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Mereantile, l

Guundry and Langley, |
AR(IHTE( T8 AND CIVIL ENGINEERS, Builling Sur '

veyors and Valuators. Office corner of King and Jordan
Stieets, Toronto !
THOMAS GUNDRY |

HENRY LANGLEY

J. B Boustead.

I)m)\'l\'hl\' and Commission Merchant Hops bouglhit
and sold on Commissiog. 82 Front 8t., Toronto
John Boyd & Co.
\ YHOLESALE Grocers and Commission Merchants,
Fromt St. . Toront

Childs & Hamilion.

\I\XK'FA"T['REI:S’ aild Whelesale Dealers in Boots
s and Shoes, No 7 Wellington Street East, Toronto,
Ontarnio o8

L Coffee & Co

RODUCE and Coinmission Merchants, No. 2 Manning's [

Block, Front St.. Toronto, Out. Advances made on
sonsignments of Prodace

J. & A. Clark,
I)N’DDL'CPI Comraission Merchants, Wellington Street
East, Torouto, Unt
D Crawford & Co,,
\[.\S(’F\t,‘rl RERS of Soaps, Candles, et

in Petroleum, Lard and Lubricating Oils, Palace St , |
Toronte, Ont

, and dealers

John Fisken & Co-
RU'K OIL and Commission Merchants, Yonge St
Toronto, Ont

W. & R. Grifiith,

I!“'HRTI»:IL\ of Teas, Wines, etc. Ontari
eor. Church and Front Sts |, Toronto

Chambers,

H. Nerlich & Co.,

I‘(‘I'()HTER.\‘ of French, German, English and American |
Faucy Goods, Ciga~x, and Leaf Tobaccos, No. 2 Adelaide |

Street, West, Toronto 15

Hurd, Leigh & Co.
(;ll._l'}l!h and Enamellers of China and Earthenware
KL Yonge St | Toronto, Ont. [See advt
Lyman & MecNab.
VWHOLESALE Hardware Merchants, Torouto, Outario. |
|

W. D. Matthews & Co- |
)W'M"l E Cowmission Merchants, Old Corn Exchange, |
16 Frout St. East, Toroute Ont !

R.C. Hamilten & Jo. l
PRODUGE Commais-ion Merchants, :19 Lower Water

8L, Haldax, Nova Scotia "

Parson Breos., |

I)nh'”}.l M Refiners, and Wholesule dealers in Lamps, )
Chimneys, ete nns 51 Front St. Relinery cor. |

1

River and Don ~ts

IIP . C. P. Reld & Co.
ORTERS and Dealers in Wines, I . 2 |

r al ines, Liquors, Cigars and |
L-.!Vr.m\‘ co, Wellington Street rlr m(‘» “ = |

W. Rowland & Co.,
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WESTERN CANADA PERMANENT BUILD-
ING AND SAVINGS SOCIETY.

The annual meeting of this Society was held in

| their offices, Church street, Torouto, on the 3rd
| February, the President, Hon. G. W. Allan, in

the chair.

The following were among the gentlemen }'rv-
sent:—Hon. G, W. Allan, Hon. D. L. Macpher-
son, C. 8. Gzowski, Esq., A. W. Launder, M.P.P.,

John Wallis, M.P.P., Jahn Worthington, J. E.
Smith, Judge Gowan, of Barric, Wm. Gooderham,
sen., John Platt, R. N. Gooch, A. G. Lee, H.
Thompson, Henderson, of Galt & Henderson,
Thomas Whittaker, A. J. Menet, R. James,
Henry Pellatt, A. B. Lee, Dr. Oglen, Walter S.
Lee, Com. Gen. Weir, &e., &e

The Secretary being called upon, read the min-
utes of the last annual meeting, which were con-
firmed.

The President, the Hon. G. W. Allan, rose and
said that, tefore calling upon the Seccretary to
read the annual report, he would first, as had
been customary on similat occasions, offer a few
brief remarks in reference to the present ecndition
and future prospects of the Society. His duty,
he was happy to say, was rendered a very plea-
sant and easy one by the prosperous conditions of
the Society’s affairs, which enabled the directors
to come before the shareholders to-day with a
statement showing a large increase in all branches
of the Society's bhusiness, and a correspondingly
large ine rease in their profits. On reference to
the report of last year, they would observe that
the paid-up stock at that time amounted to £1¢1,-
190 73; this year, the paid-up stock amounts to
£232,761 Last vear, the loans on mortgage, at
their present value, represented $295,500; this
vear, the loans on mortgage amount to $407,500.
Th deposits and interest wer last year 8134,-

| 563 41: this vear we show an amount of $181,105

The surplus profits last year were $4, 449 83; this
vear they have increased to $6,243. But what he
-]-.-u‘tivulfnl\' desired to call the attention of the
shareholders to was the large increase in the Re-
serve Fund. At the last annual meeting the
directors gave it as their opinion that the accumu-
lation of a large Reserve Fund, offered the best
guarantee to the shareholders for a permanent
rate of div idend, an i ”l'_\' recommend %o their
successors to keep the angme ntation of. this fund
This recommendation, it will

uniformly in view.
Last year the

be seen, has been fully carried out.
Reserve Fund, as it nNn-.lrwl in their statement,
amounted to $4,600; to this was carried, as re-
commended in the report, a further sum out of
the \lll']o]\lﬂ }vl'-:li!s, of 85,400, making the total
of $10,000. This year the fund stands in our
statement at $10,000, hut to it has since been
carried 85,000 out of the surplus | rofits, and $4,-

PRODUCE BROKERS and General Cemmission Mer I ‘ _
$24-bonus on the new stock lately issued, making

shaat =
woauis. Advances male on Couasignments. Cormer

Chy
darea aal Feons 4 reets. Tor

yato,

Reford & Dillon.

I“"{::‘IERI of Groseries, Wellington Street, Toronto,
Y- l@nlons. Turner & Ceoper i

h[ -‘.L PACT.L“I:I&‘L lm[p:‘rtrr' and Whelesale Dealer

I .M'ﬂ,l' o:.o“thn Findings, ete., 8 Wel-

!ﬂw total amount of the credit of the Reserve
| Fund, $19,424—nearly double that of last year.

It afforded him (the President) great pleasmie to
[ be able to state these facts to the shareholders,
| because he really looked upon the Reserve Fund
as the sheet anchor of institutionsof this kind.
Under the most careful management, losses must
sometimes occur, and a combination'of circum-

. [ ] ‘
1

- —
stances, such as depression in trade, stri in
the money market, ar bad harvests, might a
time interfere with'the profits of the jety”

s .
business ; but withs & large reserve fund, such
ity of the
holders ; -

temporary interruptions te the
Society would not be felt by t
and at all events, inthat fund they possessed the
best ‘guarantee agaifist loss or serious inconve-

niences from any sugh contingencies. He t
further mention that this fund was carefull
vested in first-class debentures, which be

readily turned into gash, if necessary at any time
to do se.

Since the last anmtal meeting, in fact within
the last six weeks, the directors had, as the share-
holders are aware, thought it advisable to authe:-
ize a fresh issue of Bew stock to the amount of
£50,000. This was issued to the shareholders
pro rata, in proporfion to their stock, as directed
by the Act, and $45,000 was taken up by the

shareholders encitl§d to it within the ibed
85,000, which had not bees

period; the remaini

allotted or taken consequent upon some few
of the shareholders pot holding sufficient stoek to
entitle them to ney shares, and a few who wers
entitled, such as widows and some small holders,
not finding it convgnient to avail themselves of
their priviiege, wag by erder of the Board, put
upon the market, giid immediately sold at 18 per
cent. premium. ‘

The Directors wete induced to make fhis new
issue of stock for tv;rﬂams:

1. Because oppdrtunities for profitable invest-
ment in the shape pf satisfactory loans continued
to present themsdves, showing that additional
capital could be spfely and profitably employed;
and

2 Because the!business of the Deposit and
Savings’ Bank BF«'I) kad so largely increased,

that they were cqustantly close up to the line
to which the Diregtors were allowed to go in

portion to the ampant of paid up stock, and re-
peatedly during tije past twelve months they had
not only been obl ged to decline receiving deposits
from new depositops; but had also been compelled
to refuse fresh Heposits from old customers.

Looking theweforefat these facts, the Directors be-
lieving that the tigae had come when the capital of
the Society mighf, with advantage to the share
holders. be furthegihcreased, and they accordingl
authorized the isspe of the new stock, which had
now all been taked up.

In reference to fhe Auditors’s report, he would
state that the Difectors were most anxious
'xlu andit should fbe no mere form, but that all

the Socicty's bdpks, accounts, and securities
i should be subjecfed to the most searching and
| rigid scrutiny. iis, he had no hesitation in say-
ing, had been m¢ faithfully done ; and not only
lhml the accounts and vouchers been verified in
| the usual way, Wt each security had been cate-
«d ahd its present value proved
The appointment of A

fully examined a
actual computati.
tors was a mattegwhich w
of the shareholdefs ; ‘but it would Ve seen, when
| the resolution refprring to the Auditors came -be-

| fore them, that thé Board had ventured a

i {iun that three AMuditors instead of two lhma be
| appointed for thdfature, The object of this was
| was that there
{ of the gentlemgp, as Was the

as entirely in the hands -

ould be a change each year, one
practice in some
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" work, but would come to it with a fresh eye, as it |

other societies, going out in rotation, so that that the Secretaryand U']ltrl‘ﬂ‘!“(‘rﬁ“rl]lc'S(M‘il".\',‘

there was less danger of their getting into a set coutinue to discharge their duties with zeal and
form or merely formal manner of performing the efliciency.

G. W. ALLAx— President.

WALTER S. LEE— Sceretary & Treasurer.

were, and so discharge their duty thoroughly and |
satisfactorily.

Refore concluding, he would desire to state the | .{dstract of Liabilities and Assets of the Western |

Permanent and

Society, 31st Decemnber,

satisfaction which the directors felt at the man- Canada
ner in which the officers of the Society had con- |
tinued to discharge their dufy. In their Secre-
tary, Mr. Lee, they had a most zealous and  efli-
cient officer, whese heart was thoroughly in his
work ; and his assistant, Mr. Williamson, had
also proved himself most painstaking and con-
scientious. {

He did not think it mecessary to detain: them
any farther;, but would conclude with expressing
the hope that the Socicty would eontinune to be,
as it bas lLitherto been, a profitab e mediom for |
the investment of capital, and a safe depository
for the savings of the industrious.

The Secretary then read the Aunual Report, as !, Mort .
follows: — ans on Mortgage, (present value)

Stock

SIXTH ANNUAL REPORT Debentures and Interest
Office Furniture

Uf the Directors of the Wéstern Cunada Perma- lo P
remises

nent Building and Savings Secicty. ae
- Sundry Accounts

Cash in Bank..
Oflice

Building Savings

1868,

LIABILITIES,
Stock paid up . $232,701 34
Deposits and Interest 181,105 66
Dividends unyaid ot .o 220 55
Sundry Accounts osaiof ssse o 27 82
teserve Fund o 10,000 00
Dividend No. 11, for half-year ending

Dec. 31, 1868 )

Balance

11,525 67

6,243 92

$442,314
ASSETS.
$407,300
0. 538 62
15,676 00
417 50
3,275 50

603 04

In laying before the Sharcholders the usual
Annual Statement of the Society’s affuirs, vour do.
Directors have the pleasure of again reporting that
a safe, profitable, and increasing business has been I
done during the past year.

Applications for Loans of a thoroughly satis-
factory character, having kept the capital of the
Company actively employed, and the Deposit Ac-
ecoyut having also very largely increased, (this |
branch of the Society's business alone, shewing
an in¢rease of twenty-five per cent. over the pre-
ceding twelvemonth,) the Dircctors resolved upon RECEIPTS AND DISBURSEMENTS.
a farther augmentation of the Society’s capital, LECEIPTS. —
by an issue of New Shares, to the amount of $50, - | Stock . . . 50, 05

5,214 30
$442 314 96
By Balance brought down, being sur-
plus profits after paying twn half-
yearly Dividends of § per cent..each. ' 86,243 92
Audited and Approved, 28th January, 1869,
(i. A. Barser, Wy, WiLLIAMSOX,

STATEMRNT OF

(60, in December last, at a premium of cight«-rn| Deposits v , 346 46
|

per cent.
These Shores, as directed by the Act, were first |

offcred to the existing Shareholders in the propor- | Fines

tion of «n t) every five Shares of Stock, and €02

Re-payments on Loans
Mortgages discharged
1,356

3 08(
3,080

Interest

36

2 10
051

44

skares amounting to 845,100 were taken up Ly | Debentures sold
the Sharcholders, who availed themselves of the | Office Expenses
priv.lege within the prescribed period of thirty | Bonus on Stock .
days, the remaining §4,900, which had not been | Re-payment of Dislursements on ac- .
alio ted or taken up, (holders of lcss than five count of Mortgagors. ... : 2,777 06
sha es not being entitled to new stock, ) were placed | Commercial Bank Drafts paid wit h ‘
?ll th m rket by order of the Board, and were all Interest :
imm diat ly disposed of, ata prcmium of eighteen | Cash in Bank and Office, 31st Dec.'67 5,866 53
] reat : -
T 1e total premiums received upon the new Stock
imo nting to 84,424 have heen carried tothe credit
ol tie R serve ‘l"un-l. | Loaus on Mortzag K168, 778
T s fund it is proposed furthier to inercase, Ly | do. Stock T 9 ‘-""’102 20
erprying t) its credit an amount of 83,000 gut of | Deposits returned v . ]:"‘: 927 ¢
the surpl 1s profits, which will remain after paying | Stock do ‘ o o -{’1
tae two half-yearly dividends, at the rate of hx: Dividends ' . N 18.€00
per cent. per annum. | Interest B ':.‘}u
) Tl_,e Directors believe that in keeping steadily I Debentures bought B 16 i“L 30
in vew the augmentation of this Fund, which | Office Expenses, Salari \ & . 076 53
Illllnow amount to $19.424, they are best pro- | Insurance r 'w': 1 \].‘u:. . ' 00
n ot g the interests, both of the Shareholders and | Office Furniture o
Lepo itors of the Society. | Dislnirséments.on aect. oF Mortaanie 8386 18
Since the last Annyal Meeting, the Rirectors | Directors ( 'r".w -"u«"fv.rx- S "70 N:
have had to deplore the death of one of their Col- | Casl o Offies el
leagues, Jeremiah Carty, Esquire, Vice-President
of the Society.
The vacancy occasioned at the Board by that
mtleman's deceas>, was, in accordance withe the
les of the Society, filled up by the Directors
by the election of John Wallis, I;Z\.luil-.- M.P.P. |
to the Directorship for the remainder of the vear . |
and John Worthington, Esquire, one of t‘ur‘uv-l‘n-‘ { To the Shu
bers of the Board, was ananimously elected Vice. | Mane
President. ’ '
The books, accounts, mortgages, and
assets of the Society, have been carefully exar
by the Auditors,
pended.

It affords the Directors great pleasure to state,

206 96

90
2,000 00

2,746 22

§377,382
DISBURSEMENTS,

ragors..... 323 00

s

‘ -
. 382 13
| Audited and Approved, 28th January, 1869,
| (. A, Barper, Wu. WiILLIAMSON.

AUDITORS' REPORT.

cholders of the IWest
nt Buil
| GENTLEMEN,
other | the completign
nined
whose Report is herewith ap-

rn Canada I”l"
h g a wl Savings Soc el .

We have re spectfully to report
of our Audit of the Socicty's
Books and Transactions for the vear ending Dec.
31st, 1868; and we submit herewith, duly verified
abstract Statements of Receipts and Expenditure,
as well as of Assets and Liabilities, at that period.

17,994 00|

[ of all praise.

1 in Bank and Ofli e, 31st Dec,'68 5,214 30 |
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We are gmtified in being enabled to
gratulate the Shareholders on the
nued progress of the business of the
will be apparent when the Finaneial
for 1868 are compared with those fi
only has the Dqlmsit Account la M;’lm
but the Moftgage Securities, whi«Tat December
31st, 1867, were 515 in number, re s
| total value of 8295, 500, at the present date smonst
| to 712 in number, at an aggregate value of $407,.
| 500, —facts which speak for themselves. Each
{ seturity has been audited hy the Books; it hes
{ also been carefully examined and verified, and the
present value hies been proved b .ct-l”,
tation. . ¥

Respectfully submitted,
G. A. Barper. Wy, WiLniansos, duditors,

con-

Judge Gowan moved, seconded by R James,
Fsq., * That the thanks of the lhl;'rlhh.
| due and are ]u'rt‘-_\' tendered to the Pmﬂ
Directors, for their services during the year,
and that the sum of eight hundred dollars be paid
to the President, and that the sum of $4 for each
Board meeting be paid to each of the Directors,
for their attendance at such meetings during the
year.

