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“%ing Wholesale Trade of Toronto.
; BELWARP
brees and Coatines

TO THE TRADE.

E ar -
.w : ;Zle agents in Canada for the celebrated
s stampedrp S_erges and Coatings. Every yard
“Liog g Wi the registered Trade Mark,
lowip, Bell,» We are now showing the fol-

S, e Tressury, Saxon, Admiral
en lOthl, Waverly in Black and Blue
Twmestmmster in Black and Blue Wor-

8, Clarence and Marlboro in 3 shades

of G
2 Worsted Twills.

n
O“ds. A for Samples and Illustrated Show

om‘l'l %0 "
licited, Filling letter orders a specialty

I8N MACDONALD & €0,

Wellington and Front Streets E.,

TORY a4y o TORONTO,
LD,
TAMER FRABER MAGHORADE BELL:

Get Down to Facts!

OUR

@erdasheﬂ

Nm AND
%rtment

z:‘;:(;: be ex?elled for the admirable assort-

contains.

rigB:};eﬁl‘s can check off their lists with us

ning £, » and save the time and toil of run-

Presemom house to house. This Department

% nnms the appearance of a bazaar daily,
erous are the buyers.

Smson, Kennedy & (o,

4, 44, 48
15,17, 19 Ommerss . Joronto,

4aq
%5 o1 Change, Londen, Eng.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

McMASTER & GO.,

WHOLESALE

Woollen & Ganeral Dry. Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

—
England -84 Olement’s Lane, Lombard Street,
~ London, R.C.

J. BHORT MOMASTER, JoEN MULDREW,

SPECIAL LINE

Stock . .

Valencia
JUST TO HAND.

e

Porking, Ince & Go,,

41 and 43 Front St. East.

We are offering excellent
values In . -«

TEAS, SYRUPS

AND

New Orleans Molasses

Speecial Snap in
Valencia Raisins.

SMITH & KBIGHLEY,

WHOLESALE BROCERS,
© Front St. East, TORONTO.

Raisins

GORDON, =
MAGKAY & Co.

TORONTO.

Special Lines

THIS WEEK

Rough Brown Hollands,-
Cream Dress Sateens,
Black Worsteds.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etec.

WILEY & RUSSELL

Screw
Cutting
Tools.

RICE LEIWS & SON.

(LIMITED)

TORONTO
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The Chartered Banks,

The Ohartered Banks-/

Bank of Montreal.

Notice is hereby given thata Dividend of Five
per cent. for the current half-year, (making a
total distribution for the year of Ten per cent.)
upon the paid-up capital stock of this institution
has been declared, and that the same will be
payable at its Banking House, in this city, and
its branches, on and after

Thursday, First Day of June Next,

The TRANSFER BOOKS will be closed from
the 17th to the 31st Day of May next, both days
inclusive.

.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 5th
DAY of JUNE next. The chair to be taken at
one o’clock.

By order of the Board.

E. S. CLOUSTON,
General Manager.
Montreal, 18th April, 1893,

Ganadian Bﬂﬂ}ij}: Gommeree,

DIVIDEND NO. 52,

Notice is hereby given that a Dividend of
Three and one-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will be
payable at the bank and its branches on and
after

Thursday, the 15t Day of Juoe Next.

The Transfer Books will be closed from the
16th of May to the 31st of May, both days in-
clusive.

.

The Annual General Mesting

of the Shareholders of the Bank will be held at
the banking house, in Toronto, on Tuesday, the
20tk day of June next. The chair will be taken
at_twelve o’clock.

By order of the Board.

B. E. WALKER,
General Manager.
Toronto, April 25th, '93.

The Dominion Bank,

NOTIGE is hereby given that a dividend of

five per cent. and a bonus of one per cent.

upon the capital stock of this institution has this

day been declared for the current half-year, and

that the same will be }myable at the banking house,
in this city, on and after

Monday, the 4st Day of May Next.

The transfer books will be closed from the 16th to
the 80th of April next, toth days inclusive.

The Annual General Meetin&of the shareholders
for the election of directors fer the ensuing year
will be held at the bankins house, in this city, on
Wednesday, the 81st day of May next, at the hour
of 19 o'clock noon.

By order of the Board.

R. H. BETHUNE,

General Manager.
Toronto, 20th March, 1893, €

BANK OF BRITISH NORTH AMERICA,

INCORPORATHD BY ROYAL CHARTER,

Paid-up Oapital ... . 81,000,000 Stg,
Reserve Fund 265,000 <

LoXDON OrrFicR—38 COlements Lane, Lombard

Btreet, E. C.
OOURT OF DIRECTORS.
J. H. Brodie. E. A, Hoare.
John James Oater. H. J. B. Kendall,
Gaspard Farrer. 3. J. ord.
Henry R. Farrer, Frederic Lubbock.
Richard H. Glyn, Geo. D. Whatman,

Secretary—A. G. WALLIS.

HBAD OFFIOR IN CANADA—Bt. James Bt., Montreal.
R.R. GRINDLEY, - - General Manager.
H. STIREMAN, - = Asst, Gen'l Manager,
E, BTANGER, . - Inspector.
BRANCHES IN CANADA.

London, Kingston, Fredericton, N.B,
Woodstock, Ont.  Ottawa. Halifax. N.8,
Brantford. Montreal. Vietoria, B.C.
Paris, uebeo. Vancouver, B.O.
Hamilton, t. John, N.B. Winnipeg, Man,

Toronto. Brandon, Man,
AGENTS IN THR UNITED STATES, RTO.
New York—52 Wall street—W. Lawson and F.
Brownfield,
Ban Francisco—124 Sansom street—H. M. 1. Mec-
Michael (acting) and J. Q. Welsb.
London Bankers—The Bank of England Mesars.

Glyn & Co.

rei ents.—Liv 1—Bank of Liv 1.
Bootlan?—Atgsﬁonu Bm Bootland, ted
and branches. Ireland—Provineial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia,
New Zealand — Union Bank of Australia. India,
Ohina and Japan—QChartered Mercantile Bank of
India. London and China— Bank, Limited.
West Indies—Colonial Bank. Paris—M

essrs, Mar-
cuard, Krauss et Oie,

THE QUEBEC BANK.

Notice is hereby given that a Dividend of Three
and & Half ipex: cent. upon the paid-up capital stock
of this institution has been declared for the current
half-year, and that the same will be payable at its
bfa.tnking house, in this city, and its branches, on and
after .

Thursday, the 1st Day of June Next.

The Transfer Books will be cloged from the 17th
to the 318t May next, both days inclusive.

The Annual General Meetin,
will be held in the Bank on
of June next.
o'clock.

By order of the Board of Directors.

JAMES STEVENSON,
General Manager.
Quebec, 25th April, 1893,

THE ONTARIO BANK.

DIVIDEND NO. 71.

of the 8hareholdars
onday, the 3th day
The chair will be taken at three

Notice i8 hereby given thata Dividend of Three
and One-Half per cent. for the current half-year
(being at the rate of seven per cent. per annum) has
been declared upon the capital stock of this institu-
tion, and that the same will be payable at the bank
and its branches on and after

Thursday, the First Day of June Next.

The transfer books will be closed from the 17th to
the 318t May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the banking house in this
city, on Tuesday, the 20th day of June next. The
chair will be taken at 12 o'clock noon.

By order of the Board.

C. HOLLAND,
General Manager,
Toronto, 218t April, 1893.

Imperial Ba_qlg of Canada.

DIVIDEND NO. 36.

NOTICE is hereby given that a Dividend of

Four per cent. and a bonns of One per

cent. upon the capital stock has been declared for

the current half-year, and that the same will be pay-
able at the Bank and its branches on and after

Thursday, the Ist Day of June Next,

Books will be closed from the 17th
both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on ‘Wednesday, the 21st day
of June next. The chair to be taken at noon.

By order of the Board.
D. R. WILKIE, Cashier.
Teronto, 27th April, 1693,

The Transfer
to the 81st May,

MERCHANTS BAN
OF CANADA.

Notice is hereby given that a Divideﬂdof
Three and One-half per Cent. for the cuf!
half-year, being at the rate of 7 per cent.
annum, upon the paid-up capital stock of
Institution has been declared, and that the
will be payable at its Banking House in
city, on and after

Thursday, the First Day of June Next

The Transfer Books will be closed from
17th to the 31st May, both days inclusive.

this
this

The Annual General Meeting of the Sh;:;
holders will be held at the Bank on Wt}dﬂe?l
the 21st day of June next. The chair Wi
taken at 12 o’clock.

By order of the Board.

G. HAGUE,
General Manager:
Montreal, 21st April, 1893.

BANK OF TORONT?

DIVIDEND NO. 74.

iv8
Notice is hereby given that a Dividend of Flve
per cent. for the current half-year (being & id-
rate of Ten per cent. per annum) upon the 1;:‘
up capital stock of the bank has this d!")’1 of
declared, and that the same will be payable
the Bank and its branches on and after

Thursday, the First Day of June NeX

L

)

The Transfer Books will be closed from b
17th to the 318t of May, both days inclusive:

Tne Annual General Meeting

of Shareholders will be held at the Bﬂ“';‘;%

House of the institution on Wednesday, then ]
day of June next. The chair to be take
noon,
By order of the Board.
Signed), D. COULSON,
( General Manage™

The Standerd Bank of Canad

DIVIDEND NO. 35.

ouf
Notice is hereby given that a Dividend thrﬂjon
er cent. upon the capital stock of this insti dﬁh“
gas been declared for the current half year, 81! agen’
the same will be payable at the bapk and it8
cies on and after

‘Thursday, the 1st Day of June Nex$ 10
The transfer books will be closed from the 17t
the 318t May inclusive.

I ort
The Annual General Meeting of the Shuehﬁls‘: of
will be held at the bank on Wednesday. the % oot
June next. The chair to be taken at 12 0’cloc

By order of the Board. jers
y J. L. BRODIE, Casbi®
Toronto, 25th April, 1893,
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The Ohartered Banks,

lr?oE:,MOLSONS BANK.

W. M. Ramsay.

\ Samuel Finley.
E- Womns,;v + M. Macpherson,
Ba, D. Dyy AN THoMAS, General Manager.
C M“"Rns._imm" - - . Inspector.
..“lﬁ?. Exeter gmﬂi'i Ont., Brockville, Clinton,
By OtHsburg emilton, London, Meaford, Mont-
m%l Fallg. & .orwich, Owen Bound, Ridgetown,
w"O Junciionrel' P. Q., 8t. Thomas, Toronto,
A a&mk_ o-ngrenton. Waterloo, Ont., Winni-

00
BNTy
m%cﬁ“’A‘Quebeo—Lan uedu Peaple
, Imperja Libips Bank. Ontario—Dominion
ck—Rg, Bank, Bank of Commerce. New
Bany ¢ Co'y Pri(x,f N. B. Nova Scotia—Halifax
HPET gorace Bdward Island-—-Merchants’
touadiae O B.C. Munttaoa Taperia bank. New-
°X§3hnd_qo' . Msnitoba—Imperial Bank. New-
te in Ea‘;me!‘cml Bauk, 8t. John's.
liance §P°~—London—Pﬂ.ris Banking Co.
Core®R, Roge 0ok (Litd.); Glyn, Mills, Currle & Co.
Oree - Mungtey o0y Liverpool—Bank of Liverpool.
dadis Lyouer and Leinster Bank, Lid. Parie—
Vers, poais.  Antwerp, Belgium—La Banque
n&ﬁ‘nh in yapurg—Hesse, Newman & Co.
hery Bank; y wed Btates—New York—Mechanios
» Agents, atson, R. Y. Hebden and 8. A. 8hep-
: Bank of Montreal, Morton, Bliss & 00.;

i
:

Barytukeo- Francisco—Bank of British Columbis
Mo, Helezzhmnsm Marine and Fire Ins, Co.
lont"n": g NohMontana—Fint Nat'lBank. Butte,
tana .0 h-West Nat'l Bank, Great Falls.
AL, Mipgeret Nat]Bank. Toledo—Becond Natl
g Colleotymbolis—First Nat 1 Bank.
¥xop Yoturng o8 made in all parts of the Dominion
Partg 5 L’;rtgggﬂ remitted at lowest rates of
of the wor] B of Credit issued available in all

A
e BANQUE DU PEUPLE.

8!
no:‘:’_‘}_-:n s 1,300,000
3.8 e GmmRma LTI president,
PN S
* - = =« - - - Assg't Cashier.
GignoN - - - - . - Inspector.

B BRANCHES,

N %886 Ville, Qn?.be&-ls’% B. DumOunn.L ol
. Roch— AVO016:

TtﬁrHy&c.inthe—J . Laframboise.

8 Jee Rivers—P, E. Panneton.

Bt Bohm. P.Q.—H. 8t. Mars,

Bt 3 emi—(, Bedard.

Bt. Catherins Be. Bomee 2 st Foural

o 8%, urnier.

ll[‘)m!ea.l, Notre Dame St. W.—J(.’ A?Blem.

I‘°ndon gl TOBBIGN AGENTS,

Now ) nslnnd—Pnn's[A]fmin%g& and

ce 3 d
Bom,l:"k"’fhe National Bank of the Republic.

Notice is

Wednesday,

Union Bank of Canada.

Three per cent. upon the paid-u
of this institution has

The Transfer Books w f |
17th to the 31st May next, both days inclusive.

THE ANNUAL CENERAL MEETINCG
of the Shareholders wil

chair will be taken at 12 o’clock.
By order of the Board.

The Ohartc "ed Banks.

DIVIDEND KO. 53.

by given that & Dividend of
e pon 1 p capital stock
been declared for the cur-

i1l be closed from the o'clock noon.

By order of the Board.
Hamilton, April 25th, 1893,

The Charter« . Banks.
Bank of Hamilt
ank 0l damiiton,
Notice is hereby given that a dividend of Four
per cent. for the current half-year upon the paid-up
capital stock of the bank has this day been declared,

and that the same will be payable at the bank and
its agencies on and after the

First of June Next.
. The Transfer Books will be closed from the 17th
rent half-year, and that the same will be pay- : :
remt Baltyear, 4 Lo A i city, and at | to 15 Mo, borh deys 2 ve
its branches, on and after

THURSDAY, 1ST DAY OF JUNE NEXT.

The Annual General Meeting of Shareholders will
be held at the head office of the bank, in Hamilton,

on Monday, the 19th June. OChair to be taken at 12

J. TURNBULL, Cashfer.

.

1 be held at the Bank on

MERGHANT,, BANK

the 14th day of June next. The Oapltal Patd-up

E. E. WEBB,
General Manager.

Y i Michael
Quebec, April 28th, 1893. g Gmuld.

BANK

remitted for.

n A —National Revere Bank.

OF BRITISH COLUMBIA,

Sorporated by Royal Charter, 1668,

kh]ku PAID

v UP, - (8600,000) $2,090,000

Lo FUND, - (8360,000) 1,865,383
SDox OFF10m~ 60 Lombard ;treet. London.

B —_——
Vigt2uches at gap
'htou. Francisco, Cal.; Portland, Or.;
BQ N B.O.';) 1%,‘5 Wﬁmju%er, B.O.; Vanoouver,
o e, Tsegllx:t'a: Washington, - 0s K BO.
and Correspondents:
M‘%*Bam of Montreal and Branches,
Thm of Commerce, Imperial Bank of
o) ® Molsons Bank, Uommercial Bank of
NIR Uxp,22d Bank of Nova Scotia.
ow yo"rka’ D STAoTEs—Agents: Bank of Montreal,

%eﬁ:;{ﬁ%ﬂhogﬁ » general
- STEPHEN’S BANK.

(3] INCORPORA’ 18886,
i STEPH ANS, N, B

ie s
W H Topp, " President,
‘F.Gray, - - (Cashier.

Lon, © ' AGENTS
gorkfgg;kuesm. Gl;n, Mills, Currie & Oo. New
;:“Onu Bt New York, N, B. A, Boston—Globe
hn, N B :nk Montreal—Bank of Montresl. B8t

I(?:"‘“'. Bank of Montreal,

h’eu_l““"d on any Branch of the Bank of

BANK OF YARMOUTH,

YArRMOUTEH, N-S.

T, DIRECTO.

L gy Jomms, OO | Gesblen

Yohin 1,4 ooy, . Baows, Vice President
tt. Hugh Ca " V3, W. Moeody

Haj CORRESPONDENTS
u““:ﬁ: h%ercha.nt? Banx of Halifax.
.]

Long ,
Golq OB, G.B.—The Union Bank of London.

Mg.gd Cmenczo 1]%1:&1&5 and Sterling Bills of Bx-

Bank, Ltd.

THE
OF

in the Col
All

lewater.
Oapital PAIA-UP mswmmisrmsessmeerooses $1,:500,000 Bridgewat
Reserve Fun 1,050,000 | #0773

JouN DoULL, - -
ApAM BURNS, -
R. B. BEETON

cles in Novs Sooﬁ&—Amheu;. Annapolis,

% g—tcm “Xs‘Emu Manager
20 3
“Sﬁhmfu R de on favorable termsand promptly B A N K

jdent.
RonrE UNLLCEE, ProgiCent.,  ox, Vice-President.

Bank snd Branches.
_Suffolk  National Bsok.
&gﬁangf_’?&. Banking Co. and The Alliance

Bank, Ltd.
PEOPLE’S BANK
NEW BRUNSWICK, ag??nn‘i%ﬁ:ﬁ%
E. O. Denison, M

son, Manager;
For’s William, A. H. Dickens,

INCORPOBATED BY ACT OF PABL
—_— _  President. | F. W. Young, Manager; Emerson, D. MoArthar,

THE N

INOORPOBATED BY RovAL OHARTEBR AND AOT OF PARLIAMENT,

EDINBURGH.

Capital, 25,000,000 Bterling. Paid-up, 81,000,000 Sterling. Reserve Fuand, 8760,000 Bterling.

OF NOVASCOTIA|™

INCORPORATHD 1684,

euee l;- m?&i:s;;-—unmm ndondm
- President. Batbarst.
. Vice-President. | Frederioton.
Jaraus HART. Dorchester.

JoHN Y. PAYZANT.

omAs FysHE, Cashier

HEAD OFFICE, - - - - HALIFAX, N.B. | Charlottetown. - B
Tx ‘CORRESEONDENTS

RoS0rve FUNA ..vivecsssecsssscsssssosseascsces

Board ot Directors.
ws PRESIDENT.
V10B-PRESID

81,10 ,C60
51¢ ,000

BNT.
Wﬂg %m.

casil
Agencies in P. E. Island.

nmmerside,
of

wn, Digby, Kentvill Liverpool, New Newfoundland, - - - UnionBk. of Newfoundland
gﬂ :ro. North égydyn'ey, Ox.(orde.' Pictou, Stel s gew gork FE Y gmngqggng I?mtﬁ' B .
A arm X oston, - - - ° ° - o & Lioa:
w le, Yarmouth Ohiongt'),i- e « « - « Am. Exo eNuﬁonﬁ Bk.

Sootland.

runswick—Campbellton, Chatham. s
mlfdeﬂm BMonoton. Nowonstile, Bt John, Bt. London, Eng., - - - - llslsnk of
Stepbe: 8t. Andrews, Sussex, Wood P oe, perhl'tn Bank, Limited.
mP.%.Mma—Ohnﬂe‘llotutownmdsnmmerdda. aris, Fran Credit Lyonnais.
In \S"eb”_ O Rings! Oollections made at lowest rates, and
In West Indies—] Jamaios. rernll Sor, o e promptly
In . O. McLeod, Mansager, and vy odt“d.t enit r:&l’ fors and Drafis

INCORPORATED Rest
““!“’f";‘-’.'.'m(.".‘,',’,“‘! *. e . "a"e 750008 | CHARLES MAGEE,
Jeserve Fund = = = = = = < 210,000 President.

HEAD OFFICE, - HALIFAX, N8 Hon. Geo. Bryson,
H. N. WALLACE, = = <= ° . George Hay.

DIRECTORS.

.

DIRECTORS.
ROBT. BLACKBURN,

¥ort Coulonge.

rovinge of
GEO. BURN, Cashier.

F_OTTAWA,

HEAD OFFICR: OTTAWA, CANAD.

remittedfor. ____________——————
HALI FAX BAN }é’!NG CO. Oqghl Subscribed

o Paldup ..

91,800,000
1,355,000
707,549

Vice-President,

Alex. Fraser,

Westmeath,
David Maclaren,

[

Arnprior, Carleton Place, Hawkesbury, K
Pembroke, in the '3:. sowetin
‘Winnipeg Man.

tario; and

. tt. Jas. Thomson.
kD corta W. Anderson.

~ Noms  Bootlss, By, Canuing, THE COMMERCIAL BANK

New York—Bu’l:g, Magoun

FREDERICTON, N.B.
JAMENT, 1864,

tario and Quebeo—MolBONS | Paid Up..eeeeerrissrarivsusrassocosnas
EQCTORS,

BRANCHES

Antigonish, PNew

. asgow, Parrsboro, MA.

Looke Lonenburg ndsor. New ~Brunswiok: Authorisst OApIAL e ooy c2 89,000,600
BUDECIIDEA .vorvesrerrerassaesaesses 738,600

548,950

Loundon DuNoAN MACARTHUR, President.

IsraEL M. Ross, Vice-President.,
George H. Btrevel,
Alexander Logan.

E. F. Hutchings,

Norman Matheson.

DUNCAN MACARTHUR, General Manager.
CESON, Supt. of Branches.

H. Fisher, Mams

Manager ; Minr sdoss,
3 Vn'doxa >
. Grant, Manager;
er; Boissevain,

Robert Adam-

LIMITHD.

ESTABLISHED 16,
HEAD OFFICE, - - =« - = * = -

A. F. RANDOLPH, -~ ~ - - Cashier Manager ; Souris, He ugh, Manager. London,

J W.BFURDEN, - < cenre: Eng. R, 'A. McLean & Co., Queen Victoria t. '
London—Union Bank of London. Deposits received and interest allowed, Collections
Now York—Fourth National Bank. promptly made, ed available in all parte
Boston—Eliot National Bank. of the Dominion. 8ter Amerioan Exchsnge
Montreal—Union Bank of Lower Canada. bought and sold.

ATIONAL BANK OF SCOTLAND

LONDON OFFICE—3 NICHOLAS LANE, LOMBARD STREET, B.C,

NT ACOOUNTS are kept agreeably to usual oustom.

ved.
OTES and LB

om%g basiness conneoted with England and Scotland ia also
JAMES BOBBRTBON,

CUBRE
terest are
DEFOBITE o7 R vets OF CREDIT avallsble in all parte of the warld are {sued fre

charge.
1 Colonial and Foreign Banks is undertaken and the A
The Agency of COIGHM A5 ndon, retired on terms which will be furnishied on &

frans:
Manager in London B.0

tances of Qustomers residing

n,

B
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The Loan Companies.

The Loan Companies.

EASTERN TOWNSHIPS BANK,

Authorized Oapital ...
Oapital Paid in .. .
Resorve Fund .................
BOARD OF DIRECTORS,

R. W. HENIKER, President.
Hon. G G. STRVENS, Vice-President

.o

Hon. M. H.Cochrane, N. W. Thomaas.
T. J. Tuck. Thos. Hart.
Q. N, Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, . . SHERBROOKE, QUE,
WM, FARWELL. - . - General Manager,
BRANCHES, — Waterloo, Cowansville, Stanstead,
Ooaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Bootland. Boston—Nationa/
Exchange Bank, New York—National Park Bank.
Oollections made at all socesaible points and
promptly remitted for.

