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TORONTO, ONT., FRIDAY, DECEMBER 25, 1896.

$2 A YEAR.
100 Per SinGLE Cory

To the Trade

e ——
December 23rd

To-day we have received a manu-

facturer’s stock lot of

Cotton Tartans

that we bought at a big reduction
off regular prices.

5emémber

We are always glad to forward samples.
Hiling letter orders a speclalty.

Sole Agents in Canada for

The ¢ DAYTON BICYCLE.”

—
JOHN MACDONALD & CO.

Wollington and Front Streets East
TORONTO

| Fensom’s

For 1897

Keep down your expense
account. Have built a reliable,
economical, satisfactory elevator
to handle your goods from floor
to floor.

The best buildings erected
in Canada during 1896 have in
them our elevators. They must
be the best.

Write for particulars.

""’::om Ele:‘atg
Dﬂke Stteet To-

ManSTER

& CO.

FAOLEBALE o

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St..
LONDON, E.C.

TEAS

Young Hysons

A Shipment to arrive Ex. S.S.
“ Empress of India.”

Samples show
exceptional value.

Perkins, Ince & Co.

41 & 43 Front 8t. East, Toronto.

Kcmp Mfg. Co.

nameled
Steel
‘Ware....

BRANDS ———wwwer

*«« DIAMOND ** Steel Ware.
«« GRANITE”’ Steel Ware.

- WHITE WARE, with Blue Edges.

Catalogue on Application.

Gerrard and River Streets,

TORONTO

ARK FISHER,
SONS &
CO.

Woollgﬁuycrs

Will find it to their advantage
to call and see Special Lines,

which we are offering at clear-

ing prices.

60 Bay Street, Toronto.

Victoria Square and Craig St.,
Montreal.

MARK FISHER SONS & CO.
FISHER & CO’Y

HUDDERSFIELD, ENG.

Rice LEwiS & Son

LIMITED.

ArTHUR B. tl:n' Wholesale and
APprT | Retail

Shelf and
Heavy

HARDWARE,

cec BAR -+

Iron . Steel

Wrought Iron Pipe |
and Fittings ’

TORONTO - Ont.
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Oapital all Paid-up 2,000,000 00
Reserve Fund - ,000,000 00
Undivided Pro RV 856.348 19
Heap OFFICE - MONTREAL

BOARD OF DIRECTORS.

S1r DoNaLp A. Smith, G.CM.G,, - -  President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T, Paterson, Esg Hugh McLennan, Esq.

W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es% A. F. Gault, Esq.
W. W, lvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. §. Clouston, Ass't Inspector. as Aird, Secretary
BRANCHES IN CANADA,
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

" Seigneurs Street Branch.
Ambherst, N.S, amilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, * Kingston, Ont. Sarnia, Ont.
Brantford, * Lindsay, *“ Stratford, Ont.
Brockville, * London, * St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto.  “
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, * Ottawa, Ont. Vernon, B.C.
Deseronto, * Perth o Victoria, *
Ft. William “ Peterboro, Ont.  Wallaceb'g,Ont.
Goderich, * Picton, Ont. Winnipeg, Man.
Guelph, " uebec, Que.

IN NEWFOUNDLAND.

St. John's, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.
ALEXANDER LANG, Mdnager.

IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Comlpan%Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
‘The National City Bank.
The Third National Bank.
Boston—The Merchants' Nat, Bank. J. B. Moors & Co.
Buftalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Orego n—Bank of British Columbia.

The Canadian Bank of Commerce,

HEeAD OFFICE -

Pald-up Capital 96,000,000
ROBL........cooviviiiiiinniinniinieeiien 1,000,000
DIRECTORS.—Hn~~. Geo. A. Cox, - - - President

RoBERT KiLGOUR, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.

atthew at, Esq. . W Flavelle, Esq.
ohn Hoskin, Esq., Q.C.,.LL.D,,
B. E. WALKER, . H. PLUMMER,
General Manager. Assg't G»n Manager
A. H. Ireland, G. H. Meldrum,

Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES,

Ayr, Hamilton, St. Catharines(450 Yonge St
Barrle, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College

lin, Main_ OrrICE Marie, 546 QueenW
Blenheim Cor St James Seaforth, 415 Parl'm’t.
Brantford, |& St Peter sts Simcoe, 128 King E.
Cayuga, City B'ch  Stratford, Toronto Jct.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood, uare Thorold, Walkerville
Dundas, Orangeville, |Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE|Waterloo,
Galt, Paris, 19-25 King W.|Windsor,
Goderich, Parkhill, City B'chs [Winnipeg,
Guelph, "Peterboro’ 712 Queen E | Woodstock,

BANKERS AND CORRESPONDENTS:

Sreat BriTalN—The Bank of Scotland,
InDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GxruaNy—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLanD—Union Bk. of Australia.
Pamis, France—~Credit Lyonnais; Lazard, Freres &
BrussxLs, Beraiuu—]. Matthleu & Fils. {Cie.
Nzw Yorx—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTise CoLunsia—The Bank of British Columbia.
HauiLton, Beruupa—The Bank of Bermuda.

INGSTON, JaMaicA—Bank of Nova Scotia.

Commerofal Credits issued for use in all of the
world. Exooﬁiuonnl facilities for this class of business in

Rurope, the t and West Indies China, Japan, South
Ammg:'a, Australia, and New % Japan

and.
Travellers' circular]Letters of Credit issued for use in
all parts of the world.

THE DOMINION BANK

capital (
Reserve

d-up) ............. S ceesen. §1,5600,000

1,500,000
DIRECTORS:
------ - PRESIDENT.
VicE-PRESIDENT.
Edward Leadlay.

AMES_AUSTIN,
ON. FRANK SMITH, - - -

W. Ince.
B. B. Osler. W. R, Brock,
. WilmotD. Matthews.
Hzap_Orrice, - - - TORONTO.
Orillia.

cles
Belleville. Cobourg. Lindsay.
Brampton. Guelph. Napanee. Oshawa
rth. Uxbridge. ‘Whitby.
Tononro—Dundas Street, Corner t?ueen.
“ Market, corner King and Jarvis street.
“ ueen Street corner Esther street.
e erbourne Street, corner Queen.
“ Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Burope bought & sold.
Letters of Credit issued available at all points in

Rurope, China and Japan.
: P R.J KnmllBLE. General Manager,

_France and

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.
INCORPORATED BY RovaL CHARTER IN 1840.

Paid-up Capital

...£1,000,000 Sterling
Reserve Fund... . 275,000 “

LoxpoN OrFicE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. J- Kingsford.

Henry R. Farrer. {‘:rederlc Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLis.

HEeAp OFBICE IN CANADA—St. James St., Montreal.

H. STIKENAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Ottawa. Rossland, B.C.
Brantford. Montreal. Sandon, B.C.
Paris. Quebee. Victoria, B.C.
Hamilton. St. John, N. Vancouver, B.C,
Toronto. Fredericton, N.B. Winnipeg, Man.
Kingston, Halifax, N.S. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
|and—l\¥:tiona] Bank of?gotland, Limited,a;?io branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RoYaL CHARTER, A.D. 1818.

MERCHANTS BANK
OF CANADA

Capital paid up.. 86,000,000
Rest.........oc..... P 8,000,000

- MONTREAL.

HEeap OFFICE, -

BOARD OF DIRECTORS:
ANDREW ALLAN, Esg., President.

HecTor MACKENZIE, Esq., Vice-President.
onathan Hodgson, Esq. ames P. Dawes, Esq.
ohn Cassils, Esq. . H. Dunn, Esq.

. Montagu Allan, Esq. Sir Joseph Hickson.
Robert Mackay, Esq.
GEORGE HaGUE, - - General Manager.

E. F. HEBDEN, - - Supt. of Branche:
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, ebec,
Berlin, Montreal, enfrew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John’s, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BaNKERs IN. GREAT Brirain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd

AGENCY IN NEw York—58 William St., Messrs. John
Gault and John B. Harris, jr., agents. - Co

BANKERS IN UNiTED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San_ Francisco, Anglo-
Californian Bank. . -

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova ScoTia AND New Brunswick—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BriTisH CoLuMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other oreign countries. -

Authorized Capital ..$3,000,000 )
Paid-up Capital 2,500,000
Rest... .. 500,000
HEeap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS. CANADA-
R. H. Smlt‘lb Es%il'i n “- E - Vi- p;- d. President. ———
m. Withall, ., Vice-President. 3 A
Geo. R. Renfrew, Esq. s Sam" J. Shaw, Esq. "l'mm
G. LeMoine, Esq. John T’ Ross, Esq. +800,
W. A. Marsh, Esq. DIRECTORS. ’
hos. McDougall, - - - -  Gen'l Manager G G P
EORGE GOODERHAM, - - - - RESIDENT
BRANCHES AND AGENCIES IN CANADA. WiLLiaM HENRY BearTy, - - - ViCR-PRESIDENT
Ottawa, Ont. Toronto, Ont. Pembroke, Ont. Henry Cawthra. Geo. J. Cook.
k{onue.al. ue.Y ‘;I‘hgrolg. (‘)rg ish N Tl}l,ree Rivers. Robert Reford. Charles Stuart.
gents in New York—Bank of British North America. i .
Agents in London—The Bank of Scotland. . Wiiliam George Gooderham
_ | Head Office, - - - - - Toronto.
T H E O NT A Rl 0 BAN K Duncan CoULSON, - General Manager.
Josepn HENDERSON, - - - Inspector.
Oapital Pald-up... .8$1,000,000
Reserve Fund 80, BRANCHES.
Heap Orncx.m“-cml;s. TORONTO. Toronto..........ccneeve rereeneee W. Rt Wadsworth, Manager
G. R. R. CockBURN, Esq,, - - - President. “  King St. West....... ﬁ _ktﬁuthbertson. .
DoNaLD Mackay,Esq. ~ - - .  Vice-President | p ‘f e, R A E;!‘s‘f“' “
G. M. Rose, Esq. Hon. J. C. Aikins. C:(l’:)ur T8 ‘Sklfd'i “
A. S. Irving, Esq.uny‘ﬁ. IE?s Perry, Esq. Collingvgvoéd A Copel'a.nd “
. ol q ‘ E * ’ "
CHARLES McGiILL. - "< .7 General Manag 1% V‘Plfi‘i:";‘“m' "
E. Morris, - - BEANCHES. ~ Inspector. % HaEe w
Aurora, Montreal Port Arthur, P'tSt. Charles...{i % Birg‘ell ::
Bowmanville, Mount Forest, Sudbury, "W l‘,“n ) “
Buckingham, Que. Newmarket, Toronto, E. B . 'And 4 “
Cornwall, Ottawa, 500 Queen st. w., - o ADCros, “
llfll: ston, Peterboro’, Toronto. G. W. Hodgetts,
R’Y,
Y AGENTS. BANKERS.

London, Eng.—Parr's Bank, Limited.
urope—Credit Lyonnais.
New York-—Fourth National and the Agents Bank

of Montreal.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized ...............c.ecuuceee... 895,000,000

Capital Paid-up . 1,968,600

Rest. . 1,156,800
DIRECTORS.

H.S.HowrLAaND, - - - -  President.
T.R. MERRITT, - - _ - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.
‘T. Sutherland Stayner. on. John Fer, .
Heap OFFICE, - - - - - - TORONTO.

D. R. WiLkiE, General Manager.
BRANCHES IN ONTARIO,

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste, Marie, Woodstock.

Cor. Wellington St. and Leader Lane. -

ToroNnTO { Yonge and QJueen Sts. Branch.

Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Ci Alba. Prince Albert, Sask.
Edmonthn, Alb'a. Winnipeg, Man,

Britisi CoLUNBIA—Vancouver. .
AcenTs—London, E#., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
A general banking business transac ed. Bonds and
debentures bought and sold.

London, England - - The City Bank (Limited)
New York, - - National Bank of C

Collections made-on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

4
Capital Paid-up
Reserve Fund.
Heap OFFICE, - - TORONTO.
DIRECTORS: .
W. F. Cowan, President. .
vaoun Burns, Vice-President
W. F Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Scott. -
AGENCIES :
Bowmanville on, on,
Brad ord, Chatham, Ont. Markham,
Bran tford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbeliford, Harriston,
BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland,

All bwkh{ business promptly attended to. Corre
pondence solicited. P

GRO. P. REID .
General Manages,
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital.... 82,000,000
Pest Fund ... 1,400,000
HEaDp OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.
ouN H. R. MoLsoN - - - President.

. H. Ewing, - - - Vice-President.

W. M. Ramsay. Samuel Finley. Henry Archbald.

‘W. M. Macpherson J. P. Cleghorn.

g. WOLFERSTAN THOMAS, General Manager.
A. D. Durnrorp, Insp. H. Lockwoonp, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockv‘lle. “ 8t. Catherine St.Thomas, Ont.
Calgary, N.-W.T. {St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junet'n.
Exeter, Norwich. Trenton.
Hamilton, Ottawa. Waterloo, Ont.
ondon. Owen. Sound. Winnipeg.
Meaford. Ridgetown, Woodstock, Ont.
Smith’s Falls.

AgENTs IN CANADA ebec — Eastern Townships
Bank. Ontario—Dominion Bank, lmierial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
—Merchants' Bank of P.E.I., Summerside Bank. British
Columbia—Bank ot B.C. Manitoba~-Imperial Bank.
Newfoyndland—Bank of Nova Scotia, St. John's.

AcExTs IN EuroPk—London—Parr’s Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
pool—Bank of Liverpool. Cork—Munster and Lein-
ster Bank, Ltd."’ aris—Credit Lyonnais. Berlin—
Deutsche Bank. Antwerp, Belgium—La Banque d'An-
vers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNITED STaTES—New York—Mechanics’
Nationsl Bank, W. Watson, and R. Y. Hebden,

ents ; Bank of Montreal, Morton, Bliss & Company,
;?ationgl City Bank. Boston—State Nat. Bank. Port
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco~Bank of British Columbia. Milwaukee—The
Wiseonsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis~First Nat. Bank.

Collections made in all Yarts of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

' YARMOUTH, N.S.

. DIRECTORS.

T.W.Jouns, - - - . - Cashier,
L. B. BAkER, President. C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
alifax—The Merchants Bank of Halifax.
ohn—The Bank of Montreal.
ohn—The Bank of British North America.
ontreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
don, G.B.—The Union Bank of London.
Sgﬁ and Currency Draits and Sterling Bills of Ex-
of e bought and sold.
eposits received and interest allowed.
pt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovAL CHARTER, _862.

Capital (with power to increase)......£600,000 $2,920,000
Reserve ! $486,666
Head Office, 60 Lombard Street, London, England.

BRANCHES.

IN BriTiskr CoLumBIA—Victoria, Vancouver, New West-
minster, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
Lake) and Sandon. In the United States—San Francisco,
Portland, Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:
CaNaDpa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank ot Nova Scotia and Union Bk. of Canada.
In UrniTED STATES—Canadian Bk. of C (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scodni Chl'crﬁo. IN AUSTRALIA
AND NEW ZEALAND—BLk. of Australasia. Honoruru—
Bishop & Co. IN CHINA AND JaPAN—Hong-Kong and
: Shmf ai Banking Corporation.
Gold dust purchased and every description of Banking
business transacted.

Victoria, B.C.. July 1,1808. GEO. GILLESPIE, Man.

UNION BANK OF CANADA

CAPITAL PAID UP, - - - 81,200,000
. 300,000

REST, - - = = - - -

Heap OFPFICE, - - - - - . QUEBEC

Board of Directors:

ANDREW THoMmson, EsQ., - -  President.
Hon. E. ]. Pricg, - - Vice-President.

D. C. Thomson, Esq. E. ]J. Hale, Esq.

E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John Sharples.

E. E. Wess, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Ottawa, Ont,
Boissevain, Man. Quebec, Que.
Carberry, Man. “  (St.Lewis St.)

Carman, Man,

Shelburne, Ont.
Hastings, Ont.

Smith’s Falls, Ont.

Lethbridge, N.-W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T, Wiarton, Ont.
Morden, Man. Winchester, Ont.
Neepawa, Man. Winnipeg, Man.
Norwood, Onpt.

FOREIGN AGENTS.
LonDon, S Parr’'s Bank, Ltd.
New YoRrk, - - - - National Park Bank
BosToN, - - - - Lincoln National Bank
MinNEaPOLIS, - - - National Bank of Commerce
St. PavL, - - . . St Paul National Bank

GREAT FaLLs, MoNT - -
CHIicaGo, ILL.,, - - -

BuFrarLo, N. Y.
Derrorr, - - -

First National Bank
Globe National Bank
Elljcott Square Bank
First National Bank

BANK OF NOV SCOTIA
P i

DIRECTORS.
Jorn DourL, - - -
ApaM Burns, - - -

Jatrus HarT.

- President.
- Vice-President
Joun Y. PavzanT,

. B. SEETON,
Heap OFFICE, -

HALIFAX, N.S.
THos. FysHE, Cashier,

D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Livel 1, New Glasgow, No! Syd-
nely, xford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. {:hn's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt,"Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager, Cslais, Me,

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873.

Oapital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 300,
HEAD OFFICE, - - HALIFAX, N.S,
H. N. WaLLACcE, - Cashier.

DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W. ]. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, igringhill, hel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CorresPONDENTS—Dom’'n Bank of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank., Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - . -
J. W. SPURDEN, - - -

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

RoBIE UNIACKE,

Bank of Hamilton.

Capital (a1l paid-u
Keserve Fund p

Heap OFricE, -

HAMILTON.
DIRECTORS :
JorN Stuarr, - - - . . . President.
A. G. Ramsay, - - - Vice-President.

John Proctor, . George Roach, William Gibson, M.P,

A.T.Wood, A. B. Lee (Toronto).
{.{ TurNBULL, - - - - -  Cashier.
. S, STEVEN, - - -  Assistant Cashier.
BRANCHES :
Alliston, Georgetown, Milton, Simcoe,
Berlin, Grimsby, Owen Sound, Toronto,
¢ arman, Man. Listowel, Orangeville, ‘Wingham,
Chesley, Lucknow, Port Elgin, Wlnn_ihges
Hamilton (Barton St.) [Man.

“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buflalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—National Bank of
Illinois.

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made_

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869.

Capital Paid-up....
Rest and Undivided Profits

$1,500,000.00
1,003,8%0.46

Board of Directors, — Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President.

. Michael
Dwyer, lee{lSmlth. Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David HacKeen.

ead Office.—Harirax, N.S, D, H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal

Branch, E.L.Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotis.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(LHa.nts‘.Co.)_i_Pictov.;,v Port Hawkesbury, Sydney, Shu-

ie, Truro, h

ncies in New Brunswick-—Bathurst, Dorches
ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

CORRESPO; Dominion of Canada

NDENTS :
Merchants’ Bank of Canada. New York, Chase Nat.onal
Bank. B , National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

HEAD OrricE, - OTTAWA, CANADA.

Oapital Subscribed 81,500,000
Oapital Pald-up.........c..ceveerivvrernnsenne 1.500,000
Rest. 1,085,000
DIRECTORS.
CHARLES MAGEE, GxOoRGE Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, ]Jr., Alex. Fraser,
Fort Coulonge. ‘Westmeath,
Denis Murphy. okﬁr}‘Mathg.s David Maclaren.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
we, Renfrew, in the Province of Ontario; and

innipeg and Portage la Prairie, Manitoba; also Rideaun
st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK.

Dividend No. 74.

Notice is hereby given that a Dividend of THREE
AND ONE-HALF PER CENT. upon the Paid-Up
Capital Stock of this Bank has been declared for the
current halfgear, and that the same will be payable at
the Head Office and Branches on and after

Saturday, 2nd day of January Next.
The Transfer Books will be closed from the 15th to

, | 31st December, both days inclusive.

By order of the Board.
’ WM. FARWELL,
General Manager,
Sherbrooke, 2nd December, 1896,

PEOPLE'S BANK OF HALIFAX

Paid-up Capital $700,000
) BoARD or DIRECTORS.
Patrick O'Mullin, - - - - - President.
George R, Hart, - - - - - Vice-President
H Charles Arcbibald. w. H!‘;,Ael‘:ll)FAx .-
A CE, - - - .S.
D oM Ceter,” - - - JohnKnight
N A ailis. B N. B., Wot
orth End Branch—] , Ed . B., Wolt-
ville, N.S., Woodstock, N.B., Lunenbnré, N.S,, Sl’nediac,
N.B,, North Sydney, C.B., Port Hood, C.B., Fraserville,

., Windsor, 2 .Sl;. h(_:msg,QN.Sé.. {-fethl" S.Q., Lake
egantic, P.Q., Cookshire, ., Quebec, P.Q.
e, P-Q BANKERS.

The Union Bank of London, - London, G.B.
The Bank of New York, - - - New York.
New England National Bank, - - - Boston
Bank o{ Toronto, - - - Montreal

The National Bank of Scotland, e

Incorporated by Royal Charter and Aot of Parflament,

Established 1825.

HEAD OFFICE -

JAMES ROBERTSON, Manager.

The
the Colonies, domiciled in London, retired

THOMAS HECTOR SMITH, General Manager.
London Office—37 Nicholas Lane, Lombard Street, E, O.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,000

GEORGE B. HART, Sncretary.

THOMAS NESS, Assistant Manager.

Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers rddin.'ln

on terms which will be furntshed on applicat
All other Bankin businest connected with England and Sootlaad is o

also transaoted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hzap OFFICE, - -
ODapital Authorized ....
Dapital Subscribed .
Dapital Paid-up...
Rest

BOARD OF DIRECTORS.

Joxn Cowan, Esg., President. .
ReuBeN S. Hamrin, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq._J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.

T.H.McMiLaxy, - - - - - - Cashier

Brancues — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Dngz on New York and Sterling Exchange bou%h: and
sold. Dleplo::lts r%ceived axlxd ln‘:ierest allowed. llec-
tions solicited and promptly made.

Correspondents !l:): Negatv York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

QUEBEC.

Heap Orrice, -
Paid-up Capital,....
BOARD OF DIRECTORS.

. , Esq.,, - - - President.
ﬁ. 3“ DDEJP-:.YEIS. lsigq., - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
ngux,snsq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
Sherbrooke.

. Suburb. .
')“B“' %‘t ]Rogcnh. . St. Francois . E., Beauce

Montreal. Ste. Marie, peauce.

R:I'?erval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

of Scotland, London.

— 1 Bank
England—The Nationa e Branches. M )

France—Credit Lyonnals,
Grunebaum Freres & Cle, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, ton.
Prompt attention given to collections.
[ o dence respectfully

)%

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

BOARD OF DIRECTORS.
Wx. BeLL, Esq., of Guelph, - - -

vi gesggent.

C. D, Warren, Esq, - - - - Vice-President.
. Gage, Esq. Jjohn Drynan, Esq. J. W. Dowd, Esq.
J. Gee Rol?t].‘l“! Eeq, of Hamil ’

Heap OFFICE, - - - - - TORONTO.

H. S. STRATHY, - -  General Manager.
J. A M. ALey - - - - Inspector.
BRANCHES.
Avimer, Ont. Ingersoll, Ridgetown,
yton, Le: n,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hcm?kon, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange Nationa! Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886.
ST. STEPHEN'S, N.B.

Copltal, .. $200,000
Roserve, 45,000
W. H. Topp, - - - - President.

F. GraNT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

And Bad Accounts are
specialties with our col-
lecting department,

Don't write anything
off until we see what we
can do with it

R. G. DUN & CO.
Toronto and Principal Cities
of on.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

Seventy-third Half-yearly Dividend.

Notice is hereby given that a Dividend of Four per
cent. on the Paid-up Capital Stock of this Company has
been declared for the half-year ending December 3lst,
1896, and that the same will be payable on and afier
Saturday, the d dayof 3 ry next.

The Transfer Books will be closed from the 15th to
the 31st December inclusive.

By order,

GEO. H. SMITH,

Secretary

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital
Capital Paid-up...
Reserve Fund ...
President, -
Manager, - - - -
Inspectors, - - Joun LeckIiE & T. GiBSON.
Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

The Hamilton
PROVIDENT AND LOAN SOCIETY

.

DIVIDEND NO. 51.

Notice is hereby given that a dividend of THREE
per cent upon the tpaxd-up capital stock of the Society,
has been declared for the half-year ending 31st Decem-
ber, 1896, and that the same will be payable at the So-
ciety's Banking House, Hamilton, Ont., on and after

Saturday, the Second Day of January, 1897

The Transfer Books will be closed from the 163h to
31st December, 1896, both days inclusive.

By order of the Board.
C. FERRIE, Treasurer.
November 30th, 1896.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
Sir CasiMir S. Gzowskl. K.C.M.G,, - -

President

Money TO LEND ON IMPROVED REAL ESTATE.
MunNiciPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
F. KIRK, M

Western Canada Loan and Savings Co.

67th Half-Yearly Dividend.

Notice is hereby given that a dividend of 3 cent,
for the half-year ending on the 31st December, 1896, has
been declared on the Paid-Up Capital Stock,and that
the same will be payable at the Head Office of the Com-
pany, No. 76 Church Street, Toronto, on and after

Saturday, the 2nd day of January, 1897.

The Transfer Books will be closed from the 21st to the
31st day of December, inclusive.

WALTER 8. LEK,
Managing Director.
Toronto 3rd Dec., 1896.

Huron & Erie Loan &
Savings Co.

DIVIDEND NO. 65

Notice is hereby given -that a dividend of four and
one-half per cent, for the current half.year, being
at the rate of nine per cent. per annum upon the gald-up
capital of this comgany, has been declared, and that the
same will be rayable at the company's office, in this
city, on and after

SATURDAY, JANUARY 2nd, 1897

The Transfer Books will be closed from the 16th to
the 3lst inst., both days inclusive.
By order of the Board.
GEO. A, SOMERVILLE,
London, Ont., Dec. 31st, 1896. Manager.

The Home Savingsand Loan Company

(L1MITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Oapital

Deposits received, and interest at current rates allowed

Money loaned on Mongage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

How. SIR FRANK SMITH, JAMES MASON,
President. Man:

The London and Ontario Investment
Company, Ltd.

DIVIDEND NO. 37.

Notice is hereby given that a_dividend at the rate ot
6 per cert. per annum upon the Paid-Up Capital Stock of
the Company has been declared for the half-year ending
December 31st instant, and that the same will be dy:ble
by the Company’s Bankers on and after the 2|'.|§,a ay of
January, 1897.

The Stock Transfer Books will be ¢closed from the 16th
to the 8lst instant, both days inclusive.
By order of the Board.

A. M. COSBY,
M

anager.
Toronto, Dec. Tth, 1896.

oronto.

THE DOMINION

Savings and Investment Society
Dividend No. 48.

Notice is hereby given that a Dividend at the rate of
Five per Cent. per annum npon the Paid-up Capital
Stock of this Society has been declared for the current
half-year, and that the same will be payable at the
Offices of the Society, opposite the City Hall, Rich-
mond Street, London, on and atter Saturday, the
Second Day of Januery, 1897.

The transfer books will be closed from the 15th inst.
to the 31st ot December, 1896, both days inclusive.

NATHANIEL MILLS, Manager.
London, Dec. 11th, 1896.

The Farmers’ Loan ‘é_ﬂd‘ 'Savinzs Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

Head Office, 103 Bay Street,

...$1,057,250
611,430
. 1,885,000

Money advanced on improved Real Estate at lowes
current rates.

Stiarlifg and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, éhap. 20, Statutes ot Ontario,
Executors and Administrators are authorized to invest
ust funds in Debentures of this Company.

WM. MULOCK M.P. GEO S.C.BETHUNE

The Building & Loan Association

DIVIDEND NO. 38.

Notice is hereby given that a dividend at the rate of
Five per cent. per annum, has declared for the
current half-year, ending 1st December, and that the
same will be payable at the offices of the Association,
No. 13 Toronto Sireet, on and after

SATURDAY, 2nd JANUARY, 1897

The Transfer Books will be closed from the 2ist to
the 31st December, both days inclusive.

By order of the Board. -

WALTER GILLESPIE,
Actiog Manager

Toronto, 1st December, 1896.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

ihead

Capital Subscribed $800,000
CapItal PIAP.......oosssmmsseeossssmssosssssssmmmemeeons 800,000
Reserve Fund 75,000
Deposits and Can. Deb 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F, Cowan, President.
W. F. ALLen Vice-President.

T. H. MCMILLAN, Ses-Trom
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Notice is hereby given that a dividend at the rate of 6
per cent, per annum on the Paid-Up Capital Stock of
this Company has been declared for the current half-
year, and that the same ‘will be payable at the office of
the Company on and after the 2nd day of January, 1897.

The Transfer Boogs will be closed from the 2lst to
the 31st inst., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD,
Manager.
Toronto, 2nd of Dec., 1895.

Central Canada Loan & Savings Co.

Of Ontario | Toronto.

NOTICE is hereby given that a Quarterly Dividend
tor the three (3) months ending 31st December, 1896, at
the rate of Six per Cent. (6) per annum, has this day
been declared upon the Capital g?ock of this Institution,
and that the same will be payable at the Offices of the
Company in this City, on and after

Saturday, the 2nd Day of January next.

The Transfer Books will be closed from the 21st to the
31st December, 1896, both days inclusive.

By order of the Board,
E. R. WOOD, Secretary.

Toronto, 16th Dec., 1896.

Imperial Loan and Investment Company
of Canada, Ltd,

Dividend 54.

Notice is hereby given that a dividend at the rate of 6
per cent. per annum on the Paid.-Up Capital Stock of
this institution has been this day declar d for the half-
year ending 31st December, and the same will be payable
on and afier

Friday, 8th day of Tanuary Next.

The Transter Books will be closed from the 15th to
the 31st December next, both days inclusive.

E. H. KERTLAND,
Managing Director.
Toronto, 7th Dec., 1896.

The Onfarlo Loan & Dehenture Co,

OF LONDON, CANADA.

Subscribed Capital
Paid-up Capit
Reserve Fund
Total Assets ....
Total Liabilities

Debentures and
interest can be collected at any agency of Molsons Bank,

Debentures issued for 3 or 5 years.

without charge.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & Iavestment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Gt

Capital,
i ibed

Ca) i
Capital Paid-up
Reserve Fund...

DIRECTORS
William Booth,

Vice-Presidents, | John J. Cook, Esq.
Alfred Baker, Esq., M.A. William Wilson, Esq.
- Wm. Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and build
erected to suit lessees. Stores and offices to rent
‘“ Toronto Arcade.” Interest aliowed on deposits other

than call.
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

Subsoribed Capital ..... ...41,500,000
Paid-up Capi! ... 395,000
Reserve Fund 187,116

Heap Orrice: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrriceEs *N CANADA: { St. James Street, MONTREAL.
M Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved tarms and productive city property.

WM. B. BRIDGEMAN-SIMPSON
RICHARD J. BVANS, } Commtssionecs.

JOHN STARK
& co. Members Toronto

Stock Exchange.
G. Tower FERGUSSON,

26 Toronto Bt.
Gero. W. BLAIKIE
ember Toronto Stock Exchange

Fergusson & Blaikie

Late Aloxander, Fergusson & Blaikie

BROKERS & INVESTMENT ABENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King S8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HaMMmonD, R. A. SmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and e
Share Broker

MoNTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,
- MONTREAL, Que.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - .- Hox. J. C. Amxins, P.C
VICE-PRESIDENTS, * { gg: gfkck‘ ognA ETWRIGHT,

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
iver, Committee of Lunatic, Guardiam,

Liquldator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts acce‘pted: Moneys Invested
Estates Managed ; Rents, , &c., ! d
Bonds, Debentures, &c., issued and countersigned.

eposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors

aclnﬁ;‘xsineu with the Corporation are

retained in the pro onal care of same.

A. E PLUMMER, Manager,

Toronto - - -

And Safe General
Doposit = TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO
Capital - - $1,000,000
Guarantee and Reserve Fund 289,000
Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, ¢ommittee,

Reocelver, Agent, etc, and for the faithful perfor-
mance of all such duties its capital and surplus are

liable,
DIRECTORS :
JOHN HOSKIN, Q.C,, LL.D., President.

