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LONDON

VANCOUV
MONTRE!
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INCORPORATED 1866—s'

BRITISH
AMERICAN BANK NOTE

COMPANY
\

LIMITED
BNORAVMS or

' BANK NOTES, BONDS, STOCK | . 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone
tary documents.

The work executed by this Company is accfept d 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES. |

HEAD OFFICE, OTTAW

..

i!
If

Branches t
TORONTO 

711-3 Traders Bank 6k
MONTREAL 

» Bleary Street
.

I I

1

THE FARMERS BANK SUSPENSION

GENERAL
FIRE

I

INVESTORS a
aw un I

Write to us Iassurance corporation £
Whether you have one hundred r 

dollars, one thousand dollars, or gj 
ten thousand dollars to invest. 
Whether you are interested in 
the purchase of the highest grade 
Municipal Debentures yielding a 
fair rate of interest, or high grade 
stocks and bonds yielding up to six 
per cent, for the bonds and seven 
per cent, for the stocks.

Do not hesitate to write to us 
about your investment requirements. jj!

LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

D. E. WILKIEPELEr. HOWLAND.
ChilraiiB

Canadian Advisory Board
Vice Cheirmea.

Canadian Advisory Board
■>r

T. H. HALL. Maeager 1er Canada.
SZELISKI A McLEAN %X

T< Agents :
I
!G£ftERAL ACClDBisr

ASSURANCE COMPANY OF CANADA
Property Damage 
Liability

Steam BoUer Ineurance
Manager for Canada 
C NORIE-MILLER

C4N4DIAN CASUA1-^

Personal Accident 
? Health F. B. McCurdy $ Co.* -

Members Montreal Steak Exchange
186 HOLLIS ST., HALIFAX, N.S.

Charlottetown. P.E.L v 
St Joan a. Mid.

I
Montreal. Owe
Sydney N.S

AND BOILER INSURANCE COMPANY_______ _ -
INDEX TO ADVERTISING—PAGE 2648.INDEX TO READING—PAGE 2613.

:

\

t

BUSINESS FOUNDED 179»

AMERICAN
BANK NOTE COMPANY

.*/ h

■
Engravers and Printers • %

i
\ BANK NOTES, POSTAGE STAMPS 

SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

4
\

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

' HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellingtos Street

Branches
■ONTRIAL TORONTO wnnfiFi

*
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'N
î The Canadian Bank of Commeree

H CAO OFFICE—TORONTO 
Paid-up Capital flMN.M Reeerre Fond $7,eW,eW 
kud Vital 0 V O- LL.D- 0.04-, PtmMmM A. LMrd, lu
BRANCHÉS OF THE BANK IN CANADA

tiwtata 
Salmon Arm 
ieeth HUl 
Stewart
▼ÜMtoâ oSm

White Hem

in»: ' BiCapital all paid op $14*400 000.00 
Rest
Undivided Profit* 961,78»**

BANK OF 
MONTREAL

■
ta.oco.ooo.oo■ 1 • I

y I
! I

Paidof
RexBT. Ho*. Loan Sranywoown 

a*d Moot tom, O.C.M.O.
Hon. pieaUau.

Chilliwack BRITISH COLUMBIA AND YUKON 
Ndm

Rea*| j ■ ■ ■ —4»
R. B. Angus, President

US Rdwajld CipvrruN,lia ProHim loop* 
LadysmithCambarlaad

Dewaoa
Parol*

Afg
î"' &LSSSX-. eo.r o.

A. Banmgarten 
BABT., Oenseal Manager

I)Citydir 3°LI
Jem*
Dertd Mortice.

ara Edward cloCsjos
H. ▼. MaaaprT*. >m*int General

I. J. Huirrnn. Inrywnrar N-

Prince Rupert

NORTH-WEST PROVINCES 
Oraeem 
Hardlaty 
Hawardcn 
Herbert 
High Ehrm 
Homboldt 
lull'" 
laalatr**
Kinuck 
Kerr Robert 
Kinderaley 
Kitscoty 
Laaghem

Nakuec -£)

Hr CL

1

111
MUk Hireri tendent of dew 11 

Bounty Stony PlataA. of Sont
AUI
tial

BcT dot. Braaobea 
■Ontario Branches^™

Strathceea
Strathmore

Mooee Jaw 
Mooaoeala
Mom 
Naatoa 
Nee pawl
New Dayton 
Nokomla 
North Battleford
Nutaaa

Broderick 
Calgary « oBcnai 
Caaora

E P. WI 
D. K Cu»I. Inspector

Swaa Hirer
Swilt Current
Tianecona
Traherne
Tngaeke
VegrerUle
Vermilion
Virdeo
Vend*
Wadena

BRANCH ta IN
ad I |j Stjynrintbe 

■(.Katya Three Rirera
New Bran

CANADA. BsbI
everSSkkE.HI Carmangay

1Sdhae
Toronto

» 5
Magrath. Alta.
Mooee Jaw. Saak

Statue Coulee. ________

SSMf- SSL-
ÎÏÏSZifLÎSfM Bdnroatoa

Elbow 
Elfro*
EWa 
Elkhero 
Gilbert Plata* 
AWakea
G ramiy

L1
Old.

-Hr. THEOattook 
Pan Mission 
Piocher GreekII

Sanekeffle . Lanican
Leak hornOrend Falla

n«ttir~*
KaryrrtlU
Krtubnly Aadeeer

3
OorowaU

w
W .trousI O ! Lethbridge 

Lloydminetet 
Loegheed 
Mac Mod 
Marcella 
Medicine Hat 
Melton 
M étrillé
““ONTARIO AND QUEBEC 

OraogentUe 
Ottawa O uScea 
Paria 
Parfcklll 
Parry Sound

I Establish

Paid-
Portage la Prairie W 
Priées Albert WsteskiwiawPane Watasfbsd

WUcoi
Wlenipe* O oflcral

9t-John Radlaeon 
End Deer 
Regina 
Rires»

Wry burn. Seek.W
A. C. Wiss

IP York toe■ I
II

At*.„ Bnrton, Victoria
Etolstetn
Stag Oh*

J. a BE
j. a mu
JOHN J>
El CHAR

IOlaoe
, Ayr 
' Barrie 

Be 11er ills

QorerdaleNorth For eat
Pert Praaca* 
Port Wiliam1 <

n * Poet HoodN
i. 4 Oak (U offices*Oakwood

Ottawa
" Peel St. 
« Pt-M.

HETMerritt

New Denrae 
New W
Wleoie 
Penticton 

â.W.Frwlme* Prince Ruper
Alton». Men eesKane
Braodoo. Mae »
Oeleary, Alton te V
Oardetoe, Alt*

Welkertoa
WslkerrtUs

Porcnpin*
Pen Arthur 
Part Perry 
Quebec 
RMey Hirer 
St. Catharine*
Sarala

““KZrfSS P.OWNCSS*
Parra boro 
St. Jeha

spnechm
IN ntk. UNITED STAIRS

Pertlaad. Ore-

IN MEXICO 
Mexico City. Area Ids Sea Fraadaco. Ne M.

IN ok*.A I OKI I AIN___
LONDON • * LOMRABD STREET. E. C

k St.
" HaU.P.0.

Cayuga
Goelpo

■ Mi
JAMES i/il ; I

IP
" West R 
" Waataso* 

Quebec

JjJsBr*
Ennee

Port Arthur WeedoocklPart
Ages sir.ieter Ana“ WiSE*. Merle Iill I Sommerslde▼1A
AHaifa*

Middleton
Off a. Man. PTTi»i TraroOm|J of■i ofJehea—us Hinronniui 

of Montreal. 
Omit Barrai*—1

M
-i-w

Bow Isle
KO.«7

»s TIsylok, Manager. 

JL T.
F. Wit New YorkW. A. ■

J. M.I* *■» Dpt»'1 Bti_ _ 
Igsen, 64, Well SL t 

Balkans. Weah.- *»nk <
I* Mexico—Mexico, D.F.—1
demi

lew
m r>fI Berdett, 

Ceieseilk 
Calgary, 
fampkell 
Ceylon, i 
DarUagfi
De rid SOS

i Mo ilreal.
-

• 11 n,J

I
II ■.
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Imperial Bank of Canada.E . NadeealI> THE C*IT1U ^STSroJ -TheNational Park Bank. I 
See NetL Bank 9a> 
London Paris National

or -The Pint
Ltd. Buck La 

•encansEstablished 1875

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED -, 5,9J9,JJJ.JJ

reserve FTO» - S,mm»

; I
1--------------

The Bank of Vancouver
HMd Office : VANCOUVER, British Columbia

dElZED • Ss.000,000

Peeeloe
Pott O* 
forward.

Otrria, ! 
Halifax.j.CAPITAL A|U

$tow, Scotland PBLBO HOWLAND
HON. RICHARD TURNER. Quebec , r.fiR^ H»».LTÜ^«o«.jTTjuS -,C.î...-J)||r^t0AO«

d « wit».», o-g; jjgfR'i c—‘

BRANCHES
PrstlM* of Oitterle.

Port William Marehrille Robl

Sï;»~ . ss.'iws _ H&ss
loger»! I Ottawa ||- g*”.*.
jordan-Vineland Palgraea fh«L*™
Kenora Porcupine
L-'-w.l Port Coîborne wX
London Port Loroorne Woodstock

Prwnlns* of Qwe

EC TORS-
nt, McLennan, McFeeley A Co.. Wholesale

nt. Capitalist, Victoria, B.C. 
icuttenant-tfovernor British Columbia. 

Mtorchani. Hedlcy. B.C.
Malkia Co.. Ltd.. Wholesale Grocers.

j. KERR OSBQjSf
Wll. WHYTE. Wlameeg 
CAWTHRA MULOCE

Haalhoa*
r. p. Mclennan, b»», Pr.-<si

Hardware, Vancourer, B.L«

t vssisiihk'reti"pstp*- - t,—,

J . A. HAR VEYTE^F^^rCrrohrook. B.C.. Vancourer. B.C.

A seoeral banking buaineaa;trdoa icted. A. L. DEWAR. Gen. Man.

New Varl 
See Freei

Farm, 
Messrs. 
Nadoeal 
Bank of 
■ranches.

. LEA LAN 
JAPAN- 
Bank P 
Drafts m

Amberetburg 
! Be I wood 

Bolton 
] Brantford 

Caledon Baal 
Cobalt 
Cochran*
Cot tarn 
Elk Lake

.
r,

\ '
■' ; :1 ii 01

Af«K
Fergu»
FoothillTHER' QuebecMontreal TheSTANDARD BANK

Established 1873 OP CANADA
Capital (authorised by Aft csf Pjarliament);.. ...-

u4Nt"
directors

, W. F. Cow AW, President.
I W. K. Johnston, W. Franci». F. |W 

Hbad OmdJ ;•

Prmnlno* of Mdmlteba.
Br*"B*Jgooie FrOwlNd^î'lî^H.—•

Broadview North Battleford
Fort Qu'Appelle Prince Albert
Mooee Jaw _ Regtea

PfdvlRd* of AIBertM.
Edmonton 
Lethbridge 
Red Deer

•f SrHIelt CelwmOle.

■ Bs

Winnipeg

89 Branches
.$5,000,000.00

Roetbera
Saskatoon
Wilkie"V,

».4$4.»74-»3 Stra throne 
° WetaekiwioAthabeaka Landing 

Banff 
Calgary! 1 ITtld, Vice-President, W. F. Allen 

Cowan, H. Langlois. T. H. McMillan
TORONTO. Oat.

Pravli
Arrowhead
Chase
Cranbreok
Ferule

SAVINGS DEPARTMENT 
Bank from date of Deposit.

' BO. F. H HOLFtBLD. Oensenl >fa*^r*

i* SAVINGS BANK DEPARTHENT

1—7— ---------------H--------

1 J. 8. LOU DO!*, Assistant General Mlm«m

AT ALL BRANCHES.

f

!



Manual of
- By H M. P. BCKARDT

$2.50Postpaid to any country ^ -
Orders (or jlhird edition now received by ,;i

THE MONETARY TIMES
Toronto^ Ot L63 Church St.

r
l

i"

THE COMMERCIAL BANK 
OF SCOTLAND, Ltdi

Head Office t EDINBURG 1.
Paid-up Capital,...........  ...............£1,000.000
Reserve Fund...............,\............. £900.000
Pension Reserve Fund.............. £110,000

Aux. Boots. General Manager Ja*. L. Anderson, 9k etary
LONDON OFFICE 1.62 Lombard Street, tic. -
Alexander Robe and Gsoaos S. Co cm, Joint ManSgi ra

- •*"! BeaMag niuc<w Order Net*. Drih, ,e4 Lett,pinbla el beekte* boeeee la ell pens el tke world ^
with hi m Breeches lecuted ell |Scotl»»4, the beak h la •

^■ftoee ea ^R
1er re lee le I »l rentre Be eke.

•eieelwhk______
Tke beak ee4erte.ee i.

ace ee4 ell
heel i.

THE ROYALBUNK OF CANADA
Incorporated 1889 i

Capital Raid up 
Reserve and Undivided Profits - ••,900,000

- ••,200,000

* v.
H. S. HOLT. Esq.. President. E. L PEASE. Esq.. Vice?h|sident.

Wiley Smith. R*q.t Hon. D. Mackeen. Ja*. Redmond, 1 
F. W. Thompson, Esq.. G. R. Crowe, Esq.. D. K. El

W. H. Thome. Esq., Hujth Eaton. Esq.. T- J. Drummond.
Wm. Robertson.

Bsq..

MEAD OFFICE, MOMTREAL
E. L. Pease, General Manager : W. B. Torrance, Superintendent ofrffe nches. 

C. E. Neill and F. J. Sherman. Assistant General Manager».
EEAMCMEE— ONTARIO

Sault StiL \ arie 
South Wei
TiOaoniH
Toronto '

Arthur
Bowmanville^ 
Burk's Falls 
Chippawa 
Clinton 
Cobalt
Cornwall , | 
Elmwood

Galt 
Guelph 
Hamilton

IngersollA Putnam Ottawa. Bank St. Toronto^ 
Kenilworth Ottawa.Market Br. Dundee St
London Pembroke K
Niagara Falls Peterborough Welland |

Niagara Fills 
Centre

Oshawa
Ottawa

QMBDEO
Joliette and Rxwdon 
Montreal

Montreal West 
Montreal. Stanley St.

Montreal. Seigneurs St. Montreal. St. Paul
Montreal. Laurier Av*-

wraBBHBI BEBE
West mount. Ord|w Aye. 
West mount. Victor i Ave

MEW BRUNSWICK
Moncton 
Newcastle 
Rcxton 
St. John

MOVA SCOTIA

St . John. No th End
St Leon**
Sack vi He 
Woodsto*

Edmundston 
Fredericton 
Grand Falls 
Jacquet River

Bathurst 
Campbell ton 
Dalhousie 
Dorchester

ii
Shubenacac e
SpringhST
St e Hart OS 
Sydney 
Sydney Min s 
St. Peters 
Truro y

Jiew Glasgow Weymoutbr
^lorth Sydney Whitney- PI r
Parrs boro WindsogV
Picteu Wolfvilld
Port HawknhiK YxrmouA 
Sh. rh.

St. John's *

Londonderry 
Louisburg 
Lunenburg 

■Nahou 
Halifax, North End Maitland

Dominion 
Glace Bay 
Guy shore 
Halifax

Amherst 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck
Barrington PaeeaeeHalifax. South Knd Meteghan 

Halifax. Bucking. Middleton 
ham Street

Hear River 
Berwick 
Bridgetown 
Bridgewater 
Clarke'» Harbor 
Dartmouth

PRINCE
Crapaud Charlottetown Summerside

Kent vi lie 
Lawrencetown 
Liverpool 
Locke port

EDWARD ISLAM D

• ASK AT CM 8 WAN
MANITOBA Lfms en[ 

rfi (egina
Davidson Lipton I 

Moose Jaw Prince Albe 
Saskatoon

Winnipeg
do. Grain Exchange

Brandon
Plumes Sàétt

Mormviflfc
ALBERTA

LethbridgeEdmontonCalgary
rBRITISH COLUMBIA

Prince Rupert 
Rosslahd 
Sa l mo 
Vancouver—

Bridge Street 
Cordova St.

■ Best.End _______
Grenville St. Victoria.

VictoriaÿlVe t 
MatansaB 
Sagua fzi •
Sant lag» de Juba 

TRINIDAD

Vancoufir-
FaWei

Kelowna
Ladner
Ladysmith
Nanaimo
Nelson
New Westminster 
Port Alberni 
Port Moody

Abbotsford 
Alberni 
Chilliwack 
Cran brook 
Cumberland

■S3
PaHfïïr t

North Vpbci sver 
Verrtim J

Hil
Mr ant

OweMsM *i-d 
VuUm Wf

Grand Forks
OU BA

Cienfuegos
Cardenas
Havana

Havana—
Galiano St. 

Meneanillo

Antilla
Ceibarien
Camagucy

PORTO moo
Ponce

BAHAMA*
PMl a Spam

NEW YORK, m W,ll| m St.
NaeeauSan Juan M ^

LONDON. 1 Bank Building. Princes St.. E.C.

?

MISCELLANEOUS.

Bank of New South Wales
AUSTRALIA Bstd. 1417.

4ftPaid-up Capital
Reserve Fuad 
Reserve LiabiUty el

l,ye<vese

Aggregate Assets, 
jotb Sept., tpop. ACye,eee

r*»f, *em Wafas.
0M Bread St, R.0.

The Bank haï 1S3 Branche, and Agencies, vis. 143 ia New 
South Wale», 34 la Victoria, 43 Qaeeaeland, 4 ia Soeth 
Aaitralia, « ia West Australia, 4» ia New Zealand, s ia Fiji. 
1 ia London, and ha» Agent» and Correspondent» all over the world.

The Bank collects for and undertakes the Agency of other 
Banks; opens documentary and other Credits, and transacts 
every description of Australasian Banking business.

Head 01

J

THE BANK OF BRITISH NORTH AMERICA
Incorporated by Royal Charter la thee.

Paid-up Capital $4,866,664.64 Reserve Fund $2.888,666.66
Head 01

A. 0. WALLIS, Secretary.

Established ia 1S36.

R.0.
W. S. GOLDBT, Manager.

RSIIIcou
K A. HOARE. Eeg.
H. J. B. KENDALL, Et* 
FREDERIC LUBBOCK. Ea* 

> C W. TOMKINSON, Ea*.

& BR0DIB, Be* 
a MAYNE CAMPBELL, Es* 

JOHN JAMES CATER. Re* 
RICHARD a OLYN, Ea*

j:

a a WHATMAN, Be*
•«rent, MONTREAL.IA, PL glioe 11

a STIKEMAN, General Manager, 
a a MACKENZIE, Sept of Breaches.

J. McEACHERN. Sopt of Central Breaches. Winnipeg. ___
JAMES ANDERSON, Uspoctor. O. R- ROWLEY, Inspector of Be. Returns

E. STONHAM, and J. H. GILLARD, Assistant Inspectors
■RANCHES IN CANADA.

VR sprit A vs 
Hk-iRom.

Westing hoe se Acs 
Medley, EC 
lines. Seek.
Ratio, B.C 
Kelliker, Sash.
Riagttoa. Out.

Rosslaad, B.C 
Rostkeru, Soak.
St Joke, N.B.
Sl John. N.B.. Hay- 

market Square.
SL John. MR. Ualee

Agassis, aC 
Alexander, Mas 
Ashcroft, B.C 
Bsttleford, Salk. 
Rafanaat, Mas 
Bobcaygeoa, Out 
Sew Island, Alta.

Oat,

it Martina, RB.
Sl Stephen, KRLouie, P.Q 

London. Ont
Brantford, Ont Sal tenets, Sask.

Lo.doa, Market S* 
Loageeuil, P.Q.Calgary, Alta. Oat

Toronto. Out, MoorMMInod, Out
Montreal, P.Q. 
Montreal. SL Catkertua

Ceylon, Sask.
DarHagfeed, Man. 
Davidson, Saak.

Lake, Saak

Toronto, Out, King 
mad DoCeria Sts

Toronto, OsL, BoyceNortk Battle!ord. Seek. 
Nora Vnnoonuer, B.C. 
Oak River, Man. 
Ottawa. OeL 
Par»ton. Seek.
Prince Report. *C 
Pnnnieby, Sask.
Quebec, P.Q.
Quebec, SL I 
Quesnel. B.C 
Reymore, desk.

peek Lake, Soak Lacans, B.C 
Esteraa, Sask.<1 Peaeloa Palls, Out 
Pert George, B.C 
Forward, Seek.

Are.
Trail. EC
Vancouver, B.C. 
Vareuses, P.Q.
Victoria, B.C 
Waldron. Seek. 
Weston, Oat 

oka’s Ont» West Toronto, OatObvia, Sask. 
HaSfaa, N.K wiuipcit

Wyayard. Sask. 
Vorktoa, Sask.Hamilton, OaL,

Reste* Me*
A0RN0IBS IN TNR UNIT10 STATiS, ETC.

"» TnR-M WMi ! l £

Aew225o^TfcBAN^ERVTh»TM^nl 

Messrs Gly. *
National Bank of Scotland, Limited. a*d areecaesB«k of Irelaud Li-lUrd sod Brsuck..^ N**“Jbs U.hJa nÎ^

ZEALAND-UtiJ^B^k* Limited. INDIA. CHINA,
* Ikak U I Id'* limited. WEST INDIES-Cotootol

^nkAN7?RlÆedXo..ai: ^YONS-^^ *

Draft» aa SotsUi A Man aad Want leMen nap ke at

*4 the World.la ABli WwtAgnate kt

— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

I - $771,8W.Capital (paid up)
Raat end Undivided Profita over $l,«#f,0ft.

-

Breaches la New Brwaawtcfc, Nava Scotia aad 
Prleee Edward Island. <

R. Kbssbm

General Manager
«#
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BANK OF HAMILTONI

head omet. Hamilton

.... $2,500,00*
.... f2.Me.0M

Pa Id-up Capitol .............. ..
Reserve and Undivided Profits...OF CANADA

ED IE 1864
_ jrve Funds 
•*,990,297"

RCapital Paid-up
•6,000,000

Total Assetss
OFF!

DIRECTORS:
HON. WILLIAM OIBSON, Frwldent. 

4. TURNBULL. V^P^dent^ndMONTREALHEAD

E. F. Mebden. Gen. Manager T, E. Merrett. Supt. of Branches and Chief lnep> |
ONTARI-

Hineston
HIT-

C. A. Blrge. w
Col. the Hon. J. * Hendrle, C.V.O.DIRECTORS:

Jonathan Hodgson, Vice-President 
H. A. Allan,
F. Orr Lewis.

8 C. C. Dalton, Toronto.

BRANCHES:
ONTARIO

Fordwirh Jsrrie RLs"„eaL!Sg
Ft William Listowel Owen ooaag
Georgetown Oaoknow Palmenton
S*b* 5:"“ p°rt Kowaa

Hagereville Milverton /
Hamilton MitcJrrU i
“ Barton St MoorSrld K>pl«7
“ Drering Neuatadt
- Gnat End New Hamburg Wineh.m

North End Niagara Fell» . 5°uth,“F,0“
West End Niagara Falls.S Teeswster Wrnstsr

Toron t#
“ Queen*

Spsdiea 
“ Collage* 

Oasingtaa 
“ Tongs* 

Gould
“ Bathurst * 

Arthur 
West Toroate

An raster
Tara Atwood
Thameavilte BeamsviBe
Tilbury Berlin
Toronto Blyth

“ Pari't St. Brantford 
•• Dundas St. BurUngton 

Cheeley , 
Delhi 
Dundalk 
Dundee 
Duinvilte

Oakville
Orillia
Ottawa
Owen-Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George
St. Thomas

Elora
Finch
Fort William 
Galt
Gananoque 
Georgetown 
Glencoe 
Gore Bay 
Granton 
Hamilton 
Hanover 
Heaps 1er
Ingersoil
Kincardine

Acton
Aivinston
Athens
Belleville
Berlin
Bothwell
Brampton
Chatham
Chats worth
Chesley

«
Little Current

* Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarkcr

Lucat 
Lyndl urat 
Mark ale 
Mcleft rd 
Mijdn ay
M^Eh! (sub) MANITOBADelta 

Egan ville 
Elgin

Pilot Mound Traherne 
Roland Winkler
Snowflake Winnipeg
Starhuck ! “ Prise* 6
Stonewall 
Swan Lake

La Riviere
Manitou
Mather
Miami
Minnedoea
Harden

Ponrmrren
Franklin
Gladstone
Hsmiots
Kenton
'Killaroey

Bradwardine
Brandon
Carberry
Carman
Duma
Elm Creak

Napai iee 
IQ0EBEC

Bury 
Lachine 
Quebec 

" St. Sauveur 
Bigaud 
Shawville

Montreal. Head OfBce: JSt. James St. 
1285 St. Catherine St. B. 
320 St. Catherine St. W. 

1330 St. Lawrence Blvrd.- 
18H8 St. Lawrence Blved-

iSherbrooke 
Ste. Agathe des 

- ; Monts 
St. Jerome 

. St Johns
T St.Jovite

NOVA SCOTIA 
,-VHalifax

X SASKATCHEWAN
Marquis 
Mel fort

Grand Coulee Moose Jaw 
Heward 
Lore burn

Red vers 
Rouleau 
Saskatoon 
Tuxtord 
Tyvan

BRITISH COLUMBIA
Penticton ___
Salmon Arm N. Vancouver 
Vancouver

Brownlee 
Creelman 
Cartevate 
Caron. 
Dyndurn

ALBERTA

Estevan
Francis

3eauharnoi*
NEW BRUNSWICK

St- John

Aberdeen 
Abemethy 
Battteford 
Belle Plaine 
Bradwell

Black ie 
Brant 
Carmangay 
Cayley 
Champion

ConssiroirossTi nr Gbbat Bsitai*—National Provincial Bank ef

ClCoM»sroNDE*TS I* Cairo States—New York—Hanoyrr NVj 
Rank and Fourth National Bank. Boaton—International Trnrt Co. Baflate 
—Marine National Bank. Detroit—Old Detroit B*Phil»delphC-
Continental National Bank and KanwCity
Merchants National Bank. St. Louie—Third National Ban». »» 
—National Bank of Commerce. Sen mncisco—^v^r National bsus. 
Pittsburg—Mellon National Bank. Minneapolis—Security Nstionst#sna.

Colhftlnn la all parts ef Canada promptly and cheaply.

Mortlach
OsageA LI ICRTA

mi
New Norway Strome (sub) 

Tofield 
Trochu 
Vegrevilte 
Viking 
Wainwright 
Wetaskhrin

Castor 
Daysland 
Edgerton 
Edmonton [ iLet uc 

•• Namayo At. Lethbridge 
inville 
ici ne Hat 
IITOBA

Botha (sub)
Brooks
Calgary
Camrosc
Carstairs

Okotoks
Olds
Red Deer 
Sedgewick 
Stettler

Fernie
Kamloops
Milner
Port Hammond

Lai ombe Nanton
Parkland
Stavely
Taber
Vulcan

S. Vancouver
Ed son 
Fos Coulee

Souris
la Prairie Sidney 

Russell Winnipeg
Griswold 
Macgregor 
Morris

SASKATCHEWAN
Gainsborough Oxi>ow 
Maple Creek (Tn|ty 
Melville 

Gull Lake

PortageB kaBrandon
Carberry
Gladstone

w.«
0 k Lake

BRITISH COLUMBIA
Chilliwack Sidney 
Elko 
Nanaimo 
Vancouver 
New Westminster

KisbeyAntler 
At cola 
Cemduff
Saskatoon

Victoria
' ITWitewood

t ICV -63 and 55 Wall Street 
-vis —The London Joint Stock Bank, Limited I - 
A. P. PATTERSON. Manager

New Yoaa Ad 
Bamebrs im Gbbat tit 

Toeoxro Bhavcm

Established 1665Fousdad it,A lacorp' «Ses

- Be UnionBanH of CanadaTHE QUEBEC 
BANK

;

(J Head Office - QUEBECet «
Johm T.

V
W. A-.Mame Thos- MoDougsIl 0.0.sn _______ Btaart, E-0. J. E. AldraC

A B. BTBVawao». Oer—eel - H.Mf.HtPaid-up Capitsl 
Rest and Undivided Profits - $2.6*7,H#

• $47tfW(wWsc
Total Assets (over)Ottawa. 

Pembroke 
Renfrew. 
Sturgeon Falls. 
1 h or old.

Black Lake.
;e, Beaace.lavi is. Board of Directors : 

HON. JOHN SHARPLES - 
WILLIAM PRICE. Eaq . M.P.

R. T. Riley, Esq.

La Tea*.
Montmagay.
Montreal, Place 

D’Armes.
Sc Cstheriae Be 
Atwater A

Quebec, St Peter Sc 
Upper T 
Sc Rock.
LONDON, tag,—Ageat 
PARIS, Franco,—

ie.
- PresUest.
- Vice-President.*»■ !

Fall,.I T nmato.
Hals. Esq. 
DaswBY.Esq.LE.ef Mi M. B. Davis. Esq°~ HTT.r 4” =*.

G. H. BALFOUR. General Manager.
H. B SHAW. Assistant General Manager.
F‘o IT-*

E. CODE. Assistant Inspector.
H. VEASEY. Chief Accountant. winnira*
F W. S. CRISPO, Superintendent Western Branches, in peg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P VIBERT, Supervisor Alberta Branches. Winnipeg 
I S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
T McCAFFRY, Supervisor British Columbia Branches.

ADVISO.Y CONMITTE. ToRONJP £sq.

i Mines. E.WionipvB.

Calgary.Mi
of Scotland, 

redit Lyoaaaia.
base National Bank, New York, N.Y. ; 1 - ' 

_____ , Hess. ; Girard Nations.’ Bank, Phils J,

h ; r
It is the aim of this Bank to provide

or money

agents ht Ora U
National Shawm at Bank, 
delphia. Pa.

' 1 i

of Canada, Toronto
I only 

at a 
1 that anything 

con

nût» 
:y. b GEO. H. HEES. Esqa safe and protitsb < depository fc 

place where its d^ositbre may feie 
the management can do for them will be

THIS BANK, having over 200 Branches in C 
1 5 in the Province of Quebec, 51 in Ontario. 39

58 in Saskatchewan, 39 in Alberts, and 6 in British Colu"\ 
extending from Halifax to Prince Rupert, ^offers «c 
facilities for the transaction of all Banking business 

S ON THIS PACE would provinces. Collections and correspondence arc invited .
[‘saw it in The Monetary Times.” The Bank has Agents and Correspondents in »l United 

on both advertiser and .publisher Importance throughout Canada, the United States, * * 
answering advertisements, t Kingdom, the Continent of Europe, and the Britts

eidered a pleasure.

ERTHE' ADVERT!
- like to know-that yoi( 

k You will confer a favr 
I I y nerttioning it whet

a
. S'i

;

/
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DUNCAN
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(t °*

Barrie
BerUa
Bradford
Rraatford
Brer brille
Barford
Cardia al

Copper C

Dorrkeate

Oak

n-
New 1

THE

C.D. Wi
C
C.S.Wi

Stuart 
J. A. 1

Alma
Apple
Arttar
Aylmer
Avaa
Ayton

Blmd Rir, 
Bridgeberi

Bruce Mie
Barliagtoi
Cargill
CSflord
Colling wo 
Chap le, u 
Drayton 
Dryden 
Durham 
Datroa

Elora
Xmbro
Embrun
Fergaa

ALSC
Bern

Calgary '
Castor I

Gads by 
Holden

Red
A.

TI

S. J
w

Eve

mi3
;
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■CHARTERED BANKS.CHARTERED BANKS. I

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incokporatf.p 1885

THE BANK 
OF TORONTO

Hud Oflici, Toro ito, 5:
*

CAM. KST:Incorporated by Boyml Chart* and Act nf
Capital Subscribed.............. £8.000,000 'pJd ud ............ »........................... £1,000.000 I 6,000,000
Uncalled ...............................  £4,000,000 MO,000,00»
Reserve Fniü................................. £900.000 I 4,600,000

Capital - - $4,000,000
PM 4,760,000

OIRECTORSi
EDINBURGH > 

Oeeree B. Mart. S«*aUr; 
ttract, 0.0.

WILLIAM H. BEATTY :.....
W. a GOODERHAM ...........

Hoa. G S. Hynes 
Jehs Macdonald A. E. Good er ham

Head Office -
Master Bnith, General Manager

....................................Prealdeet

................ .........Vice-Preaid cnL
Robert Meighen William Stone
NiehoUe Bawlf “ - "

JOSEPH HENDERSON,
A»»t. General Maaager.

;•?!Robert Reford l.

DUNCAN COULSON. j a Ooebbunt, Manager. J. Vergmee, Aeeietaet Manager^

Co,om“tiSr£ EL& *General Manager.
The agency

ceptaacea of Cattomera I _
tired oe terme which will be fsraiahed es apphcatioo.

BRANCHES I
Sodbnry 
Thorn bnry 
Wallace bar g 
Waterloo 
WeOasd 
Wyoming

:Haetiage
Havelock 
Keene 
Kingston
‘ -Ud

(l oOeee)

1*3Montreal
Teres to,

(p oOcee). Mail CAPITAL PAIDfjüP-

$4,000.000
RESERVE FUND -

$4,400,000

Gaapc 
St Lambert THE MOLSONS 

BANK
Barrie
Berlie
Bradford
Braatford
Broc trille
Barford
Cardinal

Miltbrook
Newmarket
Oakville
Oil Springe
Omemee
Parry Sowed
Peter boro
Petrolln
Port Hops
Preelaa
St. Catkarinee
Sarnia
Shelbnrne
Stays er

Hew Wettmiaetet
Wlaaipeg 
Benito 
Cartwrigkt 
Pilot Mowed 
Portage la Prairie 
Rottbara 
Swaa River

Bredeobury
Churchbridge
Elalaw
Glewavow
Kennedy 
Kipling 
Laagcwbnrg 
Montmartre 
Vibank 
Woleeley 
York toe

BY Amt at
MONTREALMEAD OFFICE,

BOARD OP OiWECTOWB^ ^ y
Capper Cll« H

daman •nHen. L Drnrnmo
A. D. Pi'traoeo,------ — . --------------- , . u .

E. W. Wavs. J. H. Cteimu mad H. A. Hearn». A
Jrramchis :

St Mary.

. nfDerc beater . l»o"n>:Calgary 
Lethbridge

City and Midland Bank. Limited. 
New York—National Bank of Commerce. Chicago—Pirat National Bank.

1er aw day at

Oak
England—The Lead Forest

FrankfotdCalcary
Camrose 
Diamond City

:

Cote datNeigi£ tZT-
X»-

Went End___
Bast Bad brefc.

Bay Street
«ne» Bt. W.

U

fS-Bta- TiLath
Higbgatc

_ Iroquois
ineter A. Knagevdle 

Kirk too 
Laoabtow Mills

MT

THE TRADERS BANK OF CANADA Market aad 
Barbant Beam

Pier rerillg
W, Waterloo 

West THasting» St.
044,600.000
$33,600,000

Will,•tsTotal
Total D•    . ,

BOARD OF DIRECTORS: „ ,,

Imess: sisssa
H. S. Strathy. Esq.. Toronto.

Auditor to the Board : John L. Willis.
HEAD OFFICE 1 TORONTO

N. T. Hillary, Assistant Gen Man.
P. Sherris, Inspector

Winn, pew 
Portage Are.
Mais St.

its Zurich .
Marian iL-nTwhu*

tossed.,
Bedford

OttanAylmer 
- Brock ville EE?PrenervillePort Arthur 

Radgetowo
—---- -I
Smith a Pall.

aad Riraerr da
Loup Static e

Know HoeDutton
EaoterStuart Strsthy, Gen. Man.

J. A. M. Alley. Secretary. «na-raoin
BRANCHES 1 ONTARIO

Otter ville 
Owen Sowed 
Petriev 
Port Hope 
Porcupine 
Prescott 
Patman

South Africa-TheTbamesford 
Tlllaoeberg 
Toronto Branche»:

‘ 1- Yonge and Colborat 
Yowge * Richmond 
Arenaae Roadsrd/cïï».
foogn and Bloor B«a.
Gerrard aad Main Su 
Danforth Arenue 
I owe and Gerrard 
Union Stock Yard* 

Tottenham 
Tweed 
Van
WardsvWa 
Wane» ,
Woodstock 
Water down 
Webb wood 
W. Ft. William 
Windsor

Port William 
Glencoe 
Grand Valley 
Gaelph 
Hailey bury 
Hamilton 
Hamilton East 
Hamilton Market Ka«U»ww»

Ripley 
Rock wood 
Rodney 
St Catherine»
St Marys

SaritSte Marie i
School berg 
Spencervill»
St «chon 
Stratford ,
Stony Creek
Springfield 
Stretbroy

Aim»
Apple
Arthni
Aylmer
Avee
Ayton

poaaien An
r.La

AGENTS IN

Æ'SisSïî «
letters of

ef •*»Blind River 
Biidgebnrg 
Brown,..lie 
Bruce Mine

HarriMon
Ingersoll
Kenora
Kincardine
Lakcficld
Leamington
Lion e Head
il25
Matheoon 
Monet Elgin 
Mount Forest 
Newcastle 
North Boy 
Norwich 
Orillia 
Ottawa

BANK OF NOVA SCOTIABarlingtoo
Cargill
Clmord I
Collingwood
Cbaplcau
Drayton
Dryden
Durham
Dntfon

J A

raAD^bracir - Halifax, n. s.
Vloa-Pi ariBmt.AeaT*.Cana.J— J**£ZL.rrmi4~àHera StargaooPriU

SadberyW
t.Embro

Embrun
Pargm

H, A. RicHAarmo». uaarn__ . D. Schumann. Ina part oca.

Wroictcr
SASKATCHEWAN
Saakatoon Zealand!»

MANITOBA
Winnipeg

Gao.Crig^tt. BRITISH
COLUMBIA

Vancouver
Fart George S«ewart

Roe. town
:KegmaForget

LL. Suaaa. Woodstock

GadaKr*0* GUicben QUEBEC
Holden liontrol   Midâacd Bask.win.. p"^mb»£

AgenelBB. Fir* Na.io-ri Fa*.
BurrAU>.—Tb. Mam* National Bank

.J I
Newcnntt, Fort llgkt. .

THE METROPOLITAN BANK

* Church St».. Bloor * bpodma. 
Welland. Woodatock, Weatoe. 
^mm-Grn^ R.vrr MpuUtoi- Nrr 
Rlrhmnad Now Cariiala mb to

____________ Bona via la* Bat ».
jC<Jmt^Vand” B^k. T%-g« •

St. Ann1» Bay.
Porto RkOp San Juan

Havana.

CAPITAL PAID UP SUBUB846
RESERVE FUND AND1 . ||.WWB

UNDIVIDED PROFITS/
I Head Office

TORONTO CANADA
of Cmda iasoed^vail- 

Draft» bought

S. J. MOORS. Pmrident.
W. D. ROSS, Gem. Manager. '

Letter»
*S îridTW£ueclïone promptly
eaecuted.fit of BankingEvery x

Now Yorkdi-iduai..
*

&

*
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CHARTERED BANKS.CHARTERED BANKS.

LI BANQUE NATIONALE
Founded in i860

•2.000,000.00 
•I. 200,000.00

Our system of Travellers’ cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Capital 
Resene Fend!

I
Our office in Paris (rue Boudreau, 7, Sq 

de l’Opera) is found very convenient for the C 
dian tourists in Europe.

uare
ana-

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.r ! ;__

.

\
I *

THE DOMINION BANK Eastern Townships Bank
QUARTERLY DIVIDEND -NO. tit.

Notice it hereby given that a Dividend at the rate oI nine 
per .cent, per annum upon the Paid-up Capital Stock of this Bank 
hat been declared for the current quarter, and will be payable at 
the Head 0»ce and Brancha» on and alter the third day of Jannul

The Transfer Books will be closed from the ijth to the jitt 
inst., bjth days inclusive.

By order ot the Board.

Sherbrooke, December ist, ipso.

Capital Paid up.
Reserve Fund and Und vided Profita, 
Deposits by the Public 
Total Assets 

E. B Osles,
Vice-President; A. V 
James Caeeutbbes, Janes 
J. C. Eaton.

Branches and Agencies 
Celleetl

$4,000,000 
5.1180,000 

47,000,000 
61.2U0.000

W.P., President; Wilmot D. Matthews, 
Am tin, W. R. Beoce, R. J. Christie, 

Foy, K.C., M.L.A , A. M. Nanton, 
;lar*nce A. Bogbrt, General Manager, 
roogbont Canada and the United States, 
ade and remitted for promptly.

DtiWs b night and sold.
ratal a ad Travail* re' Latter* at Credit issued, available 

in all par* of the world.

/

»

Ï* t. MACKINNON,
General Manager.

MISCELLANEOUS.0**1
V ■f

kf

I X-

&/>e HO E BANKM
OF CANADA

HEAD ^ Triât 
OFFICE •

BranchesSitul connections throughout Canada.
British and Foreign Cjotte ipondents in all the important 

cities of the \vorl<|. I
Collections made anyyrhjsr ; in Canada and remittance! 

i promptly forwardep.
JAMES MASON, General Manager.
_______________________ r j _____________ n

I -

Manual of Canadian 

Banking

>

1 «ONTO 8 KING 
ST. WEST

i

By-
H. M. P. ECKARD\1

Should be on the desk of every financier and 
business man in Canada. Will be found ex-

Price,ceedingly useful in very many ways. 
$2.50. Published by:

THE BANK OF OTTAWA.
Dividend Do 77.

Notice is hereby fives thak * Dividend of two and three-quarters per 
cent, beiaf at the rfte of E?tvej» Pj 
Capital Stock of - this. Bank, 1 
three months, and that the s 
Branches on and after Thtfri 
shareholders of record at the c

The Annual General Meetii 
Banking House in this city, o* Wfd 
the chair to be taken at t o'dloik 

By order of fh<

Ottawa, Ont., October tdthj

)

Monetary Times Printing Co.
Winnipeg ft cent, per annum, upon the paid-up 

i day beea declared for the current 
ill be payable at the Bank and it» 
he firit day of December,

TorontoMontrealr lOio,
of business on 16th November nest, 

jof thè Shareholder* wTl Hr held at the 
Incsday, the a*st day of December nest, 

pm ■ *
e Board

*

GEO BURN. CHARTERED ACCOUNTANTS.General Mieeref

HUBERT T. READE, B.C.S. <l.r.>THE ADVERTISfcRS ON THIS PAGE would 
saw it in The Monetary Times.” 
op both advertiser and publisher 
answering advertisements.

know that you ‘
' i ill confer i favor 

*:^ning it when
Chartered AccountantWINNIPEGRoyal Bank Building

r
,

!
t.

!i rf* y

THE STERLING BANK
PTCANADA

HEAD OFFICE - TORONTO
Capital Authorized 
Capital Paid-up - - -
Reserve Fund >.|| - 
Total Assets - - - -

$3,000,000
916,467 
2*1,610 

7,250,400

DIraataa•—G. T. Somertt Preiideal; W. K. George, Vice-President; 
H. Wilberforcr AJkeni. B.A. M.D., 14.fc.CS, (Eng,); Wm. Diueeu; 
fc. V. Eaton ; f. T. ( lordoi ; Sidney Jones ; Noel Htrihtl.

Business Men.
Large and small accounts invited. Every facility 

is offered for the transaction of all classes of business.

1

F. W. BROUUHALL, General Manager.

■ 
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CHARTERED ACCOUNTANTS. CHARTERED ACCOUNTANTS.
f1
4

HARRY J. WELCH*
CHARTERED ACCOUNTANT, ï

I I Investigations | Cost and Gsnsnal Ststss

43 KING STREET. W„ TORONTO,
____ _____________________________________ ___________ «

Cable Address •• MAWIKMIT” for all Offices 
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg

Audtts

—
.<RobeJr Mille*. C.A. F.C.A. <Caw.>, C.A. (Scor.>

Cable “ Accuracy,” Montreal MaMl' 2MB6

ROBERT MILLER CO.
Chartered Acconntanta

Commercial and Municipal Audits and Investigation^
P Liquidations and Insolvencies. »

QUEBEC BANK BUH0IN6

Telephone

New York 
St. Paul 
Spokane 
Winnipeg

Montreal 
Washington 
Minneapolis 
St. Joseph

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

London 
Chicago 
Pittsburg 
Kansas City MOURE L.

-r
1
r

CLARKSON A CROSS. Chahtbred Account*
CLARKSON, CROSS A HELLIWELL

Molson’s Bank Chambers, Vawcouvbb, British Columbia 
(aad at Victoria)

It.», ot Attorney to be issued to John W. Helliwcil, F.C.A. (Caa.)

Tbcstbbs.Rbcbivbbs LlgCIDf rOBB
Ontario Bank Chamber», ,3 Scott StTMt, Towwto 

E. E. C. Clarknoa. FCA. W.H Crone, ».F.I
1 -% c.

-

Rutherford Williamson
CHARTERED ACCOUNTANT.
^ TRUSTEE and LIQUIDAT'D l.

92 Church St. Toronto.

Cable Addrcne. Crehtno, Veacoerer.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.o. BOX 1182, VANCOUVER, B C.
Rowers of Attorney to be leaned to M.l. CREHAN. F.C.A. 

TRUSTEES aod LIQUIDATORS» CORRESPONDENCE

CREHAN, IMOUAT & CO.. ELJEl elc!
u

established 1
<-W. A. HENDERSON All COMMIT, Clutiril Aceuitaitt h 1

S. V. ROBERTS(rri.%6.) -W. A. HENDERSON.
«144 IS MAXTOR BLOCK-Corner Mala and Porta*» Are. 
wnmno. MANITOBA Brandt ORca: 1« Darks Block. Raetaa. Sank.

Edwards, Morgan & Co
CHARTERED ACCOUNTANTS •a-

18-20 King SL West, Toronto, Ontarg». 
222 West Eighth Avenue, Calgary* All 1.

George Edwards, F.C.A. Arthur H. Edwartls.
W. Pomeroy Morgan. , 1 Donald A. McCânni L 

V Gordon D. Campbell. W. H. Thompson

WINNIPEG aid SASKATOON—Edwards t Ron Id.

Edwards $ Ronald
Chartered Accountants

TRUSTEES LIQUIDATORS

20 Canada Life Budding, WINNlPE
AW SASKATOON. SASKATCHEWAN 4

George Edwards 
TORONTO and CALGARY

AUDITORS

/ W. Sidney Itthal
V*%t)WA*DS. MORGAN * CO

D. COOPK^t. <|A.
D. A. PENDER. C.A.

D. A. PENDER A Co.*
Chartered Accountants. Auditors & Liquidai >rs

Rooms 56 A 57 Merchants Bank Bid*. - Winnipeg, lae.

Keen RttikirJamés F. Stirling C-A. <Scot.> ^
» STIRLING and RANKIN

Accountsote, Auditors, Assignees. .
WINNIPEG. MtRN7*4 Baildrrn Ex cheese Bids. -

g

JOHN B. WATSON
Chartered Accountant a lid Auditor.

Liquidations. Investigations.
Auditor to the City of Caleary Reference Bank of

Calf ary^AII 1.

H N, t-.jfal
s.
T-,

I !

