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Third Transcontinental Arrives at the Pacific

Arrival of President of Canadian Northern at Port Mann
From Toronto Over His Own Line Marks Opening of
New Road to Traffic — Felicitation at Its Completion
Tempered by Doubts as to Its Necessity and Immediate
Future.

The arrival of Sir William Mackenzie, President of the
Canadian Northern, and a party of railway officials at Port
ann on August 27th, after a trip of 2,950 miles over the
fracks of the Canadian Nor-
€rn  system from Toronto,

Although a great amount of work has yet to be done,
and considerable sums of money have yet to be expended
by the Canadian Northern before it can be called a through
transcontinental, nevertheless it is within measurable dis-
tance of being able to handle freight and traffic from the
Atlantic to the Pacific, and is in a position to build up an
inter-provincial traffic which will make itself felt in every
transportation centre.

While the good people of British Columbia and the
Dominion as a whole are in no
exultant frame of mind over

Marks the completion of the
third Canadian transcontin-
fital to make its Pacific ter-
Minus at a British Columbia
port,
. “Arrangements are now be-
Mg made for operating trans-
sontinental trains through from
Oronto to Vancouver,” said
SIt William. “For the present,
Pending the completion of its
OWn facilities, the company
Ul yse the depot and ter-
Minals of the Great Northern
Nd will also gain access to
thalse Creek by the Great Nor-
ahem cut. We are going
3 €ad with our plans for an
Nderground entrance to the
1ty, but at the present time I
o hot prepared to make any .
1 Nouncement in this respect.
thexpect that a decision as to
ree €xact date for inaugurating
redular through traffic will be
fached shortly.”
ceed<?gotia‘_cions are now pro-
tding with the G. N. R,, the
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the announcement of the Can-
adian Northern president, and
the fact that he rode over his
line from Toronto to Port
Mann, it is, however, the con-
clusion of a really remarkable
achievement in railroad con-
struction. Commencing prac-
tically as a suburban line
radiating from Toronto, the
sponsors for the system have
secured the credit of practically
every Province in the Do-
minion and the Dominion itself
as well as the resources of a
large coterie of British finan-
ciers of this credit and the
funds available therefrom it
has spent prodigally. On sev-
eral occasions the various Pro-
vinces have had to increase
their respective guarantees and
at length the Dominion Gov-
ernment, in order to insure its
completion, has given its
credit to the extent of $40,000,-
000. The outbreak of war put
a quietus on attempts of the

Mlway president stated, with e MA::"Q:}:;’R P gt railway to raise funds, but a
line object of uniting with that FORMATION. further installment has been

Q ¢, and also with the Pacific
'eat Eastern, in a joint ter-
Mal station on False Creek.

availed of through New York
which will push the work an

bée Iminary plans have already
. %n,Prepared, and the scheme
rOadesmg given consideration by the principals of the three
It is also stated that the Patricia Bay line on Van-
Ver Island would be proceeded with and an early start
Ould be made on the False Creek terminals at Vancouver.
Ve A part of the proceeds of the $11,500,000 sale of two-
A ';“' 5 per cent. notes, details of which are given in this issue,
O be used for this purpose. The Great Northern Railway
l_no_“nce that as soon as the plans for their False Creek
rmm?glls are approved by the head office at St. Paul, ten-
. eS Wwill be called for. This work, it is expected, will pro-
the; along with the work of the Canadian Northern for
I joint terminals.

Coqy

appreciable step further to com-
pletion.

During the two years of in-
dustrial and speculative reaction which have been experienced
with more or less degree of severity all over the Dominion,
the people of Canada have seriously considered the huge
and sometimes reckless use of public credit used for the
purpose of building this road. Faith in its projectors and
their methods have been largely shattered. They feel that
their credulity and their implicit faith in their country have
been largely imposed upon. Back of this, too, is a waning
faith in the necessity for its construction to handle the trans-
portation problem of the Dominion in the immediate future.
In time it will undoubtedly justify its existance; but then
could it not have been built ten years later. The people of
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Canada have thought deeply on the railway question and
the railway construction debauch is at an end. /

But it is to the West—the future—that the Canadian 15
ever turning his attention when perhaps he should lingef
longer on the lessons of the past. The future of the Cand”
dian Northern is shrouded in doubt. From past experienc®
we learn that a railroad enterprise is at its weakest at 1%
hour of completion. The weight of securities, interest o
which must be paid, is an ever pressing problem. New @&
mands for capital to make equipment, terminals, etc., for _the
more economic handling of traffic come up with astonishifg
insistency, and these demands just come when the credit ©
the enterprise has about reached its lowest ebb. It too ¢
quently happens that the completion of a road is the be:
ginning of a receivership. The Canadian Northern is loade
down with fixed interest bearing debt. While, during ﬂ.‘ﬁ
ensuing crop moving period, the tonnage of freight W!
rapidly augment net earnings, that traffic is limited tQ A
short period and the steady movement of merchaﬂd‘??
traffic, while perhaps showing some gain over 1915, is S#
certain to be below the movement of 1912 and 1913. ThS
period in 1916 will be a testing period for the Canadia®
Northern, and it is probable that the Dominion Governme®?
being the second mortgagee to the Provinces, will be €O
pelled, in protecting its interests, to take over the entir®
system. This contingency must be faced during the leat
period that appears to be in the immediate future.

However, the road is nearing completion, a mighty tit";l:

is nearing an end, and it remains for the people anc® .
business of the Dominion to avail themselves of this hi8
artery of transportation to the limit of their ability.

CHARTERED BANK STATEMENT FOR JULY'

An advance of approximately eight million dollars 12
the savings bank deposits is shown in the bank stateme.n_
for July, compared with the June statement. It is af g
crease of about twenty millions over July, 1914.

This last statement is of particular interest, as it Show:
the comparative financial figures as against those of Jul}’r
year ago, the last month prior to the outbreak of the aé
It will be seen that last month there was a slight decré®
in the amount of call and current loans, both in Canada g8
elsewhere, in comparison with June, and a substantial falling
off since July a year ago.’ ¢

Total assets show a decrease of $16,000,000 since tge
previous month, and $10,000,000 in comparison wit the
same month last year. Liabilities are down in abott ¢ e
same proportion. Note circulation shows a gain since fof
previous statement of nearly one million and six millions
the year. Comparative figures are as follows:

July,1915  June, 1915  July 190

Note circulation ...$100412424 $ 99625426 $ 94,815'?,%
Reserve fund ......... 113060988 113,060,998 11338175
Demand deposits .. 340950215 349,057,357 ~ 346,854(5¢
Notice deposits ... 691,731,719 ' 683,761,432 671,214

Deposits outside 2
112,242,504 95,873'223

Catda - o 98,762,226
S o R T 62434462  62,833482 512
Dominion notes .. 120793,677 131224628 90,6168
Deposit central gold

reserve g ....... 6,350,000 5,500,000 4’400’2(1)2
Call loans in Canada 71,168,233 73,628,187 68,441 g7
Call loans outside .. 117,821,174 124,604,875 125,457
Current loans in 625

LS e e 758,349,517 759,034,154 840,198
Current loans out- 052

e 41,784,633 39273120 48,015

e 452

Total labilities ...$1,316,311,503 $1,332,308,402 $1,323,25%
bl ) ) /
983

Total assets .......$1,558,870,279 $1,574,210,041 $1,568,17%
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Shifting the World’s Stock of Gold

Eth‘aordinary Position of the Allies in the Supply and Com-
mand of the Yellow Metal — Vast Sums Are Coming
Out of Circulation and Going Into Banks, While Most
of the New Production Since the War Has Gone Into
English Reserves.

“T'he Annalist,” New York, points out in discussing a
huge shipment of gold from Britain to the United States
to rectify the exchange situation, the favorable position of
the Allies. While the angle of view is from New York, it
shows some extraordinary reserve financial strength.

Five hundred million dollars is a sum not to be lightly
Tegarded even in these days of billion and five billion dollar
oans, and when thought of as a transaction in gold it be-
Comes even more impressive. It is, for instance, more than

e world’s entire annual production of the yellow metal—
per cent. more than the amount which is yearly added to
the stocks of gold money. It is a sum greater than the en-
tl_l'e gold holdings of all the South American countries com-
ined. Yet, if the reports cabled from London last week
Should prove true, England, on behalf of her allies and her-
Self, in an effort to restore the exchange markets to a normal
level, will add that much to this country’s already plethoric
gold reserves. If financially accomplished, it will be a feat
of financial prestidigitation unparalleled in history, for it
Must he done without unduly depleting the banking re-
Serves of those countries which are, according to the report,
0 contribute to the fund. Whence, then, is the gold to
Cme? It is a difficult question to answer, but a study of
e position of the leading nations in respect to their gold
Stocks may aid in enlightening the subject.

. The year of war has witnessed some remarkable shifts
I the gold holdings of the United States and of the coun-
tries directly involved in the great struggle. These changes
ave heen both international and internal in charagter, and
At the present time the latter are no less interesting than
the former because they show, in some cases at least, the

€Xtent to which the mobilization of the golden armies of the

elligerents has progressed.

For several years prior to August, 1914, France, Russia,
and Germany had been engaged in a fierce competitive
Seramble for gold, and the holdings of their great State in-
Stitutions had expanded rapidly. So rapidly, in fact, did

€y grab the metal that the movement threatened to be-
SOme an unsettling factor in world finance, and had resulted
M serious discussion among American bankers as to the ad-
Visability of taking measures to protect our stock of gold.
U.nder these circumstances, the outbreak of war found them
With what was, up to that time, about the peak of their gold
Teserves. Most of this had, however, been accumulated
Without drawing very largely on the amount in circulation.

