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financial situation. -£

President Wilson’s addr« t^n^on^ ^amateur.
subject of the high» «** « Rut whateVer there is no greater authority in the British slup-
locallv with a good deal of inter over- ning world) will have none of it. In a i event aa
effect the address may have had upo^ |,|vss he obServed : “1. for my part, have confidence
bought Stock Market, busunes freely in the ability and capacity of mycoun.trf>
to adopt a "wait and see »tt,t“ ;idvnVs inten- give a good account of themselves in any fair com 
admitting the excellence of the P ^ Thv ltum, providing the Government whilat contin
lions and the cogency "f his gu times uing to do everything possible to insure safety a
United States, it is remembered, (,aml)iUgUK se# doe8 not hamper industry and commtrce,
before this embarked upon wnaat ' >ationa mnintaining war restrictions in times 
against business wn ng-dmng. U that it takes steps to see that _Br Uah

. i,avc been immense, but the «■««» u> the » er8 have the same facilities n all com
achieved have not always me unKrupu,0U8 in. tries of the world, as are afforded to thv s "PS 
sensations. That dishone business have „ther nations in British porta.. As k , that
dividual, engaged m f " ° n(, othcr stable ica„ competition, Sir Owen Phillips remarked that 
used the shortage f<^ ïves at the expense thore was room in the ocean trades of the world
commodities to enrich ^.bt. £ share the place forfeited by < ernany aa
of the community, there » no ™ #ubject ,,,ult of her gross breaches of mtema umaMa^
But those who have thought m ■ the sir Owen Phillips also mentioned the mterest g
and whose opinion ». most to be tn despite war losses. Great BnUm td
man in the street, are in con- oWM nearly one-half of the world s ton g - ‘
on the old-fashioned vnti»* than on any somewhat apt to be overlooked by the,Jonahs. 
sumption and increase of producU» n in„ with thc great expansion in the ranks of an
sensational campaigns of the sort is investors which has token place as a suit

.......-......

week to the question « ^ interesting at counting intricacies. . , account* or

EvSÉHHs EEEESxtir."feFBERisrs «— - - «
There has noon » k
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BANK OF MONTREAL
ïESTABLISHED OVER 100 YEARS (ISIT-ltlS)

Beil. $*MW,mCapital PaM ■». EM.MB.SM Undivided Preito, Ei.Ml.dlB EstTotal Assets E48E.171.ltl F.
BOARD OP DIRECTORS:

Sir Vincent. Meredith, Bert.. President 
Sir Charles Gordon, G B.E., Vice-President 

R. B. Anguo, Eeq Wm Mr Master. Esq.
•s>rd Khaughneeey K V.O. Lieut -Col. Moleon. M.O.
C. R. Hoemer, Eeq. Harold Kennedy, Eeq.
H. R. Drummond, Esq. II W Beauclert, Eeq.
D. Forbes Angus. Eeq. O. B. Fraser, Esq.
Colonel Henry Cocksnutt J H Ashdown, Esq.

E. W. Beatty, Esq., K.C.
Head Office: MONTREAL

Sir Frederick Williams- Tsylor—General Manager
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■BANCern OF Til BANK MM'ATKD IN AI.I. IMFOBTAST MTIRN AND TOWN* IN THE DOMINION.
Saving* Department connected with each Canadian Branch and Interest allowed at current rale*.
Collection* at all point* throughout the world undertaken at favorable 
Travellera Cheque*. Limited < heque* and Traveller»* I setter* of (redit issued, negotiable In all part* of the world. 
^*ll# ^general BaiUU **[an<^e" el ev,r7 important point In Canada, offers exceptional facilities for the transaction of a
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PRINCIPAL BRANCHES OUTSIDE OF CANADA:
In the United States:—

MW YORK CHICAGO. SPOKANE. 
SAN FRANCISCO—British American Rank 
(owned and controlled by Bank of Montreal) 

aril at MEXICO CITY 
PARIS, FRANCE—Rank of Montreal—(France) 17 Pises Vendôme, 

NEWFOUNDLAND: 8t John's, Car hoi »r Curling Grand Falla, and Greenapond.

LONDON. Eng.: 47 Threadneedle St., K.C. 
G.CCAMEL*. Mnn.«vr 

Hub-Agency: t> Waterloo Place 
Pall Mall, 8.W.
Trafalgar Square Branch
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MOLSONS
BANK

V

a
Established 1867 Head Ofllce: TORONTO P

Paid-up Capital $15.000,000
15,000.000Rest Incorporated in 1855

CAPITAL AND RESERVE $8,800,000
Sir Eduund Walkeb, C.V.O., LL.D.. D.C.L. 

Presidsnt
Sir .ofn Aird, General Manager.

H. V. F. Jones, Assistant General Manager.
Over 100 Branches

The tremendous credit business which is 
done these days could not he accomplished 
without the assistance of the banks.

BRANCHES OF THE HANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
If you

require a line of credit and have good grounds 
to base it on. The Molsons Hank will be glad 
to advise and assist you as far as it can. Have 
.i talk with the Manager.

G real Britain—London. Mr ties— Mexico City. 
Uallse Statse—Nrw York; Portland, Ors.; San 

Francisco. Cal.; Seattle. Wash.
Newfoundland— St. Joho'a.

E. C. PRATT, General Manage;.
and Csrraagsa deals throagheul the World
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Yet it is absolutely certain that relief from 
heavy burdens of taxation, imposed by the war, 
can only be secured by the adoption of policies of 
the strictest economy by all Governments in the 
years to come. Any continuation of the habit of 

Published Every Friday profligate spending, induced by the war, means 
Proprietor and Managing Editor. nece8sarj|y nothing short of financial disaster.

Here in Canada, as a result of the war, we have
nhnut billions, instead

millions, and all sorts of schemes involv- 
are in the air, and

over-

Slie Cijronttle
Banning, 3ngurance ana finance

Kstabusiikd 1881.
K WILKON-Slinn

Office :
406-408 Lake or the Woods Building,

10 St. John Street, Montreal.
Subscription, $3.00 Single Copy, 10 cents, of mere

_______ _ ing huge national expenditure
MONTREAL. FRIDAY, AUGUST isth, 19W_____ ,„ivno nhn„t «« if the financing of them was

. , f„mfrnnt natre) matter of no account at all. The fact must always
(Continued from fro P g ) borne in mind, that these schemes can only be

that real “net profits’’ can only be arnv ^ ^ financed out of taxation, since it must be added to
K'ittTSiZS i, strongly do the ,nd distribution of .t -r, **•

sirable in the interests of shareholders and inves- BANKRUPTCY ACT
tors. There is a further obj^tmnable pracbce.of ^ ^ ^ something
'umping an inton^le asset like good 11 the Canadian Credit Men’s Association, and to

FFmEïïî
lately impossible for the mv t® Dominion the new Bankruptcy Law.
t- gather from the company s platement a . , imsineBa the world over is going to tie

,ea of its position. Some degree of camouflage .en ,he (uturethan it ever was in the past, 
in comparative financial statementshas » 80 * which has the best commercial laws
seen in recent years in connection with the Bus! md me wlmwr Any legal handicaps
mrporatkms’^iave^refrahied6faom,,di8closingrto wil^Lous to the country which sufiers from

their shareholders in the published annualI state- t faatures to the new law. one
meats the amount ofthis taxation for whmh these to liear against the unfor-
corporations have been assessed. The «"°1 ^ ,md one of which is in his favor,
the tax has been lumped toother with o e h Ixith’ provisions are in reality in the liest
although it might be supposed that the actual ex- although ooinpro ^
tent of the burden imposed upon a corporat . «revision which may be thought to bear
what is admittedly very heavy taxation, woold ** 1 th unfortUnate debtor is that, if he is
. mattur on which MM- — ZZ.tonïmTte on ~dll, I» forced Into
entitled to precise information. involuntary bankruptcy. He cannot fight it off in

The stimulation of a healthy interest and com- tbftt he wiU retrieve himself. Even under
mon-sense in financial matters, among shareh - ' hw however, a bankrupt can be forced

and prospective investors, will necessarily re- the great gain in the new law
act favorably upon Canadian finance as a w o_ the proceM is very much cheaper.
On this account alone, it seems desirable that t • t p legislation, which favors
common practice of giving shareholders a mini- The fe.iture in ^ r judKC who is
mum of information regardmgthe u"d^Mngs ^ ^ thc debtor hil8 lwen honest, etc., can
in which they are interested, needs a good deal ‘ ,m absolute unconditional release. Mr.
modification. Those moat intimately erm-emed that his office has dealt with a
with Canadian industry and finance would la. je a lmnkrupts in the past seven years, and he
benefit In the long run bv the growth of Canadian ; considerable numlier of them will
investors in intelligence, as well as in numbers^ thie provision of the law. At
while it is certainly unnecessary to emphasize th nl time> and under present conditions,
ultimate advantages which would accrue to Can- themselves or to anybody else,
ada. as a result of the increasingly intelligent use they a.eno g JV ^ foot
of our financial resources. , T| ew iiiw has many minor advantages. It