1

Tret

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Mclatyri Bliek, WINHIPE6, Mai.Tilapkait 3633

ESTABLISHED ISM.
CIarBaqn.CrojjL.«ajl»n*t»»

%---

GAMBLE A GLAD WELL,
S*L,V-.dW.*t"n»

MtMO.ber.agh ^■•c«“"tw.tSr^^ua,.„L
Gee. S. Gamble. City Auditor.

Jenkins <& Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

and Fire Insurance Agents
. - Toronto.
. Montreal.

131 Toronto Street 
3* Canada Life Building

v-

HODGEDALE AND
Chartsrsd-Aceountsnta
Charter MOOSE JAW BASE

Bex 3S4

V

Chartered 
* ss Aim McOermat Ave., WINNIPEG 

Office. CALGAEY. ALTA-
Building,

I I

<
j

4
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National Trust Company,
Limited

18-22 King St* East, Toronto

- $1,650,000Capital and Rescrvç, -

Modern Deposit Taut is for the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and othgr valuable documents. Annual > 

Æbree dollafs upwards.

W. T. WHITE,
General Mgr.

4 ,

rentals from
* /

S. i. W, FLAVELLE,
President.

COMPANIES.
—U-----------------------

The Toronto General 
Trusts Corporation

TRUST
-

TT

Notice is hereby gixjert that a dividend of four 
)u|p Capital stock of this 

lared for the current 
of eight per cent, pe- 
will be payable on and 
y ef January, 1911.
closed from Tuesday 
3ist December, both

i
per cent upon the 
Corporation has be 
half-year (being at this ritye 
annum), and that the star 
after Tuesday, the 3rd
The Transfer Çooks will 
the 20th, to Saturday t 
days inclusive.

By Order of the Board, j I,'
J W. LANGMUIR, M ino Director

Dated Toronto, 13th December = 1911.

THE ROYAL TRUST COMPANY
HEAD OFPIC 1 MONTREAL

$1.099.90e
/ 000.000

Capital Pmltr Paid 
gtterrt Fuad

BOARD OF
Right Hoe. Lord Stratbcooa 

and Mount Royal. U.C.M.G.. 
President

\RBCTORS

Sir H. Montagu Allan 
R. B. Anuus 

|A ' Baunoarten 
(B. B. Gnebnshield*
C. M. Have 
C. R. Hoeasa 
H. V. M KRFU1TH 
David Morricb 
Sib W. C. Macdonald 
Hon. R. Mackay 
A. Macnideb 
James Ross
Sin T. G. Smauohnbssv. K.CV.O. 
Sir Wa. C. Van Hobns. K.C.M.O. -

:
Sir Edward Clouaton. 

Vice-Pres idem

TORONTO BRANi 
Bank of Montreal Bl 
Yonge and Queen Stri

M. S. L. RICHE y,

™E ONION TRUST COMPANY,1 lL 1 1 LIMITED
Head OSees and

TEMPLE BUILDINI

it
Deposit Vault

Winnipeg, Man. ....................
London, England ..................

CAPITAL PAID UP 
RESERVE FUND Uui 
ASSETS OVER

1H Portage A**. 
71 Loo herd Sc

4*0, MO

rfirr ••
Board at

CHARLES MAGEE ! ,...1.|......................

Hon. zBIliott G. Stevenson gad T Willee Chi tty (Eag 
President, ; Samuel Barker, M.P.. H. H. Beck, 1. Hamilton Bean, 
M.P. (England), Sir George W. Rds». E. E. A. DuVcruet, K.C, L F. 

Laeier, K.C. Geo. S. May. J. M. M cWhianey. <
Chartered Lipetitor Administrator, etc.

Agents loi ■ sol* -and saaagemeat of Estates.
4 per cent Interest paid I* SaviAg, Department, subject to ekegsss 

• Money Idaeed o* Real Estate 
, CORRESPONDENCE INVITEE^

MeWHINNEY, Gen. Man.

........... President
laadi Vlea-

(

J M.

r -

Dominion Trust 
Company, Ltd.
l^yANCOUVER, S.C.
Subscribed Capital

Paid Up Capital OUS.MI
Reserve flM.M*

Acta as confidential agent 
for the investing of 
public or private funds.

Manages estates.
Acts as executor liquidator, 

assignee or trustee or 
firms or cor-persons, 

porations.~
Correspondence solicited.

W R. ARNOLD.
Geueral Manager.

Branches : London. England, 
ant various Canadian cities.

I

!

The Standard Trusts Coy.
WINNIPEG, MAN.HEAD OFFICES

President, J. T. Gordon (Pres.: Gordon, Ironsides ft tant
Wm. Whyte, (rod Vice-President L.t.K-iVice-President

Authorirad
Reserve Fund,' $MO,Or?

Money invested for clients in «rat mortgages on revenue-bearing pro
perties at good rate* of interest. .

vjssxsrjsszl tssr/rsasr
William Harvey, Managing Director.

TRUST COMPANIES.

THE

TRUSTS and GUARANTEE 
COMPANY, Limited

43-45 Kintf St. West, Toronto

Affords the best agency for the 
transaction of any Trust Business.

1

$2,000,000.19 
$1,«S0,000.00 

JAMES J. WARREN, Managing Director.

Capital Subscribed ..........................
Capital raid-up and Surplus Over

ÎSSti c**ï*1 sgg
Paid Up "Tin Western Trust Co.

Hud Office, - WINNIPEG.
Alan J. Adamboh.

President.

Hon. R. P. Ro-”.
Vice-Pre—dent.

Aetea.Tru.to.. Administre toe, Esecutor. Asaignee. Guardian, ftc■ 

Receives money for invest*... i. mortgage, undergaarantoe »i pn.op- 
and interest, or otherwiee. on such term» as may be arranged.

Undertakes the managemeeit sad eale of Real Estate.
Correspondence invited.

*

I

Li v
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-

T

A FEW FACTS OF INTEREST TO INVESTOR
Concerning The ISLAND INVESTMENT CO., Limited, Victoria, B.C. '

41
• fit UK

The net earnings thus far for 1910 amount 
of over 40% on the present paid-up capital.

Absolutely no money or stock has ,been 
given or paid for promotion fees.

The directors have been required to pur
chase at least $5.001) worth of stock in order 
to qualify.-

The stock is all common, putting every 
shareholder on an equal footing.

The regular dividend of the Company is 8% 
in cash and bonuses are paid in proportion to 
profilç earned for the year.

The Company is the biggest success of its 
kind from the standpoint of earnings in the 
Province

Every property purchased must 
of being developed to such an adv 
will allow a good rate of interest on th|gcapttj 

• outlay, §>

.pa

\
Conservatively speaking the Company has 

earned its shareholders at the rate of over 
IUU% per annum since its inception.

The Company iarapidly becoming known as 
one of the strongest and best managed Com
panies on Vancouver Island.

Iu
The Capital Stock of the Island ln< 

Company. Limited is divided into 10 0 
of $50 each

itm* t 
shai s

j
■

A small number of shares are no#Joffef d 
at SbO per share I par value $5U> being, a p e- 
mium of '20 payable as follows . wtt 51» 
application and three payments 
able at the end of one. two and th

It is our intention to’ maintain a reserve 
equal to one third of the Company’s paid up 
capital Which will he invested in securities 
equal to best first mortgages. 3ft MM

BRANCH OFFICij

Vancouver, B.C.

-r-
HEAD OFFICE—

Victoria, B.C.
D. C. REID, President end Manager 

i Merchants Bank of Canada.
*

I

TRUST COMPANIES. -

MOOSE JAW -

|i;i

The Practical - Permanent - Progressiv t - 
Prosperous Young City.

There is a first class opening for investors htye a id 
we will undertake to invest money either in <4 ty 
Property direct or in First Mortgages.
We cheerfully give prompt and full information jto 
any enquiries pertaining to MOOSE JAV|f j id. 
District.

References: Dominion Bank. Dun's. ji If
:S I

Crown Realty & Brokeraj :e
COMPANY.

Room 4 Moose Jew Chembere MOOSE' JAW

f

*

-it i
i—

:

The Commercial Loan and Trust Co.
HEAD OFFICE :WIHNIPE6

C. W. N. XENNÉb*. 
Vice-President]

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. H. SPROULE Meneeer.

i

THOS. D. ROBINSON, 
President.

-

fi
t

The Brandon Trust Co.,
Limited.

TRUST COMPANIES. j.

Si

*■
ftBrandon, Man.

Major A- L. Young
Vice-President.

Head Office
A- C Fraser

President.

Authorized Capital
Guaranteed investments made exclusively in first mortgages 

on improved farm lands in Manitoba and Saskatchewan. 
CORRESPONDENCE SOLICITED.

. X Managing Director.

The Saskatchewan 
Investment and Trust Xo.

INVESTMENTS '• . • - - > * t#f*i I

We control ,jo,ooo acre, farming land, in Ajbrrte and SâBu be- 
wan for sale on gor>4 term* f ,

$1,000,000

John R. Little

*1True Eta.Admfnietraters
BRANCH OFFICES

Estate, Managed

CONSULTING ENGINEERS. London, f ng'ayj ' 
i to Canon Street!11 1C
A B C. Code.

Saskatchewan :
Lanigan, Outlook, Kmdersley

Cable Address Gabovesto.

HEAD OFFICE: SASKATOON, SASK. - fH. E. T. HAULTAIH,
Consulting Mining Engineer

4/ National Trust Bldg.
Toronto•

BOARD OF DIRECTORS:
Presid-nt, Hon. E.lwarj, Coke; V'ier-Prvsident and MM «mg 

Director, X. Gardner B<otg«, E«q ; D. G. Steph-n«on, I «<f 1 Karl 
nf rianwi'liam. Hon. Charles Littleton, C. Keith Morri», Eetiy t J. 
Adamson, E*q-^ President Western .Trust, Winnipeg ; J. G.fl irrif. 
Esq., M.F., I.*-Commi,sioner Dominion Lands, Ottawa ; <1 C. 
Borden, E<q.. Hai fa,; A Scheffler. E'q , Lanigaa. Sa.k, EH stive 
Committee..^The Honorable Idward Coke, D. G. Stepheneo*,| Esq., 
N. G. Boggs. Esq.. C. Keith Morris, Esq. Secretary, A. E. Vte blet.

v
20 King Straat E•t

H
;

When in London call on The Monetary Times, 
Grand Trunk Building, Cockspor Street.

i Barber â Young, 57 Adelaide St. E-, Toronto.
! ■

:
I

4S>
E i

COLUMBIA TRUST CO. LTD.
il Managert. H. HEAPS - - President end Ci

$1,000,000 OO
166,300 OO

• 175,253 <»
investments In Real Estate, Mortgagee, industrial 

Stocks, Bonds and Debentures, Timber Lands.

Authorised Capital - 
Paid up - *
Surplus -

t—«41 Hastings BL W., Vancouver, B.C.Head 0

British American Trust Co.,
LIMITED
U. N. Qatar,

President.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In
surance Brokers, Leans carefully placed and „ 

guaranteed. Exeeutere end Trustees. De
posits received. Estates Manege..

HtAO OFFICE, VANCOUVER, I.C.
dranch Office : Victoria, B.C.,

W. L. Germaine 
Vice-Free, and line Mar.

A C. Piumortelt. 
Chairman.

i

X

1 1
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CANADA PERMANENT MORTGAGE 
CORPORATION

I Quarterly

The Standard Loan Company
We viler lor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debentures oiler 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.Ividendà

Dividend of TWO PER Capital and Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.00

Notice il hereby g k m thfct a
fesra&s _

on the paid-up Capital Stock >f this Corporation, has been 
declared, and that the b>r«e will be P^aMe on and after 

TUESDAY. THE p'HJB >- DAY OF JANUARY 
-next, to Shareholders of feepr I at ,he close of busmess on 

the Fifteenth day of Decflmbei. -
By Orde# oi the Board.

r GEO. H. SMITH,

CENT.
Vies PSSSIDF.ST*

W. S. DIN NICK. Toronto 
R. M MacLEAN. London, En*.

Pbesidbnt 
J A HAMMERER

. Directors
RIGHT HON. LORD STRATHCONA «o «gCNT ROYArU O^a

A. J. WILLIAMS
Head Office: Corner Adelaide and Victoria Street*,

DAVID RATZ 
J. M. ROBERTS

TORONTO
• 1 Secretary.Toronto, November 1A10. t)

tI

Thp RFI IANCE Loan and Savings
I RC IlLLiAnlX Company of Ontario

■AST TORONTO
The Huron and Erie

Loan and Savings Co. M KING STREET

Ism* Gunn N. H Stay
*

t C. R. HUH. W.ddiartoe
Manager

Permanent Capital, fully paid - ) 7S4.S1»
1,*00,000

Deeedt* subject to cheque withdrawal. We allow interest at 
3% pur eent., compounded quarterly on deposits of an# 
dollar and upwards. Depealt Reeelets issued at 4%.
Da bantu rea issued in amounts of *100 and upward» lor period» 
of 6 years with interest at 5 par eent. per annum payable 
half-yearly. (Coupons attached) Moneys can be deposited by Msti.

Vice-PresidentPresident .iven that a dividend 
the current half-year,

Notice is here
of Five per cent, jfor 
being. at the rate dlf'jT 
upon the paid-up capital (stock of this Company 
has been declared, land | will be payable at the 
Company’s office in this Cijjyi, on and after Ttttluay, 
January 3rd, 1911. The transfer books will be 
closed from the 15tti tjb the 31st of December

Assets
per cent, per annum,

inclusive. 1 t
By qrder of the Board,

HpME CRONYN, ManagerLohdon. Dec. 1st. 1910.

THE HAMILTON PROVIDENT AND LOAN SOCIETY 
Half-Yearly DiyidendJNo. 79 aid Bonsi

rï Notice Is hereby given tljft a jDividend at the rate of Sis per 
rent, per nnnom he. b«n dAlared for the ball-yens end.ng 
December jtst 1910, «MÉ |A4 paid up Capital Stock of the

yfenEss
Ont., on nnd after Tuesday, f|e third day of January, 191».

The Transfer Book, will be j |losed from the i?th to Ji«t De
cember, both days inclusive. I jr order of the Board.

0. FERRIE, T
betij'spm.

5% DEBENTURES 5%
For a limited time we will issue debenture» earning 

6% interest payable half-yearly
The Dominion Permanent Lean Company

U Kies Street « eet. Toronto

Hamilton, 14th Novcm

*J
:

I N & AGENCY COMPANYLONDON & CANADIAN 10*1
■ - r *-

P. M. HOLLAND. Oen ManaeerHON. i. R. STRATTON. President4 ED) .1

DIVIDEND NO. SI.

ONTARIO LOAN AND DEBENTURE COMPANY.
DIVIDEND NO. S4.

'■■‘I
Notice is hereby given that 

capital stock of this company 
igio, (being six per cepf. for 
that the same wU! he payable 

The transfer books will be 
,nd January, 1911, both^ days ifltiusiv 

The Annual
Company's OBres, 51 Ycjnge Sjfgyl, _ 
19,1. Chair will be taken at

. By
Toronto, November 29th, iglttx

tnd of three per cenL on the paid-up 
- six months ending December 31st, 
ir) has this day been declared, and 
after the 3rd January next, 

from the aoth December, 1910, to the

is divL.
fki a«
(i-i-ted

Or
Dividend of 4 per cent (*-■« 

half year end-NOTICE is hereby given that a

1, both, days ijlthisiv t 
General Mettikip; of It 
■s. ci Vonee Sireêf. 1 >

ing 31st
of this Company, and will beT°,rs suE-fs a» ru..... *
b jth days inclusse.

he Shareholders will be held at the 
ronto, on Wednesday, 15th February,

order of th Directors,
V. B WADSWORTH. Manager. A. M. SMART,

M «sugar.London, Ont, December 5th, 1910.

RTGAGE COMPANY.THE TORONTO MC THE DOMINION SAVINGS 
AND INVESTMENT SOCIETYVjUARTERL^ DIVIDEND.

Notice is hereby given that a, Di lidend of one-and-three-quarters per 
cent., being at the rytr irjf sevi It per cent per annum, upon the 
paid-up Capital Stork of .this Clmpany, has been declared for the
current quarter, ending pjm Dee mber instant;- and that the 

1 I.e payable on and niftrr *neday, 3rd Jaruiry, Hit.
Tran r ter V. k, w:v t«r e1(tf-ed fijftm I'ith to n«t instant, both days 
Jnrlu ve. By order of thé Bd I. WALTER 0ILLESFI6,
Slh Dee<

Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

same
The

NATHAN1BL MILLS. MiT. H. PU ROOM. K.C.. PresidentManager.Il II
j:!

AGRICULTURAL SAVINGS tt LOAN CO.
DMdontl No* 77.

Notice is hereby given that a dividend at the rate of Six per. 
cent, per annum has been declared for the current half-year, 
upon the Capital Stock, payable on and after

3rd January next.
Transfer books closed from 15th to 31st instant.

C. P. BUTLER,
Manager.London. 6th December, 1910.
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?It per Mart.
In Mreeterate.

The Prudential Investment Co. | Ltd.
Paid-up Capital $55t,IH.t« 
Reserve

DIRECTORATE —cent. \
R. H. IH'K B Vancouver ; General-tl M Iger 

The Coaat Fir* Insurance C ».
M. DmBRISAY. Vancouver. Mfkrhi =i. 

IAS. A. McNAIR. Vancouver ; 
Vice-President Haslirgs Shingle Mfg Co. 

E W. LEESON. Vancouver 
eew*. Dickie. Gross AC 

Wholesale Merchants.!.
HON. A. E. FORGET. Repeat 

Lieutenant Gorernor of Sa«kat»rw n. , 
WM. FLAVELLE. Lindnny.Oni ; 

President. 1 he Victoria Loan *.Savi Igs 
Co.. Lindsay. Ont. ; h i 

President. The Dvrdas A PUvflh s j id.
JOHN FIRSTBROOK»; 

President. Firttlr.'oh B< x 1,0
Director Mettepoliian Bail» .

i

The Prudential Investment Co., Ltd.
Head Office. VANCOUVER. B.C.Authorized Capital S2,m,WI.M 

Subscribed Capital SMI.Ht.M 
Attala of over e Million Della re 

DIRECTORATE.

The company baa declared a yearly dividend 
of 12 per cent, for the past two and a 

half years, payable half-yearly.
The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year. 
There is still a limited amount of common stock for 
sale, owing to the rapid development of this institu- 
tion the price of the stock is expected to advance 
within a lew weeks.

. Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co. Ltd . Vancouver, B.C., or at Toronto, Ont ; 
Ottawa. Ont. ; Halifax. N.S. ; St. John. N B . 
Winnipeg. Man. ; Regina. Saak. ; or Calgary. Alia. 
We gladly furnish bank and other references

THOS. T. LANGLOIS. Vancouver! 
President B.C. Permenent Loan Co. : 

Preeidert Pacific Coast Fire Insurance Co. 
President Nation.I Finance Co., Ltd. 
HON. G H. BL’LYEA. Edn-onion ; 

Lieutenant-Governor of Alberta. 
DAVID W. BOLE. Montreal; 

President National Di ng and Chemical Co .

LEWIS HALL. D. D.S., Mayor of Victoria. 
G. A. McGUIRE, D.D.S..M.P.P., 

Vancouver.
ALD. JAMES RAMSAV. Vancouver; 

President Dominion Biscuit Co.

:
.td .President. I ° •

i
GEO. J. TELFEK Vancouver; 

Manager B.C. Permanent Loan Co.

Twelve Per Ceril. Dividends :The COMING CI Y 
in the land of 9 
OPPORTUNITIES

It pays to Invest irbere Prospects are Bright es
There is no City in Canada that offers > 

opportunities for safe and profitable invéfet- 
ment equal to those now being offered to $he 
investing public in Ed son. Write us for 
Maps and Circulars, telling all about $ie 
future metropolis of the Northwest.

DOMINION imSTOAS CORPORA MM, LIMITED
213 Dominion Trust Building Qr

^Vancouver, British Columbia

EDSONl

npWELVB* per cent, dividend* $400.000: and the Reserve. $100,000.
* have v ’been paid by The 

Prudentiel In vestment Co. I ta., Langlois, of Vancouver ; Lieut.- 
for the past two and one-half years.

The funds of this company are 
invested in soynd. 
revenue - producing 
Western Canada 
Properties and Se
curities that rapidly 
and steadily in
crease in value.

The authorized capital of this 
company is $2.000.000.

The Subscribed Capital 
$**>.00» : the Paid-up Capital is

The directorate includes Tho*. T.

Bulyea, of Alberta ;Governor 
Lieut. Governor Forget, of Sas

katchewan ; David 
W. Bole, of Mon 
treal: Wm. Flavelle.NATIONAL 

FINANCE 
CO., LTD.

Vof Lindsay. Ont. ; 
and several other 
business men of

————I equal repute-
The National Finance Co. Ltd . 

owns and offers some of this stock, 
is and we shall be glad to furnish 

you with prospectus and fullest 
references.

FISCAL AGENTS:
National Finance Co.. Ltd.

Head Office t VANCOUVER. B.C.
Branch Office, : Vancouver. B C. ; N«w Westminster.
Alta. ; Regina. Saak. ; Winnipeg. Man. ; Toronto. Ont., Ottawa Ont.. 

St. John. N.B and Halifax. N S
THOS. T. LANGLOIS.

President and Manager.

Room 202 Windsor Bl 
Edmonton, Alberti

k.

1
*

?
SASKATOON

The City of Railway., WHSUmdJ . 
_______ aad pay roll.. !

SASKATOON
The Largest City ia the World 

for its ig«.GEO. J. TELFER.
Vice-President.e jaapd :

Western Canada, emkracmg iyn thriving town, end v,(l.g«.. aaf m 
destined to become the greet eel dUlributieg centre went of Winnipeg, It 
be. nine operating linen of reilw.g, end it ha. cheap tr...portnl,.»n l.cili] ». 
and on the completion of lhe damming beck of the Sn.kntckewnh Riv| t 

cheap»! power in Wetern Ce-nda ; the* ndv.nkng» Mill

*

PERMIRENT IRAN 
; COMPINT

will have the 
•usure a large city.THE CREAT WEST Brevoort ParK
B"ggrï,Sw:,scSSiS2sîfflK3fï
t^,».y°t»mi<?T*n<a^n»d|.l.l*,c.l.*, 'Jnd Five dollar. Uj ' prrm^l . 

if! Correspondence solicited.
I • • Ef. |

Saskatoon Development Company, Ll 1.
Second Street last. Calgaiy i «47 Main Street. Wlrtpipai

436 Main St., Wlimleeg Man.
"Reserve Fund. $300,0(0.

Head Office,
Paid Up Capital. 3l.7SO.000. ___________ ,

4i% DEBENTURES issued 1er $100.00 or oyer.
Term 3 to 10 years. __ ’■«•w'1"*

4% Allowed on SAVINGS DEPOSITS.
BOARD OF DIRECTORS : W. T. Aleuader. E” '

^ Pr«ld,T=0,,lmL’, E&SS. £ L-T.yk,. E*d • K C i F. H. Ai»,.de,

• y

ut

i
AN ATTRACTIVE INVESTME

.

lag-, Secretary.

-
Our Debenture» bearing $% m «crm» 
of one to five year». Interest payable 
semi-annually, make an attractive form 4] 
of short term investment.

AP°LY TO

The Saskatchewan Mortgage Corporation
HEAD OFFICE s REGIRA, SASK.

AuthpmiD*STC*,,iUl ’ vice-*ksu)?nt'00

J F ROI F SMDpNp Reein» ROBERT SINTON, ReginaDirector S-kMchm.» -.L

Tb. C..U. «.........«»- B'>—
H. N. GROSS. Managing Director and Secretary______________

THE EMPIRE LOAN COMPAN
WINNIPEG, - - • CANADA !

-
■

Wanted- Agency for a-First Cl as' lire InsurancéCo. 
responsible firm,who can guarantee good business

INVIOTMINTI LTD

! >y :
J C‘ A.S.V..

1 correspondence from conservative investors 
receives careful attention

South

African
FEDERAL

312 Pender 8t. W. Vancouver, B.O.
,1

lwiwaia, r.ciric coast »toc* bxcwawgb.Scrip

I

-
.11

.

,r-

*

A
M
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MISCELLANEOUS.MISCELLANEOUS.;

i i I

CANADIAN! 1 ONDSCITY V#l.à

Beerlne|4è> Interest< ' XLl<i

5.54Price >v
' ÿo&cdirrJ. fj/c-.I' An^ Interest

Particulars on request
PU1

/ V

Æmilius Jarvis & Co.
(Uembrs TiJtBloJptock Fichugt)Ai- w * FE*CIVAL FAAKt ■ 

OfOFOCM CLANK 
aOMN A MAEVO.V ,^cro7t/o:i -n The

Jarvis Buildimà j -
___________  j

Toronto/ It absoi 
1*70, T1 
■ercef

; Ci
One Ti 
Mx m-

.2^- a- v-
:

SAFES-SAVE-PROPERTY
i |J! j . that is

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS

r
HEAD
TataplN

wewen
Got

Ret
I 1 Bel

AS
re

TIN

tin

*!
I

j wm:

Bo.
Til

f.lS.1
Uf

; CABLE ADDB1SS
. . •* BLAIK1E ** torJmto III

ABC CODE
5TH EPITIOI* USED The Imperial Lifehi Til

'stocksNt

Assurance Co. of CanadaMlhi
Eh I
I 11

w.
Art
BoASSURANCE IN FORCE, Sae.BOT.OOO

t A«° PA**+00
-= New V

Amts, - $5,303,236 
Rmm, • 4,055,540 
liesEii • UI7.74! 
Ntt Sarflis, 627,51!

Head Office
TORONTO

& o
• ✓BONDS/®

P*oK^z
HI 4
1 9 . .

*>\i Hr * m

5 :
Ml

«I
f

MEMBERS TERUMO STOCK EXCHANGE!!
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trial why it was necessary to take that money to Syra- 

I —cuse, to which he replied : “That is not for me to say.” 
The Farmers Bank lias closed its doors! They may In reply to a query as to whether it was a shock to his 

be re-opened in a few diay!!, iSâlys its general manager, ideas of banking, Mr. I* itzgibbon said he did not like 
For three months it wi|j have an opportunity to liqui- the transaction. Later, the New \ork Superintendent 
date its liabilities and recommence business. Is it worth of Insurance caused the arrest of the People’s Mutual 
while to continue the bank’s ejxistence. in view of the directors. We submit that the part played by the 
lack of confidence therein sn the part of the financial Farmers Bank in this transaction neither reflected credit 
fraternity and the well-ihfejrmed public? The evidence upon the institution nor followed conservative banking 
given at the Lindsay cefrispiracy trial was sufficient to principles, 
damn the future prospects 

t knowledge of the single f|ct
dollars had been invested ip a pobalt mine by an 
tution which had but $567,690 
little else than start a mni on

THE FARMERS BANK SUSPENSION.

When the Cobalt silver camp was at its zenith, thetif any chartered bank. The
that more than half a million chartered banks were inundated with applications for

insti- mining loans. Even when offered what mining men con- 
Of paid capital could do sidered good mining security, the banks properly rp- 
the bank and cause its $used to speculate their funds in these enterprises. The 

suspension. § ! - , • general manager of an old and conservative chartered
• . . I , , , bank, with many years’ experience in the miffing busi-

In several interview^ gix*n to t c ai v press >> neg usetj to advise his managers thus: “Remember, 
Mr. W R. Travers, v,c,-pres,dent and general manager ^ bank Jends no m on a hole iiv the ground.” In 
of the bank, the responsibility for theorists .s placed ^ if is not a banker’s business to provide
upon newspaper publicity and what lie terms the un- m for development work. The practice of the most 
warranted comments of Judge Harding at the Lindsay conservativc banks is Well defined. There is a rigid rule 
trial. Mr. Iravers must feno^Uiat is a wea excuse or that sbarcholders of the mining companies must find 
the crash. Publicity is the beÿ friend of honest con- ^ mQney themselvcs for development work. Banks 
duct. If a man has nothingjttf conceal^ publicity ma> m ,do business with them by lending money upon ore 
shout facts from the housetops. In the drafting of the ^ tjhe dump or in transit, but the managers have to 
recent Insurance Act, tjie value of publicity received remembcr th^t ore from different levels of the same mine 

Juil acknowledgment. Irt < ratting its Combines Inves- often varies cons5derably in value. The banks receive 
tigatiori Act, the government rellied on publicity to effect numerous app,ications for loans on mining stocks, but 
much. Mr. Travers therefore cannot reasonably com- ^ universally refused. - *
plain of newspaper publicity. Hq must search further Thc Farm€rs Rank saW fit to make innovations of
for the real cause. | its own in this direction. It held $1,000,000 worth of

Of. what does ne particularly complain in Judge bonds in Keeley Mine stock, some of it in trust. This 
Harding’s remarks? According to newspaper reports was lodged as security on the money loaned on the mine 
the judge said he thought the statements made by the and machinery that went into it. More than half
former employees of the Farmers Bank on trial in regard a millibn dollars of the bank’s fundsNwere tied up in this 
to the standing of the bank were justified by the conduct And yet the mines had only made one ship-
iof the Farmers Bank’s chief officers in entering into ment_ " Mr. \y. R. TA vers, general manager of the 
such transactions as putting ^540,006 of the bank’s parmers Bank, was also Mr. W. R. Travers, secretary 
money into à mining sJJieGuijitijon. Does Mr. Travers of the Keeley mining company. Dr. Beattie Nesbitt, 
object to that? The judge rçmijirked that he thought it formej. president of the Farmers Bank, was also Dr. 
an unfortunate thjng fo| th| Farmers Bank that the j Beattie Nesbitt, formerly interested in the Keeley mining 

^matter ever came before Ja jiiiry. Is objection raised to company. Forgetting Mark Twain’s definition that a 
*• that? Judge Harding afto sjiatied he was sure the At- mine js a hole in the ground owned by a liar, the bank 

torney-General never it^af i|edf that such a state of took as security for its loan the notes of the mine. If 
affairs prevailed in any bank |n Canada as had been aP went we]]f tbe bank /would get seven per cent. ; other- 
shown in connection with tjhfj Farmers Bank. In view wjsc tke bank would get nothing. Dr. Nesbitt secured 
of - the evidence, does Mr. Tracers raise an objection an opt;on on the Keeley mine in 1908, and then went to 
there? The judge did yno: thihk any other bank in y,r jravers, “because I knew he was in touch with cer- 
Canada would give three peir «f|t. to one depositor and tain American and English financiers who were looking 
four per cent, to anoth<|. c larWing an extra one per for m|ning investments.” 
cent, to advertising. Does Nil travers think otherwise? a syndicate was formed, took up
The general manage^ of the 1 an(< is blaming the results opt;on aa(j purchised the mine. Mr. Travers’ New York
at the expense of the causes Assuming, for a moment and i^n(jon associates having failed to advance the 

» that the newspapers had |c t reported the case so fully] cak>ital they had promised, new difficulties presented 
and that judge Harding lad maintained complete themselves. Early this year, according to Dr. Nesbitt,
silence, does Mr. Travers; »i sent that the bank would Mr. Travers told him that for the mine to be handled
not have suspended? Thé si sponsion might have been : successfully in the interests of thc bank, it would be 
delayed, but in face of th| f ct$ it could scarcely have nectary to acquire Dr. Nesbitt’s interest in the pro-
been long postponed. § perty. this was done. With only $567,000 paid-up

Many incidents have f I u spyned to prove that the capital, the Farmers Bank saw fit to place $535'°°° 'nto 
Farmers Bank employed <jue: tiojnable banking practice, a mine which has made one hipment, has as yet re-
It was shown »at Lindsajj tl|at Mr. Travers and Mr. turned nothing to the bank, a d, because it is a mine,
Fitzgibbon, the latter of wlcin the court complimented is highly speculative. We submit that the part plnve 

his straightforward evidence, had taken to Syracuse by the Farmers Bank in this transaction neither re- 
$150,000 ip notes of the failli, which were momentarily fleeted credit upon the institution nor followed consena- 
loaned to the directorate ol the People’s Mutual Life | tive banking principles. Financially, and to some extent 
Company in order that? i hj: latter , might purchase personally, the bank and the mine were almost one an 
$100,000 of the capital sloe k of the bank at 130. At.

* the same time the stock avi s being quoted in Toronto 
from 35 to 40, and at orfe> fipe dropped as low as 11.
According tô Mr. Fitzgibbon, thp money was kept in a 
room at Syracuse from Satu: dny night till Monday. The 
People’s Mutual Company wep changing directors, and 
h# .believed the money v^as tjo be paid to the retiring 

• tors. It was handed e>v<H"j and then handed baqk as 
'*■ -y.-it. Mr. Fitzgibhoit v/ai; 1 asked at the conspiracy

Dr. Nesbitt’s

:

on

the same institution.
The stock of the bank has been sold at low levels. 

This is not an event 0Ç merely recent datf. Months ago 
it was being quoted sufficiently below par to admit t 
question, “What is wxong with the bank?” According 
*0* the latest annual report of the Department of Finance 
-especting the shareholders of chartered banks, it is 

that Farmers Bank stock was largely held by small 
investors in Ontario towns and villages. A year ago t ie
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subscribed capital totalled $979,800, but of that only tariff of charges to be made if investigation proved 
$567,357 had at that time been paid up. In the,name of M. the present tariff was excessive. There were three j*
D. Chapman, New York, a block of 3,850 shares stood, the chairman said, filed by the counsel of the colis >any 
but not one dollar of the $385,000 subscribed had been in appealing against Mr. Cribble’s charge.

These • were, firstly, that the Public Utilities • "om-

that
ints,

paid. John Tevis, of Louisville, Kentucky, is on the list
as the owner of 1(120 shares, on which the full, amount mission had no jurisdiction regarding the matterfgi hich 
of $112,000 has been paid. Deducting this sum from the had been given to them to investigate ; secondly the 
bank’s capital, it appears that the total amount paid in appeal of Mr. Cribble had no grounds for the cm rcise 
by all other shareholders was in December, 1909, a little of any jurisdiction ; and thirdly, Mr. Cribble, haviij ; 
over $450,000. There are only six shareholders with interest in the matter, had no right to make the 
$10,000 or more invested, most of them being directors, plaint regarding the price of electric light and gtfsi 
John Tevis was concerned in the Syracuse transaction. The company claimed that Mr. Cribble should: tave
and exactly how he paid up his, $112,000 bank stock approached them first before he had gope to th< city 
should prove enlightening knowledge. Did the bank lend council. The chairman, however, quoted a pr^q dent 
him the money to pay for his stock? from the records of the Wisconsin Public Utilities :<?m-

The small investor will probably be the sufferer, mission in which it was stated that a commission o that 
It is doubtful whether even half of the Farmers Bank kind could investigate the complaint of a body t* not 
shareholders kneW of the double liability attaching to less than twenty-five citizens. The resolution of tl* city 
their stock holdings. The proposed change in the Bank council to refer Mr. Cribble’s complaint befofe ; the 
Act therefore, that all documents issued in connection Publiai Utilities Commission for investigation was then 
with the formation of a bank shall have printed upon read, jit being held that an investigation was til trely 
them the section of the law which provides for the double within the authority of the board.
liability of the shareholder, is welcome. <. The commission in this respect, the chairn*ai <

On October 30th, 1909, according to the returns dared, had no limitations as in the Criminal Vj mrt, 
made to the Department of Finance by the Farmers where the facts and matters and the persons most 
Bank, that institution had subscribed capital of $996.- directly concerned therein were alone considered and 
noo of which $^67*1^2 was paid up. A year later, dealt with.
October 31st, 1910, the subscribed capital had been From present appearances it looks as though
reduced by a little less than half, the figures being time^of the Quebefc Public Ltilities Commission 
$584 500. The bank management should be able to occupied by deciding questions as to the com
throw some interesting light upon these figures, giving authority. ,xnerimental
the reason why their subscribed capital shrunk 4» PC’ To some extent, we are in the experimen .
cent, in twelve months. An inquiry respecting this fact with public utilities commissions. ^
might well have been made of the bank by the Depart- they seek to give fair play to the puW.c and ti*

. E-iton/v. sumer, corporations meanwhile resisting the gtt *

""When the bank on Monday found£ gSsIf *33HST are ^ping Ï « <*
MT ,rr,”ewL$“Æa,The b.mk had ,hh,r «, «-*■*

lo rcl, on the other banks ' /V tailn” last winter it is without jurisdiction to regulate tin

the other bank,. -
was no, forthcoming. „ is doubtful STZLttS securities of „ul*

would have viewed any such help, even ^ ^ question was raised during the recent tie
given, with approval. •„ the casc Qf the Trenton Street Railway Con

In view of the matters which have become pubhc tem has been leased by another corporWfim.
in the past few weeks, curiosity must be aroused at the ^ ,g suggested by the board that should legisation
persistence of the Farmers Bank management in press- ^ enacted as contemplated, regulating and providing 
ing the charges of conspiracy against three of its former ^ ^ supervision of the issuance of stock arid ithvr 
employees. The bank knew its own position. It realized . corporations in general, the situation ' ;ould
what would result from the elicitation of the evidence ^ If, however, such legislation is not enact d an 
Yet the trial proceeded, and such evidence given which b urgedvto the Act of .910 bringing^ Idmg
induced the Crown to withdraw from the case. lh com • % under the same supervision as the foj pora-
when the bank suspended, its general manager com- nQW defincd in the Act as public utilities. f_
plained bitterly. The press and Judge jardin gw ere ---------- --------------------

’ responsible, he said. We are surprise at a _ • ^yhile Lindsay, Ontario, are biting their lips cause
ment of such a childish and empty excuse. ^ con. D B. Thomas, of Cleveland, played a bonus hu «ter s 
was responsible. And finally, was 1 . ^ 0n them. Portage-la-Prairie arc rubbing pi#j s be-
spiracy case a medium through which to rca cause D. B. Thompson, of Cleveland, failed will® s ex-

gently ? ■__________ périment in that Manitoba town. It appears thatjT| omas
and Thompson are one and the same person. I Ip; ntcr- 

X «n.ni.cemm nriwinc gentleman did business extravagantly fM ; bor-
QUEBEC'S UTILITY COMMISSION. ^.,/Lcv. He endeavored to interest Porta ,'e-la-

. f Public Utilities Prairie in a shoe factory, but discovered that stej nkled
Colonel Hibbard, chairman of the I u . Western hospitality was also common sense. T omp-

Commission of Quebec, has been cautious m^rcismg ^ , cha#ginK bis name en ro| and <
the powers of that commission. mm mission. proposed a shoe factory for Lindsay. I ht r< <*) Wls
necessary to define the authorities o * and Power chronicled in these columns last w*ek. XX hc" f, SU«J 
The contention ofc the Montreal -'g . ‘ * make gested that Mr. Thomas, of ( level and, mig ii > 11
Company that Mr. H. F. Cribble had no right to make geste^ ^ ^ wp wen, aware thatj t had
the complaint he did against what he a £ 1 tested the business mettle of Portage. Mg ' pity
excess rates for electric light and gas, as he had no a for those Canadian towns an| cities

-interest in the matter, was dismissed by th^ PublJ. ^ ^ mv stranger at par without firs, dnkmg 
Utilities Commission in a decision fc inquiries. They will suffer the fate which so madjk xmus
given at the court house Saturday morn • Colonel hunting municipalities have met in the past ew. cars.

In defining the powers of the ^^^Crd ' Towns should ' compete for industries ,n a le|. .mate 
Hibbard, the chairman, pointed out that * f ^ Mf manner, without allowing themselves to be pitted against
had no authority to order a discrimina another each other by a financial buccaneer. ill
Cribble against other consumers, 1
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bank, in the employ of the Government, but possessing 
a ; good, practical knowledge of banking. This officer 
wÂuld be thereto safeguard the interests of the general 
public—noteholders, depositors, borrowers—and in a 
lesser degree as guardian of the interests of the general 
body of stockholders. He would, of course, have access 
to all books and reports. Perhaps he might be admitted 
to the board room itself. 1 confess, however, that a plan 
of this kind would be more feasible in the United States 
than in Canada, providing the Republic were to insti
tute branch banking. The bankers there are accustomed 
to external examination, and such a scheme as this 
might be acceded to by them on the institution of a new 
system of banking.
Is the Time Ripe?

But it is doubtful if the time is ripe for its intro- 
dtjjkion to Canada. Before it or any other plan is 
adopted the adhesion and support of a large body of 
expert banking opinion should be gained. Also, it 
seems advisable that the details should be worked out 
by the bankers. It is quite possible, before another ten- 
year period passes, that either the bankers will have 
perfected some plan by which the individual banks are 
brought under the supervision of a competent outside 
authority possessing their respect and good-will, or 
the course of events will have demonstrated that no 
immediate occasion exists for the institution of exami
nation from the outside. In other words, the matter 
may, properly and wisely, be deferred to the next re
vision of the Act.

AND THE BANK ACT» Tit
EXTERNAL EXAMINATION.

^‘Çongioded).

PARLIAMENT

i
The qualifications required to enable an outside 

examiner to go into a|lbanlf and value the loans and 
discounts carried at over, a hundred branches are special 
in character. The examiner would need to be a man

j^xpeijience in a special depart- 
the banking lousiness—that of making and 

supervising discounts. Any outside examiner who had 
not this expert knowledge would have to be guided by 
the opinions of banker^! some of whom, might not be 
entirely disinterested or Unbiased. There is some proba
bility that under a system of examination of the head 
offices by chartered accountants the item of loans and 
discounts would be largely taken for granted.

Thus it may be se#jn that there are objections to 
all three methods of ex^rnat supervision, and some of 
them are exceedingly w^igjity. When it is considered 
thar bank note holders j^re absolutely secure and bank 
depositors fairly secure under the present system, with- 

» j out the external examination, one may, perhaps, under
stand why certain of thf; bqnlprs, actuated by a desire, 
to forward the best interests of the country, are averse 
to the introduction of thq proposed change at this time.

with a long, practical 
ment of

i

V !

,

t

Question of Internal Supervision.,
The contention that the bank shareholders can, and 
should, protect themselves Without calling on the Gov
ernment tp undertake <jpeçial responsibility on their 
behalf is worthy of carefikl consideration. If Parliament 
is determined to take sorne• action intended to provide 
greater protection to bàpk ! Stockholders it is possible 
that it might be adopting the wisest course if it en
deavored to make it calmer fpr a body of shareholders 
in any particular bank to provide internal checks or some 
form of internal supefvisiort over the management. 
Under the conditions presently prevailing it may some
times happen that the étypréholders, or some of them, 
wish to do this, while tl eir directors do not regard it 
as necessary or advisee. The shareholders may be 
unable or unwilling to 51 fi seat the directors, an<i the 
latter may thus defeat: attempts at providing super
vision.

■ >

IRON AND STEEL INDUSTRY.

Present Rate of Production Varies—Pig Iron and Steel 
Confined to Eastern Canada—Chief Statistics 

of Production.

The iron and steel industry in Canada in 1909 shows 
a satisfactory and steady growthT as compared with, previ
ous' years. There was a larger production of iron ore than 
in 1908 ; an increased output of pig iron from Canadian 
blast furnaces and a larger production of steel ingots and 
castings ; while the imports of pig iron and of iron and 
steel goods more or leg's highly manufactured were greatly 
diminished. The above statements are made tyr Mr. John 
McLeish, B.A., Superintendent of Mines, Ottawa, in his 
recent report. X.

Although iron ores are of wide occurrence throughout 
Canada, being found practically in every province, the devel
opment of these resources has not kept pace with the growth 
of our iron metallurgical industries.

About 17 per cent, only of the iron ore used in Canadian 
furnaces during 1909 was of domestic origin. Much of the 
coke and limestone was also inpported, so that our iron 
industries are now, and have been for a number of years, 
largely dependent on imported, raw materials.

.Notwithstanding thje objections that are urged 
against the institution o| external examination, there is 
a considerable body of- pii t>lic opinion holding that there 

; should be supervision of some kind over the banking 
executives, designed to induce the liability to banking 
failures and to ensure t|ate the bankers use their im
mense resources unselfishly for the good of the general 
body of their shareholder and of the general public.
Heavy Expense for Duplication.
It may be that on' the present Occasion, or on some sub
sequent occasion, it will ;be decided that the external 
examination shall be inaugurated. It seems clear, if that 
course is followed, that thé supervising or examining au
thority ought not, in any çase,| to aim at going over the 
ground now gone over bv; the I regular inspectors in the 
employ of the banks, therjiselkjes. No corps of outside 
inspectors çould Jiope to <fo this work as efficiently as 
it is now done; and if ijt were attempted the result 
would be a heavy expense jor the purpose of duplicating 
in inferior fashion a workfthat i? now well done. This 
expense would surely fallin The last instance, either 
upon the Government or iipon the customers of the 
banks. " •! 1

The supervising authority should aim at making 
the largest possible use < I tb; labors of the existing 

- • tion fofres.j It might-be found possible,.ultimately,
to arrange apian whereunl|er here would be a resident 
inspector or ^auditor at the tiead office of each important

Present Rite of Production Varies.
The total production of iron ore in Canada to the end 

of 1909 has probably only slightly exceeded 5,000,000 tons, 
while our present rate of production varies from 300,00» to 
400,000 tons per annum.

There were shipped from Newfoundland Tn 1909 about 
1,110,049 tons of ore, of which about 697.068 tons were sent 
to Canada for use at Sydney. Since 1896, or during the 
past fourteen years, we have imported 7,521,086 tons ir°n 
ore, chiefly from Newfoundland and the south shore of Lake 
Superior. As agaihst this we have exported during the 
same period about 1,556,996 tons, chiefly to the United States.

•Developments are in progress, however, which may in 
the near future furnish a much larger supply of domestic 
ore. Active operations are in progress at T orb rook, N.»-, 
and extensive preparations being made to _^hip from the 
large ,magnetite deposits near Bathurst,. N-.B. The Moose 
Mountain mine, north of Sudbury, of which much has been 
expected, shipped an important tonnaKe during . 1Q09, aD® 
development work is being continued. Operations have 
been started on a deposit twenty-four miles east of Fort 
Arthur, the first in this district, and some initial shipmen s 
made A magnetometric survey was made of the old mi^to 
mine, Pontiac county, Quebec, by an officer of the Mines

i I

! II
; !

i.vi ;
L,

ft j
Kltf

IA'
1- :

(Continued on Page 2624. )If
n2
5 .3

1 ■ ;tJ.:

1 isr
s?

no
on

» P
 C C

•i



THE MONETARY TIMES ■61"December 24, 1910.
miNOVEMBER BANK STATEMENT.

Deposits Continue to Increase—Decrease in Circulation 
—Chief Figures of the Farmers Bank. Zi i

Month s Mont I’S 
Inc. in 1.

or doc. or 1 oc.
+ 3.1 U+ 9.7

. + 9.3
— 9.3
+ t.7 I + e.e
— 1.6 > s.e
cK, it

now. 1 i»ie.
$289,756,025 

551,113,835 
•77,817,478 

42,388,585 
•2,888,513 
08,484,138 
88,185,738

Oct., 1818. 
$288,838,812 

548,818,725 
670,828,830 
41,288,126 
84,581,841 

103,279,774 
05,902,866

Nov., 1088. 
... $284,285,883 
... 403,253,823
... 508,201.844
... 35,358,214

57,875,877 
... 134,838,501
... 88,388,878

Deposits on _
Deposits after notice 
Current loans In Canada 
Current loans elsewhere 
Call loans In Canada ..

