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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Qapital all Paid-up .. ..8$18,000,000 00

Reserved Fund....... 6,000,000 00
Undivided Profits . 1,102,792 712
HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS

Rt. Hon. LORD STRATHCONA AND MouNT Rovar,

G.CM.G,, - - - President.
Hox. G- A. Dnunuonn, - - Vice-President.
A. T. Paterson, Esq. : James Ross, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Bdw. B. Gteenshlelds, Esq. A. F. Gault, Esq

r‘Fllvle, Esq.

: E. S. CLOUSTO General Manager.

A. MAGNIDER, Chief lnspectot & Supt. of Branches,
. 8. Clouston, Inspector of Branch Returns.

F W Taylor,BAs: t Inspector. Jas. Aird, Sacretary.

~

R, S IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARID ONTARIO LOWER PROVINOES
Almonte, Sarnia, Amberst,N.S,
Relleville, Stratford, Halifax, N.S.
Rranttord, St. Mary's, Sydney, N.S.
Rrockville  Toronto. ManiToBA & N.W.
Chatham, * Yonge St. Br. Wlnnlpeg Man
Corpwall, Wallaceburg. ary A'.lberti
Neseronto, gb idge, Al
Pt Willlam, YUEBEC ricge, Alta.
God erlch d ontreal, Reginn. Ass'a.
,“el ¢ West End Br- BriTisH COLUMBIA

rlton.  Seigneurs St. Greenwood,
Khuston, Pt.St. Charles Nelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES  New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B.  Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, NAd.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Msanager.
IN THE UNITED STATES
;VPQ York—R . Hebden and J. M. Greata. agents, 50 '

H Ctuca.go—Bnnk of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
.A)ndon—’l‘he Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
i ‘.d-erpool—'l he Bank of Liverpool, Ltd.
It scotlund-’l‘he British Linen Company Bank and Branches.
NKERS IN THE UNITED STATES.
‘:New York —The National City Bank.
The Bank of New York, N.B.A.
‘Roston—The Merchants’ National Bank. J. B. Moors & Co.
lhdfnlo-’l‘he Marine Bank, Buffalo.
Han Francisco—The First National, Bank.—The Dank of
British Columbia.—The Anglo-Californian Bank.
Ii’nnlxmd Oregon—The Bank of Rritish Colurohia.

‘*HE CANADIAN BANK
"OF COMMERCE

. HEAD OFFICE, . TORONTO
Pald-up Capital - - = 6,000,000
Rest - - 1,000,000

DIRECTOR
{ON. G0, A, COX, President. ROBERT Kn.ooox Esq.. Vice-Pres't.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esq., QC., LL.D. J. W.Flavelle, Esq.

s w J. H. Pl.uu MER
8. £ Gomera Manager. sst. General Manager,
A. H. Ireland, Inspector & Sup( of Branches.

Branches of the Bank in Canada:

i ONTARIO :
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Fort Frances|Port Perry Toroato Je.
Bramfotd Goderich  |St. Catharines | Walkerton
Cayug: Guelpb Sarnia Walkerville
Chatham Hamilton gau}t Si‘e. Marie V“V,?:srloo
ood|London eafort ndsor
Colllnng Orangeville Woodstock
QUFBED: MANITOBA: BRITISH COLUMBIA ; -
Montreal, Winnipeg.© Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood
Dawson Fernie Vancouver
In the United States;
New York. NEw ORLEANS. SKAGWAY, Alaska,
Bankers in Great Britain :
THE BANK OF SCOTLAND, - - LonDON.

Correspondents:
lmlln.kchlna and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. 8outh
Africa—Bank of Africa, Limited. _Standard Bank or
South Africa, Limited Maexico—Banco de Londresy
Mexico. Bermuda— Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica,
Colonial Bank and Branches. New York—American
Exehamie National Bank. Chicago—North-Western

National Bank.
THE DOMINION BANK.
.. 81,300,000

Oapital (pnld.up)

Reserve Fund 1,500,000
DIRECTORS:
How SIR FRANK SM1iH, - - President,
E. B OsLer, M. P, - - - - Vice-President.
W. In¢ W. R. Brock,

T. Eaton, Wilmot D. Matthews, A. W. Austin,
Heap Offick, - TORONTO.
AGENC!ES :

Belleville, Guelph. Orillia, Uxbridge.

Brampton. Lindsay. Oshawa. Whitby.

Cobourg. Naparee Seaforth, Wjnnipeg.
Huntsville, Ont. Montreal., do,

Tonon ro—Dundas Street, Corner Queen North End

Market Corner King and Jarvis Street.
“ Queen Street, Corner Esther Street.
“ Sherbourne Street, corner Queen.
o Spadina Avenue, corner College.
Drafts on all pa-ts at the United States, Great Britain
and Europe bought and sold.
Letters ot Credit issued available at all points in
‘Europe, China and apa
T. BROUGH General Manager,

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED By ROYAL CHARTER IN 1840.

Paid-up Oapital....... . 5 | .ooo,ooo surung
Reserve Fund.........ccccceevenever 00,000

LonpoN Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. I1. Brodie. E. A. Hoare.
ohn James Cater. B. Kendall.
aspard Farrer, ] Kings!ord
Henry R. Farrer. rederio Lubbook.
Richard H. Glyn. - Geo. D, Whatman.

Secretary—A. G. WaLLIS.

HEAD OFFICE IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.
J. ELmsry, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B, Rossla.nd B.C.
Brantford Fredericton, N.B. Trail,

Hamtlton. Halifax, N.S. (Sub-Agenoy)
‘Toronto. ?ﬁdne), Cape Breton. Vancouver, B.C
Midland. inni] ipeg, Man, Viotoria, B.C.
King Man Atlin, B.C,
Ottawa, Ashcrott B.C. Bennett, B.C.
Montreal. Greenwood. B.C Dawson C ty (Yu-
Quebec Kaslo B.C. kon Disrtrict)

Drafts on Routh Africa may be obtalned
at the Bank's Branchee.
AGHENCIES IN THE UNITED STATES, ETC.
AgNew York—53 Wall street—W. Lawson & ]J. C. Welsh,
ents.
San Fi 1 194 S St.—H. M. J. McMichael
and J. R. Ambrose, Agents.
London Bankers—The Bank of England,” Messrs.
Glyn & Co.

Forel ents—lee 1—Bank of Liverpool. Soot-
th Ae 1 Bank of?oo d, Limited, a:l?io branches.
lreland—-Pl'ovtncial Bank ot Iraland Ltd., and branches.

MERCHANTS BANK
OF CANADA .2

Oapital Pald UP....ovroreoreeeenns
Regt. pnd up s 08f

Monrxw

HEeaD OrricE, -

BOARD OF DIRECTORS: .
ANDREW ALLAN, Esq., President. vw,-lm‘w’& !
HECTOR MACKENZIE, 359 s Dawes, B
onathan Hodgson, Esq. Jam k.y. B
ohn Cassils, Esq. Robert Mac
. Montagu Allan, Esq. Thos. Long
C. R. Hosmel
g;orgopl'l- ue, - : fla]e:‘ ;‘003:‘:‘,-
os. she - oin 3
Hn’;wu'. - gUP t Bran?

BRANCHES IN ONTARIO AND Q‘-’“'c ¢.—Co
ONTARIO Ont.—Con. Ont.—Con.

Alvinston, Gananoque, Markdale, s
Athens, Hamilton, = Mildmay,  copdford:
Belleville, Hanover, Mitchell, Thoms%
Berlin, Hespeler, i Napanee, %ﬂbm,
Brampton, Ingersoll, Oakvﬂle. Toront®
Chatham,  Kincardine, Ottawa, Walkesto™
Chesley, Kingston.  Owen SOu“d'w tfords
Eganville, Leamingto Parkdale, w:szpof"
Elora, London, Perth, dsor: .
Galt, Lucan, Prescott, J

- ile
QUEBEC Beauharnois, ‘Hull, Lachin® N]l;al‘p'-d
Montreal, do. St, Catherine St. Branch. 4% h’m"
Branch, do St. Lawrence St. Branch; Q“ St Jer®
ville, Sherbrooke, St. Cunegonde (Montreal)
St. Johns, Si. Sauveur de Quebec). ES- B‘:;,
MANITOBA & N.'W. TERRITORIT .00
cil)on de?‘onton iGlgd\tone Medicine Hat, N

ortage La Prairie, Souris, Winnipeg.

UNITED STATES—New York, 6366 gﬂn ":I
Sub-Acency—Lansdowne (sub-agency 10 Gll“ool

BANEERS IN GREAT Britain—LondoD
gh aad other points.

.| National Bank Ltd. and br Australia—Union

Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile

| Bank of India, Ltd. Agra Bank, Ltd. West Indies—

Colonial Bank. Paris—Messrs ‘Msrouard, Krauss et
Cie Lyons—Credit Ly

Edinb: The Roy
Scotlan

tor
AcENcY 18 New York—63 and 65 Wall S
Merrett, acting agent. K, H
BANKERS IN UNiTED STatEs—New YOrih s 3‘;‘,;
Exchange Nat'l Bank: Boston, Mel't:han!S pash Mg,

THE QUEBEC bANK

Heap OFFiCE, - QUEBEC
Founded 1818, Incorporated 1623

Capital Authorised ........... eossennnn e.. 83,000,000
Oapital Paid-up. 2,500,000

Rest 700,000 |

BOARD OF DIRECTORS,
i| Jobn Brea.lmx1 Esq., President.
n T. Ross, Esq., VIoe-Prea!dent.
moine, W. A. Marsh, Veasey Boswell,
. Billingsley.
Thos. McDougall, - - -~ - Gen'l Manager.
BRANCHES
Toronto, Ont,
Three Rivers, Que.
Pembroke, Ont.
Thorold, Ont.
St. George, Beauce, Que,
Ottnwa, Ont. Victoriaville, Que
‘Thetford Mines, Que. St. Henry, Que.
Agems—Londou England, Bank of Scotland. New
York, U 8.A., Agents Bank of British North America ;
Hanover National Bank.
the Republic.

Gaspard

Quebec. S(. Peter St.
Upper Town.
“ St Roch
Montreal St. James St.
St, Catherine E.

THE ONTARIO BANKY

Oalrlt.ll Pald-ap..........

Proﬂt and Loss Account.......
HEap Orrice, - - TORONTO.
DIRECTORS.

seer.. 81,000,000 00
.. 110,000 00

G. R. R. CockBuRN, Esq., - - -  President,
DoNALD Mackay, Esq. - - Vice-President
A. S. lrvlng, Esq. Hon.] C. Aikins,
D. Ullyot, E: R. D Perty. Esq. J. Hallam, Equ
CHARLES McGILL. - General Manager.
BRANCHES. '
Alliston, Kingston, Peterboro’,
Aurora, Lindsay. Port Arthur,
Bowmanville, Montre: Sudbury,
Bucklnsham ,Que.  Mount Foxesc. Tweed,
Cornw: Newmarket,
Fort Willlm. Ottawa,
T Scott & Welling! Sts,

“ i Queen Street west,
" Yonge & Richmond Streets.
AGENTS
London, Eng.—Parr’s Bank, Limited. France and
Europe—Ctedlt Lyonnais. New York-—Fourth National
Bank and the Agents Bank of Montreal. Boston—Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

O-plhl Paid-ap $1,000,000
Reserve Fund 600,000
Heap Orrice, TORONTO.

DIRECTORS :
W. F. Cowan, President.
oHN Burns, Vice-President

W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.

AGENCIES :

Ailsa Craig, Campbellford, Harriston,
Buwmanville Cannington, Kingston
Bradord, Chatham, Ont, Markham,
Bran t!otd, Colborne, Parkdale, Toronto
Brighton, Durham, Pioton,
Brussels, Forest, Stouftville.

BANKERS,
New York—Importers’ and Traders' Natlonal Bank
Montreal—Canadian Bank of Commerge.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solloited.
GEO. P REID

..General Manager

‘GEBORGE GOODERHAM, -

. Boston, National Bank of|

40,360 58 |-

Chi Agts.,Nonhern Trusts Co.;

First National Bank - Detroit, First Naﬁg},’l

Buflalo, Bank of BuZalo; San Francise®

Californian Bank. lifax
NewFOUNDLAND—Merchants Bank of H‘
Nova ScoTia AND NEw Brunswick—Ba®

Scotia and Merchants' Bank of Haliiax His.
BriTisH CorumBiA—Bank of British Colut® o
A general Banking buslness transaoted. Chio® J
Letters-of Credit issued, available in

and other foreign countries,

Tl
THE BANK OF TORONT!

INCORPORATED  B5.
Head Ofiice, - . - -

Onpital
ROBt......ccovviiirtnienreiiiiereirenninennnees

DI RECTO RS.

8%y N™

. Vice-PRF
Geo. J. Cook.
Charles S
Willium George Gooderham.

Genenl Mansel

Joseps HENDERSON, - - 1nspedt’

WiLLiax HENRY BEaTTY, - -
Henry Cawthra,
Robert Reford.

Duncan CouLsox, -

BRANCHES. m
Toronto Gananoque Petro
“"King St. W London port Hef'g.C
Barrie Montreal Ross/% 1 sclo®?
Brockville s St. er
Cobourg [Chulel Stayn
Collingwood

RS.
London, Eng The London City and Mid Midlend 9",,,.«‘
ew Yor! on
Chicago — - O Eirst Nsll"‘“‘ﬂo"‘b
Mamtoba. British Columbia) Bank of Brit
and New Brunswick, } America .

Peterboto

3 Union Bank of Halitax
Nova Scotia { Peoples Bank of Halifax genﬂ‘"‘d fob

Collections made on the best terms and
on day of payment.

IMPERIAL BANK OF CAMAP}

Onplptal Authorllod rerereenenea s esaten "’
Capital P: ; M"

Kest......

BRfoman T m‘"“‘“w
T. sm:vu%m&f’ Bllas Rogen. w:o;g,ad'
Heap Orrlcs. -

. R. Wu.nx, Genenl an&ﬂ- '
E. Hay, Inspector.

BRANCHES et
Essex, Ingersoll, Kat Po S" (E ,s(
Fergus Listowel, St. Cath: ellﬂ’d

Galt,  Niagara Falls, Sault Ste. Mu‘le'w 2 odstod
Hamilton, Pon Col:!orne. 1qQ
ontreal. Que. Lep®
gmungu:ln St. Eassc and Leadef
onge an een Sts.
TomonTo {Yomgze and Bloor Sts.
King and York Sts,

Brandon, Man.
Calgary, Alta,
Golden, B C.
Edmonton, Alta.
itrmhconto A(l‘ta. gevelitloke, BBC K Lt
GENTS—London, Eng, Lloyd's Bank,
New Vork, Be. of Montreal. Bank of A% Aft‘“'
SruTH AFRICA—Standard Bank of S¢Ut

Limited.

i
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-1 HOLSONS BANK

89TH DIVIDEND

he Shareholders of tﬁt; Molsons Bank are
Y Dotified that a dividendof 4 per cent.
curr:ncapital stock has been declared for
By, able a: half-year, and that the same will be
e the office of the bank, in Montreal,

® branches, on and after the

Sacond Day of April Noxt

]

T, '
U ::; transfer books will be closed from the
Ist March, both days inclusive.

B
Vorder of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

on
¥¢al, 23rd Feb'y, 1900.

BANK OF YARMOUTH,

NOvA scoTiA

- - - - Cashier.
L b - < = Ass't Cashier.
'SRy IRECTORS.
u.‘:"" President.  C. E. Brown, Vice-President.
ang, S. A. Crowell. John Lovitt,
g‘“&x\n CORRESPONDENTS AT ’
g J%\ﬁeummg;‘ Ba:k atif Halifax,
Jireqy. -0 Ban ontreal.
"Yq.kf,{}ge%mtl; of.1 Mcciat.real g M:lsons Bank.
n"'bn. a zens .
P"“u[ q,ﬁ‘ Eliot National Bank,
Brgion, G, nsolidation National Bank.

a1~ e Union Bank of London.
tion to gollections.

OF BRITISH COLUMBIA

UNION BANK OF GANADA

Qapital Paid. ap CORFORATED 1633,

e 81,760,900
rve Fu

2,163,570

President
Vice-President

DIRECTORS.
oHN Y. PAYZANT, B -
HARLES ARCHIBARD, - -
R. B. SEETON, .
R. L. BoRDEN, G. S. CAMPBELL, ]. WALTER ALLISON.
Hgap OFFICE . - - ALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WaTers, Inspector.

. BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liv: ol, New Glasgow, No; Syd-
ne{. xford, Plotou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstook, .

In P.E. Island—Charlottetown and Summerside.
}n 8uebeo—-Monttenl. . Pitblado, Mgr. Paspebiac.

n

Bank of Hamilton

CAPITAL PAID UP 3,100,008 Heap OrFiCE, HAMILTON.
- - - - s Oapital (all paid-up' e ... 81,500
REST - - - - - = - - - - = 8450,000 Reserve Fund ......... .......... 1,000'50 :83:
H o UEBEC BOARD Or DIR CTORS:
EAD OFFICE, - rd- P - - - Q JouN StuarT, - - - - President
T Boa % Directors : Presid A. G. RaMsay, - - - - . Vice-President
ANDREW HO;lsSt; 8Q., - Vi P‘esl dem- John Proctor,  George Roach, A. T. Wood, M.P
James King, M.P.P. - - ce-President. A. B. Lee (Toronto), William Gibson, M.P,
D. C. Thomson, Esq. E. ]J. Hale, Esq. {-iTU“BULL' - e e . Cashier.
E. Giroux, Esq. as. King, Esq. . S. STEVEN, - - -  Assistant Cashier
Hon. John Sharples. 'm. Price, Esq. AGENCIES :
E. E. Weps, - - GENERAL MANAGER Berlin, Hamiota, Man  Palmerston,
J. G. BILLETT, - - - - INSPECTOR| pjytp arvis, Ont. Plum Coulee,Man
F. W. S. Crisro, - - Ass'T INSPECTOR | Brandon, Man.’ istowel. Port Elgin,
BRANCHES. Carman, Man. Lucknow, imcoe,
Alexandria,Ont, Indian Head, Norwood, Ont. | ¢, ey, Manitou, Man  Southampton,
Boissevain, Killapns WiL:  Piocher Creek, | Delhi, ' Milton, ' Toronto,
arney, Man. W.T, et . ¢ S
Calgary,N.W.T, Lethbridge, Quekec. Que. gﬁi’,fﬁ%;"’ %&?&?Fﬁ?ﬁ: Xﬁ:ﬁ%ﬁ:f + B.C.
Gty Plase,  MacLeod NWT (St Lewis St. Hamiltoe on ¢, gradgeille,  Winkler, Man.
Ont. Manitou, Man, Regina, NW.T'| « [Eaet End. ' peg, )
Carman, Man. Merriokville, Shelburne, Ont. BRITISH CORRESPONDENTS :
Crystal City, Melita, M ot.  Smith's F‘“g- ;. | Natlonal Provincial Bank ot England (Ltd.), London,
Deloral l&n. Mie t:'d an. Sourds, M nt. AMERICAN CORREgl’ONDENTS:
Gf of, ne'Mm. nny Tou s, 80‘ Fourth Naticnal” Bank, Hanover National Bank, New
& en Orgi an. Montreal an v:";;mto' M“ ' York. International Trust Co., Boston. Marine Bank,
H‘en;a' &n “00 “l;; Que. w" en, Yan. | Buflalo, Union National Bank, Chicago. Detroit Na-
H::*‘;.n Oela.M::- °°S°mN-w,r "W“es"um tional Pank, Detroit. National Bank o Commerce
Hastin Ys-' Ont Moose I“;, Wiarton, Ont, * | Kansas City. Natlonal Bank o Cqmmerc Louis
Holland, Man. Mord I‘g‘ .T. gvvincl_lester‘,v(l)nt T“E M p - p
orden, Man, nnipeg, Man
Morten Sign " Wiknioeg W ERCHANTS BANK OF HALIFAX.
. FOREIGN AGENTS. N Baok. Ltd. Head Office, - - Halifax, N.S,

ONDON - - - arr's td. | Capital Paid-u; e e e e . o
New Y(,)Rl, - - National Park Bank Bel:em,l!'und l:" e e 2 s e s s .11,'-?33’3;3.38
gosron, - - N;'tlo;mlalB%nk ck)i t}:& Republic o — ; '

INNEAPOLIS, ational Bank of Commerce | Directors: Thomas E. Kenny, Esq., President:
St. PavL, - - - - St Paul Nationa” Bank [ Thomas Ritchie, Esq., Vice-EPresideZt; M?chaefef)weyl:tr'
GREATFaALLS, MONT. - First National Bank | Esq., Wiley Smith, Esq., H..G. Bauld, Esq., Hon. H. H'
CHicago, ILL.,, - - Commercial National Bank F:(ﬁer, M.{.C., Hon. David.MacKeen. ' ’
BurraLo, N. Y. - - - - City Nationa Bank General Manager, Edson L. Peate, Montreal, Sec'y -
DgTroir. - - First Nationa Bank

and Supt. of Branches, W. B. Torrance, Halifax. In-
spectors, W.F. Brock, Halifax ; D. M. Stewart, Montreal,
Branches and Agencfes of the Bank:

Nova Beotia—Halifax, Antigonish, Brid
Londondort 1 B Lunenburg. Maiaide P!
'Ol

y. 8h Truro, Wi .
New Brunswiek—t. John Batburer, Dorehaster, Frogorts.
ton_ Kingston, Moncton, Newcastle, Nackville, Woodstock,
Faaainnd oo S, Ulepeg in
real.”Mon , West End, Montreal. Westmount, Omntario—
Ottawa. British Columbia—atlin. Bennett, Grand Forks,
Nanaimo, Nelson, Rossland, Victoria Vanccuvor.c\‘snoouver (Bast

End). Newloundiand—8t. — .
United. Stat N ok (18 Place), 8. H. Voor-
hees, Agent ; Republic, Washington State. .

Correspondents
Great Britaln—Bank of Scotiand. . L
Franece—Credit Lyonuals.
tiermany—Deutsche Bank.
I‘Kal-—(:ndn. Lyonnais.
Ly lnél r:ol:g]on Apan —Hong Kong and Shanghai Banking
o L

New York—Chase National Bank.

08ton— National 8hawmut Bank.
Chicago -America National Bank.
sSan Fi i 1 Ban!

ntario—Toronto. . A. Richardson, M
Almcnte, Arnprior, Berlin. [ .
In Manitoba—Winnipeg, C. A. Kennedy, Manager.
In Newfoundland—St. John's. J. A. McLeo
Harbor Grace—G. R. Viets, Act. Manager.
In West Indies— ton‘,dnmaioa. W. P, Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, M

First Nati Bank.

BANK OF OTTAWA

and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Mass,, W. E. Stavert, Manager.

HALIFAX BANKING CO.

INCORPORATED 1878,

Oapital Paid-up, - - - -
rve Fund, - - - - - 400
HEAD OFFICE, - - HALIFAX, N.S.

H. N.,WaLLace, - - - Cashier.
DlRECTOR%

weo RoBIE Unug:n, X . W, $?D!;:O;ll&
ent. ce-President.
Rw.,‘(wuf.’l‘,’:;:f =¥ RovaL Crantex, 1888, 000 | W:Ne Wickwire, John MacNab, ~ W. J..G. Thomson
R‘.d%" norease] .Q'g'm Brancres—Nova Scotla : Halitax, Amherst, Antigon-
160 L Englnd. ish, Barrington, Bridg C Locl t

W B BRANCHES.
N'ﬁ CoLuusia—Vistoria, Vancouver, New
W‘n d‘nllmo. Kamloops, Nelson (Koatenay
X pom:g Sandon. Inthe United States—San
AG . )
8&"»«%’3’ S AND CORRESPONDENTS :
%.d:f .dldhn Bunk of Commerce, Merchants
lny Pank o5 the Molsons Bank, Imperial Bank ot
“tq?’l s.n‘" Nova Sootia and Union Bk. ot Canada.
qu °I‘£ TE8-—Canadian Bk. ot Commeroe (Agency)
B, og“ﬁ’““ Merchants Bank of Canada, New
In A0v8 Sootla, Chicago. Bk. of Nova Scotla
- H::zl“‘" axp NEw Zzavanp—Bk, of
Golg “:‘“G-Ko LUr,u—Bishop & Co. IN CHINA AND

w Purerys,and Shanghal Banki Co?ontlon.
M‘. w and every description of Banking
BC .
. GEO, GILLESPIE, Man.,

OPLES” BANK OF HALIFAX

DIVIDENDNO. 71

PrNotice ;

&CEN%ge'ebY given that a dividend of THREE
Anq tl?eel‘l‘edl; the paid.up capital stock of this Bank has
of the 3t the g the half year terminating 31st instant,
‘th Bap o will be payable at any of- the offices

texy °0 and after Thursday, the first'day ot

tr.
™ to 'l'::" books will be closed from the 15th
"t[,h ¢ Any arch, both days inclusive.
day, B"‘“wiu General Meeting of thie Sharehalders

he [ .be keld in the Banking House on Tues-

of March next, at 11 o'clock a m.
the Board,
D. R. CLARKE, Cashier.

“Ns, Jan, 29¢h, 1900,

* hd
Lunenburg, Middleton, New Glasgow, Parrsboro,
‘lelnghlll, Shelburne, Truro, Windsor. New Bruns-
ok ; Sackville, St. John.
inion of Canada—Mol

CORRESPONDENTS — D
Bank and Branches, New York—Fourth National

Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - - N.B.
Incorporated by Aot of Partiament, 1864,

A. F. RANDOLPH, - - - gtesLl:‘lent

d, Mgr. 1]
Heap Orrics, - OTTAWA, Canapa.
Oapital Authorised 82,000,000
g:l::m SRDECIINEd ........cooeverreerecivroin ll.oag,ooo
s reerreeansnns caseessane cravens 403,310
DIRECTORS. +403.3
CHARLES MAGEE, GEORGE Hav, Esq.,, '
President. Vioe-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
$500,000 Fort Coulonge, Ottawad. '
,000 | Denis Murphy. John Mather. . David Maolaren,
BRANCHES Lo :

Arnprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Parry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto Vankleek Hill, in Prov. of Ont. ;
and Winnipeg, Dauphin, and Portage la’' Prairie, Man.
itoba ; Montreal, Lachute, Hull, Quebeo; Rideau st. and
also Bank st., Ottawa. b

_GEO. BURN, General Managez.

BANK

EASTERN TOWNSHIPS

Authorised Oapital ...
Oapital Paid ap
Reserve Fund

, BOARD.OF DIRECTORS.
R. W. HenexrRr, President.

vodwervsassass Benseasenn

Hon. M. H. CocHRANE, Vice-President .
Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas. . 8. Mitchell. G. Stevens
. H. Kathan,
HEeap Orricr, - SHERBROOKE, QUE,

W, FARWELL, - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanscead, Coatl. -
cook, Richmond, Granby, Huntingdon, Bedford, Magog -

J. W. SPURDEN, - - - L
FOREIGN AGENTS. .
London—Union Bank ot London. ' New York—Fourth
Natlonal Bank. Boston—Eliot Natlonal Bank, Mon
real—Union Bank of Lower Canada

St. Hyacinthe, Ormstown, Que,, Grand Forks, B.C,
ents in Montreal—Bank of Montreal. London, En

—The National Bank ot Scotland. Boston—Nationa)

Exchange Bank. New York—National Park Bank.

Collections made at allaccessible points and remitted.

Inoorporated by Royal Charter and Antf of Parllament.

The National Bank of Scotland,mmer

Established 1825,

Plld'(l” £1 .000.000 v
w HEAD OFFICE -

London OfMce—37 Nichol

THOMAS HECTOR SMITH, Genera Manager.]

Capital Subscribed, £5,000,000
Uacalled, £4,000,000

Reserve Fund, £1,000,000

- EDINBURGH;
GEORGE B. HART, Secretary

JAMES ROBERTSON, Manager.

Lane, L bard Street, K. O,
THOMAS NESS, Assistant Manager

The Agency ot Colonlal and Foreiga Baaks {s undertakea aad the Acseptances of Customers residing in
the Colonies, domiotled in Loudon, retired cn terms which wiil be furnished on application,
All other Bankiag business gonoested with Bagland and Seotland is also transaeted.
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The WESTERN BANK of GANADA

DIVIDEND NO. 38

Notice is hereby given that a dividend of three and
one-l alf per cent. has been declared upcn the paid-up
capital stock of the bank for the current six months,
berng at the rate of Seven per cent. per annum,and
that the same will te due and payabe on a1 d after
Monday, 2ud Day of April, 1900, at the office ot the bank,

The Trarster Books will be closed frcm the 15th to

e 80th March.
th g):nice is also given that the Eijhteenth Annual
Meeting of the Shareholders of the Bank will be held
on Wednesday, the 11:h day of April next, at the Head
Office of the Bank, Oshawa, Ont., at the hour of 1wo
o'clock p.m., for the Election of Directors and such
other busidneufash m?sy lesﬂlly ccme before the meeting.
of the Board.
By order T. H. McMILLAN, Cashier.
Oshawa, Feb. 24th, 1900.

LA BANQUE NATIONALE

Hzap Orrics, - - QUEBEC.

A WI—— ¥
Rest. T e 100000

BOARD OF DIRECTORS.

R. AupsTTs, Esq., - President.

A. B.UDtmm. BEsq., Vioe-President.
Hon. Judge Chauveau. V. Chatesuver:, Esq.

. , Bsq. N. Fortler, Ksq.

N. Rlouz, Bsq J. B. Laliberte, Esq.

P. LarRANCE, - Manager Quebec Office.

N. Lavoig, - - Inspector.

BRANCHES

Suburb. Sherbrooke?
Quebeo, St. John Sc St Franools N.E., Besuce

treal. Ste. Marie, Beauce.
.R‘ool?md, Lake St. John. Chigoutimi.
Ottawa, Ont. St. Hy-olmthe. P.Q.
{ﬁlx::“e Que. St. John's, P.S.
ous\d, Que. Murray Bay, %
Fraserville, P.Q. Montmagny, P.Q.
AGENTS.

Bagiuns o Ntns ek, St Lo

France—Credit Lyonnais, s £ X
tates—The National Bank of the Republis, New

undeEck; Shoe and Lealhet“tint}onnl Bank Boston

Loan & Savings Company.
INCORPORATED 1855.
The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Oapital ...... setresnaresssseesesannees . $%,600,000
Reserve Fund ....... . 1,200,000
Head Office—ToroNnT0 ST., TORONTO.

Branch Offices—Winnipeg, Man., Vancouver, B, C.

Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4 or 5 years, with interest coupons at-
tachcd. Money Lent on_security of real estate mort-
gages, Goverrment and Muni.ipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
‘Toronto, Ontario.

The Freehold Loan and Savings
Company

Notice is hereby given that the General Annuval
Meeting of the Shareholders of the Company will be
held at 12 o'clock noon, on

Monday, March 12th, 1900

at the Office of the Company, corner of Victoria and
Adelaide Sts., Toronto, for the purpose of receivingthe
Annual Report, the Election of Directors, etc.

By oider of the Board.

S. C. WOOD, Managing-Director.
Toronto, Feb'y 23, 190). .

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Prompt attention | given to

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885,

Authorised Oapital $1.000,000
o .. eesssesesenssrassnss 917,880

Capital Paid-up, 70.
BOARD OF DIRECTORS.