A. E. AMES & CO.

Bankers and Brokers
10 King Street West -

Toronto

BTOOKS bought and sold for cash or on margin.
DEBENTURES—Municip2], Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOBSITS received at interest, subject to cheque
on demand.

MONEY TO LEND on stock and bond collateral,
New York and Sterling Exchange.

Agricultural Savings & Loan Co.

Dividend No. 49.

Notice is hereby given that a Dividend of Three per
Cen . upon the Paid-up Capital Stock of this Company
has been declared for the current half-year ending 3)st
December, and that the same will be payable at the
Company's Office on and after

The Second Day of January next.

The transfer books will be closed from the 15th to the
81st instant, both days inclusive.
y order of the Board,
C. P. BUTLER, Manager.
London, 14th Dec., 1896.

The Western Loan and Trust Co.

LIMITED.
Incorporated by Special Act of the Legislature.
Authorised Capital.:. 82,000,000
Assets $1,500,000

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W, OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OoF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dgn, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five years; both de-

bentures and interest on the same can collected in
any of Canada without charge.
2t For further particulars address the Manager,

%}. AQ.MBEI,‘}}%Q[I{ H, LL.D.. ’»Vice-Presidents.
J. W. LANGMUIR, Managing Director.
S 1 Alcorn H. S. Howland
Hon. Edwaid Blake Hon, Richard Harcourt
W. R. Brock Zmilius Irving, Q.C.
George A, Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.
J. G. Scott, Q.C.
Toronto.

Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : REGEIVER,

Clarkson & Cross
PUBLIC AGEOIIITAITS

Ontario Bank Chambers,
Scott Street.

Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed..............ooooonmrerons . - $400,000
Capital Paid-up...... " 141,000
KSSCES cvroreoeoe i o 170,569

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-

President.
A. J. PATTISON, Secretary.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.
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Debentures.

Mun%;ipll Government and Railway Bonds bought

Can always supply bonds suitable for deposit with
Dominion G{w&n]:x‘:e% post

STOOKS

New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Membeit Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

TrLEPHONE 918

DAVID HENDERSON, Offices
GRORGE BELL, Board of Trade Buildings
OHN B. HOLDEN,

TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notariés, and
Conveyanocers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE %984 - . Monéy to Loan

(G/BBONS, MULKERN & HARPER,

Barristers, Selicitors, S
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

" [RANCIS H, CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQUENT

Ottawa, - - Canada.

Will attend to Private Bill Lecislation and Letters
Patent for Incorporation of Companies, also to ca!
respecting Patents, Trade Marks and Industrial
signs.

P. MULKERRN.

R CUNNINGHAM, Guelph —Fire lnsurance and

Real Estate, ies valued Counties of
Wellin, gxon. Halton, Duﬂenn. Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F JEWELL, F.CA, Public Accountant

and Auditor. Office, No. 198 Queen's Avenue,
London, Out.

COUVTIES Grey and Bruce collections made on

, lands valued and sold notires served.
A general h | business tr Leading loan
companies, lawyers and wholesale merchamts given as

refeiences.
H. H. MlLLER, Hanover.

WALTER SUCKLING & COMPANY, Winni
Real Estate, Renting and Mo m
Street (ground flror). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the mandgement of 300 dwellings,)
Over twelve years’ experlence in Winnlp%‘nptepeny

, any y house in western

e v SR At e

LandsSGldb aucuon. General om-
everal factory apd mill
sites in good loent!o to dispose of Loans
Best of references. JAS. H. RUTHERFORD (Sec.-
Treas. O S, Board of
Sound, Ont.

rade), 138 Poulett Street, Owen

Counsell, Glaséco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
. H, Glassco.
g. Counsell,

W,
C.
F. S. Glassco.

HAMILTON, Canads.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms,

NARES, NICHOLLS & Co., Box 1265, Wianipeg

&Ofe:tences {;g: Sﬁo‘giaﬁk‘g{i of Commerce.

DECISIONS IN COMMERCIAL LAW.

KervIN v. Canabian Cororep COTTON
MirLLs CompaNy.—In an action against a
manufacturing company for damages for the
death of an employee, the evidence showed
that two large wheels, forty-five feet apart,
were placed partly in a trench in the floor in
the basement of a mill for the purpose ofdriving
a wide belt,'and revolved at the rate of about
220 times a minute. The deceased was em-
ployed to oil the bearings and see they did not
heat. His dead body was found much injured
close to one of them, but there was no evidence
of how he had met his death. The wheels
were not guarded by fencing, but there was
evidence that the deceased had on previous
occasions crossed the trench on two planks
placed there between the upper and lower
moving belt. A Divisional Court held that
there was evidence of negligence of the em-
ployer proper to be submitted to the jury.

JounsToN v. DomiNiON GRANGE MurtuaL
Fire INs. Co.—A provision in a policy of fire
insurance permitting the insured to use, ' for
the purpose of threshing the crops on the
premises, a steam thresher with efficient spark
arrester,”” does not by inference prohibit the
use of a steam engine in connection with a
machine for crushing grain. The use of a
steam engine on one occasion, in connection
with a machine for crushing grain, is not a
change material to the risk within the meaning
of the statutory condition. That condition re-
ferstosome structural alteration in the premises,
or habitual or permanent alteration in the nature
of the work or business carried on, in the opin-
ion of the Court of Appeal.

HvauMs v. City or ToronNTO.—A sidewalk
put down by the defendants extended beyond
the true line of the highway and up to the out-
side wall of a shop, the owner of which cut the
sidewalk and let into it a grating for the pur-
pose of lighting his cellar. The grating was
not guarded, and no notice was given to the
public that it and part of the sidewalk was upon
private property. The plaintiff stepped upon
the grating, which was in a defective condition,
and was injured. The Court of Appeal decided
that it was a question for the jury whether the
danger was so close to the highway as to render
travel unsafe and whether the defendants had
reasonable notice of the danger.

FLEMING v. EDWARDS.—A voluntary con-

ain | veyance of part of his estate by a retired and

successful hotel-keeper to his wife, made at a
time when he was in solvent circumstances, but
was, after some months of idleness, about to
take up the hotel-keeping business again, was
upheld by the Court of Appeal as against
subsequent creditors, the grantor’s subsequent

ted. | insolvency being caused by loss by fire.

—A Missouri judge has decided that bicycles
are baggage, and that railroads can be com-
pelled by mandamus proceedings to carry them
as such. The decision was rendered by Judge
Russell, of St. Louis, in the suit brought by J.
R. Bettis, of Webster Groves, to compel a rail-
road to carry his bicycle as baggage without an
extra charge of 25 cents. On the question, *Is
the bicycle baggage?” Judge Russell concludes
that the law regards as baggage not merely
articles of personal apparel, but also other
articles, like an artist's easel, a sportsman’s gun
case :nd a sailor’s telescope,

—The Ztna rolling mill, at Cleveland, Ohio,
has resumed operations, employing 350 men.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located tor factories ; the Can-
adfan Pacific runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

PAPER

—
‘ FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

STIPULATE FOR OUR PAPER

when giving an order to the
Printer

ALL WHOLESALERS KEEP IT

)

TORONTO PAPER MEG. €0

Wm. Barber & Bros.

PAPERMARERS

GEORGETOWN, = - =

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciatties

JOHN BARBER.

ONTARIO,

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High quality. Reasonable price.
Wholesale only.

CanapA PapPer Co.

Chas. Boeckh
and Sons’
Standard

Brushes
Are Reliable ’

Are Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over 40
years, and are handled by the leading trade of the
Dominion.

Ask for them, and see that they are branded with
our name or trade mark.
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There's

THOROUGH COMFORT

in buildings
heated by

OXFORD

Boilers and
Radiators

For Hot Water or Steam.

Comfort for the Body—Because the Boilers
are powerful, simple to operate, and re-

spond quickly when regulated, meeting all |

kinds of weather satisfactorily.

Comfort for the Purse—Because they do all
this on a wonderfully economical supply
of coal.

Read what others say in our Catalogue.

The Gurney Foundry Co., Lid,,

TORONTO.
The Gurney-Massey Co., Ltd., Montreal

Mercantile Summary.

A BAILIFF is in possession of the stock of
Storey & Co., butchers at Ridgetown, and the
business will be closed.——An assignment is
made by ]J. E. Meddaugh, brickmaker at
Wheatley.

THE Public Works Department of Canada is
preparing for an extension next year of the
Government telegraph lines on the north shore
of the St. Lawrence, from the present terminus
at Pointe Esquimaux to Natisquan, some 80
miles, which will give telegraphic communica-
tion 666 miles below Quebec. The connecting
the Straits of Belle Isle by telegraph along the
nofth shore was commenced by the Govern-
ment about fifteen years ago. The line will
eventually reach Forteaux Bay at the entrance
to the Strait.

A YOUNG dry goods dealer of Montreal, J. A
Gagnon, who started in the spring of last year
on a limited capital, being his savings as a clerk,
has already failed. Liabilities are given at
$10,390.——Mrs. L. A. Houde, milliner, of the
same city, bas failed, owing $3,500.——Demand
of assignment has beenmade on J. Silverstone, a
cap maker in a small way.——O. Duckett, doing
a small drug business in St. Cunegonde sub-
urbs, is unable to pay his liabilities. His credi-
tors are allowing his father to dispose of the
business, the proceeds to be divided pro rata.

DOMINION COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

On Saturday night last the twenty-second
annual meeting of the Dominion Commercial
Travellers' Association was held in Montreal,
about 170 members being present. Lieut.-Col.
Massey presided, and was supported on the
platform by Messrs. Garneau, of Quebec ; Max
Murdock, vice-president: W. Brewster, W. D.
McLaren, jr.; Fred. Birks, treasurer; Hon. .
D. Rolland, and H. W. Wadsworth, secretary.

The chairman congratulated the gathering on
substantial financial progress during 1896. For
the year now closed the total income for the
year is $34,886.52 Of this amount $4,642.15
has been paid for working expenses ; $21,746.50
for benefits, leaving a surplus of $8,497.87 for
the year, making a gross surplus of $149,595.64

Reference is made in the report to confer-
ences held with railway authorities about pass-

age and baggage tolls; consultation with an

actuary on the insurance liability of the associa

tion to members; railway privileges and certifi-
cates; the benevolent fund. The president-
elect was then introduced, in the person of
Hon. J. D. Rolland, and received an ovation.
In briefly thanking the members for the honor
conferred upon him, Mr. Rolland said that the
election by acclamation by the business men of
the futuse to such am important position as
that of the presidency of a Commercial Travel-
lers’ Association of nearly 3,010 members, was
one of which he might well feel proud.

Several notices of motion, given at a general
meeting of the Association held on Saturday,
Nov. 14th, were carried, and the election of offi-
cers then took place, which resulted as follows :
President, Hon. J. D. Rolland ; vice-president,
Wm. Kigsock ; treasurer, Fred. Birks; direc-
tors, James Croil, L. O. Demers, ]J. T. Dwyer,
John Taylor, J. E. Buchanan, E. B. Garneau,
Thomas L. Paton, Wm. Brewster, D. Watson,
jr., and J. T. Le Sueur.

The scrutineers in their report stated that,
out of 2,700 members, 1,695 votes were polled,
an increase of 200 compared with last year. A
resolution was carried favoring a convention of
members of regular Commercial Travellers’
Associations in Canada, at Montreal, during
the year 1897. The annual dinper of the As-
sociation was held on Tuesday night in the
Windsor Hotel.

WESTERN ONTARIO COMMERCIAL
TRAVELLERS.

The twentieth yearly meeting of this body
was held in London on Saturday evening, 19th
instant, the president, Mr. John M. Dillon, in
the chair.

The reports showed the membership of the
association to have increased by 30 during the
year. Four thousand dollars was paid in mor-
tuary, and $018.26 in accident claims. The
reserve fund was increased by $3,442,37, mak-
ing it $43,171.98. The receipts amounted to
$48.0413, anq the disbursements to $36,335.93,
leaving a balance of $6,874.99. A discussion
followed as to the increase of mortuary benefits,
and a member criticized the disposition of some
assets of the body by private sale. Mr. Dillon
then introduced the new president, Mr. Wm.
Gray, elected at thye last quarterly meeting, who
assumed his new position with a few bappy re-
marks. At a subsequent meeting of the board,
Mr. Robinsea was re-appointed secretary, and
Mayor Little trustee.

Z. PAQUET, oveseo.

Always on hand a large stock of the

following
Labrador Marten
Siberian ¢
Baum b
Stone §
Canadian ¢
Labrador Otter

4« Beaver
Canadian Mink
Alaska Sable
Chinchilla
Silver Fox

Fur Skins 4 4 4 4
Alaska Seal,

Persian Lamb

- Grey “

Iceland ¢
Astrachan

Thibet

Raccoon

Musk Rat

Nutria

Australian Opussom
American o

!
."

Greenland Seal

Grey Goat Robes

Black ¢«

Belgium Beaver

Wallaby

Wombat

Mink lining

Russian Rat lining-

Canadian Rat lining

Grey and White Squirrel lining
Hamster lining

LPPLy for Price Ilist.
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WANTED

By young man—Canadian, now oeeugy-
ing responsible position in the U. S.—
position as chief clerk, correspondent,
or office manager. Thoroughly experi-
enced in general business details, re-
lable and energetiec ; can furnish A 1
references, from two of the largest
manufacturing companies in Ameriea,
Correspondence solicited. Address in
first instance * Correspondent,”

Care ‘* MONETARY TIMES”

NO LONGER
AN The New
EXPERIMENT. Allis”

Band Mills arein successful operatlon from the
Pacific tothe Atlantic. Run in many instances
by novices. No failures. Purchasers_repo't
smoother, truer lumber, cut nearer to ultimate
size, and 15 10 20 per cent. more lumber from
thesame logs than if cut with a oircular.

4

Write us for particulars.

WATEROUS, Brantford, Oan.

Band Saw Millsare
no longer consider
ed an experinent,

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers

in the country, besides an abundance ot

fresh and original matter upon the most im-
evortant topics aftecting the business world,

hen you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view *? you feel as it you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N. Y.

Sample copy sent free if you will men-
on his paper.

( RAILWAY
I\ SYSTEM

VYV

CHRISTHAS & NEW YEARY

HOLIDAYS

BETWEEN
ALL STATIONS IN CANADA

SINGLE FARE

Good going December 24th and 5th, valid for return
on or before December 26t} or December 31st and Janu-
ary 1st, valid for return January 2nd.

Single First-Glass Fare and One-Third

Good going December 23rd, 24th and 25th, or Decem-
ber 30th, 81st and January 1st, valid for return on or
before January 4th.

SCHOOL VACATIONS

Single First-Class Fare and One-Third.
Good going D ber 11th to D 24th, valid for

return on or before January 1ith, on presentation and
sutrender of standard certificate,

COMMERCIAL TRAVELLERS
SINCLE &35 FARE

Good going December 19th to @5th, valid for return on or
before January 4th, on presentation of certificate.

Pl

FIRST
CLASS

b,

1 operations.
iperty of Messrs. P. A. Thibaudeau,

Mercantile Summary.

Tue Christmas issue of the Farmers' Advocate
{s an attractive one. Thecover, done in colors,
is handsome, and the contents, among which
are a number of portraits and half-tone illus-
trations of farm scenes, interesting. The list
of contributors is not readily surpassed.

THE assignment is reported, from Quebec, of
Alain % Co., furniture dealers, after an offer of
25 cents on the dollar had been made and re-
jected. This sort of thing seems chronic with
Mr. Alain, as he failed in 1891, and compromised
at 40 cents, and again failed eighteen months
later.

In October, 1893, Robt. S. Beattie succeeded
one Dahn as a general storekeeper at Port
Alma. In doing so he had the assistance of a
London lawyer. In January last he was obliged
to give a mortgage to his brother for
$3,500. Recently one of his creditors sued
him, and he now assigns.

H. BrownN, junior, in the tailoring business in
St. John, N.B., for the last seven years, has
had to assign, and owes $2,300. He was too

. |liberal in credits.——Hyman Jacobson, for-

merly a peddler, and latterly selling shoes in a
small retail way, in the same city, is reported
as compromising liabilities of $1,700 at 40 cents
on the dollar.

Mgr. W. C. Warp will enter into his new
duties as manager of the head office of the
Bank of British Columbia in London about the
first of the year. He will be succeeded in the
superintendency of the British Columbia
branches of the bank by Mr. George Gillespie,
the present Victoria manager, says the Vic-

toria Times.

THE boot and shoe factory formerly occupied

| by R. Smardon & Sons, which has been closed

for more than three years, is about to resume
It will do so, however, as the pro-
Louis
Beaubien and J. Binette, of Quebec, to whom
the city council decided, on Tuesday, to give
possession.

From Nova Scotia we hear of the following
failures : J. H. Scott, fancy goods and stationery
at Yarmouth, has assigned, owing some $6,000.
——]James Shea, a small trader at Ingonish, is
likewise insolvent. — Colin McDonald, for-
merly in partnership with a brother at Bridge-
port, and since last July doing a small general
business at Reserve Mines, has made an as-
signment.

“A pEMAND of assignment has been made
upon Porter, Leskey & Co., jobbers in toys and
fancy goods, Moutreal, by the Bank of Mont-
treal. Their position has been one of some
doubt for the last couple of years, and the
failure is' not wholly unexpected. The liabili-
ties direct are $33,800, and indirect $15,000.
———Malcolm Gregory, doing business at Mont-
real, under the style of the Silica Sand and
Gravel Co., has assigned. The liabilities are
placed at about $25,000.

A MeeTING of the Commercial Travellers’
Mutual Benefit Society was held on Saturday
night to nominate officers and trustees. In the
absence of the president, Mr. Robert Crean,
the vice-president, Mr. T. M. Bayne, presided.
The executive and trustees in outside cities
were elected by acclamation. Mr. Crean was
re-elected president, Mr. Bayne vice-president,
and Mr. Warring Kennedy treasurer. The fol-
lowing gentlemen were nominated for Toronto
trustees, three to be elected : Messrs. John
Burm, W. F. Smith, Henry Goodman, H. La-
mont, John Everett, M. A. Harper, Chas. Reid,
A. Rowland, Ed. Burns. The annual meeting

‘will be held on Saturdey, Jannary 16th.

A Good
Radiator

Enhances the value of property,
and is sure to pay its cost—no matter where it
is placed. Don’t use poor radiators ; it won't
pay.

Safford

Patent
Radiators

For Quality and Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their
appearance and tostretch out of shape ina few
short seasons.

Guaranteed for a lifetime against wear
and defects.

MADE ONLY BY

The Toronto Radiator Mfg. Co.,

LIMITED,
TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

HOTO ENGRAVING, |
" HALF TONES

LASS OF ENGRAVING ror ADVERTISING!
PURPOSES. CATALOGUES.MAGAZINES, &c. |

JLJONESENG.C

adetades.w. JORONTO.

OR A
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Jas. A. Cantlie
& Co0. Yol amd

General Merchants & Manufacturers’ Agents

Canadian Tweeds,
F1 1s, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

WP~ Wholesale Trade only supplied.

COPLAND & COMPANY,

MONTREAL AND GLASGOW

Offer from Stock and for Importation :

Epsom Salts Gannister
Carb. Ammonia Fire Brick
Cream Tartar Fire Clay
Alum Retorts

Sal Soda Ewell Clay
Whiting China Clay

HODGSON, SUMNER & (0.

are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.
347 St. Paul Street = MONTREAL

HE most successful Grocers
keep the

Cook’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
1omers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

McArthur, Gorneille & Go.
0il, Lead, Pa(i):::nm Mcrchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
ainters’ and Artists’
Materials, Brushes.

Etc., Etc.

318, 314, 316 St. Pau'
St., and 253, 356, 857
Commissioners St.
Montreal.

THE DOMINION

Gotton Mills Company

(LIMITED)
FALL

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

for )

1896 1896

Ask Wholesale H

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO

All Good
3

Mercantile Summary.

REGINALD NEVE,general merchant, L'Orignal,
Ont., has arranged a compromise at 25 cents on
the dollar. His largest creditor is a brother
and former partner, whose interest was secured
by a chattel mortgage.

SEVERAL judgments have been obtained
against H. E. Keal, grocer, Vancouver, B.C.;
the sheriff was last week in possession, and the
stock is probably sold by this time.— Anna
Banyan, general storekeeper at Salmon Arm,
B.C,, has assigned.

HaLiFax merchants, the wholesale ones at
any rate, our travelling agent, Mr. Oliver,
writes, are not grumbling, as they have some-
times been known to do. “ W. & C. Silver,
who have been in dry goods business in this
city over 50 years, say that business is fair,
remembering all the circumstances. Similar
testimony is borne by John Silver & Co. These
are well-known names. Payzant & King, whole-
sale grocers, who have been in business 32
years here, report a very fair trade in their
department. 1 may add that a good many
others whom I conversed with expressed the
opinion that business, taking everything into
consideration, was in a fairly prosperous con-
dition."”

THE president of the British Board of Trade,
speaking to the Croydon Chamber of Com-
merce, cited statistics to show that British ex-
ternal trade was ** generally increasing, and that
in the balance of trade between this country
and Germany we were not losing. but gaining.
Such an inquiry as Lord Rosebery had sug-
gested about the general export trade of Ger-
many as compared with our own, is now going
on in the Board of Trade, and the progress al-
ready made with it had been sufficient to con-
vince him that, though there was need for
vigilance and enterprise on the part of the-
British manufacturer, there was nothing what-
ever in the figures to call for alarm as to the
future.”

WriTING from Truro on Saturday last, our
Mr. Oliver says: ‘“ The first storm of winter
swept over this province as I reached Truro.
Very little damage, however, has been reported
along the coasts, and the cold weather now set-
ting in will help several departments of trade,
particularly dry goods and boots and shoes.
Truro is a very pretty place, especially in sum-
mer, as it is in the midst of beautiful hills and
vales, and surrounded by numerous streams,
and enjoyed by all who visit this district. Truro
too is improving in business, as is evidenced by
the number of new buildings recently erected.
The new building erected by the Mer-

‘chants’ Bank of Halifax deserves special men-

tion. It is built on the corner of Prince and
Church streets, three stories and basement, of
red free stone and buff brick, with terra cotta
trimming, with an ornamental tower above the
main entrance. There are three large vaults
built in the interior, being fitted up with the
Taylor safes. Mr. Martin Dickey is having his
offices fitted up with highly polished woods,
tastefully ornamented. This bank when finished
will be amongst the finest bank buildings in the
province. I found near the milk canning estab-
lishment in Truro a small knitting factory, of
which Mr. John Stanfield is the manager. The
firm of A. R. Fulton & Co., in that place, deal
extensively in all kinds of agricultural imple-
ments, carriages, wagons, barness, as well as
selling feed, seeds, etc. They have erected a
large building at the rear of their warehouse
and store, for manufacturing and repairing car-
riages and other machinery. Truro is pros-
pering !"’

LOTHES WRINGERS,
WASHING TACHINES,
MANGLES,

CHURNS,
HOUSEHOLD Novelties

and thiogs of that kind are what we

manufacture.
May we owswell Bros.
Catalogue? Mfg'. CO., Hamilton

The Standard of the
Dominion

El Padre
NEEDLE
Gigars

Sold Everywhere !

b o 4

5. Davis & Sons.

ichmond
Straight Cut

(igarcttes

156 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay -
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others. |

VN

ALLEN & CINTER,

RICHMOND, VA.
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Wyld, Grasett &
Darling—~

OFFER PRIME VALUES IN
Melton, Beaver and Naps,
Pilots, Vicunas, Friczes
and Court Overcoatings.

An attractive range of Xmas Ties,
Handkerchiefs, Muftlers, Gloves, etc.
Underclothing in fine wool, great variety.

Silk

Travellers' and Letter Orders Solicited.

Wyld, Grasett & Darling

ine Electric
Street Cars

OUR SPECIALTY

We also manufacturc Horse and Trail Cars of every
description o o o o 0o ©

PATTERSON & CORBIM

3T. CATHARINES, Ont.

Shorthand and Typewriting, or to get 3
Business Education, is at The Northern
Business Col'ege. Circularsfree, C. A
FLEMING, Prin’l, Owen Sound, Ont.

Place to
Learn. .

““BUSINESS

BELLEVILLE BUSINESS COLLEGE isthe most
Permanent. Progressive and Influential College in Can-
ada. CIRCULARS FREE.

Every Business Man

should have in his office a copy of

“ The Canadian Accountant.”

The 11th edition is just published. It deals ex-
haustively with Bookkeeping, Bankm% and Finance,
Office Practice, Business Papers and Correspondence.

450 pages. Price, $2.00,

Address, ROBINSON & JOHNSON, F.C.A,,
Ontario Business College, Bellevllle, ont,

SYIIIJMMII AN

g Granby
Rubbcrs

Itis no wonder that rubbers which are
not the same shape as the boot should be un-
comfortable, It costs money to employ
skilled pattern makers, but the result is a
satisfactory fit. Each year new patterns are
added, to fit all the latest shoe shapes,
and GRANBY RUBBERS are always ‘“‘up-
to-date.,” They are honestly made of pure
rubber—thin, light, elastic, durable, extra
thick at ball and heel.

AMYNAWY&§

VA A

7/.‘/4(%70/.700/.7

They Don’t Draw the Feet
They Fit the Boot.

AN

%m

Mercantile Summary.

0. GigNac & FiLs, lumber and planing mill,
Quebec, are in difficulties, and have called
creditors together. The senior was for a good
many years a successful contractor, and went
into the planing mill business about 1884, in
which he has apparently dropped a good deal
of money.

THE assignment of A. L. Hurtubise, cne of
the largest hay merchants in Montreal, is re-
ported. His serious embarrassment has been
quite patent for some months past, and his
actual failure quite expected. The liabilities
are very large, being direct $101,000, and
indirect $78,960, and the estate will be a very
poor one.

W. H. WALKER, an Ottawa barrister, who of
late years has devoted most of his attention to
the development of graphite mines near Buck-
ingham, Que., on which large sums have been
expended, and from which great results were
expected, has fyled consent to assign, upon the
demand of Col. Audet. The liabilities are large,
and it has been calculated will run up to some
$130,000 or $140,000.

ToroNTO papers report that Mr. R. A.
Dickson, of Dickson & Johnson, barristers,
have offered Mr. J. F. Caldwell, of Winnipeg,
the sum of one million dollars for his Sultana
mine. The offer is made in bebalf of Toronto
and English capital. Mr. Caldwell, it is stated,
has refused the offer and is asking one million

and a half. Happy Mr. Caldwell. —Rat Port-
age News.

AMONG the storekeepers in Amherst, N.S.,
are some ‘‘old-timers.”” Among them may be
mentioned Campbeil Bros., who have been in
business some 25 years, and the old established
firmof Dunlap Bros. & Co. There are also three
bank agencies : Bank of Nova Scotia, Halifax
Banking Co., and the Bank of Montreal. Mr.
L. Lockwood, for several years manager at

Goderich, Ont., of the Bank of Montreal branch,

has charge of the last named.

A SOoMEWHAT important failure is reported
from Pictou, N.S., the wholesale shoe firm of
R. Tanner & Son having assigned. The busi-
ness was established some 45 years ago in quite
a small retail way by Mr, R. Tanner, and was
gradually worked up to considerable propor-
tions. The old gentleman retired some few
years ago, since which time the business has
not apparently progressed very well. In 1894
the firm compromised at 55 per cent., the lia-
bilities being some $41,000.

A BRrockVILLE despatch of Tuesday says that
C. ]. Pussey recently collected several speci-
mens of corundum or emery back of that town,
and sent it to an expert in Stronsburg, N.Y.
for a report. The reply stated that the corun-
dum was of excellent quality, and made inquiry
as to what amount the district would be able to
furnish. It remains to be seen what quantity
there is. Corundum is found in Georgia, North
Carolina, Massachusetts and in Westchester
county, New York State.

In reply to R. G, we would say it is too
early to get the December figures, and we have
mislaid the November ones, but for the twelve
months up to the end of October the quantity of
cheese imported into the United Kingdom from
all countries was 2,243,705 hundred weights, or,
say, 75,647 tons. Of this total Canada supplied
1,271,841 pounds, or more than 56 per cent.;
the Wnited States 527,928 pounds, or nearly 23
cent. ; Holland, 295,408 pounds, or between 13
and 14 per cent. The remainder came from
Australasia, France, and other countries.

* 1 35 cents on the dollar.——Louis Demers

Last week we noted the difficulties of Mills
Bros., of Peterboro, who have been unable to
arrange a compromise with creditors. and
now assign.

MRr. BreipEnBacH of the Mikado reached
town from that place on Tuesday morning,
and is just as jubilant as ever over the con-
ditions held out at the now famons property,
says the Lake of the Woods Mining Fournal.
The vein is now down about seventy-two
feet, and a cross-cut has been started at about
sixty feet. The pit head frame is now in
position, and the cage and machinery neces-
sary for working have been ordered from Mont-
real.

BEGINNING in the year 1884 a grocery busi-
ness in Sarnia, in succession to |. Campbell, who
had been there some time, B. W.Carr seemed
prosperous for a few years, but of late the re-
verse has been the result. Iast July he was
obliged to call a meeting of creditors, who were
good enough to write 55 per cent. off their
claims. Large as this discount was, it appears
to have been insufficient for his permanent
relief, for we now hear of his assignment.

SoME idea of the magnitude of the insurance
interests ot the city of Hartford can be derived,
remarks a writer in the Insurance Monitor (New
York), from the fact that in 1895 the companies
of that city collected premiums aggregating
$38,510,589. Of this sum $20,487,924 were re-
ceived by the eight fire insurance companies
heading in that city, of which the Hartford Fire
received the largest amount, and $18,022,665
were received by the six life companies, of
which the Ztna’s quota was the largest.

From Brockville, Ont , we hear of the failure
of T. Clearihue, glove’ manufacturer, who was
formerly connected with Hall & Co. in the same
line of business, and started for himself in 1892.
He has always labored under the disadvantage
of limited capital, and of late has apparently
had difficulty in financin. The liabilities are
placed at about $28,000.—A. F. Roney, a
Kingston tailor, is reported embarrassed, and is
asking his creditors for some indulgence in the
way of an extension. He is understood to show
quite a good surplus, though not readily avail-
able.

THE following are country failures that have
occurred in Quebec Province since last issue :
Edouard Coulombe, formerly a farmer of St.
Edouard de Lotbmlere embarked in cheese-
making and storekeeping three years ago; he
called a meeting of his creditors, and pro-
poses a composition in debts of $5,600.—
T. H. Hall, a harnessmaker, of Richmond,
was one of the victims of the late fire. He
had no insurance, and his friends have made up
a subscription for him, with the proceeds of
which he is paying his creditors at the rate of
,in a
general business at Marieville, since 1888, and
supposed doing fairly well, has assigned. He
shows liabilities of $3,500, with assets of $3,100.
——H. L. Soyder is a hay dealer at Stan-
bridge station, whose assignment is reported
with the good-sized liabilities of $11,370.——
Miss Poirier, a milliner, of St. Johns, is re-
ported as compromising at 25 cents. She did
something similar a few years ago.—P. A.-
Domingue, a cheese manufacturer of Adams-
ville, is in trouble. His creditors met a few
days ago, and he offered 50 cents, which those
present seemed disposed to accept.—— Wilfred
Fortier, of Buckingham, is a veterinary sur-

;| geon by profession, and reported a poor one at

that. He is apparently no better as a business
man. He has lately been running a small gro-
cery liquor store, but has had to assign on
demand. He owes about $2 500.
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MRgs. ALice Roepbing, Tilsonburg, confec-
tionery and restaurant, has made an assign-
ment, with liabilities of $500 or $600, and
nominal assets about $350.

A FAVORABLE vote has been given by the
citizens of Berlin on the by-law to assist the D.
Hibner furniture factory in that town, and
there is much rejoicing that the factory will
continue to run in Berlin.