A.7
4.7

8.5Call loans elsewhere........ 4.3Circulation
Aan increase of $ 106,000,000. In the same period ^ep< (its 

after notice increased $151,000,000. The total deposits s 
an approximate gain of $257,000,000. \ « J1 .

The deposits after notice "of the Farmers Bank,, wj ich 
suspended payment this week, show a decrease of - ne rly 
$’,00,000 since the beginning of the year. The chtfjf it#ms 
of the bank as they appear on November 30th are as_f.>llq vs: 
Capital, $1,000,000; subscribed, $584,500; paid-up, •$i°7.| 7? > 
notes in circulation, November 30th, $429,4170 ; bala»ce^pue 
Provincial Government, $26,696; deposits payable mfCa^di 
after notice, $1,100,250; liabilities not included under 
cial heads, $226,883 ; total liabilities. $M»7,<Mi'.iJl 
$7,154 ; Dominion notes, $tS.'73; notes and checksj8f 
banks, $72,111 ; deposits with and balances due frqtfi ' her 
Canadian banks, $8,153; railway and other detonates, 
$650,976; call loans in Canada, $394,134 ; call loans<ou f oc.

loans in Canada, $1,143,903 ; overdue 04 its, 
$67,820 ; other assets not included under regularjtui lo
cation, $64,098 ; total assets, $2,616,683 ijoans to «feet >rs, 
$28,800. _

The bank statement for November shows a continuance 
of satisfactory business conditions in the Dominion. The 
decrease in circulation of 6.07 may be accounted for by the 
contraction of the emergency circulation which the banks 
make use of during the crop movement. Current loans in 
Canada decreased 0.3 during the month, while deposits.on 
demand increased 3.1. t

Loans. *
1909— November «“.....
December ............. ............
1910— January .................
February ............. 1......
March ........... ....................
April ..............................
May .............................. T...
June ................... ................
July .....................................
August
September jj."...............
October - ...]........................
November

uw

Call
in Canada. 
$57,875,677 

63,554,222 
63.945,539 
61.855.519 
59.045.735 
50.621,328 
58,159,050 
61.598,958
60,081,256 
*>,427,996 
62,428,576 
64,561,641 
62,866,513

Current loans in Canada show a decrease of $2,202,561 
for the month of November. The percentage gain for the 
past year is 14.7. Call loans in Canada also show a decrease 
of $1,695,128 pnd an increase of 8.6 during the year.

The figures for the past four years show how the Can
adian Banks have extended their credit.

Current 
in Canada.

-----$590.291,944
----- 592,741,812
----- 590,984,344
.... , 602,454,539 
.... 624.550,051
.... 638.247,238 
.... 643,246,518 
»... 649,145,920
-----  653,008,336
----- 657,813,770
___  668,076,522
-----  679,820,039
.... 677,617.478

:

pF
0 her

l

; current

Mr. Philippe H. Roy, K.C., ex-M.L.A., for Str J01 
ex-Speaker of the Quebec Legislature, and 
the defu.net. Banque St. Jean, died recently at the Hotel Ij 
Montreal, where he had been confined for se\cra| > <■ 
suffering from an acvte attack of general paralysif, ;

ns.
of

eu.
ks.

i
N#.'

$67»" 7 *78 
4-Ss - >'l 585 

513
'i&4»4 «36

Nov., ’09.
*590,261.941 

35 ’,58,214 f 
57,875.677 i 

114.846.591

Nov,"'08. 
$5'5/95.476 

21,899,016 
22.730.2611 

>85,220,634

Nov.. ’07.
.. $570,896,77' 

23,576.3'5 
45,733,765
41,198,29',

Loans.
Current in Canada 
Current elsewhere 
Call in Canada ... 
Call elsewhere ... -; ■ ■:

The approximate total of current loans ^ in Canada in 
November, 9707, was $570,000,000, and in November, iQi" 
$677,000,000, an increase of $107,000,000. During the past 
four years domestic call loans have increased over $17,000 

the figures be>n<* November. 1907, $45,733,765, and Nov

MONTREAL WILL HAVE DRY DOCK.
dock with I lining

cost of

i
. Montreal is to have a first-class dnr d 

capacitv of twenty-five thousand tons ht a 
lion dollars. The. dry dock will be built at Long 
by a British firm. It will be ready by Septem 
Thirty acres of.land are to be reclaimed from the 
river for the dry dock. Th.s work has already 
m.nred The, .,11 al<„ b. a

o, ,h« larges, r.pamag g““ „

I«'ur ; nd-
lfP<l

ae
nteooo,

ember, 1910, $62,866,513.
Satisfactory gains continue in the deposit accounts a> 

evidenced by the following table. ual
hisAfter notice

$493 253.823 
499,082,024 
508,207.804
507.307.733
515.272,117
521,427,071 

/ 524,680,979 
' 534.412.051

538,384,37»
545.357.452 
545.630,667 
549.016,725 

, 551.» 13,83s

Demand deposits have increased $25,473,222 dunntr the 
Past vear and deposits after notice show a gam of W
012. In October the demand deposits were $280.838.61 1
last’m nth $289.750.025. an increase of „Jth

after notice increased $2,097.1 »o durtn the moft h,
being in October $540.0.6.725, hnd November 55»•" '.«H- 

The growth of deposits is *efn tn the follow tng table,

Nov. On Demand. A,ter Nollco.
,906-$,83,39».J,3
«S- 206^5^ 4*0,020 274 **'*£%«
.009- 264.285.803 j'113*835 840.872.86.,
1910— 289,750.025 55t.Ji3.035

rn November. 1006. demand ^Posit.s totalW approxi
mately S183.000.000; last month they reached $.89.000.000.

On demand. 
..... $264.285,803 
.... 261.268.387
.... 238,423,785
___ 236,697,087
.... 247-562.171
___  246.746.j8b
...... 256,651.635
___  263.4 «7,530
___  251.638,522
___ 256,613,172
___  273.52O.46t
___  280.838,612
.... 289.750,025

is thé announcement made b y 
Montreal Harbor Commission.

the
1909— November 
Decern her
1910— January
February -----
March ......
April ----------
May ...............
June ............. ..
July »............
August .......
September
October .........
November

*6■ ;
IN THE WEST.new loan company

æ»;. ssf *Brasil *
Toronto, and for many years one of the 1 
pany’s managers at Winnipeg will be the manag.^T 
tor of the new corporation. An application has Jg 
for an Alberta charter. Senator Lougbeed will prol||R 
the president of the company. ®

rrn
Hr.
ny,

C >m-
dj rcc-
r a<l<*

be

schools. $1.035.000; salaries, ^0-599 : «0 Road r>«^t« ^ 
for administration. $690,100; Police Department. $g6^ 29, 
Recorder’s Court, $26.900; Fire !*£«»«»*. ? \
light Department. $228.894; Building Department, fMJ £. 
Water Department, $301,253; Market Department, toj 5- 
Incineration Department, $148,431; Hygiene Hep|r rq > >
$103.780; Parks Department, $62,234 : C,ty Hal1 JP 2?.\ 
ment $70.483 : salaries of new employees. $,,.4*fr 
revenue, $7,005,284; total revenue of last year, SSjF$.f8'

■■
hat

to

i

■

:

:

v4
y

C 
IT

z



1

f

THE MONETARY TIMES Volume 45.2d 18

matter to Mr. Hotchkiss, superintendent of the New York 
State Insurance Department.

Ever since the organization of the bank, well-informed 
financial men and the public, too, have expressed doubts of 
its stability. The trial at Lindsay against three foriner 
employees of the bank, on a charge of conspiracy elicited 
evidence of an extraordinary nature.. In face of this, Mr. 
Travers, who lays the responsibility fbr the suspension 
largely to the press and the comments of the judge who tried 
the case, decided to close the bank’s doors temporarily or 
for longer.

The Farmers 'Bank has branches in the following cities 
and towns :—Allenford, Arden, Arkona, Athens, Brucefield, 
Burgessville, Belleville, Bethany, Camden East, Cheltenham, 
Dashwood, Dunsford, Embro, Fingal, Haileybury, Janet ville, 
Kerwood, Kinmount, Lakeside, Lindsay, Milton, Millbank, 
Nestleton, Norval, Parham, Philipsville, Pontypool, Sharbot 
Lake, Stouffville, Toronto, Trenton, VVilliamstown, Zephyr.

A table showing the changes in the principal accounts 
of the Farmers Bank during the past twelve months is 
printed elsewhere in this issue.

Mr. William J. Lindsay, creditor and shareholder, and 
John Fraser MacGregor, creditor, both of Toronto, filed 
petitions at Osgoode Hall on Tuesday to have the Farmers 
Bank wound up. Mr. Lindsay in his affidavit declares that 
the Farmers Bank owes him $9,692, and that he is a share
holder to the extent of $500. He further states that the 
institution is insolvent, and asks that the affairs of the 
bank and the accounts of the president, directors and share
holders be investigated. He asked that Mr. George Kappele, 
official referee, of Toronto, be empowered to appoint a 
permanent liquidator.

Mr. MacGregor deposes that he is a creditor of tBe 
Farmers Bank for $1,000, that the bank is unable to pay its 
dhbts, and that it has acknowledged its insolvency. He 
asks for an interim liquidator.

Mr. W. R. Travers, general manager of the bank was 
arrested on Wednesday on a charge of having made false 
statements respecting the affairs of the bank. Bail was 
fixed at $20,000 and was furnished bv Mr. A. Orpen, where
upon the bank manager was released.

FARMERS BANK CLOSES ITS DOORS.r E— *

Suspension is Announce^ and May be Temporary or 
Otherwise—Failed jo Meet its Debit Balance at 

the Toronto j Clearing House.
\4

X “Owing to the | ablicity given by the news
papers to the Lindsay: trial and to the remarks of 
the judge, the bank has suspended temporarily. 
The judge's remark: s a "ted a run on the bank at 
its branches through >ut t he country. As we did not 
wish to give anybody She preference, we have" -de
cided to close the cools 
opportunity to ascetuiigc 
pension may remain fut 
the Bank Act we hh 
liquidate our liabilities|jand resume business,”—Mr. 
W. R. Travers, vice prfsjdent and général manager 
of the* Farmers Banl

in order to give us ' an 
ur real position. The sus- 
snly. a few days, but under 

vJ hinety days in which to

1

Bank of Canada to“The failure of hé Farmers 
meet some $20,000 o 0s,paper in the clearing house, 
Toronto, on Monday afternoon, followed J by the 
notification from Mr W. R. Travers, the manager, 
that the bank had tempe rarily suspended payment, 
caused me to notify Sir Duncan Coulson, Chair
man of the Toronto District of the Bankers’ Assoc
iation, of the occurrence. He in return has notified 
Sir Eward Çlouston president of the Canadian 
Bankers’ Association, who will, if he sees fit, ap- -, 
point a curator to takijlc large of the affairs of the 
bank.”—Mr. A. 0. jra terson, manager of the 
Merchants Bank, Toronto, and chairman of the 
Toronto Clearing HoU< :.
On Tuesday mornimi c h< Farmers Bank of Canada 

closed its doors. The firs i idication of -the coming crash 
occurred when the bank d fa ilted to the Toronto Clearing 

r House on Monday for thet ; n< unt of its debit balance to the 
other banks, the sum be ir r approximately $20.000. Thus 
unable to meet its liabi il es Sir “Edward CHouston, the 
president of the Domini >r Bankers’ Association, was noti
fied, and Mr: John Kn g t, secretary of the association, 
immediately left Montreal 1 1 investigate the bank’s position. 
Mr. G. T. Clarkson has b er appointed curator. .

I'nder the Bank Act. a defaulting bank has ninety days 
m which to resume its pfijnent. If it does so, the institu
tion is again in good s^afdipg, but few instances have 
occurred where a bank in 
by this'clause.
Organized Five Years Ago.

' The Farmers Bank wa<
, ex-Mayor T. Urquhart, t r.

Fraser being among <h<

XL
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BANK CONSPIRACY CASE

Came to a Sudden Conclusion—The Crown Withdrew 
—Letters from Stockbrokers.

d ffii ulties has been able to benefit
The Fanners Bank conspiracy case came to an abrupt 

conclusion on Monday afternoon. As the result of a confer- 
ence with the Attorney-General during the week end Mr. N. 
F. Davidson, K.C., Crown Counsel, although his case had 
not all been presented, informed the court that he Would offer 
no further evidence and that he consented on behalf of the 
Crown to a verdict of not guilty being returned. The judge 
so instructed the jury and the verdict was returned.

i Mr. Davidson gave as his reason for this action that 
matters had come to the attention of the Crown which were 
not before them at the time of the preliminary investigation, 
and not before him when the indictment was laid. He re
ferred to the letter placed in evidence as coming from a 
Toronto firm of stockbrokers on June 9th to Mr. A. B. 
McGill, saying that Farmers Bank stock had sold there at 
$11. This letter had come to bis knowledge only when the 1 
indictment was before the Grand Jury. The other letter or 
June 7th to the defendant, J. J. Fleury, neither he nor Mr. 
H. H. Dewart, who represented the Farmers Bank, had any 
knowledge of whatever until Mr. Furlong was in the box 
on Friday. .

This letter said that ten shares of'Farmers Bank stockshare.
writ being

o ganized about five years ago, 
J. D. Ferguson, and Mr. A.
provisional directors. <1___

gentlemen severed their ;o in: ction with the directorate be
fore the bank was orgafii ed for business. Mr. VV. R 
Travers, who had been dtaliai rer of the Merchants Bank at 
Berljn for about ten year . vas actively engaged in the 
promotion of the new iijsftution. He was appointed its 
general manager and dat< r be "arpe its vice-president. Ever 
since its. inception, the bjarfk has encountered difficulties of 
various kinds. At the bh* ini ing, some of the subscribers 
to the stock became susj k ou s and sought to have their 
subscriptions cancelled, it t to that end was brought, but 
the courts'refused to relidvJ tl e shareholders. Later the De
partment of Finance was (as ceil to refuse toi issue a certificate 
to the bank, it being statedj hat notes had been taken in pay
ment for stock and that Jh se notes were discounted at a 
heavy rate in order to obtjai 1 r lonev for the deposit with the 
Dominion Government. * - D jertions were overruled by the 
Finance Department and he bank was incorporated on 
November 3°lh, 1906, opepi ig its doors for business at the 
beginning of 1907. 1

Involved In Many Lawsuits, /
The bank has been fr< ijuéntiv involved in police- court 

cases with members of it: ;ta Ï. In November, 1908, there 
wag a large shortage in i ; s ccounts of one of the tellers 
at the head office. At thp .ft he ns branch of the bank it was 
found necessary to dismis:. £n< of the tellers and an invest
igation which followed repe|leel a shortage in the accounts. 
The manager of the brarcl vas later sentenced to three 
vears’ imprisonment. Oil e| difficulties wdre met, it being 

'V found necessary for the bajgk to make a claim for $26,336 
against the Manhattan fjicgrities Company, of New York, 
the claim bring for the bpnie alleged due on three notes 
of .«iozoo each. Then tle* vas some difficulty in connec- 

, “or; -a ith the Peoples Mi ttjal Life Insurance Company, of 
'' racuse, the Farmers Bi 10 having been connected with the 

•‘r’ :tig.Of the company’s 1 reorganization. Mr. Travers.
o, ; < r of the b fy ve evidence respecting this

These

:

r

H

had been delivered to a client the day before at $15 a 
Furthermore, it went on to say, that owing to a 
issued against this institution for $ 150,000 by some party 
in Louisville the stock had been very weak. Another 
statement was that insiders were selling their shares, 
showed that the reference to the stock at $11 and $J5 re
ferred to one transaction, back as far as May 28th, and tha 
the vfrit had never been issued, and the transaction with the 
a eg<*d insider was as far back a^ the end of 1909- • ,

Mr. M. K. Cowan, K.C., counsel for the defence, askea 
■the indulgence of the Court to say a few words for 1 
clients. The best evidence against them had been that .*?5 

stock had sold down to it, and generally at 25 and 3°. “ } 
was actually what it had been doing. As to the injuncuo 
for $ 1 $o.dtx>, the second officer of the Farmers Bank na 
himself given that evidence before the Magistrate at 
former inquiry, and retracted it on later knowledge curing
the present trial. . _ , j

Mr. ^Davidson objected, saying that if the Crown h. 
known the counsel for defence would have proceeded wim 
defence he would not have consented to a verdict.

f!
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ua J± Ttfïfceitt 'Cuzx sutæ : -*«: Mr«rF
but be first instructed the jfiry to bring in a verdict of “not Ported himself in loud comments that put the farmers

out of business. 'The Farmers Bank might have sur
—* •< "i.™—. m' t,h £

Judge Harding thought the Crown had done the right designed and splendidly executed. The forensic strcW 
thing in consenting to a verdict of acquittal. He referred and fighting skill.of M. K. Cowan dominated the court, an 
with approval to the honesty displayed by nearly all the ; mide a solemn process of law look like the antics of a Ivfit 
witnesses, especially mentioning the frankness of the chief in< party headed by his-Honor Judge Harding. —Tor$9t 
inspector and chief accountant of the Farmers Bank, Mr. Telegram.
J. G. FitzGibbon. “He was in a delicate and difficult situ
ation, but he answered like an honest man.’’

guilty.’’

:

WEYBURN SECURITY BANK
hPRESS COMMENTS ON BANK SUSPENSION.

The following are extracts from editorial comments ~re- Will Open its Doors on January the Third— Trea^jr
Board Has Issued Certificate.

in

specting the Suspension of the Farmers Bank.
“The shareholders of the Farmers Bank are entitled 

to the fullest possible, statements as. to the condition of 
their affairs, as well as to the best efforts that can be made

g?i
Hoard at Ottawa on Tuesday granted 
..vherii Security Bank. ofJWeyburn, S»tThe Treasuryincir anairs, as wcu as 10 lilt* uesi eiiuiis mai uu -uc mauc i nc nwauij — “ . , f , i

by skilled financiers to recover for them anything that mav j certificate to The Weybern Security Bank, o # ey .’
be saved of the bank’s capital. They are entitled also to incorporated at the last session of parliament.___ ^^ tg
the most sympathetic action of the officials of the Crown open for business as a chartered bank on 
should it be shown that the difficulties of the Farmers Bank This institution will succeed the Wevburn
have been brought about by more sinister causes than lack which has been operating in Saskatchewan__or nu
of judgment in the making of loans and an unfortunate ac- Four of the provincial directors are

Canada in recent years, and too few bankers have been sent majority of the stockais held in the^^United^States. 
to jail for proving false to their trust.’’—Toronto Globe.

“If there had beçn Governin', nt inspection, or indepen- scribed, and $300,800 paid-up. 
dent audit, or any proper publicity of this one fact alone, 
the Farmers Bank would not have been j allowed to injure cent, 
so many people as we fear will now be injured. It is curious 
what motherly care the Government takes of insurance com
panies. each of which has ten thousand busy detractors ^......___—------ ,
throughout the ’country picking its published statements , a profitable lumber business, in Western Canada.
for flaws for the edification of would-be policy-holders, wh.le need o{ banking facilities. The nearest chanereo 
:. i-v— „. «11 Knnl-s rnni-prninic. whose condition .1u»». law which was considered too distant.

incorixM.it'-tl *t

January 3rd. ife.i 
Security Com pin 
n for many fw1

Canadians and two fp
llaw. There have been too many bank failures in ericans; although five directors are resident in

authorized Capital is $1,000.000, of which $601,600 is « 
>e!d, and $300.800 paid-up. L ,
Every subscriber of the stock paid the first cill ot $

8
From Private to Chartered Bank.

Several of the directors some years ago were, engageai 
.7 . . v..-:____ MV.i.rn Panada, an feltgH :

w.,t

_

it takes none at 41II of banks, concerning, whose condition th(.n at Moose Jaw, w hich was consul*
there is npbodv to warn the public.”—Montreal Witness. result, the Wevburn Security Company „rovtn

“It should belmade impossible for a prospective purchas- di<j a priVate banking business. This enterprise pm 
er of bank shares to make the plunge without full knowledge successful, those interested decided to apply 1 * «4»
of the double liability which every share carries. Such out rhartrr> the result being the inauguration ot tne >\e w 
side audits are needed as will at lease lessen the farming Security Bank. The directors were offered the chary r on 
number of bank failures in this country. Lastly, it is high proposed Bank of Winnipeg, but this was not acrejue ■ «
time that general managers and directors should be held Bank nf Winnipeg's charter after a time extension m 
civilly and criminally liable for the disasters for which they j rarly this year.
are responsible.”—Toronto News. I The Wevburn Security Bank opens with branche',

“However near perfection bank ng laws may approx- pj|ow- Grass, McTaggart. Halbrite. Midale, Griffin. CoigM 
imate, however vigilant bank shareholders may be the ulti d :ije pangman, at present operating as the Wev
mate basis of security and of success is high profession.-, s ruritv’ Company. The Weybum Security .Company K
merit in the banker. If he has great special proficiency, ‘ondurtP<f a conservative business. It is not nntinna e | 
if he has the prudence to keep out of business that might hpr branchrs will be opened for at least another y«
tie up his money, if he is in every wav trustworthy th- share- ^ chartered banks, namelv, the Bank of Montreal. «

- holders, the depositors, and the customers will generalh ^ Qf Commerce and the Union Bank, are alreat > < oif 
fare well. I-But if he is weak at any one of the many vital
points in the make-up of a banker, the shareholders may
some time find their property in a critical position. — lor-
onto Mail & Empire. _ ...

“The probable losses of the Farmers Bank shareholders 
and the possible losses of the Farmers Bank depositors are 
rircumstanices that enter into the makings of the nropherx — 
that no more new banks will be started in Canada. 1 or-
onto Telegram.

wa-

business at Wevburn.

omcers and Directors.
ThT provisional directors are :-Mcssrs. Alex. SimpMl* 

of Wheaton.*" Minn . president ; Mr. Josenh Mergens, viff 
president : S E. Oscarson. White Rock S D : F™"*
H \ Morphv. H O. Powell, general manager, and J. $

V

McBride. -

m
STATISTICAL STORY OF THE FARMERS BANK h
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April f- / 
1910

v I

March
1910

January
1910

December
1909

November
1909

-1 October 
1909 -■Us $ 269,482 f $ 11 IS

1,340,043;
490,47# 

1,066..S3» 
33K.444M

2,667,3476 
1,986.23$.

$ 189,461
1,395,679 

534.436 
1,214.136 

364.765 
2,612.922 
1.99$ 377

’jffiS , *.|KS
1,035,996 

326,720
2.648.661 
2,931.644

1,375,086 
496.428 j 

1,056,960 
' 375,225

2.687.261
2.967,272

$ 248,581 
1,375.048 

611,679 
1,014,265 

4-29,630 
2.699,769 
2,090 647

Deposits on Demand 
Deposits after Notice 
Call Loans in Canada. 
Current Loans in Canada -
Circulation ................... .
TOTAL ASSETS .........
TOTAL LIABILITIES ...

616,396 
1.006,357 

362.910
2,676,315
2.665,071

November 
1910 E

Octolier
1910

SeptemberAugust
1910

- JulyJune
1910

S'1910May 1910 111910
t 2I3.96»

1,100,2.**;
394.13»:

1,143.90*'
429.49(8

2.616.684*

t 2149169 
1.278.63!

489.131 
1,143,442
- 455,290
2.476.195 
2 651,*81 I 1,997,64»

t 213,323 
1,312,519 

491.231 
1,087,314 

525,780 
2.773.616 
2,153.424

f 193,826 t 
I 280,484 

517,617 , 
1,084,317 

‘ 519,045
2.711.223 
2.694,364

t 184,196 
1,276,711 

513.993 
1,088,377 

472.045 
2.662.641 
2,646.361

$ 274.672 
1,305.138 

515,279 
1,087.413 

396.730 
2.640,4»! 
2,631,864

$ 255.712 
1,308,324 

496,482 *
1,057,606 

4I6.72U
2,641,476 
2 617.903

Deposits on Demand... 
Deposits after Notice..
Call Loans in Canada ----
Current Loans jn Canada.
Circulation...........................
total assets.............
total LIABILITIES ..

7r

I

February
1910

■- !

% 254,950 
1.343,1*4 

530,956 
1,181,192 

v 349.920 
2,612.719
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Chartered Banks’ Statement:

'

1

to thi;
I IARII ITIFR IPimcel*.» ol capital-ration arc 
LIrtDILl I 1LO in Stock and B«»d Kei-ort.- For the months of October and/ \

Novembe=8=1 4I
Deposits payable on 
demand à» Canada

1.01V77| ^6." tSf.Mt twÿiti +"81 MJLMW 55507.784 +* V* iSSJîîl

-8.1*0 «1,*!» rte.e ... ............... 1.W.2IÏ 1.857.0 4 - 7.7 6578510 MI0 32II+ «*
22581 . W..8M 98.8 2 - 6.7 Ï.UW.W 2.14*546 + 3.4 M77.0 7 SxSmSI U

ZH.beti 150566+ 18 9 158.u'3 ;J6,.2» - 15.* 22.I9>.135 22.eW.232 + 0 8 6.07«.«tl 6.171.1*,-
27.239 35.0i0 r *1 » 1.078.799 1.081.240 - 0.1 10.984, «66 lu, 180.881 -- 1.0 I8.M1.M6 18.»714»S+
41.6,5 39.60- 5 0 22,.8,1 228.681 - U I .359.641 11.«.940 4- 4.9 24.520.461 24.7w5i-l- _
36. 51 38.1,7 + 2.» 13, .877 397,104 -, 17.8 7,9 8.744 8.384.471 + 4 9 ti.691.126 24.3BIX- U ■
29.131 41.284 + 41.» 17,40 2,.688 1 70.6 3.822,437 8.803.«39 - 0 5 ti,787.320 14,054,411+ Je I

22.448 19.255 - 14.X 159.556 156,558 - 1.9» 2. 96.2 3 2.734.141 - 2.2 6,412,. 0 8.4655S + u 1
236.80 MA.846 * X9.6 2.662, 17 2.7,8. «18 - 2.6 16.956.-t94 18.270.281 + 7.7 32.033.3*7 32.83*5» + I» B

12.387 16,853 +18.1! 230.656 286.607 + 191 966,880 1.080.9*0 + 11.7 5.268.361 6,4*,0ti + 15 C
25.010 715-3+184.9 1 031,994 2.839 410 - 65 14.318.676 14.782,282 + 3.1 19.471.073 19.71*516 4 u &

427,106 462.7», + 821 7.1-2. 57 5.363.9- - 26.2 405*2 0X8 43,6 0,187 + 76 6t.»18.204 68.204*7 + Il X
1,341.488 21. .043 - 84 4 6^46.62 6.546521   18,50.701 16,708,154 + 1U 26.497,919 38,477,29- + Ei *

38.017 40,388 - 6.2 743,0.9 «68.610 - 10.1 1 .046.804 12,933557 + 7.1 16.327.020 26, 68.217 - U *
41.452 6>.413 + 67s 1.097.332 809.998 - 26.2 8 609.229 7567.932 — 1L9 22.0UI.01B 2351*527 + U £
23.485 18.273 — 22.2 1*7.843 I3l,i32— 3V.0 6.317.450 5.615,527 + 3.6 19,-60.083 11.871574 3- ug
25,5* 26.-51 + 1.0 64.838 64.414 - 0.7 3.440,7 0 4.102.775 + 18.0 11.834.3,(1 12.084.191 + U »

66563 62594 - 8 8 196.031 2 7.-98 - 61.0 9.943.781 9541.42 - 6.9 22.591.«71 22,946.727+ U »
77.,.71 10.45 + 34.9 892.182 816.463- S.6 1.,245.452 11.236.197- 0.1 -48.til.734 21.071*- IJÏ
17.0,9 -7.813 + 4.5 266.577 *06,773 + 14.6 9.62 ,.07 9.64 >,77* + 0.2 24,806.904 24.a7l.8s* f (j|

................................................ ... ............... ................... ............... 32548 22.417 - 11.8 176.2»6 176.441+ 11»

........... ................................. 64.640 54,628 — 18.* 2.237.092 2.112.973+ 4.7 4.£*5*6 4.479.W1 + « »

.....................................  98,3.7 97.814 -.0.5 2.748574 3.IM.809 + 14 1 6.538.189 65045»+ U*
23.777 30.770 + 67.0] 66.-.188 523,419- 21.1 4.983.831 55 .MO + 10.6 6.560.682 *•*«•<»+ U*

00.321 +111.6 1.0*7.198 1541.210+ 12 4 1.471047 1.411JK - U *
77,826 - 10 7.8,474 757.713 - 15 1,174.066 L14753I - li *
26 672 + 0.1 214.06# 213.706-, 05 1.278.63; UOMJO- 1U *
.............................. 271,087 3H547 + 111 216,004 »UlS + I7j3f _
........... ................. ;..................................................................... ................. ........................... ..........-jig

2-,187.742 26.790.949 - 9 0 260 38.612 208.789.026 + 25 549.014 pb 561.111tt|
■205.8 462 23.147.487 + ,2 0 25i.068.487 264.295.803 + 1.8 480.637.65 443.261511

Deposits pejnible a»* a* 
or os a died day » Caa.

balance dee Provincial
liovernmenta.

Ha lance dee to Don Got 
alter deducting advances

LastSAMI OP BANK la circulationote:Div !1—4+% t
10 14, •-9.

:Nov. Cn ge 
13. «l-,974 — 6,4

981511 + 1.6 
<L8e*.a>l — 15.6 

* 1967.902 + 5.1 
4,096.76 - 7.7

;|P:£
46< 1466.460 - 13.6

dean I»
U 11 Bankol Montreal...................

• 88 «< Ngw Brona..
1 Qaebec Bask .................
4 Bask e< Neva Scotia
6 Beak ol B N.A............................
7 Majtaaa^aaT*0------

• S*. Towashipe Bk..............
• Uaâoa Bk. ol Haiilaz

10 Basses Natioaale .
11 Merck Bk elCaaada •
12 Baa. Free, da Caeada 
IS Ualen Bk. el Caaada

ÎSU7Ï.WI

|:§5

j«3
I 77.176
i................

H ii.r79.572 
16 13.360.667

..821; •! 27.:2 uod
1* li 1t12

U 17 4
10 4
10 a
8 3

101U «
1.

4*-
1.83i,4l>,— 7.7 

9 6jut8,79( 5,-*3.58u — 11.7
6 1,160.2* 1.0.5.733 - 0.7

3,406.5+ 3 .03 3 7 - 65 
92i40.2ld 10.222.9,3 - 85 
4.4> ,0- 6.7*2.879 + 165 
*.W?.80, 3,*7o5*7 — 75 
1 113.-3. 1813,64> x- 3.44ttt 1-06577 3 85 
XSh.Udl 3.12 .967 - 5.1 
83 56,5911 3.47.56V - 224 

4,702.2 8 - 6.4; 
.614 4,0735*0 - 9.6 

4» 00 —
.0371 1.000502 - 6 .1 

1.231845 — 1.9 
3.168.870 - 125 

831.925 - 65 
909 - 401.620 + 23.2 

455,291) 4*9.470 - 5.6
193.000 + 69.2

7
i ' I

7
14 4
16 Bs»al Bk. el Caaada 
30 Deaaialoa Beak
17 Beak el Hamilton

II M212 14.10. ...Î
W...—....18 Stead Bk. el Caaada 12
1719 »at d Hocbelaga

■ Baikal Ottawa..........
21 Imp’! Bk. ol Caaada.

23 Sea Bk ol Caaada.........
24 MetrepoUtaa Bank
* ■
28 Northern Crow a........
27 Sterlg Bk. ol Caaada.
28 UTd Emp.Bkof Caa.
19 Farmers Bk. of Caa.
3b Bank of Vaacoover.

IfII
19ft, MM*11 »8 21■ 15 b !!H-

s »6 l.iti;.74i 
5 2516.931

IF
24
»

79,-43
26.035

5 V6 574 » 781.666Iuix 1.4, ::.n
- 14 0 
+ 239

. •I- * • 6

192,864
3U3.64Ï

41+ U00,165.730 - 6.1 8.177.176 7,089.-07 
86.50.8.6 - 85 4. 40.974 5.9S4.679

96Telal.................
Total 1900............... + U89 m,I74.3to.783

76544587 7L4
ASSETS Baal estais otherLoses t e Provincial

Current Oversee DebtsUi Caaada. than la Caaada.HAM OP BANK.
October Wuv Cfc’ge- 

43«.o42 421.116 - 6.2
1L796 6,176 - 47.7
4e. .03 60. 20 + 45

12n.U64 124.281 - *.#
884.24 , 429.01» + 1+6
69. 99 0.309 + 32.4

*0.2lo 22757V - 12.»
166574 101,4.3 - 35.4
443.102 .... .L..........
43.002 45528 + 2.7

161547 47 5ah — 70.6
>26.62* 23,2 9 — 95
70.364 

307,091

Oct. Nov. Ch at Oct. Mae. Ch'p 
17.825 17526

7251b 72563
• • • * * ’*1 * * * »-

109 109

asïïsl, »
SSSBra
11.915 13.940 + 5
SSS’S.-Sîitîniihêïin.u

'wo. ici*m u,::

i fei-sas 1
K!i S2|t «î^g'gïî

wïüsbïï.!£“a=3
"445IO 12.486 - *7*1 Ami *-*- "1 

21564 21.004

S5SS *55 h, -“T, X2ÜU&JÏ 7, "V& S> 
8SS :MSt iii-di*

10.110.7v9 i9.5<i 988 + 15 4.*40.184 4.401,766 - *5.................. .t.........................
24.464.6r-8 24.0* 418- 1.2 4.2*6,408 4.3P2.ibO + 2.5 61.086 268.824 +8815
•8.104,049 <4.79 541- 1.0 ............. ..................................................................... -
27.138.154 ffl.4a: ,464 + 2.3 ............. ............................................... ..................... .

• 17,001.224 16.06 .164 - .6 .............4. ..........................................................1 .
... 6.706.700'.:.................................... L281.3S1 ....................^ ... 204.740 .

11.708501 11,68 ,463 — .6 ...........,...
10.740.096 40.8» 011 + 45 230.482
3.791571 18 90.14» + 4.7:................ .........................1...............

295--2510 *8.16,768 - 6.7 406,14a 2.006.148 + 231.3 ................. 283,000 .......
86,000510 14.804,013 - 15 6.149.36» 5.754 228 - 9 4 660.107 «8.. 1C + 1.2
36,267.197 43.u69.694 + 165 7.t92.,l. 9,1*6,44* + ».6 289506 483.483 + 665
30.702,371 18;--------- 1................

536,46• + 1.7:..,.. ............
,4». — 1151...,
,100- 50 ...
,278- 
.«34- 1.4 
517+ 1.3
,ee— 15 ....

— 85

66,84»! ;etASnet:.:
22TSiK^s«d.
Bank el I.MA..........
Beak el T
Moleoes Beak------
Kiel. Tewaaklpe Bk. 
Uatae Bk.ot Halil a.
Base as Natioaale11 Zr* Bk. el Canada

12 Baa. pros. dnCanada 
1* Ualee Bk. nl Caaada

Bk. ol Com.

KSJiïa-Bâr8- ::::

! sS 
1 iss

6<ji 1 00U

I5»:326

JSiiî
1304,120

J»

Oct.
—1-.......II 1 euu

.....1
1ï.m
1

•• iV"*5l'ti»i
14,410

' .. .

7.474 75B 
4.708 4.*]..... 

49507

10 K6.852 r '32.ily
41594 - 40.4 

187 M9-- 39. u 
148.46. 100596 + 04
67571 be .644 + 15
98.915 ' 99. >47 + 65

2u6.3o4 193.4k, — 6.1
95.227 42.175 — 66.7

102,166 81.661- 17.2
66.26V ae.723 - 21.1

1-6.476 9»,e06 - 38 4
4,960.660 3.96153» - -1

8151- 66.808 - 30.0
7e,446 00,4*6 — 23.0
6L8i» 7 a, 6lh + 255
20517 205-7 ............
14.6-1 14.063 - 30
07.401 175» + 5

15
16

K

16.610.082;
28526.281 1

22 TradersBk.nlCaaada tijuMW;
21 See. Bk. M caaada.. 840,7.6 , S
34 MatroeoBtae Beak. 6.708.795 4.1 ,

Lot 1511 ;3,'llo'722 t 15

•«at
820.0899t7,«7.478 - 3 4UW.1» 4V.W6.565 + Z7 1,61*661 2.IC.I46 + 435

179537.066 6*0 301.9.4 + l.a *7 311..U3 fc.35.514 — 5.2 1 960.620 V5U0.7JU + 28.2

r
18 Scaad. Bk el Caaada 
II Baeqee d'Hocbelaga
20 Beak el Ottawa..............
21 1-p’lBfc.el Caaada.

.. .3.

.4 806.148 276.766 - 66-...................
474.71» 430.719 — 7.4 69.418

79,9a. 79.841— 1 ..................
iiiiiio +3*>-<* * h*

2588
? — 1" 286,117

187.WU
346,469
1705»

...
* N°nbera Crowe. ............
27 Sterl g Bk.el Caaada
28 U’dE-p. Bk. eiCae
29 r armera Bk. ql Caa......
30 Bank of Vaacoover..............
»' ••••■ +............

El8.7 b.H- —Xri •]••••> ..... '167571
27.412

.......J»

=E «60.426160.74» + 2 
0*3.408 440.1» + Si

1178.331 1186710 - 5
1616597 110-088 - 264

- 125
- 7.4

7,750,682 0,781.406 
7507.» 7,037.484t«i "aoo. i;#. S5SS;■ww 5

TfESfi' Dp» with 
Gov. 1er 

'ty Ur.
"OctL

Bel. dee bom 
banka in Unit

Dpnts. with and bale, da# 
Irvm other bka. in Caa.

1 ol aad cheques 0» 
other banks

name or BANK N:>> Dominion" Note»
an

October Nov Cb'gr October , | ti ls 14 «SW+

tag *SSÎ S tss- iggL-a n^iuegj» 
JS8 8SSXS ST SS-K SSuSW-fli
1.172,997 1573.009 + 8.4 23.4* 11.8-5 - 47 8 -2t568 8I.*1* ,
1844.371 1.433.133- !.l 9 2500 f37677.8 ..... . lU"«"-'gj,
1.88.071 1548.4-7 + 13 3 365.467 363.64b- 5 42L-» 139.748

193,44a 766.136 + lu5 260.991, 2I0.8C- 189 ... ^ IV»

Ml,..!1 799,8-2 — 17.1 1045» 47.291 - 64.7 1S2.M» 13817* +
2.77*4:19 3528 74.+ 200 sle.l*B 304,112- 1.9 B

310,799 *9 .323 + 98.» 31851* 188.092- 41.6 45571 *_ #
2,071,66 2.0-0.814 + .4 2l 1.-45 231.42. + »■" - . .^t"glS + H
5.67.. 47 0 6.321.6.4 + 11.4 125-* 19.00- + 51 9 1"f*566i +I75I
3:-i09.362 3588.989 + *15 -1.781 4..486 - 19 f 17350V 8-5,5»+1W „

2.496.96b 2.701.614+ >5 338.02a 457524 + » ° "• c, si- " ' " 30 4»- lUf
153.. 494 1537.06* + .3 15u,ae8 9.0A — 08.4 36.41- 3ew J

*72.9,1 1..0-.4 6 • 13.. 298336 291.060- »•«••• " ' .^m^ + 'lïÜ»
1.061.748 ..401,846 + 3+0 199,40t J03.#l + 2.2 49.751 I0J.W +

908560 1,32451-+ 45.8 21*6.07. L8.8.829 - 27.4 *«.U5 „ ^ 1 *7$
S.lrb.NH 3,034.19-- 4.6 690 507 724.971 4 3 LjJWMjr AlS
1.412.(a 6 1.769,068 + 24-Z 478.366 240.3W - 49. , W7.114 W 5»|........ j#

5,96* 11.8-8 + 96.' 53.40V l7.W — «BO ...• ■. ■■ Wa#l5 |W
149.2 4 436,242 + 24.9 1.6.71:5 369597 +- 110.5 24.4U6
363.777 «80. 90 - 82.1 1,0*5.060 9-0.38*- 7.4 •••••• ; — **»

1.153.717 1,807.143 + -6.6 ,97.tH0 134.W2 - 545 41.M8 + 5
480.311 4l*.t07 - Ui 10*7*: 105»+ 5 2 /*V47I— B»
*5 831 83.010 - 35 76.592 6S.2U1 - 175 US

XS SS;« &
......................................................................* «âëSjSitH

October.; Noe. Up October Nov - I Ch’ae 
II0.2U2.1I7 85*50136— 145 11.596.61 9561563- 17.6

308.448 «065*11— .9 662.836 596.764 + 7.8
401.271 jllfeW + 1.1 620.33b 409.747 - 33 9

2560.916 tMUm+ H +732.651 3.185,74 + 16,6
847.261 >31,64;— 2.4 2.364.64- 2.6", 1,913 +
769,492 -74.9-1- + .7 8.8-.4.,99 5.008Z» +/29.6
378.4.15 365,277 + 15 +92-.8U1 2. 56.713-/ 5.6
451.153 457,492 + 1 I 1.244,oil 1,144,500
253.383 i ..! .j ........ -.282.-61 ... ..
161.639* 167,234 + 3 5 911578 8*4.775 / 31 5

1.578.400 fc;ua,078 + 33.2 1.938. 02 3.106.U68
35,02* l 43,,92 f 23 3 132.2 » 75.303 -L 68.0

501,711 fcwyiL + 1.3 3.177.003 4,fc40,8vU + *6.4
4.232.725 6B-2lVf6+ 6.3 l+3i9+„9 ll>0.a9:i - 6.1
3,144,766 M58508 + 100 6.4HU». 6.02..161 — r"
1519.925 I@.317t:2 + .8 4.3.1.599 4 004.412— 10

■635.960 ,63*,ve> ......... ■3,i8»5-b 3.399.6,1 + 6 7
515.459 hi9.468 + .8 l.,*L-41 1.314.720 + 45
306.787 ,’8.7^3 + 3.7 1,242.706 1568.602 + 25.0
843.963 £54,4*1 + 1.2 2.739.7bt. 2.8 1.248 + 2.S

1.3*9.404 _I.3b9.WU - 2.2 *,7.4.11* 6,870.97* + 2.2
486,361 471508— 3.0 2.794.Iv7 2..27.054 — 2.4

131 f 46— 28.1 >7 51 + 628.fi
109.561 '115.040 + r 5.2 471,0-8 289,769- «85
99.025 g 67.SH6 - 14.9 613.69 8X1.034 + li.3

199,078 198.2178 — .7 8vv..7bl .76.117— 5.6
43.1b* : 41.2 hi — 4.4 4*2.10* Slt.Ub. + 7.0
15.402 ?, 16.. I7l + 4.5 13.34. 18.276 + 36 9
6.825 7.1 1 + 4 8 13.046 15 178 +,18.83.817 I Ib.t Id + 389.0 57. .42 77.215 + 1*9.1

1• i Bank el Montreal
2 Bk. of New Bruns—. ...
8 Quebec Bank.-+.-............
4 Bank of Nova Scotia.
5 Bank of B.N.A ..............
8 Bank of Toronto..................
7 Moleoes Bank.............  .

- 8 Bast. Tbwnahips Bk-............
r | >B 9 Union Bk. ol HaBlna------ 1,...........

10 Banane Nationale ...
11 Merck. Bk.ol Canada 
13 Ban. Prov.de Canada
13 Union Bk. ol Canada
14 Canadian Bk. ol Com.
15 Royal Bk. of Canada
16 Dominion Bank....................

I ’17 Bank ol Hamilton
i ■ ‘ 18 Stand. Bk. of Canada 

19 Banana d’Hoche aga 
[ ‘ E - 20 Bank el Ottawa .................
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> ■ ilaok of Vancouver..

Oct.
1.790.996 5

2 ««.TV*
I 167,015
4 1.297.961 1
5 M1.9U5 1i LOW 658
7 138.978
3 1.163.149 1 
I 1.152549 ..

«62.521 
329.457 
130,278 
812,411; 

7.716,324.4 
L-37.561 ’ 3 
1513,394 1 

647,9391 
141,962: 
50258+ 

1.137.0h0 
15755851 1 
1.430,680 I

ii+wo "

. !
38500 
eu.Uvu 

i*9.2bl 
509.467 

17v. -U 
100.000 
13U.»V

l

Il I

-
(8.0

1.fov.tou
64 9 247.MJU

61.500 
151.831 
163.. vu

7 3, 810.000
lbO.551 
125,000 
100 >00

Ï

I7-.000
210.000

“B
»,

V*

4.,.
bo.
bv.UW 
91. -200 
40.765 
20.000 
20.2*0 
5.000

122,302
77,0*3
24.604
15.728
6.-06

*1 -•T-’-I Y&Sf ”J31.839.919 $£628. 
26.286.246 4^7x7,

-hTo-ii. .
Vfcu,.

: ."a.... 42.935.382 46.985.919 + 95 10,490.429 
40.077.281 48.106.732 + 8 b 9.+W.97,

« «! + 5 8 76.646.3-4 76.97v.2l4 +
156 + 21.0 68.311.633 71510.0»! + 86$ Ï5.448,504

4.574,860E-i a t.
:

I

i3

MB
n

-rm

- I N
o B

k
S8

H
H

«V
K

H
8l

iB
8S

H
3K

«r
H

Bt
:io

o-
a

I N
o.

Bb
.

S *
J1

 M
 M

 N
 M

 K
 » 

K
 B

 * 
5?

 s ~
 s -

 r C
 7

3 =
 7

?

w
« 

n
 K I

> 
\ 

*

«*
1 *

»

dL

4

BiW
e-'W

*

....
...

.+
■



1
e

is- 2621THE MONETARY TIMESDecember 24, 1910.

#

mt to the Dominion Government
November, 1910 ; Compared.

and ■i
*

i —.......—

Depotiu bg aad balanças Balances da* ia
da* other baok* la Caa. Uailed Kingdom

«

Cfc** ï,zî^.wi »UIU«1 ?" 1* WM» +L*J0

3^ “j Kmm si; i p m a

El:à»:eèiy|B | fl |gi|
■........... .............. ■».#».*« a^AZi-Lfÿ— vî ÜÎ-Î2 1
136 220 + 6.9 4.,»'.063 4.279.777 - X5 )»JdO XV W — *6 »
* W - 44 2 8 24X372 7.463.122- «Jl: .5ÉN.US3 4».-.W- 1«

X7»93* l0.36e.e*M- 69 @9.7w' mil l- I9j 
ldi729 160 I4.d92.w7 + 1.1 7*4.600 209.400 4- 4.1""iW+tixi 4.313,027 iac.*#' 4- .0 <*X*3 121*999 + IS4

oî:îl S. i:im.990 U9ljri|9- 9 jMfcg
•jjiz- —!^r
ÉPI.1» 10.117.9*4 + X*
PÔI.OM 10.260.971 4- 14 l|

I BaL de* soi o4 Canada 
o* Britain.

L1

I Oct. | Nov. Cb'feOci- Nov Ch geNoViff?|fh12% X78X#1 LmwPiR 

..L..... 64,721 69.008 + 9.2
.................. ............. .. 135.094 121.994- 10.4

10*41.064 + 6.7 
1.944.119- 6.4

' October 
1SU74.H4K *.' 4*7.3*7.

—t ••

i
j14 .188.5S53 J&niS:. *«.