C D. Warren, Bsq,, - - = - _ " President,

oM DryYNAN, Esq., - - Vice-President.

. J. Thomas, Esq. J. H. Beatty, Esq., Thorold,
I o%‘.sl(lo:q%feti_ Esq., M.P,, Guelph.

Goorge uckett, Esq., Hamilton,

Heap Osmice, - - - TORONTO

H. S. STra1nY, - General Manager.

J. A M. Avrey - - - Inspector.
Arthur, Ont. BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Orayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmirs, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
Hamwliton, Sturgeon Falls,Ont. Windsor.

Grea ‘The N %AN!%%RSI.‘ t Scotland,

t Britaln—The National Bank o .
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncoRPORATED 1886.
sT. STRPHEN'S, N.B.

pital, $%00,000
g:ur-‘ - 45,000
W. H. Topp, - - - - President.
R, GRANT, = - - ° Cashies.
AGENTS.

Messss. Glyn, Mills, Currie & Co. New
g ol "New ¥ork, N.B.A. Boston—Globe
National B.Bn:ﬂk 5?““1@3“‘ of Montreal. St.

B.— on| .
]olg:,“?:'Bbmed on any Branch of the Bank of Montreal,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wastern Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.
Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
ig ete. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company i

President, G. H. GiLresrie, Bsg
Vice-President, A. T. Woop, Esq. M,P.
Capital Subscribed $1,500,000 00
Q ?" 1 Paid-up ..... 1.100,000 01
Reserve and Sarplus Fund 846,109 08
Total . 8,610,355 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest gayable
half-yearly. E and Tr are auth d by
law to invest in Debentures of this Soclety.

Head Office—King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R, R. CocxBURN, President.

Capital Subscribed,

“  Pald-up.........
Reost .

MonEy TO LEND ON INMPROVEDL nEAL EsTATR.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-—1loney received
on Debgntures and Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

COapital Subscribed .........ccvererieee... 81,000,000 00
Onpital Pald-up......ccccconnicvsnsncinees.. 988,008 79
TOtA] ASSOLS ...cccvvevciccncrrnnisecssercsenees  $,380,698 48

ROBERT REID (Collector ot Customs), PRESIiDENT.
T H. PURDOM (Barri 1 ing Di

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Pald-up OAPItAL...cuecseccrcrerrenereerc® 630,300
Reserve Fund w 180,000
Assets 3,313 831

DIRECTORS:

all responsibility and reliability in regard to any truste
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street. MonTrzaL, Que.

+

‘ISt

M . D. REGAN, President; W. ]. Reip, Vice-Pres.
Thos. McCormick, -T. Beattle, M.P.
an

T. H. Smallman.
Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-

[ purchased.
:gn);lu cescived, Debentuges {ssued in Currency or
) C. P. BUTLER, Manager,

Western Canada Loan and Savines o

Paid-up Capital 157007
OFFICES, NO. 76 CHURCH ST. TORONT?

and’Main St., WINNIPEG, Ms®

DIRECTORS: vigoP?®
Hon. Geo, W, Allan, Pres. ; Geo. Gooderhatil ll'b'
Thomas H. Lee. Alfred dlgoc(l;erlham- Geo. W-
eo. F. Galt.
WALTER 8. LEE, - Managink
_— d there%,
DEPOSITS received and Interest allowed (o ters%
compounded half-yearly, Debentures iSsUSC ip08
of 2to 5 years, interest paid half-yearly. = ¢
empowered to invest in these securities. nggop“"
on Improved Farms and Productive City /

HURON AND ERIE
Loan and Savings C«oﬂ!l"“y
LONDON, ONT.

pital Subscribed ,....-”'“LM‘ 1.'
pital Paid-up .... R
Reserve Fund i

Money advanced on the security of Res!

h‘?".b e terms. e Sterling o P
. " or 3 .

Executors and Trustees are lu’thormd b; w,

liament to invest in the Debentures ot

Interest allowed on Deposits

. W. LITTLE, G. A. SOMERVILE
J President. - M

The Home Savingsand Loan Comp!
LimiTeD),
NTO

OFFICE: No. Y8 CHURCH ST. TORO ;

- Deposits received and interest at current “t:n g’
Money loaned on Mortgage on Real g

able and convenient terms.
Advances on oollateral security of Debe?

Bank and other Stooks. SO“‘ X
How. SIR FRANK SMITH,  JAMES MAS(e0n®
Presiden

Authorised Oapital......
Subscribed Oapital......

The London & Ontario Investmn! o

(LiMI1TED,)
Cor. of Jordan and Melinda Street$
TORONTO.

President, Six Franx SmiTH." 10
Vice-President, Wizziau H. B34
DIRECTORS. w’.mﬁ
Messrs. Willlam Ramsay, Arthur B. 1
Hamilton, Alexander Naity, Henry Goode?™™
erick Wyld and John F. Taylor. s ”'i
Money advanced at ourreat rates lﬂdci’;,ad
terms, on the security of productive farm, o e

P“’}”“Y-

oney received from investors and $60° "oef''y
Company's debentures, which may be d‘};““ \
elther in Canada or Britain, with int MaosF™
current rates. A. M. COSBY,

Cor. Jordan and Melinda

Totonto.

The Toronto Mortgage Con®”

— st.
Office—No. 13 1oronto "'éﬁﬁ
5

Capital Authorized....
Capital paid-up....

Reserve lj‘und . e E g 5
President, ANDREW £ SOMERV] K (;,c--w‘
Vice-President, WM., MORTIMER CLARK:

DIRECTORS : sk

. W
Messrs, Larratt W Smith, Q.C.. D.CL:i ul‘-%
ton Francis, Casimir S. Gzowski, Thos. > R,v:d
Martin Rae, Henry B. Yates, M.D and Thoo'bl’”' et

Registered Debentures of the Company 1 gllc
application. Deposits received, and inte! ;
thereon at current rates l‘

WALTER GILLESPIE, We®

\
THE ONTARIO LOAN & SAVINGS cnl”v
OSHAWA, ONT
e

o o
o

Capital Subsoribed,.......cceeer. suses eamer woreer>*""" "
Capital Paid-up.......... . - .
Reserve Fund o

Depoits and Cap. Debentures....e.csmsseees"

ee.evess sasse o

Money loaned at low rates of interest 00 toe
of Real Batate and Municipal Debentuzes:

Deposits recelved and Interest allowec:

W. F. Cowan, President.
W, V. ALLEY, Viea-Prestdent. 1ee¥
T. H. MMILLAN. 5
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Canada Lunded and National
lavestment Gomoany, Limited.

"
%3:" Orrice, 33 TORONTO ST., TORONTO.
vt $2,008,000
Avneiy 350,000
i 4,359,660
Ony
fouy Laxg Brax
H KIE, w = = = = President.
ot Esg FCLLD, . - Viee-President.
. G;;R' Creelman, Q.C., Hon.
| 8 "pSoman, LL.D., €M, J. K Osborne,
tank ToYtar, N. Silverthorn, “Jobn Stuart,
hon” e , C.E., Hon. James Young.
0t on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manager.

Corner King and Victoria Sts.,
Toronto

H
ON. GEO. A. COX, - - - - President.
1 Per Cent. paid or compounded
half-yearly on deposits of $1.00
2 and upwards, subject to cheque
The withdrawal.

Nbeposlts and D:bantures of thi$ Company have

during last eleven years

B — 8 573,770 37
- o 4570,131 76
1] ——
. w_
BAILLIE, E.R. WOOD,

Secretary.

Managing Director.

|
MPERIAL Loan & INVESTMENT COMPANY
OF CANADA, Limited.

Buildings, 38 and 34 Adelaide Street
duyy, East, TORONTO, Ont.

Bl rsed Capt
Resery? Onpital .
P unds ...
Vlé':.’g:::rlu. Thorburn, M.D. .
ernor M%’::a—dﬂon. Geo. A. Kirkpatrick, Lieutenant.
Gmu 0.
Mang! Manager__E. H. Kertland.
"'ﬁ::',“g of the Manitoba Branch—Hon.

J. N. Kirch-

Brogy, wrandon, Agents for Scotland—M Torrl
&M Agents for Scotlan: essrs. Torrle,
*{!ﬁ:., oiaclagan, Edinburgh

\ .

T Ontarlo Loan & Dshenturs Co.

OF LONDON, CANADA.

B e .| W. MURRAY ALEXANDER,
.'R,“:'": . " s';%:% (Member Toronto Stock Exchange)
abilities... .. 9,011,211

Dy
‘M‘tk:(n:“'“ issued for 8 or 5 years. Debmmue;3 ;ﬂg

“‘hwt °:nltt:e collected at any agency of Molsons

WILLIAM F. BU LLF‘F.

‘mmon. Ontario 159 anager.

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO
Money carefully invested in Stocks, Bonds, etc.

Money to lend on first-class city or farm property,
at lowest rates ot interest.

FERGUSSON & BLAIKIE,

SHARKS BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Toronto
Stock Exchange.
G, W. BLAIKIE,

~-ALSO—

NEW YORK STOCKS.

23 Toronto-street, Toronto. Phone 135%

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King S8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscell Deb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
pought and sold on commission.

R, Wilsan-Smith, Meldrum & Co.

STOCK AND

excancs BFOKET'S

STANDARD CHAMBERS, 151 8T, JAMKS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bounds listed on the MNontreal, London, New York
and Toronto Stock Bxchanges promptiy exe-
cuted.

A.E. AMES & CO.

BANKERS AND BROKFRS

10 KING ST. WEST, TORONTO.

urgh.
vanced on thesecurity of Real Estate on fav- | Bay and Sell Invest:nsnt Securities on Com-

mission on all principal Stock
Exchanges,

and other securities.
business.

Act as agents for corporations in the issue of bonds
Transact a general financial

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults,

'50 YONGE STREET, TORONTO.

—

c.p‘t.l. . . ‘ l 'ooo'm

President :
JOHN HOSKIN, QC., LL.D.
Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq.
J. W. LANGMUIR, Managing Director.

A, BE. PLUMMER, A.D.LANGMUIR,
1st Asst. Manager. 2nd Asst. Manager.

———

Authorized to act as Executor, Administrator,
Trustee, Receiver, Committee of Lunatic,
Guardian, Liquidator, Assignee, ets.

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and 1n-
sured Against Loss,

Solicitors biinging Estates, Administrations, etc.
to the Corporation are continued in the profenlonaj
care of the same.

@wP—For further information sesathe Corporation’s
Manual,

TRUST 5 OB €0. OF CANADA

ESTABLISHED 1851.

Subseribed Capital 41,500,006
Pald-up Capit 325,000
Reserve Fund 178,844

Heap Orrics: ¥ Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Owricks In CANADA: { St. James S MO!
Portage Ave.,, WINNIPRG

Money advanced at lowest urrentrates onthesesurity
of improved tarms and produstive oity propesty.

R. D. MACDONNELL Y Gommmiss oners

JOHN LOW,

Member of the Stock Exchange.

58 81, FrA
Stock and 8. Francon
Share Broker MONTREAL.
Established 1864.

MINING ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have
Office at 536 HASTINGS STREET, V.
B.0., under the style

ed a Branch
COUVER

Stocks and Bonds

ontreal or New York Stock Exchanges.
mail promptly attended to.

The Western Loan and Trust Co.

LIMITED.

e,

MONTREAL, Que.

Dy
Em,ﬁfc'{oxs—uon. A. W. Ogllvie, W. Barcla
y R._ Prefontaine, Esq..

8q., .. M. P, R W,
“‘l.. ag?‘w {?hn Hoodless, Esq..].%l. Greenshields,

. Hogg, Esq., W. H. Comstock, Esq.

HON

. OFFICERS

% pREA'o‘K' OGILVIB.’ RS . . President loquiries respecting investments freely answered,

A BARCITAINE, Esq, M.P. - - Vice-President

S‘: Mlcéw SI')I‘EEPHENS, Esq. Hasist thnuet
llc1 y K8q. - - ssistant Manager

B""‘:::Srum- GREENSHIELDS & GREENSHIELDS, “r[a 's “ e’es a es

Th"uo HE IMPERIAL BANK OF CANADA. [}

n%t WMpany acts as Assignee, Administrator, Bx- | @ seenseeranseny Revised Edition.

diay, 'x}'““"e' ‘eoel‘ er, Committee of Lunatia, Guar-| ¢ The only i Most complete Tables in the market

Oflige,, “uldator, etg., etc. Also as agent for theabove| i Table i —24.3, 3% 4 44, 56,54, 6,64, 7, 7
D‘bgumu { Showing®j i and 8 per cent. From 1 day to sog: ,

"'ﬂmr...n uces tagued lor three or five years; both de-| i Per Cent. On $1to $10.000. Apply to B, W,
Dart of ¢ interest on the same can be gollested in| i Rates. i MURRAY, Accountant’s Office,
Por !lmhm"h without charge. { Price 810 Supreme Court of Ontario, Toronto

¢ partionlars 1ddeess the Manager.

Mpany's Bldg., No. 9 St. Sacrament Street,

TORONTO, Ont.

19 Jordan 8t.

CLARKSON, OROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them fot

man' h , and his services are re-
Y years, e s doing business In that distriot

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accountsand in the capacity ot Trustee or Liquilator.

A. B, 0. Code—Clarkson & Crossa

chased for lnvestment or on Margin on the Toronto, | The Canadlan Homestead Loan

Orders by

& Savings Association
OFFICE—72 KING STREET EAST, TORONTO.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Capital S I‘ ibed - $400,000
Capital Paid-up. 140,000
Assets 170,569

Money Loaned on improved freehold atlow rates,
Liberal terms of repayment.

Dealer in Stocks, Bonds and Deb Municip

Corpotation Securities a specialty.

P JR © Ontario. =3

JOHN HILLOCK,
President,

JOHN F!RSTBROOI&.
Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust
Recelver, etoc.
Telephone 170

Front Street West
TORONTO
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Debenthres.

Municipal, Government and Railway Bonds bought
and sold, Lo L.

Can always supply bonds 8uitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried atthe lowest rates or
nterest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. OZHara
Members Toronto Stock Excharge), W. ]J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address—PORT ARTHUR, ONT.

GEORGE KERR, WALTER R. MORSON.

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
ining Stocks,

N. Y. Correspondents: Henry CLzws & Co.

Established 1857

JENKINS & HARDY

Supoessors to R. & V. JENKINS

Accountants and Estate
Agents s

5¢ Toronto Street, Toronto,

THE TRUSTS
 GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto,
President, Hon. J. R. STRATTOS, M.P.P.

Charteredto act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

In Winnipeg

and throughout the Province of
Manitoba THE MoNETARY TIMES™
is represented by

Mr. W. E, Barley,

857 Cumberland St.,, Winnipeg,
Manitoba.

.

 UNWELCOME FIRES,

Fire on last Friday destroyed the
Masonic Temple building, in London,
Ont., entailing a loss of probably $200,000.
The Temple was built by the Masonic
Temple Company, at a cost of about
$100,000, and was occupied by numerous
fraternal societies, and business firms, a
part of it also-being used as an opera
house. The walls and foundations of the
building are in good shape, and it is esti-
mated that the $45,000 insurance on the
building will cover the loss of Col. Leys,
M.P.P,, the proprietor. The other losses
are distributed among the tenants, C. J.
Whitney, of Detroit, lessee of the opera
house, losing $40,000; Young Opera Com-
pany, $10,000; G.N.W. Telegraph, $2,600;
R. G. Dunn & Co., $5.000.
Other tenants burned out were the
Dominion Savings & Investment Society,
the Northern Life Assurance Co., the
Scottish-Canadian Mining Co., the Fed-
eral Life Assurance Co., the
turers’ Life Insurance Co.

A serious fire occurred on Saturday at
New Glasgow, N.S. The large mill and
elevator of the Maritime Milling Com-
pany, at that place, were burned down,
The loss is covered by $200,000 insurance.
The company intended  to increase the
capacity to 6oo barrels per day in the
spring.

Montreal had a $100,000 blaze on Mon-
day, when the Theatre Francaise was
burned. The building was owned by
Daniel Ford, who loses $50,000, with
$40,000 insurance. W. E, Phillips, owner
of part of the contents, lost $30,000; no
insurance. The other losses were divided
among small business men, and various
tenants of the building.

Manufac-

COLLINGWOOD BOARD OF
- TRADE., *

At the annual meeting of the Colling-
wood Board of Trade, the president, Mr.
Wilson, presented a report that showed
trade, at the northern port had been
very satisfactory during 1899. The two
steamboat lines, which formerly made
Collingwood  their headquarters, were
amalgamated; the Lake Superior line had
increased its trade 8o per cent., and
they proposed adding one or more vessels
of large capacity as soon as the harbor
improvements are completed; sawmills
thereabout had a long and busy season;
planing mills were compelled to run over-
time; the meat company had been run-
ning to their full capacity; owing to
legislation prohibiting the exportation of
logs a large number of mills on the
north shore, which had been closed down
for a number of years, were being re-
fitted, and new ones were being erected.
A steel shipyard is to be established dur-
ing the coming season; local shipping
has increased 20 per cent. during the past

year, and through shipping, 80 per cent.

The election of officers resulted as fol-
lows: J. Wilson, president; W. A. Cope-
land, vice-president; W. J. Slean, secre-
tary; E. R. Carpenter, treasurer; Messrs.
D. G. Cooper, C. Cameron, J. J. Long,
W. T. Toner, W. A. -‘Hogg, Brydon,
C. E. Stephens, and J. Guilfoyle, council.

“JOH Y,
Public Accountant, Auditor, ReC
and Trustee

Baunk of Commerce Bldg.,
e Address: CAPITAL.
N S SSs

The Dominion Permanent Loan

112 King St. West, Toront®

5 #
Capital Stock pald-up........ 31.05%:’
Reserve ........ et 37, -
Total Assefs .......... v 1,427,

at
Debentures issued for 1,2, 3,0r 5 )’e“’ed p.y.bl'
current rates, with interest coupons attachecs
half-yearly.

‘ t.
Hon. J. R. STRATTON, M.P.P., P!esiden"“.
F. M. HOLLAND, General M3®

£INO. H. YOUNC

CHARTERED ACCOUNTANT
Auditor, Trustee, Et¢

{?lnt Stolckol_ niged,
ompanies ganized.

WPhone 1237. 90 Yonge St., TORONT
Sscscessscsece

THOMSON, HEIIIEBS!JN & BELL,

BARRISTERS, SOLICITORS, 8%

D. E. THOMSON, g.C. . .
DAVID HENDERSON, Offices nﬂ"’
Board of Trade B

GEORGE BELL, y
JOHN B. HOLDEN TORONTO

W. N, TILLRY. CAN.

wor™?
G. G. S. Linpsry, y.C. W. Ripout WADS

6. 6. S. LINDSEY & C0.
Barristers, Solicitors, Notary’

Freehold Loan Building, Corner
Aqelaide_and Victorla Streets,

Buite 77 and 78. !"o.
Telephone No. 2984. TORO

(3'BBONS, MULKERN & HARPER,

Barristers, Solicitors, &0
Office—Corner Rlchmond and Casling St
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

' [
Macdonald, Tupper, Phippen & TPV

G
Barristers, Solicitors, &
" WINNIPEG, MAN.: gt
¢ Tuppe®
. 1d, Q.C. . Stewar! .
Hogh l?rrnicglo.nghlpgen. whitam J. ’rgll_?hl’:‘s.,; o
Solicltors for : The Bank of Lontresl, ¥ ofc,w'j‘“,‘.
British North America, The Merchants H dson’s

The Canadian Pacific Railway Co., The Hu
Company.

D.S. WALLBRIDGE:
Barrister, Solicitor, &e-

Inns of Court Building

v
1 §) VBRs B'
VANCOUVER _

Collections a Speclalty

G. J. LEGGATT

BARRISTER, SOLICITOR,
WINDSOR, ONT.
"
Office—Over Canadian Bank of Comm®

&¢

r. N“"’""

gto-
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Temporary Premises.

e ——

old In the remodelling of my
eno Premises I was fortunate
at:‘gh to be abie to get accomo-
Fl0R Just next door east, and
i;s month will be one of spe-
ve valyes in selectmg from my
'Y exclusive and high quality

0 . .-
c oOlens, in suitings and over-
Oatings,

[ —
HENRY A. TAYLOR

TRy DRAPER
ROSSIN BLOCK. TORONTO

N LTI

I
D00rporated and Registered under Loan
Corporations Act.

14 King St. West, Toronto
Mo N E Loaned on very advantageous
terms of repayment.
Viesident ; .P.
Vice. Presidint, K’é‘i?‘é%‘%n%%zk‘ ND.

e for Booklet giving all particulars.
W. 8. DINNICK, Manager

ESTABLISH 185,

. COFFEE & CO.,

Grain Commission

o Merchants
Tony'{® Py, 19 Board of Trade Building
L corrze, Tovonto, Outaric

N~ ’

THE
PROVINCIAL
TRUST

- COMPANY

OF ONTARIO
LIMITED

Tewple Buiging, - TORONTO

—

.. TRUSTS

2 ?&idmﬁption accepted and executed. Acts
anq [y Nhistrator, Executor,” Guardian, Assignee
Quidator,

Moy LOANS
p"ng In_any amount upon real estate or ap-
Collaterals at lowest market rates.

8 :
TR RICHARD CARTWRIGHT, Pres't.

8, .
‘Ans MCKINNON
JAMES S8COTT,

*J. M, TAYLOR, Ac'ing Manager.
t and Safety Deposit Departments.

} Vice-Presidents,

BRITISH COLUMBIA INLAND
BOARD OF TRADE.

President J. M. Parker was in the
chair at the annual meeting of the British
Columbia Inland Board of Trade, held at
Kamloops on February 14th, when a
goodly number of members were present,
and a satisfactory financial report was
presented. Reports from committees, re-
commending that the president, in an
annual address, should review the mining,
ranching, industrial and general trade of
the city and vicinity, and asking the city
council to show by resolution its willing-
ness to reopen negotiations with Ryan &
Shields, in regard to supplying Kamloops
with water and electric light, were
adopted. After Mr. Parker, owing to
press of private business, declined to
stand for re-election, the following officers
were elected: President, N. J. Hopkins;
vice-president, F. J. Fulton; secretary-
treasurer, E. T. W. Pearse; council, W.
H. Pegram, M. P. Gordon, C. H. Strutt,
J. M. Harper, J. R. Michell, J. T. Robin-
son, J. Vair, J. Gill, H. Ashby, C. W.

i Sarel, W. H. Whittaker, A. D. Mac-
{ Intyre.
|

It is estimated that Maine’s forests

were reduced last year by 154,550,000 feet
of logs.

WiLLiam TubpHOPE, Sr., founder of the
, Tudhope Carriage Company, died at his
"home in Orillia, last Saturday. Mr. Tud-
hope had been prominent in business
circles for many years, and was well
known throughout the province.

Tue Winnipeg Board of Trade Council
has adopted a resolution asking eastern
shippers to put full names on packages
of freight, as the system of addressing by
initials and numbers often leads to con-
fusion and delay.

AT a meeting held last week, Peter-
borough retail merchants formed a local
organization, which will be affiliated with
the Provincial Association. Following
are the officers: President, Robert Fair;
first vice-president, J. Connal; second
vice-president, J. Lynch; treasurer, A.
Gibson; secretary, A. W. Cressman.

WE have to thank Messrs. Hanson
Brothers, of Montreal, for a copy of their
Supplement to Investment List. It gives
the highest and lowest prices for a num-
-ber of years of shares, both British and
Colonial; the dividends paid for the last
six years of companies at home and
abroad; and other information of a like
| nature.

! Tue following statistics, about the town
_of Rossland, B.C., we find displayed in
"the British Columbia Review: Population,
1in 1895 was 700; in 18g9 it had risen to
| 8oco. The assessed’ value of real pro-
i perty was last year $1,831,660; the out-
:put of ore was 173,000 tons; the pay roll
| of mines within the city limits was last

i September, $150,000; how much the
“ieight—hour law has reduced it, we do
i not know. These figures are apparently

given on the authority of the Rossland
‘Board of Trade, which adds that no less

than $7,000,000 was invested in 1898 for

the purchase of mines in that district.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extousive
Windmill, Pomp & Water Material lines.
Satistactton guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.

MANY OF THE
Best Manufacturers

are now issuing Catalogues printed
on the celebrated

Photo Book Paper

because it prints pertectly and is stronger, more durable,
just as handsnme and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

Canada Paper Co, roroxTo ana

LiMiTED. MONTREAL

The St. Lawrence Hall:

Montreal, is the best known hotel in

Canada. Some of the most celebrated
people in the world count amongst its

patrcns. Its excellent CUISINE, cen-
tral location and general comfort are

reasons for its popularity. . . .

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 p:r cay.

DUPLIGRTING. MACHINES

Rotary and Hand.

The latest and most modern ap-

liances for the production of
arge numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business
and professional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO,

15 Adelaide St. B.,, TORONTO.

The latest
Official Test of the

New American

Turbine

At Holyoke proves it
to be the llost A
Powerful and Most Efficient
Water Wheel made.

We turnish it in sizea‘ to develop trom 3.
h.p. to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swirg
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron

br dir.trees,guln elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMIIED
OWEN BOUND, ONT.
Montreal Ofice—Y. M. C. A. Bnﬂdlng;;
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The Issue of
Stock

HEN a reliable
Trust Company

; countersigns the Stock

Cap ltal’ CertificatesofanyCor-
One poration - Mining, In-
veee dustrial or Financial,
Mllllon it is an assurance to
puarchasers that there

Dollars has been no overissue

of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
Trust Company in-
sures accurately-kept
stock ledgers and cor-
rect returns of Share-
holders for the pay-
ment of Dividends.

J. W.FraveLLE
President

A.E. AuEs
Vice-President
Brokers appreciate
a transfer agency con-

venient to their
Stock Exchange.

National Trust
Com pany, Limited

Cor. King & Victoria Sts., Toronto

s&sE sE @

W. T. Wuite
Manager

Paper and
Envelopes

Do you use good and harmonious
Stationery that will support the tone
of your correspondence ?

Earnscliffe Linen
. Bond and Superfine
© Linen Record

are two lines of splendid value, being
ual to the finest imported Mercan-
ﬁe Statirnery and much lower in
price. Beware of spurious imita-
tions ; see that the water-markis on
each sheet. If you cannot procure
these goods at your Stationer’s, write
direct to the selling agents: :

' The Barber & Ellis Co.

Limited
No-. 43, 45, 47 and 49 Bay-street,
TORONTO, ONTARIO

Mercantile Summary.

INn the eastern part of St. John's
County, New Brunswick, there are twenty
sawmills, that, during the coming season,
are expected to cut 24,300,000 feet of
lumber,

TrHE Lake Carriers’ Association asks in
a bill now before congress to be reim-
bursed to the extent of $20,000 for ex-
penditures made during the past few years
in the maintenance of private lights at
several points in the connecting channe_ls
of the lakes, where lights should have
been provided by the Government.

A DEALER in boots and shoes, named
R. B. Ritchie, began business in this city
about ten months ago, with a stock of
$500, half of which he had paid for in
cash. To-day he owes $1,500, and has
nominal assets of $400 less.——Another
shoe firm, named Connor Bros., who as-
signed last month, have paid 40 per cent.
of their claims in full. The money was
advanced by a wholesale firm, which
secured itself by a chattel mortgage.——
F. C. Rogers, a small dealer in hats and
caps, has assigned.

CovERDALE BRros., who succeeded J.
W. Ross & Son, as general storekeepers
at Nelles’ Corners, in September, 1898,
are in trouble. Although they appear to
have invested nearly $2,000 in the busi-
ness, one of the causes of their difficulty
was buying goods too treely. H. J.
Purvis, general storekeeper, at Copper
Cliff, Algoma, commenced in Sudbury in
September, 1897. In March, last year,
he moved to his present location. In
August last he claimed a surplus of 50 per
cent. He has assigned, but his liabilities
cannot be large.

IN August, 1896, M. McKenzie & Co.
purchased the general stock of the
Wyoming Co-operative Association, in
Wyoming, paying at the rate of 60 per
cent. for a stock of $5,000. Owing to a
decline in health, Mr. McKenzie has not
been able to keep pace with the demands
of trade, and he assigns with assets and
liabilities of about $5,000 each.——During
last year, A. L. Grover & Co. bought the
general stock of Berkinshaw & Co., at
Trenton. It amounted to about $6,000,
and with the assistance of a wholesale
house in Toronto, the purchase was made,
As that house is now the chief creditor,
the goods have been assigned to it.

IN May last, Trimble Bros. started a
general store in Leduc, N.W.T., with
nominal assets of $5,550, and liabilities
of $1,850. They were not trained in busi-
ness habits, and their success seemed un-
certain from the start. It is no longer
uncertain, for they now assign.——Another
assignment is that of Maggs & Hughes,
general storekeepers, at Cranbrook.——
An extension of time has been granted
to Strome, Whyte & Co., who are dealers
in general goods at Brandon—J. T.!
Roberts, saw-miller, at Creston and
Fernie, was formerly in the hotel busi-
ness in Vancouver. In July last he sold

out and began milling, but was chattel
Imortgaged from the start. A bailiff was,
put in possession, and he now assigns.

CHAS. W. MACK

Manufacturer of

Buck's Pateat Flexible

and Wholesale and Retail Dealer in and Ma®
of all other

RUBBER STAMPS;

Seals, Stamp Pads, Ink, Sign Markers, Aut ‘;cw,,,
berers, Rub%er Cype, ﬁwks Cheque Prot
' lnkers,yStencus, Ink and Brushes:

wN TO =
IN FACT WE HANDLE EVERYTHING KNO
TRADE —AND DO IT RIGHT:

.. n 2y to.
SR Toron™

e —

VO VWV 000

q’o the Stove and

Hardware Trade
A+ 0000 v

We are in a position to furnish sto¥®
repairs for the following makes of stoves
Grand Universal Rangé, U"
versal, Premium Unive
Prize Universal, Home U"'
versal, Elegant (formerly mad®
by J. M. Williams & Co.). grinian®
Brilliant Range & Cook, FO”
rester Candy Furnace, perby
(formerly made by Harte-Smith mig:
Co), Splendid and oiam°""'
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.FindIsy &
Sons' stoves. Also for all kinds b

ing our name.

rmoow
M. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

A2 VVVA00VVVY Y

SCHOOL,
CHURCH, |
& LODGE !
FURNITURE s

¢ AND
FINE BANK,OFFICE.COURT HOUSE A 4\
DRUG STORE F!TTINCS mG)
A SPECIALTY ® FORCATA
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IMPORT ORDERS

chemicals

, Fire Clay Goods

w Pitch and Tar,
hiting and Paris White

0 Gas House Supplies,

Contps, » Mill

Supplles,
tractops’ Supplies.

COPLAND & COMPANY

MONTREAL and GLASGOW

H0DGSQN,
Wy

SUMNER & 0.

offer to the trade special values in

Goods, Smallwares and Fancy

Goods.

'v“"l:‘;?" for the celebrated Church Gate brand ot

L]
78t Paul Street -

WHOLESALE ONLY.

SiCilian Asphalt -~

Ock, Powdered

astic.

le
“eents In Canada.