The fact that alarm is being manifested in Fng- ^ edure uniform in all the Provinces
l-nd in connection with the national expenditure d)( and dears up many details of procedure
is a healthv sign. The conditions of war make fÇ st.tt|Pment in many respects.—Win-
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STANDARDISATION OF CHEQUES value of such an arrangement would be incalcul- 
Tlie subject of the standardisation of cheques ab*e *° ^le Bankers Clearing House. A consider- 

has recently been brought to the attention of bank- able (but\ possibl-v owing to existing familiarity, 
ing institutions, as well as mercantile organisa- lmPerceptibIe) strain on clerks would be relieved, 
tions. through the medium of ‘The Secretary,” and saving of time in » very important part of the
published in London, England, by the Chartered '"licbinery o{ fhe country’s business would be ef-
Institute of Secretaries. An article appearing un- lec*e<b All this, and more, could be done if a gen
der the nom de phime “L. S. D.” in the above jour- cral indiciltion could be given to the banks that a
nal will no doubt l>e of great interest to financial standardisation, which they themselves would wel- 
institutions and others in Canada. Dealing with come‘ would l>e acceptable to their customers, 
this subject the writer says as follows : 11 may be mentioned that, ten years ago, a com-

The question of standardising cheque forms has. m'ttee tbe American Bankers' Association re- 
from time to time, be<-n the subject of discussion ported the desirability of standardising the size of 
in hanking circles, and a brief consideration of the che<lue8 and other bank paper, and it is believed 
subject may lie of value; particularly if it is pos- un^°rm dimensions for cheques of 3.1
sible thereby to assist in improving the machinery inclles b.v 8 inches recommended were agreed to by 
of commerce, by cooperating with a view to estate the U-S* Treasury. Possibly, as it is almost neces- 
liiih reasonable unifonnity in the size and design sary to continue a “company” size cheque, to al- 
of the cheque form. In all probability the advan- low sPace for several signatures, a large size, sav 
Uge gained would not Ik* confined to the banks. 5 inches by 8 inches, might also t>e instituted, ai- 

A well-known banker said, some time ago, in lowing a nam,w space at the top for the drawer’s 
commenting upon the increasing variations in the name‘ if desir«b 
size of cheques, that they ranged in dimensions 
from those of a visiting card to those of 
paper, and. although these may he regarded as the are 
extreme points, the intermediate sizes 
ceedingly numerous.

The matter of color is more difficult, principally 
because the shades of the most “protective” inks 

not those of which the colors impose the least 
strain upon the eyes.

a news-

are now ex-
The development is, of There is another development of the cheque form

course, due to two causes : the desire of the husi- which might, with advantage, be standardised, if 
ness man for additional mo ms of advertisement, *t is not possible to dispense with it entirely. This 
and that of the private individual for a chenue I took the draft with the receipt form attached. Such 
which is free from bulkiness when in the pocket. « conditional document is generally outside the 
and through this development have come the meaning of “cheque" in the Bills of Exchange Act, 
"freak” cheques which circulate so freely today, “nd, although Section 17 of the Revenue Act, 188,'h 
The banks have succumlied to the clamor for speci- may, and possibly does, extend to it, that Act does 
mens of the engravers’ art on cheques and for their not make the order a negotiable instrument. Sir 
use ns an advertising medium, or for something John Paget, the eminent authority on Ranking 
unique in form, instead of standing firm for a com- Law, is not satisfied that such a document is even 

sense design that would Ik* convenient to the transferable. From this it is obvious that the pay- 
commercial community as well ns to themselves, mg Iwnker will require an indemnity, for he has 
As far as the lfliputian "pocket” cheque is

mon

. ... . no 8Uch statutory protection as he has when pay-
cerned the banks are perhaps directly to blame for ''iff a cheque. Uniformity would lie most valuable 
an unnecessary innovation. The reduction in size Apart from size and form there is the question
’ p. . nmP t7,P^UP- of Protection from fraudulent alteration. This can

Pi. turc poster cheoiies. and those of which the only lie obtained by chemically-treated paper and 
imnor Portion frequently resembles a bill-head are by the "fugitive ink tablets" which 
pmhahlv of f?ir los* ndvortisintr value than is

con-

appear on most

—7-r=t* " '■ 2anv value at all Thev pass, ns a mle. from the obtain them from their own printers. The result 
hands of the pavees. who already know the draw- is usually that, full consideration not having lieen 
era in to those of hard-pressed bank clerks who. given to this important question of “protection ” 
in many instances, snend valuable moments in nick- numerous avenues for fraud are opened up by 
, ,pp nnmp nf ,bp bank. branch and amount means of which the banker or the drawers will 
from the intricacies of the design. sooner or later, suffer loss. Many suggestions

e stablishment of uniformity of size, partie- have Keen advanced to prevent fraudulent altera- 
" "r.\ m ♦b” borizontnl width of the cheoue forms tion of cheques; by a special space in the margin
won d materially ijssfst those whose business ft is where can lie stated that the amount is $......... “not
to handle them In considerable numbers. The exceeding $........... "; by a similar idea for tearing
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off a portion of a small Pertomted strip^the^ extreme^ M
moining portion indicating that a specified ible no opening of a ‘ crossed" cheque
not exceeded; by having the space for th g ()e 'fitted. It will probably be remem-
divided into a senes of small nl^‘ ' ,d lMned that*ie tleaving Bankers passed a resolu- 
doubt all these are protective, m put, buU d be *dt J ^ flo opening of cheques be recog- 
l* difficult to standardise any one of them. La signature of the drawer be
ful drawing m ink. and .h. *I . .g ho 2LL. mid thon when
as the “protectograph which thoroughly lacerates ^ ^ ^ ,)y thc drawer or by his
the paper in the process of mark f t. P agent." - The desirability of assisting the
quite sufficient to prevent the possibility of loss^ knox n g Nu (orms of
On this point it may be well to call attention to the bank» in Ü.» ™ dividend war.
recent decision of the House of Lord. ,n the «se of ordu ^ mo„t unwieldly docu-
'"""''Id‘"in "The Secretar/“Cfor^July, ' 1918), mentis with which the Clearing 1 louse clerks have 
(reported in The Secretary t(l to deal. There are many reasons for this, a few of

owing to the omission of the drawer toot, to«.^ ^ ^# g the varylng aizc, and
serve, when signing a cheque, that * texture of paper, lack of clearness in printing the
his clerk an opportunity to.increase the amo unt. texture o ^ ^ ^ fa ^
which the clerk subsequently did, an « - ’ AmmA and more frequently, the name of the
the Court held by a majority that the consequ - . wh’ich it has to lie presented ; the absence
of such negligence must fall upon the drawer. nn n ^ leUer„ #nd thc name „f the clear-

Another danger, both to banks and their eus- jng agcnt To thesc may lie added difficulties of 
turners arises from the increasing practice of fill- thosc who examine the payees’ discharge and other 
inir in cheques by means of the typewriter The endorsements. The former is in varying places 
Bills of Exchange Act requires that a bill or cheque ;md ftg n nlle a 8pilce is provided on the front of 
should lie an order in writing. Section 2 says thc warrant| but this is usually in the form of a 
“written includes printed, and writing includes cheque and the latter have to lie looked for on the 
mint.” Custom has established that certain es- ^ lf all companies would submit the proposed 
sential parts of a cheque are usually written by fom of warrant to their bankers, and, at the same 
hand. Does this include typewriting? Type- Ume aim at uniformity of design, many of these 
written matter is easily erased ; there is no mois- di(Ticultiea WOUld lie avoided.

disturb the chemically-treated paper. A A ugeful paragraph recently appeared in
fraudulently 'SeTflt ’to MMy th^ injw of TW' uniformity in the counter-

2 5 shm — a-d - — *

similar to that in the "MacMillan Case" might be tention.
successfully argued against the latter. The dan- nm points that have been considered, although 
gers of the so-called "indelible" pencil should also covering somewhat wider ground than the actual 
l>e considered. For some time there has been a 8tandardis.ltion of the cheque form, touch but 
marked tendency to introduce the . u ht,v upon a subject of considerable commercial
signature, or rubber stamp fac simile signature k . '
signavuic, Rntv, are dangerous. It importance.

“we dTinÎPublic company is authorized, by An order on a bank may, at present, tie of almost 
“ .'rti les L have ito cheques so dealt with. The any design, shape or size. If all banking docu- 
^,1 „min«Act requires a bill of exchange ments could, by mutual arrangement, be of stand- 
Bdls of Fkchang to l)e signed by the ard size, with a recognized style of crossing and
(which mclu i ariae8 a question as to other protective measures, without ambiguity of
drawer ; and «*•“"• 1 f ‘ Ac£ In any ^ge ••ornament" and superfluous wording, in particular 
the correct in rpre y,e bank 0n the if the size could tic regulated and the "background”
a particular understanding deaign (frequently successful in concealing the
subject is a necessity. mnre important details altogether) could lie dis-

Another variation with regard to the drawing penged wjth much eye and nerve strain on thc part 
of cheques is the "crossing.” Owing to the ease qf thc bank clcrk and counting-house clerk would 
with which a skilful criminal can erase the impres- ^ nvoided and thc banking and commercial com- 
slon of a rubber "crossing" stamp or fine ink lines, munjty generally could claim to have effected a 
manv banks have introduced a form of printed , w# aaving in iabor, temper, and time, 
crossing, carefully engraved and partly super-m, 
posed on the "tablet.” so that erasure is rendered

Ik

y,
d.
le
f-

I-

.f
where,d

1
y

i-
y
!-

t

r

"Theture to
Article (30th December, 1918).