Judge Gowan said, that in moving the resolu-
| tion, he would avail himself of the opportunity to
say a few words in approval of the way inwhi
{ the Society was managed. He had od’l small

| interest in it, but some of his friends were
[interested. In the report laid before them, in-
| trinsic evidénce was to be seen of the excellent
way in which the Society was mln.cd. This
was of course chiefly dne to the President and
Secretary. While the shareholders were and
morally responsible, and civilly and en
responsible, yet the President and
were, especially, to be Leld mpmm'ble for the
conduct of the Society’s business. He had
had every confidence in his friend Mr. Allan,
he saw from this, and previons reports, that he
| was superintending the business of the %
with n{-iii:y and success. He thought it
cious and highly proper that the Presi ent should
give a statement in connection with the
as had been done, for there were often matters of
[ detail that it was scarcely neeessary to set down
lin the report, but which were interesting to the
| shareholders. It was a remarkable achievement
| for any financial society to double its rest within
' a vear. The actions of the Board were
He did not know how the sums
| put into the resolution were placed there, bat if
| he had any option in the matter, those were not

3| the figures he would have inserted. He

8800 a miserable pittance to pay the :
| They required men of undoubted integrity and
i character to manage their affairs ;] they :‘ﬁ
only be disposed to do well, but they m
' l If he would be allowed the
least $1,000 in the

!lx"\\ to do well.
{liberty, he would place at
resolution, instead of $800.
[ Hon. Mr. Allan objected to filling in the sum
|of 81,000, He said the directors had taken the
| responsibility of inserting the sum of “_“.'h
| resolution, and would regret any alteration
tmade,

| Mr. R. James then seconded- the resolution,
[ which was carried.

|  Hon. M. Allan returned thanks on behalf of

“ | himself and his colleagues at the Board.

Moved by Mr. Henry Thompson, lcc(.\“z
Arthur B. Leé¢, Esq., *That the thanks ‘
shareholders are due to the .\m]itoﬂ.ﬁllh-
ful serutiny of the Society’s transactions,
the sum of &30 each ln'.pai\l them for their se=
vices. Carried.

[ Moved by R. James, Fsq., seconded by t
Worthingtoti, Esq., *That the poll B

opened for the election of directors, a

same be closed at 3 o'clock, and that Ses

Arthur, G. Lee, and Henry Pellatt be s

and that the result of the vote be ha

-
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President, and that the sum of 84 each be paid
the scrutineers for their services. Carried.

Moved by Dr. Ogden, seconded by Charl s
Goodall, Esq.. that Messrs. Wm. Williamson, G.
A. Barber, and 8. Spreull be the Auditors for the
eurrent year, out of whom the Directors shall se-
Ject two to make the audit. Carried.

The following gentlemen were elected Directors
for the current year:

Hon. Geo. W. Allan, John Worthington, Hon.
D. % Macpherson, Wm. Gooderham, Francis
Shanly, James E. Smith, and Samuel Platt.

Ati subsequent meeting of the Joard of Di-
rectors, Hon. Geo, W. Allan was re-elected Presi-
dent, and John Worthington, Esq., Vice Presi
dent.

—_—.

TORONTO BOARD OF TRADE.

The Annual Meeting of the Toronto Board of
Trade was held in the Lecture Room of the Me-
chanics’ Institute, on the 29th of January. After

liminary proceedings, the Secretary read the
}:l‘lnvin; Annual Report :

The Council of the Board of Trade respectfully

nt the usnal report of the proceedings which
ave occupied their attention during the year just
closed ; a year which may, generally, be charac-
terized by the absence of any business apart from
that of mere routine. One of the first and most
continuous duties which the Council were called
upon to perform, was the appointment of official
assignees for the adjoining counties. This duty
has not been performed without some difficulty,
arising from the claims of contending parties for
the office. The Council felt the respousibility of
appointing persons personally unknown to them,
and the further embarrassment of appointing too
many official assignees in certain localities. In
order to avoid these difficulties, the Council se-
Jeeted those parties who were recommended by
the greatest number of business men and others
interested in the matter of insolvency, as the
best means of securing the mowt competent persons
for that important office. At an early period of
the year, it was determined by the Corn Ex-
change to have an Inspector of Grain appointed ;
and, ur-n their recommendation, the Council ap
pointed Mr. James Rough, flour inspector, to that
office. It is gﬂtllf)’illg to be able to record that
the harvest of the last year has turned out a fair
average, especially of spring and midge proof
wheat, now the chief cereals exported from Onta-
rio. In certain districts a partial failure occurred
from the unusual dryness of the season, but in
other localities the crop was above an average.
The price of wheat grm\nully declined from $1 60
in January last, to 81 03 in December following ;
whilst barley rose from 90c in the early part of
the season, to 81 50 at its close. The circum-
stance of the coarser grains having borne a much
higher price than ustal in proportion to the value

latter grain from the market in the hope of rea-
lizing better prices in the spring. This hearding
of wheat has produced a general stagnation and
curtailment of business at a season when it is
usually most active. Notwithstanding this
drawback, it is acknowledged that business is in
a healthy and improved condition and money con-
tinues more abundant than usual. ’

~ The statement of the banks for 1868 shows an
increase in their deposits within 12 months of
more than seven millions of dollars, a fact signifi-
cant of the increasing industry of the country,
which is accumulating wealth in a greater ratio
than at any previous period of its history. A
committee of the Council was formed for the pur-
Ppose of discussing the questions of banking and
commerce submitted by a Committee of the
Hoflse of Commons for the consideration of the
various bodies interested. The subjéct being of
great scope, and many of the questions being
more particularly addressed to bankers, the com-
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dealt with by the latter, they being better ac-
quainted with the working of the present system
and the remedies required to bring it into har-
mony with the advanced position of the Dominion
and the increasing requirements of its trade.

The silver question, which has occasioned so
much correspondence with the various Boards of
Trade in the Province, has been satisfactorily set
tled as far as Toronto is concerned, the merchants |
and tradersghaving agreed in July last to place a
discount of ten per cent on.all small silver, and to |
continue the four per cent. discount on all lnr;:v-’
silver. This agreement has been faithfully ob- |
served by the public at large, and the consequence
is that little or no inconvenience is now felt in |
adopting the Provincial currency as a standard of |
value in retail transactions. It is to be regretted, |
however, that the operation of the system is con- |
fined almost exclusively to Toronto. The towns |
and villages having to contend with rivals for |
business on all sides, their competition has main- |
tained the nominal rate of the American silver |
coinage, thus entailing a continual loss to the
country storekeepers. |

At the instance of a committee of the Legisla-
ture, amendments to the Insolvent Act were sug-
gested and transmitted tothe seat of Government. |
A deputation was also appointed and sent to Ot-
tawa to present to the Minister of Finance the
views of the Council in reference to a modification |
of the tariff on certain articles of general com-
sumption. The action of the Council on these
subjects was nearly similar to that of other |
Boards of Trade, and resulted favorably. In the
report of the Council-of last year, the subject of
constructing narrow-gauge railways running
northeast and northwest from the city of Toronto
was favorably noticed. Since then the public |
mind has become satisfied of their ability to per-
form the necessary service required for the speedy
conveyance of freight and passengers. The
Council have heard the testimomy of able en-
gineers personally acquainted with the construc
tion and working of similar roads in various
countries. The 3 ft. 6 in. gauge recommends it
self, especially to a new country like Canada, for
the low rate for which it can be built and worked |
as compared with the broad-gauge heretofore used. |
The promoters of these enterprises have at great
personal labor, and against a strong combination
of antagonists, procured favorable charters from
the Legislature of Ontario, and are now com
pleting arrangements for carrying into effect the
powers conferred on them by the Acts It is sat
isfactory to mote that these railways have met
with the most liberal support from the taxpayers
of this city—a bonus of $400,000 having been all
but unanimously granted to aid in their construc-
tion: and, in addition, a generous support has
been received from . the municipalities through
and near which the railways will pass, showing
clearly the country, as well as the city, is alive to
the important benefits w hich these railways will
confer in lessening the distance to market, and
cheapening transport on all the merchantable pro
ductions of the country.

Great efforts were made to induce the Board to
petition the Legislature for a grant of land to nyl
the construction of the Huron and Ontario Ship
Canal. The Council had the subject under dis-
cussion, and adopted a report in favor of granting
the land by the Government, A memorial was

prepare: he-
of obtaining a fuller expression of opinion on so
important a question; two meetings of the Board
were held, both of which were largely attended by
the members, when the question was fully and
ably discussed, a d thé action of the Council re-
versed by an slmost overwhelming majority. The
following resolution was carried :

Resolved, That meither the commercial, ship-
ping, nor agri .
of Canada, or the Province of Ontario, require the
Huron and Ontario Ship Canal, and that the re-

mittee preferred leaving the whole matter to be

port of the Council be not adopted.

| ing meetings similar to those

1 for submission to the Board, with a view |

xultural interests of the Dominion |

- During the past year several international com-
mervial conventiops were held in different cities of
the United Stated, with the ohject of harmeoniz-
ing the laws and ctistoms of commerce, and ex-
tending its operations by means of additional
railways and capals, vit{mm reference to geo-
graphical boundsties. In the ion of this
laudable object yéur Council fully sympathize as
the extension of trade in a country so

| conneeted with ours must exercise a fu

influence on out mutual relations, and under
proper appreciatidn, be a means of stim us
us to develop the latent resources of our

and forests. In’ this connection it is to be re-
gretted that the endeavor to organize an Inter
colonial Board ¢f Trade in Canada should have
failed to meet with success, as an aggregation of
the various Boards would have brought together
a number of able minds, for the discussion and
consideration of® questions of general interest to
the commerce of the Dominion, and could not
fail to contribute to a better undﬂ'tl.m.
many points now at issue with the M

Provinces. The Council wduld urge to their sue-

| cessors that the siibject should not be lost ?
told-

of, as much good may be accomplished
Ling held in the
United States, with the broad and lucid views of
which your Coufieil heartily concur.
Your Councikgbserve with pleasure a

| desire on the paft of a number of the most

gent merchants of the United States for a renewal
of the Reciprocjty Treaty, which for ten yeams
existed between the United States and this coun-
try, and for the attainment of which the Board
Trade labored agsiduously for a number of years.
It may not, therefore, be considered out of place
to make a brief allusion to the suhbject in this
report. Under the operation of that treaty the
trade and commerce of both countries was greatly
extended and niaterially benefitted, and & renewsl
of its provisiong would be in accordance with the

commercial spirit of the age. It is gratifying to

8

| record the fact; however, that the loss lnhripg
am the abrogation of this treaty

to our trade fr

been but sligltly felt, new markets have been
found and opened for our surplus products in the
Lower Provinges, the West Indies and South
America. A direct trade has thus sprung up
with countries heretofore supplied almost exclu-
sively by the Pnited States ; our altered position
pecessitated = search for new chaunels for ex-
ports, and ours merchants have proved equal to
the emergency by shipping their manufactures
with advantage to the ports of the Mediterranean
and the Levant. It is a favorite idea with some
writers in the:*United States that the establish-
ment of a Zollvercin such as exists between Prus-
sia and- the (Jerman States would be the w
thing for Cangda to adopt, the advocates of such
a system forget that the disparity of our tarifls
would fnnanl: ‘nsurmountable barrier to such
a proposition at present.

The Council observe with satisfaction the efforts
that are being' made by the Dominion Govern-
mgent to secupe a short and easily accessible route
to the Red River settlement within our own ter-
ritory, whiclf will be the means of opening for
?H:i;."liﬂiull g boundless extent of country,
stretching froni Lake Superior on the East, ip
foot of the Rbeky Monntains on the West, and
containing millions of acres of the most fertile
land, capablg of sustaining an immense popula-
tion. Accending to reliable information, the
trade betweapt St. Paul and the Red River now
amounts to Jour millions of dollars yearly, the
greater part pf widch may be secured to Canada
by opening fhe new route of 450 miles (shorten
the ~‘ist.-m«~o( to Fort Garry vie Fort William 1
miles) mostly by water communication, as
| 600 miles of land transport via St. Paul, ata
| reduction of cost of $50 per ton, an ad
| sufficient td divert the trade of that distriet from

the United States to Canada.
A commibtee of the Council was formed some

time since §pr the purpose of suggesting amend-
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ments to the Act incorporsting the Board, but no
report wWas presented on the subject. It is now
nearly a quarter of a.century since the Board was
incorporated; during this period many changes
have taken place in the trade of the country,
which call for corresponding alterations in the
constitation of the Board. Your Council would
respectfully suggest to their successors in oilice
that tlie Legislature of Canada should be peti-
tioned to amend their charter so that it may har-
mionize more fully with the advanced state of
commerce at the present tie.

The great increase in the wholesale and manu-
facturing business in Toronto that Las taken
place within the last two years, Las had a corres-
ponding effect in _increasing rents and the value
of real estate. While this improvement may be
attributed in some measure to the city having
become the seat of Government of Ontario, which
has been the means of giving a permanent in-
crease to the population, and making it an attrac-
tion to a large number of transient visitors, the
chief cause of this prosperity may be found in the
circumstance that our wholesale dealers are able
to compete successfully w ith those of other cities ;
this has attracted 2 large number of buyers to
Tpronto, whe find it to their interest to purchase
their goods in the nearest and most comvenient
market.

The proposed constrtiction of the narrow-gauge
railways has also favorably intluenced the value of
property, as they are calculated to open new ave-
nues of trade for our eunterprising citizens, and to
give employment to a large class of artizaus and
laborers.

All of which is respectfully submitted.

JAMES G. WORTS, President.
CHAS. ROBERTSON, Secretary.

The following office-bearers were elected for the
ensuing ryear, by acclamation :—

Pr?ﬂh‘?‘:f, .“l’ J. G. Worts o Vi i~-].r.~i!ey.(’
Mr. Eliiott 7 Secretary, Mr. Charles Robertson,
Treasurer, Mr. J. Turner.

Council—A. R. McMaster, T. C. Chisholm, J.
Gordon, A. M. Smith, R. Wilkes, C. Rolertson,
H. 8. Howland, G. Laidlaw, J. C. Fitch, Hon. J.
McMurrich, Noah Barnhart, W. . Me¢Don-
nell, F. Coate, W. D. Mathews, J. D. Momick,
James .'\‘ltl’!‘.\irn, H. 8. ”\)\\l;lll'l, James \'..n“r_v‘
J. C. Griftith, J. C. Fitch, C. W. Bunting, J. (.
Campbell, W. J. Shaw, and Charles Parsons.

Harbour Commissioncrs. —Messrs, J. G. Worts
and J. Harris.

Hospital Trustee—Mr. H. 8. Howland.

nsurince,
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Fire, Recorp. —Toronto, January 29.—A fire
broke out in the basement of Hanlin & Co.’s con-
fectionery store, 119 Yonge street. The flames
were soon extinguished by the fire engines. Han-
lin & Co.’s stock, which was insured in the Home
and Hartford for $1,200, was consilerably dam-
aged by the heat and water, but the builiing,
which is the property of Mr. Burns, of Richmond
street, and is insured for £1,700 in the London
Insurapee Co., did not sustain any material in-
jury. Origin unknown, but supposed to have
been aceidental.

St. Mary’'s, January 24.—The cheese factory,
owned by Mr. Mayhew, of this place, and located
in }':&." Nissouri, was destroved by The
fuctory was valued at £2,000, and was insurcd.
The fire is believed to be the work of an incen-
diary, for fire had not been in the building for
two mpnths or more, '

Garafrixa, January 29.—Barn of John' Kirtle
ton, 13th concession, was totally destroved by
fire. It contained 120 -bushels of wheat, and a
pumber of farming implements,
a small insurance on the property

Mount Brydges, January 24.—Th» steam saw-
mill belonging to Mr. Jeremiah Loudon was en-
tirely destroyed. The loss is said to amount to

fire

There was only

84,000, ~?.£A;,u.\.’«‘| to be the work of an ihee ll\li.ll')‘.
In conscquence of the insutlicient supply of water
for fire purposes, ih Ottawa, the Royal 'lusurauce
Company decided to discontinue its agency there.
Granby, Eastern Townships, Jan. 23.—A fire
broke out in the carpenter shop of Mt. Harvey,
which was consumed with its contents. The fire
communicatid with the dwelling house of John
Bradford, which wes destroyett and with the store |
of James A. Downs, which was considerably dawm- !
aged, as was also the goods in being removed.
The loss of Messrs. Bradford and Downs supposed
covered by

to be about £1,200 |s insurance in
Mutual.

Clinton, Jan The House of Humphrey
Snell was consumed. An exchange says : The
fire made such rajpad progress that the inmates had
Inll"i} Lime 1o escape, | Losa not than 3».-_"‘.
There was an insurance of 8200 on buiidinrg and
lurniture

Pain Court, Township of Dover, Out,, July 17.
—Some evil-disposed person placed fire in a chest
containing $800 worth of church vestnients in the
Raman Catholie‘Church at Pain Court township
of Dover. The inhabitants of the village immed-
iately held a meding and resolved to offer a re-
ward tor the incendiary,

Carleton, N. BB, Jan.
house of Mr Carpenter,
tially destroyrd it.

Qucbee, Jan. 29.—A fire
bacco Manufactory, Queen Jstreet, St. Roch's,
belonging to John Lewesurid® Esq.  The damage
was priucipally confined to a room about 10 fect
Nevertheless damage was efiécted to the
The stock aud fixtures were

t of 84,000,
)

25th.

1
less

A fire broke out in the
Guilford strect, and par-

broke out in the To-

\-LHH"'.

amount of §1,000.

| insured to the amocu:
Montteal, January :

Molson's Brewery, St. Mary street, was discovered

.

The driving-house of

The alarm was quickly given, and

to be on fire

the fire brigade were socon at the ‘4,'Hu Two
powerful streams of water were poured in upon
the fire, and the supply being abundant, the flames
were soon got umder and extinguished, before
much damage was done. The fire appears to have
originated from the iguniting of some shavings and
kindling- wo ] carclessiy about the boiler
furnacd for heating or drving purposess  Happily,
the {ird was confined to the rooin where it origi-

nated; if it had Lurned through into the flat above,
the e¢ntire building might Lave been destroyed.