Highest grades only

H. &. B. AVELINE & GO.

Oatania, Italy.

* My
LAREN & 0., 706 Craig St., Montreal

Baylis Mig Co.

16 to 28 Nazareth Street,
MONTREAL

hm""! 1y Olls,

eNtlse, &e.

y — - |Varnishes, Japans
Printing Inks

White Lead

MONTREAL

THE

CANADIAN

WLO0RED goTTON MILLS CO.

cottollades, Tiekings, Denims, Awn-
»Shirtings, Flannelettes. Ginghams,
Yrs Skirtings, Dress Gocds,'l.awns

R Blankets, Angolas, Yarns, etc.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal. and Toronto.

Wi

Py

PSOR
SALT

Ure
'tand pest for Table andDaer-

dulteration. Never Cakes.

Mercantile Summary

IN September, 1804, J. J. Watt started
a boot and shoe store in Woodstock, with
a cash capital of $2,000. Owing to in-
creasing his stock beyond his means he
has been hard up for some time and be-
hind. In consequence of this, a meeting
of his creditors was held on Monday last,
when a provisional assignment was
made to the representative of John Mc-
Pherson & Co., of Hamilton.——William
Grant & Sons, dry goods dealers of
Brantford, whose financial difficulties
were mentioned a week or two ago, have
assigned.

-

Tue J. A. Montgomery <Co., Limited, |

dealing in groceries and fruits at Nelson,
B.C., is in financial difficulty, after be-
ing in business for less than a year. The
liabilities are not large——In 1874, Geo.
Clements left Whitby and went to Win-
nipeg, where he opened a shop to sell
men’s furnishing goods.  Fifteen years
afterward he failed, and his estate paid
one-third of its liabilities; the creditors
were then good enough to grant him a
discharge. Since that time, he has been
short of capital, and under heavy ex-
penses. Now he offers creditors 25 per
cent. of their claims.

AssessMENT Commissioner R. J, Flem-
ing on Monday introduced to the coun-
cil of the Board of Trade Mr. Charles
Grantham, a cotton duck manufacturer,
of Yarmouth, N.S,, who intends to start
a factory in Toronto if conditions are
satisfactory. Local capital is said to have
become interested in the company, which
is to have a capital of $500,000, and to
employ about 400 hands. The matter was
referred to a committee on new industries
composed of William Stone, chairman;
A. S. Irving, J. F. Ellis, Elias Rogers,
Robert Kilgour, J. W. Wood, John
Leckie, W. E. H. Massey.

M. M. MarkHAM, who carried on a
boot and shoe trade in Lindsay for a
number of years, died in August, 1897;
the business was then left to his son, D.
J. Markham; he has been unsuccessful,
and he was obliged to assign. Shortly
after this his creditors accepted 50 per
cent. cash, in settlement of their claims,
the money being advanced by local
parties. This did not seem to help- him,
as another assignment has been made.
——After thirty years of a business career,
as a boot and shoe dealer in Chatham,
Albert Side, Sr., has been compelled to
assign——W. G. Kaddatz, sawmill pro-
prietor, Sebastapol Township, has also
assigned.,

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manutactured by

P. D. DODS & C0., 1880 Mecil st.

MONTREAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and |
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and; Bes
Machinery, not surpassed an

LUMP SUCAR
Ia 50 and 100 1b. boxe

“ CROWN ** CRANULATED
Speoial Brand, the finest that can be mado.

EXTRA CRANULATED
Very Superior Quality,

CREAM SUCARS
(Not Dried). )

YELLOW SUCARY»
Of allGrades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

O high class syrups, in tins 21b , and 8 Ibs sach
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C B pETRY.“ AT the yearly meeting of the Yarmouth| OFricErs of the customs Pfe"g;t;co
* * Steamship Company, last week, Hon. service have seized several large to Que-
ccountant, Trustee and | David McPherson, of Halifax, was|cutters.in the outlying parishes of trail
Financial Agent the

24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

Wm. Barber & Bros.

AR,

A A A NSNS

GBORGETOWN, - - -

MANUFACTURERS. OF

Book Papers, Weekly News, and

ONTARIO,

PHPER
FOR PRINTING ON §
FOR WRITING ON
FOR LEDGERS i
ALL v:'(r‘l!%l.l.,e;sTALBRs %
Toronto Paper Mfg. Co.

JOHN BARBERL
FOR BOOKS
an order to the printer.
MILLS AT CORNWALL

FOR CATALOGUES
GG ORGSRV S GGG S
PV V VY VY VY v

REMOVABLE LEAF

PERPETUAL LEDGER

OANADIAN PATENT 58141.

This is the latest and most Improved Leaf
Binder in the market. Perfectly flat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Linited

" Account Book Manufacturers, Stationers,
Bookbinders, &o.

64-68 KING ST. EAST, TORONTO

The Town of Rat Portage

invites offers for the tollowing Debentures :

$75,000 at 4 per cent., for 30 years, issued for
construction of Waterworks system. De-
bentures and interest payable yearly.

$24,000 at 4 per cent., for from 5 years to 20
ears, issued as Local Improvement De-.
entures for construction of Sewers and

Sidewalks. Interest paid yearly. Princi
pal each 5 years.
Fuller informa e
up to Mareh 22“5!?? 9‘30"?:‘;%]:::5‘%% Ofters received

D. H. CURRIE, Town Clerk.”, ;
Rat Portage, Ont., Feb. 14th, 1500,

chosen president, vice Hon. L. E. Baker,
deceased.

FAILURES among smaller traders in
Montreal are noted, as follows: Seth
Phillips, furniture dealer, consents to as-
sign, owing $950.——H. Roy, a plumber,
owing $1,387, has assigned, as also has
Miss M. T. Dupuis, milliner.

It is stated that McLachlan Bros., of
Arnprior, have sold their entire output
of white pine, during the coming season,
to Mr. E. H. Lemay, of Montreal. Most
of the lumber will be exported to the
English and United States markets.

D. O. ALPORT, a wool comber at Bur-
ritt’s Rapids, Ont., has assigned. He was
formerly at Joliette, Quebec, and is re-
ported to have left there in debt two years
ago. Massey Bros., of Cornwall, Ont.,
who started a small grocery business last
year, are reported failed.

Dan. NickersoN, Jr., of Cape Island,
N.S., did a freighting and trading busi-
ness for some years, and apparently made
at least a comfortable living. Becoming
imbued with higher aspirations, he sold
his vessel, two years ago, and started
storekeeping. A Halifax firm registered
judgment against him for $460, and he has
now assigned.

Josern BuURreAu, hardware, etc, Lake
Megantic, Que., recently made an offer
of 35 cents, which was declined, and his
affairs have now passed into the hands
of the assignee, who advertises assets for
sale on the 6th inst. Lack of experience
and indiscriminate credit are assigned as
reasons for his failure——J. E. Michaud
& Co., dry goods, Laprairie, Que., lately
reported failed, are offering 50 cents.

J. J. SuavER, formerly a farmer of
Scuth Finch, Ont., decided a year ago
that he would be a merchant, and so
bought out one A. P. Cameron. Last
week he made an assignment. A similar
case is that of L. A. Ferland, of St. Jean
des Chaillons, Que. He was formerly a
photographer, and being without any
business experience himself, he hired a
clerk, and started storekeeping in the fall
of 18¢8. He now finds himself owing
$3,500, with assets materially less, and has
placed his affairs in the hands of an as-
signee.

FroMm Quebec city, business troubles
are reported as follows: Pamphile Bedard,
formerly a hardware clerk, began busi-
ness for himself, on small capital, in 1898.
He is already seeking indulgence from
creditors in the shape of a 40 cents com-
promise.——The proprietors of the Grand
Bazaar, dry goods business, are offering
creditors 50 cents on the dollar, payable
in three, six, and ten months. Liabilities
are $17,137.——E. Durand, a fruit dealer,
whose failure was lately reported, has ar-
ranged a settlement at 35 cents, on lia-
bilities of $2,690.—J. A. Cantin, dealing
in dry goods and men’s furnishings,
lately noted insolvent, proposes a com-
position at 40 cents, on liabilities of
$16,000. '

bec, and think they are hot on a
of the principals in a scheme whgreb)’.
large trade in tobacco has been ¢ ise
on without the supervision of the exmi,
department,  One dealer in Mon“ea]thc
said to have handled 3,000 1bs. eral
contrabrand goods last year; 2 the
trade was done in them throughott
province,

. bia
A NEw market for British Colum
salmon is opening in Japan, where
streams have almost been fished dr¥

salmon, considered uneatable in ;}“;;;55
is considered a luxury in the 1
a luxury i o

country, and the only obstacle in o
of opening up a trade is the cost ofo,da.
duction and transportation. Mr.

of Yokohama, who has been on
looking into the matter, is hopefu
price can be made right.

the
| that the

ON a small scale, and with
means, T. W. Van Tuyl started 2 b
business in Petrolia, in 1804. He,
ever, received financial assistance

outside parties, and the business :;
ally increased, and a branch in his
was opened. This evidently overtax€ off
means, if not his capacity, an 25
hear of his assignment.————A“OtherCO,,
signment is that of J. H. Ratcliffe & ted
general storekeepers, Stouffville, _3““
years’ experience, during which timeé
made no headway. ) “
IN the death of George E-. Tuclfm
from pneumonia, the business Co‘f‘m‘.’ .
loses a valuable member. Of his 9! cf
had be

five years of life, fifty-eight
spent in Canada, for he came to ordy
country from Exeter, in 1842. Of Stlﬂﬁ,
English stock, he had some of the qm,g,
ties which go to make the sucCessful ard”
among them enterprise, straightforw'tion
ness, and energy. He made 2 chuaout
for his product, that carried it througrved.
Canada, and that reputation was 4% thel?
The people of Hamilton showe
esteem for the man by making him

theif
Mayor in 1896. /

.vel
WANTED-—Honest man or woman £ t

large house ; salary $65 monthly and “sc ool
with increase; position permanent; inclo C"w’
addressed stamped envelope, MANAGER: 30
Bldg., Chicago.

 {To Private Bankers

The advertiser, who has had large
will u
dress

banking and is thoroughly reliable.
management of a country office. Ad
Monetary Times, Toronto.

NOTICE

Is hereby given that the Toronto Hotel °°“"’::Ld°’
apply to the Parliament of Canada 8t its ne: the A%
tor an Actia confirmation of the provisions 6 viet
of Incotporatisn of the said companys . e

cap. 110 (Ontario), and in particular coﬂﬁ'mmfﬂ‘h of e
visions contained in Seotion 9 and the jo 10
said Act and conferring the powers conﬂi‘:l Molh“
sald Section or powers of a like character L
purposes.

i
)

periet” ps

ndereisR

sp1™%
BEATTY, BLACKSTOCK: NE ,
CHADWICK & RIDDELLr - qps”
For the Toronto Ho! .
Dt ed at Toronto, 3rd January, 1900-
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Business Chance

—

An :
'ﬁh:::bhshed manufacturing business wishing to
Thagy

€ir ourput have an opening for an office man

Nogg,, 1BVest $5.00, « INVESTMENT,” Box 459,

Times, Toronto.

FIRE INSURANCE

Gen,
My ev"l Manager wanted for company now forming.
), . ® €xperience and able to introduce part capi-
%nle:" Stating terms and amount of capital can
 to

‘¢ INSURANCE,”
Monetary Times Office, Toronto

Yusingss Opportunity

bn‘::e advertisers have an opening in their
e (established 1840) for an active part-
w_“h Capital, Business is up to date, pro-

fing “® and profitable. Connection strictly
“elags,

Address

) * OPPORTUNITY,”
Box 459, care of Monetary Times,
Toronto, Ont.

Business
Obtained

-Iiyeyd “hey:es and doubtful enterprises is surely
‘n"!nh' is'; . isrepresentation and fraud backed up by
thg The 5p,

urely the forerunner of failura,

fryj,.PYamotor Company have been the first to give

ble o.OWers and manutacturers of Canada a strictly

hg Chine for a variety of purpo-es, the Jatest of
PPlying coal tar as'a raint mixture.

T el
4

It is a brass
machine being
so perfect in
its mechanism
that it will
whitewash, dis
infect, aint
with almost
any known
mixture — as
well as spray
fruit trees.

It is thasub-
ject of more
\ patents than
¢xist on all
other appli-
ances together
—and yetitis
sold as low--
or nearly as
low — as any
other sprayer
in the market,

& We o . -
]{?“’0«;‘“ also sell you the chemical to use with the
teeg Only 2 OF YOU can get it from your dealer yoursell.
C%!tﬁc“y V;l'lllage we offer you in this is it is guaran-
re, . rar-

: ighteq Treay s:?;-i :t the lowest possible price

8 P R Address
B

AMOTOR COMPANY

e S8-70 King St., LONDON, CAN.

®Otion thig paper.

i

R. Harripay & Co.’s general store, at
Chesley, was burned on Tuesday. The
loss on stock is estimated at $14,000, with
$8,000 insurance.

Tue St. Thomas Board of Trade has |

appointed Mr. Jos. Mickleborough a
delegate to the congress of the Chambers
of Commerce of the Empire, which meets
in London, England, in June.

A riGut is being made on the railway
companies’ agreement to pay no commis-
sions to ticket sellers. An anonymous
notice has been sent out to ticket agents

advising them to route all their business’

over one or two lines, till such times as
other lines make concessions. The notice
is believed to have been issued by scalpers
or some weak-kneed road.

A PEeENNsyLvaNiA Dutch agent sends a
letter to a leading insurance company,
reading as follows: “We think you
ackt to send us Some Big and Small
Envelopes vit or name and Business on
for your company to use to or costomer
ven Sending Policy and insurance Papper
by mail. Way not Suplye us vit. Papper
and thinks Lick other Company is do-
ing.”—]J. C. and C. B.

Last September, two young men,
named Klippert & Johnston, opened a
furniture store in Rat Portage. About
two months ago, the latter retired, and
now Klippert's location is not known.
Under these circumstances, the landlord
took possession. A small grocery was
opened in Guelph by Fordyce Bros., in
October, 1808, and as they did not give
the business that attention it deserved,
they now are obliged to assign.

THERE was a drought at Hartford, Ct.,
lately, and the engine in the river pump-
house broke down. The Hartford Street
Railway Company immediately loaned the
city a 300-horse-power motor, connected
it with its railway lines, and set it to
work to drive the pumps. Ever since its
installation, the company has been sup-
plying curernt to operate it without cost
to the city. This kindly act of the “soul-
less corporation,” has certainly not dimin-
ished its popularity in its own town.

KEerr & Co. bought the general stock
of W. Graydon, of Grand Valley, a few
years ago, at a discount of 25 per cent.
The purchase amounted to $4,000; on ac-
count of this $1,200 was paid in cash. Be-
ing anxious to do a large business, he
bought too many goods for his limited
capital. Recently he called a meeting of
creditors, and they granted him a dis-
count of 40 per cent. for cash payment.
He owed about $8,000, and had nominal
assets of $6,500.

Gold Medals, Paris, 1878 : 1889.

SEPH GILLOTT’S

Ot Highest Quality, and Having
Greatest Durability are Therefore

N CHEAPEST,

PENS

AR X N NN RN AN

|

|
i A Typewriting Room—C. B. College.
|
|

Typewriting

is the handmaid of Shorthand. Both are well taught
"in the Centrat Busin. ss Coll: ge, Torouto, where
! the services of four regular teachers and the use of forty-
five new machines are placed at the disposal of stude nts.
| @A strong and popular schoul. Enter any
,time, No vacations. .

| W. H. SHAW, Principal,

|

'\ BANKERS
{
|  From the following list our readers can
lascertain the names and addresses of bankers

who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%I‘(I_), Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLISTON,Simcoe County. GRAHAM & KNIGHT

MHERSTBURG, Essex County. THE CUDDY-
FALLS Co.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

WAPELLA, Assiniboia, N. W. T, R. A, PEASE &
CO. (with Branch Office at Moosomin, N.W T[.)

J, E EVANS.

Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.0. Reliable information
relating to any part of British Columbia promptly
furnished. Customs work attended to with despaich.

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building,
VANCCUVER, B.C, References furnished.

GEORGE F. JEWELL, F.C,A., Public Accountant
o and Auditor, Office, 361 Dundas Street, London.
nt.

COUNTIES Grey and Bruce oollections made om
commission, lands valued and sold, notices served
A general fi ] business t ted. Leading loan
companies, lawyers and wholesale merchants given as
coferences

H, H. MILLER, Hanover

ALTER SUCKLING & COMPANY. Winnipeg

Real Estate Agents and Managers, 360 Main

Street (ground floor). e undertake the management

of estates, collection of rents and sale of city properties.

This agency has the management of over 400 dwellings

Over filteen years' experience in Winni, property
References. any monetary house in western Canada.

JOHN RUTHERFORD,

' d Auctt

OWEN BOUND, ONT.
for County of Grey.

Lands valued and sold; Notices served ; Fire, Lite
ana Plate Glass Insurance; several factory and mil:-
sites In good locations to dispose of Loans effectrd
Best of referencae,

Wi Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGeNTs—]. SPROUL SMITH, 24 Wellington St. W
Toronto. AVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent tor Beam
W arps for Ontarlo,

Mills -New Brunswick Cotton Mills, Bt
John Cotton Milla,




1142

THE MONETARY TIMES

re

TO INVESTORS.

An old established Manufacturing Company doing a

large and increasing business, having disposed of the .
larger portion of its recent issue of Seven Per Cent.,
Preferred Stock to leading capitalists, wishes to meet
with a desirable party who is in a position to take up the .
whole or a part of the balance ($25,000). A young man'
who would be capable of taking a position in the busi-:
ness is desired. References unexceptionable. Enquiries ‘

to ‘“ Manufacturer,” Monetary Times, Toronto.

i

9Ist Semi-Annual Financial |
Statement

OF THE

PHENIX

Insurance Co.

of Hartford, Conn.

JANUARY (st, (900

Cash Capital, $2,000,000

Ascets available for Fire Losses,

$5,5623,649.70
" as follows :

Cash on Hand, in Bank, and with

Agents... .........cc0en.. $ 573,204 31
State Stocks and Bonds........ 30,500 00
Hartford Bank Stocks........ 551,380 €0

Miscellaneous Bank Stocks ....
Corporation and Railroad Stocks

444,059 00

and Bonds ................ 2,977,772 50
County, City and Water Bonds.. 318,330 00
Real Estate .......c...0...... 490,227 41
Loans on Collateral............ 9,000 00
Real Estate Loans ...... ..... 101,523 18
Accumulated Interest and Rents, 27,653 30

Total Cash Assets ........ $5,523,649 70

LIABILITIES. i

Cash Capital .................. $2.000,000 00
Reserve for Outstanding Losses.. 271,196 59
Reserve for Re-Insurance ...... 2,029,575 53
NET SURPLUS ... .vvevvnn e 1,222,877 58
Total Assets ....oeevvee.... $5,523,649 70

Surplus to Policy-holders. . $3,2.2 877 68

Total Losses Paid since Organization
of Company,

$44,906,829.49

D. W. C. SKILTON, President.
J. H. MITCHELL, Vice-President.

EDW. MILLIGAN, JOHN B. KNOX,
Secretary. Ass't Secretary.

H. M. MaciLL, General Agent Western
Department, Cincinnati, Ohin,

THEo. F. SPEaR, GE0o M. LnvEjoy, Ass't
General Agents Western Department, Cincin-
nati, Ohio. -

HERBERT FOLGER, Manager Pacific De-
partment, San Francisco, Cal.

DixweLL HEWITT, Assistant Manager Pa-
cific Department, San Francisco, Cal. i

J. W. TaTtLev, Manager Canadian De-
partment, Montreal, Can.

.

" Fraser river salmon combine

' Hamilton has declared a half-holiday. In

; get for the moment

“Tur liabilities of W. J. O'Malley & |
Co.. wholesale millinery, Montreal, foot
up to $30.9c0, Mr. T. Kinsella, until late-
ly a partner, being a creditor for $42,000.

At Halifax, N.S., on last Saturday,
burglars entered the store of John Davi-
son, lumber and feed merchant, turned
the safe over, and tried to blow it open,
but failed. It contained $500. There is
no clue.

THE Woodstock, Ont., Board of Trade
is wrestling with the co-operative pork-
packing question. A gentleman from
Ireland offers to invest from $2.000 to
$5.000 in a plant, and manage the con-
cern for $5,000 a year, and 5 per cent. of
the profits.

THE first official announcement of the:
is made
in a circular issued by the secretary in
regard to the meeting held in Vancouver. ‘
It states that five canneries were not re- |
presented at the meeting, and that the
executive committee, consisting of Alex. !
Mclwen, New Westminster;: William |
Farrell, Vancouver; D. Bell-Irving, Van-
couver: C. L. Todd, Victoria. will interview
these canneries with a view to having
them join the association. Pending this,
no action will be taken. The objects of
the association are to promote the har-
monious workings of the various inter-
ests; to endeavor to arrange a uniform

'price for fish for the season, and to pro-

vide for the prompt delivery of salmon
in a fresh condition, so that the reputa-
tion of the Fraser river canned fish may
be kept up.

VERY unusual rejoicings were indulged:
in yesterday by Canadians over the relief}
of Ladysmith on Wednesday. This event,
added to the previous news of the capitu-
lation of Cronje, set the people aflame
with loyal enthusiasm, and in many of our
cities and towns there were great de-
monstrations. A private telegram of
Thursday, p.m., from Montreal, said:
“Snow up to our shoulders. Civic holiday
proclaimed. Hurrah for the Empire!”

Toronto, the schools were dismissed;
college students paraded the streets,
shouting and singing patriotic songs, and
business men carried on their coats little
Union Jacks or colored ribbons, a’ la
Americaine. The general joy from At-
lantic to Pacific almost caused us to for-
the noble fellows
“of Ours,” sent by Canada, who shed
their blood for Greater Britain.

l

1 01-97; Golden Star, 7,000 at 20-2I;

: Loan, 7 at 26; Can. N.W., pref,

Tue C.P.R. land sales
amounted to $73.771.50.
month last year the sales reallZ
371 for 13.747 acres. .

A GENTLEMAN, well known and es‘ee':
ed in commercial circles, Montreal, pasf"e
away. when Mr. Henry A. Budden Pl‘of
this week at his home in Montreal the
a number of years he was president of
Intercolonial Coal Company, and he
a charter member of the Corn Exchang®
Association.

F
NEW WESTMINSTER BOARD O

TRADE.

The annual meeting of the New Weslﬁd
minster, B.C., Board of Trade was hct
on February 21st. The treasurer’s 1€P%
showed the Board to be prosgerO“
financially, while the attendance indlcateo
no lack of interest. Matters relating }:e
roads and advertising the resources of th
district were discussed, and the ofﬁcci_
for the ensuing year elected; the presa,
dent, vice-president and secretary-tf¢
surer being re-elected by acclamat!
Following is the list: President,

. . a; -
Brymner; vice-president, R. F. Anderso’

secretary-treasurer, D. Robson; cound_’
T. J. Trapp, C. B. Sword, James
ningham, G. E. Corbould, C. G.
L. A. Lewis; M. Sinclair, James 0.
son, W. R. Gilley, Captain Coopef, G:Ie
Kennedy, John Hendry, T. S. Annand M’
John McNab, John Peck, and A. ’
Fraser.

Maj ofs
joh®”

TORONTO STOCK TRANS-
ACTIONS.

British victories in South Africa had ]l:
tle effect on the Toronto Stock Excha‘nge'
and 'the week has been rather a quiet Oﬂe.
War Eagle still continues to fluctuat®
with a downward tendency, and 1004
shares changed hands at from 130 .
1397, the low point being touched yestef
day. The other transactions for the W {
ending Thursday, noon, were: Bal K
Commerce, 25 at 147-148; Traders’ Ban ;
20 at 110%-111%; Dominion Bank, 2! 7
266-266%; Standard Bank, 2 at 197}/’:
Bank of Hamilton, 7 at 187-188;
perial Bank, 19 at 209-208; C.P.R., ’
at 98%-9914; Toronto Railway, 67°
100%-103%%; Toronto General Trusts, P ¢
paid. 130 at 141%; Republic, 13,200

to

11630
t

1,500 at 115-118; Virtue, 18,000 at
8034; Imperial Life, 50 at 148; Pe‘;"
533%; London and Canadian, 250 2t
Hamilton Cataract, 25 at 92; Cable, ;
bonds. $22,000 at 104; Richelieu and 0“6'1
25 at 110%; Manitoba Loan, 20 at 4%
Consumers’ Gas, 30 at 202; Canada
manent, 45 at 127; Canada Landed, el
at 84-85; Crow’s Nest, 50 at 130; 77
Telephone, 10 at 179%5; Com. Cable, 77
at 167%-168; Cycle & Motor, 223 3t o
80%; General Electric, 18 at 181-18%; 1
pref., 10 at 87-89%; General Elecmc,o
at 181-182; do., pref., 10 at 106%; Lonter-
Electric Light, 15 at 114-1I5; Car

Crume, 5o at 102; Dunlop Tire, 23
at 101%; British America, 3 at 122y 1%

le’s

55;
reg:

Per”
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ANA
ADIAN WOOD IN BRITAIN.

The —_
tig rﬁarst month’s business in Canadian
Steg t leerpool, during 1900, was a

A
in "alue:e' There was a strong advance -
Reordjy . demanded for Canadian woods, |

k.

Dr

Ary
Vay,

ng to the

Messrs.
Worth & Jardin

of
e, dated 1st February.

circular

eg .
ogr are st firmly held, and but little
nex

as been made in contracts for

8
]‘fge,. e:)son' probably for this reason. A

thy 4. ¢
™ e

a . .
gy 2 red pine, there is not much .

Wy
e

Nage arrived during the month
WO previous Januaries, but still
Tles have been brisk, and stocks
are comparatively light. For
e’stom Waney is very good value,
S are cbk of it very light. Much higher
* mo €ing quoted for next season.
Vement has gone on in pine

an improvement in values is

rge = though the stocks are still

WS been a reduction in

Buy.:
Usiness Qpportunity

Ompetent office man for financial

o
P.Q Tt c'\' being organized—Must be able to intro-
,a!pim

LH

+  Reply fully, stati X
A wmnipeg‘yMgn.y. stating terms, etc., to
)

Adams %

ANUFACTURERS’
AGENTS and
COMTISSION
MERCHANTS

Hlngers Lane, MELBOURNE,

wi“bep

\

S—

Clarence gireet, sYDNEY,

d at FREMANTLE, ADELAIDE
y
BRISBANE ana N, Z. '

ery a:d‘o correspond with Canadian Manufac-
dix Exporters desirous of opening up
Ct relations with Australasia,

Canadian
Anafacturers

desirous of
Opening an

Australian
Onnection

are
Tequested to
Correspond with

Scot,

sy?l“del'son & Co.,
ey, New South Wales. _

fera,
n
quya.,g“,‘Ba_nk of New South Wales,
V't rQJ S. Larke, Esq., Canadian
de Commiscioner, Sydney.

lquantity of New Brunswick and Nova
Scotia spruce deals on hand, but there is
.no change in value to report. A good deal
i of birch has come into the Liverpool mar-
ket from St. John, and the stock is now
sufficient. A large import ot birch planks
arrived on a bare market, and sold readily
at fair prices. Of Oregon and British
Columbia pine, the stock is said to be
exhausted, and there is a good opening
for fresh imports. It is further stated that
elm is in a strong position, with prices
high and stocks light. Ash, in small sup-
ply and limited demand: Deliveries of oak
have been fair, enquiry being more ac-
tive, and value much firmer, while stocks
- are adequate.

i Tue A. R. Clarke Company, manufac-
turers of leather, in Toronto, have been
incorporated with a share capital of
$100,000.

MANAGER TRAVERs, of the Merchants’
Bank branch at Berlin, who goes to Ham-
ilton, was presented by the bank’s cus-
tomers with an address and $420 in gold.

Tue Hartt Boot and Shoe Co., of
Fredericton, re-elected the old board of
directors at its annual meeting. Two
hundred hands are now employed in the
factory, and orders are on hand for all the
goods that can be turned out before
spring.

Tre Allan Line steamer “Californian,”
went on the rocks off Ram Island Ledge
on Sunday morning, Her passengers were
safely taken off, but there is 25 feet of
water in her hold, and as the cargo is
largely of a perishable nature, it will be
ruined. It is thought the ship can be
saved.

THE Harbor Commissioners of Mont-
real have decided to ask the members of
the Dominion Parliament to make an in-
spection of the harbor of that city at the
opening of navigation this year. The
board go in a body to Ottawa, to-morrow,
to interview the cabinet, with reference
to the by-laws of the harbor.

MR. R. YaMamoTo, who was one of the
Japanese delegates to the ‘Philadelphia
Commercial Congress, and who after-
wards visited Ottawa, has written to the
Ministér of Agriculture for samples of
flour for the Kobe, Japan, Chamber of
Commerce. Mr. Yamamoto is president
of the Kobe Chamber, and he is also
anxious to be placed in communication
with Canadian millers with a view to as-
certaining whether a trade can be worked
up. Last year not a barrel of Canadian
flour went to Japan.

THE Montreal Cheese and Butter Asso-
ciation, at a meeting held on Wednesday,
decided to send a delegation to Quebec
to oppose a proposition from Campbell,
Shearer & Co., of London, Eng., now
before the Legislature. The English firm
proposes for a bonus of $20,000 a year
for twenty years to establish a packing
house and pay the farmer the current
price for his goods in England, less
transportation charges, etc. They also
: uropose to erect abattoirs throughout the
f; |.rovince.

Debentures.

Municipal Debentures bought and sold, also
Government and Railgay Bonds. Securities suitable for
Inv tby Tr and I Comp and
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & Co.,
24-28 King St. West Toronto, Ont,

Marine
Supplies

for
Engine
and
Boiler
Room

Pop Safety Valves
made to Government
1 Regulations

The Heintz Steam Trap

! is the best Marine Trap on the market.
The saving it effects is interesting to all
steam users. Write for Booklet,

ﬁ@:" : gw%( (¢
b — ’y"o;;”" o

89-97 Adelalde St. West

[
LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.
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Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

Short Talks on Advertising "

294 pages, 123 illustrations ; sent post-paid
on recelpt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

1 Mr, Bates' Masterpiece. It is interestingly and
réadably written—more readable than ore would believe
ssible on so hackneyed a subject as advertising—and
ms illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
pook will be found valuable, erd even the readers to
whom its subject is more than tamiliar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”
. P. Rowell. .
w Excellent Work."—Buffalo Evening News.
« Interesting and profia le."— Baltimore Herald,
¢ Lively  and Sensible.”—Philadelphia Evening

T"" Kands.ome and Clever."—New York Press.

“ Should be read twice,"—C leveland World.

« Should be on the desk  every advertiser."—Cleve
and Pre:s.

* Best thing we have seen."—Buffalo Express.

“ Most practical and helpful,”~ 'aneapolu Journal

v Every advertiser may read with profit."—St. Louts

t-Dispatch. .