« «7.1 
'13t “làôT a
214.511 200.046 - 6.7
740.4# 687.76» - 19

79*424 71.699 - 79
114,1X5 437,791;4- #9 .. ............... !..............
290.7*9 106.992 - 42.0 ................................................ ..

513.196 273.905 - 46.6

396 254.567 - 709
----------- -- .

"IxJ.....
80.799 42.993

U iæs + 9.5 
4- 7 .4È5:2

21.
U i iis :

41.f 11.971 ....

U
1»

;
u

vmU 619.744 4- 59 
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19.023 49.947 4-162.6
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«1.947 
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11U
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Ci K.iÜ.974- 4.9 
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6.3#. 61.211 4 857 6
248.361 262.111 4 2.0

U
U
U

Si!u 873

Si 7.417495 1.096 +121 4
122.103 109,6 9 — 10.2
33,008 38,470 4 10.9

440996 13,330- 970
8.823 24 881 + 82.0
0.441 5.401 - 30 0

149.4# #.916 - 33.2
362 02.99 ‘17690.

279,32. + H"'# 7»
U B "Y.-4.1

172»U
27.143 23.2 2 - 149

SS7Ü64 37X108 - 30.6

"79.2# 214.'»:» +179 8 .. 
3,5*4 48...T4 4 1317....

................ h!:::::::

24U .4------
»U

1.066...iy•i

15® 141.445 -291.934
1431 +' ' 8.6
n* :<oo • 4.294ris «

•itiaztnâ": s; sas issmssMsss - »6.4« 9*4.4# 6.192.W1 - 36.11.996.3*1 - 
5.2W.2I4 5.948.9# + 12.9 14#. 132 2.738.724 -

14 74.355.783 69.561 ,->39 H 
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I d**t**4 -
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11.344 ......................................
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77,476 49#. I» - Ml 
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6.0 *.136,4881+ 4.8
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14 • 49 6 0# U 

77*5,095 43.426 !- 29,
*#»•>; I99LI87 + 14 
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4ertag month
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t eld 4nriag dune* monthOther uem not 

otherwise Incieded
ilh Can. 

Banks.
Total

Beak Premises.
Nov. Ch- ge

1X967.426 119699# — 39 
662.916 6729* + f.2
642.285 615,343 - 69

X791910 XW7979 + 0.4 
2961.#2 X4W.9M+ 2.8 
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1,2 #.443 x .91.985 — 29 
1.36X9*
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«00 000 
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BRITISH COLUMBIA.
1

country assisted in development. Much money has alAtady 
been placed in mines, but many excellent prospects are Istill 
awaiting capital.

The city council has further discussed the purchase of 
the interests of the British Columbia Telephone Company, 
and at a special meeting on Wednesday night, the company 
offered to sell on the basis of an arbitrated value, if the deal 

,eta« Corf-emondence 1 included the entire coast system. If the purchase covered(Staff uorrespondence , only the plant, business and equipment of the city limits of
, « I - ‘ ' ’’ Vancouver, then there should be “severance compensation.”

Fort George realty oyneirfc are concerned over the loca- xhe company’s interests are centred in Vancouver, but the 
tion. of the Grand Trun| P^fific station- Not only those jjnes extend from Agassiz. 60 miles east to Albemi on the 
who are resident in Fort; George, but a large number east, wcst coast of Vancouver Island, with connection to the 
west, north and south who ferè persuaded by alluring ad- SOuth. During the discussion, it was stated that the im- 
vertisements to buy jai | loti in the new northern interior provements made to the system during1 the year created a 
metropolis, at so much clpw* and so much per month, are record among telephone companies on the continent, and it 
interested. The annoutipesnc It has come from Victoria that 1 wag ^ticipated that next year’s work would show a greater 
plans have been filed, sfcoi jng the Grand Trunk station advance. A sworn declaration was made by the superin
grounds on the Indian Ste< ervation. Direct information tendent that 90 per cent, of the capital of the company was 

from Port Georifd: tl iat the Indians know nothing owned in British Columbia and that neither the Bell Tele- 
St ehimts to that end, and that they n^one Company, the Northern Electric Company nor the 

Iheir rights for reasons that American Telegraph and Telephone Company had any 
ince the plans have been filed, ;nterest OT COntrol. The company’s representatives expressed 

sol(ne authority that the Indians will tjjejr willingness to meet the civic authorities in the instal- 
itibn will have to be located about jatjon of a municipal conduit system.

*1 th • present Fort George That 
1 o th isc who have invested, on the 

would have its

Trade With the South Dosired—American Capital in 
Mining—British Columbia Telephone Company 

Offers to Sell.
;

:

8

I
till 
[ ;I

comes
about any definite arran 
are averse to parting vi& 

' mostly concern themselves/-, 
it has been stated with 
not sel) and_ that the sit 
ten OT fifteen miles, fro 
will mean serious lbss

■

understanding that thd rSih lay company „
headquarters near to wh^r$ r fal estate was sold In view of 
the flat contradiction to the irinounced plans of the Grand 

! - Trunk Pacific, a définit^ «ta æmcnt should be forthcoming 
from the railway comply as to whether or not it has com
pleted arrangements fqi taking over the Indian Reserve.
Trade With the South.

The organization of the South American Trading S>n- 
dicate in Montreal has aWalcned interest on the Pacific as - two „encrations ago.

..1 "415a Ifh HH E? ssft .^Æsfarttrrssî^ Sreturn market here. 'Tl oseJpterested feel ‘hat the orgam- and investmcnt beyond the fund for pay.ng dividends to 
zation should hate beta , b oadened so as to >nc,ud* tbe foreign investors. But if the United States, and then Can- 

- West, for the whole of Can: da could work without compe- ada thus pass from the stage of debtor into that of debtor - 
tition in securing this gratte j It is stated here that the . ^ creditor nations, and if one by one the other great
Canadian Pacific Railway (contemplates putting on twp arcaj for 0Ur foreign investments, Argentina, Brazil. South 
steamers between Montreal and Southern American ports Afrka Mexico, Australasia, Japan, even India, Russia and 
in the spring, and if this is done considerable business Chma pass through the same phases, themselves becoming 
should result. Dealers on t|hp Pacific coast feel that they thejr turQ great feeders of the stream of joint stock cap- 
would like to take advantag : of the circulation of a publi- iu, wha( wi,j be the future of investment from the stand- 
cation in Spanish-Amerjcan ountries, and advertisement Of of thc y;eid Qf capital ? Can the economic system of
Canadian resources shcjuld rave the effect of bringing to te world usef\,ny absorb and apply productively the appar
tins country some of t|e b iftness that now goes to the 7^, illimitable supply of fresh capital that would be forth- 

> United States. To qudtje an instance. There returned from ulKjcr such conditions as we describe ?
South America a few hibntls ago, a gentleman who spent K „ ,
several years there as rtanàf et of a British rubber companj Call For Foreign Capital.
at the head waters of ithe Amazon. During his stay, he Though we are at^present so far removed from the con- 
acquired much- informa ion concerning th/ country and its dition of the world here indicated that in each of the grew 
necessities. He informed *1 he Monetary^tjmes that not areas just named a vast amount of developmental work suit 
lone- ago a buyer from Soi tl* America was on hi* way to f seems to call for foreign capital, the keen rivalry between 
British Columbia to orper 1 ifflber. The end of the steamer foreign syndicates to do this work appears to mdlcat* 
trio was at San Francisco, ardl there he was made to believe for certain profitable areas, at any rate, an actual or poten-
thit at this time of ye.-jr Canada was frozen up solid and it tial excess of capital already exists. Whenever trade »
was next to impossible tb irtiisact the business he had in good and public confidence strong, it appears possioie 
hand. The result was he «tight in San Francisco. attract to any great developmental work, conducted e

Western Canada His n< 1 direct connection with South by a (state or by private enterprise, more capital man 
America. There is a site am :hft> service to Mexico, but boats required. If, then, more nations reach the as

1 tn thp west Coast further d >wn all ply from San Francisco, the United States when the balance of indebtedness 1^ time ago therefkas af of. The Eastern Steamship from the debit to the credit side, developed industries sup-
Company, a British c^itipan ,-,ltstablkhmg a service between plymg funds of saving for investment abroad, u t#
British Columbia and Peru p 4 Chile, but nothing more has a permanent excess of capital might bring down mt 
been heard of it. The tainl :si coast of West South America à merely 
needs lumber and such' »« as are grown in the humid
climate of the north Fjclfici and it should be only a matter Reliability of Yield. - - -t
of time before some ' inear s/f transportation is provided. A larger number of nations, wltl\ lar*er uy

saving beyond their own urgent needs of capital, wouw 
American Capital In Mlninj seem to be confronted by a smaller number of prohtanic

With mining prospect', especially in the Kootenay, ai*eas of external investment. Moreover, it mign appe 
Boundary and Slocan d Btric :s.: being developed to that stage as if, when the most fundamental work of caP}|a ■ ^ 
where their worth is proven, and then purchased by Amen- stantially completed, the world being fairly well eq ppe 

more attention is bel, g directed that the British Col-j with railroads, harbors, docks and the more ■mportantfo™* 
umbia public are attracted too readily By real estate and 0f municipal plant, further supplies of cap*" • r(.<nilar 
investments in agreements of sale and first mortgages, employment more largely in w0.Tk *ss™t,a11;’ increased pro- 
The purchase of a mining >ropertv has not yet come to be and risky. For it appears inevitable that an 1 •_ • j
considered the investippnt jha^ ii really is. The scratches portionate flow of capital into manufacturing and jal
of wild-cats have not y fit b< »nJ forgotten. Some of the best businesses or into other companies for /ornishig *^ater 
gold-producing proper ies n the interior of the province utilities and enjoyments to consumers, will involve k 
are being taken up bv Am ;ri tans at big prices. Littlè is risks, both in regard to the safety of the capi a that heard’ of them afterward, ai j|he buyers realize their good reliability of its yield. The quantity Percentage,
f. rrnne. a*d close, corkcrati >n I keep the profits among the goes into industrials is at present a very small p

'^■holders. Now 4lt m m money has come into the largely from a just instinct for avoiding securities
W- 1 .,1 people will! pro ia llv look more close! into j dependent upon attached factors b®th of cost and v‘ .

in y -tments. kjooa prmpney is to be made, a d the | which demand special local knowledge for the r PP

FUTURE OF INVESTMENT.I:?

Economic Evolution of Canada Will be Rapid—Passing 
from the Stage of Debtor.

In discussing the probable future of investments, Mr. 
J. A. Hobson in the Financial Review of Reviews, states 
that Canada has now obtained the position which the United

But as both the credit
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paper and inclosed with letters to correspondents. ough. 
doubtless many have already seen them, they are in^fi d be-

T.«.rd, AtUining Su^-PomUrs
Canadian Firms Seeking Trade. to have had but small effect. And this introduce! ; side 1

issue, that the value of a Trade Commissioner ScrWri will
That the South African market affords a valuable outlet .‘u tJSZL? Wh'Ch thc advicc of ill?f rci«n

for Canadian producers is the opinion of Mr. H. R. Poussette, ~
Canadian Trade Commissioner at Durban. He has just com- . “ Canadian exporters would follow the suggestion con- 
piled a .complete and valuable report on trade with South *ain™ *1 l°!s special report and in the many reportit s nt in 
Africa which has a high purchasing power in proportion to , ^ Trade Commissioners, it would be worth thouJUi is of 
its population. It must continue to import for a very con- dollars a year to them. Thc benefits would accrue, riot n the 
siderable time many of the commodities which the Dominion d,stant future, but at once, just as soon as the ft) rove- 
can produce ; and being a sister colony, it would seem to be a jncnt !n mC*hods was put into practice, by those whMi quire 
natural fibld for Canadian manufacturers to cultivate, not only j? revi*e lhelr system. The attention of readers is d|. in fa 
because of the customs preference, but also on account of the e ser,lon ®n ,n w hich the methods of a Unitj§8 liâtes
friendlv feelings cherished by a large proportion of the popu- ,rm *rc rfriewed *
lation towards Canadians. In -this regard there is not only Canadian manufacturers have the necessary alpil < and 
the business side of the question to be considered, but also energy, yet there seems to be a quality lacking in|jh tna- 
the imperialistic. It is assumed that most of the manufac- jority that prevents them from attaining high succeSs i n the j 
rarers of Canada are animated by a desire to assist as far as export trade. Of course there are a number of except i ns to 
lies in their power the laudable project of closely binding to- this rule, but these stand/out prominently, whicl|, i Un- 
gether the component parts of the empire. Trade is an in- fortunate.
strument which can be turned to powerful use in attaining this T# Canadian Firms Seeking Trade In South Africa 
end. 6v pushing trade in even its ordinary sense with the . . ... "
mother Country,; and with the various colonies, the manu- ?* lhc following hints be noted and followed i will 
facturers tend to bring the British people into intimate and facilitate your business
friendly relationship with the Dominion. '• "hen communicating with South African inij liters

It is said that there is no romance, no sentiment in busi- ,,e surc. to send catalogues, price lists and export mi 
ness, but there is for those who will see it, although perhaps rates, in fact the very fullest information possible 
they be only the select few. The exporting manufacturer, 2- °nc particularly necessary point to observehisg that 
who is public-spirited enough to recognize in his dealings all quotations should be c.i.f. to South African portSï | nd in 
with foreign countries his responsibility towards the state, 5ter'ln^fhe"(v" possible, or at the very least f.#i) price 
and will endeavor to conduct his business in this light, can- seaboard/ and should show the shipping weight of f»< i unit 
not fail to take a keener and more pleasurable interest in his of weight by which the article is usually sold, an<||il o the 
work, and in the end to receive a concrete as well as an ab- shipping rate by the Canada-Cape steamers.

3- There is a duty on all catalogues of over 8 uncss 
gross weight coining into the South African Custoijp Jnion 

, . , •_ . _ , , of ad. per lb. or 2$ per cent, ad valorem, whichever s the
Only the best men can succeed m foreign trade It de- greater. This can be in advance by affixing South
ds infinitely more ability than that required by domestic African postage stamps obtainable from the Agent ner.il 

commerce. In it there are no friendly tanff walls to shelter fof lhc various colonies jn London ; or bv remitthi the 
the inefficient; these as a rule defend the markets to be amount by moncv order tS'the Postmaster-Gener.# the 
captured and have to be assailed and overcome. l-oreign colony t0 which tbc catalogues are addressed. Refait ances 
trade has in it no room for slovenly methods ; it follows ano should ^ dispatched not later than by the same mjfl ! iking 
naturally so the lines of least resistance. Therefore to compel the consignmcnts tb(.y are intended to cover. Eall lacker 
success, no detail can be too trivial to neglect, no advantage shou)d bear thp following words : 
too slight to seize. Manufacturers may be progressive, enter- Duty srnt by Postmaster-General 
prising, aggressive courageous yet cautious—these are ail
necessary to success—and still fail from simple incapacity to gome Points to Remember, 
recognise the untold importance of detail. It may be a fault 
in the {lacking or in the marking, a neglect to send quota- 
tions with samples, or a failure to quote c.i.f. or f.o.b. sea- 
board, instead of f.o.b. factory, and a hundred possibilities 
that will occur to the mind of the manufacturer, if he will 
only imagine himself in the place of his present or prospec
tive customer. Practical imagination that can conjure up 
possible difficulties before they occur should be cultivated, 
thus enabling adequate preparation to be made to meet, or a 

\ means Revised for surmounting them.

TRADE WITH SOUTH AFRICA.

1

count

V
stract reward.
N# Room For Slovenly Method».

“Posted bv .. .> .. W. 
......................... -<§>11 nyJ.PIson4. Impress upon vour correspondents your k 

to work up a South African Connection, and your 
lion only to send a class of goods adapted to loc 
ments, and exactly up to specification. J!:

$. Rrmefnber that South African letters and thill at 
thereto take two months in transit, consequent)^ i 
should not be tfnneceksarily delayed.

6. Do not forget that you have in this market t 
pete against English, United States and continejSSal 
who have been in the export trade for years, and w

Appreciation of Co-operation. their agents here, and by their excellent m
One idea that must be thoroughly appreciated by export- systems, make business easy and pleasant., 

ers is the necessity for cordial co-operation and mutual self- 7. It would be advisable when answering South African 
help amongst themselves. There should be no room for petty trade inquiries to communicate at the same tms |w 
jealousy Some manufacturers may cherish the fallacy that office of the Canadian Trade Commissioner at Purl in or 
to gain a name at the expense of their brother manufacturers Cape Town, inclosing catalogues, pnee lists anlL dl <ount 
in fhe DominTon ‘s benefidal to themselves. Ifwould be per- rates. so that local firms may be called upon or 4 Ml r ad-
haps if Canada were supplying the world, but her trade at dressed to them requesting their careful attention,
the present day in comparison with that of some countries is 
only a trifle, her foreign trade is yet in '« infancy ; t has
still to make its name. Therefore, it is the bounden duts of
every manufacturer to assist his fellows. There is har<iiy 3 The^British Columbia Life Insurance Confljanjj will 

. market in the world in which Canadian exporters are rr w - gb(m(y a»pIy for a license from the Insurance Dedgrtii mt a*
ing one another, consequently anything one manuta Ottawa. This company is the only one of its kin<||vit| h< aJ
do to assist another is much piore likely to affect 3averse^ officc Jn the Pacific Coast province. According to. tin com-
the business of a competitor of another nation than one pany»s representatives, 4.Q15 shares had been sold M th time
his own. of the annual meeting in August, and since thug a) [iroxi-

T. . -t r-imda” stamped' upon an article matcly 2,200 shares. From the sale of stock there.is 1 fund
- a tl in inv part of the world, and it in treasure of * no,4*7- The directors antici.g. t at 8.- -

should be a recommendation in ^ farturrr to prevent, 1VX) tbare< will be «old bv the time of the second a&uaj m- e«- 
is the obligation of every intelligent manuta ^ ££ ^February. This will give them enough fulfils t< com,,,
f*rn a ,um<nn# at- h” dh-5k will in anv wav miHtnte ngain*t mrncr business. The company proposes to do sajifimj Itanc,
from the Dominion which will in any wav ,, thi< ™ . ,h, fotir Western provinces Mr. F. Wg.aj was
he reputation of th^Produ^rs taken a „nscnlp„lou- appointed th- company's manager m March. T8| di -rtors

initial stage of Canadian foreign commerce^d appo^^ ^ Rogers. I I Banfield. t T Phè|n, F. C
expoi'er ran do more harm than <. • Wafa KiC and D. G. Williams. Vancouver ; 1 $8 l| dner,
conscientious men. R Hall. Victoria; !.. A Lewis, New Westminster; | W.

A few months ago. some seven suggestions mr * ^ sbatford. M.P.P Penticton. The management * th^
ance of those Canadian exporters <1« su - v .. ^ jn the hands of Mr. C. Ff. Sampson,
satisfactory trade with thc Union, were printed on slip.
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While the statistical situation at present does not favor 
substantial advance in prices, it is pointed out thatWESTERN CANADA 

■ __ _ _
Good—Real Estate Activity—In the Wheat

1
• any ■■■■■■■

supplies from producers in the northern hemisphere have 
passed the zenith of their volume, and a moderate 

movement may now be looked for. Millers and flour mer
chants everywhere appear to be carrying- light stocks, and 

» _ _ later in the season, when the quantity of wheat coming from
Monetary Times umce, tbv producer is too small for daily current requirements, a
I Winnipeg, Dec. 20th. buying movement will no doubt set in, and when that hap-

The holidav spirit I in Winnipeg, as elsewhere, holds pens prices will advance.
„.,v oresent ind husinesi institutions, except the re- visible supplies are large only as compared with a 
tailors Arid that the apvtoacl of Christmas has relieved year ago The United States visible amounts to 42,666,000 
pressure Investment co*pan$s are attending to their bal- bushels as against 28,400,000 last year at this date, but at 
anre sheets in view of approgrhing annual meetings. The samc datc in lgo8 it was 51,448,000 bushels, and prices were 
demand for loans has lefkntf.' Despite shorter crops this tben 7 to ,2 cents higher than now. Foreign demand is ' 
year the general banking blsiness has continued pros- ab ,„tely necessary in order to cause a material reduction 
nenntrand numerous ^ranefs have been opened in the -m s^*, as the United States has still » considerable sur- 
wJlt Representative officers § the principal banks m Win- phis> and the Canadian West is estimated to have 15,000,000
ni^g are satisfied with t|e relit of the past twelve months. bushels in,st0re in terminals, 12 millions m store in interior
The local manager of the Dominion Bank said : The cievat6rs and from 15,000,000 to 20,000,000 bushels still in
dosing vear has been a iati#ctory one anl w-e have bad fanners.’hands, 
morè luve business than heretofore. Although the crops
new offices*!” the wSL[Rl*Li” ’busfnesVin°^southed!

counterbalanced in tfïe o her Iflistricts.
The Union Bank ha* Open 

in the West, and the manager 
-ness to be generally ini exce pnt shape, as anOf which he mentioned a 1 40 jfr cent, increase in a recent p|g |ron and steel In Eastern Canada.

.week’s' business. The production of pig iron and steel is still confined to
Real Estate Market. I | ~ » the eastern half of Canada, chiefly in the Pro.v‘n“* «

1 : , pyi. bcen marked by Ontario and Nova Scotia. There are sixteen completed blast
The year now drawl rg t< aL thï also in build- furnaces, with a total taily capacity of about 2;73$ tons. Of

the greatest activity in r|al e. ate^n th direction tWs the sixteen> twelve have a daily capacity of 100 tons or over
ing activity. isi j ble ]n 1qo9 after a period The production of pig iron and steel in 1909 was the h g
activity has been most;40tn^ j fbe cropvvas harvested a year’s production yet turned out by Canadian furnaces.
°f Tiît îmnrovement sîf in to Portage Avenue transfers, The bounty which has been paid on iron and steel produ 

rvPan equally I nporl nt movement in Main Street tion ceases at the end of 19.0, although provision is stdl 
followed ^e ha<q b‘en c<jled by a steady development made for the payment of bounty on pig iron produced by 

' no [ ' t fup prrctiibn ofla great many houses in that electric process to- the end of 1912. ‘
rjrt nf the chv is suffit ent d constitute a fair-sized town. The difficulties which had arisen between the Dominion 

Inside property ha* been in brisk demand during the Coa, Company and the Dominion Iron and Steel Company, 
vear and there has beefc a■ s' jady rise in value. Vast sums respecting the supply of coal to the 2at*er,an^ r _n,nv>. 
rif British and Europeafi capifil have been invested in cen- considerable extent interfered with the Steel Company*
ualWnni^g during U P# twelve months. How keen c°uta Were satisfactorily settled in the early, parito^ he 
has* been the desire to] lives j in Winnipeg property of as- year enabling the Steel Company to bring its prodm*i"D 
sured standing is evidenced ^jy several well-known brokers jn up to normal and provide extensions of its pi , 
having'large sums enlisted ! to them for investment but whjch Jj,, include an additional furnace, new coke oven*, 
thev claim that it is hart to fifid those willing to *fn- There an<j a finishing mill. Towards the close of the year,, nego- 
is much money waiting'inyeoment as soon as the Worlds tjations wcre in progress looking to the amalgamation 
Fair business is. definitely fttHed by the Ottawa govern- two c0rnpanies, which have since been successfully mo
ment. |f. ■ ‘ eluded. A new steel plant was being built at Londondernr
Fine F,„„ for investment1 III while various additions and extensions to plants were being

consular sel.vl ’ !• ti)roij rh Canada in the commercial the construction of an additional blast furnace of 4
Ba uyzi n s .. , ,wi4stifi iting trade conditions, immi- capacity, and the erection of a merchant mill for ..
l^n and invèstmên I itïft Sftbï Monetary Times that future of structural steel. Arrangement, were also king
K was verv * farrorably unprtis ;ed With all he had seem made for the construction of by-product coke ovens suffi,nent 

“In mv coumry,’» aTid Nr. Bakhuyzen, “our chief ex- to supply the steel plant with all the coke it will need, 
ports are daily prodiic: I]tex|tiles, cocoa, gin. crockery and
5S„. Of the," th, fihfefffi and those wh.ch find th,
readiest market in QandU ate the cigars and textiles. Our
emigrants are largelyjlagm^. Farming* condition, are 
somewhat different at KiUeTflWhere you1 irrigate, we drain.
But I think that, notvHjhsqijjiing the diversity of agncul- , Material
tural methods, a good tjcportiïWill help to swell the already Iron. ore shipped .... ••••••••
large tide of Dutch irii irigrjtnts to Canada. Canadian iron ore charged to nr-“I consider Canada a fiTrlfc field for investment. There nacc$  T. ....

considerable settleflierttshrif Dutch people already m Importpd iron ore charged to
Canada. The largest ; settlements were in northern and furnac„ .....................
southern Alberta. Tbi taktTjbetter known in my county p.g made ......... .................
than the west of Canari kojfbat at first I Sted ingots and castings made.,
to interest nie in the wf«fl i W the P®0?1^ ?f J]° ^d-^tern Finished rolled iron and- steel ,
quite as much importance, ip.i-a commercia . » products made -----------.....
Canadg as they do to the wf*tern portion of ‘^e Dominion Can idjan cokc charged to iron
I believe that the growth; lWt the east is almost as rapid. furnaces ..............................»...............The east is developing bf-caHe it is the source of supply of imported coke charged .to iron

the great market in WfPt4n> .Canada. furnaces •• ...
There has been little ijhange in market condition^ • iron imported

during the past week. |otidaydullness seerftsto ba Waken ££ afid stcel goods imported. V.(c) 866,710

possession, and trade ka^ l|$s a j11 1 hulls Pthe ‘ (c) Twelve months ending March.j market not’toVmhved ! mch either w^Wt^bearish ^Th. JyjÆTtaSrS, Î°U many ::

!! ^em^m£ri wheat, and visible supplies title, are not given m the trade returns.

keenine up holders of Wheat ire not eager sellers, and there I ----- • • T , _ .is a cautiousness on Jaft of bears in making she* The Travellers Life Assurance Company of Cana^a
. .les; Thé volume of t^dr <3tiring the week was accordingh inted Mr jobn Ogilvy, of St. John, N.B., as its mànag
' mall, and the daily fjji<tu»*1ons PrlÇcs are so narrow Province of British Columbia, with headquarters a
th; t it is necessary to like a Uong-time viewpoint on «beat, , »r ™
I n foil future ratMr tlfaji immediate developments. | Vancouver. J
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up a. haM ^zen new offices resulting in the discovery of the probable existence
nsidered the ® a consfderabk o?e body apparently not previously known.
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Chief Statistics of Production.
A summary of the chief statistics of the production 0 

iron ore, pig iron and steel is given hereunder.
ADDI1909-

Short Tons. Short Tons.
268,04$238,082 %
257.502 of $1 

Nortfi
209,266

1,051,44$
630,835
588,763

566,099

492.076

are 1,335.00»
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F
susta
comp
total,11

I
412,016

507,255 
(c) s8.$9t 
(c) 487.003

quantities of 
cases the quan-

it

Men « 
late 1 
bucke 
kept < 
are k< 
coân< 
Train 
cenfid 
of the 
the cl 
to act 
ings 
Monti

325.670 
(c) 212,2901

■
i m

<1 .

tf

i ;
!

<*
7

S 'J



1
..

m
BdtTHE MONETARY TIMESDecember 24, 1910.

UNDERWRITERS’ LABORATORIES.

Financial Interests Conserved in Protection 
and Property Against Fire.

RECENT FIRES.
!

01 LifeMonetary Times’ Weekly Register of Canadian Fire 
Losses and Insurance.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under
heading “Additional Information.”
Saskatoon^ Saak.—F rame house on 414 Avenue D destroy

ed. Origin, overheated stovepipe.
Chatham, Ont—Snook’s grocery. King Street, badlv 

damaged. Loss and origin unknown.
Tlllsonburg, Ont—Mahar’s livery stable destroyed, also 

nine horses. Loss and origin unknown.
Windermere, N.8.—House occupied by Mr. Reuben 

Moose destroyed. Loss and origin unknown. #
Guelph, Ont.—Bowles Syndicate Stores destroyed. Loss 

estimated at $10,000. Origin, supposed overheated furnace. 
Welland, Ont.—Rolling mill of Ontario Iron and Steel 

Loss unknown. Origin, escaping gas-

The underwriters’ laboratories at Chicago, in «ilh 
adian fire insurance companies are interested, may be said to 
be engaged in a somewhat uncommon business, is* id Mr. 
Wm. H. Merrill, of Underwriters’ Laboratories, Chk.tj o. UL, 
at the recent fire engineers’ convention. “We are** lea vot
ing to tell other people things that are necessary |i| I bene
ficial for them to know in connection with their siness, 
where it comes into contact with our business. Theie have 
been a great many institutions and organization», ij nd so
cieties which have endeavored to do this in one field or an
other. and 'they have been successful or otherwise fid ctly in 
proportion to the real value to others of the advice; y have 
assumed to give. An opinion on any proposition? is of no 
lasting value or importance unless it is correct, k pukes no 
difference how many authorities subscribe to a Stzjj Wient, or 
how many powers try to enforce a ruling based thereon. If it 
is fundamentally wrong, it cannot eventually prevjf |!jln Am
erica. This is peculiarly true in the case of the business in 
which we are engaged, and if I were asked to-jjkmne the 
single principle which has been chiefly responsiblè for our 
measure, of success to date, I should paraphri|| Davy

“Be

Can-

Company damaged. -----
Victoria, R.C.—Steitz’s restaurant, lower Yates Street,

Origin, pot of grease over-Los s unknown.damaged, 
turned.Calgary, Alta.—Slight fire in vault in comptroller’s office, 
old CityiHall. Origin, probably caused by dropping lighted 
match 1 I Crockett’s remark and state:

you go ahead.” There can be but one best opinion; 
to the merits or demerits of any device or^materi$jl,i 
or appliance in its relation to the fire hazard. Martufi 
and buyers and users and engineers and experimffif :rs and 
observers all form opinions, and many of these are a [ten, of 
course, widely at variance, but among them all tile e is to 
be found somewhat a consensus which is correct. ;§| ad just 
as wé are able to work this out and promulgate it, i ire able 
to serve to the best advantage our clients, the insurance com
panies, and their customers, the assured. Our instfcul ion has 
been organized and developed along these lines.

Niagara Falls, Ont.—Slight damage done to transformer 
station of Hydro-Electric Power Commission. Origin, quan
tity oil near switch.

Peterboro’, Ont.—Stable, rear of Mr. John Murphv s 
Smith Street, destroyed. Loss estimated at

sure you are
respect
system
cturrrs

residence, 57
$200. Origin unknown. , ■ _ , c .

■aigonle, Saak.—General store of the Balgonie Supply 
Company, Limited, destroyed. Loss estimated at $18,000. 

,The Alexander barber shop and pool room also destroyed.
Origin unknowm. , . . .

Blyth, Ont—Old Kelly block destroyed. The principal 
losers are : Dr. Perdue, livery building destroyed, but horses 
all saved ; Mr. R. H. Robinson, harnessmaker ; Mr. W. 
Bently, tailor ; Mr. B. Carter, implement agent, and Miss 
Carter. The loss is partly covered by insurance. The 
damage is estimated at $15,000.

Montreal, Que.—Bakery operated by Mr. John Lucn.ng- 
ham, Elgin Avenue, Westmount, destroyed. Loss is esti
mated at $15.000; covered by insurance v origin unknown. 
Residence of Mr. J. L. Laire, 299a Drolet St damaged loss 
unknown; origin, gas stove burning on shelf near wat • 
Barber shop occupied by Mr. Jobin, 3184 S*- Hubert Strert 
badly damaged. Loss unknown: LndccujSed house.188 
Brown Street. Loss unknown. In both case* mcendiaris

Windsor, N.$.—Block comprising stores occupied by Mr 
W. J. Livingston, Mr. Tom Lee, and Mr J- W Crowell,, and 
tenement occupied by Mr. Maynard Demtlle and fam j 
badly damaged. The building owned by Mr. H. r.&oi 
and insured with the Canadian Fire Insurance P . 
$2,000. It was valued at about $3,000. The stock of Mr. 
J. W. Livingston was insured as foUows-Ontano tjoo.
Dominion $500; Nova Scotia, $3S°- . he Dominion 
$,000 Mr T W Crowell’s insurance is $500 in Dominion 

Mr. Tom Lee’s laundry had no insurance

Underwriters Conserve Financial Interests. j;
“The error of supposing that any one 

of men can be omnipotent in any particular field lap 
threatened us. Since the inception of the work we 
guarded our institution against the possibility of 
wise or arbitrary misuse of the authority delegated-tt 
withholding each conclusion arrived at as the ,N ult of 
Laboratory experimentation until it has received ta» careful 
scrutiny and the approval of all the principal meih in this 
country best fitted through field experience and year* ft train
ing to pass judgment thereon.

“It is such an institution as one would prestoti under
writers would fashion to help conserve their vas#! naadal 
interest in the prevention of life and property agaitt»| 
fire.

my set 
1 never 

Ire safe

:man

ty. no
us, by

loss by

1 “Hundreds of millions of dollars arc invested iq t ie stock 
fire insurance companies doing business in the Unit* ! States 
and Canada. The liabilities assumed by them unde^ insur
ance contracts is equivalent to a large percentage- of the 
aggregate property values of the country.. This 11 portant 
direct financial interest in the efficiency of the I-afiq atones 
work is an ever present safeguard of its thorougij^pss and 
of its integrity.”

Loss about $509. —— ■ — ——
A sum of money was burned. iilt

i :: h jElti1
-.-I 81CONCERNING FIFES FIRE AND MARINE NOTES.ADDITIONAL INFORMATION

ALREADY REPORTED.
t V ----- „ , . ■__, , The National Union Fire Insurance Company!,
Montreal, Que.—Mr. M. J. McKerley ,ust*™” , £ burg has announced its intention of opening for

Of $r,5oo on stock and $200 on buildings. Insim in Liberia. Mr. H. G.' Green, of Seattle, general, g,..,.*..
North British and Caledonia. „ rfor the West, in company with Mr. H. M ArnaudjJ lanager

companies • Home, $1,000; Aetna, $2,000; Nation 1, * . ■ ment for (he necessary license. W ith assets of. fffr three
total $5,000. - I millions, the National is one of the largest and

| 9 rompîmes on thr continent. Messrs, r. C. .
have been appointed agents for the principal point! jprough- 

"Fire-drill in the store should be performed every day om (h(. province, and Mr. Arnaud is now in Lethbridge com- Men shouldïè trained to take their stations-^ .0 mam pu pk,ing arrangement,.. if
late hose, others to handle extinguishers, others aga n Amendments to the hail insurance legislation ofAlbrrta.
buckets and cool reliable men should see that stairw^y^ whjch contempia,„ the curtailment of losses which hfvr been

s as f-SJ-E psst.% keconfidence into nervous shoppers. It would be an, )n-mium of 25 cents an acre, with a flat rate of mde inity of
of the big storekeepers to train their instructions ho» <4 per acre. At present the indemnity is $4. $6; md $8.
the clerks behind the counter could be *,ve" h, b„iM vith premiums at the rafe of 20 cents, 30 cents. and;! |o cents ,
to act and very materially aid the men lnrwf Trembla”, o *r acre, respectively. A loss of over $300.000 wat^ncurred
ings without confusion.” So says Fire Chief 1 jnder the hail insurance ordinance during the pastier.
Montreal.
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MANITOBA’S RUBBER COMPANY. MANY KINDS OF INSURANCE.

Western Canadians Ariel Ashed to Buy Stock in a British Companies Show Favorable Balance—Receipts 
Mexico Plantation—Some 'Highfalutin Language. and Payment for the Year—Annual Report

j Jf— of Superintendent of Insurance.
Following the rubber stpci boom in London, which I. -------

ignominiously collapsed to tjie j disappointment and loss of Some figures, taken more or less at random from the 
thousands of shareholders ^ Ei} fland, comes the prospectus report 0f tj,e Superintendent of Insurance for 1909, throw 
of La Ermita Rubber Plantain n, Limited, ‘‘a Canadian ijgbt upon the growth and extent of underwriting of various 
company managed by Canadian! business men. Its capital jcjmjs Canada. The total sum of $50,232,602 was received 
is $400,000, divided into 20,600 preferred shares of the par by Canadian, British, and American companies last year 
value of $10 each and 29,900 c) mmon shares of the par for all ^inds of insurance, of which $25,582,000 was taken 
value of $io^each, payable; her Jhare $2 on application, $2 by Canadian and $24,650,000 by United States and British 
on allotment, and balancé $1 jer month per share. Ihe companies.

' company’s head office is ipj Mini lipeg. The corporation a- sriiwi. of insurance
been formed for the purpose? of Icquinng the freehold estate Many Kinds of Inauranoa.
of 6to acres situated in tHdfStaik of Tabasco, Mexico. The Fourteen different kinds of insurance were transacted 
prospectus reports fully Idl thé company’s property and by 213 companies, of which 113 dealt in fire and life, 39 in 
estimates a net profit of $166,0*0. sickness and accident, 10 each in plate glass and guarantee. .

One is naturally interested jn a rubber company mcor- The aggregate premiums for fire and life were $43.555,759, 
i porated under the Joint Stloÿrk Companies Act, of Manitoba, or say 87 per cent, of the whole, and the remaining six and 

where they grow good wheat an| commonsense. The board a half millions for the other two descriptions, 
of officers is as follows lless; is. S. H. Gr&n, M.P., Win- Securities to the extent of $48,852,600 were deposited 
nipeg ; H. E. Hills, Brand»! ; A ; H. Oaks', Winnipeg ; A. K w;th the Government and $25,025,200 with Canadian trustees, 
McDiarmid, Brandon ; R. A- Tabnton, Winnipeg ; and E. K. f0f tbe protection of policyholders.
Chapman, B.A., Winnipeg^ ItLis a fair question to ask
whether either of these gentle îen know anything of a «.Ire Insurance.
practical nattire respecting [ ru jet plantations and their
operation. What inducement las been made to them to Companies.
become officers of the comfany And upon what foundation Canadian
are they basing their apparent aith in the property.
Why Ask the Small Investor?

The terms of subscription Jo the $ 10 shares, viz., 92 
on application, $2 on all6 mem and the balance at $1 per
month, indicate that an <ort to be_,Pa^® ,?te"st * J it js seen. therefore, that the British companies have
small investor. If La Eguta ubber done as is their custom, ’the bulk of the fire business of the
and likely to prove as prbfitahe as the prospectus states, moTe than a haif, while the other
and small capital is neetfed *® f 'al.’*e.j?"*"™’t£esmall two ’groups have done a fifth each. The British and Amer-
net profit .of $166,000, wjk it nrosoectus like so ican companies suffered lower ratio of loss, too, than the
investor to participate, yjl his | articular prospectus, like so r
manv others, contains oMr a ffport on the property, num-
erous attractive pictures, mucl descriptive language and Average Rate of Fire Premiums Less, 
little respecting finlnciÿ ,de<a » Th,e . purchase Priceof Although the average rate of fire premiums was less by 
the property, we are told is $j< 0,000, being less than h. If total of premiums was larger, vu.,
the value ’’ Who is willing^» ,ake such a sacrifice for the ^^ # quarte^illioll) again$t rather less than 2, million 
sake of Manitoba investor ,? • / dollars ;^ind the aggregate of policies, new and renewed,The following extrait* Hoijt the prospectus make inter $1,579,975,000, as Compared with $1,466,294,000 in the
estin^r reading : M i c year 1908. Taking groups of companies in their order, as

"All through life op80|tumi i ?s come and are gone. Some found in the table on page XI. of the report, we find the
men are wise, and prosiei ; ptl Mrs procrastinate and regret. f0|j0Wingr comparative results :
On every *ide we see men whq are nch and affluent—men 
of means who have grasped goté opportunities when offered^
The poorhouse, hospital* tond < parities are overflowing with
men wlio have led improvident Ifves, who have passed along Canadian Companies • •
life's-roadway with no jtfi^ughti of investment ; no effort to British Companies ........
save-^ little each month ; nb fjjrce of character to do what | American Companies . 
they5 knew was for their b
Dl!,^RÜbb« ÜZnifc Limum of profit with a min- Showing better results for the fourteen United States 

itnum of risk. It is liktili- to become one of the greatest companies in a larger average rate and a smaller averag 
of otir industries, and :tho; e wl o enter it now will reap the loss-
reward of their foresight. You need but to save a few dol- British Companies $how Favorable Balança.

. flare each month to depy^urs^lf slightly, in order to save ^ ^ British companies a„ show a

- sjbs;
pass ; the orchards of rubber aj*d cocoa are growing, thriv- rr! ,ing, and maturing whir fbu fjeep and save, and some Percent, of th premums, . ranadian
morning within the veàr yeur fiail will bring tb you that- ÜA good proportion of the premium receipts of Canaoia 
most welcome of all" *ei»$ge«|-the dividend cheque—the companies, namely. $3.307.000 out of $6.163,000. was Oenveo 
money you earned bv judicious {investment, bv saving, and front Other countries, a dozen in number, principally iron 
bv vôur foresight, and; «Bai a {pleasure! Thereafter addi- the United States. But this business was .d°ne . 
tional and ever-increaiingl dividends drop into vour lajr two large companies, the Western and British America, 
from the rubber trees, to tq^ke tiour way in the worldlier; e^fept some $375.ooo in premiums taken by the other tour 
brighter; to lessen labor, t> aford luxury; or, perchance, tee#. The outcome of this out-of-Canada business was more 
to enable you to make iome degr wife happier and to britig favorable, m the proportion of 51.89 per cent_ of loss 
the smile of contentment and 1 peace—that so longed fcv premium out of Canada to 57-74 per cent, in Canada, 
peace which comes froid o-flfidçhce in the future protection L|f# ,neurance
a regular income gives jo ju »nd yours. There were forty companies actively engaged in. life
"Happiness and Prosperity " underwriting in Canada during last year, six of there British,

"Do no,t put off yogir »|>po|i|tunity. The share issue is eleven American, the remainder Canadian. The proportion 
limited', and while you n-rri debiting the shares will double of business these groups respectively effected and tne 
in value. Call on one of the! sening agents to-day and make amoufit in force were: 
the- plunge that will br|ng Happiness and prosperity to you 
■and yours. ” j 1 ] jj I Group

Talk of dividends If» >ljing| into one’s lap from the 23 Canadian companies ..
rubber trees smacks mfere (if ijfexico than Manitoba. Are 6 British do.
v.’e to understand that t$e! Wfestjern Canadians named above iji American do.
"■rr. ' eking this compatyi afe the real sponsors remain
ing! 'irr 'the back round ?| : {

Paid for 
Losses. 

$2,123,508
4,849.587
1,673,731

Per Cent, 
of Loss. 

56.41 
49-89
46.96

Premiums
Taken.

. .. $3,764,351 
J.. 9.720,997 
'... 3,564,126

British 1 .. 
American

$8,646,826$17,049,474 50.72
%

?

Loss per cent, 
of Premiums.
# 5641

49.89
46.96

Premiums per cent, 
of risks taken.

1.44
1.38
1-45

od.iv n 50.72%1.41% average

-

favorable
- I

■ ■

t

Amount 
in force. 

$515.415,437 
46.085.192 

217,956.35*

$780.356,980

Written 
in year. 

$79.121,977
3.930,230

48,686,871

f

8 .
$131,739,078Total
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Thus the year’s new business was greater than 1908 by The building No. 618 Fort street had several windows 
$31,842,000, or almost one-fourth. The amount taken by in the wall looking towards Government street, but as these 
domestic companies exceeded considerably that taken by windows were fitted with wired glass in metal fraies they 
the British and American companies together. stood the test and although the heat coming throleh these-

An increase from $719,516,014 to $780,356,980, or windows was so intense that none inside could Approach 
about eight per cent, is shown in the total amount of life within some feet of them, employees in the bui 
insurance in force at the end of 1909 as compared with 1908. able to prevent fire starting, thus saving not only

ing but also the building on the corner of Fort 
streets. t

ig were 
it build- 
1 Broad

liReceipts and Payments far the Year.
As to receipts and payments for the year, the different 

groups of life companies make the following showing:
Premiums.
817,438.780 

1.590.656

It is hard to exactly determine how the fire spit ad" from 
Spencer’s store to the buildings to the north of Gâfernment 
street but probably through sSftie imperfection infkhe divi
sion walls.Claims.

$ 5.642,483 
1.320,724 Story el Eye-Witnesses.
3.168,911!

1909
Canadian companies 
Bntish companies .
American companies .Tr.-.-m. 7,476,859

r
As to the rapid spread of the fire we have ■port as

j foHows :$10,132,168$26,506,295Total ... “Two or three eye-witnesses who saw it |rom the 
According to tables on page XXXI., the premium, in- Government street side in the very beginning, statf that the 

terest, and annuity income of the Canadian companies was j fire sprca(j with aimost incredible Rapidity withtit a few 
$31,797,509, while they paid for expenses $6,483,223; for minutes after it was sCen. The watchman had gone over 
taxes, $260,076; for dividends, $315,238; and for -policy t|je building a few minutes before and had gontf upstairs 
claims or annuities, $10,271,551. to have something to eat, when they smelt smoke. When

they came down they noticed the fire apparently coming 
through the floor in the nprth-west comer of the stig e. They 
at once rushed for the fire alarm office which stcM$ next to t 
the elevator shaft and rang the alarm. The fireme$ reached 
the Broad street entrance quickly. The watchmen were 
there and had the doors open to meet them, but S was too 
late, the fire had spread up the well, and in a W ry short 
space of time the whole buildmg was in flames." \

It must not be forgotten that not only was tl 
tection to these premises by a paid city fire bri 
an ordinary domestic water supply, but that ther 
a high-pressure system using salt water drawn 
harbor and yet, notwithstanding, the flames 
shown on the diagram.

:

*

DESPITE HIGH-PRESSURE SYSTEM

Flames Spread Badly at Recent Victoria Conflagration 
—Lessons of the Fire.

tere pro
vide, with 
6 was also 7 
f rom the 

■read as

Below is printed a diagram showing the area burned 
over in the recent conflagration at Victoria, B.C. The fire 
was discovered in Spencer’s dry-goods store near Broad 
street by a watchman on the premises. Before he could 
make use of the hose which was attached on each floor in 
the centre of the building, the fire, says the Norwich L mon 
Bulletin, had reached the light-well and was extending by 
it to the other floors. Being a building of ordinary joist 
construction it burned very quickly, and when the fire de
partment arrived they could not enter the premises. •

A moderate breeze carried the flames towards the Five 
Sisters Block, which they entered through the unprotected 
windows in the back of that block looking towards the 
Spencer’s store, although it will be observed that the flames 
and heat had to cross quite a space where the rear portion 
of the jFive Sisters Block was only one storey high.

il
iS

■

An initial dividend of not less than sixty c«j* 1 in the 
dollar out of the collections made from shareholder s of the 
defunct Ontario Bank will be paid to the creditor^ chief of 
which is the Bank of Montreal. " Some $825,000 hive' been 
contributed to date on the enforcement of the doui]| liabilitv 
clause. The Royal Trust Company expect to send J ut notice 
at an early date that the dividend has been made. ■»
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II Business Barometers;

SoI

i i% AStatistics show the trend of business—whether 
toward prosperity or panic. They summarize 

past gains and our past losses. They

Yay in the 
Agnc 
siblc 
claim 
of fai 
co-op 
not o 
farmi 
that 1

z.

mz
fVy.-a / our

point out the way for thje future and form the 
foundation of all laws of average. Big busi
nesses are based on laws of average. Canadian 
business statistics are first obtained each year

X zm JÆa
fÎ
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atistical, Review and 
Outlook Number of The

7 Annual .91
x REVIEW
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Flax
Rye

.Monetary Times 
of Canada
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4 OUTLOOK a
1911If

1■ I
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The tlurd Statistical
1i Annual to be printed January 7th, 1911 J

r who
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can '
sumc
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Risk

A Quick Balance Sheet of the Country's Prosperity
Thousands of copies! of] Ojur Second Annual Statisrical Issue could have been sold after the edition 
was exhausted. The dftjiand was unprecedented. Despite the fact that we printed nearly twice as 
many copies as we ordinarily print, we had to refuse orders within three days after the issue was 
off press. This issue £ces into the hands of every big business man in Canada. It is fyled for 
reference in thousands[cf book-cases. The results gained by the advertisers are not confined to 
a week or a month, It presents a year’s advertising, as the issue is constantly referred to or 
statistics. All the leading investors of England, the United States and France who have shown 
any interest in ÇaiÜda|J twill receive copies.

j
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out,
mo.e
taile<
ducii

paid
articl- RTISING RATES UPON REQUEST.ADVEP ■

cents each or $20.00 per hundred, mailed postpaid to any given list of
Accompany 

attention, orders for

;i y Copies of the issue), 25
Please send orders for copies early in order to ensure prompt fulfilment, 

th cheque, money order or stamps. To ensure proper
Ask for our representative to call upon you.

