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BANK 0F MONTREALO
Establishod 1817-norporated bAct ni Parliament.

Capital ail Paid-np ................. 13,000,000 00
Resrved Fund.............................. 6,000,000 00
Utndivided Profite........................ 1,102 792 72
IEAD OFFICE - - - -. - MOibTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HoR. G: A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. James Ross, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F W Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Sarnia, Amherst,N.S.
Relleville, Stratford, Halifax, N.S.
nrantiord, St. Mary's, Sydney, N.S.
Rrockville Toronto. MANITOBA & N.W.
Chatham, " Yonge St. Br. Winnipeg, Man.
Cornwall, Wallaceburg. Calgary, Albertar>esmeonto,
Pt. William, QUE Ltbridge,,Alta.
Goderich, Montreal, Regina, Ass'a.
Guel , " West End Br. BRITISH COLUMBIA
MI ilton, "SeiSteurs St. Greenwood,
Kingston, P CharlesNelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rosaland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWPOUNDL-D.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANO, Manager.
IN THE UNITED STATESWlYor kR. Y. Hebden and J. M. Greata. agents, 5'

Cbicago-Bank of Montreal-W. Munro, Manar.
BANKERS IN GREAT BRITAIa.London-The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.

!iýerpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Conîpany Bank and Branches.

BANKERS IN TIIE UNITED STATES.
:New York -The National City BankT

The Bank of Newv York, N.B.A.
-lnoton-The Merchants' National Bank. J. .Moors & C.Aihefalo-The Marine Bank, Buffalo.
-San Francisco-The First National Biank.-The aBnk of

Bi itish Coluntia.--The AngId-Californian Ban.K.4
'ortlandl. Oregon-The Bank of British Columbia.

H E CANADIAN BANK'
OF COMMERCE
HEA D OFFICE, . . TORONTO

Pald-up Capital - - $6,000,000
Rest - - - - - - 1,000,000

los. GEo. A. COX, President. ROBERT ÏILGOUR, Esq..Vce.Pres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. FlaveUe, Esq.

. E. WALuIr J. H. PLUMMER,GeneraIlnager. Asst. General Manager.
A. H. Ireland, Inspector & Supt. of Branches.

Branches of the Bank in a aada:
ONTARIO:

>,yr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berin Galt Peterboro Toronto
Blenheim FortFrances Port Perry Toronto Jo.
Brantford Goderich St. Catharines Walkerton
Cayu Guelph Sarnia Walkerville
Cham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

.1Orangeville Woodstock
QUPBEO: MANITOBA: BRITISH OOLUMBIA:

Montreal. Winnipeg., Atlin Fort Steele
YUKON DISTRIOT: Cranbrook Greenwood

Dawson Fernie Vancouver
lia the lited itates;

NEW YORK. NEw ORLEANS. SKAGWAY, Alaska.
Bankersl a reat Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

india, China and lapan-The Chartered Bank of
India,Australia and China. Australia and New
Zealanad-Union Bank ofAustralia, Limited. South
AfHca-Bank of Africa, Limited. Standard Bank or
South Africa, Limited Mexîco-Banco de Londres y
Mexico. Bermuda- Bank of Bermuda, Hamilton.
West Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANKe
Capital (paid-up) ................................ 01,500,00n
terevFund...... .. ................... 1,500,000

DIRECTORS:
HoM SIR FRANK SMIîH, - - President.
E. B OSLER, M. P., - - - - Vice-President.

W. Inèe, W. R. Brock,T. Eaton, Wilmot D. Matthews, A. W. Austin,
HEAD OffiCE, - - TORONTO.

AGENCIES:
Belleville. Guelph. Orillia. Uxbiidge.
Brampton. Lindsay. Oshawa. Whitby.

Cobourg. Napar ee Seaforth. W(nnipeg.
Huntsville, Ont. Montreal. dn.

ToRON To-Dundas Street, Corner Queen North End.1 Market Corner King and Jarvis Street."4 Queen Street, Corner Esther Street."4 Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts at the United States, Great Britain
and Europe bought and sold.

Letters of Credit issued available at ail points in
'Europe, China and J apan.

T. G. BROUGH, Geroeral Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED RBYROYAL CHARTER IN 184.

Paid-up0apital........... 1,000,000 Sterling
enerve Fund....................... 800,000 "d

LONDON OFFICE-B Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CAUADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELIMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Sydney, Cape Breton, Vancouver, B.C
Midiand. Winnipeg, an. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. konr District)

Drafts on gouth Africa may be obtained
at the Bank.s Brasachee.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England,- Messrs.

Glyn & Co.
Foreig Agents-Liverpool-Bank of Liverpool. Scot-

Iand-National Bank of Sotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank. Ltd. West Indies-
Colonial Bank. Paris-Messrs Maircuard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUIBBEC b. NK
HEAD OFFICE, - - QUEBEC

Founded 1818. Incorporated 1,222

Capital Authorised ......................... 88,000,000
Capital Pald-up.................................. 3,500,0

t......................................................... 700,000
BOARD 0F DIItECTORS,

John Breakey, Esq., O D C . President.
John T. Rosa, Esq., Vi ce-President.

Gaspard temoine, W. A. Marsh, Veasey Boswell,
F. Billingsley.

Thos. McDougall.. Bllngl....-. Gen'l Manager.
BRANCHES

Quebec, St. Peter St. Toronto, Ont.
Uper Town. Three Rivers, Que.
St. Roch Pembroke, Ont.

Montreal, St.hJames St. Thorold, Ont.
St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetiord Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U S.A., Agents Bank of British North America;
Hanover National Bank. . Boston, National Bank ot
the Republic.

THE ONTARIO BANK
Capital Paid-up...........................M1,000,0 00
Be t................................................... 110,000 00
Profit and Lots Accouant............... 40,86058

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CoCEBURN, Esq., - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLEs MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montresl, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto--Scott & Wellington Sts.
5mp Queen Street west.
Yonge & Richmond Streets.

AGENTS
London, Eng.-Parr's Bank, Limited. France and

Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

T1HE STANDARD BANK
OF CANADA.

Capital Paid-up......................1,000,000
.Reserve Fund...................................... . 60,00

HEAD OFFICE, -
DIRECTORS:

W. F. CowAN, President.

W. F Allen

TORONTO.

Joux BuRNs, Vice-President
Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES:

Ailsa Craig, Campbellford, Harriston,
Buwmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, . Picton,
Brussels, Forest, Stouffville.

BANKERs,
New tork-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GEO, P REID
General Manager

1132

Toronto
", King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

Petroli
Port

St.a *0
Stayna

Collingwood Peterboro
BANKERS. d

London, Eng The London City and Midiand
New York, - - - National BankOf C
Chicago---- ---- --- Firat Natio' ?45ii
Manitoba, British Columbia Bank of Britis

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
iPeoples Bank of Halifax ,ttf

Collections made on the bet terms and
on day of payment.

IMEFRIAL BAKKo, 0-
Capiptal Authorimed,..................
capital Pad- p............................ •

DIRECTORS. PredSe0L
H. S. HoWLAND, - . -
T. R. MERRITT - - . ,Vice

William Ramsay. Robert J5Henld9
T. Sutherland Stayner. Elias Rogers. WIO*yaao
HEAD OFFICE, - - • - -

D. R. WLEiE, General Manager-.
E. HAY. Inspector.
BRANCHES SiTb Iasw

Essez, Ingersoll, at Po .
Fergus Listowel St. CathCnee, do.(""0.
Galt. Niagara Falls, Sault Ste. MarieW$toc$.
Hamilton, Port Colborne, IN

Montroul. Que.
Wellington St. East and Laer18

TORtONTOJYonge and Queen Sts.
Yonge and Bloor Sts.

1.King and York Sts.
Brandon, Man. Nelson, B.C. E
Calgary, Alta. Portage La Pral
Golden, B C. Prince Albert,o
Edmonton, Alta. Winnipeg. Ms. r
Strathcona. Alta. Revelstoke, B.C. Vancouvr
AGENTs-London, Eng, Lloyd's Bank, Ltd. er

New York, Bk. of Montreal. Bank OfAitMe
SrUTH AFRICA-Standard Bank of S'th

1 imited.

MERCHANTS BANe
OF CANADA ,o

Capital paid up.............................
R est.................................................. .

HEAD OFFICE, - - - NTR'

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. .res0"*

HECTOR MACKENZIE, Esg., Vi& -
onathan Hodgson, Esq. JamesP. P. kDa$]
ohn Cassils, Esq. Robert MackaY,

H. Montagu Allan, Esq. Thos. Long,
C. R. HosmeI' as89:

George Ha e, -R. Generalng00 er
Thos. Fyshe, - oint Gen.raobe.
E. F. HEBDEN, - upt. oftBrio

BRANCHES IN ONTARIO AND QUEBE 4>(0s'
ONTARIO Ont.-Con. Ont.-Con.Peon$

Alvinston, Gananoque, Markdale,' Pes
Athens, Hamilton, Mildmay, t 1 tford'
Belleville, Hanover, Mitchell, StThoic
Berlin, Hespeler, i Napanee, T
Brampton, Ingersoll, Oakville, Toroiga,
Chatham, Kincardine, Ottawa, o 4
Chesley, Kingston. Owen Souild.Walrd
Eganville, Leamingto Parkdale,
Elora, London, Perth, Weedso.
Galt, Lucan, Prescott,

QUEBEC Beauharnois. -Hull, Lachine' Mile0
Montreal. do. St. Catherine St. Branch. do. blir
Branch, do St. Lawrence St. Branch
ville, Sherbrooke, Si. Cunegonde (MontrealS
St. Johns, Si. Sauveur de Quebec).

MANÉTOBA & N.' %. TEKRITO gepa-
dot. Edmonton Gladstone, Medicine Hat,
Portage La Prairie, Souris, Winnipeg. wafl

UNFTE0 STATES-New York, Gafl
Sub-Aa:ency-Lansdowne (sub-agency to ,180

BANKERS IN GREAT BRITAIN-London' »a0
Edinburgh and other points. The ROY
Scotland.T.

AGENCY IN NEW YoRx-63 and 65 Wal
Merrett, acting agent.

BANKERS IN UNITED STATEs-New ork, 1*jýII»
Exchange Nat'l Bank: Boston, Merchants t y,10
Chicago Agts., Northern Trusts Co.;St- lis,
First National Bank . Detroit, First Natio
Buffalo, Bank ni Bu'hlo: San Francisco'
Californian Bank. B ifas. *NEwFOUNDNLAD-Merchants Bank of Haofi

NovA SCoTIA AND NEW BRUNSWICIK-1BS»
Scotia and Merchants' Bank of Halit Cobia.

BRITISH CoruMBIA-Bank of British Coin'
A general Banking business transactedC
Letters-of Credit issued, available II

and other foreign countries.

THE DANK 0F TORONTO
INCORPORATED 55.

Head Ofice, - - - Torolito

Capital.... ...................... è '
est.................................... ........

DIRECTORS.
-GEoRGE GOODERRHAM, - - - g
WILLIAM HENRY BEATTY, - . VICs

Henry Cawthra. Geo. J Cook.
Robert Reford. Charles Stu

William George Gooderhainl.

DUNCAN COULsON, - General
JosEPH HENDERso, - - ln-r-

1 9 ,
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mOLONS BANK
S8TH DIVIDEND

heb sareholders of the Molsons Bank are

% 1 otified that a dividendof 4 per cent.
t capital stock bas been declared for

cunI.eet half-year, and that the same will be
%Sablat the Office of the bank, in Montteal,

at the branches, on and. after the

Second Day of April Next

transfer books will be closed from the
to 31st March, both days inclusive.

Order of the Board.

• WOLFERSTAN THOMAS,
General Manager.

Otitreal, 2 3rd Feb'y, 1900.

ANK oF VARMOUTU,
NOVA SCOTIA

G.p .... ...-..- . Cashier.
ARIa . . . . Ast Cashier.
14DIRECTORS.

tI)rident. C. E. BRO Vice-Preaident.
. S. A. Crowell. John Lovitt.

1
1
E. , Th CORRESPONDENTs AT

1 n Mrchants Bank of Halifax.
" Baik of Montreal.

%* yagBank of Montreal & Molsons Bank.
ti.. k he National Citizens Bank.

V> 10Eliot National Bank.
'np'bla-COnsolidation National Bank.
,atte-The Union Bank of London.

collections.

0F BkTISH COLUMBIA
CkaitkcoapoATE B STROYAL CHARTER, 1869._ Il hPower to increase)......4600,000 89,990,000

.. ... ......... ........... 100,000 8486 666
Street, London, Engl-md.

W 1 ~ a BRANCHES.
su COLUMBIA-Victoria, Vancouver, New

anahno, Kamloops, Nelson (Kootenay
,nd and Sandon. In the United States-San

C41 Potland.
TS AND CORRESPONDENTS:

0d adian Bank of Commerce, Merchants
a, the Molsons Bank, Imperial Bank of

ll%,, ank ofNova Scotia and Union Bk. of Canada.
. s-Canadian Bk. atoCommerce (Agency)
,0% oAents Merchanta Bank of Canada, New

otiaChicago.Bk. of Nova Scotia
UsRALIA AND Ew ZEALAND-Bk. o

QO0  . OLULU--Bishop & Co. IN CHINA ANi
and Shanghai Banking Corporation.

ased and every description o'Banking

GRO. GILLESPIE, Man.,

S' BANK OF HALIFAX

DIVIDEND§NO. 71

hereby given that a dividend of THREEri, -NrOD the paid-up capital stock of this Bank has
f t, r the half year terminating Sist instant,

aBk same will be payable at any of the offices
-jr4ett. on and after Thursday, the first day of

ebe.ý ,transie
ra tner books will be closed from the 15th

W he 1t March, both days inclusive.
tt .l l,,iGeneral Meeting of the Sharehalders

thda 1be held in the Banking House on Tues-
Yorder oof March next, at Il o.clock arm.

the Board,
at, N.g jan.99thID. R. CLARKE, Cashier.

. 9 00.

UNION BANK OF CANADA
CAPITAL PAID UP - - - - - -2,400,000
RESlT - - - - - - --- - - - 8450,000
HEAD OFFICE, - - QUEBEC

Board of Directors:
ANDREw THOMSON, EsQ., - - President.
JAMES KING, M.P.P. - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq.
Hon. John Sharples. Wm. Price, Esq.
E. E. WEBE, GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
F. W. S. CRIspo, - - - AsS'T INSPIECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T.
Carleton Place, MacLeod,NWT (St. Lewis St..

Ont. Manitou, Man. Regina, N.W.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falla,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T, Winchester,Ont

Morden, Man. Winnipeg, Man
Nepawa, Man YorktonN.W.T

FOREIGN AGENTS.
LONDON, - Parr's Bank. Ltd.
NEw YORE, - - National Park Bank
BOSTON, - National Bank o the Republic
MINNEAPOLIs. National Bank of Commerce
ST. PAUL, - - St. Paul NatonaBank
GREATFALLs, MONT. - First National Bank
CHICAGO, ILL., - Comercial National Bank
BUFFALO, N. Y. - City Nationa Bank
DETROIT.- First NationallBank

BANK OF NOVA SCOti I
INCORPORATED 1889.

Capital Paid-up..........................8.1.......1,760,900
Reerve Fund.......................................9,169,570

DIRECTORS.
JOHN Y. PAVzANT, - President
CHARLEs ARCHIBARD, - - Vice-President

R. B. SEETON,
R. L. BoRDEN, G. S. CAMPBELL, J. WALTER ALLIsON.

HEAD OFFICE .- . HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentvllle, Liverpool, New Glasgow, North Syd-
ney, Oxford, Piotou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederio-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodmtock,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. J. Pitblado, Mgr. Paspebiac.
In Ontario-Toronto. H. A. Richardson, Manager.

Almcnte, Arnprior, Berlin.
In Manitob -Winnip, C. A. Kennedy, Manager.
In Newfoundland-St. John's. J. A. MâLeod. Mgr.
Harbor Grace-G. R. Viets, Act. Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, 111.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Mass., W. E. Stavert, Manager.

HALIFAX BANKING CO.
INCORPORATED 189.

Capital Paid-up, - - - - o0,000
Beserve Uund,- -------- 400,000

HEAD OFFICE, - . HALIFAX, N.S.
H. N.WALLACE, -- - Cashier.

DIRECTORS.
ROBIE UNIACrE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
1h, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick ; Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

WREDEBICTON, - - - - N. B.
Incorporated by Act of Parliament, 864.

A. F. RANDOLPH,.- --.-.-.-.-. President.
J. W. SPURDEN,.-.--.-.-.-.-.Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New Vork-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

Bank of Hamilton
HEAD OFFICE, HAMILTON.

Capital (ail paid-up..................... .... 01,500,00
Beer.e Fund ......... ......................... 1,00,000

BOARD O.,DIR CTORS:
JOHN STUART,- - - - President
A. G. RAMsAY,--------- Vice-Presiden t
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
J. TURNBULL, - - - - Cashier.

S. STEVEN, - - - Assistant Cashier
AGENCIES:

Berlin, Hamiota, Man Palmerston,
Blyth, Jarvis, Ont. Plum Coulee,Man
Brandon, Man. Listowel. Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
f [East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detruit. National Bank o Commerce
Kansas Lity. National Bank o Commerc Làöit

THE MERCHANTS BANK OF HALIFAX.
Head Office, - - Balifax, N.Q.

Capital Pald-up,•.•..... .1,985,7.00
Reserve unad.....•....•1,7.0,000.00

Directors: Thomas E. Kenny, Esq', President;
Thomas Ritchie, Esq., Vce-President; Michael Dwyer,
Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.

General Managet, Edson L. Peatie, Montreal. Sec'y
and Supt. of Branches, W. B. Toriance, Halifax. In-
spectors, W.F. Brcck, Halifax; D. M. Stewart, Montreal.

Branches and Agenofes of the Bank s
Nova cotia-talfaz. Antigonish. Bridgewater, Guyaboro,Londonderry, Louiabu'rg C.B., Lunenburg, Maitiatid. 'iPctou.Port Hawkeabury, shubenacadie. Sydney, Truro, Weymouth.
New Brunswick-st. John Bathurst, Dorchester, Frederic-ton. Kitgto, toncton, Newcastie, ackville, Woodstock.
P.E. lmiand-Charlotttowi, Summermide. Quebee-Mont.
real.-Montreal, West End. Montreal. Westmount. Ontario-Ottawa. British Columbia-Atlin. Bennett. Grand Forks,
Nanaimo, Nelson. Rosland, Victoria Vancouver. Vancouver ( amt
End). Newfroadlandà-St. John's. Caba-aana.
United. Ntatea-New Yo,k (16 Exchange Place), s. H. Voor.
hees, Agent; Republic, Washington State.

Correspondent@ r
Great Britain-Bank of Scotiand.
Franee-Credit Lyonnats.
Germany-Deuitche Bank.
Mpain-Credit Lyonnais.

Chiun aua nJapan - Hong Kong and Shanghai Banking
Corporation.,

New York-Chase National Bank.
Bosto.- National Shawmut Bank.
Chieago -Anerica National Bank.
Kan Franeisco-First National Bank.

BANK- 0F OTTAWA,
HEAO OFFICE, • OTTAWA, CANADA.

Capital Autlorised.............................s,0,0
Capital Spbxslhed .............................. 1,994,9g
Raest............ ......... ............. 1,403,310

DIRECTORS.
CHAR.Es MAGEE, GEoRGE HAY, Esq.,

President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Ottawa.
Dents Murphy. John Mather. David Maelaren.

BRANCHES
Arnprior, Alexandria, Avonmore, Bracebridge, Cauleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Psrry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto Vankleek Hill, in Prov. of Ont. ;
and Wlnnipeg, Dauphin, and Portage la' Prairie, Man-
itoba; Montreal Lachute, Hull, Quebec; Rideau mt. and
ala Bank st., ttawa.

GEO. BURN, General Managez.

BASTERN TOWNSHIPS BANK
Authorised Capital ............... 100,00o
Capital Paid up ............. ......... 1,00,00
Reberve lund ...................-.............. 85,00

BOARD.OF DIRECTORS.
R. W. HENEKrR, President. . . ;,

HON. M. H. COÇHRANE, Vice-President
Israel Wood, . N Galer, H. B. Brown, Q.C.
N. W. Thomas. .8. Mitchell. G. Stevene

SH. Kathan.
HEAD OFFICE, - SHERBROOKE, QUE.

Wu. FARWELL, - General Manager.
BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati.

cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe, Ormstown. Que., Grand Forkb, B.C.

Agents in Montreal-Bank of Montreal. London, En a
-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland, i-UTBP

Incorporated by Royal Charter and Aot of Parliament. Established 1825.

Capital Subscribed, £5,000,000
PaId-up, £1 ,00,000 Uncalled, £4,000,000 Roserve Fund, £1,000,000

HEAD OFFCE - EDIIBURGH:
THOMAS HECTOR SMITH. Genera Manager.1 GEORGE B. IhART, Secretary

London OMe-87 NiCholas Laue, Lombard street, B. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assitant Manager

The Agency ot Clontal and Poteti Banks ta nudertaken and the Aeoeptances of Customers residang in
the Colonies, domiciled tu London, retired on terms which wtll be furnished on applieation.

Al other Banking business ,onoeeted with Euland a-id Seotland is almo tranasated.
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The WESTERN BANK of CANADA
DIVIDEN D 1NO. 85

Notice la hereby given %bat a dividend of three and
one-1 ai per cent. bas betn declared upcn the paid-up
ca ital stock of the bank for the current six mvnths.
beireg at the rate of Seven per cent. per annum, and
that the same will le due and pa>ab e on a d ater
Monday, 2tid Day of April, 1900, at the office of the bank.

S he Trar siter Book* will be closed irc m the 15th to
the 8oth March.

Notice is also given that the Ei hteenth Annual
Meeting of the Shareholders of the Bank will be held
on Wedneeday, the 11ih day of April next, at the Head
Office of the Bank, Oshawa, On., at the hour of I wo
o'clock p.m., for the Election of Directors and such
cther business as may legally ccme before the meeting.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, Feb. 24th, 1900.

LA BANQUE NATIONALE
HEAD OmcE, - • QUEBEC.

aid-up apital....-.. ........... 1,00,000
ges, .................................. a 180,000

BOARD OF DtIECTORS.
R. AUDET'r, Esq., - President.
A. B. Durcis, Eaq., Vice-Presidetnt.

Hon. Judge Chauveau. V. Chateauver , Eaq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LArpANcE, . Manager Quebec Ome.
N. LAvoIE, - Inspector.

BRANCHES
Quebee, St. John Suburb.

" St. Roch.
Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Fraservilie, P.Q.

Sherbrooke!
St. Francois N.E.,Beance
Ste. Marie, Beauce.
Chicoutimi.
St. Hyacinthe, P.Q.
St. John's. P.Q.

Murray Bay,PQ
Montmagtiy, PQ

AGENTS.
England--Th National Bank ai Scotland, London.
PranceCei Lyonnas Parla and Branches.

nite ta Te National Bank af the Republio, New
York; Shoe and Leather National Bank Boston

Prompt attention given to collections.

THE TRADERS BANK 0F CANADA.
INcORPORATEID BY AcT O PARLIAMENT 1885.

Authorised Capital,.............................100,000
Capital Paid-up,...........................• 917,920

................................................ • • 70,000
BOARD OF DIRECTORS.

C D. WAxREN, Esq., Preidet
INNDatNAN, Esq.. Vlce-Presidetit.
.J.Thomas, Eq . H. Beat , Esq., Thorold.

C. Kloepfer, Esq., M.P., uelph.
Goorge .Tuckett, Esq., Hamiltoni.

HEAD Omce. TORONTOI

H. S. STRArSr, - General Manager.
J. A. M. ALLI . • Inspector.

Arthur, Ont. BRANCHES
Avinr, on Ingersoll, Ridgetown,
Drayton, Leamington, Sarnla,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guel, aPort Hope. Tilsonburg
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATIED 18.

ST. ST BPmH BN'8, N.B.
Capital, . .......................... 8900.000

4eev... ......... .... ........... •--..•. d,0
W. H. ToDD, - . . . President.

W. GRANT, •- • • •- Cashier.
AGENTS.

Londou-Mess. Glyn, Mills, Currie k Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Westeru Loan ad Trust Cempany, Limited,
18 OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com.
pany cannot be appointed directly to trusts, such as as
signees, etc. Therefore, Mr. Stephens will act on behalf ai
the Company in all sncb cases, the Company assuming
all responsibility and reliability in regard to any trust,
which may be placed fn his hands.

Address communications to

W. BARCLAT STEPHEIS,
18 St. Sacrament Street. MONTVRA.,, Que.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
The Oldest and Largest Canadian Mortgage

Corporation.

Paid-up Capital ............................... 9~,00,000
Resrve Fund .................................... 1,200,000

Head Office-ToRoNro ST., ToRoNTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with lnterest coupons at-
tach d. Money Lent on security of real estate mort-
gages, Government and Musii ipal Bonds, etc.

For further particulars apply to

T. HERBERT MASON, Managing Director,
Toronto. Ontario.

The Freehold Loan andSavIags
Company

Notice is hereby given that the General Annual
Meeting of the Shareholders of the Company will be
held at 19 o'clock noon, on

Mondays MardC l2th, 1900
at the Office of the Company, corner of Victoria and
Adelaide Sis., Toronto, for the purpose of receiving the
Annuai Reprrt, the Election of Directors, etc.

By o der of the Board.

S. C. WOOD, Managing-Director.
Toronto, Feb'y 9, 190)..

THE HAMILTON PROVIDENT ANO
LOANSOCIETY

President,
Vice-President,

G. H. GiLLaspi, Est
A. T. WooD, Esq. M.P.

Capital Submcuibed .................... 81,800,00 00
capital Paid-up .............................. 1.100,00001
Beserve and SuSrplus unds ......... 849,109 05
Total A ets....................................3,610,25 80

DEPOSITS recelved and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorizedby
law to Invest in Debentures of this Society.

Head Office-Krng St., Haindlton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. CocEBUMR, President.

Capital Subscribed,.................85,000,00000« Paid-up.............................. 700,000 00
Re t .............................................. 3910,000 00

MONEY TO LEND ON IMPROVEI, sEAL. EsTAT19.
MUNICIPAL DEBENTUREs PURcHAsED.

TO INVESTORS-floney recelved
on Debsnturesand Deposit Recelpts.
Interest and Principal payFable In
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office,108 Bay Street, Toronto.

THE DOlINION
Savings and Investment Society

LONDON, CANADA.

Capital Subecribed.................... 1,000,000 00
Capital Pald-up............................. 983,90 79
Total Aeets.. ... ...... 9,80,093 d8

ROBERT REID (Collector of Custom), PREsiDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

A gricultnral SaIngs & Loan Co.
LONDON, OXITABIO.

Paid-up Capital..........,...............S 080,00
Reerve Nune................................. 180,000
Asea .......................... . ................ ,218.831

DIRECTORS:
Mesrs. D. REGAN, President; W. J. REID, Vîce-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanaed on improved farms and productive
city and town properties, on favorable terme. Mort-

g ispuits teoed Debentes issued In Currency or
StCr.e

C. P. BUTLER. Manager.

LIMITBD).

OFFICE: No. 18 CHURCH ST. T

Authorised Capital.........................
Subewibed Capital..............

Deposits recelved and interest at eni111021 5 B
Mone yloaned on Mortgage on Real aå

able and canvenient terme.
Advancea onoflateral security of Debew

Bank and other Stook$.

HON. SIR FRANK SMITH, JAMES
President.

The London & Ontario InvOstIlot
(LIMITED,)

Cor. of Jordan and Melinda Strti'

TORONTO.

President, Sia FANE SMITH.
Vice-President, Wx.LIA H.

DIRECTORS.
Messrs. William Ramsay, Arthur B. s' 10i#

Hamilton, Alexander Nairn, Henry Go
erick Wyld and John F. Taylor.

Money advanced at carrent rates andD o
terms, on the security of productive farm, City
property. 

t i

Money received from investors andUc p, 1
Compas debentures, which may be
eitr fCanada or Britain, wilth it
current rates. A. M. C DY
Cor. Jordan and Melinda Toronto.

The Toronto Mortgage CO
Offlee-No. 13 ' oronto St•

Capital Authorized.....................--'..
Capital paid-up......................................
Reserve Fund..................... . .. .. "-

President, ANDREW J SOMERiVILLC.-
Vice-President, WM. MO RTIMER CLARc

DIRECTORS:
Messrs. Larratt W Smith. Q.C.. D.Le.

ton Francis, Casimir S. Gzowski, Thos.
Martin Rae, Heny B. Yates, M.D sind Thos.aj&

Registered Debentures af the ComPanyOî st
application. Depoalits received, and lote'
thereon at current rates

WALTER GILLESPE

THE ONTARIO LOAN & SAVIN6S GO
OSHAWA, ONT

Capital Subscribed,................
Capital Paid-up............................ -
Reserve Fund.................... ..

Deposits and Can. Debenture......

Mone yloaned at low rates of Interet on
of Real Estate and Municipal Debntures.

Deposits received and interest allOwe-*
W. F. CowAN, President.
W. P. ALLaS., VIe.Prestdent.

T. H. MoMILLAN

S

Western Canada Loan and SaIl t s
liwcOnRORATED1

Subscerib.d Capital, .................
.ai ..p Cap .................

Reserve Fund.........................--

OFFICES, NO. 76 CHUR CI ST., TORO .
and Main St., WINNIPEG, Mon*

DIRECTORS: vle-F
Hon. Geo. W. Allan, Pres. Geo. Goodetham LJIs,

Thomas H. Lee. Alfred dooderham, Geo.
Geo. F. Galt.

WALTER S. LEE, - Managng

DEPOSITS received and interest alloe tbei
compounded half-yearly. Debentures iss
of 9 to 5 years, interest paid bali-yearlY.
empowered to invest in these securities.
on improved Farms and Productive CitY_

HURON ANDER10
Loan and Savings COilP'O

LONDON, ONT.

Çpital Subscribed ......................
Paid-up.. ..................

Money advanced on the security of P-00
favorable terms.

Debentures issued in Currency or Sterling i
Executors and Trustees are authorised

liament to invest in the Debentures at
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERVî s erPresident.
l ho Hoe Salings and L.18oi
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14 Canada Lnded and National
Iiiitent Comnany, Llmitoi.

CaD OFFIcE, 98 TORONTO ST., TORONTO.
.. • ................................................. 9,008,000
....-.............................................. 850,000
...................... ........................ 4,359,660

GDIRECToRs.
]Br.ailEzIEEq. - - -President.
BIN, Esq.,.C.,LL.D., - - Vice-President.

A. R. Ureolman, Q.C., Hon.
s rGowan, LL.D., C.M.G., J. K Osborne,

• .,layfair, N. Silverthorn, John Stuart,
S urner, C.E., Hon. James Young.

lent n Reoa Estate. Debentures Issued.

EDWARD SAUNDERS, Manage.

aKng and Victoria Ste.,
Toronto

GEO. A. COX, - - - President.

Per Cent. paid or compounded
half-yearly on deposits of $1.00
and upwards, subject to cheque
withdrawal.

The_posits and D-bsntures of tlisi Company have
93

50during last eleven years

.•. . . . . . . . . . . . . . . . . . . . .S 573,770 37
........ ....... 4,570,131 75

AILLIE, E. R. WOOD,
Secretary. Managing Director.

Al LOAN & INVESTMENT COMPANY
OF CANADA, LIIted.

4eerial Buildings, 89 and 34 Adelaide Street
East, TORONTO, Ont.

1.............................. 1,000,00
................................... 716,0 »

und@ ................................. 185,960

OndJas. Thorburn, M.D.
Q orofdent -Hon. Geo. A. Kirkpatrick, Lieutenant

82ralMa E.H. Kertland.
Of the Manitoba Branch-Hon. J. N. Kirch

%7*dj randon. Agents for Scotland-Messrs. Torrie
àoacl agan, Edinburgh.

""Z>i aced on thesecurity of Real Estate on fav

i O Otarl Loan & Debenture Ce
OP LONDON, CANADA.

k. ý alte1
.l 

. . . . . . . . . . . . . . . . . . . . .... î.. ... 2omo

ta ............................................. 8 0

tbes............................................. ,011,9

r e>- sf Issued for S or 5 years. Debentures
teargecollected at any agency of Molsons B

WILLIAM F. BULLEN,
-oManager.

--- ntariolom8

1%8 W6trRl Loal an Trlst Co.
-LIMITED.