THE WESTERN BANK

OF CANADA.,

Capital Authorized rserstncersessessseces §1,000,000
ou:plhl gu'l‘:orlbﬂl 240000 00s b0t s0esrssresessen m.ooo

pioal =T seereressesseaseratoncrsossrns ,000
Eest - 80,000

BOARD OF DIRECTORS.
JoBN CowaN, Esq., President,
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. . F, Allen, Esq,
Bobert MoIntosh, M, D, J. A. Gibson, Esq,
Thomas Paterson, Esq,
T.H, MOMILLAN, - - « - . Cashier,

Bmcnxs—mdland, Tilsonburg, New Hamburg,
w”“’!.' Paisley, Penetanguishene and Port Perry.

Dratls on New York and terling Exc] e bought
and sold. Deposits received and interest allowed.
Oollections solicited and Sromptl made,

Jorrespondents in New ork and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAID UP OAPITAL, . . . $700,000
BOARD oF DIREOTORS:

Augustus W, West, - . . . . President.

J. Coleman, . . Vice-President,

Hon. M. H. Richey, Patrick 0'Mallin, J esr qoont:

HEAD OFFICE, - - HALIFAX, N.S.|EBe

Cashier, - - Jchn Knight.
AGENCIES;
North End Branch—Halifax, Edmundston, N. B!
Woltville, N, 8, Woodstock, N. B, Lunenburg, N, 8,
ediac, N. B. North Sydney, O, B. Port Hooy o
B. Praserville, Que. indsor, N, 8,
BANKERS:
The Union Bank of London, . . London, G.B.
The Bank of New York, - - . . New York.
New England National Bank - - . - Boston
The Ontario Bank, - . . . . . Montreal,

LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEQ.

Oapital Paid-up Hrersisssetestnssoresensaanes §1,900,000
DIRECTORS,

A, GABOURY, Esq., Pres. F. K1R0UAQ, Esq., Vice-Prest.

Hon. L. Thibaudean, T. LeDroit, Esl?.. E. W. Methot,

Esq., A. Painchanag, Esq., Louis B odeau, Esq,

M. A. LABREOQUE, Inspector. P, LA¥RANGE, Oashier,
Branches.—Mon ,A.Brunet, meer i Ottawa,

P. L. Basin, Manager; Sherbrooke, .

Manager,

Gaboury,

ank, Boston,

The Notes of this Bank are redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont,, the Bank of New Brunswick at Baint
John, N, B., the Merchants Bank of Halifax at Hali-
fax, ﬁ 8., and Charlottetown, P. B, L, the Union
Bank of Ganads at Winnipeg. Man., and the Bank

$British Columbia at Viotoria, B. C,

Particular attention given to collections and re-
urns made with utmost promptness.

&S Correspondence respecttully solicited,

The Traders Bank of Canada

DIVIDEND NO. 15,

Noticeis hereby given that a Dividend of Three per
cent. upon the paid-up eapital stock of this tank
has been declared for the current half-year, and
that the same will be payable at its banking house,
in this city, and its branches, on and after

Thursday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 818t of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the banking house 6Y the bank in To-
ronto, on Tuesday, the 20th day of June next. The
chair to be taken at 12 o'clock noon.

H. 8, BSTRATHY,
General Manager,
The Traders Bank of Ca.na.da..}
Torouto, April 24, 1893,

CANADA PERMANENT
Loan & Savings Company,
Invested Capital - .  $12,000,000
HEAD OFFICE, TOﬁTO ST., TORONTO.

BAVINGS BANE BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid_or com-
pounded half-yearly.

DlBENTUBEB.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with halfliyeurly interest coupons attached, Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Aseets of this Company being pledged:for moneg
thus received, depositors are at all times assure
of perfect sa.fetﬁ

apital! supplied to holders of productive real
estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

FREEHOLD LOAN | AND SAVINGS C0'Y,

DIVIDEND NO. 67.

Notice is hereby given that a Dividend of Four
per cent. on the capital stock of the Company has
been declared for the current half-year, payable on
and after the First day of June next at the office of
the company, corner of Victoria and Adelaide sts.,
Torento.

The transfer books will be closed from the 17th to
the 818t May inclusive.

Notice is also given that the general annual meet-
ing of the company will be held at 2 o'clock p.m.,
Tuesdsy, June 6, at the office of the company, for

the purpose of receiving the annual report, the elec- Oo.

tion of directors, ete. y order of the Board.
8. C. WOOD, Manager.

Toronto, 19th April, 1893,

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST, T0ﬂﬂm
Established 1868,

Sabscribed Capital w.........omn ﬂlho‘”"‘.
ald-up Capital ................. ceassace 710,”.

serve .,
MONEY TO LEND

rrent
On first-class city or farm Property at ¢
rates. poli"
Debentures issued and money received on de| g 0
Executors and Trustees authorized by Aokt
Parliament to invest in the Debentures of

Company. WALTER 8. L“o

HURON AND ERIE
Loan and Savings Company:

" LONDON, O~NT.

Oapital Bubsaribed.............sussonsesnne Ii’rggg,'g
Oapital Paldaup [T TSR ¥ 0“”0

Money advanced on the security of Real Estate
favorable terms,
Debentures issned in Currency or Bterling. ot of

Pros'ldent.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - . G H,. GILLESPIR, Esq.
Vioo-Preufdent, = = - A, T. Woop ,hisq.

Olp;hl Subscribed...

318,000 00
8,878,984 67
DEPOSITS received and interost allowed at the
est current rates,
EBENTURES for 3 or 5 years. Interest payable
by i b Tavacs Sotore and 1 this Bocsory o0
aw ves! ebentures o y.
%mnng House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agenecy Co.
LIMITED),

BIB W. P. HowrLaxp, O.B, ; K.OM.G., - PRESIDENRT
Oapital Subscribed 85,000,000
*  Paid-up 700,000
Reserve 390,000
MoXEY To LEND ON IMPROVED REAL ESTATR,
MUNICIPAL DHBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
tures and Deposit Receipts, Interest
and Principal payable in Brlfdn or Canada
without ¢
Ratee on application to

J. F. KIRK, Manager.
Head Office 103 Bay Btreet Toronto.

THE HOME
Savings and Loan Company-

D),

OFFICE: No. 78 CHURCH ST., TORONT?

000
Authorized Oapital.......................... $9,000/
Subscribed o.;':nm........................... 1,750,000

— s
. Dgg'oaita received, and interest at current rato?
ow
Mone{ loaned on Mortgage on Real Estates °°
reasonable and convenient terms, and
Advances on collateral security of Debenturos:

Bank and other 8 O
Hox., FRANK SMITH, JAMES MASON,
President, Mansk*

BUILDING AND LOAN
ASSOCIATION.
,1;:%:‘-1 Capital............ . s m;gg:

5 TMOW.eeesesresssnsssassssncessascases 1y

DIR)| 'ORS,
President, Larratt W. Smith, Q. C., D. C. Lo p.
Vice-President, Geo. R. R, Cockburn, M.A., M-
Wm. Mortimer Clark, W.8. Q.C. Joseph J“{l 1.
George Murray. C. 8. Gsowskl
Robert Jenkins.,

WALTER GILLESPIE, - - - - . Managers

OFFICE : COR. TORONTO AND COURT ST5
Mo:r%y advanoced on the security of oty and f
property.
Ml:mg 8 and debentures purchaged,
Interezg allowed on deposltg. ol
Registered Debentures of the Association obtsis
on application,

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital SBubscribed 81,000,000 00
Oapital PRIA-UP ..wveerecrssnorsens 939,474 97
'l‘otalAuou.......................... 3,541,224 27

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

Farmers’ Loan aﬂd_iavings Company.

DIVIDEND NO, 42.

Notice is hereby given that a Dividend of Three
and One half per cent. on the paid-up capital stock
of this company has this day been declared for the
half year ending 30th inst., and that the same wil]
be payable at the Company's office, 17 Toronto st.,
Toronto, Ont., on and after Monday, the 15th
May Next. .

The Transfer Books will be closed from the lat to
the 14th May, both days inclusive,
By order of the Board.

GEQ. 8. 0. BETHUNE, Manager.

Toronto, 20th Apri, 198,

The London & Ontarlo lnvestment GO
LiMrTRD,

—

o TOBONTO, ONT-
President, Hon, 3
o V&%Wmm H, Baapry, BW
DIRECTORS. w. B

Mogers, Willlam Rameay, Arthur B, Lee, enty
Hamilton, Alexander Nairn George Taylor, B
Gooderhain and Frederick Wyld, - orsbl®
Money advanced at current rates and on fa snd
, on the seocurity of productive farm, city
town property. the
Money recelved from inveators and sesnred by t5
Company’s debentures, which may be dnw:l}"" 1y
either in Oanads or Britain with Interest nall yoo¥
at ourrent rates. A. M, COBBY Msnager:
84 King Btreet East Toronto. .

The Ontarlo Loan & Savings Gompas)s
OSHAWA, ONT.
Oapital Subscribed ...c.e...ovorvermeen: W
OBAPIAT PRIAUD ..ovvenrrerrmesmreseromsons e 5,000
Dopostte sud i Bebontares == 065,009

the
Money loaned at low rases of intcrest ”m,‘
lwnrlg of Real Ertate and Municipal Deben
Deporits received and inter est allowed,
W. P. CowaN, President,
W. ¥, ALLax, Vice-Prosidens,

T, H. MOMILLAN, Seo-Tresé




ALY

THE MONETARY TIMES.

%_
The Loan Companies.

T
HE °ANADDA LANDED

NAT INV
IONAL INVESTMENT CO.
B Cunagy pang LIITED)
SRt 5 oo
AMALGAMATED 1891, e

Heaq —_—
hb‘mm“' 23 Toronto St., Toronto.

v er e e ..88,008,000

Bankers and Brokers.

OCompani

Trust and @ t

JOHN STARK & CO,

26 TORONTO ST,
(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Ageats.

Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.

Correspondence solicited.

_Correspondencesolicited: .
%05 | GREEN, WORLOCK &)CO.

Asgegy °9 Funa oo e e e 1,004,

" L DN T+ v-+1 (Baooessors to Garesché Green & 00

n"I"‘\NGB e ee e , 815,047 BANKERS

Jory %8 BLAIXIR, Eeq,, President Established 1878, .
., LL.D., Vice President, Victoria, - British Coiumb .

MOne KIN, Eg,
y L q., Q. C.,
:‘veout,o"e::é)nTBea.l Estate. Debentures Issued.
e8tin the g ebe;‘zﬁeeso?r?h i;.u(;horized by law to
ures ompany.
ANDREW RUTHERFORD, Mansger.

TORggTo SAVINGS & LOAN CO.

King st. w., Toronto.

Autp,
Pyjq'Otized 0g, .

-up Qg iPital . . 82,000,000 00
e . TR

Established 1885.

One; —
3 y to
"“".mu fm::fngl on improved city properties in
Pros OB contray iy o, 320000 Applications for
DRPtly ang city property will Bo dealt wish
9p0gitg m°9 liberal terms.
Ures &Ved at four per cent. interest.
ued bearing four and a half per cent.

nonn
T - ———
JA¥FRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

Loan

P, b“’ﬂbod
Ad.yy, 0-:‘312'{“ —— X X
TorTve FaiAl e 1 RO000
‘“baml 18004 500008206 800008 000 ‘ u"gs’
Liabilttiog,, " 2,497,880

Dﬂtenm,,, —_—
anq issued f
Mo terest or 8 or 5years. Debentureé
lsong mt&% toolleot‘;s'd at any agency of
WILLIAM F. BULLEN.

t'ondon' onm. 1890, Manager,

Ontaro Industrial Loan & Investment Co.

(LIMITED.)
Offices, 13 and 15 Arcade, Toronto.

Qap
Oapitarss, -
= -« - - 850000000
::n.:?'n g“mbod. - 7. 7. Ts66,800 00
SELE Lol RgeE
¢ hl:‘ll'l! - - - 5,000 00
ECTORS
E. He, William Booth, Esq., Pres;dent.
Be; 0ry Duggan, Esq. . .
n anot,’;‘ Saunders, Esq. }Vlce-l’remedenu.
Wi Eaq. Alfred Baker, Esq., M.A.
Vg' E:}- John Harvie, Esq. .
lohey to 'm. Mulock, Esq., M.P.
®pgois r::]&n on real estate security. Vacant and
ang Mold, W‘::{‘stsin the oity of Toronto bought
buil, ouse and bueiness sites to lease
o o T Sl i B
1 on deposits other than oall. o
E. T. LIGHTBOURN, Manager.

The Trst & Loan Company of Canada.

ESTABLISHED 1861

1

3
wi

Pata. R L JU——— B P,
R e

00000000000000 000000000 200004 000 040

a“b 0"!0' 4
: 7 Greas Winchester Bt., London, Eng.

Orricng 1 .o . . . (Toronto Btreet, TORONTO.
+ TICNS IN Caxapa : {Bt.h.mel Street, (ONTREAL.
Main Btreet, WINNIPEG.

“cvn;y’ :}'&noed a4 lowest currens rates on the
g improved farms and productive ity

Wi, g
» BRIDGEMAN-
BI0RARD 5 gy ann, SIMPEON:} Gommissioners.

CENTRAL CANADA LOAN & SAVINGS

A general bankin business traneasted.
'I‘eglegnph 1 mnsl%rs, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, Unitel

States, Mexico snd Chiua. .
Espsecial care given to collections and promptitade

in making returns. A1, CORRESPONDENTS
PRINCIP. .
Canada—Merchants Bank ani Csnadian Bank of
Commerce.
i tates— Wells, Far o & Co., New. York and
United States - Nelid, RCE) Portiand, Or. ; Contl-

San Francisco; 1
nental Nations1 Bank, Chicago, Il.
Agents for Wells, Fargo & Co.

Mlexander & Fergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS.

23 Toronto Street.

TELEPHONE 13:8.
ts cheerfully

Enquiries a8 to investmen
answered.

H. L. HIME & CO.,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,
8 BT, FRANCOIB IAVIER STRBET
MO

o mowmmAL
STRATHY BROTH ERS,

(Members Montreal Stook Exchange.)
Canadran In yestment Securities,

1707 Notre Dame 8t Montreal.

Special attention giveu to investment.
——

e GHRNTS .-
BLAKE BROS & 00., Boston.

SPENOER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,

Anderson & Temple,

(Members of Toronto
Stock Brokers and Investment Agents,
9 Teronto gtreet, Toronto.
TgLePHONE 1639.

R. H. TRMPLE

- W. N. ANDBRBON, o B .

La Manager Canadisn Bank 3 ==p 2971
o? Commerce. ARLISHED

~— 800 ACRES
CHOICE FARM LAND

FOR sALB
In the Township of Romney, G, of Kent
Which is the Garden of Canada.

N
on
These lota are &‘:::?Mm Tilbur Centre to

cOM
feado R ana vitora road leading 577 e land is within two
Wice, corner Ring and Victoria Sts., Toronto. | Lake Exie rtion of the &
Gzo. A d " | mites of the lake and s half mile porth of a station
pita B CoX, - - President. mile oW is River an ke Erie Kallway.
Sepital Subscribed .. . w80 10000 | 28, Falso about fve miles 103 b of Tilbury Centre
Inv::xirnﬂnd p T T l'%:gog 3,';” e']('!;:l ?}d:ansgu'rmnk is still one mi}.?."f."fa’ﬁ
uods 4,186,618 | porth, On either of th;s:brocdour.l; omwil. "{‘?‘t‘ﬁ

terec tita received at hjghest current Ya‘es of in-
t“""'iun d or compounded half-yearly. Deben-
Oanggy o ed in Ourrency or Steriing, payable in
Ratapes OF Great Britain. Money sdvanced on R
th...dm' ortgages and Munioipal Debentures pur-

. G, 0OX, Manager. E.R. WOOD, Bec'y.

Detroit in less than O o soll,
thoroughly drained, is co
Sset:pe?::? xfiigllx)éry. o rood, ete. Terma to sult pur-

eal { ihasers. EDWARD TROUT,

Gor. Church and Court BES, TonoxNToO.

THE——

Trusts Corporation of Ontario

AND SAFE DEPONIT VAULTS.

Offices, Bank Commearce Building . Toronte

PRESIDENT, - - - - HONR.J.0. AmxiNg, P.@.
Ho. 815 B Ochx-Pamsmnwrs. i
. IOHA sD CARTWHIGHT, K. O. M. G.
Hox. 8. C. Woob. E.O.MG
The Corporation is accepted by the H. C.of
may be appointed to the 1ollov{ing om.-ee, 3;,'_‘?;“
Kxecutor, Administrator, Recelver, Trustee,
Committee, Guardian, Assignee, Liquldator
or T%a A‘elllt for ainy’of l:‘he Ol‘.,bove. '
e employment of the Corporation guarantees
(1) prompt and economical sdm?niatrltiog‘?(z) rellef
gg !;%dé;;gua\s t{lio(gn udnou: and oftentimes trouble-
es, and (3) prevents an; assing
m&o tlae hl;ngs of rtl;a.ngeu’ y given trust p
onds, Debentures, &c., issued and countersigned.
Money invested. Estates m . .
onvt. izlxtt:rest. l&zc.,l collected. anaged. Kents, con-
aults a' solutely secure. Deposit sates of various
siges to rent at moderate charges. Parce)
kinds received for safe custody.g P 1s of all

A. E. PLUMMER, Manager.

Torqgto%neral
SAFE DEPOSIT Tf"Sts 00-

Cor. Yonge and Colborne Sts.

91,000,000
$3006,000

HON. EDWARD BLAKE, Q. 0., LL. D., President

E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. G, LL. D. }V‘“‘P‘”‘d““-

E Company acts as Execute Administra

THBeeelver, Committee, G-r;rdhn. 'l‘r-'::::

m-m and in other fiduciary ca acities, under
or substitutionary appointment. !

The Company also acts as Agent for E tors
and 1Trustees, and for the tr:usacti:n of‘:lfznm-
cial buainess; invests money, at best rates, in firsé
morn%sge and other securities ; issues and counter-

ns bondsand debentures; collects rents, interest

vidends, &c. It obviates the need of security for
Administrtions, and relieves individuals from re-
sponaibility as well as from onerous duties.

The services of Bolicitors who brin,
el TS ey ST, SRR

[ 8] )
promptly attended m‘.’ d econo v and

J. W. LANGMUIR, NManager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOCA.
ESTABLISHED 1872.

BONDS OF SURETYSHIP.
MONTREAL.

HEAD OFFICE, -

B. RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANCH

Mail Buildings. MBDLAND & JONES, Agents

The London Guarantee & Accident Ce.

Of London, England.
<This Company issues bonds on the fideli
officers in &)dﬁom of trust.  Their bona:’s:to:?
oepted by the Dominion and Provinocial Govern-
ments in lien of Jenonal security.
fsrms of application apply to :
A. T. MoOORD, General Manager,
N. E. Oor. Victoria and Adelaide 8ts., Toronte

TORONTO BRANCH,

Capital .. ve . v
Guarantee and Reserve Fund ..

MONTREAL BRANCH,

Monroe, Miller & Co.

Stocks, Grain,

Provisions, Oil,
AND OTHER OQMMODITIES.

Members of or Bepresented. on all NEW YORK
STOCK EXGHANGES and CHICAGD BOARD OF TRADE

¥

16 Broad Street,
Next door N Y. Btock
Exchange.

% NEW IORK.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Gending Wholseale Trade of Montreals

D. MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GreyY CorToNs—Bleached Shirting’, Bleached and
Grey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed & lannelettes,
8hoe Drills, &ec.

The Canadian Colored Cettou Mills Co., Lud,,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
8birtines. Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sceetings, Yarns, Cottonades, &c.
TWEEDS =
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,

. Ladies’ Dress Flarnels, Serges, Yarns.

Hnitted Underwear—B8ocks & Hosiery in Men's,

Ladies’ aud Children’s,
Braid-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

2" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & ©O.,
24 TORONTO STREET.

W. & J. KNOX.

4 N
TRApEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Oanada

GEO. D. ROSS & CO.,

648 Craig Street, Montreal.

—

TORONTO OFFICE,
1® FRONT ST.- WEST

THE DOMINION

Cotton Mills GompanV

(LIMITED)

MAGOG PRlNLS,-

SPRING NOVELTIES. .
Fayette Twills, Japonica Stripes, We
End Cords, Teazle Cloth, Summef
Suitings, Salisbury Costumes,
——Verona Cords —

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleava Linings, 61

All leading Wholesale Houses carry our

0. MORRICE, SONS & GOMPANY,

MONTREAIA.GAEgDTS‘;'ORONTO‘ .

JAS. C. MACKINTOSH:
BANKER ﬂBROKER.

Dealer in Stocks, Bonds and Debentures. Sltd-
Municipal Corporation Securities s speci

Inquiries respecting Investments freely &ﬂs‘""d
166 Ho'lis St., Halif 2x, N.8.

Mercantile Summary,

TaEe Lake Erie and Detroit Railway is to be
opened to Ridgetown by Monday, May 15th.

Tre porpulation of Belleville, according to
the aesessors’ returns, is 10,181 ; the assess-
ment showe an increase of $50,000 over that
of last year.

THE Guelph city by-law pranting $2,500 to
the Morris, Field & Rogers Piano Co., and
$2.000 to the Gillies & Martin Foundry Co.,
ws carried by a large majority.

A weLL known manufacturer of Brantford,
Mr. Wm. Slingsby, died on Friday night last,
quite suddenly. The deceased gentleman,
who waa the proprietor of the Slingeby woollen
mills and blanket factory, was in his 77th
year.

Taere is a prospect of plentiful litigation
over the new telephone company which is
rivalling the Bell. We learn that Chief Justice
Galt granted last week an injunction to re-
strain the city of London from giving the
Bell Telephone Company an exclusive fran-
chise and quashing the by-law passed by the
oouncil of 8t. Thomas, granting the Bell Com-
pany such a franchiee for five years. This was
brought about by the lawyer of the Automatic
Telephone Company.

Morcantile Summary,

Morcantile Summary.

TBE grocery stock of J. P. O'Higgins, at
London, was sold at auction, at 76 cents on the
dollar. Anderson & Barnard were the buyers,
and the stock was valued at $3,642.

TaE Customs receipts at St. John, for April,
were $89,520, againet $80,541 in April last
year. The Inland Revenue receipts were $24,-
646, against $22,834 in April last year.

Tae annual dinner of the British Columbia
Board of Trade was to take place at the Driard
hotel, Victoria, yesterday. Mr. Thomas B.
Hall, formerly of Montreal, is president of the
board.

ABour fitty oar loads of square elm timber
is being shipped by rail from Meaford by
Burton Bros., to Toronto. Hence it is to be
tcwed to Quebeo, and from that port it will be
taken to Great Britain.

Two tradesmen in Bolton, England, were
fined £10, and had to pay £15 costs each, for
exposing American bacon as * Waterford
bacon, genuine Irish,” oontrary to the Mer-
chandise Marks Act. The prosecutions were
undertaken by the Board of Trade, and the
expert witness wag the secretary of the Pro.
vision Curers’ Assoviation of Ulster.

MercHANTS and other residents of Ambers¥
burg presented W. J. C. Harvey, manager °
the Ontario Bank there, with a gold-hesd
cane, and an appropriate address and banqueb
on the occasion of his leaving that. town,
branch of the bank there being closed.

MercEaNTs, look out for bogus quarter®
The London papers say there is quite & D8™
ber of bogus 25 cent pieces now in oiroul®
tion thereabout. They are dated 1892, 109K
quite new and are very hard. The only W87
to detect is by throwing it on the counter—*
does not ring. There is supposed t0
aluminium in these new counterfeits.