ASSIGNEE LANGLEY, in this city, has declared
a first and final dividend in the estate of Moore
& Co., general storekeepers, of Ruthven, of 403
cents on the dollar. The liabilities of the estate
were in the neighborhood of $1,600.

In the summer of 1888, Z. G. Goldberg
opened a clothing store in Vancouver, B.C., on
a capital of $1,000, received from his father's
estate. This capital was quite inadequate for
the business he attempted, and his recent as-
signment was not a surprise.

R. & G. PrINGLE have carried on wagon-
making at Markham for a number of years, and
at one time were in very fair circumstances,
but for these few years past have been gradually
falling behind. In April, 1895, they placed a
mortgage on their chattels, and now their as-
signment is announced.

IT is not much more than a year since Mac-
pherson, Grills & Co. opened a wholesale hat
and fur business in Toronto, investing a capital
of $10,000. They are both experienced in this
line, but owing to strong competition and other
causes did not make the headway they expected.
A few davs ago two writs were issued against
them, and they now assign.

IT has been resolved by the Fire Committee
of the Montreal City Council, to ask for $198,-
894 to carry on the business of the department
for the next year. Among the items is $10,000
to purchase 12,000 feet of bose; $7,000 for a
large steam engine, and $7,500 for a new water
tower. The Fire Alarm Department ask for
$15,367, and the building and boiler inspectors
$2,500 and $2,200 respectively. The report
was referred to the Board of Chairmen.

THE British Columbia sealers have perfected
a pool which is expected to prove the salvation
of the industry. The entire fleet of 57 vessels
is put into the hands of two trustees, R. P.
Rithet & Co., Ltd., and the Hudson’s Bay Co;
and no owner will have anything to say as to
the management of his vessel, or the disposal of
the catch. The trustees purchase all supplies,
sign all officers and crews, attend to insurances,
etc., and control the movements of the vessels

RESPECTING a report of the discovery of gold
at Danville in the Eastern Townships of Que-
bec, a despatch of last week says that it is not

news that gold deposits exist in many parts of’

the Townships. Near the shore of Lake Mem-
phremagog, on the Brome county side, runs a
wide vein of gold quartz. A brook near by has
_yielded occasionally a small gold nugget. This
property, which belongs to Mr. D. A. Bullock,
is near Mr. Smith's copper mine, of Sherbrooke,
has been idle for five years. A deposit
of manganese, a sample of which was recently
assayed in London, England, is of the best
quality, is situated on the lake, and aimost
exactly opposite Georgeville. New York capi-
talists have already bought tracts of this terri-
tory.

It was proposed to give a public testimonial
to Mr. ]J. R. Booth on the occasion of the open-
ing of the Ottawa, Arnprior and Parry Sound
Railway. But Mr. Booth declined the prof-
fered compliment. He considers that his real
work is little more than begun. Mr. Booth
aims at no less than making the O. A.& P. S.
Railway the great avenue to the sea of the

north-western States and north-west of Canada.
To this end, the mere laying of the iron be-
tween Ottawa and the Georgian Bay, gigantic
as the task was, is but a beginning. There are
elevators to be built, steamships to be put on
the lakes, agencies to be established to divert
trade into the new route.

Tue Winnipeg Commercial made a plea in
favor of cheap fruit for the North-West, on

DEBENTURES

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St.

Toronto, Ont.

which the Free Press remarks: ‘“ Fruit isnot a
luxury; it is a necessity. We must bave it,
and a large portion of the quantity consumed
is imported, and being imported it is subject to
duty. Outside of a limited class of small fruits,
we cannot produce what we require. The fruit
growers of Ontario on one side of us, and of
British Columbia on the other, want the duties
retained and even increased. We can at least
ask that this latter request be not granted. and
considering the very exceptional circumstances
of the North-West we can go further and ask
that, if there are to be duties at all, this por-
ticn of the Dominion should be excepted from
their operation. Why not ?”’

THE annual meeting of the Granite Creek
Mining Company was held in Montreal last
week. Hon. Senator Ogilvie presided. The
annual report of the directors, besides review-
ing the work of the past year, referred to the
charges made by Mr. H. B. Cameron and Mr.
H. Brunel, regarding the management of the
company'’s affairs, and to the alleged improper
construction of the works. Having received
the report of Messrs. W Dale Harris, C.E., and
Alexander Fleck, whom the directors had sent
to investigate the charges, the following report
was submitted: * Your directors have much
pleasure in stating that Messrs. Harris and
Fleck, in their report, assure the shareholders
that the affairs of the company, barring legal
delays, which at the date of the report (Septem !
ber 19th, 1896), were at an end, were going on
quite satisfactorily; that the charges against'
Messrs. Stevenson and Hogg were without
foundation, and that there appeared to be every
prospect of a profitable future for the company." |

Pat. April, 1896
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Ganadian Rubber Co,
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THE SITUATION.

War between the United States and Spain seems to
be among the possibilities of the near future. The Senate
Committee on Foreign Relations at Washington has re-
ported resolutions acknowledging the independence of
Cuba, but they cannot be acted upon by the Senate till
after the Christmas holidays, and then even if they be ac-
cepted by that Chamber, they would stand less chance of
finding acceptance in the House of Representatives. But in
the event of their passing both Chambers, which is improb-
able, Secretary Olney has let it be known, through an
interview, that the executive assent would be withheld. In
that event, the resolutions might be passed over the Presi-
dential veto by a two-thirds’ vote. The President holds
that the matter is one exclusively for executive action.
Congress may 2s stoutly hold to the opinion that its action
upon the resolutions is constitutional and with a two-thirds’
vote this would be decisive.

Spain resents the attitude of United States Jingo
politicians with regard to Cuba. The Spanish Government
takes the ground that honor prevents Spain making any
concession to rebels with arms in their hauds, or to the
demands of American politicians, but professes to be quite
willing to grant a certain degree of self-government to Cuba
as soon as the rebellion is put down. The Spanish notion
-of honor is responsible for the determination to do nothing
until the rebels lay down their arms. It might, however,
be better for Spain to accept the friendly offices of the
United States to mediate on the reasonable conditions that
the President mentions: the retention of the Island by
Spain. Mr. Cleveland could not have given better proof of
his friendly disposition towards Spain than by his declara-
tion that it would be best for all parties that Cuba should
remain a dependency of that country. It isin striking
Opposition to the attitude of President Monroe, who, during
the rebellion of the South American colonies of Spain, fre-
Quently expressed the wish that the result would be sep-
aration. Spain, in throwing away this opportunity, will

make a great mistake, and one that may cost her her finest '

colony.

The American Jingoes who, with a light heart, cry

“let war come,” do not stop to consider how much mis-
chief they are doing to their own country. On the produc-
tion of the resolutions of the Foreign Relations Committee
of the Senate, stocks took a tumble, many of the best
sinking as much as five per cent. That the time for recog-
nizing the independence of Cuba has come, under the
actual conditions of the two parties in the island, is con-
trary to the opinion held by the executive and legislative
authorities of the United States during the revolt of the
South American colonies of Spain. When, in 1822, the
independence of five or six of these colonies was recog-
nized at Washington, Spain had practically given up the
contest. One of them had enjoyed its independence un-
disturbed for four years, in another all action by Spain
had ceased. The simultaneous rebellion of so many colo-
nies put it out of the power of the Mother Country to cope
successfully with them. No such condition of things exists
in Cuba to-day. Spain has a vast force in the island,
which could put down the rebellion in a month, if only the
rebels would meet them in the open field. The insurgents
confine themselves to guerilla warfare, and the destruction
of private property ; their practice is to make a sortie from
the fastness of hills or swamps, and after they have done
as much mischief as they can, they hasten back to shelter.
In some bad practices, the Spanish troops copy the rebels,
and between the two, the innocent inhabitants suffer ter-
ribly. It is this state of things which may finally lead to
such intervention by the United States as President Cleve-
land hints at, if things be allowed to drift on in the present
woeful condition.

As the unrolling of the evidence before the tariff
commission proceeds, the task of the Government in deal-
ing with the question does not become lighter. Nearly all
the evidgnce is against the idea of a revenue tariff,. What
deduction ought to be made from pleas intended to induce
the Government to promote the personal objects of wit-
nesses, when it is considered, need not necessarily turn
altogether on the credibility of the evidence. Due allow-
ance for their point of view being made, something else
besides credibility comes in question. If all they say is
true, is the policy they recommend best, from a public point
of view—that is, best for the country at large? Where
they contradict one another the question does arise: Where
is the truth to be found ? The fatal notion of desiring for
domestic manufacturers a monopoly will have to be nega-
tived. This much it is safe to assume. The principle of
monopoly is in direct opposition to sound public policy. To
establish a system of protection in a country is easy; to
moderate it after it has obtained a footing, though in ever
so small a degree, is difficult. The existence of domestic
manufactures, on a scale numerically large, might be used
to ensure competition with foreign, in a reasonable degree.
Even a false system, if protection be such, when great
interests grow up under it, can safely be changed only
tentatively and by gentle means.

The North-West policy outlined by Premier Green-
way, at a recent banquet, would prove somewhat expensive.
But its merit is, doubtless, in its author’s eyes, that the
Dominion would pay the cost, and the Province would reap
the benefit of it. He wants Manitoba extended 'so that
there would be room for only one more province between it
and the Rocky Mountains; he mildly suggests that its
income ought to be a million, instead of half that sum,
without indicating precisely the source whence the addi-
tional amount is to come. Besides these two items, he
suggests a third for adoption : that the Federal Government
should buy the lands belonging to the Canadian Pacific
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Railway Company, for the purpose of giving them away to
settlers. It is all very well to say, as Mr. Greenway does,
that these lands should never have been given to the rail-
way company. The objection comes too late to be of any
use, and it would never have been of any value unless ac-
companied by some substitutes. We doubt very much
whether the country would agree to buy these lands; but
to talk of buying them to give away seems almost like a
bad joke. Another thing Mr. Greenway would like : that

-until Manitoba is filled up, settlements should not go
further west. This is a matter beyond control, if free choice
is to be left to settlers; if not, they may elect to keep away.
The financial operation of buying the railway company’s
lands would involve a’ fatal re-adjustment of the subsidy
question.

THE DRY GOODS TRADE.

Some features of the dry goods business as conducted
now-a-days in Canada, were given to us rather graphically
by a merchant, this week. Said he: ¢ The Canadian im-
porter and wholesale dealer is badly handicapped to-day by
the policy of various old country houses, whose representa-
tives so overrun the land, selling to retail dealers, as to leave
him practically only Canadian woolens and cottons to deal
in—and they are cold comfort, as far as profit goes.” Being
asked to explain a little in detail what was meant, the mer-
chant went on to illustrate: ‘“ Now here,” he said, “in
Toronto and other cities, we have resident agents for Man-
chester, Bradford, London and Glasgow houses. The old
country agent does not represent a house which ‘sells every-
thing.” He is a specialist now. One man will sell you
carpets, if you are a retailer in good standing. His neigh-
bor offers you hosiery. Another deals in linens, and whether
his wares are made in Belfast or in Fifeshire or in
Forfarshire, he can show great variety, and give easy terms.
Then there are Nottingham laces or Coventry laces repre-
sented by a fourth man, and silks by a fifth man. Brad-
ford goods and Leeds products have each their representa-
tive, and so have other branches of a dry good man’s stock.
These are the people that a traveller for a Canadian import-
ing house has to buck up against, and I tell you they make
his life a burden.”

As for the inducements held out to the Canadian re-
tailer to import direct, we are informed that small parcels
are offered him if he will not buy large ones. He can geta
diess length of silk if he will not buy a piece. Andifa
tailor in an interior town does not care to buy a web of
cloth, it will be cut in half, or in quarter for him. Cases
are cited in which even suit lengths are shipped, or enough
for one or two pairs of trousers. Thisis ‘ wholesale im-
porting " with a vengeance.

Does the Canadian retailer know what his goods cost
him by the time he has added freight, insurance, commission
and what not, to the invoice price of his goods? Many
persons do not discriminate between the jobber in Britain
and the manufacturer there. Our retailers buy from the
agents of jobbers, who have to pay a profit to the manu-
facturer. The Canadian importer also buys from the
manufacturer, and ought to be able to sell quite as cheaply
as the Glasgow or London house. Let us suppose that
the Canadian wholesale importer were out of existence,
what would the country retailer do then? Would he de-
pend upon his Manchester friends to send him five yards
of velvet for Mrs. Smith’s cape, asa Toronto house might
do, or upon a Bradford house to save him a suit length of
tweed for Mr. Jones, as his Montreal dry goads friends had
often done. Nay, he would find himself squeezed between
the old country jobber and the Canadian departmental
store, for if he could not get for his customer what she
wanted, she would resort to Morgan’s or Eaton's.

Another feature which makes the role of the wholesale
importer difficult is, that the department store is a direct
importer, and when it does a business of from half-a-mil-
lion to three millions of dollars a year, as some concerns in
Canada do, it is easy to see that this must reduce the
volume of wholesale importing trade. But this, we be-
lieve, is not so much felt, certainly is not so much resented,
as the dealing of small Canadian retailers direct with old
country houses.

THE WHEAT SITUATION.

For several years the markets abroad have not per-
mitted a profitable export trade in Ontario wheat. Mani-
toba wheat has been shipped to Great Britain each year in
large quantities, but the Ontario wheat grower has sent his
supplies exclusively to the home market. During the pre-
sent week sales of about 20,000 bushels of Ontario red
winter wheat for export have been reported in Toronto, and,
it is said, additional orders for as large a quantity have been
received. Merchants have purchased supplies for export
at about 81 cents outside the city. Shipments are made
by way of St. John, N.B. and Portland, Maine.

Deliveries from farmers’ hands are restricted at present,
although the cold weather, and an improved condition" of
the roads in a number of districts, are bringing out more
liberal supplies. It appears to be the general opinion in
the country that prices will advance after the holidays.
Farmers are talking ¢ dollar wheat,” and the statistical
position of the markets appears to warrant the opinion that
prices will advance. Ontario winter wheat is now quoted
at 80 to 85 cents, as compared with quotations of 62 to 67
cents a year ago. In February this’ year Ontario wheat
advanced to 84 cents equal to 17 cents per bushel. A
similar advance on the present quotations would place the
best grade of Ontario winter wheat at $1.02 per bushel.
But the course of the market is uncertain. It is estimated
that 50 per cent. of last year’s crop yet remai.s in the
hands of farmers.

In Liverpool and Chicago the markets are being sub-
jected to the manipulation of speculators, and although a
good deal of legitimate trading is being done, speculative
influences are prominent. From Argentina reports of bad
weather continue to be received, but the damages to the
Argentina wheat crop have already been discounted, and the
stories fail to affect the markets. Free arrivals from Russia

and the Danube have exerted a weakening influence upon -

European markets, while recent rains in India have some-
what relieved the distress of famine there, and demands
from this quarter are less urgent.

PUNISHING SWINDLING MERCHANTS.

A case comes to our knowledge this week in which a
retailer accepts delivery of goods from a wholesale house on
credit on the same day that he consults a lawyer with the
idea of making an assignment. The house wishes to have
him punished, but grudges to expend, single-handed, $100
or $200 for the purpose. Not long since, a Queen street
grocer named Hamilton, who got into financial difficulty,

assigned—in fact, was prosecuted by a Toronto firm whom.

he had deceived with respect to his financial position, and
was properly sent to prison for three months fqr the fraud.
But it cost the wholesale house $150 to convict him, this
outlay being additional to the loss made by crediting him,
for his assignee has never returned a cent to creditors out of
his estate. Still a third case is the recent ore of Bradley,
Clarke & Co., of which our readers have heard, presenting
a curiously intricate series of untruths and swindles whereby
goods were obtained on credit and applied to the furnishing
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of houses and the maintenance of a comedy troupe. The
principals in this fantastic game of fraud have, however,
been convicted and one or both will likely be imprisoned,
but at the cost of time, trouble and money outlay to credi-
tors.

For the protection of merchants, and for securing the
punishment of such fraudulent proceedings, concerted action
should be taken. It ought not to be left to one merchant
or firm to proceed against swindlers like those indicated
above. Why not form, in each wholesale centre, an asso-
ciation for mutual protection against this form of loss?
Let a common fund be subscribed and put in control of a
trusty accountant or a shrewd lawyer, to be used for the
benefit of subscribing creditors in prosecuting the man or
men who scheme to cheat those who entrust them with
merchandise. And when a merchant has sufficient data to
justify proceedings against such a delinquent, he can pro-
cure the necessary steps to be taken without feeling that he
alone is to be burdened with the worry and expense of a
needful prosecution.

BANKING RETURN.

We give below a condensation of the figures of the
statement of Canadian banks for the month of November.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CaNADIAN BANK STATEMENT.

LIABILITIES
November, 1896. October, 1896.
Capital authorized.................... $72,958,685 $ 72,958,685
Capital paid up.............ooooal, 61,725,769 61,725,369
Reserve Funds ....................... 26,438,799 26,373,799
Notes in circulation ................. $35,262,599 $35,955,150
Dominion and Provincial Government
deposits ....iiiiiiiiiiiieeea.t, 5,380,143 5,567,285
Public depositson demand ............ 70,051,597 67,312,835
Public deposits after notice............ 126,791,355 125,525,470
Bank loans or deposits from other banks
secured ......iiiiiiiiaaie i 155 000 5,000
Bank loans or deposits from other banks
unsecured ......oiiiii i, 2,751,050 2,822,902
Due other banks in Canada in daily
balances ......oovieiiiniiniaan,. 87,639 83,926
Due other banks in foreign countries. . 169,207 277,768
Due other banks in Great Britain..... 2,346,270 2,014,501
Other liabilities .....c.ovoviiinn... 1,020,541 413,114
Total liabilities .................. $244,015,473 $239,978,040
ASSETS.
Specie .........iiiiiiiiiiiiiiee $8,306,639 48,844,025
Dominion notes...............ov.u. . 14,811,770 14,720,782
Deposits to secure note circulation.... 1,836,218 1,834,294
Notes and cheques of other banks...... 9,441,263 7,149,216
Loans to other banks secured.......... 260 786 150,000
Deposits made with other banks........ 3,663,972 3,808,802
Due from other banks in foreign
(70107113 o 1300 18,230,126 15,380,510
Due from other banks in Great Britain.. 10,126,734 10,141,919
Dominion Govt. debentures or stock 2,789,529 2.787,540
Other securities.........coovvivunn... 21,578,325 21,251,943
Call loans on bonds and stock........ 14,216,843 13,948,206
$105,262,205 $100,017,237
Loans to Dominion and Provincial
Governments  ............... .. 589,746 546,120
Current loans and discounts .......... 212,906,674 214,159,871
Due from other banks in Canada in
daily exchanges ................. 145,176 175,462
Overdue debts ........oovviivnnnnnnn. 3,979.866 3,871,688
Real estate.... ....covvvevnnnennn.. 2,086,233 2,055,120
Mortgages on real estate sold... 459,285 539,768
Bank premises ........c.0000nn.. 5,651 437 5,645,017
Other assets .........cceeveveee.cuans 2,096,719 2,501,861

Total assets .....uovnvrernnranns $333,077.531  $329,512,330

Average amount of specie held during

T R . 8,338,094 8,315,777
Average Dominion notes held during

the MONtN. . .vvreennrrnnstenenen 14,476,108 14,585,407
Greatest amount notes in circulation

during month............. ...t 37,236,492 36,295,483
Loans to directors or their firms ...... 8,019,857 8,159,958

BUSINESS IN THE STATES—THE CHICAGO
' BANK FAILURE.

Business matters in the United States are not yet in a
satisfactory state. The “revival” that was heralded as likely
to produce extraordinary-activity in all channels of trade at
once upon McKinley’s election, has not had the expected
effect, either in manufactures or in commerce, and business
‘“drags " perceptibly. Then the efforts of braggarts at
Washington to precipitate war with Spain over Cuba un-
settled the stock markets, and produced at first a panicky
feeling, but the firm attitude of the administration in resist-
ing these plotters has had a steadying effect.

It does not appear that the failure of the National
Bank of Illinois was due to the influence of the general
conditions mentioned. It was rather the.result of its own
vicious banking methods. No Canadian or British bank
would advance a sum more than equal to capital, rest and
contingent fund combined, to one concern. But the National
Bank of Illinois loaned to the Calumet Street Railroad
Company, it is said, $2,400,000 against the company’s
bonds. The effect of the suspension will not likely extend
far beyond the vicinity of Chicago, but it has sufficed to
cause the suspension of several contractors and real estate
dealers, and to bring about a run upon the Illinois Trust
and Savings Bank and the Garden City Bank. According to
its last statement the National Bank of Illinois had deposits
of $12,175,000, while its cash resources were $1,988,000
and loans $9,199.000. Depositors are naturally in a state
of alarm, but the action of the Clearing House Committee
in conditionally assuming the payment of 75 per cent. of
all adjusted claims against the bank, may assist to re-asture
them.

THE CONSUMERS' GAS COMPANY AND TH
CITY. :

The report of the city’s auditor of the Consumers’ Gas
Company’s accounts has been made to the Mayor of Tor-
onto, and is a lengthy aund extremely critical document.
It begins with a complaint of the status accorded to the
auditor ; then it declares a statement of the Gas Company
directors to be inaccurate, and the manager’s figures about
the cost of gas untrue ; next it finds fault with the com-
pany’s methods of book-keeping, which Mr. Hughes, con-
siders to be “in defiance of every rule and principle of
sound, honest business accounting.” And yet, such well-
known business men as Walter S Lee and Andrew Ruther-
ford, such accountants as Clarkson & Cross, who have ex-
amined the company’s affairs and methods find no such
fault with its administration.

We do not purpose criticising in sober earnest the
curiously labored and involved argument in which Mr.
Hughes seeks to prove that a company, finding upon its
hands assets which are superseded and absolutely useless,
may not write them off because that would be robbing its
customers! But we do confess our amusement at finding
this official cooliy—no, not coolly, but hotly—censuring
Justices Maclennan, Osler and Rose, who sat in appeal in
the case of Johnston v. Consumers’ Gas Co., for having
“ perpetuated a great wrong” by their judgment. He is
good enough, however, to approve of Justice Ferguson’s
judgment, and this is what he wants to see confirmed by the
Privy Council. Mr. Ferguson, it seems, is a jurist after
his own heart.

It is possible that Mr. Hughes is in earnest. He
may even believe that the directors of the Gas Company
are a dozen scoundrels, quietly and determinedly robbing
the city and thecitizens. But something more than his rhe-
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torical bombast is needed to convince cool-headed people
that this company, with shrewd men on its board, is guilty
of “ misappropriation of premium, wasteful expenditure,
drain upon revenue to pay dividend,” as Mr. Hughes
declares in the face of the opinion and advice to the con-
trary of practical persons, whose standing is above reproach.
Mr. Hughes denies, what ought to be easily capable
of substantiation or disproof, that Toronto gets gas
cheaper than Montreal and nineteen out of twenty prin-
cipal American cities; and he thinks gas can be furnished
for 85 cents per thousand feet at a good profit. Curious
that these many cities have not found it out. Besides,
Mr. Hughes asserts—but really he asserts so much and is
so determined to find out grievances and tie them up
into a Hughesian knot, that time and space are wasted in
attempting to follow him.

BUSINESS AND SPORT.

That was a shrewd move of the Winnipeg Board of

Trade, to issue a month ago a circular to business men of
the North-West suggesting a convention at that city to
discuss matters affecting * our common interest,” the date
cunningly arranged for ‘‘the week preceding the curling
bonspiel " at that lively city, when ‘ special railway rates
granted for the bonspiel [at Winnipeg] will be obtainable.”
It has not taken the authorities of that board many seasons
to find out that grave business men will rally more readily
to a deliberative gathering when they find that alongside of
it is a meeting for sport—so ingrained in the disposition of
the Anglo-Saxon race is the desire for recreation. To take
a leaf out of the book of these Manitoba trade magnates, we
suggest to the Toronto Board of Trade—aye, and to the
Government at Ottawa, that advantage be taken of the
International Bonspiel to be held in this city next month to
call a convention of Americans and Canadians on trade
matters.
‘ There will be, according to J. S. Russell, secre-
tary of the Ontario Curling Association (100 clubs), and
Poo Babh, of the Canadian curling fraternity, no less than
forty rinks, 160 members, of various curling clubs in the
United States, from New York to Detroit, from Ogdens-
burg and Buffalo to Milwaukee and St. Paul, in attendance
at this fraternal festival on Canadian ice. And from the
experience of some of us who have observed the kind of
people who come together at these gatherings of curlers in
years gone by, no more shrewd, more practical, more kindly
business men could be selected for deliberation upon
business matters than these very representatives of
the grand National Curling Association of the now-more-
closely-United States. Do you want bankers, merchants,
manufacturers, mechanics ? There are plenty of them in
its ranks. Do you want Scotch Americans, German
Americans, Irish Americans, Americanized Canadians?
The association embraces all these and more. Whether
clear-headed or hard-headed, polished or blunt, Democrats
or Republicans, you can find them all in the lists of this
levelling, harmonizing game. And remember when you
have already established, as in this case is done already from
custom and tradition, a feeling of keen rivalry along with
generous sympathy between visitors and hosts, you have
the very best moods of mind in which to discuss questions
of trade polity, of reciprocity, commerce and finance.

Therefore we say, instead of asking legal big-wigs from
Boston, sleek diplomats from Washington, screaming-eagle
warriors from the South and the Far West, ®ho contemn
Canada in proportion to their ignorance of her ; ask people
from the States which trade with us and know something

"about us ; ask the men from the border States and the lake

cities ; ask the clear-headed, warm-hearted curlers, in short,
to be trade delegates. Our word for it, a good interna-
tional understanding will be sooner reached.

Senatorial committees are great on what they call
principles; consuls burst with statistics; special agents
from the State departments on the dusky banks of the Tom-
bigbee River bristle with objections to * monarchical Cana-
day.” But we get on better with plain, every-day business
men, near neighbors, who understand that we who live
north of the great lakes, and with whom they have ex-
changed visits and tokens of friendly rivalry in recreative
sport— they at least know that Canadians are human,
civilized and free; and they believe that we are amenable
to reason and alive to self-interest; that we are, man for
man, just as good and as clever as the great American people
—which is something that the average Congressman or
ward-spouter has yet to find out.

THE ROSSLAND CAMP.

OPINIONS OF A MINING EXPERT UPON THE LE ROI, THE WAR EAGLE,
THE CENTRE STAR, THE ST. ELMO CONSOLIDATED, THE CLIFF, THE
JOSIE, THE GIANT, THE JUMBO, NICKEL PLATE, CROWN POINT AND
OTHER MINES.

1 did not require yours of the 28th ultimo to remind me that I had
promised you an article, but finding I was to have the benefit of a trip
to Rossland, delayed until my return. This trip, being made in the
interests of a proposed smelter, has enabled me to give you an article
on the ores of that important, and just now much discussed, as well as
much visited, district. 1 shall, therefore, try to give you a conserva-
tive account of the principal mines that are producing, or shortly will
produce, a fair and regular tonnage.

I have spent but eight days in the camp, but through the courtesy
of managers and the aid of some citizens, have been enabled to see
thoroughly some of the more important properties. I have looked at
these mines from the smelter’s point of view, and when I quote values
must, perforce, use figures made, as I believe, in good faith.

The Le Roi impresses me as vast, and is a mine of enormous capa-
bilities, but the workings are so irregular that in one trip through it is
impossible to grasp the entire situation and understand the various
bodies or chutes of ore. This mine is managed by Capt. Hall, and is
worked by an inclined shaft 500 feet in depth, with drifts and stopes at
the various levels. Heretofore, the ore has been divided into two
classes, and some waste has been discarded. An analysis of this second-
class ore shipped to Trail smelter averaged over 1,800 tons, gave 423
per cent. silica, 22 per cent. ferrous oxide, 7 per cent. lime, 3 per cent.
magnesia, 18 per cent. alumina, 13 per cent. copper, 6 per cent. sul-
phur. This is furnished by the manager of Trail smelter. To the
technical mind the 22 per cent. oxide seems to require much more
than 6 per cent. sulphur, if true pyrrhotite 11§ per cent. sulphur.
This ore also yielded 1.34 ounces in gold and 1 4-10 ounces silver,
while the first-class ore, shipped outside, carried 2 6-10 ounces gold,
1 8-10 ounces silver and 2} per cent. copper, figured over 1,200 tons.

The War Eagle mine has the advantage of being worked by a tun-
nel, and does great credit to the superintendent, Mr. Jim Clarke. Here
they cross-cut 600 feet, and followed a chute of ore but two feet wide
for 280 feet before it began to widen. Beyond this for 300 feet it aver-
ages eight to nine feet in width, then is cut off short without ore; they
have driven 200 feet, and apparently another ore chute is about to ap-
pear. At the widest part of the main chute they have begun a shalft,
now some 25 feet deep on the dip of the lode. Here also they raised
and opened stopes on 15 feet width of ore. Three stopes are open
either way, and show fine breasts of ore between good walls. This is
almost invariably clean ore, and is not sorted before shipment to
smelter. Mr. Clarke tells me it carries an excess of iron (that is, more
iron than silica), 6 per cent. copper and $40 gold per ton. With an_

other level opened below, the War Eagle will be a grand producer of -

excellent smelting ore.

The Centre Star is managed by.the owner, Mr. Oliver Durand,
and is a truly great mine, excellently developed. On the main level it
has over three thousand feet of drifts and cross-cuts developing several
chutes of ore of all grades and classes. The main chute is 147 feet
long, 70 feet wide. This chute is banded, and throughout the main
level is a sulphide ore of uncertain width, carrying about $12 per ton-
On the hanging- wall is the best ore in this chute. Sampling has
shown it to vary between $25 and %50 per ton, though highly
silicious. Such values may apply to twelve feet from the hanging wall.
The balance of the seventy feet is ore, but character and quality un-
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determined. Other chutes have been developed by the main level, one
in particular of which yields high grade ore, mixed sulphide and
silicious material with considerable lime-rock. Mr. Durand points out
this as capable of yielding abundant ore of a value of $50 per ton,
should he require to produce for shipping. Itisnot Mr. Curand’s inten-
tion to stope ore in this mine, until he has it thoroughly developed,
his intention being to sink a perpendicular working shaft through this
main level, and for 200 feet below, opening up lower levels. It is
thought by the management that this mine will supply a smelter with
self-fluxing ores. Before admitting that, I am inclined to think that
lacking copper, the iron will not supply the silica in the ore for run-of-
mine. ’

Above these mines, however, is a bzelt of copper ore, several loca-
tions on which will doubtless, with development, supply quantities of
high grade copper ore, that is, will sort to over 12 per cent. Of such
mines, perhaps the Cliff and Consolidated St. Elmo may be considered
the more prominent, but even these have not developed sufficient depth
to prove their ore chutes. Such orein these mines sorted to 12 per cent.
copper will vary in gold between §8 and $20 per ton, and will be highly
important as aids to any smelting enterprise in the country.

The surface at the Cliff has an enormous exposure of copper ore
averaging six to eight per cent. copper and $30 gold per ton. No depth
has been obtained on these, but it is possible toquarry from the surface
a very large quantity of such ore. A lower tunnel on this property,
now being driven though not yet reaching the chutes of copper ore,
has passed through a body of pyrrhotite 90 feet long by 20 to 30 feet
wide. This carries no copper, and probably not more than $5 in gold
per ton. N

On the St. Elmo Consolidated, the main tunnel, 270 feet long, has
been driven by the St. ElImo Company to develop their property. In
the St. Elmo Consolidated ground it has passed through a well mineral-
ized body, with chutes of strong copper ore four to five feet wide appar-
ently, but having at the end only 150 feet to surface, the depth is hardly
sufficient. On the St. Elmo other workings are, drifts 90 feet and 220
feet long, besides open cuts, cross cuts and shafts. Thereis apparently
abundant ore, carrying excess of iron, 6 per cent.copper, and §$10 in gold
per ton. Other mines of promise on this belt are the Red Mountain,
Mabel, and View.