:

L. S.D.
I

- 
-

*
 

-SS

___
_



Montreal, August 15, 191Î»'«44 No. 32 THE CHRONICLE

MThe Trust and Loan Co. AN INVESTMENT
l> the ubljr of your money your chief coneideralion 

in deciding upon an invest men! for it?
Then you cannot find a more satisfactory investment 

than this Corporation's Bonds.
To bring them within reach of the smallest investor, 

thev are issued for sums as small as one hundred dollars.'
This does not preclude the selection by investors ol 

large sums, large numbers of whom hold them for 
•housands of dollars.

They are a legal investment for Trust Funds, and many 
Executors and Trustees save themselves worry and anxiety 
by investing in them.

They are held in large sums by Insurance Companies, 
Benevolent and Fraternal Societies and similar institutions

Send for specimen Bond, copy Annual Report, etc.

Or CANADA

< spttal —hssrtm 
rm-up Capital ..

li4.eeMoe.es

MONEY to loan on real estate

30 St. James Street, Montreal

Prudential Trust Company CANADA PERMANENT 
MORTGAGE CORPORATION

Paid Up Capital and Surplus
$11,672,509.77

LIMITED
Safety le#oeTrust*» 1er I to n-1 holders

Transfer Agent A Restorer 
Reeetver Eserutor 
Guardian Asetgnee

Custodian 
I >«perl mrnia 

of ever/ kind plsrwd s'

Deed Office Visit!

eofSSali
modcrstc.

I It Ml It,
Dsstrsp Raal Estate end I IET

E établi eked 18SSI < orrmpond - 
rare Invited

B. HAL. BBOWN, President snd («en. Msnsger Western
Why the “hutual Life of Canada" is so Pooular Assurance Company

Incorpora led la WS1

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

•7,000,000.00

The
five

Mufuni placed upon I 
months of ltl». 11»0
ha

Its books In the 
r east store 
K months ol

first
business t 
ISIS.
Mutual LIfe and the prompt pa 

rln

or respond I ne mont 
I War-record ol

ayment of tile 
erted claims during the recent 

ie have proved the value or the 
The Mutual, moreover. Is In a 

ng In 
trictly 

t the svslem Is 
age’’ and so the 

Mutual. 1 he 
cen-

n In the c< 
The wonderfu

many unexpet 
epidemic | hes
Institution The Mutual, moreover,
H*cullar sense a people's Company bel 
Its control democratic. In Its economy s 
co-operative This means that th 
In line with the ‘spirit of the 
people naturally turn to the 
record of the (’ompany for nearly half a 
tury has been one of Increasing beneficent 
and an ever-growing number of gratified policy* 
holdt rs help on the good work of the agents. 
As a result there probably Is no more prosper
ous group of workers In t'ansda today than the 
representative! of our Company.

ASSETS

LOSSES paid since organization
of Company . . . over I74.MO.OOO.OO

over

DI1ICTOBS
w. 1. ME1KLE, President

John Ho*kln,K.C.,LL.D. 
Sekt. Blrkerdlke. (IMM) Z.A. Laeh. K.C., LL.D. 
U. Cel. Hearr Brack
Alfred Cooper, (lata, B») LI. Cel. Tke Hon.
H. C. Ce*
John H. Fulton, (In art)
D. B. Hanna

Sir John Alrd

Geo. A. Morrow, O.B. EUK A MVTVAI 1ST"

Frederic Nlrholl. 
Brlg.-General Sir 

Henry Pellatl, C.V.O
B. X. Hood

The Mutual Life Assurance Co. of Canada
WATERLOO. ONTARIO

W. B. MIIKLE.
Pres, and Gee. Mae. 

JOHN MIME.
Amt. Gee. Mm.

G. ». WAtNWBIGET,
Seerefary

A. B. PRINGLE 
Asst. Serre tar >The LIFE AGENTS’ MANUAL

TH* CHBONICL* - - MONTREAL HEAD OFFICE . TORONTO

* BRITISH COMPANY

Union Insurance Society of Canton, Limited
Hosd Office: HONGKONG Assets ever $18,000,000

TOTAL ASSETS—Unlen end Allied
FIRE, MARINE AND AUTOMOBILE
Hand Oaee fer Canada, M Toronto Street, TOSONTO

General Agent Montreal. JOSEPH ROW AT Mi hr Canada, C. R. DRAYTON
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000,000, as compared with 61,607,000 for the white 
population of the British Empire.after booze—whatt

Something, of course, will take the place of
booze. Anybody can build a dam but PALATINE INSURANCE COMPANY, LIMITED,
prevent the water from flowing «ver i . ^ 8tatenient of the Palatine Insurance
centuries of alcoholic stimula lon- . jt } Company published on another page, constitutes
tern cannot be made at once occase ravmg it.j md proaperity for this weU-
jySTJSïS-"o, cut new chan- known and popular British fire office during the 

nels around it. The thing to be most feared m the laat year totalled $3,305,-
insidious substitut.cn of m*»SSSl with $2.896.595 in 1917. Losses
substitutes for alcohoL in a measure, for 1918 amounted to $1,501,905. figuring» ratio
ceeded in securing prohibition will, 44 nt to premiums as compared with
have to be responsible for the results Injhatever of 45.44 ^ 63 4 per cent. in 1917.
direction they appear. NobodyIfïto^narcotic At^DMember 31st last, the Palatine's fire fund 
say for alcohol but it may be better than narcot ^ ^ 57Q 03- (including balance on pro
drugs. at .md loss account), a subsbintial growth of over

What is called a “million dollar advertising «400 000 ln addition to this amount, there is a 
drive" for a “fever breaking" drug is already on. capiUli 0f $1,000,000. The total assets at
Its purpose is described by advertising experts as ^ Company „ at 3l8t December last amounted 
"educational” to persuade the public to buy, an ^ $6,062,505, an increase of nearly $600,000 dur- 
the druggist to sell the tablets in large original ^ year 
packages, instead of a few at a time when needed. occupying this strong financial position,
These remedies which are "fever breakers it is well known lhat the Palatine has the great ad- 
"headachc cures" and “pain killers are mainly of do8e ll880cintion with the Commercial
derivatives of coal tar or salicylic acid and bring Union Asaurance Company, Limited, so that hold- 
Rixiut in milder form the same stimulation and ^ Qf itg Ucies have the assurance that behind 
an amesthetic that opium and other narcotics pro- ^ amp,e apecific 8ecurity , f their policies lie the 
duce. . . .. immense security and resources of the Commercia

There could be nothing more dangerous to the Unjon nmounting to nearly $176,000,000. 
public than putting into their hands large and The Palatine ha8 been operating in Canada for 
cheap supplies of such drugs. Persons used to al- the pa8t seven years, where the Company s high
coholic stimulants will become more or less hypo- prestige l)nd liberal treatment of its policyholders, 
chondriacal when deprived of them, and these ha8 re8Uited in a steady increase in business. Its 
“pain killers" and "headache cures" are easy to be Canadian premium income in 1918 totalled $340,- 
saddled upon their weakness only to become habit 267 wjUl a ]088 ratio of 47.79, under the direction 
forming. It is needless to say that when they of Mr w g jopiing.
come into ignorant hands and are taken at will ---------------------
thev are very dangerous. Headache powders have GUARDIAN ASSURANCE COMPANY CON- 
killed their thousands. TROL NEW COMPANY.