Inpany's Bldg., No. 9 St. Sacrament Street,

btklt MONTREAL, Que.
a uCTORS--Hon. A. W. Ogilvie, W. Barcl

g Sq., R. Prefontaine, Esq.. M. P., R. .
ohn Hoodless, Esq., J. N. Greenshields," .. Hogg, Esq., W. H. Comstock, Esq.

OGILVI,'FICERs:-. - - President
,W. B4 cNTAINE, Esq., M.P. - - Vice-President

W. YSTEPHEN, Esq. .- - Manager
AU D, Esq. - - Assistant Manager

-"tusrs. GREENHSKIELDs & GRzNsnIELDs.
arsî T IMPERIAL pANE OF CANADA.

0S1Paon acte as Assignee, Administrator, Ex-
, eler, Committee of LunatIo, Guar-

1Siuldator, etc., etc. Also as agent for the above

bectaz issueod tor three or five yoar; both de-
%y and Interest on the same oanD e ooleoted in

o0 Canada without oharge,
uether Dartienstre sidre the agaager.

JOHN STARK&CO.
Stock Brokers and

Investment Agents
96 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TowSR FERGUsON, SHARES B>UGHT

Member Toronto and 8OLD on the To-
Stock Exchange. ronto and Montreal Ex-

G. W. BLAIKIE. changes.

-ALso-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1851

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
Dought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK AuND]l
EXCHANGB' )

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale o stocks and
bonds listed en the flontreal, London, New York
and Toronto Stock Exchanges prompti exe-
cuted.

Au.Es AMES & CO.
BANKERS AND BROKF.RS

10 KING ST. WEST, TORONTO.

Bay and Sell Investanont S.eurities on Com-
mission on all principal Stock

Exchanges.

Act as agents for corporations in the Issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
rchased for Investment or on Margin on the Toronto,
ontreai or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONTO, Ont.

JAMBS C. MACKINTOSH
Banker and Broker.

166 Hols St., Hafax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities aspecialty.

Inquiries respectine investments freely answered.

Muray's Inte.est Tables.
.. ....... Revised Edition.

The only Most co nplete Tables in the market
Table - 3,,' 4, 4à,5, 5à, 6, 6à,T,
howing 9½: an C'8per cent. From 1 day to a

Per Cent. On $1 to $10,000. Apply to B. W.
Rates. M U R R A Y, Accountant'a Office,
Prie 110 Supreme Court of Ontario, Toronto

o...............Ontario.d'

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults,

59 YONGE STREET, TORONTO.

capital, . .0 00,0

President:
JOHN HOSKIN, Q C., LL.D.

Vice-Presidente:
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managlng Director.

A. E. PLU AIMER. A. D. LANGMUIR,
lst Asst. Manager. 2nd Asst. Manager.

Authorized to act as EEeeutor, Adnainistrater,
Trustee, Receiver. emmittee of Lunatie,
Guardian, Liquidator, As ee, etc.

Deposit Safes to Rent Ailses nd at reasonable
prîces Parceis recelved for safe custody.

Bonds and other valuables Guaranteed and In-
sured Agaînqt Loss.

Solrcitors btinging Estate., Administrations, etc
to the Corporation are continued in the professlonal
care of the same.

eW For further information sathe Corporation's
Manual.

TsE

ESTABLISHED 1851.

Subscribed Cal............. ........... ,50 00
Paid-up Capita .......................... m5,
Reserve Fund........ ................... 18,84
HEAD OFFicE: Y Great Winohester St., London, Eng.

Toronto Streot, TORONTO.
Ovusces lu CANADA:St. James Stree, MONTREAL

Portage Ave., WINNIPEG
Money advanoed at lowest urrentrateonthemeourity

of improved farmesand productive oity property.

R. D. MACDONNELL Comniisoners
1.. EDYRo

JOHN LOW,
Member of the Stock Exchange.

Stock and .'8 S-. FRANCOIs
XAVIER STET

Share Broker MO-TREAL.

Established 1864.
MININC ACCOUNTS

larkson & Cross
Chartered A countants,
Toronto,

Desire to announce that the have openod a Branih
Office at 586 HASTINGS STR ET, VANCOUVU
B.C., under the style

CLARKSON, OROSS & &ELUWELL
Mr. John F. Hellweil, who bas boom wlth them foS

many years, iilhave chargo, and him servions are ce-
commended to thoîr frienda doIng business ln tat distriot

To audit Minin idother Accounts--Rvte sand

=eor upon Crodîita there-In the collection of

Accounts and in the capacity ot Trustee or Lîquliator.

A. B. 0. Code-cearkou aCro

The Canadian Homestead Loan
& Savlngs Association

OFFICE-72 KiNG STREET EAST, TORINTO.

Capital Subscribed.........................-400,00
Capital Paid-up................................................ 140,00c
Asmets ........................ ................................. 10,569

Money Loaned on improved freebold at low rates.
Liberal terms of repayment.

JOHN HILLOCKr, JOHN FIRSTBR OO
Presdent. Vice-Presi ont

A. J. PATTISON, Secrtary.

E. J. Henderson
Assignee in Trust

Reosver, etc.

Front Stret West Telephone 170

TORONTO
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Debentures.
Municipal, Government and Railway Bonds bought

and soid.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Excharge), W. J. O'Hara
Member Toronto Stock Exchange).

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address-PoRT ARTHUR, ONT.

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & CO.

Estabished 1857

JENKINS & HARDY
Sucessors to R. & T. JENKINS

Accountants and Estate
Agents .

51 Toronto Street, Toronto.

THE TRUSTS
moUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Admlinstrators, etc.
Offices and Safe Deposit Yaults,

14 King St. West, Toronto
President, Hon. J. R. STRATTON, M.P.P.

Charteredto act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

In Winnipeg
and throughout the Province of
Manitoba THE MONETARY TIMES*
is represented by

Mr. W. E. Barley,
357 Cumberland St., Winnipeg,
Manitoba.

UNWELCOME FIRES.

Fire on last Friday destroyed the
Masonic Temple building, in London,
Ont., entailing a loss of proba>ly $200,000.
The Temple was built by the Masonic
Temple Company, at a cost of about
$100,ooo, and was occupied by numerous
fraternal societies, and business firms, a
part of it also being used as an opera
house. The walls and foundations of the
building are in good shape, and it is esti-
mated that the $45,000 insurance on the
building will cover the loss of Col. Leys,
M.P.P., the proprietor. The other losses
are distributed among the tenants, C. J.
Whitney, of Detroit, lessee of the opera
house, losing $40,ooo; Young Opera Com-
pany, $1o,ooo; G.N.W. Telegraph, $2,60o;
R. G. Dunn & Co., $5,000.
Other tenants burned out were the
Dominion Savings & Investment Society,
the Northern Life Assurance Co., the
Scottish-Canadian Mining Co., the Fed-
eral Life Assurance Co., the Manufac-
turers' Life Insurance Co.

A serious fire occurred on Saturday at
New Glasgow, N.S. The large mill and
elevator of the Maritime Milling Com-
pany, at that place, were burned down.
The loss is covered by $2o0,ooo insurance.
The company intended to increase the
capacity to 6oo barrels per day in the
spring.

Montreal had a $1oo,ooo blaze on Mon-
day, when the Theatre Francaise was
burned. The building was owned by
Daniel Ford, who loses $50,000, with
$40,oo insurance. W. E. Phillips, owner
of part of the contents, lost $30,000; no
insurance. The other losses were divided
among small business men, and various
tenants of the building.

COLLINGWOOD BOARD OF
TRADJ,. "'

At the annual meeting of the Colling-
wood Board of Trade, the president, Mr.
Wilson, presented a report that showed
trade, at the northern port had been
very satisfactory during 1899. The two
steamboat lines, which formerly made
Collingwood their headquarters, were
amalgamated; the Lake Superior line had
increased its trade 8o per cent., and
they proposed adding one or more vessels
of large capacity as soon as the harbor
improvements are completed; sawmills
thereabout had a long and busy season;
planing mills were compelled to run over-
time; the meat company had been run-
ning to their full capacity; owing to
legislation prohibiting the exportation of
logs a large number of mills on the
north shore, which had been closed down
for a number of years, were being re-
fitted, and new ones were being erected.
A steel shipyard is to be established dur-
ing the coming season; local shipping
has increased 20 per cent. during the past
year, and through shipping, 80 per cent.
The election of officers resulted as fol-
lows: J. Wilson, president; W. A. Cope-
land, vice-president; W.- J. Slean, secre-
tary; E. R. Carpenter, treasurer; Messrs.
D. G. Cooper, C. Cameron, J. J. Long,
W. T. Toner, W. A. -Hogg, Brydon,
C. E. Stephens, and J. Guilfoyle, council.
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GIBBONS, MULKERN & HARPER,
Barriterms, sonietrs, e.

Offioe-Corner Richmond and Carling

LONDON, ONT.

GEO. C. GIBBONs, Q.C. F•

1.

FRED. p. HARPER.

Barristers, Solioltors, A
WINNIPEG, MALN.

ugh Macdonald, .C. . stewart TPr
rank H. Phippen. îWlliiar j. Tuppe, 0#

Solicitors for: The Bank of 1ontrel, h CSDBritish North America, The Merchants Bank of C,
The Canadian Pacifie Railway Co., The HudsoH
Company.

D. S. WALLBRIDGeI

Barrister, Solicitor, &C.
Inns of Court Building

VANCOUVER

Collections a spetalty

G. J. LEGGATT
BARRISTER, SOLICITOR,

WINDSOR, ONT.

Office-Over Canadian Bank of COne"

JOHN MAOKAY
Pubilc Accountant, Auditor, Rec

and Trustee
Bank of Commerce Bldg., TOrOnto

Cable Address: CAPITAL. Tel. NO.

The Dominion Permanent Loa O
|12 Ring St. West, Toronlto

Capital Stock pald-up........g$,049,2950
Reserve .................... 3
Total ASSets ................ 1 ,42 i

Debentures issued for 1, 2, 3, or 5 years
current rates, with interest coupons attach
half-yearly.

Hon. J., R. STRATTON, M.P.P., President.

F. M. HOLLA ND, General M,.ager.

• JNO. H. YOUN
CHARTERED ACCOUNfTf«9

* Auditor, Trustee, Et¢.
Joint Stock
Companies OrganizAd.
'Phone 1237. 90 Yongs st., TOR0 .

THOMSON, HENDERSON & BELL,
BARRIsTERs, soIITrrORS, do

D. E. THOMSON, Q.C.
DAVID HENDERSON, 

Boadso
GEORGE BELL, Board o "e100
JoN B. OLDEN TORON"*
W. N. TILLEY. CAN

G. G. S. LINDSEY, W.C. W. RiooUTWAO0

6. e. S. LINOSE & O.
Barristers, Solicitors, NotarY'

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 298. TO

1
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'mporaîy Premises.

Old In the remodelling of my
premises I was fortunate

enough to be abie to get accomo-
jationjust next door east, and

t. 's Month will be one of spe-
C"al values in selecting from ny
very exclusive and high quality
.VoOlens, in suitings and over-

Coatings.

14 King St. West, Toronto Tudhope Carriage Company, died at his

Loaned on very advantageous home in Orillia, last Saturday. Mr. Tud-
EY terms of repayment. hope had been prominent in business

Vesident: J. P, WHITNEY, Q.C., M.P. circles for many years, and was well
ce-President: ALEX. SUTHERLAND. known throughout the province.
or Booklet giving all particulars.T

W. 8. DUNNIOK, Manager' THE Winnipeg Board of Trade Council
has adopted a resolution asking eastern

shippers to put full names on packages
ESTABLIsU 1'' 5

COFFEE & 00.
Grain Commission
Merchanta

torrY, 12Boardof Trade Building
ToRonto, Ontario

THE
PROVINCIAL

TRUST
COMPANY

OF ONTARIO
LIMITED

T e Building, - TORONTO

o, TRUSTS
as description accepted aid executed. Acts

ld ratior, Executor,' Guardian, Assignee

LOAN S
roe lnany amount upon real estate or ap-

Collaterals at lo est market rates.

I ICBARD) CARTWRIGHT, Prea't.

KION, Vice-Presidents.

. M. TAYLOR, Acting Manager.
and Safety Deposit Departments.

of freight, as the system of addressing by
initials and numbers often leads to con-

fusion and delay.

AT a meeting held last week, Peter-
borough retail merchants formed a local
organization, which will be affiliated with
the Provincial Association. Following
are the officers: President, Robert Fair;

first vice-president, J. Connal; second
vice-president, J. Lynch; treasurer, A.
Gibson; secretary, A. W. Cressman.

WE have to thank Messrs. Hanson
Brothers, of Montreal, for a copy of their
Supplement to Investment List. It gives
the highest and lowest prices for a num-
ber of years of shares, both British and
Colonial; the dividends paid for the last
six years of companies at home and

abroad; and other information of a like

nature.

TUHE following statistics, about the town

of Rossland, B.C., we find displayed in

the British Columbia Review: Population,

in 1895 was 700; in 1899 it had risen to

8,ooo. The assessed* value of real pro-

perty was last year $1,831,660; the out-

put of ore was 173,000 tons; the pay roll

of mines within the city limits was last

September, $150,ooo; how much the

eight-hour law has reduced it, we do

not know. These figures are apparently

given on the authority of the Rossland

Board of Trade, which adds that no less

than $7,000,000 was invested in 1898 for

the purchase of mines in that district.
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BRITISH COLUMBIA INLAND
BOARD OF TRADE.

President J. M. Parker was in the
chair at the annual meeting of the British
Columbia Inland Board of Trade, held at
Kamloops on February 14th, when a
goodly number of members were present,
and a satisfactory financial report was
presented. Reports from committees, re-
commending that the president, in an
annual address, should review the mining,
ranching, industrial and general trade of
the city and vicinity, and asking the city
council to show by resolution its willing-
ness to reopen negotiations with Ryan &
Shields, in regard to supplying Kamloops
with water and electric light, were
adopted. After Mr. Parker, owing to
press of private business, declined to
stand for re-election, the following officers
were elected: President, N. J. Hopkins;
vice-president, F. J. Fulton; secretary-
treasurer. E. T. W. Pearse; council, W.
H. Pegrain, M. P. Gordon, C. H. Strutt,

J. M. Harper, J. R. Michell, J. T. Robin-
son, J. Vair, J. Gill, H. Ashby, C. W.
Sarel, W. H. Whittaker, A. D. Mac-

Intyre.

IT is estimated that Maine's forests
were reduced last year by 154,550,000 feet

of logs.

WILLIAM TUDHOPE, SR., founder of the Rates, from $2.50

to $5.00 p-r ?al.

1ENRY HOOAN
Proprieter.

GMACHINeS
Rotary and Hand.

The latest and most modern ap-
pliances for the production of
large numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business
and professional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.
15 Adelaide St. B., TORONTO.

The latest-

Official Test of the

New American
Turbine

At Holyoke proves it
to be the nlost
Powerful and Most Efficient
Water Wheel made.

we turnish It in sizes to develop from 3
h.p. ta over 500 h. p. under 15 ft. head, fitted

'lth the latet lift in cylinder gate or swig
gates, ad on vertical or horizontal shahs as
requlred. Heavy machine dressed gpars, Iran
brldgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM.KENNEDY & SONS, LIMID
OWEN SOUND, ONT.

Montrea1(fnie-Y.1M. 0. A. Building.

I
i
I
J

TO THE TRADE

Galvanizing
of ail descriptions doue jri addition to our ext,.asuve
Windmll, tump &Water Materallines.

Satisfaction guaranteed.

ONTARIO WIND ENGlUE & PUMP CO., Limited

Atlantie Ave.. TORONTO. ONT.

MANY OF THE

Best Manufacturers
are now issuing Catalogues printed

on the celebrated

Photo Book Paper
because it prints perfectly and is stronger, more durable,
just as handsime and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

Canada Paper Co. TORONTO and
LIMITED. MONTREAL

The St, Lawrence Rail
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in theworld count amongst its

patrons. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its. popularity. .

I1IENRY A. TAYLOR
DAPER

OSSIN BLOCK. TORONÇTO

c1Oo0rporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY

1
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Mercantile Summary.1

The Issue of
Stock

T HEN a reliable
Trust Company

countersigns the StockCapit Certificates of any Cor-

One poration -rMining, In-
dustrial or Financial,

Million it is an assurance to
purchasers that there

Dollars has been no overissue
of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
T r u s t Company in-

J. W. FLAVELLE sures accurately-kept
President stock ledgers and cor-

rect returns of Share-
A. E. AmEs holders for the pay-

Vice-President ment of Dividends.

W. T. WHITE Brokers appreciate
a transfer agency con-

Manager venient to their
Stock Exchange.

National Trust
Company, nt
Cor. King & Victoria Sts., Toronto
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IN the eastern part of St. John's
County, New Brunswick, there are twenty
sawmills, that, during the coming season,
are expected to cut 24,300,000 feet of
lumber.

THE Lake Carriers' Association asks in
a bill now before congress to be reim-
bursed to the extent of $20,ooo for ex-
penditures made during the past few years
in the maintenance of private lights at
several points in the connecting channels
of the lakes, where lights should have
been provided by the Government.

A DEALER in boots and shoes, named
R. B. Ritchie, began business in this city
about ten months ago, with a stock of
$500, half of which he had paid for in
cash. To-day he owes $1,500, and has
nominal assets of $400 less.- Another
shoe firm, named Connor Bros., who as-
signed last month, have paid 40 per cent.
of their claims in full. The money was
advanced by a wholesale firm, which
secured itself by a chattel mortgage.-
F. C. Rogers, a small dealer in hats and
caps, has assigned.

COVERDALE BRos., who succeeded J.
W. Ross & Son, as general storekeepers
at Nelles' Corners, in September, 1898,
are in trouble. Although they appear to
have invested nearly $2,ooo in the busi-
ness, one of the causes of their difficulty
was btuying goods too trely.-H. J.
Purvis, general storekeeper, at Copper
Cliff, Algoma, commenced in Sudbury in
September, 1897. In March, last year,
lie moved to his present location. In
August last he claimed a surplus of 50 per
cent. He has assigned, but his liabilities
cannot be large.

IN August, 1896, M. McKenzie & Co. i
purcliased the general stock of the
Wyoming Co-operative Association, in
Wyoming, paying at the rate of 6o per
cent. for a stock of $5,ooo. Owing to a
decline in health, Mr. McKenzie has not
been able to keep pace with the demands
of trade, and he assigns with assets and
liabilities of about $5,ooo each.-During
last year, A. L. Grover & Co. bought the
general stock of Berkinshaw & Ca., at
Trenton. It amounted to about $6,ooo,
and with the assistance of a wholesale
house in Toronto, the purchase was made.
As that house is now the chief creditor,
the goods have been assigned to it.

IN May last, Trimble Bros. started a
general store in Leduc, N.W.T., with,
nominal assets of $5,55o, and liabilities
of $1,850. They were not trained in busi-
ness habits, and their success seemed un-
certain from the start. It is no longer
uncertain, for they now assign.-Another
assignment is that of Maggs & Hughes,
general storekeepers, at Cranbrook.--
An extension of time has been granted
to Strome, Whyte & Co., who are dealers
in general goods at Brandon.-J. T.
Roberts, saw-miller, at Creston and
Fernie, was formerly in the hotel busi-
ness in Vancouver. In July last he sold
out and began milling, but was chattel
nortgaged from the stait. A bailiff was
put in possession, and he now assigns.

CHAS. W. MACK
Manufacturer of

Back's Patent Flexible
and Wholesale and Retail Dealer in and ni

of all other

RUBER STAMPSI
Seals, Stam pPads, Ink, Sign Markers, AutOO berers, Rubber rype, Ricks, Cheque Pro

Inkers, Stencils, Ink and Bruthes.
IN FACT WE HANDLE EVERYTHING KNOWs '0

TRADE-AND DO IT RIGHT.

11-13 Ein Street West, TorOil
Telephone 187%.

To the Stove
Hardware Trade

We are in a position to furnish stov

repairs for the following makes Of stoves:

Grand Universal Range,

versal, Premium UnivO'em

Prize Universal, HoMO UV'

versal, Elegant (formerly mae

by J. M. Williams & Co.), BrlIliV'd

Brilliant Range & O Feel '

rester Oandy FurnacO, DerbY

(formerly made by Harte-Sfith

Co.), Splendid and DIa mdo

(formerly made by the TorontO Stovf

Co.) and for all makes of no.Fiindlay

Sons' stoves. Also for all kinds be'

ing our name.

WM.CLENDINNENO& SON1
Ste. Cunegonde,

MONTREAL, QUEBC<

Lowest Quotations for Quantities

Paper and
Envelopes
Do you use good and harmonious
Stationery that will support the tone
of you correspondence ?

Barnscliffe Linen
Bond and Superfine
Linen Record
are two lines of splendid value, being
eq ual to the finest imported Mercan-
tile Stati'onery and much lower in
price. Beware of spurious imita-
tions; see that the water-mark is on
each sheet. If you cannot procure
these goods at your Stationer's, write
direct to the selling agents:

The Barber & Ellis Ce.
Limited

No,. 43, 45, 47 and 49 Bay-street,
TORONTO, ONTARIO
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IMPORT ORDERS
Chemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White
% Gas House Supplies,
cQ>1111 Supplies,

tors' Supplies.

COPLAND & COMPANY
MONTREAL and OLASGOW

IObGSON, SUMNER & CO.
OSer to the trade special values in

Gods, Smallwares and Fancy
Goods.

ts for the celebrated Church Gate brand of

St. Pau, Street • MONTREAL
WHOLESALE ONLY.

8 cilian Asphalt--ý
Rock, Powdered Mighest grades only
'nd 11astic.

fi l Cn H. &. B. AVELINE &00.
%ents in Canada. Catania, Italy.

CO., 706 Craig St., Montreal

ait Mfg. Go.
16 to 28 Nazareth Street,
MONTIT.--_

Yaarishes, Japans
Printing Inks

'X 8 , &c. White Lead

THE CANAOIAN
OCLQRED COTTON MILLS Co.

l cOttonades, Tickings, Denims, Awn-
fShirtings, Flannelettes. Ginghams,

Zeq sP8, Skirtings, Dress Goods,Lawns
*otol1 Blankets, Angolas, Yarns, etz

OILy WHOLESALE TRADE SIJPPLIfD

e Morrice, Sons & Co,
AGENTS,

Montreai. and Toronto.

W SALT
etadBest for Table aund Dairy.

SAduteration. Never Chkel.

lE MONETARY TINMES

Mercantile Summary

IN September, 1894, J. J. Watt started

a boot and shoe store in Woodstock, with
a cash capital of $2,000. Owing to in-
creasing his stock beyond his means he
has been hard up for some time and be-
hind. In consequence of this, a meeting
of his creditors was held on Monday last,
when a provisional assignment was
made to the representative of John Mc-
Pherson & Co., of Hamilton.-William
Grant & Sons, dry goods dealers of
Brantford, whose financial difficulties
were mentioned a week or two ago, have
assigned.

THE J. A. Montgomery Co., Limited,
dealing in groceries and fruits at Nelson,
B.C., is in financial difficulty, after be-
ing in business for less than a year. The
liabilities are not large.-In 1874, Geo.
Clements left Whitby and went to Win-
nipeg, where he opened a shop to sell
men's furnishing goods. Fifteen years
afterward he failed, and his estate paid
one-third of its liabilities; the creditors
were then good enough to grant him a
discharge. Since that time, he bas been
short of capital, and under heavy ex-
penses. Now he offers creditors 25 per
cent. of their claims.

ASSESSMENT Commissioner R. J. Flem-
ing on Monday introduced to the coun-
cil of the Board of Trade Mr. Charles
Grantlhan, a cotton duck manufacturer,
of Yarmouth, N.S., who intends to start
a factory in Toronto if conditions are
satisfactory. Local capital is said to have
become interested in the company, which
is to have a capital of $5oo,ooo, and to
eniploy about 4oo hands. The matter was
referred to a committee on new industries
composed of William Stone, chairman;
A. S. Irving, J. F. Ellis, Elias Rogers,
Robert Kilgour, J. W. Wood, John
Leckie, W. E. H. Massey.

M. M. MARKHAM, who carried on a
boot and shoe trade in Lindsay for a
number of years, died in August, 1897;
the business was then left to his son, D.
J. Markham; he bas been unsuccessful,
and he was obliged to assign. Shortly
after this his creditors accepted 50 per
cent. cash, in settlement of their claims,
the money being advanced by local
parties. This did not seem to help him,
as another assignment bas been made.
-- After thirty years of a business career,
as a boot and shoe dealer in Chatham,
Albert Side, Sr., bas been compelled to
assign.-W. G. Kaddatz, sawmill pro-
prietor, Sebastapol Township, has also
assigned.,

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead tbe market on account of their
excellent qualities. Manutactured by

P. D. DODS & CO., 18 & °190McGI St.

100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical.Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suzaî Refining Co,
(Llmited) MONTREAL

Manufacturera of Befned Sugars of the well-
known Brand

0f the Highest Quality nd Purilty

Made by the Latest Processes, and Newest and; jBec
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be madu.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARP
Of allGrades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrels

SOLE MAKERS
Oibigh class syrups, in tins m lb . ands8lbs mach
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C. B. PETRY .-
Accountant, Trustee and
A Financial Agent

24 King St. W., Toronto. Phone 8283.
Auditing and general accountancy undertaken ; high-

est references as to trustworthiness and competency.

Wm. Barber & Bros.

1,PAPER MKiRi 
OBORGBTOWN, • - ONTARIO,

MANUFACTUtRS. Oy

Book Pape, Weekly News, and
Colored Specialties

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Itipulate for our Paper when givlng

au order t. the printer.I

ALL WHOLESALERS
KEP IT

Toronto Paper ifg. .o
MILLs AT COENWAL,

REMOVABLE LEAF

PERPETUAL LEGER
ANADIAÇ PATENT 58141.

This la the latest and most improved Leaf
Binder tu the market. Perfectly Bat opening.

The leaves are securely locked in place by
our New System of double locking, making il
impossible to remove a leaf when locked
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. Limited
Account Book Manufacturera, Stationers,

Bookbinders, &.

64-68 KING ST, EAST, TORONTO

The Town of Rat Portage
Invites oflers for the following Debentures:

875,000 at 4 per cent., for 30 years, issued for
construction of Waterworks system. De
bentures and interest payable yearly.

824,000 at 4 per cent., for from 5 years to 2C
years, issued as Local Improvement De
bentures for construction of Sewers anc
Sidewalks. Interest paid yearly. Princi
pal each 5 years.

Fuller informatIon upon a plication. OSers rceive
asp ta March 22nd, 190, adJressed ta

D. H. CURRIE, Town Clerk.~,
Rat Portage, Ont., Feb.11th,100.

r

AT the yearly meeting of the Yarmouth
Steamship Company, last week, Hon.
David McPherson, of Halifax, was
chosen president, vice Hon. L. E. Baker,
deceased.

FA1LURES among smaller traders in
Montreal are noted, as follows: Seth
Phillips, furniture dealer, consents to as-
sign, owing $95o.-H. Roy, a plumber,
owing $1,387, has assigned, as also has
Miss M. T. Dupuis, milliner.

IT is stated that McLachlan Bros., of
Arnprior, have sold their entire output

of white pine, during the coming season,

to Mr. E. H. Lemay, of Montreal. Most

of the lumber will be exported to the

English and United States markets.

D. O. ALPORT, a wool comber at Bur-

ritt's Rapids, Ont., has assigned. He was

formerly at Joliette, Quebec, and is re-

ported to have left there in debt two years
Cn- ýf(nnll O t-
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ago.--Massey Bros., o ornwa , n., price can e mae rg

who started a small grocery business last ON a small scale, and with li

year, are reported failed. means, T. W. Van Tuyl started a bicY

DAN. NICKERSON, JR., of Cape Island, business in Petrolia, in 1894. efro

N.S., did a freighting and trading busi-i ever, received financial assistance

ness for some years, and apparently made outside parties, and the business

at least a comfortable living. Becoming ally increased, and a branch in d b
imbued with higher aspirations, he sold was opened. This evidently overtae

his vessel, two years ago, and started means, if not his capacity, and er110'
storekeeping. A Halifax firm registered hear of his assignment.--Anothr

judgment against him for $460, and he has signment is that of J. H. Ratcli after te0
now assigned. general storekeepers, Stouffvilîe,

JOSEPH BUREAU, hardware, etc., Lake years' experience, during which tinle

Megantic, Que., recently made an offer made no headway. Tckett

of 35 cents, which was declined, and his IN the death of George E. t
affairs have now passed into the hands from pneumonia, the business con

of the assignee, who advertises assets for loses a valuable member. Of his be0

sale on the 6th inst. Lack of experience five years of life, fifty-eight had

and indiscriminate credit are assigned as spent in Canada, for he came td

reasons for his failure.-J. E. Michaud country from Exeter, in 1842. Oe

& Co., dry goods, Laprairie, Que., lately English stock, he had some of the

reported failed, are offering 50 cents. ties which go to make the succestsfor l10a

ofamong them enterprise, straight lat 0
J. J. SHAvER, formerly a farmer of aess the enterp. e,

South Finch, Ont., decided a year ago ness, and energy. He miade a reP itS g

Suth Fhe wOnt. eci a merc , a for his product, that carried it thro d
that he would be a merchant, and so Canada, and that reputation was desevte
bought out one A. P. Cameron. Last The people of Hamilton showedth
week he made an assignment.- A similar esteem for the man by making hin
case is that of L. A. Ferland, of St. Jean teM[ayor in 1896.
des Chaillons, Que. He was formerly a

photographer, and being without any y
business experience himself, he hired a WANTED-Honest man or woman to tra

clerk, and started storekeeping in the fall large house; salary $65 monthly and O 56$1

of 1898. He now finds himself owing with increase; position permanentR;0 851oo

$3,500, with assets materially less, and has adg., Chicago.
placed his affairs in the hands of an as- --

si gnee. 1To Private Bankers
FRom Quebec city, business troubles

are reported as follows: Pamphile Bedard,

formerly a hardware clerk, began busi-

ness for himself, on small capital, in 1898.

He is already seeking indulgence from

creditors in the shape of a 40 cents com-

promise.-The proprietors of the Grand

Bazaar, dry goods business, are offering
creditors 50 cents on the dollar, payable
in three, six, and ten months. Liabilities

are $17 ,13 7.-E. Durand, a fruit dealer,

whose failure was lately reported, has ar-

ranged a settlement at 35 cents, on lia-

bilities of $2,69o.-J. A. Cantin, dealing

in dry goods and men's furnishings,
lately noted insolvent, proposes a com-

position at 40 cents, on liabilities of

$16,000.

The advertiser, who has had large eePtake ,.

banking and is thoroughly reliable, wl
1 n1

management of a country office. Adiress
Monetary Times, Toronto.

NOTICE
la hereby given that the Toronto Hotel Cose

apply to the Parliament of Canada at Ir sna
tor an Actin confirmation of the provisions63

oa Incorporatian of the said company be.i 0g
cap. 110 (Ontario), and in particular c 0 tifirnî' 1 0f 11

visions contained in Section 9 and the Sched <a t b.
said Act and conferilng the powers COrad forto

said Section or powers of a like character

purposes. BEATTY, BLACKSTOCK,

CHADWICK & RIDDELL tois5651

For the Toronto 1o

Dit ed at Toronto, Srd Janu ary, 1900.

EýS

OFFICERS Of the customS preveutlVC
service have seized several large toba

cutters in the outlying parishes the

bec, and think they are hot onther

of the principals in a schene W eri

large trade in tobacco has been carr

on without the supervision of the exc

department. One dealer in Montreal i

said to have handled 3,000 lbs. O'w
contrabranddgoods last year a getth
trade was dc>ne in them thouhotll

province.

A NEW market for British C0Oît

salmon is opening in Japan, where the

streams have almost been fished dry.

salmon, considered uneatable in Anl

is considered a luxury in the eik

country, and the only obstacle inthefp

of opening up a trade is the cost of P,

duction and transportation. Mr.•G t

of Yokohama, who has been on hat the
looking into the matter, is hopefu t

i-n bâ dA riaht
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Business Chance

tablished manufacturing business wishing to
teir Ourput have an opening for an office man
nvest #5,0)0.l "INVESTMENT," Box 459,
Tie ronto.