Pouli
Egg;
Catofc
Celei
Appl
Stra\
Onio
Oran

; names, 
order for copies wi»

be received at once.advertising spape should

i Tabl rAmong the plxty-flve Leading Articl
in this Issue will be the following :

P
Fron

Industrial Mergers in Canada. 
~ In Wheat and Grain Fields. 

Commercial Rex iews.
The Cobalt Camp.
Canada’s Mineral Resources. 
Canada’s Trade.

Trend of Banking in i$io.
The Bond Review.
The. Insurance Rexipjw.
Views of Leading Canat ians.
London, The Lender]. r 
Railroad Construction.

Mi
Besides these articles there will be many articles hr leading men of various professions, and also

* the following
Toronto, Montreal, Winnipeg, Vancouver and Victoria Stock Exchange Quotations ^

and , Records.
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Cobalt Stock Sales and 
Bank of England Ratej. 
Where Bank Branchés?

Values. OveiRecord of Prices Received for, Canadian 
Municipal Bonds.

* Clearing; House Figure*.
Branch Bank Extension.
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Dividend Changes and Records. 
Record of Industrial Àçode 
New Stock Exchange( Listings. 
Cobalt Ore Shipments.
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A* middlemen responsible for high

PRICES.
“After delivery by the tailroad the products aregjitorcd 

a short time, are measured into the various retail qua*.ties, 
more Sor less small, and. the dealers arc rid of them 41 soon 
as possible. The dealers have risks that arc pntBically 
small, except credit sales and -m h ri-ks as grow j£ut of 
th.'iÇ trying to do an amount of business, which is small as 
compared with their number.”

A solution of the high-cost-of-living problem is offered Purchase Direct Iront Farmers.
' -tinua, on of this subject the Secretary o|A.n-

sible for h.gh prices, and he adduces figures to support his cult"re suggests that the Prob em of high pn«s .. *e for 
cb m. Elimination of the mtddleman, he adds, by means treatment by the consumer ‘ Why do not ^n^mj^ buv 
of farmers’ co-operative selling oiganizations and consumers’ directly the farmers?” he asks. A d,stnbu|.n ofiSU. y&f asra.«.j
not only red“-f pnees the consumer has o p > , ‘ sell ng bv direct coji-ignment to co-operative organisations
farmers’ profit and equal ze pnees all »vrr the country «0 Qf m dt£s * Farmers’ cS-operat.ve sdl.nl asso-
that producers everjw ere 1 ge a , r ‘, , ,, .1: d ciations are numerous in this country, but co-operative buy-

in the facé of the faa that prices for Prf^“ce a]' i„4 asscc.ations among the people of cities and to**,
were generally regarded as extort,onately high this year, he * buvmg associations maintained bv f|r
secietary ponts out that farm crops were the largest in the 'e • 1 «m ■ * . w
history of the country. Their total value reached the stu ‘ - "Q , . .
pendous figure of nearly $0,000,000,000. ‘ U 1? apparent, therefore, that the consumer
”n to do to werk out his own salvation with regard to thSpnces

Potatoes were selling last spring iB some

So Says Secretary Wilson, of the United States 
Department of Agriculture.

S

s are 
mers.

i
much

1
Value of the Crops. j that he pays.

The official figures on the various crops are as follows places s where there had been over-production, for accents,
and in some places for even q cents per bush/1 at ire, farm, 
while at the same time city consumers in the Ea 
paying 50 to 75 cents per bushel, although there was 
to prevent them combining to buy a carload or 1 
potatoes directly from the grower and for delivery «jjirectly 
to themselves.” Lc

Secretary Wilson find- that prrduition to the .acre ,» 
beginning to overtake increase of population. tj

Bushels. 
3,121,381,000 

601.767,000
1,096,396,°°°

328,787,000 
158,138,000 
15,050,000 
32,088,000

Value.
$1,500,000,000

625,000,000
380,000,000

1 I were 
jtithing- 
»rc of

Corn
Wheat
Oats
Potatoes
Barley
Flax
Rye CT

t.

* 79,000,000 
33,000,000 
23,000,000

8
The hay crop was worth $720,000,000, cotton, $900,000,- 

ooo; sugar beets^ $51,000,000; sugar cane, $28,000,000 ; to
bacco, $95,000,cob; rice, $16,000,000.

An investigation of the distribution of this crop show ^
cultufe'made a'smdy o^Ts'tnbu'uoVm îevency^gh^ Amen Another life assurance aviation was formc#'^
can dti™ Thev found that of the total price paid by con- Catharines, Ont., recently. The name has not yet c-
sumtrs to retailers the fi rmer, who assumed the risk and cided upon «gs it is quite possible Welland and the Niagara 
performed the toil of production, got 5° Per cent., the rad- district will be included in the

•*» 7 per ton... ,hc mWI,m.,n .he •«-, « Ï.'Æ ifumk,

about 43 per ^en . wbo werc unable to be present, with promises of yjipport.
Risk Assumed by Middleman. , The officers elected were: President, Mr. J. K. K-vj^ahan.

The risk assumed by the middleman, the report points Canada Ltfe; vice-president, Mr. B. D. Mills, Northerner», 
out is not nearly so great as that of the farmer-hardly can ;r secretary-treasurer, Mr. Howard E Rose, Imper»! The
mo.’e than that of the railroad, in fact^and the labor en- executive-committee will b - elected at the first meetin&of the
tailed in retailing will not compare with the labor of pro- association in January. Those in attendance at th® ™cîî"
during retailing in< were : Mr. Ç. B Walhaup’er. Travellers ; Mr* J K.

ThV following table shows the farmer’s share of the price Kernahan. Canada Life . Mr Bell Federal; Mr. ]. W. C,< r
to retailers on a number of specific don. Sun ; Mr. B. D. Mills, North American ; Mr. ( ^T.ouns-

bu-y and Mr. Whitten, Union ; Messrs. Rose & Collait,, dis- 
Farmêr’s share trjcj managers of the ImiKrial. Much credit i>j-due to

in i>er cent. Secretary Rose Jor his act vitv in the interests of tlf asso-
» ciaTion. " 9

I
NEW LIFE UNDERWRITERS' ASSOCIATION.

paid by consumers 
articles :—

Farmer’s share 
in per cent.

Poultry................... *........... 5° Oats ..................
Eggs...................................... 69 Meldns -----
Cabbage." . ... _____ - 48 Parsnips .........
Celery............. ............ .. 60 Potatoes .........
Apples................................... 5° String bctfns
Strawberries.................... 49 Sweet potatoes . ^
°nions................. ............... Watermelons •• • •• « in British Columbia during 1909.
Oranges............... 20 Watermei ns a decrease of 7.7 per cent. Br ush Columbia oçc.upiejg»e< ond
-............ ................ .... .. place a position which, because of the rapid exploration of
From Grocer to Consume . nuaniitirs the fir and cedar forests, it will pr bably maintain The

These figures relate to ar',c’l's_.^“average consumer de.rcasr of the cut in Quebec was due marnly to » much
about as large as arc purchased , .1 r tbe lighter cut of wh te pine, red pine and cedar. If »«*
from the grocer. The rule seems to be «*» ~ the con. jn Ouebec had increased, in keeping with that of t)*' whole
retail quantity the smaller the farmers ha e o{ t‘-ana(ia by , 19 per cent , Quebec would still ha«fcdrop-
sumér’s price. . . increase ped to third place. Had it not been for a great .inj Wise .in

After presenting many details with regard nsumer tb.. rut of balsam Quebec’s showing would have bc< n*<>orer.
of prices on farm products between farm . , _• ; Quebec remains the ch ef spruce producing R&iince;
th- Secretary of Agriculture declares that■ . complaint dur ng kk*) nearly M the total spruce < ut in Canada ®is cut
inevitable that the consumer has no well g Th far." ;n Quebec. The tut'of s|:ru«e for i'K9 should be ,-ui ffitrease
against the farmer for the prices that p , ,h(. rjsk over tb it < f i>k^ in ev< n province excepting Saskali! ewan
mer supplies the capital for production and . d an., |lri,ish Columbia. Th. decrease in Saskatche# was
of his losses ; his crops are at the mercy of drought; and an I r n ^ ^ n „ritj,h C*.mb.tf
flood, and heat, and frost, to say *,hmg of mwou- msec» ^ v „r 2$ 2 „..r Cenv The,greatest grease
an I blighting d seases. He stippl es hard, • ■ > was ^ \OVa Scotia, where the i«i°) eu. exceeded 31
mitt ng labor. : r,x 4.4,S.< <►,,f. « t or 162 per cewt. I here was*!
' • . r " increase in Ontario of $1,704,000 feet dr 47 4 per ce*.
Over-production and Low Prices. . ,1 • , 'irt 5

“A degree and range of information mte^geoce are > 
demanded by agriculture, «’h-ch are hardlyf product,on
other occupation. Then there t- the r (.nd lbr
an I disastrously lowp prices Jr<^ ' ^rll< ^ his profit*, 
farmer must steer dexterously to e . 1 1 ,

' an.) indeed to 4iis capital, on every hand^ z. last^the P ^
du -s are started on iheir wav of inefease to

' road, generally speaking, adds a lieront
the farmer’s prices that is not large.

5°
,10
59

lumber cut.So
61

There was an in. reasc of 22 per cent, in the lu
The cut of Que bee «lowed

fier cut

at of
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Th- Standard Trusts Company, of 
neat calendar f°r the roifiing year, 
arr.r ive picture entitled ‘ The oldest HUM empangan tie 
worl^l ** We will not drsri4hf* "t to our readers, bit will 
texv* 'Hem to apply for a copy in order th- v may l p that 
s<Vi'iment and business sometimes go toge.her >
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MAY BE MERGER OF The London and Lake Erie Railway and Transportation 
Company was incorporated in Canada in iqoq as successor 

nn an,I I alie Frie Trac. to ,he Southwestern Traction Company, which was sold on 
v, . r J O t .ber 20th. 1909. The capital stock of the company

in Electric Company $y,o' o.ooo. There ary $700,000 first mortgage gold bonds,
amate. d.ited 1910, maturing June 1st, 1950, with interest payabli

at t ie Trusts. and Guarantee Company, Toronto. These 
There is talk of the aiaj^lgfiipiation of the London Street bonds are not subject to call. The road Which runs from

Railway, the London and .j^kejErie'Traction Company and London to Port Stanley via St. Thomas, is 28 miles long,
the London Electric Company. | This is interesting, in view ; Qf which 14 mile, is on private right-of-way. The following 
of the- recent unsunessfu j coâflerence between represent^ ar th.- officer^ of the company: President, Mr. W. K 
tives of the Ontario Hydro- b1?)ecttfic-Commis-ion and the L016 George ; secrétary-treasurer, Mr. T. H. Purdom, London, 
don .Electric Railway, resoèjctint the purchase o£ the cor
poration’s* plant by the coijmiii-jion. If a deal is consum
mated between the three conjipaijijes, the London Electric will 
furnish power to the othe ■ i twâ I systems. It is understood 
that the London Street K.iilwjy needs more power, toeir 
present plant being too sn ,|ll t;b fuxni-h sufficient pwwer to 
run the cars properly. Wit h|. the' installation of more modern 
machinery.-* is thought 1 fiat jta London Electjtc will be 
able to supply pow er at as 1 heajjl a rate as the Hydro-F.lectr c 
Commission. ■' |! ;| ;

The names of Messrs.1 Mackenzie and Mann are men
tioned "in connection w ith thf amalgamation. They have in - 
vifw a network of radial line’s throughout Western Ontario^ 
which would act as feeders] fj> t$e Canadian Northern. It is 
thought by some -hat th 
Traction Company's line-»

ACTION COMPANIES.
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The following are ' the shipments of Cobalt ore, in 
pounds, for the week ended December 16th : Nipissing,
510.520; Drummond. 420,003; Hargraves. 120.000; La nose, 
170,873; Coniagas, 126.5 o: Righ of Way, 120,350; Peter- 
fcon Lake, 113,6*10; Cobalt Take, 65,700; Chambers-Ferland, 
65,000; Trethewey, 54,840; Buffalo, 58,040; O’Br.en, 64,060; 
McK n’ey-D rrath. 4>37/>; iota!, 1,934,860 pounds, or 967 
tons. Tota|ti^ipmen:s since January 1st are now 65,636,931 
pounds, or>'32,8i8 tons.

In 1904 the camp produced 158 tons, valued at $316,217; 
in 1905^ 2,144 tons, valued at $1.437,196; in 1906, 5.129 tons, 
valued 4Ü $3,900.000 : in 1907, 14.040 tons ; in 1908, 25,700 

in 1909, 29,751 tons.
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on Street Railway ahd th: 
come a part of that system.
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History of the London Electric;

» The London Electric Ucjm_. 
corporated in 1893 in OntLiriu,: absorbed -the Ball Electric 

'Company and the Forest (‘u|y Electric Company. Its fran
chise is perpetual. It s’ervts a bopalatian of 500,000 and is 
supplying 405 arcs and 51,000 [incandescents. The com
pany’s authorized cap taj sfôffk ||s $506,000, $406,200 being1

shares is $100. Dividends 
of 6 per cent, per annum. 

siwcK 11 iiiivu mi me ThfqPto Exchange. 1 
The bonded debt of thyi Con|pany is $100,000 first gold 

S’s, dated January 1st, 190$, d«e January tst, 1915. It is 
secured on plant and frari(^iise|l There are no underlying 
liens. Coupons are in denotiinaj on of $1.000. The earn-

viemtçr 30:h. 1909. were $43.190 
fie general balance sheet, dated 

a- follows : Capital stock, 
(is3]; current liabil ties, $9,125;

and loss, $52,668 : total. 
ii4.it ); materials, etc., $9,840; 
is,! I 35.008 ; total. $685,076.
i of
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CANADA’S TRADE.i

pany’s authorized cap tal 
^.outstanding, and. the par v. lue c 

are payable half-yearly at the ra 
The stock is listed on the ~

IjCes for the first eight months of the pr sent fiscal 
io\4 .in increase of $72,4 )8.530. or nearly seventeen per 

- in/Canada’s total trade as compared with the eight 
months Ending with November of last year. The imports 
totaljed $304.318.375, an increase of $64.209.944, or no less 
th ih 25 |«*r cent, over last year. Export- of 'domestic pro- 
duels totalled $193,639.731. an increase of ten and one-half 
milliibps. Exports of foreign products showed a slight fall
ing-off. The increase in exports w»s mainly in agr-rultural 
products, which totalled $56.994,632. Exports of manufac
ture^! goods amounted to $22,799,863, an increase of nearly 
tw3 and one-half millions. For November the imports to
talled $41.633,227, an increase of $(<199,188. Exports of 
domestic products for the month totalled $35-5|8,6i6, an 
increase of $200.000 over November of last year.

of t 
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St.
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Popings for the year ended N i 

.net, after fixed charges. T 
November 30th, 1909, read

. I $4:fi>,20qn bended debt. $ 10; , 
other liabilities. $115,000;
$645,(76. Contra; plant.! ;$ ) 
ca-h, $26,012 ; current accoijr

The officers and director! df the company are: Presi- 
.dent, Mr. XX. D. Matthew* < t ice-president, Mr. H. P. 
Dwight; secretary-tr. asurer. Mri r- Nicholls; manager and 
purchasing agent, Mr. C B Hii 1:4 Mr. W. R. Brock, Sen
ator G. A. Cox, Senator Jaffr ijy. ifr. J KTKerr, K.C. ; Mr 
M. J. Heat, Mr. E. Mereditl <J.j [ . Judd.
Position of Street Railway.
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BOARD OF TRADE NOTES.S
mini
so a
guili
quat
by :
to tl
and
foun
and
créa

The nominations for officers of the board of trade of the
resulted in the followingcity of Ottawa for the year 1911 

being elected by acclamation ; Mr. George S May, presi
dent ; Mr. W. H. Dwyer, firsi vice-president ; Mr. J. L. Gar
land, second vice-president ; and Mr. John R. Reid, treasurer. 
Council—Messrs. A. W. Ault, E. R. Brcmner,. James David
son, O. Forset, H. A. Harv *v, Mayor Hopewell, D. Murphv, 
J. McKinley, W. II. Rowley. XX M. Southam, P. Whelen 
and J. JX. Woods. Board of arbitration—T. Ahearn, T. C. 
Bat?. Kpn. Senator Belcourt, K.C., P.C., Thomas B.rkett 
C. J. Booth. George Burn, Fred Cook, G. B. Greene, David 
MacLiÿren, Geo. L. Orme, G. H. Perley, MP., P. D. Ross.

Business men of Penticton. B.C. are planning reorgan- 
izitiop of the board of trade so that it will be*» factor in the 
development of the town and district.

Mr. A. J. Morris has been re-elected president of the 
Prince Rupert Board of Trade, a,nd Mr. J. -■£. Kirkpatrick ,s 
th-- vice-president for the ensuing year. Mr. M. M. Stephens 
has been elected secretary for the third term. This board 
h is 72 members in good standing.

\t the last iHeeting of the Nelson. B.C.. board of trade 
resolutions were passed urging the establishment of a pro^ 
vmri I school of mines ; requesting the Associated Boards 
of Trade of Eastern British Columbia to urge an .extension 
of the new provincial law regarding debtors ; initiates! an 
investigation by the Railway Commission into' the freight 
rates on ore; endo-srd the Winnipeg resolutions re the 
Hudson Bay Railway and took up a number of- other 
important local matters.

*jay )f London, Ontar.o, wjas 
Ip la vs- of Canada. The com- 

1 îles of lines, constituting 
London, Ontario. Gauge, 

ao<! girder rails. There »re 
The company has a mon- 

apjhonzcd by the legislature 
cn in 5-yeaf periods unti1 
,al <-tock of the compati/ 
52,000, par value of -har-s

The London Street Kai 
incorporated in 1875 under 
pany owns and operates 33 45 
the entire street railway sys.t ijj 6 
standard ; 56, 73- and 75-lb.
45 motor cars and 9 trail < 1 
opoly of surface street railw; y 

4. of Ontario, absolute until 192 j, ih 
. iv expropriated. The authorize J « dp 

is $75o,o.x>, "and the outst„n<li rig $5 
being $40. The dividends a: b p. yable half-yearly, at the 
rat - df 6 per tent, per nnnji (t.

The company's bondeef 
dated 1896, due March 8th, 
nomination of $1,000 The £
00 1, th * unissued b ang res: 
cost of add lions and extensit, 
ar,- iiotAde interest charges on 
The total d bt, however, mus: 
single track. Bonds to the ai 
Outstanding must be redeem» <

‘ceding maturity. There is a f 
The general balance she<a 

i Lrstf ‘1909, show - : Capital '
$575,100; inter s: accrued, 4:1 i.loSM 

i() : .0 h r liab iti -, $9.044 : prop 
$1.201,708. ‘Contra: F 

.hi ,!("rials, etc., $21,408 ; cash,
$2,194; susjH-nse

’
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$575,000 first gold 5’s, 
Coupons are in the de? 

zed bonded debt is $750,- 
for 66*3 per cent, of the 

< fiut^only when net earnings 
liont s issued and to be is-ued. 
pot1 xfeed $2o,<xx> per mile of 
inufij of 5 p?r cent, of amount 
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each of the 10 years pre 
en on the entire property, 

fair: the year ended December 
$552,000; bonded debt 
current liabilities. $29,- 
and loss. $26,757: total 

Kqa$ anti equipment, ’ $1,140,223 ; 
n |hnd, etc., $31,549; current 

aci-npsti-. $2,194 ; suspense jcoifli t, $6.334 : total, $1,201.- 
7 -The < fti'i rs and direct- 1 ; of the company are : Presi- 

Everett, Clevel; 1 I ; |: ’ice-president, -Mr. T. H. 
8- cr ret ary. and tïeas. .‘rew, .XI r. C. H. Bentson ; man-

11 K -i / Lon 1 n ; Mëssri. E. W. Moore, C. 
V." r,...Cleveland : P. XV f). flrodcrick, XV. M. Spencer,
1 o . d .11. -S Halt. Me
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Mr. 'c. Ross is re-organizing the Montreal openMr. C. Ross is re-organizing the Montreal open sto k ex

change. The initial membership fee will be $100 and $-"° Txl 
the first year’s dues.

1

... ____  The charter allows a membershin of
Standard industrials and bonds will be listed, inrl d-• j 100.

ing many securities not listed on the Montreal Exchangentre: 1.
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EAST AND WEST. industrial nature. The town lies on the north side of the 
East River, twelve miles from Piet ou Hatjitir in tftti midst 
of the coal field? of the district. *

The town of Stettler was incorporated ; in ember, 
1906, and now has a population of almo-t 2,000. h Stettler 
district is situated in the “Heart of Alberta"' and r loca
tion and fertility of soil, commands the .attention^ of the 
agricultural world. The Board of Trade have is*sf i d an 
interesting booklet in which it says that the follo| pg in
dustries are invited to locate in Stettler : A brick n inufac- 
turing plant ; the clay, wood, coal and market ajrtl here. 
A foundry and machine shop; plows, pumps an4t 
could be manufactured to advantage. A planing rilij 
sashes, doors, boxes, etc., could be manufactured.^! A bis 
cuit and candy factory, and there is a large and e1 r in
creasing demand for these and an immense terrrti 'ey to 
supply. Pork parking and curing r-lablishment. iVagon 
and carriage factory. Cigar factory.

J-
A company is preparing to operate tram lines in Nahaimo 

and from that city south to Extension, South Wellington and 
other outside points. A definite proposal will be submitted 
to the Nanaimo city council.

The Canada Cement Company, Limited, of .Mont eal, 
one of the largest concerns in the Dominion, has se ured 
property in Winnipeg, and will commence bu Iding a mill in 
the spring, to be operated by 1912.

The bill incoiporating the Fincher Creek, Cardston and 
Moritana Railway was passed by the Alberta Government 
with the provision attached which compels the company to 
have 30 miles of the road constructed and ready for operation 
before December 31st, 1911.

Several large shipments of Canadian mica to Great 
Britain have been made during the past Season. The t a 'e 
in mica is on the increase despite Indian mica being cheaper 
in price. The Canadian product is called amber mica, is of 
a softer variety, and used principally in electrical work.
New Grand Trunk Dock.

The" new dock of the Grand Trunk Pacific Coast Steam
ship Company at Seattle, Wash., was opened recently. The 
new dock is known 19 be the largest wooden structure of its 
kind on the Pacific coast. The work of building t ie <’o k 
was commenced on March 1st of this year. The stiu tuie 
cost complete more than *300,000.

The Saskatchewan Iron Works, Limited, Saskatchewan, 
of which Mr. Randall is the president and manager, Mr. 
Neil Stewart, vice-president, and Mr. H. Cheetham. secretary-, 
treasurer, intend erecting large and more commodious works 
in the citv at an early date. Mr. Randall is-now oq a visit 
to Great Britain in connection with trade relations and im
provement of markets. *

Tie Allan Line have added to tliei’- fleet by t’e porch a e 
of the io,ooo-ton steamer Statendam from the Holla id-Am- 
eriran Line. The new boat is of 18 knots, and cost about 
$350,000. She will he on the Montreal-Glasgow route dur
ing the summer, and Boston-Glas row in winte-, taking t e 

_place of the Pretorian, which will go to the Loudon and Havre- 
St. John service. It is the intention of the Allan Line to 
change her name.

stoves
where

Notes of British Columbia.
“It is not only the fishing, -tout the other resit# 

this country the moneyed people are keen on, such j 
mineral and farming lands British Cohnhbi 1 - in;U 
to-day among investors and people looking for i nr« 
than she ever has, and 1 look for a tremendous rsti 
in this direction to set in early next spring both of lb 
and tourists.- I have been going east every year to*; 
time but I never heard this province and Prince RupÇtj 
about so much. People hunted me up in Toronto a hi 
real just to have a chat with me about this place and n rthern, J-. 
British Columbia, and you may lely upon a great 'iii lux of 
people of all kinds as soon as the winter is ove |;
Mr. George H. Collins, president of the Canadian Col 
age Company, who has returned to Prince Rupert, àj :er an 
extended visit to Eastern Canada and the States.
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LIFE INSURANCE IN GERMANY.

During 1909 there were 219,529 new life insurant# poli
cies issued by the 4r? German companies, with an; insured 
value of $2(19,653,168. During the same year 96,801 hi >licies 
expired, 27,296 with an insured value of $30,726,569 w rough 
death of the insured, and 12,187 of the value of $ifjljj 6,982 
by falling due. The total life insurance policies in th*i| hands 
of German companies at the end of Kg*) number d 2(l 7,889 
wi h an insured value of $2,582,180,839. _Of these?# ilicies 
the eight largest German companies held the follow iftfjf— 

Mutual benefit companies—

fsothaer ...........
Sultgarter .....
1-etp, ig,r ......
Karlsruher ....

k Total .....
Sto k companies—
Viktoria ...........
Germania .....
Nordstem ... .1.
Concordia .....

Population <?f Neighboring Republic.
Continental United States has a population of 91,402,151, 

or an increase of 15,977,691 over t-he population of 1900. In
cluding Alaska, Hawaii, Porto Rico, military and naval jer- 
sons at home and abroad, the population of the United States 
is 93.402,151, Taking the population 'of_ the Philippines, 7,- 
635,426, and adding estimates for the Islands of Gram, 
Samoa, and the canal zone, it makes the total population of 
the United States and possessions approximately ioi.ioa.ooo. 
Dry Goods Frauds.

The Montreal Board of Trade will approach the Do
minion Government for an amendment to the criminal co 'e 
so as to provide for the punishmenb4)f any person 
guilty of the practice of misrepresentation either . 
quantity, measure, gauge or weight of any dry goods so’d 
by such person. The association in their communication 
to the council seated that numerous instances of hot-' number 
and weight in Tne number of packages of goods having b'-elt 
found over stated by the seller had come to their k-owleT'e, 
and they believed that this form of fraud was on the- in-

Ins. vaK

iEE$252
2-'.’
2I7,H

r" $8s«.8fc#

■fo ind $-•54 5311: 
•93.1 5*1# 
i2i,9u#: 
82,62a:

as to t e" I

■
$652,223!Total

These eight companies therefore ^hold 58 per idt'it. of 
the whole business of the 43 German companies. Tfc|tm one 
of these 43 companies, especially the Viktoria and ÈLittrich 
W ilhelm, have small insurance policies, mostly w ith ?\*ekly 

Of this kind 1,223,344 new Stoicics

crease. _
The Electric Powe# Company, Limited, are asking for 

a franchise for light and power in the town of Lindsay. 
ThisArompany controls the main npwers on the Trent River, 
having acquired control of the- Light, Heat & Power Com 
pany at Peterborough : The Auburn Power Company of 
Peterborough ; The Peterborough, Street Railway ; The 

, Seymour Power Companv, of Carrpbcllford : The Trent 
Power Company. Limited j and Trenton Electric and Water 
Company, also Healev’s Falls, with about 15.000 h.p., near 
Campbellford ; The Cobnurg Utilities Corporation ; Oshawa 
Gas and Electric T ight, and sev-fil oth~r companies. It 
has also acquired the riparian rights practic-'llv to nearly all

River, from P terborough to

premium payments, 
with a va’ue of $68,868,823, were issued, and total tiyttt a rid
ing small policies at the end of ujoq numbered 7|j*f.o7o, 
with a value of $350,968,311, thus averaging *45 *i$ $

An increase in earnings for the year ended Njw< nber 
30th, is shewn in the Rank <f Toronto statement. Ijjfc

? for the twelve months were $589,656, being 14»7 l>er 
the paid-up capital st ick, and exhibiting an* 

of approximately $10,000 over the profits of the pr<»ious 
Dividends accounted for *400,000, while *•$•# <f was 

After writing off *48.7 5>,- i sum 
Last year $2 5<4f> was 

750,- 
view 

« « shrv

BANK OF TORONTO.

■arn-
tmg

easecent on•he 'powers on the' Trent 
Trenton. year.

added to the pension Rrhd. 
of #194.777 was carried forward 
added to reserve, which now amounts to #4.750.000:
000 greater than subscribed and paid-up capital, 
of th s strong position, it has apparently not been tif 
to strengthen further the rest accoùnt. Note Ont u itioo
sh>wed a small increase over i9-»i and deposits « xhlfcit. 
appreciation of about *2.500,000 The expansioti o the 
current !■ an arroun: bv *4,ooo,roo shows that thei.lt u k o‘ 
Toronto ha‘, with the other large banks. consider|b| as 
si'ted commercial spheres during the past year Th* ac 

Novemb"r 30th had amounted to $34.79S.331 1

Etellarton, Nova Scotia.
“Facts about Stellarton, N S.” is an interesting book 

let published bv the Poard of Trade Th- present pop ela
tion of the town is 4,000, and this is stea lily grcwtng. The 
value of assessment' in 1910 was *772,000 as compared with 

The bonded debt amounts to *120.000. 
are the following assets : waterworks.

;

a-
. 1

*237.poo in toon 
and against this 
*61.000; schools, *17.000; sewers, *17.000; streets. *11.000;

property, *14.000 The waterworks service was estab 
lished in 1892 and the reservoir has a capacity of 1.000.000 
gal’ops The pumps can supply 750.000 gallops of water 
daily. More indus'ries are wanted and there is a gepd 
opening for a machine ‘hop, foundry, or anything of an

1 an i

town
4
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wall around the entire floor in order to enable the firemen 
unhindered, access to any part 'of it. In most of the ware
houses goods are piled close against the windows, and in 
ohe large warehouse I found a permanent shelving put the 
entire length of one side of the building, blocking every 
window. What prospect would the firemen have to cope with 
a brisk fire on that floor ?

ALÇOHOL AND L.IFE INSURANCE.

One of îhe mo-t imp|rtji : duties of the medical ex- 
mmer .s- to~ ascertain anfl Apport, without offending, the 
abits of an applicant regardi i f the use of filcoholic bever- 
ges. Such terms as *" 11 mpii ite,” “Occasionally, Mod

erately Social driaker.” K^Vj 1 y rarely,” convey no definite 
inf rmation, and nec<|ssita|th correspondence. So >ays ''hit- 
field Harral, medical director )f a Western American Com 

Panv.

tX

ENGINES ROR SALMON FISHERIES.GASOLINE
Be specific and state) jwhit the applicant drinks : he . •>.„ c, u. „ r

much and how, often. “Ten (I nks a day.” “Two drinkjs a The townsitc of Kirbyv.lte on the Skeena River B.C.,
week ” “Not over one glass of-beer a. month” are statements ^as been leased to two leading salmon canneries. Kirbv-
that indicate something définit) * It is sometimes very difli- vj||c ;s situated on the east side of the river between Claxton 
cult to obtain the. truth freni an-applicant, either on ac and Carlisle canmries. It was; plotted as a townsitc some
count of h s des re to oveista! e fccts or conceal them. ve.irs ago and a wharf built, but was never put on the market.

T» tvpes "of hazard .ire «presented: One the steady r|l . |e<>ees intend erecting >^arge fitepreof warehouse for 
, drinker,1 the other the perlodir il drinker. The firs: sl.ows stor.ng gasoline, which will be brought up from C alifornia 

the result in organic changes, chiefly in ‘he kidney,* and tank boats. It is intended to install gasoline engines in 
liver In the other the-e chant fi s do not occur so early, but a|j the fishing boats, The object of haviftg power in the 
the effect on tfie nervous -jvstiia is m.iked and added fish:ng b«>ats isi to* give the fishermen the opportunity of 
moral and accident hazard S> icry great. The lives of such fishinR several drifts on one t.de and it is expected that the 
individuals arc shortened, and i;me are not desirable. increased catrh will more than pay for the outlay of pur-

Neilson’s table shows* ^he influence of alcohol ypon the chasinir several pundred gasoline engines,
expectancy at various agesj to ^e as follows:— • * *

Age.

ow

I
r •

I
r .

General.V IntempciT ite.■ h CONIACAS MINE’S ANNUAL REPORT.44.21520»
36 5j *3- 

ifcl.l 
lio.ll

- 3? At the annual meeting of the Coniagas Mines, Limited, 
31.2 iast week, th? report showed that the company has a sur-
«4 3 „ plus of $952,402.09. with cash on hand and in the^ bank

!h . Ih, pxnertancv of «mounting to $242,900.23 ; ore at smelter and^in[transit to 
note th. t the expectan«:y .. ,h vaiue of $374,087.68 : making a total of $616.987.81. The 
the general at age 20, while | .{“,v the year jus, ended was *'-010,433.67,RW«h

. . , ~ f pvrw,neP<i $1 *2460. leaving net profit ofthe company the benefit o. " Reduction Company treated during the year
hits of an applicant no ma.- * q , - n(, 600 71 troy ounces, of silver.£„= m.„ be with ,b=,app„. . «5

lot V in sight, compared with

28.8
4"

$0
8.96b

“From tfie above you wiljl 
the alcoholic is only one-tfii 
at 60 it is nearly two-thirds, j 

- “The examiner should give 
his knowledge regarding the-ha 
ter how -much a1! variance 
cant’s own statements.” ! .

rd bt"

V
j Company has 15,3^8,400 ounc- s ore 

i2.5t o.ooo ounces last. year. « •

Mr. J. J. Maclean, St. Cathar-

f TT

s MANY WAREHOUSE FIRES.TOO
In view, writes the Manitoba Fire Commissioner, Mr. A. tor>i> Messrs. Welland 1).

ndback, of the increasing tfcoid wcaiher and the large ware- and" ^ p Rogers. Cobalt.
* -vi-v — a i (-l,uent]y occurred during the j was reappointed secrctary-.re. sur. r.

trintr Knrnpfl fnr somf* l(‘ny*h ’ ———------ ——

Lindback, of the increasing 
house fires, which have $< I fre«. . 
last two years, in most casjs having burned for some leng'h

latter tion should be called to the 
ins lections of all heating appar

ie tfc ns, by the owners of such 
ing . Most of these fires have 
wer -■Si* ««IB

the roof or the windows bud^t by the heat Do not leave any ended November 30th, 1910, were $i,o57.«39.fi*. ™th
large building stored wiÜLcosily merchandise from rel ar ■ 2 !Ç7 brought forward : the amount available for distribu
te garret without a watchlôt tome k nd and provisions to j f » , 57 Dividends absorbed $510.000; reserve
fight an outbreak from it if bej inning. » Look after all fire “on w^s * hanv nremisrs $100.000; officers'
walls. Do not protect the* with fire doors and then punch fund, $400i*x>; hal:^ce\Carried forward, *»-*>*■ The
holes in them for shafting nd l (It openings left unprotected pension fu"d' j th shlreholders will be held on
and expect it to stop a fi- sp ending. Be sure that when annual general meeting of the shareholders
joists must he put in the f e will they are so arranged that Wednesday. ,. , -hp Trethcwev Silver Cobalt
the burning of them does ot destroy the usefulness of the At a ^8'of «l.rect:°« of *e of
waH. The neglect of thi- reaution at almost every one of Mining Companx. it was r”,d, h va„ital of the
these fires has proved ,h fir - wall and fire doors mere profits equal to m pe^^cent on the total ^rej»P«a
flelnsionx X z K ■ company, should be made on January -5m ne. . .

At the burn ng of the \ Macdonald warehouse. Winni- holders of record on January ,0tJ' nll_r®r .L^to^“ «th 1911, 
peg, the fiYe crept throng! two thicknesses of walls by wav transfer books will he closed from Ja y fpnt ‘5wa’s paid 
of the joists. While it is hi t possible to guarantee :mmunitv inclusive. Since the last dividend of 10’ P , $hown
fmm fire, it is possible to 1 nitaije not only the dangbr, but on October 15th last, the eammgsof the compa . hc

1 the work of conquering it. . 1 an average net profit Of over $,.000 P:neH , os’siblv in-
Th s should be done v avoiding the storage of goods prospects of such earnings being maintained or 1 ■ 

in front of the windows. >arti|(ularly those of the fire es-j creased are steadily limproving as development woric p 
Capes. Better still would b<j to have an aisle along the 1 ceeds.

I ^

j
I

-

-

ï i-
:
:

i
hi s

l
CROP SHIPMENTS FOR THREE MONTHS.

1 ivig ition shows the following ship mrnts of Western crops to have been made during the thrze 

, lrcady expired, together with comparison for the same period in 1909.

Totals.

2

The official close of 
months of the crop ye.it

<r
Flax.

$2.023,221-46
1,606,356.20

Barley.
$ 862,47036

1,290,809.47

Oats.
$5.584.950.15

7.232,357 10

Wheat. t 
$35,337,858.40 

35,400,873.30-

Cenadlan Vessels.
$22,341.717 40

26,332,612.10
Foreign Vessels.

$12.996,14100 
9,068,261.20

S "reenings.
.. -1 587.559.10- -

i33,*69 °o
In P)to
In i<)0()$

$ 24S.2S7z<»
654.3°8-3'

$ 406,802.37
1,125,998.3s

$5,259.45328 
7, «73,357-10

1 284.957.40

81,777964- 26 
952,047-47$ 455-667 47 

164,84 1.12
$ 325.50S-21

59,000.00
.. <1302,591. }o
.. 233,169.60
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;SCHOOL DISTRICTS BORROWING MONEY. LEGAL NOTICES.
-The particulars given are in order, name, number 

of school district, amount required, and corre
spondent

DUBLIÔ Notice is hereby given that under thçFj-st 
JL of chapter 79 of the Revised Statutes of Canai a, 1S06, 

known a$ “The Companies Act.1' letters pat-nt lave 
_ ,, mo - o •« 1 v- been issued under the Seal of the Secretary of (tati of
Empyrean, No. 2274, #800. M. J. Skovill, Junkins. Canada; bearing date the 18th day of November. 1910, is :or-
Glen Leven, No. 2124, $575. \. Barnhardt, Airdrie. porating James Steller Lovell, accountant, Williatn 1 tin,
Mary Lake, No. 2278, (1,700. K. A. MaughanMaughan. book-keeper, Robert Gowans, Henry Chambers and R< iert
Hughenden, No. 220$, St,5°o. A. A. Bogg, Hughenden. Musgrave Coates, solicitors’ clerks, all of the City xif ' or- 
Ashvale, No. 2082, (800. A. D. McKinnon, Fincher Sta- onto, in the Province of Ontario, for the following pjwng tes.

'art

Alberta.

tion. viz:—(a) To prospect for, open, explore, develop! vi irk, 
Cornwall Valley, No. 2266, (1,200. C. W. Goddard, Per- improve, maintain, and manage -fold, silver, copper, I >al,

iron, graphite and other mines, mineral and other depj sits 
Pine Valley, No. 2289, (1,000. J. J. Skolt, Half V\ay and properties and to dig for, raise, crush,, wash, s| elt,

assay, analyze, reduce and amalgamate and otherwise 
A. R. Marchesseault, ores, metals and minerals whether belonging to the

■ : pany or not, and to fender the same merchantable; anâ to 
Riverton, No. 2128, (1,000. R. Borrowdale, Lea Park, sell and otherwise dispose of the same, or any part the eof,

_ or any interest therein; (b) To acquire by purchase, 1 ise,
concession, licence, exchange or other legal title,; mi les, 
mining lands, easements, mineral properties, or any inti rest 
therein, minerals and" ores and mining claims, ippt! >ns, 
npwers, privileges, water and other rights, patent ri hts, 

"fetters patent of invention, processes and mecha#ca or 
other contrivances, and either absolutely or condjlio: illy, 
and çither solely or jointly with others, and 2s prfnc lals, 
agents, contractors or otherwise, and to- lease, pla4e t ider 

_ . „„nf ,.VMT licence, sell, dispose of and otherwise deal with the »aq e orFor the Wingham, Ont., (6,000 4% per • Y anv part thereof, or any interest therein ; (c) To cifnsf uct,
waterworks improvement debentures, ten bids were received mimtain altf,r mak,_ work and operate on the *rc erty
from Toronto bond houses. As previously noted, the offer lbe company, or on property controlled by the com any,
the Ontario Securities Company -was accepted. tramways, telegraph or telephone lines, reservoirs; 4 ims,

flumes, rqce and other ways, water-powers, aquedurti, ! ells, 
roads, piers, wharves, buildings, shops, stamping-milli and 
other works and machinery, plant and electrical alW ther 
appliances of every description, and to buy, sell, manjhfac- 

Irvln, Alta.—(5,000 6 per cent. 20-years, a aroeo to ^ and deal jn alJ kinds ^ ROodS( stores, impleq nts,
Messrs. Nay & James, Regina. provisions, chattels and effects required by the compa y nr-

Alberta and Saskatchewan, S.O.—(5,0m 6H per cent. 10 j(g workmen or servants ; (d) To build, acquire, ownjrlj rter,
years, awarded to Messrs. Nay & James, Regina. navigate and use steam and other vessels; (e) *0 take,

Alberta and Saskatchewan Vlllagee.—($,000 7 per cent. aCqUirCi and hold as the consideration for ores, mrt| s or
15-years, awarded to Messrs. Nay & James, Regina. minerals sold or otherwise disposed of, or for goqdt sup-

Woleeley, Saak__(5.000 5 per cent. 20-years, awarded to plied OJ. for work done by contract or otherwise, s ares,
Union Bank of Canada. . . . debentures, bonds or other securities of or in a#v other

Sydney, C.l.—(50,000 4% per cent., awarded to Royal company having objects similar to those of a compa y in
corporated under this Act, and to sell or otherwise < spose 
of the same; (f) To enter into any arrangement for H aring g 
profits, union of interests, or co-operation with apy other 
person or company* carrying on or about to carry >P' 
business or transaction which may be of benefit tql 
pany incorporated under this Act; (gl To purtipli $e or 
otherwise acquire and undertake all or any part f the 
assets, business, properly, privileges, contracts,!; ights, 
obligations and liabilities of any person or company jç rrying 
on any part of the business which a company incq< orated 
under this Act is authorized to carry on, or posqtj sed of 
property suitable for the purposes thereof ; (h) To ÿ iscribe 
for and take and hold shares or stock in any comp ny in
corporated for the purpose of acquiring, holding, ti nstruc- 
ting, maintaining, and keeping in repair, roads, r ridges, 
improvements in waterways, or other means of rodt tunica- 
tion, and drainage works, and other improvement! 
through, over or adjacent to, or leading to or from : 
of a company incorporated as mentioned in this?
Provided that the consent of the shareholders shaH

-----  . . obtained bv resolution passed at a special general
Sealed tenders addressed to the unsigned and1 marked ^ ^ purpose. and (i) To do all such acti. Inatters

“Tenders for Debentures,” will be revived up totJOOoc* ^ ^ arp incid(.ntal or necessary to thed«< attain
noon, Monday, the sixteenth day of January, «911. tor t P mrnt of ,h(. above objects, or any of them. The rations

’ chase of the following debentures of the Corporation o of the rompanv to be earned on throughout -the £ minion
City of Chilliwack:— a,r,nnooo "f Canada and elsewhere by th# name of "Dominion Graph-

ROAD MACHINERY ............................... . * i,e Companv. Limited.” with a capital stock of five undred
DRAINAGE .............................................. thousand dollars, divided into 5.000 shares-of onq
MUNICIPAL HALL ...................... . dollars each, and the chief place of business off»
Repayable in twenty equal,, consecutive, annual P»'men s m|npa|)y ,0 bp a, the Clty of Toronto, m the Prince of

from the "first day of October, .9-0, with mtmitXttonM 
of Five (5> per cent, per annum at the Bank of_Montreal,
Chilliwack, B.C.

MUNICIPAL HALL No. 2 . .. in twentv
Dated January the second, 1911, re ;

from the date thereof, interest Five (5) per cen . 1

beck

Lake. eat
ira-Minneberry, No. "2217, (1,600.

Minda.

Kitscoty.

NOTES OF MUNICIPAL BONO BIDDING.

received from Torofito and MontrealFourteen offers were 
bond houses for the (12,500 5 per cent, zo^year local improve
ment debentures of St. Mary’s, Ont. As previously noted, 
the award was made to Messrs. H. O’Hara & Company, Tor
onto.

DEBENTURE» AWARDED.

Bank of Canada •

any
com-

upon, 
lands 

ection ; 
ie first 
leeting

CITY OF CHILLIWACK, B.C. 

DEBENTURE» FOR SALE.

undred 
ie said

Ontario
the office of the Secretary of State of jpanada.

— thi. 21st dav of November. 19m.this oa. thoMAS MULVEY.
Under-Secretary of Slate.

Dated at
;

j:(6,000.00
22-2

years 
able half-yearly.

Principal and interest payable at 
Chilliwack, B.C.

The highest or any
For further particulars apply to 

wack, B.C.

Toronto thi« 20th dav of December.!; }io. 
Blake, Lash. Anglin & Cassefs] 

Solicitors for
Dominion Graphite Company.^ L

Dated ' at
the Bank of Montreal,

2 I
ted.

*

Mr. Wm. Lyall. Managing Director of Messrf.
* Son Limited, contractors, of Montreal, has beetijppointcd 
a director of the Stewing Bank of Canada.

. Lyall
1 J. H. ASHWEI L,

City Clerk. i
Chilliwack, B.C., December 15th, r9to. ■'

■ ;:is
} I»

y

WESTERN CANADA.

Advertiser familiar with all Western Provinces in
tends removing to the West early in 1911. Wou 
like to get in touch with Eastern parties who mav 
desire personal attention to any outstanding matters, 
either land or financial. Also financial or other m-

Western expansion. Beststitutions contemplating 
references and personal interview. ;

Address “A. N. B.” Box 249,
c/.o Monetary Times, Toronto.

!
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CREDITand MUNICIPBONDS
tion of the Dominion Coal Company, and it has been found 

’impossible, thus far, to obtain a separation of accounts. 
Several railways, like the Albert Southern, have not been 
in operation for a long period of years, and both the pro 
perty rights and the capital liability may be regarded as 
dead.

HUNDRED MILLION
K _ .

To Capital Liability of Cldadian Railroads in Twelve 
Months—Capital Ration Per Mile.