Owen Sound, Jan. 22.—House of Mr. Heury
Sayers, 10th conecssion of Sydenhum, was con-
sumed by fir lHe lost all Lis furniture and
clothihg; no insurance,

Milltown, Ont., Jan. 26.—The Jdwelli
and carriage shop belonging to Mr, S.
Doxsee, in Milltown, tewnship of Tyendinaga,
was wholly destroyed by fire.. The fire wa
lental; no insurance.

i

s accl-

St. Johin, N.DB., Jan. 25. —The Lawrence Hotel,
Prince William street, was discovered to be on
tire. The fire was extinguished in less than half

the building was cousie-
s being torn up and the

in Lhionr, but not befor
rably injured, the flon
- .

!

ouse deluged with water. There wassome insur-
anee, hut not sufiicient to cover the damace.

Orillin, Jan. 22, —The residence, with nearly
the whale of its contents, of Mr. Willinm Walters,
was totally consumed. The origin of the fire is
wt known, but is supposed to have vanght from
the ¢h ey T'he loss isstated to be about 600
or 3700

Quebee, Jan A fire broke out in a hay-loft
f astablp in rear of Mr. Garneau, kaddler, St.
t. Johin's suburb. The Fire Bri-
n on the spot and were guecessful in
extinguishing it before. considerable damage was
Juw-i It is suspected to be the wotk of an in-

cendiar

Y OIS ¢ + QU
George stye N

gade werd soc

FAmonton, Ont., July 25.—The residence of
R. Quin, was entirely consumed by fire. It is
supposed that the fire caught through some defec-
tive stove-pipe in the upper story. The most of
the household effects were saved.

—— m——
occupicd by Michael Stanley, Reeve of
caught fire by means of a defective stove

was burned to the ground. The §
houschold utensils were all saved, but the

was a total loss. Over a hundred bushels of
toes, with some barrels of pork, which were ip
the cellar, were also destruyesl.) Loss will amount

to over $500.

AGRICULTURAL MvutvaL.—A London
says that this Company holds nearly u,mm
cies, of which over 11,526 were issued during the
past vear, being an increase over any revious
year of more than two thousand policies. The

* cash balance on hand is stated at $49,000, which

includes £12,000 converted into Domimion stock,
The directors at a late meeting determined
investing $13,000 more in Dominion stock.
figures unfold a flattering tale.

MoNTREAL Fire MArsnars,—The
is an interesting list of cases in which suits are
brought by the Fire Marshals a Chief
Bertram for not signing their ce of in-
vestigation: Bourdon & Co,, Pratt's
2d December; Frechette bulldl.t' ‘-E
street, 31st December, $20.75, damage, $3;

£.0.50,

Iv.c. hio & Co., St. Paul street, 17th December,

£20.75; carpenter's shop, St. Joseph street, New
Years day, $20.50, damage about $3; stables in
rear of Waverley Terrace, 4th December, $0.50;
examining warchouse, 8th December, $37;
Shepherd, Beaver Hall, 13th  December, 3
Louis Richard, Sanguinet street, 16th December,
£20.50,

Finrs 15 8Br. Joux prriNc 1868 —The Chief
}'f:.gim-qr of the fire ulantmrnt l’?l’l)ﬁl to the
local papers as follows: From the lst Janusey,
1868, to 1st Jauuary, 1869, there were sighty-
four fires and alarms in this city, an incresse'of
forty-six over those of 1867. The nm?b
of property by these fires was was about $14,210,
a decrease of $3,700 on the estimated loss from
like causes in the previous year! About $10,000
of the loss during last year was susta ned st two
fires. one om the 15th of January, 1868, af the
old water-works building, and the otheron the lst
of April at Brown & Hamm'’s livery stables,

S S

THE LATE FIRE AT OTTAWA.

Our own correspondent furnishes us with the
following particulars relating to thisfire:—

The fire which consumed Desbarats’ block is
supposed to have arisen from the de of
hot ashes near a wocden staircase in rear
buildings. Had the division walls run
the roof, the fire would not, Iprn]la':!}', havee:
ed levoud the first house attacked. It iWim-
possible to state the exact amount of Jos .
the debris is removed. § When i;]ubc
engine, boiler and negcliinery wi e
and the damage ascertained. The whole of
presses, tyye, tools, ke., were dn.tro_vcd as well as
the stock of paper, books, &c., with the ex
of about 8200 worth. The cost of the
was £46.000, The insurances upon it aress
lows: Roval; 88,000; Lancashire, $8,000; Queen,
31 000: Provineial, 85,000, Total, £25,000,

The cost of the presses, &c., was £40,000. The
imsnrances upon them are: Ztna, §4,000; Home,
of New Haven, $4,000; London Assurance, g
Hartford, $4,000 ; Provincial, $4,000.

820,000,
The stock cost 840,300, The last na-iz'
penies are on it to the extent of $3,000
Total, 8£15,000.

The boiler, engine, &e., office furniture_cost
25.100. The insnrances” on them &re:
21.000: Home, £1,000; London Assuraheé, g
Hartford, £1,000; Provincial, §1,000.

25.000.

The Government loss on pnntrd matter i
tween $7,000 and $8,000, covered by 8 ﬁ.
the Provincial for §4,000. - dinthe

’

Burgess, Ont., Jan. 23.—The dwelling house

Mrs. Trotter's loss is $5,400;
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Dublin for $3,000. Mrs. McGuire had
o Messrs. McKenzie & Chiids’ loss

i ce.
:::::kmj' ready made clothing is $1,200; in-
sured in the ”unn'ffolr £2,000. .v\lfr'n;.u liotel on

ite side of the street, and rear premiiscs
L?n?munm{. The building i\’ _i.uur‘ d in 11;«
Home for §1,400; loss, l(»!.nl._‘ The furniture is
ins!lh’d in the lm;n-ri.d for \T'.““O;Alli!‘“, S300,
There was no insurance on the oftices of the _l(uy-vl
(anadian Bank and Ottawa and Prescott Railway.

THE CITIZENS' INSURANCE COMPANY
(oF CANADA )

AUTHORIZED CAPITAL......ccvvnnens

SUBSCRIBED CAPITAL
DIRECTORS

- PRESIDENT.

HUGH ALLAN, C. J. RuUYDGES,

GEORGE STEPHEN, HENRY LYMAN,

ADOLPHE ROY, N. B. CORSE.
Life and Guarantee Pepariment.

cat St. James Street, M

vere. - $2,000,000
1,0.0,000

EDWIN ATWATER, -

’
etreal

Offee.... JeseelNO 01 G

forined by the association of nearly 100
of the twealthiest cilizens of Montreil-—-is now pr
pared to grgat p b of LIFE ASSURANCE and Bouds
of IDELITY ul AR ANTEE
Applications to be ma le
through any of the Ce

HIS Conypany

to the office in Montreal o

ympany’s Agent:
EDWARD RAWLINGS, Manager
N

The FIRE BRANCH of this Company is at
Place ' Armes.  Applications to be made to GEUR

MUIR, Manager 22-1-y

Fhe Canadian Rlonctary Times.

THURSDAY, FEBRUARY 4, 1869,

THE WESTERN CANADA BUILDING
SOCLETY.

A report of the proceedings of the Annual
Meeting of this Society, which will be found
in another columns, shows that a prnﬁ('\hﬂ‘
business has been done during the past year.
The sum of 8192 694.87 was loaned on mort-
gages and stock, and 8172,376 was rec ived
by way of deposit. The mortgage securities,
which were last year 515 in number, repre-
senting 8295,500, now number 712, and an
aggregate value of 407,500. New shares to
the amount of 850,000 were issued last De-
cember. Some of them were sold at a premium
of eighteen percent. After paying two divi-
dends of five per cent, fund
has been raised to 819,424, by the addition
of 24,424 premium on the new
stock, and £5,000 surplus profits. It is not
to be wondered at, therefore, that expressions
of congratulation The
officers of the socicty have earned the confi-
dence of the sharcholders, and, judging by
the increase in deposits, that of the public
The President, with much grace,
declined to accept increased remuneration.
It will be seen that John Worthington, Esq.,
was ¢lected unanimously to the office of Vice-
President, and 8. Platt, Esq., placed on the

Board.

the reserve

re L‘l'i\' L‘il

were exchanged.

likewise.

Thorough business men, such as

! efficiency and zeal with which Mr. W. 8. Lee
discharges the duties of Secretary. i with the ekisting trade relations. That
. . | feeling is well founded, but the Americans
MR. HATCH WEEPING ATTHE GRAVE bnmgflt abaout ;;w ;.t.e:‘ pl:ltl(‘ of the
matter, in a fit of spleen; and time and re
flection may have given them occasion to
with another report on the defunct treaty of | r};—lent..
reciprocity between the United States and { vl nlu?ﬂt they have nol yul GRS
that state of mind in which a treaty accepta~
ble to Canada is likely to originate.

THE CANADIAN MONETARY TIMES AND INSURANCE CHR(*ICLK

make time to fulfil their duty to those who

elect them. Testimony is again borne to the

———

OF RECIPROCITY.

Mr. Israel Hatch has favored the wnr!dl

Canada. It is a desultory document, taking

a partial and prejudiced view of the facts,

and leading to loose, unreasoned, and un-
tenable conclusions. The leading idea of its |
author is, that
“ would include all the productions of labour
on both sides, or at least provide for a fair
and equal exchange of them.” A free ex-
change of all the products of labour does not
“a fair

a true reciprocity treaty

necessarily mean tle same thing as
and ¥qual exchange of them ;” because, if
they were subject to equal duties, Mr. Hatch
might choose to consider that a free and
equal exchange. But it is one thing to
exchange raw products free of duty, and quite
another thing to provide for any reciprocal
exchange of manufactures. In the latter
case, a common duty would have to be agreed
upon, if duty there were at all. If there
were no duty, insuperable difficulties would
present themselves on both sides. The Ame-
ricans are under legal obligations to treat
other countries besides Canada on the hest
terms they extend to the most favoured na-
tions. How would ‘they get over this diffi-
culty, short of the impossible abolition of all
customs duties ! And for Canada, we could
not dispense ‘with this squrce of revenue, nor

could we enact a discriminating tariff against

the nation which we call Mothey Country,
and to which we look for protection. It
would be impossible, in the present state of
things, to agree upon a common duty. The
United States a low or
moderate tariff,
nada would think of would be to adopt theirs.
If there is to be no new reciprocity treat)

could not accept

and about the last thing Ca-

till we can agre¢ to include manufactures,
there will be pone at all.

We do not-undervalue the advantages of a
reciprocal free exchange of the raw pr ducts
of the twp countries. But the very circum-
stances of their being mutual is a reason why
we shall never be tempted to purchase them
at any figure much above their natural price.
That prics isthe equivalent which reciprocity
implies. We gave a littlp more in 1854, and
we might be tempted to do so again, but we
that we

now know, from the best of all tests,

can live and thrive withoyt any such treaty

they, are of great service to an institution of
this kind.
name, but a really serviceable staff of shrewd

men, who appreciate their responsibilities, and

The Board is not one merely in

believe both countries would

1
but we are not going

{at all. We
| benefit by having one ;

the advanta

influence than any other single individual
| in the crusade that led to the breaking mp of
the old treaty, and he is not likely to make
any suggestions for the formation of a mew

38
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But, if we may judge from Mg

Mr. Hatth probably exerted more effective

one that Canada could possibly accept. He
is bound hand and foot to the canal interests
of the State of New York. Thatis the sourcs
whence all his inspiration on the reciprocity
question has, from first to last, been drawn,
He recommends Congress to Grant a money
aid to the il’ie Canal, and Canada to yield
“to the destiny unalterably fixed by geo-
graphy, climate and beundaries,” and cease
to cherish an ambition to profit by the trade
of the Western States. He is grieved to see
us throw oyt money away on canals end rail-
roads, when; we ought to be contented with
the Erie Canal. But before he addressed
this advice to Canadians, Mr. Hatch might
have offered it to the great and rapidly in-
creasing Wdstern States. It will, we faney,
be more ildan he can do, to convince them
that they ofight to be satisfied with the Erie
ditch, and mot seek to utilize the magnificent
highway aflbrded by the great St. Lawrence.
Mr. Hatch is not easy to please. He makes

States ; thdt we possess boundless forests of
untaxed timber ; that we can build railroads
at comparatively little cost, and that whea
built they are untaxed, and offer too great
facilitics for transportation. We, on the
contrary, sge in these things so many reasons
why we should not submit to the destiny
our monitar would prepare for us. While
Mr. Hatch weeps over the grave of the reei-
procity treaty of 1854, he should remember
that he but bewails his own victim ; and we
think he is not destined to see a resurrection
in the forin which constitutes his divine ideal

monopoly.

B JARD OF TRADE.

We print elsewhere the annual report of
the Toronto Board of Trade. It gives a2
elahorate ptatement of the general features
of the trade of Toronto during t he past year,

I to purchase it at a price disproportioned to

and deserves' a careful perusal.

The circumstarice of the =
American Government procuring a new re- A
report on the subject, implies dissatisfaction

it a sort of crime in us Canadians that we
can build ships for half what they cost in the .

of une-sided trading advantages and canal =

ot
-
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THE OTTAWA FIRE. !nt}n-rs preparatory to the business of the incom-
— | ing season, and report to the Association. Many
The heavy loss which the Provincial sus- | of these

tained by the late fire in Ottawa affords addi- Vessels are often reported as rebuilt, when it is
tional evidence of the correctness of our re-
marks respecting the management of this |
Company. For a Company, comparatively
small, to accumulate risks to the extent of
$17,000, on a printing office and its contents,
is little less than tempting destruction. That
sum represents their gross receipts {rom fire
premiums for, probably, two months, and its

reports are not correct or reliable.
| only rails and decks that are made mew, instead
of a thorough rebuild, which can only be done by
placing the vessel in dry dock. Then these In-
spectors often differ in o} inion as to what consti-
tutes a standard vessel, or one fit to farry grain,
In consequence of this, some companies have been
insuring vessels as standard, which other com-
panies would not take, on the ground that they
did not mark.
scurcely be otherwise.  The inspector is ihterested

3 come up fto the This  could
loss is very suggestive of embarrassment, |

straitened circumstances, a further call nn{,',, getting the insurance f the vessel, and is
subseribed stock; besides disagreeable com- l therefore
ments on the part of directors and stock- i that patronizes him.
holders.
able to pay the claim, but, at the same time, |
we cannot he]p th'mking that another such I handsome risk were offired to a I articular e mpany
neowun- | to which the inspector is attached, to make the
The difference is but slight and only

| men

inclined to be friendly to the builder
Take a new vessel which a
We believe the Company will bc;m-il'. and impartial inspector would make AE
for instance, it would be an easy matter, if a
wisaster would not be successfully
tered. It seems that some of our Insurance [ vessel A 1.
Company managers have yet to learn that | few commercia
there are other maxims mn Insurance besides
“trust to Inck.” We strongly advise the |
Directors of the Provineial to overhaul the |
policies of the Company, and send their in-
lpoctorthmnghjmt.thc country withunlimited |, .. Svin b aften estried a Inferibr vessels
powers of canciliation. To carry on manage- | (y;.}, \\uul'-l not be allowed to take it if they had
ment such as the above indicates can have but )
one issue.
The exodus of Insurance Companies frum’ ssels would then reap the full advantage
Ottawa will bring the good people of that city | of keeping their vessels in thorough repair.
{o their senses. The cry there is water, water,
everywhere, but not a drop to extinguish a ' required and must b~ had.  An in
fire.

could de‘ect it; still it would

| he most important to the owner. The same ev il
exists in the case of vessels fitting out for a
season's business. It is, therefore, important not
merely to ship owners, but also to shippers, to

Lave a radieal change brought about.

coal trade. The owners of first-

. their deserts, but would be compelled to resort to
l’.?:v lamber or

class ve

A strict and impartial method of inspection is
lepetdent In-
spector, paid by the Association, is wanteéd, whose

examined and revised by the

—_—

!

|

|

\ i

INSPECTION OF VESSFLS i \ssociation,

- |

|

|

|

|

|

i reports would he
and be regarded as final by all its
nembers. It would be the dnty of this Inspector
A correspondent last week. called attention to to force all doubtful vessels upon the *“‘Gridiron”
for a
conld be

this step is taken by the

examination, where their grade

The

Assoc’ation the hetter

{ thorough

some irregularities in the present system of inspec-
rtained.

tion, which are worthy of the attention of lake satisiactorily ace sooher

underwriters.
of vessel property suffered loss !,_\' the standard of | for all concerned.

He states a case in which an owner |

e —

his vessel lnillg lowered during the seasen of
navigation. If the quality and outfit of the vessel
remained the same as when last inspected, th
case was one of undoubted hardship, not to say

I Rining.