IRE INSURANCE

à4ýeralManager wanted for company now forming.
ve experience and able to introduce part capi-

ata stating terms and amount of capital can

"INSURANCE,"
Monetary Times Office, Toronto

BUSInessOppoîtunitv
The advertisers have an opening in their1

s (established 1840) for an active part-i
CihCapital. Business is up to date, pro-

Ve and profitable. Connection strictly
4t'eass.

Address

"OPPORTUNITY,"
Box 459, care of Monetary Times,

Toronto, Ont.

Business
Obtained

Cechenes and doubtful enterprises is surelys. Mtsrepresentation and fraud backed up by
.as surely the forerunner of failure.

- iri Pamotor Company have been the first to give
wlWers and manutacturers of Canada a strictly

naaChinie for a variety of purpo-es, the latest of
PPIbing coal tar as a raint mixture.

It is a brass
machine being
so perfect in
its mechanism
that it w il1
whitewash, dis
infect, paint
w i t h almost
any k n o w n
mixture - aï
weli as spray
fruit trees.

It is thesub-
ject of more
patents than
exist on all
other a pp 1if-
ances together
-and yeu tis
sold as ow--
or nearly as
low -as sny
other sprayer
in the market

hIoîa1 also sell you the chemical to use with the
rofty ,or You cai get it from your dealer your'elf.

vantagewe offer you in this is i is guaran-
"tedy .Pure, and at the lowest possible price.

Treaise tree .
Sp Address

RAMTORCOMPANY
0 King St., LONDON, CAN.

ietiti paper-

R. HALLIDAY & Co.'s general store, at
Chesley, was burned on Tuesday. The

oss on stock is estimated at $14,ooo, with
$8,o0o insurance.

THE St. Thomas Board of Trade has
appointed Mr. Jos. Mickleborough a
delegate to the congress of the Chambers
of Commerce of the Empire, which meets
iii London, England, in June. A Typewriting Room-C. B. College.

A FIGHT is being made on the railway
sinstotike sllrs.A aonmosTypewritingcompanies' agreement to pay no commis-

sions to ticket sellers. An anonymous is the handmaid of Shorthand. Both are well taught
notice has been sent out to ticket agents in the Central 1usn. se Coli- ge, Toronto, where

the services of four regular teachers and the use of torty-
advising them to route all their business five rew machines are placed at the disposal of students.

ovtr one or two lines, till such times as tmWe A strang and popular schooi. Enter any
tinte. No vacations. W .SAPicpl

otier lines make concessions. The notice W H. SHAW, Principal,
is believed to have been issued by scalpers BANKERIS
or sonie weak-kneed road.

A PENNSYLVANIA Dutch agent sends a
letter to a leading insurance company, From the following list our readers can

reading as follows: "We think you ascertain the names and addresses of bankers

ackt to send us Some Big and Small who will undertake to transact a general agency
Envelopes vit or name and Business on and collection business in their respective
for your company to use to or costomer localities:
ven Sending Policy and insurance Papper1i
by mail. Way not Suplye us vit. Papper ONTAEIO

and thinks Lick other Company is do- ACTON, Halton County, STORIE, CHRISTIE &
ing."-J. C. and C. B.

LAST September, two young men, AILSA CRAIG, Middlesex County. JOS. ROSSER.

named Klippert & Johnston, opened a
furniture store in Rat Portage. About A
two months ago, the latter retired, and
now Klippert's location is not known. EseFuLLSECU.
Under these circumstances, the landlord
took possession.- A small grocery was A
opened in Guelph by Fordyce Bros., in
October, I898, and as they did not give NOBTH-WST TBEITORIES

WAPELLA, Assirriboia, N. W. T. R. A. PHASE &the business that attention it deserved,V CO(with Brancb Office at Moasamin, N.W r.)
they now are obliged to assign.

THERE was a drought at Hartford, Ct., J E.EVANS.
lately, and the engine in the river pump- Cgent. lCustoms Broker and Farwardiig

Agn.VANCOUVER, B.C. Reliable Information
house broke down. The Hartford Street reiating ta any part ai British Columbia pramptiy
Railway Company immediately loaned the furnished. Customs work attended ta wlîb despatch.

city a 300-horse-power motor, connected
it with its railway lines, and set it to Fa Je LUNSDN,
work to drive the pumps. Ever since its Agent. Accountantudltod, AssignedGrsp

installation, the company has been sip- returnsguaranteed Roseil, Tans ai Court Building,VANCGUVER. B.C. References furnished.
plying curernt to operate it without cost __ __ _ - - -
to the city. This kindly act of the "soul- il G ORGE F. JEWELL, F.C.A., Publie AccountCnt
less corporation," has certainly not dimin- 1 on AD
ished its popularity in its own town. COUNTIES Grey and Bruce collections made c

KERR & Co. bought the general stockU cammissian lands vaiued and sold, notices served
W. Gaydn, o Grnd alle, afewA general finsuclal business transscted. Leading lac

of Grand Valley, a fewcompanies,awyersndwolesae mchants given a
years ago, at a discount of 25 per cent. H. H. MILLER, HCnaver
The purchase anounted to $4,000; On ac-
count of this $I,2oo was paid in cash. Be- WALTER SUCKLING & COMPANY. Winnipeg

Real Estate A gente and Manageràs. 869 Mai n
ing anxious to do a large business, he Street (ground faon). We undertake the management

of estates, collection of rente and sale o! city praperties.
bought too many goods for his limited This agency bas the management o! aven 400 dwellings

capial.Recntl hecaied metin ofOver fiteen years, experlence in Wlnnipeg prapertycapital. Recently he called a meeting of erences. any monetay bouse In western anada.
creditors, and they granted him a dis- DIT
count of 40 per cent. for cash payment. JOHNR ERFORD,
He owed about $8,ooo, and had nominal
assets of $6,50o. AceNe d Auctioneer for Conty ofHry.

' O.nwalth and sOldffNtices ervtM ooin N.W rji.

Gold Medals, Pans. 1878: 1889.

OSEPHOGILOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENN

A"UU ý 8U u .& , 1 ý.caD! U; rre, etana Plate Glass Insurance; several factory and mi.-
sites In good locations to dispose of Loans effected
Best of referenc-.

Wm. Parks & Son
Limiitd.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS- . SPROUL SMITH, 94 Wellington St. W

roronto. DAVID KAY, Fraser Building, Montreai
JOHN HALLAM. Toronto. Speclal Agent tfor Beam

. arps for Ontario.
Mille -New Brunswick Cotton Mille. Bt.

John Cotton Milla.
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THI MIONETARY TIMeS

TO INVESTORS.

An old established Manufacturing Company doing a
large and incPeasing business, having disposed of theR
largeP portion of its recent issue of, Seven Per Cent.
PPeferred Stock to leading capitalists, wishes to meet
with a desirable party who is in a position to take up the
whole or a part of the balance ($25,000). A young man
who would be capable of taking a position in the busi-
ness Is desired. References unexceptionable. Enquiries
to " Manufacturer," Monetary Times, Toronto.

91st Semi-Annual Financial TiE liabilities of W. J. O'Malley &
Statement Co.. wholesale millinery, Montreal, foot

Up to $50.900, Mr. T. Kinsella, until late-
OF TIIE ly a partner, being a creditor for $42,000.

1A- Halifax, N.S., on last Saturday,PN IJX burglars entered the store of John Davi-(l E 1  X son, lumber and feed merchant, turned
the safe over. and tried to blow it open,

Insurance Co. but failed. It contained $5oo. There is
no clue.

of Hartford, Conn. THE Woodstock, Ont., Board of Trade
is wrestling with the co-operative pork-

JA N AR Y I st, 900 packing question. A gentleman from
Ireland offers to invest from $2.000 to

$5.000 in a plant, and manage the con-
Cash Capital, $2,000,000 cern for $5,ooo a year, and 5 per cent. of

As'7ets available for Fire Losses, the profits.

THE first official announcement of the

$5,523,649. 70 Fraser.river salmon combine is made
m a circular issued by the secretary in

as follows : regard to the meeting held in Vancouver.
It states that five canneries were not re-

Cashpresented at the meeting, and that theAgents..................$ 573,204 31
State Stocks and Bonds........ 30,500 00 executive committee, consisting of Alex.
Hartford Bank Stocks.. ......... 551,380 (0. McEwen, New Westminster: William
Miscellaneous Bank Stocks .... 444.059 00 Farrell, Vancouver: D. Bell-Irving, Van-1Corporation and Railroad Stocks

and Bonds.................2,977,772 50 couver: C. L. Todd, Victoria. will interview
County, City and Water Bonds.. 318,330 00 these canneries with a view to having
Real Estate..................490227 41 them join the association. Pending this,Loans on Collateral............. 9000 00
Real Estate Loans....... ..... 101,523 18 no action will be taken. The objects of
Accumulated Interest and Rents. 27,653 30 the association are to promote the har-

Total Cash Assets.........5,523,.- monious workings of the various inter-t l ABT ES5,5697 ests; to endeavor to arrange a uniform
LIABILITIES. price for fish for the season, and to pro-

Cash Capital . ......... 02000.000 no0
Reserve for Outstanding Losses.. 271,196 59
Reserve for Re-Insurance ...... 2,029,575 53
NET SURPLUS................... .. 1,222,877 58

Total Assets .............. 85,523,649 70

Surplus to Policy-holders..$3,2.2877 58

Total Losses Paid since Organization
of Company,

$44,906,829.49

D. W. C. SKILTON, President.
J. H. MITCHELL, Vice-President.

EDW. MILLIGAN, JOHN B. KNOX,
Secretary. Ass't Secretary.

H. M. MAGILL, General Agent Western
Department, Cincinnati, Ohio.

THEo. F. SPEAR, GEo M. LovEJOY, As't
General Agents Western Department, Cincin-
nati, Ohio. a

IIERBERT FOLGER, Manager Pacific De-
partment, San Francisco, Cal.

DIXWELL HEWITT, Assistant Manager Pa-;
cific Deparhment, San Francisco, Cal.'

J. W. TATLEY, Manager Canadian De-
partment, Montreal, Can.-1

vide for the prompt delivery of salmon
in a fresh condition, so that the reputa-
tion of the Fraser river canned fish may
be kept up.

VERY unusual rejoicings were indulged
in yesterday by Canadians over the relief
of Ladysmith on Wednesday. This event,
added to the previous news of the capitu-1
lation of Cronje, set the people aflame
with loyal enthusiasm, and in many of our
cities and towns there were great de-
monstrations. A private telegram of
Thursday, p.m., from Montreal, said:
"Snow up to our shoulders. Civic holiday
proclaimed. Hurrah for the Empire!"
Hamilton has declared a half-holiday. In
Toronto, the schools were dismissed;
college students paraded the streets,
shouting and singing patriotic songs, and
business men carried on their coats little
Union Jacks or colored ribbons, a' la
Americaine. The general. joy from At-
lantic to Pacific almost caused us to for-
get for the moment the noble fellows
"of Ours," sent by Canada, who shed
their blood for Greater Britain.

TORONTO STOCK

ACTIONS.

TRANS-

British victories in South Africa had lit-

tle effect on the Toronto Stock Exchange'

and the week has been rather a quiet ot '
War Eagle still continues to fIuctUate,

with a downward tendency, and 1oo.4 50

shares changed hands at from 13014 to

1397/, the low point being touched yeste'

day. The other transactions for the Wee
ending Thursday, noon, were: Bank
Commerce, 25 at 147-148; Traders' Ban

20 at 11o0-1h1¼4; Dominion Bank, 21 at
266-266Y2; Standard Bank, 2 at 1970;
Bank of Ha.milton, 7 at 187-188;li-

perial Bank, 1g at 209-208; C.P.R., 1,630
at 98/4-99Y8; Toronto Railway, 670
10o-103A; Toronto General Trusts, P

paid. 130 at 141/2; Republic, 13,2»0 e

91-97; Golden Star, 7,000 at 20-21; F
1,500 at 115-118; Virtue, 18,ooo at 7
80/4; Imperial Life, 50 at 148; PeoPles
Loan, 7 at 26; Can. N.W., pref., 7
53-8 ; London and Canadian, 250 at 55

Hamilton Cataract, 25 at 92; Cable, reg*

bonds. $22,ooo at 1o4; Richelieu and Ont"

25 at io%; Manitoba Loan, 20 at 46;
Consumers' Gas, 30 at 202; Canada pr

manent, 45 at 127; Canada Landed,'. Bell
at 84-85; Crow's Nest, 50 at 130b,
Telephone, 10 at 179'A; Com. Cable,7
at 1674-i68; Cycle & Motor, 223 at

8914; General Electric, 18 at 181-182; do

pref., 1o at 87-894; General Electric,

at 181-182; do., pref., 10 at 106l/;,Lron l

Electric Light, 15 at 114-115; Carter

Crume, 5o at 102; Dunlop Tire, pref'

at 1oi; British America, 3 at 122ý1/2î23
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THE C.P.R. ',and sales for FebrumJ

amounted to $7..771.59. For the sre

month last year the sales realized $43,

371 for 13.747 acres.

A GENTLEMAN, well known and esteel'

ed in commercial circles, Montreal, Passed

away. when Mr. Henry A. Budde ôoied
this week at his home in Montreal Fo
a number of years he was presidenthef tae
Intercolonial Coal Company, and he o
a charter member of the Corn Fxchange

Association.

NEW WESTMINSTER BOARD OF
TRADE.

The annual meeting of the New West
minster, B.C., Board of Trade was le1

on February 2ist. The treasurer's rePort
showed the Board to be prosperofs

financially, while the attendance indicated

no lack of interest. Matters relating
roads and advertising the resources Of the
district were discussed, and the officers
for the ensuing year elected; the pre1

dent, vice-president and secretarytre
surer being re-elected by acclamnatîon
Following is the list: President, G
Brymner; vice-president, R. F. Anders0'c
secretary-treasurer, D. Robson; c '
T. J. Trapp, C. B. Sword, James
ningham, G. E. Corbould, C. G. Ma0r'
L. A. Lewis, M. Sinclair, James Joho
son, W. R. Gilley, Captain Cooper, GeO.
Kennedy, John Hendry, T. S. Annandat

John McNab, John Peck, and A.
Fraser.



TH

WOOD IN BRITAIN.
. e fis6--t rt Lmonth's business in Canadian

stad t Liverpool, during 190, was a
SVal There was a strong advance

CCr demanded for Canadian woods,
,rgor to the circular of Messrs.
alWsrth & Jardine, dated ist February.aDro re still firmly held, and but little
eht seasu been made in contracts for
rter tSa Probably for this reason. A

tan tonnage arrived during the month
he iveriePrevious Januaries, but still

411 r 'les have been brisk, and stocks
are ndare comparatively light. For

yq atd red Pine, there is not much
ld the butowaney is very good value,

Crite Stk of it very light. Much higher
fr are being quoted for next season.

S, inlovement has gone on in pine:
tid an improvement in values isl'ebhe, though the stocks are stillThere has been a reduction in

Fusiness Opportunity

>%' OMpetent office man for financial,.Q. Litt cpjbeigorganized-Must e blh o ai tmro-
Î4< w* al. Repy fuily, atating terms, etc., to

nnipeg, Man.

mAdamls
ANUFACTURERS'

AGENTS and
COMfISSION

-&%I1 MERCHANTS

Lane, MELBOURNE,
Clarence Street, SYDNEY,
and atFRBMANrLE, ADELAIDE,

,ill alnlSeAd E and N. Z.

ra to correspond with Cainadian Manufac-
dire Porters desirous of opening up

ect relations with Australasia.

ainafaCturers
desirous of
OPening an

Australian
C nection

are
requested to
correspond with

Scott

yderson & Co.,
Yey, New South Wales.

8de--jBank of New South Wales,
tTr. Lark-, Eqq., CAnadiandeCommissionerSydney,

E MONETARY TINMES

quantity of New Brunswick and Nova
Scotia spruce deals on hand, but there is
no change in value to report. A good deal
of birch has come into the Liverpool mar-
ket from Str. John, and the stock is nowi
sufficient. A large import of birch planks
arrived on a bare market, and sold readily
at fair prices. Of Oregon and British
Columbia pine, the stock is said to be
exhausted, and there is a good opening
for fresh imports. It is further stated that
elm is in a strong position, with prices
high and stocks light. Ash, in small sup-
ply and limited demand: Deliveries of oak
have been fair, enquiry being more ac-
tive, and value much firmer, while stocks
are adequate.

THE A. R. Clarke Company, manufac-
turers of leather, in Toronto, have been
incorporated with a share capital of
$100,000.

MANAGER TRAVERS, of the Merchants'
Bank branch al Berlin, who goes to Ham-
ilton, was presented by the bank's cus-
tomers with an address and $42o in gold.

THE Hartt Boot and Shoe Co., of
Fredericton, re-elected the old board of
directors at its annual meeting. Two
hundred hands are now employed in the
factory, and orders are on hand for all the
goods that can be turned out before
spring.

THE Allan Line steamer "Californian,"
went on the rocks off Ram Island Ledge
on Sunday morning, Her passengers were
safely taken off, but there is 25 feet of
water in her hold, and as the cargo is
largely of a perishable nature, it will be
ruined. It is thought the ship can be
saved.

THE Harbor Commissioners of Mont-
real have decided to ask the members of
the Dominion Parliament to make an in-
spection of the harbor of that city at the
opening of navigation this year. The
board go in a body to Ottawa, to-morrow,
to interview the cabinet, with reference
to the by-laws of the harbor.

MR. R. YAMAMOTO, who was one of the
Japanese delegates to the Philadelphia
Commercial Congress, and who after-
wards visited Ottawa, has written to the
Ministèr of Agriculture for samples of
flour for the Kobe, Japan, Chamber of
Commerce. Mr. Yamamoto is president
of the Kobe Chamber, and he is also
anxious to be placed in communication
with Canadian millers with a view to as-
certaining whether a trade can be worked
up. Last year not a barrel of Canadian
four went to Japan.

THE Montreal Cheese and Butter Asso-
ciation, at a meeting held on Wednesday,
decided to send a delegation to Quebec
to oppose a proposition from Campbell,
Shearer & Co., of London, Eng., now
before the Legislature. The English firm
proposes for a bonus of $20,ooo a year
for twenty years to establish a packing
house and pay the farmer the current
price for. his goods in England, less
transportation charges, etc. They also
propose to erect abattoirs throughout the
irovince.
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Debentures.
Municipal Debentures bought and sold, alea

Government and Railiay Bonds. Securitiessuitable for
Investment by Trustees and Insurance Companles and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Marine
Supplies

for
Engine
and
Bolier
Room

Pop Safety Valves
made to Government
Regulations

Water Gauge
Mountmg
and
Boiler
Accessories

The Heintz Steam Trap
is the best Marine Trap on the market.
The saving it effects is interesting to ali
steam users. Write for Booklet.

89-9r Adelalde St. West

lIE NIElELGRUGO.
LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTEURERS

F1ectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory

TORONTO, CANADA
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Es• B sED12 D istillers
CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

PEICU LIST ON APPLICATION

Short TaiRs on Advertising"
U94 pages, 123 illustrations; sent post-paid

on receipt of price.
Paper binding, lithographed cover, 25 cents.

Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.

" Mr. Bates' Masterpiece. It ls interestingly and
rndably written-more readable than or:e would believe
poasible on se hackneyed a subject as advertising-and
[is illustrated by pictures intended to lend a humorous
turn to many of the sentences ln the text. For those
who want a general idea of advertising principles, the
book will be tound valuable, ard even the readers to
whom its subject is more than familiar will find it an

interesting companion for a leisure hour. It is full of

apothegms. every one of which rings with a true note."
--- 0..Ji. Rcwell.

Excellent Wurk."-BUfi lo Evening Neow.
Interesting and profit able."-Baltimore Herald.

"Lively and Sensible."-Philadlphia Evening

Teldsomne and Clever."-New York Press.
"Should be read twice."-Cleveland World.
'Sbould be on the desk every advertiser."-Cleve

avid Preea.
"Best thing we have seen."-Buffalo Express.
"Most practical and helpful."- Ilinneapolia Journal
"Every advertiser may read with profit."-St. Lous

Post-Dispatc1t.
IMr. Bates bas rerdered a service to all progressive

business men."-Philadelphia Record.
" Most interesting of all instructive Books."-Bufalo

Time..
Full of ideas of value."-Cleveland Leader.

" Nothing humdrum or commonplace."-Buffalo
Commroial.

Full o anappy, commonsense hints."-Boston Ad-
vser'.

Strilclng and readable."- Baltimore American.
"Cannot lail to prove interesting."- Pittsburg Press.
"Should be In the bands of every business man. -

Philadelphia Ledger.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi.
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-

iisirg rates on application.

ACCOU14TICS AS OCIATION, Publishers

28 Pine f4., lo XW YOIRK CITY

the only thing of the kine
in Canada. A most aom-
plate and reliable record of
Fallures - Compromises -
Business Chang7es-Blls of0 Sted Sale-Chattel loortgages-
Writs and Judgmets forthe

Pj EVERY entire Dominion.
AYO We iss:ue carefully re-

/ vi'ed reference books tour
times a year.

». . DUN & ç(.
Toronto, Montreal, Hamilton, London and all

cities in Dominion, U. S. and Europe.

King Iron Works
BUFFALO, N.Y.

marine
Our
Specialty
Is

ngines
PROPELLER WBEELS-and their excellence

is acknowledged all over the lakes.
Write for prices.

Profitable Advertising
and__ .m

Art in Advertising For 1900
The handsomest series of cover designs ever exe-

cuted for a journ-al of this character will appear on Pro-
fitable Advertising during the coming year. These de-
s gns alone will be worth the subscrIption price rhe
quality of thé- contents will be in keeping and many new
and valuable features will be presented.

The readers of The Mtneta, y 1 imes appreciate good
typography. Profitable Adveertising ls superior in
this respect and offers more for the money (80 large
pages per month) than any similar medium-ali bright
original matter, and fully illustrated.

Send I 00 for year's subecription. Foreign price
$1.51 per year. Satnp le copy 10c. if you mention The
Monetary Times. Address

Profitable Advertising and Art In Advertlslng,
No. 227 Washington Street,

BOSTON, MASS.
KATE E. GRISWOLD, Pub'r.

British AmeriCan
Business - , n'

College Cy red

Accountant.

Young Men's Christian Ass'D""g
Cor. Yonge & MeGili Sts"t

Toronto.
OFFICERS:

EDWAIRD TIROUT, Poiea

E. R. C. CLARKSON, Vioe'Fre
DAVI- HOSKI--", Secre

B ANB ANDGIRGC

are a necessity in a saw mill They increash

city of a mill one-third when logs are s0lall, b a s
heavy and re-cutting all slabs on re-saw, usi0

.They make two plump bosrds otOf

a bad face deal. OO 0

Transfers supply them and not over four e

required to run one.
If some large mills can use three and fdOt'

surely find one profitable Will be pleased to

particulars and prices.

WATEROUS. B

Do You Ever
Have Occasion
To Use a

Legal Directory ?

Forty-two law firms who jointly forward over two
bundred ar d fifty tbcusand items of business to their
legal corre'p< ndents annualy, and who are necessarily
posted as to the b-st att rneys to use at a distance,
communicate to a central office constantly their experi-
ence with thir various correspondents, and from this
information is ccmviled monthly the directory which
they use. That surh a list is superior to one compiled
in the ordinary w ty and published annually or semi-
annually, goes without saying. Each issue contains,
In addition to the legal list, a comple te Bank Directory,
the collection laws of the various States, tabulated be.
sides a good deal of general information of value to
lawyers and credit men.

The diiectorv (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Boiç 6g,

150 Nassau Street, New York
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THE SITUATION.

Q ose on the heels of the capture of General

by Oes force, came the relief of Ladysmith, preceded
SL"Vere fighting, in which one Boer position after

Was carried by General Buller. According to

ccount, which we may well believe, relief did not

t eUntil the garrison had been reduced to great
S chiefly from polluted water, producing fever,

the ery and diarrhoea. A very large proportion of

te ewere reduced to a low state of vitality, anld a
t iderable time will be necessary for their recuper-

n The two British successes gained will not cause

th aslackening of effort to finally conquer the Boers;
anto aim of the British Government, it is officially

to unced, will be to keep up the forces in South Africa
aout 200,oo; io,ooo additional troops will be for-

Wtded at once, and hereafter the waste of war will be

def •tlY supplied, as occasion may require. The

o Vbli e campaign, which the British have been

iged to make, is virtually at an end, and now the

has b Of the enemy's countries, to conquer a peace,
il eun. What the end will be, nobody, not, we
ree even President Kruger, can now have any

doubt; when the final victory will be achieved, no
eS boldenough to undertake to predict.

A second political crisis, in British Columbia,

au er Governor McInnes, has taken place; bearing
ter features not unlike those of the first. The Gov-

fiasent meeting a defeat on the Redistribution Bill,
dt 1"formed in writing by the Governor, that he had

ted n longer to take their advice. In the interval
tO be"nthe vote and the note, the Government appears
tio aveM ade arrangements for strengthening its posi-

Il -,.andapparently to show that it still commanded a
tlrity for general purposes, Premier Semlin appealedt the iIou

eti ouse, virtually asking a vote of confidence. The

Iorp,0 was unfortunately worded, bringing the Gover-
hav action in question. A vote of confidence would

e Jeen just as effective without this. Mr. Martin
liored the Governor, and another member, who

objected that the resolution was not in order, was not
sustained by the Speaker. Mr. Turner, the leader of
the Opposition, took strong exception to the action of

the Governor. His remarks created the impression that

an agreement to form a coalition, with Martin out, had

been formed, and with a programme including the

repeal of the eight-hour law, and the alien exclusion

law. The position of the Governor, he being practically

without advisers, was remarked upon; and though it is

not without peril, the situation might be saved by the

incoming administration assuming the responsibility.

Mr. McInnis, all candid persons must admit, runs

perilously near to the wind. We have a shrewd
suspicion that the real cause of the crisis is generally
invisible to outsiders. To Mr. Martin the task of form-
ing a new Government has been confided.

There has recently been published, in a city journal,
a vague outline, with anonymous parentage, of univer-
sity reform, for the behoof of the University of Toronto.
As described by themselves, the unavowed promoters
are' "leading gentlemen [in what line we are not

informed), who take a broad and comprehensive view
of education and university functions." One proposal
is to obtain a great figure-head of real value for the
university. One gentleman is named in this connection,
but it is quite certain that he cannot be got. But why
go abroad for a great name, when we have among us a

modest man who seems to be capable of filling many
university chairs, if we may judge by the number he

has been willing to take, if they would receive him? In

the scientific branches, the university may be strength-

ened; for that purpose the School of Science might be

avowed as an integral part of University College, and

improved. The suppression of the Law School, only

to revive as a faculty of University College, is one of

the doubtful schemes, though it may tend to throw a

side-light on the promoters. Half a dozen more costly

schemes are proposed. Federation with Trinity is

thrown in, as a chip in the porridge and McMaster is

beckoned to come in. An enormous increase to the

expenditure is proposed, and to supply this, the Govern-

nient is looked to; the Government is even said to be

willing, if assured of the support of public opinion.

From the financial point of view, the response will be;

go slow. This does not mean stand still; the utility

of the university has not reached its limit, but if there

are to be new faculties, it is better that they should be

gradually evolved.

Of late, not much has been heard of what progress

is making in the Yukon gold fields; but if it be true, as

stated in the House of Commons on Mcuday by Sir

Charles Tupper, that the population has fallen, in a year,

lrom 30,000 to 4,000, it is quite time that the attentior

of the Government was seriously directed to the condi-

tion of things there, with a view to its amelioration.
The decrease of population is put down to the mining
regulations, especially the royalty of ten per cent. Mr.
Sifton, in reply, gave assurance that the population
that was leaving Dawson city was not composed of
miners, but were camp followers, such as flock to every
mining centre. He intimated that they had simply fol-
lowed new fields of discovery. One test will be: Does
the output correspond with the diminished or moving
population? From what he said, the royalty may be

1145



1146

reduced, the statement being that when the ten per cent.
was put on, "there was no idea that it would always
remain the same." The Government had abolished the
re-location of claims to discourage the claim-jumper,
and to secure that the abandoned claims, going into the
possession of the Crown, should be put up to competi-
tion, and be sold to the highest bidder. Mr. Foster said
the conduct of officials made mining claims insecure, a
statement which, if proved, would be one of grave
import. The officials inside, according to him, sell infor-
mation to people outside, a most disreputable practice,
if it really exists. Mr. Foster favored the substitution of a
license and tax for the royalty, but this would not neces-
sarily be better than a reduced royalty. If possible, the
best thing to do would be to tax only profits; taxing
expenditure, when there is no profit, can never be
equitable or satisfactory.

On Tuesday morning, General Cronje surrendered
at discretion with his remaining force, over 4,000 men,
to General Roberts. For ten days they had led the lives

,of troglodytes, seeking shelter in caves dug out of the
high banks of a river. Cronje had held on as long as
he could, having refused a previous demand that he
should surrender, or even accept a safe-conduct, which
Lord Roberts had offered, for women and children. Ever
since he was surrounded by the British, eight or nine
days, his case was hopeless; and if he committed any
mistake it was in holding out, at the cost of needless
waste of life, after he must have known that the case
was hopeless. This sacrifice must not be supposed to
have been without an object; it would be likely to enable
Boer forces from Natal and the northern border of Cape
Colony to make their way to the second line of defence.
The Canadians were in the thick of the fight preceding
the surrender, having moved within eighty yards of the
Boer trenches, for which General Roberts credits them
with "a gallant deed worthy of our colonial comrades,"
which, he adds, "apparently clinched matters," causing
General Cronje to send a letter to General Robertsý
offering to surrender unconditionally. General Cronje
will be sent to Capetown, in charge of a general officer.
Milner sends a despatch froni the Cape on "the noble
share taken by troops from the colony," Canada. We
have to deplore the loss of eight Canadians killed, and
four times as many wounded.

HOW STRIKES AND LOCK-OUTS AFFECT
THE STOREKEEPERS.

The effects of ill-considered laws are shown by the
recenit unhappy state of things in Rossland. A law,
making eight hours instead of ten a day's work in mines
was passed in British Columbia, and the miners
demanded as much pay for eight hours' work as ten.
But the mine-owners say they cannot afford this rate;
some large and many small mines stopped operations;
in others a lock-out of the men is imminent. The mer-
chants of the place, who have been giving the miners
credit for merchandise, met and decided that "should
a general strike or lock-out of miners occur, we shall
entirely discontinue giving credit to anyone whomso-
ever, and shall sell nothing but for spot cash." They
do this because both banks and wholesale merchants
wvill, in the event of a general strike or lock-out, refuse
thein credit. Who will blame the merchants for thi s?

The miners have been offered $3.25 for a day's pay

eight hours, where they formerly had $3.50 for a day

ten hours. That is to say, the miners offer the0 t40
cents per day instead of 35 cents, as before, and yetthe
miners insist on holding out for 44 cents. It would a
soft snap for the miners, doubtless, to renain o0toe-
strike for months, and lean all the while on the st3et
keepers for food and clothing during that timlTe.
this is just what the storekeepers refuse to lt thefihado
quite rightly, as we think. Some of the ininers e
gone back to work, we are glad to see, and thingu,, O
looking better in Rossland. A letter in the mine,
the 22nd ult., says: "None are more pleased wi rs
settlement of the labor question than the storeke et
They kept the strikers until they were practicallYOof
goods, and now they stand a chance of being paid-

BANKING REVIEW.

erthe
The first thing that strikes us on looking ov atioh

Bank Statement is the heavy redemption of circu
and also the heavy reduction in deposits that took place

1,00'~January. The decrease in circulation amounts tO $4,7
ooo, and of deposits to $4,4oo,ooo; a drain on the f
of the banks amounting in one month to the large s'
g9,too,ooo. Yet the payment across the counter
various banks of this large sum has been such as a sit
matter of bank routine, without anyone commentinlg o
or anyone apparently being particularly aware of it*h ad
available resources of the Canadian banks in casht
bank balances (with call loans) are now so large tb
payment of $9,ooo,ooo produces not the slightest riPPt o
the current of their business. In fact, the arnloU
actual cash on hand in the shape of specie and DrOlThei
notes is somewhat larger than it was a month agO- khe
redemption of circulation during January brought back
total amount to almost the exact figure at which it s'w
before the great movement of the Fall began. The cands
lation at the end of August last was $41,400,000, ao
the end of January $41,300,oo. The figures of the
mient are interesting. They are as follows : 0

Circulation 31st August, 1899..................$41,400
"d 80th Sept'r. " ................. ,' 46,600.
"é 31st October "l ................. 49,500
"i 30th Nov'r."...................47.800 0"
"4 31st Dec'r Il ................. 45,900,00
"e 31st January,1900 ................. 41,300 O f

Thus we have gone through the great operatiofthe
bringing to market the largest amount of the prodUcts tbat
country, and paying cash for them to the produrace
has ever been known, without the slightest disturbao
and without the least diminution in our stock of speCieea
legal tender notes, for the amount of these has cortino
nearly stationary during the whole movement. This fo
the most striking tribute to the efficiency and elasi
our currency system that has ever been known s1fce
inception. As to the safety of these issues, that is.beyoor
question, and this not merely as a matter of OP"titat
theory. It has been proved under the heavy strain
has been put upon it by the failure of several banksbwhiCh
capital was entirely wiped out by the failure, and ditor-
were not able to pay their debts to ordinary cred
Yet their notes were redeemed within a short time,
that without having recourse to the security fund Contr

buted by the banks as a whole.