Another important mine is the Josie, which has on the Josie side
650 feet of tunnel and on the Poorman side 300 feet, one half of which
is through Josie ground. This has developed two stopes which have,
above this level, probably 25,000 tons of ore, that so far as develop-
ment shows will probably average three per cent. copper, $30 in gold
per ton, with excess of iron. A shaft has been sunk, and from it levels
driven to cut these ore chutes, which will develop large quantities of
ore. This mine has done very little stoping, it being the policy of the
management to keep development well ahead of production. The
Columbia and Kootenay has large bodies of low grade ore with occa-
sional chutes of what at present is considered shipping ore. A carload
selected carried $50 in gold per ton. Another lot shipped to Nelson,
being run-of-mine from shaft, carried #18 in gold per ton. A third,
being run-of-mine from tunnel, carried $23 in gold per ton. Of the low
grade ore, Mr. King, the manager, says he can extract at a cost of fifty
cents per ton 300 tons daily that will probably average over $10
per ton.

The Jumbo has a prospecting level about 390 feet long. This,
while passing through much of what might be styled ore, has developed
two good chutes, one ten feet, the other twenty feet wide—the former
being probably excess silica and carrying the higher value in gold,
while the latter is excess iron, but still with a.good gold value—Mr.
Haskins says over $20 per ton. The end of this tunnel has but 115
feet to surface. A lower tunnel has been driven 150 feet, which gives
an additional 185 feet of depth perpendicularly.

The Giant is an undeveloped prospect near the Josie, having but
twenty feet depth in ore. This ore, however, has carried, according to
the samples taken and assayed by Mr. Roy Clarke, between $30 and
$40 in gold per ton.

The Nickel Plate has 170 feet of shaft and 300 feet of drifts de-
veloping a small vein of ore, which, however, carries from $60 to $80
per ton in gold. A cross-cut from this level has proven the existence
of two other apparently parallel veins, which also carry a high value.

The Crown Point, before it was taken hold of by the present
owners, bad a shaft 80 feet deep in shipping ore, and 50 feet without
ore. From this they drifted 200 feet along a porphyry dyke, develop-
ing nothing. The ore in the shaft is from five to six feet wide, of solid
pyrrhotite, and will carry probably over $20 per ton in gold. The
present company have started a new shaft, and tunnel to connect, at a
depth of 172 feet. This tunnel is now 180 feet long, with probably 150
feet to drive. They propose to sink 200 feet below this tunnel and open
levels before stoping, which probably means at least twelve months’
work before we may look for production.

Another mine that will probably produce, if low grade ore can be
handled, is the Monte Cristo. If, however, this ore continues to in-
crease in value, with depth as heretofore, it will not be ranked with
low grade mines.

These mines will produce smelting ore, and I am firmly convinced
that a sufficient variety may be got to produce a self-fluxing charge.

In addition to these, there is on Sheep Creek a belt of mines that
will produce free milling gold ore. Of such, the ** O. K.” mine is now
producing ore to supply a ten-stamp mill, and is yielding to the plates
$15 per ton, in addition to high grade concentrate.

The 1. X. L. has recently cut a similar vein, and the Golden
Drip has reason to expect a like good fortune.

I had read of Mr. John E. Hardman's criticism of Rossland ore, and
mailed you a paper containing areply to that gentleman, which deals very
ably with some of his expressed opinions. I now wish to criticise other of
his statements. Hesays *“payore" in Rossland at the present time means
$18 per ton or better, and quotes the cost of freight and treatment
at $11 per ton, adding cost of mining, developing and superintendence
from $7 to $10 per ton. With such ore bodies there is no reason why
ore should not be produced in quantity for from one to three dollars,
and many of these mines are developing with the expectation that a
lower treatment than $11 will soon be obtained. I feel very confident
in estimating that the near future will see a treatment of $8 per ton for
ore delivered in bins at the railroad, and this will make $10 to $12 ore
valuable according to its facilities for mining. Mr. Hardman also say-
pyritic smelting is not feasible because the ore is a pyrrhotite, and not
a pyrite. and has no sulphur to spare. Authorities having experience
in pyritic smelting, so far as it has gone, tell us that pyrrhotite is a
desirable ore for.pyritic smelting. The best authority on this subject
is probably Robert Sticht, now in Tasmania. He says, " the cupri-
ferous pyrrhotite of the Ely belt in Vermont, and the massive copper-
bearing pyrites of the Verde minesin Arizona possess an abundance of
ores exactly adapted to a pyritic processs.” And again, ** Both pyrrhos
tite and matte make excellent materials for this process, pyrrhotite
affording practically about as much heat as does pyrite, owing to the
loss of the first atom of sulphur in the latter mineral by volatilization
as metallic sulphur. The oxidation of the iron probably furnishes as
much effective heat as the burning of the remaining atom of sulphur.”
(See Peters’ ** Modern Copper Smelting,” 7th edition, pages 387, 394).

R. R. HEDLEY.
Nelson, 10th December, 1896.

MONTREAL IN WINTER.

You ask for a newsy letter, telling what is going on in the old city,
but it is hard to find very much concerning business to write about
that is really new, or would prove interesting at this holiday season,
when most men’s minds naturally turn to matters of lighter vein, seek-
ing relief from the daily grind of office or warehouse, and all their
attendant worries.

With regard tc the commerce of the year: In general trade 1896
has certainly not proved a year of money making In visiting whole-
sale houses in the various lines of business, few are found who claim
to have made any substantial gains. The year has been marked by
extreme competition and cutting in prices, with a full average of
failures, and many of the larger merchants say that if the balancing,
now in progress, shows a fair interest earned on the capital invested, 1t
is hardly more than they expect. 1n this connection'it may be noted
how the once familiar names of the older and more conservative houses
of Montreal are gradually disappearing from the mercantile lists.
Within the year the staunch old dry goods house of Mackay Bros. have
finally withdrawn from business altogether, as also have Kinloch,
Lindsay & Co., whose name was a synonym for fair and square deal-
ing; the Greene & Sons Company, among the pioneers of the fur and
hat trade, have decided to retire, and a couple of theold French Cana-
dian dry goods houses are gradually closing out their business
interests.

Manufacturers have been even less favored than jobbers. The
directors in some of the large woolen companies have had to face posi-
tive loss, though for this state of affairs they are themselves largely
blamable, through allowing the competition in prices and terms to be
carried to such extremes; cotton prices have not been wholly satisfac-
tory ; shoe manufacturers, as a rule, do not claim to have made any
money to speak of; a falling off in sugar dividends is anticipated, and
iron manufacturing interests have been generally depressed, with the
exception of a few concerns who make specialties, such as electric plant,
biscuit machines, cigarette machines, etc., for which latter lines there
is a foreign demand. Among our various electric companies there has
been unusual activity, and when the work of developing the imfense
water powers on the Lachine and Chambly rapids, now well in progress,
is completed, Montreal will probably be as well favored with regard to
prices for electric lighting and power as any-city on the continent.
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The shipping interests have been actively employed during the sea-
son of navigation just closed : inward freight rates were not high, but
grain, cheese, butter, apples, cattle, etc.. come forward in large quantities
for export, so much so that outward freight space was at times not avail-
able, and the steamship men report the season of '96 to be the best
they have had for five years. The improvement in business has in-
duced several of the leading companies to increase their fleets. Be-
sides the magnificent new ** Canada "' of the Dominion Line, the largest
steamship, except the ** Great Eastern,” which has ever visited the St-
Lawrence, the Thompson Line added three fine vessels to their fleet,
two of the boats being new, and intend to add two more in the spring
the Allans have given orders for three new freighters of the largest
class, and the Donaldsons have an 8,000-ton boat in the stocks, though
it is not yet finally decided that she shall be placed upon the Canadian
route.

In matters financial you have, I think, kept your readers thoroughly
au fait with the varying conditions of the year. All our local banks
have been able to keep up their rates of dividend, but bank managers
do not hesitate to say that it is becoming harder year by year to bring
the earnings up to the figures required to warrant the continuance of
existing returns to bank shareholders, and that the question of reduced
dividends will probably have to be faced in the near future. Money
bas been plentiful and cheap ; many of our large lending corporations
have had to renew their loans on mortgage at reduced figures, so that
5 per cent. is now regarded as a high rate by borrowers who have first-
class security to offer, and who expect to secure their wants at 4} to 43
per cent. per annum.

Fire insurance men speak of the year 1896 as a fair average one,
without special feature. Large losses have not been frequent, it is
true, but the net profits have not been such as to induce any other
foreign companies to enter the field. A new home company has been
making a bid for business, and, keeping itself aloof from the Under-
writers’ Association, has been quoting rates which have been the sub-
ject of some adverse comment. This company, though practically a
new one, is working under a charter obtained some ten or twelve years
ago, by the late L. A. Senecal, in his days of prosperity known as
“ The uncrowned King of the St. Lawrence,” and which has lain in
abeyance until lately. About the biggest fire of the year was that
which recently destroyed the Barron block, and which for fierceness
and rapidity of action has seldom been excelled, three hours witness-
ing the complete gutting of the whole block. The brigade has been
criticized as having been a little slow in getting to work ; but all fire
authorities accord the men liberal praise for the manner in which the
fire was fought, and not allowed to spread across the lane in rear to the
stores on Notre Dame street, or across narrow St. John street to the
City and District Savings Bank building.

Anent this Barron block fire, it was with much interest some long
resident in Montreal viewed a large photograph, taken thirty years
ago, of the corner of St. James and St. John streets, before said block
was built, and which photograph Mr. J. B. Picken, the well-known
exchange broker, recently rescued from a scrap heap. The site was then
occupied by five or six veritable shanties, of the most tumble-down de-
scription, on the street frontage, the appearance of which the writer can
readily recall. And in the rear was a large yard with stables, the
¢ Tattersalls " of old Montreal, where a glib auctioneer, by the name
of Jones, knocked down, every afternoon, a sorry lot of nags, in appear-
ance a match for their dilapidated surroundings. These shanties—
they could not be called anything else—were mostly of wood, and one
story in height. The only two-story building was at the eastern
end of the lot, and was long occupied by Thomas Riddell & Co., news
dealers, while on the western corner was located Pickup’s news
stand ; both these names will be familiar to Montrealers of a generation
ago. Alongside Riddell's was a little ten-by twelve tailor shop, kept
by one Carson, where your scribe remembers getting his first tailor-
made suit ; and next the gateway, giving ingress to the * Tattersall
yard, was the crazy one-story shanty which was the birthplace of the
Star, now the most valuable newspaper property in Canada.

While touching upon journalism, it may be interesting to note that
the Herald has abandoned the morning field entirely, and is coming
out as a purely evening journal. This is almost nniversally regarded
as a mistake on the part of thenew management. As a morning daily
it was always sure of a certain share of patronage, in competition with
the Conservative Gazette, the only other English morning journal, but
against the Star and the Witness it will find hard work making headway ;
and as many have been heard to say, * We haven't time to read a
third paper anyway,”’ so that unless the paper presents some strikingly
new and interesting features, and those of Liberal leanings make up
their minds to support the recognized organ more genergusly than they
have ever done in the past, theoutlook can hardly be called encouraging.

Close as we really are to Christmas, one has ofttimes of late
Afouud himself casting questioning glances at the calendar on the

wall, and asking if the year be really so near its close, so unsea-
sonable have been the atmospheric conditions. What has become
of the old-fashioned winter of our boyvhood, when cold weather
and snow had well set in before the end of November, and con-
tinued steadily, except for the regular January thaw up to the
end of March? In our school days, in going along the narrow,
old-fashioned streets such as St. Antoine street, St. Mary street,
St. Charles Borrommee street, or any other of the numerous streets
to name which the calendar of saints has almost been exhausted, one
could hardly see the houses on the other side on account of the snow
piled up in the roadway, and everything was frozen up solid. But this
is rarely seen in these later years. Here we are, almost within a week
of New Years, and the first jingle of the sleigh bells was only heard
two days ago, the ground being barely covered with snow, and the ferry
steamers still running in the river. This lack of snow has been a
serious drawback to business in many of the country parts, but that is
a subject already well threshed out in your weekly market reports.

Talking of the saints above, brings to mind a story told a short
time ago about one of those French Canadians, of whon there are so
many, who go off to the States for a time, and come back gaivanized
and Yankeefied to such an extent that they anglicize their names, in
some cases with ridiculous results, and even fancy they have forgotten
their own mother tongue. In the case in question our Irench friend's
name had been Noel Vien, of Ste. Perpetue de L'Islet. but when he
came back after the galvanizing process, he called himself ** Christmas
Coming,” which is a true literal translation of his real name. He was
travelling on the Grand Trunk east, where saints are thicker to the
square inch than even in the most Latin countries of the old world,
and he was airing his recently acquired accomplishments, including the
use of the English language, to the envy and admiration of some of his
compatriots. He had been reading off the names of the stations as the
train rolled along, and finally turning to an English traveller, who sat
across the aisle, he says, ** Ma gracious, I fine dat vairy fonnee, so
many saint on dis contree, dats all saints we come by, St. Hubert, St.
Bruno, St. Bazile, St. Hilaire, St. Hyacinthe, and hunder more saints,
I leeve many year on de United State, me, an I only know tree-four
saint dere, dat ees Sant Alban, San Louce, Sancinnati and Saratogee.”
Tableau, and collapse of the traveller.

You have asked, what about the Winter Carnival? Well, I fear
the carnival, like our old-fashioned winter, is a thing of the past. The
proposal to have a carnival this winter was taken hold of with a good
deal of enthusiasm by the younger generation, but the matter of fact
views expressed by many business men at the several meetings held,
questioning whether a carnival was of any real benefit to the city, had
a dampening effect, and when our worthy mayor expressed his opinion
that pictures and descriptions of former carnivals had actually infl aenced
people in Britain unfavorably to Canada, and when that long-headed,
canny Scotchman, Mr. D. McNicoll, of the C.P.R., said that there was
no money in it for the railways, which would not bz dispased to con-
tribute, why the thing was deader than a pickled herring.

Montreal, 23rd December. A. M.

A HALIFAX LETTER.

THE MERCHANTS AND MANUFACTURERS OF THE GOOD OLD CITY—ITS
INDUSTRIES—ITS PUBLIC BUILDINGS —ITS BUSINESS.

You will be expecting to hzar som:thing from ma about the state
of business down in this Eastern end, the people of which seemed for a
year or two past to be more prosperous than you were in the West,
if not more contented. 1 have bzen in this province a week or two
now, and find business pretty generally quiet just at present, but the
people plodding along in their good, steady-going, old-fashioned way.

After a number of visits to this capital city at various times during
some twenty years, I think I am right in saying that there is no city in
the Dominion built on more solid business foundation than the city of
Halifax. To be sure there is no big boom here just now to make
things * hum,” and the wet weather during the autumn months, which
cut up the roads pretty badly, injured business somewhat, but it has
revived considerably. Old established firms think that taking the
circumstances altogether, a fair fall and winter business will be
done. Trade is scarcely anywhere as good hereabout as it was five
years ago, but this is in some part caused by changed conditions.
People are finding out the effect of changes in ways of making goods—
making them faster, and making more of them. Old-time methods do
not answer successfully any more. The cheapening of production by
the extensive use of new machinery seems to be going on all over the
world, and so the factories here must *‘keep up '’ if they don't want
to be left in the rut. True, this sometimes results in over-production,
but the new methods are required in manufacture. Then, this will
also mean that merchants must adopt new methods in conducting their
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business of buying and selling, and so improve the general state of
things.

Each Province or section of country has its own surroundings and
nature of product, and much depends on the demand for these produc-
tions and their price, to improve or hurt the state of trade in each dis-
trict : for instance, fish and fish products are staples down here, but
the employment of steam vessels, which hasreplaced the former fleet of
sailing vessels, changed the current of affairs, and has increased the
production. It has injured or done away with many of the industries
or their workers, such as boat builders, sailors, etc. The same is true
in other departments of trade. Other branches of industry must,
therefore, be taken hold of to in some measure replace them.

The Board of Trade of this city held a largely attended meeting on
the 11th inst., to take into consideration the establishing of a cold
storage building, with all refrigerator facilities, now found so necessary.
It was thought that owing to development of the Great North West,
the growing of cereals was unproductive, but that fruits of different
sorts, dairy produce, such as butter and cheese, poultry and eggs,
would, by the use of the refrigerator, leave a larger profit, as such goods
” could be marketed at all seasons of the year in a perfect condition.
The following resolution was moved and carried : {Here follows the re-
solution moved by J. E. DeWolfe, seconded by G. J. Troop, printed in
full in THe Mo~ETARY TIMES of the 18th instant.)

It has been felt for some time by the merchants of Halifax that
more room and better accommodation for the Board of Trade would be
a good thing. The Maritime Board of Trade, composed of delegates
from a dozen town and city boards in all three of these provinces, has
had its headquarters changed from St. John to Halifax lately. And this
adds to the need for more room for meetings, etc. Besides, the boards
of trade all over the Empire are corresponding much more frequently
now, and I am glad to tell you that the enterprise of THE MoONETARY
TiMEs in sending out lists of the Canadian boards of trade is apprecia-
ted. Iam toldthat a new bnard of trade building is to be erected here
at an early date, which will be a credit to the members and also an
ornament to the city.

Barrington street is one of the finest in the city, and on this street
some of the best buildings have been erected. Among these the two
churches, with their lofty spires pointing upward to the skies, help to
make its appearance picturesque; one is the Presbyterian Church of
St. Matthew, and the other the Episcopal Church of St. Paul, the latter
having undergone considerable improvement lately. There are also a
number of substantial public buildings on the street. A number of very
fine structures have also been erected recently elsewhere in the city. 1
shall make a separate note of some prominent premises.

Prominent and generally recognized among the many industries in
and about Halifax is the Acadian Sugar Refinery, which has been pro-
ducing this article for a number of years, but has not found profit-
making easy.

There is, as you know, a large fleet of steam vessels plying in varioug
directions, especially in summer, across the ocean and around the
coasts, and the Nova Scotia and Newfoundland Steam Navigation
Company have a regular line running to Liverpool, and calling at St.
John's, Newfoundland. The oldest newspaper in the Dominion is also
published here, the Acadian Recorder, which made its first appearance
in 1813. The enclosed paragraph is from a supplement of the Recorder,
published January 16th, 1888. It is an exact reproduction, not a re-
print, but a photoed fac simile on the day of publication, January
16th, 1813 :

When the Acadian Recorder first made its appearance in 1813,
Great Britain was engaged in war with the Great Napoleon, and the
year previous the United States had declared war against Great Britain.
The Legislature of Nova Scotia had voted £8000 for blockhouses,
£22,000 for Militia, and a loan of £30,00) was authorized for general
defences, and the Recorder had occasion in one of its earliest numbers
to furnish an account of the celebrated naval duel between the Skannon
and Che:apeake. Both wars came to an end in 1815, and from that
period to the present Nova Scotia has been free from any military
movements. None of Great Britain's wars have greatly involved the
people of this province, and the institutions of the country have grown
up in the midst of a long and unbroken peace.

What seems to be regarded as especially needed here is a fast
mail Atlantic service, which will make this city the terminal port in
the Dominion, not for six months, but for the entire year—one which will
give efficient, permanent service,and provide comfortable and attractive
accommodation to the traveling public in crossing the * herring pond.”
I would say, in"conclusion, that Halifax is surrounded by beautiful and
delightful scenery, of every variety and suitable to every taste; the
people arehospitable and courteous, and they may repeat with Virgil :

N “ Hic gelidi fontes, hic mollia prata, Lycori

Hic nemus ; hic ipso tecum consumerer aevo.”
TuoMAs GORDON OLIVER.

Halifax, N.S., 16th December, 1896.

AN INTERESTING OCCASION.

The banquet given to Hon. Senator George A. Cox by the citizens
of Peterboro’ last week, to express their esteem for a former townsman,
brought together a large and interested gathering. The addresses made
teemed with reminiscence ; and, indeed, the occasion was favorable for
showing what opportunities are afforded by this country of ours to a
man of the right stamp to achieve distinction.

The career of Mr. Cox from the time he ran errands for a telegraph
company until he reached the Senate of Canada has been marked by
various interesting steps. Of the first of these his speech tells us, and
a good telegraph operator and manager he made. Perhaps one of the
connections vhich affords him most satisfaction to look back upon is
that with the Canada L.ife Assurance Co. However hard he may have
worked in other directions, we know that for this company he worked
and travelled, talked and wrote, day and night, with the result that he
worked up a splendid business for the company, and his district was
enlarged from time to time He was elected mayor of Peterboro at
the age of 28, and acquitted himself well as such. Another epoch cer-
tainly was the time he visited Great Britain with Mr. Robert jaffray
in 1882, to acquire control of the Midland Railway of Canada, and
make a handsome sum each thereby ; on which occasion, at a meeting of
bondholders, one of the principal ones among them reminded his hear-
ers that, "in the good providence of God, they had encountered two
honest men.” How, after removing from Peterboro’ to Toronto, Mr.
Cox became a bank president, and a director of various financial, indus-
trial and insurance concerns, our readers have learned. It is a pleasure
to add that the Senator is something more than a money-making ma-
chine. His goodness of heart and his sympathy with suffering, his
interest in morals and in education, have been shown by frequent
charitable and other benefactions.

After expressing his appreciation of the kind reception by the
public and the press of his appointment to the Senate, Mr. Cox said
at the dinner : ‘* But nothing has occurred, and nothing could occur,
to afford me more profound satisfaction than this expression of ap-
proval upon the part of my friends in Peterboro'. It is to me a source
of pride to see those beside whom I have worked, against whom I have
in many cases contended, amongst whorg I have lived for nearly forty
vears, thus laying aside political and social lines and cordially uniting
to endorse my life and labors in their midst. It is gratifying to see
what may be termed a semi-political gathering so evenly divided as to
make it difficult to know whether the majority of those present are
Reformers or Conservatives. It reminds me of another evening in
this same town about 23 years ago, when the result was not so pleasant
for me as it is to-night.” He then referred to the contest between the
late Mr. Scott and himself for the represeatation of Peterboro’ in
1873, when Mr. Scott was the winner by one vote.

HIS EARLY DAYS.

¢ There is to me another pleasing feature about this gathering.
(Gentlemen, being made a Senator does not make one a speaker.) This
occasion reminds me of my first attempt to send a telegram. It wasthe
custom of Mr. Dwight, the Montreal Telegraph Company’s manager,
in the early days to go into a village, start an operator, appoint an ap-
prentice and pass on to the next town or village where an office was to
be placed. 1 was the apprentice in the village of Colborne; one day
my superior had to go away, and on asking for relief was told the
student must do his best. I started in on a short circuit until I
thought I could send one telegram at any rate. So I called Belleville,
and in a few moments back came the answer over the wire with a start-
ling distinctness which drove me off the high chair on which 1 sat and
left my legs trembling. I have that feeling every time I attempt to
make a speech, and the fact of having been made a Senator has no
effect whatever in removing it. (Laughter.)

** The circumstances under which we have met seem to irresistibly
take me back to the first night I arrived in Peterboro’. On the 9th of
February, 1856, a lad of 15, I entered the service of the Montreal
Telegraph Company in the village of Colborne. On the 12th of May,
1858, I received a telegram from the superinteadent of the company,
to proceed to Peterboro’ and report for duty on the morning of the
14th, the operator in charge here having been ordered to leave for
Prescott on that day. It is a pleasing coincidence that Mr. H. P,
Dwight, the gentleman who sent me that telegram, and who is now the
president and general manager of the Great North-Western Telegraph
Company, operating the lines of the Montreal and Dominion Com-
panies, and who has ever since been my steadfast friend, is present here
to-night. I started by the 6 o’clock train the following morning, and
although the distance is less than fifty miles, I spent the greater part
of the day on the train on the old Cobourg railroad, and did not reach
the station in Ashburnham until after dark. The railway facilities
then were in striking contrast to what is now enjoyed practically on the
main line of the two great trunk lines. I remember as vividly as
though it were last night,  walking, carpet bag in hand, across the old
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wooden bridge that then occupied the place of the present handsome iron
structure. At that time much the larger proportion of the structures
on the business street were wooden. There were only three brick
buildings on what is now the centre block of the town, between Simcoe
and Hunter streets.

I have always taken an interest and a pride in the development
of Peterboro’, its business interests and its manufacturing industries,
and the fact that there are 1,500 people employed in these manufac-
tories, representing 7,500 of a population, one-half the total of the
town, is sufficient evidence that that interest was amply justified.
From the day when first I entered it I have watched with constantly
increasing interest and pride the progress of this town and the growing
importance of this country. It was not until I had been abroad and
reached the shores of Canada ot my return, that I was able to under-
stand the full meaning of those lines of Sir Walter Scott about one's
native land. The fact, Mr. Chairman, that this is my own, my native
land, makes me appreciate more keenly the privilege of assisting to
shape the policy, extend the commerce and develop the resources of
this noble land of ours, whose vast and undeveloped
resources demand the attention of the best minds in both political
parties.” :

DEATH OF A CANADIAN BANKER.

The death of J. W. H. Rowley was announced from London, Eng-
land, last month. That gentleman was the first cashier of the Bank of
Yarmouth, having been appointed to that position on the bank’s estab-
lishment in 1865, and he remained in it until 1872, when he was offered
and accepted the position of manager of the Maritime Bank of
the Dominion of Canada, which was just beginning business at St. John,
N.B. Not approving of certain methods pursued by that bank (which
subsequently proved disastrous), he resigned and returned to Yar-
mouth in Nov., 1874, where he carried on a banker's and broker’s busi-
ness for several years. In 1882 he was appointed manager of the
Dominion Government Savings Bank at Yarmouth, which office he
held at the time of his death, being absent on three months’ leave on a
visit to his old home in England, and on the point of returning when he
was taken ill and died in the 78th vear of his age.

Mr. Rowley was one of the Select Committee of bank officers who
were appointed to give evidence on the bankiflg and currency of the
Dominion, and whose first report was submitted to Parliament in May,
1869. The committee consisted of the following bank officers, viz. :

Thomas Paton, General Manager Bank of British North America
{Montreal).

Jackson Rae, Cashier, Merchants’ Bank (Montreal).

James Stevenson, Cashier, Quebec Bank.

F. Vezina, Cashier, La Banque Nationale (Quebec).

T. Woodside, Cashier, Royal Canadian Bank (Toronto).

H. S. Strathy, Manager, Canadian Bank of Commerce (London.
Ont.).

G. Hague, Cashier, Bank of Toronto.

W. S. Stirling, Cashier, Union Bank (Halifax).

Peter Jack, Cashier, People’s Bank (Halifax).

]. W. H. Rowley, Cashier, Bank of Yarmouth (N.S.).

J. D. Lewin, President, Bank of New Brunswick.

Mr. Rowley has at different times contributed articles on ** Bank
Circulation " to the Montreal Gazette. His last paper, an interesting
article on * Old Currencies in Nova Scotia,”” appeared in June, 1895,
in the ‘* Journal of the Canadian Bankers' Association.” Of his six
sons, five have been or are connected with banks in the Dominion.
W. H. Rowley was for sixteen years an officer of the Merchants’ Bank
of Canada, during the last six of which he was manager of the Ottawa
branch, resigning in 1887 to become manager of the E. B. Eddy Com-
pany of Hull, Que. George B. Rowley was for some years on the staff
of the Bank of Montreal, but gave up his position and went to Sydney,
Australia, being there connected with the Crown Lands Department,
where he died in 1894. Of Mr. Rowley’s three younger sons, H. H.
Rowley, of Vancouver, B C., and O. R. Rowley, of Hamilton, are con-
nected with the Bank of British North America, while C. W. Rowley,
his youngest son, is accountant of the Canadian Bank of Commerce at
Berlin.

WINNIPEG INDUSTRIAL EXHIBITION.

It is well known that towards everything that concerns and benefits
Manitoba, the public spirit of Winnipeg merchants and citizens goes
out readily. One instance of it is the energetic way in which they took
hold of the Immigration Association idea—and that the last has not
been heard of a new immigration policy on the part of the &overnment
of Canada, we may judge from the address of Hon. Mr. Sifton, the
new Minister of the Interior, at the banquet given him the other day.
The gathering of citizens at the annual meeting of the Winnipeg Indus-

trial Exhibition Association on Dec. 10th, was a remarkable testimony
to the interest taken in that exhibition. The names of 114 gentlemen
present are given in the Free Press. A vote of thanks, unquestionably
deserved, was passed to the directors,and the president, in acknowledging
this, gave praise to the chairmen of committees. A motion which com-
manded unanimous approval was that thanking the manager, Mr. F.
W. Heubach, and recommending the increase of his salary by $500 for
next year. There are not a few beyond the borders of that province
who have had occasion to notice the whole-souled devotion of Mr.
Heubach to the interests, not only of the exhibition, but to anything
which could advance Manitoba. His pride, and that of his directors,
must have been as sincere as it was justified to see the attendance at
the fair last autumn brought up to 40,000, and to find a substantial bal-
ance of profit resulting from the sixth and best of these important annual
gatherings. The following constitute the board for the ensuing year :
Messrs. T. A. Anderson, R. H. Agur, A. J. Andrews, M. Bull, William
Brydon, H. S. Crotty, F. A. Fairchild, J. T. Gordon, G. F. Galt, L. A.
Hamilton, Geo. J. Maulson, J. A. Richard, I. M. Ross, James Red-
mond, D. Smith, D. E. Sprague and F. W. Thompson.
that Mr. I.. A. Hamilton is re-elected president.

We assume

EASTERN BOARDS OF TRADE.

A correspondent favors us with a corrected list of boards of trade
in the Maritime Provinces up to the end of the year. It corresponds
in the main with our November list, but there are one or two additions.
It is tobe noticed that the headquarters of the Maritime Board, which
is an association of boards in three provinces, have been this year
changed to Halifax, as it is found more convenient to have the head-
quarters where the president resides. Mr. G ]. Troop is now presi-
dent of that body, and Mr. Charles M. Creed, secretary. We note that
Mr. J. B. McKenzie is secretary of the board at North Sydney, on the
Island of Cape Breton. Our correspondent gives us to understand.
too, that there are commercial bodies at Lunenburg and Middleton in
Nova Scotia, but gives no names of officers.

The names of two of the cfficers of the St. Andrews, N.B., Board
of Trade are W. D. Forster, president, and B. F. DeWolfe, secretary.
A board now exists at St. Martins, New Brunswick, formerly known as
Quaco, a place of some importance, and in palmy days a great ship-
building centre. Its president is James Rourke, and its secretary W-
H. Moran, Chatham. Miramichi, a large lumber and shipping port,
boasts a board of trade, of which W. S. Loggie is president and J. D.
B. Mackenzie secretary.

HOW IT HAPPENED.

Only the other morning a painter went into an American country
drug store, where were kept also oils and paints. He wanted just a
little burnt umber, and was told to help himself from a small drawer
He had a pot of mixed paint with him in which was a paint brush.
Carelessly he took his brush, dripping with paint, and stuck it in the
umber. Enough adhered to the brush for his purpose, and he stirred
it into the paint and left the place.

That afternoon and evening there was a smell of something burn-
ing in the store, and the cause could not be found. The time came for
closing the store, but the smell was so distinct that the druggist waited
and watched, and searched. Finally, in looking about, he happened
to put his hand on the burnt umber drawer, and found it hot, Pull-
ing it out, he discovered the centre to be a live coal, which, coming
to the air, burst into a blaze. The mixed oil and paint from the
painter’s brush had dropped into the umber, and spontaneous combus-
tion ensued. )

* Now," says the journal which tells the story, ‘* that druggist wasa
new-comer to the town—a comparative stranger, known to be some-
what discouraged with his trade.”” He had insured on the basis of
goods he expected to add to his stock, but which he had not yet even
purchased. He was over-insured, indeed, and was in the store later
than usual that night. If he had not discovered the fire, it would have
been difficult to save his reputation from the imputation of being con-
cerned in the fire which came so near to pass.” The writer expresses
the opinion that many fires attributed to incendiarism are really caused
by spontaneous combustion. And this is not difficult to believe when
we recall the numerous and curious instances of this catse of burning.