P?‘.Mr. Bates has rerde;;ed ; ser;ice t{; all progressive
b "—Philadelphia Recor:

“"s‘ﬁ:::t mf:remng of all instructive Books."—Buffalo

Times.
“ Fuil of ideas of value."—Cleveland Leader.
* Nothing  humdrum or commonplace.”—Buffalo

Commercial.
“ Rull of snappy, commonsense hints."—Boston 4d-

vertiser. 3 X
« Striking and readable.”"— Baltimore American.
« Cannot fail to prove interesting."— Pittsburg Press.
« Should be in the bands of every business man,"—

Philadelphia Ledger-

Every Issue of
The Office Magazine

A. O, KITTREDGE, F.LA.C.P.A,, Editor
contains information on office topics

Worth Many Times its Price

Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription £1 a year. Adver-
tising rates on application.
ACCOUNTICS ASfOCIATION, Publishers
28 Pine &t., N} W YORX CITY

Our " Daly Butletin Is

the only thing of the king
In Canada. A most com-
plete and reliable record of

Failures — Compromises -
Business Changes—BIlls of

OSth Sale—Chattel Mortgages—
Writs and Judgments for the

EV[HY sntire Dominion.
We issue carefullyre.

nAY / vised reference books four
times a year.
R. G. DUN & GO,
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U, S. and Europe.

.

ing Iron Works
arine
En gines

Specialty
Is

pBOPELLER WHEELS—and their excellence
is acknowledged all over the lakes.
‘Write for prices.

Profitable Advertising
and
Art in Advertising For 1300

The handscmest series of cover designs ever exe-
cuted for a jour:.al of this character will appear on Pro-
fitable Advertising during the coming year. These de-
s gns alone will be worth the subscription price The
quality of the contents will be in keeping and many new
and valuable features will be presented.

The readers of The M« neta: y Times appreciate good
typography. Profitable Advertising Fs superior in
this respect and offers more for the money (8v large
pages per month) than any similar medium—ali bright
original matter, and fully illustrated,

Send 81 00 for year’s subecription. Foreign price
$1.5" per year. Sample copy l0c. it you mention The
Monetary Times. Address

Profitable Advertising and Art In Advertising,
No. 227 Washington Street,
BOSTON, MASS,

KATE E. GRISWOLD, Pub'r.

HALFTONE ENGDAVING |
ZINC = ~ = ENGRAVING

Do You Ever
Have Occasion
To Use a

Legal Directory ?

L

Forty-two law firms who jointly forward over two
hundred'ard fitty thcusand items of business to their
legal corresp: ndents annual'y, and who are necessarily
posted as to the b-st att-rneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and trom this
information is ¢cmuviled monthly the directory which
they use, That such a list is superior to one compiled
in the ordinary w1y and published annually or semi-
annually, goes without saying, Each issve contains,
in additirn to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated be-
sides a good deal of general information of value to
lawyers and credit men.

The diiectorv (complete each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing .

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Sireet, New York

British America?
Business 1o
College

it manﬂﬂ
E !c}iuaﬁe“d
Accountast

Young Men’s Christian AsS'D Bld§»
Cor. Yonge & McGill St
Toronto.

OFFICERS : .

EDWARD TROUT, P:-ealtl""l gest
E. R. C. CLARKSON, Vice-Pré®
DAVID HOSKIN, Secrets™y

WATERDUS
BRANTFORL
CANATA

—RE-SA
the o
are a necessity in a saw mill They iﬂc“”: ,bb“‘
city of a mill one-third when logs are smalh Z 190’
heavy and re-cutting all slabs on re-saWw, ng
blade.
They make two plump bosrds o
a bad face deal.
Transfers supply them and not over
required to run one.
If some large mills can use three and fours
surely find one profitable Will be pleased
particulars and prices.
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THE SITUATION.

Close

Ton;ie on the heels of the capture of General
by ;: S force, came the relief of Ladysmith, preceded
‘"O‘theere fighting, in which one Boer position after
One acr was carried by General Buller. According to
“ome ;O‘}nt, which we may well believe, relief did not
Strajg Nl the garrison had been reduced to great
dysqlt’ech‘eﬂy from polluted water, producing fever,
the Ty and diarrhoea. A very large proportion of
e idin were reduced to a low state of vitality, and a
LT Table time will be necessary for their recuper-
any S'a e two British successes gained will not cause
the aickemng of effort to finally conquer the Boers;
a Ounm of .the British Government, it is officially
to abo:ed’ will be to keep up the forces in Squth Africa
Wap ed t 200,000; 10,000 additional troops will be for-
Congt, at once, and hereafter the waste of war will be
defen ntly supplied, as occasion may require, The
Oblige (;' € campaign, which the British have been
iny ; to make, is virtually at an end, and now the
hag ;:'“ of the enemy’s countries, to conquer a peace,
img .negu“- What the end will be, nobody, not, we
Tea] 4 = €ven President Kruger; can now have any
one isc'“bt; when the final victory will be achieved, no
old enough to undertake to predict.

Uy deA second political crisis, in British Columbia,
overnor MclInnes, has taken place; bearing
enetatures.not unlike those of the f:xrst. The Gov-

Wag ing meetl‘ng_ a defeat on the Redistribution Bill,
degy de OTmed in writing by the Governor, that he had
betwe o longer to take their advice. In the interval
ty 1 the vote and the note, the Government appears
4 Ve made arrangements for strengthening its posi-
“mj;,::ld apparently to show that it_ still commanded a
to the Y for general purposes, Premier Semlin appealed
ion Ouse, virtually asking a vote of confidence. The
oy VYas unfortunately worded, bringing the Gover-
hay action in question. A vote of confidence would
Mr. Martin

o
Med the Governor, and another member, who

objected that the resolution was not in order, was not
sustained by the Speaker. Mr. Turner, the leader of
the Opposition, took strong exception to the action of
the Governor. His remarks created the impression that
an agreement to form a coalition, with Martin out, had
been formed, and with a programme including the
repeal of the eight-hour law, and the alien exclusion
law. The position of the Governor, he being practically
without advisers, was remarked upon; and though it is
not without peril, the situation might be saved by the
incoming administration assuming the responsibility.
Mr. Mclnnis, all candid persons must admit, runs
perilously near to the wind. We have a shrewd
suspicion that the real cause of the crisis is generally
invisible to outsiders. To Mr. Martin the task of form-
ing a new Government has been confided.

There has recently been published, in a city journal,
a vague outline, with anonymous parentage, of univer-
sity reform, for the behoof of the University of Toronto.
As described by themselves, the unavowed promoters
are’ “leading gentlemen [in what line we are not
informed], who take a broad and comprehensive view
of education and university functions.” One proposal
is to obtain a great figure-head of real value for the
university. One gentleman is named in this connection,
but it is quite certain that he cannot be got. But why
go abroad for a great name, when we have among us a
modest man who seems to be capable of filling many
university chairs, if we may judge by the number he
has been willing to take, if they would receive him? In
the scientific branches, the university may be strength-
ened; for that purpose the School of Science might be
avowed as an integral part of University College, and
improved. The suppression of the Law School, only
to revive as a faculty of University College, is one of
the doubtful schemes, though it may tend to throw a
side-light on the promoters. Half a dozen more costly
schemes are proposed. Federation with Trinity is
thrown in, as a chip in the porridge and McMaster is
beckoned to come in. An enormous increase to the
expenditure is proposed, and to supply this, the Govern-
ment is looked to; the Government is even said to be
willing, if assured of the support of public opinion.
From the financial point of view, the response will be:
go slow. This does not mean stand still; the utility
of the university has not reached its limit, but if there
are to be new faculties, it is better that they should be
gradually evolved.

Of late, not much has been heard of what progress
is making in the Yukon gold fields; but if it be true, as
stated in the House of Commons on Mouday by Sir
Charles Tupper, that the population has fallen, in a year,
from 30,000 to 4,000, it is quite time that the attentior
of the Government was seriously directed to the condi-
tion of things there, with a view to its amelioration.
The decrease of population is put down to the mining
regulations, especially the royalty of ten per cent. Mr.
Sifton, in reply, gave assurance that the population
that was leaving Dawson city was not composed of
miners, but were camp followers, such as flock to every
mining centre. He intimated that they had simply fol-
lowed new fields of discovery. One test will be: Does
the output correspond with the diminished or moving
population? From what he said, the royalty may be
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reduced, the statement being that when the ten per cent.
was put on, “there was no idea that it would always
remain the same.” The Government had abolished the
re-location of claims to discourage the claim-jumper,
and to secure that the abandoned claims, going into the
possession of the Crown, should be put up to competi-
tion, and be sold to the highest bidder. Mr. Foster said
the conduct of officials made mining claims insecure, a
statement which, if proved, would be one of grave
import. The officials inside, according to him, sell infor-
mation to people outside, a most disreputable practice,
if it really exists. Mr. Foster favored the substitution of a
license and tax for the royalty, but this would not neces-
sarily be better than a reduced royalty. If possible, the
best thing to do would be to tax only profits; taxing
expenditure, when there is no profit, can never be
equitable or satisfactory.

On Tuesday morning, General Cronje surrendered
at discretion with his remaining force, over 4,000 men,
to General Roberts. For ten days they had led the lives
.of troglodytes, seeking shelter in caves dug out of the
high banks of a river. Cronje had held on as long as
* he could, having refused a previous demand that he
should surrender, or even accept a safe-conduct, which
Lord Roberts had offered, for women and children. Ever
since he was surrounded by the British, eight or nine
days, his case was hopeless; and if he committed any
mistake it was in holding out, at the cost of needless
waste of life, after he must have known that the case
was hopeless. This sacrifice must not be supposed to
haye been without an object; it would be likely to enable
Boer forces from Natal and the northern border of Cape
Colony to make their way to the second line of defence.
The Canadians were in the thick of the fight preceding
the surrender, having moved within eighty yards of the
Boer trenches, for which General Roberts credits them
with “a gallant deed worthy of our colonial comrades,”
which, he adds, “apparently clinched matters,” causing
General Cronje to send a letter to General Roberts!
offering to surrender unconditionally. General Cronje
will be sent to Capetown, in charge of a general officer.
Milner sends a despatch from the Cape on “the noble
share taken by troops from the colony,” Canada. We
have to deplore the loss of eight Canadians killed, and
four times as many wounded.

HOW STRIKES AND LOCK-OUTS AFFECT
THE STOREKEEPERS,

The effects of ill-considered laws are shown bv the
recent unhappy state of things in Rossland. A law,
making eight hours instead of ten a day’s work in mines
was passed in British Columbia, and the miners
demanded as much pay for eight hours’ work as ten,
But the mine-owners say they cannot afford this rate ;
some large and many small mines stopped operations;
in others a lock-out of the men is imminent. The mer-
chants of the place, who have been giving the miners
credit for merchandise, met and decided that “should
a general strike or lock-out of miners occur, we shall
entirely discontinue giving credit to anyone whomso-
ever, and shall sell nothing but for spot cash.” They
do this because both banks and wholesale merchants
will, in the event of a general strike or lock-out, refuse
them credit. Who will blame the merchants for this?

, ol
The miners have been offered $3.25 for a days g:;'
eight hours, where they formerly had $3.50 for a 0
ten hours. That is to say, the miners offer thef:t the
cents per day instead of 35 cents, as before, and ¥ 4 bed
miners insist on holding out for 44 cents. It Vf'OUI n
soft snap for the miners, doubtless, to remain outore.
strike for months, and lean all the while on the $ But
keepers for food and clothing during that timé
this is just what the storekeepers refuse to let themhave
quite rightly, as we think. ~Some of the miners
gone back to work, we are glad to see, and th}ngsn of
looking better in Rossland. A letter in the “Mm_er"
the 22nd ult.,, says: “None are more pleased W! ors.
settlement of the labor question than the storekeeg of
They kept the strikers until they were practically ¢
goods, and now they stand a chance of being pA1¢:

BANKING REVIEW.
The first thing that strikes us on looking
Bank Statement is the heavy redemption of cIr
and also the heavy reduction in deposits that took
January. The decrease in circulation amounts to #4
000, and of deposits to $4,400,000; a drain on the u of
of the banks amounting in one month to the largé so the
$9,100,000. Yet the payment across the countef Jmple
various banks of this large sum has been such as 2 so ity
matter of bank routine, without anyone comment‘.ng
or anyone apparently being particularly aware of it- ad
available resources of the Canadian bauks in ca‘-"t {8
bank balances (with call loans) are now so 1argé " g
payment of $9,000,000 produces not the slightest rlth of
the current of their business. In fact, the amouiniw
actual cash on hand in the shape of specie and Do The
notes is somewhat larger than it was a month 28% e
redemption of circulation during January brought b.aCs
total amount to almost the exact figure at which i cirew
before the great movement of the Fall began. The nd 2
lation at the end of August last was $41,400,0005 2 ove’
the end of January $41,300,000. The figures of the
ment are interesting. They are as follows :

over 'the
culatno}lr
plac" i

Circulation 3l1st August, 1899 ................. : 841-4”'%
“ 80th Sept'r . ......iii..... . 46»600‘000
“ 8lst October ** .......c..o.ceens 49,500 000
“ B0tENOVE Y aieiiiieni...s 41800

“ Blst Dec't  “  ..iiieiiiiieennns 45,900,

s 81st January, 1900 .....coeieennnnns 41,300
atiod

Thus we have gone through the great oper ofthe
bringing to market the largest amount of the products nat
country, and paying cash for them to the pl‘Od“Cert’)al
has ever been known, without the slightest distuf 00
and without the least diminution in our stock of Specl?nued
legal tender notes, for the amount of these has C‘{"t;orms
nearly stationary during the whole movement. ThbiS ity
the most striking tribute to the efficiency and elast,lc; ;
our currency system that has ever been known sif nd
inception. As to the safety of these issues, that 15 P’
question, and this not merely as a matter of opi"!
theory. It has been proved under the heavy strai?
has been put upon it by the failure of several banks which
capital was entirely wiped out by the failure, and
were not able to pay their debts to ordipary cr®
Yet their notes were redeemed within a short “me(;n ric
that without having recourse to the security fund ©
buted by the banks as a whole.

on
thet

w
Jitor®

ost €%
t ba®

Since our last review there has occurred the ltTLa
traordinary disturbance of the mining stock market
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CCurred in the Dominion, and very heavy losses had

a: E‘lbmitted to by the stockholders of Central Star and
““derstigle gold mines. In speaking of losses it must be
) ood only to apply. as an actual fact, to those who

Out at heavily reduced quotations. Of course the
e ::;ge of dividend, so far as that goes, is actual loss to
to ho| ole body of shareholders. But th.ose who are able
Year On may possibly find themselves in the course of a

I two in as good a position as ever. Time will show.
g°0d<rjl the first shocl:z of the news of closing of the mines, a
ave Sl:l'o'f hard feeling was developed, yvhlch seems to
the in ‘.Slded at present. It is felt that it is best to accept
€vitable, and to let the necessary expenditure be
:e for the more perfect development of the mines.
Whic (:iertamly was a misapprehension as to the style in
evelopment should be conducted and the expendi-
mini: at. would be necessary for the purpose. ‘But gold
C°“rr§}; o the way it is now being carried on in British
13, 1s a comparatively new business for Canadians,
en(:Ubtless those who are responsible for putting forth
€nts to stockholders will have learned some lessons
Tecent experience.

Stop

ABSTRACT OF BANK RETURNS.

3
Lst Jan,, 1899, [In thousands.]

Banks | Banks Ba{\:s

Description. Que}gec. ‘:‘ag;' lg’:g:'ts. Total.
cipit -

CirgaPRd up ..o 36,051 17,555 9,678 63,284
Depogite O e eriniiieinieeaerees 17,854| 12,400, 6,262| 36,916
Loang Dottt e e esseceneannaeans 118.933(160,420, 36,493/255,846
Caap, | iscounts and Investments .. . .(129,382/101,563| 40,671271,616
LO&nre‘gn Balances (Net), and Call :
ST 51,835| 85,526 15,182(102,543
Legals........coovvvevnens 8249 5,731; 3593 17,573
Specie.....oeniunennnns r..l 4081 8105 2508 9,697
Call Loans.......vveeenns 8 576/ 14.u53] 3,380| 26.318
Investments .........ceees 10,345| 22,762 4,784 37,891
3
Lst Jan,, 19990, {In thousands.]
Banks
Bank: Bank:

Description. inaélu:- in‘?):- iontng Total.
\\ bec. tario. Prov's.
Circ;ﬂtgﬁd UP tiuiieeneiieenane 34,877| 18,440 10,417| 63,734
Depo.its L R, 19.970) 14,331 7019 41.320

Dt e e 127.950'109,912! 41,597 279,460
Cagp, Foscounts and Investments. . .. |143,466(116,408/ 48,249(308,126
Laoag, &0 Balances (Net), and Call
.......................... 51,297 33,710] 14,956| 99,972
Legals .................. 8,408/ 6,287 3.617| 18,412
Specie ........eiueennnns 4,127 2,954 2.742| 9,824
Cali Loans ...| 12,291! 16,534 2,800| 31,625
~~—_lovestments 10.699] 19.973] 5.523! 36 201
. Go ;
Mog, 2ment Savings Banks ...... $52,019,000
Breal City and District Savings
La ca,rs:k ....................... 11,515,000
LOa.nm se d'Economie, Quebec.... 5,986 000
Companies, 1899, . ........... 2,000,000
-—— § 71,520,000
Bank Deposits ......euvrneniereeenennnns 279,461,000
$350,980,000
GOVERNMENT CIRCULATION.
Small.......oooviiiiiieieinns $ 9,393,000
éarge e e 16.782.000
Old held vu..unnennnenenns veere 12,232,000 or 45%

the The Tenewal of the Bank Charters has not yet occupied
Dtion of Parliament ; members, as usual, consuming

y l:jsﬂess time at the beginning of the Session in mere
chy gesebgtes, It is not likely that any fundamenta)]
iy, . alWlll b.e made in the Act, but there are a good many
cciz{]] terations which might be made with advantage,
ban < ¥ those relating to the lending functions of the
the ba All their lending powers are conferred to enable
try; ankS. to further the commercial business of the coun-
the y, P“nc'iple that ought to be borne in mind during
Ole discussion, but which is sometimes entirely lost

\

sight of. To judge by some of the clauses of the present
Act, a stranger would imagine that it was considered a
serious offence for banks to lend money to their customers,
and that the business of making loans was so dangerous
10 the community that it required to be hedged about with
all manner of restrictions. Many of the restrictions in the
Act, in fact, are of an antiquated character. The circum-
stances that called for them have passed away, and are
not likely to return. The penalties with which the loaning
of money is surrounded are really calculated to create the
impression that lending money by banks in Canada is
almost as bad as stealing it. There ought to be, in all
reason, far greater liberty to the banks in dealing with
their customers, for they themselves if they lend their
money unwisely will have to pay the penalty for it by
losing it. This kind of banking legislation is utterly
unknown in Great Britain, where the business of lending
money is undoubtedly carried on in as perfect a manner as
anywhere in the world. Our Parliament has followed
American precedents too closely in this matter. The
whole Act might well be revised on the principle of bring-
ing its provisions up-to-date in accordance with the present
development of business in Canada. The ruling out of a
number of antiquated provisions could be accomplished
without interfering in the least with the fundamental prin-
ciples of the Act. And amongst other antiquated things
that might be reformed in the direction of simplicity and
effciency is the Bank Statement itself.

SELLING FOR CASH.

How much on the dollar of his yearly sales does a re-
tail storekeeeper lose by crediting ? Itis not easy to strike
an average, but the percentage must be considerable.
Some still in business in Canada have admitted a loss of
five per cent. Others, who have failed, were found by their
assignees to have lost ten. To a man whose sales are $25
per day over the counter, a loss of five per cent. means
$391 in a year; ten per cent. would mean $782, which isa
good living for a family. If this is not an argument in
favor of trying the cash system we do not know what is.
The Commercial Bulletin, of Chicago, put the matter well
some years ago when it said, at stock-taking time: “Just
at this season of the year a good many of the grocers will
find out that they have done business for a bare living,
some not so well off as they were a year ago. Now reckon
how much you have out in bad or doubtful accounts, and
consider if this loss would not equal the profit you have
made on all the customers who are likely to have ceased to
be your patrons on account of the adoption of a cash system.
A man’s trade is only worth the profit thereis in it, and for
all the customers that you lose by the adoption of a no-
credit system, you are almost certain to gain new ones by
the general improvement which this method will make in
your business. Just think of how much time, money, and
labor is entailed by these little bills, and if the same were
put into improving your business would it not draw a new
and better class of trade?”

MORTGAGE LENDING COMPANIES.

Results which ought to be considered. as encourag-.
ing are apparent in the further reports of ()ntario mort-
gage loan companies, which we publish to-day. Pro-
perty held for sale has been well disposed of, and while
net earnings have not in all cases been so large, all have
paid a fair rate of dividend. True, none of them has
had the good fortune of the Huron and Erie Company,
which in addition to its other earnings, already referred



1144

THE MONETARY TIMES

-

—

to, has actually been able to bring into its accounts
$10,000, which had been written off against possible
losses in previous years, but was found to be not
required for that purpose. This of itself is a proof of
the improved state of land values.

Although there has been a slight increase in
deposits, there has been a decline in both the sterling
and the currency debentures of the Ontario Loan and
Debenture Company during the year. The total liabili-
ties are thus reduced to $3,596,871. There is, however,
no decrease in earnings, but an increase of $12,000, com-
pared with 1898. This permits of an addition of $25,000
to reserve, after payment of the usual dividend; and a
larger amount than last year to carry forward. The

~company has found the demand for money good, but
the rates very low. We observe that Lieut.-Col. Gart-
shore has been chosen a member of the board, to
replace the late W. A. Gunn.

The experience of the London and Ontario Com-
pany has been that the demand for real estate was more
active during 1899, and a large proportion of the pro-
perties the company had on hand in 1898 were sold.
The provision made in the preceding year for losses has
proved to be quite adequate. A net profit of $48,476 is
shown by this company, which suffices to pay six per
cent. dividend, provide for a contingent liability of
$4,800, and add $10,686 to suspense account. About
$118,000 of debentures which came due were not
renewed, but were paid off, and we observe that,
although mortgage loans are reduced, the company’s
holdings of municipal and other debentures are
increased, a step which will meet with approval on the
other side of the Atlantic.

The 1899 business of the Landed Banking and
Loan Company was of much the same character as that
of the previous year, as far as earnings went. Sterling
debentures were reduced by $25,000, and domestic
debentures increased by $84,000, so that liabilities to the
public were somewhat increased, but the rate of interest
thereon lowered. The totals of assets and liabilities,
-which in 1898 amounted to $2,016,034, are now $2,095,-
351, the cash value of securities showing an increase,
and the business being manifestly active. Net profits
‘were equal to those of the previous year, and an addi-
tion of $10,000 has been made to reserve, after paying
six per cent. dividend.

* It having been proposed to reduce the capital
stock of the London and Canadian Loan and
Agency Company, Limited, a special meeting was held
for the purpose. More than two-thirds of the capital
was represented, and it was unanimously agreed to
reduce the subscribed capital from $5,000,000 to
$2,000,000. Every holder of five shares of the present
stock becomes a holder of one share of $50 of the
reduced stock, with $35 paid up, i.e., the whole amount
already paid on the five shares of unreduced stock. The
unpaid liability on the reduced stock will thus be $15

_Per share of fifty dollars. This unpaid liability it is pro-
posed to call up by six payments, extending over two
years. And the stock will then become fully paid-up.

The present report covers gixteen months, instead
of twelve, the date of closing the company’s books hav-
ing been changed from 31st August to 31st December,
The loans made during this period have been increased
siightly over the previous year. A reduction of the

ing of
company’s liabilities has been effected by pay

debentures and certificates. It is observable that ¥ s
a year ago the sum of $44,360 was due to the com e
agents and bankers in Britain, there is now an a.ggjrc and
of $135,000 in the hands of its bankers in Bl’lt"'ml
Canada. While there is a reduction of mortgage able
among the assets, the amount held in readily av¥ t0
securities or call loans is increased from $781'009
$813,000.

CANADA LIFE ASSURANCE COMPANY:
_ ot

For many years the policy-holders of the

fits
Life have been very fortunate in having good Pr:use
distributed amongst them. This arose partly bec of

the company’s business was conducted with eCOnor,n’,;er,
expense, and partly by reason of the good rates of 11 f
est earned by its reserves. Of late years the rate
interest obtainable on investments has been falling:fr
the element of profit to life companies everywheré
this important source, has declined. In the ten bAg
last past, we are told, some of the largest life comp?
in the world have had the carnings of their reser "esa '
in two by the operation of this decline. A ye3f g
the president of the Canada Life, Mr. A. G. Ram’:hzn
called attention in his address, as he had done mof€ ding
once in years before, to the necessity of pfov‘r
against a continuing reduction in earning power o000
interest, and the directors agreed to set aside $?25’ .
from the assets of the company towards placing he
feserves upon a more conservative basis thaf
actuaries’ 4 per cent. Life
In pursuance of a resolve to place the Canad? "
upon an actuarial valuation basis such as that i}dof;n
by leading companies in Great Britain, Australid ased
the United States, the management has, we are plebasif’
to see, resolved upon reaching the 3% per cent. of
Cetermined upon by the Canadian Government, 7%
than is required by law. This they are prompteq to e
in the best interests of policy-holders; after z).s;kmgér ot
opinions of some of the foremost actuaries in s
Britain, the United States, and Canada. And t ef
instead of declaring bonus additions of 1% to 2~
cent. upon policies, as in former years, they propos®
divide this quinquennial year only 34 of 1 per ‘fent'
bonus to policy-holders, and to do away for this ¢ :
with the customary quinquennial bonus to shareh01 in
The management is to be congratulated upon ha:ny,
the courage to take this important step which. natuf fof
will occasion disappointment to those who haveé ¢ of
years had liberal additions made to their policie$ ov g
profits. But, it is a conservative and right pr0*‘3_‘3ed't of
for, to use the words of Mr. Manly, F.LA., preside?
the English Institute of Actuaries, “the proper Persent_
to bear the burden of the change [to a 3}2 Per cwho
basis] are those policy-holders and shareholderS ©
have received an excess of profits in the past equtV
to the difference between the reserves made ?“d
larger reserves which we now know ought to have
made.” The additional sum of $275,000 has beenasis,
aside by the company towards the 3% per cent- b al
making, with $225,000 of last year, $500,000, as @ 5P’
reserve. It was well pointed out by the vice-pres! waY
that the $500,000 special reserve is not taken 2 <e5:
from the policy-holders to be used for other purp‘; 3
but that it is held for their greater security, a®

4

pee?




v N~

= - e

THE MONETARY TIMES

P

1149

T

?““;d :hich will add to their profits in the future. This
life Phase of~the subject that insurants, in this or other
appr:mf]Pflmes, are apt to lose sight of. After this
ichl)l‘"la.tlon, there remains a surplus of $1,468,000,
olde it is proposed to credit as follows: To policy-
W ich"S, .$‘I,381,ooo; to shareholders, $87,000; out of
dividends for the next five years may be paid.
ti():“)’}?ne is not satisfied with this ratio of profit addi-
ecl’i e. may consc.ﬂe himself with the fact that the
c&nn:l,e Is not special but general. If the Canada Life
o ot}: pay the bonuses it did in 1880 or 1890, certainly
ath er Canadian company can, for the Canada Life is
e front rank for earning power, and the prudent

Ste . s .
eﬁs Now taken are intended to maintain its position
e,

’emafll(]e report. of the company for 1899 ' shows a
o itsfably ac}we and successful year’s business. One
eatures is the amount of insurance written, almost
000,000 ($7,967,626), and another, the aggregate in

fo
| .Tc.e brought up to $80,229,668, the addition of five

1ons being the largest the company ever made in

Ony . . . .
‘exe year. Indeed, we believe its Canadian business
Ceeded that of any other company. And the assets, ;

¢
Aefully revalued as they have been by independent

va
o Uators, have stood the test well, for they amount now
$21,364,062, which is $1,350,000 more than at the

ch
0se of 18g8. Payments to policy-holders were larger |

3 in the previous year, being for death claims,
SuntSSS; for n?atured endowments, $_I 59,859; for cash
31 nder values, $101,171; Proﬁts paid policy-holders,
r%01’443~t<?ta1, $1,357,3§o. These figures prove, as the
minalt‘ite action of the directors attests, that the deter-
on declared by the new president, “to keep the
a;::qa Life thoroughly abreast of the times, both in its
actedCIes and ft head ofﬁce,”‘ has been maxt.ltau.led. and
trag upon. The address of Senator Cox, with its illus-
Os and quotations irom actuarial experts and
is“ancxal authorities, is an able and exhaustive one. lt
avgll of interest, as e\./ide?xcing what thorc?ugh means
OSsiblieen t:‘ik.en to maintain the company in the best
Sible position, and thus conserve the interests of its
Policy_holders. The examinations made by various
Ow’:lranCe departments and the strenuous work of its
actuaria] staff were well worth while, when it is
ev;:tained that the company has a substantial surplus
"I upon the Government standard of 3}z per cent.
ti IS very satisfactory, indeed, to find that the best tradi-
‘9s of sound life underwriting are being maintained
i::&# Canada Life management, and that there is "no
“tion to depart from the conservative principles on
¢h it has been so long conducted.”

OUR AUSTRALIAN LETTER.

 c——

New Souih Wales is wrestling with an early closing Act,
Merchants, as New Zealand has wrestled beiore. In the
ex cl:dthe ACF provides that all shqps (save certain which are
n efi. mainly those selling drugs, tobacco and liquor, hotels

eating houses), must close on four days of the week at 6

for
Citje,

: ﬁmprietor, they must close at 1 o’clock, and on Saturday, if
alf holiday is on Wednesday and on Friday if on Saturday,

10 p.m,
knov'f:e measure originally stated retail shops, but as it is
l‘eta'lth?t nearly all the wholesale houses sell to certain people
not il, it now covers all classes. The excepted shops must
employ their assistants more than sixty hours per week,

and must give them a half holiday every week. Druggists,
barbers, tobacco sellers and pawnbrokers can keep open until
half-past seven, while oyster shops, fish shops, -restaurants,
fruit, vegetable, confectionery, flour and news dealers, hotels
and wine shops can remain open until 11 p.m.

The usual anomalies and difficulties in practical working
are creating some stir. It seems odd that you cannot buy
meat or bread after six but you can get fish and oysters or
vegetables up to eleven. You cannot buy a cigar after half-past
seven, but a glass of whiskey can be got at eleven. The chief
trouble is where there are two or more businesses in the one
shop. A man who sells only newspapers can keep open until
11, but his neighbor who sells papers and books also must
close at 6. So with the man who sells bread only, and he who
unites confectionery with bread.

The troubles will right themselves shortly as they have
done in New Zealand. As a matter of fact most of the big
houses have for some time done better than this Act reyuires.
Our departmental stores close at one on Saturday afternoon
and do not keep open at any time beyond six in the evening.
They say it has not hurt their trade.