Wz notice with pleasure the admission of
Mr. James Ince to a partnership in the wholé"
eale grocery firm of Perkins, Ince & Co. TP™®
gentleman is the younger son of Mr. Willie®
Ince, senior, who with his two sons, Messr®
William, jr., and James Ince, constitute the
firm. The connection of the senior membe®
with the firm dates back to 1845, when b®
entered its service as a mere lad, and he h88
been a partner since about 1855. The pre"en'
is, we are told, the jubilee year of Perkin®
Ince & Co., whose long record is one of honot”
able dealing and continuous prosperity.

S8TOOK FOLDING BOTTLE BOXES
1 lied rinted, i lots,
g)‘:-pgcgnot‘r]n;m;:d co:v&goeom Cu-:.?
putting up special preparations in .
small guaantities, .

Write for iam&?el and xgice:. Dominfon
Paper Box Co., 5 and 88 Adelalde street west,
Toronto, ~ %6-}4-0Y

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year shey should be sent to a reli-
able bindery and bound into tasteful volumes

book case. We do

BINDING

in all ite various branches, in the very best
manner. Bend us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and colleot books or magazines for binding.

THE CARSWELL co., Ltd,

for ready reference and for an ornament to the!

kbl - I 30 Adelside Bt. East,
B e et ook, Soflors, 30 Adelalde 8¢ Bast, |

Brushes and Brooms.

Woodenware,
Matches.

. Baskets,
Twines,
Mats, Ete.

¥ SEND FOR Price LIST

|Chas. Boeckh & Sons,.

MANUFACTURERS,

80 York8t. - TORONTO, ONT-. '
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~— 7% Wholesals Trade of Montresl.

mmmmumanonw

:Leading Wholesale Trade of Montreal.

BAYLIS MANUPACTURING CO'L

16t0 28 NAZARETH STREET
" MONTREAL.
A _—
Fushes, Japans, Printing Inks
WHITE LEAD,
Machinery 0lls, Axle Grease, do.

MoLaren's Celebrated

CODKSFRIEN]

BAKING POWDER .

y
Be op)
YGennjn » (33 .
sum 8.” Gives jentire;satisfaction;tojoon-
rs, theretore secures :rade to de:l‘:rl.

o W.p. MGLAREN, "
ANw anufacturer, Montreal.
AY & BAYLEY, Agents, Toronto.

REMOVA_L_ NOTICE.
IS A. CANTLIE & 0.

HAVE REMOVED TO

ALBERT BUILDINGS,
Montreal.

o Bouth side V'ctoria Square.
ro
"to Branch: 30 Wellington-st West.

lleé"RTHUR, CORNEILLE & CO
codlls LEAD, PAINT

Or & Varnish Merchants

..:‘f:nam BELGIAN WINDOW GLASS
%0d Ornamental 85'13: Polished, Rolled

P. R and , &6,
Inters ¢ 4rtigts® Materials, Brushes, do
814, 318 B4, Paul Bt., & 963, 855, 867 Oom-
miselonces Bi,

MONTREAL.

S ——

Pickford & Black

WES'Sf INDIA
STEAMSHIP LINES.

(Oarrying the Canadian Mails.)

Paint,

%0
ST. JaMES sTReeT -

Demerara Service!

L. JORN, N8, to DEMERARA,

Alliy,

Ant; 8 8t Halifax, Bermuds, 8t. Thomas, 8t. Kitt's
?mugu?’s?‘m“e"at. Guadeloupe, Dominica, Mar:
“’&ng'm' Lucia, Barbados and Trinidad, and re-
Bt. John via same ports, except Halifax.

Sailing Arramgements.

Stean
Tay ers, St.John,  Halifax. Demerar
Dugyyouth Castle...... ?eg- %...... DeC. 30.r.cudbR'y 21

..Feb. 18

(And regularly thereafter.)

Th,
I"LOyS?:. SBteamers ave of the highest class (100 Al)ab
Dger 5, 2¥e Buperior accommodations for pas-
billy '} &nd carry she
Fnua;ung issued.
BCRQpypAtion on spplication to
LD & GO, PICKFORD & BLACK
ROBT, pp ;6-101111, N.B. Halifax, N
) RD & CO. N. WEATHERSTON
Mowramar, .98 York St.,
TORONTO.

wards and stewardess. T

HODGSON, SUMNER & 60

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cerner Latour and 8t Genevieve Sta.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.
IMPORTERS OF

Dry Oolors, Plain and Deoorative Window

s mgmesie D, D, DODS & €0

- -

They Help

Grocers and general store-
keepers will find & profitable adjunct to
their business in & line of our celebrated

cigars. Onoe get a customer into the way

of dropping in for a good cigar and you’ll

be surprised &t the result. He comes 1n
%o buy only grooeries and one of our frag-
rant LA CADENAS M&Y catoh his eye. He
comes in for one of those satiafactory La
Froras to smoke on his way to the office
and some new arrival in groceries tempts
him into & purchasge. See how it worka ?

Profit both ways.
He may make & gelection from othe:

and less expensive brands such a8

EL PADRE
MADRE E'HNO
OABLE EXTRA
KIOKER
MUNGO

All of which sell well.

S. DAVIS & SONS,

MANUFACTURERS,
oo MONTREAL.

| monTREAL
THR BELL TRLEPHONE GO

OF CANADA.

0. F. BISB, .

GEO. W. MOBS, -~ - - Vx:n-rnm;‘-x‘

0. P. BOLATER, . EBCRNTARY-TREASU
MONTRREAL.

HEAD OFFICE, - -

B0 ::::ll: Ontario Department, Hami’ ton.

i

ell ite instruments at prices
r.nginm‘:‘;ggg t? gﬁlpor pot, Ite "sﬁ.?e%" '1‘3512
T P B:g;s(pmmw?orb ymmm ITAINING & got-
f‘::: . deso‘og:nd used by the Company in connection

design and work-
with its Exchanges, is super/o® %o;::gd for sale.
00!

t ye

manship to any telephone 80 d fo .
e O egraphio ) acrange 10, 0L ofront tele-

o 1 office, or 1t will bnildprlntolhutoramo:

lsces of businees
g.'m“l" “f%%h” od to manufacture

Each other.

8. :{1 nnd:’:)ﬁlootrlod apparatus.

For particulsrs apply at the Compeay's Offices
a8 above.

S. Greenshields, Son & Co.

MONTREAL,

Offer for immediate delivery the following
bargains:

GIBSON GINGHAMS,
5 Cents; 3 Months,

ST. CROIX GINGHAMS,
62 Cents; 3 Months.

99-Inch Standard Chack Shirtings,

10 Cents; 3 Months.

Also & large assortment of newest desigﬂs in
CRUM'’S NO. 1156 PRINTS, 10 cents.

Morcantile Summary.

Tuere arrived at St. John, N.B., during
April, 352 vessels of an aggregate tonnage of
70,364 tons. During last week only two cargoes
of lumber cleared from that city for Britain.
Thirty-eight schooner cargoes of deals, boards,
shingles, lath, piling, eto., cleared for American
ports, being chiefly Maine lumber sawed here
by American mill men.

AccospINg to the Board of Trade return,
324,000 tons of fish were taken in 1892 by the
gea fisheries of .Great Britain and Ireland,
valued at £4,239,000. Besides these, shell fish
worth £354,000 were landed, making an
aggregate of £4,683,000. In the case of Scot-
land there is, as compared with 1891, an in-
crease in the quantity and a decrease in the
valae of the fish landed ; while Ireland shows
a deorease both in the quantity and value of
the fish taken. In the prices of different
kinds of fish there was a general fall in 1892
as compared with 1891, but there are some
exceptions to this rule.

Quite an unexpected suspension was that
announced last week, of Wm. Darling & Co.,
one of the oldest established wholesale hard-
ware firms of Montreal. It would appear,
however, that the business of the firm has
been on the down grade for some time, and
that both their business and profits have been
declining. The liabilities would appear to be
comparatively moderate, being only about
$20,000 direct, and $44,000 indirect. The firm
called & meeting of their creditora for the 1st
inst., bus in the interim, a demand of assign-
ment was made upon them, and Mr. Wm.
MaoMaster, of the Montreal Rolling Mills
Co., has been appointed provisional guardian.

Profitahle

And artistie variety in a dry geeds store ana
=a genernl store may be secured with
an assertment of eur

Berlin and Woo LS

Knitting
And materials for

ART NEEDLEWORK-
Folts, Decorative Silks, Stamped Linens,

Eic. Oursteck is always kept
Up te Date by frequent impertations from
the loading tereign makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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THE rate-payers of Hamilton have declined
to vote $125,000 in aid of the Niagara Central
Railway.

Worz has begun on the Peterboro and Ash-
burnham electric street railway. Four of Pat-
terson & Corbins handsomest coaches will be
provided, and trailers by-and-bye.

THE general stock of F. A. Campbell at
Shelburne is offered for sale by auction on
Tuesday next.——Tenders are asked for the
general stock of R. B. Abbott, Brinston’s
Corners.

Tae New Westminster Columbian says that
some 300 cattle have died already and more
are dying, on the Sumas prairie, the result of
starvation from an insufficincy of hay put up
last fall. Mr. Amos Bowman, it is said, has
lost 60 head.

B. HorrixevsT has been storekeeper at Oak
Lake, Man., a dozen of years, bat made no
substantial progress. He has lately assigned.
—Want of capital has always hampered James
Palmer, who kept a general store at Carman,
and now he too assigns.

THE business of the world of trade and com-
merce has come to have its expert narrators,
and it is & fact that the advertisement writing
of to-day exacts and receives far more atten-
tion in the matter of accuracy and variety
than the public has any idea of.

Ir appears that a petition for the early clos-
ing of bar-rooms on Saturday nights failed to
carry in the Lachute town counocil on a tie
vote. If the people of Lachute knew how
great peace and benefit the Province of Ontario
bas derived from shutting ap bar-rooms at seven
on Baturday nights, they would not miss the
opportunity of doing likewise.

WEe are told that Mr. G. A. Stimson, invest-
ment broker, of Toronto, has purchased the
different bonus debentures given to the Lake
Erie and Detroit River Railway. These in-
clade $5,000 of the town of Blenheim, $5,000
township of Tilbury East and $10,000 township
of Raleigh. These municipalities received
congiderable premiums for these bonds, it
appears.

In May last, Edward O. Brooks bought the
general stock of David Perkins, at Greenbank,
Ont., and not having any capital, it is no great
wonder that he should already find it neces.
sary to assign.——Alfred Hardy carried on
business in his wife’s name at Bridgewater, in

the county of Hastings, for & number of years,
and now assigns to the Hon. Billa Flint.——J.
J. M. Duncan, who has a small grocery in
Hamilton, makes an assignment.

A coop many new buildings have been
ereoted in Sudbury within the last two or three
years, and many changes have been made.
A fine new brick block has been erected,
and is now occupied by Kirkwood, Lennon &
Co., wholesale grocers and provision mer.
chants. It has three floors and basement, and
the firm ship goods by the carload to the
various lumber districts during the catting
season. G. H. Lennon, one of the partners,
was formerly manager of the Hudson Bay
Company.

TaE hotel stock and fixtures of Andrew Mar-
tin, at Hamilton, have been sold out by bailiff.
——We hear of the assignment of J. S. Beaton,
Oshawa, who had been in the grocery business
uver 12 years and was generally supposed to be
making progress.——A chattel mortgage has
long encumbered the drug stock of Wright &
Co., Toronto Junction, and they now assign.
——Wigle Bros., general storekeepers, Essex,
got into trouble last antumn, and arranged a
compromise at 50 per cent.” They make an
assignment. Credit seems to have been the
ruin of their business for many years.——
Dealing in stationery, etc., at Lindsay for a
number of years, G. A. Metherall has barely
made a living and now assigns,

WE are told that the Waterous Engine
Works Co., of Brantford, has received a large
order from the Sandwich, Windsor and
Amherstburg Electric Railway, for grip pul-
leys, shafting, &c., for that enterprise. Part
of the order consists of 43ft. of 5} inch shaft-
ing. Then one large plain pulley, two 300-
horse power grip couplings and one 350.horse
power grip ocoupling, which suffices to illue.
trate the calibre of the machinery. There are
half a dczen of the Waterous grip pulleys
ordered, ranging in size from eighty-six by
twelve down to fifty-four by twenty-two.
Evidently the Windsor, Sandwich and Am-
herstburg Electric Company proposes to be
well equipped with power.

MonTrEAL partnership registrations include
the following :—Bella Rosa Blamenthal, Oliver
Lapointe, Alphonse O. Maranda, all of Ver.
dun, partners under the firm name of A.
Balomon & Co., to do businessas the Riverside
Ice Company.——Francis G. McGrave and

Joseph R. Davey, partners in the Hmheb‘;
Electrical 8upply Company,— H. Marce8
& Co., merchants, consists of Joseph Heolo
Marceau and Joseph P. Prudhomme~—"
James Henry, Edward Davis and Heor
Fishly Lunan, partners in the grocery lf“ﬂ'
ness under the firm name of J. H. E. Davi8
Co.——Anna Mary Wright, widow of the l',“
Rev. Thomus Gales, registers as a desler 1
boots and shoes, under the firm name of G']e‘.
Brothers.

Any one who goes along the main street® of
our cities at a few minutes past six in fhe
evening, will get an idea of the extent to Wh!
the bicycle is now used. He will see you?

men, middle-aged men, and sometimes you®.

women whirling by homeward on ﬂ’el;
“bikes,” after office hours. Few of theO!
lofty sort of bicycles are now to be seen, how:
ever ; these are superseded by the low, gear
wheel sort. The advances made in the mss®
facture of these means of locomotion since

“ Bafety ” was first made have been s?m?;
thing wonderful. People tell us that it ?c
because the introduction of the pneums
tire has made riding such a comfort
cycling is hecoming popular amongst
olasses. Itis estimated that 20,000 bicy
are now in use in the Dominion, Toronto alon®
having some thousands of riders.

oles

Tre Acme Silver Co. (limited), whose WOrs*
are in Toronto, has gone into liquidation.
company had a paid capital of $60,000 Dna
was manpaged by A. J. Parker, who i8 ‘h’
principal shareholder. It appears that b
liabilities of the company are in the neighb®”
hood ot $30,000, and the managers of the 05“”
say that not only will all claims be P“‘d'.
full, but at least a portion of its capital i8 °x'
pected to be returned to shareholders.
fortunately for the company, Mr. Parker h
also become involved through his connectio®
with a *fake' newspaper known a8 ;
Canadian Queen, and has been in connectio®
with this committed for trial to answer
charge of fraud. He, it seems, with the ho
of recouping an apparent loss, purchased‘ !
paper last July and assumed its liabiliti®®
thus getting deeper into trouble.

Here is a gronp of failures in Toront’
Johnston Bros., stationers, who owe $3,000 8% o
have only $2,500 nominal assets to pay it, b3”
assigned.——Thomas Alcock and H. Goodé®
who have been carrying on business 88 tbe

Leading Wholesale Trade of Toronto.,

J. F. EBY.

HuagE Braiw.

80,000 POUNDS

BENSDORP’S
“ROYAL DUTCH”

.COCOA.

Was the rFirsT order given by the
World’s Fair Refreshment Company.,
Quality tells,

¥=" Ask your grocer for Bensdorp’s
“ROYAL DUTCH” (yellow label).
It is THE BEST.

EBY, BLAIN & CO

Wholiesale Front & Scott Stas.,
Grocers Toronto.

—

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torontos

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings.

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.
WYLD, GRASETT & DARLING

Charles Cockshuf
& (0.

BRITISH AND CANADIAN

WOOLLENS

AND

. (orhiens' T rnmnes.

59 Front Street West,

TORONTO:

g
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St.and

ard

eir Iia.bl;;:l:'udry Co., make an ‘assignment.
ang le8 will probably exceed $3,000,

8re wi
i, T ot be
€an ¢

] much, if any, surplus
N sxe“bout; 81X months ago Adams Bros.
Jol groceries, and not baving any ex-

l‘lence i
Drising ton that line of trade, it is not sar-
bangg o 8r of their affaira being in the

an i
Bother assignee at this early date.——

Tocer i .
0. ig § Y business, carried on by Powell

%apity), E‘u:;‘mlv‘ed. The firm had very little
W!f an “s.theu- career continued only a year
thirg groce '8hment became neceesary,——A
Camppey o, ere that is in trouble is John
ot s better known as “ Jumbo,” who is

. What
hl!n © would wish his friends to think

> L
*urplyg %t August he claimed to have |G

v 1
Now . a:;e&l estate and business, of $25,000.
'li;a@ ”&ndlglfmy and claims to have assets of
OuCers lagt labilities of $9,600. The three
!@Pbell,an;ame.d have assigned to W. A.
by s their stocks will be offered for
>7040n on Tuesday next.

HE q .

H.enty G:th 18 reported from heart disease, of
Cire} in ior' long well known in commercial
18 the Brit; ondon, Ont. Mr, Taylor had been
oy ) w;:: army, and bought his discharge
ing b“ireuPﬂn he went intc the private
g:ni ing the I‘Sesﬂ-' He was prominent in or-
Cioty, and ¢minion Loan and Investment
nfoy, unat Wag connected with it until 1880.
D the :telf_’ for himself and others, he got
eleg pre Ario Investment Association; was
Proj org Sident in 1887, He was one of the
;;;iw“ pt::the ill-starred Bank of London,
oy %lop v;deni; until 1887, when he resigned
N the e a8 also for some time a director
®Fedory) 1sh America Assurance Company,
of ¢ u?“k. and assisted in the formation
tp:ny' an dlw°n and Lambton Mortgage Com-
0;2:: ing coiz connected with several manu-
.Omer Wag g :rns in London besides. His
dea Bhrerne:m&rk&_ble one. Possessed of
Ontfg boldpeg 8 and ingenuity, and a great
ideg rio agape fe, he set the people of Western
ey l: aLki or a while with his speculative
He odg of m:g_ and .bnsmesa, and with his
aag :hg carrieq g;pulatmg stocks and shares.
Tep; ® lay, how)’oxld the bounds of.meence
b At the ever, and suffered imprison-
apnrsuxt.of angry creditors some
°5m§°'tOWhrl'lef his most ambitions
heart dise&gee‘,e' His death was the

It by [ e—
glsﬁnme:‘"’n suggested that alcoholic gas in
he 0t seye may be found a reason for the
ve Te fire losses. Insurance managers

i 1y 2880 givi
0 th; 8ving gome study to the substance

8
COnnegtiop,

STOCKS IN MONTREAL.
MonTREAL, May 3rd, 1893.

Buyers.

J. Cartier

.....

Merchsants .
14531 140
1039 934
144 | il
69 76
185 | 2154
B8.renerereeneen| 201 | 270 913 | 200 | 199 | 2%
O Pacide' KR 63| ezl 75| oo 81y 88
C. P.1and b'ds|...es-|oesnercoeees veloeonn| 3 1033
N. W.Land ...jecccccoeefenen S 80 [ o] T
Bell Tele. .....| 145 | 140 122 | 1423 141 16%3

Montreal 4% +. |-

—
A CHANGE OF STYLE.

It is announced by circular that the business
carried on for the past 38 years under the style
of Brown Brothers, stationers, bookbinders
and manufacturers, in Toronto, has been
formed into a joint stock company, under the
name of  The Brown Brothers, Limited.”
The new company, it appears, has acquired the
entire interest, good will, stock-in-trade, and
all other assets of the old firm. There will be
no change in the management; the business
will continue as before. It is interesting to
learn that certain of the old employees who
have been so long associated with the house
will now have an interest. The president of
the company is Mr. Richard Brown ; the vice-
president, Mr. Robt. 8. Brown; the secretary-
treasurer, Mr.J. T. Horpibrook ; the remaining
directors being Messrs. T. Albert Brown and
Henry J. Brown. Forty-eight years is a
lengthy record for & Canadian conoern, and it
is that long since Thomas Brown, the father
of the Richard Brown mentioned above, bought
out Payne, the bookseller, on King street in
Brown the elder was a member of
the Anocient Company of Ssationers at New-
custle-on-Tyne (indeed the Browns have been
booksellers and stationers for generations), and
made & reputation as & conscientious and a
competent workman. His three sons, Thomas,
John and Ricbard, who succeeded to the busi-
ness in 1856, under the style of Brown Bro-
thers, have well msintained the name of the
house for integrity and enterprise, and bkave
broadened its business t0 inolude the importa-

Toronto.

tion of fancy goods and office supplies, and
the manufacture of diaries and account books.
There is no more familiar and respected
name in the trade than that of this old and
successful house.

Leading Seedsmen.

Seeds g

Foreign and Home Grown
Stocks now complete.

Trade Lists and Quotations on Application.

HIGHEST MARKET PRICES PAID FOB

‘|Red and Alsike Clovers,

TIMOTHY SEED, &c.

Correspondence and Samples solicited.
in stock full linesof Constantly

Flax Seed, Flax Meal, Oil Cake.
Bird Seeds & Gravel, eto.

The Stecle, Briggs, Marcon Seed Co,,

LIMITED,

TORONTO, -

Ontario

Leading Starch Manufacturers.

ausekeepgre

:SAY :

OUR STARCHES

NEVER DISAPPOINT.

That’s becanse they are skilfully made
from the purest materiats, and an imperiant
reason why YOU should sell them.

—————

British America Starch (o,

(LIMITED)
BRANTFORD, Ontarlo.

S
& Wholesale Trade o1 -

— THD —

IAMES - HORRISON

'l'ox.:,:Ass MFG. CO., Lvp.
Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacaum

GAUGES

Hancock Inspirators

Marine Pop Bafety Valves
(grvernment pattern),

‘ s Thompson Steam Engine

5 Indicator.

- Steam Whistles.

. t Bight Feed and Cylinder
Grease and Oil Cups

Anad a full line of

3 g
M Fitters’ and Plumpers’ Brass Goods

Whyg),
ema],
@ Denlers in Malleable and Cast Iron
ings.

'Wshc Iron p: Fitti
Pipe, § in. to 8 in. Kept in Stock

SEND FOR PRICES.

Leading Wholesale Trade of Toronto.

Leading Oanadian 8hoe Manutacturers.

CARPETS or cvoreve
prawins neom GARPETS

CARPETS =or mesreem
= GARPETS

0 ARPETS For Libraries
peers 5= CARPETS

CARPETS == ror= o=

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

1423410 iz TORONTO.
FOSTER & PENDER,

D. A. PENDER.

T. G. FOBTER.

ON THE That’s
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY ! Foet.
Our Shoes ON THE
have made FOOT
our
reputation. T"Es‘:'f:““
They will
make yours. P""TESY !

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fine Foet

Wear.

J. & T. BELL,

MONTREAL.

e
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3. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TORONTO.

G&?Heasgﬁin

MANUFACOTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

—

kaSend for our new Illustrated Catalogue.

Pty bavenooreness | Toronto, Ont

F. E. DIXON & CO,

MANUFACTURERS OF

Qtar Rivet [jeather PBelting.

70 King St. East,

s | ORONTO.

15" WRITE FOR DISOCOUNTS.

J W. LANG & 60,

TEA
SUGAR

SYRUP

CANNED GOODS.

Wholesale Grocers

89, 61, 63 Frent st. East, Toronto,

ESTABLISHED 1855 ’

TAYLORS
SAFES

Y
HAVE MAILTENTED. VEMENTS

N
NoTFOUNP 2 - & MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE [\)A:__g he TO SECURE

' THE BEST SAFE

J & JTAYLOR.