It will not be surprising, that in the future, -pbe Guardian Eastern Insurance Company, 
the drug store will have to be watched like the Limited London, England, recently registered to 
saloon. If there is “money in it” there will be carry on all kind8 0f insurance, re-insurance, and 
plenty to vend stimulating drugs as there were guarantee business in any part of the world, with 
to vend alcohol. There is a life insurance interest a nominal ^^1 0f $5,000.000.. is controlled by 
! the situation that will appeal to medical depart- the Guardian Assurance Company of London, bng- 
nents.—Insurance Field. land, so well known in Canada. The directors of

--------------------- the new company include the Hon. Evelyn Hub-
FRENCH FATALITIES DURING THE WAR. bard, chairman of
ThC !0tAl 7£ ItSw kT?theseCm7st l XtorT JaHv. G. W. Reynolds, general man-

S:7SmX°^ato^r rC:Z“"" a°nZuLse?:

dead and missing. W num^ of French wound ^ syubgidiary. f(l,med to specially de
ed was 2.560,000. The tota g ^ ^ In ve)op busine8a i„ Egypt, Palestine, Mesopotamia 
wounded, and missing is, * ' J army and the Orient in general, and its success in the
$£("1"" r1,0 eip“"d'under "

T toL b. ronyhly, «0, Pnrent Company.
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thf LIVERPOOL and LONDON and GLOBE
3
Û

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

DuanuMi
>1 « h

< arriil kers, 
etalier, Ka«.

olwon Mirpha

nra

[•IS!
•*r llvaanri 

• » reslerl
Ire I nvo*le
'•k Wllllama-Tnylor, LL.D.X* im*i . M reoB,

». (Mm* Uwts Lnleg, Aatouat

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Ar

Makiuij i*mm fcr re* uverpooi. uk utnon >* globi 
Head Office: Cor. Dorchester St. Weet and Union Are., MONTREAL

DimecToesi 
and Manaffint Dimeter.

J. P Nlm^Mo, A
H 11. Cherabar, Im Nlr Aletandre Lsreele A. G. Dent, U*. John Brno. Ea« 
r. M Wna. Molaon 'Marpharaon, !■« Sir Frederick Wllllaiiu-Tarlor. LL.D

i. UtfdMT Prwident

Im. CwrattM. I ». V Elramer
riRP Ik*, h4 NOB

The Globe Indemnity Company
Hf of Canada

Uefelltty Oeanmleed fey TEH LIVES POOL wt LONDON aal GLOk'l I

Head Office: 34.1 Dorchester Street W„ MONTREAL
CASUALTY loouronre Inrludln* Aeeldeol,

Employers' LlebUltr sad

= FIRE INSURANCE =
. _ . _ _____ _ .. DI EEC TORN

itor«an, President.
im M. ( Iifillw Was. Maiaaa
•Mr Fpe-terlefe V/IIHame-Tarler, LL.D.

I Oampaey Uns I tad
I Company \

ftanada ^ Sickness, GiuiiIm, Burglary 
Automobile JWorry mi Gm~ol Um—m 

• • Mm tfiaaiff
AuiMomê Fwt Miadf*

B I. Gardner The Vlee-Prerideat
G. Deni ». i. ■t apeeelas. Garre thI D

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WlMAimi* A

sue* Rinas IN TOUR rULD, WRITS I* ABOUT THRU. W1 MAT RR ABLE TO
ABTMBNT TO ARMAT AOINTS IN ASOURING LOCAL EMER CONT*OLUD OUTBIDS. I» ARE AMT

YOU. IT U WORTD TRYING.

ROBERT HAMPSON & SON, LIMITED GENERAL AGENTS 
VOE CANADA MONTREAL

LONDON & LANCASHIRE LIFE 0eNEr*4 
FIRE

AND GENKBaL ASSURANCE ASSOCIATION
IIM

sf LONDON. ENGLAND
ACCIDENT 
ASSURANCE CORPORATION UMITED 

OF PERTH, SCOTLAND
Total oecerlty » Policyholders sew oiceed - $U NMH. 

PELEG HOWLAND

AND LIFEESTA BUSHED IN CANADA. IASS

ASSETS EXCEED $24,500,000
FOE CANADA.

H B MelOQk Bo% 
a c. run. boo.

CeœAe ALEX bIssSt

BRANCHES THROUGHOUT THE DOMINION 
brad oenvB roe canada.

LONDON AND LANCASHIRE LIKE BUILDING
1S4 St. James Street, Montreal, P.Q

i ÂSrteery

T. H. HALL JUDSON G. LEE
Mlntfor 1er Cssdi. Geeerol Afoot Meotml.

J
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Palatine Insurance Company
limited

revenue account, 1918

By
Policies paid aud outstand-

ot re-insurances . .$1,601,906 
611.210 
168,006 

7,180
414.946

To Clalma under
lng. after deduction 

Commlaalon and Brokerage.. ■
State Charges—Foreign............
Contributions to Fire Brlgadee 
Expenses of Management

Insurance Fund at theAmount of Five 
beginning of the year:

after deduction of re insurances
12.969.066

$.306,020
Premiums.

190Bad Debts.............................
Amount to Profit and 1-oss 
Amount of Fire Insurance 

of the year: —..............

200.000
Fund at the end

3.370,086

I
16,274,07»

$6,274,07»

BALANCE SHEET, 31st DECEMBER, 1918
ASSETS

LIABILITIES
Investments -

British Government Securities............
Colonial Government Securities., ..
Colonial Municipal Securities 
Foreign Government Securities.
Foreign Municipal Securities ,. ..
Hallway and other Debentures and

Debenture Stocks— Home and Foreign 1,731,880 
Hallway and other Preference and 

Guaranteed Slocks

Shareholders' Capital
Preference-100 Shares of $60 each, fully ^

ordinary—19.900 Shares of $60 each, fully
paid..........................

Fire Insurance Fund 
Investment Reserve

$ 266,666
227.840 

69,786 
.. 782.316
.. 646.960

6,000

9.6,000
3,370,085

and Contingency
.. 360.000

202,166Fund.......................
Re-Insurance Fund 
Claims admitted or intimated but not 

paid, less amounts recoverable under 
reinsurances.

91.460
1.925Ordinary Stocks..........................................

Branch and Agency Balances...................
Bills Receivable..........................................
Outstanding Interest...................................

by Commercial Union Ass. Co., Ltd.
Amounts due by other Companies for re

insurances and Losses.......................... ***'"”
Cash In '..and and on Current Account 1.146.696

908.790
2.680
3,440

67,070

402.665

to Agents andAmounts due 
others.. .. $76,860

Duedue to other Corn
ier re4nsurancea and

Amounts 
panles 
losses.

' 304,476
380,826
367.326Profit and Loss Account

$6,062,606$6,062,609

equivalent of £1 Sterling.|6 taken as

Commercial Union Building, Montreal

w. S. JOPLING, ASST. MANAGER

Canadian Branch
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Commercial Union Assurance Company l imité
of London, England

"I

CTHE LARGEST GENERAL INSURANCE COMPANY IN THE 
•• at «1st Dee., ISIS.

WORLD c
.11Capital Fully Subscribed. . . . #14,750,000

4,425,000 
75,578,630

Total Funds exceed. . . , 174,000,000

Total Annual Income exceeds. #64,000,000 
Total Fire Losses Raid. . . . 215,897,380
Deposit with Dominion Gov't.

dCapital Raid Up 
Life Fund, Etc. . c

e1,401,333
c
s

Palatine Insurance Company l.imifpil i
>

6 f London, England >
;as at 31st Dec., 1918. 

#1,000,000 | Total Income. ... 
3,305,020 

157,495

Capital Fully Paid. . . 
Fire Premiums 1918. . . 
Interest Net.....................

#3,462,515 
6,062,500 

358,266
N.B. —In addition to the above there is the further guarzntee of the Commercial Union Assur

ance Company Limited, whose Funds exceed #174,000,000.
Applications for Agencies Solicited in Unrepresented Districts 

Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-231 ST. JAMES STREET, MONTREAL
W. 8. JOPLING, Assistant Manager

Funds.......................................
Deposit with Dominion Gov’t.

Head OBre 
1er Canada; 
TOEOKTO v

UDBCf

Heal OB ce 
lor Canada 
TOBONTO
The

Aseete 
Exceed 

iso,ess,ess
Stcurlt)

over
«ss.eee.eee

55

Eagle Star BRITISH VjBw CROWN 

ASSURANCE CORPORATION LIMITED
AMD

British OommlEfoiras
Of Olasiew, SeeUend

Amranlrrt by Eeglr. Star and BrMsh Bomtntons 
Insutenrr Aninpaay, limited, et tendon, England

J.P.BIDDEI.. Meaaser B. C. G. JOHNSON. Amt. M—

JOSEPH ROWAT, General Agent
I.EWIN Bl'II.DINfi............................MONTEEII

Insurance Company Limited
Of Unden, England

S. n. mono, Mauser L Ci U. JOHNSON. ÀMI. Maoaeer

DALE & COMPANY. LIMITED
GENERAL AGENTS

________ MONTEE tl. 1\|) TOBONTO

JÜHNSON-JENN1NGS, In. .
Aufj.iTH----------------------------

tir*A met-barice cx>. or babttobd

ShBSMsu;
IN8UBANCK BBOKEBM

II ST. SACmSMENT STBKVT 
MONTBEAI., r.q.