United States axe makers profess to boss the world. This
is not so certain down in Tasmania, where much attention is
given to chopping timber. They have held an Axeman’s Carni-
val. The professed objects thereof are first to develop good
axemen, and secondly to find out which is the best axe. Sev-
eral thousand dollars were offered in prizes. In order to ascer-
tain the best axe different makers are invited to get up teams of
ten selected men each and equip them with axes. Logs are
carefully selected so as to make the work equal. The ten men
are supposed to give the best axe the victory, as it woutd not
depend upon one specially skilled or powerful man, or an
accident. Two English and several sUnited States makers
entered. One of the English makers beat the field. This is in
harmony with the opinions I have often heard expressed here,
that if the English maker would only conform his pattern to
the shape wanted in this country he need have no fear of taking
second place in axe making. The form of the contest did not
give any maker a second place, but it is probable from the
result that the other English axe would have won second place.
Tt won in-the one round in which it competed with a United
States axe, and was beaten in the next by the champion Eng-
lish axe. The English axes were not exactly right in shape,
but their temper gave them the superiority. There was also a
contest for saws, but only United States makers entered.

Canadian silk manufacturers are bestirring themselves.
Travellers from Messrs. Belding and Paul and the Corticelli
Silk Co. are here. The latter has been in Sydney for a few

- ‘weeks, and has done business. The former has just arrived.

Mr. Evans for E. P. Currie and Co., Toronto, of whom I have
written you, is back again, with samples of neckwear. He
expects to reap the harvest which he sowed here four months
ago. Mr. and Mrs. David McLaren, of Ottawa, are in Sydney,
en route to South Africa, where they have a son in Bethune's
mounted infantry with Buller. Mr, McLaren will probably
arrange for the handling here of the lumber of the North
Pacific Co., in which he is largely interested.

I have said so many things in criticism of Canadian manu-
facturers it is pleasant to say something favorable. Sydney
houses have received letters from John Ritchie and Co., Quebec,
and Marlott and Armstrong, of Oakville, saying that though
prices have gone up since figures had been quoted they will fill
orders at these old prices. As in the case of Messrs. Ritchie
and Co. the order is of considerable amount this resolve is very
creditable.

Another Canadian who has just arrived is Mr. Barr, of
Pembroke. He is on a general prospecting tour, and if he
sees a good opening will settle here to handle Canadian goods.
He has a brother in New Zealand who is doing this profitably.

%elock | The firm is Manson and Barr, of Palmerston, New Zealand.
. On either Wednesday or Saturday, at the selection of |

I am told that they buy goods outright and pay cash. Parties
who wish to get a small market in that colony (for they only
do a local trade except in one or two articles), would do well
to send them catalogues and price lists.

New York freights to Australia have gone up again, zs. 6d.
by sail and ss. by steamer. Rates quoted here are 17s. 6d. per
ton by sailing vessel, and 25s. by steamer, said to be firm.

The Bubonic plague has broken or is alleged to have broken
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out in Adelaide, South Australia; one death, that of a sailor

"out of ship from New York, has taken place, and one other case

is under treatment. The outbreak has not created much alarm

but every precaution has been taken. F.W.
Sydney, New South Wales, 17th January, 1900.

IMPROVED COUNTRY ROADS.

‘The Ontario Government proposes to spend $100,000 2
year in the improvement of country roads. On the obvious
benefit of good roads it is not necessary to insist. Apprupria-
tions are annual, and $100,000 voted this year would not neces-
sarily be followed by a like vote for the next nine years. But
unless in case of a change of Government, the executive would
be pledged to call for the annual votes for the purpose. And
even in case of a change of Government, the incomers would
probably be only too glad to follow suit. A difficulty would
arise if the Opposition, at the outset, set its face against the
scheme.
improved. a contest is sure to arise. The Sydenham loan of
$6,000,000 for common roads long ago was strongly opposed.
On a common road at best produce will not bear carrying
very far, but the distance, as well as the quantity, depend
largely on the quality of the road. The curvee, in France, was
one of the grievances of the old regime. In this country farmers
are not zealous to improve the roads, even in their own town-
ships; though there may be little danger, perhaps, of a narrow
prejudice objecting to contributions for this purpose out of the
fund to which this class contributes a share. The importance
and economy of improved country roads no sensible person
will deny. It means much to farmer, to merchant, to traveller,
as indeed it does to the country at large.

BANK OF NOVA SCOTIA.

The annual general meeting of the shareholders of the Bank
of Nova Scofia was held in the head office of the bank, Halifax,
on Wednesday, 21st February, The president of the bank, Mr.
John Y. Payzant, occupied the chair. A tribute to the late presi-
dent, Mr. John Doull, was paid by the chairman in the course
of his reference to the changes that have taken place in the

constitution of the board during the past year. Comparing the !
statement of the bank for 1899 with that for 1898 Mr. Payzant

called attention to the great increase in the volume of bustness
and to the very satisfactory profits for the year, which, he said,
were the best in the bank’s history, and to the strength of the
bank’s position. In referring to the assets, mention was made
* of bank premises, the valuation of which was merely nominal.
. He said the former general manager, Mr. Fyshe, was most con-
servative in valuing the assets, and the same policy was being
continued under his successor, Mr. McLeod. In acknowledging
a resolution of thanks to the general manager and officers of the
bank, Mr. McLeod spoke in complimentary terms of his
predecessor, Mr. Fyshe.
The gentlemen whose names follow were unanimously
elected directors for the ensuing year, viz.: John Y. Payzant,
. Charles Archibald, R. B. Seeton, R. L. Borden, George S.
Campbell and J. Walter Allison. Mr. Payzant was chosen presi-
dent, and Mr. Charles Archibald, vice-president.

BELL TELEPHONE COMPANY.

The annual meeting of the Bell Telephone Co., of Canada,
was held in Montreal a week ago, the president, Mr. C. F. Sise,
in the chair. The twentieth annual report showed that 2,841
subscribers have been added during the year, and that there
are 34,923 telephones in use. The company now owns and
operates 343 exchanges and 450 agencies. The company’s long-
distance lines comprise 18,020 miles of wire, on 6,229 miles of
poles; 9,000 shares of new stock have been offered, practically
all of which have been subscribed for. Three new buildings were
erected in different places in 1899 and there is no encumbrance
whatever on any of the company's real estate.

Receipts during the year totalled $1,456,683, of which
$1,025858 was from regular exchanges and $303,374 from long-
distance lines. Of the total outgo, $1,103,375, operating

On the question of the particular roads to be ! ! ot
{ has been placed on the market, and applied for twice OV

expenses were $1,025,215, and bond interest, $47,642.-
net revenue of $353,307 the sum of $312,920 was pal su
dends and the remainder, added to the $149,736, made the kS
of $190,123 to be carried forward to 1900. After some f‘?“f ora-
from Mr. Boas and Mr. Lvans complimenting the adm““ss
tion of the company, whose assets now amount to the ]arge ou
of $6,835.524, as per balance sheet (plant and patents being "
down for $3,244,436, and real estate, $756,743), the reI{Oﬁtors:
unanimously adopted, and the following were elected dlre;obt.
Messrs. C. F. Sise, Robt. Mackay, John E. Hudsol, Thos-
Archer, Wm. R. Driver, Hugh Paton, Charles Cassils.
Sherwin. )

CANADIAN FIRE INSURANCE CO.
in
The fifth yearly meeting of this company has been he::zi .
Winnipeg, when the president, Mr. J. H. Ashdown, was"’:d_up
man. An increase of $18,850 has been made in the paxtoc
capital during the year. The balance of the unallotted\s

cxisting shareholders, a fact which shows how Winnipeg P€°
support their own enterprices. According to the report
premium income for 1809 was $107,818, an increase Overun
previous year of $37.249. The balance of the revenue ac¢O o
had increased from $49,585 in January to $89,868 at the end 0
the year, or an increase of $40,283. The company’s Toro™
branch was referred to; it has agencies: in various © -
provinces of the Dominion, and the directors promise 3 ‘f;,’
tinuance of conservative policy in the management. F.
former board was re-elected, consisting of J. H. Ashdowf ]
W. Stobart, John Galt, G. R. Crowe, E. F. Hutchings, &
Campbell and R. T. Riley. The directors chose Mr. Ashd®
president of the company and F. W. Stobart vice-president.

MUTUAL FIRE UNDERWRITERS.

About sixty members of the Mutual Fire Insurance U“dﬂtro
writers’ Association attended the annual meeting in Toro?
on Tuesday and Wednesday. Among the subjects discuss¢
were premium rates, the eftect of windmill power on risks o
rates, the effect of windmill power

were premium or
risks, and the utility of lightning rods. The Ofﬁce" g
i elected for the ensuing year are as follows. Presid

Wm. Turnbull, Paris; 1st vice-president, James MCEW‘“E__'
Granton; 2nd vice-president, A. Campbell, Appin; SCCfet?r';(
treasurer, Hugh Black, Rockwood; auditors, J. N. McKendri€®™
Galt; J. Beatty, Fergus; executive committee, R. S. S"ongi
Galt; Levi Stauffer, Waterloo; E. J. Pearson, Kintore: P
Armstrong, St. Mary’s,

INSURANCE MATTERS.

The Farmers’ and Traders’ Life Insurance Co., of st
Thomas, appears to be making good progress, according t0 t .
report which we find in The Times of that city. The insuraf®
in force at the end of 18gg is more than double that in forcé y
the close of 1897, while the cash premiums for the same peri©
are quadrupled. The interest on .the capital invested Be
exceeded the death losses, there being only two deaths since t .
formation of the company; one of which was caused by 3".3’?‘?
dent, the ather was the result of an operation for appendic‘t'i
Both were young men 23 years of age, and were insured fos
$1,000 each. The average age of the company’s po]icy-h?lder_
is only 27 years and the average premium per $1,000 of insuf
ance is $28.

At a meeting of the Board of Fire Underwriters he]d_oz
Monday, says The St. John Telegraph, they decided to advan®
the insurance rates in Sussex, N. B., after the first of March.
increase is to be 30 per cent.

The last issue of the Canada Gazette gives notice that tl:;
Ottawa Fire Insurance Company has received a license
transact fire insurance business in Canada. This is the company
of which Mr. A. B. Powell is the chief agent, and the he?
office of the company is at Ottawa. :

The publication issued monthly by the Sun Life Assuraf®
Company, of Canada, and entitled “ Sunshine,” has the folloW
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"::::et words upon saving money: “ A man’s e_arfling period is ‘
°Dro‘tl> the ages of 20 and 55. Unless he saves in these years |
pon b ablllt‘lAes. are that he will not save.at all., but be depende‘nt !
of life is decgnmg strength to supply him with the necessaries |
» at a time when he should enjoy some degree of rest. |
'ne:‘i:: n}ar? has an insurance p.remium coming due at a cer- |
paymen:» 1t is wonderful how eaS{ly he. can arrange to meet the |
N WOulci ’If there wer? no premlum,. n m.ne cases out of ten, |
Spe n’t be a cent richer at that given time, but would have
nt the money somehow.” |

IN THE DRY GOODS STORE.

pﬁn;rhﬂe is a lack of demand in the New York market for
cloths, and business is quiet.

Both raw mobhair and alpaca are quite firm in England, and
Ners of these are busy for some months ahead.

iFhal-d serge, in 45 and 46 inch widths, is being offered by
€rs in Manchester, and khaki ties are conspicuoous.

Spin
reta

¢ evident tendency toward piece-dyes is likely to cause

Dung ‘:latio'n fn the ra}nks of domestic manufacturers of home-
nd similar fabrics.

eral ge':nthe American markets the recent.im[.)rovement in gen-

dvancy afld fo? cot.ton goods has been maintained, and there are
S 1n prices in different staple goods.

Conste

heali[],: Leeds, in mid-February, the clothing trade was in a very
ery state, and not only were the factories busy, but good
BS continued to arrive from all the home districts
there !_‘adford holders of wool are very stiff in their views, If
Fece; s an exception it is probably in fine merinos, which
';ed a set-back at the December London sales.
. uh'e British linen trade did well last year, but is likely to
the BSller than ever in 1900. The tone is increasingly firm, says
are ¢ fél.St correspondent of The Drapers’ Record, and values
Steadily rising.
tﬁeav}' Government orders in Forfarshire and Fifeshire in
nd, as well as in the North of Ireland, for flax goods, has

ade j .
eli It more difficult than ever for makers of fine linens to
Ver orders,

Sco

B .
Suitg Uyers in England of serges for dress goods and for juvenile
that are paying, though with reluctance, the advanced prices

i, Manufacturers are forced to charge by reason of the advance
AW material,

‘:" Class.es 9f worsted yarn spinners are still well engaged,
erinoCOmbxrr?\txon of spinners of both cross-bred and fine
cap; Yarns is spoken of. Should this be formed it will have

tal of at least fifteen millions.
Engg:?ng buyers for Canadian houses who have arrived in
Daﬂin are: Mr. A. J. Johnston, Messrs. Wyld, Grasett and

. 8 Toronto; Mr, H. S. S. Molson, Messrs. Gault Bros.

bee, Montreal; Mr. James Furner, Winnipeg; Mr. J. Apple-

’0 l'Elfltff)rd, Ont.; Mr. H. H, McCurdy, Messrs. McCurdy

» Antigonish, N.S.; Mr, T. F. Kingsmill, London, Ont.

FOR GROCERS AND PROVISION DEALERS.

ang The tea market, both in Montreal and New York, is quiet
Steady‘

Tem;l-‘h.e Sicily filbert crop was a small one, only 10,000 bags
Ming on January Ist.

eyl\:,ew York holders of prunes have more faith this week than
T ave shown heretofore,

tng he export of olive oil from Italy during 1899 reached 15,430
,I against 14,894 tuns in 1898.

c°nsit 1S reported that part of the cargo of the ‘“ Californian”

Sted of 12,000 boxes of Canadian cheese.

Although Lent began last Wednesday its effect on the

and for salt and pickled fish. is not yet noticeable.

WereAt New Glasgow the Maritime Milling Company’s works
Completely destroyed by fire Saturday night, entailing a

dem

Private advices from Rio reported the coffee market 20
points higher, and advices from Santos reported an advance of
10 points,

The first arrival of new crop Japan rice in New York was
reported this week, and sales for prompt shipment were made at
5 cents per pound.

There are few dried peaches remaining on the Pacific Coast,

! the demands from the Western States and the Government

having absorbed them.

Outside stocks of American sardines which have been offer-
ing under the trust’s prices are being cleaned up, and a stronger
tone to the Eastern market is being developed.

Another object of the National Association of the kind is to
undertake the prosecution of swindling traders wherever found.
A local association will probably be formed by the San Fran-
cisco merchants.

Jobbing grocers report a good and increasing demand for all
descriptions of canned goods, says The N. Y. Journal of Com-
merce, but state that, except for a few fancy brands of corn,
peas and tomatoes, futures are neglected by the retailer.

More than a hundred wholesale and retail merchants of San
Francisco, Cal., met the other day to hear Mr. W. H. Preston,
of Towa, lecture on Credit Men’s Local Associations for mutual
enlightenment on the best credit systems, and for the promotion
of desirable and needful legislation for the protection of credits.

“ How is it that in every village, town or city there are two
classes of grocers ? One never talks or thinks about the evils of
competition and bad credits, while the other is always telling a
doleful tale of small profits, ruinous competition and bad debts.
Is not the difference in the men and their methods ?’—American
Grocer.

—In moving the adoption of the half-yearly accounts of the
Bank of British Columbia Sir Robert Gillespie pointed out that
progress of trade and the enlargement of other interests in
British Columbia had brought keen competition in banking;
that they now had nine banks to compete with, whereas formerly

they were with one exception the only bank in the
province. However, the bank had held its own. He
also called attention to the increase in provincial ex-

ports from $1,858,000 in 1874 to $14.748,000 for the year ended
June last, of which $10,467,500 was derived from mines, and to
the fact that capital for the development of the resources of the
province is coming in more freely,

—The Merchants’ Bank of Halifax will increase its capital
stock by $1,000,000, bringing up its total authorized capital
to $3.000,000.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Feb. 22nd, 1900, compared with those
of the previous week :

0sg

25020 at least $150,000, with insurance of $65,000 on stock and
pov’ve on buildings. The property was in three buildings, |
tigh T-house, mill and elevator. The mill had been turning out

teen carloads of flour weekly, besides feed.

CLEARINGS. March 1, 1800, Feb. 22, 19%0.
Montreal..oeveeecosroasasss.. $11,905,741 $13,629,880
Toronto..ooeveeess ceeessesnas . - 8,400,644 9,866,639
Winnipeg . coeececcccncnccnse 1,536,313 1,788,643
Halifax tresesesansaiasaans 1,807,725 1,282,746
Hamilton .....cocveveecenccose 656,166 749,174
St. John .ecvevevneinee 527,446 578,304
VaANCOUVET cessvacessoccnnorsss 681,905 725,369
Victoria ...... tevessanne wesese  eeeans 546,964

R J, $29,112,619
Aggregate balances, this week, $........ ; last week, $4,063,953
Meetings. _

CANADA LIFE ASSURANCE CO.

The annual meeting of the Canada Life Assurance Com-
pany was held in the company’s head office building, Toronto,
on Wednesday, 28th February, 1900. Hon Geo. A. Cox, the
president, occupied the chair, and there was a crowded gather-
ing of interested policy-holders and shareholders. The annual
report was read by the chairman, and the financial statement by
the secretary.
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DIRECTORS’ REPORT.

In submitting their fifty-third annual report the directors of
the Canada Life Assurance Company have to record results and
events of more than usual interest and importance.

THE REMOVAL. Following out the resolutions passed at
the last annual meeting, the head office of the company has been
removed to the city of Toronto, the commercial centre of
Ontario, where suitable quarters for the transaction of its ever
increasing business have been fitted up in the company’s large
fire-proof building.

SpectaL  LEGIsLATION, Pursuant to the decision of a
special general meeting held in March last, the directors applied
for and secured from the Dominion Parliament an amendment
to the company’s charter, by which the policy-holders are
entitled to elect six of the directors upon the board. The signal
approval of the Banking and Commerce Committee, as well as
of both Houses of Parliament, of the course pursued by the
directors, has been still further emphasized by the results upon
the business of the year recently closed.

THE RESsuLTs. The applications for assurance during
1809 were 4,176 for $8,662,924.83, of which 4o1 for $695,208 were
either declined or not carried out, leaving the actual issue of the
year 3,775 policies for $7,067,626.83. This is the largest amount
of business ever transacted by the company in its history of over
half a century, and it is also a matter of satisfaction that the
increase is due almost entirely to purely Canadian business,
which exceeded that of any other company doing business in
the Dominion. The total business in force now amounts to
$80,229.688.25, under 37,100 policies, being an increase of almost
$5,000,000 over that of a year ago. This is the largest increase
ever made by the company in any one year. The total payments
to policy-holders during the year (details of which will be found
in the financial statement), were $1,357,350.85, which is $61,980.40
greater than for the previous year. A careful revaluation of the
properties owned by or mortgaged to the company has been
made, not only by our own valuators, but alsn by independent
valuators, and after making all reasonable provision against loss,
the assets now stand at $21,364,062.06, being an increase of
$1,325,244.73 over the amount as reported a year ago.

QUINQUENNIAL INVESTIGATION. A valuation of the com-
pany’s policy liabilities has been made by the actuary upon
the Actuaries’ Table of Mortality and interest at 4 per cent., this
being the basis of valuation required by some of the States in
which the company does business. This valuation, which
amounts to $18.964,390, has been confirmed by certificate of the
Commissioner of Insurance for Michigan. After providing for
these and all other liabilities, there is a surplus of $1.068712.8s,
but last vear it was decided, on the recommendation of the
-president, to set aside a special reserve of $225,000 towards a 3%
per cent. standard. Since then the Dominion Government,
recognizing the permanent fall in interest rates, has wisely
amended the Insurance Act so that all companies must now
proceed to make provision for placing their policy liabilities
upon a 3% per cent, basis. Until the transition is effected it
will be necessary for the companies to apply a considerable per-
centage of their surplus on old policies in this way. The
directors have, therefore, recommended that an additional sum
of $275,000 be set aside for this purpose, making in all a special
reserve of $500,000 in excess of the Actuaries’ 4 per cent. basis.
Deducting this amount from the above mentioned surplus there
remains a surplus over all liabilities of $1,468,712.85. Of this
amount it is proposed to credit to policy-holders $1,381,132.05 as
surplus to them, and to shareholders $87,580.80, out of
which dividends for the next five years may be paid. It is
further recommended that the usual quinquennial bonus to
shareholders be dispensed with.

The directors, keeping. in view the unusually large amounts
of profits distributed to policy-holders in the past, and the fact
that interest rates have so fallen as to make it imperative that
the Canada Life should be placed upon an actuarial valuation
basis relatively comparable with that of leading companies in
the United States, Australia and Great Britain, have unanimously
recommended that at this quinquennial division the permanent
interests of the policy-holders would be conserved by declaring
a bonus addition of 34 of one per cent. per annum, and a slightly
less amount upon life policies which have been paid up for a
period of ten years. This decision has been arrived at only after
the most careful investigation into, and deliberation upon, the
many phases of this extremely important matter. It is believed
that within the present quinquennial period this decision will be
heartily approved by any who may not at present recognize its
importance. Indced the opinions of two distinguished actuaries,
who were independently consulted, would have supported an
immediate adoption of the new Government basis of 3% per
cent. upon all business. .

Several weeks must necessarily elapse before the numerous
details of allotment of the policy-holdersawbonuses are completed.

GOVERNMENT EXAMINATIONS. In October last an exhaus-
tive and critical examination of the company’s whole condition
was made by a staff of special examiners from the Michigan
Insurance Department. The various securities were examined
and the condition of the company as stated in its published

+

. ic by
reports was confirmed. The official report was made public

the company immediately upon its completion. § the

In addition to this the superintendent and the actuary © érly
Canadian Insurance Department have made their usual Yet e
examination of our securities and accounts. Then, too,'nade
professional auditors appointed by the shareholders have
a continuous audit of the books. , iness

ORGANIZATION OF DEPARTMENTS. The company’s b}iSls
and investments having now grown to such large prOPOFt‘O&O
to render advisable the creation of sub-departments for the e
efficient transaction of its head office business, the d“'ege
during the past year appointed Mr. E. W. Cox, assistant gent ot
manager, with general oversight of the insurance departmeated'
the company. Then an investment department has been'Cfeove
with Mr. H. B. Walker as treasurer in charge. On taking A
the securities, Mr. Walker made a detailed examinatiofl =,
valuation of the company’s investments, and it is a mattﬂ;es_
satisfaction that the amount which he recommended as “ea P
sary to provide against possible loss was, considering the ag€ art-
size of the company, comparatively small. The actuarial depsoﬂv
ment has also been fully established with Mr. F. Sandef s,
M.A., AIA, FSS, in charge. These, with the secre‘.ag’sly
superintendent’s and medical referee’s departments previo the
established, now place the company in a position to meet
ever increasing demands of modern business conditions. G

RETIREMENT OF DIRECTORs.  The retirement of Mf: At on
Ramsay from the offices of general manager and pre.stden »dy
December 31st last, after forty years’ active service, is alre A
widely known by public announcements in the press- theif
directors, officers and staff have duly placed on record nese
appreciation of Mr. Ramsay’s valued services during all ! fil
years. The directors elected the Hon, George A. Cox 30 ent
the vacancy thus created. As required by the recent amen n;ioﬂ
to the company’s charter, all the directors on this Occae]ect
retire, and it now becomes the duty of the policy-holders tohold‘
six of their number who are duly qualified, while the share
ers are entitled to elect nine of their number.- the

The melancholy duty remains of recording the death Offully
Hon. Sir George A. Kirkpatrick, K.C.M.G., who faith 2
served as a director of the company from 1877 until 1899, }NDF
he was elected an honorary director; also the death O
Mullin, one of the company’s much esteemed medical office

- Geo. A, Cox, President.
R. HiLLs, Secretary.

The Canada Life Assurance Company,

Toronto, February 1gth, 1900.

Synopsis of Finanecial Statemsant.

m——1
Premium Income (net) ............ . $2,199,262 21
Interest, Rents, etc....... e . 853,297 52
$ 3,052,559 73
————e——
Payments to policy-holders .......... $1,357,350 85
All other payments .. ..........c... 475,666 29
$ 1,833,017 14
Aiahiae
Assets: January 1st, 1900.
Ledger Assets ................ $20,365,202 36
Other Assets.................. 998,859 70
Total Assets.......... $21,364,062 06
R
Liabilities:
Assurance Reserve Fund—Actu-
aries 4%. coiveeee s $18,964,390 00
Special Reserve towards 849%
basis ... ............. Ceeeen 500,000 00
All other liabilities ............ 430,959 21
" $19,895.349 21
Surplus over all Liabilities. $ 1,468, 712 85
RS
$21,364,062 06
I

.

. . a

To the President, Vice-President and Directors of the Canad

Life Assurance Company: o pas

Gentlemen,—The audit of the company’s books.'whlcht of
been carried on continuously during the year ending 318

December, 1899, has now been completed.

. . ve
We hereby certify that all the entries on the books h‘?hc
been properly vouched, and we believe them to be correct. and

accompanying statements of “ Receipts and Payments,
the general abstract of “ Assets and Liabilities,” correCﬂJf’ the
forth the position of the company’s affairs at the close %ours
year. The bank and cash balances were duly verified.
faithfully, MarrLaND YOUNG,

RaLpH E. YOUNG. C.A

'S,
Toronto, February 13th, 1900, Auditor
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™ PRESIDENT'S ADDRESS.
¢ president, Hon. Geo. A, Cox, said:

desirenﬁnsmg to move the adoptio_n of the annual report, 1
our ant of all to welcome our policy-holders and shareholders
QOmmod?w home office with its well lighted, well ventilated and
expense 1ous .apartments, ﬁtte.d L up a.t Cqmparatlvely small
accomm 1(111 (hls fire-proof bullgimg, with its .excellent vault
in Erant? ation. After the meeting is over we will have pleasure
fesent ing the freedom of the whole office to any of those
who may desire to see through our different departments.

office te directors’ report refers to the (emqval of the head
last SeO_Toronto, qnd to the special leggs}atxon sgcgred at the
volum:s!i)n of Parliament, by which additional privileges were
p°1icy-1:l~y granted by the company to its many thousands of
doubye olders. The wisdom of these departures was for a time
to the by some, but the best verdict thereupon is the results
faction Company’s busxne§s. It is, therefore,_ a matter of satis-
€Xceed that the new business of the year just closed largely
Svery S that of the best year in the company’s history. From
d copaﬁrt of the Dominion came these evidences of approval
ex&ntf:l dence. While this mcreased' business was to a certain
flect ue to the fact that new premium rates were to go into
stil] tat the beginning of the year in this and other companies,
"Olume fact that the Canada Life received a much larger
Pany ¢ of new business in the Dominion than any other com-

re[e"e‘i :ge best evidence of the wisdom of the departures just
. At this point, however, I think it proper to say that it is

of t}?éy intention nor of those responsible for the management

which company to depart from the conservative principles by
foung It has been so long conducted. I believe in building on
etgtlot}s that yvxll stand the strain and stress of years.
Drefer :1' in securing of business or in making investments, 1
or thirtQ look at the matter as it is likely to appear ten, twenty
Slicces ); years hence, and I am content to sacrifice transient
0ses' or absolute security and the permanent welfare of those
time interests are wrapped up in this institution. At the same
O kee think we should not be doing our duty if we did not seek
in jeg P the Canada Life thoroughly abreast of the times, both
ther iagenmes and at head office. ‘ Conservative Progress” will
¢lore be our motto.
'eportnow come to the most important matter dealt with in the
eventf, lv1z., the quinquennial investigation. That is always an
reas(m“ period, but especially so on this occasion, for the
2 mgo that. the life companies are now brought face to face with
ﬁnan:t serious practical problem, viz., the readjustment of their
fate ‘;S.due to the permanent fall that has taken place in the
aSSurg interest. Many persons who are not familiar with life
est h“lce finance do not realize the important place which inter-
intereo ds in the foundations of a life company. Without its
It i 8t income a life company would soon become insolvent.
that nIOt' alone from the premiums, but from the interest as well
Whatc aims must be met, and if interest is likely to fall’ below
tracts las been assumed, then the security of a company’s con-
al‘gerls endangered. Moreover the securing of a rate o.f interest
its o, than that assumed in a corppany’s calculations is onc ot
that ain sources of profit. Hence it is of the highest importance
€ margin of interest for profit should be maintained.
of ing will illustrate in two ways the effect of a fall in the rate
hag porest. Within a period of twelve years the rate of intcrest
like aﬂ:en two per cent. Now taking the assets of a company
shrink e _Cal:lad?. Life at $21,000,000, this means an annual
acCumage in its interest incoir= of $420,000, or 1n five years the
clea ulated loss would amo+nt to almost $2,300.000. This
Y demonstrates the effect of a fall in the rate of interest.
be re ¥ second illustration shows what annual premium would
Life Quired to insure a man for $1,000 at age 30 upon the Whole
N lan, supposing no interest were assumed as procurable.
Whiclgmss annual premium would be $3.2.75, whereas t}}e rate
$20 ! we now charge for a non-profit policy on that plan is only
by .50, or $12.25 per year less. The difference is accounted for
* aSsuming the benefit frum interest.
{
bhe?tOl_WOu‘d be involved i‘n'blissfully closing one’s eyes to facts
intq ¢ us. and gently, drifting either inte ultimate insecurity or
a l‘ata conaition devoid of earning power. Hence in the face 9f
all p;‘ of interest that has permanently fallen, and that will in
imo zb_lllty continue for some time to fall, the advocgtes of
objec Mediate division of a nominal surplus may defeat their own
it t, and prejudice their own interest by impairing the stabil-
a company from which their children may obtain little
e they themselves have already eaten the fruit. Therefore
Omes at times the bounden duty of those charged with the
Nistration of a great trust to maintain people’s interests even
3nst their opinions.
com nder the amended Insurance Act of last session all the
Panies must now hold their reserves on new business upon
thg 2 per cent. interest basis, and must further proceed to bring
lhoul‘eserve.s on all existing business to the same basis. As gen-
o nrr? creditors sometimes do for respecta}bl,e debtors, the Gov-
o ent has granted an extension of time in vyhnch any company,
on ever weak, might easily meet its obligations under existing
tracts, But a law which is framed to aid the weak should
€ used to bind the strong.
in a order to place before our directors just what was ipvolved
eapass‘“i! to the higher standard, it was decided during last
? t0 ask our Actuarial Department to make a detailed valua-

beca

2ecayg
1t bee
admj

exe illustrations prove the almost criminal negligence

! tion of our 37,000 policies upon the Hm. 315 per cent. basis. In
. addition to this, two other full detailed valuations were made,

viz., one upon the Actuaries’ Table and interest at 4 per cent.,
and the other upon the American Experience 4 per cent. Table.
Never has such an exhaustive investigation of its policy liabil-
ities been undertaken by the company. But the results proved
of very great value and interest. While the Actuarial Depart-
ment was busily engaged in measuring up the policy liabilities on
different bases, the newly appointed treasurer was hard at work
taking stock of our assets, When the two sides of our balance
sheet came together, therefore, it was a matter of great satis-
faction that the company was found in possession of a substantial
surplus over all liabilities, even upon the high standard of Hm.
314 per cent.—the new Government basis.