TORONTO SAFE WORKS.
TORONTO.
MONTREAL
WINNIPEG

VANCOUVER
VICTORIA

What's Nicer

In your store than a side table filled with
an assortment of eur well-known

Superior Cured Bacon
, Breakiast Bacon
New Spiced Rolls
i Beef Hams and
Long Clear Bacon
They will tempt your customers to buy. They are

famons for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & CO0,, Ltd,

Successors to Jas. Park & Son,
TORONTO, - - - ONT.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

85, 38 & 40 Front 81. West, TORONTO.
JAMES OOOPER,  JORN O SMITH.

TORONTO SALT WORKS,

198 Adelaide £}, B., Toronto.
Sole City Agents for the Canada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Carrel and Land Salts. Our Dairy Salts are equd
in every mPoct to the best imported salts, and
cheaper. Bole agents for Retso ning Co.'s pure
;f:'k salt, All orders promptly filled. Tele

one

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LIMITED)

64-68 King 8t. East, TORONTO.

PAPER o s o
FOR WRITING ON P APER
PAPER FOR BOOKS

PAPERFOR LEDBERS PAPER
STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholessalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills at Cernwall.

CALDECOTT,
BURTON & SPENCE

rteﬂeﬂm

For th vil
asols ¥
Parasnl e e

u styles Choiceho o
ﬂpa"mﬂm- in the, followin
GLORIAS, AUSTRAS, SATIN DE CB

Hand;
g f&bﬂ”
SHOT EFFECTS, FRILLED A
STRIPED EFFECTS.

We are 8

:\‘\/D:\
ORDERS PROMPTLY FILLEP

Caldecott Burton & Spenc

Toronto, Ont.

Now is the Time

To book your orders for MILE OA:
TRIMMINGS, CREAMERY O%g,
DAIRY PAILS, SAP SPILES.
handle only the best and solicit €29
for quotations.

& L. SAMUEL, BENJAMIN & S8

26, 98 and 30 Front 8t. W., Toront®

English House—BAMUEL, BONS & pENIAMS
Fenchurch Street, London, E.C. -

.. WIRE..

Bright, Galvanized, Annealé®
Oiled and Annealed of

Barb, Plain Twist and BucktP
Barbed Wire Staples Pl!"’

Boker's New Improved Fence
etc., ete.

H.S. Howland, Sons &

WHOLESALE HARDWARE o
37 Front Street West, - Tor%

The Macfarlane Shade

(LIMITED)
8, 10, 18 Liberty Street,

TORONT? ]

WINDOW SHADES:

NEW PATTERNS AND DESIGNS IN

Brass Goods, Cornice Poles, Trimaint®

ETC., ETC.

Opp. King Street SBubway.

‘When your neighbor has Macfarlane's shad
never change their hue.

COWAN'’S

COCOAS
%

vie',
"Tis & shame to have fade1 window shades, l;, «ly
-

CHOCOLATES
COFFEES
CHICORY ¥
ICING SUGAR:

Are all standard goeds.

Cowan Cocoa and Chocolate Co., Lides




- o < 9@

:

o

B e

TH

E MONETARY TIMES.

1315

=
ESTABLISHED 1866,

The Monetary Times
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Trapz Rey MMERCE, of Montreal (in 1869),
the T 1EW, of the same city (in 1870), and
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Sued every Friday morning.
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THE SITUATION.

A -
Gut]“dgment delivered by Chief Justice

,olt’ms a0 end to all attempts on the
he municipalities to grant monopolies.
baq &ct:g of 8t. Thomas, the defendant,
ot the M “_‘ -contmvention of that clause
“Bo oq Unicipal Act, which provides that
n uncil shall have power to give any
Withiy th‘“ equusive right of exercising
ing» '1‘: mum.cips.lit,y any trade or call-
. Be forbidden privilege was granted
flect of ell ‘Talephone Company. The
8¢, Th the judgment will be felt beyond
anq Obtm'nas' This company has sought
Privij,, “‘;led an ostensible grant of a like
Uhder Eg tom the City of Toronto, which,
oes note decision, is null and void. There
in t&ppear to be any ground for sup-
Galy gcah“t the decision of Chief Justice
Publjq D be reversed. As a matter of
ﬁ"tep"hcy, n:'lonopolies in the hands of
Whigy, c°°mpames are bad ; there are some
it a0 be best exercised by the muniei-

7: including the supply of water and
l;ieslt}lls not desirable that several com-
te]eph: ould have the power of erecting
ay t;‘le.POh?sl, for{ tearing up the streets
b eir wires; but sound public policy
thep ¢ b8 molfopoly. It is doubtful whe-
the clte Provincial Legislature could give
the pri Y council authority to contravene
ong, “ﬁlple of public policy which forbids
i cuI;: ies. Whatever the way out of the
that y may be, there is little chance
will b:'rg&ms for monopoly in telephones
sustained by law or public opinion.

B;(!;fM?tter's‘ bill to prohibit the retail
Portuy liquor in Ontario was made inop-
egme by the fact that the right of the
ful a“t“"e to pass such a law is doubt-
j“dici:ld cannot be decided without &
wouq 1 decision. -The wiser plan
Yendereq to wait till the decision is
videq oo’ The temperance people are di-
on the polioy of this bill. Sir Oliver

. 8% is not opposed to a reference of
Question to the electors; what makes

him hesitate is doubt of the authority
of the Legislature to make such reference.
Several members who favor prohibition, if
it could be complete, objected that the
stopping of the retail trade in liquors could
not be an effective remedy while the whole-
gale trade and the right of manufacture
existed. It was quite plain that many
would be glad to transfer the troublesome
question to Ottawa, and Ottawa has Do
desire to monopolize authority on the sub-
ject. In the suit to determine the limits
of the legislative authority, neither party
can have any strong desire to succeed. Mr.
Marter's bill was thrown out on & vote of
54 to 83; but the question will be sub-
mitted to the voters at the January muni-

cipal elections.

Ocean penny postage has been rejected in
the British House of Commons solely on
fiscal grounds. The Government declines
to take the risk of thegloss which, it is as-
sumed, the adoption of the measure would
entail. Everybody, including Mr. Gladstone
and the Chancellor of the Exchequer, would

declare for the reduction of ocean postage to
r, if it were certain that

a penny per lette
its operation would cause no loss. There

are some who believe that ocean penny
postage would not entail & loss!; one mem-
ber of Parliament, last year, proposed to
guarantee to make ‘up any loss which t%le
experiment might occasion ; but the Salis-
bury Government declined to make the
trial under these conditions. The enthusi-
astic member might repeat his offer o Mr.
Gladstone. Private contributions in aid of
the public revenue have sgmetimes b?en
accepted in time of war. It these gifts
were acceptable, it i8 difficult to see why
guch a guarantee as Was offered to the
Salisbury Government to test ocean penny
postage should necessarily be refused. At
present, however, the offer, once rejected,

may not be available.

An official examination test of the lungs
of all Canadian cattle slaughtered in Eng-
land is about to be made. From this it is
ovident Canadian cattle will not, till these
teats prove satisfactory, be removed from
the schedule which requires them to be
slaughtered on arrival. There seems 'to be
an expectation that an qxpert veterinary
representing the Canadian Government
will assist in the examinations. What
these examinaticns are expected to prove
is that Canadian cattle are free from
pleuro-pneumonia; that this will be the
result confidence is universal in Canada.
Carter's long and tiresome argu-
of treating Alaska geals as
domestic animals having no basis of inter-
pational law to rest upon, are not regarded
as calling for & reply ftom. Sir Charles
Russell, on the question of right. ) But as
M. Carter’s natursl history and philosophy
bhave some bearing on the question ?t regu-
lation, they may come in for nof.loe at &
later period when the question of right l.m.s
< osed of and that of regulation
Court of Arbitration has
1 for Great Britain
of right and that
but that the

Mr.
ments in favor

comes up.
decided that counse
ghall argue the question
of regulation sSparately,

tribunal will not give separate decisions.

Me. Bowell is reported to have stated to
an interviewer, as & result of the examina-
tion in Montreal of the beneficiaries of the
tariff, that they are satisfied with the pre-
sent scale of import duties, and that, though
gome would like to see modifications [in
their own favor ?], there was not a free
trader among them. This is precisely the
result which might have been' expected
from such an enquiry. As the enquiry into
a matter of first-rate public importance,
was carried on in private, the public has
no means of judging of the particular
grounds of satisfaction expressed by the
beneficiaries of the tariff. It is right that,
if there is to be an enquiry of this kind, all
interests, especially that of the general
public, should be heard, not in secret but
publicly. So far only traders and manu-
tacturers have been listened to; how is the
general public, outside of these classes, to
be interrogated? The farmers have an
organization which they can use for this
purpose. But how are they to answer the
manufactarers, if they have no means of
knowing what representations have been
made by the delegates of these industries ?
The labor organizations can say their say,
if they are permitted to do so; but
when all is done, only special interests
will have been heard, and there will remain
a large number of people who will not have
been interrogated. The self-imposed
task of paternalism caonot be satis-
tactorily executed by any government.

Extending their tour of investigation to
Toronto, Mr. Foster and Mr. Bowell were
reinforced by Mr. Angers. On Wednesday,
poth merchants and manufacturers were
heard, principally the former. The pre-
vailing opinion expressed by merchants
was that the tariff ought to be reduced.
Questions of the form of duties were
brought up. The Toronto grocers asked
for specific duties, while those of Montreal
bad favored the ad valorem form. Toronto
dry goods men wished to see ad valorem
duties substituted for specific. Only the
other day, Montreal mercharts were calling
for uniform ruling on the tariff, and com-
plaining that some other places got an
advantage over that city, in the absence of
such uniformity ; and now the return charge
is made that, in the grocery trade, Montreal )
gets an advantage over our Ontario houses,
through means of ad valorem duties. Some
manufacturers are said to be prepared for
a reduction of duties on cottons and wool-
lens, probably regarding it as jinevitable.
Men connected with the hardware trade
desire some reductions, while iron manu-
tacturers actual or prospective object to an
increase except on sorap iron, on which an
increase would be restrictive.

———

Cuba is once more the scene of insurrec-
tion. The Autonomists, who appear to be
in favor of independence, if we may judge
by the Spanish press of Cuba, have repudi-
ated the resort to arms; a fact from which
the inference that the insurrectionary
movement is weak would seem to be fairly
deducible. The first outbreak was confined
to a few individuals, which marks it as
prematare or foolish; but it gathered
strength as it went on. That the few ori-
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ginal insurgents were joined by consider-
able numbers, as they pursued their march,
may indicate preconcert; but allowance
must be made for the fact that a good many
who were workmen unemployed went to
swell the ranks of the insurgents. The
Government acted with promptitude, show-
ing that 1t understood how desirable it was
to crush the rebellion in the bud. The
arrears of soldiers’ pay were made good,
and three months’ future pay was advanced.
The principal chance of the rebellion prob-
ably lay in the extent of the strength which
it could gather in a short time after the
first outbreak; though, when we consider
the persistency which the previous insur-
rection maintained for years, it is not safe
to predict the fate of any movement of the
kind which is only a few days old. A tele-
gram from Key West, Florida, ctates that a
number of Cabans and others there were
preparing to set out to join the insurgents.

It may be, as alleged, that the destruc-
tion of Mr, Henry George’s book on Free
Trade, in the Canadian post-office, because
the postage was not paid, was according to
law and custom. The sender had put on
it a Congressional frank which was inopera-
tive in Canada, and so the parcels were
condemned to destroction. It is neverthe-
less a pity that this literature was cre-
mated ; for the book, though somewhat
extreme and erroneous in some points, is
mainly in the right road, and its distribu-
tion would have done more good than
harm. In such a case, it would have been
better to uotify the sender that the frank
did not cover postage, and give a chance
for the release of the work. It should have
been sufficient if the postage had after-
wards been paid. This book, we cannot
doubt, had a considerable influence on the
American elections; and it was calculated
to lighten some dark spots in Canada, if
the opportunity had been given. Among
other things it exposes the fallacy of the
assumption that workmen are, as a rule,
benefited by a policy of Protection,

THE FINANCIAL SITUATION AT
WASHINGTON.

—

Now that all the facts are known con-
nected with the negotiation of the United
States Government for a temporary loan
in New York, the refusal of the banks to
part with their gold, on the conditions pro-
posed to them, it is evident, was the dic.
tate of prudence, which they could not
safely have disregarded. The Government
did not offer the banks a security which
conld have been of unse to them in their
ordinary operations. The Treasury certifi-
cates offered as secarity for the loan, could
not, hke bonds, be made the basis of a
note issue, or be made to serve the purpose
of replacing the lost gold. It was not even
certain that the certificates would be re-
deemed at the end of the year ; the Gov.
eroment might, in the terms of the pro-
posal, instead have exercised the option of
issuing bonds alter a year had passed. Thig
option, besides being in favor of the Govern-
ment, would have introduced an element of

ui certainty into the business of the bankers,
The effect might indeed have been to
transfer the pressure for gold from the
Treasury to the banks. The amount of
gold held by the latter was dictated by a
reasonable prudence; it was not lying in
the vaults awaiting the demand for g
Government loan of the magnitude of
$50,000,000. No doubt the banks would
bave been willing to aid the Govern-
ment if they could have done so without
imperilling the interests committed to
their charge. At present, the pinch for
gold is felt by the Government. The
heroic resolution to pay gold, in answer to
all demands, even if the option of paying
in silver would be legal, evinces punctilious
regard for the honor of the nation. This
option waz liable to be exercised under
possible circumstances ; that it will not be
availed of, only shows that the administra-
tion is better than the law. The decision is
a wise one, for nothing could be more
disastrous to the nation than g resolution
to make silver, in its present depreciated
condition, do the work of gold. The resolu
tion to maintain the parity of the two
metals can operate only in one direction ;
a8 defence of the maintaining the gold
standard, it is valid; but by no possible
process can silver be brought to a parity
with gold. The gold reserve, held for the
redemption of greenbacks, has already
fallen below the legal requirement of $100,-
000,000, and it is liable to 80 even lower
than the point previously reached. The
law of honor, which requires payment to
be made in gold, can be observed only by
breaking a law of Congress. The adminis-
tration is between two fires, and it is bound
to be scorched by one or the other. But
the Government ought not to have been
forced into a position which, whatever way
it is decided, would require an act of in.
demnity from the Legislature, or leave it
exposed to censure, though it had done the
best it could under the circamstances.

The New York banks were willing to
make a loan of fifty millions of gold in
return for United States bonds at ten years;
and they are accused of desiring to force
the Government into an issne of bonds,
which could be used as the basis of a note
issue. The deposit of securities, in ex-
change for National bank notes, has come
to bave attraction for the banks. They
get the interest on the securities and can
make use of notes for the purpose of circa-
lation. This double profit would not be
willingly parted with ; hence the popular-
ity of the National bank system with bank.
ers, uow that it has been fully established.
The circulation of the several State banks
has been killed by a tax of 2} per cent. on
their notes, The States cannot retaliate
by a tax on the National bauk notes. It
was 80 decided as long since as during the
term of the Second Bank of the United
States. It is not at all certain that the
discrimination in fuvor of the National
banks will be continued. In fact, the
Democratic platform on which President
Cleveland was elected calls for fair play for
the State banks. It this meant, as is often
represented, a return to an unsecured note
issue, it would be fraugh$ with danger,
But some change may take place which

i
will be of service to the State bBF®
is possible; and the fact that such sch”fﬁ:
is contemplated gives the Administrst! A
party an advantage in negotiating With_ 0 ¥
National banks for a loan. From the t“;’ :
of the chartering of the First Bank of t¥°
United States to past the close of ¢
Second and the final establishment of
Sub-Treasury, the chartering of banks
the disposition of the public deposits ¥ .
always party questions. When applicst”
was made for the charter of the First B
of the United States, J efferson, then Se°f°:
tary of State, and Randolph, Attoﬂ’eyo
General, reported that Congress had
power to grant the demand ; whered "
President Washington asked Hamilton
answer their arguments, and he did so:
The Democratic platform leaves 8 ]°°o';
hole for the re-opening the bank quest!
in a new form. There is not likely t0
an attempt to coerce the New York baf
into making a loan on terms dictated P
the Government ; but the hint is thro¥®
out in the Democratic organs that ®
National banks will be likely to require &
the friends they can muster in Congress:

It was scarcely wise in these bankﬂt‘:
insist that the issue of bonds, in ©*
change for $50,000,000 of gold, should ¥
for ten years. The right of the Gover®
ment to issue a gold bond is question®
not captiously, but in good faith. T
view is based on the following facts : T
right to issue bonds is conferred by ’
Resumption Act of 1875 and the Refandidh
Act; and such bonds when issued are ¢
deemable in coin of the standard valo®
that is, gold or silver, and the four per cen”
bonds issued in pursuance of these Acts
read ; they are “ redeemable in coin of
present standard value, at the pleasnre
the United States, bearing interest p&}’“b]e
semi-annually in such coin.” But at th®
time of the passage of those Acts and Pe°
tween July, 1870, and February 12, 1878,
silver coins having left the country 8%
gone where they were of more value, Wer®
not obtainable; and all the bonds isst
between these dates it appears were sold 08
the distinct pledge of the Government th8¢
they should be redeemed in gold. But, 20¥
that there is an abundance of silver in the
treasury, $419,000,000, a gold bond coul
not b issued, under the Resumption 89
Refunding Acts. If these facts are concl®
sive, as they appear to be, no gold bond®
can be issued by the Federal Governmeﬂ_"
Any bond issued would be payable in coi®
of standard value, that is, gold or silver
and the reasons for giving a pledge to psy
only in gold, because there is not silver 18
which to pay, cannot, it is cont«;mded',be
repeated, when there ig plenty of the white
metal in the treasury. And although the
value of silver has enormously decreas
since July, 1870, its standard or legal valu®
remains unchanged. The chances are thab
in the present state of the law, any 8%
tempt of the Government to gell United
States bonds would fail of success, 80
that even the banks which have offered 0
take bouds would refuse to carry out the
exchange, when the exact state of the 18W
was before them. The reason why the
Goverument proposed to borrow on ressurY
certificates is now plain,

S —_
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WHAT 14
ATIS “ THE SILVER QUESTION "2
One N
8 g Of:n hears the enquiry: What
ion 9__g,, eaning of the silver ques-
What ’th as ‘lt is sometimes put,
May be e difficulty with silver? It
bries &ns:: well, therefore, to attempt a
Yery gene er t? enquiries which evince the
litglq undl'al interest felt in a matter bat
Which Ztstood. The silver question of
Teng oy 1;hem' 80 much to.day is a develop-
Wholg o4 the past twenty-five years, the
ary me troubles connected with the
u 1815 et.als. having arisen since 1867.
der, wh?ntam adopted gold as legal
Uatiogg | iie .Germany and the eastern
darg, nd'ec°gm§ed silver as the only stan-
Ver to :-lvhavmg cl?anged from gold and
® yoar 18:! exclusively in 1835. During
SwitZerland 5, France, Belgium, Italy and
ith 5 a formed a union, theoretically
to bilve l'::‘ble standard, the ratio of gold
ing rece'mg 15} to 1, and both metals
Wlingjgeq 1ved at the mints for coinage in
8inge ‘lm.m.tltles. These countries have
ervig &‘:::1 joined by Greece, Roumanis,
own ag o t‘hszaun,' the federation being
@ coing e Latin Union.”” Moreover,
beey rest g6 of silver has subsequently
Pr odueiy rictked to a small amount, thus
g » (agl‘ What is called I etalon boi-
T 1 lmping standard.)
ive E:ththe United States began to
A ratig of metals for coinage at the mint
20ld gnq s?l 16 to 1, the result being that
ut 15 ilver were always convertible at
- 4 to 1, and for all practical

nslnes
xxlOney8 purposes we had international

monet

T
hg'?Ill)]tetnationaI Monetary Conference
ad .three objects in view, viz. :(—
:d:::ll?rersal adoption of a single
for thehe general use of the decimal scale
Comage_
he The co-ordination of all coinages with
rench system.
“’tomt;vement'had begun two_years
en th © me.aetmg of the Conference,
assimilategountnes of the Latin Union had
thol]gh oy the value of their coins, al-
o, dinar ¢ names (franc, lira, drachme,
ent Tt’x peseta, etc.) were entirely differ-
o an e a.tteml_)t of the Conference to
the lll:]te?natxon.a.l gold unit coin failed,
ch thgo discoveries at this time created
a me:; fame fear of the depreciation of
bilve 88 we now hear of in the case
s turbin- The outcome of the various
on a'g ele!flents was & species of cru-
Deﬁtg l;lst silver, in which the immense
tiong) of what was practically interna-
2 lm°ﬂey was lost.
“nges'ill Germany made an attempt to
aq g1, :r standard from gold to silver,
o reform the various currencies of
erman States by the creation of a

Dl‘icr

*

T
mon::;z: rano, which is the unit of the French
Adopte Y system, has also of late years been
n e“' the unit of currency by Switzerland
dl‘achmagmm' And the lira of Italy, the
hayy be of Greece, the dinar of Servia, &c.,
the va.lu:n made conformable to it. It is of
OF abong 1°f a little over 93d. English money,
Yimgg, g cents, and is divided into 100 cen-
5 8ramy, e lei of Roumania is a silver coin of
olq ¥ eeﬂ weight, of the same value as the
18gg adonch franc, Roumania having since

Pted the French monetary system.

aniform coinage. The former change, how-
ever, has not been carried out, but the
attempt assisted in bringing about & mone-
tary disaster, a new demand for g.ld being
created to the extent of about eighty mil-
lion pounds, and a large quantity of silver
being at the same time made available for
gale. As long as the French mint was
willing to coin both metals, no great distar-
bance occurred, but in 1873, the mint
authorities of that country came to the
4 no reason existed for assist
ing Germany to change her monetary
system, and in the following year free
mintage of silver was suspended.

In the United States, also in 1873, &
change took place, the old silver dollar
being abolished and & single gold standard
being nominally adopted, although the
actual currency consisted chiefly of *‘ green-
backs.” This measure, of course, created
a further demand for gold and limited the
use of silver as money when cash payments
e resumed, in 1879. Since this time
ned to specie payments upon
and Austria has formally
adopted the same standard, although she
bas not yet obtained the thirty-five million
pounds worth of gold necesssry for the
completion of ber currency change.

Tor the past twenty years the demand
for gold has been increasing and the pro-
duction has fallen off ; the supply of silver,
e other band, has increased, while
and for it has diminished. Not-
withstanding these facts, however, it is not
correct to assert, as is frequently done,
that gold has latterly fluctuated in value
(ratio of exchange) less than silver. Since
1873 gold has increased in value (appreci-
ated, as explained farther on,) over thirty
per cent., while silver has depreciated about
ten per cent. since 1885, having remained
stationary for the previous twelve years.

France and the United Statesstill utilize

gilver as 8 legal tender in a limited sense,
ted to which are

but expedients are resor
only temporary forms of alleviation and

have no bearing upon the fature sc ttlement
of the ‘battle of the standards.” If this
battle involved pothing beyond & decision
as to what metal or metals shonld be used
as money, the subject might not be worthy
of any serious attention. The results of
the flactuation of gold and the increased
demand for it, however, are such that the
question has pecome one of primary impor-
tance to the commercial world.