MADOC GOLD DISTRICT

p(lliti\" inj\mi--v. If our information

these cases are not of unfrequent oceurrence

1S correct
(From our own Correspondent)

The | -

difficulty arises from a system of inspection which I Bervevieer, Feb, 1st, 1860

is defective and unwise. The aunual statements of some of the mining
this district have betn published,
part contain little
I'bhe only one which shows a lear
. ) . | 4} | 10 ~ vivan
the Association of Lake Underwriters, they areat | bill of health” is the *‘Grand Trunk Employees’
the same time—allof them rs of the | Gold-minin mpsny, stock is stated at
different Insurance Companies composing that As- $100, 04 e "[l 0,000, liabilities nothing,
W nion (ol g el
oulatien. Th.. ””“ 'lj‘ y St i Nlmn, ( 0., ll. l l
: i 2 ‘ ingon Thursday last, at which
marine inspectors of several different c« mpanies | it was resolved to raise 34,000 by voluntary assess
make a tour of inspection tfof which is appropriated to clear off
ruary or March, occupying about one month of Ll }””' other moiety to
2 83 . . LI developing the mine . »
their time. To facilitate the completion of the | purchas: of a wal machinery to S In o

; ‘ machinery to increase the
duty, the territory—Omtario and Quebec—is di- m#ll. The sum of &2 350 was
cribed for befure the close of the meeting.
Work is still progressing under favorable indi-
S ations at the Richardson mine. A few davs ago
new vessels, and examine into the condition nqu‘ the miners struck a cross vein of 4|!|;|rlzitt~.. from

competent, but | oM panics of
' but for the

comment

The Inspectors are thoroughly

they are not disinterested,

most

natt 0
Acting as officers of e

.

salaried offic w hose

present method " is

each year, in Feb

vided among them, Toronte being made the start-

ing point. These officers fix the standard of all

the bottom part of which were obtai specimeny

shewing \'isillnlc gold in promising .’llld.

panied by the carbonaceons mineral whic T

so prominent a feature at the first openi

shaft. The work of reduction is being carried

slowly, as the supply of ore from thtlllin', h“_.

ted, owirlng to the small number of ‘

As the clearing up will be deferred i

cient quantity shall have been ('mll:;t:..:;

satisfactory return, no definite information .esy

yet be had ; tmt Mr. Dunstan reports that affer

three tons had been put through, he tiied the

mercury and obtained four ounces of

amalgam, which ought tc contain frem 1

oz. c-l;}-'n!-l. . v P 4
The County ('ouncil of the County of H:

at their last session, held Jan. 26th and 97

passed a By-Law, granting an anuual sum of $200

towards the establishment of a ymfemonl.i’ of

Mines, Mineralogy and Agricultural Chemistry in

the Alexandra University, (late Albert ¢

of Hastings and Belleville, and have no:m

Mr. James T. Bell, of Belleville, as the finst

occupant of the chair.

Financial.

TORONTO STOCK MARKET.
(Reported by Pellatt & Osler, Brokers.)

There has been more freedom in the market this
week than for some time past, there being buyens
and sellers in most cases at quotations, In Goy-
ernment Securities there have been large transses
tions and at advanced rates.

Bonk Stock. - Montreal declined to 138 in the
heginning of the week, but is now firm and in de
mand at 133} with no sellers under 139, Buyens
offer 103 for British but none in the market.—
Ontario has heen freely dealt in at 100, 100§, and
1004, and closed in fair demand. Tbem"h
offered for Toronfp have attracted tos
limited extent, Sales of Royal Canadian were
made at 85 to 854 ; there are now bu to s
limited extent at 86,  Commerce sold at 102§ and
is still offered dt this rate. Gore is in activede
mand at 40, sellers ask 45,  Merchants has been
in good demand during the week at advenced rates;
last sales were at 1094, Buyers ‘offer 99 for Que-
bee : none in market.  City is 2 per cent higher;
no sellers under 103, Buyers offer 109 for Du
Peuple ; no sellers.  Nationale is asked for at 106;
none offering.  Jacques Cartier could be at
108 : no sellers, There are no sellers of Union;
buyers offer 103 to 103§.  Other banks nominal.

Diebe ntures.—There were large sales of
five per cents at 954 to 96, and of Dominion
at 1054 Very few Toronto offering; they are
readily taken at 6§ for cash. No sales OIM
to report ; they continue very scarce and up!l
de !ll.’IH\l.

Sundries. — No sales of City Gus; 18
would be paid. No important transactions occur-
red in Canada Permanent Building Society ; e
would be paid ; small sales of Western (Canada
oceurred at 1181, which priee would ratmyh
peid ; Freehold is 2 per cent higher, ?hcllﬂlh
wereat 1094, Montreal Telegraph is
134} : no buyvers over 134 There is a I
demand for Canada Landed Credit at 75. A few
good mortgages have been offering during

Money is plcn!iful on ‘md paper.

—

BANK OF ENGLAND.

at § per cent.

Jun. 16, 1869, Jan. 17, l‘=

Bank rate of discount 3 pcr cent. 2 per
Bank reserve.. t!‘l,h‘.’,ml £12,761,48
Bank stock of bullion 18,608,324 22,016,313
Price of Consols 9'.’} xd - m“

The money market has again e.xhﬂ:ltl‘ ”‘
ease, and the supply of ca!»iul being in excest
the demand, the rates of discount are
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}'irﬂ-('ll»“ I“l"'"'r short date has ?-m'nv “xk'-“ at
2} to 2J per cent., and ~1x_mv'xn!]‘.« India bills at
3 per cent. On the Stock l\ hange, advances on
English Governmefit securities were made at 1 to
”\l"r cent., but yesterday the rate was § ‘! ) 1 per
cent. higher. The Bank return ~h«.‘\u + decrease
of £11,902 in the reserve, and of £88,963 in the
stock of bullion. The other items of the account
chow:the usual heavy variations, consequent on

the Government payments
Ci—

THE DEBT OF THE LATE I'ROVINCE OF
CANADA |

An interesting correspondence between the
Hon. Mr. Rose, Minister of Finance, and Hon.
Mr. Wood, the Treasurer of Ontario respecting
thepublicdebt, has been laid before the Legislature.
Mr. Rose reduces the points of importance which
are in dispute between the Dominiou of Canada
and the Province of Ontaro to fiv

1. Should debts due by the Grand Trunk,
the Great Western and  the Northern Rail-
roads go in Jdiminution of the deb& of On-

tario and Quebec at their par v ilue? He con-

tonds that these debts are to be considered the
absolute property of the Dominion according to
the reading of the Contederation Act and th

tl compact, as \ wa Scotia and New

spirit of the
Brunswick put in a railway assct of 811,000,000,

Mr. Wood contends that though these railway

dcbts may be the property of the Dominion, Ih‘_\

are to be taken in reduction of the public debt of
the late Province of Canada; that the acquisition
be run under

of the lower province railways, to
Governmeut control, will be an additional burden
on the Dominion exchequer, and Oatario will be
called upon to contribut
part of the sum necessary to run these ratlways
as well as the Interenl anal; and that the sacri-
fices Ontario will have to make
sufficient without giving up $4,359,272 of good
debts. Mr. Rose replies that evidence will be
forthcoming to establish the
framers of the Union .
2. Should the an

* DY 1Ils taxes the jarger

will be quite

inderstanding of the

Upper Canada be ta by the D«
minion as a banker's balance and deducted from

ntends that

the provincial d
itis a bankers balance to be assumed at its nom

inal value, and that the Dominion alone has

power to make it worth its face, which if it re
1’“1;|~!.‘ ym i<..4;,l'.'..)1v.ﬂi‘_'; bee will be the
losers Mr. Rose considers that a “bankers
balance” means 1 le he Dominion in
kers’ hand 1, and not
ibtiu | 3 th bank

ts inahi million

That debt
1 to li idate by half yearly instal

000 w in st at three per cer
WK o uned n extension of t t
Q8N W of Grank 1 ) pos
al secur Further megotia -
1 prevent the debt b i
: TR R 'y
an availabje t IKCrs
Dominion as cash

minioa mld not huv
1ht to whether the
realized bef
effectually taken by the Govern

he interest of Government o

arbitrary process of a writ of

s tendant t and sacrifice,

shoull be sul, el for the eoun taken

However the D nion ‘“‘will continue to make
every elfort to make this a good debt.” Mr
Wool draws attent n to the distinction in tl
10ith sectisn of the B. N. Act between

‘taakers’ bala and “‘cash He says that

Wiile the in was admittedly good—assets

su'f 1
Lhcient—w extent 1ssuable the Dominion

Goverr - Tne 1 N
. 1 imeat int r/ened and assumed the claim,
T v . 1 R . P =

8nd by its legislation (31 Vie. e. 17) without the

consent of the Government of Ontario, dealt with

it in such a way as to deprive itself of al
gos which it had
rest with the Deominion to

- :
doubtful and not to be

vanta

redu

liahil
Ros«
Trust
dedu
l.’ st
i

dir

labil
[ | Ix

Building, and Lower Can

tion

Whether all investments by th
ince of Canada out of Trust moneys, and on ac-
count of Trust funds, should be retained by the
Dominion at their face, and the Trust ‘
ity of the Domiuion

onsiders that Mr. Wood admits

securities shou!

ted from the amoupt
» pay on account of thes
Whether the wh
t debt incurred on a 1t
for various institutions, should be p
footing and deducted absolutely from the gross

udes the Common Sehool

ity? This dehgin
r Canada Gramn
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Mr. Wood says the law makes it obligatory n}»n!”

each institution or concern on
advar

late Province, to provide
intere

institutions and funds (815

will
Un b

J
that whatever claims may in future be put for
ward as regards the capital of these funds, cannot

in th

its"apportionment or interest,

Whether the Dominion should pay five

e amount at the «

the Common School, Upper Canada Grammas

vda Superior Education

Fund and should
proposes to pay

» ”
4
1 t

cent

ol

Sch

;'.“
n tl
half
fund
nd
Mr.

) ] \
wuthority to deal with

Ontario might, perhaps, prefer

wes were made through debentures
st and debt of thesg debentures, and as such

without reduction

¢, there is no confli

e meantime affect

, semi-annually, on th

wl Fund, Lower Ca
Fund and the Normal

» it at present

per cent., the same
l-'“l-m\i of th

1e excess of debt
millions which i
s. In all transact

the P

funds at six per ¢
4
r‘ﬁl' .[HA
As thes
Ay SWe ) L
In sl

Ix
lilvn
’,“v
Will
Jame

Ura

rysottonie ; Joseph

zs, St. Thomas,

SOLVENTS T'he fo

ar in the Official Ga

her Rice, Portag.
iamsburg ; David
s F. Kidner, M

geville ; Horatio
warles Rimer. Poriag
Hillier; Jas. Flynn, Or
Adele; Cox & Sten r
art, Albion ; Joseph Hilair Prinean,

}

ton Kingston

winces five per
Wood says the Gove

eiving.live per «

jor 'l.l‘ 1

fount Brydges

the payment of the |

) 400 debt excepted) |

.mxll‘

|
|

" | distane

| Superior «

$

+
S —————_
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 Railway Aews,

Norraery Ratuway. —Traflic receipts for week
ending 23rd January, 1569,
P ussengers d $2,339 54
Freight and live stock...... 4,537 27
Maiis and sundries........... 260 30
7,137 11
9,267 15

Dcrease. 2,130 02
GrEaT WesTery Rannway.—Traflic for week

ending January 8, 1569,
Passengers $22.077 88

Freight. oo oo oo e 58,456 99
Mails and Sundries 3,561 03

Corresponding Week of 68,

Total Redeipts for week.L.... §84,094 28
Coresponsling week, 1887... 63,862 66

Increase............. $20,211 62

RAILWAY FROM TORONTO TO ST. PAUVL.

Mr. Rankin suggests the copstruction of o line
from Torontoto a poiut ou the River St. Mary, in
Algoma. He says :

There are several lines of railway now in conrse
of construction through the State of Minnusota,
which will tetminate at or near the head of Lake
Supesior. They wid all be completed before it
would be possible to build the owme I propose.
These roads will throw an enormous amount of
traiiié upon the lake, which must pass down the
River St. Maty on its way to the ecast, while the
whole of that traflic might be intercepted at or
near the Sanlt St. Mary, and brought dowy b’
rail through Outario, via Toronto, to its destina-
tion on whatkver point on the seaboard. The
froms Sault St. Mary 1o Toronto is less
than to Petrpit, while to Batfalo it is about the

A railway: bridge, offering no obstruction to
navigation, cdn be built over the main channel
to Sugur Islawd and thence over the shallow stream

| which separafes that island from the mainland of

Northern Mi¢hizan. This connection with St
Paul can be established by a line hundreds of
miles shorter than by any other practical routs,
passing too, from one extreme point tv the other,
througiyh copntry favorable to agricultural pur-
sujts %n its way to 8t. Paul, the proposed line
would iuters¢gt the railway from Green Bay to
Maiquette, ow in operation, and thereby serve
the iuterests; and secure the traflic, to and from
he great Athntic citics, of the numerous and im-
portant towns, and mining settlements, along the
south, or Anjerican shores of Lake Superior, while
the line to St: anl weuld be the germ of & great
northern infernational route, via Fort Aber-
rombie, to Bort Garry, and thence all the way
through Lritish territory to the Pacifie,

Such a ling as this would jay “‘from the start. ™
as the Union Pacific does now, before it is finished ;
a road 1o Red River, by the north of Lake
oud not pay at first. When the time
for building that road has arrived, however, it will
be found a gpeat advantage to have a road east-
wand from x{e Sault in full operation.

It may belurged that a road to the River St
Mary would reecive no way traffic, passing as it
would, the grénter part of the distance through an

unsettled copmtry, but it must be borne in mind,
that wild asithat country now is, if is fit for settle-

nd -l.\ requires o be made I"‘Nible to
insure its ‘n:ug rapidly filled up, so that while
| the work i§ progressing the settlement of the
| country \n!'.:qt»vn, md the foundation of & way
! business be | estalilished ; though irrespective of
way business, the through tratic that would find
its way by x.h route; as surely as water finds-its

i level, wuul«‘ be more than sgucieat to make the

i~ :.
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enterprise highly remunerative. I would suggest,
that from Toronto, the line should skirt the East-
ern shores of Lai-e Simcoe, thence proceeding in a
direction west of north to French River, crossing
which its course would be westward to the River
St. Mary.

[We give the above for what it is worth. The

positien to build a bridge over the main chan-
nel to Sugar Island — from half a mile to a mile in
width, according to the charts—would be a for-
midable undertaking to begin with. —Ep. C. M.T

e e ——

Pro Rata Freicur.—A- bill has been iutro- |

dueed into the llinois Legislature to comypel the
railroads in that State to charge a uniform rate

for the transportation of freight in proportion to |

the distance it shall be carried, and providing

that any railroad that charges more than the pro |

rata shall pay the owner of the freight five times
the amount wrongfully collected.  This is not a
novel propesition, but it is an unreasonal:le one.

Commercial.

Toronto Market
Business for the month of Janmary was dull
owing to th: nnseasonable weather.
of sleighing produce was brought forward veory

siowly, and sales, both by wholesale and retail |
| easier; we qnote $4. 49,

merchants, were entirely bhelow anticipations.
Within a wesk or ten days, however, the wints
movement has commenced in good earnest, an
grain is pouring in ot a brisk rate at all the dif-
ferent receiving points.
sone of business, but the effect on prices has been
most unfavorable. The decline which has oc-
curred must represent considerable loss to a
uumber of firms.

GrAIN— Wheat.—Receipts by cars 42,500 bush.
and 17,000bush. last week. The market for Spring
is dnll, aid 3 to 4 cents lower. Sales occurred
daring the week at £1.02 to 1.03, and to-day, the
(3rd Feb.) a few cars sold at £1.00, the market
closing with sellers of round lots at that price,
without bayers. Fall is 5 cents lower and closed
dull; alot of 2,000 bushels, of a good sample,
vhanged hands to-day at $1.05, and buyers are
holding off evén at the reduced quotations expect
ing fall to go to $1.00, and spring to 90. The de-
eline is owing to the heavy receipts and the exist-
ence of only a smalldemand. The stock of wheat
in store here is about 90,000, Barley. —Receipts
light ; the market is steady at $1.30 to £1.33 for
ear loads delivered, some sales occurring within
the range of these quotations. Tne latter figure
was refused for one or two round lots f.o.h. Feas
~~Receipts very small, and no busine:s doing
s ~-|ll‘!.‘1'i[l(~ 13,200 bushelsand 6,800 last week
"There is only a quiet demand, and the market isa
little easier. Sales of cars were made at 53c. Seeds

Timothy nominzl at $2.00 to $2.50. Cloy
very \L{l%tt'hl)‘ : there is some S| culative enquiry,
and a little business doing ; we quote, 28.25 to
$06.50 3 flax £1.60 to $2.00, according to guality.

Frouk.—Receipts 2,200 brls., and 2,
Jast wedk.
du!l, and tending lower ;
and in the present state of the market holders are
not dis]mm'tl to offer. The
10,000 brls. There are sellers of No. 1 superfine
at 84.50, and some demand at that price.  Other
gn:le« are not gnot thle. Sales of No. g
the wesk were, 500 brls. at $4.53, o cars at Wes-
ton ; 109 bris. at $4.55, the same place
ut $4.35, at Norval ; 200 brls., sold as fancy,
Lrought $4.70 at Norval.

ProvisioNs. —Drezssed Hogs—The market {s
firm and again higher ; receipts have been liberal
and a good business done at quotations.
Pork.—Firm and higher. Lard.—In light stock
and firm at at 16e. Butter.—Quiet and un-
change L.

Freicurs.—Rates by Grand Trunk Railway:—
Flour to all stations from Belleville to Lynn, in-

or
1
u

1 1
stock here is about

| arrived

| and that is only for small retail lots.
| sible to ‘nl wce large lots at any price

Forthe want |
{ \\"‘ l“i":

This. has improved the |

300 brls, |
Flour, as well as all bLreadstuffs, is !
there are few bayers, !