THE

FIRE INSURANCE COMPANY OF CANADA
Autheeled Capital, iueee,eeeL= MONTREAL

Subscribed Capital, sne.eeo 
GENERAI. FIRE INSURANCE BUSINESS TRANSACTED

Vise President end Managing Dtrecteei I. E. CLEMENT

Md Up Capital, USO.Cec

11 He*. *. OANDURAND
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brokers and agents, for it 

can-new era for insurance
contains a record of the examinations which

Fidelity (Fire) Underwriters of New York didales must pass before they can be admitted as 
■neratim: throughout Canada, whose policies are , { the Corporation. The examinations,SK by*the Fidelity-Phemx Fire Insurance JustlfremavkS, are evidence that
Company and half Yb> kthewhose combined semi- the pioneer work of the Corporation is almost com- 
Company of New ^ on another page, is a pleted, and that the members realise that their 
lîsthfctlv ^separate organization from the parent , jght to exist as brokers lies in their ability to 
companies in so far as its management is concern- gjye the public the soundest advice and service, 
ed both in the making of treaties and in the a^ examinations will, indeed, raise the status of
ceptance of risks, ‘funderw^ iters the insurance broker to something like a profes-
some Companies, affiliated underwriters. the more enterprising ven-
, 'SK ■«- too!W, »U.nn, lotto tomm.nd thomtt.
s m ee^as revealed by tL statement under review the public by way of pictorial advertisements, 
which shows combined assets of *63,757 175 and wherein we see the patient as he was before the 
a surplus to policy-holders of the combined^ com tmitment .md as he is after it. Someone should 
panics amounting to S31,574,oo , an yn(jer. perform a similar service for the insurance agen

thSoutS. "!L «station (to ,ho cta-to « the ««,-

iinoiKemènt'* o(' Mr. tv!"!. (Uldwin, Montreal, and insurance I,usines. hiur changed and the
Us hifh reputation for service both to agents and ^ ^ changed with it. A business that was 
policy-holders has assured it a successful career. simpie and limited in range has now become

" mzx complex and varied beyond the dreams of our an-
NKW YORK STATE INSURANCE FUND TO BE cestor8 The general insurance agent of earlier 

INVESTIGATED dayg W11S half a mendicant and often a failure in
Much interest is attracted by the latest develop- other walks of life, glad to pick up small com- 
“t. in connection with the criticisms of Mr. Jere- mission8 by the good grace of his friends. It was 

miMa*F Connor the commissioner appointed by an ea8y business to turn one’s hand to, because it 
Tf Alfred F Smith for the purpose of examining was then simple and elementary in form and lim- 

toe iffairs oTthe State Industrial Commission ited in SCOpe, and the chief quality then required 
•" l ii«>n to the State Insurance Fund. He has in tbe agent was not knowledge and experience 
filedhis report in which he makes the following hut merely persistence as a salesman But other 

îfirUms a^iLt the management of the fund. daya other manners.* A successful insurance 
U coiiectioifof premiums, auditing of payrolls, the agent of the present day must be a man of many 

C . nf dividends to employers in the special parts. A good salesman he should always be, 
Pay,n« md the lack of payment of dividends to but he must also possess a working knowledge of 
erro p ’ , . ffeneral groups, special treatment many branches of modern insurance, mcluomg 
empoyeis method of experience rating, fire, life, employers’ liability, marine, accident,
t e ament of claimants, discrimination against cer- and H large number of sutxirdinate ramifications^ 
Î i^nhvsicians and medical treatment of injured The Corporation of Insurance Brokers was the 
tain p y * natural outcome of this change. It is, so to speak,

trades union of insurance agents, and their

FIDELITY (FIRE) UNDERWRITERS

The

"lï’cônnor conclude, hi. report ns follow»: the

X " ”"„ing Standard recent,,- re-toed
sul/.!l ,', . outside actuary or accountant since “even the best companies are very lax in nommât
audited by .m outside i^t j the whole ing agents. Anybody can become an agent for an
SI T^uranœ Fund te investigated from start insurance company and draw his commission even 
f finish Iwa competent actuarial accountant.” if he has nothing to do with insurance and knows 

As i result of Mr. Connor’s investigation. Gov- nothing about it." To some extent this remark 
ernor Smith has ordered the actuarial investiga- jg jU9tified. and the practice of which complaint 
tion of the State Insurance Fund, and has author- ^ made ia due to the fact that some insurance 
ized the appointment of Mr. Miles M- Dawson the are gtm living in the past. The mere
eminent actuary, as special investigator, under to write one’s name on a proposal should
Moreland Act. _________ ____ ||ot entitie one to rank as an insurance agent, and

it is the legitimate mission of the Corporation of 
Brokers to remedy such abuses. —A NEW ERA FOR INSURANCE AGENTS.

Insurance 
Policy Holder.

The Julv issue of the Journal of the Corporation 
of Insurance Brokers denotes the beginning of a

■T
2S
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“The Oldest life 
loipiyiillinisriM”

lmm* Ü, >V* P+cj m Itit

. l**r**» achievements of the Mu-
American Experience Table 

of Mortality, the cornerstone of modem life 
7ur*n«- The “contribution plan" of sur
plus distribution, used almost universally by

ASSURANCE COMPANY LIMITED
Pended he the Reigs of George HI

Subscribed Capital . 
Capital Paid Up - . 
Additional Ponds - .

• - « 11,we,we 
■ - - l.m.ew
- - IS.1W.W6

The Company enjoys the highest 
reputation for prompt and liberal settie- 
ment of claims and will be glad to race!re 
applications for agendo. tnm r,ntk. 
mer-,n * position to introduce bud—.

a* Qua,
260 St. James St., MONTREALTlm?Wn in every household

liÎ^’ÏÏÏT “ bW'-‘h« de-

Por terms to producing Agent, address

MATT1IW C. H1NSHA W, Brseefc Msesger

Established 1S86 ~~

Queensland Insurance Co. Limited
of Sydney, N. S. W.Tlie Mutual life Insurance Company

OF NEW YORK * '
Coital Paid Up 61,750WO As**»* >4,015411

Affnts WonUd in Unrtprtmud Districtt.
84 Nassau Street, New York City

Maaafers far Gaaada:
Montreal Agondoa Limited. MontrealTHE

London Assurance
CORPORATION

h Asset.!
^ $30,389,461.55

I Surplus!
' $8,824,000.31

r MONTREAL.

Or ENGLAND.
isooeroeano n both, caaana *. ». ,m

TOTiLAAS8gT6 EXCgED *. *. * V’/tt.W
Head Office for Canada -. * ...___  _ MONTREALW. .KHHKtof, W. .. (DUST, Mat i.

1
$• w. nom.

L'UNION
E.uwSF.irî2iRANCE COMPANY, Limited
Established 182. Mod Office: ei^Tran...

• $2,000,000.00

FIRE -TRANSPORTATION :-THEFT :

Hie PrerldM,! Aaaurance Company ineure. your Auto-

“n,‘ ?rden“*e rMultin« 'rom r,„, ,rom «hatever cauw anaing. including Exploaion, Spon- 
Combua.ioe or Lightning fmm accdenU hT 

pening to tha Railway Car or Steamboat u*d in t£ 
tW-PoetetWyour “r: fr°m Bur*Ury or Thrfl rom-
'“*d by “y >»r*0 « employee of the «Ured

F»r further particular! and rates apply to

C«P«tal fully
25 p.c. paid-up 

FuPe •“* General Reserve Ftmdi 
Available Balance from Profit

and Low Account...............
Net Premiums in Ifilfi
T°“}~~ *** 31 Dm.,

6,792,000.00

118,406.00
7,106,063.00

The Provident .Assurance Company
____* 1C M* l«*-7 9

Inf ' mil I'll mu

108,716,000.00
LEWIS BUILDINQ l1; £ JM. St.

Manager for Canada: MAURIOI FERRAND#

Auiomobile Insurant
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Company, which has been in existence since 1908, 
operating fire, marine, etc. We understand the 

Mr. Thos. F. Dobbin, manager for Canada of the Company will continue to operate with the same 
Phénix of Paris, and General of Paris Insurance chairman and staff and with the backing of the 
Companies, arrived in Montreal on the 10th in- Northern will lie in a position to actively extend 
stant, from a visit to France and England. While operations.
in the former country, he visited the Head Offices .g jnte,.e!<ting to note that the Northern As-
of his companies, lie informed The Chronicle that !tul.rtIlce> whose existing holding of British Govern- 
both these companies enjoyed much prosperity ment securities, amounts to over $26,000,000, ap- 
during the past year. During his stay in France p|jed for ^io,000,000 of the recent Victory loan 
Mr. Dobbin visited many places of interest. He offered ;n England, 
states that the country is gradually recovering 
from the severe strain of the war.

Mr. Dobbin was in London on the occasion of 
the Peace Celebration, and was much impressed 
with the display of enthusiasm and happiness of 
the people generally which prevailed during the 
event. Referring to the prevalence of strikes in 19.22
England Mr Dobbin mlmW of 2,100, an increase of 800 for

fwmhk8stimng up ^content, but he believes that the past year. An attractive tentative Programme 
the sound common sense of the English people can has been ^arranged, announcmg the following 
he depended upon to triumph over the present d.f- Uwg Up to Date." Charles
ficulties. . t> Ruby, Mutual Life.

Messrs. David larks tackier and Edwaid . "The Magnitude of Life Insurance.” W. Lyle 
Fackler, Consulting Actuaries, of 35 Nassau street,
New York City, take pleasure in announcing that 
they have taken into partnership Mr. William 
Breiby, retaining the same firm name as hereto
fore, Fackler & t ackelr. Domestic Economy.”