The only satisfactory method of measur-
ing the appreciation of gold is by reference
to the price of wholesale commodities. The
statement that gold has appreciated over
thirty per cent. is meant to convey an inti-
mation that the prices of the various
pecessaries of life have fallen in a cor-
responding degree, & gtate of affairs which
must pecessarily cause great depression of
trade; all property trom real estate to rail-
way shares is depreciated, while fixed
charges are increased and the producer's
profit has almost disappeared. The effect
of this is that employment is restricted
and wages 8Ie reduced. Nor is this all.
A general fall of prices brings down the
rate of interest, and even those who have

conclusion tha

wer
Italy bas retur
a gold basis,

upon th
the dem

capital to invest 8re wnwilling to run any
unpecessary  Tisks. Whether you take

England, the United States or India, the
same depression of trade exists, and
although the appreciation of gold cannot
be recognized as either the original or the
entire cause of the want of prosperity, yet
it is obvious that the currency difficulty
bas tended to bring about the present
‘“bad times."”

The Indian rupee for many years repre-
sented two shillings in English money ; it
is now only worth one shilling and four-
pence half-penny. How much lower it
may go nobody can possibly estimate.
India feels the monetary disturbance
most severely on account of her political
connection with Britain; but no Gévern-
ment has appeared willing to allow her to
adopt a gold standard ; an Indian Currency
_Commission is, however, now sitting, and
its report may be expected within a short
time.

From statements made by the Chancellor
of the Exchequer in the Imperial House of
Commons, it is certain that Great Britain
is not willing to make any change what-
ever in her mono-metallic system, and even
if the Brussels Conference should re as-
semble, the ontcome cannot be of any im-
portance.

In the United States, monetary matters
are in a complicated condition; that the
Sherman Bill, necessitating the purchase
of 4} million ounces of silver per month,
will be repealed, is very probable, but be-
yond that nobody can foresee what may be

done.
LAWRENCE IRWELL.

ANOTHER “IRON HALL.”

It can hardly be that our readers have
forgotten the collapse of the Iron Hall
assessment *‘ insurance’ concern, and the
irregularities in connection with it that
meant 8o great a loss to thousands of con.
tributories in the United States. But it

country who have been persuaded by some
of the former managers of the Iron Hall
that a new * Order ’ may be constructed
upon the ruins of the old one and that
people may be insured in it. We
are told that Sopreme Commander
Somerby has met with no small de-
gree of success in his reconstruction
scheme, and we have heard that 4,800
members in sixty lodges have given their
adhesion to the scheme. These are scat-
tered all over the Union, the largest pro-
portion being in the New England States ;
but the headquarters are in Baltimore.

plan adoptel to recover old members: ‘A
man whose claim matured in 1894 is re-
quired to pay $30 in cash and give his note
at 6 per cent. for $200. Claims maturing
in 1895 pay $5 and give & 6 per cent. note
for $145, while claims maturing in 1896,

1897, 1898 and 1899 simply give a $30 note.
On the matarity of their claiws members
‘ receive $250 on account, and at intervals of
three months $250 until the $1,000 is all
'paid up. To make the plan attract, it is
" given out that no certificates are to be paid
'{hat mature earlier than 1894. On the
" other hand, to stimulate applications it is
announced that none will be received after

would seem that there are people in that

The Detroit Indicator thus outlines the

.
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June 1.” If this be the scheme which
Somerby declares was revealed to him in
answer to prayer, neither the pretended
inspiration, nor those who are guided by it,
are deserving of much sympathy from dis-
cerning people.

THE PRICE OF CANADIAN WOOL.

We learn that certain buyers of wool in
country districts of Canada, notably some
storekeepers, bave embraced the idea that
wool is likely to go higher in the States.
Therefore they think themselves justified
in paying higher prices for|the Canadian
article, There is nothing in the condition
or prospectsjof the British wool markets to
lead one to look for a marked advance on
present prices; and if the notion of in-
creased values is [based upon an expected
remission of the duties on wool by the new
American Administration, it would be pre-
mature to speculate just now upon that.

Supposing this to be the policy of Mr.
Cleveland’s Government, there is not likely
to be a session of Congress before Decem-
ber next. And if reduction or abolition of
the duties were decided uwpon then, the
change would hardly be made operative
for some months thereafter. It is not
likely therefore that any advance in price
arising from this supposed policy will come
until next spring. Buyers of wool will do
well to pause before paying advanced prices
that it may take a year to realize, if they
are realized at all.

A BUSINESS MEN'S DISCUSBION.

We oontinue the acoount, begun in last issue,
of the discussion over Mr. Lye’s paper on the
aims and objects of the Institute of Accoun-
tants.

Mr. James Hedley, editor of Tar MoNETARY
Trues, expressed the pleasure with which he
had listened to Mr. Moore’s reading of the
essay, and continued : * Mr. Lye's paper has
certainly taken a high stand, Mr, Chairman,
and bhas imposed a very high standard upon
the Institute of Accountants. If you keep up
to the mark that he has set I think there can
be no question as to the impress you will
make upon the community. As the statement
of the aims and objeots of your institution
puts it, this is your object—to raise the stan-
dard of accountanoy in Canada. Very good. I
think you have raised the standard pretty well.
What I should like to see done by your Insti-
tute, or by any other means that is practicable
or attainable, would be to get into the heads of
commercial men generally throughout this
Canada of ours better book-keeping, a better
standard of accounts, and a more regular and
systematic attempt to keep aocounts. I am
sure that many of the merchants here will
back me up in saying that there is a very
serious lack of practical, intelligible book-
keeping—book-keeping that tends to let a
merchant know where he stands or to let his
oreditors know where he stands. (Hear, hear.)
There is a very great lack of that among the
country stores and traders of the Dominion.
« . Ibeg toadd my oongratulations to those
of Mr. Blain, extended to Mr. Lye and to the
Institute for this very admirable paper, and to
hope that it may be benefigjal to a still larger
audience than we have here.”

Mr. Wm. B. Hamilton, manufacturer, at the
call of the chairman, spoke, endorsing the
view that there is a necessity for qualified
book-keepers in commercial circles. I have '

myself,” he said, ““ had some forty years’ ex-
perience in Toronto, and have had some little
chance to see book-keeping in its various
phases, particularly the one Mr. Hedley refer-
red to in speaking of country storekeepers.
Any person who has had the misfortune to be
interested [as a creditor] in a country mer-
obant whose affairs happened to go ‘to the
bad,’ will agree with me when Isay that suchja
storekeeper’s books would show sights to cause
the uninitiated to open their eyes very wide to
the necessity of great improvement in the line
of such account.keeping. . . . I regret to say
that many people undertake to keep books
who know nothing at all about book-keeping.
They have not had a proper training at
school; and afterwards, just when they go
into subordinate eraployment in offices, they
are at fanlt. If the Institute can arrange to
have classes to give such persons a chance to
improve themselves so as to be examined and
pass as competent book-keepers, its managers
will be doing one of the most important works
they can devote themselves to. . . . I wish the
association every success.”

Mr.J. J. Withrow, manufacturer, considered
that *“ this is & very desirable place for young
commerocial men to be. I appreciate the work
that has been done here; I believe it to be of
the class that young men—and young men
range, in this community, from sixty years
down—that anybody here like myself, who is
growing up, might come in with the other
young men. . . . It does seem to me that an
audit performed by an auditor with two or
three letters after his name, in time will be
recognized as an indication that his andit is a
thorough one.”

The last of the merchants present who was
asked to speak, Mr. Paul Campbell, of the
wholesale firm of Jobn Macdonald & Co.,
eaid, “ I am glad I am here to-night, becanse I
can assure you that the reforms advocated in
Mr. Lye's paper are very much needed. In
regard to young lads in merchants’ offices, the
trouble is {that they want too hastily to get
positions for whioh they have not fitted them-
selves, and to get their salaries improved be-
fore they deserve it. And in regard so mer.
chants, they are too hasty to get rich.”

Referring to what Principal Dickson had
said about young lads needing to be well edn-
oated before they seek situations in counting
houses, Mr. Campbell believed that the Insti.
tute could do something to ‘give young men
the kind of knowledge they want. * And
after they have the knowledge they want, to
have gelf-reliance—that is very much wanted,
It you can teach them self-reliance, and $o be
able to apply their knowledge after they have
obtained it, your Institnte will indeed be doing
a great and grand work. 1 have noticed that
young men who obtain situations in wholesale
houses or places where promotion might be
had, are very often able only to do the work
that is required in the positions they ocoupy :
what they want then is to have knowledge
beyond their present ocoupation, because mer-
chants and business men have not the time or
inclination to educate them for higher posi-
tions, Bpeaking of bad book-keeping
among country merchants, the trouble with
many of them is not alone that their book-
keeping is bad, but that they do no book-
keeping at all. When a man comes to oity
houses and wants to compromise at ten cents
in the dollar, he has sometimes no books at all
to show, and, when asked, bas been known to
reply, ¢ I don’t know what has become of them.’
It you can get them taught even imperfect

book-keeping, you will have done something
towards eventually having good book-keeping
done by our friends the country storekeepers.”

ERASTUS WIMAN'S FAILURE.

The announcement that Mr. Erastus Wims?
had made an assignment of his property to bi®
oreditors was matter of general surprise, A0
caused, in addition, a shock of regret to mb"_’
personal friends scattered all over this cont
nent. It was the general impression that Mr.
Wiman was a very wealthy man ; and, ind
baving worked as bard as he did for forty
years, he deserved to be. But he was never *
saving pereon, and was as lavish in expend®
ture for what may be termed commercial PP
poses, a8 he was generous with his purse i*
belping lame dogs over stiles. It appears, 0%
that of late years a naturally sanguine 4%
position, and the opportunities he gave spect’
lators or promoters of approaching him wit
financial or industrial schemes of all sorts, !
him to invest much of his means in questio®”
able enterprises.

It eeems, unhappily, needfnl to draw ®
lesson from this notable failure. Here wa8 *
man of undoubted capacity, versatile, war®
hearted, popular, and of almost superhums®
industry, who had filled important offices i
Canada and whose ability and success ber®
caused him long since to be called to & sh8e
in a great New Yorklconcern, where he drew s
large income and in time acquired distinotio™
If any man should have been warned by P
daily experience to avoid financial pitfalls 8%
to observe a prudent course it was he——mi”g:
ling with men of acuteness and sagacity®
called upon daily to report upon people’s 0b#"
soter and oredit ; called upon daily for advi®®
in every conceivable sort of commercial &F
oumstances; called upon, too, for assist&n?'
(which he was rarely known to refuse, for ,l‘
sympathy was as instant as his generos! 7
was unfailing) by all sorts and condition®
men with or without reasonable claim—surely
he of all men alive ought to have learned

‘ That prudent, cautious self-control
Is wisdom’s root.”

That he was led away to dismal lengths bY
an ardent temperament, and of late years
an inordinate ambition, seems now but {®°
plain. His devotion to impracticable goher®®
of continental free trade, in which we mM9*
grant him to have been & conscientious belie?é"
conflicted with his position in the Mercan"°
Agency, as his restless, pugnacious pOlioyw
other matters had already cost him friends 87
influence here and at home. It remains 0 ¢
seen how far Mr. Wiman’s own estimate °
the value of his various properties mﬂf i
realized in the fature. But meanwhile, iF
unfortunately true that ‘* having nei'ha,r.
money nor commodity to raise a present suD
he is at the meroy of his creditors. AmO”
his debts is an overdue draft on the firm W}
which he was lately connected, stated by ':
Dun to be not less than $250,000, It i8 ,ur.
prising that this item should have been o
lowed to reach such dimensions before 8 b
was called. R

His total liabilities are variously stated :‘
from $600,000 to $1,000,000, and his 8880
consist largely of real estate on Staten 18187
stock and plant of electric light works, 8°
various stocks and bonds. True it may 0
that if he had the means he has lavished,
help others, he might not be in the present 9“',’ ‘
Btill, it is sad to find an influential man, ¥
surroundings of authority and ocomfo t’
plunged suddenly into difficulty and diefa?"’

—A dividend of four per cent. has been 4
olared by the Freehold I.oan and S“mof
Company for the current half year, and o0 *|
three and a half per cent. by the Farme™
Loan and Savings Co.
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MONTREAL CLEARING.HOUSE.

formh& figures of the Montreal Clearing-House
.- 38 week ending May 4th, are: Clear-

in,
g8, ‘9.674,559; balances, $1,323,459.

TORONTO CLEARING-HOUSE.

Sle“'ingl and Balances of this clearing-
8¢ (of which the Bank of Toronto is not &

m
. ember) for the week ended May 4th, 1893,
t® 88 under ;—

& Clearings. Balances.
Al"‘nl 228 revvreee.  $TT7877 $38,286
May 9 .. 1,052,654 228,598

A S 848,011 141,942
w 2 eieieeii. 1,395,227 257,153
« 3 iieiiie... 1,063,696 107,794

4 ..., 1,049,893 122,886
Total . ,....... 6,187,358 896,659

HAMILTON CLEARING.HOUSE.

el:;&nk clearings and balances for the week
ed May 4th, were as follows :—

i Clearings. Balances.
§riday, April 28........8 TL8T6 § 9,389
oasday, t 29........ 92,563 5,549
Toeold> May I........ 104,891 22,940
2 /S SOPTRY .. 202,661 64,870
Thyoesday, «  3........ 134343 22,573
tsday, «  4........ 121,408 29,369
$727,742  $154,640

AUSTRALIAN JOINT STOCK BANK.

tralfzeference was made in last issue to Aus-
o m"'n bank failures. Particulars have sinoe
Bto‘ to hand about the Australian Joint
£u°k Bank, of Sydney, N.S.W., with some
Wh_,OO(_).ooo of deposits, about £4,000,000 of
of :ﬁh 18 English. Says the Economist, apropos
oo 18 .f&llnre: « A rather disquieting circum-
h Noe in regard to the event is the fact that
5 @ suspension occurred immediately after the
thy dney banks had made an announcement

4% they would mutually assist each other in
9886 of necessity. Following upon similar ex-
Periences in regard to the Melbonrne Associated
"&nka, the question naturally arises—What

®8uch agsurances worth if ‘banks which are
declared to be perfectly solvent are allowed to
close their doors '’ ?

The bank named was formed in 1853, and
ranked among the largest colonial banks. Ite
tubscribed ocapital is £782,660 and there ie
£704,394 paid up. There is an unexhausted
liability of £11 per share and there are
;’:366 shares. For ten years this bank paid

% per cent. dividend, since 1887 from 132 to

The Regerve fund was £510,000,7and it
bad at date of last statement £1,137,000 in
%in and bullion, £451,000 in Government de-
entares and £591,000 in cash balances in
8gents’ hands or due from other banks, yet it
had o close ite doors ! It had 208 branches,
8ub-branches and agencies.

—Here is & simple will ; less than twenty
Words: « This is my last will. Ileave all my
Property to my wife, and I make her my
®Xecutrix,” And yet these two sentences oon-
Stitute the whole of the will of & Philadelphia
lawyer which has lately been admitted to pro-
P&te. Signed and properly witnessed, this
{ntelligible declaration of a man’s intentions is
Just ag good, it seems, as a lengthy and elabo-
Yate document beginning with whereases, fol-
l?wed by therefores and aforesaids, and brist-
lng with verbal repetitions. Let no man,
then, delay making his will because he has nct
& lawyer near him when he is contemplating
Such a thing. Much trouble may be spared to
!’°"!, if people will leave some clear statement
In writing of their wishes with respect to
Property owned. .

—Insurance men and merchants welcome t0
his accustomed haunts the familiar figare of
Mr. Robert McLean, gecretary to the under-
writers, who has returned from his vaoa.t.ic.m
gfes'aly improved in health and in avoirdupois.
Mr. MoLean has been sojourning in the Old
Dominion, which, however, he does not prefer
o the New. He was moss of the time at
Richmond, and relates with gusto his trip to
Fortress Monroe and Hampton Roads, to see
the Naval Review. Even the Anglopl.lobia'ts,
he says, were compelled to admit thas, judging
from the style of her warships and her men,
Britannia still rales the waves.

—

—After & somewhat long period of negotia-
tion, the sole leather ms.nufaoturera. in 'tha
United States bave arranged & combination.
The Baltimore tanners, who were not st first
agreeable %o the ides, bave at last been
gecured and it is stated that only one .&annery
of any considerable magnitude remains out-
gide the corubine. Probably &8 & result of
this step the market for eole leather shows
greater firmneas. It remains to°be seen
whether, a8 is reported, the black leather
makers will follow the example of their con-

geners.

—_—
—The South Kootensay Board of Trade has
been incorporated. Ite headquarters are at N'el-
gon, B.C. It has thirty members, Thefollowing
gentlemen have been elected oﬁoers:. R. E
Lemon, president; J. Fred Hume, vice-presi-
dent; G. A. Bigelow, secretary-treasurer :
The members of the council are as ander : A.
H. Buchanan, Charles VanNess, W. F. Teet-
zel, G. V. Holt¢, T. E. B. Tarper, G. C.
Hunt, F. J. Bquires. and J. A. Gilker.

—The wholesale grocery merchants of Mont-
real, when in conferenoce with the Minister of
Finance the other day, favored the proposal
that a tea inspeotor should be appointed b'y
the Dominion Government. The duty of this
official would be to detect and refuse ent{y to
the rejected teas that find their way into
Canada from the United States.

—_—

_The opening of the Columbian Exhibition
at Chicago took place on Monday last, fhe
first day of May, amid imposing oeremoniee.
The fair is very far from being ready to open
to the publio, for & vast deal of the space is
blocked up by packing boxes. But the build-

ings are beautifal, and the spectacle in the

fine weather of J uly will be striking, beyond

doubt.

—
__Dividends have been declared by Cana-
dian banlis for the ourrent half-year at the

annual rates given below ¢
Canadian Bank of Commeroe..7 per cent.
Imperial Bank ..oocooeees ..8 ¢
(and & bonus of 1 per oent.)
gtandard Bank .....ceceeeces ”
Union BanK.cce..cvsrvese vesebB "
Traders BanK......... veeesssB -
—
gineas done in 1892 by the .Standud
Li:freh:xt}’)‘ilbitu very handsome proportions. We
are told it i8 the largest ever done by th{s old
and popular company. A life office established
some seventy years, with acoumulated tunds of
illions of dollars, ish in & posxtxgn
antageons terme wit its insurants.
t',[?hrit:;&l;zx;gny algas shown .fa,ilh in Ca.nada.,
%00, for it has the largest investments in the

Dominion, we believe, of any life company

except the Canada.

beard of the arrival in New York,
[ X; :: ::vo ago, of Mr. Robert Lewis, chief
gecretary of the Alliance, who has an erran
either of business or pleasure at _the Pac!ﬁo
Coast. He should take our Canadian Pacific

3

route to get there.

Bommercial.
MONTREAL MARKETS.

MonTeEAL, 46h May, 1893.

AsmEs are again easier and some firsé
pots have bought at $4.70 ; seconds may be
quoted at abous $4.10. In pearls there is
absolately nothing doing. There may be a
little spirt upon jthe opening of navigation,
but at the moment matters are very quiet.
Stocks of potash and pearlash in store are
only about 120 barrels.

CeuMexTs AND FIREBRICES.— Prices of cements

‘are rather irregular in view of the near ap-

proach of new shipments, but from $2.15 to
2.95 for English and $1.95 to 2.10 for Belgian
will be about the opening figures for new sup-
plies. Bricks as before.

Dry Goops.—From both east and west tra-
velling salesmen’s letters speak of the dullnees
in trade, owing to & lack of warm weather.
And in the oity, this being household moving
week, retail trade is also dall. Sorting busi-
ness among the wholesale men is very quiet,
and a good many travellers are home, but will
shortly be out on the road again on the seoond
sorting trip, carrying also already some
special fall lines of goods. Money is slow in
coming in. The last week in April was quite
behind the others, which were none too good.

Frour anp Gmav,—For flour the local de-
mand is a light one, and the opening of navi-
gation is being rather eagerly looked for as
likely to lend eome impetus to outside trade.
We quote winterjand spring patents $4 t0 5.25 ;
straight roller, $3.50 to 3.65; extra, $3.10 to
3.95; superfine, $2.60 to 2.80; strong bakers,
$3.75 to 4.00. Among graine oats is about the
only line which shows anything like a fair de-
mand, some being wanted for export. Other . -
gorte are very quiet. We quote No. 2 Manitoba
wheat 82 to 84o. per bushel ; oats, 36 to 37c.
feed barley, 40 to 420.

MONTREAL STOCKS IN STORE.
Stocks of grain and flour in store in Montreal

elevators were as under, on dates given : .
Ma,
iy ey
Wheat, bushels ........ 615,852 672,722
Corn o veeesess 13,877 cesene
Oats “ veresens 624,050 562,753
Rye € reaeee.. 42,488 39,695
Peas ‘“ eeveness 436,644 403,372
Barley “ eeeesnss 88,223 98,434
‘Buckwheat * eeessces 10,422 Cienes
Total grain «.eceeesnse .1,831,506 1,776,876

The quantity of flour in store at Montreal

on Monday last was 75,698 barrels, as com-
pared with 67,023 on like date of 1892.
. Furs.—Raw skine ‘are in light receipt, and
dealers do pot seem iounlarly anxious to
buy, a8 values seem to be somewhat unsettled.
Woe etill quote prioes more or less nominal, the
game as last week.

GroceriEs.—Some importing houses report
a little more doing in the way of country
orders, but no particular liveliness is yet ap-
parent in the trade, and the full opening of
navigation is béeing looked forward to with the
hope that business will then materially im-
prove. Bhortly after last writing there was &
further advance established in sugars, and the
figures at both local refinexies are now 54o. for
granulated, and 4jc. the lowest for yellows.
The lower port factories are still oat of the
market. The Redpath refinery is again run-.
ning and scarcity of stock will now be remedied.
An unnsuslly large guantity of raw sugars is
afloat and close at hand, destined for shis
port, inoluding. some six steamers from
Havana, Matangas, Sourabays, efc., and three
sailing vessels from Iloilo ; there has been an
agreement arrived at with regard to that
much-ocat srticle, molasges, and the following
are the prices arranged : Puncheons, 380. per
gallon in car-lots; smaller lots, 84o. ; barrels
and tierces, car-lots, 363c. ; in lesser quantity,
3740. Teas are as yet comparatively inaotive,
A$ the recent conference between Monireal
merchants and the Hon. Mr. Foster, Finance
Minister, a suggestion was made that a Tea
Inspector should be appointed in order to
throw out the rejected teas whioh find their
way into Canada from the American market.
The Minister seemed $o consider the idea
favorably. There has been a little more
enquiry for Valenoia raisins, which are quoted

d|at from 4o. per 1b. for common seconds to 5c.

for best. No layers here. Currants 5 to 5}c.
in barrels only. A small jobbing business is

taking place in canned goods. Tomatoes are



1320 THE MONETARY TIMES.

N

selling at from 80 to 90o. ; corn, 90 to 95e. ;
salmon, $1.50 to 1 55 ; some Cohoes salmon is
8aid to be offering at $1.35 to 1.40.

Hipes anp Tarrow.—Hides are duall, with
only slight demand from tanners; dealers
continue to pay 5 to 5jc., per 1b. for No. 1;
oalfskins are easier at 8o, per lb.; lambskins,
200. ; sheepskins, $1 to $1.25 each. Rough
tallow, 3 to 34¢.; rendered, 6 to 64c. per Ib.