DOLLARS ADDED x

t a|e 30th, 1910, $101,816,271 was 
>f Canadian railways, of which 

ed in stocks and $61,3(93,531 in 
ot standing obligations was $1,-

During the year ende<[ J 
added to the capital liabjlfty 
$40,022,740 was represen 
funded debt. The totâl o 
410,297,687.

Compar-ng 1909 and
, 1

... $647,
660

An effort has been made to ascertain what deduction, 
for the reasons indicated, should be made from the total 
capital liability of Canadian railways. Without giving the 
details, the amount has been fixed at $226,298,988. When 
this is subtracted from the $1,410,297,687 given above, the 
aggregate capital liability' is reduced to $1,183,998,699.the result is as follows :— 

Increase.191p. . .
7 $687,557,387 $40,022,740 Second, as to mileage : There are in the Dominion 2 •

,1,6. (j, . 722,740,300 61,793,53* 043.84 miles of Government-owned and operated railway.
4 L» _________  ___________ against which neither stocks nor bonds are outstanding.
j, IJô $1,410,297,687 $101,816,271 There are also 75-36 additional miles of line to which no 

, , , f-ji™. capital liability is attached. These two items make à total
divi ed un 0f 2,119.20 miles, which should be deducted, for the purpose
' of the present calculation, from the 24,731 given as the total

railway mileage of Canada.

Ç09- 
! 34,( JStocks

Funded debt

. ... .$1,308 j 
The* funded debt of 1

.....:,4............tWTMM
Miscellaneous obligations; ...................... 8,305,077
Income bonds .,... J ................
Equipment trus^, obliguticnfe ...... 1.37- Dividing 22,61a miles of railway into a total capitalisa

\ t - > ' 8722 740,300 tit>n of $1,183,998,699, we have $52.361 as the quotient.
' ' ! ............ ’ That is the actual outstanding capital liability per mile

It has been the natural tori ctice of those who have sought , against railways in Canada.
to tb*,aHock ^and*1 b|bnd ^ssdls The ^cost^of^Governmenc ra.l- It is impracticable to ascertain what has been the actual 
ways aï^ell the amodhtreceived by-way of cash sub- cos, of Canadian railways. The cost as represented ,» 
J£v ’ anfi to dlvlde the Jg, regate thus obtained by the stocks and bonds is one thing, and the actual cost quite 
m& line or smglc track^ iileage. The so-called capital another. Exchanges of ownership and the destruction of 
cos“ r mile was^hus obtainxi. This has always been re- early records have, in many instances, utterly lost to report- 
garde^ as a convenient mjkod of comparing the capital mg roads the facts with respect to primary ^If^.turev 
nlhilftv of railways in diffeient countries, and, whenever Nevertheless, during the current year an effort will be made the bÏÏes Lf the calculation^ ve been identical, it’ was satis- to gather together w hatever data are available under that 
factory ; but, when,applied ip Canada, points out Mr. J.L. head
Payne, comptroller/ of railrdk‘1 statistics, it has produced a To make an appraisement of the physical value of exist- 
wholly misleading Result, j . mg lines would be a stupendous task, and it would also be

exceedingly costly. It is doubtful if the results would justify 
. ii' , ... i- u;i;,_ the outlay. With afi outstanding liability equal to $52.361

If to the $i,4io,297,687|;4f stock and bond liability in- per mile> therc could not be any suspicion of general over- 
dicated abovejs adjded the $1 >0,753,063 received by rai way capitalisation of railways in Canada. Taking me latest 
as cash aid, a total of $1)691,050,750 is had. lhat sum, avaijabje statistics with regard to the capital obligations 

f divided by the 24,731 miles;pf main line m Canada, gives attaching to railways in other countries, the following com- 
a capital liability pf $64,7-è per mile. Tl^is woukl be a parison js instructive 
delusive result, for the suaient reason that tjoth the capi- , 
tal liability and the railway,1 mileage are exaggerated. Let
these two factors bé dealt ittth separately. Great Britain

First, as to capital liablli y : It was pointed out in the Germany 
government reports pi 190$ and 1909 that a considerable France 
volume of practically extinct] ; stock ■ and bond obligations was Belgium 
being shown in the annual; returns of railways. Smaller United States
roads had in man* instances been absorbed by the larger, Victoria ..........
and, notwithstanding the Net! that this absorption involved New South Wales
the purchase of theji stocks atid bonds of the former by the is- Canada ............

' sue of similar pledges by tjW latter, the capital liability of rovernm.nt^wn . Bl||wsv, 
f ‘ both corporations was reported to the department. That is to Government-owned Railways, 

say, the A B & fc Railway Company, having bought the 
^stocks and bonds pf the D ;jt 
suing new stocks land bpncjfc 
into possession of! the propel 
liability and that I of the sjb 
both were alive. jObviousiyt,
railway should be cancelled, ,'and not any longer regarded as 
representing an afctual oblig; tion, although the certificates 
might be in the (vault of ;#if* purchasing company. Such 
would be the practice in everyday commerce. If A obtained 
possession ofi a Promissory note for $100 made by B bv 
giving one of his! own for a like amount, the transaction 
would not be said [jto involve; an obligation of $20Q.
Still In Construct!

There is also
* . while having outstanding iSstfes of stocks and bonds, have

passed beyon<^, the coijistnjiction stage. The case of the 
Grând Trunk Parific will serve as an illustration bf this 
cla- - Until a definite mileage is attached to such roads, the 
■'inly practicable course is iti leave out of the calculation the 
v.'h -J, of ?h<- capital liability. I Thep, there are lines of rail- 
■'. v v.h>h are subsidiary |n [larger corporate interests, as 
f - < 'npV. the Sydney ini Louisburg. In that instance. 

rr'r - and bonds attai foipg to that road are not given 
’hat they alia included in the total capitaliza-

Total
uas

Outstanding Capital Liability.

Total
r

►

I:

i '
Is a Delusive Result. ■

*
'

f .

Per mile. 
$275,040

109,788 
139.390 
169,806 
57,976 
60,225 . 

136,876
52,361

Capital liability. 
. $ 6,382,296,742 

3,903,848,400 
3,447,466,000 

„ 430,800.000
• 13,508,711,173 

210,244,578 
.22,721,478 

1,183,998,699

1

t

■a

___ . - - „ _ The facts in relation to the cost of Government-owned
& F Railway Company by is- 1 and operated railways in Canada are readily available, and

situation :—
oc x ivaiiway v-uiiipauy uy 13- 1 and operated railways in 
of its own, and thus coming \ -hey show the following 

ty, returned its own increased \ 
sorbed corporation as though 
the liability of the acquired

H Capital Cost per 
cost.

$92,273,074 
8,465,365 

15,315,672 
1.964,640

Miles of 
line.

■ 1,450
mile. 

$63,636 
31.705 
57 577 
33,873

■
! Intercolonial 

Prince Edward Island ... 267
Temiskaming and N. Ont. 266

I New Brunswick C." & Ry. 58
■ !

■ f
A tribute to the Canadian Insurance Act was paid by Sir 

John Runtz. J.P.. at a dinner of the corporation of insurance 
brokers and agents held at Birmingham, England. Sir Join 
read extracts from the Canadian'Insurance Act, remarking 
that they could congratulate the profession in Canada tha. 
they had secured such an Act, which was for the benefit of a 
concerned. Under the Act a penalty is incurred by anyone 
who shall in any way divide, or offer to divide, commission 
or, remuneration with any person whose property he may in
sure or seek-to insure. That was very drastic ; but thev in
tend to do their best to bring about such an Act of Parlia-

of the

f
•tag*.' -I

considerable number of railways, which.

not
--

S' ;t

It would put an end to somement in this country, 
troubles from which they were now suffering.• v, reason.

t
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County of Frontenac
4'A % Debentures ■

Payable la 20 Equal Annua/ Instalmenta
of Principal

Legal Opinion of J. B. Clarke, K.O-
V

Attractive Rate-At .1

..i THE
i.CANADIAN AGENCY, LIMITE

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal « Corporation Bonds and Debentures
Bought and Sold. Issues made In London.

.bankers 

Bank of Montreal Messrs. Glyn, Mills. Cume * to.
Parr's Bank, Limited

Wood, Gundy A Company
B King St., W.Me St.4€ Thromdn

idaTORONTO, OtLONDON, England
' *< r \

L
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tA

I WE OFFER $200,000.00 I

CITY OF MONTREAL
4* % Debentures

Issued by the towns of Longue Pointe 
and Notre Dime des Graces, whitih 

towns have since been annexed.
Due 1949-50. Interest payable semi 
annually at the City Hall, Montreal.

RATE TO YIELD 4M'

St. Jiees t.
MONTREALfHANS3N BROS.

À
--- 1Atm

London 4 Lancashire Bl|g. 
MONTREALChristmas & Co. £BONDGovernment

Municipal
Railway\

»

ji

i

A. P.

r*

1

I

•S

v

Gbe Season’s Greetings
To our friends and business associates 
we cordially extend best wishes for a

flDerrç Christmas

BRENT, NOXON & CO.
TorontoCanada Life Building

■

uoCO

:

1
1

>A

'.....
.
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Realty Company, $100,000. L. Boyer, Westmount ; L. Gosse
lin, A. W. Murray, Montreal. Montreal-Midway Oil Com
pany, $600,000. G. L. Kavanagh, W. W. McCuaig, H. 
Frigon. G. H. Randall Company, $100,000. G. H. Randall, 
R. J. ./Parker, J. E. McCoy. Robert W. Hunt & Company, 
$$o,<»o. J. W. Moffat, T. C. Irving, H. A. Clark. Canada 
Optical Manufacturing Company, $150,000. J. E. Normandin, 
G. A. Normandin, H. R. Bisaillon. Hodgson’s, $20,000. G. 
W. Hodgson, G. S. McPherson, A. Sill. Canadian Carbonate 
Company, $100,000. W. I. Powers, C. L. Stuart, J. C. Eaton, 
Lyndonville.-i McDonald Sc Willson, $25,000. C. S. McDonald, 

Willsoi,

COMPANIES.S1XTY-ONE NE

the National Hydro-Steamboat, Central Mifes 1
Electric Company Incorporated.

C

During the week sixtyjOne licompanies were incorporated 
with a total capitalization cjf $9,654.000.

The National Hydro-E çctric Company, with head ottice 
in Montreal, and capital <f » 1,000,000, and the Steamboat 
Central Mines, British Colutinbia, $1,500,000, were the largest 
companies to be granted carters, whUe several mining and 
trust companies were incorporated. r _

The following ''is a list of charters granted during the 
past week. Tbè head othcp of each company is situate in 
the town, city or province mentioned at the beginning of each 
paragraph. The persons named are provisional directors.

Milton, Ont—Milton Curling Club, $20,000. D. S. Rober*- 
S. R. Bews, W. I. Dicki

Couturval, Quo.—La Compagnie Couture, $5,000. 
Parent, Ac Parent, J. O. Couture.

Portrtouf, Quo.—Montreal Pape/ Company, $100,000. T. 
P. Bishop, G. W. Bishop, A. B 5hop.

Brantford, Ont—Gem thea ye Company, $40 
Symons, A. J. Wilkes, W. 'll. h jnderson.

Hamilton, Ont—Producers iatural Gas Company, $2001- 
W. Southam, J. Milne. G. JLynch-Staunton.1 

Mlnnedoea, Man.—Minn edc ;a Land Sc Load Company, 
$=,000. W. Mann, E. P. St. Jol n, C. L. St. John.

Clenpayne, Ont—Glen j>ay ic Dairy Association. B. 
MacMillan, J. Wereley, D. Mac dillan, D. N. McLean. .

8t Thomas, Ont—Idea C -operative Association of St. 
Thomas, $46,000. L. D- Gityettj G. H. Sloggett, C. W. Dyer 

Woodstock, Ont.—Maximilian Pneumatic Tool Sc Machine 
Company, $ 100,000. Wj. idfrn, R. G. Bickerton, -W* T.

Niagara Falls, Ont—Tektjbn Manufacturing C^tiipany. 
$40,000. H. D. Ruhn, Buffalo ; g. O. Geyler, E. M. *rgeant 
Niaga/a Falls.

Ottawa, Ont—Canadian 
L. S. Macoun, J

Toronto.C. H.

BOND TENDERS INVITED.

Monetary Times’ Weekly Register of Information for 
Bond Dealers and Municipal Officials.

son,
J- Sydney. C.B.—The ratepayers will vote on a ly-law to 

" borrow $150,000 for permanent streets.
Harriston, Ont—A by-law for $35,000 for waterworks 

system will be submitted to the ratepayers.
Colllnswoed, Ont—On January 3rd, the ratepayers will 

by-law to raise $14,000 for fire hall.

i

E. C.,000.
vote on a

Sarnia, Ont—On January 2nd a $1,500 5 per cent. 10-in- 
stalment by-law will be submitted to the ratepayers.

London, Ont—On January 2nd the ratepayers will vote 
by-law to issue $75,000 4% per cent, for city hall.

Rainy River, Ont—On January 2nd, a $4,000 5 per cent 
15-instalment by-law will be voted on by the ratepayers.

Owen Sound, Ont—A by-law will be submitted to the 
ratepayers at an early date to raise $10,000 for gas depart
ment.

r 000.

on a

Wlngham, Ont—On January 2nd the ratepayers will vote 
$2,500*5 per cent. 20-instalment by-law for sewage pur-on a 

poses,
Tlllsonburg, Ont.—On January 2nd, the ratepayers will 
on a $1,500 5 per cent. 30-year by-law for waterworks 

fire department. _
] lectric Automatic. Machines^1 

Bi Prendergast, N. G. Guthrie.
M. J. O’Brien ,|‘Ren-

vote 
and

Dundas, Ont.—On January 2nd the ratepayers will vote 
by-law to issue $12,000 5 per cent. 30-instalment deben-

$225,000.
National Realty Company, $510,000. 
frew ; R. M. Devlin, J. Glceso] 1, Ottawa. Oxygenator Com- 

1 pany of Canada, $4,000. A. L; Higlcy, G. N. McMicbael, E. 
L. Moses, Buffalo.

Toronto__Toronto City
J. Neil. Caledon Mountain 
J. A. Simpson, F. B. Neeve,
$100,000. H. G._ Kelly, Fr< T.
Porcupine Gold Mining Comp; ny, $500,000. J. ' B. Holdert, 
-J. I. Grover, G. A. Grover. 1 [uffman Printing Press Com
pany, $150,000. T. H. Barton,jC. B. Nasmith, R. H. Greçr. 
Murray Clothing Compam, $51,000. J. W. Curry, T. J. W. 
O’Connor, H. C. Macdona id. lome and Foreign Securities, 
$50,00a H. Riley, J. F. dacdrfgor, F. Wakingshaw.

Winnipeg, Man. Col mial Grocery Company, $20,000. 
C. W. Hodgins, J. W. Jones. J. F. Jones. , Globe Grain 
Grader & Cleaner Cpmpai ÿ, $ too,000. G. H. Smith, E. J. 
Munday, J. Connor. Intehiatw nal Automatic Shocker Com
pany, $100,000. W. F. Thjrne, F. J. Anderson, J. S. Crabb. 
Consolidated Mortgage Coitpan r, $200,000. G. A. H. Dysart,
R. " T. Wilson. H. R. DrunimonpHay'. Auto Club Company, 
$20,000. J. M. Mickols, (1, An iërson, A. Lienlokken. Can
adian, Automatic Shocker Comp ;ny, $250,000. W. F. Thome, 
F. J. Alderson, J. S. Crape. ],i Frmita Rubber Plantation, 
$400,000. A. H. Oakes, 8. A, Taunton, F. R. Chapman. 
Canadian Carbon Compart 1, $600,000. F. W. Hanna, T. D. 
Stewart, J. F. Kilgour, 8 and» n. McWilliams Grain Copi- 
pany, $10,000. W. H. M#'illi »ms. R F. McMillan, C. W.

* Chappell.
British Columbia.—British *"

Company, $ ioo,o»x). Burn 
Hotel Company, $25.000. <
000. Golden Grove Land Ç 
tion, $300,000. Intemati 
International Securities, $jko,o»|^
$io,o»x). London & Vancoi)
Pacific May-Oatway Fire 
Company, $500,000. Rainy Ri 
Steamboat Central Mines,
$50,000. Strath cona Hotel 
<»d. $20,000. Vancouver S^nd A Gravel Company, $20.000. 
Vancouver Knights of Columbian Building^Assaciation, $50,- 
000. Western Engine & Sapply Company, $25,000. Western 
Pacific Trust Sc Investment* Company, $500,000.

Montreal.—Mackav, $1116.000. H. Miles, C. S. Underhill, 
J. Donatrhy, L. Boyer. ational Hydro-Electric Company, 
•? 1,000,000. A. Surveyer. R Le$i ge. J. H. McComb, $50,006.
S. W. Jacobs, A. R. Halj, G. (T Papineau-Couture. Regal

on a
tures for Hydro-Electric.

North Battleford, Bask.—Until December 31st tenders 
are invited for $2,500 6 per cent., in ten instalments, deben
tures. F. Edwards, secretary-treasurer

North Vancouver, B.C.—Until December 27th for 
20-year local improvement, and $12,000 50-year waterworks 
debentures. Thos. Sheppard, city clerk.

$t. Catharines, Ont.—A by-law to bonus the Kinleith 
Paper Company, Limited, by partial exemption from municipal 
taxation for a period of ten years, will be voted on by the 
ratepayers on January 4th.

Owen Bound, Ont—On January 2nd, the ratepayers will 
vote on the following by-laws :—$20,000 4% per cent. 20- 
years, for bridges ; $20,000 4% per cent. 20-years for loan 
to Canadian Heating and Ventilating Company ; $10,000 47» 
per cent. 20-years, for lighting.

Mi ision. J. Stark, H. L. Stark, 
Springs, $40,000. J. Pearson, 
Ï oston Development Company, 

W. Hodgson, M. S. Shield#.
;
y

;

■

Canadian Financiers
LIMITED

Authorized Capital $2,000,000

f

I
h

t ■

Columbia Trading Sc Packing 
ibv Board of Trade. Canal Flats 
t W Stancliffe Sc Company, $100,- 
»mpi ny, $100,000. Hotel Corpora- 
inal fBattéry Company, $150,000.

J. T. Herrett Company, 
Ver ivéstment Company, $*50,000. 
Alains, $100,000. Peacts jRiyer 

Gravel Company, $156,000. 
$ 1.5$o,ooo. Steamer Kingswav,
Company, $80,000. Unity. Limit-

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.
Member» Vancouver Slock Exchange »

GENIRAL AGENTS FOR
REVENUE PRODUCING REAL ESTATE AND LOANS.

insurance Company of Hartford.
NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.
MANAGERS OF 0. 0. AND YUKON TERRITORY FOR

CONTINENTAL LIFE INSURANCE COMPANY,
OENRRAL AND LOCAL AOENTS WANTED. 

PATRICK DONNELLY, General Manager.

i

■

4 PHOENIX
1.

: 1
Head Office: 632 Granville St, Vancouver, B.C
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C. A. Kennedy & Co. 
Bond . Dealers

'Uj ■
r '• m

Guardian Building St. James St.

MONTREAL
a
]L
-1

T
Send in your order to-day for a copy of ECKARDT’S

BANKING
3rd Edition, revised and up-to-date, now on press. Price $2.50

MANUAL OF CANADIAN

* mSPECIAL OFFERING .

Large Ontario Town
*

A Merry Christmas 
and a

Happy New Year to all,DEBENTURES
Long Term to run

To yield 4^% «

NAY <a JAMESr1
»

CH. BURGESS & CO. Bond Exchong# Building. 

Regina
Toronto, OntTraders Bank Bldg.

a
m
ft

rWe Own and Offer:—
:

If
ill

Limited$50,000. Dominion Steel Corporation,

Ai ■:
Due 1st November, 1915.5% Debentures.

Interest 1st May and November at Toronto,
<

.{♦Montreal, New York and London, England.
tod.

4^500 or £102 14».
and Interest yielding 6%.

Denomination

PRICE......95-73
(Descriptive Circuler

/ *-

t
-1#n request)

il

DcyvMmSffiuranBsGRPORxnah
- ■ s CANADA Lire BLOG..

kino st cast LONDON • ENG • MONTREAL.
TORONTO. u

i

C -
ilif

A

Dominion Canners, Limited
6% BONDS

Authorized, |2.r>00,000.
Maturing April 1st. 1940. Interest Payable Half Yearly 

at the Bank of Montreal. Montreal, Toronto, Hamilton and 
» London, Eng.

Net Earning* of Company over «ht times amount required 
to pay Bond Interest. Bond* issued to the extent of 2-3 
value of fixed assets.

Price: $100 and Accrued Interest

Issued $1.600.000.

C. Meredith & Company,
MONTREAL

I LIMITED
QUE.

\
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1:: BOND DEALERS.TA SUES BANKS.

t . j a ■ * /
Attorney.General Mitchell 01 Alberta, has entered actioif

Railway. Premier S.ttonJ as provincial treasurer, issued 
three cheques on the bankA for j he portion of the bond pro
ceeds deposited in them respdrtively and payable to the 
account of the province in pnotlf?r bank. The cheques were 
for $400.000, $1,000,000 ihd $1,000.000, with accumulated 
interest ih each case. Tljh <h< lûes were presented at the

here payment was refused, 
int td protest, and the atiomey- 
ic banks for respective amounts 
ie saine time served ton the banks 

per cent, per aitnum will be 
paid over to the province.

PROVINCE OF ALBE

I ; ■

V

local branches of the basics, s 
The cheques were then 

' fs, general issued w rits on 
j indicated. Noticcwas at 

that interest at -the rate p | five 
charged on the money until it is

■
:

1

APPLICATI0N8|j \TC

ti

i PARLIAMENT.

Limited, which has a
VinLI 1 =EThe Prudential Trust 

' Dominion charter, will apply itq 
,* license to do business jjj 
&< Armour 43 King St. |f 
solicitors.

any,
the Ontario Legislature for 

thi : province. Messrs. Bristol 
Toronto, are the company’s

■

If

1 |t the next session of the 
jporation of the Quebec Life 

hisl ompany will carry on a gen- 
nsurance business. Messrs, 

are attorneys for the ap j

ÿ The Mount Royal Asjsuruj :e Company will a^iply to 
the Quebec Legislature ft r an Act to amend its charter , 

■j for the purpose of removir g thj restriction limiting its op
erations to Quebec provint â

s Application will be made it the next session Of the 
X Manitoba Legislature for Ian A :t to incorporate a life in
i', surance company. Mess rjs. II r ght and Tench are tne 

applicants’ solicitors.

Application will be ma 
Quebec Legislature for thefipc 

> & Accident Assurance Co. ! If-I- 
l’ eral life, accident and sickties-; 

.- Royl, Langlais & Moris, Qjueb 
f.plicants. !

Hi

!* I

I <

j
M

Western Canada Trust8
-

I
F CANADA.UNION BANK Limited

75 Lombard St., London, England 
I. HAMILTON BÉNN, Managing Director

e Union Bank of Canada 
npared with $407,541.16 in 
i.8i brought forward from

The annual statement of 
shows profits of $451,620;! jt. c 
the previous year. With $28,(
1909 and $359,8io received; in plemiums on new stock there 

$840,107.63 available for distribution.
The sum of $500,000 was!tolaced to the reserve fund, 

increasing that fund to $2,400,opo. After all appropr.ations 
including dividends, the bank' carries toward $80,486.43 
to the credit, of the profit and lpss account.

The loans and bills Àiscotihted current amounted to 
$30,415,915.99, overdue debts (Estimated loss provided for)

I $41,874.78, while call and ;Shor*j loans on stocks and bonds 
were $5,147.552 24. During ikhe past year thirty-seven 
branches or agencies of the ban] have been opened through
out Canada. The capital iof tbl : bank has been fully paid 
up and is now equal to «t;he td al amount authorized, viz.. 
$4,000,000. The premium arising from the disposal of new 
stock was credited to the rest account.

It was decided that the capital be increased by $4,000,- 
000 raising the authorized JCapitjfl t0 $8,000,000.

The directors elected for tb 
John Sharpies, Messrs X^illiat 
Wm. Shaw, Geo. H. Thomson,

" L. Drewry, F. E. Kenasjtnn, J.i hn Galt. XV. R. Allan and
M. Bull. ' h i

meeting of I he new board the Hon. John 
1 pre$i pent jf and Mr. Wm. Price, M.P.,

Î
?

. / wasE Buys issues of
i' I

3 - Canadian
v *

Municipal and Corporation Bonds
■4 ■

11
> ' Issues made in London

Agents for Canada: Jensuing year wère: Hon. 
Price, M.P., E. J. Hale, 

R. T. Riley, E. Royal Securities Corporation, Ltd.
MONTREAL

Ii 164 SL James Street
At a subsequent 

Sharpies was elected
vice-president.

Mr John Firstbrook has been elected to the directoratemmmmwÊÊmÊFM
v dation was decided on. „ || j Mr. William Flavelle, of Lindsay,

tt

i#

V
1*

H. J. ALLISONj. w. McConnellG. F JOHNSTON :

.MontrealJohnston, McConnell fit Allison
We -recommend as a SAP* and PROFITABLE INVESTMENT the bonds of

NAD IA N LIGHT AND POWER COMPANY
The Company's plant is situated at. S« Timothee. Que . twenty-seven mile, from the City o. 

be id operation early in 1911. Full paRiculars will be cheerfully furnished upon application ____

Bond end . . .
» Investment Brokers

?• • J jy THECA
carrying a bonus of sto*tk, 
, Montreal, and will
....  ___________ ______L_______ ______ 11

i

r
:

;

Investment Bonds

Municipal, Public Utility, 
Industrial

Yielding from 4 % To 6%
The issues have all been 

carefully Investigated, and we 
recommend our offerings for 
conservative investment.

Full particulars will be sent 
on request. .

Royal Securities Corporation
Limited

164 SL James Street, MONTREAL

TORONTO. QUEBEC. HALIFAX. LOHOOH (Eig.)

---- *

V
-

T*
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5
Municipal and School Bonds

in «denominations of $100, $500 and 
$1,000, payable in 5 to 40 years,

At a price, rate to yield AM to 5* per cent.
Particulars on request.

THE INVESTMENT TRUST Co., ltd.
«. est.* MPaid Un

Trustees, Transfer Agents, Registrars, Executors.
Bond Department

forHlgti On
OFFICERS: ;

I V suleol
Vice-Presid» n 
Man.-Direi tor 

Sec.-Treasure
St. Gyr, Gonthier & Frigon
103 St. Francois Xavier Street 

MONTREAL

K. W. Blackwell 
J.„ P. Black 
A. J. Nesbitt 
N. B. Stark

Car. Ultra Dili 4 St. Fniciis Xirtar Sts.

/*

AL
Bell Tel. Main 2701

:

ii. >

i *

INVESTMENT BONDS
Canadian Bonds 
and Debentures
Bought. Sold and Appraised

A

Write for our investment
list with Special Offerings 
high grade Corporation bonds.

M

•>»

■
W. Graham Browne & Co.

Street . • DOMINION BOND COMPANY. LTD.
Montreal Ottawa

Merch.nl. Bank Building. Ciliae* tuil* ieg.

MONTREALm St. ii

Toronto
Roy.l Bank Beildiei-

Debentures —

EASTERN TOWNSHIPS SECURITIES
Direct oriente wires to F. B- McCv.ov A CO . Member* MnfiUval I lock 

Bsthnnee : C. Rnndoloh. Members New York StoUUEsch) nee;
A, B. Ames A Co.. Members Toronto Stock Kuhsnge il

■' Stock and Bond
9 SHERBROOKE.

— OF -

Western Municipal and School 
Districts always on hand.

Bli ker

■pF. W. WHITE,
Write for particulars.

—
COLLECTION AGENCIES. -

-

M

J. G. MACKINTOSH S CO.
AilriiK Building • Winnipeg, Mao.

*—*
Counties Orey and Bruee collect ion. made on eomnueriomlandt «loed 

and sold, notion, weed. A genet-si financial business transected. I redui* 
lewyer» and whnlsssle merchants «Iren as refeMnc# u

H. H. MILLER. Hsnoveti 4---------;
4-

THE MERCANTILE AGENÇY
R. Q. DUN A CO.

Established 1*41
. 210 Offloo» (M In O

Rates and subscription quoted on apptica

MISCELLANEOUS.*

)
on.

■

-, I

Cast la'.

Reieresce7~Trader« Bask ol Caasds. *u McI.tyre Block, «ttgsia 
Street. Wiaaipe*. Mae.

COMMERCIAL UNION ASSOCIATION,-We.tera 
effretire ceDectioa ire. Wiaaipe* to

Negotiations between the Dominion Steel Carpi 
Limited, and Messrs. Alex. Cross & Sons, Lunite&p 
Scotland have been concluded, and arrangements-»ai 
made under which a plant will be erected next Spr 
Svdnev, C.B.. to treat the basic slag produ 
furiiaces of the steel plant, and turn this 
as a fertilizer.

ation, 
sgow. 
! been 
ig st 
semer 
1 out

Hf bif * 
tod it

if;8

If

!t 1

i*

?
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Murray’s Interest Tables
NOW READYSECOND EDITION

Price #10.00
Rates 2%% to 8% at % %_ rates. 
On fix» to 110,000 on every page. 
From i day to 368;. . .
Very clear type. Well bound.

B. W. MURRAY
Accountant

TorontoSupreme Court of Ontario

1
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i DIVIDEND NOTICES.

LA ROSE CONSOLIDATED MINES COMPANY.
165 Broadway, New York, December 10,1910.

«ai w accepted hereafter at the The Board of Directors has to-day declared a regular quarterly 
aatd3Fa4ra.. oae ceat per word each inter dividend ot TWO PER CENT, payable January 20. 1911 to share- 

0 ceott per word each insertion. "Agencies holders of record as of December 31, 1910. Transfer books will close 
WZd.« e^eaüe. * *' December 31, 1910 and reopen January 18. 1911

W A
Advertise* cats aadcr this

tellewia( rates: “Position w 
tfMi ; **Mff Wasted** advs., two 
Wasted" a*rs.. two ceate per 
Ally ceat» per iatcrtioa will be P. C. PFEIFFER, Treasurer

WANTED—Trust coripani} or financial charter one 
having debenture-issuing bowers preferred. Apply J. C.,
Bo. *>, Monetary T,.|, jOffif. U'.n.p.R. Msv---------------- mp.sSING MINES COMPANY

PARTNER WANTED. |65 Broadway, New York. December 10,1910.
fi . .. The Board of Directors has to-day declared a regular quarterly

Young man to form d»rtn rship with a leading msur- nVE PER CENT, also aa eatrs Dirideod of TWO AND
ance agent in the Niagarÿ Pei insula, one having a know- ONE_HALF PER CENT, payable Janeary 20th. 1911 to thareh Iden of 
?«l« of the fire businesT pr ferred. All correspondence record „ December 31. 1910. TrnWer Book, will chw. Dnee-be, 
strictly confidential. Address “Partner,” care of The Mone- 3,. ,q|0 ,»d re-opee January 18. 1911. p c PFEIFFER. Trmmrar 
tary Times Office, ToronttjL Oflt.-------------------------------

WANTED.
i

TME SHAWINICAN WATER A POWER COMPANY.

—.. .!r»S»S btSl Water «U?» M

advancement ApSy lSî^f Monetary Times. and-To holders of fully paid-up Certificates of Sub-
advancement. Apply D »Î1 «I 7 scription for New Stock, issued October 15, 1910

The Stock Transfer Books of the Company will be closed 
from January 25th to January 30th, both days inclusive. 

By order of the Board,

Dividend Notice.
dividend of one per cent

r-T
WANTED IMMEDIATELY.—Special agent to manage 

branch office for Saskatchewan, of a Tariff Fire Insurance 
Company. Duties to cons} st <f office management, super
intendent of agencies andj inspector. Must be thoroughly 
capable insurance man, uildoiflbtable character and habits, 

and not afraid of work. A 
reference^ to P. O. Box 14

W. S. HART,
SecretaryMontreal, December 14th, 1910.

:

THE ROYAL RANK OF CANADA. 5
, stating experience and give 

^ Vancouver, B.C.
till 8 
twent 
work-

ip'y Dividend No. 93.

1 \?m Notice is hereby given that a dividend of three per cent 
(being at the rate of twelve per cent, per annum) has been 
declared upon $5.000,000 of the capital stock of this bank 

__ for the quarter ending December 31st. 1910, and that a divi
dend of two per cent, (being at the rate of twelve per cent 
per annum) has been declared upon $ 1,200,000 of the capital 
stock issued November 1st, 1910, in connection with the pur* 
chase of the assets of .the Union Bank of Halifax, for the 

Notice is hereby given ltha| the Annual General Meeting two months ending December 31»*. *9,0« *nd will be payable 
of the Shareholders of the Royal Bank of Canada will be held QQ and after Tuesday, the 3rd day of January next, to short- 
at the Head Office of the pan*, jn MontreaL^on Thursday. hoWers Qf record at the dosc of business on December «$». 
the 19th day of January 
eleven o’clock a.m.

II V 1
NOTICE. //-

Vr
K OF CANADA.THE ROYAL |AN 

ANNUA <)EETINC.

The chair will be taken at

n tBy order of the Board.
E. L. PEASE,

Board, '
! I E. L. PEASE,

General Manager, 
iqito. ; i

By order of

$
General Manager.

Montreal, December 6 Montreal, November 18th, 191a

« OF COMMERCE.1 THE CANADIAN
The Annual General I Meeting» of the shareholders of 

The Canadian Bank of Commerce for the election of Direc
tors and for other business, Till be held at its Banking 
House in Toronto, on Tuesday, the tenth day of January 
next. The chair will be t^ken at twelve o'clock noon, 

f-s IALEXANDER LAIRD,
< Toronto, 2nd December, 1910. General Manager.

WINNIPEG MERCANTILE

Dividend No. Î.

I II » Ji si

INVESTMENT A SAVINGS c11 CUELPH A ONTARIO
SOCIETY.

(Incorporated A.D. 18^6.)IE ' Ph
I

Authorized Capital .......... .......................*« >°°°’°°° ^
Subscribed Capital  .......................... 820,000.00
Paid-in Capital ............ ................... .. . 4l4’°0°2f
Reserve Fund ............................................

Notice is hereby given that a dividend of
Notice is hereby givrât;'a dividend of seven per CF.NT for.the errent half y^^Vaiddn Tocï of ’this

cent per annum on the jeukupt Capital of the CoE?Pfn^* tn't:tul;on ha$Pbeen declared and that the same will be pay- 
bns heen.declared for the k far yntjing the_3ist day of Decern- - Corner Wvndham and Cork Streets. Guelph,
• r. H„o, and will he paid at the head office of the company ^^‘on and K TUESDAY. JANUARY 3rd. 1*1.

1 th. 2nd day of Januar> ne*t. 1 - transfer hooks will be closed from the 20th. The. -ransfer books of thfïcqmpany will be dosed from December both davs inclusive .
The 2f)Th dav of December 0 t|e prd day of January,'191 & 3>*t ay of , -, McET-DERRY.

’ -3^*3-BCR?CHTON ’ 7 Managing Director.

:

Ï " TRUST COMPANY. ATHE
ance 1 
Add reI

• T 
ance < 
ada, £ 
Canari 
to the 
April

\

Guelph, December $th, 19*0.Managing Director, a

. 1
<

4
m
M
m4
iji.4'ti

i

dpm
M*

4
ÎS

4

T •
o'

*
.K
". 

vy
.:-
-.-



McCUAIG BROS. $ CO.
Member» Montreal StocK Exchange

Orders executed on the Toronto, New 

York, Boston and London Exchanges
■ iWANTED.

An outside man with so^Texperience » AccMenj Insur
ance to go to Calgary with large K^era^ Insurance Agency. 
Address with references, Box 247. Monetary Times.

■

TtHpliH Mill 923-924. 157 SUim Strut, MONTREAL
G. Eric McCsils

*

!
c Howard Lewis

The Eastern Canada Manu ct“rcrs’ CaT
Company, which has ceased to Iran. 1 • ks in the Central 
and has insured all its outstanding has applied

Canada Manufacturers’ Fire Insurance p' securities on 
to the Minister of Finance for the release of its securitie
April ist, 1911.

When in London call on The Monetary 
Grand Trunk Building, Cockspur Street.t

;

1 it
Our 3* bond list includes a large numb| ‘ 

. of choice

Western Municipal and School 
Debentures

yielding from 5 to 6 per cent. Write fo; 
a copy either to our Toronto or 

Regina office.

National Finance Co., Ltd.
Imite Olflct- M Wflllithi SI. Eut 
Dirki Block, Rtglu, Siskitckmi

Formerly J. ADDISON REID êt CO, LIMITED

Municipality of 
Burnaby, B.C

5% DEBENTURES.
Due 1922 and 1950. 

Interest payable semi-annually. 
At an attractive price.

1

INQUIRIES INVITED.
• !

!Ontario Securities
v - 3

Company, Limited
UEmilsMaurice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments

It A ta, Central 0
------- Phone 671

it

Elgin et-, OTTAWA.ONT.TORONTO
I Ini-
New York, London, P*ris, Brnielless and Ha^2

STOCK BROKERS.DEBENTURES FOR SALE. '

NORTH VANCOUVER, l.C.
—- Vî>u> - . i

Sealed tenders will be received by the undersigned up 
till 8 p.m., December 27th, 1910, for the purchase of $13.000 
twenty-year local improvement and $12,000 fifty-year water- | 
works debentures. Separate bids.

December 8th, 1910.

BURNETT & CO
STOCK BROKERS

IbttMtekW IMS!

Members Montreal StocK Exchange
12 St. Sacrement Street 

MONTREAL

THOS. SHEPPARD.
City Clerk. !

BOND DEALERS. J

DlrecVwire to New York and Toronto. 
O.N.SwMIwe J. J. M. Pa»»i O. W. S. Henderson

—

D. Rvebet McCoaioClarence J. McCoaio

QUICK ASSETS
MUNICIPAL DEBENTURES

Are readily converted into cash and 
profitable at the samè time:

We offer debentures yielding-the in
vestor from 4% to 5}i»%

Buy row before prices advance. 
Correspondence Invited.

are

^ampbell, Thompson S Co.
43 King Street, W.Phon M 119

i
*64»December 24, 1910. THE MONETARY TIMES

BOND DEALERS. I BOND DEALERS.

1

;

m
M m
ë &1
rl
i|
fit; »p

K1
1vSm

m
Em : ?ë

ë 9»

*
'• «*■

& W
m■n

. *

m

. r

i

r

A

L



llUBLIC Notice Is hereby given that under the First Part of chapter 19 pUBLIC Notice is hereby given that under the First Part of chapter * 
* of the Revised Statutes of Cabala. 1906, known as "The Companies 1 of the Revised Statutes of Canada, 1906, known as "The Companies 
Act,” letters patent have been istudd under the Seal of the Secretary Act." letters patent have been issued under the Seal of the Secretary
of State of Canada bearing date the stst day of November, 1910, in- of State of Canada, bearing date the saad day of November. 191*
corporadag James zéteUer Lovell, accountant. willi,e Bain, book-keeper; incorporating James Steller LoveU, accountant i William Bain, booh- 
Robert GoWans, Henry Chambers, William George Flood, Robert Mus- keeper ; Robert Gowans, Henry Chambers, and William George Flood, 
grave Coates, solicitors’ clerks, add Samuel Goodman Crowell, solicitor, solicitors' clerks, all of the city of Toronto, in the Province of Ontario, 
all Of the city of Toronto, in the#f ivince of Ontario, for the following for the following purposes, vis. (a) To manufacture or acquire by per 
purposes, vis. (a) To carry on business' as a manufacturer of and chase or otherwise, and to sell, lease, or otherwise dispose of all and 
dealer in paper, pulp, logs, lumber, | mber, wood, metal, and by-products every description of locomotives, cars, rolling stock, machinery er 
of any of the foregoing; all articlds Into the manufacture of which wood plant, which may be used in connection with railways, street railways 
or metal enters, and all kinds of tjat irai products and by-products there- or tram-roads or for any other tike purpose ; (b) To enter into contracts
of; and to carry on the business b a general dealer in merchandise ; for, construct, execute, own and carry on all descriptions of works, and
(b) To carry on business as a mmifacfurer of and dealer in all kinds to carry on the business of a general construction company aad eon- 
of chemicals and chemical produc is i and by-products thereof; (c) To tractor; (c) To purchase, lease or acquire water power and water
acquire by purchase or otherwisi and hold lands, timber Umits, or privileges, and to develop therefrom any water power, electrical or other
licences, water lots, water falls, |wdter privileges or concessions, and cncrgy, and to use tae same m connection with their business, and in
powers and rights and interests khirrin, and to build upod, develop, transmit the same, and sell, lease or dispose of any surplus power, and
cultivate, farm, settle, and otherwi. e jimprove and utilise the same, and «° eotnq into working arrangements with other companies, persons, fame
to lease, seU or otherwise deal witl ir dispose of the same; (d) To aid or corporations for the use hereof elther for power „r for electrical
and assist by way of bonus, cash advances or otherwise with or without lighting purposes, and to establish, operate and maintain any electrical 
security settlers and intending setiefa upon any lands belonging to or hghttug, heating and power plant, and to sell and dispose of electric 
sold by the company, and general y Ire promote the settlement of said £ght, heat and power. Provided always that the rights and privileges 
lands ; (e) To establish stores for Ufa sale of groceries, provisions and b'reby «°°ferred upon the company to generate, sell and dispose sf
general merchandise to settiers " and -Intending settlers and others upon eiectncal or other energy for light, heat and power. When exercised
lands belonging to or sold by thefcompany, or in the neighborhood of ou‘*,dt Property of the company, shall be subject to all provincial
such lands, and generally to carrr on the business of general store- “d meaictpal laws and regulations a that behalf ; (d) To purchase er
keepers and-merchants ; (f) To entei iito contracts for, construct, execute, oth«rwu« ;cq"r<" hold’ pl'd*\ ,cU or otherwise dispose of shares er
own and carry on all descriptions1 o| works and to carry on the busi- ,,0ck,bonds, debentures or other securities tn any other corporation,
ness of a general construction entmlany and contractor; (g) To pur- «««withstanding the provisions of section «4 of the said Act; (e) Te
chase, lease or acquire water piqef and water privileges and to de- carT7 e* B“7 other whether manufacturing or otherwise, which
velop therefrom any water-power, etefarical or other energy, and to use “*7 *55" “ «0“P“y capable of being conveniently carried oa fa
the same in connection with their basinets, and to transmit the same COBeec™n Tlth lle business or objects of the company, and necessary
and sell, lease or dispose of any s lus power, and to enter into work" lo r“b> ‘he company to profitably carry on its undertaking; (f) To
ing arrangements with other comp |es, persons, firms or corporations P,arc"a,e or otherwise acquire and undertake and assume all or aay part
for the use thereof either for pow lor for electrical lighting purposes °f Xth,® v!** ’ *?"*'**• Property, privileges, contracts, rights, obligations
and to establish, operate and m„ (in any electrical lighting, heating “d beb,lities of any person, firm or company carrying on any business
or power plant, provided always t | the rights and privileges hereby T°ic* ““ company is authorised to carry on, or any business similar
conferred upon the company to gc [ate, sell and dispose of electric^ possessed of property suitable for the purposes of this corn-
energy for light, heat and power hen exercised outside of the pro- KSf* bn**n.e»*- ,nd «° PaT”*®‘ or part payment for any propeny
perty of the company shall be su Et to all provincial and municipal . P™1'*" «Çquired by the company, or for any guarantees of the
laws and regulations in that behl > fh) To ourrhas* nr nih.r—i.» comPany * bonds, or for services rendered, shares of the company's capitalacqtnre. hold' pledge. teUor of ise di.^,.P of sharel or\7oc\ ,,OClL whe,h" toT " f°‘ “ f»:'7 P«d “P »d -=n-...e..abfa,
bonds, debentures, or other secur] s fa any other corporation not’ ” .lbe co"pU1^' bontjs; (g) To apply for, purchase or acquire by
withstanding the provisions of sectl !« of the said Act • fi) To’carrv a,,,«neent' transfer or otherwise, and tp exercise, carry out and enjoy
on any other business, whether mi lac tarin g or otherwire which “7 . *'a‘B.te: ordinance, order, licence, power, authority, franchise,
seem to the company capable of ] ig conveniently carried on in con? ce,,l°?’ n«ht or privilege which any government or authorities, supreme,
nection with the business or objecl If the company and necessarv to munic‘Pl1 or local> or any corporation or other public body, may he em-
enable the company to profitably d l on its undertaking- (i) T^nnr powerTd lo enactl ”ake or *rant- and to pay for, aid in and contribute
rhase or otherwise acquire and uddeftake and assume all’ nr ‘°wards carrying the same into effect, and to appropriate any of the
of the assets, business, property •’ dAv lege, contracts r;-vt. 7k,part company s «reck, bonds and assets to defray the necessary costs, charges
tions and liabilities of'’.nyTr'o*,rmor co-pa^ Ea^in,’ 0= .‘nr *7 ‘hereof ; (h, To aid and assist in raising money fo, and*,»
business which this company is aujho ized to carrv on o7\nv v,,,,-*”7 1,4 by way of bonus, promise, endorsement, guarantee or otherwise, aay
similar thereto, ior possessed of property suitab'e for’ the nnrno.» t COr?°r*5.on in «h* capital stock of which the company holdswhares, or«hi, company, business, and ,0 Bin P.”»ev « pan p»m,n, f™ WhiCh “ 0,7 b‘Ye bu,ine” r'la“°B*’ a»d «° •« » t-PloT**.
any property, right, or privileges Àcc tiredPfay the company PQr for anv ” œ,lna,er of aBy ,ach corporation, and to guarantee The per-
guvan.ee of the company', bUduifol for serrice, tendered share, of f°rB“ce «* b, an, such corporation, or b, an, pertes or
the compati,', capital stock, whether Subscribed for or not as fully naid pe',oe.* wlh whom the company may have business relations: (I) To
aqd non-asses,able, or the companlf, bonds; (k) From time to time to F”,er mto Partnership or into any arrangement for sharing profits, union
nrtîly for, purchase or acquire bïl jsslgnment,' transfer or otherwise ^ Tl”' c°-°Perat|on. Join‘ adventure, reciprocal concession or oper
and to exercise, carry out and entry anv statute erj *’ wise, with any person or company now or hereafter carrying on or ea-
lieence, power, authority, franchisej^ctincession right or orivilewE 1*1 aafed ,n Mf business or transaction which this company is authorised 
an, government or aurhEriti.” teptent ^icip^, îoc.I or'.nv co, T° procure tbe co™pa”7 to *
poration or other pub'ic body, mate tie empowered to enErt °d rcco,Blled ,n a°y foreign country, and to designate person, therein,
.rant, .„d ,0 pay for, aid fa.ndtoltribute.ô^rd, thèlZ *c®ordinq «° tbe »( such foreign country, to represent this compte,
into effect, and to appropriate abyrof the cnmnsnr'r^.tî,i”ev,ai * and accept service, for and on behalf of this company in any process 
and asset, to defray ti,, necessaÎTéist, ck.rx7s .nd °f = <k> To a»al«a"a‘® with an, other company having object,
of; (1) To raise and* .„i„ ^JSU “f ̂ .d re 77 W ^ T" ‘° ,h°*e 0fVbi‘ comp”7: <» T<* '«««• «''• “ otherwise dispose
bonus, promise, endorsement, guaifinfae or otherwise anv eomoèLZl * pr0perty a”d a,,e‘» ot ‘he company or any part thereof for such
1» the capital stock of which the poiTpany holds Th.r’es or oo”««lrr.tion as the company may deem fit. Including shares, debenture,
it may have business relations, aedTtl act as emolovee ’ wblcb or securities of the company; (m) To do ail acts and exercise .all powers
ager of any such corporation, and to «guarantee the nerf’orm'ane. of 7”" CeTî7 °n. business incidental to the due carrying opt of the
tract, by any such corporation or bjr Eny person or persons wfth '.h - °lb,ec,, for wb,cb ,b' c°™Pany is incorporated, and necessary to enable
the comnany may have butines, te^ons-i (m) To enter Into n,«n7 he c?epaBy ,0 Bro*‘ably carry on Its undertaking; (n) To do all er
ship or into any arrangement for s«a ing profits union of inleresM ^ e"7 ,b* lbo” 'hmgs in Canada or elsewhere, and as principals, agents
operation, joint adventure, reciproril concession-or otherwise , Jbe operations of the company to be carried on through-
person or company now or hereaf j.rfcarrrin, on o,,ÜT.JLi - *n7 T ‘b'Dominion of Canada and elsewhere by the name of "Mexico
business or transaction which this d«n panv is'authorixed ré SStrv "o e”y ,N<>rtk ^e,t,ern. Equipment Company, Limited," with a capital stock of
engage in ; (n) To procure the copnam to be registered and ré7o7i,*d h”ndrrd thousand dol’ars, divided into s.ooo share, of ne hundredin any foreign country, and to dHig ate person? tkmL ,, J-t d d<,nar* ®ach. and the chief place of business of the said co pan, to be 
the law, of such ,Vrelgn enunlEy.H rep?:”:, * tMs'^omp.ny td' t°, “ ‘7 °f Trn'°’ ^ ,he PrOVinCe °f 0"tlrio'
accept service, for ànd on behalf 1 pi . this company of anv process or Dated at the office of the Secretary of State of Canada, this
•tut: (o) To amalgamate with *hf other company hvingobiecu =<'h day of November.PoBsL of,0,h:h°’' ”f,,bb5»"P“f ]}| To lease, Ll/or othJrm^dis. 
pose of the property and assets of |he company or any part thereof 

consideration as the comdaÿy may deem fit, includme share!
iî^ToTeZ V ,,ec”ntie* of aB7 c?4w r: (q) To do all acts and exercisEall powers ,nd rarrv on all business incidental to the due carrying out
of the objects for which the comppii i, incorporated and necessary t« I - 
enable the company ,0 profitably [Sf, o„ i,7 undertaking ; (rj T? £ 

p of tbe abore thlnffplin Canada or elsewhere, and as 
Men,’i°r a't,or”,T'- Thk, «operations of the comp.E, re b?

m:do,<,"S,h:0nen; thp Can,da and elsewhere hv the
f IV û Madre Paper Compajey. Limited," with a capital stock

tech”.,™ th? chief d;dv ST ,barr’ nf °”» hundred dollar,
,lid comp^10 be tb®

1,rdDd,:;dof,,No,vh,;b:*c:„:f ,he sf!feur,r of s,a,e -°f c*ned*',hi* i

|homas mulvey,
Under-Secretary of State.

