............................

D M McGOUNWm H- CLARK KENNEDY,
Secretary. Manager rorCenad.
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Provident Savings Life 
Assurance Society

Of New York.

* Accidents %
I Climaxjpoltcp I
I Occident îneurancc I

■ •••••• ■

I Canadian Casualty I
■ AND BOILER ■

B Insurance Company ■
■ TORONTO B

fl 11-24 ADELAIDE ST. EAST B
B » IM MM mervsMM AOCIOCNT *
■ OONTKAOT hMN ■
B Ask. .«HAgsM h* IM.MMS UmAenrrttan e*4 Iks H
■ MX as Iks MIT AsUcy sslli*« lo-Ss, ■

H A. A e. DINNIC* ess.s.ss J9

Vaeeeae—ee*^

TIMOTHY L. WOODRUFF, PRESIDENT 
the best company roe poucyholoebs and agents

Successful Agents and Gentlemen Seeking Remunerative Business Connection 
may Apply to the Head Office or any of the Society's General Agents.

John P. Daly,
(ivneral Agent tor Province of (jnelx-c «ml Western Ontario.

Lewis S. Black, Stxcial Representative,
Standard Chambers. Montreal, Quebec.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

McKinnon Building, TORONTOHead Office - •

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL, 8480,100

THE CROWN LIFE INSURANCE COMPANY.
Toronto, Canada.Head Office,

Kl^Vr-'ffi^V.Th'ln'^^Ty’-thrrComp.ni,..
Ixmn Value* Guaranteed after Two Vt-nr*. . „
Ciinh Surrender and 1'atd up Values Guaranteed after I hree N ears. 
No Kesttictions as to Ki kiilenve. Travel or Occupation.
Policies Reinstatahle at any time after lapse.

DIRECTORS FOR PROVINCE OF QUEBEC; 
aorr M. P. Lieu r. Col. F. C. Hirsh aw
. Moijw>n Charles Cassils IIon. Henbi B. Rainville

64,634.09

8. F MCKINNON Esq., Pres -IOIIN H. BARBER M.P P.
JOHN F LETT.

Stanley Henderson, ('«encrai Manager for the Province of Quebec.
Offkcs -Sovereign Bank t lumbers. 232-236 SI lames Street. Montreal

LIBERAL CONTRACTS TO RELIABLE AGENTS.

ît.'iïi 8. F. McKinnon ft Co., Toronto.
H. H. BECK, Manager.

Applications for Agenciee throughout the Province of Quebec 
are invited. Addrws : E. A. L1J.L\, Montreal,

General Agent for Prow Quebec

MERCANTILE FIRE New anti Revised Edition to be 
Issued In 11)00.INSURANCE COMPANY.

Lovell’s GazetteerAll Bolides Guaranteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL. OP TUB
DOMINION OF CANADA 
AND NEWFOUNDLAND 

ils Tables of Routes and Maps of All the Provinces

A volume of over 900 page., Crown Hvo., twund in full 
extra doth, .tamped on hack and aide.

PRH e TO SI BSCRIBKRS. . se 0°
•• " SON-STBSI.RIBKRS. . . 600

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

Alliance Assurance Company, Ltd With

ESTABLISHED IN ISÎ4

WHICH IS UNITED THEWITH

IMPERIAL FIRE OFFICE
$26,250,000CAPITAL

Head Office for Canada 1 Alliance Building, Montreal.

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

T. 0. QEbFIEbD, Manager.

Union Jfssurance Society L KSTABLISHP.I» 1M«

14,000,000 00 
. . «838,638 27

ill
Aaseta, 31 at Dec., I ec 0OF LONDONF.slebllehed A.II. 1714

One of the Oldest and Strongest of fire Offices
Capital and Accumula’ed Fund* Ksceed $23,000,000

GKO. GILL1KS
Vice-PresidentHON. JOHN DRYDFN

President.
LAVCHLIN I.KITCHD. WK1SMILLHR

SuperintendentSecy .a mil Mann gin g Duetcor.
J. KIU.HR, Inspector.