The world’s total stock of gold money, counting the
dMounts in banks and public treasuries and in circulation,
Was then in the neighborhood of $8,800,000,000, according to
the hegt estimates available. Of this sum approximately
% per cent. was within the borders of the warring nations
%n,d their colonies and the United States, their holdings

fing divided in the following manner:

United States

$1,871,000,000

United Kingdom 749,000,000
Balance British Empire 751,000,000
Total British EMPire .o 1,500,000,000
rance 1,088,000,000
ussia 1,008,000,000
Italy . 275,000,000
Belgium 70,000,000
Austria-Hungary 291,000,000
ermany 989,000,000

It will be observed that the gold holdings of the Teu-
tonic allies were equal to only about one-third those of its
foes, or, excluding the figures for the British Empire out-
side the United Kingdom, approximately two-fifths.” Of the
$1,280,000,000 of gold which was in the possession of
Austro-Hungary and Germany when hostilities commenced,
some $587,000,000 was in the State banks and the balance,
just under $700,000,0C0, in other institutions and in circula-
tion. Shut off as they are from the rest of the world, such
of this latter as they are able to bring into their banking
reserves constitute for the time practically the only source
of gold upon which they can draw.

Despite this handicap, however, the gold holdings of
the Reichsbank increased during the first year by $258,-
900,000, or more than the gain in the entire holdings of all
the State institutions of the Allies by $23,500,000, even if
the British currency note redemption fund of $142,500,000
be included. It is a remarkable showing, more so even
when it is considered that in thus mobilizing its gold re-
sources the country has been confined to internal sources
for the additional supply, and the result was obtained very
largely through appeals to the patriotism of the German
people. Nevertheless, the fact remains that, when taken as
a whole, the German holdings of precious metal have been
in no wise augmented by the change. What happened is
merely that the following shift occurred from the end of
July, 1914, to the end of the same month this year:

(—————— Gold in \
Reichsbank. Other Institutions

an(é Circulation.
$339,000,000 $650,000,000
597,900,000 391,100,000

As a consequence of this transfer the amount of Ger-
many’s gold in active service is now much larger than ever
before, but at the same time her potential supply for bank-
ing purposes has evidently been reduced to a point where
it is becoming more difficult to divert it into the financial
stream. That is clearly shown by the fact that whereas the
first eight or ten months of war were marked by a steady
drain of gold from circulation into the Reichsbank, the last
two months have witnessed only a very small increase, so
small, in fact, that even if continued at the same rate, it
would take a very long time for it to have any appreciable
effect upon the gold position of the German Empire.

Turning to the Allies, it is seen that the outbreak of the
war found them with a total gold supply of $3,941,000,000;
but included in this are the holdings of the British Empire
outside the United Kingdom, which, for the most part, are
unlikely to play an important part in the situation, though
an appeal to the patriotism of the people might in some
places meet with a surprisingly large response. Excluding
these holdings, however, the Allies possessed at the be-
ginning of last August about $3,190,000,000 of gold, the
greater part of which was in the great banking institutions,
more than $2,250,000,000 being so held.

During the year ended with the beginning of the cur-
rent month the banks of England, Italy, France and Russia
added to their combined oold resources the sum of $92,900,-
000. Moreover, in addition to this sum, the British Govern-
ment accumulated a gold reserve against the redemption of
currency notes amounting to $142,500,000, so that the total
increase in what may be called their “visible” supply during
the year was $235,400,000. This gain was by no means uni-
formly distributed, however. For instance, the returns of
the Bank of Russia show that that institution lost no less
than $30,000,000 of its gold, while the holdings of the Bank
of France decreased by $2,200,000 in the period. Italian
holdings increased by $1,400,000. The net gain, therefore,
must be wholly attributed to the strengthened position of
the Bank of England and the creation of the British cur-
rency note redemption fund.
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It is probable, however, that comparatively little of the
gain came from reduced circulation, and that resource may,
therefore, be considered as practically untouched. Itis Oﬂlg
very recently that M. Ribot made his appeal to the Frenc
people, and gold is now pouring into the treasury in an 35;
tonishing quantity, according to reports, despite the fac
that previously the French had shown a distinct tendency
to hoard.

In contradiction to-Germany’s isolation, the Allies have
had all their usual sources of gold open to draw upon so0 12
as they were in a position to command the metal. ey
were at first able to tap the reservoirs of the United States
for very large amounts, but the situation in that respect 12
been so much reversed that they have lost not only the
great sums which went eastward across the Atlantic 11 the
latter part of 1914, but many millions of their own stocks &
well. All of the Allies have participated in the shipmeﬂtf
to the United States, though what share has been cott
tributed by each cannot be said. Also, so far as is know®
the gold holdings of other neutral countries have not beer!
depleted to any large extent since hostilities commence®
Tt would therefore seem that the gain of $256,000,000 iﬂ
Great Britain’s visible supply of gold has come very largel
from her colonies.

If the rate of production in the calendar year 1914 Wer?
applied to the twelve months under discussion, the tofar
output would have been about $45,000,000. But, as a rpatt?
of fact, the premium on gold has stimulated productiof 11’
some districts, notably in South Africa, and it is altogethe,
probable that the yield in the period was not less than 11’
000,000. Of this amount the industrial arts would norma Z
consume about $175,000,000. It seems very likely, howeV®’
the industrial consumption was considerably smaller thé
that. A point in evidence is the report of the New Jerse);
Bureau of Statistics, which shows that in the last full y€
of peace the jewelry manufacturers in that State operéd ﬁe
at only a little over 60 per cent. of normal. Considering the
reduced demand for such luxuries as jewelry, etc., an :
habits of thrift which have been developed during the Par_
year, as well as the great demand for gold for financial P.uﬂ
poses, it is safe to assume that the industrial consumpt!
was not more than 60 per cent. of normal.

Of the $460,000,000 assumed to have been produced {)n
the year, the output of the United States, amounting Prond
ably to something over $90,000,000, may be deducted, ‘:"ﬂ
the remainder, after allowing for industrial consumptiy
must have been in the neighborhood of $260,000; in
Curiously enough, this was just about equivalent to the gaﬂs
in Great Britain’s visible gold resources. It is by no 'meao‘
intended to suggest, however, that the whole of this P%
duction went to that country, but it seems certain tha 0
view of the premium on gold there an unusually large P
portion of it must have been so taken. Unfortunatelys srtS
tistics showing the United Kingdom’s imports and expore,
of gold are not available, and all that can be done, theref%as
is to hazard a guess as to the sources of the gains sh€
made in the face of heavy shipments to the United Staté®

: ¢
Returning to the question of how the Allies mlg,hts?y
able to export to us $500,000,000 of gold without Serloltjhat
depleting their banking resources, it is apparent, thet alar
the larger part of it must come from the amount in ¢if¢ le
tion. The returns from Germany indicate that she Was aold
to mobilize in the neighborhood of 40 per cent. of the 87
in circulation, and if this ratio held true for the Allies, S%,ay,
thing over $350,000,000 would be produced in that fund:
leaving a balance of $150,000,000 to complete the 4 of
There would still be the possibility of enlisting _the 'f‘l dit
the British colonies to some extent, but even if this fati
would not impoverish the three great banks of Ef ;
France and Russia to each subscribe $50,000,000 to the
Nor are the possibilities of aid from Italy considered
calculation, and she possibly would be called upon for
tion of the needed fund. Thus it appears that, if s

(Continued on Page 10)

a
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With demand sterling on Loondon at New York at $4.50,
and with every prospect of going lower, the exchange is
daily becoming more aggravated, and the manner of its set-
tlement is no nearer solution than two weeks ago, when

ritish financiers and the Government first undertook the
Serious consideration of remedial measures.

In our editorial discussion of the exchange problem in
Our last jssue we pointed out a few of the more obvious
Phases of this involved subject. Apart from the problem
SEtting heyond the ability of the ordinary machinery of ex-
fhange to cope with, we pointed out that there was perhaps
d little method in the madness of British financiers in per-
mitting the matter to drift. While in the main the pur-
c}}aSer, the Britisher, must pay for the depreciation in the

1 of exchange, the United States exporter and banker
Must he educated in international finance. Although the
Merican banker is seeking to drive as hard a bargain as
Possible in the matter of acceptances or interest rates on
OVernment loans, he will relent on terms if export business
Sou] begin to suffer. The American banker is essentially
. u_Siness man. If conditions of credit are hurting business,
redit, 5o long as faith in the debtor is strong, will be ex-
]ienfled. The American business man and banker has un-
n“.tt‘.d faith in the ability of the British Government, and
‘USiness institutions to pay in full as and when due.

The other side of the question, too, seems to be borne
by the trend of events. Exchange is allowed to get un-
'eldly as an object lesson to the British people to practice
are Most rigid economy. The importation of goods which
the Not essential to the well-being of the people is being
reby discouraged. Imports of luxuries have so far played

d00 large o part in the totals, and the rise in price is a strong
Sterrent,

out

QirclA Fommittee of the very highes.t .standing in banking
Othees m_London and also some British Government and
v U Allied Government officials are on the way to New

ar to enter into negotiations for the effectual and per-
Wi fent solution of the whole exchange problem, not only

r°ublthe pound sterling, but also with francs, lires and
es,

FINANCIAL TIMES

Uy

The services of this journal are offered through an in-
quiry column, which is open to subscribers and the public
generally without charge, for detailed
opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the op'inions expressed will be sane
and conservative, and that all statements will be as accurate

information or

as possible.

One apparently good effect from the British point of
view of leaving the exchange problem to follow its own de-

vices is the rapid drop in the price of wheat on the Chicago
and Winnipeg grain exchanges, which has particularly

alarmed the grain growers of Canada, and started the move-
ment for the Government to purchase the entire crop. While
there is a very powerful influence operating against prices
of wheat, nevertheless if the price of exchange had remained
normal the huge shrinkage in the price would have stimu-
lated export business. After the exchange situation has
been brought either to normal or at least to reasonable
stability it will be found that the cost of wheat in England
will have been considerably reduced.