. Learaer.—This being just about the tarn of
the month, business is quiet, and until fall
cutting becomes general among the shoe manu.
facturers no great demand can be looked for.
Sole continues very firm. The American sole
leather men have finally completed their com-
bination ; they have included the Baltimore
men, and there is said to be only one tanner
of any importance on the outside. The black
leather men in the States, it is thought, are
now likely to follow suit. Last English advices
show that prices for splits are better by a
quarter and half a cent. The demand is
slightly improved and stooks lessened. There
is no overplus of splits here. We quote :—
Spanish sole, B. A, No. 1, 20 to 22.; do.;
No. 2 to B. A, 17 to 19.; No. 1,
ordinary Spanish, 19 to 200.; No.
3, 16 to 170.; No. 1, China, none to be
bad; No. 1, slaughter, 20 to 230.; No. 2, do., 18
t0 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 450. ; waxed upper, light and
mediam, 25 to 270.; ditto, heavy, 20 to 25¢.,
grained, 24 to 26c.; Scotch grained, 27 to 29.;
splits, large, 15 to 20c.; do., small, 12 to 14o.;
calf-splits, 82 to 330.; calfskins (35 to 40 1bs.),
50 to 60c.; imitation French oalfsking, 65 to
800.; colored oalf, American, 26 to 80c.; Cana-
dian, 20 to 23c.; ocolored pebbled cow, 13 to
150.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 260.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 14o.;
polished baff, 10 to 13jc.; glove grain, 11 #o
13c.; rough, 17 to 200. ; russet and bridle, 45
to 65c¢.

MeTaLS AND HARDWARE.—1In the way of busi-
ness there has been no special activity since last
writing and values have undergone no change,
For Summerlee and Carnbroe pig iron $18.50
and 17.00 seem about the established prices to
arrive. There is a little old iron here yet, and
it would be almost premature to alter below
quotations yet, though there is every likelihood
of some new supplies being on ships now in
Quebec and likely to be here any day. Plates
show little movement. Copper and tin are

—— -
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STANDARD LIFE

ASSURANCE COMPANY.

At the 67th Annual General Meeting of the
Standard Life Assurance Company, held at
Edinburgh on Tuesday, the 11th April, 1893,
the following results for the year ended 15th
Novémber, 1892, were reported :

3918 New Proposals for Life As-
surance were received during the
year .. .. .. .. .- $11,171,585

3455 Policies were Issued, assur.

Mg o v v ee ..

The Total Existing Assurances
in force at 15th November, 1892,
amounted to .. .. .. ..109,199,147

The Claims by Death or Matured
Endowments which arose during
the year amounted, including
Bonus Additions, to e .

The Annual Revenue amounted
at 15th November, 1852, to..

The Accumulated Funds at same
date amounted to .. .. . 37,676,050

Investments in Canada:

Government and Muni-
cipal Bonds .. .. ..$5,097,500

8,598,631

8,435,584

4,976,702

Sundries .. .. .. 523,000
1st Mortgages .. .. 2,150,000
Real Estate .. .. .. .. 355800

-——$8,125,500

W. M. RAMSAY,
Manager for Canada.
Montreal, 18t May, 1833,

ocabled quiet and easy. Lead rather weaker. We
quote :—Coltness pig iron, $21 ; Calder, No.

TH®X
1, $20; Calder, No, 3, $19 ; Summerlee, $20.50 %
to} 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to X4
20.50 ; Langloan, $21 ; Carnbroe, $19 $0 19.50 ; oo
Shotts, $20 ; Middlesboro, No. 3, none offer.

ing; Siemens’ ig No. 1, $19; machiner
sorap, $15 to 161;) common do.. $12 ; bar iron): E“‘;gg'zh°d Insu"aﬂce COmpaﬂ}'
$1.95 for Canadian; ocar lots, $1.90; British,

$2.25; best refined, $2.40; Low Moor, $5.25 ; OF MANCHESTER, Eng.
Canada Plates—Blaina,or Garth, $2.50t0 2.60;
Terne roofing plate, 20 x 28, $7.00 to 7.50.
Dillerohants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $2.50; .
No. 24, $240; tin plates—Bradley char.| Canada Fire Branch—Head Office, TORONTO
coal, $6.00 : charcoal I.C., $3.85 to 4; P.D, J. 6. THOMPSON, Manager.

Crown, $4.25; do. LX., $4.76 to 5; coke| Agentsfor Toronto, LoVE & HAMILTON, 59 Yonge st.

Capital THREE MILLIONS Sterling.

A. ALLAN, President. J. 0. GRAVEL, Becretary-Treasurer,

The Canadian Rubber Go, -z,

CAPITAL, - - $2,000,000.

MANUFACTURERS OF

First Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are Bole Agents and Manufacturers in Canada.

F. SCHOLES, Managing Director.

We Hold the Patent and sole Right to Manufacture in Canadn

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.

% Rubber Packings, Valves, Gaskets, Ete.

ASE THE MERCHANT YOU DEAL WITH FOR IT
AND TARE NO OTHER.

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager.
Western Branch : COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.

STREET SPRINKLER.

HFSTABLISEHED 1843.

SMITH BROTHERS,
Manufacturers of CARRIAGES AND WAGGONS,

Corner Duke and Parliament Sts, » Toronto.

Special attention given to Repairing, Re-painting and Trimming.
Lorries Built to Order.

FIRE APPARATUS A SPECIALTY, - SOLE MANUFACTURERS FOR ONTARIQ.
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2;33.20 to 3.30; coke wasters, $3 to 3.10;
o. : 1zed gheets, No. 28, ordinary brands,
coke Norewood' 6} to 6}o.; tinned sheets,
» NO0.24, 6 {0 6}o.; No. 26, 6§ to 6go.; the
bands extra for large sizes. Hoops &D
boiler p1PC" 4100 [bs. $2.40.  Staffordshize
to g Daate, 32-35 ; common sheet iron, ggfo
00 _according to gauge; steel boiler
Ei‘:,‘:’ » 93.00 ; heads, $3.15 to 3.25; Rus-
sheet iron, 104 to 1lo.; lead per 100
36 ¢.P18, 82.90 t0 3.00; sheet, $4 to 4.36; shot,
2.50 - -50 ; best cast steel, 104 to 120.; spring,
+09; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
bm&cpmety steel, 83 ; ingot tin, 22} to
sheey oF i, 250.; ingot copper, 12} to 180.;
me Zino, $5.50 to $6 ; spelter, $4.75 to 5.00;
30,10 do. $4.75 0 5.00. Antimony 12 to
lbs. ! right iron wires Nos. 0 to 8, $2.65 per 100
the'iﬂnnea!ed do., $2.70; galvanized, $5.85;
ohaj rade discount on wire ia 74 per cent. Coil
in oo % inch, bc. ; § in., 4jo.; 7-16 in., 430.;

IR, 38 to 4o.; §; e 13
Upwards, ;‘;', §in,, {o.; § in. 3}o.; § in,, ang

tegilgs' Puints, Erc.—Brokers who have been
Orde,g the markets with regard to possible
of 468 for seal oil, say that probably an offer
n 4 to 470. per gal. would buy a round lot
o ®W, which is a moderate figure in view of
Poor Newfoundland catch, at the moment.
gene:e 18 no local jobbing demand and 52c. is the
ouu:;;l asking price in small lots. New-
tion, 'and cod oil dull at former quota-
lins: ; turpentine is easier at 52 to 53c. per gal.;
4 ted unchanged. We quote:—Turpentine
por 0 55¢, per gal. Linseed oil, ru.w,600.'
oliy gal.; boiled 63c.: 5 brl. lots 1 cent less:
slna?l 0il, none here ; castor, 74 to 8. in cages ;
Per er lots, 84c.; Newfoundland cod, 42 to 450.
lotg 8al.; steam refined seal, 55c. in small
bray Leads (chemically pure and first-class
8 ;sds only), $4.75 to 5.00 ; No. 1, $4.50; No. 2,
gen 3 No. 3, $4; dry white lead, 5o.;
fo Cinered ditto, 4} fo djo.; No.1 red lead,
'; London waghed whiting, 500. ; Paris white
ooﬁ‘“ $1; Venetian red, $1.50 to 1.75; yellow
ire, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
81 félow glass, $1.35 per 50 feet for first break,
45 for second break ; third break, $3.25.
th:v 00L.—The London sales, which close on
. 4th ingt., have steadily held the sdvance

r ideas and a.rz %kgi:% 514} t.g

3 Cape; for B.A. scoure o. pe
llgc tNof:» Aup:tralisns or Natals. '.[‘here is 8
little B.A. orose-bred here, for which 30o. is

firmer in thei

Irrigation

is of immense importance to
you, whoever you are, wher-
ever you are, if you choose to

fit by it.
pr(;?)ette); than rain; the sun
and air and soil combine to
make it better than rain; the
farmer gets it when and where~
he wants it— this part dry and
that part wet.

Irrigation costs as much for
grain as for fruit; but the
southern fruits pay best. Skip
grain and grow fruit; or invest
in irrigation for oranges lem-
ons prunes figs grapes al-
monds etc in Southern Cali-
fornia.

A $50 share of our stock
costs $s0 now; 1t will be
worth $500, if all goes well, in
three years— perhaps before
the first dividend.

Pamphlet free; and map
goes with it.

THE COLORADO RIVER IRRIGATION CO.,
66 Broad Street, New York, and
CANADA LIFE BUILDING,

Toronto,

1
1
|

|

T0 CAPITALISTS, FINANCIERS
AND OTHERS.

435,000 of Debentare Bouds

FOR SALE,

Municipality of South Vancouver,

Tenders are asked for debenture bonds for
$35,000 to bs issued b- the Corporation of the
Mu icipality ot S8outh Vancouver on the ist day of
August next, bearing interest st the rate of five per
cent. per annum and payable thirty-five years atfer

date.

This loan forms the first and only charge aga’'vst
the munic pality, which. according to thelast revised
a.sessment roll, is valued at $1,383 541

This valuation does not include about 5,000 acree
of valuable 1'nd held by the Goverument, and
which is beautifally situated. overlosking the Gulf
of Georgia and English Bay. This laud. when put in
the market, will be eagerly sought, a8 it is suburban
property. and will add materially to the valuation
of the Municipslity.

The revenue for the year 1833 for taxea is estimat-
ed at $20,000.

The Canadian Pacific Railway Co. hol’s about
4,000 acres of valuable property in the Municipality,
and i1 the largest taxpay=r in the Muunicipality.

The Municipality is adjacent to 1he City of Van-
couver, and is practically suburban property. Itis
traversed by the Westminister and Vancouver
Electric Tramway, and the C.P.R. Co.have under
construction a tramway from Vancouver south
through the Municipality to the Fraeer river, which
important navigable water-way forms the soutnern
bouodary of the Manicipality.

The total area of the Munibipality is 17,000 acres,
all good land, eminently suited for suburban resi-
dences, fruit culture, market gardening and dairy-

ing.

The object of the loan is to enable the Council to
repair existing roads and construct new ones,
which will tend to increase the population of the
Municipality and greatly enhance the value of the -
property in the Municipality.

Tne principal and interest shall be

8a.ya.blo at
%u(a’ Bank of British North America,

ancouver,

For further particula's apply to O. R. Douglas,
139 Cordova Btreet, or to Geo. Martin, Clerk of the
Municigslity, Hasting! St.

Bealed tenders must be lodged with C. 8. I'ouglas,
( hairmsan of the Finance ommittee, Box K, Van-
couver, B.C., on or before the first day of June, 1893.

The Coutcil do not bind thems:lves to accept the
highest or any tender.

Vaneouver, B.C., 15th day of April, 1693.

With which they opened locally; dealers are

Safford

Patent Radiators.

1893,

(TRADH MARK.)

1893.

—

® ® & &

The only Radiator on the market for Hor WATER and
STEAM, embodying all the features of modern construction.

No tapered
forced into the

No wroug

pipes

used such as have to be expanded or

castings to make them tight.

well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. C0., Ltd.

TORONTO, ONTARIO.

MONTREAL, HAMILTON, QUEBEC, ST. JOHN, WINNIPES, VICTORIA, B.C.

ht iron bolts to hold the loops together, all iron,

s .

Designs Registered. -

I ——
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asked. A cargo of about 1,500 bales of Cape
is now about due and contains some very Gne
lots, which cannot be sold under 17c. Cargoes
to follow and now loading at the Cape will
cost from three farthings to a penny more, so
that an advance made be safely oalculated on
locally. .

Leading Accountants and Assigneecs.

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

—_—

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

[ S—

- Toronto.

0. 98 WELLINGTON
STREET EAST,

J. W. Q. WHITNEY & SON,
ESTATE AGRNTS,

Valuators, *
Arbitrators,

Toronto.
MONEY TO LOAN,

J. W. @. WHITNEY.
Established in 1856,

C. T. WEITNRY.

W. A. CAMPBELL. J. G. STRONG.

............

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.
‘8% Front St. West, -3 TORONTO,

GEO. EDWARDS,

Chartered Accountant

Auditor. Officcs:

Liquidator, ., g5 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Receiver, Telephone 1163,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o.,

QUEBEC BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER CO.

The Iatest and best form of

LOOSE SHEET LEDGERS.

Patented Sept. 3, *91,

Send for Circular and Sample Bheets.

FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto,

JAMES DICKSON,

FINANCIAL AGENT.
Aasignee, Oollecting Attorney, &o.
Speeial attention given to Collections
RooM 17, MANNING ARCADE,
TRLEPHONE 65. ToRroNTO.

—

Leading Grain and Produce Firms.

T. A CRANR, H. N. Bainp.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO
FPLOUR.

. Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commissien Nerchants,

Ne. 80 Church Street, - - Tereate, Out. |

COFFAN TROMAN FLYNN,

TORONTO MARKETS.

ToroxTo, May 4th, 1893,

DrY Goops.—Business is not active in this
line ; the weather is backward, being wet as
well ag cold. 'This being the case in country
as well as eit_y, one would expeot remittances
to be complained of ; but it seems that they
are better this week than last as a rule. Tra-
vellers who are out on the road, however, have
had poor suoccess in getting orders ; some of
them have been trying to sell antumn goods
already, without much success, and no wonder.

TR AND MEAL.—The market for flour is
in an extremely unsatistactory condition, and
the Old Country market affords no hope of
improvement.} Indeed there seems to be stag-
nation in breadstuffs all over the world. We

hear of shipments being made to different
Canadian points to be drawn against, a
demoralizing sign. The regular dealers here
say that beyond an occasional oar to bakers,
there is no business on which
tions.
several inatances lower, are nominal. Oatmeal
is dull. Bran a dollar lower, at $14 to 14.50.

to base quota-
The figures we give, which are in

BEGETS
UCCESS

The . . . .

Ontario Mutual J,ife

SHOWS A STEADY GAIN

SUCCESS

In Membership

In Premium Receipts,

In Interest Receipts
In New Business Taken
In Total Assets and
In Net Surplus.

STOCES IN STORE.

The quantities of grain in store at Toronto
on Monday morning and the like date last
year, were as follows : —

May 1, May 2,

1893. 1892.
Fall wheat, bush. ........ 142,773 44,213
Red « “  evveess.  nmil 3,200
Spring “ “oe ... 42,901 53,774
Hard « L . 49,242 19,560
Goose “ oL, 300 9,000
Oats, L .. 47,902 10,919
Barley, O eieieees 47,111 92,864
Peas, Y iiieee. 9,424 981
Rye, H reieee. nil. pil.
Corn, Y e nil. nil.
Total bush. ............ 339,653 234,519

The stock of grain in store at Port Arthur
on the 20th ult. was 3,083,972 bushels. During
the week there were received nil. bushels and
shipped nil., leaving in store on_the 27th April
3,083,972 bushels,

Grav.—There is not much business to chro-
niole in this department; the general feeling
is steadier during the last few days, and prices
may be called steady and unchanged. There
are no transactions in wheat, except car lots 0
millers at quotations ; principally white wheat,
with an occasional car of Manitoba hard. Bat

Agents Wanted -

Live, responsible representatives wanted
in Winunipeg, Vancouver, New Westmin-
ster, Victoria, Halifax, Nt. John, Mont-
real, Quebec, Hamilton, Ottawn, and all
d points, to handle our cele-

nnrepr

Premigr, Excelsior & Raglan Cycles.

Very liberal dis-
counts to right par-
ties.

Geo. F. Bostwick,
2¢ Front St. W.,
TORONTO.

R\ /XD

e\

peiies

Apply at once for terms and quotations to E.
HILL, Manager Cycle Department.

Great-West Lifs Assurance Go.

Head Office,

.«  WINNIPEG.

It has been demonstrated by the experience of the Loan Companies and
other large investors of capital that the West furni:hes the best field for in-

vestors.

An opportunity is now for the first time afforded of inves ing life assurance
premiums in the West, and thus taking advantage of the improved rate of in-
tereet to increase the results or reduce the cost of life insarance.

The Girent-West is the only Canadian Compauvy giviug its Policy-Holders
the security of a Four Per Cent. Reserve; all others, WITHOUT EXCEPTION, ro-

serving on a lower standard.

Before insuring insist on seeing the following plans of the Great-West

Lite :—

Savings Bank and Collateral Security Policies and Great-West Amnuity Bond.

Agents wanted in Unrepresented Districts. Apply to
ALEXANDER CROMAR, Manager for O.tario,

12 King street East, Toronto,

Better and Bettex;

NEW LIFE INSURANCE

WRITTEN BY

THE TRAVELERS-""%.
OF HARTFORD, CONN,,
For the past three months shows nearly one hundred per cent. gain

over the same time last year.

ACCIDENT premiums show a gain of over #4:7#y thousand

dollars for the same time.
Hartrorp, April 1 1893,

WILSON IRWIN, Agent,

32 Church Street, Toronto.
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u:zdd: Ay barley ; we hear of a sale made
B&mpley ast of 10,000 bushels outside on
ing wiilfqual to No. 8 extra. Oats are meet-
exponth good demand, both looally and for

ountr ?ons'der%b]e lots going to the Old
Pegg Y quotations are a cent higher at 350.
There g:-b&nd Indian corn guite nominal.
ut none oﬁlgie!:;. of buckwheat at quotations,
romﬁ; ?EBIEB'-The sugar market is higher all
cent on s‘,i,g”‘“ took another jumplof & guarter
43 to 4 uesday. We now quote: Yellows,
Sl‘a.nulatoa; bright yellows, 4§ to 4fc.; extra
movem ed, 5§ to 53c. There is a moderate
Movement only in teas. Chinas, while un-

gome increase of firmness
in London. Dried fruits are mOVing !'airly;
there is rather better gale for them in the
conntry, especially ourrants, and we quote
Provinoials higher, at 52 to 6§0. ; ooffees are
ood value at quotations ; Rios are held at 21
to 234c.
very high,

HARDWARE AND

changed here, show

the cause being shortened produat.
Mgerars.—There is & tairly
brisk trade reported in hardware, especislly
shelf goods, an farmers’ tools have also been
in request. Plumbers’ supplies have met with
gome enguiry and builders’ hardware i8 rather
more sotive. A good trade is reported in

metals, values in whioh are well maintained,

THE

(iladian Pacific Railway Co.

—o—
NOTICE TO SHAREHOLDERS.

———
THE Iwelfth Annual Meeting of the Share
of Direc olders of ttis Company for the election

ctors ani th i -
15, will be Leld o : transactioa of business gener

o, Yodnesday, the 10th Day of May next,

e princi

at1g of%]%%‘g:]oz{ﬁce of the Company, at Montreal,
6 Meeting will b i
of Meeting will be made 8 ecial for the purpose
stoﬁninde"“:‘ﬁ the exgediencypot issuing yreferred
ing nqg Lddition to the capital stoof BO¥ outstand-

ct res er powers restered to tbe Company by an
pan pecting the Canadisn Pacific Railway Com-
Dpny Pamsed ot the lact session of the Parliament
orizin, "'gf' and, if it be deemed expedient, of surh:
stock e Company to create and istue referred

e raio timo to time for sny purpose, involving
the raising of new capital, which sball bave been
hroviously anthorized Ly the Shareholders at an an-
and uor special general meeting, and at such price
privi) pon such conditions as to ghe preferences 81
at :ges appertaining thereto as the Shareholders
a&moy ssid meeting may determine, and to an
limiy Bf not exceeding in the ate either the

lau prescribed by Clause 2
rank 1 370f the Company's Charter,such stock to
Ter oa0F Preference dividend at not exceeding four

Lo U per avnum and non-cumulative.
MOnte Transfer Books of the Coﬂnny will close in
and iraal and New York on Matarday, April 39th,

alin London on Taesday, Aprll 15tR, snd will

n Thursds, ay 11th.
By order of the Board. v, B8y

OHARLES DRINKWATER,
tary.
Montreal, 5th April, 1893, Recretesy

Agents® Directory.

HEy 2 A0 B il £
in
Btreet, Brockv?l?: and Assutﬂ\@ Aeener )

(3EOBGE F. JEWELL, F.O.A, Publo Acoquntant
London, Ons, =" Office, No, 198 Queen's Avenué.

INNIPEG City Property and Manitoba Farms

loa bought, sold, rented, or exchanged. Money

o ned or invested. Mineral locations. Valuator,

or*}]‘.‘n‘&nce Agent, &o. Wu. R. GRUNDY, formerly

o oronto. Over 6 years in business in ‘Winnipeg.
ce, 490 Main Street. P.O. Box 234.

COUNTIE_}S.Grey and Bruce Collections made on
commission, lands valued and sold, notices
Lme:g?ﬁg ?oag:neml ﬁn;moi?l bnsinecsdtrs:g?:::ldo-
companies, lawyers and W
merchants given as sofereﬁoes?n
H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Wharf,
VICTORIA B.C.

[y
ot‘z ?h?nid Act or by |

James Turner & Go.,

HAMILTON,

e e oS

ARE OFFERING LOVELY - == %

—TE

BLACKS AT 35C. 4
JAPANS AT I8cC.

/
are so good the trade are taking
!M-'!E's‘ these freely and making handsome

profits on same.

HOT WATER HEATER

FOR LARGER WORK.

HIS HEATER has waterway front and back
I ends, with double return flues at bottom,
thus utilising and exbausting the heat

horoughly before re

:s at t‘!lx% tgp. Water is del
the pipes 8t & high temperature.
Grate and Heating areas. Send for our
Catalogue,” it i8 'most complete and instructive.

the chimney. The fire
vered immediately into
Has very ln:se

Trade

MANUFACTURED BY THE

GURNEY FOUNDRY COMPARY, Toroato.

GUBNEY-MASSEY CO., MONTREAL.

Wall
Paper

Samples on Application.

Plain

Factory—930 Yonge-street.
Show Hooms—6 King-street West.

TORONTO.

Borders
papers and Gold Flitter Freizes to

match. Ceiling

M. STAUNTON & CO.

HE TRADE can now be supplied

/ 3 . .
from stock for immediate delivery.
We have a full line of Brown and

White Blanks,

Mica Papers, and
Bronzes with

Also Ingrain

and Embossed
to match.

Decorations, &c.

Manufacturers.

Among spices, we note that ginger is|

| hams bring 13 to 134c. and are firm; break-

heavy goods in steel and iron being wanted by
manufacturers.

_Hipgs AND 8kins.—The market for green
hides is unchanged, and the supply light. De-
mand for cured is just sufficient to absorb all
that came in, and there is little or no surplus
in market ; sales continue to be made at 5}c.:
calfskins are in fair supply and prices hereare
as yet steady, but the American market is
weaker, which may react upon ours. Ve
tew sheepskins offer and prices are nnobsnae?.
The market for tallow is in & more or less
demoralized condition ; people seem unwilling
to buy'; dealers here pay 53c. and sell at 6% to

640. per 1b.