H. BLACHHORD, General Agentfor Quebec.180 8t. lames 8t., Montreal
Canada Branch : Cor. St.James and M 'Pill Sts., Montreal

T. L. MORKISBY, Resident Manager.
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tïTàMïrrnTij

m=carthy, osier, hoskin k harcourt
Bell Telephone Main 771SarrtBtere, aolirltore, etc.

Victoria StreetHome Life Building, o. h.o.joiF. W.

TORONTO.
F. W. Hareonrt, W. B. Raymond ,

Leighton «.McCarthy, K.C.,
Britton Osier

EVANS & JOHNSONJohn Hoehln, K.O.,
H. 8. Oiler, K.C.,

D. L. McCarthy, FIRE INSURANCE
BROKERSA0ENT6 >HALL, BROWN & SHARP 83 Notre Dame Street West, Montreal.

Advooatee, Barristers and Solicitors
London à Lancashire lue building

it. James Street,

Ulnr.KAL AOBHT8
«TNA INSURANCE CO., of Hartford 
BRITISH AMERICA ASSURANCE CO., at T.i.olo 
SUN INSURANCE OFFICE,of London, Engiend. 
HOME INSURANCE CO., of New York.

MONTREAL
Albert J. BkownK.C. I 
K. U. MoMkhael,

I
K.U.John R. Hall, 

W. FEEiCOTT 8
D. JAMES AHOCS.

Francis McI.knnan, K.C. 
II. U. V. At

1. VASSIS Hatton, K C. (Counsel)
E. Edwin Howard

McLennan, Howard & Aylmer
ADVOCATES, BARRISTERS and SOLICITOUS,

British Empire Building,
1724 Noire Dame Street, MONTREAL

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.

WlIfNIPMU, Canada.

Cable Address : “Nottah, Montreal.”

’
Frank H. Phippbv 
(lEoaoE I). Minty, 
Wallace McDonald. 

Solicitor* for the Bank of Montreal, The Bank of British North Am- 
ertea The Merchants Bank of Canada, National Trust Co., Ltd., The

Bay Company, ete., The Ontario Loan A Debenture Company, ete.,

I ,1. Stewabt TüPPKB, K.C. 
WlLUAM J.TnPPMB, 
CORDON C. MCTAYISB .

Telephone Plein SO.

etc.

ATWATER, DUCLOS & CHAUVIN
ADVOCATES Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
omew : at. Pool Building, HALIFAX, N. 8., »nd Rojol Honk fculidln, 

8YDNEY, C. B.
II. Almon l/opett,
Henry B. Stairs,
George A. It. Rowlings. 

Codes : A, B, C. McNeill’s, 
Directory, Lleber’s.

160 ST. JAMES ST., MONTREAL.

Robert K. Harris, K ,C., 
William A Henry,
Charles II. Cahan,

Cable addres; ” Henry,” Hallfai.
“ Henry,” Sydney.

A. W. ATWATKR, K. C. C. A. DUCIXJS, KC
II. N. CHAUVIN.

R. WILSON-SMITH & CO MEDLAND A JONES
UBNKHAL IN8UHANCK AUKNTB. 

Rsnsnsnss:
actmiaii union a national inbukanob uo.
UVARANTF.K COMPANY OF NORTH AMKRIOA. 
1N8UKANUK COMPANY OF NORTH AMEHIOA. 
CANADA ACCIDENT A88ÜBANCE 00.
UKItMAN AMERICAN INS. CO. 

loll Hull Dos

*»
F Stock Brokers |

Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL. TORONTO

klHasd BIT rrtKRTR Tel. 1067OlfMl

EDWIN P. PEARSON, J. H. EWART,
IINSURANCE.