Mr. William Breiby is a resident of Westwood, “How the Association Serves the Agent, and 
New Jersey, and has been connected with the yyayS yet Undeveloped to Make the Same More 
Fackler office since December 15th, 1902, begin-

For several years he

inPERSONALS.

i ’fc

*1

LIKE UNDERWRITERS* ASSOCIATION OF 
CANADA.

■

mThe annual convention of the Life Underwriters’ 
Association of Canada will be held at Calgary, 

The Association now has a
I Hi
u
II
$ 1

II
I

Reid, Ottawa.
"Life Insurance as a Credit Factor."

Pike, Edmonton, Alta.
"The Place of Insurance in Modern Business and

Frank

J. B. Wamicker,Attractive and Interesting.” 
Victoria, B.C.

"Business Insurance.”
ning as a student clerk, 
has been the firm’s office manager, having at 
times more than fifty subordinates. In June, 
1917, Mr. Breiby became by examination a Fel
low of the Actuarial Society of America. He has 
had a varied experience in official insurance corn- 

examinations and valuations and in other

Mr. May, Jr., Toronto,
Ont.

"Blood Pressure and Other Points upon which 
Understanding lietween the Local Examiner, 

the Agent and the Medical Referee is Desirable.” 
Dr. T. F. McMahon, Toronto.

"Group Insurance."
Guelph.

“Insurance for Women.”
Power, Winnipeg.

“The American Life Underwriter.”

an

pany----
actuarial services for life insurance companies, 
fraternal societies, and pension funds. G. Powell Hamilton,

Mrs. Clara GloverMr. W. A. Higinbotham, who recently returned 
to Montreal after a tour of the world, lasting al-
oiTAugusTlBth^by^he OrdunthTor Great Britain, shell, president. National Association of Life Un- 

Mr. Higinbotham is Superintendent of Foreign derwriters. ,
Agencies for the Sun Life Assurance Company. "Indiscriminate Issue of Agents Licenses. W. 
and will remain in England for at least three B. Burrill.

"Salesmanship.’ George Hunt, Toronto. 
"Systematic Canvassing.” David Lauer, Mont-

J. K. Vo-

l|
months.

I
real.NORTHERN ASSURANCE COMPANY,

LIMITED.
The progressive policy of the Northern Assui- 

ance Company will be further accelerated by the
absorption—that of the Medway Insurance Lump Sum.

Hon. Sam. Letts. Minister of I t“Advertising.”
Highways, Saskatchewan.

"Income Insurance Versus Insurance Payable in

—1
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THE LONDON MUTUAL FIRE I
INSURANCE COMPANY 

established isss

THE BRITISH AMERICA 
ASSURANCE COMPANY

Inrerpmue 1111»
AlHtl
Surplus to Pelkyhelders WS.6S1.63

114,31747Fire, Marine, Hail and 
Automobile

HEAD OFFICE: TORONTO

Old Reliable Progressive
Assets over . . $4,000,000.00
Losses paid since organization

ovcr ■ - $45,000,000.00
DnMCTTOBAi 

W. B. MlCim.lt. Prnldrm

KTr* 1 TN;;.2,,™e
Br°VOBM Sl*HltM"v Fmllatt. 
E R Wooo

Joit N M. Evlton, New York

J. MN ilcWKIN. r.C^ LL.D.

HB.MIIKI.R 
Tree, and <*•». Man.

disurcroîts :
*. M. <:. < ABMIN. Twrwele - .
'■ " "Vf*"1," - - ......................... Vk^PrwIdret

#.o:5'5£?ÏÏS'e-c- ÎÆSRÏA"*'1
W. a. BUNTER 1N

John siu,:
A“l- Urn. Men. *■ r. UAEBOWSecretary

THOMAS 1. DOBBIN, Resident Managei .40 OFFICE • 33 SCOTT ST., TORONTO
QVEBEC BRANCH OFnCB

W. J. CLEARY,
BBANCB MANAUKS. *

17 St. John Street. - MONTREALNORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
■NTABU* BED |§SA.

INHIlANn AHAINHT

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
AOENT* WANTED MIS THE AllIDENT

New fork Underwriters Agency
A- * J. H. STODDART

SSOIHTBSSD

1W William Street .
MANIH

New Yet*llvad Office for Canada, . . TORONTO
I O'ad < iflicr for Province of Quebec. MONTREAL

E. A. TASSEE, lire nr li ItiBuff.
rrerlselsl Agents

»WI''aUSm"1*"
Toroou., OÙ 
H»«eoim â Num, Wl«l~ llu ^
■>/ BuAOA 
null.,. N S

Joan We Miu»
* Ro.eet y. Hu 

Qua
Waira * Cale is 
. ®t Jokn. N.B 
Arne â Soie. Ltd St Joàna, Nfld

MM M>UI A ll |*|»

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE T. D. RICHARDSON. SupL for r.-..i. 

TORONTO
*1 BM4 * TU roui l II, I DES*. M .n.e,

"k'i'.uv’nd «

Uw“ "Uildn,J;Z'.J,*n *££ ..MONTREAL

SUNINofficeCEA. ».
me

H«t.g onssi Thread needle St., Lendon, Bng.îhe Travellers life Assurance Company
of CawaAa ' *

HEAD OFFICE: MONTREAL
n*. urn. r. liSAHAu. henni

THE OLDEST INSURANCE 
OmCE HI THE WORLD

H Wellington M. IAllrr* rr’ZTu rJÜÎÜ^,** éÎT.JÎîmJI?!? el.r. .1•"< r«m a«,i!r imier, «mum. y..,*. LTMAM BOOT

IMÉ
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FIDELITY (FIRE! UNDERWRITERS
Of New York

HENRY EVANS, President

Fire Insurance Company 
of N. V.Police, uturnid half by the rid.llty-Ph.nl*

and half by the Continental Ineurance Company

Combined Semi Annual Statement July 1st. 1919

Asset*Liabilities
Hi nuts ami Stocks....................$51,654,512.00

(Actual market value June loth)
Real Estate. . .
Loans on Bonds and Mortgage 
Premiums in course of Collec

tion .......................................
Interest. Dividends and Rents

Accrued................................
1'ai.li on deposit and in office 5,332,812.12

Capital Authorized Subscribed

Fully Paid Up......................
Unearned Premiums...............

$12,500,000.00 
26,796,252.30 

2,734.158.31 
. 1,126,756.18

. . 1,137,500.00
18,200.00

Losses Under Adjustment. .
All other Claims. . .

for Contingencies .
5,090,591.27150,000. ooReserve

for Dividends payableReserve
July loth. . •

523,560.23. . 1,375,000.00
. to,075,008.83 !Net Surplus.

$63,757,175 62
$63,757,175 62

Policy-holders Surplus$31,574,008.83 
Combined Assets ■ $63,757,175.62

. LIBERAL COVER. PROMPT PAYMENT OF LOSSESUNEQUALLED SERVICE

Canadian Head Office
MONTREAL17 St. JOHN STREET.

E. BALDWIN. Manager.W.
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1850THE MiM COAST HUE INSURUCE CO. 1918
THE

United States
LIFE

INSURANCE COMPANY

Head office VANCOUVER, B. O. in
hiE.r.MwWd l«M
ill

Surplus security for Policy-holders 
Over $700,000.00

;v

In the City of New York
Issued Guaranteed Contracts

P
a
v

LIBERAL ADJUSTMENTS 
PROMPT PAYMENTS

J* W. GRIER Sl CO.,
MaUfrr* Prev. of Quebec

MONTREAL

t
1JOHN f Ml'NN. M n 

1‘reesdenl
finance COMMITTEE

VLAKKME II. KkLStY 
Ar»s Tilk C/uerenfe# TrutlC# 

W| 1,1,1AM II PORTER!

EDWARD TOWNSEND
Prti Importeri * Traders Nmt

■•«4

Mm.'. r.n...|

tnr future AJdraas tne Com.

c
1

1

“The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

Founded I AM.