Prreoreun.—There seems to be no special
feature in coal oil : neither from Oil City nor
Petroles is there any startling change. Quo-
tations here are, for ordinary Canadian, 12} o
18}0. acoording to quantity ; water white, 18
to 190.; American prime white, 20c.; water
white, 21 to 220, per gal.

ProvisioNs.—As was stated in last issue, hog
products have been moving pretty freely.
Quite » few cars of long-clear bacon were
last week, we are told, at 10c. per 1b., but this
week it cannot be had at less than 10} to 104c.;

“3 POSTS 0 100 FEET.

ive and take, but never sag. It is a smooth
ill turn all kinds of stock. Itis madeofa
Illustrated paper and price list

It will
fence.
coiled wire spring.

] sent free.

Page Wire Fence Co. of Ontarle, Lid,,

WALKERVILLE, ONT. .

Hot Water Heatin,

GET
THEH
BEST!

The
ETNA

HEATER

MAXUFACTURED BY

WA, CLENDINNENG & SON.

MONTREAL, Que,

po oy

NTEORD, CANADA.-

RA
~ Sol

eGeneralAgerts. =
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fast bacon will bring 134 to 14c. Fine butter
is almost out of market ; large rolls readily
bring 18 to 19¢. ; common is scarce at say 14e.
Choice fall cheese brings 11 to 114c. ; some in.
ferior has changed hands at 9 to 9%c. ; hops
are steady at a range of from 15 to 200. per
Ib.; dried apples are bought outside at 43 to
5c. ; they are sold here at 5 to 54c. ; evapor-
ated continue to bring 9 to 93c. per pound.

SEEDs.—The season may be ocalled practically
over, and at present there is bat little doing in
& large way, though small orders are fairly

lentiful. Red clover is lower in price pro-

bly becaunse there is a good deal on hand ;
prime to choice can be had at $8.25 to $8.50
Pper bush. ; alsike, on the other hand, is scarce
and firm at $7.50 to $9; timothy is easier at
$2.40 to $2 65.

Woor.—There is no new fleece coming in
and the market appears to be bare. Some
country dealers have, we are told, announced
the intention of paying higher prices, in the
hope of the American duty being relaxed or
removed. This step, even it resolved apon,
cannot, 88 we show elsewhere, be immediately
operative, and an advance in prices here
based thereupon would be rigky in the extreme.
Supers are dull, and there is no movement in
extras.

S ———
BRITISH MARKETS.

Gillespie & Co.’s prices ourrent, dated Liver.
pool, April 21st, 1893.

Bugar.—Raw is in inoreased demand. Re-
fined generally is dearer. Fair to good yellows
18s. 6d. to 19s. per cwt.

Rice quiet, and a shade cheaper at 7s. 94. to
8s. 6d. per cwt. for good ordinary quality.

Chemicals, &ec., are in rather more active
demand, but the changes in price since our
last are unimportant. Cream tartar offers at
788. per owt., nett, o.if., to Montreal and
Halifax, N.S.

Oils are again lower, especially palm, which
has forther dropped to £33 to £23 10s. per
ton. Olive remains quiet at £34 to £35 per
ton, for good ordinary quality. Castor oil is
about steady at 23 to 2 7.16d. per lb. for good
seconds Caloutta. Cocoanut has declined to
£24 per ton.

TEA LETTER.

The Tea Letter of Messrs. J. Lewenz &
Hauser Bros., dated London, 21st April, says:
The market shows a further improvement in
values of common tea this week, and this im.
provement now also extends in some degree to
the better class Indian and Ceylon teas, which
have lately been so much neglected. Alto-
gether there was more disposition to bay,
especially as in the beginning of the week the
trade took some alarm at the increasing prob-
abilities of another dock strike. .

Leading Manufacturers,

Leading Manufacturers.

THE ONTA

RIO
MALLEABLE IRON COMPANY, Ltd,
MALLEABLE IRON,

CASTINGS
TO ORDEBR FOR ALL XINDS OF

'6RICULTURAL IMPLEMENTS,

AND MIBQOBLLANEOUS PURPOBEB,
OSHAWA, CANADA,

WH. BARBER & BROS.,

PAPERMAKERS,

MANUFACTURNRS OF
Beek Papers. Weekly News, and Colored
Specialties,

JOEN R, BARBER.

FINE ELECTRIC STREET CARS

OUR 8PECIALTY.

We also Manufasture Horse and Trail Car of Every
Deeocription.

PATTERSON & CORBIN,
HARINES, ONT.

8T. CAT

The Largest Scale Works

IN CANADA,

Over One Hundred Styles of

Hay Scales, Grocer Ncales, Grain
Ncales.

Tmproved Show Cases.
REDUCED PRICES.

C. WILSON, & SON

46 Esplanade St., - G
TORONTO. S

FINE
BANK, OFFICE

COURT HOUSE &
DRUG STORE FITTINGS

= OFFICE. SCHOOL
CHURCH & LODGE FURNITURE

. ’
&I\ F10)( C

E.
oGY
SEND FOR CATA e

T4 JUNES TORONTD

%““

GEORGETOWN, - - ONTARIQ .‘

ADA.

SCRWVIN

CANADA ELEVATOR

ESTABLISHED 1858.

WORKS, HAMILTON.

¥~ 8END FOR CUTS AND TESTIMONIALS.

WE MAKE

The
Celebrated

S

N

A
\@\

Best’

Results

For Electric and
Heavy Mill Work

Ao High Class Serew Propellers

(Both solid or sectional)’

FOR ALL PURPOSES.

P:ans, Estimates, and
Superintendence for Uon-
struction of Municipal
Water Works and Im-
orovement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B.

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and tancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use,

The only * Waiter Twist? Yarn made in
Cannda.

AGENTS:
WM. HEWETT, 30 Colborne Street, Toronto.
Davip Kay, Frager suil 1ing, Montreal.
M, H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICE COTTON MILLB
M"'le 8T. JOEN COTTON MILLS.

S8T. TOHI., N. 8.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

Bee the one that ruus the MoNETARY TiMES' big
presces and freight elevator. Not the slightest jar
ard almort noisleess.

Write:and we will call and seeyou.

KAY ELECTRIC WORKS, Hamilton, Ont.

»
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The following are the totals of the offerings
in public sale this week : China, teas, 11,065
packages, viz., 2,383 Congou, 7,149 scented and
Oolong, 1,533 green ; Indian teas, 24,468 pack-
ages; Ceylon teas, 17,830 ; Java teas, 729,

Caloutta telegrams report a probable late
orop in India, as bad weather is said to have
followed upon the short, very favorable period
during which picking had already begun in
some parts last month.

In China an early season is expected at
Foochow, as well as in the north. At Canton
the first settlements have been made already
& fortnight ago.

BRITISH IRON TRADE.

The weekly report of Jas. Watson & Co.,
dated Glasgow, 21st April, says: “We have to
report a rather easier market for Sootch ig
iron during the past week, with a fair quantity
of iron changing hands. A moderate business
kbas also been done in Cleveland warrants at
lower prices. General trade reports continue
very depresged.”

PRICES OF MAKERS’ IRON ARE

No. 1. No. 3.
G.M.B........ fas Glasgow......42/ 41/
Coltness.... do. veeee.B8/6 48/
Langloan . do. .e....53/6 45/6
Summerlee do. ..49/6  45/6
Calder. ..... vee do.  ...... 48/6  45/6
Garisherrie .... do. ceeee 48/ 45)
Shotts ...... . do. ceeeas 52/6  48/6
Clyde......... . do. .02 47/6  44/6
Qarnbroe ...... do. see...43/6  42/6
Glengarnook ..fas Ardros'n...... 48/6 45/
Eglinton ...... do. ...... 43/6  42/6
Dalmellington. . do. teeens 45/6  43/6
Middlesbro’ G.M.B. f.0.b., Tees,—

No. 1, 37/ No. 3, 34/5.

LIVERPOOL PRICES.
liiverpool, May 4, 1.9 p. m.

s, d

Wheat, Bging............... ..... vecseere. B B
Red, Winter ..ecevevrreencennnony erenne . 5 0%
No.10al .... . 6% 0
Corn 4 2
5 4

. 51 O

.9 9

22 6

. b4 6

. 50 6

4 0

. 54 0

TH®

Legal & Commercial
Exchange of (Janada.

ESTABLISHED 1882,
MERCANTILE AGENCY.

GENERAL OFFICES:

TORONTO—26 Front Street West,

MONTREAL—162 8t. James Street.

HAMILTON—30 King Street East.
—_——

Reliable and
nished.

Collections made all over the world.

MERCANTILE RISKS

l!lnyh be apprepriately placed
the

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $300,000 aud $50,079.76 on de
posit with Dominion Government,.

prompt Mercantile Reports fur-

1. B. BOWMAN
President.
JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.
T. A. GALE, Inapector

'ACTUAL RESULTS

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE—

on an erdinary Life Policy of
$1,000, No. 1330, during its
firet 20 years,issued for age 37:

“ 11.69
¢ 11.35
o« 11.35
1219
“ 12.8

“ 1341
“ 1191
¢ 1188

Total Paid in 20 Years.... $321.29

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manua-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,(00 as security to policy-holders, can insure
egainst excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

The Canada Accident Assurance Co,,

MONTREAL,
The Mutual Acciden t Associ
Re-Insurers of atlon (Limited), the Ace.dent
Business of the Sun Life Assurance Co. ot Canads,
and The Citizens Insurance Co. of Ca ada (Accident
Branch),
A CANADIAN COMPANY. :
Working in conjunotion with the Palatine Insurance
Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.
EASTMURE & LIGHTBOURN,

Chiet A,fents for Ontario,
3 Toronto Street, Toronto,

DEBENTURES.

Municipal debentures bought and sold, also Goy-
ernment and Railway bonds. Securities suitable
for Deposit or Investment, by Insurance Companies,
always on hand,

CGEO: A- STIMSOW,
8t. TORONTO, Ont.

9 Toronto

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

PRICES QUOTED YOR:

Scoteh, English ar American Goods:

Nmport Ordérs solicited.

The Colman- Hamitton Co. Ltd,

44 Price street, Toronto,

MANUFACTURERS -- AND :: |MPORTERS
TELEPHONE 3763,

stow pAY

+ +% Aud bad accounts are specialties
with our collecting department., Don’t wrii®
anythl:g off until we see what we can 00

with § ,
R. G. DUN & CO,,

Toronto, and all prinocipal Clities of Dom’D:

(QLARENCE HOTEL,

VIOTORIA, B-C-
Cor. Yates and Douglas Sts.

FIRE-PROOF BRIOK BUILDING IN CENTRE oF CrrY.
First-class in every Respect.

‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

T MONTRHE.AL-

The Best Known Hotel in the Dominion. )
Rates—-$2.50 to $4.00.

HENRY HOGAN, Proprietor-

Cer. Government and Johnson Sts.

FINEST BAMPLE RooMs IN THE DoMiNION FREE TO
COMMERCIAL TRAVELLERS.
T

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.
Furnished. = First-Class

VIOCTORIA, B.C.

—

J. K. MACDONALD, }
Managing Director.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

$2,000,000

POLICIES

Issued on all a.x:ﬂx;oved
Non-Forfeitable, In

puta

Confederation Life.
TORONTO.

{W. C. MACDONALD,
Aotumy.

. Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

» GAIN OVER 1891
$750,000

AFTER THOD YEARS

rows svt Loy ot

lans are

». le and Free

practically from all conditions and restrictions as to resi-
dence, travel and occupation.

CHEAPEST.

Gold Medals, Paris, 1878 :18889.

JOSEPH GILLOTT

Of Highest Quality, and Having
QGreatest Durability are Therefore

PENS
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%
Leading Barristers. Leading Barristers. Leading Barristers.
Q.5 Y
Sk WIS L4MATTos | THOMSON, HENDERSON & BELL, HAMILYON,

'acd‘"'a/l/. Macintosh & McCrimmon

Law Offices, Canads Life Chambers
TORONTO.

Cable Address, 'Macks,” Toronto.

6IBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,

0
mc*’-(.‘;omer Richmond and Carling Btreets,
LONDON, ONT.

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDRRSON, Offices
GEOBRGE BELL, Board of Trade Buildings
TORONTO.

JOHN B, HOLDEN.

Meredith, Clarke, Bowes & Hilton,
Barristers, Soliciters, Netaries, &c.
Queen City Chambers, 83 Church Street, Toronto.
Telephone No. 403

Osler, Teotzel, Harrison & McBrayne,
BARRISTERS, ETC.
HAMILTON, = Ontario.

J. V. TEETZEL, Q.0.
W. 8 MCBRAYNE.

B. B. OS8LER, Q.C.
JNO. HARRIBON.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Netaries, &c.,
Parliamentary and Departmental
Agents, .

Offices, 19 Elgin 8t., N. E. Cor. 8parks and
' OTTAWA.p and Elgin £ts

o J. B. Clarke, Q.C.
N mnmnoxs, Q.o GEO, M'NAB. ;v.ﬂ. g}:::gith, Q.0 LB nﬂ"w ; Q. Tolephone 55 ,
R FRED, ¥. HARPER. | Charles Bwabey. ¥. B. LATOHFORD. OHAS. MURPHY.
W,
LLB;INT‘ ALFRED H. MARSH.  W. A. CAMERON We G. G 8, LINDEEY. LYON LINDSEY.
UNT, MARSH & CAMERON, | 4, o\, RIN TING LINDSEY & LINDSEY,
sters, Solicitors, Notaries and Barristers, Solloitors, Notaries and
SR ——

Conveyancers.
Offices, 25 Toronto 8t., Toronto.

Wi,
LousT, Q.C. A. H. Magss, Q.C.
T°1°Dhone No. 45.W. A. CAMERON.
Resiutered Cable Address, ‘ Marsh, Toronto."

NACLAREN, MACDONALD, MERRITT
- & SHEPLEY,

Barristers, Solicitors, &o.,

MONETARY TIMES PRINTING CO.
TORONTO.

60 ot every description.
\ %

L N. GREENSHIELDS, Q.0. B. A, B, GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

Conveyancers.

FREEHOLD LoAN BUILDING, cor. Adelaide and Vie
toria sts., TORONTO.
Telephone £984. Money to Loan.

MILLAR, RIDDELL & LoVESCONTE,
Barristers, Solleitors, Notarles, &e.

Unj :
. on Loan Bnlldl;gg, 28 and 30 Toronto Street, ADVOCATES 35 & 57 Yonge St., Toronto,
0:.2"‘&“‘3“?. Q.0 OBONTOQ_ H. MACDORALD, Q.0. Barristers and Seliciters. Telephone 673. :-:  Cable, " Rallim, Toronto.”
"',‘_-Ll?nmm, Q.7. SHEPLET, Q0. | 1704 Notre Dame Bt., MONTBEAL, CaK.
\BB. FRANE W. MACLEAN. Cable Address, “Shields.” W. B. RIDDELL. | OHAS. MILLAR. | RB.O. LEVESCOONTB.

DECISIONS IN COMMERCIAL LAW.

hdHi:;K- V-'Ruuonn & Remn.—When a bill of
nsig 18 Bl.lent a8 to the time within which the
iga:'ee 18 fo discharge the ship's cargo, his
ime &10(111 i8 to dis(':harge within a reasonable
isoh'grn that obligation is performed if he
cason i(]is the cargo within a time which is
in % f& © under 'the existing circumstances, if
or OOn:l: as they involve delay, are not caused
fron, thl‘lbuted to by him. A cargo was shipped
ioh de‘ port of London, under bills of lading
o o 1d not specify the time within which
DBignees were to take to discharge it.
oi:n the arrival of the ship in the dock, the
g&n‘mmpany ag agent for the consignees
a g to anload the cargo. The unloading
od elayed for several days by a strike of
. b!:ck laborers, which delayed the discharge
Ave yond the time which would otherwise
Whioh“:ﬂice'd. Throughout the time during
Pag he discharge ceased, and the dook com-
: wy Were unable to supply labor to effect it,
fo ;5 not possible either for the consignees
l‘bornd any other person to provide the
» Or themselves to obtain the necessary
of L" In any other way. Held by the House
in d:rdﬂ. that the consignees were not liable
mages for the delay to the shipowner.

w

8

gn‘“Y & Boxs v. Paics & Co.—A oargo of
at Waa shipped under a bill of lading, which
‘ ®ined an exception from liability for any
» Deglect, or default whatsoever of the
in"::" ﬁnd. orew in the na.vigation of the ship
i e Ol:dmary course of the voyage. The
P during the voyage encountered stormy
““l‘)el'. and the pipe of the port water-closet
her ;Oken by the pressure of the ocargo,
- de. y water entered the vessel and the jute
of ¢y 8maged. Inan action, at the instance
°!lnde indorsees of the bill of lading, it was
. Baafaot, that the jute was unoased at
m"“lfns of the vessel, and that the default
. ® within the exemption ; also, that it was

® U8ual course to oage such a pipe before
w-'l;]“ & cargo of jute, that when the ocargo
case t;‘ded the jute was not visible, and to
@ pipe it would have been necessary to

Jju

m
019;? Part of the cargo. Held by the House
‘ ords, that the findings of fact amounted

to a verdict that the ship was not seaworthy
on sailing, and therefore, the exception in the
bill of lading did not relieve the ship owners
from liability.

Tex Fzreo.—The plaintif shipped &
quantity of oranges on board the defendants’
vessel, under a bill of lading excepting,
among other things, * damage from any
act, negleot, or defaalt of the pilot, master, or
mariners in the navigation or management
of the ship.”” The oranges were damaged by
the negligent storage of the stevedore. Held
by the Admiralty Court in England that the
defendants were not protected by the excep-
tion in the bill of lading, as the stevedore wag
pot included in the list of persons whose acts,
&o., were excepted, and the words ‘ manage-
ment of the ship " did not include improper

storage.

CaguiLn v. CARBOLIC SMOKE BALL Co.—The
defendants, the proprietors of a medical
preparation called the ** Carbolio Smoke Ball,”
issued an advertisement in which they offered
to pay £100 to any person who ocontracted the
influenza after having;used one of their smoke
balls in & specified manper and for a specified
period. The plaintiff on the strength of the
advertisement bought one of the balls and
ased it in the manner and for the period
specified, but pevertheless contracted she in-
fluenzs. Held by the English Court of Appeal
that the above facts established a contract by
the defendants to pay the plaintiff £100 in the
event which had happened; that such oon-
traotv wasg neither a contract by way of wager-
ing nor a policy, and that the plaintiff was

entitled to recover.

BARNARD V. Fanzs.—The defendant and other
underwriters gubscribed & fire policy which
contained the following olause: ‘ Wa.rnn.ted
to be on the same rate, terms, and identical
interest as U. Insurance Co.,  £800, and G.
Insurance Co., £700.” In the policy of one of
the two companies the premiums and also the
interest insured differed from those in the
detendanss’ polioy. Held by the English
Oourt of Appeal that the warranty musé be
taken $o be 8 condition precedent; that the

facts showed there had been a breach of such
warranty; and that the policy was conse.
quently void and the defendant not liable.

Warteau v. FEnwick.—The defend;nta, 8
firm of brewers, who were the owners of a
buginess of & beerhouse, appointed a manager
of the business ; the license was always taken
out in the name of the manager, whose name
also appeared over the door. By the agree.
ment between the defendants and their man-
ager the latter was forbidden to purchase oer-
tain articles for the purpose of the business,
which were to be supplied by the defendants;
but the manager, in contravention of his in-
struotions, ordered such articles for use in the
business from the plaintiff ; the plaintiff sup
plied the goods and gave credit for them to
the manager only. Subsequently, upon dis-
covering that the defendants were the real
owners of the business, the plaintiff sued
them for the value of the goods. Held by the
English Court 2! Appeal that the plaintiff was
entitled to maintain the action, for the de-
fendants, as the real principals, were liable for
all acts of their agent which were within the
authority usually conferred upon an agent of
his particular character, although he had never

been held out by the defendants as their agens,

and although the authority actaally given to
him by them had been exceeded.

Avrrieon v. McDoNaLp.—The plaintiff took
rom the two partners in & mercantile firm a
oint and several promissory note for money
lent, and as oollateral security & mortgage
ppon oertain partnership property. Daring
the ourrency of the note the partnership was
dissolved, and one of the partners who had
taken the equity of redemption in the mort-
gaged property as part of his share of the
partnership assets, induced the plaintiff to
disoharge the mortgage, the note being then
overdue and unpaid. The plaintiff had no
notice or knowledge of an alleged agreement
between the partners that the other partner,
the defendant, should only be liable as surety
for the payment of the money. Held, by the
Court of Queen’s Bench, that the defendant
was liable to $he plaintiff. SR
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EHWULTUHAL INSURANCE COMPANY.
= 0 OF.4 S

é : ,
H >
3 ASSURANCE CO.
N E———
- - - 000,000 A
E Capital 1,000 NEW YORK
N HEAD OFFICE, HALIFAX, N.8. RictArD A.M¢ CuRDY PRESIDENT.
E ONTARIO BRANCH, Is comnflemgrate% by the issuance of two forms
of ** Semi-Centencial Policies,”
. J. H. EWART, CHIEF AGENT. . :
$ omees: 33 Seots Sireer, Torente, 0nt- | The Five Per Cent. Debenture
Correspond a8 to Agencies at unrepresented AND
invited. .
L polnts is The Continuous Instalment.
1889 1.958.109.0 The Oldest Canadian Fire Insurance Comp’y. Avents find th__
052083.180.0 gents fin ese policies easy to place be-
150 > |33.893- QU E B EO g]u:;ytl:gnai)ﬁ:;;’i' the best insurance ever offered

18928 2. 163.223.00

Agente—B#. John,

J. FLYNN, Chief Agent, : ohm, .
mlo'o '

Freeholda Building, Victoria 8t., Toronto.

FIRE ASSU RANCE CO'Y
EsTABLISHED 1818,
N.B., THOMAS A, TEMPLRE,
eral

GEO. J.
“ Winnipeg, A. HOLLO
Gen. A

For details address the company at its Head
Office, Nassau, Cedar and Liberty Strests, New
York, or the nearest General Agent.

H.K. MERRITT,

General Agen
. PYKE, Goseral Agent
WAY,
at, Man, & N. W. T.

“Iln ’ Montresl, J. H, ROUTH & SON. General
IPOMUTUAL UFE |ﬂ8. Gﬂ Yl Paspebisc, W. FAUVEL, M. P. Bank of Commeree Bldg., eneral Manager,
- RTLAND, MAINE —_—THa— TORQINTO.
Tporated - - - - 1848, 4 [}
oM 5. DRI, Ereident Manchester Firg ASSIAICO UD. rae WATERL0O MUTUAL FRE NS, co,
Li?ﬂken 88 8 whole the busi i ESTABLISHED 1624. E —
usiness of the Union Mutual — STABLISHED IN 1863,

e
the pyrance Company for the year 1692 was among
s ::t 1 the Company's histoxyy.
% Tar Crease in some departments of its business
ger than for many years past.

JEAD OFFICE, - -

Th
1iber§1§°mm§ny'a insurance contracts in point of
a ly being unexcelled, coupled with the in-
l:“W.have advantages of the Maine Non-Forfeiture
"ﬂefuct ® been important factors in producing such
The o t¥ results. i
the [meW Tontine Trust Policy as now issued b;
ingyzg lON MUTUAL is probably the best all roun
C® contract in the market.

Assets over $8,000,000.

J. B.MOFFAT, Manager and Becretary.

Canadian Branch Head Ofilce,

—GEO.
city Agents 6= E. MACDONALD,

HEAD OFFICE, . - . WATERLOG, Osr

MANCHESTER, Eng.
Total Assets Jan., 31st, 1893, $332,892.