- . TORONTO - -
6 WELLINGTON ST„ E.

e*

Northern Assurance Do.
FHCENIX

Adelaide St. Eut. TOBOKTO
INSURANCE COMPANY

Positive Evidence
. . Have building or stockOF HARTFORD

PHOTOGRAPHED 1Y

WM. NOT MAN <* SON.
41 Phllllpps Souaro, MONTREAL
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||mhant6|?anM Canada EASTERN TOWNSHIPS BANK.
quarterly dividend no. m.

*6,000,000
3,473,000

MONTREAL

Capital PaH up ....... ........
Heat and Surplus Profits

HEAD OFFICE.

Notice 1. hereby ,h.venrtha,na MW

Safas8iô?k,hi
?rîsrn.rïsf **%*££%£
Office and Branches on and after Tues
d Th ’rrnnifw' Books"* will be closed 

from the i:,th to the 90th June, both 
days Inclusive.

Board of Directors
Vice-President, Jonathan Hodgson. E>qB-g-tJSiMsas.!».

c. K. Smith, Kaq Hugh A. Allan
By order of the Board.

j. MACKINNON. 
General Manager.Mt**,' fiSSSL’SSSTSS- lni|wctor.

Branches In Ontario
Oskvl 
orilln 
Ottawa

T. K. Merr
Sherbrooke, 29th May, 906.

Thsmestllle 
Tllbur* 

mid Toronto
Walkerton 
Wat I ont 
Westport 
West Lome 
Wheatley 
Windsor 
Yorker

tileF.i„r* Kincardine
Formosa Kingston
Finch Lancaster ’'i***"*
Fort William lanadowne Owen Hoi

l^amlngton I arkdale
Uansooque Little Current Perth

85K, hSS* FFGeorgetown Markdale Renfrew
HamUton Meaford Ht. Ueoree
lianover Mihl.nav HtrstforJ
Hespeler Mitchell Ht Ihutmut
H u^T Age n c y —< lîai it o*i i*fs ub-agency to Lucan )

Acton 
Alvina ton 
Athens 
Belleville 
Berlin 
Bothwell 
Brampton 
Chatham 
Chesley 
Vrediton 
Creemore 
Chateworth 
Belt* 
Eganulle 
Elgin

William HansonEdwin Hanson
Hanson Brothers

MONTRBALCANADA LIFE BUILDING

INVESTMENT BROKERS,
Government, Municipal. Railway and Industrial Bond, 
and Securities BOUCMT and SOLD.

suitable for Insurance Companies and
Branches In Quebec

si: isr
lost; Ht.Lawr Sherbrooke r°jV*aie

Branches In Manitoba
Gladstone Morris Port ge I»
G rise old Neepawa 1 rw,ne
Mscgregor Oak lake Souris

lleauliarnols Quebec 
Lschtne ‘‘
UchlueLoeksMonUMl^b

Brandon 
Carberry

Investments 
Trust estates always on hand.

Members of Montreal Btoeh Esehasge.
Winnipeg^

Vancouver
Oable Address HANSOM.

Branches In Alberta
ol.le Stutler
Red Deer WetashlwlnlacVeinrose 

Edmonton
Branches In Saskatchewan

Meple Creek Medicine Hat Whltewood 
state»—New Volk Agency, C3 Wall 8t.

W. M< Nah Ramsay, Agent.
Britain—The ltoyal Bank of Scotland.

Alls The Trust and Loan CompanyOalgery

VarudutT
1» Umitbd OF CANADA

INCORPORATED by ROYAL CHARTER. A.D. 1846.

$7,300,000 
15.000,000 

1,581.666 
889,340

Real Estate and Surrender Values 
of Life Pollclee.
Apply to the Commissioner.

T,^ l Loan Co. of Canada, 28 St. Jamee Street, MONTREAL

Bankers in Great

BANK OF HAMILTON 181^-“.
Ses2rUVE CA.P,T.AL: *l'l°00°00% Caeh Reserve Fund

ASSETS, . 29,000,000 | ^,onoy ,o Lean onTOTAL
llrad Office. llonilllon

DIRECTORS.
HON. WM Ol Mb ON. Hri-idenl

j ’’■srasar' »t,. s.
C.C. Halloo, TorontoCyrus A. Birge

WATSON, Af .• Gen. Man. and Supt of Branchea.

ft H >\ N C H E S
Ontario.—Con.