Ï November, 1910.
îjLash, Anglin * Cartels,
i s Solicitors for
ladre Paper Company, Limited.

: f

B/l

.

191a.
THOMAS MULVEY,

Under-Secretary of State.
Dated at Toronto, this aSth day of November, 1910.

Blake, Lash, Anglin 9t Cassels,
Solicitors for

Mexico North Western Equipment Company, Limited

■

■ *

FACTORY LOCATIONS.

Mr *
?! »u

Dated at Toronto, this 28th day of

Blaki
Sierra l

■1 ■

At Peterboroujïh, Ont., Mr. Joseph Wilson, of Apsley, is 
on trial before Judge Huyche, on a charge of .incendiarism, 

ig Nation’s Indian, has bnen 1 He has pleaded not guilty to the charge of setting fire to lbp 
jpe "criminal court, Brantford, barn of Mr. Edward McFadden, of Apsley, on June 4th. 1 ne 
^ntiary. for arson. jury returned a verdict of not guilty.

L.,
To^in F.hglisii, the $:

a ■ Tv,dire H.irdv. iyi 
1 >t in Kir.'retrin Pen

l
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LEGAL NOTICES. LEGAL NOTICES.

Port ArtHur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address
R. A. 1UTTAN, Box 195, Port Arthur, Ont, Can.
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ANNUAL, FINANCIAL SURVEY
f

OF ti

,

Issued Jail. 2, 1911

This publication will be different from the usual dry compil 
of statistics and collection of obvious deductions. Some of me 
keenest minds in Canada and elsewhere have contributed articles. 
There will be no part of the Dominion untouched. The statistical 
information will be the most complete ever given by a Canadian daily 
paper, and the entire edition will be in the hands of readers of The 
Globe far and wide when the New Year is scarcely bom. Not many 
publications in America are able to supply their readers with so com
plete a record of the activities of a year in every department of com
merce so soon after the year s close.

CONTRIBUTORS TO THE FINANCIAL SURVEY OF 1911

TORONTO

13

• i 1’

i
Board, Great Northern Rail ray“The Trade Outlook of The Future,” by Jas. J. Hill, Chairman, of the 

Company.

“Canada’s Financial Position Abroad,” by Lord Strathcona and Moiint Royal, I^ord High Commissioner 
for Canada.

\ -*■ :

i
\ !

by Sir Edgar Spever, head of the International!Rank
■ . -i , n :ii

“The Outlook for Canadian Financing in 1911 
House of Speyer & Company, London.

“Some Western Anomalies," by William Whyte, Vice-President of The Canadian Pacific Railway.

'•The Future of The Maritime Steel and Coal Industries,’ by Mr. J. H. Plummer, President of he 
Dominion Steel Corporation.

“Some Light on The Flour Milling Industry,’’ by Mr. Robert Meighen, President, Lake of the Wol»ds 

Milling Company.

‘‘The Trade of Canada,” by Mr. E. B. Greenshields, Greenshields Limited, Montreal.

“Our New Population; A Study of the British, European and American Influx into Canada,” by; Mr. 
J. Bruce Walker, Commissioner of Immigration for the Dominion of Canada. ill

“The Future of the Dairying Industry,” by Mr. J. A. Ruddick, Dominion Dairy Commissioner. : j

“The Industrial and Agricultural Position of Quebec,” by Hon. J. Edward Caron, Minister of Agricultt
“What the Mining Industry Means to Canada," by Mr. |S. H. Logan, Manager of The Canadian Hjjnk 

of Commerce at Cobalt. _
“Ontario’s Agricultural Output and Its Relation to the Rest of Canada," by Mr. Norman P. Lamtjj 

Western Crop Means,” by Mr. A. E. Boyle, Western Representative of The Globe.

in the Lumber Industry,” by Senator W. C. Edwards.

D

re.

tij
rt.

M What the 

«•The Year
“ Problems of Lessened Farm Output,” by Mr. J.-W. Flavelle, l.LJD.
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STOCKS AND BONDS—Montreal, Toro1#100,000 TORONTO 1 OahMONTREALCapital ead R*»' 
(a thooeaode

'
Sa U.Price Prie. Wb£ 

Dec 18 Deç^ « KndM
City of Brantford, (Ont.) Price Week 

Dec. 21 Ead'd 
10 Dec U

Price NU- SPriceuni Dec. 13 
•0»

;P.M-
ep

Dec a enib'dDEBENTURES Reel i :u09

Due et end of Term, to 
Yield Attractive Rate

Pull particulars on application

II -* 

xm'tmh

as as ?
a » i

m »

Iff!

4.800 4.866 1*510 «g British North Am-

10 000 10.000 7.000 » Cem.ere*...........
4.00C 4.000 5,000 50 Dominion....................^ 1$ \Z us Zïïïïiï"**'”. -.

US US. To SS'SaSCriK.-:

US 55 US is SSÊLai*::::
1.000 1.000 I'.OOO 5 Met rot» line Bank
4.000 4.000 4.400 $ Maleoae ......................

14.000 14.000 11.000 100 Noatreel....................
2.000 2.000 1^00 0C Netioaele .......

774 774 ifSu loo New Bru.ewich (a).
2.207 2.208 10C l00 Noethers Crown (s)8.000 IW0 ».500 iw «Pr. ScotU................
8.500 3,o00 3 9S0 100 Ottawa......................
1.000 1.000 3ÔÔ 100 Provincial Bank (•).
2.500 2.500 1.260 |00 Quebec..................
« 100 6.3001 6 900 |W Revel *»»k..............
1.000 2.000 2.400 80 Standard . .:.............

*08 944 28! I(0 Star line (n) ................
4.W0 4.000 4.750 ,W Toronto .....................
4,807 4.864 2.2W 100 Traders....................
4 000 4 00 2.000 MW Union Bank........ g .

18* 560 nil He United EmpireBk(o) 5 .

ceMPARi
Trend

660 IW Nit Trust Ce.. LW.. . g 
m 100 Tor Gen Trane Ce ,

180 140 
200 196:::: m

244 2431 2SS ...

107' 2jr 202

28’
164

203
156 1641 1644

iw -üi ::::

uiHimuo. 71
I :•

- 6220231 230 
171 1»

1!" »04

220 160 99
"W

Ui"""s "i205Member*
Toronto Rtock Exchon** 246 246 246246 59250 246

270 260 ..

2*1 280 "! 
2 6 210 ...
"" 1284 !" 
242 240 242

OFFICES!
8 Drapers' Gardens. 

London. B.C., England

........ *:*
277 210210

Cobalt
Ont.

Winnipeg. ' Toronto.
Man. 122) "•«4 Mg «

1.840 M
MbtOnt.
1.540Our flood Lltt mulled 

ou mooes) I*
5 “

SMS
ÙÜ0 1.400
!» im

it20 219
M M }«'
14,1 :s:150 :

217 13 210 Mg 146 140 m160 150 190 11
. t IfJ

RT1f «

1 as « 20*. 900
.... 170

MUNICIPAL 

RAILROAD 

CORPORATION! 

BONDS

To yield 4£% to 6 «

::k i» -'*
UK: 1.000 If 

TOO! 700 M 
m MO If

M» 4.M7 M 
I.M LOW H
LW 2500 M
2*0 lew u

VI
Ù7 .... 187a*1” is*3406.000 O.ow 1.260 ” cSfr*. m5*.*c£ 8 !

HS 3S I.S S s 'ts66 2.4271 46 ii Col. lore. R Loan j
ÎÎW 984 120 MD-.S.,81.rSc 4
.. . ......... -• ......... .... Gt-Weet Pern.....

,S ‘S itiL'Kîïï

« 100 Iep U»I.Ce.Ud 5
% *8 uïcl-lTud «V

S SISTl-W-ÏT
*w 2 lZniïtî!fî£?

. 171

"in
191 ÜÜ!
67 160

■m
1604 1"
! 49: 195

6-

dike

72.. Til

r m m\~~ “•.. 102 , »7 I;;;; w

i«4|.... 130
iis lto 110 107

-i» :::: »i &
■ 1 130 ... 130

'!«• ” 101 •

’291299
si»

5 ms ;
IJM; Ï0W *

IM
I*

«
11ilv3

13S

:
130 ’ "it i

W
8
7

725 7 '128725
873 *7* .... 1006

-
Transportation

) 60000 1500001 •• IK ; Cas. Pacific Ratios»
****** MO ee#W

V2ÜOO new 1.631 IW Detroit United Kir .

1,600 1.600 196 100 Hililan Electric....
...........  ............ ....... Hie. SteaekT Co..

' 6.W0 6.0W........... j |W Heren* Elect.peel..
7 500 7 600c” 6^62 

000 660 
i.ooo -~-

16.800 16.W0 
1.400 8 600

. 194 103 :94 1W4 

i«i '*1 671 «71

1641794 179

toi ii
. 193IW1804(179

:::: »
J 14484W4 «* 1636 M* 5,000

îH’ijë
tgtiS

IM ........
Wr

>
■

si" n ::::
.314 131 ...

944 ei "- 

w4 «

615 674 *71 
......... 123 182$

80 704 784 78' • 4' «71 >71-
!7

•94Send for our circu* 

lar describing well 

secured Corpora

tion Bonds, to yield

! Hi 9Î4100 2 206
lit !89• IW llHaMe Traction prt. 

U 40 London St. Rmiiw.r
IW Man. True-------------

... Men. N.W. Rly 
-100 Min. St P. A S.S.M

I... 10 
128 ....

ii«4

0 m 122 .

Sri «
jin i:94 1284 itii isMT"*» 17 Sir

uHr;;;

Im, Dne

;PIH100 7
. .... Monterey..... pfd. ... 

... Moot.R.L.RP.pid. .... 
100 Mont httMt Railway 
100 Nlagara.St. C.RTe .
100 Niagara Navigation 

1,000 1.000 IW Northero Navigation
7,600 7.600 ........ .... North Ohio Traction
g 000 ...........  ............ Porto Rko Rly.-----
2 500 8,500 ........ 100 Ua*b« RoUwoy....
8.182 8,182 350 ,qo Rich A Oat ........... .. .

25,000 26.000 ......... |W Ni» d* Janeiro -Z.
0 .W 9.100.1108 ,00 SonPaalo--.-...
w w..........*s T.£:rR2i.c;w"

r«6 m"£m «îsssssru

........ Trinidad Elec..............

•r :to 6%* U8 2214217* 2!«i 110. W 10.W0 1
18196 |22i 1» 'l7 Ü7 1164 1ÎÔ 

t04 49i 51 69)

17017011 12' .000 192b UKMW.........•f— 51■ 504 684 
ei

1084 102

m82
lS'l low lojl

:w Ci no Î4:*

X94 two lib 
M» MM1683 8042*94 »« 10 ■

A.E. AMES & CO. lot39j148
”7'114120 «ODD:: ü :::

6 127 .264
8i 1

I

LIMITED 'WO SOCI24| 1214 1234 191012111211 2.229 1922 te*
iw loot
MX 100 
MB 100 
MB 100
MX 100

■,0001INVESTMENT BANKERS • 988.000 2.000 .

20.100 20.100 ' 1.SW ioo Twin City R'y.
OW ,00 w«t la«u Etact. -

j 6.000 6 000 886 |M Winnipeg Elect ....

75»6 110 107 
100 ...
IbO ....

183 116 1144ioii 106) 1U8I u*6
7-9 King St. E. Toronto iw" ::: u*6« .... iw" : 1824190 I ISO10

i.weTel.. U(hl. 
Telesr.. Power

12.600 18.6W 4,396 100 Bell ................................
3.600 3.64» 2,161 60 Coecomera Gas ....
LOW LOW.........  60 Dorn Tctagt ......

___  KamluatiquU...........
«.WO 41.380 " «6 100 Msckey. com- 
50.000 80.0001...... IW „ Preferred -
11,600 13.600 ......... 100 96*X;,L. A P Co . .

______ . 2.400 2.40O....... IOO „ P**1-
IQuartSily. 2.0W 2,000 .........* 4# Mont Toleg. ... ..

17 W0 I7.0W IW Mont. L H A P .,
VwS 1^20 • 7,300 100 Obewa. L A P . ..

... 100 ti-eb«L. H.A P..
100 Shaw.W AP ...........

400 )00 Tor Elec Light....

5001
«• 1114 1000

« Ira'S
£ Si St

1« 1414 143 1424 869I 82 149 146 I,!-. 30*4143! 1971 tael

.... no i ... ,09 ...
wi| » ü jl

77 764 1-- 74 76}
. 86 -

8 11luITORKI AND BONOS—TABLII 
NOTES. »3 .... 904 90»

76 74 76 744
.... 851...............

« ei 
774 7«J 

. 674

I60" 145 
'.33 1324

226 ■0» 151 -a* 1926 10004 MW(I) lilted.
There are $*50,000 hoods tint.

•tending.
IHaU-yenrly.
Price, on Canadian Erehangee

are compared (or convenience V Itk |........... ...........
those of a year ago. 0.600 6,500

IW 1004 "S 6.1* im 5007 140 16 < 166 .... _ 
137 1364 138* 1381 «67 ■Jm 193. HJ6ttg IJM133 182! 1(X7 ÎS..1** •?ii* 326 

r"'l8
1.4*59- iosi i07| •08) 1081.... 584 .

Ü8 120 Ü84 Ü» Ü*
g. 4 1031 ios ■wo 1982 loco« 7* 19m

uw im

Mi, "MM

1000sQuotation, of Cobalt Mi* ng 
Stock» are those of Standard Stiick 
and Mining Enchaages.

Montreal Steel stock* are c*mJ 
moaly termed “Stritch” on the 
change. They are quoted a, Mont
real Steel in our tables.

AH companies named in the tal lea 
will favor The Monetary Tibet 
sending copies of all circulars is- 
•ped tp1 their ehareholdere, and by 
eotifvlng u, of any etrrnr, in ! the 
uSIm. 1 i f

lidatlriel
8.125 8.1» 7.-600 100 AmL Aebeetoa. coin.
1.875 1.875 ........ IM . . - ent

e*- 1.000 8,000 1.000 100 Bik. Lake. Com.........
r ISO *>re‘*••••

B C.' Paekcre {* " 

ioo B.C. Packers, corn-

16 10
.... M — " 'wT i.w 192 1000Ü

86

MTii
49 .
S %
36 28

100S31.000 1.000 . 
*W 086
636 636

83 764
87 764

64 MM 1000
MB 10089. *0I 9085 ...2924 500

•» ......... in IBra.

SS x

. . . .

»»..*?• S'»*-*-

60) fij 9*1 *
9li 107 1004 1
- !...............1;

234 22

8»954 615"760 4 4*0104
...: 1$* 1014 i<»

22|| 224i «1 23

7 u*50 .
had *

33 136Montreal prions (oloaa Thursday) 
furollbetV by Burnett A Company 

Sacra in ont Street, Montreal

f
11

I
i

I

A

Price
Dec. 15

10

««

II

:1 : 
:

ât
t5

.

: :
5 : : 

; :** | .$

: :

: : :
— :

S 
îîb

as
: 5

: 
■

1

a:
 : 5

$
gS

3: £
88

ss 
: :*5 ;=2

= 2368R :$s 
: 8

S*
: : 

12

8S
: : 

S

a 
i 1 j 15

*6
8; 

95
l: 

5
•: I

 • :

o :oeeD
W

 
>

«
So

.5
B-

m
SB

u.
S-

SS
—

Bm
m

 5-
3

V
el

as

s -2
S

rH
h

Sa
b-

| Div
id

en
d



it

THE MONETARY TIMESDecember 24, 1910. 2f>4

—W

Toronto and Western Canada| WINNIP^rT STr>CK fycïlij*j ?
■ .. . - ‘ ■ f** **~“*'^* a

Me.
Dec. »iPaidva»* i°rTORONTO !•MONTREAL

10■p
Sal* 

Price Week 
De«. H Ced'd 

"M Dec*2

Sales 
Price Waal

Dec 21 End’r
1* Dec2l| 2.00» 1.004 100 C.P.R.

1.01» 475 100 GW

| ladaklrtal
(Co ottered)

Price Price 
>ec. 28 Dec. 16

50U *50 Cam. Flee  ...........4 +
Caeeda Landed I

Price Price
Dec. 23 Dec. 16

Paid fa ir16»will'd >
to'16 l 7IN ....

UMTVKwd 16 
I O.WeetP.URS B

Kill.............................. 100 Howe le.» See. »
500 100 Northern Treat 4 
750 60 Standard Truste 7 
126 60 Winnipeg Elect. 10 

a.»» 100

is1*0 Wf *
... 854 ... 871 874 87Can. Cement pref 

Jan Cel. Cotton .
M 06}

-1 .............-.

::: 8 8
« | ... »t

. . |0l*
41 804

®° 614 69 ««' 120£1.500

I
Can. '"I

500

II
600 100
806 100 City Dairy 
40 0 _

U# KO U •‘• BattPW-.
D ■ *.? ...

0.000w
..... ..........ffi&A&üi'Tl:::'
135 50 Dominion Pise ......... .................
167 60 Empire Lean 6+2 107 115 
164 100 Home A Erie «

1.900 50 North. Croten .. 5
2.201 100 Crowe Cert.

. j North. Can....................
Ontario Loan... 7 

1.260 50 OccMtal Pire 10 
mo Ml Pioneer Pire... .' ...
20 100 Portland Canal ___

.....................Sorer*» Pire............ 8
564 246 40 S. Afr’n Script..!....

tin ......................................... Western Trust 6
I 1 005 SB) 1« Indue trial

Arctic Ice Co................
200 100 Ben. Lorn, old . 7

1.213 100 Cot Prultl'de..............
......................... Man*IrooWka..............

220 100 Haa.'POBrick.............
40 I0O Roy Cr'nS'pa.............

_..|..............'. K» Tradeea' BlOf. . ....
300 30OK» W.Can. Floor ....

m tV 4< 2W •2
X .Xiîiioum ■■BM 235Can Gen Electric

>atl Salt OOOOOOO» ¥UM «"I.................
» ................

iii'
liii 71* 711 ................

... 1924 1*7 1364 1031 w
i. *14 »'!
..|I29 117 112 109 •

::: 'N *n«
708 -08 « 5*4

194J 103 toi W »*

n»i.. luo 
. * *7 
. lOOlIlOO

6 X'-a m:

at::
-• 3.5)41 

1500

...................
1Ü6'

pr«f n X119 *
77 ....«.212 eh, :7l« 714Ü 

1371 ...
eii 914

aw 00 
100* ’>0 

16004 100

X 1024B.W0
UM lie !..Dorn Cool Co............

peed.
mm i- ••••)** g awx.

. « I *»
41 004 I76i .

3W7moo lew 100 V6Dom. Park...................
Dorn. Steal Corp'a . 
Dom. Tentile

»■>60] 604 .......
10 ten

loo6MO* 6.W
UM 1.040

ino -•7
E-Caa. P 
Elec. Dew. of Oat.pl 
latere. Coal...;....
Lu.*«»w'd"lîm.: 7

....
100

05’ mV.

V- ”■

144 1<*4

46 ElÎM W IDO8M9 66.500 I 2.4637Irt 21* 
UM 2.100
14M LW

"•1100 1314 uu9+6 13*4 1361 
126 ... 124

• e e e#e la
»»100 220100 tilLake Superior-------

Lncranrid. Papery ?

Maple Leaf Millinti •

Moat Cottoe ............
Mont Steal.. ......

170 1#

61 48
964 044

...
i7?' 165 
175 165 .....

1.W ioo 
LW MO

1.400 125 ioo
*240 >£ 49

>1 «
VANCOUVER STOCK EXCHANin' 126

138 184 

854 861 

127 'W*

LW 1 on 
708 mo 
w 100

4.417 in

3.09T ___ 1*0 ■674*167 *3
'» .... 3357]
85 65

125 124 X

4■00
7

NSS.mIRCuI
wc 1'"I « - io 6B ;*66 Dnc.il IS

*'V.
Cap. io thorn’ 

y Paid
5.009 Dec*

3 L •!*
a B<-Alà

peaf 81,4M LW 
UM um 
UM LW

.mo 8 Bd100 OoJ.1»** r'!>•' ■ ■ — . 1 1434- 143 Op7 ........... !» •••
m'!.t.e ...

................
■"5 681 w
— r •" 17

100 ■v;PaeUr Bait...............
77 ' pref , 1 Albarta Can Oil .

I Alberta Coni.
1 IniarnnflCoal..

31 Portland Canal. ..
1 Stewart Mining 

10 Waatern Coal r.
II» Horton Saw----- .
II» Dominion Trent ..
1181 Gt. W. Perm............
25 Laaquctia I.Mia. ;..

1 Nugget .............. .
1 Hear Riser...........
I toiler Creek (el .

50 Glacier Creakin'
' 1 Portl'd W'd'f (n)

1 Red CBS (a) ..
. 1 Van Portland .. .

1 Stewart Land'u)
109 B.C.Peek.pd.<n>
II» B.C Pack Com 
K» B.C. Per.La. In) ..
IDO B.C. Truet*...(n),.... 100 

i.'... Crown Cert ... W »..■»
.. Northern Cert .... .... +106 : > • • fllU1 

, 5 |>aci6c Whal (■>. A.».5-, can. Oil... «,«^54

40 *0

90 19 
Si 4 

64 .... «44
201 8»i| 1*1

2.18» •
tie*
3.(88)

*34 -:d
Piton 8Mb....
Penman, com

pro!..........
Vi. A. Refer*, com 

prel.
Shredded Wheat....
Went. Can. P. iT?‘.

Windsor Hotel...........
timing 'Unlisted)
Bearer Can...................

1 Bnflalo..........................
1 Chnmbarn-Parlnnd.

OtyofCob.lt............
Cob. ' Central..........
Cobalt Lake................
Cobalt Silrer Oeeea 

* Coniacaa ... ....I _

Green Meehan ...
Kerr Lake..................

6 La Rose U)................. ro+i■S.'S'KE’"*:*
■ Peterson Lake..........
1 SHrrrLaaJ...................

Tnmlekaming.............
Trethewey (0............
I nterna. Coal............ten Me»/

an | 6* fln 
84 83 84

8.180dlM 100 1.(881II'um 1.078 
7M 769

109 22»
110 180
101 too
Iri 12.J*;

94 *7

100 II»•• tooLM» •00 75 m .
4 *

51*:ss is
iw jM

!7M 2.(8»
6' 60: 25»

»-
•>ei... 116UN ... ■MR..

• +6(8127| 27 
220 215 

17 10
204 20 
9 74

123 12

IN 3«3 *1 »i84 5 230 K»
toirto 114 14. 

21 2»4 
%■ 8 

14 181
24 23 0 44

500 660 600 626 
440 130 27» .... 
36 344 7 6
13 12 I 2 11

8» 000 TOO 670 
48» 4dD ‘476 465 

88 87 123 122
IS 174 « 2

.... 1050 .... 1070 
4* 12 20 15 
234 ‘284 151 151
133 184 5| 64
7# 71 94 «04
.... 146 117 115 
.... 824 ...................

I ooc 2521»
600,

I900 26

lie1500 lim 12S0( \ a

j a 122 128
9* . .} .»»•u L5I»1MM 6.W 4 1-8.1uw 141 2t.! 45UM IW , t,1.270670 630 ............

275 269

11 I............
4M («to ;;

"?0 ...

(to 4630(.000 270 ' 267 272 268 •»! 1.511
I0M •••i10.0181

1.000 .
iw
IW
1000

tit* 'iw.7.W 5 461 450
155 I22|

‘u* 'to1 60 .'1061

*..........

lit Itoi .

•6*
1.C0C LI88I 

3.000 .. 
6.500... 
IW:.. 

3.0OO ... 
15,188)
1.750 ....
S.eoe|..........

it* 5 B.C. i upper la)
1 w1075to*

I
H») Can. Coneel.(n)
5»*Con.N W Oillnl . I...................

I Din.ValeCenPui 7» ...I

”ÏS£bcM \ .

lew
l ioUM

6 M «i.N0
W •uw 1!•1 a841 19250! 702fttwo

IDa. j,
1086 u» K*» Tei......................

cïï.Wdÿ..:::
Cnn. Cernant..........
CanCel Cot......
Cnn. Con. Robber 
Can. Nor. Rly....
Com’l Cable............

.................ÎS Ï5 Dom Cotton...........
It* 1000 Dona Ir 
M86 100 Dom Terril.
1026 100

i
1024 loll
7*

10ft 104 
00 *74
.... 9*4
97 903

• OOC
VICTORIA STOCK EXCHANG

i2lJc«p.to«WneN| 5 Nov.^26 j Dri : *

Bd. Aak.'édülU

Jj—
* 104] 9224 23$j 244

9 l»t 8 804
044 Mt|: 96 »
23 2t I 10 fc 

-12» .-'12» 
uw . lu" pa 
1-4 127 3184

78 ..............r?"-:
90’ 90 Î0B

*88.649

"iist-.NO
1100 : «j un anPaid0 08} 5up«ODD

Albarta Con. OU . r 
Am. ' aa:OU

k^i^miri- .:

B C. Perm.LoanmBEm

«■ 'a
«

a9798'.NO I2.(8»
1.000 

4-881 2.600
iorwn 1 (8»
Wffl 3.1881 I
2(ino| 3.1888 l

10.(88)................ ;
•2.(8» .....
5.1881 ..........

•V 10'ft
6

l.tis 164 li|W 05} 004 
Su «74 JW 
« H)1 90} 
967 >6 1^

96496 i■,000 * Steal. h 1
:s« 1a.. 0I.IM b.. 0UM 1001925 e... a160 luo j

E. Canada P. * V.
... 500 fuse. Dur. n< UM...

IW IW Hanna Elect..............
1918 690 Intercolonial Coal..

Kaminlnt Ionia............
____ KeewatinPloer Mill» ' ",
ISO IW Lakeul Wood» Mill , 
1*80 IW Laereadde Paper... , 
IWt 190 Max Elec Light .... Î 
IW 600 Me, LA P ............ i. J

3E SasLt*;-.:::: j

-J

IwOaurio Loan. .....

6 rutt.. (.
814 17 -83 815.000 71100 76 95 :Pa. Wh.al'f Cw

5 Pltf.«. 88 te 'll7, 5(»l
sT script 4 Toe ;»

1 Bitter Creek ■ » ' "
51» 1 Bear River ... , .• [»„5(8): ..... 50GUcier Creek .. ... 6

.! 1 Main Reel------ '...- ••• . »..=• ™
I O. K. Fraction _ L25 Portland Canal. *2 2il 8*4 ET •
1 Red Clitf Ü JS
! Stewart M A D 2« M (

1 »

5416
V rift •I 102 III7M it It 600 2)8)ill no 

... 108 
an 87 84

9ono-w ïïî*

mi we -i•08 .... 108' 1 . *6i ..... Ill
Uw *74 ...

S3 -90 88 W
5)8)

«.we ... y
MM..:..

D8HM.....
1.500

■jm vl iUW
i*W 1""■■ int "Ty-j

1123 112 ;1“* •••

1 Nugget Gold 
25 Laeouetie .................... «

UW sow,___
518.1 ...■MO

ft750
6 .1.5*

111" :4 iw* i“
•we ... 844 

265 844

821 The Monetary Times third an
nual statistical issue will be 
published on January 7, /|»//.

1996 .... Pane Rico.........
1196 000 "Price Itroe Ltd..........
..................Quebec L.H.AP....

■»»i38St5S
6 SKteC::::::::BÜ St. John 
to 1000 Went India
JN1 100 Wladaot Hotel--------
MK M Winnipeg Elect Ry. c

uw
27000 851 2KI8ft

3 98 96

100 98

rr ..

22 »0MM *895
... 93•WO .... 904 100 ... II:: W15 l. Elect.".X '•i 96 .

« •946 l"41I. I
MB

r
/».

i

•i

Té

: S5
IS

8 is
-fi

1 i;
 : a

: ifi!5
S : 

5

Pa
r V

al
u»

Pa
r V

al
ue

Fa
r V

al
u»

-Ï5
Ü

sc
ud

Su
b

Su
b-

: : 
:

•5
S8

S:

•i :
 *8

8S
S£

: ; 
B

: 
: 

:

fa
as

 sa

;si 
* 

: '.S3

^8
9:

 :

«
 ;sa§B j

88
: S

-
8,

8ï
i; 6

=8
35

$
s: 

: $

S 
: 

:

cm
 • aw

uo
a*

 •
D

iv
id

en
d

Ŵ
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LEtiAL NOTICES. MISCELLANEOUS.

»

A TRIP TO THE WEST MOIES
The " P. ft B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the Britten Weet Indies and Damera»a. 
are all very superior ones. The trip occupies about thirty-eight 
days, and to a delightful cruise from the start to the finish. 

Through tickets from Toronto and all points 00 tha rafl-
ways are sold by

R M. MELVILLE,

i Application will be made at the next session of the Parlia
ment of Canada tiy the Western Central Railway Company 
(incorporated by an A4? of the Legislature of Ontario) for 
an Act declaring i|s undertaking to be a work for the general 
advantage of Canada, j»nd authorizing an extension of time 
for constructing its rajl »ay ; the issue of its securities in pro
portion td its length of railway constructed or under contract th 
be constructed ; the gtp Janice by it of the securities of other 
companies ; the use, lease and operating by it of municipally- 
owned railways, and iljç extension of its powers to lines of 
railway acquired by it. .

And providing th.i: its electric railway authorized to be 
constructed from Torrjt t° to London, with branches to Strat
ford, Woodstock and !V Mosley in the said province may be 
extended from Londotj to*Windsor in the same province and 
connecting therewith that i ernes may be maintained across 
the Detroit River. ~

,Mow4t, Lhngton & Maclennan,
Solicitors for the Company.

J is
M-i

»

I
■ I

f L. COFFEE CO • »
Ml
“ill In

Crain Marchants
Board of Trqds Building 

Toronto, Ontario.
llTUUUXD

Thomas Fus», I ,lw ^

lip
ri |S: 1

Toronto, 10th Novèmjte-, rqio.
DIVIDEND NOTICES.

the CANADA LANDED AND NATIONAL INVESTMENT 
COMPANY, LIMITED.

DIVIDEND NO. M.

The fire at Cotteidll’i ' warehouse in Vancouver unques
tionably demonstrates, hi* f tllacy of erecting a slow-burning 
or mill construction boilciit g, leaving the vertical (elevator 
and stairway) opening ijfn rapped. The building was four 
storey and basement, T( i fe< t x 124 feet ; basement floor con
crete, and all the otheirs -d. uble 2 in. x 5 in.,- laid flat with 
joints broken. All p^st jjo sts and girders were heavy tim
bers resting on ledge* sidq walls, and consequently self-re
leasing. The centre between heavy stringers were rest
ing upon iron stirrup?, 'pie elevator was placed near to the 
centre of the building, operated by electricity, open from base
ment to top. The Sthiiwi.y adjoined the west wall almost 
midway in the buildipj ■ ails, 1 unprotected at each floor. The 
building was used for uiiblc warehouse purposes with vary
ing storage therein. ! The fire probably originated on the 
grade floor or the sccopd 01 e near the vertical openings, and 
was carried fiercely from t here up the shafts to the upper 
floors. The result was t|h atith i roof pierced, and vent being thus 
obtained, it became a toarirjg furnace, and the heavy flooring 
of three floors, includi ng 
of the westerly brick yfajl 
ceived considerable 
structcd in part.

1

gw- 1

:

Notice is hereby given that a dividend of four per 
(being at the rate of eight per cent, per annum) on the r 
paid-up capital stock of this company, has been declared for 
the current half-year, and that the same will be payable at 
the office of the company on and after the third day af
January, 1911.

The transfer books will be closed from the 17th to the 
31st days of December, both days inclusive.

The annual general meeting of the shareholders of the 
will be held at the office of the company, 23 Tor-

___ Street, in the city of Toronto, on Wednesday, the hd
day ef February, 1911, at eleven e'eloek forenoon, to receive
the report of the Directors, for the election of Directors, aai 
for other purposes.

■
company 
onto

Ir
By order of the Board,

EDWARD SAUNDERS,
Managing Director.

t le roof, collapsed. and a portion 
; ind also a part of north wall re- 

and will require to be re-con-
.

■

Toronto, November 23rd, iqto.■ r#

:

FIRETHE
■ 11 HU

i,
r ■ t.

As usual (roldie & McCulloch Fire Proof Safes have demonstrated the fact that 
they are a 1 that is claimed for them, namely, Absolutely Fire Proof. This has 

\ been peovet repeatedly in all of the Greet Fires which have taken place In Canada
Thirty of otr Safes passed through the Campbellton Fire and all preserved their contents

The f( low ng is a partial list of those who have written us, from Campbellton, 
letters of strong recommendation regarding our Fire Proof Safes :—

Dr. H. Lunam,
J. H. Taylor,
Campbellton Post Office,
Edward Le Vesquc,
Thomas Ellsworth,
Frank S. Blair,
Samuel Laughlin,
Edward Sullivan, ,

11H* Ly? I

T

M H. E. Berry,
Geo. St. Onge,
Mrs. Venner,
Mr. White,
E. A. LeGillies,
Mr. McDonald,
The Lounsherry Co., Ltd., 
Ferguson Bros.

Town of C ampbellton,
Wm. 1 iichi rds' & Cot, Ltd., 
A. E. Alexander & Son,
H. S. Alexander,
James Alexander,
Mrs. EI A. Mowatt,
A. Mdl. N cDonald,
W. H. Mil er,

1

11 t. ■
?

I

Moore? Bros., \
Ask for our new Catalogue and book, “Profitable Experience.”

& McCulloch Co., LimitedThe iei

GALT, Ontario, Canada
, QUEBEC AGENTS! _______
Ross ft Crsig, Montreal, Que. Robt. Hamilton ft Co., Vaneouver, B.C.

h

RANCHi 
Winnipeg, Man.

B.C. ACENTSi
248 ■ t
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CAMPBELLTON
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Is the value of Saskatchewan 
grain crop this year.

This is more than tht c/op of 
Alberta and Manitoba combined.

This means money for the 
Manufacturer.

You can best reach the people 
who have this money to spend 
by using i

The Regina Leader
!

5,200
7,500

Daily Circulation 
Weekly ««

i '

■ 1. $92,000,000
>. 4 ! - •

1
December 24, 1910. THE MONETARY TIMES, 2647

\ :

“The Unexpected 
Always Happens.”

■
■

Who ii there but has had brought home to ti m the 
truth of the above statement ? It is. alwirs, the 
accident that was least looked for that •ttual 
occur. Nobody is immune from accidént. ! 
experience and observation confirm that fact, j 

WISE men prepare for such emi 
carrying an accident policy The WISE 
to it that that policy is an Employers' 
bination Policy. Issued by

k does 
I Your

by
n see

lilttj Com-

"■

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION.

LIMITED 1 4
MONTREAL • • - TORONTO

- ml M

At a meeting of the committee on mines-,||n4 linerals 
held at Ottawa, a sub-committee was named ; to rail on 
Premier Laurier, Hon. Frank Oliver, and Hon. Mr. Temple- 

to discuss with them the neces-ity of framilig a (uniformman,
mining law for the Dominion.

Trail, B.C*. is a growing industrial city. It is a : 
of the Canadian Pacific Railway, and it has a. larg 
round-house there. The Consolidated Mining & S 
Company .of Canada. Limited, including a lead an 
refinery- and a lead pipe factory, reports ore receipts f 
December 3rd, as 0.650 tons, year to date, 426,390 toq 

•incial government is building a $100,000 bfi<lg< 
Columbia River into the city. This opens tl^i onij 

fruit districts in British Columbia.

rminai 
brick 

netting 
^jjver 
week 

.' The 
across 
of the

r.

S
X - ] ‘ . :ij !

B^obb Corliss ELngine^
z

i
I
?

1
.

1
v y

.

.. f1
%

*
Have the Armstrong-Corllss. valve gear, which will operate at a higher
speed than the ordinary releasing gear.
r ■ 1 j I

This 'Valve gear does not depend on springs or dash pots for 
closing and runs without noise.

The wearing parts of the valve gear are 
run In oil so that friction Is reduced to a minimum.

'

L
X-

enclosed In a casing and
l

i\ CO., LTD.ROBB .\
N.S. ■1

I! J
DISTRICT

OFFICES %

1 I

.>

-I

Further particulars regarding rates, etc., 
en application.

i

■ "9 I

The Leader Publishing 
Co., Ltd.

SASH.REGINA
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FOR BQT 
AND HE

H LIGHT * 
AVY WORK I

•e*r*wt) fcewleeel<t? Ur

Aril* nDe»i««er
Art iftcWkl »

»
ncWr W An 

Story Writer
T A

0
Shew-Cord WriterAd-Writer J

.Addr -
Monetary Times.?

INDEX TO ADVERTISING SECTIONS.

2651Barristers aijd Solicitors .. •
Bond Dealers • •••»•'•----- - • •
Chartered Accountants ......
Chartered Banks ....................
Collection Agencies .............
Consulting Engineers ......... ..
Correspondence Schools . •
Debentures for Sale .............
Dividend Notices ....................

3601, 35, 37. 38, 39. 4t, 4*
......................... .. 2606, 7
......... 2602, 3, 4, $. 6

« . THE WATEROUS 
Double Cylinder RollerXT 263»

2609*

2648, 49 
2633. 41
.. 2640

-
El

This Roller witjh dojuble cylinder, double crank 
engine, high pressure, luick firing boiler of large 
capacity, is adaptd îojr every operation in Road 
making.

..2601 
2642. $0

Engravers ......
Factory Locations 
Financial and Real Estate Agents...*............. 265», 52, 53, 54
Fire Insurance Companies .........•••• 26o,> $4’ $5’ $6, 57‘
Guarantee, Liability, Indemnity and Accident Insur

ance Companies .

> IW6 FOCK CRUSHER 
JNG ftOAD PLOW 
ION itowER FOR STONE WAGONS 
n PF EUNMNARY ROLLING 

U< HT FINISHING WORK

u our new 20 page 
this Roller is fully described.

-• FOR DRII 
FOR HAL 
AS TRAC 
FOR HEA 
FOR QUI

Let us send 
Catalog in which

■11 ‘
*

V 2601, 47, S»
! 2639

1 Interest tables ...............................
Investment and Loan Companies
Legal Notices .....................................
Life Insurance Companies ...........
Miscellaneous ..............................
Municipal Machinery .............

1 Trust Companies ...................... ........
J Wanted Advertisements ................

Roller- I
.................... i 2609, 10, 11

.......................  2633, 43, 46

................ 2601, 58, 59. 60
2612, 43, 46, 47, 48, 49, 59

V
- I x

!"
THE WATE10ÜS ENGINE

Brahtferd, Canada.
II

■Ml WORKS CO., 2648

2608 ,9
■? 2640

MISCELLANEOUS.
ELLANEOUS.Ml

r-
1 MILNESV

LACKAWANNA COAL-

highest grade of

anthracite*

The price is just the same as other grades. 
Why not buy the best ?

Phones M. 5597-559®
Main Office 79 King Si. East, Toronto

' ;

-

I*

ltd*CO.TOKOWTO PAPEK MPC.
MILLS AT CORNWALL. ONT

W. ...atoctor. PAPER Hl«h ..d —di=-

If1
'

TOT ROT.
WRITINGS. BONDS. LB DOERS 

ENVELOPE
For Sti. b, all WboM-RW

Wf

When in London | call on The Monetary Times, 
Gntad Trunk Building, Cockspur Street.

f I II

h i ■ WHTTB
V ». ». C. BOOK.

COVERS
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: rMISCELLANEOUS.CORRESPONDENCE SCHOOLS ::

-*
r
*-

S TT O A R1S
Til BEST i» THE CHEAFB8T 
ASK re* AND SEE TEAT TCO GET

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered 
Accountancy

These ere the only courses in Accountancy ever offered that are 
suitable for ANY PROVINCE IN CANADA

These courses are conducted by the authors Three Chartered 
Accountants and a Barrister-at-Law.

Write for full particulars to

Dominion School of Accountancy and Finance
CANADA

EXTRA GRANULATED
and otbèr grades of refined 

Supply your customers with only the best sugars obtainable.

IT WILL PAY.

IWINNIPEG

!

* ■IImanufactured by

THE CANADA SUCA1 REFINING CO., limited
Montreal, Que. Lij

111
MISCELLANEOUS. i

—
!!

LOOSE LEAF is the mark 
the Underwood 

more extensively weed 
Canada than all other 
makes of typewriters 
combined. No 1 
what machine yogi have

you

k T™*i
LEDG ERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT IBOOKS
ALL KINDS- REAL QUALITY A VALUE

BROWN BROS., LIMITED
TORONTO

ter

W used, or are using, 
will ultimately bu; 
Underwood. Ui 

Typewriter Co . Ltd-, in all Canadian

1
the
ted
itiee.

^v

MANUFACTURING STATIONERS &
4.

f
Be Fair to the Operator fl

r Give her a MONARCH Typewriter

Monarch 1
1f

1

II
f

-

-
y

i

From that ill

room must come, in clean, concrete . , |he typewriter should be théjj
“ "0 0"VhOUlt ; , * . ,1b" tui, Mk. d.fuxd, .id. A .id.
to« for lh.wo.km hand.. > 1 irr,h. m«b.n. will d, ,lk im.ro. work, Wh !

: mu" ,to b..,,, fonh. oe m * and -,..... .. »- -l4*~-

st-rvide in evesÿ department <>f w< rk. wide
! *d

A wide carriage MONARCH gnei I" r- '1 , , . possible U r a stenotfrap
,ts rigid, non slutting. light ruBBiOg canW* - . k- ■ *

it all day. iky in an 1 day out a: top 'I*- * -f- -at,,, .

ft t<>
'narrow.
Îrun xl<-
;

d
Be fair to the operator.

er Company, -, Li
TORONTO, ONT.The 11

WEST I98 d Hara ilu n IIj Mootreat. Ottawa. Ixindon an iHRANCHES
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FACTORY LOCATIONS.
?

GUARANTEE, LIABILITY, INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.s

* r

Fidelity and 
Guarantee Bonds

nu

WINNIPEGIf

We bond Secretaries, Cashiers, Treasurers, 
Collectors and all Officials and Clerks filling 
positions of trust. First English bonding 
company jn Canada.

Absolute security. Prompt settlements. 
VAm

-F
Tmi 1

t « -I a The Supply City of 
WESTERN CANADA

London Guarantee 
, Accident
4   of London. England.

TORONTO aStJSTSa

Company
LimitedJ

Hill Office 
for Cauda

1

Offers Greater Combined Advantages
to Manufacturers

! I $
lii No otherBonds of Suretyship

THE GUARANTEE CO. of NORTH AMERICA( ■:
jit city in Canada. The re- 
qf this GREAT CENTRAL 
g§.unprecedented demand for

and capitalists thàft an 
markable developnjént 
MARKET, is cretin 
homç industries.

Eatabhnhed 1S72The Pioneer Company.
Resources ever SI.938,000.

Claim* paid (none. In suit) ever $2,260,000. 
Head Office t 37 Beaver Hall Hill, 

MONTREAL.

s I IIt-
■ S■fr <4

- 4
Wants These. WinnipegI

Manufacturers
■*

1 fe; •
i

and offers CHEAP! POWER,.cheap sites, I 
low taxation, varw I|raM materials, backed by the J, 
best labor conditioÇs arjdjunexcelled railway facilities 
for receiving and distribution of goods.