—A paper on the subject of Municipal Accounts and Audits, by
Mr. A. C. Neff, has been read before the Institute of Chartered Ac-
countants. In it he comments freely upon the irregularitiescommitted
by certain municipal officers in Ontario, and the wretched book-keeping
of many. Mr. Neff suggests some alterations in supervision, and pro-
poses that a properly qualified auditor shall audit and report upon the
affairs of all municipalities in a county or district. We hope to refer
more fully to his paper in another issue.

i
i
i
i
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Holiday Reading.

LIFE ASSURANCE *“IN THE FIELD."

Having the good fortune to come across Mr. Thomas Kerr, Chief
Inspector for the Standard Life Assurance Company, while on his
return trip of 1896 from the Maritime Provinces, a MoNETARY TIMES
man was regaled for the best part of a day with an assortment of that
gentleman's experiences and observations. Fellow travellers are not
always genial or companionable, but Mr. Kerr was both, and many a
laugh he afforded me on that trip. If in the telling of some of his
stories I fail to give them the flavor which he gave, readers must not
be too hard upon me. It is probably not generally known —it was
certainly news to the writer—that in Mr. Kerr we have the pioneer
life assurance canvasser on the Old Sod. Another thing I found
out, namely, that heis the same valuable sort of Irishman Saint Patrick
was, namely, of Scottish descent, for, said Mr. Kerr, with becoming
seriousness, * although I was born in the North of Ireland, my ances-
tors came from Scotland about two hundred years ago and settled in
Ulster.”

After serving his time to general business, Mr. Kerr took an agency
for the Scottish Amicable Life Co., of Glasgow, of the central board of
management of which the celebrated Rev. Dr. Norman McLeod was
chairman. The company had a branch in Belfast under the manage-
ment of W. D. Henderson & Sons, and there was a local board of man-
agement, with the Rev. Dr. Morgan, of Fisherwick Place Church, as
chairman. In those days Dr. McLeod, of the Barony Church, was one
of the most esteemed and influential ministers in Scotland, and a great
champion of life assurance, while Rev. Dr. Morgan, in turn, was one of
the most influential clergymen in lreland.

Atthis time the business of life assurance was in a very crude state,
and the system of personal canvassing for risks, now so common,
almost unknown. There was indeed considerable prejudice against it
for the better class of the community in Britain thought that if they
wanted life assurance they should simply do as a merchant would do if
he wanted 100 chests of tea or 50 hogsheads of sugar—go and ask for
it. Mr. Kerr was the first to introduce the system of soliciting in the
part of the country in which he lived, and was very successful at it too,
as he is to-day.

In Canada Mr. Kerr has been connected with the ** Union Mutual,”
the London and Lancashire,” * Reliance” and the * Standard."
With the company last named he has been connected for nearly seven-
teen years, during which time life insurance has made great strides,
not only in Ontario, but throughout the various provinces of the
Dominion.

Before the Canadian Pacific Railway was completed Mr. Kerr
visited British Columbia—then a prodigious distance off—going by the
Union Pacific Railroad to San Francisco and up the coast. While in
Victoria he reconstructed the local board of the company, which was
the means of bringing in a large business, greatly owing to the energy
and influence of Messrs. Robt. Ward & Co.. the agents. In 1882 he
visited Newfoundland and reconstructed the board in St. Johns, which

-step was followed by equally satisfactory results ; and in these duties

he was ably assisted by the resident secretary, Major Stabb, and the
late Hon. Moses Monroe, an active member of the Newfoundland
board. It is pleasingto know that, in appreciation of his services, the
board of directors in Edinburgh, in the jubilee year, took the unusual
step of presenting Mr. Kerr with a massive gold English lever watch,
bearing an appropriate inscription.

The Standard has done a large business in Canada, where it has
been established for more than 51 years, and continues to do so. Its
success is in no small degree to be attributed to the manager, Mr
William Miller Ramsay, who since boyhood has been connected with
the company, and whose good judgment and careful attention to its
interests have never been at fault.

*If T occupied a little of your time with my experiences in the
field,” said the Chief Inspector, **some of them might seem not en-
couraging to the ‘ Tenderfoot.” On one occasion I solicited an Irish,
man to insure his life for £100. He at once agreed to my wishes-
passed a good examination, and the good doctor in whose veins flowed
the pure Milesian blood, patted my friend on the back and pronounced
him a very healthy man. But Patrick, not heeding the little compli-
ment and buttoning his well-worn frock, asked the doctor * what bank
he would draw his money at ?’ thinking he was going to get his £100
right off. The doctor replied, ‘ your wife will get this when you die.’
Patrick retorted in the most emphatic manner, ' keep your insurance,
I would not take it for nothin'.’

*Reverend Doctor McLeod, of whom the Scotch folk used affec-
tionately to speak as ‘ Norman,” was wont to give some good advice to
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his young friends ; he would tell them, *If they would not insure until
they became grey, they would assuredly have to pay for the grey hairs.’

** A prosperous merchant in a large city once took a fancy to try
the business of life insurance, and at considerable sacrifice sold out his
stock of merchandise, and took an agency for a large company. He
noted down a number of the large manufacturers and merchants in the
place; and well armed with literature, commenced with the determina-
tion to win. He had nice cards printed, and selecting a factory of which
a friend of his was the principal partner, he sallied out, and requested
permission to call on the hands. His fricnd, the employer, consented
at once, and even offered to take him around the mill, an offer which
was gratefully accepted. What we call the * Boss ' in these later days,
kindly took the green insurance man around and introduced him as
an insurance agent, and in the most polite manner asked each
worker as he passed, * Do you require any life insurance this morning ?
and the answer in every case was No, until the last man was canvassed.
The Boss then asked the agent would he call again ; with a significant
shake of the head and a look of scorn, he replied * no, not much.' 1 need
not say that this man was not long in the business.

** Such experiences are not rare, but whatever may be said against
the character of some men in the field, and it must be admitted that
some agents, partly from ignorance, and others in moments of weakness,
might be guilty of exaggeration, still they have succeeded, as a class, in
educating the public up to one point, and that is life insurance is not
only a good thing, but the best thing that any man can have The fruits
of forty years hard labor, sometimes under the most pressing difficulties
and discouragements, convince me that this is so. The best scientific
minds of the day do not consider the science beneath their study, and
I think it may fairly be asserted that this form of indemnity is yearly
growing in favor and importance.”

One thing was pleasing to notice throughout Mr. Kerr's narration.
He had no word of disparagement for other companies. Speaking of
the development of the science and practice of life assurance in Canada,
he said that a few names at once come to the front, and should its his-
tory ever be written it would be incomplete without them. **You will
hear in all parts of Canada,’ he said, * aye, and beyond her borders,
mention made of such men as A. G. Ramsay, manager of the Canada -
Life; W. M. Ramsay, his brother, manager of the Standard Life of
Edinburgh ; J. K. Macdonald, of the Confederation,and Wm. McCabe,
of the North American. And there are other worthy students of the
science and exponents of the business, like Macaulay of the Sun Life of
Canada, and Hendry of the Ontario Mutual, both members, I believe,
as some of the others mentioned are, of the Actuarial Society of Ame-
rica, which is doing good work for the profession. And then,” he
added, * there is THE MoxeTaRY TiMES, which has long been a con-
sistent advocate of the benefits and blessings of life assurance of the
kind that insures.”

ROUGH TIMES GOLD HUNTING.

*Why, so you were,”” was the answer of Mr. H. G. McMicken,
when asked by the editor of THE MonETaRY TiMES if he remembered
the latter beingin Winnipeg in 1888. * And you found me that night
washing gold-rock in a zinc wash-hand basin on the floor of my office.”

This was the time when there was such excitement about the Rat
Portage gold fields, then newly brought to notice, and what attracted
more particular interest was the remarkably rich specimens found by
Mr. McMicken and taken to Winnipeg. * Do you want to hear all
about the original discoveries in -that region? ' said that gentleman.
** Well, I might be accused of sounding my own trumpet too loudly if
I were to tell you all the truth and nothing but the truth. But, in spite
of my proverbial modesty, I consider that I did more than any one else
to make known to the world the wonderful riches of that district. I
don’t mind telling you the facts, which I can substantiate by written
documentary evidence.”” Here he laid down his pen, and with it, for
a few minutes, the burden of the Great Northern Railroad apparently,
for he smiled as he unlocked a desk and pulled out maps, fat-filled ®
envelopes, extracts from statutes, and a dog's-eared scrap-book. Then
he went on: *1I have always been a kind of a crank, and have kept
documents and memoranda of all kinds for years, hating to destroy
them, and thinking that, like the old woman with the coffin, it might
come handy to have them in the house.” We shall let Mr. McMicken
tell the story in his own words : .

I was the first person who undertook to survey any land in the
Lake of the Woods district for mining purposes. Although this may
seem stange, I will explain, but to do so must go back a few years. In
the course of my experiences in Manitoba, and varied ones they were,
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commencing on the first day of April, 1873, and continuing until
January 1st, 1893, I was what most people called ‘*a hustler.” Inthe
year 1876, John Doty, of Toronto, built for me a small steamboat, 54
feet long, the «lady Ellen.” After much trouble and hard work Mr.
Doty landed the ship in Winnipeg, having sent her by steamship to
Port Arthur and thence by rail, and I at once became a navigator,
shortly afterwards captain of the first lake steamer plying on Lake
Winnipeg for the public. The Hudson’s Bay Co. had a propeller, but
she was only employed in their own business. 1 used to run on the
Red River, from Winnipeg to Selkirk, before the ice was out of the lake
in the spring, and as the Government was then building the Canadian
Pacific Railway from Port Arthur to Winnipeg, Selkirk was one of the
bases of supplies and I did a thriving business. As an instance, it cost
me just $9 per day to run my boat, and on one trip alone I carried 85
passengers and 15 tons of freight from Winnipeg to Selkirk, making the
trip in two hours and receiving $1 for each passenger and $5 per ton
for the freight. This sort of thing I kept up for two years, not every
day making so much, but averaging from 15 to 30 passengers and 5 to
10 tons freight each trip.

Just here [ am reminded of one of the funniest incidents of my
life. I had a great deal of trouble in getting good sober men to form
my crew, because Selkirk was a frontier town and filled with navvies.
Whiskey was plentiful and hardly a trip was made from Selkirk, which
place we used to leave at 6 a.m., but half a dozen railroad navvies
would take passage to Winnipeg, and each man had his flask or bottle;
so for a crew that had not joinel the temperance cause the temptation
was great, and a hard tims I had with the boys. Being interested in
several other large undertakings just then, I could not be on the boat
every day, but must be always ready take the place of any one of the
crew who was not able to navigate. The crew consisted of captain,
a pilot, engineer, cook and two deck hands. The latter were Icelanders
who could not talk English, but they were the only ones I could trust,
for they had not learned yet to drink in English. Well, I had troubles
of my own, I can assure you.

One day the boat would arrive at her destination and only
the pilot would be full, some kind and handy passenger who had
remained sober taking his place and thereby working his way to Winni-
peg. Nextday the engineer would be dizzy, probably from looking at
the pump working, and his place filled by a passenger or by the pilot
(if he were sober). The purser and cook also had their lapses, so 1 was
not quite unprepared for the climax, which came when one day the‘* Lady
Ellen” landed with every one of the crew perfectly helpless but the
two deck hands. Luckily I can turn my hand to anything—but preach-
ing, so 1 undertook to run the boat myself that trip. ** She jes’ dun
had to go,”* as the old darkey said, for I had advertised her to make
her daily trip, and I would not let a little thing like that stop me. I
therefore got all the freight on board and with about 25 passengers
started for Selkirk, being my own engineer, fireman and pilot, as well
as purser. No cooking was necessary on that short trip, for I could
feed the Icelanders at the hotel at Selkirk. In the morning we had to
start at five o'clock to get up steam and get on wood enough to last the
round trip (about two cords) ; the wood was on the bank and had to be
carried down in hand-barrows 200 yards. While the deck hands were
carrying the wood I was busy getting up steam, and every time a bar-
row of wood came I had to pileit in the hold, take on odd lots of
freight, let steam into thecylinder to warm it up, start the engine slowly
and oil up well, also pump a good supply of water into the boiler. I
therefore was quite busy performing my mutitudinous duties and did
not notice at first a very much intoxicated individual who took a deep
interest in watching me, following me about the boat, and sitting on
the rail to see me toy with the fire box and engine. All being ready I
loosened the ropes which tied us to the dock, and as there was a nasty
eddy setting in at that point, it was a work of art to make a graceful
start. I therefore fixed the shore lines so that at a word from me
the passengers could let go. I put my foot through the back of the
pilot house, so that 1 could communicate (by signs) to the Ice-
lander to whom I had given charge of the wheel and show him which
way to turn it, put the helm slightly to port and took my place at the
engine, called out ' Let go,” and gave her a full head of steam, so
we left the dock as gracefully as a deep-loaded boat could. I settled
the engine so that I could leave it for a few minutes and go on deck and
into the pilot house to take the boat past a nasty shoal, after which it
was plain sailing for a few miles. My drunken friend was still eyeing
me, and whether he thought that the whole crew was very much alike
or not I can't say, but when I started to collect fare he happened to be
the first one I tackled. Here was another new role for me—another
man in a capacity he had not seen before, and it seemed to stagger him.
In his drunken way he said :

< Look here, mister, are you the captain or are yoh the whole
bloomin’ crew ?”

I could not but appreciate this situation, so saying to him, “You
go free to Winnipeg,” 1 went about collecting the sober or half sober

fares. ButI have never forgotten what a puzzle it must have been to
that man to discover how a boat had a captain and crew that so much
resembled one another. '

A MANY SIDED MAN.,

As stated above, the wood had to be carried down to the shore by
hand, there being no rig in Selkirk suitable for handling it. Now comes
in the hero of the Sultana Mine ; the pioneer gold hunter, and by all
odds the best bean cook of Rat Portage. {If he has only got one leg, he
has a heart that is big enough for two, and Jake Hennessy is all right.
His cheeriness, his funny stories, his honesty and his pluck, have at
last been rewarded, for I learn he is now pretty well fixed. To Jake
Hennessy belongs the praise of bringing Rat Portage before the world
often must he congratulate himself on his present state, and compare it
with one night which he thought was to be his last. As I said before,
he had but one leg, the other is a peg one. In early days Winnipeg
sidewalks were built with all kinds of lumber, and the principal one
with Jumber that had been sawn out of boom logs ; it therefore was full
of holes about two inches in diameter. One cold frosty night Jake was
going home along this sidewalk, and misfortune overtook him in an in-
stant. His peg leg went into one of these holes, and while the weight
of his body drove it down, he had not sufficient strength to pull it out
again. 40° below zero is not the temperature a man selects to spend
all night in the open air, so Jake had to keep moving or perish with the
cold. He therefore made a pivot of the imprisoned leg, and walked
around it all night with the other, thus keeping up the circulation and
keeping himself from freezing. This I consider a remarkable piece of
plucky endurance.

Now Jake was living at Selkirk, and was shy of dollars. He, with
a master intellect, that he has since developed, saw the wood situation
at a glance, and suggested to me that if he only had a dray he could
earn a few stray shillings, and could also have wood down on the dock
for the ' Lady Ellen.” His remarks did not fall on barren ground,
for the very next trip I took him a dray. He hired a horse and Jake

‘was happy. I had made a warm friend and I never will regret it. It

was comical to see the pride Jake took in this dray. Folks said he
would insist that it was good enough for anything or anybody, and to
prove it, he used to make his family ride on it to church, he sitting on
the side with that peg leg sticking out straight, threatening to impale
any chance passer-by that came near enough.

In a short time, Jake had amassed a few dollars, and thought he
would like to run a hotel, so getting a chance to buy out the Davis
House, in Winnipeg, he needed a few hundred dollars more. Who do
you suppose he would come to for it? Why, to his old friend, of course,
that had put him on his feet—no, his leg, again. He offered to let me
 take it out in board for my teamsters,” as I had about 20 working for
me, but this I refused to do out of consideration for him. However, I
lent him the money and he became a Boniface ; but in a short time, he,
like most others, found he had undertaken too much, so he removed to
Rat Portage. Here he managed to earn a living.

One day some men came in with pieces of quartz which they had
got on Hay Island. Jack pounded it up and it showed color in the pan.
Imagine his joy ; here was a fortune in sight! However his generous
pature asserted itself, and his first thought was, ** My old friend and
benefactor, Ham McMicken, must have some of this, and bedad, it will
also be a little trifle to my own benefit.”” He therefore started for Win-
nipeg. Forty miles of the road was over the right of way of the C.P.R-
from Rat Portage to Cross Lake, over mountains almost impassable to
man with both hislegs, and strong ones, too. But Jake wasafter capitalists,
and would not be denied ; he succeeded in getting to Cross Lake and
then took train for Winnipeg. He had not been in that city an hour
before he found me, and unfolded his entrancing tale of wealth for ug
all. I immediately made arrangements, secured a surveyor and in
three days started for the Eldorado, taking train to Cross Lake and
canoes thence to Rat Portage, making several long portages en route,
at one of which I thought we were all doomed to see gold in earnest
but it was the Golden Streets and the Pearly Gates we thought we
were to see before our time. Large quantities of nitro-glycerine were
being distributed along the line of the C.P.R., and the contract to
freight this dangerous stuff was given to different fearless parties.
Quite a number of them never made their wills and even did not require
an undertaker before they left this country; pieces of clothing found in
a tree, or a button picked up by chance, being often the only clue to
the identity of what had been a glycering freight carrier. At one of our
portages we found a half-breed camp with 100 cases of the deadly fluid
on this side of the portage and 100 cases on the other. A few feet along
the track we saw one can that had fallen from the man’s shoulders and
a small stump of a tree had penetrated it, but for some unaccountable
reason it bad not exploded. You can imagine we did not care to be
shipmates with that kind of material any longer than we could help, so
packing up all our camp equipage, instruments, grub and blankets and
two canoes, six of us carried all over in one trip, which usually took
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twoor three. It wasa heavy carry, but a fear of a dreadful ** scattered
death " took possession of us and we made the two miles without a
halt. When we got into our canoes on the other side we were not
satisfied until we had put several miles between us and the careless
half-breeds with their dangerous death-dealing fluid.

The next afternoon we were quietly paddling up to Hay Island,
when we noticed a canoe leave it. What could this mean? Had we
not a right to imagine that

We were the first
That ever burst
Into that silent sea

for purposes of mining exploration and survey®> What was our
chagrin on landing to find surveyors' stakes and the island all laid out !
A surveyor having landed in Rat Portage the day before, he had been
at once hired by parties there to make a survey and cut out Jake Hen-
nessy and his Winnipeg friends. And cut out we were, sure enough.
Although thus euchred, you can see that we were the first to make
arrangements to take up a claim on the Lake of the Woods; but inas-
much as:

The best laid plans of mice and men
Gang aft aglee,

we were, so to speak, “'in the soup.” There was nothing, therefore,
left for us but to do a little prospecting on our own hook. So, in look-
ing for signs of gold, we came across some quartz leads on what is now
known as Sultana Island, and at once commenced to make a survey,
but night coming on after we had run a couple of lines, we paddled
in seven miles to Rat Portage. After a good night's rest our ardor
slackened, and a sharp frost having come in the night, we decided to
let gold hunting alone and turn our faces homewards. As the lakes
were fast freezing up, we arranged to sell our canoes and walk home,
or at least to Cross Lake, 40 miles, which we did in a day and a half,
arriving at the lake one night very tired, so much so that when we sat
down and our limbs got cool we could with difficulty get up again, so
stiff were we. After a day's rest, we took a work train for Winnipeg,
100 miles.

For a year after this nothing was done, until some lnmbermen who
were working for the Keewatin Lumbering Company found a piece of
gold-bearing quartz on Saltana Island. This was shown to Hennessy,
and he at once had the location surveyed, numbering it X 42, a friend
of his, named Gadbois, taking up an adjoining portion, X 43. When a
title wasapplied for, it was found that the survey was defective, as it
could not be located in the Department, there being no tie line to any
known point. Here is where I again came handy to my friend Jake.
[ went to Ottawa, found out how matters stood, and knowing the loca-
lity, telegraphed to ‘‘tie to Bear Ass Point.” This being done, the
Department had no difficulty in locating the property. But alas'
Jake's hopes were doomed once more to disappointment, for it
was found to be on Indian Reserve 38 B.

A little while afterwards I took a trip to Rat Portage, it being by
this time easy of access, for the C.P.R. trains had commenced running
through from Port Arthur. While discussing the situation with Jake
Hennessy, I decided to again take a hand in .gold mining, and made
arrangements witha Mr. Brown, W. Caldwell, and a surveyor named
Snow. Thesurveyor was to do the work in his line, the others were to
assist him, and I was to go to Ottawa and try to get a title. We there-
fore surveyed the balance of the island, made application to the
Dominion Government, but were told that it was an Indian Reserve,
and nothing could be done. Other parties were taken into the scheme,
and it was divided into eight shares, but some failed to contribute their
portion of the expenses, and had to be dropped. The rest of us pegged
away until we induced the Government to-take steps to buy back the
property from the Indians. At an interview I had with Sir John Mac-
donald in Winnipeg on the subject, I told him I did not want him to
make me any *“ promises ;' all I asked of him was that if the facts were
as I had explained them, could certain arrangements not be made to
deal with the property? He at once said, **Most certainly; in that
case the Government could take action.” My answer was, * That is all
I want, Sir John, for I am satisfied that when you return to Ottawa
and see the papers, which you promise to do, you will at once take the
necessary steps o have the matter settled.” This he faithfully carried
out, and in a short time an Act, 41st section of chapter 43 Revised
Statutes of Canada, was authorized by an Order-in-Council, dated
October 1st, 1887, regulating the disposal of Indian lands containing
minerals other than coal.

On February 10th, 1888, word came from Ottawa that the claim
of Hennessy to acquire X42 was admitted, and that he and others must
take up the property according to regulations of the previous October.
Under these regulations only 40 acres could be taken up by one indivi-
dual, so as there were 400 acres in the island, I selected ten of my
friends and started for Rat Portage. Here we got a large canvas tent,
blankets and cooking utensils, and taking our surveyor and Jake Hen-
nessy along, we arrived at the island and pitched our tent on February
15th.

EXPERIENCES RATHER ARCTIC.

Will we ever forget that trip> Immortal Boreas! No. Although
it averaged 40 degrees below zero, all the twelve days we were survey-
ing the island, there we lived in a thin canvas tent, without a stove, and
cooking our victuals at a log fire. The cold was so intense that our
bacon would freeze to the bottom of our tin plates before we had time
to eat it, although taken direct from the frying pan at a frying heat.
There was a romantic sort of a poet in the party whoillustrated the tem-
perature by saying that he used to find scattered round in the morning
fragments of our conversation over night—that is, the words would be
found frozen to shrubs and trees around camp.

Many amusing incidents occurred during these twelve days. At
first every man but Jake and myself thought he would cértain]y
freeze to death if he did not sleep with all his clothes on. But I,
being an old hand at the business, stripped to the buff every night and
got into my blankets, and slept warm, while the others suffered and
half froze in their clothes. I remonstrated with them and tried every
way to make them do as I did, but they could not believe in my plan.
The second night, each man thought he would be warmer if he had all
the rest of his clothes on. I finally rebelled when the man who occu-
pied part of my bed came to bed with his snowshoes on. He was like
the Frenchman who sailed a small sand scow, and one day in a light
breeze, the sun shining hot, the old captain dozed and the scow ran
aground. The crew (one boy), who had been asleep, woke up and ex-
claimed, * Captain, de scow she’s hard on!" the old captain waking
up, and not knowing what else to do, said, ** Vell, trow hout de hank.”
This anchor consisted of two boards lashed together crosswise, with a
stone tied in each carner. The boy finding there was no rope attached,
sang out * Capitaine, de hank she's got no string.”  * Vell,"” says the
captain, * Trow heet hout, mabbe she do some good anyhow.”” So the
fellow with the snowshoes thought they might do some good, as any
trifling change in the temperature would be a blessing, no matter how
brought about.

The country was very rough and mountainous. We had to labor
as best we could through and over deep ravines, great rocky projec-
tions, thick scrub and fallen timber. All this tangled country being
covered by about four feet of snow, made our work anything but easy.
But what will not the average man go through for gold ?

By indomitable hard work we at last completed the survey.
Amongst our party was an American named Wheeler, from St. Paul.
Wheeler did not go out with us the first day, but we had telegraphed
to him and he joined us the third day. Here he came, a big, fine hand-
some fellow of 200 pounds, who had never had any experience in’
camping, and had only his city clothes with him. I happened to have
taken out a snow shoe suit for part of my outfit, and having sprained
my ankle by sliding down a steep hill, was laid up on the day Wheeler
arrived. Finding that he was an enthusiast and eager for the fray, I
dressed him up in my toggery; heavy flannel coat and knee breeches,
thick red duffle stockings with blue tassels, and red and white toque. He
was a picture, I assure you, and skipped and pranced about like a young
buck Indian. Although he had never put on a pair of snowshoes in
his Iife, he insisted that ** what man had done man could do, and was
he not a man, every inch!” Well, he was soon fitted to a pair of snow-
shoes and tried to follow the island until he came to the randezvous
where a fire was built about a mile from camp. Off Wheeler started,
gay as a schoolboy. Snowshoes are hard to manage by a greeny, and
only after numerous contortions and somersaults did he manage to get
along fairly well.

Presently Wheeler disappeared around a neighboring point and was
lost to view. Jake and I laughed ourselves hoarse and went to work
getting supper prepared, so that it would be all ready to cook when the
boys came in. About two hours went by, when Mr. Challoner, who
had come out with his dog-team and left them at the camp while he
gave a hand with the surveyors, came rushing into camp, exclaiming
“ Wheeler is freezing to death, and in a terrible plight.” Challoner
got his dogs, harnessed them up, and off like a shot to the rescue. It
happened that the water had risen and overflowed the ice under the
snow. Wheeler’s snowshoes had come untied, and he did not know how
to put them on again, so he started through the deep snow, floundering
along, breaking through into the water, and finally reaching the rendez-
vous more dead than alive. Luckily it was lunch time and all the boys
were there, so in a short time a procession could be seen coming toward
camp with the dog train in the lead, and stretched out on the toboggan
was the wretched, half-frozen body of Mortimer Marcus Wheeler. We
soon had him all right; and that day he solemnly declared that although
he never had liked dogs, he was willing then and there to give his min-

ing location for those four dogs, each one of which he valued at a
round thousand dollars.

THE YELLOW GOLD AT LAST.

Having got out patents for 120 acres of land adjoining the Sultana
Mine, we were in hopes after the snow went off in 1888, to get to work
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developing, but were handicapped by delays arising from disputes
about jurisdiction between the Governments of Ontario and the Do-
minion. 1n spring we came in the course of our explorations upon what
is now the Ophir Mine. Plodding and stumbling our way through the
thick underbrush, George Heenan, the most faithful and firm supporter
of Lake of the Woods gold fields, and who was one of our party, picked
up a piece of * float,” that is, quartz broken from a vein and knocking
about on the surface. After spitting on it and rubbing it to remove the
dirt, we heard George make, in his slow way, the characteristic re-
mark: “ Isn't it a Jim Dandy?"’ On looking at the piece when cleared
of dirt we saw a splash of gold that would about cover a 50-cent piece.
This excited us to such a pitch that we began to cut down the under-
brush, dig away the moss and uncover the rock, when we found the
true vein of quartz. A few strokes of the pick put us in possession of
a large number of pieces of quartz of so rich a character that the gold
stood out in nuggets from the size of ‘a pin-head to that of a bean. It
seemed as if some oune had emptied a melting pot of pure gold and run
it amongst the rocks just there.

We at once covered up the find, leaving hundreds of dollars of
pure gold visible to the naked eye in the exposed rock, with a view that
any intending purchasers of the property could see for themselves the
state in which nature had formed the locality. Not long was it
before I had, through Mr. Allan Granger, interested an English syndi-
cate, who agreed to purchase the mine for $150,000 They started work:
but after sinking thirty feet (and the last shot in that 30 feet was as
rich as the first shot), they were driven from the island by the Keewatin
[.umber Co., who had a timber lease which had not yet expired, the
nature of the lease being such as to give the company possession of the
ground, though without mining rights. Nothing, therefore, could be
done until the expiry of this lease.

In the meantime, everybody in the neighborhood, although we
tried all we could to prevent it, kept carrying away specimens, hun.
dreds of dollars worth ; and, indeed, it is currently reported that half
the mines of the locality were * salted " with chunks from the Ophir.
This find being such an extraordinary one, and being so close to the
Sultana, Mr. ]J. F. Caldwell, who was possessed of sufficient wealth at
the time, made arrangements to acquire the Sultana from Hennessy
Putting everything he possessed into the working of the mine, though
meeting with all sorts of disappointments, he was still spurred on to
superhuman exertions by the knowledge of what riches were contained
in the Ophir ; he having meantime acquired a twentieth interest in the
Ophir Mine, was in a position to know the value of the Sultana.

The newspapers of the present day have very fully described the
workings of the Sultana Mine from time to time, and have given to the
world the fact that Mr. Caldwell, by his indomitable pluck and energy,
has developed the untold wealth of that mineral-bearing district. It
will tend to show you the curious mutations of mining life and work if
I tell you one peculiar feature of the whole affair, which is this: that
Hennessy had sold in 1887 one-half his interest to a man named Kirk-
land, of Milwaukee. This same half I bought for the sum of $200—
two hundred dollars! think of it !!—in 1889: but having all 1 could
attend to in the Ophir, Isold this half for $250 to Messrs. Hart and
Bulmer, of Montreal. I havein my possession, let me see—yes; here
it is, the original draft for $200, for which I bought the half interest,
now worth two thousand times two hundred. You see, therefore, how
close some of us may come to being rich, and yet just missit. Anyhow,
we Lake of the Woods explorers are still rich in happy memories of
the gilded age, when we were ‘* millionaires for a minute " in 1888,

Mind you, old man, I'm a believer in the Lake of the Woods gold
district, In my judgment, no district out of doors, between the great
lahes and the ocean, east or west, can surpass it in mineral riches.

Toronto, December 18th, 1896.

FENCE ADVERTISING.

Whatever view one may take of the utility of covering with adver-
tisements the fences and barns along miles of country roads, whether
deciding that it is a waste of money and of trouble, or admitting that
it may occasionally *‘pay,” the fact remains that many merchants
seem to believe in the practice, for scores, perhaps hundreds of miles,
of road leading into every Canadian city and considerable town, contain
evidences of their faith, or at any rate of their hope, that such adver-
tising attracts custom. Having lately had occasion to observe, in the
course of country walks, a great number of advertisements of this class,
the writer considers that readers of THE MONETARY TIMES may be
amused or interested—it is not pretended that they will be seriously
instructed—by an account of a few of them.

It is a little curious to notice how the methods of such advertisers
vary in different localities. In some places it would appear that a
sign-painter or fence dauber of a humorous turn, or perhaps of a poetic
vein, had made up the advertisements ** out of his own head " and given
them originality. In others they are very ordinary, indeed there is a

tiresome sameness in both conception and execution. Some resemble
in their style the crude device of the porter described in Owr Mutual
Friend :—

Errands gone

on with fi-

delity by

Ladies and gentlemen.
Your obedient
humble servant
Silas Wegg.

And there are others which have for their manifest foundation,
varied in subject though not in metre, and its sentiment adopted with
the utmost latitude of paraphrase, the stanza, common to the signs
of country taverns in two English-speaking countries :

Within this hive we are all alive,
Good whiskey makes us funny;

If you are dry, come in and try
The flavor of our honey.