Toronto Junction 
Wingham

H M. . . . .  Montreal Crust and Deposit
COMPANY.

Ontario.-Cob.

MjdUotT

Mitchell 
Moorefield 
New Hamburg 
Niagara Kails 
Niagara Kail*So. 
I Iraiigevillc 
Owen Sound

Ontario i
Alton
Ancaetcr

Berlin 
Itlyth 
Brantford 
t hralry 
l>elhi 
1 tundalW

1 King a n no « 
Dunnvillc 
Kthcl 
Kordwlt h

Miami. Man.
Mi»nedo*a, M 
Mooae Jaw. Sa
Mm den, Man. . --------------- ----------

At*r„,iby. s,,!,. Safe Deposit Vaults & Storage Vaults
ES'S“ ECS; 1701 to 1707 Notre Dame Street
Carberry, Man. Stonewall, Man. I R. WHson-Hinlth, President,
t arman, Man. Swan lake, Man. I D1KEOTOB8 l

Ripley Caron. Saak ïinkl"»M??'n
S.mcve Edmonton, Alta. Wmn.peg, Man.
Southampton Franew, Saak. \N .nnipeg-Crain
I ce»water Gladstone, Mae. Eichange Ur.
Toronto Hammta, Man.
'loronv>,— Indian llead.Saak,

College N Kenton, Man
0« ngton Killarney. Man

OutfiAS|u<lini Maiutou, Man.
Y< ngefcGould Mellon, Safck.

Sask. AUTHORIZED CAPITAL *1,600,000I ills Manitoba. 
Albrrta and 
Saskatchewan i

1*1Palmerston 
Port Elgin 
Port R -wan George Hague, 

George K. Itrummond, 
Frank W. R<*m.
A. M. Crumble,

Sir Wm. llmg-toa, 
Rotiert Archer, 
h H. Ewing,
F. Orr Lewis,

Georgetown
Gome 
(Him*by
llager** die 
llamilios.—

Haiton St. Hr. 
1 leering Hr. 
East End Ito. 
West End Hr.

Brillai» 
Columbia l

Kamloops
Vancouver H. O’Hara & Co.,

30 Toronto Street, 
eeeeTORONTO.

Correapondenta in Great Britain :
PROVINCIAL HANK OP ENGLAND. Ltd 

Correapondenta in United States
Kansas C IT I-National Bank of

THE NATIONAL

Hlisoii—Old Detroit National Bank
Collections effected in ell parts of Canada promptly and chaply. 

CORK E> PON HENCE SOLICIT E D

l ommerce 
Nat Honk

SAS FRANinco— l rocker-Woolworth 
National bank

PnTsevwo—Mellon National Bank Members Toronto Stock Exchange
Stocks Bought and Sold
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RESEBVE FUNDCAPITAL PAID-UP
$1,100,000 {£bc Sovereign Sank 

of Canada
INCORPORATED 11Ï ACT OK PARLIAMENTHEAD OFFICE - HALIFAX. N S.

CHIEF EXECUTIVE OFFICE - MONTREAL

56 BRANCHES THROUGHOUT CANADA 
5 Agencies in Cuba. Agency in Newfoundland 

New York Agency - 68 William Street
nection with all Branche», Account» 

opened with deposit» of ON K DOLLAR 
» n-r- WA r- k it and upward*. Interest paid, or credited, DEPAK I rlhlN I half-yearly, at highest curren tales.

TORONTOHKA1I OFFICE, . 

EXECUTIVE OFFICE MONTRKAL

D M. STEWART,
2nd Vico President and General Manager

SAVINGS'» « •
BRANCHES IN ONTARIO.