Perhaps the real reason for the drop in the price of
wheat at Winnipeg is the firm hope that before, or at the
time the Russian wheat crop, which is said to be enormous,
is ready for export, the Dardannelles will have been forced
by the Allies, and this crop be made available for European
consumption. Due to the fact that Russia owes huge sums
to both England and France and is buying munitions of war
at a stupendous rate, it is necessary for the Allies to buy all
the wheat that Russia has for export and any other com-
modities which can be used by the Allies. It is this financial
as well as strategic aspect which is responsible for the tre-
mendous efforts that are now being used to force an en-
trance into the Black Sea.

In the meantime our farmers thought that when they
planted their crops they would get about $1.25 per bushel
instead of around 90 cents, the present price.

The majority report of the arbitration board recom-
mendations in the case of the British Columbia Electric
Railway in the wages dispute with their employees is modest
and should be accepted by their men. The reductions ad-
vocated average only about eight per cent., and in view of
the reduced cost of living in and about the cities in which
the B. C. E. R. operate should not operate as a hardship on
them. The alarming shrinkage in earnings of the railway
is enough to cause very serious curtailment in expenditure
on the part of the company. During June the net earnings
were less than four thousand dollars and the July net earn-
ings were less than twenty-seven thousand dollars, in the

latter case a shrinkage of over $136,000. A company cannot
face such decreases with equinimity. The practice of the
most rigid economy is essential and the curtailment of all
capital expenditure is mandatory. In this situation it would
seem fair for the employees to accept the moderate cuts
proposed by the majority of the arbitration board to which
the B. C. E. R. agrees. ,
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria
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Extra-Provincial Head Office, 83 Bay Street, Toronto, Ontario; Pro-
vincial Head Office, 510 Winch Building, Vancouver. Frank
M. Pratt is Attorney for the Company.

Balance Sheet as at December 31, 1914.

LIABILITIES—

Capital Stock ~.$ 1,500,000.00

Regerve FUNA: ... it esoansnnsinasesomoiasbissaseucisser 1,600,000.00
Dividend No. 74 37,500.00
Thteraat 10 BeServe . i s aesab i sm st s 27,500.00
Profit and Loss 86,487.05

Guaranteed Funds for Investment ..........comeres 9,539,312.5)
Estates, Trusts and Agencies 2 21,771,297.81
Inventory Value of Original Assets of Estates and

Agencies under Administration by the Cor-

32,858,993.63

poration ...
Total $67,421,090.99
ASSETS—

Mortgages on Real Estate $ 1,894,142,11
Stocks and Bonds 72,000.00
Loans on Stocks and Bonds 75,210.00
Loans on Corporation’s Guar. Mort. Acct. ......e.... 257,500.00
Real Estate 825,000.00
Accrued Rents .. 5,116.39
Sundry Assets 215.72
Cash on Hand and in Banks 122,302.83
Guaranteed Account 9,539,312.50

Estates, Trusts and Agencies 21,771,297.81
Original Assets at Inventory Value .........ccceeee. 32,858,993.63

$67,421,090.99

T. J. MAGUIRE,
Secretary.

Total

WESTERN FUEL COMPANY.

Extra-Provincial Head Office, 430 California Street, San Francisco,
California, U.S. A. Provincial Head Office, Nanaimo.
T. R. Stockett is Attorney for the Company.

Balance Sheet as at February 28, 1915.

VANCOUVER ENGINEERING WORKS, LIMITED.

Extra-Provincial Head Office, 14 Dale Street, Liverpool, Engla“d;
Provincial Head Office, 519-659 Sixth Avenue West, Van-
couver. George Giles is Attorney for the Company.

Balance Sheet as at December 31, 1914.
LIABILITIES—

Share CapHal- =il Sh e b e $268,888.89
Debbntires Tasted oo v e 88,000.00
Unsecured Loan 61,111.10
Demand Loan 19,000.00
Sundry Creditors - 11,106.42
Sundry Creditors, Liverpool 1,911.0
Accrued Interest ............... 2,159-54
Reserve Account 100,000.
Total $552,176 95
ASSETS— 2
Real Estate, Purchase Price $ 28,088.50
Improvements 13,784.04
Buildings, Plant, Tools and BQUIpmMent ... 230.77
Drawing and Patterns 6,550.00
Work in Progress 9,927.89
Inventories 02,0058
Sundry Debtors and Bills Receivable, Less Reserve
for Contingent Losses 5 ,496-75
Insurance, Interest, Etc., Paid in Advance .................. 515.00
Cash in Hand and at Bank 899.39
Profit and Loss Account and Balance ...........ccoceeceeeennncen 6,6‘73'8
—-——/
Total 3552,176‘95

ARTHUR H. EVANS,
Secretary:

CARBONATE MOUNTAIN MINING COMPANY, LIMITED:
Registered Office, 532 Granville Street, Vancouver.
Balance Sheet as at May 31, 1915.
LIABILITIES—

Capital Authorized ... $100,000.00

LIABILITIES— Capital Outstanding $39,768-gg
Capital Stock $1,000,000.00 Creditors 116
Bills and Accounts Payable and other Current In- : 3,92

debtedness 847,281.13 Total ...$39,889
Surplus 2,227,449.10  poopmg
Total $4,074,730.23 Real Estate and Mineral Claims _$31,335'0;
Cost of Maintenance .................... ,309'00

ASSETS— Agreements Receivable 1,000-62
Lands, Mines, Buildings and Other Improvements....$3,166,374.51 Cash with Bankers - 96
Bille and Accounts Receivable, Cash, Material and Distribution to Shareholders from March 13, 1913, to 3.3

Supplies 908.355.2 date 4,573
Total $4,074,730.23 Total $39,883.97
D. C. NORCROSS, E. BE. RAND,
Secretary. Secretary:
POINT GREY ESTATES COMPANY, LIMITED.
Registered Office, 426 Rogers Building, Vancouver.
Balance Sheet as at December 31, 1914.

LIABILITIES— ASSETS— 00
Capital Authorized $500,000.00 Sl B a . s mes e e e L e $28,393-0)
Capital Outstanding $45,750.00 Deferred Payments on Agreements and Interest............- 32.318'56
Deferred Payments on Real Estate 26,866.30 Willlams & Murdoff, LAMItead .............mooovoeeooiooionsiosescrenees 6,353‘001
Tl e e e S W L A i Bl 872.13 Caghion BaRE it it et i i s S 4,003'61'
SUTPIUS ACCOUNL .cevrrrcerenerrrrseseeecsssen 2.20 PrOfit ANA LOSS ACCOUNL w.ovvoooerrooooooorssssomoeesesossenereessaesereies 2,629
N i e S R A R e 240.00