On the gray palings of a moss-grown fence you may see little
wooden slabs containing, in black stencil on a white ground, words
which in their fewness and bluntness indicate an attempt at forcible
simplicity. As for example: *“ May SerLs CHEAP.” And on others,
white letters on a black ground declaring that *“ VAN VALKENBERG
Keeps EVERYTHING.” Now there may be method in this marked
brevity and reticence ; for if such announcements have any effect at all,
they may possibly stir the bucolic mind so far as to impel the teamster
to find out May, and to see if he really does sell cheap, or to call on
Van, as one fellow did, and ask for some article impossible to be kept
in stock, telling the storekeeper with a grin: ‘* We jist come in fur to
see if ye wuz a English 'partment store or if ye wuz aliar.”

Daubings on the fences or barns of patent medicine names and
virtues in rude black half-block letters are common. The fashion for
this sort of thing may have been set by the talented proprietor of
Drake's Plantation Bitters, when years ‘ago he stimulated the curioéity
of the public and likewise afforded it some biographical and com-
mercial information with his

S. T. 1860. X.

It would be no exaggeration to say that thousands of barns in Canada,
tens of thousands in the States, have had their roofs or sides blackened
with paint, on which funereal back-ground may be discerned in yellow
letters a single word indicating a remedy which children are said to cry
for. Another familiar sight in Canadian cities, also in disfiguring yel-
low and black paint, is whole walls of brick houses covered with huge
Jetters celebrating hog-products of a Chicago firm. Far more seemly,
at all events less unwelcome, is it to see on brick or wooden walls in
town and country, gigantic and well-executed figures of smiling darkies,
or simpler advertisements in colored letters, calling attention to the
merits of Davis’ cigars and Tuckett’'s tobaccos, or Fortler’s cigarettes.

But to go back to the fences. One merchant will content himself
with inviting customers on a tin card by the legend, ** Go To MiLLi-
ceNT FOR WEDDING RiNnGs,” while another gives warning—the first
two words in large letters, the rest in small—that * MONEY IS LOST
BY NOT GOING TO DUNDERBERG FOR TEAS.” A modest and rather
artistic sign in blue and white, intimating that Smith and Brown sell
wall-paper, will be companioned and overshadowed by a splash of
yellow and red announcing three times over, ‘* Carpets, Carpets, Car-
pets, at Dinkelspiel and Dunn's.” These are commonplace and ineffi-
cient enough. A more taking lure is the intimation in two lines, that

McMURCHY WANTS

TO SHOE YOU. ‘
|
This plain, though not altogether artless confession of Mr. Mc-
Murchy's, is surpassed, in our view, however, as a means of fixing
attention, by what may be termed an object lesson to mater familias of
the following novel kind. On the trunk of an enormous tree, itself a
striking object to anybody but a farmer, is ~or was some weeks ago—by
the side of an admirable macadam road in Ontario, a wooden sign some
three feet square, bearing at top and bottom the name and address of
a retail shoe house, and in the centre not the words Boots and Shoes,
or representations of boots and shoes, but actual leather (and prunella)
boots and shoes fastened to the wood by copper nails which clinched
behind the sign! It is pleasing to be able to say that the writer saw
a vehicle stop in front of this, while one of its occupants alighted and
went up to the tree-trunk to examine the samples. A tribute, surely,
to the shrewdness with which Messrs. Blank & Blank had gauged
human curiosity.
A series of abbreviated notice boards, by an artist in white and
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black, are met with at intervals of a quarter mile on a certain road,
stating the broad claim that “ EVARTS' IS THE CHEAPEST STORE IN
TOWN." Another series of similar size but executed in colors, make
what seems to be the directly counter claim that people should *“ Go
to the Pink Rag for best value.” Theserivals are both sellers of dry
goods, and appear at first glance to do great damage to the cause of
truth and righteousness by making two opposing statements, only one of
which can possibly be correct, since by all rules not only of grammar
but of ethics, no merchandise can be cheaper than the cheapest or bet-
ter than the best. Therefore, one of these boasters must tell a lie.
But upon closer observation it will be seen that Pink Rag, as he calls
himself, has a defensive advantage over his rival. For, whereas Evarts
asserts that his goods are the cheapest, the other storekeeper makes no
such claim, but simply tells the people to “* Go to" his shop for best
value, without once promising that it will be found when they go there.
However, it may be entirely unjust to Mr. Rag to suggest that his little
colored affiche is intended to afford any such Jesuitical pretext. We
prefer to believe that he designed it simply and solely as a piece of good
advice to the shopper.

It may not be amiss to say a word just here as to the silly policy
of advertisers for country trade in painting fences for the length of rods,
chains, furlongs or miles with black letters all of the same size, puffing
all sorts of things and indicating all sorts of shops, and then expecting
people to distinguish or remembar them. If a man drives by such an
exhibition of letters with a fast horse, they will to his eyes run into a
blur. And if a farmer’s wife goes past with her old mare on a trot, she
is not likely to be struck by any one in particular of this array of names
and places. It must be that the expectation of the fence advertiser is
that in passing-these masses of black letters week after week, the eye
of the passer-by will some day be caught, on the principle that constant
dropping wears away a stone. Our sympathies and hopes of success—
supposing that we had any for such advertisers—would all be for the
man who tries something novel and striking. Such as the top of a post
for his ticket, instead of the flat level of the fence: a diamond-shaped
sign, in place of the common square: colors, symmetry and taste,
instead of black letters laid on the wood by a tramp with a tar-brush;
a sentiment, a joke, or even a couplet, rather than the everlasting same-
ness of ** Go to A — for trace chains,” or *“Goto B—— for dyestuffs,’,
or * Call on C—— for flannel night-gowns.” Lovely Cynfhia's artistic
eye might be caught by a tin shingle designed after Burne-Jones or
Whistler, celebrating perfume at Tollins’: and Amaryllis, from the
shade of Concession B., might stop her father's democrat wagon to

read on a gate-post a neatly turned stanza from the latest newspaper

poet, exalting the horn of a favorite novelist, whose works could be had
in paper covers at Simpkins’.

In a recent letter to a Canadian medical monthly journal, Dr.
Hamilton, of Hillsburg, suggests, in an article contemning patent
medicine advertisements in unseemly places, that, as testimonials of
cure by the use of certain cure-alls are now filling pages of religious
journals, * it may not be long until we see our church hymnals got up
something after this fashion :

Hark! the herald angels sing,
Beccham's pills are just the thing,

Peace on earth and mercy mild,
Two for man and one for child.”

FOR GROCERS AND PROVISION DEALERS.

New Orleans advices on molasses, under date of 12th, say: “ The
market closed firm, with a decidedly better demand from all quarters.
The indicated shortness of the crop is rapidly being verified. By Janu-
ary 5th more than 75 per cent. of the crop of the State will have gone
through the mill. Can see an evidence of this in the changing of the
grades of centrifugals which are now coming,”

A cable from Edward Johnston & Co., Rio and London, estimates
the growing coffee crop at Santos as 4,250,000 bags, and at Rio 3,500, -
000 bags, with the present Santos crop as 4,500,000 bags. An estimate
from the Santos firm, Holworthy, Ellis & Co., places the crops as fol-
lows: 4,500,000 bags as the next Santos crop, 3,500,000 bags as the
next Rio crop, and 4,750,000 bags as the present Santos crop.

A Maritime Province journal states that the mackerel fishery of
Cape Breton thisautumn has been a complete failure in all vections of
Cape Breton; as a result, many of the fishermen who were looking
forward to a good catch of these high-priced fish, will suffer privation.
Around St. Peter’s Bay and Arichat, says the Arichat Record, many net
fishermen, having made a poor season’s catch, were looking forward to
the fall mackerel fishery as a probable source from which to supply
the necessaries of life for themselves and their families during the
coming winter.

The annual meeting of the Owen Sound Beet Sugar Manufactur-
ing Co. was held in that town some days ago. Reports were given

from the different townships as to the yield of bzets this season, show -
ing the high average of 243 tons per acre, the highest yield being 32
tons and the lowest 15 tons per acre. By-laws for the regulation of
the company's affairs were introduced and passed, and directors
were appointed for the ensuing year, Mr. T. I. Thompson being
chosen president. The company proposes to build in the spring of
1897 in order to be ready for the consumption of the coming year’s
crop of beets.

A reminiscence which is instructive as well as interesting is that
relating to the extensive business of Thomas Long & Brother, in the
pages of the Collingwood Enterprise. In 1858 was opened in that town a
modest grocery store, capital £50, the proprietor of which was Thomas
Long. 1In 1866, his brother, John J. Long, was taken into partnership,
and the style became Thos. Long & Brother. With care and attention.
combined with shrewdness of management, the business grew, and the
partners gradually became interested in other lines of industry and
trade. At the great fire of 1881 their four-story brick premises were
destroyed, but with their usual prompt ability new premises were se-
cured, and the firm had an office ready for business next day. Itis now
announced that, owing mainly to the severe illness of Mr. John J. Long,
and in part to the frequent absences of Mr. Thomas Long, looking after
extensive affairs in Toronto and elsewhere, a change has been resolved
upon. On and after 1st February next, the business will be conducted
by a Limited Liability Co., with a capital stock of $100,000—entitled
T. Long & Bro., Limited. Some of the members of the new company
are Thomas Long, John ]J. Long, John M. Hopkins, W. J. Slean,
Frank Caviil, M. P. Byrnes and others. All the new members of the
firm have been connected with the business for a long period, and are
thoroughly acquainted with it. To them will be left the barden of
the work, though the seniors retain an active interest.

DRY GOODS NOTES.

During November there was a decrease, as compared with the
average trade in November during five years past, of 28 per cent. in
Canadian imports of linen goods from Great Britain.

The cold weather and snow which have come this week are appre-
ciated by merchants. The complaints that heavy goods were moving
but slowly was almost universal. The week has seen a marked im-
provement in the demand for hosiery.

In selling gloves especial attention should be given to the details of
fitting, furnishing customers with the various sizes adapted to their in-
dividual needs, changing as necessary to secure a perfect fit. A glove
that has not been properly fitted cannot possibly prove either service-
able or sightly.

Lace enters into the composition of most of the new smart dresses,
whether high or low, writes the Paris correspondent of the Dry Goods
Economist  Shell plaitings between open fronts, lace boleros, berthas
and epaulettes, lace frillings surmounting high collars and lace ruffles
to long sleeves, and the bodices brought out at this date always shadow
forth spring fashions.

British drapery journals seldom miss an opportunity of giving the
Canadian dry goods importer a dig, as the following from the Record,
Dec. 12, will show: ** A couple of small insolvencies are reported from
Canada, but these do not directly affect London firms. As, however:
it has become the fashion for insolvent Canadian traders, when they
can no longer obtain supplies from the local warehouses, to endeavor to
get goods from this country, it will not be out of place to chronicle the
particulars to hand, which are as follows: ]. Batchelor, Leamington,
Ont., liabilities £4,000; H. Collins, Vancouver, surplus on paper
£2,000.”

The turnover in bleached and finished linens at Belfast, Ireland,
is above the average, and shipments have been larger than usual.
Prices have advanced somewhat, but will require to be better still to
compensate for the increased cost in the brown state. Owing to stock-
taking, there are no orders of importance for immediate delivery, but
several good lines have been placed for delivery after January 1, while
linens for making-up have been contracted for by local and cross-
channel manufacturers on a much more extensive scale than usual.
The export trade has been well maintained and Canadian trade is
showing slightly better resnlts.

Patterns of cloths are shown by Leeds manufacturers for next win-
ter's overcoats. The most likely to please are a warm looking material
with a rougher outside than the beaver or melton. On the other hand,
suitings for coming seasons are to be of smoother surface than has been
the case in that line for several seasons past. Few orders have yet
been given out for any of these novelties. Prices have advanced from
7§ to 10 per cent. above the rates at which such business was done 12
months ago. The Continental trade has fallen off suddenly, but Aus-
tralia is likely to be a better customer than in the past, and there are
prospects of better openings in America, and a prolongation of the
Canadian demand.
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Legitimate [lining vs
Speculative [lining

TO MINING INVESTORS :

WE invite your careful consideration for the prospectus of the Colorado Gold Mining
& Development Company and its auxiliary, the Kootenay Exploration Company,
Limited.

As you will notice by the plan presented, our proposition is purely a business one, we con-
fining our attention to working only such properties as have been sufficiently developed to show a-
profit over our original investment, and as we work collectively an unlimited number of these
claims, it gives us an opportunity of presenting an investment of unquestioned superiority.

The groups of properties now under control
of these companies are the most import-
ant yet offered in the Dominion under one
‘management.

There are many mining companies that have valuable properties, but have not the means
to develop them, and it is this class only that we take up and work for the profit in sight. If
there is more beyond, we are so much better off, but we do not hazard our original investment,
therefore the element of loss, so prominent in the average mining venture, is practically done
away with.

Another favorable feature is that every sharcholder participates in the profits in direct pro-
portion to the amount invested, no stock being set aside for an officer or director, except as it is
subscribed and paid for the same as by every other shareholder, and all are equal partners as
their interests may appear.

This is worthy of the favorable consideration of the small investor, for until the Colorado
Gold Mining & Development Company was brought out, never before did the small shareholder
have an equal chance with the promoters of the Company.

The magnificent success achieved by the parent company during the past nine months is
sufficient indication of what can be done on these lines under competent management.

We anticipate equally gratifying results for the Kootenay Exploration Company, Limited,
and will be pleased to have you join us and receive your subscription for the number of shares
desired.

Subscription books are now open at the office of LownssrougH & Co., Bankers and
Brokers, 22 King street east, Toronto, Ont,, where J. GRANT LyMaAN, Managing Director, will be
pleased to receive your subscription. ,Price 1o cents per share. No certificate will be issued for
less than 100 shares. Shares are of the par value of $1, full-paid and non-assessable, being sub-
ject to no further call. Correspondence invited.
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Correspondence.

FIRE INSURANCE PROFITS. .
Editor MONETARY TIMES :

SiR,—I commend to the attention of the
gentlemen who intend applying at the next ses-
sion of Parliament for incorporation as the
Methodist Trust Fire Insurance Company, the
following facts gleaned from the reports of the
Superintendent of Insurance to the Minister of
Finance for the years 1893, 1894 and 1895. I
omit, except ir the first table, any reference to
the Canadian companies, as the tables from
which these figures are taken include their re-
turns from other countries, whereas the Cana-
dian business only of the British and American
offices is dealt with.

Ratio of losses paid per cent. of premiums re-
ceived :

1893. 1894. 1895.

British ....... Lo 71562 67.24 70.65
Canadian ........ 70.06 72,35 70.10
American ........ 7355 69.24 75.28
Grand total ....74.37 68.38 71.25

Rate of total expenditure per cent. of pre-
miums received :

1893. 1894, 1895.
British ............10445 96.20 99.20
American ......... 104.04 9928 105.06

The British companies in 1895 assumed a
liability of $436,765,579, and the American
companies of $100,305,776 ; they received in
consideration therefor—

British ......

cere....$4.815,566
American

cvee.. 1,041,966

These are attractive figures; if we confine a
survey to the premiums received, and must
create a temptation in any particular class
contributing largely to them, but to those who
have, for some years, closely followed the
checkered career of fire insurance in Canada,
sensible of the fact that the entire assets of a
fire insurance company are subject to a specu-
lative hazard, there is nothing very enticing.

The expenditure of 17 British and American
companies in 1893 exceeded the premium in-
come, and 10 in 1894 and 16 in 1895 stood in
a similar relation to their premium receipts in
Canada. It is notorious that the present rates
in the Dominion are barely sufficient to meet
the normal fire waste, and, therefore, totally
inadequate to meet any unusual or extraordi-
nary drain. A very disinterested authority,

regarded as a legi-

timate business by

tens of thousands of shrewd men in Canada, who only
four or five months ago pooh-poohed the best and sound-
est minine propositions placed before the public

One of the soundest and best profit-promising projects
yet offered to the public is the shares of the

WHITE BEAR

Gold Mining & Milling Co., at 10 cents per
share, in lots of 100 shares and upwards.

FOR THESE REASONS:

The mine adjoins the Le Roi property. Mining Ex-
pert Gordon says the Le Roi vzin runs through the
White Bear property. Development has been pushed
day and night.

The first shares were sold September 21st last. To-day
this telegram has been received :—

Rossland, B.C., Tth December, 1896.
Fred. J. Stewart,
30 Victoria Street.

** Machine drill started to-day ; making good headway;
all machinery working fine. JOHN Y. COLE.”

This is an evidence of the speedy way the work of
development has progressed.

The business is managed by a Toronto Board of Direc-
tors. The money received for all stock sold is used in
the mine. The shares are absolutely non-assessble,
The mine is paid for. There are no paid officers. The Tor-
onto Directors are:—Hon, J. E McDougall, Judge of
County Court, Toronto. D. Morrice, Terminal Super
int. ndent G. T. R, Toronto. Rev. J. H. Starr, Director
of Dominion Savings and Investment Society, London,
Ont. ]. J. Warren, Barrister, Toronto. W. T. Stuart,
M.D,, C.L., Toronto.

SEND FOR A PROSPECTUS

The Development Stock (500,000 shares), of which
250,000 shares alone are offered to the public, have been
largely taken up. If you desire to be a sh ireholder at
the bottom price of 10 cents per share for 81 shares, fully
paid and non-assessable, send in your orders at once to

FRED. J. STEWART,

Secretary-Treasurer.

Member Toronto Stock Exchange,
390 Victoria Street, Toronto.

ON RED MOUN
TAIN, in British
Columbia, is now

‘* Encyclopzdia Britannica,” says: ... * there
are few bodies or communities which possess a
sufficiently wide area to make insurance profit-
able or even safe.”
J. H. Ewarr.
Toronto, Dec. 14th, 1896.

CANADIAN BOARDS OF TRADE.

Editor MoNETARY TIMES:

Sir,—I have to thank you for the courtesy of
forwarding me, as you have done, a copy of
the list of Canadian Boards of Trade, compiled
by you and published in November last. This
acknowledgment should have been made
sooner, but I was absent in California, whence
I have but this week returned.

It is a surprise to me to learn that so many
boards of trade exist in Canada. There is more
than 100 in your list. I had no idea that the
business men of so many of our towns and even
villages had associated themselves in this very
desirable manner—I say desirable because, in
this age of consolidated effort, projects and
enterprises that are and should be character-
istic of a new country may by means of such
association be brought more readily into practi-
cal and profitable existence than could be the
case were their formulation and extension left
to the efforts of individuals.

1 congratulate you on your effort to place the
merchants and manufacturers, the capitalists
and bankers of Canada thus en rapport with
each other, for I gather from one of your
editorials that this is the object with which
you—Ilaboriously, 1 am sure—compiled this
very serviceable list. A copy of it should be in
the hands of every secretary of a Chamber of
Commerce in the British Empire. Permit me
to add my best wishes for the success of your
valuable journal.

J.S. B.

Brockville, 19th December, 1696.

LEcaL IrRony.—We are glad to see that the
fact of having trod through the dry dusty paths
of law to the Bench does not kill all feelings of
humanity. A motion was before the Courts in
London last week to commit or fine a poor
editor for alleged contempt in having made
comments on a pending case. The motion was
refused, and one of the judges characterized it
as an invitation to the Court to make a fool of
itself. This reminds one somewhat of Betsy
Mustard, who, when told by a judge of the
Court of Session that he could not listen to her
nonsense all day, retorted, ‘“ But that’s what
you are there for and paid for, my lord.” —
Banking and Insurance.

—An adjourned meeting of the Press Asso-

ciation of the Province of Quebec was held in
Montreal last week for the election of officers,
which resulted as follows: President, Mr. H.
Mason, Trade Bulletin; first vice-president,
Mr. Godfrid Larglois, La Patric; second vice-
president, Mr. Mulvena, Sherbrooke Gazeite ;
secretary-treasurer, Mr. James Harper, Witness ;
executive committee, Mr. Price, Insurance
Chronicle ; Mr. R. Bragg, Property ; Mr. C.
Marcil, Star; Mr. Dunbar Browne, Share-
holder ; Mr. Henry Harvey, Trade Review.

—By the report of the Oregon Railway Com-
mission, just forwarded to the Governor of that
state, a discouraging state of financial affairs is
reported. Not a road in the state has paid
dividends for four years or more. Notwith-
standing this the commission has effected a re-
duction of freight rates.

—The Hartford Carpet Company has started
250 looms in the Brussels department at Thomp-
sonville, Ct., which has been closed for over
four months.

—The Greek word translated * music "’ meant
all the circle of the arts and sciences ; every-
thing that was taught by the Muses.

The band is rap-
idly replacing the
circular in up-to-
date sawmills.
The mystery
thrown ~ arouand
the band has dis-
appeared. Circu-

BAND
GIRGULAR o

band saws, so that no inconvenience is felt.
We butld the new ** Allls” Band, & practic-
ally perfect band mill. Never fails. Youcan
run onesuccessfully and take 20 per cent. more
Limber out of next year's stock at no extra cost
for Government dues. cutting or driving to
will.  Why continue to waste this? Investi-
gate! Write us to-day. 6

WATEROUS, Brantford, Can.

Members
Toronto

B. C. GOLD MINES.
Stock

WYAIT & C0. §i

46 KING ST. WEST, TORONTO

Stocks of Standard Mines of Trail Creek District
bought and sold.

Stocks and Bonds listed on New York, Montreal

and Toronto Stock Exchanges bought and sold for cash
or on margin,

Grain and Provisions on Chicago Board of Trade
bought and sold on marzin.

C. E. Clough & Co,,

INVESTMENT SECURITIES

SPOKANE, Wash. ROSSLAND, B.C.
36 King St. Eas’, TORONTO.

MINES & MINING STOCKS

Correspondence Solicited.
CorresPONDERTS—PELLATT & PELLATT.

Mining

StOCkS & < >

We would recommend the follow
ing British Columbia and Ontario
mining stocks to investors :—Josie, 63
cents; Monte Cristo, 19 cents; Even-
ing Star, 24 cents; Kootenay-Londoen,
1235 cents; May Flower, 17 cents;
Lily May, active and advancing, 20
cents; St. Paul, a gilt-edged property,
first issue of stock, 1o cents; Iron
Colt, first issue of stock, 20 cents,
only 50,000 shares on the market ; St.
Elmo, a good property, 14 cents, in
blocks of rco shares; Algoma Coal
Mining Co., first issue of stock, 30
cents ; Silver Bell, 10 cents.

If you want to buy Canadian
Mining Stocks it will pay you to write
to us for prospectuses and particulars.
Assays made by a competent assayer.

CAMPBELL, CURRIE & 0.
52 Yonge Street, Toronto

Telephone 172

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’S

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST,

Therefore

PENS
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OPINIONS ON THE TARIFF.

With a view of eliciting the opinions of its
readers on the question of the proper Canadian
tariff, the Montreal Star offered nine prizes, in
three classes, to the writers of the letters in which
the writers best upheld their views. The result
of this competition is now made known, and the
prize essays have been published in the Star of
Saturday last, 19th inst. The prize winnersare:

CLASS 1.

First prize, $100. A. M. Craig, painter, 41
Jurors street, Montreal. Second prize, $40.
John Connor, storeman, 179 Manufacturers
street, Montreal. Third prize, $20. Alex. Mc-
Kinnon, coal miner, Port Morien, Cape Breton,
N.s.

CLASS 11,

First prize, $100. C. H. Stephens, QC.,
Montreal. Second prize, $40. R.R. MclLeod,
Brookfield, Queens County, N.S. Third prize,
$20, ]. L. McDougall, jr., law student, Hin-
tonburg. Ont.

CLASS 111

First prize, $100. Ernest Fritze, farmer,
Lunenburg, N.S. Second prize, #40. George
C. Rose, farmer, Killowna, B.C. Third prize,
$20. Mrs. W. D. Duncan, farmer, Campbell-
ton, N.B.

The Star says: * The opinions of the writers
are overwhelmingly Protectionist ; but the
ability to discuss the question forcibly from the
writer’s point of view 1s by no means all on one
side. In this connection it is interesting to
note that in the first class of competitors, com-
posed of mechanics, artisans, etc., all three of
the prize winners are Protectionists. In the
second class, composed of professional men,
etc., the first prize winner is a Protectionist ;
the second and third are Revenue Tariff men.
In the third class, composed of farmers, milk-
men and gardeners, the first prize winner favors
a revenue tarift ; the second and third are Pro-
tectionists.”

It wil! be remarked that four out of the nine
writers are Maritime Province people, three
Montrealers, and only two in provinces to the
westward. We do not take this to mean that
people in the West are uninterested in the sub
ject or unable to write upon it, but simply that
the circulation of the Star is most largely in
that Eastern section of Canada.

—The Young Liberals of Toronto fore-gath-
ered the other night, and Premier Hardy made
a speech in which be intimated that he intends
introducing some new mining measures next
session. In the meantime, the hon. gentleman
said he would be pleased to receive anything in
the shape of a mining policy that anyone had
laying around loose. This journal is always
happy to oblige. Here is one. Don’t give any
more patents of absolute possession. The land
is as much the property of the next generation
as it is of this. The living generation has the
right of use only. The ownership is entailed
to all future generations. Give the right to
work the mines, help in the development, if
need be, but as the profit increases, increase
the percentage of rent. That is one plan for
you, and we can supply as many others as you
wish for. Don’t mention the trouble. This
journal takes a pleasure—indeed, it has a pas-
sion for supplying policies.—Bobcaygeon Inde-
pendent.

—Mr. Pingree, the governor-elect of Michi-
gan, in his inaugural message to the Legisla-
ture, will recommend the report of the present
law under which railroad property is liable for
a percentage tax on gross earnings only. In
place of this he will ask the enactment of alaw
taxing railroad property for local purposes the
same as all other kinds of property are taxed.
In the matter of fare he will recommend the
immediate passage of a bill fixing the maximum
rate at two cents per mile, at least in the lower
peninsula, and perhaps in the whole State.

—A despatch of Saturday last from Chicago
says that a bill applying for a receiver to take
charge of the International Building, Loan and
Investment Association was filed in the United
States Circuit Court to-day. The association,
of which Eli Smith is president, is declared to
be hopelessly insolvent. It is charged that the
assets of the association do not exceed $370,000,
while the liabilities to shareholders amount to
$940,000.

—Earls as directors of stock companies come
highin London, if an exchange is correctly in-
formed. A broker who recently obtained two
of them for a cycle company received £25,000
as his commission. As he kept the money him-
self instead of turning it into his firm's account,
his partners have brought the case before the
committee ot the Stock Exchange, thus mak-
ing public the market price of thecommodity.

—A singular accident occurred recently near
Calais. A tubular boiler, 15 ft. in height, was
being conveyed through the town, sixteen horses
drawing it. Two men were on the car keeping
the dlectric wires overhead clear of the boiler.
On coming to a railway arch the men accident-
ally allowed the wires, fully charged, to come in
contact with the boiler. There was immedi-
ately aterrible scene, electrical connection being
set up with the boiler and the chains by which
the horses were attached to the car. All the
horses were struck down, several being killed
and terribly burned. The workmen received
injuries of a dangerous character.

—At the Crown Lands Office, in Fredericton,
N.B., a week ago, sixty-five square miles of
timber berths were sold. This sale realized
$5,230, and the highest price paid was by the
Sulphite Fibre company, $153 per mile. This
company was obliged to pay $101 per mile for
another block and $85 for another. They
failed to get any block at the upset price.

—1\ considerable real estate transaction is
reported from Essex county. The property
formerly owned by Sol. White, on the river
front below Sandwich, comprising 705 acres,
which was purchased a few years ago by a syn-
dicate, was sold to a Detroit man, who paid
$65,000 cash for the property. :

—As a result of the investigation into the
Sparks street fire, Ottawa, it seemslikely that
the city will have to purchase one or more fire

throw a stream of water to the top of the high
buildings on Sparks street.

—The Dominion Coal Co. are erecting a coal
washing plant at Sydney, with a capacity of
600 or 700 tons a day. It is to wash slack coal
and free it from slate, sulphur, etc., thereby
increasing its value for gas, coke and general
use.

—A bronze monument has been erected in
Paris to the memory of Jean Leclair, the man
who, fifty-four years ago, introduced among the
workmen of his factory the system of profit-
sharing.

—During November last, the total coinage at
the mints of the United States was $7,458,722,
of which $5,064,700 was gold, $2,350,022 silver,
and $89,000 minor coins.
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TORONTO MARKETS.

ToronTO, Dec. 24th, 1896.
Dairy Propucts.—The receipts of large

. rolls have not been as liberal this week as

usual. There has been, however, an accumu-
lation of stock, and jobbers are working
hard to reduce it. Values are unchanged.
Plentiful supplies of winter creamery are
coming forward ; surplus stocks are being ex-
ported. We quote : dairy, large rolls, 123 to
134c. ; pound prints, 14 to 15c. ; tubs, 12 to 13c.;
inferior grades, 8 to 10c.: creamery, prints,
19 to 20c. ; tubs, 18 to 19c. Trade in cheese
has been very quiet. Thereis no export de-
mand, with British advices indicating a quiet
market and easier tendency. The local trade
is light. Values are unaltered. In eggs the
local trade continues fairly active; by way of
export a marked improvement is taking place.
Stocks in Toronto are apparently light, and
there is every prospect of prices being main-
tained. If the demand from the export trade
continves strong, values may go higher.

Dressep HoGs AND ProvisioNs.—Receipts of
dressed hogs during the week have been very
liberal. Prices are well maintained and are
above packers’ ideas. Growers are asking
relatively more for heavy dressed hogs than for
heavy live hogs. The weather has been favor-
able to shippers as to packers. But the opinions
of buyers as to values are not likely to encourage
free transactions. Trade in provisions for the
Christmas week has been active, but as usual is
made up of small orders. However, the heavier
class, such as barreled pork and bacon, have
been slow. There is no activity in lard, while
prices continue unaltered. In Chicago pro-
visions have been very quiet, both in the
speculative lines and on the spot, the past week,
with very little change in the value of the
former, while the latter generally have declined,
except on the speculative articles, which have
been held up by the futures, and they in turn
have been held up by the continued light re-
ceipts of hogs and the steady demand from the
packers both for hogs and products to cover
their heavy January short sales.

DruGs —Business during the past week has
peen good. The movement has, however, been
principally in small wares and sundries. As
usual at this season of the year, every order
requests immerliate attention and express par-
cels are the order of the day. Only a quiet
trade has been done in heavy goods, but the
volume of movement is fully up to the season’s
requirements. Qninine is depressed and values
have lower tendencies. The reports of in-
creased production, although possibly exagge-
rated, appear to be well founded, and the bear
element, at the moment, has the upper hand.
Opium continues quiet, with easy tendencies ;
in New York, for single case lots, $2.20 is
quoted. Castoroil is firm. Glycerine remains
strong, with prices tending upward. Cream
tartar was advanced lc. per 1b. by American
glrinders on the 19th inst. Remittances are
slow.

Dry Goops.—The month of December has
given as favorable results as are usually shown
in the last month of the year. The mild weather
in the first week of the month prevented stocks
from being broken, but there has recently been
some improvement in the movement of heavy
goods. Spring prospects are now the subject of
conversation in the trade. Travellers have been
in the spring campaign since October, and have
covered a great deal of territory; the orders
received and reports made as to trade conditions
are very encouraging. Values remain steady.
The raw cotton market has been subjected to
speculative influences, as aresult of the possible
interference of the United States in the Cuban
matter. Wool remains dull and unchanged.

GRrAIN.—The markets, as to values, are in
about the same position as reported last week.
Manitoba hard wheat has advanced 1 to 2c.
per bushel ; but other grains remain unchanged.
Deliveries are light. Farmers complain of the
low prices of coarse grains, and do not feel
disposed to offer supplies at prevailing quota-
tions. It is the general opinion that in the coun-
try wheat will advance after the holidays, and
the statistical position certainly Shows con-
siderable strength. In another column we
refer to the situation at greater length. Barley
remains dull ; American brewers are making
few enquiries in this market. Rye remains
steady at 34 to 35c. per bushel; trade is quiet.
The export enquiry for peas continues good,
and the feeling in the market is slightly firmer,
but quotations are unaltered. Corn is dull

The buckwheat market shows little evidence of
life.