Kieter 
Galt
Ha
Have look 
Hensall 
l.lnwood

Maranaiu 
Marmora 
Milverton 
Mouktou

The Dominion Bank utrvllle
Toeswater
Thedford 
Tlteeenlon

Niagara mi-tho Lako Thomdal#
Ottawa Toronto

*• Market Branch “ Market
" I^abor Temple 

Tweed 
VnlontUle 
Wyoming 
Zurich

Albert
Monut Forest 
New Dundee 
Newmarket

Amhorstliurg

Belmont
Berlin
Burk’s Falls 
Claremont 
Clinton 
Credtton 
Dash wood

HEAT OFFICE: TORONTO C NADA

. $4,000,000
. .3.000,000 
. 3,749,000

Capital Authorized 
Capital Paid up, . .
Reserve Fund a\d Undivided Profits,

DIRECTORS
E. B. OSLER, M. I*.. . ... V*
WIIMOI D. MATTHEWS, . Vici-Pi 

W. AUSTIN
K. BROCK 11 MU

JAMES J. FOY. K.C., M.L.A.
CLARENCE A. BOGERT, - General’Managcr

Perth 
Kocklaiul 
St Catharines 
Ht Jacobs 
Stirling

BXIIIRNT
SSSIURNT BRANCHES IN QUEBEC

Montreal 
Waterloo

I. CHRISTIE 
>Tll V EATON

K. Frellghuburg
Suttontv. Dunham 

Stanbridge East Montreal, West End

,A.SnR,mWpU:-m^dl
rcial and Travellers’ Letters of Credit
is-med, available in all parts o! the world.

A General Banking Business Transacted.

Branche* and
ns made Infèrent paid 

four time* 
a year.

Saeingn Deponltn 
received

at all llranrlien
Colloctio

C

THE BANK OF OTTAWABANK OF NOVA SCOTIA.
INCORPORATED 1832. S3,OOO.OOO.OO 

a,914,630.00 
3,069,274.0.1

CAPITAL (Authorized!
CAPITAL (Fully Paid Up, - 
REST and undivided profits

BOARD OF DIRECTORS.
DAVID MACLAHKN, VlM-Vr.l,

Capital Paid-up ... 
Beeerve Fund

fi.."$<>0,000.00 
4 .'400,000.00

HEAD OFFICE, HALIFAX.
DIRECTORS.

Jonn Y. Payzant, President. Charles Abchibald. Vice President
Camfhki.l, J. Walt km Allison

NKS, H.C. MCLKOII.
Office TORONTO, ONT.

1). Watsrs, A**t. Gen. Manager 
Kennedy, Inspector,

GEORGE 1IAY. President, 
II. N. Bate 
Hon. George 
II. K. Egan

G.S.
IlKCTOR MclNl 

General Manager’s
McLaot), General Manager 

Geo. Sanderson, Inspector

ft L. Bokukn, 1 H. Fraser 
John Mather 
Denis Murphya c. Uecige II. Perley, M.P. |

GEO. BURN, Qen Manager.
D. M. FINNIE, Asst. Gen. Mgr.

Inspectors:

C. A.
Ks.

In N jva Scotia — Amherst, Annapo'ls, Antigonish, Bridgetown, 
Otnniiu Dart nouth, Dipby, Glare Bay, Hallfai, ^KentviMe. l.ivrt jiool,
Spnnglnîî^Stell irton, Sydney Mines, Truro, Weatville.Windsor,Yarmouth 

in New Brunawlok—Campbellton, Chatham. Fredericton. Moncton. 
Newcastle Fort Elgin, Sackville, St. Andrews, St. George, St. John, St,
^LD^Manitobii and Alberta -Calgary, Edmonton, Winnipeg.

SaekaUhewan-Saskatoou 
In Brtttoti Columbia-Vancouver.
In Prince Edward Island—Charlottetown and Sumincralde.
In Quebec—Montreal uml Paapebiac. 
in Ontario—Aruprtor, Berlin, Hamilton. London, 

borough, Toronto, King Street. Toronto. Duudas street, 
in Newfoun ilanu—Harbor Grace and St. John'».