Head Office for Canada, 
Dominion Exprtt» Building 

Montreal

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED in 1883
Heed Office _
total ASSETS 31.t DEC., 1S1s/over$?ooo!ooo'
Pollcl.. In Fore. In OnUrl.
QEO. DIESEL,

President
Over 30,000 

ALLAN BOWMAN, 
Vice-PresidentHMH li. NOBnein,

Umrllen Menu., L. W. SHUN,
Manager

h..-'oA,S0A.R^IvR0LINSURANCE COMPANY
< Mh c apital 'jeoRPomso

$1,000,000.00 Net*“rP1“s 3,81 Dw-, 1»18

53,117,106.53

22 ST* J0HN STREET, MONTREAL
AGENTS REQUIRED

1810

CANADIAN DEPARTMENT
riRIDLAT. Manager

SCOTTISH M^TROPOUTAN ASSURANCE COMPANY LIMITED
J

waasassssss total security to h 
over $24.188,880

POLICYHOLDERS

* r.ueT *

Ot’ABANTEE BONDS 
KLEVATOB and GENERAL

AITO,MOBILE LIABILITY, , AND PIRE
Indieldeel er Cumbiaed PelleleeNS W EMPLOYERS LIABILITY 

PITL1C AND TEAMS LIABILITY
LIABILITY

s rom* agIm .Vs' m"!“D$TREET’ W0"TRRAL

■



#

THE F1DEUJÏ.PHENIXby the Dominion 
GovernmentLtceneed

1 fire insurance-------------------s
HAIL. IN8URACENOW WRITING

Assets Exceed $24,000,000
FIRE . HAIL . MARINE . TORNADO

PHONE MAIN 1140 ________

]*j

1W. E. BALDWIN,
manager

head office 
ST. MONTREALCANADIAN

17 ST. JOHN

CANADA LIFE
that help the 

INSURANCE MAN
and has a

Factors
LIFE record of 72 years of

is the Oldest Canadian CompanyThe Canada l ife

4 £££uc Koto meet ever, to-"" ”"J "J *" ‘l”' ‘ “

, btckiol -«d co-opn-llon of Horn, «to to-

Ir an with selling ability. Write Agency Depertment

CKl "rrn"un assurance company
TORONTO

i.

the success of any

CANADA LIFE
Home Office

No. 32 865
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" PARLEZ VOUS FRANÇAIS? Sowing functions: . ...
it seems to us that there is everything to say f ^ ^ mnximum pvices or margin of profit in 
f vo|. 0f learning French and nothing to say d ther products made from "heat

' pÏÏ'l. ÏTJU. -r French is a v*. * rnlllero iony W - ""<1 » *»

Accomplishment in any case ; in a counti > like l ^ )(f qunWy of 8Uch (lour.
,da it has a commercial value to say the least, and purchase flour from
5,i,X. U i- most import-. «» *—J ^ byïhe tort « sl‘

"tTmELtolo. or and « «II a,id deliver 
V,™ 01 nowadays. the" » «« opportunity1,1 m,,k’ M mi,k„ „r u, purehaae in other coantrira wheat

French a more important .tody in our ■*"*■»£ in elevator. “"fT" *“*
colleges than H has been, and parents could do no Canadian trouts, and to deal » ith the sam
more important educational service to their ch.l- “ls t of advance and otherwise m the
drcn than encourage them earl, in life to take n, .M N ■ # „ had ken delwerrt to
L. .tod, seriously Maritime F— - or

under the act creating it to perform the

i

millers at prices to be 
in Canada or insame

CAN,»,ANWHEATWrRDHASEAVm^V

OR WAREHOUSE

boat. otherwise the export4 To control by license or 
IVTc'™.o'-SrliLn, it, dotie, -a.

In addition to its purchasing and selling powei s • F allocate Canadian lake tonnage
and to distribute car. tor mil shipment.------------

TO TAKE
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►
LONDON 4

'.J LANCASHIRE

f FIRE
T

i
$

INSURANCE COMPANY
LIMITED

Security $42,000,000
ONTARIO AND NORTH WEST BRANCH

'* kl' l,me"« «DW. tut. TORONTO
«MORAL ACCIDENT 

NICRVUM
nnnjTT uraaa-mnt

run class
AUTOMOHLS 

OBOTBUL LIASIUTT
Hud Offict, TORONTO

'« SI. lame, sow. OMtor. Il SL PtMr SOW.

Mount Royal Assurance
Surplus and Reserves, $1,214,457

Total Losses Paid, $2,692,201

AmliciUss. far Afescfas______

-J
J R MACDONALD, - „

Company
Total funds, $1,436,842

Isrllei
HEAD OFFICE

P- J. PERRIN and MONTREAL

Joint Managers

: #$À
Union Assurance Society, Ltd.

OTLONDON, ENGLAND irw Imnu, * D my
CANADA SSANI'U, MONTREAL.

, I I'

Noam mr saANia.™
mow, saics, iw ,

Agencies throughout the Dominion
>.1 iu«U,s^'75^

The Law Union & RnA
1 ‘MWAW lavuteS |„ CMmmtm 

nts us Ai i iDKNT aiaa*
<*naSlaa Bus IMTIrai 171

mohtbbai.

Excelsior
L1FKA ». - - COMPANY

* MrsntCinsdlsn Company

I- J N -llIrhaud, Provincial Inaiwetnr 
41 ”T *' " ►Uva'Amu.UoNTBBAI.

Bum, Hall BUI.

w D- ttzh ‘""i feS?R5-
LIFE agents wanted for city

M O. MfPHKKSON, Pro.inrial

OF MONTREAL
Tur - A lw ». 'smr. Sirw.
THE CONTINENTAL LIFE

ILliK<>*!<;K H- W(K)1)s- Prmidest TORONTO, Ont

with a yregreni „ V

Montreal, p q.

insurance CO.
CHAS. H. FULLER, Secretary
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The same charts show the amazing decrease in 

deaths from lioiler explosions, following the intro
duction of regular Government inspection of - 
ers. But as one cause of accident diminishes 
seems that something else arises to Like its place.

killing fewer folks in boiler explosions, 
infinitely larger number by automobiles, 
the increase in deaths from automobiles is 

of the most alarming facts in insurance sbit- 
From 1914 to 1917 the death rate 

per 100,000 among our own policyholders rose 
from 1 to 9.6 — a 140 per cent, increase; and the 
records of every large city show a curve that is
certainly alarming.

Rich Man, Poor Man.
Which lives longer, we are sometimes asked, the 

the poor man? And which gets the 
Unfortunaely, even the sbitisti-

General Agency tor a reputable ne msur- 
Provinces or Alneriaance Company tor tne

British Columbia. Have organized plan! 
of 150 agents in Alberta. Address.

We are 
and an 
Indeed

and

GENERAL AGENCY,
c/o The Chronicle,

Montreal.

one 
istics to-day.

THE KIND OF HUMAN BEINGS WHO LIVE 
LONGEST.

rich man or 
most out of life?of the interesting points of anBelow are somessr-TiStisrsais

in the August American. ,, the mce itself. Our records do seem to
-Our records tend to prove that the man Mho hjs much_that men of moderate circum-

would live long and be happy can have no better hnve a ,owev death rate than industrial
formula than the Ten Commandments. Clergymen ^ ,md a lower death rate, also, than men
and farmers are popularly supposed to lead as wvalth enables them to carry very large
moral and as wholesome lives as any two classes . policies. In other words, the wage-
in the population; and the records of insurance ‘ who often finds its difficult even to meet 
companies—as might be expected—show that 1)ayments on a very small policy, and the man
they represent apparently the best risks. About who|fe obliglltions prompt him to carry a very
the worst risks, of course, are makers of high ex- y #re lx)th ,ikely t() die somewhat ear-
plosives, aviators, submarine workers, and those ‘ th#n the comf0rbible individual in between, 
who are exposed to the consLmt irritation and in- ^ carries moderate insurance, holds a moder- 
fection of injurious dust. nteiy g„0d position, and enjoys the reasonable

But, side by side with those whose occupations ‘comforts of jjfe without incurring its heaviest 
involve physical danger come saloon-keepers, who 

extra mortality of 70 per cent., as shown
by an extensive investigation conducted jointly by TAX ON WAR BONDS,
the Actuarial Society of America and the Associa- M thc meetjng of the Canadian Council of Agri- 
tion of Life Insurance Medical Directors. The in- culture hetd at Winnipeg last month, the following 
vestigation further showed that hotel proprietors, res()lution was adopted;
who tend bar only occasionally, but who take ire- “Whereas, it is estimated, the war debt of Can- 
quent drinks, shorten their lives on an average 6 j|da at the end 0f the present year will lie approx-
vears by that fact. imately $2,000.000,000, or nearly $250 per capita,

this debt will

burdens.
have an

and the annual interest charge 
be about $11.500.000 or $14 per capibi, which enor- 

indebtedness will bix the resources of the

onFewer Accidents to Women.
By running through our accident charts we can

-rirt....»—.» ».
he kicked to death by mules, or killed by other tin». ^ that the Councll 0f Ag-

eatIZLLesomeJood = bu^withjtis riculture .rndT^îf ^ made

apparently much safer from subject to the regular taxes imposed upon ordinary
incomes."

mous

are

exception, and the 
noted, women are 
every sort of accident.
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RESPONSIBILITIES OF AUDITORS.

The Chatham creditors of the Standard Reliance 
Corporation were informed by G. T. Clarkson, the v„,tod.„
liquidator, that he as auditor in 1914 objected to {.u,u;*> , *«».«75,oou i70.rn.ono S74,m ooo sa ma ow
the manner m which the affairs of the Corporation ,/JJ'L, '«■ ww"
were being conducted and resigned his position. '4 iWjw. ft£SS! X,
If we recall correctly auditors had similarly re :u •îuyooo j'vj*'0"0 •v*j»w
signed their ix,sition in connection with the af- Cr^dTr^k^w., '^
lairs of the defunct Dominion Permanent Loan. W <o a.t, hut mis i„hl .