Since our last review thiere has occurred the mlost e
traordinary disturbance of the mining stock market that

.Od-j
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eroccurred in the Dominion, and very heavy losses had
to be subrnitted to by the stockholders of Central Star and

r Fagle gold mines. In speaking of losses it must be
olrtod only to apply, as an actual fact, to those who

sO out at heavily reduced quotations. Of course the
Stoppage of dividend, so far as that goes, is actual loss to
liewtolole body of shareholders. But those who are able

ye lOld on may possibly find themselves in the course of a
Year or two in as good a position as ever. Time will show.

In the first shock of the news of closing of the mines, a
o deal of hard feeling was developed, which seems to

tave Subsided at present. It is felt that it is best to accept

inevitable, and to let the necessary expenditure be
for the'more perfect development of the mines.

Wriie certainly was a misapprehension as to the style in

t1 development should be conducted and the expendi-
'e that would be necessary for the purpose. But gold
'iflg, in the way it is now being carried on in British

Chlmnbia, is a comparatively new business for Canadians,std doubtless those who are responsible for putting forth
rements to stockholders will have learned some lessons
0111 recent experience.

ABSTRACT OF BANK RETURNS.
8ltjan,19

Description.

t dup..................

Ca 0 scounts and Investments ....
reign Balances (Net), and Call

Legals....................
Legais ..................
Specie.................
Cali Loans.............

Banks
in

Quebec.

36,051
17,854

118.933
129,382

51,835
8,249
4 081
8.576

[In thousands.]

Banks
in

other
Prov's.

Banks
in On-
tario.

17,555
19,00,

100,420
101,563,

35,526
5,731
8,105

14.>53

Total.

9,678 63,284
6,262 36,916

36,493 255,846
40,671 271,616

15,182 102,543
3 593' 17,573
2.508 9,697
3,389 26,318

'estments................j U~tjLO 1  %UjO,~
-------- 110,3451 22.7621 4,7841 37,891

Jan.1900. [In thousands.]

Banks Banks Banks
Description. in Que- in On- othe Total.

bec. tario. Prov's.

tPaid up. ..................... 34,877 18,440 10,417 63,734
ion...........................19,970 14,331 7019 4t,320

........................... 127,950 109,912 41,597 279,460
cais , làscounts and Investments.... 143,466 116,403' 48,249 308,126

e0reign Balances (Net), and Cali
,.......................... 51,297 33,710 14,956 99,972
Legals................... 8,408 6,287 3.617 18,412
Specie................... 4,127 2,954 2.742 9,824
Cali Loans .............. 12,391 16534 2,800 31,625

vestments .............. i10.6991 19.973 5,523 36 201

vernment Savings Banks.. .... 52,019,000
ontrealiCity and District Savings
Bank.11,515,000
C~l5essecooi, u .5,986 000
flCOrnpanies, 1899..............2,000,000

-- 871,520,000
BaIk Deposits .......................... 279,46i,000

$350,980,000
GOVERNMENT CIRCULATION.

Snall............................ & 9,393,000
Large..........................16.782,000
GOld held.......................12.232.000 or 45%

the athe renewal of the Bank Charters has not yet occupied
utich tntion of Parliament ; members, as usual, consuming
Dat uSeless time at the beginning of the Session in mere
thay debates. It is not likely that any fundamental

gli es Will be made in the Act, but there are a good many
esp . alterations which might be made with advantage,
baetcally thOse relating to the lending functions of the
the • All their lending powers are conferred to enable
try. anks to further the commercial business of the coun-

the ,lPrinciple that ought to be borne in mind during
ole discussion, but which is sometimes entirely lost

sight of. To judge by some of the clauses of the present
Act, a stranger would imagine that it was considered a
serious offence for banks to lend money to their customers,
and that the business of making loans was so dangerous
to the community that it required to be hedged about with
all manner of restrictions. Many of the restrictions in the

Act, in fact, are of an antiquated character. The circum-
stances that called for them have passed away, and are
not likely to return. The penalties with which the loaning
of money is surrounded are really calculated to create the
impression that lending money by banks in Canada is
almost as bad as stealing it. There ought to be, in all
reason, far greater liberty to the banks in dealing with
their customers, for they themselves if they lend their
money unwisely will have to pay the penalty for it by
losing it. This kind of banking legislation is utterly
unknown in Great Britain, where the business of lending
money is undoubtedly carried on in as perfect a manner as
anywhere in the world. Our Parliament has followed
American precedents too closely in this matter. The
whole Act might well be revised on the principle of bring-
ing its provisions up-to-date in accordance with the present
development of business in Canada. The ruling out of a
number of antiquated provisions could be accomplished
without interfering in the least with the fundamental prin-
ciples of the Act. And amongst other antiquated things
that might be reformed in the direction of simplicity and
effciency is the Bank Statement itself.

SELLING FOR CASH.

How much on the dollar of his yearly sales does a re-
tail storekeeeper lose by crediting ? It is not easy to strike
an average, but the percentage must be considerable.
Some still in business in Canada have admitted a loss of
five per cent. Others, who have failed, were found by their
assignees to have lost ten. To a man whose sales are $25

per day over the counter, a loss of five per cent. means

$391 in a year; ten per cent. would mean $782, which is a
good living for a family. If this is not an argument in
favor of trying the cash system we do not know what is.
The Commercial Bulletin, of Chicago, put the matter well
some years ago when it said, at stock-taking time: "Just
at this season of the year a good many of the grocers will
find out that they have done business for a bare living,
some nlot so well off as they were a year ago. Nùw reckon
how much you have out in bad or doubtful accounts, and
consider if this loss would not equal the profit you have
made on all the customers who are likely to have ceased to

be your patrons on account of the adoption of a cash system.
A man's trade is only worth the profit there is in it, and for
all the customers that you lose by the adoption of a no-

credit system, you are almost certain to gain new ones by
the general improvement which this method will make in
your business. Just think of how much time, money, and
labor is entailed by these little bills, and if the same were
put into improving your business would it not draw a new
and better class of trade?"

MORTGAGE LENDING COMPANIES.

Results which ought to be considered. as encourag-
ing are apparent in the further reports of ()ntario mort-
gage loan companies, which we publish to-day. Pro-
perty held for sale has been well disposed of, and while
net earnings have not in all cases been so large, all have
paid a fair rate of dividend. True, none of them has
hiad the good fortune of the -Huron and Erie Comnpany,
which in addition to its other earnings, already referred
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to, has actually been able to bring into its accounts
$io,ooo, which had been written off against possible
losses in previous years, but was found to be not
required for that purpose. This of itself is a proof of
the improved state of land values.

Although there has been a slight increase in
deposits, there has been a decline in both the sterling
and the currency debentures of the Ontario Loan and
Debenture Company during the year. The total liabili-
ties are thus reduced to $3,596,871. There is, however,
no decrease in earnings, but an increase of $12,ooo, com-
pared with 1898. This permits of an addition of $25,000
to reserve, after payment of the usual dividend; and a
larger amount than last year to carry forward. The
company has found the demand for money good, but
the rates very low. We observe that Lieut.-Col. Gart-
shore has been chosen a member of the board, to
replace the late W. A. Gunn.

The experience of the London and Ontario Com-
pany has been that the demand for real estate was more
àctive during 1899, and a large proportion of the pro-
perties the company had on hand in 1898 were sold.
The provision made in the preceding year for losses lias
proved to be quite adequate. A net profit of $48,476 is
shown by this company, which suffices to pay six per
cent. dividend, provide for a contingent liability of
$4,80o, and add $1o,686 to suspense account. About
$118,ooo of debentures which came due were not
renewed, but were paid off, and we observe that,
although mortgage loans are reduced, the company's
holdings of municipal and other debentures are
increased, a step which will meet with approval on the
other side of the Atlantic.

The 1899 business of the Landed Banking and
Loan Company was of much the same character as that
of the previous year, as far as earnings went. Sterling
debentures were reduced by $25,ooo, and domestic
debentures increased by $84,000, so that liabilities to the
public were somewhat increased, but the rate of interest
thereon lowered. The totals of assets and liabilities,
which in 1898 amounted to $2,016,034, are now $2,095,-
351, the cash value of securities showing an increase,
and the business being manifestly active. Net profits
were equal to those of the previous year, and an addi-
tion of $io,ooo has been made to reserve, after paying
six per cent. dividend.

It having been proposed to reduce the capital
stock of the London and Canadian Loan and
Agency Company, Limited, a special meeting was held
for the purpose. More than two-thirds of the capital
was represented, and it was unanimously agreed to
reduce the subscribed capital from $5,ooo,ooo to
$2,ooo,ooo. Every holder of five shares of the present
stock becomes a holder of one share of $50 of the
reduced stock, with $35 paid up, i.e., the whole amount
already paid on the five shares of unreduced stock. The
unpaid liability on the reduced stock will thus be $15
per share of fifty dollars. This unpaid liability it is pro-
posed to call up by six payments, extending over two
years. And the stock will then become fully paid-up.

The present report covers ýixteen months, instead
of twelve, the date of closing the company's books hav-
ing been changed from 31st August to 31st December.
The loans made during this period hiave been increased
slighitly over the previous year. A reduction of the

off

company's liabilities has been effected by paying
debentures and certificates. It is observable that whe

a year ago the sum of $44,36c was due to the cOI'1Pa«

agents and bankers in Britain, there is now an aggre
of $135,ooo in the hands of its bankers in Britain
Canada. While there is a reduction of mortgage able
among the assets, the amount held in readily availto
securities or call loans is increased from $7 81,000
$813,000-

CANADA LIFE ASSURANCE COMPANY•

For many years the policy-holders of the CarlaM
Life have been very fortunate in having good P ro1i
distributed amongst them. This arose partlY becao
the company's business was conducted with ecoOr-Y
expense, and partly by reason of the good rates Of 1 ef
est earned by its reserves. Of late years the rate ad
interest obtainable on investments has been fallinl,
the element of profit to life companies everywhere,
this important source, has declined. In the ten year
last past, we are told, some of the largest life con1pa
in the world have had the earnings of their reserves

in two by the operation of this decline. A year ag
the president, of the Canada Life, Mr. A. G. Rain
called attention in his address, as he had done mIore
once in years before, to the necessity of providig
against a continuing reduction in earning power frOi
interest, and the directors agreed to set aside $225o
from the assets of the company towards placing
reserves upon a more conservative basis than
actuaries' 4 per cent. bue

In pursuance of a resolve to place the Canada
upon an actuarial valuation basis such as that adoPnd
by leading companies in Great Britain, Australhand
the United States, the management has, we are PlebasiS
to see, resolved upon reaching the 312 per cent. er
dctermined upon by the Canadian Government, sooe
than is required by law. This they are prompted to
in the best interests of policy-holders; after asking

opinions of some of the foremost actuaries inG
Britain, the United States, and Canada. And tha'
instead of declaring bonus additions of. r g to z to

cent. upon policies, as in former years, they proposeo
divide this quinquennial year only 34 of I per cent. a5
bonus to policy-holders, and to do away for this t
with the customary quinquennial bonus to sharehold
The management is to be congratulated upol halvîY
the courage to take this important step which. na for
will occasion disappointment to those who have t o
years had liberal additions made to their policies oU

.diggprofits.. But, it is a conservative and right proceeO
for, to use the words of Mr. Manly, F.I.A., presid

the English Institute of Actuaries, "the proper PerSent.
to bear the burden of the change [to a 3'2 per "et.
basis] are those policy-holders and shareholdersalho
have received an excess of profits in the past equi the
to the difference between the reserves made and
larger reserves which we now know ought to have bet
niade." The additional sum of $275,ooo has bee
aside by the company towards the 3'2 per cent. bas
making, with $225,ooo of last year, $5oo,ooo, as a sieCt
reserve. It was well pointed out by the vice-pres
that the $500,00o special reserve is not takei aWay
f rom the policy-hiolders ta be used for other purPO a

, but that it is held for their greater security, anld asa
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uld which will add to their profits in the future. This a
18 a Phase of the subject that insurants, in this or other

e companies, are apt to lose sight of. After this f
aPpropriation, there remains a surplus of $1,468,000, a
Which it is proposed to credit as follows: To policy-

holders, $I,381,ooo; to shareholders, $87,ooo; out ofa
'which dividends for the next five years may be paid.
tf anyone is not satisfied with this ratio of profit addi-

, he may console himself with the fact that the
decline is not special but general. If the Canada Life

lnot Pay the bonuses it did in 188o or 1890, certainly
"o other Canadian company can, for the Canada Life is
sthe front rank for earning power, and the prudent
tePs now taken are intended to maintain its position
tere'

The report of the company for 1899 shows a
reMarkably active and successful year's business. One
of its features is the amount of insurance written, almost
$8300,OO0 ($7,967,626), and another, the aggregate in
force brought up to $80,229,668, the addition of five

ions being the largest the company ever made in

o1e Year. Indeed, we believe its Canadian business

exceded that of any other company. And the assets,
Parefully revalued as they have been by independent
valuators, have stood the test well, for they amount now
to $21,364,o62, which is $1,350,000 more than at the
Close Of 1898. Payments to policy-holders were larger

than in the previous year, being for death caims,
s964,885; for matured endowments, $159,850; for cash
sUrrender values, $101,171; profits paid policy-holders,

$13,443-total, $1,357,35o. These figures prove, as the
resolute action of the directors attests, that the deter-
Ylination declared by the new president, "to keep the
Canada Life thoroughly abreast of the times, both in its
agelcies and at head office," has been maintained and
acted upon. The address of Senator Cox, with its illus-
trations and quotations fron actuarial experts and

hallancial authorities, is an able and exhaustive one. It

ha full of interest, as evidencing what thorough means
have been taken to maintain the company in the best
POssible position, and thus conserve the interests of its
Policy-holders. The examinations made by various
'tLsurance departments and the strenuous work of its
Own actuarial staff were well worth while, when it is
acertained that the company has a substantial surplus
even upon the Government standard of 3Y2 per cent.
It is very satisfactory, indeed, to find that the best tradi-
tions of sound life underwriting are being maintained

the Canada Life management, and that there is "no
Itention to depart from the conservative principles on

ch it has been so long conducted."

OUR AUSTRALIAN LETTER.

New South Wales is wrestling with an early closing Act,

r inerchants, as New Zealand has wrestled before. In the
cities the Act provides that ail shops (save certain which are
excluded, mainly those seiling drugs, tobacco and liquor, hotels
and eating houses), must close on four days of the week at 6
O'clock. On either Wednesday. or Saturday, at the selection of
the Proprietor, they must close at i o'clock, and on Saturday, if
the half holiday is on Wednesday and on Friday if on Saturday,
at 10 P..

The measure originally stated retail shops, but as it is
wn that nearly ail the wholesale houses sell to certain people

aretail, it now covers ail classes. The excepted shops must
'not exnploy their assistants more than sixty hours per week,

nd must give them a half holiday every week. Druggists,

arbers, tobacco sellers and pawnbrokers can keep open tintil

alf-past seven, while oyster shops, fish shops, restaurants,

ruit, vegetable, confectionery, flour and news dealers, hotels

nd wine shops can remain open until 11 p.m.

The usual anomalies and difficulties in practical working

are creating some stir. It seenis odd that you cannot buy

meat or bread after six but you can get fish and oysters or

vegetables up to eleven. You cannot buy a cigar after half-past

seven, but a glass of whiskey can be got at eleven. The chief

trouble is where there are two or more businesses in the one

shop. A man who sells only newspapers can keep open until

11, but his neighbor who sells papers and books also must

close at 6. So with the man who sells bread only, and he who

unites confectionery with bread.
The troubles will right themselves shortly as they have

done in New Zealand. As a matter of fact most of the big

houses have for some time done better than this Act requires.

Our departmental stores close at one on Saturday afternoon

and do not keep open at any time beyond six in the evening.

They say it has not hurt their trade.
United States axe makers profess to boss the world. This

is not so certain down in Tasmania, where much attention is

given to chopping timber. They have held an Axeman's Carni-

val. The professed objects thereof are first to develop good

axemen, and secondly to find out which is the best axe. Sev-

eral thousand dollars were offered in prizes. In order to ascer-

tain the best axe different makers are invited to get up teams of

ten selected men each and equip them with axes. Logs are

carefully selected so as to make the work equal. The ten men

are supposed to give the best 'axe the victory, as it wouid not

depend upon one specially skilled or powerful man, or an

accident. Two English and several *United States makers

entered. One of the English makers beat the field. This is in

harmony with the opinions I have often heard expressed here,

that if the English maker would only conform his pattern to

the shape vanted in this country he need have no fear of taking

second place in axe making. The form of the contest did not

give any maker a second place, but it is probable from the

result that the other English axe would have won second place.

It won in -the one-round in which it competed with a United

States axe, and was beaten in the next by the champion Eng-

lish axe. The English axes were not exactly right in shape,

but their temper gave them the superiority. There was also a

contest for saws, but only United States makers entered.

Canadian silk manufacturers are bestirring themselves.

Travellers from Messrs. Belding and Paul and the Corticelli

Silk Co. are here. The latter has been in Sydney for a few

weeks, and has done business. The former has just arrived.

Mr. Evans for E. P. Currie and Co., Toronto, of whom I have

written you, is back again, with samples of neckwear. He

expects to reap the harvest which he sowed here four months

ago. Mr. and Mrs. David McLaren, of Ottawa, are in Syaney,

en route to South Africa, where they have a son in Bethune's

mounted infantry with Buller. Mr. McLaren will probably

arrange for the handling here of the lumber of the North

Pacific Co., in which he is largely interested.

I have said so many things in criticism of Canadian manu-.

facturers it is pleasant to say something favorable. Sydney

houses have received letters from John Ritchie and Co., Quebec,

and Marlott and Armstrong, of Oakville, saying that though

prices have gone up since figures had been quoted they will fill

orders at these old prices. As in the case of Messrs. Ritchie

and Co. the order is of considerable amount this resolve is very

creditable.

Another Canadian who has just arrived is Mr. Barr, of

Pembroke. He is on a general prospecting tour, and if he

sees a good opening will settle here to handle Canadian goods.

1He has a brother in New Zealand who is doing this profitably.
The firm is Manson and Barr, of Palmerston, New Zealand.

I am told that they buy goods outright and pay cash. Parties

who wish to get a small market in that colony (for they only

do a local trade except in one or two articles), would du well

to send them catalogues and price lists.

New York freights to Australia have gone up again, 2s. 6d.

by sail and 5s. by steamer. Rates quoted here are 17s. 6d. per

ton by sailing vessel, and 25s. by steamer, said to be firm.
The Bubonic plague bas broken or is alleged to bave broken
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out in Adelaide, South Australia; one death, that of a sailor
out of ship from New York, has taken place, and one other case
is under treatment. The outbreak has not created much alarm
but every precaution has been taken. F. W.

Sydney, New South Wales, 17th January, 19oo.

IMPROVED COUNTRY ROADS.

-The Ontario Government proposes to spend $0oo,ooo a
year in the improvement of country roads. On the obvious
benefit of good roads it is not necessary to insist. Apprupria-
tions are annual, and $ioo,ooo voted this year would not neces-
sarily be followed by a like vote for the next nine years. But
unless in case of a change of Government, the executive would
be pledged to call for the annual votes for the purpose. And
even in case of a change of Government, the incomers would
probably be only too glad to follow suit. A difficulty would
arise if the Opposition, at the outset, set its face against the
scheme. On the question of the particular roads to be
improved. a contest is sure to arise. The Sydenham loan of
$6,ooo,ooo for common roads long ago was strongly opposed.
On a common road at best produce will not bear carrying
very far, but the distance, as well as the quantity, depend
largely on the quality of the road. The curvee, in France, was
one of the grievances of the old regime. In this country farmers
are not zealous to improve the roads, even in their own town-
ships; though there may be little danger, perhaps, of a narrow
prejudice objecting to contributions for this purpose out of the
fund to which this class contributes a share. The importance
and economy of improved country roads no sensible person
will deny. It means much to farmer, to merchant, to traveller,
as indeed it does to tþe country at large.

BANK OF NOVA SCOTIA.

The annual general meeting of the shareholders of the Bank
of Nova Scofia was held in the head office of the bank, Halifax,
on Wednesday, 21st February. The president of the bank, Mr.
John Y. Payzant, occupied the chair. A tribute to the late presi-
dent, Mr. John Doull, was paid by the chairman in' the course
of his reference to the changes that have taken place In the
constitution of the board during the past year. Comparing the
statement of the bank for 1899 with that for 1898 Mr. Payzant
called attention to the great increase in the volume of business
and to the very satisfactory profits for the year, which, he said,
were the best in the bank's history, and to the strength of the
bank's position. In referring to the assets, mention was made
of bank premises, the valuation of which was merely nominal.
He said the former general manager, Mr. Fyshe, was most con-
servative in valuing the assets, and the same policy was being
continued under his successor, Mr. McLeod. In acknowledging
a resolution of thanks to the general manager and officers of the
bank, Mr. McLeod spoke in complimentary terms of his
predecessor, Mr. Fyshe.

The gentlemen whose names follow were unanimously
elected directors for the ensuing year, viz.: John Y. Payzant,
Charles Archibald, R. B. Seeton, R. L. Borden, George S.
Campbell and J. Walter Allison. Mr. Payzant was chosen presi-
dent, and Mr. Charles Archibald, vice-president.

BELL TELEPHONE COMPANY.

The annual meeting of the Bell Telephone Co.,
was held in Montreal a week ago, the president, Mr.
in the chair. The twentieth annual report showed
subscribers have been added during the year, and
are 34,923 telephones in use. The company now

of Canada,
C. F. Sise,
that 2,841
that there
owris and

operates 343 exchanges and 450 agencies. The company's long-
distance lines comprise 18,920 miles of wire, on 6,229 miles of
poles; 9,900 shares of new stock have been offered, practically
all of which have been subscribed for. Three new buildings wereerected in different places in 1899 and t4,ere is no encumbrance
whatever on any of the company's real estate.

Receipts during the year totalled $1,456,683, of which
$1,025,858 was from regular exchanges and $303,374 from long-
distance lines. Of the total outgo, $1,103,375, operating

expenses were $1,025,215, and bond interest, $47,642. Ont
net revenue of $353,307 the sum of $312,920 was paid divi
dends and the remainder, added to the $149,736, made the stks
of $19o,123 to be carried forward to 19oo. After sorne remnarks
from Mr. Boas and Mr. Evans complimenting the administra

tion of the conpany, whose assets now amount to the large
of $6,835.524, as per balance sheet (plant and patents being pt
down for $5,244,43 6 , and real estate, $756,743), the repodrs
unanimously adopted, and the following were elected directrbt
Messrs. C. F. Sise, Robt. Mackay, John E. Hudson,
Archer, Wm. R. Driver, Hugh Paton, Charles Cassils. Tlos
Sherwin.

CANADIAN FIRE INSURANCE CO.

The fifth yearly meeting of this company has been held .'
Winnipeg, when the president, Mr. J. H. Ashdown, was-chalf
man. An increase of $18,85o has been made in the paid-P

capital during the year. The balance of the unallotted Stock
has been placed on the market, and applied for twice over by
existing shareholders, a fact which shows how Winnipeg epe
support their own enterprises. According to the report the1 thepremium income for 1899 was $1o7,818, an increase over te
previous year of $37,249. The balance of the revenue accoant
had increased from $49,585 in January to $89,868 at the end
the year, or an increase of $4o,283. The company's Torogto
branch was referred to; it has agencies' in various O
provinces of the Dominion, and the directors promise a cO'
tinuance of conservative policy in the management.
former board was re-elected, consisting of J. H. Ashdown,
W. Stobart, John Galt, G. R. Crowe, E. F. Hutchings, R.
Campbell and R. T. Riley. The directors chose Mr. Ashdo01
president of the company and F. W. Stobart vice-president.

MUTUAL FIRE UNDERWRITERS.

About sixty members of the Mutual Fire Insurance Undtr-
writers' Association attended the annual meeting in Toronto
on Tuesday and Wednesday. Among the subjects discussed
were premium rates, the effect of windmill power on riskS, the
were premium rates, the effect of windmill power e
risks, and the utility of lightning rods. The OgiCer
elected for the ensuing year are as follows. President,
Wm. Turnbull, Paris; 1st vice-president, James McEWi"E'
Granton; 2nd vice-president, A. Campbell, Appin; secretary
treasurer, Hugh Black, Rockwood; auditors, J. N. McKendrick,
Galt; J. Beatty, Fergus; executive committee, R. S. Stron
Galt; Levi Stauffer, Waterloo; E. J. Pearson, Kintore: .
Armstrong, St. Mary's.

INSURANCE MATTERS.

The Farmers' and Traders' Life Insurance Co., oSt.
Thomas, appears to be making good progress, according to the
report which we find in The Times of that city. The insurance
in force at the end of 18gg is more than double that in force a
the close of 1897, while the cash premiums for the sane period
are quadrupled. The interest on the capital invested hs
exceeded the death losses, there being only two deaths since the
formation of the company; one of which was caused by an acci-
dent, the other was the result of an operation for appendicitis.
Both were young men 23 years of age, and were insured for
$1,ooo each. The average age of the company's policy-holders
is only 27 years and the average premium per $I,000 of insur-
ance is $28.

At a meeting of the Board of Fire Underwriters held 01
Monday, says The St. John Telegraph, they decided to advance
the insurance rates in Sussex, N. B., after the first of March. The
increase is to be 30 per cent.

The last issue of the Canada Gazette gives notice that the
Ottawa Fire Insurance Company has received a license to
transact fire insurance business in Canada. This is the company
of which Mr. A. B. Powell is the chief agent, and the head
office of the company is at Ottawa.

The publication issued monthly' by the Sun Life Assurance
Company', of Canada, and entitled " Sunshine," bas the follo*~
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Ing apt words upon saving money: " A man's earning period is

etween the ages of 20 and 55. Unless he saves in these years
teProbabilities are that he will not save at all, but be dependent

"Poi his deciîning strength to supply himi with the necessaries
f life, at a time when he should enjoy some degree of rest.

Wlien a man has an insurance premium coming due at a cer-
ta"n tirne, it is wonderful how easily he can arrange to meet the
Payinent. If there were no premium, in nine cases out of ten,
he WOuldn't be a cent richer at that given time, but would have
sPent the money somehow."

IN THE DRY GOODS STORE.

There is a lack of demand in the New York market for
Pri'nt cloths, and business is quiet.

.oth raw mohair and alpaca are quite firm in Englana, and
spinners of these are busy for some months ahead.

rehaki serge, in 45 and 46 inch widths, is being offered by
retailers in Manchester, and khaki ties are conspicuoous.

The evident tendency toward piece-dyes is likely to cause
Onlsternation in the ranks of domestic manufacturers of home-

spnns and similar fabrics.
On the American markets the recent improvement in gen-

r8ldem-and for cotton goods has been maintained, and there are
advances in prices in different staple goods.

h'eal11 Leeds, in mid-February, the clothing trade was in a very
orthy state, and not only were the factories busy, but goodorders COntinued to arrive from all the homc districts

Bradford holders of wool are very stiff in their views. If
there is an exception it is probably in fine merinos, which

ereived a set-back at the December London sales.

be The British linen trade did well last year, but is likely to
th nSier than ever in i9. The tone is increasingly firm, says
ahe Belfast correspondent of The Drapers' Record, and values
are steadily rising.

Seo ieavy Government orders in Forfarshire and 'Fifeshire in
Otland, as well as in the North of Ireland, for flax goods, has

Made it more difficult than ever for makers of fine linens todeliver orders.

Buyers in England of serges for dress goods and for juvenile
thts are paying, though with reluctance, the advanced prices

at manufacturers are forced to charge by reason of the advance
lraw material.

All classes of worsted yarn spinners are still well engaged,
a combination of spinners of both cross-bred and fine.rino yarns is spoken of. Should this be formed it will have

ecaptal of at least fifteen millions.
Antong buyers for Canadian houses who have arrived in

rgland are: Mr. A. J. Johnston, Messrs. Wyld, Grasett and
narliag, Toronto; Mr. H. S. S. Molson, Messrs. Gault Bros.

beC Montreal; Mr. James Furner, Winnipeg; Mr. J. Apple-
& ,rantford,Ont.; Mr. H. H. McCurdy, Messrs. McCurdy

O-, Antigonish, N.S.; Mr. T. F. Kingsmill, London, Ont.

FOR GROCERS AND PROVISION DEALERS.

The tea market, both in Montreal and New York, is quietkid steady.

reThe Sicily filbert crop was a small one, only 1o,ooo bags
naaning on January ist.

eew York holders of prunes have more faith this week than
they have shown heretofore.

The export of olive oil from Italy during i89 reached 15,430
s, against 14,894 tuns in 1898.
It is reported that part of the cargo of the " Californian"

n0aisted of 12,000 boxes of Canadian cheese.
Although Lent began last Wednesday its effect on the

demnand for salt and pickled fish, is not yet noticeable.

At New Glasgow the Maritime Milling Company's works
lss 0completely destroyed by ire Saturday night, entailing a
os of at lea3t $150,ooo, with insurance of $65,000:on stock and
$25,ooon buildings. The property in r buildings,
,.OWerhouse, mill and elevator. The mill had been turning out
Eghteen Carloads of flour weekly, besides feed.

Private advices from Rio reported the coffee market 20
points higher, and advices from Santos reported an advance of
io points.

The first arrival of new crop Japan rice in New York was
reported this week, and sales for prompt shipment were made at
5 cents per pound.

There are few dried peaches remaining on the Pacific Coast,
the demands from the Western States and the Government
having absorbed them.

Outside stocks of American sardines which have been offer-
ing under the trust's prices are being cleaned up, and a stronger
tone to the Eastern market is being developed.

Another object of the National Association of the kind is to
undertake the prosecution of swindling traders wherever found.
A local association will probably be formed by the San Fran-
cisco merchants.

Jobbing grocers report a good and increasing demand for all
descriptions of canned goods, says The N. Y. Journal of Com-
merce, but state that, except for a few fancy brands of corn,
peas and tomatoes, futures are neglected by the retailer.

More than a hundred wholesale and retail merchants of San
Francisco, Cal., met the other day to hear Mr. W. H. Preston,
of Iowa, lecture on Credit Men's Local Associations for mutual
enlightenment on the best credit systems, and for the promotion
of desirable and needful legislation for the protection of credits.

" How is it that in every village, town or city there are two
classes of grocers ? One never talks or thinks about the evils of
competition and bad credits, while the other is always telling a
doleful tale of small profits, ruinous competition and bad debts.

Is not the difference in the men and their methods ?"-American
Grocer.

-In moving the adoption of the half-yearly accounts of the
Bank of British Columbia Sir Robert Gillespie pointed out that

progress of trade and the enlargement of other interests in
British Columbia had brought keen competition in banking;
that they now had nine banks to compete with, whereas formerly
they were with one exception the only bank in the
province. However, the bank had held its own. He
also called attention to the increase in provincial ex-
ports from $1,858,ooo in 1874 to $14.748,000 for the year ended
June last, of which $1O,467,Soo was derived from mines. and to
the fact that capital for the development of the resources of the
province is coming in more freely.

-The Merchants' Bank of Halifax will increase its capital

stock by $1,ooo,ooo, bringing up its total authorized capital

to $3.000,ooo.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Feb. 22nd, 1900, compared with those
of the previous week :

CLEARINGS. M arch 1, 190. Feb. 22, 1930.
Montreal...................... 011,905,741 013,629.880
Toronto....................... 8,400.544 9,866.639

Winnipeg . .................. 1,536,313 1,733,543

Halifax ...................... 1,307,725 1,282,746

Hamilton .................... 656,166 749,174
St. John ...................... 527,446 578.304
Vancouver.................... 681,905 725,369
Victoria....................... .... .. . 546,964

. . .. .. . . . . 29,112,619

Aggregate balances, this week, 1........ .;last week, 04,063,953

Meetings.
CANADA LIFE ASSURANCE CO.