In order to have the benefit of independent expert opinion
as to how far the company should now go towards meeting the
new Government standard, it was decided to lay the whole
situation before two distinguished actuaries, one English and
the other American. The gentlemen selected were H. W. Manly,
F.LLA, of London, Eng., the president of the Institute ot
Actuaries of Great Britain, and Mr. David Parks Fackler, con-
sulting actuary of New York, ex-president of the Actuarial
Society of America. Mr, Manly, who, by the way, holds the
highest office in the gift of British actuaries, is so strongly con-
vinced of the necessity and advantages of the adoption of the
new 3% per cent. basis, that he did not hesitate to recommend
its immediate adoption. “ After weighing,” he says, “all the
arguments in favor of or against either of the courses open, Iam
strongly of the opinion that it would be better for the company |
and for the policy-holders generally to make the change at once,
even if you have to pass a bonus altogether.” Mr. Manly's
exhaustive report as well as that of Mr. Fackler, will be printed
for the benefit of our policy-holders.

Mr. Fackler’s opinion would have supported a like con-
servative course, but he also looked favorably upon a proposal
that was under consideration by the directors, viz., the paying
of a moderate bonus to policy-holders upon this occasion, and
then during the present quinquennial period passing to the full
3% per cent standard.

Our own actuary, Mr. F. Sanderson, M.A,, AL.A, F.S.S,
who deservedly stands high in his own profession, and whom the
directors regard as one of the most able, reliable and conservative
actuaries in Canada, would have preferred the immediate adop-
tion of the Hm. 3% standard, but after a careful consideration
of the question in all its bearings, he was quite in accord with
the medium course that has been pursued.

After looking at the matter from every point of view, the
directors finally concluded to place the reserves upon the
Actuaries’ 4 per cent. basis, and to set aside a special reserve of
$275,000 in addition to the $225,100 set aside a year ago, or in
all a special reserve of half a million dollars towards placing the
reserves upon a 31% per cent. basis.

It was then decided to allot to policy-holders the rate of
bonus mentioned in the report, but 10 dispense with the usual
quinquennial bonus to shareholders. Speaking of these pro-
posals Mr. Fackler says: "1 believe that all argmnents worthy
of consideration favor a course at least as conservative as that
proposed, and it has my hearty approval.”’

There are two important points in Mr. Manly’s report to
which I wish to draw special attention.

First—* That the rate of interest used in calculating reserves
should not only have reference to the interest now earned, but
in order to secure absolute safety should be based on 2 level
rate which, so far as can be discerned, will be permanent when
obtained. In fact there must be an intelligent anticipation of a
future rate of interest.”

Second—“ That the proper persons to bear the burden of
the change to the higher reserve standard are those policy-
holders (and shareholders), who have received an excess of
profit in the -past, equivalent to the difference in the reserves
made, and the larger reserves, which we now know ought to
have been made "

1 am strongly convinced of the soundness of these argu-
ments, and I believe if they are properly understood they will
make  clear to many minds what otherwise may seem
incomprehensible. .

Reference is made in the directors’ report to what leading
companies in Great Britain, United States and Australia are
doing towards placing their reserves on a lower interest basis.
I find on enquiry that already six British companies have
rTuced their valuation rate of interest to 2l per cent,, one even
having come down to 2 per cent., while nearly fifty others have
come down to 3 per cent. In addition to these reserves most
high class British companies hold special reserves to cover
other possible contingencies,

Then in the United States several of the largest companies
are adopting a three per cent. basis, and before long every high
class company in that country will have abandoned the four per
cent. standard hitherto in use.

Tt is also noteworthy that in Australia and New Zealand the
leading companies have for some years abandoned the four per
cent. basis, although the rates of interest secured there are higher
than in Canada. Tt is evident, therefore, that if the Canada Life
is to continue as a leader among the great companies of the
world, we cannot afford to fall behind in this matter of valuation

¢ standard,

The moderate but effective step which we have taken on this
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occasion is the best evidence of the directors’ desire to conserve
the true interests of its policy-ho'ders, and at the same time to
maintain for the company the superior position it has so long
enjoyed. By the time many other companies have seriously
attacked this question of transfer to the new 3% per cent. basis.
the Canada Life will have easily surmounted the obstacle, and
having thus obtained a long lead, it will be easy to maintain it.

The advantage, therefore, of new assurers choosing the Can-
ada Life, is self-evident.

Now in order to still further tonfirm our own conclusions

as to the future rate of interest, we recently obtained the opinions -

of several prominent Canadian financiers, asking them what in
their opinion was likely to be the level rate of interest for the
next twenty-five years on such securities as Life Companies are
allowed to invest in. T quote a few extracts from the replies:

Hon. Sir Richard Cartwright, G.C.M.G., ex-Minister ot
Finance, says:

“In answer to your question as to the probability of the
rate of interest on money continuing to fall, I can only say that
the reduction in the rate of interest has now been going on with
very little interruption for a great many years. There does not
appear to be any reason, under existing circumstances, why this
movement should not continue to go on, and I therefore look

for a still further reduction and equalization in the rate of inter- :

est throughout the whole civilized world, within the next twenty
or twenty-five years. The only thing which. so far as 1 can
judge, could materially affect the situation, would be the break-
ing out of a great European war (or succession of wars), which
would probably retard this downward tendency for some time.
To make assurance doubly sure, I would favor 3 per cent. as a
voluntary future basis.”

Hon. Geo. E. Foster, ex-Minister of Finance, says:

“For such a length of time, and with such varying condi-
tions as the next twenty years will in all probability experience,
the giving of anything like a categorical answer is out of the
question. I should think, however, that a slight margin around
3% per cent. above or below, and more probably below than
above, would be safe to go upon.”

Mr. E. S. Clouston, general manager Bank of Montreal,
says:

“It seems almost impossible to form an opinion that can
be worth much on the question of the value of money fur the
next quarter of a century. Taking a general view of the situa-
tion, T am inclined to agree with the opinions of those gentle-
men who state that 3 per cent. is the most prudent rate to
assume.”

Mr. B. E. Walker, general manager of the Canadian Bank
of Commerce, says:

“ I think there is no doubt that the varying forces which are
bringing the markets of the world together are having the same
effect in money as in merchandise, and that we are likely to have
what may be called a world-market for money, that is, a market
which although influenced by local conditions, will have a gen-
eral tendency towards whatever may be the current rates in the
great money centres of the world. This will again be affected
of course by war, world-wide expansion or depression of trade,
etc., but with the enormous accumulations represented by private
fortunes, private and public trusts, funds of life insurance com-
panies, etc., there can be little doubt that we shall witness dur-
ing the next twenty-five vears a decline, not so rapid doubtless,
but not different in character from that in the past. Therefore.

while taking due account of the fact that in Canada there are © interest you to know that if we had at each quinquennial perto

great fields for enterprise, and that for these local reasons we
may be able to rhaintain a somewhat better average than that in
England or in the Atlantic States of the United States, I would
think that Canadian Life Insurance Companies should never-
theless count on money not being worth more than three per

. the above question, are the future progress and developm

—

rate than 3 per cent. might possibly impair that security- V_th’:
the interests of a family are concerned the solvency of an inS4i;
ance company is of the most importance to the parties_insure nd
Mr. J. H. Mason, manager Canada Permanent Loan 2
Savings Co., says: t
*“ From best opinion T can form should think that a rate nt:_
higher than 334 per cent. per annum should be used. If inves

-ments of company were entirely in first-class bonds, I shot

name a lower rate, but believing that they invest partly 11 .reai
estate, and partly in bonds, I should think 3% per cent. mlgw
be accepted as a reasonable rate, although conditions not 7
apparent might arise and alter this.”

Mr. Walter S. Lee, managing director of the Western Can
ada Loan and Savings Company, says: +

“In the next twenty-five years, the maximum rate of interé
on the highest class of mortgages is not likely to average ©V
four per cent. (4 %), and on such front rank debentures 3s
first-class life company should confine itself to for investme“é
1 should say three per cent (3%). I believe, therefore, that thl‘-ee
and one-half per cent. (3%%), all round would be a reasond
prophecy to make.”

Mr. R. Wilson Smith, financial agent, Montreal, says:

“ Amongst the elements to be considered, in replymge::'
of the resources of the Dominion, as well as the fact that abs®”
lute security is the first consideration in connection with tI°
investment of life funds. However, in the light of past expert
ence and general average conditions, while for some years far
average rate of 314 per cent. may fairly be counted upon, yet ge
the grade of security in which life assurance funds ought to
invested, it will be more prudent and conservative to assume
3 per cent. rate for the next quarter of a century.”

In conclusion, let me say that in the light of these opiniof®
and in the face of the decided advice tendered by the 418

tinguished actuaries who were consulted, I feel sure that ‘the

course recommended by the directors will, among all reasoﬂ;
able business men, be recognized as moderate, and in the beS
interests of the great majority of our policy-holders.

I have much pleasure in moving the adoption of the repoft

Mr. F. W. Gates, vice-president, said:

Mr, Chairman, as vice-president of the company it has beer!
my fortune to second the adoption of the annual report for 2
great many years, and it is a great pleasure to me to be heré
to-day to do so at this fifty-third annual meeting of the company;
especially as we see that the company has enjoyed so gfeat
properity during the past year in securing so large a volume 0
business. .

In looking back over the previous reports of our meetings
I find that both our late esteemed president and myself repeat”
edly called attention to the rapid fall that was taking place 19

. the rate of interest, and we always took occasion to point out

the serious effect this would have upon the profits of this an
all other companies.

But I suppose no one anticipated that the fall would have
been so continuous. I am free to say that if ten, fifteen OF
twenty years ago the directors could have foreseen what remark(i
able reductions would occur in interest rates, they wou
undoubtedly have applied a portion of the profits at each quift”

© quennial period towards strengthening the company’s reserves

cent. per annum on the average during the next twenty-five 1

years.”

Mr. Thomas Fyshe, general manager, Merchants’ Bank of
Canada, says:

“In my opinion the average rate of interest for the next
twenty-five years on such securities as Life Insurance Com-
panies should invest in depends largely on whether throughout
the world we are going to have war or peace as the prevailing
state of things. If the former, the average rate for money may
be expected to keep firmly well up to the present rate, but if the
other, T do not see what can prevent it from falling to a con-
siderably lower value in twenty-five years. It would not be
pruder!t to calculate on a higher rate than 3 per cent., and I have
very little doubt, except in the first contingency named, that
before the expiration of twenty-five years, the best insurance
companies will either be preparing to put their reserves on a
2% per cent. basis or they will have already done so.”

Hon. G. W. Ross, Provincial Treasurer, says:

“From present appearances, it is not®*probable that insur-
ance companies would calculate, with safety, on a higher rate of
interest on their investments than 3 per cent. It is in the inter-
est of policy-holders that insurance companies should so finance
as to place beyond all possible doubt their ability to pay the
policies when they mature. A calculation based upon a higher

and thus have enabled us to pass to a 3% per cent. basis with
less variation in our rate of bonus than must now arise, It maY

from 1870 to 1890 paid the same rate of bonus as in I&)S—‘that
is 2 per cent.—we would now have had more than enough
accumulated surplus to have enabled us to pass to a 3% D€'
cent. standard and still to pay a 2 per cent. bonus on thi$
occasion. .

When I first approached the question of paying a mate!'lé_l“"
reduced rate of bonus, I confess to a feeling of some misgiving
as to how far we should now go towards strengthening Ouf
reserves; but when the actuarial valuations upon the differen
standards were laid before us, and when we had also the opinion$
of independent experts that we would be justified in going muc
further than we now recommend, I became convinced that th¢
course which is now proposed was not only prudent, but that
we would be lacking in our duty to posterity, and to the tru¢
interests of this institution by recommending any less conserva
tive course than is now submitted for your adoption. )

To intelligent persons it is, of course, unnecessary to point
out that this special reserve of $500.000 is not taken away from
the policy-holders to be used for other purposes, but that it 1
held for the greater security of our policy-holders, and as a fund
which will materially aid in increasing their profits in the futurt
Of course some enemies of the company and a few irresponsiblé
rival agents may for ulterior motives endeavor to misre!ﬁ"’sent
our action and intentions, but we are confident of the soundness
of our course. One thing is certain. all companies in Cana i3
have sooner or later to face this problem, and the longer it 18
put off the more difficult will it be to accomplish.

I have much pleasure in seconding the adoption of the report
The usual votes of thanks were tendered to the directofS:

officers, agents, etc., all the speeches being most enthusiastic 11
L[]
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tone . )
fu\ly' 1 It is the intention of the company to publish these more

ater for the information of its policy-holders.
MR. B. E. WALKER'S OBSERVATIONS.

Comhrdnre' ‘B- E. Walker, general manager, Canadian Bank of
Vote T¢e, made some very important obscervations in moving
of thanks to the company’s solicitors.
Ver sl;riwalk" said: The solicitors of a great company have a
Vidap tOUS responsibility cast upon them; of this the most
the como us is that of looking into mortgages, and keeping
Year,
hot st%le‘)ut of litigation; but while that is a very serious it is
tbenty most serious responsibility. There is the question of
bug o res and bonds and loans of all kinds, and death claims;
of cg)'°"d~all that there is the great advantage of a solicitor
Pany b"_lpany, especially if he be also a director of the com-
omy, €ing so well acquainted with the general business of the
ine that as a director as well as a solicitor he may, on
Nith , S of subjects, offer the calmer wisdom that a lawyer
Thig " oludxcxal mind is more apt to have than business men.
anq ;oMmPpany has been singularly fortunate in that respect,
Yoy k:"Sh to bear special reference to it at this time, because
thr(,“gho“’ we have been talking of the Canada Life passing
This is what may be called a critical period in its existence.
Meet , ?°t only the end of a quinquennium, but we are here to
Qursﬂve all in interest, partly because we see it is necessary
ang 1 and partly because of the action of the Government;
Mighy SO because the old administration is passing away.
Officeg t;)’ here that ex-President Ramsay occupied several
18 the 114t are occupied now by at least four men to-day. This
tolg, €ginning of a new administration, and, as you have been
ang aslsb company has been keel-hauled from stem to stern,
anne, teen'gone over in every part, has been examined in a
comDani at in my own experience in other institutions few
hag ees have ever been subjected to, and in all this we have
Ness greatest possible help, not only as an ordinary busi-
o n, but as a solicitor, and in every way, from Mr. Bruce.
m“‘nen?artmg from the mere matter of the resolution for a
ot bees, I would like to say that there is one point which has
“Ompay, very emphatically made here to-day: it is this: This
throughy has been at the end of a long administration put
Other the crucible, a thing which to any company, bank or
nen OEStltutxpn, whether it results in a disappointing state-
S“Dreme not, is of enormous value, because in that we have a
Pany ha test; and that test has been responded to, and the com-
e"er], p:]‘been able to stand it. That is a thing every ament,
One con, Icy-holder, every shareholder of the company, every-
dtey yICrmed in the Canada Life, might bear in mind, that
h minist:g- period of admm:strgt:on, largely by one man, whose
est, ang ?‘On we all respect, it has been put tu the supreme
to me as answered to it so splendidly. There is this point
Make thmb"_ in addition, that if it hadn’t been necessary to
the exa 'S adjustment of interest, we would have presented after
Stat e;’:lnatlon a statement practically not different from the
210 kne, of the past. The great thing in a company after all
Wisegy th?“' whether we are really doing the right thing, the
Com an Ing. No bank, no insurance company, no mercantile
;u&efedyf and no business concern of any kind, has ever yet
ear) A"Om doing the thing that was the right thing. (Hear,
Rog 't‘sitand I believe that is what we are doing to-day. I do
;‘h"te anq te to say that my own view is in favor of going to
t_&s been da ha.lf_ per cent, entirely. I cordially agree with what
1 One, it is a more moderate course, but I wait for the
A ha p:“ this company will be able to say it is on a three and
im‘ﬂ'e tht cent, basis, and will point to the fact that it stands
S able te best. companies in North America stand, and that it
th, L h:vput itself in the front in that position.
1er9“gh al]e shpged away from my resolution, except that
gmatio the discussion and consideration we have had—new
8reg Iy b‘]‘ at Ottawa as well as everything else—we have been
Gﬁor essed in having on the board one gentleman (Sir
of 5 licjequrton), who had long since retired from the firm
Ltiye), 0TS, but who had that experience, and another, who is
Pagy, as engaged to-day in the work of solicitor of the com-
t 1 a:"e“ as being a director.
0 ok pleasure in moving that a vote of thanks be tendered
llglsﬁt i icitors for their attention to the legal business of the
Tuge, N for the past year; coupled with the names of Mr. A.
M .C., and Mr. Warren F. Burton.

r. 2 )

to ¢ e ‘@gBruce. Q.C.. in acknowledging the vote of thanks
f a:t()hc]tofs. said:

’?lct.i n wf‘OWledge with gratitude this expression of your satis-
RS th the way in which the solicitors- have discharged

ut; e . .
;‘One ]yhe'e‘- for it is a great satisfaction to the lawyer who
Dbreciategd“’es of his best to his clients to find his efforts

S -
;“ay be Ipam addressing what is in part a new constituency 1
‘Wo I)c‘im:rdoned for referring with some measure of pride to
rﬁc“ﬁﬁes f\ﬁrst, that among the many millions of dollars of
e as Or money which have passed through our hands.
of Seﬂev'er been one instance of a defective title in any
fauch oy c;mty; and second. that we have kent the companv
lit the man‘) the courts, and thus left the officials free to attend
Ration agement of its affairs instead of being harassed with

€ solicj . . .
olicitors are not entitled to all the credit on these points.

Pany (as this firm has so successiully done for fifty’

i

for the care exercised by all connected with the company, both
in the insurance of lives and in the investment of the funds,
no doubt conduces largely to the immunity from loss and liti-
gation which the company has enjoyed; and this observation
leads me naturally to say something of the company’s invest-
ments and the safeguards which are thrown around them, which
may not be out of place at this time.

This is an important epoch in the company’s history and
affairs, as it has recently come under new executive manage-
ment, and it happens that the quinquennial investigation report,
which is presented near the beginning of that management, goes
to show that the company cannot afford to pay so large a bonus
to policy-holders as heretofore, and that may be a source of
disappointment to some.

The diminished bonus is due entirely to the lower rate of
interest received on investments in recent years, as has already
been pointed out by others, and I may be permitted to give one
illustration on that point. In giving evidence before the
County Judge at Hamilton, some two years ago, on the ques-
tion of assessment on income, Mr. Ramsay showed the respect-
tive amounts received from premiums and interest thereon in
the case of a given number of lives entering at the age of thirty
for a twenty-year endowment, and the proportions on $1,000
were:

$660.33 from premiums

and $330.67 from interest earned thereon.

As life insurance is largely undertaken as a provision for
the wife and children of the assured it may be assumed without
argument that the chief desire of the assured is that the pay-
ment of the policy should be safe beyond question of doubt,
and those who are assured in the Canada Life Assurance Com-
pany are entitled to feel that, as I believe.

The statements submitted in the report show abundantly the
solvency and strong position of the company at the present
time, after it passed through the ordeal of an investigation by
the Michigan Insurance Department, where five experts were
occupied nearly four weeks, and the close scrutiny of a new
official, the treasurer, who naturally does not care to take over
an asset at more than its worth.

You, therefore, begin with a sound basis reflecting credit
on the late management, and I want to say a word as to the
protection afforded for the future.

I. You have the limitations imposed by the Dominion
Legislation on Insurance Investments, and here I may say that
the Government last year considerably extended the area, and
wisely so, in view of the large amount of funds of insurance
companies seeking investment beyond the limited classes
formerly open to some companies, realizing as was pointed out
by the Canada Life at Ottawa some years ago that after all much
must depend on the wisdom and good judgment of those en-
trusted with the investments.

2. The treasurer is at the head of the Investment Depart-
ment, his life has been spent in financial matters, and his whole
time is devoted to seeking out and looking after the company’s
investments. and the importance of the profitable use of the
funds is shown by the illustration I have given, and it is true
economy to have that department in very competent hands.

3. The treasurer having thoroughly investigated a proposed
investment, brings it before the Board of Directors with all the
information obtained and the board pass upon it, and it is
worthy of mention that the board adopts the practice of not
passing any investment should any director take formal excep-
tion to it.

4. And before the investment is carried out the solicitors
of the company pass upon its validity from a legal aspect.

5. Besides all these safeguards all the securities pass under
the scrutiny of the Dominion Superintendent of Insurance year
by year, and are subject to enquiry and ingpection by the In-
surance Departments of the various States in which the com-
pany transacts business.

6. Then the securities when taken are kept most carefully in
a fire and burglar proof safe with two combinations, kept by
two officers, independent of each other.

. Further, the securities are yearly or oftener examined by
a committee of directors, and also by the auditors, who make
a continuous audit during the year of all the money trans-
actions of the company.

I trust that the policy-holders will fully realize the care
taken in making investments and providing for their continued
safety and security, and will continue the confidence in the Can-
ada Life Assurance Company which the company has so long
enjoyed.

The following gentlemen were appointed directors on behalf
of the policy-holders: Sir Geo. Burton, Hon. Donald McInnes,
Very Rev. Dean Innes, A. Bruce, Q.C.,, Wm. Gibson, M.P,,
J. W. Flavelle, Esq.

The following gentlemen were elected directors on behalf
of the sbareholders: F. W. Gates, Esq.; Adam Brown, Esq.;
N. Merritt, Esq.; B. E. Walker, Esq.; Hon. Geo. A. Cox, Z.
A. Lash, Q.C.; Dr. John Hoskin, E. W. Cox, Esq; H. B
Walker, Esq.

At a subsequent meeting of the directors the Hon. Geo. A.
Cox was unanimously re-elected president, and Mr. F. W,
Gates vice-president.
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|
LONDON AND CANADIAN LOAN ' July, commencing on the 15th of July,|Dividend No. 55, 2
AND AGENCY COMPANY, 1600. per cent., paid 1sth
LIMITED. The position of the manager of the| Jan., 1899 (for four
- company having become vacant through|_ months) ......... $14,000 00
The twenty-sixth annual meeting of the | the death of Mr. Kirk, the directors ap- Dividend No. 56, 14
company was held at the head office, 103! pointed the inspector, Mr. V. B. Wads-| Der cent, paid 15th
Bay street, on Wednesday, 21st Febru-| worth, manager, and Mr. W. Wedd, Jr,, D{’*Pgl],dlgl\%g 57% 10,500 00
ary. at 12 o'clock, noon. Among those  sccretary. ividen 0. 57, 1
present were the following: Messrs.  Owing to changes in the office staff 1}6}{ ceInt., paid 15th .
R. R. Cockburn, Thomas Long, T. R.'in Toronto and Winnipeg, a considerable D'l-'(){’ dgo‘g*osy 10,500 o
Wood, Donald Mackay, F. Arnoldi,! reduction has been made in the working| ™'V e’; . '%' !t}21
Q.C.; A. J. Somerville, John J. Long, J.|expenses of the company, without impair- L())ertcbn 5 pé“ 15
G. Ridout, Sir W. P. Howland, Dr. Lar-|ing the efficiency of the service. Divicdgngr’N:) 9599 i 10,500 00
ratt W. Smith, Rev. Dr. Moffat, Messrs.| yo,0 directors desire to bear testimony | per cent. payable
F. C. Taylor, Thomas Mortimer, H]‘Ohn‘to the efficiency with which the manager Ix)sth Jan.t;art))r y,goo 10,500 00
Aitken, W. A, Douglass, H. L. IME& "and other officials of the comipany have Tax on capital and
W. L. Hime, Strachan Johnmston, J. J. discharged their respective duties. in
Woodhouse, Joseph W. Spencer, David GEO. R. R. COCKBURN meome ............ 593.95 6,503 95
Higgins, C. S. Gzowski, James Hender-| President . 50,
son. John A. Love, E. J. Hobson, w.' N . Balance at crgdxn of revenue 5 37
Wakefield, John Scott, E. B. Temple,; Toronto, 7th February, 1900. account carried to next year. ’2'49_/
Augustus Myers, James Fullerton, R. ASSETS AND LIABILITIES, 3IST DECEMBER, <20 8
Wli;gkens, T.”H, Bull, J. C. Vanstone, 1899. 5248’689/
Rev. T. W. Patterson, William Gordon, | Assets. -
and Mesdames Dixie and Harrison. 'l.cans on mort- Lo
On motion, the president, Mr. G. R. R, ‘gages and  in- Balance at credit of revenue 2 44
Cockburn, occupied the chair, and the| Fo 00 $2,88 account, 31st August, 1898 ..$ 693
v QECHRE S T S T T terest ..., ,885,021 41
secretary, Mr. W. Wedd, Jr., acted 35| Properties Account— Less amount voted to
secretary of the meeting. The annual re- Company’s offices president and audi-
port was adopted, as follows: l and  buildings tors at the last an-
REPORT. | in Toronto. ... 75.000 00 P:;;:e:tl:etglgM.r.s‘ 'j“$l'6°° 00
The directors beg to submit the twenty- Company s offices F. Kirk, under re-
sixth annual report of the company, and 2nd  buildings solution passed at
accounts for the sixteen months ending In Winnipeg . 45,000 00 last annual meeting 800 00
31st December, 1899, the date for the Other 563}) estﬁtc 2,400
closing of the company’s books having owne y the
been changed from 3ist August toh 3Ihst company ..... 30,368 71 3,035 $ 4532 “
December, in order to comply with the .. /035,390 12| Not inte te. i d
provisions of the Ontario Loan Corpor-; Municipal and :Cc;r;eée:g ;;;t’ rDeecglveI%;;n 244157 ¥
ations Act. j "l"’eg o neEoti- . //58
Applications for loans were received able debentures 400,181 47 48,680
during the period covered by the report Lolans on call or . _f://
to the amount of $943,453, z;lnd loans weref il]ect))?ntgfet: agz 1899.—
approved and effected to the extent o 111 D b 1st — B ]
$357.168 on property valued at $722,088. securities . ... 372,105 89 :::r?zde;osn:xt yea):‘ balance $12,495 3
During that ‘period debentures S —— 781,287 36 " V. B, WADSWORTH
and certificates have been is- “(’:'gsrg i?letﬁz;sd . 642 78 T Manager:
i . . te
Stged and renewed amounting $634,053 85 With company’s ‘.The fol}owxr;]g gentlemen were €l€€ 2
B0 e ] X bankers in Con. directors for the ensuing year: G- K- i
tht::'l:s thaengmglelxr"ttiﬁcgzesde?)z?d ada ........... 36,758 02 Cockburn, Sir W. P. Howland, I%/?g:“t
Ooff Was ... 833,270 40 With company’s Mackay, Lord Strathcona and Gand-
. .. » ! bankers in Bri- Royal, Dr. Larratt W. Smith, S"WOOd-
Making a reduction in the lia- | otain 98,262 67 ford Fleming, Thomas Long. T. R-
bilities of the company ot ..$198,316 55 135,020 69 angtca.‘ ?dbge?tﬁkl'meeting of the 1€ wl{.
Through increased demand for proper-' - : R. CocX
ties in Ontario and Manitoba, numerous $3,952,340 95_ gllfrcltledwan;oa:gi)Olklxllz.edGe;?r::gs?dgt and Mr-
sales have been effected at fair prices. R - s . ’ )
The outlook leads your directors to be- . Liabdlitics. T}i?nrﬁcidg;&?g af\;i;'ettl)l::esgi::tt{al meeting
lieve that the demand will cogtim;]e artx)d Capi)tal .bs (tiock a special gen};ral meeting of shareholll(?:g:
the revenue of the company be thereby  subscribed, 100,- _ . thi
increased. . 00 shares at r)vfaSthl:ed(ci(’)r‘?li)avxl;’l;hsﬂggiht:;nc:.;]it waz
Interest rates on mortgage investments $5°~ each ...... . $5,000,000 00 represented, such meeting being for th
are still declining. Your dil’CCtOTS, how- ! Capllal stock pald up, 14 per purp(jse of, conﬁrming ag by-law of tll;:
ever, have been enabled to employ the| CEDRt. -.......oioiiiiiin.... $ 700,000 00 company for the readjustment of *
combany's funds safely and profitably, Rest ."“.CC(I’“"tb (invested in capital gtoek, and the éaid by-law wif
and borrowers also have met their engage- |  -municipal debentures) ..... 210,000 00 unanimously approved by the shar
ments in a satisfactory manner. R;iifcviisfuré?c()to meet contin- 34118 54 ‘ holders.
Your directors obtained, at the last ses-: 1y e etenle Tt ’ [
sion of the Dominion Parliament, an act D:ggg:z:gs stgglé : certlﬁcates 486,666 67‘ e e N-
to reduce the capital stock of the com- " Shaces AnC - certi 2434436 03 ONTARIO LOAN AND DEBE
povy nd for ot purposs, Pursant iited B e e **% TURE COMPANY.

general meeting of the shareholders was

called for the 19th of December, 1899, and | g

at that meeting the act was unanimously
accepted and approved. A notice to
shareholders has been issued, under the
provisions of said act, calling a
special general meeting to be held on
Wednesday, the 21st day of February, at
2 pm. (or immediately after the annual’
general meeting of the company), to
consider whether a by-law should be
sanctioned providing for the reduction of
the capital stock as therein stated, and on
the terms of the circular letter sent to

shareholders, dated gth day of January, | C

1900. Your directors consider the adop-
tion of the said by-law would be of gftat
advantage to the company.

A by-law has also been passed providing
for payment of future dividends, half-
yearly, on the 15th days of January and

on debenture stock, deben-

tures and certificates to date. 46,145 70

undry creditors ............ 17,977 74
Dividend No. 59, payable 15th

January, 1900 .............. 10,500 00
Balance at credit of revenue

account carried to next year 12,495 37

REVENUE ACCOUNT FOR THE SIXTEEN
Moxtus EnpinG 31st DEc., 1899.

Dr.
Cost of management

of mlanagement ..... :..$ 16,771 69
ommission on debentures is-
sued and loans effected dur-

ing the sixteen months, and

agency charges ............. 18,787 41
Debenture and certificate in- '

terest paid and accrued to

31st December, 1899 ........ 144,041 16

R . half-yearly dividends at the rate ©
$3,952,340 05

. of

The twenty-ninth annual meeting
the shareholders of this compam't of
held at their offices in London, Of% 4,
Wednesday, the 14th ultimo, Whe“to be
affairs of the company were show?

: . . two
in an exceedingly satisfactory Statfe’6 pef

e
cent. per annum having been pat t(;)ititgrl
shareholders, and the handsome ad hich
of $25,000 made to the reserve fund, 056.34
now amounts to $515,000, and 3
carried forward.