e g TR 3
Total $73,730.63 DAL o s v el §73,7306
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HALIBUT LANDED AT PACIFIC COAST PORTS. HALIBUT ARRIVALS AT PRINCE RUPERT, B. C. (Continued).
July, 1915. T e i e SRS e i, 8,000 Canadian F. & C. S. Co.
A Lbs. 20 *’CIJ‘ora ........................................ 8,000 Canadian F. & C. S Co.
Irivals at tle = 2,284,000 20 Tide 7,000 Canadian F. & C. 8. Co.
l'rivals at g?ﬁfce Rupert, B. C. i 1,8‘74,315 20 *Annie 20,000 Canadian F. & C. S. Co.
rivals at Haysport, B. C. 30,000 21 RPandors, i el 10,000 Canadian F. & C. 8. Co.
Itivals at Vancouver, B. C. 637,000 21 *V?S.ta ...................................... 20,000 Canadian F. & C. S. Co.
Iivals at Steveston, B. C. serT000 = fAian 6,000 Canadian F. & C. 8. Co.
ITivals at Victoria, B. C. SGese- = LaE e e S
Irival : ) i i eo. E, Foster. ... 100,000 anadian F. . 8. Co.”
als at Oregon and Washington ports, estimated .......... 60,000 A 000 Canadian ¥ & C. B. O,
To \ 23t hincoln o .. 8,000 Canadian F. & C. S. Co.
g 5245315 54 «North Cape - .. 6000 Canadian F. & C. S. Co.
1 24 *Rainler ... ... 10,000 Canadian F. & C. S. Co.
24 *Aurora ... = 8,000 Canadian F. & C. S. Co.
24 -Tuladl osn ... 15,000 Atlin Fisheries Limited
HALIBUT ARRIVALS AT PRINCE RUPERT, B. C. 94 (ltler Siaceett T 30000 Canadian F. & C. S. Co.
June 25 to July 25, 1915. 25 Rovel IIL - - 8,000 Atlin Fisheries Limited
A 7 DV 1) I e S S e 8,000 Canadian F. & C. 8. Co.
Ir. , Fare, g
| ggnf Vessel— Lbs. Purchaser Botalss e o 1,874,315
% *Ni_.)rrona. ................................ 8,000 Canadian F. & C. 8. Co.
% “Gloa. 8,000 Canadian F. & C. S. Co. *American vessels.
Vesta 14,000 Canadian F. & C. 8. Co.
2% .‘Cpigf Skugald oo s 60,000 Canadian F. & C. S. Co.
2‘ tLllllan 10,000 Canadian F. & C. S. Co.
% *$0m and Al ... e 25,000 Canadian F. & C. S. Co. HALIBUT ARRIVALS AT HAYSPORT, B. C.
9 ordenskjold ....... ... 20,000 Canadian F. & C. S. Co.
9 Jas. Carruthers ... 80,000 Canadian F. & C. 8. Co. June 25 to July 25, 1915.
B gm0 3,000 Atlin Fisheries Limited -
| 2 *Tuladi 26,000 Atlin Fisheries Limited June
| 2 'gOIDhni .................................. 8,000 Canvadgan F. & C. 8. Co. 25 - Haysport NO. 2. ioviicins 30,000 Skeena River Fisheries
% . elma 6,500 Canadian F. & C. 8. Co. —_—
% Idaho 50,000 Canadian F. & C. S. Co. Total 30,000
% Bitinear o 10,000 Canadian F. & C. S. Co.
% Naultilus ... 10,000 Canadian F. & C. S. Co.
% :sSan J08e i ... 15,000 Canadian F. & C. 8. Co.
% iorth Cape . ... g,ggg g%tllr}adi;‘x}lhl"-_& %Sth HALIBUT ARRIVALS AT VANCOUVER, B. C.
Ang  D.......- 5 tlin Fisheries Limite
& Borealis . T 40,000 Atlin Fisheries Limited June 25 to July 25, 1915,
B S e ymonur .....ooooeeecoonnnnanine 10,000 Canadian F. & C. S. Co. -
J
uly 26 Carlotta G. COX.....ooooc 40,000 Canadian Fishing Co.
B Shmner 30,000 Canadian F. & C. S. Co. 26 New England ... ... 25,000 New England Fish Co.
& *Aurora .. 7,000 Canadian F. & C. S. Co. 28 TPeReRwha .l s 10,000 Canadian Fishing Co.
" Stranger 6,000 Canadian F. & C. S. Co. July
E%ora 8000 Canadian F. & C. S. Co. 1 Flamingo < e 87,000 Canadian Fishing Co.
Starrett Grier . 35,000 Canadian F. & C. 8. Co. 3 Iskum : 25,000 Canadian Fishing Co.
Geo. E. Foster.... 60,000 Canadian F. & C. S. Co. b Mambattan .. ..o ... 85,000 New England Fish Co.
Andrew Kelly ... ... 60,000 Canadian F. & C. 8. Co. 7 Pescawha e 10,000 Canadian Fishing Co.
3 *Constance .......... ... 21,000 Canadian F. & C. S. Co. 8 Celestial Bmpire .............. 45,000 Canadian Fishing Co.
8 *Roald Amndsen .. ... 10,000 Canadian F. & C. S. Co. i b TS 2 Sl e i 15,000 Canadian Fishing Co.
B e 15,000 Canadian F. & C. S. Co. 12 Carlotta G, Cox..........o 30,000 Canadian Fishing Co.
3 *Mira 2 10,000 Canadian F. & C. S. Co. 12 S EmmerBeseneannssniin 20,000 Canadian Fishing Co.
3 *Fram : . 10,000 Canadian F. & C. S. Co. 1y Blabiiney o o - 115,000 Canadian Fishing Co.
6 Chief Zibassa ....ccococcceceeeee 18,000 Canadian F. & C. S. Co. 16 Jessie 15,000 Crown Fish Market
§ Tide 5 9,000 Canadian F. & C. S. Co. 19 Celestial Empire ................ 85,000 Canadian Fishing Co.
1 i R e e 8,000 Canadian F. & C. S. Co. 20 New England 140,000 New England Fish Co.
v s 10,000 Canadian F. & C. S. Co. 21 TrapD e 95,000 Canadian Fishing Co.
3 *Sitka . 40,000 Canadian F. & C. S. Co. 22 Carlofta G. CoX oo ... 65,000  Canadian Fishing Co.
1 Chief SKUZAIA -oovoorrrrerrreee 60,000 Canadian F. & C. S. Co. i
1 19 Som & AL - T 50,000 Canadian F. & C. S. Co. Toved o i o 637,000
(R eima ... " 78000 Canadian F. & C. S. Co.
| 1) Grier Starrett ... 33000 Canadian F. & C. S. Co.
. qy Zorra 315 Atlin Fisheries Limited
. 1p Jluladi : 30,000 Atlin Fisheries Limited HALIBUT ARRIVALS AT STEVESTON, B. C.
1 2T0rdenskjold ... 60,000 Rorvik Fish Co.
2 *Liberty 35,000 Atlin Fisheries Limited June 25 to July 25, 1915.
B IMORaR it 10,000 Canadian F. & C. 8. Co.
12 *Raven 9,000 Canadian F. & C. 8. Co. ~ Jume _
14 L R e 25,000 Atlin Fisheries Limited bR ROMAN 0 Sote 110,000  Columbia Cold Storage Co.
14 B Carruthers 100,000 Canadian F. & C. S. Co. D8 B O P Waidiio 30,000 Columbia Cold Storage Co.
12 B NG ook 95000 Canadian F. & C. S. Co.  July
R e 6.000 Canadian F. & C. S. Co. BB L A Gt L S e S Kot 7,000 Columbia Cold Storage Co.
RS 10,000 Canadian F. & C. S. Co. 9 Onward Ho 100,000 Columbia Cold Storage Co.
is Caygeon : 5000 Cenadian F. & C. 8. Co. 16 ROMAD i, 100,000  Columbia Cold Storage Co.
14 JFram 14000 Canadian F. & C. S. Co. —
1 BNOMD Capo ..o 8,000 Canadian F. & C. S. Co. Total ..o, 347,000
1 Mira, ~ 11,000 Canadian F. & C. 8. Co.
17 Roald Amnsden ... 6,000 Canadian F. & C. 8. Co.
ars 11,000 a an F. & C. S. Co. e
}g | amesdrevn Tho0s. - Canadian.T. & G B. Co. | HALIBUT ARRIVALS AT VICTORIA, B. C
Olga 10,000 Canadian F. & C. 8. Co. June 25 to July 25, 1915.
Maug 6,000 Canadian F. & C. S. Co.
Chief Skugaid ... 50,000 Canadian F. & C. 8. Co. gy
Vilet Zibassa .. Jenu. CanmERS o 8C.B 00 ) Jesle 13,000 Victoria Fishing Co.
o ... o 28000 Atlin-Fisbéiles Lisalted TR il 13,000
Unity 6,000 Atlin Fisheries Limited Pacific Fisher
B i 10000 Atlin Fisheries Limited ac man.
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London & British North America
Gompany, Limited

With which is incorporated

Mahon, McFarland & Procter, Limited
Paid Up Capital, $2,500,000.00 (£500,000)

Financial, Real Estate and Insurance Brokers
Rental Agents
Real Estate Valuers.

Mortgage Loans.

LONDON BUILDING
626 PENDER STREET WEST
VANCOUVER, B.C.

LONDON, ENGLAND EDMONTON, ALBERTA
Pinner’s Hall, Austin Friars, E.C. 43-45 Jasper Ave. East

Phoenix Assurance Company Limited
FIRE AND LIFE
General Agents:
CEPERLEY, ROUNSEFELL & CO., LTD.
Molsons Bank Building, Vancouver, B.C.

Losses Adjusted and Paid in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed - $500,000.00
Fald Up =« i - $125,000,00
Reserve - $50,000.00

Trustees, Executors, Administrators and General Financial Agents
Credit Foncier Building, Vancouver, B. C.

A. E. PLANTA

ESTABLISHED 1888

FINANCIAL AND INSURANCE AGENT
NOTARY PUBLIC

Nanaimo, B.C. Correspondence Invited

JOHN J. BANFIELD

Phone, Seymour 153 Established 1891 327 Seymour St., Vancouver
AGENT

NORWICH UNION FIRE INSURANCE SOCIETY
" ies siils spboris W s 2

AUTOMOBILE INSURANCE

Best contracts for Fire, Accident, Sickness, Workmen’s Com ensation
Teams, Elevator and Plate Gl‘.. Iinsurance .

PROVINCIAL COMPANIES INCORPORATED.

Vanderhoof Hotel Co., Limited, Vanderhoof........ $100,000
Shull Lumber and Shingle Company, Limited,
Vancouver 00,000
Copper Exploration and Development Company,
Limited (N. P. L.), Vancouver ... ... 100,000
The White Farm, Limited, Vancouver ... 150,000

Grand Forks Furniture & Hardware Company, 0
Limited, Grand Forks 25,00

Amalgamated Securities, Limited, Vancouver ... 500,000
Ocean Fisheries, Limited, Victoria ... 200,000
Widdess, McDonald Company, Limited, Vancouver 10,000

The Metal Products Company, Limited, New 0
Westminster 30,00

Lulu Island Hotels Company, Limited, Vancouver 10;

TRUST COMPANIES REGISTERED.
Trust Companies Act—Certificate No. 20.

The Royal Trust Company (Head Office, 107 St. James
Street, Montreal, Quebec) has registered under the “Trust
Companies Act.” The Provincial Head Office is situate &t
732 Dunsmuir Street, Vancouver. Mr. Campbell Sweeny:
Superintendent of the Bank of Montreal, Vancouvet, 1
attorney for the Company.

Trust Companies Act—Certificate No. 21.

The Japan and Canada Trust Savings Company 189
been registered under the “T'rust Companies Act.” 1€
Head Office of the Company is situate at 398 Powell Street
Vancouver. :

TRUST COMPANY CHANGES.

The following companies have deleted their trust
powers: The British Canadian Loan and Mortgage .Cofj
poration, Limited; Inkster, Ward and Company, Limlted’
Krans, Reynolds Company, Liimted, and Western Estaté®
Limited. :

COMPANY CHANGE OF NAME.
0

Von Cramer and Company, Limited, has applied :)f
the Registrar of Joint Stock Companies for a chang®
name to Cramer and Company, Limited.

COMPANY CHANGE OF ATTORNEY.

The Vancouver Engineering Works, Limited, VanC%‘;
ver, has appointed George Giles, of Vancouver, as its atf
ney in place of Francis Lochbie Leighton.

MUNICIPAL DEBENTURE BY-LAWS APPROVED'

For the two weeks ending August 30 the InspeCtOre?.,
Municipalities, Mr. Robert Baird, has approved and ©
tificated the following municipal debenture by-laws I’B .

New Westminster Debentures 10,364 to 10,465, Sl)é:
law No. 232; New Westminster Debentures 10,466 to 103 t0
By-law No. 233; New Westminster Debentures IO’SICel“
10,620, By-law No. 234; New Westminster Treasul‘}’o. all
tificates has 1-96 against Debentures 10,364 to 10,6205
certificated August 20th. de-

Penticton Waterworks, $6,000, 30-year 6 per cent.
bentures. Certificated August 23. 58.