The annual meeting of the Canada Life Assurance Com-
pany was held in the company's head office building, Toronto,
on Wednesday, 28th February, 19oo. Hon Geo. A. Cox, the
president, occupied the chair, and there was a crowded gather-
ing of interested policy-holders and shareholders. The annual
report was read by the chairman, and the financial statement bY
the secretary.
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DIRECTORS' REPORT.

In submitting their fifty-third annual report the directors of
the Canada Life Assurance Company have to record results and
events of more than usual interest and importance.

THE REMOVAL. Following out the resolutions passed at
the last annual meeting, the head office of the company has been
removed to the city of Toronto, the commercial centre of
Ontario, where suitable quarters for the transaction of its ever
increasing business have been fitted up in the company's large
fire-proof building.

SPECIAL LEGISLATION. Pursuant to the decision of a
special general meeting held in March last, the directors applied
for and secured from the Dominion Parliament an amendment
to the company's charter, by which the policy-holders are
entitled to elect six of the directors upon the board. The signal
approval of the Banking and Commerce Committee, as well as
of both Houses of Parliament, of the course pursued by the
directors, has been still further emphasized by the results upon
the business of the year recently closed.

THE RESULTS. The applications for assurance during
1899 were 4,176 for $8,662,924.83, of which 401 for $695,298 were
either declined or not carried out, leaving the actual issue of the
year 3,775 policies for $7,967,626.83. This is the largest amount
of business ever transacted by the company in its history of over
half a century, and it is also a matter of satisfaction that the
increase is due almost entirely to purely Canadian business,
which exceeded that of any other company doing business in
the Dominion. The total business in force now amounts to
$80,229,688.25, under 37,00 policies, being an increase of almost
$5,ooo,ooo over that of a year ago. This is the largest increase
ever made by the company in any one year. The total payments
to policy-holders during the year (details of which will be found
in the financial statement), were $1,357,350.85, which is $61,980.40
greater than for the previous year. A careful revaluation of the
properties owned by or mortgaged to the company has been
made, not only by our own valuators, but also by independent
valuators, and after making ail reasonable provision against loss,
the assets now stand at $21,364,o62.06, being an increase of
$1,325,244.73 over the amount as reported a year ago.

QUINQUENNIAL INVESTIGATION. A valuation of the com-
pany's policy liabilities has been made by the actuary upon
the Actuaries' Table of Mortality and interest at 4 per cent., this
being the basis of valuation required by some of the States in
which the cQmpany does business. This valuation, which
amounts to $18.964,390, has been confirmed by certificate of the
Commissioner of Insurance for Michigan. After providing for
these and ail other liabilities, there is a surplus of $1,968,712.85,
but last year it was decided, on the recommendation of the
president, to set aside a special reserve of $225,ooo towards a 32
per cent. standard. Since then the Dominion Government,
recognizing the permanent fall in interest rates, has wisely
amended the Insurance Act so that ail companies must now
proceed to make provision for placing their policy liabilities
upon a 3Y per cent. basis. Until the transition is effected it
will be necessary for the companies to apply a considerable per-
centage of their surplus on old policies in this way. The
directors have, therefore, recommended that an additional sum
of $275,000 be set aside for this purpose, making in ail a special
reserve of $500,000 in excess of the Actuaries' 4 per cent. basis.
Deducting this amount from the above mentioned surplus there
remains a surplus over ail liabilities of $1,468,712.85. Of this
amount it is proposed to credit to policy-holders $1,381,132.05 as
surplus to them, and to shareholders $87,58o.8o, out of
which dividends for the next five years may be paid. It is
further recommended that the usual quinquennial bonus to
shareholders be dispensed with.

The directors, keeping. in view the unusually large amounts
of profits distributed to policy-holders in the past, and the fact
that interest rates have so fallen as to make it imperative that
the Canada Life should be placed upon an actuarial valuation
basis relatively comparable with that of leading companies in
the United States, Australia and Great Britain, have unanimously
recommended that at this quinquennial division the permanent
interests of the policy-holders would be conserved by declaring
a bonus addition of 4 of one per cent. per annum, and a slightly
less amount upon life policies which have been paid up for a
period of ten years. This decision has been arrived at only after
the most careful investigation into, and deliberation upon, the
many phases of this extremely important matter. It is believed
that within the present quinquennial period this decision will be
heartily approved by any who may not at present recognize its
importance. Indeed the opinions of two distinguished actuaries,
who were independently consulted, would have supported an
immediate adoption of the new Government basis of 3½ per
cent. upon ail business.

Several weeks must necessarily elapse before the numerous
details of allotment of the policy-holders'abonuses are completed.

GOVERNMENT EXAMINATIONS. In October last an exhaus-
tive and critical examination of the company's whole condition
was made by a staff of special examiners from the Michigan
Insurance Department. The various securities were examined
and the condition of the company as stated in its publishied

reports was confirmed. The official report was made public bY
the company immediately upon its completion.Of.the

In addition to this the superintendent and the actuary o -y
Canadian Insurance Department have made their usual yeathe
examination of our securities and accounts. Then, too e
professional auditors appointed by the shareholders have ma
a continuous audit of the books., ss

ORGANIZATION OF DEPARTMENTS. The company's bu s
and investments having now grown to such large proportionsor
to render advisable the creation of sub-departments for the !1rs
efficient transaction of its head office business, the directOrs
during the past year appointed Mr. E. W. Cox, assistant generao
manager, with general oversight of the insurance department O
the company. Then an investment department has been createdr
with Mr. H. B. Walker as treasurer in charge. On taking ,d
the securities, Mr. Walker made a detailed examinationf
valuation of the company's investments, and it is a atter
satisfaction that the amount which he recommended as nec
sary to provide against possible loss was, considering the age a
size of the company, comparatively small. The actuarial depaIl
ment has also been fully established with Mr. F. SandersU0
M.A., A.I.A., F.S.S., in charge. These, with the secretary
superintendent's and medical referee's departments previothe
established, now place the company in a position to neet t
ever increasing demands of modern business conditions.

RETIREMENT OF DIRECTORs. The retirement of Mr. A.
Ramsay from the offices of general manager and president 011
December 31st last, after forty years' active service, is already
widely known by public announcements in the press.
directors, officers and staff have duly placed on record their
appreciation of Mr. Ramsay's valued services during all thes
years. The directors elected the Hon. George A. Cox to t
the vacancy thus created. As required by the recent aniendrne.
to the company's charter, all the directors on this occaSîect
retire, and it now becomes the duty of the policy-holders to elec
six of their number who are duly qualified, while the sharehold
ers are entitled to elect nine of their number.

The melancholy duty remains of recording the death of th"
Hon. Sir George A. Kirkpatrick. K.C.M.G., who faithfuhen
served as a director of the company from 1877 until 1899, W
he was elected an honorary director; also the death of
Mullin. one of the company's much esteemed medical offlcers.

GEO. A. Cox, President.
R. HILLS, Secretary.

The Canada Life Assurance Company,
Toronto, February 19th, 1goo.

Synopsis of Financial Statement.

Premium Income (net).......... .... $2,199,262 21
Interest, Rents, etc.................. 853,297 52

$ 3,052,559 73

Payments to policy-holders ............ 1,357,350 85
All other payments .. ................... 475,666 29

$ 1,833,017 14

Assets: January lst, 1900.

Ledger Assets.................1820,365,202 36
Other Assets.................. 998,859 70

Total Assets.......... $21,364,062 06

Liabilities:
Assurance Reserve Fund-Actu-

aries 4%....... ..........
Special Reserve towards 35%

$18,964,390 00

basis ...................... . 500,000 00
All other liabilities ............. 430,959 21

S19,895,349 21
Surplus over ail Liabilities. $ 1,468, 712 85

$21,364,062 06

To the President, Vice-President and Directors of the Canada
Life Assurance Company:
Gentlemen,-The audit of the company's books, which bas

been carried on continuously during the year ending 3 1st
December, 1899, has now been completed.

We hereby certify that all the entries on the books have'flicbeen properly vouched, and we believe them to be correct;, and
accompanying statements of " Receipts and Payments, set
the general abstract of " Assets and Liabilities," correctly tforth' the position of the company's affairs at the close of Ie
year. The bank and cash balances were duly verified.
faithfully, MAITLAND YOUNG,

RALPH E. YOUNG, C.A.,
Toronto, February 13th, 19oo. Auditors.
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PRESIDENT'S ADDRESS. t
The president, Hon. Geo. A. Cox, said:

dein rising to move the adoption of the annual report, i
te re first of all to welcome our policy-holders and shareholders
coOUr new home office with its well lighted, well ventilated andodious partments, fitted at comparatively small

ense in this fire-proof building, with its excellent vaultacCo 0 dmodation. After the meeting is over we will have pleasure
pregantmg the freedom of the whole office to any of those

ent who may desire to see through our different departments.
The directors' report refers to the removal of the head

lastfe to. Toronto, and to the special legislation secured at the
lsession of Parliament, by which additional privileges were
oluintarily granted by the company to its many thousands of

PolCYhdlders The wisdom of these departures was for a time
tu thed by some, but the best verdict thereupon is the results
fa the Company's business. It is, therefore, a matter of satis-

ction that the new business of the year just closed largely
evceeds that of the best year in the company's history. From
eVery part of the Dominion came these evidences of approval
exteconfidence. While this increased business was to a certainextent due to the fact that new premium rates were to go into
effect at the beginning of the year in this and other companies,
Stil the fact that the Canada Life received a much larger
Volune Of new business in the Dominion than any other com-
ray is the best evidence of the wisdom of the departures justreferred to.

At this point, however, I think it proper to say that it is
f ity intention nor of those responsible for the management

wthe Company to depart from the conservative principles by
nhich it has been so long conducted. I believe in building on

rIdations that will stand the strain and stress of years.

ether in securing of 'business or in making investments, 1
orehr, to look at the matter as it is likely to appear ten, twentyor thirty years hence, and I am content to sacrifice transient
UCcess for absolute security and the permanent welfare of those

tihOse interests are wrapped up in this institution. At the same
tltne I think we should not be doing our duty if we did not seek
ti. keep the Canada Life thoroughly abreast of the times, both

its agencies and at head office. "Conservative Progress" will
erefore be our motto.

r now come to the most important matter dealt with in the

event, viz., the quinquennial investigation. That is always an

reas Period, but especially so on this occasion, for the

ason that the life companies are now brought face to face with
osnOt serious practical problem, viz., the readjustment of their

ances due to the permanent fall that has taken place in the
rate of interest. Many persons who are not familiar with life
assurance finance do not realize the important place which inter-

n5t bolds in the foundations of a life company. Without its
erest income a life company would soon become insolvent.

tas not alone from the premiums, but from the interest as well

What claims must be met, and if interest is likely to fall below

tra s been assumed, then the security of a company s con-

1 s is endangered. Moreover the securing of a rate of interest
iRgrer than that assumed in a company's calculations is onc ot

It nai sources of profit. Hence it is of the highest importance
*'at the margin of interest for profit should be maintained.

u I Will illustrate in two ways the effect of a fall in the rate
h IfIterest. Within a period of twelve years the rate of interest

like allen two per cent. Now taking the assets of a company
tinhe Canada Life at $21,000,000, this 'neans an annual

acenage i its interest incoi- of $420,ooo, or in five years the
cecumulated loss would amo':t to almost $2,300.ooo. This
learly demonstrates the effect of a fall in the rate of interest.

be ry second illustration shows wliat annual premium would
e required to insure a man for $i,ooo at age 30 upon the Whole

Ti Plan, supposing no interest were assumed as procurable.
h gross annual prernium would be $32.75, whereas the rate

ch We now charge for a non-profit policy on that plan is only
-or $12.25 per year less. The difference is accounted for

- assuming the benefit frLn interest.

thatThese illustrations pros e the alniost criminal negligence

b Woud be involved in blissfully closing one's eyes to facts
efore us. and gently drifting either inte ultimate insecurity or
nto a conition devoid of earning power. Hence in the face of
alrate of interest that bas permanently fallen, and that will in
a prob. bility continue for some time to fall, the advocates of
an immediate division of a nominal surplus may defeat their own

it ject and prejudice their own interest by impairing the stabil-
of a Company from which their children may obtain little

ecause they themselves have already eaten the fruit. Therefor e
adecomnes at times the bounden duty of those charged with the

inlistration of a great trust to maintain people's interests even
nst~5 their opinions-.
toUnder the amended Insurance Act of last session all the

aO Ipanies must now hold their reserves on new business upon
th3 ½2 Per cent. interest basis, and must further proceed to bring

e reserves on all existing business to the same basis. As gen-
erous creditors sornetimes do for respectabl.e debtors, the Gov-

ho mnent bas granted an extension of time in which any company,
coWever weak, might easily meet its obligations under existing

Oftracts. But a law which is framed to aid the weak shoul

~O e used to bind the strong.• vd
In order to place before our directors just what was involve

SPassing to the higher standard, it was decided duringallast
Yeap to ask our Actuarial Department to make a detaie vua

ion of our 37,ooo policies upon the Hm. 3½ per cent. basis. In
addition to this, two other full detailed valuations were made,
viz., one upon the Actuaries' Table and interest at 4 per cent.,
and the other upon the American Experience 4 per cent. Table.
Never has such an exhaustive investigation of its policy liabil-
ties been undertaken by the company. But the results proved
of very great value and interest. While the Actuarial Depart-
nient was busily engaged in measuring up the policy liabilities on
different bases, the newly appointed treasurer was hard at work
taking stock of our assets. When the two sides of our balance
sheet came together, therefore, it was a matter of great satis-
faction that the company was found in possession of a substantial
surplus over all liabilities, even upon the high standard of Hm.

32 per cent.-the new Government basis.
In order to have the benefit of independent expert opinion

as to how far the company should now go towards meeting the
new Government standard, it was decided to lay the whole
situation before two distinguished actuaries, one English and
the other American. The gentlemen selected were H. W. Manly,
F.I.A., of London, Eng., the president of the Institute o
Actuaries of Great Britain, and Mr. David Parks Fackler, con-
sulting actuary of New York, ex-president of the Actuarial

Society of America. Mr. Manly, who, by the way, holds the
highest office in the gift of British actuaries, is so strongly con-

vinced of the necessity and advantages of the adoption of the

new 32 per cent. basis, that he did not hesitate to recommend
its immediate adoption. " After weighing," he says, "all the
arguments in favor of or against either of the courses open, I am
strongly of the opinion that it would be better for the company
and for the policy-holders generally to make the change at once,
even if you have to pass a bonus altogether." Mr. Manly's
exhaustive report as well as that of Mr. Fackler, will be printed
for the benefit of our policy-holders.

Mr. Fackler's opinion would have supported a like con-
servative course, but he also looked favorably upon a proposal
that was under consideration by the directors, viz., the paying
of a moderate bonus to policy-holders upon this occasion, and
then during the present quinquennial period passing to the full
32 per cent standard.

Our own actuary, Mr. F. Sanderson, M.A., A.I.A., F.S.S.,
who deservedly stands high in his own profession, and whom the
directors regard as one of the most able, reliable and conservative
actuaries in Canada, would have preferred the immediate adop-
tion of the Hm. 3½ standard, but after a careful consideration
of the question in all its bearings, he was quite in accord with
the medium course that has been pursued.

After looking at the matter from every point of view, the
directors finally concluded to place the reserves upon the
Actuaries' 4 per cent. basis, and to set aside a special reserve of

$275,ooo in addition to the $225, oo set aside a year ago, or in

all a special reserve of half a million dollars towards placing the
reserves upon a 3½ per cent. basis.

Itewas then decided to allots t policy-bolders the rate of
bonus mentioned in the report, but tn dispense with the usual

quinquennial bonus to shareholders. Sneaking of these pro-
posals Mr. Fackler says: *I behieve that lii arg'îLî'ents worthy
of consideration favor a co:irse at least as -onservative as that
proposed, and it has ny hearty approvaï."

There are two important points in Mr. Manly's report to
which I wish to draw special attention.

First-" That the rate of interest used in calculating reserves

should not only have reference to the interest now earned, but

in order to secure absolute safety should be based on a level

rate which, so far as can be discerned, will be permanent when

obtained. In fact there must be an intelligent anticipation of a
future rate of interest."

Second-" That the proper persons to bear the burden of

the change to the higher reserve standard are those policy-

holders (and shareholders), who have received an excess ot

profit in the past, equivalent to the difference in the reserves

made, and the larger reserves, which we now know ought to

have been made'"
I am strongly convinced of the soundness of these argu-

ments, and I believe if they are properly understood they will

make clear to many minds what otherwise may seem

incomprehensible.
Reference is made in the directors' report to what leading

companies in Great Britain, United States and Australia are

doing towards placing their reserves on a lower interest basis.

I find on enquiry that already six British companies have

reduced their valuation rate of interest to 2½ per cent., one even

having come down to 2 per cent., while nearly fifty others have
come down to 3 per cent. In addition to these reserves most
high class British companies hold special reserves to cover
other possible contingencies.

Then in the United States several of the largest companies
are adopting a three per cent. basis, and before long every high
class company in that country will have abandoned the four per
cent. standard hitherto in use.

It is also noteworthy that in Australia and New Zealand the
leading companies have for some years abandoned the four p-r
cent. basis, although the rates of interest secured there are higher
than in Canada. It is evident, therefore, that if the Canada Lif-
is to continue as a leader among the great companies of the
world. we cannot afford to fall behind in this matter of valuation

thae.moderate but effective step which we bave takeni on this
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occasion is the best evidence of the directors' desire to conserve
the true interests of its policy-holders, and at the same time to
maintain for the company the superior position it lias so long
enjoyed. By the time many other companies have seriously
attacked this question of transfer to the new 3½,2 per cent. basis,
the Canada Life will have easily surmounted the obstacle, and
having thus obtained a long lead, it will be easy to maintan it.

The advantage, therefore, of new assurers choosing the Can-
ada Life, is self-evident.

Now in order to still further éonfirm our own conclusions
as to the future rate of interest, we recently obtained the opinions
of several prominent Canadian financiers, asking them what in
their opinion was likely to be the level rate of interest for the
next twenty-five vears on such securities as Life Companies are
allowed to invest in. I quote a few extracts from the replies:

Hon. Sir Richard Cartwright, G.C.M.G., ex-Minister ot
Finance, says:

" In answer to your question as to the probability of the
rate of interest on money continuing to fall, I can only say that
the reduction in the rate of interest has now been going on with
very little interruption for a great many years. There does not
appear to be any reason, under existing circumstances, why this
movement should not continue to go on, and I therefore look
for a still further reduction and equalization in the rate of inter-
est throughout the whole civilized world, within the next twenty
or twenty-five years. The only thing which. su far as I can
judge, could materially affect the situation, would be the break-
ing out of a great European war (or succession of wars), which
would probably retard this downward tendency for some time.
To make assurance doubly sure, I would favor 3 per cent. as a
voluntary future basis."

Hon. Geo. E. Foster, ex-Minister of Finance, says:
" For such a length of time, and with such varying condi-

tions as the next twenty years will in all probability experience,
the giving of anything like a categorical answer is out of the
question. I should think, however, that a slight margin around
3½4 per cent. above or below, and more probably below than
above, would be safe to go upon."

Mr. E. S. Clouston, general manager Bank of Montreal,
says:

"It seems almost impossible to form an opinion that can
be worth much on the question of the value of money for the
next quarter of a century. Taking a general view of the situa-
tion, I am inclined to agree with the opinions of those gentle-
men who state that 3 per cent. is the most prudent rate to
assume."

Mr. B. E. Walker, general manager of the Canadian Bank
of Commerce, says:

"I think there is no doubt that the varying forces which are
bringing the markets of the world together are having the same
effect in money as in merchandise, and that we are likely to have
what may be called a world-market for money, that is, a market
which although influenced by local conditions, will have a gen-
eral tendency towards whatever may be the current rates in the
great money centres of the world. This will again be affected
of course by war, world-wide expansion or depression of trade,
etc., but with the enormous accumulations represented by private
fortunes, private and public trusts, funds of life insurance com-
panies, etc., there can be little doubt that we shall witness dur-
ing the next twentv-five years a decline, not so rapid doubtless,
but not different in character from that in the past. Therefore,
while taking due account of the fact that in Canada there are
great fields for enterprise, and that for these local reasons we
may be able to rnaintain a somewhat better average than that in
England or in the Atlantic States of the United States, I would
think that Canadian Life Insurance Companies should never-
theless count on money not being worth more than three per
cent. per annum on the average during the next twenty-five
years."

Mr. Thomas Fyshe, general manager, Merchants' Bank of
Canada, says:

" In my opinion the average rate of interest for the next
twenty-five years on such securities as Life Insurance Com-
panies should invest in depends largely on whether throughout
the world we are going to have war or peace as the prevailing
state of things. If the former, the average rate for money may
be expected to keep firmly well up to the present rate, but if theother, I do not see what can prevent it from falling to a con-siderably lower value in twenty-five years. It would not beprudent to calculate on a higher rate than 3 per cent., and I have
very little doubt, except in the first contingency named, that
hefore the expiration of twenty-five years, the best insurance
companies will either be preparing to put their reserves on a
2711 per cent. basis or they will have already done so."

Hon. G. W. Ross, Provincial Treasurer, says:
" From present appearances, it is not*probable that insur-

Pnce companies would calculate. with safety, on a higher rate of
interest on their investments than 3 per cent. It is in the inter-
est of policy-holders that insurance companies should so finance
as to place beyond all po:sible doubt their ability to pay the
pohicies when they mature. A calculation based upon a higher

rate than 3 per cent. might possibly impair that security. Where
the interests of a family are concerned the solvency of an insur,
ance company is of the most importance to the parties insured.d

Mr. J. H. Mason, manager Canada Permanent Loan and
Savings Co., says:

" From best opinion I can form should think that a rate not
higher than 3 2 per cent. per annum should be used. If iivest-
inents of company were entirely in first-class bonds, I should
name a lower rate, but believing that they invest partly in real
estate, and partly in bonds, I should think 32 per cent.igh
be accepted as a reasonable rate, although conditions not now
apparent might arise and alter this."

Mr. Walter S. Lee, managing director of the Western Can-
ada Loan and Savings Company, says:

" In the next twenty-five years, the maximum rate of interest
on the highest class of mortgages is not likely to average over
four per cent. (4 %), and on such front rank debentures as a
first-class life conpany should confine itself to for investment,
I should say three per cent (3%). I believe, therefore, that thîree
and one-half per cent. (3½%), all round would be a reasonable
prophecy to make."

Mr. R. Wilson Smith, financial agent, Montreal, says:
" Amongst the elements to be considered, in replying to

the above question, are the future progress and develoPment
of the resources of the Dominion, as well as the fact that abso-
lute security is the first consideration in connection with the
investment of life funds. However, in the light of past expert-
ence and general average conditions, while for some years an
average rate of 3'A per cent. may fairly be counted upon, yet for
the grade of security in which life assurance funds ought to be
invested, it will be more prudent and conservative to assume a
3 per cent. rate for the next quarter of a century."

In conclusion, let me say that in the light of these opinions'
and in the face of the decided advice tendered by the is-
tinguished actuaries who were consulted, I feel sure that the
course recommended by the directors will, among all reasOn-
able business men, be recognized as moderate, and in the best
interests of the great majority of our policy-holders.

I have much pleasure in moving the adoption of the rePOrt.
Mr. F. W. Gates, vice-president, said:
Mr. Chairman, as vice-president of the company it has beetl

my fortune to second the adoption of the annual report for a
great many years, and it is a great pleasure to me to be here
to-day to do so at this fifty-third annual meeting of the companY,
especially as we see that the company has enjoyed so great
properity during the past year in securing so large a volume Ot
business.

In looking back over the previous reports of our meetings,
I find that both our late esteemed president and myself repeat-
edly called attention to the rapid fall that was taking place in
the rate of interest, and we always took occasion to point Out
the serious effect this would have upon the profits of this and
all other companies.

But I suppose no one anticipated that the fall would have
been so continuous. I am free to say that if ten, fifteen or
twenýy years ago the directors could have foreseen what remark-
able reductions would occur in interest rates, they would
undoubtedly have applied a portion of the profits at each quin-
quennial period towards strengthening the company's reserves,
and thus have enabled us to pass to a 3½ per cent. basis with
less variation in our rate of bonus than must now arise. It miay
interest you to know thát if we had at each quinquennial period
from 1870 to 1890 paid the same rate of bonus as in 189 5-that
is 2 per cent.-we would now have had more than enoUgh
accumulated surplus to have enabled us to pass to a 3'/2 per
cent. standard and still to pay a 2 per cent. bonus on this
occasion.

When I first approached the question of paying a materiallY
reduced rate of bonus, I confess to à feeling of some misgiving
as to how far we should now go towards strengthening our
reserves; but when the actuarial valuations upon the different
standards were laid before us, and when we had also the opinions
of independent experts that we would be justified in going much
further than we now recommend, I became convinced that the
course which is now proposed was not only prudent, but that
we would be lacking in our duty to posterity, and to the true
interests of this institution by recommending any less conserva-
tive course than is now submitted for your adoption.

To intelligent persons it is, of course, unnecessary to Point
out that this special reserve of $5oo.ooo is not taken away from
the policy-holders to be used for other purposes, but that it is
held for the greater security of our policy-holders, and as a ftind,
which will materially aid in increasing their profits in the future.
Of course some enemies of the company and a few irresponsible
rival agents may for ulterior motives endeavor to misrepresent
our action and intentions, but we are confident of the soundness
of our course. One .thing is certain, all companies in Canada
have sooner or later to face this problem, and the longer it is
put off the more difficult will it be to accomplish.

I have much pleasure in seconding the adoption of the report
The.usual votes of thanks were tendered to the directors,

officers, agents, etc., aIl the speeches being most enthusiastic in
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e. It is the intention of the company to publish these more
11 1Y later for the information of its policy-holders.

MR. B. E. wALKER's OBSERVATIONS.

r. B. E. Walker, general manager, Canadian Bank of
a 0omllerce, made some very important observations in moving

OtOf thanks to the company's solicitors.

ver Mr. Walker said: The solicitors of a great company have a

evidentru responsibility cast upon thein; of this the most

the t us is that of looking into mortgages, and keeping
YearsOmPany (as this firm has so successfully done for fifty>
nOt th Out of litigation; but while that is a very serious it is

Cleb e lOst serious responsibility. There is the question of

but bebtures and bonds and loans of all kinds, and death claims;

Of a yond -al that there is the great advantage of a solicitor
Pan comPany, especially if he be also a director of the com-
o ing so well acquainted with the general business of the

all .any that as a director as well as a solicitor he may, on
it nds of subjects, offer the calmer wisdom that a lawyer

a judicial mind is more apt to have than business men.
aild 1com pany has been singularly fortunate in that respect,
yoU k 'is to bear special reference to it at this time, because
thr 0ow we have been talking of the Canada Life passing
Thi8 gh What may be called a critical period in its existence.

isnot only the end of a quinquennium, but we are here to
oursela fall in interest, partly because we see it is necessary
and Ves and partly because of the action of the Government;

.ighaso because the old administration is passing away. I
offic t sY here that ex-President Ramsay occupied several
i tes that are occupied now by at least four men to-day. This
tolde beginning of a new administration, and, as you have been
andthis company has been keel-hauled from stem to stern,
tia as been gone over in every part, has been examined in a
co erthat in my own experience in other institutions few
had tanes have ever been subjected to, and in all this we have
ne,, e greatest possible help, not only as an ordinary busi-

man, but as a solicitor, and in every way, from Mr. Bruce.
trio eParting from the mere matter of the resolution for a
iot Mt I would like to say that there is one point which has
onp n very emphatically made here to-day: it is this: This

thropany has been at the end of a long administration put
othugh the crucible, a thing which to any company, bank or
lient Institution, whether it results in a disappointing state-

sUpor flot, is of enormous value, because in that we have a
,aneine test; and that test has been responded to, and the com-

iey has been able to stand it. That is a thing every ament,
one9 Policy-holder, every shareholder of the company, every-
afterOncerned in the Canada Life, might bear in mind, that
ad n .long period of administration, largely by one man, whose
test utstration we all respect, it has been put to the supreme
to and has answered to it so splendidly. There is this point

niakerneber in addition, that if it hadn't been necessary to
the ethisadjustment of interest, we would have presented after
stat arnination a statement practically not different from the
la to 0nts Of the past. The great thing in a company after allt*.0 lknt

isest tw whether we are really doing the right thing, the
conin' hng. No bank, no insurance company, no mercantile
suffeany, and no business concern of any kind, has ever yet
hteadfrom doing the thing that was the right thing. (Hear,
th .And I believe that is what we are doing to-day. I do

esitate to say that my own view is in favor of going to
has bund a half per cent. entirely. I cordially agree with what
titbe een done, it is a more moderate course, but I wait for the
a 4, hn this company will be able to say it is on a three and
Wh,, Per cent. basis, and will point to the fact that it stands
i8 ablethe best companies in North America stand, and that it

S to put itself in the front in that position.
thro' haveslipped away fromi my resolution, except that
gislatIl the discussion and consideration we have had-new

reatîn at Ottawa as well as everything else-we have been
Geor Y blessed in having on the board one gentleman (Sir

of l' e Burton), who had long since retired from the firm
aecti ictors, but who had that experience, and another, who is
panyf engaged to-day in the work of solicitor of the com-

Well as being a director.
to the ave Pleasure in moving that a vote of thanks be tendered
'nstit -solctors for their attention to the legal business of the

nlcution for the past year; coupled with the names of Mr. A.
Q.C., and Mr. Warren F. Burton.

to the'. A. Bruce, Q.C., in acknowledging the vote of thanks
e solicitors said:

factio cknowledge with gratitude this expression of your satis-
ilei "With the way in which the solicitors have discharged

oi nes tties, for it is a great satisfaction to the lawyer who
appree. Rives of his best to his clients to find his efforts

ated
ay s I an addressing what is in part a new constituency I

R e Pardoned for referring with some measure of pride to
ecrui- ts- -first, that among the. many millions of dollars of

thereties for money which have passed through our hands,
cas ' anever been one instance of a defective title in any

hof security; and second. that we have kent the companv
tO the out of the courts, and thus left the officials free to attend
1itiatianagement of its affairs instead of being harassed with

e solicitors are not entitled to aIl the credit on these points.

for the care exercised by all connected with the company, both

in the insurance of lives and in the investment of the funds,

no doubt conduces largely to the imnunity from loss and liti-

gation which the company has enjoyed; and this observation

leads me naturally to say something of the company's invest-

ments and the safeguards which are thrown around them, which

may not be out of place at this time.

This is an important epoch in the company's history and

affairs, as it has recently come under new executive manage-

ment, and it happens that the quinquennial investigation report,

which is presented near the beginning of that management, goes

to show that the company cannot afford to pay so large a bonus

to policy-holders as heretofore, and that may be a source of

disappointment to some.
The diminished bonus is due entirely to the lower rate of

interest received on investments in recent years, as has already

been pointed out by others, and I may be permitted to give one

illustration on that point. In giving evidence before the

County Judge at Hamilton, some two years ago, on the ques-

tion of assessment on income, Mr. Ramsay showed the respect-
tive amounts received from premiums and interest thereon in
the case of a given number of lives entering at the age of thirty
for a twenty-year endowment, and the proportions on $1,ooo
were:

$660.33 from premiums
and $339.67 from interest earned thereon.
As life insurance is largely undertaken as a provision for

the wife and children of the assured it may be assumed without

argument that the chief desire of the assured is that the pay-
ment of the policy should be safe beyond question of doubt,
and those who are assured in the Canada Life Assurance Com-

pany are entitled to feel that, as I believe.
The statements submitted in the report show abundantly the

solvency and strong position of the company at the present
time, after it passed through the ordeal of an investigation by
the Michigan Insurance Department, where five experts were
occupied nearly four weeks, and the close scrutiny of a new
official, the treasurer, who naturally does not care to take over
an asset at more than its worth.