1 during |

; 200 brls. |

Mess |

clusive, 35¢., gruin per 100 lbs. 18¢; ; flour to
Brockville and Cornwall, inclusive, 43c. grain 22c.
flour to Montreal grain 25¢. ; flour to ail
stations between Island Pond and Partland, in-
clusive, €3e. grain 43¢, ; flour to Boston 90e.,
flour to Halifax $1.05, grain 53¢;
flour to St. John 95c.  Boxed Meats to Liverpool
per gross ton 82s. 6d. ; lard or butter in tinnets

6d. ; Pork 11s. per ticree ; r Bs. 6d. per
{80 pounds. Rates by
Floar,

Lhence

}."lhl,:.:uzi_ {5e.;

] : grain 12s. per
Great Western  Radlway

gold ;

oronto to Sus
pension  Bridge 25¢. to New York,
76e. U.S. currency per bbl. 5 to Boston 86e

Toronto to Liverpool, London and

Beef, Bacon, Pork, l.l.mm‘, l,.n"lu;;'l

s from
QOW are

2
| Tallow, in lots of oné-car load and upwards, §1.52,

Grain, in bags -of J car loads

gold, per 100 Ths,
do.  Flour, £1.62 per bLL. do.

and upwards, 96¢.,
si. John Marketl.
Jan. 27.—Receipts

continue

BREADSTUFFS

large for the time of year, several schooners having

with cargoes from !

The demand for flour is exceedingly sinall,

It is impos-
The muLu ts
in Western Canada are again quoted dull, with a

week.

| downward tendency. which, with large receipts,

nd prices are lower.
SA.60; cholee: brands
T) .

C'ornmeal is

.
has weakened our
1 S

and strong bakers, 5.

Y
2. AV,

Prices of Cotton

A Tasrrar
Middling Upland Cotton each week for the
and 1867, in the Liverpool Cotton
be found interesting and useful

years 1868
Market, will
for reference :
1888,
14}

1867,

11}

1867
141 July
14 11!
14 ¢ 103
147 ¢ Bl 9.
14! S 3 9
14 3 10
13 p 10
12§ ¢ - 11
31 Jopt. 101
TR 0 10
8y 101
3% o y 10
} Octoher 10}
1
10
10
11
11}

Mz
v 19 104§
“ 28 117
1 . 3 114
I13 “ 1"1
11} 10
11 ¢ o 10!

0L 81 10

s ()
1y
| \“v\'_

1
I

1
1
1
1
1
1
I
1
1
1
1
]
1

‘

sl I~isl~ 7

Halifax Market,
We have to report a
deseri

past wees I'he

BruApsTrFFs—JFan
continned

stufls during the

Eread-
he demand, which
, 18 still small, and oniv for
f Western.
Fall) 87.25t0 7.50 ; Faney,
" Strong, $6.40 to 6.5y ;
2, £5.00 to 525:; Mid-
Pollard's 24.235 to 4.50.
wrnmeal,

Oatmeal, 87.75 (
., 84.25. White Beans, 83,25

dulluness in : Iptious ol
I8 entirely 1oi
the better
White

Supers
I

“eription Ve ~l.1rn7. q

) Pork rather firmer
feeling, - without buyers; stocks are qaite equal
to present demand. Beef dull, without chanms

l'»n;h-r, Lard and Cheese inactive at former quo-
tations. We quote :—Pork (Mess), $22.50 to
23,00 : Prime Mess, 812,00 : Prime, £13,50 to

exhibits a

Portland during the

{STATEMENT, showing the price of
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16.00; Bacon Rolls, 13c to 14¢; Cut, 124e;
lic to 15¢. Beef (Mess) $10.00 to 12.08:
$3.00 to §9.00.  Lard, 14c. Butter, ng'
Cheese, 14¢.

West Ixpia Propuee.—There have been no
transactions since our last in Molasses and h
Quotations, which are nominal, are
Several cargoes of Rum Lave anive
week, one lot of which realized 55¢ :lg::t:
the balance, which was withdrawn, is now hu'
at Goc.  Coffee dull and wuchanged. We quote :
Sugar V. I'., 9}¢; Porto Rico, 8¢ to 8le; C.h.
71 to 8c.  Rum, Demersra (in bond), 60; Cof-
fee, Jamaica, 13¢ to 15¢; St. Domingo, 10686 12

Fistt Axp Or—Continue active at fIﬂMq:
Large Shore Codfish in request : also Rowid B
ring. Cod Oil moves off quickly.
now quite reduced-  Seal nominal.

Codfish (Large Shore), £4.25 to 4.50; Small. §3.
Mackerel, No. 1 L., 816.50 ; Ko, 2 L., 'l:;%
44.50; No. 8 L., 88 to 850, Uil—l"hu'
75¢: Straw, 75¢; Drown, 45¢; Cod, 50c to 35
Dog, 350 to 40c. Kerosene— American, Se
Canadian, 40¢ to 45e,

Excnaxce.—Bank drafts on London, 60
12} per cent ; Montreal Sight, 3| per cent; New
York Gold, 3 per cent; St. ohn, \K 3 pereent,

Petroleum Trade of Pitisburgh,

The petrolenm trade of Pittsburgh approximates
thirteen millions annually. Sixty-eight refineries,
some of them monster establishments, are con-
tinually in operation. The visitor who
these establishments will find that the greater
portion of them vogsess iron tankage for 100,000
barrels. Ten thousand barrel tanks are as com-
mon as barrows. A tank with capacity for
thirty thousand barrels, and a surface lagge
enough for a skating park, is, however, some
thing seldom #éen outside of Pittsburgh.
the past ycar, 727,028 barrels of refined oil were
shipped to Philadelphia alone, At p there
are forty-cight refineries in operation, more or
less of the time® These refineries have & eape- .
bility to turn ont 37,000 harrels per week of ¥
tined oil, requiring about 55,000 barrels of crude’
This, at forty-two gallons to the barrel, woull
umount to 80,808 000 gallons refined per year,
or within 1,600,600 gallons of the entire amount
of refimed semt abroad the past year. Asigis
these refinerics have the capacity to tam out
1,934,000 barrels per year. The capital invested
in these refineries, independent of the immense
capital all the time locked up in oil, is stimated
at 87,500,000,  The amount invested in the works
and in barrels, tanks, hoats and other properties
necissary for the prosecution of the business,
would swell the azgeregate capital to over §29,-
(MY
Exports of Peiroleum from the United States

from Jan. 1 fto Jan. %
1862, 1868.
2,411,177 3,111,481
3oaton 179,049 §6,925
Philadelphia 1,464,649 1,576,808
Baltimore 3,600 81,750
Portland 6,800

-6.8“4'!1
2,936,208
5,155,990

.
’
.
'

From New York

Total Export from U. S... 5,063,465
SRame time 1867
Nome time 1566 .
safes.

The safe of the Royal Canadian l‘lnkl{lw
Larats' Building in Ottawa was found in t
ruins with its coutents not much damaged. One
of Desharats’ safes was found with its col
consumed.

shippiug of Yarmouth, N. 8

entirely

{ shipping belonging to
{ at the beginuing of the year.

greamie

The Yarmouth Herald l.nhliih?l » “ of the
the county armouth
It will be n.“
number of vessels is ‘_’ﬂiY.hlnbd.M'
tonnage 81,608, Althoug t
of vessels is ft.r less than last year, M_ is an
increase of tonnage to the extent of 3,308 tens. ’

The losses amounted to nine ve

the whaoi
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tons, and there were sold out of the county twelve THE CONNECTICUT ME@TUAL
fadl, r\gzisttrim: 2,237 tons. : ;

;LIFB IINSTURANCE 'OMPANY.

ABSTRACT OF TONNAGE OF YARMOUTH
{50 toms, '
- | HARTFORD, CONNECTICUT,; |

1 Steamer ) be
25 Ships 25,393 ; il
91 Barques wenes G099 WOODBRIDGE 8. OLMSTEAD, Secn GUY. R , LPS, Prest
. 3. 479 “ 4 +FE § M: “AD, SecrETARY, | ¥ A b ’ DENT,
12 Brigs. . v & EDWIN W. BRYANT, AcTvany | ZEPHANTEH PRESTON, Vice Prestomer
: : p ‘ . . NT, 4 ' J L 3 N, Vics L
19 Brigantines . :"”‘_ . LUCIAN 8. WILCOX, Menicat li\unr .
120 Schooners 2,0:9 i.r
“ Organized in 1840, Chnnleri erpetual,

\I' s 06

288 Vessels, measuring.

The Largest Mutual Life Insurance Company. !-beriln Over 73,000 Members.

The Toronto Mutual Fire Insurance Company,

3 of the above

Tlll ANNUAL MEETING of the mem b Bl»:l.\u A PURELY MUTUAL COMPANY ITS ASSETS BELONG l-:;'cl.l‘sn‘:l.\‘ TO ITS MEMBERS.
Id at the offi 20 Toromto Street !
£21,000,000. —Acquired by prudent and economical management

Company will be hel ‘
L Assrrs, § ' I : offtwenty-two years, without the aid of
e a siagle dollar of original capita )
NEXT SURPLUS AssErs, 6,361,967 —All profits divided among the members. l?--);.poliry bolder is a member. Therears
dividends paid the members sinceits *

TUESDAY, 28z:p FEBRUARY
ption of the Report
lere the income fr 'm annualinterest
¥ the Company, $6,868,525,

2 no stockholders
TWELVE o'clock, noon, for the 1 i
:('l '}"LE. {"|." " ,' dection of Directors to 8l Its Divipexps - Have averaged over 50 per cent. annually. Total amount of
e .o shpryidn o ) . . orgatization, §4,307 142
- " naact tant husiness e » - » Z - )
vacancies, aivd tran Its 8 £2s Usraracrerep— It has arrived at the extraordinary condition

requested 9
; i alome is more than sufficient to pay all the losses.  Total amount of Josses paid

)

sttendance of members is pa A t
uid Bp A H. HANCOCK, Secretary ITs Resroxsiminity — For every #1 0 of liabilities it has $154 of assets
- ’ LAST YEAR'S PROSPEROUS BUSINES
Amount insured fiscal year, 1567 45 647,101 0 Income received Al year, 1867........87.50088 B
To Mercantile Men, During it€ last fiscal year this Company paid to its living members, and the faiiilies of deceased members,
nearly £2.000,000, and at the same time added more than four millions to its acpuibulated capital

HE NEW POCKET REFERENCE BOOK OF THE The whole record of this Company has been one of prodent management ang prdspierous advancement. . A

IERLA\'UI B AGENCY reviasd to Christinas, and | oMer and leading Li‘e Insurance Cowpanies its average ratio of expenses to inee bas, through its entire “ﬂ,, ’
outaining 35,000 nawmes of Tr n the Domin is | the lowest of an
“:‘,ml( ‘ﬁ";.phq 3,‘.1‘ rea ; Y Irs Lisgraviry— It accommodates the insured by giving eredit for part pemihm, and grants insurance to meet
' s and wantsto which Life Insurance is applicable

] I ' bout all the contingencie
Subseribers having Traveilers out, or about leaving It issues policies on a single life from §100 to §25,000
Mevicar Reviwess—J. WIDMER ROLPH, ¥.D; H. H. WRIGHT, M.D

should avail thews<lves of this indispensable volume
UN, WIMAN & CO,, . - .
' hl A 15 l. B &.‘ i ‘ Toronto. | OFFICE . No. DO King Street] Hast, Toronto.
O Mont I"t | Halifax. ) J. D. FEE, Acgxy, TorosTo DANIEL L SILES, Gevenar Maxacer ror Caxaba.
Jll‘.l‘l.l‘n JMces ontreal and AN F . Torouto. Decetnber 24, 1968 l"l’
apnary 19 23-t ——— —
Brewn Breothers, W’ MeLaren & Co.,

WHOLESALE

I0E MANUFACTURERS,

Beaver Mutual Fire Insurance Association. ACCOUNT-BOOK MANUFACTURERS,
D
18 * Mavrice Strexr,

Tﬂ! snnual meeting of the members of the above Asso Stationers, Book-Binders, Bte., BOOT AN

clation will be heid at the office, 20 Toronto Street, i
66 and 68 King Street East, Toronte, Ont

Torouto, on TUESDAY, the Oh day of FEBRUARY
next at 12 o'clock, noon, for reception of Report of Board —_— :
of Directors, eiection of Directors to fill varaneies, and . J 1863 i T
transaction of other Lusiness \u OUNT Books for Banks, Insurance Companies | JUP®, - i -1y
1 Tyl Ve Merchanuts, ete., made to order of Lhe hest materials —_—_————— R S -
Ihe attendance of all mewmbers is particularly requested and tor style, durabiiity and cheapness unsurpassed n & MeNab,
By orler, A large stock of Aceount-Books and General Statiouery : .
Importers §7, sad Wholesale Deglers In,

2 W. T O'REILLY, Secretary con

- T September 1, 1568

sutly on hand

01l Refiners’ Association of Canada.

SlmEavY .4.\"!» SHELF HARDWARE,

) Kive Srueer,

THE above Association hereby give notice that an Ofice KERSHAW & EDWARDS, ROSTO, ONTARIO.
Bas beeu opened IMPROVED PATENT _— | I S Loy
AT LONDON, ONTARIO, XON-CONDUCTING AND VAPORIZING THE Q li FEN’'S HOTEIL.

FOR THE SALE OF ALI ) N ) o :
IRE A \R-PROOF SAFES.

THE REFINED PETROLECM or, TIBE AND Bt;‘;‘l&m Tmonbd bocx, Pre :
|

Made by the Association, at the llowing . L I
Terua, viy ettt ST. FRANCOIS XAVIER STREET, |
. FEONT REET, § IRON A
Y LUTS OF ONE TO FOUR CAR LOADS, INCLUSIVE, AT MONTREAL. F STREET, i TORONTO, ‘;";
v CER PER GALLON —_—
b LOSS oF i CAR Lo D UPWAR r 32 CENTS AGENTS; 1 ——
) u.: ‘ - ot " A. K. BOOMER, ToroxTo Montrcal Klpuse, Montreal, Canada.
J. W. MURTON, Hamirt ! —
&7 Trrms ¢ 12h, free on board at Londonm. A. G. SMYTH, Loxpon, ONT 2 oa rr,, MONETARY BEX —Merchants, Insurance Agents
Lawyers, UDankefs, Raiiway and Steamboat Traw

Mining Agents, Direftors and Stockholders of Public Com

AllOfl 50l to be received at the place of shipment | .
the purchaser ; and in the event « "»“ ‘J“. h puen ,‘\‘ John Ross & Co., ] anies, and other Persons visiting Montreal for business
l_im‘. n Lo inspest and rceive th il, it ist be under Qu EBEC .:‘r“r.: ire, are hewp by mot:‘:'npler(‘fnllly.nf..m that
stood that it wi.l In all cases be s ect 10 the Inspector's the u rsigned pin ses o (“.m‘., the best hotel accom-
ll;‘l;m.'.r-l by the Association ; and, after shipwment is T. & F. RBoss & Co., ‘,,d,(-,.y,:“.;.\nn ;::{Tm:":,'::?.;l.'li:‘:“?:;“."
Rade, no draw s on N - e wuanti V S poovt hceer e -
packages, or other:sis e all Lo \ \ GENERAL WHOLESALE GROCERS, | guests, especially f "nx.:x.-’n ‘o‘n-,:tg:d as above. To

P t i 1 1 . o have beeg atcustomed to patronize other first-
'-A-'v‘~ ' n- e Le addressed to the Secretary, and all PRODUCE AND COMMISSION MERCH ANTS, | cla tels, we sulyfask a trial; woe have the same socum-
T *8 to be uade to the Treasur - s oot | medation and our le is furnished with every delicacy
SAMUEL PETLERS. President. 381 Commissionsy 5 | of tise season v
Lt v s et MONTREAL 6| H. DUCLOS
I. C. LEONARD, Se tary 3 l PRSP w"
Lon 0 J CHARLES HUNT, Treasurer i
ohdon, Ont., Jan. 5, 186) 22 ¢f, Setel ‘
ERELS ' i Commercial Hcuse,
Hurd, Leigh & Co., MOXTREAL, i ‘“Y’ R
! " N + sain | !
IMPORTFRS AND DECORATORS OF ( )\;j of the oldest established h \.-' 2 the City is again | PETERBOROUCH, ONTARIO.
under the personal! manageisent of , '
FRENCH CHINA . o
M. PECRESR, | GEORGE CRONN . PROPRIETOR

lly increasing business, |

Rotels and familj 1 rei
1 d nilie spliec i o .
4 supplied with any pattern or erest Whe, to secommorlate his rapidly TIed Reoms
Jdding Eighty mere Roowms to the house, making the Large addition lately'made, including Twenty
» 171

desired

Commen geods always ou hand 72 Yon g W ish Cenod

7 ge Street, | Armiox one of the Largest Kptahlishments in Canoda, ) -

Tareute, Outa: fe, 24y l June, 1968 §26ms | Dee. 10, 1858,
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Fercantile. TORONTO PRICES CURRENT.-FEBRUARY 4, 1869,