Toronto. CHARLES HENDRY, GEORGE RANDALL,
President.
JAS. BOOMER, Manager en Vice-President
JAFFRAY, J. M. BRIaas, FRANK | O M. TAYLOR, I JOHN KILLER,
Becretary, Inspector,

—

THEDOMINION LIFE ASSURANCE CO.

Anthorigeq HEAD OFFICE, - - - WATERLOO, ONT.
tho Oapital, $1,000,000. Subscribed Oapital, $250,000.
J Paid-up Ospltal, $62,500.
AMES Trow, M.P., President, _P. H. 8mus, EsQ, Vice-President.
Poligj Tros. HILLIARD, Managing Director.
Ag.n;';:;::gl:ieted a8 to travel or ocoupation and non-forfeiting.

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - Englamg. -
R, LIFHE AMARINE.
Tom Investbd Funds «ccooevesscovscsscscne 312,500'000
CANADIAN BEANCH { T . MONTREAL

BEAD oFFIcE, 1781 NOTRE DAME STR
TORONTG OFFICE, - 49 WELLINGTON ST. EAST.

R'WICKENS, Gen. Agent for Toronto & Co- of York

—

LONDON & LANGASHIRE LIFE.

HEAD OFFICE, [} MONTREAL.

Policies Issued on all Modern Plans, with liberal conditions.

Low Rates and absolute Security.

INVESTMENTS IN CANADA ABOUT $1,500,000.

R B BOARD OF DIRECTORS:
" 8. ANavUs, Esq. ROBERT BENNY, Es8Q. SANDFORD FLEMING.
S1R DoNALD A. SmiTH, K.C.M.G., Chairman.
B. HAL. BKOWN, - - - - = = Manager

Toxg,
T { W. H. WHITE, 18 Toronto Street.
o dcents: { uRyOR HARMAN, 19 Wellington Street West.

THE TEMPERANGE & GENERAL

Assurance Company.

HEAD OFFICE, - - « Manning Arcade, TORONTO,
Hon, GEO. W, ROSS, Minister otH on:u;g?nB'L-AiE- Q-cPuumu'r.

. HOBT MALEAN, Heq. | VioR-PRESIDENTS

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,

AGENTS WANTED, Manager,

A Better Policy than the N.P.

For you and everybody else in this country is the
double maturity plan of the Manufacturers Life,
which has only one condition devolving upon the in-
sured, namely, THE PAYMENT OF PREMIUMS.

No restrictions as regards residence, travel or

occupation. Indisputablé after the First Year.

Matures at death, or whenever the accumulated

surplus credited to the policy added to the guaran-
teed reserve thereon shall amount to the sum insured,
the policy shall then be payable. The most satisfac-
tory policy issued. -

Write to Head Office, corner Yonge and Colborne
Streets, Toronto.
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PRACTICAL NOTES.

A man in Cambridge is trying to get people
interested in a scheme for burning fuel that
‘‘ produces a new kind of heat,” according to
his statement. And by this new kind of heat
he is enabled to make steam very much hotter
than steam would be if produced by another
method of burning. As proof of this assertion
he has a common upright boiler with a con-
siderable amount of steam heating space, and
puts a thermometer into the steam this boiler
makes and finds it reads very much higher
than the temperature corresponding to that
pressure that he finds in the tables for satu-
rated steam. Then he tells his hearers that
steam cannot be superheated in contact with
wadter, asks them if that steam is not in con.
tact with water, and then points trinmphantly
to his thermometer and its high register. This
argument is pretty successful with quite a
good number of engineers in thig vicinity, who
are then disposed to think more of his new
kind of heat. If our engineer friends will take
the trouble to investigate the matter they will
not then blindly accept this man’s statement
that steam cannot be superheated in contact
with water. It depends altogether upon how
near the steam is to the water. What that
man is doing is going on in nearly every up-
right boiler in the land, and it they will put a
thermometer into the steam from the first up-
right boiler, with a decent drafs, that they
oome to, they will find it will register just as
high a temperature as the one that has excited
their curiosity. ‘

While on the matter of superheated steam
and vertioal boilers, we are reminded that the
higher the water line in the boiler is carried the
less will this amount of superheating be, and
of the experiment of an engineer in this oon-
nection. He had tested his boiler and had
taken the temperature in the stack, bus not of
superheat. He conoluded to try the effect of a
higher water line in his boiler and found he
oonsumed less coal, and putting his thermo-
meter in the stack, found the temperature
mach less. He now carries the higher water
line. The reason for the improved economy
seems to be that the water is & much greater
absorber of heat than the dry steam is, and by
increasing the water-heating surface, more of
the heat was taken into the boiler and less lost
up the chimney. The amount of superheating
was less, of course, but the general result was a
saving in the coal bill that pleased him im-
mensely. There is such a thing as carrying
too low a water line in these long upright
boilers, even though the steam is to be nsed in
engine work,

Some employers think that when an engine
is get up by the maker everything is perfect,
and only needs some one to let things remain
a8 they are. No greater mistake could be
made, for it is not always the case that every-
thing is left all right, and the ereoting engi-
neer ghould be looked after, and then after
running awhile something is sure to get astray,
and if the engineer lets everything stay as it
is, trouble will surely result sooner or later.
A good engineer, after the engine is left by the
makers, is always a safe and profitable invest-
mens. Our attention was called to this matter
the other day by an engineer who had been
having some trouble with his engine heating
and pounding, and a general diffioulty in keep-
ing the stuffing box tight. He finally con-
ocluded he would line and level that engine and
see if it was not out somewhere. The boss
was sure it was all right. The engine was
stripped and a line run through it, and it was
found half an inch out of level, and the outer
pillow block out of line seven-eighths of an
inch. It must have been 8o all along, for it
oould not be put right without considerable
labor. The faith of the boss in erecting engi-
neers is considerably shattered.—Boston Jour-
nal of Commerce.

MUNICIPAL ENQUIRY ABOUT THE
BOSTON CONFLAGRATION.

A municipal investigation into the cause of
the recent big Boston fire was held last month
in that city. Mr. Edward Atkinson gave evi.
dence at length. This gentldman hag made
fire prevention and fire extinguishment a
study, and his conclusions are entitled to
respect. Mr. Atkinson stated that :

he owners of property have until recently
oconsidered their own duties to be fulfilled if
they could put up a building that would barely
come within the permission of the building

act, and in such a way as to enable them to
prooure insurance, shifting upon the act and
the insurance companies responsibilities and
duties which they themselves are the only
men capable of discharging.

In my judgment the chief of the fire depart-
ment should be the chief inspector of buildings,
because it is with a view to safety from fire
and the saving of life that the inspection of
buildings is required. Every district or as-
sistant chief should be qualified both in fact
and in law to act as an inspector of buildings
in his district. There should be a special
inspection of buildings separate from the fire
department as there is now, but the head of
that department should be under the direction
of the chief, and the whole system should be
supervised by him.

I witnessed the work of the fire department
upon the Webster building on Summer street.
Nine streams of water were massed on Sum.
mer street from different engines playing into
the second story window of the building, the
greater part of the water running down the
front stairsiwithout reaching the fire, Several
of our most experienced men were present at
the fire on March 10, and they concur with me
in the judgment of lack of habit on the part of
the men in working under definite directions.
The general directions given by Acting-Chief
Reagan for the disposition of the apparatus
must have been excellent. The lack of organi.
zation was indicated by the apparent want of
method or previous instructions and discip-
line, and that, I think, is the sum and sub-
stance of the objection to the present fire
organization,

As to the buildings. The most terrible
element of hazard in Boston buildings is to be
found in the great open stairways and open
areas in buildings that are filled with combus-
tible merchandise. I am in favor of a system
of roof hydrants—in other words permanent
iron hose pipes attached to the outside of
blocks of buildings leading to pipes adjusted on
the roofs, with hydrants at parapet walls fitted
upon the top with monitor nozzles, and at
their sides with couplings for hose ladders and
platforms, and whenever possible or necessary,
stationary fire engines, supplementary to the
other city engines. It has been put up in other
cities, and it has been justified by experience.
It has been justified in factories. It was jus-
tified by nearly every chief engineer of every
fire department that attended the last meeting
of the association.

ISN'T THIS GOOD?

A bill has been presented in the Minnesota
Legislature entitled ‘ A bill for an Act to pro.
vide that contracts and policies of insurance
on property in this State shall be valid and
continue in force notwithstanding promissory
notes given for the premiums thereon are not
paid at maturity.” Tt provides that

* In all cases of insurance in this State, by
insurance companies doing business therein,
against loss or damage by fire or lightning, or
hail or storm, or loss or damage from any
other cause, where a promissory note or other
contract for the payment of money is given
for the premiams due or to become due thereon,
the giving and acceptance of such promissory
note or other contract shall be deemed & fuil
payment for such premium, and shall operate
to continue in full force and effect any such
contract or policy of insurance during the
period provided by such policy or contract of
insurance, whether such note or other con-
tract be paid or not at maturity, And any
provision in such policy or contract of insur.
ance to the contrary shall be void.”

What a wonder that nobody has thought of
this plan before! Just ‘‘ promise to pay.”
What wasit Col. Sellerssaid ? * It is not heat
you want, but the appearance of heat”;
therefore he considered a tallow oandle and
bit of red muslin sufficient for the interior of
the parlor stove. It is not money that is
needed in Minnesota to pay premiums, but
only the appearance of money. Charming
idea | Policy-holders, of course, will be paid
under similar conditions. The late Mr. Mi-
cawber experienced much satisfaction in set.
tling his debts by a similar process.—I'he
Weekly Statement.

—The probabilities are, says the Shipping
List, that the iron trade will witness this year
one of the greatest strikes that has ever oo-
ourred in Pennsylvania. The manufactarers
look upon a reduction in wages a8 an abeolute
necessity to the life of the business.

CHANGES IN THE VALUE OF
FOREIGN COINS.

The Secretary of the Treasury has PP;
out the quarterly statement of changes !
value of foreign coins since January ;e’
to take eftect to-morrow, April 1st. T
changes since the issuance of the statement °’;
January 1st last are as follows : The Shanghs
tael from 90 6.10 cents to 90 1-10 cents, "’Peef
of India from 29 2-10 cents to 29 cents, yen©
Jpan from 66 1.10 cents to 65 8.10 00“‘156
Mexican dollar from 66 6-10 cents to 66 2- 1
cents, sol of Peru from 61 3.10 cents t0 6
cents, peso of Columbia from 61 3.10 cent®
61 cents, and the ruble of Russia from 49 1
cents to 48 8-10 cents.—N. Y. Bulletin.

—**After all,”” murmured the artist, * per
haps the ideal figure has a dollar mark i?
front of it.”’—Washington Star.

—There are said to be eighteen or twenty
steamships in the river within twenty-fouf
hours’ sail of Montreal.

—Alfred Dupont, who represents one of the
largest firms of wine growers in Bordea?’:
speaking recently of American winer, 8ald’
** After awhile you will be able to make just 88
good olarets in California as we do in me’"t
& good long while, say 100 years. Before $he!
it will be impossible, owing to the newness 88
richness of the soil.”

—Chicago underwriters will be connoisseur®
in articles of virtu when the World’s Fair i#
over. They have been asked to write lines 08
mummies from Egypt, statuary and mant;
soript from Greece, antique guns, pistols D
swords from the Orient, Japanese gimcrack®
pictares from all over Europe, and othef
things—lions, tigers, leopards and b’ars, for
instance.

—A bill has ‘been introduced into the OB-
tario Legislature to prevent)frands in milks
Any person who sells milk skimmed or partly
sour i8 to be made liable to a fine of not 1682
than $1 or more than $50. There is & PIo;
vigion that this shall not prevent the sale ©
skimmed milk where the same is skimmed 0
the knowledge of the buyer. Any persod
defranded is to have the right to recover
damages by civil process.

—A speocial despatch from Belleville to the
Montreal Star says that the Maitland g°}d
mine, recently discovered on lot No. 2, i
Tudor township, has *the largest vein ©
quartz ever discovered in America,” being
over 540 feet wide, running half a mile north
and south, and carrying free gold gpecimen?
which have yielded from $8 to $20 per ton-
An improved Crawford gold crusher will
erected at the mine. We should think five
hundred and forty feet a pretty wide veid
indeed.

—More wonderful than the development of
the locomotive has been the tremendous pro-
gress in naval architecture. The new Cunard-
ers are scarcely ready to speed across the
Atlantio in possibly five days, when repor’
8ays that the White Star Company have iD
contemplation & vessel 700 feet long, 45,
horse-power and 27 knots speed, that will far
surpass the *Campania’ ‘and * Lucani,
which are calculated for a rate of 23 knots or
more. This high rate of speed would sti
tarther diminish the time and discomforts 0
an ocean passage. It is worthy of note tPﬂ;t,
this new vessel, to be called the ** Gigantio,
will be 20 feet longer than the * Great East-
ern,” and of 15,000 greater horse-power thaP
the latest Cunarders.—N.Y. Bulletin.

—The circular of Macdonald & Co., cotton
merchants, 8t. Louis, dated April 29th, say®
the receipts, shipments and stock of cotton ‘:;
8t. Louis, from September 1st, 1892, till Apri

28th, 1893, were as under :—
Receipts, 1892.1893 ....... «+0..442,817 bales.
18911892 ..........,.647,232 *
Shipments, 1892-1893 .......,..409.660 *
“ 1891-1892 ........ ..606,055 *
Btock, 1893...0eiiinnnnnnnnnnn. 79,669 *
“ o 1892....... Crrereneennas 101,962 **

Receipts at all U.8. ports since September 18t
1892, were 4,729,574 bales, as compared with
at same time last year, 6,712,338 bales. The
total crop brought to sight since September
1st, 1892, was 6,218,082 bales : same time last
year it was 8,631,958 bales.
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Ganada Life Assurance Company

ESTABLISHED 1847.
HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13 000,000 DOLLARS

Annual Income over $2,250,000.

HEAD oFFicE

R, A, G, RAMSAY, President.
BILLS, Secretary, W.T. RAMBAY, Superintendent.

Eastern Ontario Branch:
e Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANGE CO*,

OF CANADA.

Head Office, .. .. MONTREAL.
T .
from ?l?e rfall’l’d progress being made by the SUN LIFE may be seen
ollowin .
= g statement :
Yeer. Income Net Assots, besides | Life Assurances in
—_— : ucealled capital. force.
187 —_—
lg:l% $18,210.93 £96,461.95 $1,064,350.00
1880 102,822.14 265,944.64 2,114,063.32
1884 141,402.81 473,632.98 3,897,139.11
1888 278,379.65 836,897.24 6,844,404.04
1893 525,273.58 1,536,816.21 11,931,316.91
r— 1,134,867.61 3,403,700.85 23,901,046.54
B NS A e
BOACAULAY,  IRA B. THAYER, R. MACAULAY,
otary. Supt. of Agencies. President.

He ESTABLISHED IN 1824.
ad Office—Bartholomew Lane, London, Eng.

Subseribed Capital 33,000,600
: aid up and Invested .. 2,730,000
Rig otal Fands . .. v 17,300,000
HT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N.B .
Royy; B:—This Company having reinsured the Canadian business of the
Po 011“%?11&&@ Insurance Cogupany, assumes all liability under exieting
B that Company as at the lst of March, 1892
ranch Ofiice in Canada—157 St. James St., Monireal.

Q,
N MOHENRY, GEO. MoMURRICH, .
Manager for Canada. Agent for Toronto and Vicinity.

—

ROYAL
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.
Capitar, .. $10,000,000'

e Funds, .. .. 85,000,000

i‘:"lll Income, upwards of .. 000,000

ents in Oanada for protection of Oanadian Policy-holders
(chiefly with Government) exceeds, $1,000,000.

.s s .o

Bvery description of
insured at moderate rates of premium,
P Lite urances gran mﬂ?‘:ﬁ thauxfnoat.aplgroved forms,
"'4 Offico for Canada--Royal Insurance Buildings, Montreal,
Ox KAY, Agents for
! Toronto & W. TATLEY,
ARTHUR r. BANKS, } Qounty of Obief Agent.
— f

Terse Talks on a Timely Topic.
No. 3.

" It’s wiser to curtail your living expenses,
oeet the small annual outlay for a life insurance policy, than
our income and indulge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

hag a tontine plan by which a man may insure his life for te !
?(fth‘ng. and have hundreds of dollars to the good besides. This is no
Riry tale,

if necessary, in order to
to live up

n years for

——————

CEORCE W. RONNE,

CANADIAN MANAGER
46 King Strect West, - - - -  Teronie

|NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK

IN AMBRICA.

CAPITAL, $3.000,000 ASSETS, $9,730,689.23

Fire Insurance Writtem at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPNON,
CANADA LIFE BUILDING. MONTREAL.
TH R

ONITED FIRE INSURANGE C0., LID.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office . Temple Building.

Capital Subscribed, .. .. .. . . . . 91,230,000
Capital paid up in Cash, 500,000
Fands in Hand in Additien te Capital, .. .. 782,500

J. N. LANE, General Man
HUDSON & LANE, Managers for Canada sgor and Becretary.

Approved Risks insured upon the most reasonable terms.
PP promptly and liberally settled. ms. Losses

EASTMURE & LIGHTBOURNEKE, Toronto Agents.
Now Brunswiock Branch:|  Manitoda Branch :

Nova Bootia Branoch:

Head Office, Halifax.| Head Office, 8t. John [Head Office, - Winnipeg
ALF. BHORTT, H. CruBe & Co., G. W. GIRDLESTONS,
Gen'l Manager. Gen'l Agents. Gen’l Agent.

WESTERN

ASSURA.NOE COMPANY.
FIRE AND MARINE. IncorroraTp 1851.

Capital, oo oo o0 00 e se e $2,000,000 00
over .. .o .o oo o e l,m.m 00
Annual Income, o e ee e 2,800,000 00

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directoa
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HAMILTON, ONT.

HEAD OFFICE, - - . . .

Guarantee Capital $700,000
Depesited with Dominion Gevennment 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance
P Premiums. by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA
ASSURANCE COMPANY.

Head Office, . «

Capital and Assets, - §2,015,570.70

FIRE
AND Losses Paid o 22 $12,475,201.0
MARINE oremeieet o9

DIRECTORS:
J. J. KeNNy, Vice-Presldent.
Thomas Long. John Hoskin, Q.C.,LL.B.
Augustus Myers.  H. M. Pellatt.
P. H, SIMS, Secretary.

GEo. A. Cox, President.
A. M. Smith. 8. F. McKinnon.
Robert Jaffray.
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North British and Mercantlegioydar Lifs Assimancs gy | ™ IWESTHENT Ay POLIGY

INSURANCE  COMPANY,

JBTABLISHED 1809,

PAID-UP CAPITAL, $3,345,883

Fire Fan -« . $16,569,481
Life o 3?:484:285
Toial Assets, - - $52,068,716

: REVENUE 1891.
Fire Department, - -  $7,557,268
Life = ¢ . - 5'841)984
Total Revenue, - 912,809,247

CANADIAN INVESTMENTS, $4,599,753

——

AGENTS IN TORONTO:
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRBE.ATL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE

—_———————————

OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadnegdle Street, London, Eng.

Transacts Fire business only, and is the ‘oldest
purely fire’office;in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wellington Street East,

TORONTO, ONT.

H, M. BLAOKBURN,
W. ROWLAND, ., .

T T

Manager,
Inspector.

This Company commenced businees in Canada by
dspositing $300,000 with the Dominion Govern-
ment for security of Oanadian Polioy-holdenrs.

OF EDINBURGH.

ESTABLISHED 1835.
Head Office for Canada, - MONTREAL.
Total Assurance over $107,011,900

Total Invested Funds ........... ......... 837,419,000
Bonus Distributed ........................... 27,500,000
Annual I 4,900,000
Total Assurance in Canada............ 18,000,000
Total Investments in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence,

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAS, HUNTER, Supt. of Agencies,

Liverpool & London & Globa InsuranceCo,

d Funds $38,814.354
Investments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Btarnes, Chairman; Ed-
mond J, Barbeaun,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Special Terms
JOB. B. RERD, Toronto Agent, 20 Wellington Bt. E
@. ¥. 0. SMITH, Chief Agent:for Dom., Montreal

LONDON &

INSURANCE COMPANY

ALFRED WRIGHT axp R. L. BALL,
Acting Managers,
MARTER & YORK AGENRTS, TORON1 0,

The IMPERIAL INSURANCE Co., Ltd.
“FIRE.”
Establishea at Londen 1803,

Subscribed Oapital ............... s $6,000,000

Total Invested Funds, over......... $9,000,000

Agencies in all the principal towns in the Dominion
Canadian Branch Office :

Company's Building, 107 Bt. James St., MONTREAL,

E, D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

A.D,

56 8t. Francois Xavier st., Montreal.

THE " GORE" FIRE INS. G0,

Head Office, - CALT.
Cash Assets v . . . 8$151,337
Total Assets . . e 341,282

Both Cash and Mutual Plans. During 1891 and
1892 refunded 20% of all members’ premiumes.
PRESIDBNT, - . - Hon, JAMES YOUNG.
Vion-PaEsmoanT, - . A, WARNOOK, Ruq.
R. 8. BSTRONG Manager Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endg:,
ment Plan, at the maturity of the endo¥:
ment period, the Company will pay ol

amount of insurance in 20 or 25 equal anod

instalments, the first of sach to be paid on of
occurrence of the event or at the expiration g0
the endowment period. This plan at once cod
cures to the beneficiary an absolute guarant
income for the period selected. "
The particular features of this plan are n:f'

embodied in any other policy of insurance n-

fered to the insuring public of Canada. It weg

tains elements which no company hes ¥

offered to the insured. 1o
A much lower rate of premium is chargesb!

on it than on the other plans of insurance. o
The favorite method of accumulating tP 8

profits is equally applicable to this plan of the

surance as to the other investment plans of

Company. o
For further particulars apply to any of th

Company‘s Agents, or to

WILLIAM McCABE,
Managing Director

BRITISH ENPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BSTABLISHED 1841,

GANADA BRANCH, - MONTREAL

Canadian Investments, over - $1,800,000

Accumulated Funds, - 7,665,890
Annuoal Income, - - 1,295,

Assurance in Force, . 3],250,000
Total Claims Paid, - - 9,763,840
Bonuses every 3 years.  Free Policies:

Special advantages;to_total abstainers.

F. STANCLIFFE,
General Mansg®®

J.E. & A. W. BMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe®

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON_ENCLAND.

Capltal, v e . $10,000,09°
Funds in Hand Exceed ,, 39,000/

Head Office for Canada: =0
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Office, Cor. King and Toronto Sts

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIXX
FIRE ASSURANCE COMPANY, LONDON

Established in 1789, Canadian‘Branch embliﬂ:;‘z
In1804, Losses paid since the establishment of 883
Company exoeedp $75,000,000. Balance held in hlno‘
for payment of Fire Losses, $3,000,000. Liability o
Bhareholders unlimited, Deposit with the Dominiof
Government (for the seoc:

of policy holders
Canada), $900,000. 85 8t. Framenih Soi o0 street:
Montreal, GILLEEPIN, PATERSON & Co., Agents
for the Dominion. LEwIs MoFFaTT & Co., AgED

for Toronto.  R. MooD. PATERSON, MANAGER:

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business doneont e Cash and Premium Noté
Bystem

F. W. BTONE

CHAS. DAVIDSON,
Presldent, Becretary

HEAD OFFiOE - QUELPH, ONT