«et Indies-Havana, Cuba Kingston,Montego Bay,

BRANCH

W. DUTHIK

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA. 
Correspondent» in every Banking Town In Canada, and throughout

This Bank give» prompt attention to all Barking business entrusted toll 
CORRESPONDENCE INVITED.

C. <1. PKNNOCK

IMPKltlAL It AUK OF OAK AHAOttawa. Peter-

•3,930,000 
- 3,930,000

CAPITAL PAID UP 
REST ACCOUNTJamaica, PortInWi _

A In ÏÏ ailed Statee - Boston. Maas., and Chicago, III DIRECTORS. 
lloN ROIIKBT Vice-President

a RooKna 
Chah. Cockhhutt.

JAIKMAV,
F.LIAD. R. WlLKlB. President. 

William Ramsay. 
WU. Hmnumik,THE ONTARIO BANK. JAMKH KKH^ OHHClMNK, 

lOW LA Nil.
... TORONTO.

E. HAY, Ass t General Manngeft
HI AD OFFICE.

D. R. WILKIE, General Manager,
W. MOFFAT,Chief Inspector. 

BRANCHES IN PROVINCE OF ONTARIO.
London. Port Colborue.
Nrw l.iskard Ridgeway 
Niagara Falla St. Catherin 
North Bay,

BRANCH IN PROVINCE OP QUEBEC,
Qt’BUKC.

Toronto.
- •1,000,000.
- 600,000.

DONALD MACKAY, E»q.,Vtce-Pre§ 
rcourt, R. Grass Ksq.
John Flett, Esq.

(•rorrul Manager
Inspector

Head Offloe,
CAPITAL PAID UP 
REST - - ~ ■

St. Thomas, 
Toronto, 

me». Welland, 
Marie, Woodstock.

DIRECTORS.
Hon* R. Ha

Galt.
HamiltoCobal?,'OHO K K COCKBVRN.Esq 

K. D. Perry/Kscj.

CHARLES Me (ill L. 
R. h. CALDWELL.

Collin

>n
11.

Fergus. Keuora 
Fonthill Lt»towel

Sault Ste,lmsley, Keq,

BRANCHES

Fort William 
Holstein —
Kingston

Yaunwrn 1 Scott A Wellington Ste. Queen APortlandStreets
1 u l Yougetk Richmond Sts. Yonge A Carlton S treets.

AGENTS.
LONDON, Eng —Parr’s Banit, Limited, 

lyonivii», NEW YORK—Fourth National

MONTBKALMillhrook 
Montreal 
Mount Forest 
Newmarket

Pe t e oro

Port Arthur 
Sudbury

Trentond
Warrior

Alllston

Bowm.m ville
Buikingham.JQ.

BRVS^HK8 in MANITOBA, NORTHWKST It BRITISH COLUMBIA 
" Host hern, Sask.Arrowhead, B.C. üSiS?'BC Strathcona, Alta

u'ilILf. N W -r 1 North Batik'for.1. fia.k. Trout Lrt*. 
toon 'M." Prt«. Albert. So*.

E»,k- !
Kcbnonton', AU». i KEWE

B.C ,
Vancouver. B.C. 
Victoria, B.C. 
Wetaskiwia. Alta, 
Winnipeg Man.

, Man

FRANCE A EUROPE—Credit 
Bank and the Agents Ban ko/

BOSTON—KUot Nanenal Bank.
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Bank of Montreal TheCanadianBank
of Commerce

MSHKD 1H17. 
V ACT OF V*

F.RTAB
* INCOBFOBATKD BY

Head Office,
CAPITAL (ell paid up) 

UNDIVIDED PROFITS. . .

ARMAMENT.

. Montreal
S I 4,400,000.00 

. 10,000,000.00 
801,866.4 l Paid-up Capital - $10,000,000

4,600,000Restboard op director».
RT. Hon lord Stbathcona ani> Mount Koval, G C.M.G.,

A „ACN,,,KR^LC,ŒL^.ÏreT&o.

w. h: lrovlnce-

HEAD OFFICE : TORONTO
HON. GKO. A. COX, President.