Salmon Arm City Debentures 1-40, By-law No:
Certified August 24. Cer

Richmond Debentures 1-20, By-law No. 189.
tificated August 25. 0-

North Vancouver City Ferry Purchase, $30’OOO’ 4
year 6 per cent. debentures. Certificated August &9

|
|
|
{
:
{
|
{
1
1




’ ger cent,
| \Pecifically secured by the pledge of $15,333,334 Canadian
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ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

John Peace Sinclair, trading as “Buffalo Grocery,” at
2954" Commercial Drive, Vancouver, has assigned to James
RO}’, accountant, 222 Pacific Building, Vancouver.

The O’H. C. Lumber Company, Limited, 805 North-
W§°.st Trust Building, Vancouver, has assigned to Alfred

illiams, 822 Metropolitan Building, Vancouver.

Charles Henry Cordy, Summerland, hotelkeeper, has
assigned to Charles Peel Nelson, accountant, Summerland.

. The Vernon Central Garage, Limited, Vernon, has
assigned to George H. Morkill, accountant, Vernon.

George Hay Barry, trading as the “Vancouver Piano

Ompany,” at 824 Granville Street, and as the “Victoria
lano Company,” Victoria, has assigned to Alfred Williams,
hgineer, 822 Metropolitan Building, Vancouver.

William George Humphrey, carrying on business as a
8€neral retail hardware merchant, at 2309 Granville Street,

dncouver, has assigned to James Roy, accountant, 222
acific Building, Vancouver.

WINDING UP PROCEEDINGS.

The Honorable Justice J. E. P. Prendergast, of Mani-
toba, will appoint in Chambers at the Court House, Winni-
Peg, a permanent liquidator for the Prudential Life Insur-
dnce Company.

In the matter of the winding up of the Fort George
Trust Company, Limited, a general meeting will be held at

3 Granville Street, Vancouver, on October 30, 1915, at
r noon, for the purpose of hearing the final report of the
Quidator, Mr. Albert Dollenmayer.

By order of Mr. Justice Murphy, the H. & K. Cold
StOI‘e and Trading Company, Limited, was declared insol-
Yent and ordered wound up. J. T\ Armstrong, accotintant,

€nticton, was appointed provisional liquidator.

MUNICIPAL TAX SALES.

i The Corporation of the District of Maple Ridge will
0ld a tax sale on Saturday, September 25, 1915, beginning
410 o’clock a.m., at the Municipal Hall, Port Haney.

h The Municipality of the City of Prince Rupert will
Old a tax sale on Tuesday, September- 14, 1915, beginning
At 10 o'clock a.m., at the City Hall, Prince Rupert.

R Schedules of properties are advertised in the “British
Olumbia Gazette.”

CANADIAN NORTHERN NEW FINANCING.

¢ The Canadian Northern Railway has sold $11,500,000
tgo‘}’ear 5 per cent, collateral trust gold notes in New York
"ough William A. Read & Company and the Dominion
“Curities Corporation, Toronto.

The price was 98 5-8 and interest, to net about 5 3-4
The issue is a direct obligation of the company,

OTthern Railway general mortgage 4 per cent. bonds, due
tigptember 1st, 1934. 'The Dominion of Canada uncondi-
3 Nally guarantees payment of both principal and interest
by the pledged bonds. The 20-year 4 per cent. guaranteed
cends deposited with the trustee are pledged at 133 1-3 per
ih]nt' of the par value of the notes. The notes are convert-
at % at par and interest into the pledged guaranteed bonds

and interest, at the option of the holder before June
lst, 1917 nter P J

CANADIAN TRADE FOR JULY.

The total Canadian trade for the month of July reached
$100,000,000, according to the statement issued today by the
Hon. J. D. Reid, Minister of Customs. For the correspond-
ing month of 1914 the total trade was $93,000,000. The
feature of the statement is the large increase in the domestic
and foreign exports.

During the month of July domestic exports reached
$45,600,000, and foreign goods exported from Canada $16,-
000,000, as compared with $41,000,000 domestic and $8,000,-
000 foreign for the corresponding month of 1914.

Eleven million dollars worth of animals and their pro-
ducts was exported during July, being a substantial increase
over the corresponding month last year. Manufactured
goods also show a good increase, the exports being $12,500,-
000 against $5,800,000 for July last year.

While the exports are booming, there is a decrease in
the merchandise entered for consumption.

During July $36,000,000 worth of goods were imported,
made up of $20,000,000 dutiable and $16,000,000 free goods.
This is a falling off for the corresponding month last year,
when the imports amounted to $42,000,000, made up of $26,-
000,000 dutiable goods, and $16,000,000 free goods.

For the four months of the present fiscal year ending

'_Tuly 31, the total Canadian trade was $371,000,000, against

$306,000,000 for the four months of the corresponding period
last year.

RESULT OF SOUTH VANCOUVER TAX SALE.

The official report of Tax Collector Riley on the tax
sale in South Vancouver shows that the total amount col-
lected on account of taxes and interest from January 1 to
July 31 was $236,323.96, against $72,116.47 for the same
period last year.

The total number of holdings sold for arrears of taxes
was 4,576, representing a total amount of $211,597.76, made
up as follows: Taxes and interest, $195,080.06; costs and
charges, $18,517.70.

Of the number sold, 3,565 fell to the corporation, repre-
senting an amount of $173,447.70, as follows: 'Taxes and
interest, $158,301.91; costs and charges, $15,145.79.

The number sold to the public was 1,011, for an amount
of $41,195.63, as follows: Taxes and interest, $34,778.15;
costs and charges, $3,371.91 ; surplus in trust, $3,045.57.

In addition to the amount derived from the sale, $66,-
553.90 was taken at the wicket for arrears of taxes and in-
terest, between the dates of the publication of the list adn
the closing of the sale, on which there was collected the sum
of $4,613.99 for costs and charges on properties listed for
sale.

The total amount, therefore, of costs and charges were
as follows: Properties redeemed before sale, $4,613.99; on
properties sold by auction, $3,371.91 ; properties sold to cor-
poration and payable on redemption, $15,145.79; total,
$23,131.69,

The total expenses of the tax sale were $8,585.94.

The tax collector remarks that there is a charge of $1
on each parcel sold due to the land registry office for regis-
tering the sale of the property, amounting to $4,576, and a
like amount when redeeming, both of which fees are col-
lected from the persons redeeming property.

BRITISH COLUMBIA ELECTRIC RAILWAY COMPANY, LIMITED.
Financial Statement of the B. C. Electric Railway and Allied Companies for July, 1915.

Approximate Income and Expenditure—

G :
'0.988 Farnings

perating Expenses, Maintenance, etc.

Net Earnings

1915 1914 Decrease
$510,723 $690,023 $179,300
483,881 527,004 43,123
$ 26,842 $163,019 $136,177
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H, BELL-IRVING & CO. LTD.

(Insurance Department)

INSURANCE

AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

Westminster Trust
Company
NEW WESTMINSTER, B. C.

ACTS AS
Assignee, Liquidator, Trustee
and Agent

RENTS AND ACCOUNTS COLLECTED

Prudential Trust Company, Ltd

HEAD OFFICE: MONTREAL
VANCOUVER BRANCH: 326 HOMER STREET

Act as
Executor Trustee Administrator
Receiver Liquidator
Estates Managed Insurance

Managers for B. C.:

C. A. MACMORRAN
Insurance

A. E. PLUMMER
Trusts and Estates

Shifting the World’s Stock of Gold

(Continued from Page 4)

over a reasonable time, the Allied Governments could spar¢

even so large an amount as $500,000,000 without serious
embarrassment. It is unlikely, however, that such action
will be necessary, or at least that such an amount would bé
required to stabilize the exchange. What is more probablé
is that some action will be taken to establish a huge British
credit in this country.

As to the gold position of the United States, it is nat-
urally even more predominant now than it was a year ago
When the FEuropean catastrophe was precipitated this
country’s stock of gold money was approximately $1,8717
000,000, of which $1,509,000,000 was in the banks and $362
000,000 in circulation. During the year this stock was in-
creased by $75,000,000 or $80,000,000 through the excess of
imports over exports, and by approximately $70,000,)
from its own production of the metal after allowing for "
dustrial consumption. Recently another $20,000,000 was
sensationally imported from England, while a shipment 9
$10,000,000 is coming or has come in via San Francisco a9
about $5,000,000 more has come from Ottawa.

If the $500,000,000 shipment proposed should eventt!
come in, the United States would have more than a qua
of all the gold in the whole world. It is questiona
whether or not this would be a real advantage, however
superabundance of gold—and consequently of credit—maY
have its drawbacks, perhaps as serious as a shortage in t
yellow metal.

ally
rter
ble

FINANCE MINISTER REFUSES CONSENT TO
BANK MERGER.

With regard to the tentative proposals of the amalgE‘:
mation of the Royal Bank of Canada and the Bank of Haﬁlf
ilton, which have been placed before him, the Minister °

Finance, Hon. W. T. White, has stated that after giving .

matter very careful consideration he has reached the coﬂ:
clusion that as both the banks in question are strong, ;
ably known and well established institutions, and are =
and potential competitive factors in the Canadian banklﬂd
field, it would not be in the public interest that he sho .
give the consent required from him under the terms 0% =
bank act, and the interested parties have been notified 2

cordingly.

actual

ANNUAL SUBSCRIPTION

Canada $2.00. Great Britaln 8/-
United States and other countries $2.50

Pleas-e send the undersigned British Columbia Financial Times for one year from ...

and enclosed please find

Fill in this blank and
Vancouver, B. C

in payment for same.

Name

Address

send it to the office of British Columbia Financial Times, 319 Pender Street West,

- A R R R R T o e T e

A
b
n
a
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Canadian Fire Waste to be Investigated

The Commission of Conservation Will Make an Exhaustive
Investigation of Fire Losses—A Survey of Means of
Fire Control and Remedial Action to be Undertaken.