GroceriEs.—The Christmas trade is over
and has given fairly good results. Stocks were
ample to meet all demands, although some
lines of nuts werescarce. Coffees remain with
out change. Sugars aredull and trade is quiet!
Reports from New Orleans are firm in regard
to molasses, and indicate a scarcity of choice
stock at primary points; advances recently
made are well maintained. There is little that
is interesting to report of teas. Shipments of
young hysons, ex-steamer ‘* Empress of India,”
are expected here in a week or ten days' time.
There are some stocks of excellent French
prunes in the market, ranging in value from
12to 18c.

HIDES AND Skins.— At the close of last week
the market was depressed and prices slightly
easier, but there is a better feeling at present
and values show some recovery. The last sales
of which we heard were made at 7jc., but ap-
pearances indicate that No. 1 Toronto inspected
could now be sold at 7jc. The butchers are
being paid 64c. for green cow hides and 7c. for
heavy steers. The quality of offerings shows
the usual deterioration at this seascn of the
year. Deliveries have been larger this week,
as aresult of the Christmas trade in meats and
increased kill. In American markets the
United States Leather Company has been a
buyer of hides, but as the prices it names have
averaged {c. to lc. per Ib. below sellers’ ideas,
they have not succeeded in obtaining extensive
supplies. These purchases have been limited
to a few straggling lots, which importers have
not cared to hold. At the West fairly large
sales were reported in Chicago early in the
week, but since trade has been quiet. Packers,
however, have appeared to be fairly well sold
up, and have held prices steady.

LeaTHER.—The trade is now * between sea-
sons ” and the movement islimited. November
and December are, as a rule, quiet months, but
during the past four weeks and last month tan-
ners have had little cause for complaint. The
export trade has proved a special source of pro-
fit. The situation is much brighter than it was
a year ago. At the close of the year 1895 there
were considerable surplus stocks in warehouses.
These have been exhausted and a large part of
the year's output sold. There are no excessive
stocks on hand with which to begin the new
year, although supplies are quite ample for all
probable requirements. No special activity is
looked for until the middle of January, and it
will be well into February before the consump-
tive demand becomes urgent.

WooL.—The situation has not developed
anything new this week. The season’s tradein
fleece wool is over, and as there are only nom
inal supplies held here, there is no active interest
in the market. Some ten days ago a number of
enquiries were received from the United States
for lustre wools, but the demand is now less
active and pricesslightly weaker. In reviewing
the sixth series of London wool sales, Messrs
Helmuth, Schwartzi & Co. say : Owing to the
decrease in the production and partly also to
the lighter stocks in the beginning of the year,
the total deliveries to the trade fall short of
those of 1895 by 179,000 bales, the deficit being
distributed as follows: 73,000 bales less for
home consumption, 32,000 bales less to the Con-
tinent and 74,000 bales less to America. The
total season’s imports into Europe and North
America of Colonial and River Plate wool is
2,681,000 bales against 2,783,000 bales in 1895,
an aggregate decrease of 102,000 bales, or a little
over 34 per cent. The first two series for next
year have been fixed to commence on Tuesday,
the 19th January, the list to be closed on the
16th January, and Tuesday, the 9th March,

MONTREAL MARKETS.

MonTrEAL, 23rd Dec., 1896.
Boors AND SHoes.—Most houses continue
to report that orders are coming in this month
much better than is usual at this season. The
factories, however, are but light buyers of
leather, being apparently not quite satisfied
with the state of business.

Dairy Probucts.—For October make of
cheese there is rather a better demand, at figures
ranging from 93 to 94c., but the finer September
goods are not at all in request. For butter
there is only the ordinary local jobbing de-
mand at about 18 to 18jc. for fine creamery.
Boiling eggs are in good demand, and are
quoted at 22c.; limed stock is in fair request,
at 14 to 15c.

Furs.— Receipts of pelts are fair for the sea-
son, including a good many skunks, of which
there is already an over-stock : there are also
fair quantities of rats, fox and mink, with a
moderate sprinkling of marten, and a few fisher,
but few bear are offering and the demand for
them is small. The killing of beaver is pro- -
hibited by law until 1899, but we fear a few of
these skins are still finding their way to mar-
ket, and being bought by dealers who should
have more regard for the law. Under the cir-
cumstances, we withdraw quotations of beaver.
The following quotations we give, it should be
understood, are for prime skins: Black bear,
choice only, '$15 to 20; cubs and yearlings, $1
to 5; fisher, 85 to 7.50 as to color; red fox,
$1.20 to 1.50; cross do.. $4 to 10, depending on
size and beauty; silver do., $20 to 50; lynx,
$1.50 to $2; marten, $1.50 to 2.25; mink, $1
to 1.50 ; muskrat, winter, 10 to 13c.; fall, 6 to
9c.; coon, 60c. to $1; black, do., $1.75 to 225 ;
skunk, black, 75 to 90c.; short stripe, 50 to
60c. ; long stripe, 20 to 30c. ; white, 05 to 15c.

GROCERIES.—For the season of the year, a
fair jobbing demand is reported. The bulk of
the raisin business has been done, but there is
not expected to be any sag in prices, as the
market is comparatively bare, jobbers' stocks
even being small; all the best lines of Malaga
table fruit are said to be well sold out, as well
as Valencias. None of the Malaga loose mus-
catels, in 50-1b. boxes, to compete with the
California goods, are yet to hand, and they will
be altogether too late for the holiday trade;
jobbing price, to arrive, is 63c., and they will

robably grade between 2 and 3-crown Cali-
ornias. Austrian and Bosnian prunes are
quoted high, so high that some jobbers are not
ordering ; they may be easier after the New
Year. Dates are again rather scarce and
steady at about 6c. Shelled walnuts are now
in fair supply, and are quoted at 18c. in a job-
bing way; new filberts still scarce. Teas are
momentarily quiet, though one or two brokers
report moderate sales; there is no weakness to
prices, and there would be considerable diffi-
culty experienced in getting any medium grade
Japans below 15c. Coffees are steady at 153
to 17c. for Rio; for Java, 24 to 28¢c.; Mocha,
23 to 27c.; Maracaibo, 17 to 18¢c. Sugars are
dull, and factory prices remain unchanged at
8% to 4c. per Ib. for granulated, and 3} to 3fc.
for yellows. Molasses has been moving rather
more freely at 28 to 284c., in lots, for Bar-
badoes. Canned peaches are notably advanced,
2-1bs. jobbing now at $2, and 3-lbs. at $3; the
strong advance in tomatoes and peas is also
firmly held.

Hipes anp Tarrow.—The Chicago market
is reported again stronger a point or two, with
No. 1 buff quoted at8c., but in the local market
there is no change of any kind, and the demand
is not equal to receipts. Dealers are paying for
No. 1 beef hides 7c. per Ib.; sheepskins, 75c.
each; calfskins, 6c. and 4c. per 1b. for Nos. 1
and 2 respectively. Tallow dull at 14 to 1§c.
for rough, and 3 to 3jc. for rendered’per pound.

LeaTHER.—The shoe houses are still very
light buyers of leather, and no transactions worth
speaking of are reported. Receipts of leather
here are light, and letters from tanners claim
that values will not recede in the near future.
We quote :— Spanish sole B.A. No. 1, 22 to
23c.; do. No. 2, 2lc. to 22c.; No. 1 ordi-
nary Spanish, 2lc. ; No. 2, 19 to 20c. ; No.
1 slaughter, 23 to 25c. ; No. 2 do., 19 to 2lc.;
common, 17 to 18c.; waxed upper light and
medium, 26 to 29c. ; do. heavy, 24 to 27c.;
grained, 25 to 80c.; Scotch grained, 25 to
30c. ; western splits, 20 to 25c.; Quebec do.,
15 to 17c.; juniors, 13 to 15c.; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75¢ ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 1l4c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 74c.;
barness, 24 to 27c.; buffed cow, 12 to ldc.
extra heavy buff, 15¢c. ; pebbled cow, 11 to 18c.;
polished buff, 11 to 13c.; glove grain, 11 to
130‘.‘;5(: rough, 22 to 23c.; russet and bridle, 85
to .

METALS AND HarDWARE.—A holiday “dull-
ness reigns in these lines, and we do not hear of
a noteworthy transaction. General prices are
without variation ; the only thing reported of in
this way being an advance of 50 to 60c. a dozen
on cheap lines of shovels and spades, owing to
some trade complicationson the other side of the
line. English advices speak of a healthy market
there, with firmness in alldescriptions of goods.
We quote :—Summerlee pig iron, $20.00 to
20.50, ex-store; Carron, $19.50; Ayrsome,
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TORONTO PRICES CURRERNT.

Name of Article. wgm:xe Name of Article
Breadstuffs. @roceries.—Con.
FLOUR: brl) ... 'y ¢ c. | |Syrups:Com. to fine,
Manitoba Pnu)mt . 5 535 Fine to choice..... e
“ Strong Bak 5 010 Pale
Patent (Winter Wheat)| 6 00 4 50 | |MoLasses : W. L, gal...
Straight Roller g (‘l gg New Orleans
3 000 ||RICE: Arracan.. .
3 4 00 ;’atna. dom to tmp. ..
o “
Bran, per ton ... 90012 00 Genuine Hd Carolina
GRAIN: Sreices: Allspices.........

Winter Wheat,

Spting‘ Wheat,

Man. Hard, No.
. “  No.
" [ No_
Barley No. 1 ...

“  No. 8 ...

Oats, ...
Peas
Rye...
Corn ...
Buckwheat ..
‘Timothy Seed, 481bs.
Clover Alsike, ﬁolbs

Hungarlnn Gtass, 48'lh§'
Millet........conureereranienns
Flax, screened, 56 Tbs...

Provisions.

Butter, choice, ¥ 1b.
Cheese. new ..
old ..

Dried Apples -
dops ....

Beef, Mess
Pork, Mess ..
Bacon, long clear ..

" Breakt'st sm

Leather.
Spanlsh Sole. No. Loeeen

ter, heav, '..ZZ.ZL
Slwsh © No. y ight .-
" No.2

Hamess, heavy [RTRRN
Upper, No. 1 B&Q&'y“lllii’
e light & medium.
Kip Skins. French.........
Domestic..

" Veals............
Heml'k Calf (25 to 30) ...
Imitation French .........
gr%nch Cx:g

ts,
B?\ame?ed Cow, ("R

Hides & Skins.

Cows, green...

Steers, 60 to 90 -
Cured and lnspected
cnlfs‘ldus, ‘“:3"

Sheepskins ....

Tallow, ro

Tallow, cau
“  rendered,

Wool.

Fleeee, combing otd.....
clothing
Pulled, comblng

Grooeries.

Corrses:
vn ¥ 1b, green .

Porto Riso * R
Mocha ......cceene

Frulr:
Raising Jaye ............
" Valencias,
ers, select
" 0.8. 10 £.0.8.......
New Valencias, fo. ...
Sultana
Currants

"
"
Cleaned Currants,
Gult Curnnts...

Almonds,
Filberts, Sicily
Walnuts, Mar!
rsrenoble

soeecrnescecercastoes

~OOBRWHOOOOCOOLOOOOOOOOOS

ooocooooEcooooo

COOOOOOOHOOOOOOO OQ0000

}VBSRISSE ¢ PRERLEEEEBSRERTREBLRIRERR

[-Y-7-T-X-Y-¥-_7-Y-J

cococoo
RoRSS
cococoe
BRRER

SRITTRRYRESRBLILRBIZBRE 35838

HOCURPNOOOOCOODOONOOOCOO
EBIRBICREEESRERRIESIIRRE

12 014
J9 0104
08 009
023 0 C2
10 013
50 10 GO
00 00 00
06 € 24
094 0 1Cy
10 01t
® 007
%;8%‘
15 0N
7 085

BRRELSBBREBKASVERRRNBEISEER

—~ 00000 COOOHOOOOOOOOOCOOR0
o

eooocoocnwe §
BEE883288

cocco®
coococe
I 8 BR&EYe

&
~

28852

VAPIOS ocecvcsorensonsinsnees

OO0 OCOOOOO0OO0 =

BEEQESSRRREIoER B BBSEP

OO0 OOOOCOOOORO W
3

BERZEES

Cassia, whole per 1b..
Cloves
Ginger, ground
Ginger, root..
Nutmegs
Mace
Pepper, black, ground
“ white, ground
SuGaRrs
Redpath Paris Lump..
Extra Granulated U
Vee?' ........... .
Bnght Yellow ...
Yellow ..... .
Demerara..
Tras:
Japan, Yokohama..
Japan, Kobe..
Japan, Naga
powder, com.to cholct
)apan Siftings & Dust...
Congou, Monings..
Congou, Foochows .
Young Hyson, Moyune,
Yg. Hyson Fychow and
Tienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ce lon, Broken Orange,
ekoes
Ceylon, Oran
roken Pekoes
Pekoes
Pekoe Sou
Souchongs ..
Indian, Darjeel
Broken Orange
Orange Pekoes
Rroken Pekoes
Pekoes ........
Pekoe Souchong
Souchon,
Kangra
Oolong, Formosa ..
ToBacco, Manufactured
Mahogany
Tuckett’s Black
Dark P.of W..
Myrtle Navy
Solace

Rough and Ready, g's.
Honeysucll:ile. 8's

Pure Spnlt, 6‘3 0. P....
50 o. p...

Family Proof Whis‘l)tey
90 U, Pooverer eeeenn .
old Boutbon, %0 u. p.
Rye and Malt, 35 u.p
Rye Whlskey. 4y old
5y. old

Hardware.
Tin: Barsperlb.......
Ingot ......

Shot, common . .
Zincsheet............ccun.

Bayview American ...
No. 2 Soft Southern...
Foun seosverornee
N. S. Siemens .

Boiler Rivets, best...
Ruaslu“ Sheet, per Ib...

Imitation|

GALVANIZED IRON:
Best No. 98 ....
“"

"

“" m .
IroN WirE:

Ed Steel & Cop'd...

Wholesale
Rates.

$c

QWWMNOO COFHOOOOOOOOOO OO ©

S57E28 B3BBEEHHEBZSY BE 8
(-] COoOWOOe OOFHMHOOOCOOOOO OO ©

BELEETRELELS VBB 282 8L

SELEBREINNNBEES EBETCBEBBSCBRER SmLER BESSR

COOCOSCCE PN el O00O0O0OCOOOOOCOOOO COCOOO0OOOOCOOOR

cocosl
Fos

._
B

i
=

555588eoecaccoooooo. coocoo oMM

cooo co»aeoo»ua

L
[~

essccssss |

00139
002 0

bt s
kTl
-

COO0e ©OOO0OO

BEER"EERELFE RBBES BB

283823288
8888880

-

§2 szsE=2g82
QOO0 COOMONWO IO

o

58

o S2ZBB 88&% 2288888 &%

$c

0l
02

» 88

B82B3F BLSCBBELLSREE ©

-

-
-

« Pk b gk o
38g5=ax

[
«

2RER ILSBRBILHSS888888LE

Oils.
Cod Oil, Imp. gal..........
Paim, V Ib.. .
Lard, ext .
Ordinary
Linseed, b .
Linseed, raw f.o. b
Olive, V Imp. gal
Seal, straw_.
“ pale S

Petroleum.

F.0.B., Toronto
Canadian, 5to10trls..
Can. Water White ..
American Water White
Paints, &c.
White Lead, pure
in O}, 25 lIbs. .
Whlte Lead, ds
Lead, genuine
Venetum Red, Eng .
Yellow Ochre, Frenc
Vermillion, En
Varnish, No. 1
Varnish, No. 1 Carr
Bro. Japan
Whi ng
Put‘t-{
Spirits Tutpentlne

Drugs.

Alum.......... SV |
Blue Vltrlol

Camphor .
Carbolic Acid......
Castor Oil

Epsom Salts ...
Extract Logwood, bulk
“ boxes;
g?n P T
yc ne, per Ib. ...
Hellebore.........
lodine
Insect Powder
Morphia Sul. ..,
Opium .

Potass lodide
ulnlne

essesessarennas

Cltrie Acid [ —,

conoccoos
B28582228

OO OO0 OROHIRNONOOO000000O0OOON
CEEBRERIBBLERELBLESEEIBITBEIPES
OO®WOOOOOORONBNONOOOOOOOODOOOOOS
BB EREBIREOEBEEELE8885835838

Wholesale
Name of Article. Rates.
Hardware.—Con.
$c $c

Annealed ............oceeeeee 00 to 207

Galvanized . ..| 00to7;

Coil chain § in. . ..| 0038 0 OU

Barbed wire, gal. ...128 300

Iron pipe ...... ........ 3-4| 60/10 6747

3 4747

13-2|  70/5 7v/lu

" galv.......ccooenene 2 to %
Screws, flat head . 1 ‘s 10/10
“ r'u head ... ... 75/10/1¢
Boiler tubes, 3 in.. {009 VOV
" “ 8in. . 0131000
STeEEL: Cast ....... . 0124 0 14
Black Diamond . {011 000
Boilet' plate. g in. . {210 000
in...... 200 000

“ & th'ck'r| 2 00 0 00

Sleigh shoe .................. 240 000
Cut NawLS:

000 2°%5
000 38
000 285
000 29U
0600 295
000 30
000 315
000 335

3dy. 000 37

sdyAP Fine . 000 425

4 and 6dy. .... 000 325

8 dy. 000 3 5%

Car lots 10c. keg Tess
Wire Nailsdis.oft v'dlist BT
HorsE NaILS:

Pointed and finished ... dis 50%
Horse SHOES, 1001bs. ...| 3 000
CANADA PLaTES:

MLS Lion g pol........... 250 255

Full pol'd...... eessvereesnnen 0 8392
Tin Prates: IC Coke ... 315 000

IC Chatcoal 350 365

. 1450 465

IXX ‘o . -] 56850 565

bc . {88 340

ICM.L.S.... 595 540
WiNDOW GLASS:

25 and under .... 230 000

Sﬁto 40 . .1 250 000

41 to 50 1290 000

51to60 ... ..1320 000
Rorn Manilla, basis ...... 0 08) 0 00

311 R .| 0 042 0 00

000 0063

Montans ......... ceereeniane 550 57

Keen Cutter. Jr 800

Lance ... .| 925 950

Maple Leaf 10 25 10 50

cowocooooco
8EB8&3388

‘335
oom
bt ot @
2

02) 021}

CHODMOO MG ™
SRBRBRVBLIER
OCROONHORKROGU
5EE8838KEIZ8

-

Name ot Article.
Canned Fruits—Cases, 2 doz. each.

Apru‘.s—s Sy uee doz. $ 085
Galloj 165
BLUEBERRIES—I S “

s

CH:RR!ES—Z S, .
RASPBERRIES—2's,
STRA ¥BERRIES—2'S, .
PeEacHes—2's, Yellow,
" 3's, Yellow,
PLuMs—2's, Green Gag

Canned Vegetablel—caees, 2 dos. eac
BEANS—2's, Stringless ....per doz. $0 €5
I 0

HENNO OO
BIFTKERS
888258883y

- OOCOXHOOROO P wnm~oooko
-3
o

“  9's, White Wax. 61 000

“  3's, Baked..... “ 100 145
CorN—2Q's, Standard . “ 350 065

PEAS— ﬁ's, “ 070 75
PEARS—2's “ 165 7%
w3 “ a 25 35
PUMPKINS—3's, " 075 099
ToMATOES—3's,. “ 065 075
TomaTo CaTsup—Simcoe . “ 085 000
Fish, Fowl, Meau——(}aws. le tins
MACKEREL per doz 81 185
SaLmMoN— Indian (Red). v 195

“ Horse Shoe, 4 “ 1 000

“ Flat .. .. ‘ 1 170

1 2175

235

20

Sportsmen is,
“ large, 8, key opener *
“ French ;s. key opener “

’_‘OOO

BEBBHEBSVILBIRE SERRIVER 22883838

2BEEEEEEEY & 888%5:

R mOHSOONO AW OO oo

“ Canadian, is e
CHicKEN—DBoneless, Aylmer,
2

© coocooocoow

Turkey—Boneless, Aylmer, 130z., “
Duck—Boneless, 1's, 3 doz. b
LuncH ToNGgUE—1's, 2 doz. o
Pigs' FEET—1’s, 8 doz. ....
Coaunn Beer—Clark's, 1's,
i Clark’s, 2's, 1 doz....
Clark’s, 14's,1 doz... “
Ox Toneus—cll)a:k's 2's, 1 doz.

. “

[

LuNcu Toquz—Clark s. 1 s, 1 doz

Soup—Clatk's. 1's, Ox Tall '3 doz . o
« . Clark's, 1's, Chicken, 2 doz... “
FisH—Medium scaled ................. . “
CHippPED BEEF—}'s and 1's, per doz.
SMELTS—60 tins per case
SHRIMPS
Cove Oysnms—l S.
—'s.
FinNaN HaDpig—F
KiPPERED Hxxnmes
FRrESH

BLOATERS—P!‘eSel’Ved .

Sawn Pine Lumber, Iuepected, B.M.
CAR OR CARGO LOT.

p—»—u—n-nauwun—oooo.om Smooowo
&588§%§&8338888§ 28388888

1in. pine & thlcker, cutup and better $24 00 26 00
l in. ¢ 33 00 36 00
and thicker cutting up 24 00 26 00
inch flooring .. 16 00 00 00
19 inch flooring 00 00 16 00
1x10 2nd 13 dressing 20 00 22 00
1x10 and 12 miil run... 16 00 17 00
1x10 and 12 dressing... 17 00 19 00
1x10 and 12 common 13 00 14 00
1x10 and 12 mill culls 9 00 10 00
1 inch clear and picks... 28 00 30 00
1 inch dressing and bett 18 00 20 00
1 inch siding mill run . 14 00 15 00
1 inch siding common.. 12 00 13 00
1 inch siding shi culls” 10 00 12 00
1 inch siding mill culls 8 00 10 00
Cull scantling. 800 900
1 inch strips 4 in. to 8 in. mill run ... 14 00 15 00
1 inch strips, common 13 00 13 00
1x10 and 12 spruce culls 10 00 11 00
XXX shingles, 16 in.... 200 230
XX shingles, 16 in. 110 130
Lath, No.1......... 160 000
N0 D viiiiienrecenns PO 130 000
Hard Woods—¥M, ft. Car Lots.
Ash white. 1st and 2nd—1 to8in.... $24 00 26 00
S 25 00 28 00
black, “ 11t 18 00 2C 0
Bir h, " 1 4. 15 00 17 0Of
“  gquare, 4x4t08x8in 23 00 25 00
* Red, " 1 to liln e 24 00 25 00
owou “ 2 26 00 28 00
“ Yellow, * 1 14 00 15 00
Basswood ¢ 1 16 00 18 00
. “ 13 18 00 19 00
Butternut, “ 1 22 00 24 00
" " 2 25 00 28 00
Chestnut, o 1 22 00 25 00
Cherry “ 1 48 00 55 00
C “ 2 60 00 0 00
Elm, Soft, . 1 14001 00
“ " 2 15001 00
Rock, " 1 14001 00
“ 13 16 00 2 00
Hemlock, “ 0 0000 0 0OC
Hickory, “ 13 28 00 3 00
Maple, " 1 16001 00
“ 2 1700 8 00
Oak, Red Plain* 1 2F 00 2 00
“" “" " g 30 m o m
“ WhitePltln‘ 1 2590 3 00
2 00 003 00
“ Qumered " 1 45 00 50 00
Walnut, “ 1 00 00 00 00
Whitewood, * 80 00 84 00

-
R
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$18.50; Shotts, $18.25 to 18.50; Cranbroe,
$18 50 to 19.00. ex-store; Siemens pig No.
1, $16.50 to 16.75; Ferrona, No. 1, $16 51 to
16.75; Hamilton No. 1, $18.50 ; No. 2, ditto,
$18.00 ; machinery scrap, $15.00; common do.,
$12,00 to 13.00; bar iron, Canadian, $1.40 to
1.45; British, $2.00to 2.15; best refined, $2.40;
Low Moor, $5.00 ; Canada plates—Pontvpool,
or equal, $2.40, 52sheets to box ; 60 sheets $2.50 ;
75 sheets $2 60 ;. all polished Canadas, $2.60;
Terne roofing plate, 20x28, $5.75 to 6.00 ; Black
sheetiron, No. 28, $2.25 t02.30 ; No. 26, $2.15 to
2.20; No. 24, $2.05t02.10; Nos.17t020, $2; No.
16and heavier, $2.30 ; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I. C., Alloway,
$3.15 to 3.25; do.. I.X., $3.80 to 3.90; P.D.
Crown, 1.C, 83.60to 3.75; do., I.X., $4.50;
Coke I.C., $280 to $3.00; coke, wasters,
$2.70; galvanized sheets, No. 28, ordi-
narv brands, $4.25; No. 26, $400; No. 24,
$3.75 in case lots: Morewood, $5.00 t0 5.10;
tinned sheets, coke, No. 24, 5%c.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.50;
tank iron, } inch, $1 50 ; three-sixeenths do.,
$2.00 ; tank steel, $1.75; heads, seven-sixteenths
and ; upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 lbs., pig, $310 to
3.15; sheet, $4 to 4.25; shot, $6 to 6.50 ; best
cast-steel, 8to 10c.; toe calk. $2.25 ; spring, $2.50 ;
sleigh shoe, $1.85; tire, $1 90 ; round machi-
nery steel $2.25; ingot tin, 15c. for L. & F.;
Straits, 144c.; bar tin, 16} -to 17c ; ingot
copper, 11 to 12c.; sheet zinc, $5.00 to
$5.25; Silesian spelter,$4.50; Veille Montagne
spelter, $4 75 ; American spelter, $4 50 ; anti-
mony, 84 to 9c. ; bright iron wires Nos. 0 to 8,
$2.60 per 100 Ibs.; annealed and oiled do.,
w2.65 ; galvanized, $3.15; the trade discounton
stire is 20 per cent. Barband twisted wire and
$aples, 83 per hundred for Quebec province,
reight paid on half-tonlots; for Ontario points,
$2.85, freight paid up to 25¢c. per hundred.

® WoorL.—The demand from the mills is not
improved, but dealers’ ideas continue to rule
very firm, and there is no disposition to concede
on prices. We quote Cape, 15 to 17c.: B.A.
scoured 28 to 35c.; no Australian here; do-
mestic fleece, 21to23c. ; ditto, pulled, 21 to 24c.
per pound.

LIVERPOOL PRICES.
Liverpool, Dec. 23, 12.30 p. m,

s. d
Wheat, Spring . 6 1C
Red Winter g 0 0&
No. 1 Cal 7 13
Corn 2 10
Peas 4 5
Lard 21 o
Pork . 48 9
Bacon, heavy . 28 6
Bacon, light 27 6
Tallow 20 ¢
Cheese, new white.. 51 0
Cheese, new colored 51 0

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont
HERBERT A. SHAW, Agent
Toronto St.. TORONTC

The Highest Standard
“ ONTARIO NOTUAL LIFt

“There is some comment in life insurance circles as
to the standard of valuations adopted by different Can-
adian companies. The Blue Book shows that The
Ontarle Mutual and The Great West lead thé pro-
cession in adopting the highest standard (Actuaries’ 4
per cent.) The Canada Life uses the American 4 per
cent., and the Sun Life still adheres in the Blue Book to
Hm. 4} per cent., as do all other Canadian companies.
The Ontario Mutual deserves credit for advancing
at one leap to so high a standard.”—Money & Risks,
Toronto, October, 1896.

JAMES GOLDIE,

{CHAPTER 13.]

HANDSOME PROFITS !

ife Insurance Compan
No L e Company /TNA LIFE AND TRAVELERS.
offers to the public a lower level | $20,000—20-Year Endowment——Age 30
rate (without profits) on all plans l
of insurance than does the well-known ATNA LIFE, TRAVELERS.
Travelers, of Hartford. . Net . Net
' Dividend. Payment. Year. ||Dividend. Payrgem.
To illustrate the advantage of putting
faith in the ZZTNA LIFE Insurance Co. | 8923 30 1875 None. $824 00
; $ 70 86 852 44 || 1876 “ 824 00
for a profitable return upon the money in- 108 90 819 40 1871 “ 84 00
116 98 806 32 1878 “ 824 00
vested, we use the case of a gentleman who 140 42 782 88 1879 “ 824 00
. 154 68 768 62 || 1880 “ 824 00
took $20,000 of Endowment Insurance in 169 60 753 70 1881 . 824 00
) Rk . 185 18 738 18 -882 " 824 0C
the ZTNA LIFE in 1875, and had his 201 48 721 83 1883 “ 824 00
. 218 54 704 76 1884 “ 824 00
premiums handsomely reduced by Annual 236 40 686 90 1885 " 824 00
255 12 668 18 1886 . 824 00
Cash Profits all the way through. 274 72 648 58 1887 “ 824 00
295 628 08 1888 “ . 824 00
Opposite each year we place the rate e e || 1= . .
charged by the Travelers for the same %g; e % I “ Frylod
amount of . Endowment on the same age. :ﬁ (138 ﬁ % igg? b g: %
Notice that though the ETNA’S rate is | '
about $100.00 higher at first, it becomes |Toalin lg137g0 14 | |s16.480 00
lower after two years, and remains lower Dividend |
to the end. The total difference is striking. 1n 1895, 470 60 + Nome. oo
$13,309 54 °  $16,480 00
. f -9 Diﬂ’erence. in the }ETNA.LXFE'S favor,
Atna Life O fice, Toronto St. $3,170.46, besides a large additional amount
W. H. ORR & SONS, uanag’n. |in interest upon the annual differences.

TEN DOLLARS A MINUTE!

This is the average amount belnf paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the:

METROPOLITAN

Life Insurance Co. of New York
Assets, . . . - $25,592,003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-
ment, for the protection of its Policyholdersin Canada.

Its great feature Is lts INDUSTRIAL PLAN OF LIFE INSURANCE

5 Cents Fer week (and upwards) will secure a CLA!MS aid immediately at death.
polic

icy. No initiation fee charged.

All ages from 1 to 70 are taken, . Premi il d by the company weekiy at

Males and Females insure at same cost. the homes of policy-holders.

Only healthful lives are eliglebleii No uncertain assessments—no increase ot pre-
nefit.

All policies in immediate miums,
The daily saving of FIVE CENTS will carry policies on the lives of every

. [ ]
Think of it - of a family of SEVEN PERSONS.
Sixty Thousand Families will receive the proceeds of its Polloles this your
The Company in this Department issues all the ap-

Ordinary Department‘ roved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate yment of claims,
and the premium rates are extremely low. We invite comparison oF:ates with the rates of otge.r companies,

BRANCH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings—F. L. PaLuMER, Supt.
Montreal, Can., Board of Trade Building, 48 St. Sacrament St, (Rooms 529 to 533)—CHa!
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—D. G, C. SINCLAIR, Supt,
London, Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt,
Hamilton, Ont., 6} James Street S.—G. C, Jepson, Supt.
Agenta wanted in all the princioal cities. For informatioa apply as above

S. STANSFIELD Sup(

A & o o U L - U

THE

Confederation
Life Association

Issues . Policy absolutely free from all

conditions. It is a simple promise to ay the sum
() insured in the event of death. ~Write for informa-
¢ tion to theHead Office, Tronoto, or to any of the
Company’sagents.
i ‘W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Director
V- VYV
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ommercial Union

Assurance Co., Ltd.
Ot LONDON, Eng.

Fire : Capital & Assets
. i $27,000,000
Llfe E ° ﬁ(?madni!m Branch ; ?32
! ce, ontreal. OrO!
H | Office, 49 Wellington St. E.
Marine ' °

R. WIOCKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agenls, Homilton.

QUEEN —
Insurance Co. of America.