You, therefore, begin with a sound basis reflecting credit
on the late management, and I want to say a word as to the
protection afforded for the future.

i. You have the limitations imposed by the Dominion
Legislation on Insurance Investments, and here I may say that
the Government last year considerably extended the area, and
wisely so, in view of the large amount of funds of insurance
companies seeking investment beyond the limited classes

formerly open to some companies, realizing as was pointed out

by the Canada Life at Ottawa some years ago that after all much

must depend on the wisdom and good judgment of those en-
trusted with the investments.

2. The treasurer is at the head of the Investment Depart-
ment, his life has been spent in financial matters, and his whole
time is devoted to seeking out and looking after the company's
investments. and the importance of the profitable use of the
funds is shown by the illustration I have given, and it is true
economy to have that department in very competent hands.

3. The treasurer having thoroughly investigated a proposed
investment, brings it before the Board of Directors.with all the
information obtained and the board pass upon it, and it is
worthy of mention that the board adopts the practice of not
passing any investment should any director take formal excep-
tion to it.

4. And before the investment is carried out the solicitors
of the company pass upon its validity from a legal aspect.

5. Besides all these safeguards all the securities pass under
the scrutiny of the Dominion Superintendent of Insurance year
by year, and are subject to enquiry and inspection by the In-
surance Departments of the various States in which the com-
pany transacts business.

6. Then the securities when taken are kept most carefully in
a fire and burglar proof safe with two combinations, kept by
two officers, independent of each other.

7. Further, the securities are yearly or oftener examined by
a committee of directors, and also by the auditors, who make
a continuous audit during the year of all the money trans-
actions of the company.

I trust that the policy-holders will fully realize the care
taken in making investments and providing for their continued
safety and security, and will continue the confidence in the Can-
ada Life Assurance Company which the company has so long
cnjoyed.

The following gentlemen were appointed directors on behalf
of the policy-holders: Sir Geo. Burton, Hon. Donald McInnes,
Very Rev. Dean Innes, A. Bruce, Q.C., Wm. Gibson, M.P.,
J. W. Flavelle, Esq.

The following gentlemen were elected directors on behalf
of the shareholders: F. W. Gates, Esq.; Adam Brown, Esq.;
N. Merritt, Esq.; B. E. Walker, Esq.; Hon. Geo. A. Cox, Z.
A. Lash, Q.C.; Dr. John Hoskin, E. W. Cox, Esq.; H. B.
Walker, Esq.

At a subsequent meeting of the directors the Hon. Geo. A.
Cox was unanimously re-elected president, and Mr. F. W.

IGates vice-president.
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LONDON AND CANADIAN LOAN
AND AGENCY COMPANY,

LIMITED.

The twenty-sixth annual meeting of the
company was held at the head office, 103.
Bay street, on Wednesday, 21st Febru-
ary. at 12 o'clock, noon. Among those
present were the following: Messrs. G.
R. R. Cockburn, Thomas Long, T. R.
Wood, Donald Mackay, F. Arnoldi,
Q.C.; A. J. Somerville, John J. Long, J.
G. Ridout, Sir W. P. Howland, Dr. Lar-
ratt W. Smith, Rev. Dr. Moffat, Messrs.i
F. C. Taylor, Thomas Mortimer, John'
Aitken, W. A. Douglass, H. L. Hime,
W. L. Hime, Strachan Johnston, J. J.
Woodhouse, Joseph W. Spencer, David
Higgins, C. S. Gzowski, James Hender-
son, John A. Love, E. J. Hobson, W.'
Wakefield, John Scott, E. B. Temple,!
Augustus Myers, James Fullerton, R.
Wickens, T. H, Bull, J. C. Vanstone,
Rev. T. W. Patterson, William Gordon,!
and Mesdames Dixie and Harrison.

On motion, the president, Mr. G. R. R.
Cockburn, occupied the chair, and the
secretary, Mr. W. Wedd, Jr., acted as
secretary of the meeting. The annual re-
port was adopted, as follows:

REPORT.

The directors beg to submit the twenty-
sixth annual report of the company, and
accounts for the sixteen months ending
31st December, 1899, the date for the
closing of the company's books having
been changed from 31st Augusti to 31st
[)ecember, in order to comply with the
provisions of the Ontario Loan Corpor-.
ations Act.

Applications for loans were received
during the period covered by the report
to the amount of $943,453, and loans were
approved and effected to the extent of
$357.168 on property valued at $722,088.
During that -period debentures

and certificates have been is-
sued and renewed amounting
to ......................... $634,953 85

While the amount of deben-
tures and certificates paid
off was .................... 833,270 40'

Making a reduction in the lia-
bilities of the company ol .. $198,316 55
Through increased demand for proper-!

ties in Ontario and Manitoba, numerous
sales have been effected at fair prices.
The outlook leads your directors to be-
lieve that the demand will continue and
the revenue of the company be thereby
increased.

July, commencing on the 15th of July,
1900.

The position of the manager of the
company having become vacant through
the death of Mr. Kirk, the directors ap-
pointed the inspector, Mr. V. B. Wads-
vorth, manager, and Mr. W. Wedd, Jr.,

secretary.
Owing to changes in the office staff

in Toronto and Winnipeg, a considerable
reduction has been made in the working
expenses of the company, without impair-
ing the efficiency of the service.

Your directors desire to bear testimony
to the efficiency with which the manager
and other officials of tht company have
discharged their respective duties.

GEO. R. R. COCKBURN,
President.

Toronto, 7th February, 1900.
ASSETS AND LIABILITIES, 3IST

1899.
Assets.

DECEMBER,1

1.oans on mort-
gages and im-
terest ......... $2,885.o2I 41
Properties Account-

Company's offices
and buildings
in Toronto.... 75.000 00

Company's offices
and buildings
in Winnipeg . 45 2O00 00

Other real estate
owned by the
company 30,368 71

Iunicipal a n
otler negot
able debentures

Loans on call o
short date oi
debentures an
securities .

Sundry debtors
Cash in Hand

With company
bankers in Can
ada ........--

With company
bankers in Br
tain..........

Capital s t o c k
subscribed, roo
ooo shares a

Initerest rates on mortgage investments $5o each.
are still declining. Your directors, how- Capital stock pa
ever, have been enabled to employ the cent. .........
conipany's funds safely and profitably, Rest account
and borrowers also have met their engage- R municipal debe
ments in a satisfactory manner. Reserve fund (to

Your directors obtained, at the last ses- gencies, etc.)
sion of the Dominion Parliament, an act, Debenturestock
to reduce the capital stock of the com- payableat fixtpany, and for other purposes. Pursuant Reserved for into the powers thus obtained, a special on debenturesgeneral meeting of the shareholders was tures and certif
called for the 19th of December, 1899, and Siury creditors
at that meeting the act was unanimously Dividend No. is
accepted and approved. A notice to Januard No.
shareholders lias been issued, under the Balanceay, 1900
provisions of said act, calling a account carried
special general meeting to be held on
Wednesday, the 21st day of February, at
2 p.m. (or immediately after the annual
general meeting of the company), to
consider whether a by-law should be REVENUE Acco
sanctioned providing for the reduction of MONTHs EN
the capital stock as therein stated, and on
the ternms of the circular letter sent to Cost of ianagshareholders, dated 9th day of January, Commission on
190 .Your directors consider the adop- sued and anstion of the said by-law would be of gat ing the sixteeadvantage to the company. agency charges

A by-law bas also been passed providing Debenture and(
for payment of future dividends, half- terest paid aiyearly, on the 15th days of January and 31st December

d
i-

12

409,181 47

Dividend No. 55, 2
per cent., paid i5th
Jan., 1899 (for four
months) .......... $14,ooo oo

Dividend No. 56, 1¼
per cent., paid i5th
April, 1899 ........ 10,500 oo

Dividend No. 57, I½

per cent., paid 15th
July, 1900 ......... 10,500 00

Dividend No. 58, 1V2
per cent., paid 15th
October, 1899 .... 10,500 00

Dividend No. 59, 1½
per cent., payable
i5th January, igoo. 10,500 o0

Tax on capital and
income .............. 59395 6, 593 95

Balance at credit of revenue
account carried to next year.112,495

$248,689 58

Balance at credit of revenue
account, 31st August, 1898 .

Less amount voted to
president and audi-
tors at the last an-
nual meeting ....... $,6oo00oo

Payments to Mrs.J.
F. Kirk, under re-
solution passed at
last annual meeting 800 oo

Net interest, etc.,
accrued to 31st

$

6,932 44

2,400o <

4,532 44
received and
Dec., 1899 .. 244,157 1

$248,689 58

r8
d 189.-

372,105 89 December 31st - By balance 37
781,287536' carried to next year ........... $12,495 3
781,287 36 V. B. WADsWORT1,

642 78 • Manage-
-- lected

'S The following gentlemen were e
- directors for the ensuing year: G. R. al

36,758 02 Cockburn, Sir W. P. Howland, ont
' 5 0Mackay, Lord Strathcona and Mont

i- Royal, Dr. Larratt W. Smith, Sir Od.
98,262 67 ford Fleming, Thomas Long, T. R. No

135,020 69 and C. S. Gzowski. 0 ,wl7.At a subsequent meeting of the Cock-
$3,952,340 95 elected Board, Mr. George dR d Mr.hburn was appointed president, ai

Liabilities. Thomas Long vice-president. ieetingImmediately after the annual le
a special general meeting of shai-eholde'&

- was held, at which more than o-third
t of the company's subscribed capitalhe
$5ooo,00 00 represented, such meeting being for theid Uip, 14 per of thepurpose of confirming a by-law fthe.$ 700,000 00 company for the readjustment of(invested in capital stock, and the said by-law 'W.

ntures) 210,000 00 unanimously approved by the share
meet contin- holders.. -.......-.- 34,118 54

........... 486,666 67
d certificates ONTARIO LOAN AND DEBEN-ed dates .... --,434,436 93 TURE COMPANY.
terest accrued
stock, deben- --
ficates to date. 46,145 70 The twenty-ninth annual meeting
............ 17,977 74 the shareholders of this company
payable 15th held at their offices in London, Ont, the

.-----...... . 10,500 00 W ednesday, the 14th ultimo, when e
it of revenue affairs of the company were shownttwo
1 to next year 12,495 37 in an exceedingly satisfactory statePr

lhalf-yearly dividends at the rate O the
$3,952,340 95 cent. per annum having been paidto 

shareholders, and the handsome additchP
UNT FOR THE SIXTEEN of $25,000 made to the reserve fund Wh6.I TFRTESITE ýo5634
DING 31ST DEC., I899. now amounts to $515,ooo, and '

Dr carried forward. fol-
The twenty-ninth annual report, a

ement ......... $ 16,771 69 lows, was adopted by the meeting.
debentures is-
effected dur- REdPORT.

n months, and London, Ont., Jan. 22n, ' ach
............. 18,787 41 The board of . directors have atir

certificate in- pleasure in submitting for the inforfratihe
nd accrued to and approval of the shareholders t

1899........144,041 16 usual duly audited statement of the

1156
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for the past year, showing th
Thîtion of the company.

but e demand for money has been fai
of $at excessively low rates. The sur
Year587,1 7 6 has been loaned during th

and $766,559, principal and interes
een repaid.
e net earnings of the year, includin

$~00.5brought forward, amounted t
diviso56.34, from which two half-year
an nd, at the rate of 6 per cent. pc
holden, have been paid to the shart
n rS, $25,000 added to the reser
forwarand the balance, $3,056.34, carrie
to  d. The reserve fund now amoun

I15,ooo.
bronPerties foreclosed and properti
a ht to. sale and unsold, togethe
t0 5unted at the end of the previous ye.
ex 25488. These have been to a gredisposed of, and now stand

urgssrs. Mylne & Cook, C.A., of Edi
cot ,the company's financial agents f
tand, still continue to forward o
trests there.

have's With deep regret that the directo
einebto record the demise of an esteem

Guner of the board, Mr. Williamj
the n. The vacancy bas been filled 1
Gartappointment thereto of Lieut.-Ci

Ailshore.Of which is respectfully submitte
JOHN MCCLARY,

President.

t REVENUE AcCOUNT.
lIterest on sterling debentures.$

t est o currency deben-
t r · ....... ............

Exerest on deposits..........
lipen sesconnected with ster-

Con debentures............
conssions and expenses in

Exllection with loans ........
Taxses of management.

espaid Ontario
T vernment ..... $ 980 o

esd paid City of
on ........... 2,412 85

a dend No. 71, paid 2nd
vyi&19» · · .. . .. . . .

S 0end No. 72, due 2nd Jan.,
Cat.''-...............àaed to reserve fund ......
nee carried forward ......

yJalance

rest

42,536

8,872
17,209

1,3921

4,3531
15,8381

3,392

36,ooo

36,ooo
25,000

3,056

$193,652
from last year ....... $ 442
earned on mortgages,
etc. .................. 193,210

$193,652
FINANCIAL STATEMENT.

A ete
1. luort £ es
2· G.agages on real estate .$3,282,67
3. j_ s on debentures ... 102,501

tcks on this company's
4. keal.-.-................34,265

closedestate, fore-
eal etandowned.$14,8o00o
tosate brought

sl e and un-
·........... 33,626 07

5. ( 48,426
6. Casle premises (Freehold) 40,000
7. Casi With Bank of Scotland 834

washwith banks in Canada 88,167

$3,596,87
Liabilities.

ti abilities to the Public-terlilng deben-
tures itrsccrued.......$1,074,940 27
.enediniterest
Con1 sane 9,641 45

urrency deben-
Atures ..... 199,708 o0ccrued interest'
bon sane.........2,624 04

epsts......... 555,901 42
$1,842,813

lurplus ................... $1,754,05É

e Liabilities to the Shareholders- get enough premium money to keep them
Capital stock paid .afloat more than a dozen years, how can

r, up............$1,200,ooo oo the old line companies keep on and pay
mn Dividend No. 72 the profits they have promised to polhcy-
le (since paid) 36,ooo oo holders, when. their agents are giving
t, Reserve f u n d, away quarter or half the first premiums?

$490,ooo; car- It is a wrong and underhanded business,
g ried to do., $25,- this rebate business, and I wonder the
o 000..............515,000 00 big and strong compaties allow it to be
ly Balance at credit done, for they can't help knowing some-
er of revenue ac- thing about it.
e- count.......... 3,056 34 Yours truly,
ve -$,754,056 34 WELLINGTON.

ed Aggregate liabilities, $3,596,871.52. 24th February, 1900.

ts To the Shareholders of the Ontario
Loan and Debenture Co.:- THE TAXATION OF MORTGAGES.

es We hereby certify that we have audited
r, the books and accounts of the Ontario
ar Loan and Debenture Company for the The question of taxation, as it has been
at year 189, comprising a monthly cash raised in New York by Governor Roose-
at audit and the verificatipn of the postings velt's tax commission is both important

and balances in all the company's books, and interesting. The main point of con-
n- and we find the whole correct and ia ac- troversy, thus far, aside from that on
or cordance with the above statements. We' some details as to the proposed tax on
ur have also examined the securities and State banks and trust companies, touches

find them in order. the proposal to levy a small direct tax
'rs GEo. F. JEWELL, F.C.A., on mortgages for the benefit of the State,
ed A. M. SMART, taxation for local purposes on mortgages
A. Auditors. being then forbidden. The only objec-
by London, Ontario, Jan. 17th, 1oo. tion to this proposition is that the tax
ol. The retiring directors, Messrs. John will fall upon the mortgagor-that is, up-

McClary, A. S. Emery, William Bow- on the real estate-and will thus be a
d, man, William McDonough, and Lieut.- double burden on the owner. The com-

Col. Wm. M. Gartshore, were re-elected, missioners believed that the incidence of
as well as the auditors, Messrs. George taxation will not fall on the owner of the
F. Jewell, F.C.A., and A. M. Smart. land, but on the owner of the mortgage.

At a subsequent meeting of the direc- An examination made of mortgages in
31 tors Mr. John McClary was re-elected California sustains this theory; but, on

president, and Mr. A. S. Emery, vice- the other hand, the other theory is
32 president. fortified by the experience of Maryland.
45 WM. F. BULLEN, In that State, the law taxes mortgages

Manager. and forbids the holder of the instrument
92 to compel the borrower to .pay the tax,

directly or indirectly. Nevertheless, the
86 Correspondence. experts of Baltimore trust companies and
02 _ savings banks say that the law is evaded

by raising the rates of interest, and by
REBATING LIFE PREMIUMS. other methods, the result being that the

tax inevitably falls on the owner of the
Editor MONETARY TIMES: land. This testimony from Maryland is

85 SiR,-There is a subject that I think very likely to have a good deal of effect
you ought to sound a trumpet note on in on the Legislature of New York, whose

00 this Canada of ours, for it is one that in. members are not likely to invite the wrath
terests a good many people. I am an in- of the thousands of farmers who think

00 surance agent, and try to do my business that they are already overtaxed.-Harper's
00 square and straight. As I have a good Bazar.
34 company to work for, I do not need to

- boast and defame other companies be- A PECULIARITY OF FIRE LOSSES.
07 cause they are not as big or as old as mine,
05 Nor I don't have to tell lies about what Louis F. Payne's last report, as super-

profits will be made in the next century intendent of insurance for New York
02 by our policies. But when I propose to State, just presented, contains this para-

- a man, say of 30 years old, to take out graph:
07 an application with me, and persuade It is a significant fact that the fire

I himn, and, by-and-bye, ask him for the losses in the city of New York, within
proper amount of first premium, he tells the linits of the city-which, for the cal-
me straight that I must do better for him, endar year ending December 31st, 1897,

84 because Jimson P. X. Jonesbury (who is amounted to $3.oo,804, and in 1898 to
54 agent for an opposition company in the $4,147,639, during which periods a tariff

1 next village), has offered him a policy, of rates was in operation, accompanied
56 almost the sanie, for five or six dollars with suggestions for decreasing rates for

less. This kind of thing I have had done improvements in risks, under which strict
to me this week. rules, looking to the prevention of fire,

Now, I know the proper rates for a were enforced by the collective power of
man at age 30, and I know what can be the companies- have more than doubled
done and what can't be in the way of since the suspension of the tariff. For

07 profit by life companies. So this man, the twelve months ending December 31st
D Jonesbury, I am sure, wouldn't be allow- last, in this sane district with a suspended

4 45 ed to cut rates this way by his company, tariff, the statistics of the fire patrol of
7 o6 and so he just rebates one-fourth the first the city of New York show losses of not

5 premium. Some of these fools of re- less than $10,000,000.
1 52 baters give away more than the fourth-

they tel me, more than the half of the
first yearly premium, but I never had any -It affords us much pleasure to be
body play it so bad on me as that. Any- able to state with certainty, says the Hali-
how, this is dangerous business, Mr. fax Chronicle, that all litigation in con-

Editor, to go on the sly, and take and I nection with the Broad Cove Coal Com-
chop off, as you might say, the earnings pany, in Inverness County, Cape Breton,
that the company is depending on to pay has been settled. Mr. William Penn
profits. Hussey and his.American friends have

I hope you will have something to say retired from the management of the com-
about it, You are often hammering those pany, and the business has passed into

assessment concerns-and right enough, the hands of London capitalists. Work
5 18 tco-for promising too rriuch and because on an extensive scale will be commenced

S tey don't charge enough assessments for at an early day, and be prosecuted with
6 34 what they promise. But if they do not vigor.

11571T1 H E
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STOCKS IN MONTREAL.

MONTREAL, February 28th, 1900.

STOCKS. j
Co

Montreail......... 256 255
Ontario .....................
Maosons ....... i..n o 1is
Toronto ......... ......... .........

Cartier ......... ......... ........
coerchants..... 16
Commerce ... 147 146
Union........ . .
Hochelaga... 135.1
Nationale..... .........
M.Telegraph 170 170
R. & O. Nav. 113 110
Street Ry. ...... 299 288
Gas ................ 191 18S
C.P.R........... 99 98
Land Grant bds..... ... .
Bell Tele.Co.... 182 i79i
N.W .T a d. ... - --I-----

9

.........

.........

415
1700

451
2?49
.. .. ..

Closing
Prices.

260 2:5

......... .........

60
14.........

110 1l 8à
190.

299 29-¼
190 159

99 981
.. i . . .

250

û 6

107
311 Wheat.

87 Corn ...............

. . .... ...........
MOt. 4% stock ......... .................

-The partnership existing between
Messrs. Stephenson and Matthews, of the
Royal Manufacturing Co., of Guelph, has
been dissolved.

-The Essex Leaf Tobacco Company
have over 1,ooo,ooo pounds of tobacco
now in the new factory ready for treatment
for shipment.

Commercial
MONTREAL MARKETS.

Montreal, Feb. 28th, 1goo.
CEMENTS AND FIREBRICKS.-The very

cold weather has not been favorable to
business in cements, but values hold
steady. Of the better sorts there is light
supply, but fair sized stocks are held of the
commoner brands. Quotations for spring
deliveries have not yet been made by im-
porters. In. firebricks there is a moderate
movement at from $18.5o to $25 per
thousand.

DAIRY PRODUCE.-The butter market is
a very strong one, and supplies are inade-
quate to the demand. Fine creamery has
sold up to 24c. Cheese is also firmer,
and the loss of some 9,ooo boxes in the
" Californian " helps to stiffen the market,
stocks on spot already being very low.
Fine colored is firmly held at 13c., and
white quotes at 124 to 121/c. A few lots
of new fodder cheese have been marketed,
but price has not transpired. Cheese ex-
ports last week amounted to 34,415 boxes,
making 329,105 boxes since close of navi-
gation. Of butter shipments there were
none last week.f

DRY GoODS.-There have not been so
many outside buyers in town this week as
last, but the volume of business is fairly
maintained, and a considerable influx ofr
visitors is looked for next week, when the
spring millinery openings take place. An
important advance is reported in Indian
linens, lawns, muslins, handkerchiefs and
white goods generally. The Dominion
Oil Cloth Co. has advanced all its makes
of floor, table and shelf oilcloths 10 pert
cent. Northwest remittances are reported
not as good as expected, there being
scarcity of snow there as well as in the
East.

FIsH.-The edge is off of the Lentenc
demand, but a fair movement is still re-
ported, and prices are without materialchange. We quote: Nova Scotia her-i
rings$5 to $5.25; No. i, Labradorcherr Ngs' $5.25 to $5.50; No. i, green cod,é
$; No. t, large, $5.25d-to $5.50; No. 2,t$3.75 to $4.00; dry cod, $4.75;4
N.S., salmon, $13; B.C. do.,c$12 to $13;sea trout, $8.50 to $9; dressed cod, $4.25
to $4.59; boneless cod, 5%c. per lb.; fsbfi
herrings, $1.6o to $1.75 per hundred; fresh
haddock, 4 to 5c.; fresh cod, 3 to 3Y2c. b

. FURs.-Nothing new is reported in thi
line. Fair offerings, principally of fox
skunk, mink and rats are being bought a
prices below. We quote for prime skins
Mink, dark, $2 to $2.50; pale
ditto, $i to $1.5o; marten, dark, $5 to $1o
large pale ditto, $3 to $3.50; small pale
$2 to $2.50; fisher, $4 to $7; lynx, $3 t
$4.50; otter, dark, $10 to $13; pale, $5 t
$7; red fox, $3 to $3.50; cross ditto, $z
to $1o; silver, $20 to $150; skunk, 30c. t
$i; coon, 20c. to $1; large fall rats, roc.
medium, 7c.; kits, 2 to 5c.; winter rats
11 tO 14C.

MONTREAL STOCKS IN STORE.

Bushels. Bushels
Feb- 20 Fbh9.54.
54,o65
19,793

1*1

e6. 27.
56,94.
18.39.

.. 5
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Oats ............. 350,000 359J33
Rye •-. ----..... . .. .. 14,3 16 14,316
Peas................57,071 66,630
Barley..............28,369 28,369

Total grain. 523,614 542,786
Oatmeal............ 675 579
Flour..............31,064 32,325
Buckwheat..........39,892 41,404

GRoCERIEs.-Business is still described
as of a somewhat jerky character, ana on
the whole has not been of a very active
character, while remittances from some
sections, where snow is a necessity for
good business, have not been wholly sat-
isfactory. Still on the whole there is not
much to complain of. The feature of the
week has been the slight decline in sugars,
which we foreshadowed in last week's re-
port. Refiners have reduced prices five
cents a cental all around, making the
present factory price for standard granu-
lated $4.45, and the range in yellows tron
$3.65 to $4.25. Molasses firm at 42 to 43c.
for Barbadoes; no further advices have
been received from the island since the
opening price quoted last week. Dried
fruits continue dull; some little supply of
Valencia raisins has been brought, and
fine off stalk are quoted at the high figure
of 7 to 7/2c. Sultanas easier at 8 2 to 9' 2c.
Currants are dull. In other lines nothing
new is reported.

HIDES.-There is trouble again reported
among the hide dealers, a buyer on Que-
bec account being a disturbing element,
and though gc. is still the official quota-
tion for No. i hides, it is hinted more is
being paid for city hides, though sales to
tanners are not beyond 1oc. Calfskins
are coming in more freely, and are bought
at 1i and 9c. Lambskins, $i.io.

LEATHER.-A little more business is
doing, though no large transactions are
reported, and leather dealers are looking
for more active demand in March, than has
ruled during the past two months. Ex-
port business continues good, and the de-
mand from England for light sole is
really larger than can be supplied. Prices
are steady though tanners appear to
be disposed to sell rather more freely.
We quote: Spanish sole, B.A., No.
I, 26c.; No. 2, B.A., 24½ to
25¼c.; No. 3, B.A., 23½ to 24c.; No. i,
ordinary Spanish, 24 to 25c.; No. 2, 221/
to 23c.; No. i slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c,; common, 20 to 21c.;
waxed upper, light, and medium, 30 to
35c.; ditto, heavy, 27 to 30c.; grained, 321
to 35c.; Scotch grained, 30 to 35c.; West-
ern splits, 22 to 25c.; Quebec ditto, 18 to
20c.; juniors, 16 to 17c.; calf-splits, 30 to
35c.; calfskins, (35 to 40 lbs.), 60 to 65c.;imitation French calfskins, 65 to 75c.;colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13to 15c.; russet sheepskins linings, 30 to40C.; colored, 6 to 7Yac.; harness, 31 to
33c.; buffed cow, 13 to 15c.; extra heavy
buif, f5c.; pebble cow, 12% to 14c.; pol-
ished buif, 12 to 13c.; glove-grain, 12,2
to i4c.; rougb, 22 to 23c.; russet and
bridie, 35 to 45C.

S.

7

s >ETALS AND HARDWARE.-The nOVe
, ment in these lines is well sustained, bt
t no important changes in values are
: ported. Copper is a shade stronger if 81l'

thing; ingot tin firm, also lead. Qlr l7
; tions for plates of all kinds are very .

maintained, with little prospect of decIlono Canada plates for spring imPort
would cost, it is said, $310 laid dow-

4 Pig and bar iron are quite as firmn asbrted
o fore. A sale of 5-16 coiFchain is rePatel7
; at 6c., and other sizes are proport i
, high. We quote as follows: Summerlee

iron, $27.50 .to $28.50; Carnbroe' toCalder, $27; Hamilton, No. 1, $0o ger-
oo.oo; No. 2, do., $oo.oo to 00.00

- rona, No. 1, $25.75; machinery scrap, $19'0
. $20; common ditto, $oo to $00; bar i
5 Canadian, $2.45 to $2.50; Canada Plat
3 Pontypool or equal, 52 sheets to the b5

$3.10 to $3.I5; 6o sheets, $3.204sheets, $3.25; all polished Canadas, $3
Galvanized Canada plates, $4.25 Per X
)f 52 sheets; Terne roofing plate, 2

28, $8.50 to $8.75; Black sheet iron, 4
$3.15; No. 26, $3.05; No.
$2.95; No. 16 and heavier, $3; tin pla
Charcoal, I.C., Alloway, $4.80 tO $5.
I.X., $5.25 to $5.50; P.D., Crowl.n, cokc
$5.50 to $5.75; do., I.X., $4.75; c
I.C., $4.40 to $4,50; galvanized sheets, 5o28, Queen's Head, $4.75; No. 26, $4.25
$4.50; No. 24, $2 in case lots; te
sheets, coke, No. 24, 6c.; No. 26, etc.,
usual extra for large sizes. Steel bolh
plate, r-inch and upwards, $3.15;hree'
$3.25; tank steel, $2.90, 14.inch; tIan
sixteenths, $3; heads, seven-sixteensto
upwards, $2.95; Russian sheet iron,$9
9/2c.; lead, per 00 lbs., $4.50 to$ t
sheet, $4.75 to $5; shot, $6 to $6.50, to
cast-steel, Il to 12c.; toe calk, $3.40 to$3.50; spring, $3.50; sleigh shoe, $2. te
$2.85; tire, $2.85; round machinerys35c
$3.57, as to finish; ingot tin' tio,
for L. & F.; Straits, 34c.; bar
35c.; ingot copper, 17 to 17%c
zinc, $7 to $7.50; Silesian spelter,'0
Veille Montagne spelter, $5.50; Arneflto
spelter, $5.40 to $5.50; antimony, 103t
1ic.

afCtOILS, PAINTS AND GLASS.--The eet,
scarcity of linseed oil, noted lastWeed
has led to further advance, and ral a
boiled are now held at 68 and 71c. PC
gal., respectively, for jobbing lots. d
pentine is very firmly held at late
vance, stocks being low at the Soct'
while demand from England is itacs
and no new crop will be available, t
said, until the end of the month ofAP
Following are quotations: Single ba R
raw and boiled linseed oil, respective y
68 and 71c. per gallon, for one to .
barrel lots; 5 to 9 barrels, 67 and 7 r
net, 30 days, or 3 per cent., for fout
months' terms. Turpentine, one tO . netbarrels, 83c.; five to nine barrels, 82c.
30 days. Olive oil, machinery, goc.,ne
oil, 37/2 to 40c. per gal.; steam reoseal, 40 to 42/2c. per gallon; Castor8 to 814c., in quantity; tins, 9 tO
machinery castor oil, 7'/2 to 8c.; brLd(chemically pure and first-class $6;
only), $6.75; No. i, $6.372; No. 2,white
No. 3, $5.62/2; No. 4, $5.25; drylead,.5/2 to 6c. for pure; No. 1,ittOgenuine red ditto, 5c.; No. , re$4% to 4Y4c.; Putty, in bulk, bbls.,
kegs, $i.9o; bladder putty, in bbls.'$1.r5smaller quantities, $2.05; 25-lb. tins', hit-
123-lb. tins, $2.4o. London washed w
ing, 6oc.; Paris white, 75 tO
Venetian red, $1.50 to $1.75;yellow oc
$1.25 to $1.50; spruce ochre, $1.75 to
Window glass, $2 per 50 feet for
break: $2.10 for second break.

WooL.-Business in imported Vo11s
quiet, but prices are as strong as everd
a sale of a car-lot of Cape is reporteCapetweek at 24c. net cash. We quote: Cali-
25 to 28c.; B.A. scoured, 50 to 55c.' to
fornia, 18 to 22c.; domestic pulled, 22
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TORONTO MARKETS. but probably not before May or June,
when the increased manufacture of lager

T March st, 1900. will create a demand.
hav se e drug market appears to PROVISIONs.-The scarcity of butter is

re uck its level, and although there the feature of the provision market. So
iti or two minor changes in prices, scarce is it that several lots shipped to the

n thewhole, practically the same British markets have been sent back to
othas.been for a week or two past. New York and Montreal, and, notwith- ,

and sh lodide shows a slight advance, standing the double freight, a profit has
id ow quoted $3.75 t $4, and citriC been realized. Large rolls are quoted;

retIns up to 6oc. and 6
2c. Other prices here at 21 to 22c., and dairy tubs would

eld ai unchanged. Business is report- bring the same, but that none are comingl
P -- in. There are no stocks of cheese held'

bas Zh't AND MEAL.-The drop in wheat in Toronto, and though it is very firm,aad a weakening effect on the flour j prices are unchanged. Eggs are weak at 1
there, and though prices are unchanged, 16 to 17c. for new laid; held fresh, 13 to
and bare few sales taking place. Shorts 14c., and limed, 13 to 14c. In hog pro-
adva an are scarce, and are firm at the ducts, the market is firmer, and there is a

race noted last week. Oatmeal is general advance in prices; long clear now
an1d r lruder a better export movement, selling at 72 to 7c.; mess pork at

J chtuch better local demand. There is $14.50; hams, ii to î1¼c., and rolls, 84
GA aEe in prices, however. to 8½c. Other lines of provisions remain

Caus ''A weaker Chicago market has unchanged.
roSd wheat to drop rc. a bushel, all WOOL.-The market is practically free
pria ' and winter is quoted 64 to 65c.; of wool, but for such small lots as are

bard , 64 to 6 5c.; and Manitoba, No. i, offering 19 to 20c. is being paid.
ket! s7 td78c.in ecoarse grains the mar-

de,.1-'5 steady; barley is firm and in good
littld at last week's figures; oats are a THE WAYS OF BANKERS.

ie easer, and peas are weaker, but
ana buckwheat Corn is steady at low bankers and financial men are

SOC. unchanged, at 4 to sometimes sized up, is illustrated by the
Il, folloin qr arctir s eh m d f

ý,Ay . .
ood sN^ND STRAw.-Timothy hay is in

lt. uPPly and steady, at $10 to $1150.
ftll aXed is coming in. Straw is plenti-a. nthe price remaims at from $7 to

.Very ^Nn SKINs.-The hide market is
dern Culet, ani owing to a falling off in
arand and rather free receipts, prices
9e do all round. Cows, green, are
an .; steers, 9V2c. per lb., and cured
iid respected, 9Y4 to Ioy4c. Sheepskins
are ready sale at $i to $1.25. Calfskins
u4cha1 good demand, but quotations are
scarcteflKd Prime tallow is somewhat
a ast Ocally, but prices remain the sanie

facto'.-The market is in a very unsatis-
eil, rcodition, and no large sales are'
9ig g inade.tSome small lots bring as

stich as 15 to 16c., but for larger lots, no
tatio Price could be obtained. The quo-
b6ur given are 13 to 15c., but thesere s are largely nominal, for the

cets are supplied, and will not buy
a ep t when "snaps" offer. Just when

ange will take place is liard to predict,

.IioeNIX
Be S. Co. of Hartford, Conn.