The twenty-ninth annual report,
lows, was adopted by the meeting:

REPORT.
London, Ont., Jan. 22nd, Iﬁch
The board of , directors have -iign
pleasure in submitting for the into!

and approval of the shareholders pusi-
usual duly audited statement of the

as fol”
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Tesg for . e g erels \ .
onditj, the past year, showing the| Liabilities to the Shareholders— get enough premium money to keep them
The dn of the company. * | Capital stock paid -afloat more than a dozen years, how can
bug at emand for money has been fair,| up ........... $1,200,000 00 the old line companies keep on and pay
of §og, SXCessively low rates. The sum | Dividend No. 72 the profits they have promised to policy-
ear, o has been loaned during the| (since paid) .. 36,000 oo holders, when their agents are giving
bee $766,559, principal and interest, | Reserve fund, away quarter or half the first premiums?
The 1 repaid. $490,000;  car- It is a wrong and underhanded business,
N et earnings of the year, including| ried to do., $25,- this rebate business, and I wonder the
$100,0 brought forward, ~amounted to| 000 ............ 515,000 00 big and strong compahies allow it to be
divic’ieici&" from which two half-yearly | Balance at credit done, for they can’t help knowing some-
anpy, > 8t the rate of 6 per cent. per| of revenue ac- thing about it.
h°lders’ ave been paid to the share-] count ......... 3,056 34 Yours truly,
‘“nd, a’ $25000 added to the reserve ——— 81,754,050 34 WELLINGTON.
forwy, dnd the balance, $3,056.34, carried| Aggregate liabilities, $3,506,871.52. 24th February, 1900.
to $515,000, he reserve fund now amounts|To the Sgla]r)ehl:)lders gf the Ontario -
OBt Loan an ebenture Co.:—
bl‘ouzg:rt'es foreclosed and properties| We hereby certify that we have audited THE TAXATION OF MORTGAGES.
2 to sale and unsold, together,|the books and accounts of the Ontario -

mou

to g, at the end of the previous year
$Xtent g These have been to a great
;48,425 1Sposed of, and now stand at

burgp-*rS: Mylne & Cook, C.A., of Edin-
§°°tla'n q € company’s financial agents for
Intey, ' still continue to forward our
It ;oS there,
havels With deep regret that the directors
“lemb: record the demise of an esteemed
Gunp 7.0 the board, Mr. William A.
the a'p The vacancy has been filled by
Gartshg:);“tment thereto of Lieut.-Col.
A .
I of which is respectfully submitted,
JouN McCLary,
Presidem:._

In REVENUE ACCOUNT.
I

te
me:::t on sterling debentures.$ 42,536 31
ture,. O currency deben-
I"teres ..................... 8,872 32
E"Dent on deposits .......... 17,209 45
ling S€s connected with ster-
Co mi €bentures .............. 1,392 92
Conpesions and expenses in
Expenecﬁon with loans ........ 4,353 86
Taxe, €8 Of management ..... 15,838 02
Goy,. P2id  Ontario
Tay, Mment ....... 980 00
Lo:Paid City of
b Ndon .. [T ..., 2,412 85
ivi — 3,392 8
Jullde"d No. 71, paid 2nd
iVig' 1899 ... i 36,000 00
1900€nd No. 72, due 2nd Jan,,
Carpiq vt 36,000 00
Ba,aned to reserve fund ...... 25,000 00
Ce carried forward ...... 3,056 34
al $193,652 07
Int::“e from last year ....... 442 0§
Ten(:St earned on mortgages,
S,ete, Lo 193,210 02
$193,652 o7

FINANCIAL STATEMENT.
Ly Assets.
2, [ TtBages on real estate ..$3,282,676 84

3. Touhs'on debentures ..... 102,501 54
Stocﬁns on this company’s
L Reqy oorrre e e 34,265 56
Closal estate, fore- .
eal ¢d and owned.$14,800 00
to €state brought
s°ldsale and un-
............. 33,626 o7
5. O ——— 48426 07
6. X ce premises (Freehold) 40,000 o0
5 cash with Bank of Scotland 834 45
sh with banks in Canada 88,167 06
$3,596,871 52
Livrers Liabilities.
Ste2bilities to the Public—
t;]mg deben-
Acc"es ......... $1,074,040 27
. ol‘ued interest
Cup Same ..., 9,641 45
t;::"CY deben- "
A R 109,706 00
c;’“ed interest
ep ame ........ 2,624 04
Posits .,...... $55,901 42
——————$1,842,815 18
S
UPlus L $1,754,056 34

|

Loan and Debenture Company for the
year 1899, comprising a monthly cash
audit and the verificatipn of the postings
and balances in all the company’s books,
and we find the whole correct and 1a ac-

cordance with the above statements. We
have also examined the securities and
find them in order,
Geo. F. JEWELL, F.CA,,
A. M. SmarT,
Auditors.
London, Ontario, Jan. 17th, 1900.
The retiring directors, Messrs. John

McClary, A. S. Emery, William Bow-
man, William McDonough, and Lieut.-
Col. Wm. M. Gartshore, were re-elected,
as well as the auditors, Messrs. George
F. Jewell, F.C.A,, and A. M. Smart.

At a subsequent meeting of the direc-
tors Mr. John McClary was re-elected

president, and Mr. A. S. Emery, vice-
president.
Wwum. F. BULLEN,
Manager.
Correspondence,

REBATING LIFE PREMIUMS.

—

IEditor MoNkTARY TIMES:

Sir,—There is a subject that I think
you ought to sound a trumpet note on in
this Canada of ours, for 1t is one that in~
terests a good many people. I am an in-
surance agent, and try to do my business
square and straight. As I have a good
company to work for, I do not need to
boast and defame other companies be-
cause they are not as big or as old as mine.
Nor I don’t have to tell lies about what
profits will be made in the next century
by our policies. But when I propose to
a man, say of 30 years old, to take out
an application with me, and persuade
him, and, by-and-bye, ask him for the
proper amount of first premium, he tells
me straight that I must do better for him,
because Jimson P. X. Jonesbury (who is
agent for an opposition company in the
next village), has offered him a policy,
almost the same, for five or six dollars
less. This kind of thing I have had done
to me this week.

Now, I know the proper rates for a
man at age 30, and I know what can be
done and what can’t be in the way of
profit by life companies. So this man,
Jonesbury, I am sure, wouldn’t be allow-
ed to cut rates this way by his company,
and so he just rebates one-fourth the first
premium, Some of these fools of re-
baters give away more than the fourth—
they tell me, more than the half of the
first yearly premium, but I never had any
body play it so bad on me as that. Any-
how, this is dangerous business, Mr.
Editor, to go on the sly, and take and
chop off, as you might say, the earnings
that the company is depending on to pay
profits. . .

I hope you will have something to say
about it, You are often hammering those
assessment concerns—and right
tco—for promising too much and because
they don’t charge enough assessments for
what they promise. But if they do not

enough,\the hands of London capitalists.

The question of taxation, as it has been
raised in New York by Governor Roose-
velt's tax commission is both important
and interesting. The main point of con-
troversy, thus far, aside from that on
some details as to the proposed tax on
State banks and trust companies, touches
the proposal to levy a small direct tax
on mortgages for the benefit of the State,
taxation for local purposes on mortgages
being then forbidden. The only objec-
tion to this proposition is that the tax
will fall upon the mortgagor—that is, up-
on the real estate—and will thus be a
double burden on the owner. The com-
missioners believed that the incidence of
taxation will not fall on the owner of the
land, but on the owner of the mortgage.
An examination made of mortgages in
California sustains this theory; but, on
the other hand, the other theory is
fortified by the experience of Maryland.
In that State, the law taxes mortgages
and forbids the holder of the instrument
to compel the borrower to pay the tax,
directly or indirectly. Nevertheless, the
experts of Baltimore trust companies and
savings banks say that the law is evaded
by raising the rates of interest, and by
other methods, the result being that the
tax inevitably falls on the owner of the
land. This testimony from Maryland is
very likely to have a good deal of effect
on the Legislature of New York, whose
members are not likely to invite the wrath
of the thousands of farmers who think
that they are already overtaxed.—Harper’s
Bazar.

A PECULIARITY OF FIRE LOSSES.
_ Louis F. Payne’s last report, as super-
intendent of insurance tor New York
State, just presented, contains this para-
graph:

It is a significant fact that the fire
losses in the city of New York, within
the limits of the city—which, for the cal-
endar year ending December 3ist, 1897,
amounted to $3.010,804, and in 1808 to
$4,147,630, during which periods a tariff
of rates was in operation, accompanied
with suggestions for decreasing rates for
improvements in risks, under which strict
rules, looking to the prevention of fire,
were enforced by the collective power of
the companies— have more than doubled
since the suspension of the tariff. For
the twelve months ending December 31st
last, in this same district with a suspended
tariff, the statistics of the fire patrol of
the city of New York show losses of not
less than $10,000,000.

—It affords us much pleasure to be
able to state with certainty, says the Hali-
fax Chronicle, that all litigation in con-
nection with the Broad Cove Coal Com-
pany, in Inverness County, Cape Breton,
has been settled. Mr. William Penn
Hussey and his. American friends have
retired from the management of the com-
pany, and the business has passed into
Work
on an extensive scale will be commenced
at an early day, and be prosecuted with
vigor.



1158

THr, MONETARY TIMES

ry

STOCKS IN MONTREAL.
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MONTREAL, February 28th, 1900.
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Molsons

Toronto
. Cartier
erchants
Commerce

—The

existing between
Messrs, Stephenson and Matthews, of the
Royal Manufacturing Co., of Guelph, has
been dissolved.

partnership

—The Essex Leaf Tobacco Company
have over 1,000,000 pounds of tobacco
now in the new factory ready for treatment
for shipment,

Commercial

- MONTREAL MARKETS.

Montreal, Feb. 28th, 1900.

CrMENTS AND FIREBRICKS.—The very
cold weather has not been favorable to
business in cements, but values hold
steady. Of the better sorts there is light
supply, but fair sized stocks are held of the
commoner brands. Quotations for spring
deliveries have not yet been made by im-
porters. In. firebricks there is a moderate
movement at from $18.50 to $25 per
thousand.

DaIiry Propuck.—The butter market is
a very strong one, and supplies are inade-
quate to the demand. Fine creamery has
sold up to 24c. Cheese is also firmer,
and the loss of some 9,000 boxes in the
‘“ Californian " helps to stiffen the market,
stocks on spot already being very low.
Fine colored is firmly held at 13c., and
white quotes at 12% to 12%c. A few lots
of new fodder cheese have been marketed,
but price has not transpired. Cheese ex-
ports last week amounted to 34,415 boxes,
making 329,105 boxes since close of navi-
gation. Of butter shipments there were
none last week.

Dry Goops.—There have not been so
many outside buyers in town this week as
last, but the volume of business is fairly
maintained, and a considerable influx of
visitors is looked for next week, when the
spring millinery openings take place.
important advance is reported in Indian
linens, lawns, muslins, handkerchiefs and
white goods generally. The Dominion
Oil Cloth Co. has advanced all its makes
of floor, table and shelf oilcloths 10 per
cent. Northwest remittances are reported
not as good as expected, there being
scarcity of snow there as well as i the
East.

Fisn.—The edge is off of the Lenten
demand, but a fair movement is still re-
ported, and prices are without material
change. We quote: Nova Scotia her-
rings, $5 to $5.25; No. 1, Labrador
herrings, $5.25 to $5.50; No. 1, green cod,
$5; No. 1, large, $5.25 10 $5.50; No.
$375 to  $4.00; dry ,
N.S,, salmon, $13; B.C. do., $12 to $13;
sea trout, $8.50 to $o; dressed cod, $4.25
to $4.50; boneless cod, 5l¢c. per 1b.; fresh
herrings, $1.60 to $1.75 per hundred ; fresh
haddock, 4 to s5c.; fresh cod, 3 to 3l4c.

An |p

Furs.—Nothing new is reported in this
line. Fair offerings, principally of fox,
skunk, mink and rats are being bought at
prices below. We quote for prime skins:
Mink, dark, $2 to $2.50; pale
ditto, $1 to $1.50; marten, dark, $5 to $10;
large pale ditto, $3 to $3.50; small pale,
$2 to $2.50; fisher, $4 to $7; lynx, $3 to
$4.50; otter, dark, $10 to $13; pale, $5 to
$7; red fox, $3 to $3.50; cross ditto, $4
to $10; silver, $20 to $150; skunk, 30c. to
$1; coon, 20c. to $1; large fall rats, 10c.;
medium, 7c.; kits, 2 to 5c.; winter rats,
1I to I4c.

MONTREAL STOCKS IN STORE.

* Bushels. Bushels.

Feb. 20, Feb. 27.

............. 54,005 56,945
............... 19,793 18.393
............... 350,000 359,133
................ 14,316 14,316
............... 57,071 66,630
28,369 28,369

Total grain ..... 523,614 542,786
Oatmeal ........... 675 579
Flour .............. 31,004 32,325
Buckwheat 39,892 41,404

GROCERIES.—Business is still described
as of a somewhat jerky character, ana on
the whole has not been of a very active
character, while remittances from some

. | sections, where snow is a necessity for

good business, have not been wholly sat-
isfactory. Still on the whole there is not
much to complain of. The feature of the
week has been the slight decline in sugars,
which we foreshadowed in last week’s re-
port.  Refiners have reduced prices five
cents a cental all around, making the
present factory price for standard granu-
lated $4.45, and the range in yellows trom
$3.65 to $4.25. Molasses firm at 42 to 43c.
for Barbadoes; no further advices have
been received from the island since the
opening price quoted last week. Dried
fruits continue dull; some little supply of
Valencia raisins has been brought, and
fine off stalk are quoted at the high figure
of 7 to 7%c. Sultanas easier at 8% to 9l4c¢.
Currants are dull. In other lines nothing
new is reported.

Hipes.—There is trouble again reported
among the hide dealers, a buyer on Que-
bec account being a disturbing element,
and though gc. is still the official quota-
tion for No. 1 hides, it is hinted more is
being paid for city hides, though sales to
tanners are not beyond 1oc. Calfskins
are coming in more freely, and are bought
at 1r and gc. Lambskins, $1.10.

LeaTHER.—A little more business is
doing, though no large transactions are
reported, and leather dealers are looking
for more active demand in March, than has
ruled during the past two months. Ex-
port business continues good, and the de-
mand from England for light sole is
really larger than can be supplied. Prices
are steady though tanners appear to
e disposed to sell rather more freely.

We quote: Spanish sole, B.A., No.
I, 26c; No. 2, BA, 24% to
25¥5¢.; No. 3, B.A, 23% to 24c.; No. 1,

ordinary Spanish, 24 to 25c.; No. 2, 22%
to 23c.; No. 1 slaughter, 28 to 29c.; No.
2, ditto, 25 to 27¢,; common, 20 to 2Ic.;
waxed upper, light, and medium, 30 to
35¢.; ditto, heavy, 27 to 3oc.; grained, 32
to 35c.; Scotch grained, 30 to 35¢.; West-
ern splits, 22 to 25c.; Quebec ditto, 18 to
20c.; juniors, 16 to 17c.; calf-splits, .30 to
35¢.; calfskins, (35 to 40 1bs.), 60 to 65c¢.;
Imitation French calfskins, 65 to 7sc.;
colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to I5c.; russet sheepsking linings, 30 to
40c.; colored, 6 to 7%ec.; harness, 31 to
33c.; buffed cow, 13 to I5c.; extra heavy
buff, 15¢.; pebble cow, 12% to 14c.; pol-
ished buff, 12 to 13c.; glove-grain, 1214
to  14c.; rough, 22 to 23C.; russet and
bridle, 35 to 4sc.

ve*
METaLs anp Harpware.—The :inobiit
ment in these lines is well sustalﬂeré
no important changes in values a'f any-
ported. Copper is a shade strongerl 1 o,
thing; ingot tin firm, also lead.
tions for plates of all kinds are very
maintained, with little prospect 0
Canada plates for spring )
would cost, it is said, $3.10 la as
Pig and bar iron are quite as firm 22
fore. A sale of 5-16 coil chain 1s r.eI:lately
at 6¢c., and other sizes are prOpom({ee pig
high. We quote as follows: Summer $26;
iron, $27.50 .to $28.50; Carnbro¢, ¥,
Calder, $27; Hamilton, No. I, )
00.00; No. 2, do., $00.00 to 00.00; $19to
rona, No. 1, $25.75; machinery scraps ir
$20; common ditto, $0o0 to $00; ba{ateS’
Canadian, $2.45 to $2.50; Canada P& ¢
Pontypool or equal, 52 sheets to 1€ g
$3.10 to $3.15; 60 sheets, $3-2°$j3_45;
sheets, $3.25;all polished Ca,na.das'er bo%
Galvanized Canada plates, $4.25 P 20 %
of 52 sheets; Terne roofing plate 0. %
28, $8.50 to $8.75; Black sheet iron, N% 24
$3.15;  No. 26, $3.05; YO jatesi
$2.05; No. 16 and heavier, $3; tin P’ 40w
Charcoal, I.C., Alloway, $4.80 to $5»Lc’,
IX., $5.25 to $5.50; P.D., Crowh, _ ve,
$5.50 to $5.75; do., I.X., $4.75; o
I.C., $4.40 to $4,50; galvanized sheetSs
28, Queen’s Head, $4.75; No. 26,
$4.50; No. 24, $2 in case lots;

usual extra for large sizes.
plate, 34-inch and upwards, $3.15;
$3.25; tank steel, $2.90, %-inch; s
sixteenths, $3; heads, seven-sixteent 910
upwards, $2.05; Russian sheet irom $4‘75
9)4c.; lead, per 100 lbs, $4.50 tO pest
sheet, $4.75 to $5; shot, $6 to $6~5°'o 0
cast-steel, 11 to 12c.; toe calk, $3 8o t0
$3.50; spring, $3.50; sleigh shoe, %2,
$2.85; tire, $2.85; round machinery 5Ce
$3.57, as to finish; ingot tim tifh
for L. & F.; Straits, 34c.; . sheet”
35c.; ingot copper, 17 to 17%C:; $5,40$
zinc, $7 to $7.50; Silesian spelter, ho .
Veille Montagne spelter, $5.50; Am}/2 to
spelter, $5.40 to $5.50; antimony, I©
Iic. it
OiLs, PainTs AND Grass.—The weeks
scarcity of linseed oil, noted last ¥4
has led to further advance, and 3V * ¢
boiled are now held at 68 and 71c"1‘l1f‘
gal.,, respectively, for jobbing lots te 38"
pentine is very firmly held at 12
vance, stocks being low at the ctive
while demand from England is it 18
and no new crop will be availables pril-
said, until the end of the month o{,arfel"
Following are quotations: Single tivelys
raw and boiled linseed oil, resPec™ ur
68 and 71c. per gallon, for one tO 7063
barrel lots; 5 to 9 barrels, 67 2n fouf
net,” 30 days, or 3 per cent., for fouf
months’ terms. Turpentine, one 10 = .t
barrels, 83c.; five to nine barrels, 82¢-3
30 days. Olive oil, machinery, 90C-» - sed
oil, 37% to 4oc. per gal.; steam fer ol
seal, 40 to 42V4c. per gallon; Castog%a;
8 to 8%c., in quantity; tins, 9 to
machinery castor oil, 7% to 8¢c.; bra“d’
(chemically pure and first-class z H
only), $6.75; No. 1, $6.37%4; No. % _pite
No. 3, $5.6234; No. 4, $5.25; dry Voo
lead, 5% to 6¢c. for pure; No. 1, ditto
genuine red ditto, sc.; No. I, re $1.75%
4% to 43%c.; Putty, in bulk, bbls. 3100
kegs, $1.90; bladder putty, in bbls., $2.157
smaller quantities, $2.05; 25-1b. tlﬂ-"’:i whit”
12%4-1b. tins, $2.40. London washe H
ing, Goc.; Paris white, 75 10 ‘e,
Venetian red, $1.50 to $1.75; yellow to 9
$1.25 to $1.50; spruce ochre, $1.75 04 gt
Window glass, $2 per 50 feet fof
break; $2.10 for second break.

WooL.—Business in imported WO;_"S
quiet, but prices are as strong as €v€l;
a sale of a car-lot of Cape is ,-eport-e
week at 24c. net cash. We quoteé:
25 to 28¢c.; B.A. scoured, 50 to 55C-7 22
fornia, 18 to 22c.; domestic pulled,
24c.

is
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TORONTO MARKETS.
Toronto, March 1st, 1900.
—~The drug market appears to
uck its level, and although there
is © Or two minor changes in prices,
i 0N the whole, practically the same
.been for a week or two past.
lodide shows a slight advance,
; Now quoted $3.75 to $4, and citric :
Up to 6oc., and 62c. Other prices
OOd‘lnchanged. Business is report-i

gy

hasL}?UR AND MEeaL—The drop in wheat !
Mar ey 2 weakening effect on the tlour |
thera o and though prices are unchanged,
are few sales taking place. Shorts
can are scarce, and are firm at the
mer ©_ DOted last week. Oatmeal is
mum}l,der a better export movement,
ng Chanc better local demand. There is
N Z¢ in prices, however.
causedm‘\A weaker Chicago market has !
Toung Wheat. to drop 1c. a bushel, all!
Springf g"d winter is quoted 64 to 6sc.;
hard ; 4 to 65¢c.; and Manitoba, No. |
ke | 7 to 78¢. In coarse grains the mar- |
d.eman;teady; barley is firm and in good
litye O at last week’s figures; oats are a
Price tasier, and peas are weaker, but
32, aa"e unchanged. Corn is steady at
Soc.’ nd buckwheat unchanged, at 49 to |

H
’ gOQdAY AND  Straw.—Timothy hay is in
Ne mis“PDly and steady, at $10 to $11.50.
ful, an()i(ed Is coming in. Straw is plenti-
¥ _the price remains at from $7 to

<VQ§~I]DES. AND Skins.—The hide market is
dgmaq“‘et, and owing to a falling off in
are and rather free receipts, prices
9, Der ln all round. Cows, green, are
ang g b.; steers, 9l5c. per Ib., and cured
fing respected, 93 to 1034c. Sheepskins
are . °3dy sale at $1 to $1.25. Calfskins
“"Chan 80od demand, but quotations are
Staree lged. Prime tallow is somewhat
g [, Ocally, but prices remain the same
st week.

dOw

|
OPS,—The market is in a very unsatis- |
condition, and no large sales are
ade. Some small lots bring as
.15 to 16¢., but for larger lots, no
tati°n£r‘§e could be obtained. The quo-
ﬁg“res glven are 13 to 15c., but these
brew.. 3re largely nominal, for the
echpts are sgpplieq; and will not buy
acbange en “snaps” offer. Just when

\Will take place is hard to predict,

PH(ENIX

}ire Ivs. Co. of Hartford, Con.

* BUTT, Agent, 96 We'lington East, Toronto’

J. W. TATLEY,
M“iset Canadian Departmen;, Montreal.

T -
he Dominion of Canada Cuarantee &

toident Ins. Co., Toronto, Ont.

:"Ds for the fideli'y of employses.
'NQUPENSATWON for accidental injuries,
RANGE against sickness.

0. GooDERHAM,
President.

The Dominion Life Assurance Go.

Head ofice, Waterloo, Ont.
E stablished 1889

s the best the Dominion ever had.
It Gained in the Year:

In
In :m"“m assured, 23,13 per cent. .
In {ree, Premium income, 27 64 per cent,
In Test r ceipts, 31.48 per cent.
Tou 118 Inror 1939 rer c ot
380y fr o et teceipts have more than paid all death
Separn. Be besginning,
Amogn S bras ches for abstainers and women,
JAmpg ~ 1a Forse Jan'y 1st. 190", 83 646.838,
NNES, exM.P,, CHR KUMPF, Esq.,
T President. Vize-Presjdent
HoMas HiLL1vrp, Managing Director.

I'F

+ F MarmN, Supt. of Agencies.

J. E. ROBERTS,
Gen'l Manager

The Year 1899 wq,

| to 8%c.

but probably not before May or June,
when the increased manufacture of lager
will create a demand.

Provisions.—The scarcity of butter is
the feature of the provision market. So
scarce is it that several lots shipped to the
British markets have been sent back to
New York and Montreal, and, notwith-
standing the double freight, a profit has
been realized. Large rolls are
here at 21 to 22c., and dairy tubs would
bring the same, but that none are coming
in. There are no stocks of cheese held
in Toronto, and though it is very firm,
prices are unchanged. Eggs are weak at
16 to 17c. for new laid; held fresh, 13 to
14c., and limed, 13 to 14c. In hog pro-
ducts, the market is firmer, and there is a
general advance in prices; long clear now
selling at 7% to 734c.; mess pork at
$14.50; hams, 11 to 11%%c., and rolls, 8%
Other lines of provisions remain
unchanged.

WooL.—The market is practically free
of wool, but for such small lots as are
offering 19 to 20c. is being paid.

THE WAYS OF BANKERS.

How bankers and financial men are
sometimes sized up, is illustrated by the
iollowing sarcastic speech, made a few
days ago by Simeon Ford. on the occa-
sion of a bankers’ gathering in New
York:

*As I sat here this evening.” he be-
gan, “listening to the strains of that fine

old banker’s anthem, entitled ‘When you,

ain’t got no money, why you needn't
come around,” T was thinking
grand idea it was for you magnates to get
together ance a year to exchange ideas
and settle among yourselves what shall
be done, and who shall be done, and how
you will do them. )

“T have observed.” continued Mr. Ford,
“that one’s reception at a bank varies
somewhat with the condition of the money
market. Go in when money is easy, and
the president falls on your neck, calls you
by your first name, and cheerfully loans
you-large sums on your Balloon Common
and Smoke preferred, and you go on your
way rejoicing. The next day, news hav-
ing arrived that a Gordon Highlander has
strained a tendon while sprinting away
from a Dutchman near Ladysmith, or an
Irish lady chef has sent home two pounds,
sterling, to her family, money goes up to
180 per cent. a minute, and you get a note
requesting you to remove your Balance
Common and your Smoke Preferred, and
substitute Government bonds therefor.
And still you wonder at crime.

“Bankers are too prone to judge a man
by his appearance, so that the very men
that need the money most have the hard-
cst work to get it. They are apt, especi-
ally at the City Bank, to discriminate
against the feller who looks Rocky in
favor of the Rocky-feller. Clothes do not
make the man! If they did Hetty Green
wouldn’t be where she is, and Russell
Sage would be in the Old Ladies’ Home.
If Uncle Russell had to travel on his
shape, he never would see much of the
waorld, Yet beneath that ragged coat there
beats a heart, which as a beater can’t be
beat—a heart as true (so the Standard
Gas people say), as true as steal.

“But, after all, banks and trust com-
panies do a lot of good in a quiet way,
especially to their directorsin a quiet way.
It would sometimes be mortifying for
these directors to have to attempt‘to.box"-
row money on certain securities, in insti-
tutions with which they were mnot con-
nected, because, instead of getting the
money, they might get six months.”

—Mr. W. Askin, of Sarnia, succeeds A.
Miscampbell, M.P.P., as manager of the
Northern Navigation Company, of Col-
lingwood. Mr. Askin has been connected
with the Beatty Line for many years.

quoted ;

what a:

'

Lorenzo Tonti

an ltalian Banker

devised the Tontine Plan of insur-
ance. The idea of it is this : It is

an agreement under which it is
stipulated that no dividend or re-
turn shall be made to policyhold-
ers for a certain number of years

—called the Tontine Period—
after which the fund, with all its
accumulations, is to be divided
among such as have kept their in-
surance in force.

It is an attractive plan, and there is no

company that can offer better results
therefrom than

THE MANUFACTURERS LIFE INSURANCE
CO. GF CANADA, ToRrONTO

Good, active
Agents wanted
in unrepresented
towus in the

A gents
Wanted | 5

HE CANADIAN rire

Insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Governmen
or the protection of its policyholders.

Applications for agency to be made to
F. K. FOSTER, Branch Manager,

Janes B ock, cor. King & Yonge Sts., ToronTO, Ont.
FOUNDED 1825

TheGanada Accident Assurance Go.

Head OfMice, MONTREAL.,
A Canadian Com’lpany for Canadian Business,
ACCIDENT and PLATE GLASS.

sarplus 507 of Paid-up Capital above all liabilities
—including Capltal Stock.

T. H. HUDSON, R. WILSON SMITH,
anager, President

Toronto Agts.—Medland & Jones, Mail Bldg

The London Life Insurance Co,

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded nn as
favorable terms as by other first-class cownpanies.

MONEY TO LO \N

on Real Estate security at lowest current rates of
interest.

Tiberal Terms to desirable agents,
JOHN G. RICHTER, Manager

Jictoria-Montreal

FIRE INSURANCE
COMPANY+—

Incorporated by Speccial Act of the Parliament

of Canada.
Oapital Authorized... .......ccccceveeereene $1,000,000
Capital Fully S8abscribed ......... [ 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Bosed of
Trade Building, TORO N1 O
Deposit made with the Dominion Government tor
he protection of policyholders.
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TORONTO PRICES CURRERT.

Wholesale Name ot Artiole.
Wholesale Name of Article. Rates. .

Wholesale Name of Article Rates. o o 3%
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Genuine Hd. “*l0:8 020 AppLES —Gal. Cans .. “
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G%{:z‘er Wheat, No. 1...| 0 25 3 22 g gg g % STEEL: g;mt T g gi 8 &4] Oanned Vegohbf“' ggg : ;g

v 65 25 k Diamond . . '8y eeiirencsnsnrsaeensse-osesnn “

M hara e 8 O o 08| ey 1k 0 T R AT
ey o, P S 078 14 PR VEi R R ey Lo )
Basley xrgo_ 1... . g ili 812 g g 831“8) Sleigh 8hoe .v.recerercrane TouAtors—8t, e S :l: Y
0.3 ... 1038 030 . Figh, Fow), e z $150 1 96
“  No. 3 Extra...... 8 *Z'g 09 Cur NaLs: 000 285 MackERE: . per doz #; g 1%
Oats, ... . 3 1y treal f.o.b. " 290 ACEEREL.... eeeric ed).. [}
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INSURANCE COMPANY
Otfice, . WATERLQO, Ontario
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tteq with Domini n Government market
value) $123,083 97.

Mercantile Fire
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Adnety of $100 FIRE INSURANCE COMPANY with

JOHN SHUH, President
‘.\rLFRED WRIGHT, Secretary.
+ A. GALE, Inspector.

ANGLO - AMERICAN

FIRE INSURANCE ©O.

HEeap OFFICE

McKinnon Bldg., Toronto

A e———
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“M Government Deposit. Insu
» TRDCO AcC-
At equitable rates. ¢

A. DEAN, Manager

city
‘“’:{:H. G.CHARLESWORTH,
Ap elephone 2490.
Plications for Agencles Rollcited

LONDON AND ONTARIO INVEST-
MENT COMPANY, LIMITED.
The twenty-third general meeting of
the shareholders was held on the 8th day
of February, 19oo, at the office of the
company, 17 Melinda street, Toronto, at

the hour of 12 o’clock, noon.

The vice-president, Mr. W. H. Beatty,
occupied the chair, and che following
other shareholders were present: Messrs.
A. B. Lee, Frederick Wyld, Alex. Nairn,
Henry Gooderham, W. B. Hamilton,
John F. Taylor, A. M. Cosby, W. B.
McMurrich, William Thomson, M. A,
Thomas, Joseph Henderson, C. B. Petry,
Robert Thompson, John Catto, Robert
Carrie, E. M. Chadwick, John Paton, E.
W. Burke, Charles Niehaus, etc., etc.

The manager of the company, Mr. A,
M. Cosby, was, by resolution to that
effect, appointed secretary of the meeting.

The secretary read the notice calling
the meeting, after which it was moved
by Mr. M. A. Thomas, seconded by Mr.
Henry Gooderham, that the minutes of
the last meeting of the shareholders, held
on the oth day of February, 1899, be taken
as read and confirmed. Carried.

The Directors’ Report, Statement of
Account, and Auditors’ Certificate, were
read by the secretary.

REPORT.

The directors have pleasure in submit-
ting to the shareholders their report, ac-
companied by the usual statements of ac-
count, for the fiscal year ending 31ist of
December, 1899.