GEORGE SIMPSON, Resident lanager
WM. MACKAY, Assistant [lanager

MUNTZ & BEATTY, Reslden;).'}gents.

15 Toronto St., ToronTo. Tel.
" C.S.SCOTT, Resident Agent, HAMILTON. Ont.

flimen difynsljjgg;lg§glr'aﬁ¢a Gn’y:

Head Office, 32 Church Street, TORONTO

JAMES AUSTIN,
{Founder Dominion Bank), President.

Rate of Surplus Assets alone ot amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY

exacted, based on an intelligent estimate of hazard
assumed.

Millers’ and Manufacturers’ Ins. Co.

ESTABLISHED 1885.

Head Offlos, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company’s Inspector
and moderate rates only charged, based on actual
experience.

Average of Companies’ (from Superintendent of Insur-

ance Blue Book Report) Total Assets, including paid-

up capital of amount of insurance in force, only 1.40

per cent.

The stability of a company depends not upon the
amount of its assets, but upon the ratio of those

assets 1o its gross liabilities.

SCOTT & WALMSLEY, Underwriters

The DOMINION Life

ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT
Authorised Capital.................. $1,000,000
Subscribed Capital....... 257,600
Paid-up Capital ... 64,400

JanEs INNES, M.P., Pres. CHr. Kunpr, Vice-Pres.

Tros. HiLLIARD, Managing Director.

CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

rates to ledies. ‘
@A few more good Ageuts wanted,

STOCK AND BOND REPORT.

CLOSING PRICES.

g Capital
BANKS. Sub-
# | scribed

British Columbia $100 | $2,990,000
British North America 243 | 4,866,
Canadian Bank of Commerce.. 50! 6,000,000
Commercial Bank, Windsor, N.S. \ 40 500,
Domini ' 501 1,500,000
Eastern Townships. 50, 1,500,000
Halifax Banking Co. c.eeeerrevsersersrsenaenee 20| 500,000
Hamilton ..ccoevnviivinnuennnens 100| 1,250,000

ochelaga ... 100 800,000
Imperial ...... 100 1,963,600
La Banque du Peuple.........cocoveervnnnnense ferrnnen suspended|..........

La Banque {?cques Cartier,
La Banque al
Merchants Bank of Canada..

Montreal.......
New Brunswi
Nova Scotia
Ontario
Ottawa.
People’
People’s Bank of N.

uebec

t. Stephen's........ccvvrennreneninennssnnine
Standard

TOFONLO ..euvvccenreirirenvesssrenseniassisneneienses
Traders .......o.ee.eennee
Union Bank, Halifax .
Union Bank of Canada.
Ville Marie....
Western ...
Yarmouth ...

LOAN COMPANIES. !
UNDER BUILDING SOCIETIES’ ACT, 1859

Agricultural Savings & Loan Co.. 50 630,000
Building & Loan Association ....... 25 750,000
Canada Perm. Loan & Savings Co 50 5,000,
Canadian Savings & Loan Co.... 50 750,000
Dominion Sav. & Inv. Society . 50 1,000,
Freehold Loan & Savings Company. 100| 3,223,
Farmers Loan & Savings Company. 50| 1,057,
Huron & Erie Loan & Savings Co 50! 3,000,
Hamilton Provident & Loan Soc.. 1001 1,500,
Landed Banking & Loan Co. .... 100 700,
London Loan Co. of Canada ....... . 50 679,700
Ontario Loan & Deben. Co., London ... 50 2,000,000
Ontario Loan & Savings Co., Oshawa... 50 300,
People's Loan & Deposit Co ......coueeee 50 600,000
Union Loan & Savings Co, .........cc..eeee 50 | 1,000,000
Western Canada Loan & Savings Co.... 50 | 3,000,000

UNDER PRIVATE AcTS.

Brit. Can. L & Inv.Co, Ld., (Dom. Par.)| y00 | 1,937,900

Central Can. Loan and Savings Co...... 100 500

London & Ont. Inv. Co., Ltd. do.| 700 2,750,000
London & Can. Ln. & . Co. Ltd. do. 50 | 5,000,000
Land Security Co. (Ont. sla.) ......... 100 i:m:w)

Man. & North-West. L. Co. (Com. Par)| 190 { 1.500,000

“Tue CoMPANIES' AcT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....| 100 840,000
Can. Landed & National Inv't Co., Ltd.| 100, 2,008,000
Real Estate Loan Co...........ccconvennnecsonns 40 578,840

ONT. JT. STK. LETT. PAT. ACT, 1874,

British Mortgage Loan Co. ........ccceeeenen 100 450,000
Ontario Industrial Loan & Inv. Co.......; 100 466,800
Toronto Savings and Loan Co. ......ceuue. 100 | 1,000,000

=

*

lebwhlg

0o

wwsg

INSURANCE COMPANIES.

EncGLisH (Quotations on London Market.)

TORONTO,
Dec. 23.
125 130
106 11
1243 1254
107 111
..... 230
140 144
142 146
151 153
1 178
oo
¢ %
168 171
162 166
169 174
2973 228
253 .. ..
190 193
80
180 182
1)
{ig" 1988
161 168
227 230
7o 185
97 110
70 100
e 12
108 ...
...... 5
oo
5
56 ...
...... 110
13 ...
102 ...
18 ...
1243 ......
20 30
...... 100
1044 110
102
118 120
101
...... 90
...... 100
1043 106
RS Y
value
¥ Sh

iCanada Central 57, 1st Mortgage
(Canada Pacific Shares, 3% .........
C. P. R. 1st Mortg:
Bonds, 3§%
iGrand Trunk Con. stock
7% perpetual debenture stoc
. Eq. bonds, 2nd charge
First preference, 237
Second preference st
‘Third preference stock ...
iGreat Western per 57, debenture s
Midland Stg. 1st mtg. bonds, 6% ...
Toronto, Grey & Bruce 47, stg.

'Wellington, Grey & Bruce 77, 1st mtg

s,
..| 100

;;:k, 1908, of Ry. loan ...

5 y AR
ra on, 8/, 1897 Ster
6%, 1906, Water Works Deb.

- con. deb. 1898, 6}...
gen. con, deb. 1919, 5%...

No. g |« Last
Yearly Qgl8y
Shares | "niY | Nour o Coupany [@2(85| Sale:
or amt. dend. ‘i 4l g8
Stock. : & >lé |Dec.12
|
4
250,000 8ps|Alliance .......ooeeernneee 20 (21-5| 104 11
50,1 26 C.Union F.L.&M.| 50 | & 37,
200,000 8} 10| 5 10f 11y
X 0ps 0 512 30
136,493 5 2| 8| 4% 5}
862 20 | 85| 193 59 61
10,000 10 110 | 27 43
85100, 920 |London & Lan.F....| 25| 93| 174 18}
245,64001 23 Liv.Lon. &G.F.&L.|Stk.| 28| &
80 |[Northern F. & L......[100 | 10 | 76 178
110,000] 90ps|North British & Mer | 85 | 63 373 384
53,776, 85 |Pheenix ... 50| 6| 44 414
195,234 58§ |Royal Ins 2! 3|54 585
,000 Scottish lml’. & 10| 1
10,000 Standard ereeeinns| 50 | 18
CANADIAN. Dec. 31
10,000 Y  |Brit. Amer.F. & M... $50] 11931
9,500 15 |CanadalLife............ 400 | 50 (610 ...
5000 15 |Confederation Life... 10 {278 ...
6,000 13 |Sun Life Ass.Co 100 | 194/368 ...
5,000 uebec Fire...... . 85 | v one
2,000 10 ueen City Fire 25 1900 ...
10,000{ 10 estern urance..| ' | 90 {161 1613
DISCOUNT RATES. London, Dec. §
K

Bank Bills, 3 months ...

o. 6 do.
Trade Bills,3 do.
do. 6 do.

stg, d;
Local Imp. Bonds 1918..
1939..

ICity of Que‘l').ec, con.,

ity Winnipeg, deb
do do.pq " deb.

1928, 4%...
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37th YEAR. Protection - - - T
' H Under all circumstances is afforded
Goro Fire Inswrance Go,, | wssstemse=oa MITURL [IFE INSURRNGE (0.
GALT, ONT. vistons tor incor- [ | UNION OF NEW YORK
estability ; -
Losses Paid ............... 8 1,570,312 00 ) - RICHARD A. McCURDY, President.
o A-::"Blsk n’gﬁgigos}: gg ofGl;raecxngmpsa?’m ent c::tpe: MUTUAL Statement for the Year ending December
Both Cash and Mutual Plans. During 1891, '92 and | gyiended Insur- Life Insurance 3lat, 1895
o8 refunded in cash 907, and 4 and 95 107 of all mem- ﬁcéa:lﬁnedgo rfl-%:‘: 1848 Co., Portland, | Assets $221,213,721 33
sreddent, i, . o 20501\];:021 ,YE:?.G' feiture Law. — Maine. Liabilities... 194,347,157 58
Manager, R. 8, STRONG, Galt. . 126.866.563 75
Instalment Policy |Surplus $26,866,563 15
—THE— with all desirable features. EEE— . s
o da—17 Toronto | TOtal Income ... 97,430 51
Manchester Fire Assurance 0o, |, .Zricirs Asmsie in oummdit rorn _ $48,5914
ESTABLISHED 1834, 103§ Prince William Street, St. John, N.B. Total pajd Po][cyholdcrs
... in 1895 $23,126,728 45
Assets over $12,000.000| \GRIGULTURAL INSURANCE C0'Y. T ’
Head Office—MANCHESTER, Enc. Insurance and Annuities
WILLIAM LEWIS, Manager and Secretary. in force ... $899,074,453 78
Capadian Branch Head Office—TORONTO. Net gain in 1895 $61,647,645 36

JAS, BOOMKER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafray, . M. Briggs, H. O'Hara.

THE o0 o o

anada Accident Assurance Co. |

- No. 9 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND & JONES, - Mail Building

l ) I L
88 5 1,887 J30 (0]
HENIX fee 1889 3 1958109 00
—

8203 2083, 190,00
b 2 HS3.00U

Insurance Company .
Of Brooklyn, N.Y.

L. C. CAMP, General Ageat, Toroato.

Note—Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,567,625 79

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
uilding,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS. CO.

EsTABLISHED 1N 1868

IS
L8t 73100 Y e
lﬂfﬁ[ﬂ;}{‘m‘ -

R85, O
LEH.3. OO
128,012 0 U

HEAD OFFICE, . « WATERLOO, Onr.

Total Assets 31st Dec., 1898,......... §349,734.71

Policles in force in Western On-
tario over ................ccoececrrvinanene 18,000

GEORGE RANDALL, JO''N SHUH,
President. Vice-President.

GEQ. H. MAURER, Manager, C. M. TAYLOR, JOHN KILLER,
B9 Victoria St., Toronto Inspector.
The London Life Insurance Co. | Excelsior Life Insurance Co.

Head Office, - l.ondon, Ont.

Authorized Capital 81,000,000
Subscribed Capital 250,000
Government Deposit

JOHN McCLARY, President. '

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

“The more liberal a Policy is made, consistent with safetf', the more Policies are
lkely to be issued. And this the Great-West folks seem to believe.”—
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEOLY REFERS TO THE

GHERT-WET COLLATERAL SEGURIY P cY

WHICH GIVES TO POLICY-HOLDERS :

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation,

All these guarantees are backed by a Reserve calculated on the 47, basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from
its inception, provided this security for its Policy-halders. What takes well
with insuring public is a r‘ood thing for Agents to have.

For particulars as to territcry and terms address,

JAMES LYSTER, Manager for Quebec,
Mechanics' Institute Building, Montreal, Que.
JAMBS MeLENAGHEN, Resident Director, Ontario,
18 King Street Bast, Toronto, Ont
J. H, BROCK, Managing Director, Winnipeg, Man,

INCORPORATED 1889,

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can,
$400,000

Total Assets, - «

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere,
® REELIABLE AGENTS WANTED ®
E. MARSHALL, Secretary, E. F. CLARKE, M'n’y Director.

IE FRE % 2%
INSURANGE C0. ooz

Subscribed Capital, $300,000 00

Deposit with Dominion Gov’t, 850,079 76

All Policies Guaranteed by the LONDON AND LAN I
COMPANY with Assets of $15.000, 00 CASHIRE FIRE INS

WM. A. SIMS, President. OHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. lr A. GALE, lnspeet-:tozs e

Economical Mutual

Fqs70 ! Fire Insurance Co. 8L;im.

Head Office, Berlin, Ontario

Mutual and Cash Systomg  foust Assets Jao'y 1, 1o06..g 13008 30

Amount at Risk.................. 13,986,221 18

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-Prosident

W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.
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FOOD ADULTERATION.

The annual report of the Inland Revenue
Department, respecting the adulteration of
food, was distributed last week. Out of 1,265
samples analyzed, only 105—barely nine per
cent. of the whole—have beea found to be adul-
terated. Of all the samples of food examined
fruit jams and jellies were found the worst adul-
terated. Out of 155 samples examined 25 were
adulterated, 4 doubtful, and 3 unclassed. There
is, however, an improvement perceptible in the
freedom of foodstuffs from adulteration. An
improvement is to be noted in all classes of
food, excepting maple syrup, which was this

ear analyzed for the first time, and has been
ound to be, in many cases, adulterated with
glucose.

For some years the attention of the depart-
ment was directed solely to the inspection of
foods and drugs. The area of its operations
was later extended to take in fertilizers. and,
still more recently, articles of commerce largely
used by the farmers of the country. Of the
latter ‘* Paris green’’ was an important item.
The analysis of this commodity in 1894-95
showed about 70 per cent. of the samples to be
pure within the meaning of the Act. The
results of the past year's operations demon-
strate that nearly 90 per cent. complied with
the requirements of the Act, a very gratifying
change for the better.

KANSAS SHOULD SECEDE.

The Populist Kansas City World, a valiant
defender of our noble cause of sixteen to one
and repudiation, prints a thrilling story to the
effect that Kansas is going to secede from the
Union. At first thought this seems a little—
not very, but just a little—startling. But as
the idea sinks deeper, it strikes the root and
grows, and waxes strong and blossoms, and
bears logical and delicious fruit. The idea is a
good ooe.

Let's secede. Let's tear loose from the plu-
tocracy and arrogance, and brains and respect-
ability of the corrupt and unsympathetic East.
Let’s gather to ourselves here in Kanses all our
jewels and flounce out of the sisterhood of
States. Let’s take our doll rags and quite civi-
lization, and annex ourselves to barbarism.
Let's abolish interest ; make poverty a felony;
punish work with a sentence o enforced silence;
make thinking a penal offence; enact brains
into buttermilk ; paint over '‘ad astra per as-
pera” with blue mud, and in its place inscribe
in letters of seething goose grease: *' Vive la
Lease ; hurrah for hell.”

What's the use of being bound up with com-
munities that are chained to old superstitions
about what they call honesty ? We, of Kansas,
want to pulverize the money power; we want
to pay our mortgages in silver, or sheet iron,

t metal, ashestos, papier mache and wampum.,

he pent-up Utica and Schenectady and other
plutocratic centres contract our powers. With
these communities constantly treading on the
ruffles of her garments, Kansas is handicapped.

Therefore let ns secede. _What'! Ho there,
Alabama! Aux Armes Citoyens of Arkansaw!
Arouse ye, Florida ! Rally round the standard
of Jerry Simpson, who boasts of his *fiat
mouey lunacy,” shouting the battle cry of
Kansas Peffer forever—hurrah, boys, hurrah;
np with Bill Bryan, down with the law, for we'll
rally round his Whiskers; we'll rally once
again, shouting the battle cry of Kansas !

If war shall show his wrinkled front, let's get
a flatiron and smooth it out. This is a great
day for Kansas.—Emporia Gasette.

HER GREAT SACRIFICE.

“ Papa!" she said. (The ennobling impress
of high resolve was visible upon the young
girl's brow.) - * Papa, to help you pay your
mortgage 1 have decided to make the most
complete sacrifice a devoted daughter can
make."

« My child,” cried the distracted parent,
+ gurely you do not mean that—"

“ Yes, papa, I will.”

A look of intense determination appeared on
her face, and her countenance lighted up with
filial affection, as she added :

“ Yes, papa, I will sell my bicycle.””—Detroit
-Free Press.

A MONSTER CORPORATION.

A writer in an American journal, Mr. Carl
Snyder, gives an interesting account of what he
terms the greatest corporation in the whole
commercial world, namely, the London & North-
western Railway. And it is refreshing 10 hear
this writer say that Americans are so impressed
with the belief that the hugest things in the
world belong to America that it comes as a bit
of fresh news to learn that the greatest business
institution in existence lies on the other side of
the water.

The fact comes into notice from the celebra-
tion this year by the London and Northwestern
Railway Company of its fiftieth year. This,
the first of the great railway lines to come into
existence, is still the first in point of capital,
traffic and income among all the transportation
companies of the earth. The company has 120
million pounds sterling of capital—$6v0,000,000.
And its stock—£100 per share—is worth 20u.
There is no railway line in America worth one-
quarter of this, nor is there any American line
which has an income which will compare for a
moment with this great English corporation,
whose income is close to £12,000,000 a year.

Yet where many United States railroad sys-
tems have 5,000, or 6,000, or even 7,000 miles
of track, this English road has but 1,900 miles.
When it came into existence in 1846 it repre-
sented the consolidation of three lines in Eng-
land, whose total length was only 400 miles.
The amalgamation brought together the Lon-
don and Birmingham Railroad (1887-38) ; the
Grand Junction from Birmingham to a point
on the old Liverpool and Manchester Railway,
and the Manchester and Birmingham, 31 miles
in length, opened in 1840. ’

Of these lines the most important, the London
& Birmingham, was laid out chiefly by Robert
Stevenson, with the assistatice of his father. On
the extension into London city at Euston sta-
tion was a considerable gradient, and as the
aristocratic residents near by could not tolerate
locomotives puffing past their windows, this
portion of the line had to be worked by two
stationary engines, dragging endless ropes pass-
ing rcund horizontal wheels, placed at the foot
of the incline. This worked well enough for a
few months, but one day the massive hempen
cable 2} miles in length, full seven inches in cir-
cumference, and weighing nearly twelve tons,
snapped in two, and one portion flying back
dashed out the brains of a passenger. Eng-
land was horrified. Thereafter the line was
run with locomotives, and tbe aristocratic
residents moved out. This was one of the
costliest lines of railroad ever built, the
outlay on a little over 100 miles amount-
ing up to nearly $30,000,000. This was
before the days of steep grades, and Stevenson
would have no gradient worse than a foot rise
in 330 feet of road.

The Grand Junction line was built by Joseph
Locke, a pupil of George Stevenson. Locke
believed in the climbing power of the locomo-
tive when no one else in England did, and by
adapting his lines to the surface of the country,
was able to build them cheaply. The London
and Southwestern Railroad, from London to
Southampton, was built by Locke, and cost
only $140,000 per mile, while the London and
Birmingham had cost upwards of $250,000 per
mile. The line has been continuously extené):d
until it now comprises about 1,900 miles, of
which 381 miles are single track. Even stocked
at $330,000 per mile, it earns a steady dividend
of about 6} per cent. per annum.

It is rather curious that this colossal corpora-
tion has been dominated, almost from the first,
by but three men. The first chairman of the
board of directorsiwas Mr. Glyn, who held the
post down to 1862, when, after a short interim,
Mr. Moon, now Sir Richard Moon, became
chairman. The latter is by odds the most in-
teresting and easily one of the greatest
figures in the century. He had been
a director in the London and Northwestern for
fifteen years when he became its head, and its
head he remained for more than thirty years.
Moon was one of those Englishmen who give
their lives up to the business they control.
There was not a foot of the L. and N. W. he did
not know almost as accurately as the track
walker. Down to the day of his retirement,
about a year and a half ago, he was accustomed
to be at his office by seven o'clock in the morn-
ing, ar® often was to_be found there at mid-
night. As a manager he was stern and unbend-
ing, a good deal of a martinet, but withal no
respecter of persons.

The stories that are told of his oddities and

sharpness of speech are endless. It is related
that one day one of the chief directors of the
line made an appointment with him for njue in
the morning. Arriving ten or fifteen minutes
late, the director jestingly apologized for his
lack of punctuality. * Precisely, sir,” the old
manager retorted, bluntly, “It's a very bad
habit, sir.” On another occasion, at one of the
directors’ meetings, a noble lord was observed
reading a newspaper. Sir Richard rapped
sharply on his desk and announced abruptly,
“ A airectors’ meeting 1s no place for reading
newspapers.” * John,” turning to his servant,
*“Go and take lLord So-and-so's newspaper
away.”

The huge corporation is ruled by a board of
thirty directors, of whom the Duke of Suther-
land is aliowed to name one. The business
head is the chairman of the board, and under
him is the general manager, and then come the
chief goods manager and the superintendent,
and ten district managers. Whether it be the
system or the strict regimen inaugurated by
Sir Richard Moon, it is certain that the Lon-
don and Northwestern is one of the most care-
fully, profitably and perfectly managed cor-
porations in the world, carrying something like
70,000,00u passengers and 38,000,000 tons of
merchandise and minerals a year.

The employees of the London and North-
western alone comprise an army of 60,000 men.
Crewe, where its machine shops and rolling
mills are located, is a manufacturing town of
30,000 people, supported entirely by the rail-
road. Here the road builds all its engines, all
its cars, rolls its own rails, makes its own ma-
chinery. )

In the history of the world there has never .

been a human enterprise so colossal in all its
proportions, and its successful management,
alike without scandal, periods of insolvency or
corruption, presents a curious contrast to the
average American railroad.

—Application for letters patent have been
made at Toronto, by the following associations,
all apparently intending.to work in the Lake
of the Woods mining district of Ontario:—
The Sovereign Gold Mining and Development
Corporation of Ontario, Limited ; directors A.
E. Jones, London, Eng.; J. S. Dignam and F.
Philip, Toronto; H. Jones, Niagara Falls;
J. ¥. Latimer, mining expert. The Inter-Ocean
Mining and Prospecting Company. Head
offices at Toronto. The Thessalon Gold Min-
ing Company, Limited ; directors, N. Dyment,
A. E. Dyment, J.S. Dobie, B.8c., J. Knight
and John Gunne. The Rupert Land Mining
Company, Limited. The directors are Winni-
peg people, who propose to operate the Thomp-
son property. The Plutus Gold Mining Com-
pany, Limited. Head offices at Sault Ste.
Marie. The Western Ontario and Manitoba
Gold Mining and Development Company,
Limited. The following are among the direc-
tors: J. F. Howard, John Dick and T. H.
Gilmour. The Gold Fields Mining and De-
velopment Company, Limited, has a nominal
capital of $2,500,000 and is composed chiefly
of Toronto people. The Ontario Prospectors’
Mining and Developing Company, Head
offices Rat Portage. Among. the names of the
directors are: Mr. N. C. Westerfield, Neil
Campbell and J. E. Wickham, Keewatin.

—Arrangements are making for the sixteenth
annual convention of the American Federation
of Labor, which meets at Cincinnati soon for a
session of eight or tendays. * The two English
representatives have already arrived. There
will be only 150 delegates, representing a mem-
bership of over 600,000. The paramount ques-
tion this year will be to perfect a more complete
organization of all the workingmen. More
strenuous efforts will be made to have the eight-
hour law go into effect.”

—The possibility of securing an electric light
plant for the town of Middletown, Nova Scotia,
was recently discussed at a meeting of the
Board of Trade, of that town. A committee of
its members were appointed to confer with the
street commissioners regarding the cost of
same, and to report at a future meeting.

— 1 am really delighted at the interest my
boy Tommy is taking in his writing,” said Mrs
Hickleby. ~** He spends two hours a day at it.’.
* Really? How did you get him to do it?”
« Oh, I told him to write me out a list of every-’
thing he wanted for Christmas, and he's stili at
it."—Harper's Basar

kg
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out ordinaryparticipating policies in the
P veeo AsSURancE | and
(anada Life Assurance Co. o°comary | arinc
" at diitonofpros seceive Head Office, | Coll Subseied . $2,000,000 00

FOUR YEARS’ PROFITS

being one year’s additional bonus over those policies issued in 1897,
Enquiry should be made without delay from LOCAL
AGENTS by intending assurers.

Capltal Pald-up . . 1,000,000 00

Toronto, | pesats, over . . . 2,320,000 00
Ont. Ancual Income . . 2,400,000 00
J.J. KENNY, Viceprg?nl}gfgiﬁé D(i’?e:ér.l)mida"o. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. MCINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Managet Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895 :

A strong and ular Home Com- - . = -
p-ny—'l'he‘only co%?}?a.ny in Canadacom- AS"“, $5'365'770
uting l}s f]esen&es on u:heb}: -M. 4 per cent. Income for 1895 - - 1,528,054
its policyhoriarer ™ the best security to | | 10 Aggurog Inforog - 34,764,840

ROBERTSON MACAULAY,
President and Managmg Director.

T. B. MACAULAY, Actuary and Secretary.

Hon. A. W. OGILVIE,
Vice-President,

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

LONDON & LANCASHIRE LIFE.

Head Offloe for Canada: Cor. St. James St. and
Place d'Armes, Montreal.
IFE Rate Endowment Poli- OW Rates. World-wide Poli-
cles a Speclalty . . . . : cies. Absolute Security.

The Full Reserves under all policies are deposited annaally
with the Dominion Government.

DIRECTORS .
Sir Donald A. Smith, G.C.M.G., Chairman.
Robert Benny, Esq. R. B. Angus, Esq, A. T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. KERR, Asst. Manager for Canada.

Toronto Agents— S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
CHARLES MORRIS, 122 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.

+,,  British America -,

€
o, ASSURANCE |
'] COY_ —mm Mar'n
Gl . . . . $ 750,000.00
ki, Ry WY o ril TR

Losses Pald, since organization, . .  $14,094,183.94
DIRECTORS:
GEO. A. 0OX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long.  John Hoskin, Q.C.,.LL.D.
Robert Jaffray. Augustus Myers. H. M. Pellatt.

P, H. SIMS, Becretary.

At Mail Opening Time

Observe the variety and styles of the
printed letter heads and envelopes.
People who are particular about the ap-
pearance of their stationery are par-
ticular about the looks of their offices.
The attractiveness of their offices
depends upon system and order. Where
there is system and order, there is
prosperity.

We print envelopes and letter heads-
We print catalogues. We know of
nothing we don’t print. We think we
are good printers. You would think so
if we did your printing. You might ask
us to estimate on your work.

THE MONETARY TIMES
PRINTING COMPANY, LIMITED,
Toronto, Ont,

=
he l:cdcral Life | et ome:
,M | Assurance Co L bl

GUARANTEE CAPITAL, $700 000
Surplus Security to Policy-holders, ... .. ... . $704,141 26
Pald to Policy-holders, over .. .. .. .. .. %50,000 00
Most Liberal Policies. Age having been admitted, there is no condition,
excepdnf the pa{m?gt of Premiums, after the FIRST YEAR.
or the

nquire “ Accumulation Policy,” the * Compound Investment Policy,”
or the “ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man'g Director,
JAS, H. BEATTY (Pres. N. W, Tnnspomdon Line), President.

TE CANADIAN RALHAY

cammaren  NOGIDENT INSURRNCE GO
Company. OTTAWA, Ont.,
AUTHORIZED CAPITAL ... ..§.. .. .. .. $500,000,00
SUBSCRIBED CAPITAL .. .. .. .. .. .. $150,000.00

Issues all kinds of

{Vw BMCRAE, Presiden
personal accident

ILLIAM PRENTER Vlce-Pretident
Hon. E. H. Bronson, Treasurer.

insurance, with A. A. Henderson, M.D.,.General Manager and
Medical Director.

latest features, M
at lowest rates, foa g “1’)‘1’&11‘&3“;3&3:7“ snseet
A. Ferguson, Solicitor.
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KRTH BRITSH & NERCANTLE

INSURA™“E {}omnv.

ESTABLISHED 1809.

Fire [DCOME .. ....cooviriiciniiriinns erriianees $8,603,177
INCOME ......ciiieiiniienneieiaeniieneenaanians 4,498,043
Total Revenue......c...c...on.. $13,102,120
Total Assets......... P . ,098,248
Canadian Investments 5,297,508

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTRKAL

BSTABLISHED 1720

The London | ;oo .
ASsSUrance | $s000,000.

Head Office Canada Branch, MONTREAL

IRERISKS 0 0 0 0 0 0 0 0 O
accepted at current rates

E. A. LILLY, Manager. .

Toronto—S. BRUCE HARMAN, Gencral Agen
19 Wellington St. East.

SUN
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

“Transacts Fire Business only, and is the oldest
surely Fire Office in the world. .

Surplus over Capital and all Liabllitles, exceeds
$7,000,000.

canadian Branch:

15 Wellington St. East

TORGONTO, ONT.

H., M. BLACKBURN, . . . Manager
B.¥. PETMAN . « e . Inspector
JHIGINBOTHAM & LYON, Toronto Agents

Teleph-
- Agents wanted in all Unrepresented
Districts.

ancashir¢

Insurance Co.
Of England

Capital"and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
v Head Ofice TORONTO
J. G. THOMPSON, Manager,

- Agents for Toronto—Love & Hamiltou, 59 Yonge St.

i

Standard Life

Establishod 1825. Assurance Go.

Wead QOffice for Canada: H
ONTREAL of Edinburgh
Invested Fund $40,000,000 |
Investments in Canads................. 12,000,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Blobe Insurance Go.

Invested Funds.........cccoeveerinnrisnnicsinnnseninnn $46,872,992
Investments in Canada 1,573,639

Heap OFFICE, CAN;I;;;;NCH. MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
J. Barbeau, Esq., Wentworth ]J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

DONELANCASH
w‘i@ . 303 E

9 I

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

' Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.

Telephone 600
Assurance Co.
of ..

Northern &

Canadian Branch, 1724 Notre Dame Street, Montreal.

1895
Cnﬁlul and Actumulated Funds, $38,355,000;
Annual Revenue from Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Governmeant for Canadi Policyhold
$200,000.
5. E. MOBERLY,
Inspector.

Roer. W. TYre, Manager for Canada.

UNON AGSURANGE SOGIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Agent.
‘Toronto

Queen Anne
A.D.

T. L. MORRISEY, Resident Manager,
Cor. MoGill*& St. Tames Sts., Montreal

Euardian FIRE AND LIFE

ASSURANGE
CarITAL, $10,000,000

00. Of London, Eng.
@unps 1IN HanD EXCEED $22,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal

- E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

'§ =ronto Office, Cor. King and Turonto Sts.

HENRY D P. ARMSTRONG,

Phone}No. 450, General Agent

Experience Anxiety

Why and Difficulty

With the Investment of your Surplus Funds
when such an attractive and remun-
erative channel of invest-
ment as the

ompound Investment
System—Gene
NORTH AMNERICAN LIFE

ASSURANCE CO., Toronto, Ont.
IS OPEN FOR YOU ?

Under this desirable s'ystem you need not endure
anxiety or difficulty in regard to your investment, as the
Company, from the date of the issue of a contract un-
der such form, till the completion of the investment
period, assumes all liability.

Tor pamphlets explanatory of this attractive Sys-
tem of Investment lasurance, address

WM. McCABE,
Managing Director.

British Empire
Mutual Life |

Assurance Company
Of London, Eng.

1896 BonusYear

Policics taken this
Year will participate
in onc full year’s
Profits.

Head Office, Canada,
MONTREAL.
F. STANCLIFFB,

Manager.

AGENTS WANTED

ph(enix
Fire Assurance Co.
Of London, Eng.

Established 1783.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

$10,000

For 20 cents a day

W

For a premium of $74 a year or the first year, a man
aged 30 may secure a policy for $10,000, guaranteeing an
income of $500 a year for 20 years to his family. Just
the thing for a man who cannot afford to tie up any con-
siderable portion of his capital in life insurance.

Write for particulars.

b a a4

Manufactarers Life Insarance Co.

HEAD OFFICE

TORONTO, CANADA