'l'UIJTT, Agent, 906Wellington East, Toronto-
g J. W. TATLEY,nager Canadian Department, Montreal.

1he Dominion oCanada Cuarante &
ccident ns. Co., Toronto, Ont.

for the fidelity of employees.
Itttà PINSATION for accidentalinjuries.

RANO against sickness.
GOODERHAM, J. E. ROBERTS,

President. Gen'l Manager

The nonhinlon Life Assurance Ce.
Read Offiee, Waterloo, Ont.

1e Eitablished 189
year 1899 was the besm the Dominion ever had.

laman It Galned ln the Year:
t assured, 2à.13 pr cent.

In u reniiu ncarne, 27 61 par cent.
Tretrcý i ts 21.43 ptr cent.

lait 9 rer c ,nt.
.a. t receta bave more than paid all death

p,e beginning.
aont ira, ces for abstainers and womAn.

a FNNor,* jarvy lst, 190', 03 046.838.
S INNES, ex-M.P., CHR KUMPF, Es.,

President. Vi:e-Presldent
TuOIAs HILLI %RD), Managing Director.
J. 1?MARTIN, Supt. of Agencies.

imwin g rauc bptecu , aue a ew
days ago by Simeon Ford, on the occa-
sion of a bankers' gathering in New
York:

"As I sat here this evening." he be-
gan. "listening to the strains of that fine
old banker's anthem, entitled 'When you
ain't got no money, why you needn't
come around,' I was thinking what a
grand idea it was for you magnates to get
together once a year to exchange ideas
and settle among yourselves what shall
be done, and who shall be done, and how
you will do them.

"I have observed." continued Mr. Ford,
"that one's reception at a bank varies
somewhat with the condition of the money
market. Go in when money is easy, and
the president falls on your neck, calls you
by your first name, and cheerfully loans
you large sums on your Balloon Common
and Smoke preferred, and you go on your
way rejoicing. The next day, news hav-
ing arrived that a Gordon Highlander lias
straned a tendon while sprinting away
from a Dutchman near Ladysmith, or an
Irish lady chef lias sent home two pounds,
sterling, to lier family, money goes up to
18o per cent. a minute, and you get a note
requesting you to remove your Balance
Common and your Smoke Preferred, and
stbstitute Government bonds therefor.
And still you wonder at crime.

"Bankers are too prone to judge a man
by his appearance, so that the very men
that need the money most have the hard-
cst work to get it. They are apt, especi-
aly at the City Bank, to discriminate
against the feller who looks Rocky in
favor of the Rocky-feller. Clothes do not
make the man! If they did Hetty Green
wouldn't be where she is, and Russell
Sage would be in the Old Ladies' Home.
If Uncle Russell had to travel on his
shape, lie never would see much of the
werld. Yet beneath that ragged coat there
beats a heart, which as a beater can't be
bat-a heart as true (so the Standard
Gas people say), as true as steal.

"'But, after ail, banks and trust comn-
pallies do a lot of good in a quiet way,
especially to their directors in a quiet way.
It would sometimes be mortifying for
tiese directors to have to attempt to bor-
row mîoney on certain securities, in insti-
tutions with which they were not con-
nected, because, instead of getting the
inoney, they might get six months."

-Mr. W. Askin, of Sarnia, succeeds A.
Miscampbell, M.P.P., as manager of the
Northern Navigation Company, of Col-
lin gwood. Mr. Askinl has been connected
with the Beatty Line for many years.

Lorenzo Tonti
an Italian Banker

devised the Tontine Plan of insur-
ance. The idea of it is this : It is

an agreement under which it is

stiliulated that no dividend or re-
turn shall be made to policyhold-

ers for a certain number of years
-called the Tontine Period-
after which the fund, with all its

accumulations, is to be divided

among such as have kept their in-

surance in force.

It is an attractive plan, and there is no
company that can offer better results
therefrom than

THE MANUFACTURERS LIFE INSURANCE
CO. OF CANADA, TORONTO

Good, active
Agents wanted
in unrepresented
towus in the
Province of
Ontario for

THE CANADIANFIRE
Insurance Oo. of Winnipeg, Man.

Incorporat'd by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Governmen
or the protection of its policybolders.

Applications for agency to be made to

F. K. FOSTER, Branch Manager,
Janes B ock, cor. King &.Yonge Ste., ToRoro, Ont.

FOUNDED 185

The Canada Accident Assurance CO.
Head Ofiee, MONTREAL.

A Canadien Company for Canadian Business.
ACCIDENT and PLATE GLASS.

4=rpiuns0%of Paid-up Capital above ail liabilities
-including Capital Stock.

r. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg

The London Life Insurance CO.
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of Ilie insurance afforded nu as
favorable terms as by other first-class companies.

MONET TO LO %N
on Real Estate securlty at lowest current rates of

interzst.
Yberal Terms to desirable agents.

JOHN G. RICHTER, Manager

Victoriai- Montreal
FIRE INSURÂNCE
COMPÂNY4v"-

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthoirised....................*0,000,000
Capital Fliy oa.bscribed............400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Boartdcf
Trade Building, TOREO ai i il

Deposit made with the Dominion Governmenat far
hie protection cf policyholders.
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TORONTO PRICES CURREiT.

Name of Article

Breadatuft.

FLoUp ........................
Manitoba Patent ......... i

"8 Strong Bakersi
Patent (Winter Wheat)
Straight Roler.
Oatmeal............
Bran per ton ...
Shorts .....................

GRAIN :
Winter Wheat, No. 1...
Sprin Wheat, ............
Man. ard, No. 1.........

No. 9.........
"1 " No. 8.........

Barley No. 1 ...............
"l No. 2 ............... i"8 No. 3 Extra......1

Oats,...........................1
Peas ........................... i
Rye.............................
Corn Canadian ............ i
Buckwheat .................. i

Provisions.
Butter, dairy, tubs.........1

"4 Roils ........
Creamery, tubs ............ 1"d Prints.............i
Cheese....................
Dried Apples ...............
Evaporated Apples ......
Hops, Canadian............1
Beef, Mess.............
Pork, Mess .................. 1
Bacon, long clear ........."4 Breaki'st smok'd1
Hams.........................
Roll .........................
Lard,...........................
.ard, compd ............... 1

Eggs, V doz. new laid...1
Beans, pet bush......

Leather.
Spanish Sole, No.1. ...

"4. "os No. 9......i
Slaughter, hea ..

light...I
" No. 2 "i ...Harness, heavy ............ i

"g light...............
Upper, No. I heavy ......

light & medium.1
kpShins Irench.........i

,, Domestic......1
06 Veals .... ......Heml'k Cali (W5to 0)...French Cali..................

Splits, lb............
Enamelled Cow, Y' ft.. .
Patent.
Pebble...............
Grain, upper ..........
BullBu ................
Russets, light, Y lb.......
Gambier ....................
Suma .......................
Degras ......................

Ifides a Skins.
COws, green.....
Steers, 60 to 90 lbs.
Cured and Inspected.
Calfskins. green...........
"heepskins, each ........
Talowrou¶ b..............
Tallow, canl ..............."e rendered............

Wool.
Fleece, combing ord......"e clothing ........
Pulled, combing.

"é super ...............
extra .........

Groceri.
Corg Es'•

bva lb., green .........
lo " ......

Porto Rico ". .........
Mocha ...... .................

Raisin,, Malaga............
Valencias ....................
Sultana ..................
Curnte, Filitra ........."t Patras... ........
Vostizza ...........

piga, Tapnets.
Prunes,90--1 50b :bos

90-10025
" 70-8o 50 "4
" 79 8 95 "l
" 50-60 25 .
" 40-5025 "l

Silver Prunes, 25-lb. boxes
Tarragona Almonds, .....
Peanuts, green ..............

". roasted ..... .....
Grenoble Walnuts .........
Fdlberts, Sicily ... ...........
Brazil............... .. .... .....
Pecanu . ..........
Shelled Walnuts.........

Wholesale
Rates.

i c.
3 70 3 9j
3 40 3 60
3 25 335
2 80 3 00
3 50 3 6j

14 5u 15 00
15 5, 16 0

0 66
0 66
0 79
0 77
0 740 42
0 4.
0 39
0 27
0 63
0 51
0 00
0 .50

0 20 0 21
0 20 0 21
0 2 0 23
0 23 0 24
0 12j 0 13
006 0 uu
0 08 008è
0 13 O 05

Il 50 12 00
14 00) 00 eu
O 0O 740 It1 0 17è

0 1t OI0 ltè 0 Il1
0 08 000
0o 06 0 07à
0 o5 0 U6
0 18 0 11
1 70 1 80

0 96 098
0 94 0 25
0 28 030
0 96 098
000 025
0 30 0 35
0 30 0 35
0 39 086
085 0 45
015 090
050 060
0 65 0 75
0 45 0 65
1 10 1 40
092 095
018 098
0 18 0 99
0 13 0 15
0 15 0 17
0 18 016
040 045
0 03 0 04
0 08j 0 04

02 003

Per lb.
0 00 c 09à
0 ()0 0 10
0 1 0 11
0 1 0 11
1 00 1 15
0 02 0 024
000 00
0 05à 0

0 19
0 19
0 18
0 19
0 22

80. 0 c.
094 035
009 0 12
090 094
095 089

92 4 5 Co
0 064 0 07J
0 il 0 18
0 U5 0056
0 05 0 06
0 074 O 4
0 08 00 006
0 0 006J
007 0(00
0 071 O 00
0(9 000
0 f91 0 CO
u 09 O 000
9( 0 15
009 011
0 10 C C0
0 13 0 140 10 0 01
011 0 00
0 14 0 15
0 21 0 22

Name of Article

Grooeries.-Con.
SYRUPs: Com. to fine,

Fine to choice............
Pale ........................

MOLASSEs: W. I., gal...
New Orleans ............

RicE-: Arracan............
Patna, dom. to imp.
Japan, te ...

Genuine Hd. Carolina...
SPicts: Allspice .........

Cassia,..............
Cloves ...........
Ginger, rout.
Gingert root ..............
Nutmegs ..................
Mace. ...........
Pepper, black, ground

white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 8 Yellow ..... ......
No. 2 Yellow............
No, 1 Yellow............

TEAs :
Japan, Yokohama.........
Japan, Kobe............
Japan, Nagasaki, gun-

powder, com.to chalc't
jpan, Siftings & Dust...

ongou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg.Hyson Fychow and

lenkal, com. to cho't
Yg. Hyson, Pingsaey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

ekoes ...................
C lon, Orange Pekoes,

%rokn en et.........
Pekoes ...........
Pekoe Souchong.
Souchongs ...............

Indian, Darjeelings......
Broken Orange Pckoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ...................
Pekoe Souchong
Souchong..............
Kangra Valley .........
Oolong, Formosa.

ToBAcco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W.
Myrtle Navy".. """.
Salace ...........
Brier, 8's...........
Victoria Solace, 16's...
Rough and Ready, 9'.
Honeysuckle, 9..
Crescent, 8' ""
Napoleon, 8's.
Laurel,8's.
I x 'a...............

Derby .................
Liquor

Pure Spirit, 65 o. p....
4 50 o0 . ..

" 95u.P....
Family Proof Whiskey

20 U. P........ .........
Old Bourbon, 90 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y o

ô y. old

TiN:--- --
Ingot .......................

CoPPER •-lue .. ......
Sheet ......................

LEAD: Bar............
Pig ...................

Shot, common ........
Zinc aheet............
Antimon ..................
Solder, b!. & hi..........
Solder, Standard ......

BRAssa: Sheet ............
IRoN: Hamilton Pig ...

Refined ........ ............
Horsesh-e.................
H , o Steel...............
Swe lsh ..................
Bar, ordinary ............
Lowmoor ...............
Hoo s, coopers .........
Band, ........................
Tank Plates............
Boller Rivetr, best...
Rusiai Sheet, per lb...

"a Imitation

GALVANIZED IRON:
Gauge 16.

"18 to 24 ......
S 96 ........ ..
" 98 .......

Case lots less 10c 100 lbs
'3R E

Brass..,....... ..

Wholesale
Rates.

* o. S o.
002 0 32
0 0003 00
0 25 0 40
0 25 030
0 08 o 003
0 05 0 06
0 06 0 06J
0 09 0 10
0 18 0 90
0 20 030
0 18 085
0 25 028
0 90 0 30
0 60 1 10
1 00 1 10
0 17 0 18
0 28 0 30

5 0 5 10
4 5C 0 00
4 50c 0 00
3 90 0 00
3 80 0 0)
3 70 000

o 15 0 26
0 16 22

0 14 0 194
0 ai 009
o 13 0 60
0 18 O 50
0 95 0 65

0 15 0 50
0 15 0 95
0 18 0 65
0 15 0 80

0 85 0 45
0 85 0 45
0 29 080
0 94 032
0 19 0 23
0os 090
0 22 0 55
0 98 035
0 28 035
098 085
0 18 0 29
0 1) 090
0 13 0 17
0 90 085
0 85 0 65

0 00 0 69
0 00 0 62
000 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 68
000 071
0 00 0 78
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0 68

in b'd dyd
1 26 4 9
1 14 4 87
0 60 922
0 66 9 40
0 66 2 le
0 69 995
0 85 960
0 95 970

0 . 8 C.

0
0 19 0
0 23 0 23î
000 005
0 04 O 005
0 05 0 05*
4 75 5 15
0 08 0 081
0 i1 0 114
020 021
090 000

0 94 0 25
24 50 25 00
t2 85 t2 9"
02 5 LO000
3 20 0000 00 4 25
235 9 5

Ù 0 06
3 90 0(0
3 20 0 00
3 10 ù oc
4 0 500
0 1oi O Il
006 0 064

I0 04

Name oi Article. WhoRai

Bardware.-Con.

Copper Wire ...... ........
Galvanized .................
Coil chain j in. ............
Barbed wire ...........
Iron pipe, 92in ......

Screws, fiat head .........
"l r'u head .......

Boiler tubes, 2 In..........
"i "0 5in . .........

STEEL: Cast............,
Black Diamond ............
Boiler plate, in. ........."s"i6in .......

" " & th'ck'r
Sleigh shoe.............

CUT NAILs:
30 to 60 dy.............
16 and90dy.................
10 and 12 dy...............
8 and 9 dy..............
6 and 7 dy.............
4 and 5 dy.............
3 dy...................
9 dy............................

Wire Nails, basis ............
HoRs NAILS: Toronto

Monarch ....................
HoRsE SSos, 1001bs. ...
CANADA PLATEs: aIl dull.

Lion j po.................
Full pol'd..............

* c.
35 a
4 40
5 F0O
3 72

13 7j>

80%
75

0 15
0 19

000
000
000
000
000
0 00
0 00
0 00

3 60
dis
dis

4 0
3 50
3 t 0
000

TIN PLATES IC ......... ..14 50

WINDOw GLAss:
95 and under ...............96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 .............

ROPs Manilla. basis.....
Sisal, .......................
Lath yarn....................

AxEs :
Single Bits ...............
Double " ...............

0113.
Cod 011, Imp. gal..........
Palm, V lb.........
Lard, ext ...
Ordinary ..................
Linseed, boiled Lo.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal.....,....
Seal, straw.............

" pale S.R. ............

Petroleum.
P.O.B.,Toronto

Canadian, 5 to 10 Lrs...
Can. Water White ......
American Water White

Paint, he.
White Lead, pure.........

ln Oil, 25 lbs. ............
White Lead, dr.........
Red Lead, gen ne
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillon, En ............
Varish, No. 1 ......
Varnish, No. 1 Carr......
Bro. japan ..................
Whi ig .....................
Putty, per brl.ofl100lbs
SpiritsTurpentine ......

Druge.

4 00
4 357
4 75
500
5 35

0 15
0 12jG il

6 75
L 0)

0 45
0 061
0 60
0 50
0 f 8
0 55
1 80
0 49
0 59

Imp
0 00
0 00
000

6 87è
5 75
. 95
1 50
1 50
0 80
0 90
1 50
0 60
0 55
1 90
0 75

Alum....................lb. i 50
Blue Vitriol............. o 06
Brimstone ................. 200
Borax........................... 04
Cam hor ..................... 75
Carbolic Acid............... 5'
Castor 011 .................. oc
Caustie Soda ............... 002
Cream Tartar ......... b. 0 91
Epsom Salts............... 1 35
Extract Logwood, bulk 0 19

"l "o boxes 015
Gentian......................o 08
Glycerine, per lb. ......... 0 20
Hellebore.................... 0 14
Indine ....................... 4 00
Insect Powder ............ 0 94
Morphia Sul... ........ 2 00
OIum ...................... 495

1 Lemon, Super......... 1 2,5
Oxalil Acid ................. 0 10
Paris Green..................O0 18
Potass lodide ............... 3 75

Quinine .................. or 0 45
ali tre ............... lb 007

Sal Rchelle ............... 02
Stiellao............. .......... U 25
Suîphur Flowers... 00
Soda Ash ................... 00
Soda Bicar, V keg....9 1
Tartarin Acid........... 0 9
Citric Acid .................. 0 6

lesale Name ot Article.
tes.

*cPxt APPL- Extra Standard ... dos. 05.rn
nd 41 Standard.
),5 65 STRAWBERRIES................

00 00
e ½O CITRON-Fiat tins...................00750
0iù 00 PEÀcNs-31bs...............
0 00 bd 2.................PSARS-2'S ....................... 0d

000 PLUMS-......... ................ 1ooe " Greengage 2's.........
de 0Lombards,..........00100

0 0015
000 84 Damono, 2 s........... 3

APPLES -Gai. Cana ................... 10850 14 -B35....................
0 Do (Janned veg.tables, 000
0 00bd 

031b

01 00§
00 DOitEN-'s.....nar................. 981000 DO CA-9 's,. ...ta...d.....d............. 0o8<g
i00 PUUaKIxN.-8's,...................... 0o1591 i

2 85 lah, b wl, Met-0W _ '
2 9() MACEEREY ...................... pet dos * 00
2 95 SALMON- Indian (Red).........
30ou> 44 Horse Shoe, tal ...... 00 0
3 15 14 flat.
3 25 Anchor...................0O 0
3 40 LosTER-Noble l'a fiat......... 180
3 75 ' "4XXXJ'sflat.

SARDiNs-Alberts, 4'a ............ pe .. 0i 90,
50 " 4.................o 0 0

Sportsmen, 0
900 001
60% bd 4,key openet 8
0 00 Freuche 1skyapene 0010

0 00 "
0 00 0l

000 030 00.......,0w04d0
0 l 0Canadanjis..........o0DO Cusczn-Boneleas, Aylmer, l'a .. 04

0dos..............petdos' 0 04
Ducs-Boneless. Aylxner. 1's, a dos 0o0o14
Turkey, Boneles Aylmer 0', 2 dos. 00

()00 Pîos' FERT-Ayimer, 1's, 2 dos.... 145jeo DO CoaNHO Bzxr-Clark's, les, 9 dos....as 90 0

84 0 00

00 11)' Clark'a. %ls, 1 dot.... 8 4000 Ox TONGU t-Clark s, ls............... 90 0O

0 02s......... 1)0 80

ODO s...............15
0 0O LUNCaNGuz-Clark's, la, 1 dos 05

0 68 18 4 5

0 01) CHiPPzR BxZF-4's.andIlsa, per dos. ,,00 1
Soup-Clark's, 1 a, Ox Tail, 2 dos.... 1

ça Clark's, les, Chieken, 2 dos... ,0100

9 50 Fîss-Medium scaled Herrlng .... 30 1
1800,) SUELTS-flO tins Per Case ... 0

FiNNAN HADDI-.Domestio

0 50 anurlal chemielle.
2000D NITRATE 0F SauA-f.o.b. Tororto, 100 lb 0 0
070o SULPNATE OF AioNiAil 4 4000

080'. PNoSPHi TEc TNomAS (Rd), car lots,per ton 2 0
0 3 (18% and over 8% Citrate soluble) 46() 60 POTAaN, MURIATE, t.o.b. Toronto, 99000
10 15 " SULPNATE, de o90O<00

8 000 000

0 00 KAINIT, car lots, 14000 ta PHOSPHATE OF la14
06 S.gwn Fine Lumbe, »PO&dl id

CAR OR CARGO LOT.- 3000

$20 00

1. giln. pine & thiaker, out up and better de (0

01b 000 d

0 15 1 and thieker "î" <p.......... 8 0000 00
6015 ich 1 oin ................... 80 0

lxlO sud 19 fine dressing and bettes e000
1ll0andl12 mill run ..................... 0,00i00

j000 lxlO and 12 dressing ................... 159000
() Do lxlO and 12 common ........ .... 8050
5560 lxlOsandl12mllculls .............. 1csid
200 1lInch cIear sud picks.............. 9000

1 1Inch dressing and better 7
0 90 .inchsidingllllfl ................ ,40,
1 00 1 Inch sidlng common ........ ........ 1

i~ ~~~ 1ihsdlgaiculîs ................. 1,i
1 90~Inch sIdiug millculîs.............. .12 0 1vo

0 90 Cuil saantling........................... 005 16f0 65 i o
2 .3, 1linchs:trips4 in. to 8in. mill run 130051o 30ll u 9aruecis....0 801nchtrips, comman...............Il (1 1

XXX shingles. 16 in ..................... 95000
XX shingles, 16 in...................... 5 41*o
Lsth, No. 1i....................... 2

1 75 'tNo....................
bO0 074 à07j Bard Woods-plM. fi. <3S lO"g9 50 $600
à0 05 sh white, lut sud 9nd-1 ta 2 in.

080 d i« .O
0 t5 black, las1i"'1... 02 5 eo0 64444250 0d
0 12Birch, .010""do 00
0 C4 4 square, Il 4X4îo8x8in 8000
0 94 &4Rads 4 1 ta lkin 0
1 76 "8 "4 "e 2 si . 1 0

0 18 BasUwood lé '1 «0 1824 .. 00

013 Butternut, "4 "1b.
0 181a'-- 00

0 926 18900.

0 16 Chestnut, "la900
500 Cherry si 1" 4.
0 28 "6 "t 9 a 4.
21) ElmSoit, 6" 1 "14.
4 (0 si t O.20 0
1 50 Rock," 10"il.

019 1 lts.
C 2 t emlock, ." 0à("o.
4 00 Hickory, " 149 ....

5 0>5 Maple, " 1i5"14.
r0 os Il 6. g Il41".... 00ou1
4 026 Oak, Red Plain"-- 1"-îlà. ... 8005

4 4 09 4965 0

5 à 26 " "Il 4"..0.
9i 0 0 aWhltePlan" 114 S

0 08 " se asi9" l.
M 2 75 a-Quartered 1o' e.
5 038 WSanut a "E".- 009C
0 St6aWndardw.nd........." 5
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LitilitlanA llanlce~
18 EDgAssurance

Company
0F •

NuL-r SOCIETATE UTs.ss LONDON,
ENG.

<APITAL, $25,000,000.
DIANHEAD OFFIOE, - - MONTREAL

1•, WICKHAM, Manager.
e'KIRRICH & SON, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Confederation

I e I
OFIFICE, --- TORtONTOJ he Unconditional Accumulatve

Y issued by this Association is ab-

suey free from cnditions from date

PAMPHLETS
est'ihe Association publishes an inter-StiuaSet of pamphlets, giving full par-
tiCulars regarding its different plans of
thes 0re and will be pleased to sendrer on application to the Head Office,

or to any of the Association

SIR W. P. HOWLAND, K.C.M.G., C.B.,
President.

C. MAcDONALD, J. K. MACDONALD,
Actuary. Man. Director.

•••• [Incorporated 1875]Mc7càntic Fire
INIURANqCE COMPANY

WATERLOO, Ontario

bescrIzeebed Capital, »150,000 00
ith Domini n Government markt t

value) $198,028 97.
P s~llph--

IC&Slî Guaranteed by the LONDON ANI'
1,f. FIRE INSURANCE COMPANY witl

JOHN SHUR, President
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ANGLO -AMERICAN
FIRE INSURANCE GO,

HEAD OFFICE

*Kinnon BIdg., Toronto

IIOlZEBD CAPITAL, $1,000,000

toaoernUment Deposit. Insurance ac-
0 equitable rates.

Ci et H. A. DEAN, Manager
Agent 1. rC uRES v ORTH.

I'PlOatIins for Agencies 14nliolted

LONDON AND ONTARIO INVEST- The Arerican Fire InsuranceMENT COMPANY, LIMITED.

The twenty-third general meeting of Co. of NeW York.
the shareholders was held on the 8th day
of February, 1900, at the office of the Established 1857.

company, 17 Melinda street, Toronto, at ASSETS- - $ ,245,758.7
the hour of 12 o'clocik, noon. S$ 5

The vice-president, Mr. W. H. Beatty, -
occupied the chair, and the following For Agencies in the Dominion, apply to
other shareholders were present: Messrs. the Head Office for Canada,
A. B. Lee, Frederick Wyld, Alex. Nairn
Henry Gooderham, W. B. Hamilton, 22 TORONTO STREET, TORONTO
John F. Taylor, A. M. Cosby, W. B. JAMES lOOMER, Manager
McMurrich, William Thomson, M. A.
Thomas, Joseph Henderson, C. B. Petry,
Robert Thompson, John Catto, Robert HARBOTTLE & ROUT, Toronto Agents
Carrie, E. M. Chadwick, John Paton, E. The Policies of this company are guaranteed by
W. Burke, Charles Niehaus, etc., etc. the Manchester Fire Assurance Co'y of Manchester

The manager of the company, Mr. A. Engand.
M. Cosby, was, by resolution to that

effect, appointed secretary of the meeting.The secretary read the notice calling
the meeting, after which it was movedU n urance soc»
by Mr. M. A. Thomas, seconded by Mr. OF LONDON
Henry Gooderham, that the minutes of 0Fit ONDo N
the last meeting of the shareholders, held Instituted in thA. .1714of Queen Anne,
on the 9th day of February, 1899, be taken
as read and confirmed. Carried. Capital and Accumulated Funds

The Directors' Report, Statement of Exceed 016,000,000
Account, and Auditors' Certificate, were
read by the secretary. One of the Oldest and Strongest of

REPOI. .'Frfflce
The directors have pleasure in submit-

ting to the shareholders their report, ac-
companied by the usual statements of ac-
count, for the fiscal year ending 31st of
December, 1899.
The revenue of the company

for the year was............$147,877 41
After deducting from this an

expenses of management, if-
terest on debenture,etc., there
renîained a net revenue of.... 48,486 14

From this, two half-
yearly dividends on the
paid-up capital stock
of the company at the
rate of 6 per cent. per
annum were paid, ab-
sorbing ............... $,33,000

And provision made for
a contingent liability of 4,800

37,800 0O

Lcaving a surplus of ......... $1o,686 14
which the directors recommend be add-
ed to property suspense account.

The company's business during the
period under review, was, on the whole,
satisfactory, although, owing to the
stringency in the money market, matur-
ing debentures were not renewed or re-
placed by new debentures to the same
extent as formerly, the result being a re-
duction in the volume of business.

Payments from borrowers were most
.atisfactory, and, there being a good de-
mand for loans in Manitoba at remuner-
ative rates, the company's funds were kept
actively employed.

The demand for real estate, in both
provinces in which the company oper-
ates, having improved, the directors were
enabled to effect sales of a large propor-
tion of the properties on hand a year ago.

The work, preliminary to the amalga-
mation of four loan companies, of which
this company is one, and to which refer-
ence was made in the report issued by
the directors a year ago, has been steadily
pursued, necessitating the attention dur-
ing the greater part of the year of at least
two of the company's officers.

The investigation of the assets of the
four companies, by committees appointed
for that purpose, has been most thorough,
and it will be gratifying to the share-
holders of this company to know that
the result of this investigation, so far as
this company's assets are concerned, and
of the sales of properties made, shows
that the provision made eighteen months
ago for anticipated losses, was amply
suffic ient.

The preliminary arrangements regard-
ing this amalgamation, are now almost

CANADABI(ANCH Cor. St James and McGill Sts.
Montreal. T. L. MORRISSEY, Manager.

W. & E. A. BADENACH, Toronto Agents

ne -- 1«r amd fradcrs
Liberal Foiotes

a e M ont,
Head Offee,

LIFB AND ACCIDENT
ASSURARCE CO. Limited.

ST. THOMAs, ONT.

Authorized Capital..................$500,000 0
Subscribed Capital....................850,000 00

H. STILL, Pres. JOHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

ISSUED BY THE

gnsuranc Aggncy Corporation of Oistai0
Limited

Secured by the Cash Values of Life and
Endowment Policies.

Debentures are isued for $ICO or for any larger
amount in even hundreds or thousands, to run for
perods of eiher two, three, tour or Sve years, to suit the
purchaser, and ta bear intereat ai the rate cf four and
one-half per cent. per annum, payable half-yearly at the
Canadian Bank cf Commerce.

Write or cal) for circular.
Head Office-MAIL BUILDING, (King Street

Entrance), TORONTO
W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President
GRO H. ROBERTS, Managing Director.

New Business, $4,751,026
Insuranco Oained, $3,316,71

Gain 69.81 per cent
A POLICY IN THE

Ontario Mutual Life
NOT ONLY PAYS,
BUT IT STAYS.

81899
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bng.

Fire- Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGoR, Manager.

Toronto Oece, 49 Wellington Street Bast.
GEO. R. HARGRAFT,

Ger'. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlaborth

LANSIN LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspeetor.
MUNTZ a BEATTY, Beident Agents, Temple

Building, Bay St., Toronto.
& Telephone 980».

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance CO. of America.

GEURGB SIiPSON, Resident lianager
WM. 1ACKAY, Assistant tIanager

MUNTZ & BBATTv, Resident Agent
Temple Bidg., Bay St., ToRoNTO. Tel. 809.

C. S. SCOTT, Resident Agent, HAWILTON, Ont.

N orh cm Assurance Co.NorthernL..." ..London, Eng.
Canadian Branch,1T80Notre Dame Street, Montreal.

1895apit and Acguamuiated Funds, @38,85M,000;u evene trom Pire and Life Premîums and fromInterest on Invested Fundj, 45,715,000; de ted wtbDominion Government for Canadian Pocy-holders,

G. E MossatL, E. P. PAasow, Agent,
ROBT. W. TYaE, Manager for Canada.

The Excelsior LIfe Insurance Co'y
0F ONTARIO, LIMITED

READ OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe year's operations the followinrg-Substantial i.-Oreases la tue linportant Items shuwn below;•

An increase ofPremium income........... 8,264 14,741 16Interest income ............ 9,3 8os 1,618 91Total income ........-....... 118,921 60 37,418 38Net assets ..---............. 283,42 179 9 544 53Gross assets .................. 581,686 19 3354458Reserve.••............... 921.197 91 49.467 73New insurance........1.165.829 00 446 969 00In.urance in force ...... .3,183 96 15 378,616 0.)And decreases in death claims, death rate, in ratio ofexpenses to new Insurance, in interest due and accrued,and outstanding premiums. •

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

providentSavings Life
Assurance

n"-Society
Established 1878. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO0. A. KINGSTON, Manager for Op-
tario, Temple Building, Toronto Ont

STOCK AND BOND REPC

BANKS

British North Amarica................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ......................
Merchants Bank of Halifax......"'......
New Brunswick.....................
Nova Scotia ...................................
People's Bank of Halifax .................
People's Bank of N.B..................
St. Stephen's......................................
Union Bank, Halifax .......................
Yarmouth .........................................