B. K. WALKER. General Manager. ALEX. LAIKD. Aaa’t Gen. Managir

H1KLDS, Ken
Ffiti-MacKat.

142 Branches In Canada, United States 
and England.

Montreal Olllce i F. H. Mathewson, Manager
100 Branches In Canada, UnitedStates 

Great Britain and Newfoundland.

bmtsMUIGSB&S
S."I ... rMSMS?
0e#^Ï^KlTj«»'YSmsK uÏcÏkMT *i..«d ntgo.l.bl. I-.11

uTh; sœf'a:

lhr Kîi hLÎ. " Th» Merchinï. N«.io„«l talk, J B. Moo

BSS^SsSg^u......

London (England) Olllce i 60 Lombard Street EC.
8 Cameron Aleaander, Manager.

New York Office t—16 Exchange Place 
Wm. Gray aud H. B Wâlktr, Agent».

This Bank transacts every description of Bankin| 
Business, including the issue of Letters of Credit ant 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where then
is a Bank or Banker.

Bankere In Great Britain.City Bank 
imcrce in 
rs Co., 
The Free

The Bank of Scotland, Llovds Babe 
Thk Union of London and smiths Bank, Ltd.

Thk Bank of England, 
LlMlTKD. ,

The Bank of British North America
Incorporated by Boyel Charter in lMo

•4,866,667 
• 2,141,333

. 5 Qraocohuroh Street, E C.
COURT OF DIRECTORS

KeteblUhrd in 1*36.
Capital Paid Up 
Reserve Fund

London Office THE

Molsons BankJoMNjAMBSCATFB.k"*!. K. A. F AB r , 1-M G KO. 1> WHATMAN. RlK|

v “ • ,:r sœ.,.. a iifiuc in Canada : SI. James Street, MontrealKSJW-ÏTiSSSSt^ „> “*•- "r-cht"
Branches In Canads.

V><

lOSrd DIVIDEND
......

Battit lord. >**k. „ Victoria Ave. Rowland. B. C.
Hedley.BC. Ro.thcrn.SA6k.
Kh-Io, It. C.

The Shareholders of the Molsons
ESLi". So'aSd'o'nE HALF 
PER CENT, upon the capital stock 
has been declared for the current 
quarter, and that the same will be 
payable at the office of the bank, tti 
Montreal, and at the Branches on 
and after the THIRD DAY 01* JUL\ 
NEXT.

Belmont. Man. 
BoUnygron. ont. 
Brandon, M*n.
Brsntfotd.Ont.

ggaHJStcw.
DBvidwm. Saak. 
DiWMin. Yukon Dm. 
Duck Lake, Saak 
1 Mim mi», B.C.

Fredericton, N.n. 
Grrcuwuoil, l1 Ç.

St. John, N. H.
•• Vnion Street 

Toronto out.
King Street 

Toronto Junction. Out.

«He,,.,sJE^5:c-

N1 ort iV’v * in'',* i vr r, H. C. wiiralpig. Mil
tuk Rixtr. Man. Yorkton, Saak.

Kingston, Out. 
Levi*, V. Q.
London, out.

•• Market S<HT

The transfer books will be closed 
from the 18th to 30th June, both days 
inclusive.Agencies In the United States

P W.U It reel, W. U.W. ^.^M^hail » W T. Out». Agenti 

SUeet, J. C. WlWM.nd «. S. llll Ahr, Ageul. 
CHICAGO.

and Trust Co.

By order of the Board,
JAMES ELLIOT, 

General Manager.
Merchants l.oanae ■

H-viiik the Bank of KnglASd. Messro. Glyu « Co.

iïr.t'TïM

SSk.« -=
Sank • llrsothr..

Montreal, 22nd May, 1906

160 St. Jamee Street. Guardian Building, Montreal.Published by R. Wilson-Smith, at

I