“The Monetary Times” is able to state that the Com-
Mission of Conservation has decided to conduct an exha_us-
Ve investigation into the fire waste of Canada with a view
O remedying the existing evil. For a number of years public
Odies throughout the country have been making repre-
*entations to the Provincial and Dominion Governments in
fegard to this matter, but hitherto little has been done
OWards effecting any reform. The Commission of Conser-
Yation is to be commended for the step it is taking and there
8 little doubt but that the work will be even more widely
Ppreciated throughout the country than even the excellent
"eports upon other subjects which have been issued from
‘Me to time by this department of the Government service.

The present enquiry will be under the direction of Mr.
J‘,Grove Smith, head of the statistical department of the

Nadian Fire Underwriters’ Association, and who is one of
the Most prominent experts upon the subject of fire waste.
Wr. Smith is well known throughout Canada as a public
SPeaker on fire prevention and insurance matters, and his
{?}any articles upon these and allied subjects appearing in

€ technical journals of this continent and Great Britain,
L 2Ve met with a very large measure of appreciation. It will

S remembered that Mr. Smith contributed a valuable chart
:E “The Monetary Times Annual” two years ago, showing
toedworld’s largest conflagrations from the 16th century

ate,
It is understood that the Commission of Conservation
0Ses conducting the present enquiry with especial thor-
8hness as (1) an exhaustive investigation of the causes

Ud extent of fire loss in Canada; (2) an extensive survey
f the present means employed in the control and extin-
ment of fire; and (3) considerations and suggestions
Temedial action along the lines and methods of fire
Vention.
ey DUPplementary to the main investigation which will
A with the records of fire losses throughout Canada,
0éflpadty of existing water supplies, efficiency and equipment
te. 1€ departments, and Provincial and local legl.slatlon, the
seport will also embrace a large number of allied matters

88ested under the following heads: : .
g L he economic significance of the fire waste; its drain
Pon natyral resources by the destruction of structural
di Crials; the impairment of our national credit by fire; the

Tbution of fire loss through the channels of commerce
fipa , OW it affects the cost of living, etc.; a comparison of
Gfe losses in Canada with other countries; a consideration
andthe underlying causes of fire, physical, temperamental

Moral; building construction as affecting the fire loss;

pl‘()p

pl‘e

(¥ 5 . .
\ hgnﬂagrations and the communication of fire; occupational

“rds and common dangers that occasion fire and that
ag 5 ¢ easily guarded against; the cause of electrical fires;
le'to the licensing of buildings for various uses and the
asgfﬂ enforcement of measures of protection ; fire insurance
insl affects fire waste and fire protection ; the_attltude of

.Tnce companies to the fire waste and the influence of
Dfen- JNspection services upon fire _protection; consider_ation
Cap, TIminal arson and its extent 1'n.Cat_13da; the traits of
a] tlessness and inefficiency as originating fire; review of

€ statutes in force in Europe, United States and
Neg dealing with losses by fire, etc.; the legislation
nietded in Canada to control the present waste by fire; the
Prog °d_s of fire prevention as compared with those of ﬁre
ag . Ction; the adoption of the methods of fire prevention
~ © Publjc policy.
g It i§ thought that the investigation will take a peri_od of
.Qublll.t SIX months to complete, when a fullc report yvﬂl be

o L Shed by the Commission of Conservation. 'This will,
ang Oubt, pe anxiously awaited by the many public bodies

v Others who are vitally interested in the matter.

INSURANCE NOTICES.

The Dominion of Canada Guarantee and Accident In-
surance Company has been licensed under the “British
Columbia Fire Insurance Act” to transact in British Colum-
bia the business of fire insurance.

The Head Office of the Company in the Province is
situate at Vancouver; H. W. Falconer, 43 Canada Life
Building, Vancouver, is attorney for the Company.

The Travelers Indemnity Company has been licensed
under the “Insurance Act” to transact in British Columbia
the business of accident, sickness, burglary, steam-boiler,
fly-wheel, plate glass and automobile insurance.

The Head Office of the Company in this Province is
situate at Victoria; Richard Hall, Esq., 1232 Government
Street, Victoria, is attorney for the Company.

RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insurance,
Victoria, B.C.:—

North Vancouver, August 23.—Twenty-first Street; owner, B.
Cordamore; occupant, D. Gallucei; wood dwelling; value of building
$800, insurance on same $400; value of contents $500, insurance on
same $400. Total loss, $1,300. Cause, defective chimney. Provi-
dence Insurance Company.

Burnaby, August 6.—Delta and Cambridge Avenues; owner
?.nd occupant, K. Paulson; wood dwelling; value of building $700,
insurance on same $700; value of contents $1,200, insurance on

same $700. Total loss, $1,200. Cause, forest fire. Liverpool and
Manitoba.

Wepster Corners, August 19.—Southeast quarter, Section 24,
Town‘_shlvp 12, N. W. D.; owner and occupant, Ewalt Meillty; wood
dwelling; value of building $2,700, insurance on same $1,500; value
of contents $1,200, insurance on same $800. Total loss, $3,900.
Cause unknown, Pennsylvania Fire.

Nelson, August 16.—Waterfront; owner, Hunter, Gilker, John-
son, Ludwig, Waldie, Johnson, Strachan, Winlaw and Lawson:
wood boathouses; value of buildings $1,500, insurance on samé
$1,200; value of contents $8,000, insurance on same, nil. Total
loss, $9,500. Cause, gasoline explosion. Commercia] Union.

Pitt Meadows, August 2.—Owner, G. Kennedy; occupant, R.
Kennedy; wood dwelling; value of building $1,800, insurance on
same $1,200; value of contents $2,000, insurance on same $2,700.

Total loss, $3,750. Cause, defective flue. Mutual Fire of B. C., Law
Union and Rock.

Prince George, August 12.—Ninth Avenue; owner and occupant,
G. Ebihara; wood dwelling; value of building $400, insurance on
same, nil; value of contents $100, insurance on same, nil. Total
loss, $50. Cause, sparks from stove.

Richmond, August 15.—River Road, near Bridgeport; owner
and occupant, R. P. Ketcheson; wood store; value of building
$1,500, insurance on same $800; value of contents $1,000, insurance

on same $500. Total loss, $2,500. Cause unknown. Mutual Insur-
ance of B. C.

West Summerland, August 11.—Block 14, D. L. 473; owner
and occupant, Wallace Wright; wood dwelling; value of building
$2,000, insurance on same $800; value of contents $1,200, insurance
on same $900. Total loss, $3,200. Cause, sparks from stove.
Phoenix of Brandon.

Summerland, August 13.—Block 2, D. L. 674; owner and occu-
pant, H. C. Mellor; wood dwelling; value of building $4,500, insur-
ance on same $3,000; value of contents , insurance on same

Total loss, $4,500. Cause, defective chimney. Imperial
Underwriters.

Vancouver, August 2.—1142 Renfrew Street; owner and occu-
pant, J. Houghan; frame dwelling; value of building $200, insurance
on same $200; value of contents $325, insurance on same $250.
Total loss, $220. Cause, grease spilling on stove set fire to wall-
paper. British Dominions, Glen Falls.

Vancouver, August 9.—177¢ Harris Street; owner, Mr. Metcalf A
occupant, Abel Avenson; frame dwelling; value of building $2,200,
insurance on same $800; value of contents $600, insurance on same

$600. Total loss, $458. Cause unknown. Equity, Scottish Union
and National.
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Ganadian Financiers Trust Gompany

Executor Administrator Trustee

Fiscal Agents for Western Municipalities
MUNICIPAL BONDS MORTGAGES

839 Hastings Street West
VANCOUVER, B. C.

and at Victoria.

The British Columbia Land and
Investment Agency, Ltd.

Real Estate, Financial & Insurance Agents

Agents Phoenix Assurance Co. Ltd. of London

Head Office: 20-21 Essex Street, Strand, London, England
British Columia Office: 922 Government Street, Victoria

British American Trust Company Limited

Acts as Trustees, Liquidators, Assignees and Managers
of Properties

General Agency for Fire and Liability Insurance
SAFE DEPOSIT BOXES FOR RENT
198 Hastings Street West Vancouver, B. C.
Branch Office : VICTORIA, B. C. Phone Seymour 7620

MINING I have complete data suitable for Financial Groups
TIMBER and Capitalists, covering the Provinces of British
FISHING Columbia and Alberta, Correspondence solicited
oiL from interested parties.

AR DONALD M. MacGREGOR

Member of Vancouver and Seattle Stock Exchanges

Cables ‘“Donmac”
PACIFIC BUILDING VANCOUVER, B.C

The Union Steamship Company of B.C.

LIMITED

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

q Men who appreciate the etiquette of correct attire
will find character represented in the garments pro-
duced by the House of Morgan that give added and
enhanced dignity to the wearer, at prices from $35.

THOS. C. MORGAN

817 GRANVILLE ST. VANCOUVER, B.C.

FINANCIAL TIMES

NEW PRAIRIE FRUIT MARf(ET COMMISSIONER.

Winslow, Provincial Horticul-

A despatch from Mr.
Mr. J. Forsythe Smith, who

turist at Calgary, states that
has been Prairie Fruit Market Commissioner under th¢
Horticultural Branch of the Department of Agricultur®
since June, 1911, has left the Provincial service, his resignd;
tion taking effect on August 17th. His place has been filled
by the appointment of Mr. W. E. McTaggart, of Vancouver
who entered on his duties August 24th.

Mr. Smith proceeded immediately to Ottawa, enl route
to Manchester, England, where he takes a new positiom
that of Canadian Fruit Trade Commissioner. It is the stat€
intention of the Dominion Government to carry on in Great
Britain, a campaign to increase the trade in Canadian apples
Methods will be used similar to those developed in D G
work in the prairies, so that Mr. Smith’s previous experi€
will be of service to him in the larger field.

nce

Tt is expected that Mr. Smith’s presence in the Eﬁgllsh
markets will assist in developing a bigger trade from B 5
Intending shippers are invited to correspond direct wit
him, addressed care Canadian Trade Commissioner’s Office:
Manchester, England.