Wholesale Wholesale

Teas! Teas!! Teas!!! Name of Article Rates Name of Article

; Boots and Shoes e 8« Groceries-Contin'd p ther—Contin'd,
FRESH ARRIVALS Mens . 220 20 fine to fins't Kl]: Skins, Patua . |
it cee 250 32 ) Frenck
S : al 3 370 }ll: “f'n""l"' . \ v ]nj“_v:l\;,
B . ‘ 200 250 Ti “ 3 Ma A p i - s Hemiock  Calf (30 to
NEW CROP TEAS, “ Kip Cobourgs 15 14 Can Leaf, ® 1 os &10s. “0 25 35 Ibs.) perdos. ... |
Boys' Thick Boots.... 60 1 %0 Wostern Leoaf. ccin.- - ot || Do Mght ... . o
WINES, AND GENERAL GROCERIES, | Youths - 35 150 Leaf, Do Mg
Women's Batts ... ) <o “  Fine Grain & Satn Clt pdez. .
“ (Congress Gaiters 15 . Bright fine Splits, large ¥ B
) . Misses' Batts. . i5 . e " . ‘ small
Special Inducements given to “ Congress Gaiters 00 = a Enamelled Cow @foot. .
- e Girls” Batts . () £ Hardware Patent
PROMPT PAYING PURCHASERS “ Congress Gaitars 50 Tin (netcash prices) Pebble Grain .
Children's C. T. Cacks.. 50 Biock, ... ... . f i
Gaiters ......... 65 Grain
Coy .
Al Goods sold at very Lowest Montreal Prices! Prugs 1 ) o . Cod . ...
Aloes Cape. ...... . o 33 Lard, extra -
W. & R GRIFFITH, Alum......... 1 ( i tec . :‘n e esenes
Borax ......... ) Suneda 84i - foollent ........
Ol‘ulfo CIAIDI'II- Camphor, refined. . 5 7 3 . Y Lubricating, patent,., |
Corner of Front and Church Streets, ) Castor Oil......coun . s X Riefe.s p- - “ Mott's economic
TORONTO Caustic Soda. ... 5 1 and . : .l Linseed, raw
¢1 ONTAKIO Cochineal. . ) sized / e e - boiled
o Cream Tartar . 3 Assorted sizes . Machinery
¥ < an E;sow Salts .... - Best No. 24 Olive, 2nd, P gal
Extract Logwood. .. .. w U ogg T salad .
TEAS Reford & Dillon TEAS- Gum Arabic, sorts. . 1 w g ittt - i “ salad, '
Indigo, Madras I Horse Nails - ' | qt. ¥ case ...
HAVI just received ex. steamships ‘St Derid and | Licorice g Guest's or Grifin's Sesame salad, ¥ gal...
Nestorian =" Madder . . 6 ssactded simes. 00 Seal, pale .. ... ...
Nutgalls =...... Por W. aas'd sizes. . Spirits Turpentine....
1000 hif. chests new season Teas! Opiam Patent “' - "d Varnish .......co0n oo
Comprising Twankays, Young Hysons, Imperial}, | Oxalic Acid wemss 2 How tok € o] ! Whale
(:un"puw-lon,’r--lun--l u.ml,lu'n.-ulured Japans, P""“’l" Bi H”' 25 Pix Gartsher No p Paints, &e. {
Congous, Souchongs, and Pekoes. ‘ Bichromate. . 1 & ba et : - , i
500 hif. bxs. new Valentia Raisins (selected fruit). Potass lodide . ... ‘ 5 FiReT Seand e = hite h'.n'l'_._nfrnl ne |
500 bags cleaned Arracan and Rangoon Rice, Seams . .. o 2] Bir _Seot D in Oil, ¥ 251bs. .. .
500 Lris. choice Currauts. Soda Ash - : ar -So bo. No. l) 2
$ da Bicarb -
—ALSO 1X STORE :— Tt ”‘h i cid

1250 hhds. bright Barbadoes and Cuba Sugars Venlizris .
250 bris. Portland, Standard, Golden & Amber Syrups. Vitriol, Blue.
300 bags Rio. Jamaica, Lagnayra, and Java Coffees. __Groceries
250 bxs. W0s Tohaeco, *Queen’s Own” and ““‘Prince of Coffees

Wales' ™ brands. Java, ¥ 1h

oo Y00

[PRpR S 3
UERIEE SCESRUFrSEESE HNESNYESEEY B2IWr

ocToOo~w

White Lead, dry.....
Red Lead

Venetian Red, Engh..
Yellow Ochre, Fren'h..
Whiting .e. «.ee

Petroleum.
(Refined @ gal.)
Water white, carl'd.,

small lots. . .. |
Straw, Ly car jioad ...
small lots.. ..
Amber, by car load..
¢ small lots .. .. |

SEgsasssse
DD DG e
ZEBRITRSNE

Laguayra, .

WITHl A OENERAL AND Ri

WELL SELECTED STOCK OF GROCERIES; | Herrings, Lab. split

round.

© NUoOUWLIWWNWILS
*® 118 .

A A - D et e

<

“ , scaled. ..

' i Qo ™ Mackerel smallkitts

12 & 14 WeLnixgTroN StrREET, ToRrOXTO. Loch. Her. wh'e firks
“ half **

All of which they offer to the Trade low.

}

ccTeoecd
cta:anl
Doz
callxll

- oter

i s 0 White Fish & Trout 37 “ 1. “ Benzine
) T Salmon, saltwater 5 9 P . )
Robert M. Gray, Dry Cod, ¥112 s ’ - 3 Gra r”‘-""
Fruit Wheat, Spring, 60B..
Manufacturer of Ifloop Skirts Rais :"ML‘;(‘ s K 'Fllllm-'”"
AXD “ Valentiasnew,
CRINOLINE STEEL, Carmuts, new -
IMPORTER OF ‘!'"-" 2
o . ) [ol ) - ; ) 5 Ciover, choice 60 *-. |
HABERDASHERY, TRIMMINGS Clayed, ¥ gal .... ‘ ! tes (net cash “  pom'n 68 *.. |

'\'\.‘ ups, Standard Timothy, cho'e 4 *“..
inf. 1o good 48 **..
56

GO -
Ei 31 % ¥

e OGO D
e % %

b2 3 e o e
O PO T
£ SEEERS

SOssO® »uwn

SEEBRE" §SEI3= ssw

3

AND

Golden

GENERAL FANCY GOODS, /-'“' ’
Arracan . ..2...

Flowr (per brl):
Superior extra......
it ——— e = < Extra syperfine,
7 - (\ Maiss ) 5 N ¥ Fancy supertine .
John Boyvyd & C o., '.“;l«:j;.,‘; .”“‘.1 . Hides & Skins ~\"|~:f1”" No :
o® amaica, root

WHOLESALE GROCERS AND COMMISSION | Pepper, black. ...
. Proevisions

PROCHANTS Pimento ! : 2l v !
MERCRANTS, Sugars . i . Jutter, dairy tub@lb.,
Pourt Rico, ®1b.. . s Btk s o store packed. ..
61 AND 63 FRONT STREET| a0 ' 8 O | Cuosee, mre ool
3 Barbadoes (bLrizht) . PORIBS, : Pork, mess, per bri.. ..
T“HU.\T“. Iir'\(‘;lnlud..ﬁ'vl U eountry ¢ ¢ priue wess
CanadaSugar Retine'y HHops JRAILE .. eae .
yellow No. 2, 60ds : i Inferior, ¢ It Bacon, rough . -
OW in store, direct from the European and West India | Y1 \\ .-, ; Medinm (‘““:'.‘J‘ 0
Markets, & large assortment of General Gfoceries Crushed X e ;”“‘ ’ 0 "l‘: alt
i > ’ ished ) } n ) uns, s .
comprising . A ancy sug.cur keanv'd.,

Teas, Sugars, Coffecs, Wines and Liquors, Ground.. Leather, @ (4 m Shouiders, in salt
Dry Crushed In lots of less than Lard, in kegs

AND ExtraGround ‘ 124 2 ) sides, 10 ¥ con E s, packed
. S AND BT Teas hizher Beet Hams

CENERAL GROCERIES. Japan com’n to good 40 Spanish Sole, 1stqu TalloW ..covocectonas

. * Fineto choicest 3 heay weirhts Hogs dressed, heavy.,

Ship Chandlery, Canvas, Manilla and Tarred Rope, | Colored, com. toline 0 60 ) Dol vwv,_.;:,,‘,;'[,. ‘ medium.. ..

Oakum, Tar, Flags, «c., &, |  Congou & Seuch’ng 42 Do N 2, all weiygl light . .o. «u

PIBSCY PROM TRE MANUFPACTURERS. ? Oolong, & 4!..1.," 0 Slauchter vy 24 salt, &e.
Y. Hysou, cem to gd 45 0 5 Do t o

Medinm to ehoice 65 Harness

%
;
:
*.
:
:
;
i

s

43, Yoxce StreET, ToRONTO, OXNT. ) ‘I e whole, ® B

cCoccoaw

Green rough . .
salt'd & iuspl

eesccocccess
ES

efBseccccaccocliicce

BE SERSENEUSCE=TREEBgEn

-

bes 32 3 American bris.....
JOMN BOYD, ALEX. M. MONRO. C. W. BUNTING. Extra choice 85 Liverpool coarse .

Toronto, Oct. let, 1868. 7-ly ““.i_'”"d"' to med .. 59 Upper heavy Plaster

No. g

et .—-k
SaBE SBEEEEEune

med. totine, 070 5 _e |~ R " 40 | Water Lime coovvees
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|| Brandy: $c. $¢
seap & Candles. || Hennessy's, per gal.. '; 0 250
e. e | Martell's as 30 250
D cf."!“.dl. Co.’s g 074 8“\ J Robin& Co.'s* ../ 225 235
Imperiat. . .- 007 007} Otard, Dupu\&(‘n, 225 235
“ Giden Bar ...... v v '
« Giver Dar...... 007 007} Huml) cases..... $50 900
BIOWS .oi5i0e00vese 005 005 Brandy, com. per e 400 450
003§ 0 0 Whiskey
000 011} Common 36 u. p.... 0623065
Old Rye 085 087
Malt 085 087
Toddy 085 087
Ale Scotch, per ,.ul 19 210
Eaglish, per doz 200 265 g l\lmnlhm se... 700 750
Guinness Dub Portr.. 235 2 40 Dunnville's Belf't.. 6 00 6 25
Spirds. "
;ﬂ" Jamaica Ram 180 225 ) Woeel .
Pe Kuyper's H. Gin 5 165 Fleece, Ib.... s
Booth's Old Tom .. .. 19 20 Pulled ’ 02
Furs. . -
Gia: = BORL ccnsx 0 o (
Oreen, cases......... 400 4251 B o 1 125
Booth's Old Tom, « 600 625 Coon 0 0 40
Wines Fisher 400 600
common 100 125 Mrtin 1 16)
LT 200 40| Mink ‘ 42
Sherry, common 10) 150 Otter S B 6 n
wedin.a 170 1%0 Spring Rats ....... 0 017
“old pale or golden 250 400 X . s 1 12
INSURANCE COMPANIES.
EXGLISH. — Quotalions the London Market.
i e ¥z
No.of Last Di Name of Company EE z ” 4
] 1> = 2 s
Shares. vidend £33 :’1
9, & Briton Medical and General Life . 10 1}
5),000 7y Commer’l Union, Fire, Lifeand Mar., 50 53
2400 s City of Glasgow 25 ¢ & |
5,000 ) Edinburgh Life 2 100 313
;moem 5 yr Earopean Life and G 1arantee 2} 116
10),000 10 Etna Fire and Marine 10 0
21,000 5 Guardian 100 51
200 12 Imperial Fire M0 M 0
A ') Imperial Life .. 100 15}
12,00 10 Lancashire Fire and Life . % 24
1,090 11 Lif# Association of . Scotland ') 25
3,862 45s p.sh London Assurance Corporation .. 25 9
10,000 5 Londbtm and Lancashire Life 10 19«
87,504 L Liverp'l & London & Globe F, .[ L 2 6 15-16ths
20,000 5 National Union Life 5 0
22,000 12} Nortiiern Fire and Life . 100 114
{ 12
00.0.10-' 63, ho North British and Mercantile .. .. 50 19
s )

4,000 50 Ocean Marine 25 19}
2500 £5 125 Provident Life 100 0
cene 4 p.s x . . 148
20009 24--hy n Fire and Life 10 17=
00,000 3s. b ds | Insnrance ot 99 ¢
29,000 10 Scottish Provineial Fire and Life 50 M
11,000 25 Standard Lif 50 65}
400 A Star Life o -

CANADIAN L K
4,000 ‘4 British America Fire and Marine .. #50 3 >dxd
4 Canada Life .
4000 12 Montreal Assurance . £50 £5 136
10,000 Provincial Fire and Marine ol)
Queber Fire 40 25
L) Marine 100 2 2

10000 57 mo's. Western Assuran

9

i
l

- ——

STOCK

Loundon, Jan. 9.

AND BOND REPORT.

The dates of our quotations are as follows :—Toronto, Feb. 1; Montreal, Feb. 2; Quebes,
Peb 1;

B —

Halifax Steamboat Co..
Malifax Gas Company
Hamilton Gas Company
Huron Copper Bay Co..
Lake Huron 8. and C....
Mountreal Mining Consols

Do Telegraph Co
Do Elevating Co
Do City Gas Co.,

Do. City Pass. R,. Co

Nova Scotia Telegraph
Quebec and L. 8. ...
Quebec Gas Cn
Quebec Street R R..
Richelieu Navigation Co
St. Lawrence Tow Boat Co
Tor'to Consumers’ Gas Co
Trust & Loan Co. of U. (
West'n Canada Bldg Soc’y

14
NANMNE. s
EA
BANKS
British North America $250 All
Jacques Cartier. ... o *
Montreal .......... oo 200
Nationale. . 50
New Brunswick .. 100
Nova Beotia .......... 200
Du Peuple.... .. ccovene o 50
VoOREDD i civoesssssssne s & 100
Bank of Yarmouth...... Gedshes
Canadian Bank of Com'e 50
City Bank Montreal . oo R0
Commer’]l Bank (St J--hn) 100
Eastern Townships' Bauk 5
Gore ...... oo o 0...
Halifax hunkm g ( nmpnn\ R (Y
Mechanics’ Bank . 50
Merchants'Bank of Canada.... 10
Merchants’ liank("ahrn) ..... .
Molson's Bank o 50
Niagara District lhhk 100
Ontario Bank A . 40
People’s Ihnkdyrnlkhm) 100
People’'s Bank (Halifax) 20
Quebec Bank . 10¢
Royal Canadian Ba nk 50
St. Stephens Bank ....... 100 4
Union Bank 100
Uuion Bank (lhhnx) 100
MISCELLANFOUS.
British America Land. 25
British Colonial 8. 8. Co... 250
Canada Company .... . 3324
Canada Landed ( ‘redit Co 21
Canada Per. B'ldg Society 50
Canada Mining Company.. 4
Do, Inl'd Steam Nav. Co 100
Do. Glass Company... 100
Canad’'n Loan & Investm’t 25
Canada Agency 10
Colonial Securities (u .
Freehold Building Society 190
100

Divid'd
last 6
Months

2
24

£1 10=
5
3

ﬂ)l.' m

Dividend Day:

CLOSING PRICES

; Torunto, Montrel Quebee.

July and Jan
1June, 1 Ded

1 Nov. 1 Mag. '

I-rAn;&”&pt
1 Mar., 1 Seph
1Jan,, 1 July.

1 Jn;n., 1 'D«.
1 Jniy. .lA.'hl..
1Jan, 1 July.
-,.l. .ll'.

1 July,

1 Nov
) Jan,,

1 Apr., 1 Oct.
1Jdan, 1 Juﬁ.
1 June, 1 Dee.
1 June, 1 Dee.
1 Jan., 1 July.

1Jan., 1 July.

Feb. and Avg.

1Jan., 1 Jdly
3 Feh

1My AuMarFe

_—

il
102 m' 108 108
WT 108 1073 108 107 107
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Financinl,

Pellatt & Osler,

TOCK AND EX HANGE BROKERS,
Agents for the Standard Life Assurance Company

Orvice— 86 King Street East, four Doors West of
Church Strest, Toronto

HENRY PELLATT, EDMUND B.
Notary Public. Offic

OSLER,

ol Assignee.
Philip Browne & Co.,
BANKERS AND STOCK BROKERS
DEALERS IN
STBRLL\'G EXCHANGE-—-U 8. Carrency, Silver and
D Bonds—Dank Stocks, Deber Mortzages, &
Drafts on New York issuned, in Gold and Currency
Prompt attention givem to collections. Advances made
on Securities. )
No. 67
Jauzs Browxe

tures,

Yonge Streer, Tonoxro

Purir Ba wxe, Notary Public

James €. Small
{KER AND BROKER,

34 Ky Sreeer East, ToroxTo,

BAN
No

and
curities,

Currency, Silver,
and other S

American
Dehentures

Starling Exchange,
Bonds, Bank Siocks,
bought and sold

Deposits received. Collections promptly made
ot New York in Gold aud Currency issaed.

Drafts

Wuun (llldl Pcrmn-ell Bllldlng and
Savings Seclety.

Orrice—No 70 Cuvncu Streer, Toroxto
SAVINGS BANK BRANCH,
Pxrostrs Recxivep Darny. Ixtenzst Pap Hawy
YEarcy,

ADVANCES
Are made on the security of Ileal Estate, repayableon the
most Tavourable terms, by a Sinking Fand
WALTER 3 LEE,

v & Trecs

361y

The Canadian Land and Emigration Company
Offers for sale on Conditions of Settlement,
GOOD FARM ILANDS
Ia the County of Peterdoro, Ontario,

In the well settled Township of Dysart, where
Grist and Saw Mills, Stores. &, at

ONEAANDA-HALF DOLLARS AN ACRE

In the adjoining Townships of Guilford, Dudley, Har-
burn, Harcourt and Bruton, connected with Dysart and
the Village of Haliburton by the Peterson Road, at ONE
DOLLAWK an Acre

Fur further particulars apply to
CHAS. JAS. BLOMFIELD,

wnager, C. L. and E
h: Bank Buildings,

ALEX. NIVEN, P.LS,,
Agent C. L. & E. Co

Canada Permanent! Bullding and Savings
Socicety.

there are

Co.,
Toronto

Orte

, Haliburton

— P
£1,000,000
1,700,000
1 M) 000

Paid wp Cepited
Assels ..