Eatern Townships.............................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
M olsons .............................................
Quebec ............................................
Union Bank of Canada.................

British Columbia.....................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton .........................................
Imperal............................................
Merchants Bank of Canada ......
Montrea..........................
Ontaro.............................
Ottawa.............................................
Standard ................................
Toronto .............................................
Traders ...........................................
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs ACT, 1859

Agriultural Savinge & Loan Co..........
Toronto Mortgage Co .................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron &E'ie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
t'eople t Loan & Deposit Co ...............
Western Canada Loan & Savings Co...

UNDEa PRIvATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.... ..
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Ta COMPANIEs' ACT," 181T-18W.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STK. LETT. PAT. ACT, 1814.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

ci

to

8948
40
90

90150
100
50
T5

50
100
95
33
50

100
100

100
50
50

100
100
100
900
100
100
50

100
100
100

50
95
50
50
50

100
50

100
100

50
50
50
50
50

100
100
100
50

100

100
100

40

100
100
100

CapitalSub-
scribed.

81,866,666
500,00503,000,1.999.600
500,0001,755,100
100,000180,000
900,000
500,000
300,000

1,500,0300
1.493.6xC

500,0001,900,0002,981,100
2,500,000O
9,000,000

9,919,996
6,03J,0300
1,500,000
1.5 X),0OO
2,48J, .00
6,UUa,000

19,000,0001,000,000

1,00,0009,000,000
91t,303
500,000

680,230

5,000,0300
T50,000

1,000.000
8,93.50>
3,003,000
1,500,000

700,000
679,700

9,000,000
800,000
600,000

3AO00

1,937,900
9,5JJ,000
9,75),000
5.000,033
1,500,000

839,850
2,009,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGIis (Quotations on London Market)

No.
Shares Yeariy
or amt. Divi-
Stock. dend.

950, 8 Ps
50,000 80

900,000 8
60,0 95

136,498 6
8,869 90
10.000 17.
85101 1

215,640 90
30,000 80

110,000 3 as
58,T16 85

195,94 635000 ......
10,000 ......

940,000 /6ps

15,000
9,500

10.000
T,000
5,9000

53,000

NàuA or ComPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Asa. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix ..................
Royal Insuranoe......
Scottsh Imp. F. & L.
Standard Life..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Lii.............
Confederation Life...
Sun Life Ass. Co......
Quebeo Fire............

ueen City Fire.......
estern Assurance..

90
50
10
90
90
25
10
25

Stk.
100

95
50
90
10
50
10

850
400
100
100
100

50
40

Last
Sale

Feb. 9.

91 1C
40J 414
to Il

954 2643. a
53 55
74 8
184 17449 50

73 75
374 38
384 394
50 51

Mar. 1

122 124
50 .
27T 300
400 410

16) 163

DISCOUNT RATES. London, Feb.

Bank Bills, months ................. 3
.do. 6 do .... 8

Trade Bils,38 do . ..... 8 .de l da. .. ........... 8

CapitalPald-up.

* 4,866,666
850,000500,0001.985.070
500,000

1,751,08)
100,000
180,000
900,000
500,000800,000

1,500,001,185,000
5S0,000

1,9010,0002,052.145

2,OJOJJ9,000,000

9,919,996
6,000,000
1,500.000
1.5 L6.59%
2,39.3,63 1
6,0 0,000

1J,000,000
1.0j0,j00
1,733,300
.,;0 1.000
9,000.000

917 22C
1187.739

630,200
145,0J0

2,6) ,03
750,000
984,900

1,819,100
1,400,000
1,100,000

700J3
679,73J

1,900,000
800,000
600,000

1,500.000

898,481
1,950,000

550,000
T00,000
85,000

128,801
1,004,000

813,190

891,087340,187
600,000

Rest.

1,460,000
90,00C

40J.00(,
1.7 .tA O

7).J,J00
2,163370

153,001"
45,000

97à,000
8.0000

830,000
65,000

150,000
1,0&,,000

T03,000
45J,000

496,666
1,0JJM00
1,5Ju,0J01.%!-0,949
i,543,0jiJ

,60,0036,0Ja,00J

110,001.4.4.,00

1,8J0,000
10,00

118,00

183,003

i25,JJ;
2J,OJJ

80JJ,UJJ83),000

1610,00085.500
515,iJX

T5,000
40,000T0,000

)RT.

Divi- CLOSING P
dend CshOlas 6 HALIFAX- s

Months. Feb 2J 1900

4

4

3à
5

41
4
5
3

tAnd 1%
banus

3
24
3.

23

8
8
8

..

190,000 2j
863,031 14*10,000 3
210,000 14
51,000

177,000 2j
850,000 3
50,000 2

12),OOC 3

115,000 8

RAILWAYS.

130 ...
110 115
1541 154
17114 1821
330 3n14
220) 225
114 116
...... ......

150 1559-2 97
MONT REAL,

Feb. 23

125... 12

Ma. 1

jsi là.
266 U
Kg. 3 ....

...o 12.

19 ...

266, 96:3187i ......

..... ......

117 119
78 65

1266 Li)113½ 13713 ......
7à1
17 8

171 ......

109...

134 ......

831041u
53à 6)45 18

83100

83& 9)
62 -.

126 .

Canada Central 5% lat Mortgage.........
Canada Pacifio Shares, 8% ..................
C. P. R.1lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, Si%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, gnd charge 6%......
do. First preference,..................
do. Second preference stock ......
do. Third preference stock .........

Great Western pet 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% smg. bonds,

1lst mortgage.....................

il5.9%.rO

10

tif

.

.b

ParUvalue
giSh.

$100 oi0

-100 t

100 i

10100 109

100

10 100

FeAdO
SECURITIES.

Dominion 5% stock, 19M, of Ry. loan ..
do. 4% do. 1904,5,6, 8 ............
do. 4% do. 1910, Ins. stock .... .
do. 34% do. Ins. stock ............

Montreal Sterling 5% 1908.............
do. 5% 1814.............. ..
do. 1819, 5%, ............. ...

City of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1920, 5%-.
do. do. stg. bonds 198, 4%-
do. do. Local Imp. Bonds1918, 4%
do. do. Bonds 1999 Sl%-

City of Ottawa, Stg. 1904,6%-
do. do. 4½%90 year debs

City of Quebec, con., 1905, 6%...
sel b 1908, 6%...

" s" sterling deb. 19M., 4%--.
Vancouver, 1931, 4%.

" "1931, 42-.
City Wanipeg, deb. 190.'

do de. db 1914. 5
il
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o OPPortunity is overlocked for the imprcvdt-rnent Of UNION MUTUAL Policies
They are kel t

rofughly Modern in Privileges,
Genuinely Protective in Results.

Fxtended Insurance without Deductions.
n'estabilitywithout Restrictions.sireaicyholders and Agents Fairly Treateu

UNION
tIUTUAL

LIFE INSURANCE CO.
lftorpcrated 1848. PORTLAND. Xane

PRED. E. RICHARDS. President.
ARTHUR L. BATES, Vice-President.

ddress HENRY E. MORIN, Chief Agent for
anada, 151 St. James St., Montreal, Can.

0004 Territory Ready for Good Agents.

---THU--

NChester Fire Assurance Ce,
ESTABLISHED 18M.

Assets over . . . $13,000,0001

IL ead Office-MANCHESTER ENG.
19LEWIS, an=ager and Secretary.

Mad1AJ1 Branch Head Office-TORONTO.
C4it BOMBBz, M&aage.

t-GEO JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

llers' and Mganufacturers' Ins. Co.
.STOCK AND MUTUAL

d 1nerai annual meeting of the members and
ýýidl>ersofthi, company will be held on FRIDAY.
Stre ty ot FEBRUARY, 1900, at she offices, S Churci
lt , i1oronto, at the hour of 2 o'clock p.m., for the-a of Directors for the ensuing ear, and the tran -
the 0 Othertbuiineis reiating to t e management n

pany. By order.
Foron HUGH SCOTT, Mgr. and Sec'y.

eb'y 9th, 1900.

NOTICE
Pre usurance Exchange Corporation.

Stock and Mutual.

1haJ.,elneral annual meeting of the members ard
bAy 0 ers of this corporation will be held on MON-Chnr'i uDay of FEBRUARY, 1900, at the offices,:,.v
74s. Street, Torontn, at 3.30 o'clock p.m., for the.
sei aOfi Directors for the eusuing year, and the tra',-1
t " other business relating to h emanagement (A

P'nAltY- By order.
Toront Fe HUGH SCOTT, Mgr. and Sec'y.

ol y9Qth, 1900.

NOTICE
laIIId-in-Hand Insurance Co'y

MKUTUAL AND STOCK.

Theoa h, eneral annual meeting of the members and2
8eraof this company will be held on WEDNE-S

te 2h Day of FEBRUARY, 19l0, at il o'clork a n.
tit Cfiees, 32 Church Street, Tornnto. for the Ele<.-t
ici Ol re ctnri for the ensuinig year and the transac-

other business relating to the management of the
'%y. By order.

oro eb HUGH SCOTT, Mgr. ard Sec'y.
to, Feb'y 9th, 1600

NTICEf'

completed, and the shareholders may ex-
pect to be called upon shortly to ratify
the agreement entered into by the direc-
tors on their behalf.

The books of the com.pany have been
examined regularly by the auditors, whose
certificate is attached to the statements
of account.

All of which is respectfully submitted.
W. H. BEATTY,

Vice-President.
Toronto, February 8th, i9oo.

PROFIT AND Loss ACCOUNT FOR THE YEAR
ENDING 31ST DECEMBER, 1899.

Reccipts.
Interest received and accrued

on mortgage loans and de-
bentures...................$147,877 41

$147,877 41

(

I

(

Expenditures.
Expenses of man-

agement, salaries .. $7,875 oo
0 ffi c e expenses,

rent, postage, etc... 3,322 01
nspection charges .. 559 10
Manitdba expenses .. 4,752 74
Debenture expenses . 459 34
Commissions paid:
On loans, $1.704.74;
on bonds, $2,431.21.. 4,135 95

Anialgamation ex-
penses ............. 2,900oo

Tnterest on bonds,
etc., paid and ac-
crued ............. 75,387 13

Net revenue ($48,-
486.14), appropri-
ated as follows:

Dividends Nos. 42
and 43 at 6 per
cent. per annum .. $33,ooo oo

Reserved for con-
tingent liability ... 4,800 oo

Carried to property
suspense account . . 1o,686 14

99,391 27

48,486 14 1

$147,877 41
GENERAL BALANCE SHEET, DECEMBER

31ST, 1899.
Assets.

By Investments-
Mortgage loans .$2,46I,677 63
Municipal a n d
. other d e b e n-

tures .......... 103,466 22
- -$2,565,143 85

By sundry accounts due to 8
company ................... 3,624 80

Ofice furniture and fixtures 1,050 00
Cash on hand and in banks .. 1,433 85

$2,571,252 50
Liabiities.

To Shareholders-
Ca'nital stock ............... $
Reserve account ............
Dividend No. 43, due 2nd

January, 1900 ...............
Property suspense account

To Debenture Holders-
Ontstanding ster-

ling and cur-
rency deben-
tures, payable
on fixed dates
(deposits pay-
able on demand
not accepted) .. $I,857,515 88

550,000
100,000

16.500
26,561

LIVERPOOL PRICES
lAverpool, Mar. 1, 1.30 p.m

l'Nuj 1 Mon Wheat, Spring ......................... -
c E .a's. Red Winter......................................
CITY FIRE INSURANCE CO'Y No. 1 Cal...... .....................

Corn new.........................................
44___ oad .........................................

. 1 4 hoannial genera meeting of this company will be ...............................
tuant to the Act of Inc rooration, on WED-

the 28th Day of FERRU RY, 1900, at 12
tnoon, at the company's office, 32 Church Street, Bacon, heav........................eBy oraer.tBacon, pight... .............................- •••

Red inter.................................

THOMASWALMLYSecretCry. a ..................................................
>9t, 1900. Conone w... . ..................................... .

" io d .................. ........... ...........--... ...

Condensed Statement
for 1898

Income ............. $ 55,' 06,629 43
Disbursements .. ...... 35,245.038 88
Assets, Dec. 31. 1898. 277,517.325 36
Reserve Liabilities.... 233,058 640 68
Contingent Guarantee

Fund............. 42,238,684 68
Dividends Apportion-

ed for the year.... 2,220.000 00
Insurance and Annui-

tics in Force ...... 971,711.997 79

THOMAS MERRITT,
MANAGER.

81, 32, 83 Bink of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. COt
EsTABLIsHED IN 18M.

HEAD OFFICE. WATERLOO, ONT.

Total Asseta 81st Dec., 1898.........S849,784 13
PoliSes ln Force lu Western On-

tario over...................... la o 0e

GEORGE RANDALL, JOHN SHUH,
President., Vice-Prsident

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

0Sut TEAR

THE "GORE"
FIRE INSURANCE CO,

Mead Office, GALT, ONT.

Total Loases Paid............ $1,989,419 89
Total Assets .. .................. 40',28807
Cash and Cash Assets ... *0,80m27

Both Cash and Mutual Plans
PtasIDBNT, HON. JAMES YOUNG
Vc-PassDBNT, - A. WARNOCK, Esg.

Manapr St. 8. e'oTlWA. anit.

The Great-West
Life

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ....

SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

1168
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Reserved for in-
terest accrued .. 14,240 47

1,871,756 35
To sundry accounts due by

company ................... 1,635 13
Amount reserved for con-

tingent liability............. 4,800 00

$2,571,252 50

A. M. COSBY,
Manager.

Toronto, Feb. 5th. 1900.
To the President and Directors of the

London and Ontario Investment Com-
pany, Linited:
GENTLEMEN,-We beg to report the

completion of the audit of the books, ac-
counts and vouchers of The London and
Ontario Investment Company, Limited,
for the year ending 31st December, 1899.

The mortIgages, debentures and other
securities have been inspected in detail,
and the amounts correspond with the
totals as set forth in the ledger.

The accompanying statements of assets
and liabilities, receipts and expenditures,
are hereby certified as correct.

We also verify the balance of cash in
the banks.

Yours respectfully,
W. R. HARRIS,
THos. HODGETTS,

Auditors.
The vice-president moved the adoption

of the regort, which was seconded by
Mr. Frederick Wyld, and carried.

It was then moved by Mr. W. B. Mc-
Murrich, seconded by Mr. Joseph Hender-
son-That the thanks of the shareholders
are hereby tendered to the president, vice-
president and directors for their care and
attention to the affairs of the company,
and that the sum of $3,ooo be, and.hereby
is, voted to them for their services during
the ,past year, 1899, and in the same pro-
portion thereto for the time for the pres-
ent year, 1900, down to the completion
of the proposed amalgamation, and the
authority of the shareholders is hereby
given to the directors to appropriate such
reasonable sum as they may deem fit to
remunerate the president, vice-president,
and the directors for the past years in
which the amount that had been voted
had been very much reduced, this latter
appropriation only to take effect when it
becomes a certainty that the amalgama-
tion will be accomplished. Carried.

Moved by Mr. C. B. Petry, seconded
by Mr. John Watt, and resolved-That
the sum of $400 be appropriated for the
services rendered during the past year by
the auditors, and that Messrs. . W. R.
Harris and Thomas Hodgetts be reap-
pointed for.the current year,- and ii case
of the death or resignation of either, or
both of them, the board be. and are here-
by, empowered to appoint others in their
places.

Moved by Mr. J. Catto, seconded by
Mr. R. Carrie, and resolved-That the
poll be now opened for the election of
directors, and that the same be closed
whenever one minute shall have elapsed
without a vote having been tendered,
and that Messrs. E. M. Chadwick and C.
B. Petry be scrutineers, that they report
the result of the election to the meeting,
and be paid the sum of $5 each for their
services.

A ballot was then taken, after which
the scrutineers reported the following
gentlemen unaninously elected directors
for the ensuing year: Sir Frank Smith,
Messrs. W. H. Beatty, William Ramsay,
W. B. Hamilton, A. B. Lee, Alex. Nairn,
Frederick Wyld, :Henry Gooderham, and
John F. Taylor.

The meeting then adjourned.
At a meeting of the iew board, held at

the close of the shareholders' meeting,
the Hon. Sir Frank Smith was elected
president, and Mr. W. H. Beatty, vice-
president for the ensuing year.

ES

Cash on hand and at bankers 62,738

$2,o95,3 51
Liabilities.

LANDED BANKING AND LOAN
COMPANY.

The twenty-third annual meeting of
the shareholders of the Landed Banking
and Loan Company was held in the
company's office, Hamilton, February
21st, at noon, the following shareholders
being present: Matthew Leggat; Samuel
Barker. R. A. E. Kennedy, Henry Mc-
Laren, Rev. George Forneret, Alexander
Main, J. D. Wilson, Edward Martin, E.
G. Payne, James Angus, John Crearar,
W. F. Findlay.

On motion, Matthew Leggat acted as
chairman, and the treasurer, C. W. Cart-
wright, as secretary.

The secretary read the notice conven-
ing the meeting; also the minutes of the
meeting held the previous year, which
were confirmed. The annual report of
the board of directors, of which the fol-
lowing is a copy, was then presented:

REPORT.

The directors, with pleasure, submit to
the shareholders the 23rd annual report
of the company's affairs, together with
the profit and loss account and balance
sheet for the year ended December 31st,
1899, duly certified by the auditors ap-
ointed by the shareholders:
he net profits for the year,
after deducting all charges,
amount to .................. ··$45,550 58

Added to which is the balance
carried forward from last
year ......................... 9,671 85

$55,222 43
Which amount has been appropriated,

as follows, namely:
Two half-yearly dividends at

the rate of 6 per cent. per an-
num, amounting with the
Government income tax to .. $42,710 oo

Added to reserve fund ........ 10,000 00
Carried forward to next year .. 2,512 43

$55,222 43
An exhaustive examination of the as-

sets of the company has recently been
made by a committee of three of your
directors, and full provision made for
shrinkage on any security in which a
doubt existed as to the borrower's ability
to pay, besides providing for all known
losses.

The past year has been a satisfactory
one, in so far as the meeting of instal-
ments b borrowers. The policy of your
directorÏhas been to encourage yearly
payments of principal, and this has been
followed by nany reductions of mort-
gages.

The reserve fund, with the sum now
added, amounts to $170,000, or close on
25 per cent. of the paid-up capital.

Sterling debentures show a slight de-
crease, though those renewed and is-
sued during the year were at lower rates
of interest. This also can be said of cur-
rency debentures, which again show a
gratifying increase, this year amounting
to $84,132.43.

Your directors have been able to keep
the funds well employed, and continue to
have inspection of all securities made by
the company's inspectors.

The assets of the company steadily in-
crease, being higher now than at any pre-
vious period.

The officers of the company have per-
formed their several duties to the satis-1
faction of the directors.

All of which is respectfully -submitted.
MATTHEw LEGGAT,

President.
Hamilton, February 8th, 19oo.

GENERAL BALANCE SHEET DECEMBER 3IST,
1899.

Assets.
Cash value of securities .... $2,o41,392 03
Less amount undisbursed ... 8,778 96

$2,o32,613 07.

452,74 4
542'8 y6
196,71

8,359
1,190

To the Shareholders- ' o0
Permanent stock..........$ 7000 o
Reserve fund, Dec. 31st, 1898. 160,oo
Added Dec. 3t, 1899......
Dividend No. 45, payable Jan. 2 O0

2nd, i90o ................... 21
Balance carried,forward ... 3

$2,095,3
5 '

PROFIT AND LOSS ACCOUNT FOR
Dr.

To dividend No. 44, payable o
July 2nd, 1899............$2 ,

Dividend No. 45, payable o0
Jan 2nd, 1900................. 1

Government and income tax.. 71 9
Interest on deposits ... 12.5... ' 6
Interest on debentures........ 27:g
Expenses of management, in-

cluding salaries, office ex-
penses, directors' and audi- 051
tors' fees ................... 7

Land inspection, including in- 001
spectors' salaries ............ 30:

Rent ............. . 1230
Valuators' commissions........ 7820435
Debenture expenses ............ 85 54
Transferred to reserve fund.. '0
Balance çarried forward ....

By balance Cr967
By balance brought forward .$ 9y
Interest earned ............... 10143
Sundries .... .............

$1i11,708
C. W. CARTWRIGHT,

Treasure
We, the undersigned, have audited

books of the Landed Banking and bero-
Company, for the year ending Deceni!>
31st, 1899, and certify that the forego1ll
statements are in conformity therewithi

We have also examined the secathe
held by the company, and fouind boo'
correctly set forth in the securities chd
The expenditures have been dulY vouCel
for. W. F. FINDLAY, F.C.A.,

WM. MARSHALL, AUditOrs.

Hamilton, February 8th, 1900. yed
The adoption of the report was fing

by Matthew Leggat, seconded by Sa
Barker, and was carried unanimously.

ELECTION OF DIRECTORS.

On motion, the following were re-elel
ed directors for the ensuing year: SarnA1
Barker, Hon. Thomas Bain, R.
Kennedy, M. Leggat, Henry McLarc
and John Waldie.-iaf

W. F. Findlay, F.C.A., and for
Marshall were re-appointed auditor
the ensuing year. ord ,

The usual vote of thanks to the and
directors, treasurer and staff having
passed, the meeting adjourned.

At a subsequent meeting of the dired
tors, Matthew Leggat was re.elec
president, and John Waldie vice-Pre
dent.

-Wheat deliveries on the CPR. are be
ginning to liven up, says the Wi"" rs
Fiee Press. An average of 40 or 50Fo t
per day are now being shipped tO are
William. All the interior elevators .
filled, and it is only the surplus thatha
now being moved. It is estimated ths
about 7,000,000 bushels of wheat is
stored at interior points.

7-

To the Public-
Savings deposits..........$
Currency debentures........
Sterling debentures........
Accrued interest...........
Sundry unpaid accounts.

$
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Clnada's Eeading Company."
The Canadian business of the Canada Life for 1899

as not only the largest of any year since its establish-
nient in 1847, but exceeded that of any other company
4 oinlg business in the Dominion.

Canada life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Cox.

Treaurer, H. B. Walker. Secretary. R. Hils.
il"t endent W. T. Ramsay. Actuary, Frank Sanderson.

he Sun Life Assurance Co.
OF CANADA

MONTREAL.
* .T. McINTYRE. Manager Toronto District, Toronto.

1%. H HILL, Manager Central Ontario, Peterborough.~OHN R. REID, Manager Eastern Ontario, Ottawa
OLLAND A. WHITE, Manager Hamilton District;Hanilton.

A S. MACGRGOR, Manager Western Ontario Ltndan
JAMES C. TORY, Superintendent of Agenoles, Yioant-reaàl

$8,231 r9 f9.81
2,327,913.60
15,019,445.68

THEB

Fcdcral Life
•- ,Assurance Co.

rAD OFFIOE, - - HAMILTON, CANADA.

0 apital and Ausets......................1,475,288 41
Plus to Polcy-holders.................. 717188421

uid to Pol'cy-holders in 1898.....................148,702 25

8 i Most Desitr
BEATTy, President.

able Policy Contracts.

DAVID DEXTER, Managlog Director.

Western
Assuranie

Hcad Office,

Toronto,
Ont.

Incorporated

1851

eCo.
Capital Subscîlbei
Capital Pald-p
Assts, over .
Annsal Inconme

1165

Fire
and
Marine

a $29000,000 00
, 1,000,000 00
s 2,340,000 00

2,290,000 00
Hgon. GEmORE A. VOX, President.

J. J KENNY, Vice-Pres. & Managing Director. C.d. tOSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

LIFB
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest lu Arrears on Dec. 81st, 1894-5-6 or 7.
No lifirigage evor toreclosed.
No Beal Jsutate ever owned.

iiiow et ath rate on r ,eord lu ilt Temperanee section.
ore nlngconsider ittcmerlue.

HON. 6. W. ROSS, Presidant H. SUTHERLAND, Man. Dirctor
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Head 01n1e, TORONTO.
Capit al
Total Assets

+ IRE Al1 MARINE
$750,000.00

- - $1,51o,827.88

Losses Paid (since organization) $16,920,202.75

DIRECTORS:
GEO. A. 00E, President.

Hon. S C. Wood.
Robert Jabiray.

J. J. KENNY, Vice-President.

E. W. Coi, Thos. Long. John Hoakin, Q.C., LL.D
Augustus Myers H. M. Pellati.

P. H. SBMS, Se.rotary.

The Metropolitan Life
ETS Insurance Co- of.New York

OO L TLTHE ADINO INDUSTRfAL COMPANY OF AMERICA,"

IS RBPRESENTBD IN
ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

We would like to
submit Samples THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
and Prices. States. Has been doing business lor over thlrty years.

S THE METROPOLITAN has Assets of 'over Thirty-Five Millions of Dollars, and a Sur.

NO printer in plus of over Five Millions.
Canada can beat THE METROPOT..TAN pays Two Hundred Death Claims daily, and bas Four Million

Us on this class Policy-holders.

Of work. THE METROPOLITAN offers remunerative employment to any hones apable, in.

details of the business. Ho cas by diligent study and practical experience demon-

THE MONETARY strate his capacity and establlsh his daim to the highest position in the field ln tbe
TIMEs Printinggift of the Compy.t is within his certain reach. The opportunities for erit

TimEsPrining'adivancernent are unlimited. AIl needed explanations will be furnished upon gppll.
Co. of Canada, cation to the Coinpany's Superintendents in any of the principal cities.

Ltd., Toronto.
THEdnCn, METROPLITAN isneft e InsN CANADA:

Samilton, Csn., H1James Street Sn th-Go. C. i spso , S t .
TH MoP, Can., DufileldBlok.ANo. Dundas and ClarenLe St.-FivT. MERCHANT, SPt.
Montreai Cpn * RoomeH and 533 Board o Trade Building, 4 St. Sacrament St.-CHAs. STAN5WIELD.

Ottawa. an.,or Metoalfe and Que St., Metrplta Dft CBullding-F lyd ha R. Fi orM, Supi.
THebeT, Cn., 15 St. Petersr St., 1e Peoples Chamnbers-Josapn tFoVa. Suph.

aoroto Can., Room B, Conederation Buildeng.-We 0. WsnauiSupi.

Head Office

4aes 31 et Dec., 1898,
r income for 1898,

APplications for 1898,

TEMPERNC AND GENERIL

J. K. McCUTOHEON, sup't of Agencles.
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NORIH BRIIS8 & MERCANILE
INSURHCE COIPAI!
ESTABLISHED 1809.

REVENUE 1896.
Fire Income. ................... S17,M65,860.94
Life and Annuit4 Income ........... 4,88,94.2

Total Revenue........ 12,524,155.66
Total Assets...............S667,44,058,00
Canadian Investments ... 5,968,460.00

Resident Agents in Toronto:
GOOCH & EVANS

[HOMAS DAVIDSON, Managing Director,
MONTREAL

SUN FOUNDED A.D.
1710

NFIRE
Usad O01e, Thresdneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
urely Pire Office in the world. Surplus over Capital

and ail Liabilities exceed 07.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
1. M. BLACKBUEN, . . . Manager
Si. F. PETHAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lall Unrepresented
District.

ATLAS
Assurance Company

FOUNOED1808

Head Office for Canada,
MONTREAL

MATTHLW C. H NSHAW,
Branch Manager

ToRONTo AGENTS:

0. W. WOOD & SON. 56 King
St. Esi 3

Iancashire
Insurance Co.

Of England
00000

Capital and Assets Excoed
$20,000,000

Absolute Securlty
00000

Standard Life
,EstabUlshed 1825. Assurance Co.

.' Vflce for Cana"' of Edinburgh
Invested Pundis............. 44,700,000
Investments l Canada .................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claime settled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent Ontario.

Lvorpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $39,952,465
Investments in Canada .. ...... .............. $2,150,000
Insurances accepted at lowest

Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED AD. 119

IE LONDON ASSURANE
Head Offlie, Canada Branch, Montroal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 140

Business done on the Cash aùd Premium Note
System.

GEORGE SLEEM AN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offe, Guelph, Ont.

Life Agents Wanted

orthern Life
Assurance Co.
0f Canada

CANADA BRANCH
Head OfEce, a TORONTO. WANT 68ENERAL AGENTS

J. G. TIHOMPSON, tlanager,
A. W. GILES
A A FRIGON & Inspectors.

Agents for Týonta- Love & Hamiltan.,1;9 Yonge st

to take chargeaof first-class
ý. roducin Districts in Eastern and Wtstern Oniaria

o men af energy and capable of n itirg agand volume
of business personally as a ell as securing and supervis-
ing local agent liberal contracta w be made. Apply
toHEAD OFFICE. London, Ont.

Life!
cistl

Life insurance ti
Only sure and
mate method gJUD
which a man 11y t,
fortune in nstl$o'
to be deliveredtof
heirs at his deatb'ot
on the Endowgoeb
Plan, to be receivivh
himself, if he surv.,
the investmnent Ma
selected. .

The attractive iNtg
ment plans Of tha or
Aine, ican Life, cvîOwý
.whitbis unx e 5i
ciai p tition Eakes
sirable Company te
to in iure. .ustctd

pas furrshe'Pamplet 
' ýj51

tion to the Hes
any ot the comPa

7

L. Goldman, Wm. lcC&aisat .
Secretary. Manging

North American Lite
Read Offee-119 to 118 King sreet

Toronto. Onta io

DRITISH EMPIRE
m 1 SIIIVTY-TTAT T I ro

JLe avum MUU L Lr
iu.ASSURCI

Read Offiee for Canada, MON
Estbâshed Over Hall a'Century...0

Fundn ln Band about................. $14
Annual Income, over..................0,

SPECIAL ADVANTAGES'
Mutual Assurance.
No Proprietary.
Liberal Bonuses eq uitably apportioned.
No Personal Liabiliîy of Members. )U
Temperance Secti n, yieldin increased b( s
Naval and iailiary Offioers' Rsks (war anid cliw

advantageous terma.
Prvmiuan salowerthan average of British lite 0ffi<s
Large Reaerves.
Non-Foîleitable and Indisputable Policies.
Immediate Seuilement of Clalms at Moiltl!CSL
Invalid Lives on Equitable Condition. teabil
Foreign Travel and Residence (except in Un

mates) without extra charge. pevOW
Advances upon Property, Reversions, &c.

and Lie Interests l'urcbased. ýjwt0
Early Assurances on a novel and attractive bi 1

medi-al exanination, at exceptionally luW P i
Long Term Assurances at very low pre

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIRRrTOR5:
THOMAS FYSHE, Esq, f ns

Roint enerai Manager Marchants Bank 0
ROBERT SIMMS, Esq. E. GOFF pENNY,

A. McDOUGALD, Manager tir

The ROYAL VICTORIA
LIFE INSURANCE CO. OF CANADA

Made the following increases ln b0so
ln 1899 over 1898 

1. Increase in Cash Preniluma si-d.......
2. Incrê ase in New Busines s aued.....« .. i
Nc tirrease in Business in force...........
Ncte W)crpace in amount of Death Clsiflis..

ALL LIPE INgURANCE CO 1"' 1

IN CANADA COBEINEd
Rade the following lnereaes inb

ln1898 over 189.
1. Increase in Cash Premiums paid .......
2. Increase in New Bu iness issued.....
3. Incr..ase in Business in force...... .»
Note 'e'rf asein amount of Death Clais

(The figures for 1899 are net yet pubUlib e L

Agents desiring ta represent The Royal-Y
Insurance Co., or parties wishing informatioth
Life lusurance, will please communicatew et•
DAVID BURKE, A.I A.,FP.S.8., oena oo

Head Office, Mentreal F
For agencies in Ontarie, 6 stiy ta AL

CROM AR, up i fAgenciet,6 Kig Si . ~

PHENIX
Irsurance CofP

Of Brooklyn, NV
WOOD à KIRKPATRICK. Agents,

1166