The revenue of the company

for the year was ... ....... $147,877 41
After deducting from this all

expenses of management, in-

terest on debenture, etc., there
remained a net revenue of....
From this, two half-

yearly dividends on the

paid-up capital stock

of the company at the

rate of 6 per cent, per

annum were paid, ab-

sorbing
And provision made for
a contingént liability of 4,800

48,486 14

37,800 00

Leaving a surplus of ......... $10,686 14
which the directors recommend be add-
ed to property suspense account.

The company’s business during the
period under review, was, on the whole,
satisfactory, although, owing to the
stringency in the money market, matur-
ing debentures were not renewed or re-
placed by new debentures to the same
extent as formerly, the result being a re-
duction in the volume of business.

Payments from borrowers were most
satisfactory, and, there being a good de-
mand for loans in Manitoba at remuner-
ative rates, the company’s funds were kept
actively employed.

The demand for real estate, in both
provinces in which the company oper-
ates, having improved, the directors were
enabled to effect sales of a large propor-
tion of the properties on hand a year ago.

The work, preliminary to the amalga-
mation of four loan companies, of which
this company is one, and to which refer-
ence was made in the report issued by
the directors a year ago, has been steadily
pursued, necessitating the attention dur-
ing the greater part of the year of at least
two of the company’s officers.

The investigation of the assets of the
four companies, by committees appointed
for that purpose, has been most thorough,
and it will be gratifying to the share-
holders of this company to know that
the result of this investigation, so far as
this company’s assets are concerned, and
of the sales of properties made, shows
that the provision made eighteen months
ago for anticipated losses, was amply
sufficient.

The preliminary arrangements regard-
ing this amalgamation, are now almost

|

Tre American Fire Insurance
Co. of New York.

Established 1837.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union Assurance Society

OF LONDON
Instituted in the Reign of Queen Anne,
A.D. 1714.

Capital and Accumulated Funds
Exceed 816,000,000

One of the Oldest and Strongest of
FireOffices

CaNADA BRANCH: Cor. St James and McGill Sts.
Montreal. T.L. MORRISSEY, Manager.

W. & E. A, BADENACH, Toronto Agents

The Rarmers’ . Traders’

LIFE AND ACCIDENT
Economical

Management, _ASSURANCE CO. Limited.
Head Office, ST. THOMAS, ONT.
Authorized Capital........

Subscribed Capital.......cceeecueeerancs. ressens camacsane 850,000 00

H. STILL, Pres. OHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to repressnt the Company.

Liberal Policies

ISSUED BY THE

Insurance Agency Corporation of Oatarfo,
Limited

Secured by the Cash Values of Life and
Endowment Policies.

Debentures are izsued for $1(0 or for any larger
amount in even hundreds or thousands, to run for
periods of either two, three, four or five years, to suit the
purchaser, and to bear interest at the “rate of four and
or.e-half per cent. per annum, payable half-yearly at the
Canadian Bank of Commerce.

Write or call for circular.

Head Office—MAIL BUILDING, (King Street
o Entrance), TORONTO

W. BARCLAY McMURRICH, Q.C., President,
W. E. H. MASSEY, Vice-President
GEO H. ROBERTS, Managing Director.

1899 -1899

New Business, $4,751,026
Insurance Gained, $3,316,767

6ain 63.81 per cent

A POLICY IN THE

Ontario Mutual Life

NOT ONLY PAYS,
BUT IT STAYS.

1899 1899
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3500 90 |Canada Life............[400 | 50 (50) ... do. 6% 18T, ........ )| o3y
. 10000 15 |Confederation Life."[100 | 10 (273 300 ||  do. 1819, "B Ll ccens| 103 Gy
"’“SOC let " 1000 16 |Sun Life Ass. Co......[100 | 15 |400 410 | City of Toronto Water Works Deb., 1906, 1l g8
5000 5 uebeo Fire......c.....[100 | 65 | .. <o do. do. gen. aon. deb. 1920, 5%-" 1d 108
2,000 10 §;1een City Fire....... 501 95 20 ... do. do. _ stg.bonds 1948, 41'" 10 108
Established 1875. of New York | 8300 10 |Westsrn Assoraiial| 0| 30 [16) 63| do. do LooallmpBonds 18t 10 i
o, o, onds "
e - o O S8 o ot dcin| 18 1
EDWARD W. SCOTT, President. DISCOUNT RATES. London, Feb. | |riyy'of Quebes, son., 1906, g§... 15: {l“
“ “ 5 e | g 06
“ *  stesling deb. 1938, 4% job X
1 Baok Blll, 8 00008 | 3 Y “  Vangouver, o im" s {'.?
General Agents wanted in unrepresented distriots 4o, 0 cesacacemssssoneeses | . . h 4%l NS
Apply to GEO. A. KINGSTON, Mavager for Op- [ TGRIME 40 e el B o lCUy Wianipeg, deb. 1. 5
tarlo, Temple Building, Toronto Ont Temm———
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TIMES stut
No °F’D0nunity is overlocked for the imprcve-

Ment of UNION MUTUAL Policies
They are kept

Thoroughty Modern in Privileges,
. Geauinely Protective in Results.
ne‘::ded Insurance without Deductions.

Both pg);

testability without Restrictians,
M'.;sc)’holders and Agents Fairly Treateu

UNION
MUTUAL

laco LIFE INSURANCE CO.
TPorated 1848, PORTLAND, Maine

KgED. E. RICHARDS, President.
Addre XTHUR L. BATES, Vice-President.
C:n“ HENRY E. MORIN, Chief Agent for
ada, 151 St, James St., Montreal, Can.

\ "drel'rltory Ready for Good Agents.

Munchestor Fire Assurance Co.

ESTABLISHED 184,

A
SSets over $13.000,000

Head Office—MANCHESTER Eva.
M LEWIS, Manager and Secretary.

c‘"‘dl:‘n Branch Head Office—TORONTO.
ch, AS. BOOMER, Manager.
Ateats_Ggo JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

IIlIeIS’ and Manufacturers’ Ins. cd.

STOCK AND MUTUAL

a

&r&‘:l; *Neral annual meetlnf of the members an:i
3 ¥ Day ers of thi: company will be held on FRIDAY.
ntx‘e‘ 10( FEBRUARY, 1900, at the offices, 33 Church
‘chk'm :m“.‘o- at the hour of 2 o'clock p.m., for the
oo of irectors for the ensuing year, and the tran -
® com Other busine-s reiating to the management ot
T B °HUGH SCOTT, Mgr. and
B r. and Sec'y.
o810, Feby 9it, 1900, 8 Y

NOTICE

‘h. Fire Insurance Exchange Corporation.
Stock and Mutual,

ﬁllr:g;lﬁenenl annual meeting of the members ard
CAY‘ gy 13 Of this corporation wi'l be held on MON-
burcy g D2y of FEBRUARY, 1900, at the offices, 12
reet, Torontn, at 3.30 o'clock p.m., for th.-
Ractign o? Directors for the ensuing year,and the trar -
the ¢ Other business relating to the management !
Toro T Y O SCOTT, Mgr. and Sec
o UGH y r. and Sec’y.
Tonto, Febry 9th, 1900. R v

. NOTICE
A1d-in-Hand Insurance Co’y

MUTUAL AND STOCK.

g!a;f{,‘:,smeral annual meeting of the members an
AY, ‘oq T8 Of this company will be held on WEDNES
U the g0 Day of FEBKUARY, 1000, at 11 o'clock a ni.
lon o Di'?es, 32 Church Street, Torcnto, for the Ele: -
of Othc"‘“ for the ensuing year and the transac-
°°'npnny r business relating to the management of the

T Y Order  UGH SCOTT, Mgr. and Sec’
%nto_ Feb'y 9lh,Hl¥m OTT, Mgr. at c'y.

w NOTICE
EEN CITY FIRE INSURANCE CO'Y

Th,
N .n:: nnal general meeting of this company will be
oBSDAy Nt w0 the Act of Inc rooration, on WED-
Flock 1, the Bth Day of FERRU *RY, 1900, at 12
Otong,, “y- ;t the compauy's office, 82 Church Street,
raer.
T T .
Otonto, Feb'y gthﬁ%.AS WALMSLEY, Secretary
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completed, and the shareholders may ex-
pect to be called upon shortly to ratify
the agreement entered into by the direc-
tors on their behalf.

The books of the company have been
examined regularly by the auditors, whose
certificate is attached to the statements
of account.

All of which is respectfully submitted.

W. H. BEeaTtTty,
Vice-President.
Toronto, February 8th, 1900.

! PROFIT AND LLOSS ACCOUNT FOR THE YEAR

ENDING 31sT DECEMBER, 1899.
Receipts.

Interest received and accrued
on mortgage loans and de-
DENLUTES «vvvvrevreeenenenanns $147,877 41

$147.877 41
Expenditures.
Expenses of man-
agement, salaries ..$7,875 oo
Office expenses,
rent, postage, etc... 3,322 OI

Inspection charges .. 559 10
Manitdba expenses .. 4,752 74
Debenture expenses . 459 34

Commissions  paid:

On loans, $1,704.74;

on bonds, $2,431.21.. 4,135 95
Amalgamation ex-

PENSES «evvuenrnnrns 2,900 00
Interest on bonds,
etc., paid and ac-
crued ...l 75,387 13
————— 99,301 27
Net revenue ($48,-
486.14), appropri-

ated as follows:
Dividends Nos. 42

and 43 at 6 per

cent. per annum ..$33,000 00
Reserved for con-

tingent liability ... 4,800 oo
Carried to property
suspense account .. 10,686 14
48,486 14
$147.877 41
GENERAL BALANCE SHEET, DECEMBER
31sT, 1899.
Assets.
By Investments—
Mortgage loans .$2,461,677 63
Municipal and
. other deben-
tures . ......... 103,466 22
2,565,143 85
By sundry accounts due to ¢
COMPANY .« vvvenninnrnnnens 3,624 80
Office furniture and fixtures 1,050 00
Cash on hand and in banks .. 1,433 85

$2,571,252 50

Liabilities.
To Shareholders—
Canital stock ............... $ 550,000 00
Reserve account ............ 100,000 00
Dividend No. 43, due 2nd
January, 1900 ......einiann.. 16,500 00
Property suspense account .. 26,561 02

To Debenture Holders—
Outstanding ster-

ling and cur-

rency  deben-

tures,  payable

on fixed dates

(deposits  pay-

able on demand

not accepted) ..$1,857,515 88

LIVERPOOL PRICES
Laverpool, Mar, 1, 14.30 p.m
8.

d

WHheat, SPEIDE eeeceseseosssesseesarsssasssseesssonnsssnisas 9 11
Red Wlntl;tng ..... . w 00
No. 1 Cal 00
Corn new 3 8
“oold e e 39
Peas 5 8y
Lard ... . 30 «
POTK ......ovviernenrereecssressserssssssnncasssasnsssasnen w 56 3
Bacon, heavy......... 3 o
Baoon, light...... . 35 6
Tallow-civvees  creienree 29 0
Cheese, new white. fin 0
Cheese DEW COlOCOU ...cccrsernrreeie sonnorseccsscane 68 O

The Largest
Insurance
Company
In the
World.....

& “é*
S
Q RICHARD
A
\/ MoCURBY,
President.

Condensed Statement
for 1898

Income .............$ 55, 06,629 43
Disbursements ...... 35,245.038 88
Assets, Dec. 31, 1898. 277,617.325 36
Reserve Liabilities.... 233,058 640 68
Contingent Guarantee

Fund............. 42,238,684 68
Dividends Apportion-
ed for the year.... 3,220,000 00

Insurance and Annui-
ties in Force...... 971,711,997 79

THOMAS MERRITT,

MANAGER.

81, 32, 833 Bnk of Commerce Bldg.,
Torounto, Onturto.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE. -

Total Assets 81st Dec., 18938 ......... $349,734 73
Policies in Force in Western On-

WATERLOO, ONT.

tArI0 OVer .........cccivierensennes sone ... 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President
FRANK HAIGHT, JOHN KILLER
Manager. Inspector
6ist YEAR

The “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Pald............ $1,98%,419 89
407,288 07
Cash and Cash Assets ... 280,360 87

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-Presipent, - A, WARNOCK, Esg.

Manager. R, 8, 9TRONG, Galt,

The Great-West

Life <tuw—_
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA.
DIAN COMPANIES ... .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THI1S STRINGENT
BASIS.
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Reserved for in-

terest accrued .. 14,240 47
— 1,871,756 35

To sundry accounts due by
COMPANY «evvvrvrenannnnnen 1,635 13

Amount reserved for con-

tingent liability ............ 4,800 00
$2,571,252 50
A. M. Cossy,
Manager.

Toronto, Feb. sth, 1900.
To the President and Directors of the

London and Ontario Investment Com-

pany, Limited: i

GENTLEMEN,—We beg to report the
completion of the audit of the books, ac-
counts and vouchers of The London and
Ontario Investment Company, Limited,
for the year ending 31st December, 1899.

The mortgages, debentures and other
securities have been inspected in detail,
and the amounts correspond with the
totals as set forth in the ledger.

The accompanying statements of assets
and liabilities, receipts and expenditures,
are hereby certified as correct. , 7

We also verify the balance of cash in
the banks. . )

Yours respectfully,

W. R. HARRris,
Tuos. HobpGETTS, ‘
Auditors.

The vice-president moved the adoption
of the report, which was seconded by
Mr. Frederick Wyld, and carried.

It was then moved by Mr. W, B. Mc-|

Murrich, seconded by Mr. Joseph Hender-
son—That the thanks of the shareholders
are hereby tendered to the president, vice-
president and directors for their care and
attention to the affairs of the company,
and that the sum of $3,000 be, and. hereby
is, voted to them for their services during
the past year, 1899, and in the same pro-
pertion thereto for the time for the pres-
ent year, 1900, down to the completion
of the proposed amalgamation, and the
authority of the shareholders is hereby
given to the directors to appropriate such
reasonable sum as they may deem fit to
remunerate the president, vice-president,
and the directors for the past years in
which the amount that had been voted
had been very much reduced, this latter
appropriation only to take effect when it
becomes a certainty that the amalgama-
tion will be accomplished. Carried.:

Moved by Mr. C. B. Petry, seconded
by Mr. John Watt, and resolved—That
the sum of $400 be appropriated for the
services rendered during the past year by
the auditors, and that Messrs. . W
Harris and Thomas Hodgetts be reap-
pointed for_the current year, and in case
of the death or resignation of either, or
both of them, the board be, and are here-
by, empowered to appoint others in their
places.

Moved by Mr. J. Catto, seconded by
Mr. R. Carrie, and resolved—That the
poll be now opened for the election of
directors, and that the same be closed
whenever one minute shall have elapsed
without a vote having been tendered,
and that Messrs. E.
B, Petry be scrutineers, that they report
the result of the election to the meeting,
and be paid the sum of $5 each for their
services.

A ballot was then taken, after which
the scrutineers reported the following
gentlemen unanimously elected directors
for the ensuing year: Sir Frank Smith,
Messrs. W. H. Beatty, William Ramsay,
W. B. Hamilton, A. B. Lee, Alex. Nairn,
Frederick Wyld, :Henry Gooderham, and
John F. Taylor.

The meeting then adjourned.

At a meeting of the new board, held at
the close of the shareholders’ meeting.
the Hon. Sir Frank Smith was elected
president, and Mr. W. H. Beatty, vice-
president for the ensuing year.

-

R followed by many

. Chadwick and C.

LANDED BANKING AND LOAN
COMPANY.

The twenty-third annual meeting of
the shareholders of the Landed Banking
and Loan Company was held in the
company’s office, Hamilton, February
21st, .at noon, the following shareholders
being present: Matthew Leggat; Samuel
Barker, R. A. E. Kennedy, Henry Mc-
Laren, Rev. George Forneret, Alexander
Main, J. D. Wilson, Edward Martin, E.
G. Payne, James Angus, John Crearar,
W. F. Findlay.

On motion, Matthew Leggat acted as
chairman, and the treasurer, C. W, Cart-
wright, as secretary.

The secretary read the notice conven-
ing the meeting; also the minutes of the
meeting held the previous year, which
were confirmed. The annual report of
the board of directors, of which the fol-
Jowing is a copy, was then presented:

REPORT.

; The directors; with pleasure, submit to
the shareholders the 23rd annual report
of the company’s affairs, together with
the profit and loss account and balance
sheet for the year ended December 3ist,
1899, duly certified by the auditors ap-
%ointed by the shareholders:

The net profits for the year,

after deducting all charges,

AMOUNE £0 -« - evevnrnrnnennenns $45,550 58
Added to which is the balance

carried forward from last

YOAT «vteterrie i 9,671 85

$55,222 43
Which amount has been appropriated,
as follows, namely:
Two half-yearly dividends at
the rate of 6 per cent. per an-

num, amounting with the

Government. income tax to ..$42,710 0o
Added to reserve fund ........ 10,000 00
Carried forward to next year .. 2,512 43

$55,222 43 |

An exhaustive examination of the as-
sets of the company has recently been|
made by a committee of three of your
directors, and full provision made for
shrinkage on any security in which a
doubt existed as to the borrower’s ability
to pay, besides providing for all known
losses.

The past year has been a satisfactory
one, in so far as the meeting of instal-
ments by borrowers. The policy of your
director® has been to encourage yearly
payments of principal, and this has been
reductions of mort-

gages.

The reserve fund, with the sum now
added, amounts to $170,000, or close on
25 per cent. of the paid-up capital.

Sterling debentures show a slight de-
crease, though those renewed and is-
sued during the year were at lower rates
of interest.
rency debentures, which again show a
gratifying increase, this year amounting
to $84,132.43.

Your directors have been able to keep
the funds well employed, and continue to
have inspection of all securities made by
the company’s inspectors.

The assets of the company steadily in-
crease, being higher now than at any pre-
vious period.

The officers of the company have per-
formed their several duties to the satis-
faction of the directors.

All of which is respectfully -submitted. -

MATTHEW LEGGAT,
President.

Hamilton, February 8th, 1900.

GENERAL BALANCE SHEET DECEMBER 3IST,
1899.
Assets.

Cash value of securities ....$2,041,392 03

Less amount undisbursed ... 8,778 96

This also can be said of cur- |

$2,032,613 o7

Cash on hand and at bankers 62,738 4
$2,095!351 “
Liabilities.

To the Public—
Savings deposits

Currency debentures ........ 542, al %
Sterling debentures ......... 193'752 o
Accrued interest ......... e ’.I % 3
Sundry unpaid accounts ..... L
$1,201,839 3
To the Shareholders— 000
Permanent stock ........... $ 700 000 @
Reserve fund, Dec. 31st, 1898. 160’000 0
Added Dec. 318t, 1899 ...... 0
Dividend No. 43, payable Jan. 000 9
20d, 1900 . ...iiiirnninnannn 1, 12 43
Balance carried Jforward .... 2,5
$2,095:35 6
PROFIT AND LOSS ACCOUNT FOR IS
Dr. .
To dividend No. 44, payable 00
July 2nd, 1899 .......... ... $ 21,000 7
Dividend No. 45, payable 000 ©
Jan 2nd, 1900 ......iic0eenes 1, 10 00
Government and income tax.. ;66 o
Interest on deposits ....,....- 12’961 o3
Interest on debentures .....-- 27
Expenses of management, in-
cluding salaries, office = ex-
penses, directors’ and audi- 806 ]
tors’ fees .....eviveviiens 7,577
Land inspection, including in- 00! 13
spectors’ salaries ............ 497 00
Rent ..vvviiiiiiiiiiaennns I,:g 5
Valuators’ commissions ....... 2, 85 54
Debenture €xpenses .........- goo
Transferred to reserve fund.. 10 12 8
Balance carried forward .....- 2,5
$m,7°8 N
Cr 85

. & ofn
By balance brought forward $Iol,6°I

Interest earned ..........o-v0e 435 P
Sundries .......ciiiiiiiianns g
$III;708 m

C. W. CARTWRIGHT,
Treasgfd the

We, the undersigned, have audit Loat
books of the Landed Banking and -ier
Company, for the year ending Dect 0ifté
3ist, 1899, and certify that the fofe'?t .
statements are in conformity thereW’r. ‘e

We have also examined the SEC%.m
held by the company, and foun
correctly set forth in the securiti€s
The expenditures have been duly VO
for.

00
boos

W. F. FINDLAY, F.C-A»
WM. MARSHALL, .
’ Auditor®

Hamilton, February 8th, 1900. ve

The adoption of the report was S:nml”‘
by Matthew Leggat, seconded by ?
Rarker, and was carried unanimou$ y:

ELECTION OF DIRECTORS.

On motion, the following were T
%d directors for the ensuing year:

arker, Hon. Thomas Bain, .
Kedmieiy, M. Leggat, Henry McLare®
and John Waldie. o

W. F. Findlay, F.CA., and W‘“‘?f;
I\ﬁarshall were re-appointed audit
the ensuing year. S
.The usual vote of thanks to the .audllt);";”,
directors, treasurer and staff having
passed, the meeting adjourned.

At a subsequent meeting of the
tors, Matthew Leggat  was
president, and John Waldie
dent.

e
—Wheat deliveries on the C.P.R. .arei:eg
ginning to liven up, says the W“‘"o‘ -
Free Press. An average of 40 or 50 Fort
per day are now being shipped t©
William. All the interior elevators
filled, and it is only the surplus t 3t
now being moved. It is estimaté
about 7,000,000 bushels of wheat 18
stored at interior points,
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Canada’s Leading Company.’ C I Cm tocoporid | Pire
The Canadian business of the Canada Life for 1899 and

a
$ not only the largest of any year since its establish-

dent n 1847, but exceeded that of any other company Assurancc CO. Ma."ne

oin
8 business in the Dominion.

e Heagommcs, | Capltal Subscribed . $2,000,000 00

anada Life Assurance company, Capital Paid-dp . . 1,000,000 00
Head Office, Toronto - : Toronto, | Assets, over . . . 2,340,000 00
President, Hon. Geo. A. Cox. ' Ont Allllllll |n00II|l [ I 21290|000 00

— Tr"":":ru:n‘;!a?;:?kley an.‘e;’efx:ez; CO;- Hills Hon. GEORGE A. 00X President

"Perintendont W, T. Ramsay. Actaary, Frank Sanderson, | 9+ KENNY, Vice-Prea, & Managing Direotor. * "7'¢. C. FOSTER, Secretary

The Sun Life Assurancc Co.| A SPLENDID RECORD

All the leading finaneial journals
OF CANADA ' say that the

Head Office - MONTREAL. LIFE
. WMT M%FER&, Manager T:fog(o 3!!&%& '1")01:01:toh I[MP[RANG ANn G[N[Rnl ASSURANCE
{‘oun R REID, Manseer Hastern Ontarto, Ottawa . - COMPANV -

OLLAND A, WHIT) % Manager Hamilton District; Hamilton.

A égé‘écﬁgﬁ%%&,,;‘f_mw wgmm Ontario 5&':2:1‘" o Has made a splendid record.
! L Not a Dollar of Interest in Arrears on Dec. slot, 1894-5-601 .
As g e Fetelges e sl -
Sotg 3ist Dec.', 1898, - . $8,23| Ot 81 ® lowest-death rate on record in its Temperance section. ~
3%h Income for 1898 2,327.913.60 | [ o ring consider i meria
ow A ) 019 445,68 | "0V 6 . ROSS, Protidant H. SUTHERLAND, Man, Dirsotor
&Icatlons for 1898, 15,019,445.68 Head Office, Globe Bullding, Toronto

Federal Lifc e BRITISH AMERICA

Assurance Co’y
ssve—Assurance Co. g, s, TRONTO.  +  FIRE AND MARINE

HEAD OFFIOE, - - HAMILTON, CANADA. Capital - - - -, $750,000.00
o ' Total Assets - - - $1,510,827.88
s‘,l:::: 't:‘;:]::;'_“wm.“ "-"""--"1':::’::2 :i Losses Paid (since organization) $16,920,202.75
Paid to Pol'cy-holders in 1898 - 148,708 26 . " DIRECTORS: '
jls “ Most Desirable Policy Contracts. @EO. A. 00X, President. J. J. KENNY, Vice-President.
.S C. Wood,  E.W.Cox, Thos. Lo ho Hoskin, Q.C., LL.D
* W BEATTY, Pregident, ~ DAVID DEXTER, Managing Director, Hoo. 8 B pert Jabray. Kugustus Siyors S VH M- Pellach
S~ ¥+ K. McOUTOHEON, Sup’t of Agencies. P, H. sms. Secretary.

pooocoscsccsg | The Mectropolitan Life
BOOKLETS : g Insurance Co. of New York

“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”
. )

1S REPRESENTED IN
 ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

We would like to
submit Samples

. THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
and Prices.

States. Has been doing business for. over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

''No printer in
Canada can beat
Us on this class
of work. THE METROPOLITAN offers remunerative employment to any hones able, in- -

' dustrious man, who is willing.to begin at the bottom and acquire- aknowled%é of the

strate his capacity and establish his claim to the highest position in the field in the -
gift of the Company. It is within his certain reach. The opportunities for ‘merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

THE MONETARY
Times Printing-
Co. of Camada,
! Ltd., Toronto.
BRANCH [OFFICES IN OANADA:

Hamllton, Can.,37 James Street South—Gro. C. Jersox, Supt.
London, Can., Dumeld Block, cor Dundas and Clarence Sts.—Jornx T. MERCHANT, Supt.
- Montreal, Can., Rooms 539 and 533 Board of Trade Bulldinﬁ 42'St, Sacrament St.—~CHAS. S-rusrn:x.n

Ottawa, éan cor. Metealfe and Queen Sts., Metropolitan Life Building—Fraxcis R. Fixn, Supt.
guebeo, Can., 185 St. Peter's St., 12 Peo, les Chambers—Josern FavrEau, Supt.
oronto Can., Room B, Conledentlon ullding.—Wu O. WaseBUPN Supt.

details of the business, He can by diligent study and practical experience demon-
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NORTH BRITISH & NERGANTIL

ESTABLISHED 1809.

Pige 1 saeee sesmenssersssansasenessersnrans $7,668.360.94
Life and A ity I 4,858,794.71%
Total Revenue. ... 8$1%,324,155.668
Total Assets............. 7,344,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

- SUN ™
INSURANCE FIRE

(OFFICE
dle B8t., L

. Head Office, Th
, by Fire Busi only, and is the oldest
" urely Fire Office in the world. Surplus over Capital
and all Liabilities exceed $7.000, .
Canadian Branch—15 Wellington Street East TO-

FOUNDED A.D.

A

RONTO, ONT,
H. M. BLAOKBURN, ¢« o« o+ Manager
' . F. PETMAN, . . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.

‘Telephone 488.
Agents Wanted in all Unrepresented
Distriots.

Ll Ll g

- ATLAS

~ Assurance fompany

2

568446666688 86086644088686665

Head Office for Canada,
MONTREAL

~e——

MATTHEW C. H NSHAV,

Branch Manager

PP ITFSSPSIPSTISSIISSIY

ToRONTO AGENTS:
G. W. WOOD & SON, 56 King

A 2 L L]

Bt. Eanst
POPSPSICISIOESS
Insurance Co.
Of England
Capital and Assets Exceed
$20,000,000

|ancashirc

ooo0o00

CANADA BRANCH

Head Ofice, = TORONTO.

J. G. THOMPSON, Manager,

A. W. GILES
A FRIGON }lnspecmrs.

Agents for 'l)o'ronto— Love & Hamilton, £9 Yonge st

+

¢ Investments in Canada .. ...... ceveruencene

Standard Life

Fstablishod 1825. Assurance Co.

Head Oftice tor Canada: H
ONTREAL of Edinburgh
In d Fuands 844,700,000
Investments in Canada.............. ... 14,150,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and
No delay. P
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY

ilable Assets

A $59,9582,4658

$2,180,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal,

Life!

.o the
Life insurance l]segiﬁ’
only sure and
mate method
whicha man
fortune in inst
to be delivereC, ©oif
heirs at lli-‘>€l‘:"t wmest
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North American Life

Head Ofice—11% to 118 King Street
Toronto, Ontu: jo
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BRITISH EMPIRE

MUTUAL LIFE 5 O
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Head Office for Cunads, MON FB¥
Est.bidshed Over Halt a'Century m'
1000 00

Fonds in Hand about................. s14 Mm,ﬂ
Annual 1 , OVor. .. 88,0
SPECIAL ADVANTAGES

Mutual Assurance,

No Proprictary.

Liberal B bly appor ti

No Personal Liabﬂity of Kiembers. aus. o8

Temperance Secti n, ylelding increased 1:10‘;““.&)

Nava‘Ijand wilitary Officers’ Risks (war &0
advantageous terms, . ces:

Premiun s lower than average of British life off

Large Reserves.

Non-Foifeirable and Indisputable Policies. 1

Immediate Settlement of Claims at Montrea:

Invalid Lives on Equitable Conditons. pealthy

Foreign Travel and Residence (except in uP
mates) without extra charge. Re

‘u.

ESTABLISHED A.D. 1720

(NN ,

Head Oftice, Canada Branch, Montreal.
-E. A. LILLY, Manager.

$20,000,000

Total Funds, -

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street Rast,
Thomas Hunter, 118 King Street West.

WELLINGTON MUTUAL

Fire Insgwrdancc Co.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

5

Life Agents Wanted

THE

orthern Life

Assurance Co.
Of Canada

WANT G GENERAL AGENTS -

to take charge of first-class

roducin _Districts in Eastern and Western Ontario,

o men of energy and capable of wiitirg a good volume

of business personally as well as securing and supervis-

ing local agents liberal contracts wjil be made. Apply
to HEAD OFFICE, London, Ont.

upon Property, Reversions, &C.
and Live Interests Furchased. pasisvit s
Early Assurances on a novel and attractive gt mi
medi-al examination, at exceptionally lv [
Long Term Assurances at very low prem
option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.
DIRRCTORS :
THOMAS FYSHE, Esq,  censddp
oint General Manager Merchants Bank © . M
ROBERT SIMMS, Esq. E. GOFF PENN
A, McDOUGAqI-D'

The ROYAL VICTORIA

Ad

ORIA

LIFE INSURANCE €0, OF CANADA ,

Made the following increases in P
in 1899 over 1898 :

1. Increasein Cash Premiums paid ....... :’
2, ‘Increase in New Butiness issued 1
:;‘ Increase in Business in force .......-. 200

cte Decreace in amount ot Death Claim$ -
pANIS®
ALL LIFE INSURANCE coB:m
IN CANADA COMBIN wgﬂ
Made the following Increaves in P
in 1898 over 189:: . 1’
1. Increasein Cash Premiums paid ..- . ‘;
2. Increase in New Bu iness issued..
8. Increase in Business in force.. ..... P
Note Derrrase in amount of Death Claims
plished)- e
(The figures for 1899 are not yet pu! Vioto! L /
Agents desiring to represent The ROY"i on F
Insurance Co., or parties wishing informat

Life lusurance, will please communicate ¥! ih o

DAVID BURKE, AIA. FS8., Genl ™ .

Head Office, Montresl X \NDEY

For agencies in Ontario, apply to Al:_.“, TO"""
CROMAR, tupt. of Agenciee, 8 King St.

PHENIX

Insurance Com("‘“y

Of Brooklyn, N-Y"’

WOOD & KIRKPATRICK, Agents, TV