.huru\d Il.'l'nul’

- v
Directors:~Josern D Ruml'r. President.

PETER PATERSON, Vice-President
J G Worts, Edward Hooper, 8. Nordheimer, W. C
Chewett, E. II. R '.~.' wd, Joseph Robinson
Bankers:—Bank of Toronto; Bank of Montres;

Canadian Bau!l

Orrice—Masonic Hall, Tor
Raceived on Dtlm\l bearing five and six per
cenl. interest,

Royal

onto Stree

t, Toronto.
Mouve,

Adeances made on City and Country Prope
o) Unlaric v
J. HERBERT MASON
Sec’y & Trens.

)"1-)"[‘ orin

-y

Accountauts,

Husurance.

J T. & W Pennock,

~IRE and Life Insurance Ag
Departmental Ageuts, Mining
Brokers.
Ottawa,

nts,

10-1y

Dee. 21st, 1867

Neorth llrlll-h und \lem-ulr l.--ranﬂ-
Company.

Established 1800,

HEAD OFFICE, CANADA MONTREAL,

TORONTO BRAN
Locar Orrices, Nos. 4 & 6 WeLLixcTON STREUT
» Department, .c..ccooeeeee oo . R N. CGOOCH,
Agent

Life Department, coaages H. L. HIME,
| =91y Agent,

Fheanlx Fire Assurance Compan)y
LOMBARD ST. AND CHARING CROSS,
LONDON, ENG

Wo® ol 1 o

effected im all parts the W

Claims paid
WITH PROMTITUDE and
MOFFATT,

LIBERALITY.

MURRAY & BEATTIE,
Agents for 1

36 Yong

wonfo,
e Street

28 1y

INTERESTING TO LIFE AGENTS,

AGENT'S
MONETARY LIFE

AND

VALUATION TABIL S,

WITH VALUABLE EXPLAXATIONS,

A New Work by D. PARKS FACKLER, Esq.,
2 ACTUARY

is an interesting ar
Agent

’I‘ll

For sale at the office of tle
Church street

shonuld have a «

GRISWOLD'S
Handbook of the Adjustment of Fire Losses.

The most complete Manual of

) Adjustment ever pul
lished. Handsoiuely

gotten up in blue eloth,

For sale at the office of Tue M

Church street,

NETARY Tivwrs, No. €

Toronto, Jan. 7, 15¢9 e tf

Star Life Assurance Soclety,

OF ENGLAND.)

f ESTABLISH
|
|
l(“” tal £102,000 Sty (

Frund £800,000 Sto

Claims 1£541,000 Sty. .1 ed £249,000 St

! ONE H

UNDRED THOUSAND DOLLARS
Deposited forthe SzcvriTy cr Caxapiay Poricy HoLbers
:\l deraie rates of premium--Sound management—Ninct
per sent of profits divi mongst policy holders

RY,

it, B. X. A

leda

GREG

OFFICF,
78 King St. East, Toronte.

CANADA BRANCH

Parliamentary and
Agents, dand Exchange

Hnsurance,

T —
Canada Life Assurance Company,

AND CASH ASSETs
OVER $2,000,000

CAPITAL

SUMS ASSURED
£3, 000,000

A COMPARISON of the rates of this
4 others cannot fail to demonstrate mc':l-! -

the low premiums, which, by the higher Mnr..-‘
investments, it is enabled to ofter. -

¥ PREFERRED, ASSURERS XEED oxXLY
PAY ONE HALF OF EACH YEAR'S PREMIUN I¥'
CASH,

*ies on the 10
whole life plan, l‘mh

during the whole term of poll
¢ for seven years on th
For the unpaid portion of premiums,
NOTES"™ ARE NOT REQUIRED BY THIS COMPANY,
s0 that assurers are not liable to be called upon for

ment of these, nor for assessments upon them, ad in
case of Matual Companics.

1»\. y facility and advantage whick can ‘be alforded ase

ffered by this Coppany.
A G. RAMSAY, Manager.

E. BRADBURNE, Agest,
Toronto Stecet.

imil

The Liverpeol and Londen and Glebe
Iosurance Company

INVY F-T':U_H'ND\f
FIFTEEN MILLIONS OF DOLLARS.
DAILY INCOME OF THE COMPANY:
TWELVETHOUSAND DOLLARA

LIFE INSURANCE,
WITH AND WITHOUT PROFITS.

l‘”‘.. INSURANCE
of Property, at Ln‘eltl“

Ratcs.

JAMES FRASER, Aoest
King su-hn

Ju every descri

bronto, 1863,

Briton Medical and Gellel'.l Life
Assoclation,
with which is united the
BRITANNIA LIFE ASSURANCE COMPANT.

Fu 5 e eanes ET50,000 Sterling
\ CNU \1 ]\1\:\} £220,000 8ve, :
Yearly incr at the rate of ‘,..)Imsm

I‘HP important and peculiar feature originally intre-

el by this Company, in applving the periodical
1ses, 8o as to make l"h .~-;-.1\al e during life, without

iy higher rute of |remiums lnmellmr; has caused
he success of the Britox MEDICAL A\D“m.-
lmost unparalleled in the history of Life Assurance.
icees on the PProsit Scale become payable during the
. thus rendering a Policy ﬂj‘m.
e in old age, as well as a profection Jrtection for &
ore \ uable security Xu«.vdilaﬂ in the-

leath ; mwl eWectually meeting the 4
tion, that persons do not themselves reap

r own prudence and forethought.
to members of Volunteer Corps
itish Provinees.
5 Kive St. Wesn.
JAMES FRASER, Ayt

e—

d Ipvested

) entra cihaaryge maue

I rvices wi 1 t Bri
84 ToronTy AGLNCY,
oct 17— 0-1yr

The Victoria Mutral
FIRE INSUR \\1| COMPANY OF CANADA

nly Non L’H?'v‘«’oul P.operty, of Lew Rates.
BUSINESS STRICTLY MUTUAL

GEORGE H. MILLS, President.
W. . BOOKER, \orrtmry ste
HEAD OFFICE . covvvvs o oo Hawiiros, 03

aug 1o-lyr
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Canadian Express Company,
GENERAL EXPRESS FORWARDERS, CUSTOM-HOUSE
BROKERS,
ANXD

SHIPPING AGENTS

«00DS and VALUABLES forwarded by all principal
1 passenger Trains.

Reduced rates for all large consiznmeuts

Redaced rates on Poultry, Butter, and other produce, t«
srincipal markets in Canada aod the United States

Al ,.,,ngl,,.h]r articles guaranteed against damage by

frost, without extra charge,
to b |{11~v|l..h--l in receipt at time of shipmer

Consignments for Lower Provinees taken to Portland
ot low rates, and from thence by Steamer or Exjpress, as
required, securing quick dispatch

A Weekly Express is n ade up for Europe, for which

sods should be seut forward in time to reach Portland on
Friday each week

Unsurpassed facilities as shipping agents in Liverpool.

Reduced rates on large Consigninents from the Steamer
at Portiand

For particulars, inquire at any

Comsignments solicit.d

I

nature of goods at all times

if the principal offices.

G. CHENEY,
16-5t Superintendent.

BROWN'S BANK,
(W. R Brown. W.C. Chewett)
60 KING STREET EAST, TORONTO,

RANSACTS S | Banking Business, Buys and
Selis New York and Steriing Exchanyge, Gold, Silver,
U. 8 Bonds and Uncurrent Money, receives Dep sits sub-
t sigit, makes Collections and Discounts

Orders by Mail or Telegraph promptly erecuted at
/ ! !
.,..‘jyv, wrabie current qv laalions,
& Address letters,

“BROWN’'S BANK,
%y 1 te.”

¢

LIFE ASSOCIATION OF SCOTLAND.

Invested Punds Upwards of £1,000,000 Sterling.

tution differs from other Life Offices, in that
ed on a special system for the Pol
ring his own lifetime, with the option

The Policy-holder thus obtains a la

f large

provision fer ol age of a st important amount in ¢
annuity, without any expens r outlay whatever bey
Premium for the Sum Assured, which remains intact

other purposes

CANADA-MONTREAL- Prace D

PIRECTORS:

DAVID TORRANCE, Esq, (D. Torran
GEORGE MOFFATT, (« spie, Moflatt
\LEXANDER MORRIS, Exq ,
Sir G. E. CARTIER, M.P., Minist
PETER REDPATH, Esq., (J. iled
J. H. R MOLSON, Esq

Medical Officer—R. PALMER HOWARL
ecretary- P. WARDLAW

Inspector of Agencic

COMMERCIATL UNION INSURANCE COM
CHIEF OFFICES 19 and 20 Cornhill, London, England, and 383 and 387 s, Paul Mrfﬂ:b Montreal.

MORLAND, WATSON & (0., General Agents for Canada.

CAPITAL

b 1 M
The Live Fuxus are entirely separate, aud are

Ecoxouy or MANAGEMENT gunaranteed by a cls

led among participating Policy holders, )
1867 averaged £2 2s. per cent., equalling a cash return of about every THIRD years Premium.
i

%0 PER CexT. oF ProriTs di
Boxus declared to

$|Al' , Barrister, Perth
of Militia
th & Son

)
(J. H. R. Moison & Bros.)
S ' Messrs. TORRANCE & MORRIS

JAMES B. M. CHIPMAN y

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE
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UNRIVALLED!

THE BRITISH AMERICAN COMMERCIAL COLLEGE '

Consolidated with the

Bryant, Stratton and Odell Business College
AND TELEGRAPHIC INSTITUTE,

QTANDS Pre-egrinent and Unrivalled. It is the Lancest
A and Most EFpiciesT It employs the largest stafl of
Teachers, among whom are the two BEST PENMEN OF
CANADA.

The TUITION FEE is the same as in other Institutions
having a siwmilar object.

The PRICE OF BOARD is the same as in other Cana-
dian Cities.

In an EDUCATIONAL poiut of view, there is no other
Institution in the conntry that has equal advautages and
facilities,

YOUNG MEN intending to qualify themselves for busi-
ness, will find it to their advantage to send for a Circular,
r call at the College Rooms, corner of King and Torvate

strects
Sciolarships good in Moutreal and throughout the United

States.
ODELL & TROUT.

Principals and Proprietors

October 2. 8

The Mercantile Agencey,
FOR THX
PROMOTION AND PROTECTION OF TRADE
Established in 1841
DUN, WIMAN & (¢

Montreal, Torouto and Halifax.

>EFERENCE Book, containing names and ratings of
Business Men in the Dominion, published semi-

nnually M-

the Boxtuses rrRoM ProsiTs

licy-holder's personal benetit and enjoy-

bonus additions to the su

» reduction of present outlay, or a

ne cash payment, or a life
md the ordinary Assu ance I R
for Policy-holders’ hejrs, or

Capital, Surplus and Ressrved Punis
fe Reserve Fund
Daily Cash Reoedpts .. ......... ... fedii o v

HENRY STARNES, Esq., Deputy Chair
E. H. KING, Esq , (General Manager Ba
HENRY CHAPMAN, Esq., Merchant

The St I.awn‘ee Glass Company
‘\RE now manufactaring and have for sale,

COAL OIL LANMPS,
various styles and sizes.
LAMP CHIMNERS,
of ext )
S oA
. sEms or
TABLE GLASSWARE, HY ACINTH GLASSES,
STEAM GUAGE TUBES, GLASS RODS, &¢.,
or any other article made to order, in White or Color

. Glass,
KEROSENE BURNERS, COLLARS and SOCKETS, will
be bpt on hand.

DRUGGISTS” FLIST GLASSWARE, and
PHILOSOPRIGAL INSTRUMENTS,
made to order,
Owrice 388 ST. PAUL STREET, MONTRRAL.
i A. McK. COCHRANE.
8-ly f Secretary.
Honeore Plamondon,

CL’STH\I Ilonse Broker, Forwarder, and General
/' Quebec.  Office—{ustom House Building -y

Sylvester, Bro & HMickman,

VOMMERCIAL BroRers and Vessel Agepts. Office~No,
) 1" Ontario Chambbrs, [Corner Front and Church ]

Toronte .

Candee & Co.,

[BANKERS AXD BROKERS, dealers in Gold and Silver
Coin, Governmes} Becurities, &o., Corper Maln and

Exchange Streets B o, Y N -l

H. N, Smith & Co.,
¢ EAST SENECA STREET, BUFFALO, §. Y., (corres
~y pondent Sixith, Guaid, Martin & Co., 11 Broad Street
N Y.,) Stock, Movey and Exchange Brokers. Advance

made on securities 21

- - ——— —

THE LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

: $17,008,026
B $9,865,100.
$20 000

PDirectors in Canada

\NDERSON, Esq., Chairman (Presidént Bayk of Montreal).

(Manager Ontario bank)
of Montreal)

THOS. CRAMP, Esq., Merchant

ArMis,

MRE INSURANCE
Assurance effect
vareus convenient

this desira

e & ( )

& Co.) ot sn
L1 .Y,’

), Esq, M.D

231y

LI E DEPARTMENT
nvested in the names of special Trustees
anse in the Deed of Association

FIRE

JAMES FRASER, Esq., Agent,
b King street West, Torent

F. A. BALL, Esq., Inspecter o‘ Agencies, Fire Branch.
I. W. MEDLEY, Esq., Inspeetof of Agencies, Life Branch.

DEPARTMENT.

—

! Risks taken at moderaty tates, and every description of Life
«d, according to the Company’s published Tables, which afford
les (applicable alike to bidiness men and hoads of familios) of

rle protection

THOMAS BRIGGS, Esq, Agent,
Kingstoa.

: G. F. C. SMITH,
iChief Agent for the Dominion,
| Moutreal.

b o

FRED. COLE, Secretary;

£2,500,000 STERLING.

Assurauces granted on Dwelling-houses and their eontents, as well as ou General Mercantile Property, Manufastories, &e

&F Agents in the principal Cities, Towns and

Villages in Canada.




Fusurance.

BEAVER
Mutusl Insuramnce Association.

Hza» Orrice—20 TorexTto STREET,
TORONTO.

I'llm LIVE STOCK against death from any cause
The only Canadian Company having authority to do this
slass of business.

R. L. DENISON,

- President.
W. T. OREILLY,

Secretary.

HOME DISTRICT
Mutual Fire Insurance Company.

.Office—North- West Cor. Yonge & Adelaide Streets,
TORONTO.—(Ur Stains.)

Inwna Dwelling Houses, Stores, Warehouses, Mer-
chandise, Furniture, &e.

Presoext—The Hon. J. McMURRICH.
Vice-Presipext--JOHN BURNS, Esq.
JOHN RAINS,
AGENTS:
Pavip Wricnt, Esq., Hamilton : Fraxcis Srevess, Esq.,
Barrie ; Messrs. Gians & Bro., Oshawa 8-y

8-1y-25

retary.

THE PRINCE EDWARD COUNTY
Muatual Fire Insurance Company.

Heap Orrice,—PICTON, ONTARIO.
President, L. B, Stinsox; Vice-President, W. A. RicHARDs.
Directors : H. A. McFaul, James Cavan, James Johnson,
N. 8. DeMill, William Delong. —Treasurer, David Barker
Secretary, John Twigg ; Seliciter, R. J. Fitzgerald.

Tﬂl! Company is established upon strictly Mutual prin-
ciples, insuring farming and isolated property, (mot

) in Townships only, and offers great advantages.

%0 insurers, at low rates fur five years, without the expense
of a renewal.
Picton, June 15, 1868, 91y

Hartford Fire Insurance Company.
HARTFORD, CONN.

Cash Capital and Assets over Two Million Dellars.
$2,026,220.29.
CHARTERED 1810.

18 old and reliable Company, baving an established '
n thirty years standing, |
has o::Ilbd with the provisions of the new Insurance |
Act,

business in Canada of more

made a special deposit of
$100,000

with the Government for the security of policy-holders, and
will continue to grant policies upon the same favorable |

terms as heretofore.

Bpochnl)
property for a term of one or more years.

Losses as heretofore promptly and equitably adjusted.
H. J. MORSE & Co., AexxTs,
Toreato, Ont.

RODPEEE WOOD, Gexsral Aeext ror Caxava)

THE AGRICULTURAL
Mutual Assurance Asseciation of Canada.

Bead OFPFIO8 .. ....covvvivvcninnsenenss .. LONDON, ONy

A purely Farmers’ Company. Licensed by the &overn;

ment of Canada.
1868

coeee. §220,121 2

Sapitel lul
965,000 0

e nary
Cash and Cash Jiems,
No. of Policias inforee. ....................

Tlll Company imsures nothing more dangerous than |

Its rates are as low as any well-es-
lower than those |
It is largely patronised, and continues

Farm rmp‘ny.
tablished Company in the Dominion, and
of a great many.
o ia publiec faver.

‘or Insurance, apply to any of the Ageatls or address
Ontarie,

e Becretary,
Londen, Sad Nov., 1008, 1% ly.

|

i

' —————————————

Fnsurance,

| The Gore District Mutual Fire Insurance
Company

GRA.\'TS INSURANCES on all description of Property

ainst Loss or Damage by FIRE. 1t is the only Mu-
!llﬂ‘gi" Insurance Company which assesses 1ts Policies
yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past three 81d a half years,
has been nearly

TWENTY CENTS IN THE DOLLAR

less than what it would have been in an ordinary Pro-

prietary Company.
THOS. M. SIMONS,
Secretary & Treasurer.