I I j I
The Manufacturer Makes no Mistake 
/ By Getting Close to This Market

j

1

I4 :

I Special openings fo| manufacturing farm and 
agricultural implements, paper and straw-board mills, I 
men's -clothing, ladies’ ready-to-wear goods, food- I 
stuffs, starch factory, bjjoots and shoes, felt wear, I 

, metail goods, wire hail Mctory, hardware specialties, I 
flax and jute wddksl bfet sugar factory, elevator | 
machinery, electrical: fleures add appliances of all 
kinds, automobiles [arid j commercial motor carriages, 
home and office fur *itjuije| leather goods, cereal foods, 
dairy machinery, f pildiiÿ materials, stoves, ranges, 
furnaces and heatifig plants, and fifty other smaller 
lines. • Special r«jxùt$ Care prepared and mailed 
free of charge or j th<$ ^manufacturing possibilities 
of any of these lineh of industries by addressing

j j I j I

CHARLES F. ROLAND, Commissioner

;

l
HEAD OFFICE,

r ■1
.flx

-
i

I T :+H -

àThe Winnipeg Development and
IIndustrial Bureau ~I B*

! r
'An Organization \V|ic*e|DirectGrs Represent Sixteen I 

Busmens Bo^ies.bf Winnipeg*'!i Hr '

1 %■ I

•4
825-6-7-8 Union Bank Building 

Winnipeg, Man. ) •*

. ! >
/-

Head Office, Toronto.
*
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FIDELITY GUARANTEE BONDS
Fereonal Aeeldente Policlaa, Ineludlne Id per

Benue

Slakneee Pollelee—eevertne any and every

THE DOMINION OF CANADA GUARANTEE 
St ACCIDENT INSURANCE CO , TORONTO

LCil^CM
lamca;mlpvl

GUARANTEE &
ACCIDZHT

c°

LONDON* 
LANCASHIRE 
PLATE GLASS
A INDEMNITY

C°

ij



ilMORTGAGES. 1
iunt ofWe are in a position to place a large a

money in First Mortgages on Improved 
City and Farm property.

First-class Security Only.

&r

References : Canadian Bank of CoMtiKfi^E, 
Bkadstkekt's or R. G. Dun & Comp||y.

Correspondence solicited

Geddes <3. Sheffield
707A First Street, East.

CALGARY - ALBERTA - CANAtl

H
, j , •

Saskatchewan Central 
Property s u

I -

Is the best investment ip the West to-day 
Write us for particulars

il

*

BUTLER & BYERS
SASKATOON, Sask. !

Reference — The Bank of British North Ainerica

*"

lU '

McIntosh & Browp
Estate and Financial Agent»

Frjwr Valley Lande.^ 
Reference : Trader» Bank of Canada.

Fiscal Agent* for

Great West Land Co. Lt|.,
Vancouver, B.C.jf —

-f
Vancouver rrai estate.

.

543 Granville St.,

«

1

Solicitors Notaries

OICKIELl, Mil, STMTHÏ i MICKELCIN
Jamea Bicknell. K.C., Alfred Bickneli. James W. Bain, K.C , 0- B. Strathy 
Fred R. MacKelcan. M. L. Gordon. T. W. Lawson.
• aMaAddreee ' Bickneli. Toronto." Code# 4. R.C.. 4th .dldoa, UabnnaadW.U.
9th Floor Lumsden Bldg., Toronto Con.

TUPPER. GMT, TUPPEP, MIKTT & FcTâïlSH.
BARRISTERS AND <OI IC1TORS

WINNIPÉQ - CANADA

STEWART TUeeTR. < C., ALEX4R0ÏR 0 04LT. WILLIAM J 
TUPPER. OEOROE O- MIUTV GORDON 0 McTAVISH

A“;a:t. h. CRon r o co.
FetaMWied l«W

Real Estate Agente

Rmting 
ment lor
7<»s Mi A't hid* Bwilding,

' -W,
?

n
-t

McARA BROS. 4, WALLACE
ESTABLISHED „

FINANCIAL. INSURANCE AND ESTATE At» NTS 
1 1114-1*. Ilth Ave. REGINA. SASE. CÀjfADA

ii
-

y
Real Estate, 
Mining, Hale, 
FI naoce., gtacks, 
Ronds, j 
De beater»»

Dominion Stock & 
Bond Corporation
DIRECTORS
The rton. Price Ellison, Pres.. 

Minister of Finance for the 
Province nf B.C.

J. Arbuthnot, Vic^Pre*.
M. B. Carlin I 
J. A. HarvevfX.C.
Arthur F. Hepburn 

"George H. Sained». Mgr

LIMITED
-----Capital tlNMSR*—

.

Winch Bulldlno
Vancouver, B.C

Ça»*

s
;v

</
>

gStyxMdtf
gLirtfriÿSæx&o&r> .

h

I1
SNSLMCJlC. TAkAONJlS.-

T o LAW. NStriA eow.
* C M CASSKLS.

AW.ANIUN.HJL, 

MIUJE* LA»H. #LVW OSLC*.

vr.ïAK

wmuwn.se.

eeoNoc « ca—en.

* Owner al SoIiciun» lot :
THE k AN UMAX BANK

THE NAIluNAL TMH>T COMPANY
OF COMMERCE

ETC,, ETC

i

EMBURY, WATKINS fif SCOTT
Barristers, Solicitors,

W. A Watkins. W. B. Scott. U A Sla».1 J. F. L. Firbery.
Cable Addraaa, 1 Wambet." UCISA, CANADA. Code. W, Uaiea.

f

Donald Guthrie White i
i

BARRISTER, NOTARY. Etc.

MEDICINE HAT. Alberta. Canada

J. K CALDWELL.W. F. DUNN.
• CALDWELL <21 DUNN

Harilatera. Solicitoia. Notaries
Office»i 1, 2, 3, Dominion Bk. Bldg., Mooh Jaw, Sask.

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times. 
You will confer a favor^on both advertiser and publisher 
by mentioning it when answering advertisements.

ft

V

'■
I 1;

December 24, 1910. THE MONETARY TIMES -« j6s‘■:

1r*,

BARRISTERS AND SOLICITORS. FINANCIAL AND REAL ESTATE A NTS.
tt

( X

WALTER H. SEABORN

SEABORN & TAYLOR
Barristers, Solicitor», etc., 

MOOSE JAW, SASKATCHEWAN

GFORGE R. '.'ll

J. EDGAR PARSONS, B.A
BARRISTER,

Room 21 Canada Permanent Building,
18 TORONTO ST., TORONTO

• •
f

Tel. Main NS»

• W

t

I
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I

AND REAL ESTATE AGENTS.FINANCIALFINANCIAL AND REAL ESTATE AGENTS.
.JV TmX.1—:- - - - - - - - - - -

OSLER. HAMMOND t NANTOK.
STOCkj BROKERS.

tariff ff P0RTA6E AVEIUE ill MAI» STREET, WIMIfE6
Buy and Sell on CommisiHOtt STOCKS AND BONDS 

On Toronto, Montreal. New j,York and London Exchanges

Regina Property
one of the best investments 

we can offer you.
Write for maps and prices.

fe )

dpi
1*4 Belli» Street. '

McCALLUM, HILL $ CO.,■ARKSRI
* BKOOSH & CO. «JAMES C. MA'

il
i HALIFAX. N.S.

Real Estate and Insurance Agents

SASKATCHEWAN
i
REGINA

«S ; ? 4
■ft :

References : The Imperial Bank of Canada1 .
: I

PORTLAND CANAL
We have a lew first class p epertîÂ in this district for sale. Write for our 

Market Letters and latest PoRjand7fanal New».

N. B. Maysmlth & Co. Ltd..
Members Pifific C*ast Stock Exchange.lullFT

«
: • 1■

i

1Municipal and Corporation Bonds
BOUGHT AND SOLD

T" Il G. A. STINSON • CO.. 16 King SlW., Toront«

Victoria B.C f-

i-■IV Loans 
and

Real Estate 
1, Winnipeg, Matt.

NASH & McMEANS 
Insurant* II

Fire Life Apeidewt

m

4:

tmEstI

Allow a y Champion4 126 Crain Bankers and Brokers
Members Winnipeg Stock Exchange

342 MAIN STREET,
Bonds bought

i
WINNIPEG

Montreal. Ti 
York fcxi "

Winnipeg, 
sad NewSeeefceMining Stocks Bought aad Sold

T. E. PATtESON
Farm Land» Clfy Property

CO L, LANDS

i: ' Leans ;

F
) Timber Limits __

Hi

East Winnipeg Townsite.. ? LETHBRIDGE. ALTA.nJ. HOI Slock■ 4
I> NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $7$
, $500 each, one-fifth cash. Torrens Title.

Apply to. R. C. BIRKETT,
» -Financial and Real Estate Broker,

Winnipeg, r*nw1*

~A-
■

MUNICIPA
YIELIWNS 4i% TO 5%

Is g DEBENTURES

Carefully selected to meet jtequi "tm*

OLDFIELOT KlftBY i GARDNER.
• 234 Portage Ave., Winnipeg

ri I nts of Trustees. Life Companies

-! ■
\

I >

---------- ;---------------------------- *—*,---------------------------------------------------- —
M ALDOUS Cehls Address : “Matas G. S. LAING

Montague Aidons and Laing
Building I - WINNIPEG, Canada

REAL ESTATE I INVESTMENTS - LOANS
Member» Winnieee Siteek Enekenee

Loans placed on gilt edge setxirity. ; Bona fide invtslmrnls in real estate made 
in improved Or unimproved \ loinipsj property or farm l.nds. Thirty y.ars 
experience in Manitoba lands ji Proéirtiei managed and rents collected 

Baritérs—Bank of M unreal
------------------------ \---------------------------------------4

O. G; DEVENISH <81 CO.
|1 Real Estate end Financial Agents 

Specialties—Income Property, Rentale, Whoieeale 
and Manufacturing Sitae.

Management Properties for Non-residents.
eaigary, Aioerta.

I*

262 Nanton
I r t !

Armstrong Block,
- i * z

I1.
; ROBINSON <H BLACK

Reel Estate, Insurance and Financial Agentst
............................................ .............. '...........

We purchase;Sand sell Hated and unlisted

STOCKS and BONDS
CENTRAI WINNIPEG PROPERTIES A SPECIALTY 

S DOMINION BANK
Lombard, WINNIPEG

i
Ref# eece

Office, 381 flalti St , cor.
id usa ll-t of what you vibh us jo di-pot v of. Give us your buying orders-

The Globe Securities Company Limited,
449 Somarjdet building. Winnipeg

Hi
Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.;H
i:
7 tr Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

I make e specialty of 
Industrial •' oootiona

449 MAIN STREET
PHONR 7W

WINNIPEG. MAN.
G.

4*.
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OSLER 1 HMHWOND.KSÎÏJÎSSr
« JORDAN STREET. TORONTO.

» cio*——*- ££+* ffty-£2t n^t!

♦%
I

'

Il !
\

accountants. i! '
,

-

EXPERT
I accountant

INVESTIGATIONS j
MONTREAL

GEO. GONTHIER,
SYSTEMS

d'Armes Hill
AUDITS

7 place r-

fXHe Monetary Times*
^ !

-Statistical. Review and 

OutlooK Number for 1911» ;

will be published

1 JANUARY 7 th.* 1911

ORDER NOW

y

i .

i
i

* ' ' Iii

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures, Mortga£esT Real estate

Correspondence Solicited-English. French. Germ-
Victoria, B.t-».andRegina. Saak Brood Street

SKEITH & TILLEY
Real Estate and Insurance Brokers

We hare a large Hat of We.tern lamenta.
iETHBRIDGEt ALTA.

Invited.

vv ANTED
Agency to, . »«<! to» Ï

in Farm and City Mortgages. rox 1076, Moose
nted. J. L. Mackenzie & Co., P. 0- %*'{7jUak of 
Jaw, Saskatchewan. References. Rnyal
Canada

n. J. A. M«PHEE£K7ri..to.
S-h. m Grata Exchange Bnlld^a. c lnsureace

Money to Lend - Fire and Liability

■

.f

V

.I
:

-V»i3ITHE MONETARY TIMESDecember 24, 1910.

FINANCIAL AND REa/L ESTATE AGENT|.FINANCIAL AND REAL ESTATE AGENTS/ I

*■» _l-f y
iv,Geo. LWilliam Toole.A. W. BRIDGMAN TOOLE, PEET & CO. I IAgentReal Estate, Financial and .1

Established 1858. The oldest real eatatc and financial office on the Pacific 
coast. Mortgage In vest meats on improved business property.

Financial. Reel Estate sad laabrance Agent.:- Represent»*
Investmeol-Dept. Canada Lite Assurance Co. Urestment Dept l-’Pt'*1 
Life Assurance Co. of Canada, land Department Canadian Pacific R»a»ay 
Co. Esdoaive Agents for C-P.K. town lot. in Calgary.

CALGARY, ALTA. t

i.1067 Government Street, Victoria, R.C.
Reference__Canadian Bank of Commerce. ^Merchants Bank ef Canada.

*•-
<\

toe,000 Aeree of Wild and Improved Lande for Sale In 
Manitoba, Saskatchewan and Alberta.

Cotrespopdence Solicited.
JSaskatoon City . Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL 6f TURNER
Sask.

South African and Half Breed Scrip ,1; 
Large Tracts a Specialty - Moose Jaw City Property 

Investments. Loans and Insurance 
Reference: Dominion Bank. Mi MO, M

=2

Saskatoon
;»•

J*W, oen.
-s4

-
insurance

EXCHANGE
LANDS

THE ALBERTA REALTY• /

*!Farm Lands and Stock Ranches
Large Track» a SpeciallyFIRS T MORTGAGE LOANS

Eats 1 tarn - L mon Bank of Canada

Albert Block, Lethbridge, Alts.
_______________ —----------------------- ---------------- -- —

Agee ta Wealed

■il

MIGHTON â CAVANAUGHn BROKERS Members Vancouver Stock Exchange 

Suite 506. Doaaialon Trust Bid* Vancouver O G
We are headquarters for

in large or small tracts. Also «.
ADDITION FORT GEORGE TOWNSItE

Adjoining G.T.P. townsite.
Write for information to

Ihe Moromntllo Trumt Company, Ltd.

COLLINSLet Me Sell Your StocK
Will buy and «ell all listed, unlisted, inactive and miscellaneous secur- I 

ities. and S.A. Scrip.

largest ollontola In Wes fere C
R. D. MaoLaohlan -

Victoria, B.C.

;
ii

103 Winch Building, Vaneouvar, B.C.
-Board of Trade Building.

CHAS. STEELE REALTY COMPANY.
Vl Members Pacific Coast Stock

Real Estate. Insurance and Financial Agents.
Exchange Stock» and Bonds handled on commission.

334 Pender St. W. - * ’ V.noouvW, B.C.

GILT edged investment.
«060 wanted on 1st mortgage to net 6% for S years, gs.uuu o( farm ,,6.000. buildings 11.500.

840 acres, of which 400 are under cultivation. Qiwmik from Hayfield

s- W. N. REID. Smith Block, Brandon, Mao.

A. E. AUSTIN A CO.

REAL ESTATE.INSURANCE. STOCK BROKERS
van cow 1 n * C CABLES378 GRANVILLE ST



I il
The EQUITY FIRE INSURANCE CO.

Established 1898.
rj

T-^F. H. LANTZ CO., Ltd.
Ho*. Thos. ClAwroiD. President ; W», Gsienwoou Blow*. Gen. M».

Assets on January 1st, 1910 
Liabilities 
Reserve Fund "
Security to Policyholders

PAID-UP CAPITAL, $100,000.00
1. MINING AND

BROKERS
$322,SS3.T*
9459,2804*

$«3,*12.se
5488,412.S6

FINAI
STO<

*4

;

A Specialty of Coal and Timber Properties.
DEBENTURES,
General Real 
Confidential reports 
City or Suburban. 
of Canada,

■
-V

BONDS
Business transacted, 

furnubed on any property 
Reference, Royal Bank

;VThe EQUITY offers $300,000 Security in 
Excess of Government Requirements.< n

GENERAL AGENTS.
WINNIPEG—Brown Clarke Agtacy. 
VANCOVVER-W. S. Holland. 
HALIFAX—Faulkner ft Co.
ST. JOHN-J. M. Queen.

MONTREAL—Carson Bros. 
SYDNEY—Young ft Lor way.
R EG IX A— McCall urn. Hill ft Co 
CALGAgY—Geo. A. Lavit.342 HASTINGS ST. WEST 

VANCOUVER,
■ I B.C. 24 King St W., TorontoHead Office

1

! | -

Ui
British 
Securi

Canadian 
Limited

- CANADA

IP ies: '
VANCOUVER, BJC.

j i g
Capital $i,çjoo,od»oI i I |

bonds, debentures, stocks,
FARM AND FRiUir LANDS, REAL 
ESTATE, tflMBER.

j

Paid-up $250,000

:
;

WATERLOO MUTUAL FIRE INSURANCE CO.
Establish si) m IMS. _

WATERLOO, Out.
:

r
: Head Office

Total Assets Slst December, 1908,
Policies in force in Western Ontario, over

Tracts of t ritiçh Columbia agricul
tural and grazing- land, any size, 
from $3 an|1|crqup.

The opporti .pities for the profitable 
investment of capital in British Col
umbia are F probably greater than 
anywhere else.; Details of such 
opportunities gladly furnished on ' 
request. j j, j

Reference—Etomihion Trust Co. Ltd., or 
any charl erçi bank in Vancouver.

1600,000.60
30.000.0#

GEORGE DIEBEL Vice-1 
T. L. ARMSTRONG. Inmwruw

WM. SNIDER. Prenident. 
FRANK HAIGHT. Manager.

■f

FINANCIAL AND REAL ESTATE AGENTS.
J -t"

WAG HORN, GWYNN ® CO.
STOCK BROKERS. _ 

Financial and Iniaranea Agents.
LOANS—The Edinburgh Lite Assurance Compaey Mortgage Co. ofCanada. 

General Agents: Rochester German Fir. Aaeurance Company. Standa»

BjL

r

I

Trusta Co . Winnipeg.
:

! Vi
4

1
it I U4 illl

1

. Natural Resources Security Company, Ltd.
HEAD i OFFICE 1 

VANCOUVER, B.C.
( GEORGE J. HAMMOND, 

President
PAID-UP CAPITAL, 

$260,000.00
£ . 
I FORT GEORCfE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Farm Lands

OWNERS of*
/i i■: ?

t:'

Timber Tracts Coal Areas
—*—’

i
WESTERN SECURITIES 

A SPECIALTY.
SOUTH AFRICANi 
LAND WARRANTS MacMillan & Vollans

! I Member, Winnipeg Stock Exchange
GRAIN EXCHANGE BUILDING 

WINNIPEG

■i.

. P

44
- t

«X:1

2654

British and Canadian Underwriters
NORWICH ,- England

ASSETS 110.297,536.
Guaranteed by the . . .

Norwich Union Fire Ineurance Society, Limited, 
of Norwich, England.

Agents wantgd at all points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO
JOHN B. LA1DLAW, Manager.

I
!;
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BRITISH EMPIRE
INSURANCE COMPANY

VANCOUVER. B.CHEAD OFFICE :

T
Incorporated by 
Special Act of 
Parliament of 

British Columbia 
March 10. 1VKI

Aefbo I fed 
Capita^ J.WP0.«10,shares$1 10 rail 
now t»ein : «Id at 
■lllûâ* share> h

?j l
PROVISIONAL DIRECTORS

WaLaeh. President and Manager of the British fcmp.reji^-rsace 
omnanv Ltd. t also the British American Uve Stock A MM Upton 

^ 7. Jambs Roi. Manager Vancouver Bthtbliinn • ;
A Caaaiea. President and Manager of the Canadlae Cufyantre 

Bt Coennercial Agency, Ltd.. Vancouver. B.C. | H I 
K S K.owltov Druggist and Stock Breeder. VancoriveL BiT.

C. E Bl ikhas. Secretary Briiish Empire Insurance Coiti|*»,y| Ltd. 
BANKERS

W<j

Groaoe

Royal Bank of Canada. Vancouver . B.C. 

SOLICITORS
MacNeilL Bird. MacDonald and Bayfield,

Mackenzie. Brown, Thom * McNforrtn.
Short. Cross. Biggar and Cowan, Edmonton. Alta-U

s REFERENCES 4

placed in the market at $1 lu per share, through lire Canadian (aear*lee 

Commercial Agency. Limned, the oftrial . . ,
The old company has now an agency fore#- covering th* I 

Manitoba to ihf Coast capable of producing worth of
U.* us fair dealing the management of the parent f en>oys

: ,Zndid r«o,d for integrity andI business .bili-vandm thes^th raccras

prove a success from «,h« outset. ( .p | j

rVancoover 
Regina. Sa

ocy;

I ne 17ib. 
à Imocu- 

kb vi have
< I

:a
4f i*r> from 
Ijuffi was per

|

l 1 '

hi

t

i

?
*

■ fI
2

F ^h «CBBTT UttXCRlED jjH
m wueomu HorrtUL. -'■*

SI* I SCs-OUSTON BAHT 
MtSiNsr,

J.GARDNER THON^SO*

.s

1E
JA

8. ■

!» E-.%4

!|
-
!

-A [

*
v

*
-

*«li
iT.aa

-Totali 2$93,057,
levollmenti
.ood.ooo

Cawed i aw
Over $e,

*cube*'(Greatly In ei 
Fite Com

Manager to* CSbada
Randall Da^dson

Resident AgentvToronto 
Branch?

Evans A Q6oeh

J. A. Stewart,I^lpector

I

t JJ. Le-^

4I
i
m
? *655December 24, 1910. THE MONETARY TIMESy-
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ANCHOR FIRE AND MARINE 
Insurance Co, Ltd.

6 Calgary, Canada
------ Capital, - $500.000 ------

Agents Wanted in Unrepresented Districts

1 Head Offieei
I t

1

Western Canada Fire Insurance Co.
LIMITED

COL. JAMES WALKER, President

Surplus to Policy Holder». E341,070.18
Hagad Office t Caleary. Alta.

J. E. RICE. Managtng Director -

WINNIPEG FIRE 
Assurance, Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED .at many Western 
points. Apply

L. H. MITCHELL, Secretary
<■

Colonial
Fire Assurance Co.

WINNIPEG, MAN.
Actual Security to Policyholders. $112,390 70; assets equal 
to >29 for each $1,000 of Insurance carried, compared 

with $14.37 average assets of other Canadian companies.

Présidant,
W. SMITH.

Vice-President, 
LOUIS W. HILL.

The Continental Fire Insurance Co.
WINNIPEGHEAD OFFICE 

Agents wanted in all anrepresented districts. 

OMee 1—National Tmet Building, «6 Main Street

THE CANADA-WEST FIRE INS. CO'Y.
HEAD OFFICE. WINNIPEG. CANADA.

"A Western Company 1er Western FHpB."
- Authorized Capital ...... .......... -

Security le Pelleyholdere^^...

Office 1M-1M Grain Exchange

..... $*0*.

.........$4ts,aw.

Winnipeg

AUTHORIZED CAPITAL. $2,000,000

Hudson Bay
INSURANCE COMPANY

HEAb OFFICE, VANCOUVER, B.O., CANADA

J. R. BERRY,
President.

C. E. BERG, ,
Manager.

be
st

: »
r1
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Il
1
i■r (grimait Am ni ran

JniHnnrr
[

STAré^ft
I

JANUARY I. (HO
AL

$1.500.000
ncscnvi rnlitu otmcn uAmurtu

2.01S8.
SURPLUS

«AfOi21l!

AGENCIES TH UCHOUT CANADA■
-# II
* De WEISMILLER, President and Managing Director.r

1I7ESTERNJ.
v V Incorporated 185t.

Capital - - U *
Aaasta • - -

Assurance Co.1
Fire and Marine. 
- S t.e*.

3,167,est. SS
Loeaes paid sine# organization Si,«41,171.44

THE1; Western Union Fire Insurance Co.
Hnd Office. Veecderer. B.C.

W. P. Sal.bory, Archibald York. V. C Ja-es.
On. Mtr.

K :

i i
s*yVice-Près.

Applicatioa» for agcecici ia the three Westera Provisce. an
Près.

Head Office ORONTO, ONT. iavited.

Hon. GEORGE À. COX, President
V. B. Brock sad Jobs Hoskln. LC, LLD. V. B. Mdkk, C C Foster.

Vice-Prwâd.nt» Glanai Maaiscr

GUARDIAfc,D

.

i
■

;

1
COMPANY

1
ESTABLISHED 1S11.

Assets exceed Thirty-two Million Dollars
Heed Offlce for Canada, Guardian Building, Montreal
H. M. Lambert, Manager.

ARMSTRONG A 0 
t*-1S Leader Lana,

?

;

•.

E. Hards, Assistant Manager. 
ITT, General Agonla,.. TORONTO. THE LAW ONION & ROCK INSURANCE CO:, LlaMI u

ef
1FOUNDED IN tSSS.

Assets axoaad $«,000,006. Over $6,008,006 Sweated la 
FIRB and ACCIDENT RISKS aaeaptad.

Caaadiaa Head OSee :—11* St James St., Place d'Armei, Mi 
Akeat. treated ia earepreseated tews, is Caaada.

A lei. S. Matthew, Manager,
W. D. Aikea, Sub-Maaager,

Accident Department

\:
1QUEEN! orance Company 

of America
aident Manager 
at Manager 
aident Agents

ifeÜafSr AeW

J. E. E. DICKSON, 
Canadian Manager.

!

WILLIAM MACKjA 
J. H. LABELLE, Assi 
MUNTZ A BEATT1

S. Bey Street | 
at. Mats « amf«

I

TORONTa CALEDONIAN INSURANCE COMPANYs. sc
1

' / The Oldest Scottish Fire Office.
Camada MONTRBAL.MamS

LANSING LEWIS, Manager J. 6. BOBTHWICK, SecretaryTHE Incorporated 1175.1 ■ MUNTZ A BEATTY, Reeldent Agents
Temple Bids.. Bay St.. TORONTO.Mercantile Fire Telephone Main M A 87.

INSURANCE
AU Pollctoo Goaraoteed by the Lqitodw

CoMFoaviiop IrmrooL

COMPANY

Economical Mutual Fire Ins. Co) of Berlinam Lawcaamaa Fine 1h.dea.ii

BERLIN, ONTARIO
CASH AND MUTVAL &VS1 MAS

Amount ml Risk, $22,000,000
HEAD OFFICE

!
■SB Total Assets, $500,000

Columbia Fire Insurance.Co.
J! LIMITED -

Government Deposit $50,000 
eew,O.M. Laas,

Vice-Presidenta W HJohn r,
President * Mgr -Serretnry,

jV tncouver, B. C.
j h p. Mclennan vice-pres.
; W B ROURKE, Underwriter.

Head Office «
E. H. HEAPS. Pres 
A V KENAH Sec. THE CENTRAI CANADA IHSURANCE COMPANYI ii

omet: BXANDOH. HAM.
Authorized Capital ; - 8600,000.00
Subscribed " ' 1 \ $250,000.00
Surplus to Policy Holders $265,951.81

Agents; Wanted in Un «presented Districts.

A CENKIAL FMI IMBRAHCB
run O. Fowl». Prmident; Arnos McDoualb. VicwPi.wiWat i

, Inw^rtg^Tud.. s$s Somerset Bib.

W. J.-------------- --------------

The Pacific Coast Fire Insurance Co.
Incorporated 1*64.Head OIRea, Vancouver, l.C.

* DOMINION CHARTER, 1908.
Full deposit with Dominion Government

A record of twenty years of honest and honorable dealing.
GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, 

Toronto, Ont ; Dale & Co., Montreal, Que ; Beverly R. Armstrong, 
St.John, N.B.; Brydges & Waugh, Winnipeg, Man.; National 
Finance Co., Vancouver, B.C

TORONJO AGENTS:—Reid. Shaw & McNaught.
T. T. Langlois,

President.
R. H. Duke,
C il Manager.

THE LONDON MUTUAL 
FIRE

INSURANCE COMPANY
HEAD OFFICE, - TORONTO

INCORPORATED 18 6» '

1859 - 1910

Fifty-one Years Without Faltering
C

■
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FIRE INSURANCE COMPANIES,FIRE INSURANCE COMPANIES.
I«!*

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA
The Occidental Fire 

Insurance Co.
:
1

F< 1863.
E: If

Anm Over '
Policyholders* Surplus Over S2.Mt.M4'

.V NA1SMITH. PrwdeuL R M. MATHESON. 
A. P. KEMPTON,

Sac. end Mgr. C D. KERR. T
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

Total Secarity to Policyholders $385,405.18
Head Office • • W AW AN ESA, MANITOBA

This Cnm p..y bu om <«pn.it with the Authoritim at 
■ to the vslu. of On. Hundred Sixty Tbowui Doûxra,

with tiw (oiUrwiac : IPar Axaacy Co.tr**. ( Fir.* commuai 
DALI ft COMPANY, Corimtu. Building,

Pr.vtxo» of Qimftto.
W. L. PVDGKR.il Kmg St. East, 

On tar».

I8800,000.00
8808.80000

Toroeto, General Aftol far

ANDREW M. JACK ft SON. rto Hoi ha Stiwt Halifax. N 
Axent» for Prorinct nf Nor. Scotia.

WHITE ft CALKIN, id Prison WOham Street. St. John, N.
Axent» for Province of Now Bruoawich. ->

CHRISTENSEN ft GOODWIN. mi Saneom. Street. Saa Pransfoco, CoL,
General Axante far Proeince of Britmb Columbia. A ___in.in the Aoeineoe of MANITOBA. SASKATCHEWAN. ALBERTA, 

report d.mrt to the Hmne OtBcn. ST. PAUL. Minn.. U.S.JT

DALE A COMPANY. Cerfadnx Buildtox. Montreal.0-

o*

I

*BRITISH AMERICA I l

The Acadia Fire Insurance CompanyAssurance Co’y (Fire)
Head Office, TORONTO

BOARD OF DIRECTOR8

OF HALIFAX, N. 8.
“MADE IN CAN Aik-Incorporated

ESTABLISHED A. D. ifae.
Capital Subscribed............... ...
Capital Paid-up ...........................
Total Caab Assets.......... ..............
Uncalled Capital............................

1833.
1.00
00W R. BROCK.

JOHN HOSKIN. K.C., L L.D.
Y $B7*i

8674t, 5*14 81

HON. GKO. A. COX, Prwident

ROBT. B1CKBRDIKR. M. P.
X W. COX 
D. B. HANNA 
ALEX LAIRD 
Z. A.
X X
W. X MEIKL*. Matterior Director

OOGKO. A. MORROW 
AUGUSTUS MYERS 
PRBDRRIC NICHOLLS
JAMES KERR OSBORNE___
SIX HENRY M. PELLATT

77Liabilities, Including Reinsurance Reserve...........
Surplus as to Pol icy holders................................... $601

Par Agwey Contracte, Ontario and Qtmbsc, apply 1 
fttoe-ZM St. JamoaSt. Montreal. W.J.NESBITT Sop*.

Manitoba. Albert» and Saaftatobxwaa 
THOS. BRUCE. Re.id.nl Manager. Betmae Block. WrO^pag 

. Columbia—COR BET ft DONALD,General Agents, V
Toronto Offiee-lS-14 WoUlagtoa Street

SWEATMAN, General Agnate.
T. L. MORRI8KY,

«IX C.. LL.D.LASH.
WOOD

P. H. SIMS, Secretory

A toots, t.MS,170.18
paid alnoe organization fnftlieew. BC, 

BURRCSS ft
t33.SM.7M.aiLi K-

.LUNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250.000 
Security Unexcelled 

CiMh Brack : Cirar St. Jam Hi MeSIII SU. MONTREAL
T. L. MORRI§EY. Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2284.

#

ATLAS ASSURANCE Ç0„
Limited 

OF LONDON. ENGLAND
811,000,000Subscribed Capital

Total Security 1er Policyholder, .moe.tr to over Twml*-»li 1 
Do Here. Claims paid exceed One Hnadred a ad Tmpty- 

■evea Million Dollar».

t

The Company’* guiding principle» bn*. ever bee. C. 
LiberaEty. Co.tervative ••lectio, of the fish» accepted 
rreatme.t wbea they bum.

Agentx-Le.. Real Agent» wb. Work
gl.tricts.
Mora west

.»<
M Liberal

uted fa ■

_ I R. W. DOUGLAS. Local M
Nantoa Bldg., Cor. Mat. and Portog. Atm., W1
, .. .................... . SMITH, MACKENZIE ft H

Agents, 14 Toronto Street, Toronto.
Head Office for Canada—OBONTRRjU.

MATTHEW 0. HIHSHAW, Bruch MaaagCr.
____________ ________________________ _________________ ——i —

a

TiResidence, Main 1146 : r

• -
-Norwich Union

FIRE
Insurance Society. Limited

Founded 1797

Head Office for Cased. :

First Britirb Insurance Company established in Cana#*. A. D- U**

Phoenix Assurance Company, Ltd.
of London, England. LIFE

Founded I7WLF FIRE ■I
I ft 7*.50l>.t**> 

JSO.OM

Ï.SW.00O

ifTotal resources over 4*.
Fire toise* paid 4....... .................... ....... ; V . hi
Deposit with Federal Government and Investment W 
Canada for security^! Canadian policy holder* only tucpti
Agents wanted in bdtfi branche*. Apply to i i

R MacD. Paterson, I Mandxers- 
J B Paterson, /_ ’ ’ _

100 St Fraacols Xavier St. Montreal* Que.
Life bonus year 1910.

All with profit policies taken out prior to 31st Decernb*# will gjrucipate 
in one full year’s reversionary bonus

miu------in
/T

TORONTOs
John B. Laidlaw, 

Manager.i
,

A. H. Rodgers, 
Branch Secretary.

T-*
-THE

IKLHIEIIUI RUE IISURHEE COMPARTBrandon Fire Insurance Co.
H. H. BECK, Manager.

AGENCIES THECVCHoeÉ-
BRANDON, Manitoba.Head Office

F. J. CLARK. Managing Director. APPLICATIONS FOR 
THE PROVINCE OP ONTARIO ARE JNVIT^

•treat
i WimttrCG Agxmct -

CANADA LOAN & REALTY CO., McIntyre Block. 61-66 Adelaide •TORONTO, - ►
■

|

«
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LIFE INSURANCE COMPANIES.E COMPANIES.LIFE INSURAn
CONFEDERATION LIFE If you desire Success 

go where Success is.ASSOCIATION.

4 I Toronto, CanadaHoad Office,I- /
IF—as a Life Agent—you are looking for a connection where 
limited opportunity may be found—where, largely, a demand for the 
PoUci
created—where you can be assured of liberal hatpfut treatment—and 
where the "atmosphere of success" is a continual stimulus— 
THEN—get into touch with '

II already exists, and has not to be laboriouslyA TTY, Cm.
•i «fonts

yW. H. 81
View-Ft

W. D. MATTHEWS, E* FRED A WYLD. Em
.

wa. WHYTE, Em.
HON. JAS YOUND 
JOHN MACDONALD, Em- 

M.D. OAWTHRAMULOCK.Em. 
I. K. MACDONALD,

ManM‘*«Mr*cter

E. ■ OSLER, Em , M.F. 
D. R. WILKIE Em- 
S. NORDHEIMER, Em 
ARTHUR JUKES JOHNSON 

W. C. MACDONALD, 
Secretary and

The Great-West Life 
Assurance Co.

-

à'•3

*Tl
1

WINNIPEGHEAD OFHCE,POLICIES ISSUED ON ALL APPROVED PLANS
- t ’ 1___________________________ ________

! :

!

THE HOME LIFE
Association of Canota

Actual ResultsCoiinti

V; l
As a tree is known by its fruit, so is a Life Company by 
the results it produces for its policyholders. Arid the 
best proof that a company has made good in that respect 

al of their confidence by old
1 Head Office

is found in the renew 
policyholders. The ‘Nisi Lift Billllil, TORONTO 

Capital ill Asaatt, ! 1.400.000 MUTUAL LIFE■

OF CANADAi Reliable Agents wanted 
unrepresented districts.ft has many policyholders who not only takè out new policies 

as they can afford to ddfco. but injure their sons in it just 
as soon as they attain an insurable age.
A professional man. when acknowledging cheque in 
settlement of his matured endowment says * 1 am well 
pleased with my investment, and expect to have 
in your Company in the near future my son for a good 
amount.'*

4jj

3
HON. J. R. STRATTON. President

_ Ji K. McCUTCHEON.
■ I [ Managing Director
l A. ]J. WALKER. A.C.A., Secretary

Head Office - WATERLOO, Ont.

!■

- C heque-C on tract 
N LIFE INSURANCE CO.

le The Monthly 1

The Federal Life Assurance 
Company

HEAD OFFICE : ‘ HAMILTON,

Capital end AjmM 
Total Awrslices in force 
Paid to Policy bolder* m 1909.

ISSUED BY THE CROW
Guarantee, the Beneficiary a fixed Income, payable 

* for Twenty Yean—or longer, if deiired.
The Insurance cannot be sqexaderrd, lost, or uUwieely hi

re,ted. Cost, less than ordinary life insurance.
Loan, Cash Surrender, B*Jd-«|, Automatic Non-forteitares. 

Extended Iasurapce and othey modern life insurance privileges 
guaranteed in policy.

Most liberal Life Insérai 
a No e. dm atee—Every

Agency opening., with »
•wcce.sful life insnrance trrii

V
“Ely. ,

CANADA.
- - $4.512,949JT
- - 21^)49,322.31 

347 J 7443

B Policy available to Canadian In- 
;; guaranteed.

e id commission contracts, for
Apply

WILLIAM WALLACE.
General Manager.V

-Toronto, Canada. |Head OSc< Mom Desirable Policy Contract»

DAVID DEXTER, PreaMcM

The Excelsior life Insurance Company m^si.
Established IS». I Toronto.

Insurance in force IlLOOuDWlOO. Assets over $2,000,000.00. 
Business for I9IQ will be the most sal isfactory in the Company's career 

Qf uninterrupted success. A Company foremost in features particularly 
attractive to Insure ris and Agents^

NoJjetterÇomgajjrJojnsureùJ.
A number of important appointments Ion Agency staff available ; liberal 

contracts will be given suitable gen le men. Apply to Head Office. '.
Local Agents wanted everywl^e lie. 1 

E. MARSHALL, General Mia lager.

|

SUN LIFE wCANADANq better Company to represent.

At 31,. December ♦1

assets
SURPLUS over all liabilities, and Capital i 

Hm U and 8 per cent. Standard •
SURPLUS GOVERNMENT STANDARD 4,940,5*6 77

'SSZUZZ m FO«E • • . • ttiSitiSS
Head Office, Montreal, for Leefiet entitled "Prosperous end 

Progressive.”
SUN LIFE POLICIES ARE EASY TO SELL

l
t D. FASKEN, President.

domimon life
hat good openings for on# or two bright men In 

Western Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies.

Write to

h

THE ADVERTISERS ON THIS PAGE would 
I like to know that you “saw it in The Monetary Times. 
Yot^frill confer a favor on both advertiser and publisher 
by/ifientioning it when answering advertisements.
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A FEW FACTS FROM THE 
REPORT OF +

CANADA LIFE’S 
RECORD

Business Increased in 19t9 
While Expenses Decreased

F
li terse Iiijmm

lor the year wsi over Ss.*97,«on.

iMoed le teofs $10,. 

earned le 190», swrpeasiag ell record», lutiM 

reduced el le tie prerioei peer, le perceetaga ead

h

Nie Paid Fee

amouat.

Payment* to Policyholder» la lyey for Death Claie», 
Proât», etc., Ss.oys.ooe.

•1,000,*>0 IN PROFITS wffl be allotted to Policyholder. this 
by the CANADA LIFE.

'• -,.k . »/•.

■

* 11»,

JOHN HEATH’S 
<: TELEPHONE PEN 0278. ;v \

%v Registered in Canada.

I. To be had of the leading Stationers 
in Canada. V.-

CLEPMONt PE
-

3

.
^ For Aeeurances or Agency Contracts, apply

Canada Life Assurance Co.

THE ADVERTISERS ON THIS PAGE mpuld
like to know that you “sqw it in The Monetary Timés.” 
You will confer a favor on both advertiser and publisher- 
by mentioning it when answering advertisements»-: §

:

A

i i

! I :
I•-4 1

THE MONETARY TIMESDecember 24, 1910, at 59

A h 't
LIFE INSURANCE COMPANIES. LIFE INSURANCE COMPANIES. ,

t

Keep posted on the Canadian Banking System
of ECKARDT’Sby ordering and reading a copy

Manual of Canadian Banking
Price 02.50 /3rd Edition now in press

PUBLISHERS—

Monetary Times of Canada

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OP LONDON. ENGLAND 

PIBB, LIFE, MABINB.
Capital Fslly Subscribed

ACC

I» eeeeeaeeeeeeeeeeeeeeeeeeeee»«1

Life Feed. 
Total Feed* *

Ualee Bid*.,
Toroete ORce, B WJas McGregor, Mgr.

GEO. a HAROBAFT. Gea. Ageat «oc T .n
LÏrÿ

POLICIES ARE “GOOD AS COLD." ]'
Splendid opening* lor both " Ordinary " end ** Indus!rial " Aient*.

4. f. Maine
nepector Industrial Agencies

THE PRUDENTIAL LIFE LONDONInsurance Company
Winnipeg, Canada

On December 31st next, our «tatement will show 
a large increase in assets and business in force.

Apply for an Agency NOW.

Heed Office

T. a Farhlnaen
Superintendent Ordinary Agees e* 

LONDON—CANADA. K
AG. H. MINER, Managing Director —ri i

ipMISCELLANEOUS.
»

—

Phœnix Assurance Co.
- Limited

of London, England
Read Office fir Cmii: 100 Sf. Fnicilt-Xnhr St., Meitritl

IR. MacD-lPaterson. 
I <1. B. Paterson.Joint Managers :

Capital ( fully subscribed )
Rùd-up Capital................
Accumulated Funds exceed 
Revenue exceeds ».
Claims paid exceed 
Assurances in Force

$ 14,009,500 
1,909,900 

65,000,000 
13,000,000 

350,000,000 
112,000,000

i

SPECIAL FEATURES
Life Department.

The "PHOENIX" ha* declared a Rerersioaary Bobus every So*
_____ ISIS oa all whole Life, Limited Paymcat and Eadowmeat

Assurances of aot le*» than SSS per lt,Bt ,
The "PHOENIX” neat 5 year Boeus Declaration erfil be mode 

*» at Met , ISIS; all with-proit policies at annual premium*
eBeeted ertU rank 1er an* tuB year* "

el SIS per SI,ISO
all with-proit policies which become claim* by death, sad
Th* "PHOENIX"

el til per St,tee en aS .1

The "PHOENIX" Rercrsionary Bones eeete 
The "PHOENIX" grin* the whele Steplue el Pre*e In the

values. Paid-The "PHOENIX" Policy.-AII .erreeder and lo 
ep aed Extended Assurances are guaranteed and written la the 
PoBcy.

The "PHOENIX" is economically managed, the expeases to 
total Income for 1909 being Aye per cent, only, K

inte
Write for fullest particular» te

M. B. P. BINGHAM,
Life Superintendent for Canada. 

Montreal.
1erWe require Dletrlct Agent*

4

THE... L
POLICYHOLDERS **■•[, 

MUTUAL

j

Tim
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
Net Estimates.We give guarantee» • -

A. M.FuthifStH, 6ll. Bp. 503 Tlipll Mil. Timti. Oit.

t
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(LIFE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES.
<

iltIÏ

Insurance Co. of North America
Iac.ipor.tcd 1794.

CAPITAL .........................
ASSETS ....................... ,
LOSSES PAID EXCEED

ROBERT HAMPSON & SON, Limited
t-S SL data St., M

TO LIFE MEN PHILADELPHIA, PA. roaadW 179a .
&

TIE MHItliU UFE IISIMIt! SO. wI 1MSS477.7S

L(
ANADA

wishes to engage ml Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men|| Good Terms Apply to

1 o *8 1erW . :

I \
Vol. 45*

; Il IDAVID BURKE
General Manager, MONTREAL

mm
I .4 r

8
v ;

Eli I North American Life
Assurance Company

" ~ ‘I4I ai the Continent '■!
OHN L. BLAIKIE 

GURNEY, J. K. OSBORNE 
jOLOMAN, A.I.A., F.C.A. 
YLOR, B.A., LL.B. 
f. M. CAMPBELL.
OUR, M.A., F.I.A., F.A.8.

). Net Sirplis over Sl.000,009.
rding Agency openings write to
(EY, Supt. of Agenelea

TORONTO

|lji • ■ b;THE NORTHERN ASSURANCE CO., LTD.
OP LONDON, USD.

IS Heir. Dane St Wwt,
Accaenlated Fend», (igog)
Uncalled Capital ................ .

Total ______ _______ ....
Application» lor Agencies «elicited in narepreieated

AgL ROM. ». ne<

in.dMa

1

I ■ 11
It

President 1 
Vice-Presidents : E. 
Man. Director s L.

1 W. B. T
.

vi IAssistant 
Actuary s D. E. NIL

Assets over SI 1,000,0
For particular* rei

T. G. MoCOI
Home Of

:
5j

I
# c

i
À L 1ce,

f■ 1 ►: r

1 rpm s
THE STANDARD LIFE 9

pany of Edinburgh
Tor

Invested Funds . ! . . .. . $61,000,000
Investments, Canadian Branjctj j. . . * . 18,000,000
Revenue . . , .T . . • . . 7,400,000
Deposited with Canadian Govt, and Govt. Trustees, over 7,000,000 

t Applf fir full particulars.
jjCHAS. HUNTER, Chief Agent OnL

Assurance Com KaIbMIiM I

1, Momrn. «i e. N=.

?
■»t.t

D. M. McGOL’N, Mgr, 1
E
K

■X
:

MSN at INDROV are aE^ra^ W
localities reprcinti»| a »i|ty-i
liberal, law-coaformrog policies, I and helpful Howe office co-opera 
doe. Mach good territory available. Many opportaaities for ad- 
vaatageoas positions. Ia

Union Mutual

IORK ef MOMKNT in desirable
car old ioBtimtion with modern. GINSURANCE OFFICESUN FIRE Ü5 1 Now. (

lie Insuranoe Co’y.
AMO, MAINE

AIA.D. ins
Head Offlee. Threadneedle St., London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—16 Wellington St, K., Toronto, OnL

H. M. BLACKBURN, Manager
B. McKAY

l HIGINBOTHAM A LYON, 
f IRISH * MAULSON. Ltd..

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

ASSPO
I Fred. m. Einhard», Prsaldsip ; U Henri E. Marin, ._______

For Ageacic, ia the Wettegp : Mvisioa, Province pf Quebec and 
Eastern Ontario, apply ti WA -TER I. JOSEPH! Manager, tya 
St James Sl. MoatreaL j : *

For Agencies in Western Otlaiio, 
agtr, toy Manning Chambhrs», 71

. 1 Ontario Inspector
■fhaa* Mlapply to E. J.'ATKINSON, Mi 

Qaeea SL West, Toronto. T<
M . S*M and SH7 PEI

i
Canv v

I
NORTHERN LffiFE ASSURANCE 

COMPANY OF CANADA
Re nave positions pa our field staff for reliable 

imxfucers. As several fgtod districts are open, the 
opportunity is now. ITaM advantage of it by writing 
to our Head Office at
W. M. OeVENLOCK,

♦ T7
/
.

VSStax
Il036fl

■ *

G£
/i

<S
Pe-Im.Li \ rluiii1 HeIdOHN MILNE,

Ml
•IjIbTbr1

! '4* eli; C4JThe Continental
Continental

Have several good diUr&ti 

in the Province of Ontgri6. 
Apply to GEORGE B. Tw'OO

e Insurance Company
1 Building, Toronto

open for any energetic Agents

S, President and M

i
r£
r

INDEX 1Director OAMADA BRANCH, HEAD OFFICE, MONTREAL.I -

' .
i I

?

THE LONDON ASSURANCE Head Office Canada Branch. 
MONTREAL

Tetal Fuads, $30.000,1
PIRE RISKS accepted at current ratasEstablished A.D. 17»

Toronto Agents: S. Bruce Harman. «Wellington St. Hast.

Km

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY
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