Owing to the very short notice of Mr. Smith’s feSigﬂa(;
tion it has been found necessary for the undersigned 0 2
on the prairie market for a certain time. All officia Corﬁ
munications intended for my personal attention Shouli
until further notice, be addressed to the above office. Comi‘
munications to be dealt with by the secretary of the Hort
cultural branch should be sent to Victoria as usual.

R. M. WINSLOW,
Provincial IﬂIorticultu'rlé".t,ﬂ
Sec. B. C. Fruit Growers’ Associatio™

BRITISH COLUMBIA APPLE CROP.

s
The total apple production in British Columbia fof th:xt
year is now estimated by the Department of Agricu tul’13914
600,000 boxes. This is a considerable drop from the
yield which was estimated at 684,800 boxes. ;
The department in this crop report No. 4, enu}“eratfﬂ
the varieties of apples in the various districts whic wer
produce the bulk of the crop this year as follows: '~ en-
Mainland and Islands: Wealthy, King, Spy and G"athaﬂ
stein. Kamloops-Ashcroft: Wealthy, Wagener, Jont st
and Winesap. Salmon Arm-Armstrong: Wealthy, JBeﬂ
than, McIntosh, Spy, Wagener, Home Beauty ant g
Davis. Okanagan: Wealthy, Jonathan, MclIntosh, tosh
ener and Ben Davis. Grand Forks: Wealthy, MCIn1soﬂ‘
Spy, Home Beauty, Wagener and Ben Davis. Nif\/ag’
Creston: Wealthy, Gravenstein, McIntosh, Jonathath

ener, Spy and Baldwin.

During the last month the weather coﬂdltlonsuits.
British Columbia have been more favorable for a 1
‘here were few complaints of recent scab deveIOPT,“eously
account of excessive rains; heavy winds were conspictt mall
absent, and injury from hail was reported from twoO
sections only.

““4 Canadian Company for Canadians”

The British Colonial Fire Insurance C0-

Head Office, Montreal
AGENTS FOR B. C.

/ |

Royal Financial Corporation, I.imite‘!

Sey. 4630 V'W

|

i
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BRITISH COLUMBIA DEEP SEA FLEET.
July Shipments.

- Flag and Rig Vessel From Destination Feet
Br, Lucipara Yancouver, B. O, .o Queensborough, Eng.................. 1,648,264
© D Trevince Vancouver-B. €. . England : 885,849
. Idomeneus Sapperton, B. C..... --s|Liverpool, England........ccccee....... 70,008
B .../ Idomeneus Sapperton, B oC. i ino s Glasgow, Scotland..........c..c.c. 30,386
. D .M. S. Dollar Vancouver, B, Co..cci i Shanghai, China 2,870,603
© D El Lobo Vancouver, B. C Peru : 52,296
Br, 8.8 Ixion... » Vancouver, B. Ceiio oo Hongkong, China ... 200,090

Atlantic Coast Shipments.

A Tallac |Genoa Bay [New York... | 1,291,501

REPORT OF LUMBER SHIPMENTS.

The Pacific Lumber Inspection Bureau, Seattle, has issued the
r“llow‘ing report showing the shipments of lumber to various coun-
trieg for first half of 1915 compared with the first half of 1914:

Reported Shipments First Half of 1915.

B Foreign. California. Domestic. Total.
Titish Columbia........ 20,362,111 725,672 10,044,961 31,132,644
Guget Sound....... .. 76,050,976 89,168,792 51,867,889 217,087,657
Tays Harbor..... .. 25,603,442 94,388,248 11,909,322 131,801,012
Ulapa Harbor 2,480,227 21,108,814 7,357,503 30,946,544
Olumpia River.......... 39,709,229 113,558,560 17,843,440 171,111,229
08 Bay and Ore-
800 Coast ....ooernn-.. 56,292 108,684,806~ 2 il 108,740,988
fiotal ... ... 164,162,277 427,634,682 99,023,115 690,820,074
B 1914.
Pritish Columbia........ 17019096 =i ol 3,655,317 20,574,512
Uget Sound....... 99,026,852 91,703,727 17,403,768 208,134,347
W Y8 Harbor..... .. 45,206,433 157,009,504 4,297,168 206,513,105
0 apa Harbor. 9,139,445 60,342,269 921,134 70,402,848
Q° Umbia River.......... 115,272,340 154,305,711 20,354,882 289,932,933
%8 Bay and Ore-
80n Coast 107394670 e 107,394,570
Rlttal ..o 285,664,265 570,755,781 46,632,269 902,952,315
Reported Shipments Six Months 1915.
British Columbia.
Lumber. Lath. Pickets. Total.-
19,582,011 133,050 647,050 20,362,111
92bblY o T s 725,672
9,647,463 SYTAY8- - “T=w o 10,044,961
29,955,046 530,548 647,060 31,132,644

INTERIOR MILL TRADE PICKING UP.

Reports to the Hon. the Minister of Lands from the
“lson district show that sawmill operators are of opinion
2t owing to the low stock now held by many prairie yards
re will be a good demand this fall for lumber. Eight
g;ﬁls employing 250 men are in operation, while half a dozen
. 1T mills have recently closed down after short runs. One
mteresting order from the States, namely, white pine for
Atch stock, is being partly supplied from timber killed in
€ 1910 fire. Seven pole companies are shipping and yard-
8 poles, and heavy shipments are being made to the States,
Ough at a low price. Until the advent of the prevailing
3 Weather, the season has been exceptionally good for
innd*CIearing and slash-burning operations, much road slash
~ Particular having been cleaned up.

So Sample box shooks from Joseph Crosfield & Sons, Ltd.,

P Manufacturers, Warrington, England, which have
e on view at the Forest Branch, Victoria, are now on
V W at the office of the District Forester, Court House,
Couver, until September 10th,

—The Timberman, Portland.

FIRES, RISKS AND CONDITIONS IN LILLOOET
: DISTRICT.

Advices reaching the Minister of Lands on conditions
in the Lillooet district mention that nineteen fires have been
reported this season, the area burned over being in excess
of two thousand acres, without appreciable damage to green
timber. In most cases campers caused outbreaks through
lack of care. The burning and disposal of logging slash this
season has been very satisfactory, three hundred acres hav-
ing been cleared up. In addition many permits to settlers
to burn slash for the clearing of land have been granted, and
in no case has a fire got away in any area under permit. Co-
operation between the forest service and settlers has facili-
tated clearing operations, while valuable aid has been ren-
dered in the location and clearing of new trails, and the
repair of old trails.

The activity in land clearing is evidenced by the num-
ber of fire permits granted to date, namely, 225.

The season thus far has been exceptionally good for the
dry farmer and stock raiser, the crops of hay and grain being
remarkably fine and encouraging to the newcomers, who
have sown small areas this year.

IMPROVEMENT IN LUMBERING ON VANCOUVER
ISLAND.

The Hon. the Minister of Lands is informed that signs
of improvement are visible in the lumber industry on Van-
couver Island. Shingle mills are busy with orders from the
American side and from the East. Seventeen lumber mills
are returned as operating, in addition to five working pe-
riodically, while seven shingle mills are in operation. There
are ten logging companies with camps open, in addition to
various small operations.

The earlier part of the year saw much cleaning up of
logging slash. In the agricultural districts much land has
been cleared, and many of the larger slashings disposed of,
while public opinion, alive to the dangers of fire, has un-
doubtedly aided the forest guards.

THE LUMBER INDUSTRY IN FORT GEORGE
DISTRICT.

The lumber industry is quiet in the Fort George dis-
trict, according to advices received by the Minister of
Lands, owing to local conditions, the amount of building
now taking place being small. Hopes are expressed that
conditions will improve as a result of the market extension
movement now on foot.

Railway construction having fallen off, there has been
a marked reduction in the fire hazard. Under existing con-
ditions, the vegetation is drying up rapidly, and is likely to
facilitate the spreading of fires. It is estimated that an ex-
ceptional amount of land clearing will have been carried
out this year, as a result,of activity on the part of the set-
tlers, and this will have the effect of eliminating many areas
which in the past have constituted a grave fire hazard.
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Hotel Belleclaire

Broadway at 77th Street
(Subway 79th Street)
NEW YORK
Away from the noise and dust of lower Broadway;

rooms overlooking the Hudson River and Central Park;
ten minutes from amusement section of Times Square.

PRICES PER DAY:
1 person, $2.00, with private bath
2 persons, $3.00, with private bath
2 to 4 persons (2 rooms connect-
ing), with private bath, $5.00
Write for Moses King’s lllustrated Book of New York
ROBERT D. BLACKMAN

DOUBT vs. CERTAINTY

Why are the big railroads using the telephone for dispatch-
ing purposes?
Because of its certainty and safety.

There is no guess work about
Long Distance Telephoning.
‘When you finish your conversation, you know your message
has been received and you already have the answer.
Remember, also, that you do not pay for messages not

delivered.
NO TALK, NO PAY!
All the Company’s telephones are available for service day
and might.

BRITISH COLUMBIA TELEPHONE COMPANY, LTD.

TS
SYNOPSIS OF COAL MINING REGULATIONS.

Coal mining rights of the Dominion, in Manitoba,
Saskatchewan and Alberta, the Yukon Territory, the North-
West Territories and in a portion of the Province of British
Columbia, may be leased for a term of twenty-one years at
an annual rental of $1 an acre. Not more than 2,560 acres
will be leased to one applicant.

Application for a lease must be made by the applicant
in person to the Agent or Sub-Agent of the district in which
the rights applied for are situated.

In surveyed territory the land must be described by
sections, or legal sub-divisions of sections, and in unsur-
veyed territory the tract applied for shall be staked out by
the applicant himself.

Each application must be accompanied by a fee of $5,
which will be refunded if the rights applied for are not
available, but not otherwise. A royalty shall be paid on
the merchantable output of the mine at the rate of five cents
per ton.