ROBT. McLEAN,
Inspector of Agencies.
Galt, 25th Nov., 1568.

Geo. Girdlestone,
I,‘IRE. Life, Marine, Accident, and Stock Insurance
Agent
Very best Companies represented.
Windsor, Ont. June, 18A8

The Standard Life Assurance Company,
Established 1825.
WITH WHICH IS NOW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY

15-1y

Head Ofice for Canada
MONTREAL—STANDARD COMPANY'S BUILDINGS,
No. 47 GREAT ST. JANES STREET

low rates omn first-class dwellings. and farm

cese et 56,700

Manager—W. M. RaMsay. Inspector—Ricn’p Buut.

TIHS Company having deposited the sum of Oxe HUN-
DRED AND F1¥Ty THOUsAND DoLLARs with the Receiver-
General, in conformity with the Insurance Act passed last
Session, Assurances will continue to be carried out at
moderate rates and on all the different systems in practice

Acext ror ToroxTo—HENRY PELLATT,

Kixg STREET.
AexxT ror HamiLton—JAMES BANCROFT

6-6mos.

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.
HEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS.
TORONTO.

BOARD OF DIRECTION !

Hon G. W._ Allan, MLC, A. Joseph, Enq ,
| George J Boyd, Esq , Peter Paterson, Esq.,
| Hon W. Cayley, G P. Ridout, Emj A
| Richard 8. Cassels, Esq., E H. Rutherford, Esq ,
Thomas C. Strget, Esq.

Governor:
GrorGe PErcivaL Ripour, Esq.
Deputy Governor:
Perer PateErson, Esq,
Marine Inspector:
Carr. R. CourNEEN.

Fire Inspector:
E Rosy O'Brikxn.

Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation.

i Agencies established in the principal cities, towns, and
ports of shipment throughout the Province,
THOS. WM BIRCHALL,

B-1y Managing Director.

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,

| ACCEPTS ALL ORDINARY FIRE RISKS

| on the most favorable terms.

LIFE RISK:S

)
| Will b saken on terms that will compare favorably with
other Companies

| .

|{CAPITAL, =+ =+ =

£2,000,000 Stg.

Cuizy Orrices—Queen’s Buildings,
Gracechurch Street London.

CaNapa Braxcu Orrice—Exchange Buildings, Montreal

Resident Secretary and General Agent,

A. MACKENZIE FORBES,
13 St Sacrament St Merchants’ Exchange, Montreal.
Wx. Rowraxp, Ageat, Toroute. 11y

Liverpool, and

Fnsurance,

- — = e
The Waterloeo County Mutual Fire Insuranee
Company.
Heap Orrice : '—A_nlwo. Oxramto,

ESTABLISHED 1863, ’

HE bausiness of the Company is divided
separate and distinct bnl:"hz, the e

VILLAGE, FARM, AND MANUFACTURES

Each Branch paying its own losses and its Proportios
cf the managing expenses of the Com b

C. M. TaYLOR, Sec. M. Sewixoen, MMP.
J. Huomnes, Inspector, "h"

Etaa Fire and Marine Insurance *
Dublin, -

AT a Meeting of the Shareholders of this
43X held at Dublin, on the 13th uit., it was that
the business of the *“ Erxa™ should be transferred to the
“Usatep Porrs AXD GENERAL |INsURANCE 4
In aceordance with this agreement, the business will hers
after be carried on by the latter Company, which ssune
and guarantees all the risks and liabilities of the * Braa.*

The Direct.rs have resolved to continue the Caxasus
Braxcu, and arrangements for resuming Fine ssd Mo
RrINE business are rapidly approaching completion.

T. W. GRIFFITH,

16 Maxaora,

The Commercial Union Assurance
Company,
10 & 20 Comxmiii, Loxpox, Exgrass.
Capital, £2,500,000 Stg.—Invested over §2,000000

IRE DEPARTMENT.—Insurance granted on all &

scriptions of property at reasonable rates.

LIFE DEPARTMENT.—The success of this branch
has been unprecedented—NINETY PER CENT.of po
miums now in hand. First year's premiums wem owe
$100,000. Ecomomy of management Perfe
security. Moderate rates

Orrice—383 & 387 Sr Paur Sraesr, Mowmeeat

MORLAND, WATSON Aa‘
General Agents Jor
Frep. CoLe, Secrelary. 4
Inspector of Agencies—T. C. Livixesros, PLA
W. M. WESTMACOTT, Ageniat Toronks.
]v}~])‘

Lancashire Insurance Company.

CAPITAL,- - - - - = = o - £2,000000 Sterling
FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES BETTLED PROMPTLY,
By the undersigned, without reference elsewher
8. C. DUNCAN-CLARK & 0.,
General Agents for Onlario,
N. W. Corner of King & Church Stree's

25-1y ToRroNTO,

Etna Fire & Marine lnsurance Company ]

—

b
INCORPORATED 1819 CHARTER PERPETVAL
CASH CAPITAL, - - - = * 5,000,080
Losses PAip 1IN 50 YEARS, 23, 500,000 00

JULY, 1868
ASSETS.

(At Market Value.)
Cash In hand and in Bank .....coocoonneneter
Real Estate........
Mortgage Bonds.. ....
Bank Stoek......oo00 cuone
United Sgates, State and City
Public Securities . ...

LIABILITIES.

Claims not Due, and Unadjusted
Amount uired by Mass.
for Re-Insurance

50-6

}’L:BLIBHBD )\r THE OFFICE OF "r-’r
TIMES, No. 60 CHURCH P

PRINTED AT THE DAILY
BAY STREET, CORNER OF NS,
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THE CANADIAN

MONETARY TIMES AND INSURANCE CHRONICLE.

HE Publishers have pleasure in announcing that the success of this Jour~aL has been such as to stimulate their efforts to render

it still more valuable to the classes directly and indirectly interested in the subjects with which it deals. =As the only Journal in the
Dominion which gives particular attention to INSURANCE, it has enlisted the hearty support of Insurance Companies; and while, on
the one hand, it contends for the rights of such Companies, it equally recognizes the rights of the public.

The subject of BANKING has become of such importance, as well by reason of past legislation as by reason of anticipated in
the law respecting circulation, that it is the duty and interest of our business men to make themselves acquainted with the pri
on which sound Banking rests, and to prevent any action on the part of the Legislature likely to injutd the community by lessening
the usefulness of our banks. The discussion of this subject in the columns of this JourNaAL has called forth expressions of satisfaction
from our most astute financiers, and has done much to give us the position we now ocenpy in the estimation of the public.

As Mi¥1vG is in its infancy in this country, a journal devoted solely to the subject could not hope:to thrive; but by giving full
information regarding Mining operations, and by the employment of reliable correspondents, we have ddrie good service to an important

interest, and secured recognition from a class which, otherwise, could not have been reached.
Our purely ComMERciAL DEPARTMENT has not been neglected, and each week’s summary, while concise and pithy, has answered the

same ends as a more diffuse elaboration could do, and conveyed to country dealers a complete synopsis of the changes in the Toronto and

has been of thuignm advantage to each
interest by diffusing information among all classes ; but, in order to do justice to all, we have been compe

to employ a large staff of
writers, and to expend a considerable amount in securing trustworthy correspondents.
While we are thankful to these who have encouraged us thus far, we are anxious to extend still further the usefulness of this Journal,

and we call on all who consider that the enterprise is worthy of support, to lend us their assistance in making the MoxsTazy TiMzs s

blest writers that can be secured in the Dominion. - On
In helping us, they help

themselves.
Every Merchant, Banker, Capitalist, Insurance Agent, and Broker, can aid us, and we hope that we are not asking too much, in

Montreal Markets.
This combination of interests which the circumstances of the country render necessary,

national organ.
On our part we promise impartiality, efficiency, and the best efforts of the a
the part of our clients, we expect & cordial support and active exertion to widen our sphere of usefulness.

wliciting their assistance.
We shall be happy to receive at any time articles on subjects within our jurisdiction, which, if used, will be liberally paid for,

Subscription Price............. e T S ....82 per Annum.

A reasonable discount will be made to Banks, Insurance Companies, &c., which subscribe for their Agencies.

.

SEND FOR A SPECIMEN CoPy.
N.B.—Every subscriber to Tue Mo~NeTARY Times will receive THE Reat Estate Jour~aL without further charge.

THE REAL ESTATE JOURNAL.

_—— - P - —m——

The objects of this Journal are as follows :—
(1) To supply to those interested in real estate such information as is of special interest relating to sales or transfers of real pro-

perty in the principal cities, and throughout Ontario, construction of public works, and building improvements of every kind, increase or
ecrease of municipal expenditure, debt and taxation, and, in short, whatever tends to influence the real estate market.
(2.) Leading articles will be furnished by competent writers on questions relating to conyeyancing, the rise and fall of property, land
grants, emigration, and other subjects coming within the legitimate scope of the Journal.
buyers the

I (3.) Lists of lands and houses for sale in every city, town and village of the Province, will appear i its o"l“_.u" ""‘
'8t possible opportunities for selecting desirable properties of any class, and in any locality ; and, at the same time, affording sellers a

r4li e ® N
réliable and certain medium for reac hing intending purchasers.

(4.) By a circulation extending into every corner of Canada, the announcements of advertisers Will be brought to the notice of an
'mense constituency of readers. A special feature in this connection is, that the Journal will be placed and kept on fyle at all the prin-
cipal hotels, reading rooms, and othe By these means it is confidently believed that every

class in the commmunity will be reached. ything
Tue Rear Estare JoURNaL is printed fortnightly, on good white paper, in quarto form, and is equal in size and appearance to anythi

of the kind published on this continent.

Advertising, per line of nonpareil, each insertion, J ceuts.
1 Address, ““ THE REAL ESTATE JOURNAL,” Toronto, Ontario.
&30 18sue all receipts for money.

OFFICE, No. 60 CHURCH STREET,
TORONTO, ONTARIO.

r public places in Ontario, and in Montreal.

A small discount will be allowed on yéarly contracts, for spaces.
Cheques should be made phyable to J. M. mlz)lFl', who will

s




THE CANADIAN MONETARY TIMES AND INSURANCS CHRONICLE.

T PROSPECTUS OF THE T T

 ONTARIO PEAT COMPEY

LIMITED LIABILITY. - - - - - - - HEAD OFFICE-TORONTO.
To be Organized under the Act 27 and 28 Victoria, Chapter 23, and the Amendments thereto,

—— OO e

:!:HE ropérty of the company forms a portion of the well-known *‘ Cranberry Marsh,” in the Townships of Humberstone and Wainfleet, County
wfm?d, and Provin(!e O{Unurin, I:r,awrsml by the Welland Canal, as well as by its ** Feeder,” which is also navigable ; and is composed of :
ing lots, viz. :—
Acres.
Humberstcne—South halves of 28, 30, 32 and 83. Concession IV............................ cressideecesessoduesnsncascosce = NN
Wainfleet—South halves of 6 and 7, Concession IV. ... . terrereetee teareeerees seesesens 200
“ Whole of” 10, Concession 11, and the whole of b veshs. sesivarisnisavibisstesiieres s VRN
o Parts of 8 and 9, Concessions 1V. and V., about.. ........(..... s fenasnazsvassabinasesinvshpesesrrveuctsssiainies "N

A main ditch six feet desp has been made by the County through the whole of this Marsh for surface drainage, at an expenditure of $50,000; snd
this ditch runs along a portion of every one of the above lots, except two which abut upan the feeder of the Welland Canal.

The several Jots above enumerated were the first chosen from the Marsh, having been selected for their great value as Peat Depasits. The
remaining Peat lihds have ben obtained by the Anglo-American Peat Company, which has been c)gn'mling most successfully during the wason
upon a lot adjoining one of the Company’s lots. A most satisfactory report has been obtained from Freferick Holmes, Esq., the County
gentleman who Las had large experience in these peat lands, haying net only surveyed and laid off the Marsh into lots for the County, but has slso been
employed as superintendent in the ditching operations which have been undertaken and carried out through the whole extent of the Mamh. ' B
estimate of the quantity of Peat contained in the Company’s lands is placed at three millions of tons, at the very least ; and this estimate is fully borse
out by the eminent firm of Messrs. Macdougall and Skae, Civil Engineers, Toronto, who were specially despatched to make a personal examinstion of
the property,and whose report is subjoined.

Peat can be laid down on the banks of the canal at the cost of from §1 to $1.25 per ton, and can from: thence be forwarded by water to market inall
directions, at small cost, and withont transhipment ; to say nothing of the facilities and advantages afforded by no less than five railways, one of which,
the *‘ Buffalo and Lake Huron,” passes within twenty chains of the property. In addition te these advantages the fact may be noticed, that abost
thirty vessels pass thiough the canal every day during the season of navigation, the steamers requiring fuel for th¥r own use, and the sailing vessl
mki_ll!g cargoes, and requiring ballast westward to Chicago and other points.

e demand for this fuel for private consumption will be very great when its superior qualities become more widely known. Already railways asd
steamers are beginning to use it instead of wood and coal, with the most satisfactory results, expericnce having proved that one ton of pest is to
about one and one-third cords of the best hard wood. With a view to the full and proper developoment of this property, it is proj to the
Company with a capital of §120,000, in 2,400 shares of 850 each; 850,000 of this sum to be retained by the Directors for working capital, the o
be applied to the purchase of the real estate. It is also proposed that 25 per cent shall be paild at the time of subseription, and the balance in calls of
10 per cent at such times as the Directors may name, but not oftener than once in every three months, from 1st of January, 1869,

The affairs of the Company will be managed by a Board of five Dircctors, the first set to be provisional, and, as soou as the charter is obtained and
the Company organized, the permanent Directors to be chosen by the Sharcholders, and to be elected annually.

The principal office of the Company to be in the City of Torouto. The property has been conveyed to Peleg Howland, Esquire, who will hold the

ame in trust until the Company is organized

PROVISIONAL DIRECTORS.

Hexgy S. Howraxp, Esquire, Toronto. Jonx FiskEN, Esquire, Toronto. LanraTe W. Smitn, Esquire, Toronto.
ALrrep Toop, Esquire, Ottawa. Ebpwarp A. (. Pew, Esquire, Welland.

Further information can be obtained at the office of
C. J. CAMPRELL, Esq., Bauker, 92 King Street East, Toronts,
Who will act as Provisional Treasurer, and will also receive subscriptions for Steck

— S S
Cnamsers, 17 ToroxtTo STREET, ToroNTO, JANUARY 11, 186
To the Directors of the Oniario Peat Company,

GENTLEMEN,—~We have the honor to lay before you the following report, on the Peat Beds in the Great Cranberry Marsh, situated in thcq
of Welland. The swamp, or to call it by a more proper name, moor, for it is more like the moors of Scotland than the swampsfo this country,
intersected by a large drain, which at present carries off a considerable quantity of water; and from its juxta position, to the lots owned by ymfﬂ
could be made available for drainage purposes. The moor rises gradually from its northern limit in concession 4, to its summit, at the south end
concession 3, about four feet on two and a half miles, where it is about eight feet above the level of Lake Krie: while, on the north, from the end of the
moor to the Welland River, distant about a mile and a half, there is a fall of sixteen feet. Following the course of the water through the various
drains, the result arrived at is, that the moor is higher than the surrounding country, which is under enltivation. .

The peat on this marsh, brought up by the boring rods, as well as that lying on the sides of the drains, thrown up when they were made, shows &
good quality of a dark black color, in every lot. There is a layer of red peat iu some of the lots of the Tawnship of Humberstone; but the
peat was of the dark colour above mentioned. The surface of the marsh, or moor, has been burnt once or twice, so that there is not much moss or
growth, nor are there many trees alive; and on the lots owned by your company this is' more  marked. The lots are conveniently placed for w
and connections could: be formed, at a small cost, to the several outlets “that surround this tract of land: and the surface being regular, no
would be encountered in laying tramroads.

In making the borings for- this report, the valuible assistance of the County Engineer, Mr. Frederick Hdlmes, was obtained, as he had S“l‘.ﬁ

the making of the drains, and had laid out several of the lots some vears ago, and since that time had been intimately ac quainted with the meor.
depths arnived. at give an average of six to eight feet of peat over all the lots in the 3rd and 4th concessions, while in the lot of the 'M
of the Township of Wainfleet, the peat is very deep, averaging about 15 feet, and it is said to go even deejr. There are 200 acres in this lot.
The régularity of the upper surface of this large tract of land, both peat and arable, being combined with the Tesult of the borings taken, tend to s
conclusion that the bottom of the peat bed must also he regular, as there are no hills or mounds of any size or conséquence in the vicinity.
The Anglo-American Peat Fuel Company have been at work during last summer on a {\ortinn of this marsh, orpmitr to some of the Jots owned

your Company. They find the loss, by weight and shrinkage to be 75 per cent. ; or to make one ton of peat fuel,
18 less than that of a similar project in the Lower Province, where the shrinkage is 85 per cent. from
From the data and experience of the Anglo-American Company, taking the loss by weight and shrinkage at 75 per cent., with an l%
six to eight feet over all the lots, but that in the 5th Concession of Wainfleet, which is taken at sixteen feet, we find the property of your
situated in the marsh, to be capable of producing over 3,000,000 tons of fuel. ¥
A fuller report, by us, lies in the hands of Mr. C. J. Campbell, Banker, King Street, Toronto, to which also we beg to call your attention.
We have the honour to be, gentlemen, your obedient servants,

MACDOUGALL & SEAE.

our tons of peat are req
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