There may In» much to command the course MnwiuuS
lake, h. these autli'ors hut we h, ie» • that Here |u.'/ 7 I.OM.Athl
is a question ils to whether they and their succès- l'iu'mn i.iiw.soo i.ms.ou.i ios.’ioi
sors discharged their full duty. We have looked " t&fm I'.m.w k”
up then l eports to the shareholders and fail to Canadian National Railway*.
find that they reixirted anything of what they ad- jZiS^ ""7 '?'* hurra,,
muted they knew. And it is to the shareholders. "rk î"d"'* W “s' *4M4'M4
we hold, that they are responsible. ,j '.««.«a ,.1l”La 'SmS

The auditors of a company are appointed by the V. *' • V.V.Ï.V i®7 ,“•«
shareholders, usually at the annual meeting. Cua 2.241.40»
tom seems to have iwtjihliulwvi

traffic returns.
Canadian Pacific Railway

1

reiHirt to them. We believe that this does i 
provide the shareholders with the protection 
winch they are entitled. If they aonoint audit,
to represent them they have a right to have a 
port from them 
satisfying the directors d<
Crain Growers Guide.

to any irregularities.as
not go far enough.K‘S

•H I,Y HANK CLEARINGS IN NEW YORK 
HIGH.

Hank clearings in New York City for July ag
gregated the enormous sum of $21,874,629,8-10 or 
10.7 per cent, larger than the total for June and 
*2 |*er cent, over July, 1918.

"Active stock speculation, large Ixrnd sales big 
deals in financial lines, notably the floating of 
l.u tfe credit* to European» and of new enterprises 
»t home; active domestic trade, busy industry and 
mord foreign shipments are all apparently re
flected in the immense July bank clearings totals 
which exceed anything ever Indore recorded at or 
outside New York. Clearings, in fact, took a tre
mendous jump forward, the total for that month 
at 132 cities I wing $37.181,324,315, a gain of 9.6 
l*er cent, over the hitherto record total for June 
"I I'- per cent, over the low water mark of the 
year, m February, of 31.3 per cent, over July a 
year ago, and over two and one-half times "the 
total of July, 1914.

I at and Mike were obliged to halt their cart and 
make way for a funeral procession. While looking 
at it Pat suddenly remarked: "I’d give $500 to 
know the place where 1 am going to die."
":m<* w*'n* would it do you if you did

never go near the

know 1
"Lots,” said Pat: "sure. I’d 

place.” •

Canadian
Banning
Practice

N Silt ll

THE CHRONICLE 
MONTREAL
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Fire at Edwards. Ont. On the 29th of July the

- syrsiïtrix*tsCANADIAN FIRE RECORD^^

■revs, $5.000 ; St. Paul, $2,500 ; Northern $2,o00 ; ^ J()s Toutloff, the post office and general store
Fidelity Phénix, *1,500; London Mutual, $1,000 conducted by H. Brais, also a number of out- 
Mount Royal, $2,500; Law Union, $2,500; Brit. & |)uildings iind sheds. Loss about $17,o00.

rr^iKÆ F-....=6.k ... —i *«!!hP|Tnion $" 000■ Niagara, $2,500; Home, of a lightning storm the large ham on the Nolle 
$300(1- Springfield', 5,000; Eastern Und., $2,000; farm was destroyed with all its contents me m mg > 
Ceneral $3 0W); National of Paris, $1,500; North horses. 30 hogs, a number of sheep, and the seas n. 
Vnmn $5)0 Union of Paris. $2,000. Total $56, frnp of hay. Loss about $7„Soo partly covered.

Ixiss alxiut 12,000. and workers, ever reaping1100. Men, my brothers, men 
something new ;

which they have done but earnest of the 
things that they shall do;

For 1 dipt into the future, far

Fire at Welland, Ont.-On the 9th instant, the 
frame business block, owned by Eugene Reeb. 
destroyed. Loss atx.ut $25,000, partly insured.

Fire at North Toronto.—On the 12th inst., a fire 
destroyed the greenhouse, barn and a onanti y o 
of hav, fiftv tons of coal and coke, belonging t 
Tattle & Co., florists. Loss about $8,000, partly

covered.

Thatwas

human eye could

thé vision of the world, and all the wonders
that would be ; ,

Saw the heavens fill with commerce, argosies of

Pilote of'thTpui-ple twilight, dropping down with 

costly bales ;
Heard the heavens fill with shouting, and there 

rain’d a ghastly dew
the nations’ airy navies grappling in the

as

Saw

—On the 9th inst . a firedertroy*Vlh?Iwg^Hovernment grain elevator, caused 

hy an explosion and resulting in the death o Pl 
oVs andtejuring twenty others A. .he-lime of^ .1 e 

explosion the barge Quebec owned b, the Montre* 
Transportation Company, was being loaded a tbe eu 
side of the elevator, and was sunk by hundreds o mis 

loss is estimated at ......... .

From
central blue ;
along the world-wide whisper of the south-
wind rushing warm, ,

With the standards of the peoples plunging thro 
the thunder-storm ;

, . . . fi».*» Till thp war-drum throblVd no longer, and th<

9... -—-..their lives it. the fire, in addition to manymjured. sense of most shall hold a fret-
Fire insurance loss is estimated at $20,00 . ,m in awe,
following companies are interested m l »e » f kindlv earth shall slumber, lapt in univer-
cupancy Schedule :-North Amenca $6,458 Prov. And toe kind, -Tc n*v*.w.
Washington, $2,153; Firemen s bund, $2,188, Em-
ployers, $4,305; London & N0RTH AMERICAN LIFE ASSURANCE CO.
Norwich Union. $4,305, Roya . • >. • .(m Mr p j Harvey, Supervisor of Agencies, is ms-
Ctinadit, $4,305; I mon of P'1"*- $ ' ' ' . ,be Western agencies while on a tour. He
c  .....* 1.IO,d, wx T"-““ ,Convention n.

r The^Nalom Club Olim.lwni Content nf the 

North American Life closed on July 31st. Tliii ty- 
six men .|tia1ified, the largest number in any year

Far

of debris. The 
insurance.

Loss alxiut 3 per cent. 
*100,000.

Oil July 28th a fire de-Fire near Lyn, Ont, 
stroyed the barn, sbthles and garage of J. W. Stew
art. Ixiss alxiut $1.000. The business for August concluded with the best

North Amen-
Fin* ». »«»."'■ ** cn,he,,b «f. ..... «-

■
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British Colonial
FIRE INSURANCE COMPANY

MONTREALPit Authorised Capital. S2.000.000.00 Subie rihed Capital. ||.000,000.00
Paid-up Capital. S247.015.7S

General Fire Insurance Business Transacted
THMHMIEK MM MR1

THE YORKSHIRE INSURANCE COMPANY, LIMITED
I YORK, ENGLAND assets exceed $is,wmnESTAH. 1894

FIRE
LIVE STOCK The Yorkshire to the FIRST COMPANY, Ikeneed by the FEZ KRAL GOVERNMENT, u> treeasel 

Lave 8uxk Insurance in Cenndn 
Personal Aecidenl, Employer*', Automobile, T

Every description of property Ineured. l.arge Limite

ACCIDINT

I Hon. C.J. Doherty, M.P. A lei. !.. Mer Leur in, Esq. 
\ G. M Itoeworlh. Esq.

APPLICATIONS roa AGENCIES are Invited from responsible persona.

Geows: Liebtlily. sad Plate Glass

Canadian Manager
Pamphile R. DuTrcmhlsy, M. P. P. M. W|( KHAM. Montreal

CANADIAN
DIRECTORS

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL

All claitet of /murance underwritten or placed in reliable companiet.

Branch Offices at TORONTO, HALIFAX and VANCOUVER 
LLOYD'S AGENTS MONTREAL

THERE ARE REAL OPPORTUNITIES
•sit 11 • m finit t«f u Milt y utid integrity to represent n cmnpany which has a national reputation for 

'!• ni' nil et renal h amt prog reeel ve management. Tlie positions available are particularly Attractive and 
• at h » and the salesmen Who take advantage of these opportunities will t>e well repaid.

XVi It«• fur particulars of our liberal agency MZruementa.

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA 

HEAD OFFICE TORONTO

The Canada National Fire 
Insurance Company

THE NATIONALE KIKE INSURANCE 
COMPANY OF PARIS, FRANCE
«iîIFÏPÏLCAPTML
NET NUIPLl H .......................

■BAD Omtti WINNIPEG. MAN. ••*••••••••••••es.s
’.«SI.IH

..........UD.INTotal Aw ta • $2,468,523.08
A Canadiaa Company laieatlng |ls Paada la Canada J. E. Clement. General Manager 

J. A. Blondeau, Aaat. Manager L. C. Valla, Iaapeelar
1PPUCATIONS FOR AGENCIES INVITED

!