The person operating the mine shall furnish the Agent
with sworn returns accounting for the full quantity of mer-
chantable coal mined and pay the royalty thereon. If the
coal mining rights are not being operated, such returns
should be furnished at least once a year.

The lease will include the coal mining rights only, but
the lessee may be permitted to purchase whatever available
surface rights may be considered necessary for the working
of the mine at the rate of $10.00 an acre.

For full information application should be made to the
Secretary of the Department of the Interior, Ottawa, or to
any Agent or Sub-Agent of Dominion Lands.

W. W. CORY,
Deputy Minister of Interior.
N.B.—Unauthorized publication of this advertisement will not
be paid for.—68782.

MAJORITY REPORT OF B. C. E. R. WAGES
DISPUTE.

Majority and minority reports have been drawn up b.Y
the arbitrators in the wage dispute of the B. C. Electri¢
Railway and its employees. The former is signed by Mr.
Justice Macdonald, chairman, and Mr. A. G. McCandless
representing the company, and the latter by Mr. J. H. B&
Vety, arbitrator for the men. The majority report recom”
mends a reduction of wages varying in degree, which Mf
McVety opposes.

The changes in the scale of rates per hour recommended

by the majority report, applying to motormen and cof
ductors, are:

Old Recom;

Scale mended:
First year 27¢ 26¢
Second year 29¢ 275
Third year 3lc 29¢
Fourthyear = oo o 33c 3074¢
Fifth and after 35¢ 32¢

Motormen and conductors on work trains and in tl-lﬁ
suburban service, if the recommendation be adopted, -
draw a cent and a half an hour extra, as they do at presé n
Brakemen, baggagemen and trolleymen on the suburb?
lines will draw 25 cents an hour for the first half }’Cf’f“”for
for the second half year, 2674 for the second year, 272 P
the third year and 28% for the fourth year and 3ftis'
Painters will draw 39 cents an hour, machinists 42% Fenﬂf
carpenters 37 cents and blacksmiths 4214 cents. Mamtest
ance of way men will draw 24 cents an hour for the ﬁli)e
nine months and 25 cents thereafter. 'Teamsters will
paid $62.50 a month.

The report finds that the seniority clause of th
agreement should be retained, and that the new agree eIt
should expire in two years, as provided in the old 0B€ . g
states that evidence has been afforded that the cost of - t
now was lower in Vancouver, Victoria and New Weﬁt
minster than it was in 1913, when the present agree 0to
was made. It had been shown that reductions of from “=e
25 per cent. had been made in wages by other mercaﬂhat
and industrial establishments, and it had been proveé ;
the wages paid by the company were higher than the Scthe
paid by other street railway companies in Canada a0% e
United States. In addition, it had been pointed out tha ,IEhg
rate of wages had increased eight per cent. since 1913 ¢
board expressed the opinion that if the wages of motor™ e
and conductors were to be decresaed by eight per cent me
men would receive, in these times of depression, the ne
wages as they had received in the period of prosperity: .
board refused, in fixing the rate of wages, to take inte Jef
sideration the fact that the company was operating ¥

franchises conferred by the people.
/

e 01‘1

NOTICE.

“rrust Companies Act.”

o
HE attention of directors and shareholders of 111001‘1)01""ted OXG"
panies is drawn to the provisions of the “Trust Compani®” “is

1914,” from which it will be seen that no company havinghedﬂle

memorandum of association, any of the powers recited in Scm

A of the above-mentioned Act, shall carry on any business £ tnif

Province, unless it is registered according to the provmions : 1915'

Act. The final date for such registration is the 4th Septembe’”

Ww. J. BOWSER,

aul2 Minister of Finance and Agricult¥"®
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Mining Throughout British Columbia

Receipts and Shipments at Trail Smelter—Shipments of
Zinc Concentrates for July—Granby Takes Bond on
Gloucester Group in the Franklin Camp.

Below is a statement of the shipments to the Consoli-
dated Mining Company’s smelter at Trail during the week
fnding August 28, and the totals for the seven months to
the same date. The shipments from the Rossland prop-
€rties now total 270,218 tons, which is a large increase over

1€ same period last year. Several mines which have not
hlt_herto shipped during the year have developed to the
Shlpping point and sent in small initial loads to the smelter.
The report follows:

Rossland.
Centre Star 2,795 151,112
e Roi 2,358 107,479
Le Roi No. 2 495 11,622
CrungnheRsssl oS e B e ; 3
Total 5,648 270,218
East Kootenay.
Sullivan 1,192 17,033
B Glities oo s 121
Total 1,192 17,154
Nelson.

Emeralq 31 699
ther mines : 1,561
Total 31 2,260

‘ Slocan and Ainsworth.
R«’ﬂnbler Cariboo 109 887
No, 199 4,394
Standard 468 2455
ewitt 35 778
Cork 84 485
SIOCan Star 65 562
Ruth 34 322
L R RN 2,572
Total 995 12,455

Consolidated.

Eentre Star 2795 - 154,112
€ Roj 2,358 107,479
,De Roi No. 2 495 11,622
R, Jones 29 29
Ambler Cariboo 109 887
fited Copper 201 2,863
‘Npokane Trinket 20 20
g1 199 4,394
Htandard 468 2,455
QSwitt 35 778
ik 84 485
65 562
34 322
365 8,839
35 1,076
39 1,832
31 699
1,192 17,033
14 14
9,278
9459 321,779

-—Nelson News.

A comparative statement of the shipments of zinc con-
centrates for the month of July, 1915, and the same period
last year, shows that there has been a considerable falling
off in tonnage. It is pointed out, however, that during July
of last year both the Slocan Star and the Standard mines
made extra large shipments. The former sent 468 tons and
the latter 777 tons to Bartlesville, Okla., for treatment. It
is also claimed that the prevailing high price of zinc has
enabled the mines in the United States to so increase their
output that the plants have been running to capacity and
contracts for Canadian concentrates have been refused.

This condition, however, it is said, has not prevented
work from going forward on a large scale at these and
other mines and reports say that large quantities of concen-
trates are being stored at the mines pending the closing
of contracts for its treatment. It is expected that several
very satisfactory contracts, one of which, it is said, is with
a plant at Pittsburg, Pa., will be arranged at an early date
and it is estimated that in this case some record-breaking
shipments will be made from the district. The reports for
the month of July, 1914 and 1915 follow:

July  July

Mine 1914 1915
Wihitewaters oo T S e 40
Surprise 252
Rambler Cariboo 00
U. S. Mine s
Slocan Star 468
Litica 400
Stehy M il o o 100
Standard Ll
Hewitt 138 ==
L e A R oS A 500
Total 1623 1049

The Whitewater,-Rambler Cariboo, U. S. Mine, Slocan
Star, Standard and Hewitt shipped to the plant at Bartles-
ville. The Surprise shipped to Collinsville. The Utica
shipped -to Blande, the Lucky Jim to Neodesha and the
Hudson Bay to Springfield, Ill.

It is reported that Patrick Welsh and Martin Welsh,
of the firm of Foley, Welsh & Stewart, railway contractors,
have bonded the Echo mine at Silverton. This property
comprises the Standard Ledge which, it is stated, is one
of the richest in surface showings in the Slocan district.
A large force of men is engaged in development work and
shipments are expected to begin at an early date.

Word comes from Grand Forks that the Granby Con-
solidated Mining and Smelting Company has acquired a
bond on the Gloucester group of mineral claims at Franklin
camp, negotiations having been completed this week, and
will commence immediate development work on the prop-
erty. A contract will be let for the driving of a tunnel to
further demonstrate an ore body, samples from which
recently taken by the Granby assayed 25.7 per cent. in
copper. It is expected that a double shift will be operated
and if satisfactory results are obtained the Granby will con-
struct a ' wagon road three and one-half miles to the Govern-
ment road and periodical shipments of ore will be made.

The Gloucester group is owned by Lee Mercer, H. Gar-
nett of Vancouver, F. Loehr of Walla Walla, Wash., and
Thomas Newby of Grand Forks, and includes five full
claims and several fractions. The property is located 45
miles north of Grand Forks on the north fork of the Kettle
River, and is 25 miles from the steel head of the Kettle
Valley Railway at Liynch Creek. Present development work
consists of a 200-foot tunnel, with a 90-foot raise and a
shaft of 40 feet in depth.



Yorkshire Guarantee & Securities
Corporation, Ltd.

Established 1889

(Registered under the Trust Companies Act of B.C.)

Trustees Executors

Liquidators

Estates Managed Rental Agents

R. KERR HOULGATE,

Manager

Yorkshire Building Vancouver, B. C.

Phone Seymour 9086

WE AIM

at a liberal service, consistent, considerate, com-

plete, courteous, comprehensive and confidential;

to effect indeed such an understanding that ou®

clients may realize the utmost advantage. Can
any institution or firm offer more?

WE INVITE ENQUIRY.

Aom Framer Trust O

References — Dun's, Bradstreets or any Financial House
of repute in Vancouver.

122 Hastings Street West.
McKAY STATION, BURNABY.

Members American Bankers’ Association

——

What has the B.C. Electric
Done for the Development
of British Columbia ?

Statement of Capital Expenditures made by the
Company on its Plant and Undertakings for the

Past Seven Years:

1908 $ 1,591,008
1909 2,652,024
1910 5,480,991
1911 6,980,758
1912 5,992,318
0T 35 i S o i o e 7,918,971
1914 e 4,118,797

Total for Seven Years ... $34,664,867

FIGURES SUCH AS ARE ABOVE NOTED
ARE WORTH THE CAREFUL ATTENTION
OF EVERY PERSON INTERESTED IN THE
DEVELOPMENT OF BRITISH COLUMBIA

J. 8. GALL,
Notary Public:

H. C. AKROYD,
Notary Public.

Richards, Akrogd & Gall

(Established 1885)

Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchanges

We specialize in conservative First Mortgage Investme"t'
on improved Vancouver City property bearing
7 to 8% interest

325 Homer Street, Vancouver, B.C-

Cable Address, “Rikroyd.”




