THE FARMERS BANK ,SUSPENSION;

‘WINNIPEG
LONDON

@he Monetarp ﬁhmez

Trade Review and Insurance Chronicle
OF CANADA

VANCOUVER
MONTREA

P

Yol | 45—No. 26 Saturday -

“

TORONTO

December 24, 1910

BUSINESS FOUNDED 1795

AMERICAN

Engravers and Printers -

A BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

|

” HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

13

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

BANK NOTE COMPANY |

INCORPORATED 1866

BRITISH

AMERICAN BANK NGTE\
- COMPANY

LIMITED

ENGRAVBRS OF }
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND |
REVENUE STAMPS and all mone- |
tary documents. i

The work executed by this Company is ncchptpd

by the |
LONDON, NEW YORK, BOSTON |
and other STOCK EXCHANGES.:

HEAD OFFICE, - OTTAQA
Branches :
MONTREAL TORONTO
9 Bleury Street 701-3 Traders Bank ”

e

4F

GENERAL

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1 000.000

PILI.& HOWLAND, wn.lll

irman. ice Chairman.
Canadian Advisory Board (,anadnan Adnwn Board

T. H. HALL, Manager for Canada.
Toronto Agents: SZELISKI & McLEAN

L

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN caSUALTY

AND BOILER INSURANCE COMPANY

INVESTORS
Write to us

Whether you have one hupdred
dollars, one thousand dollars, or
ten - thousand dollars to invest. s
Whether you are interested in &
the purchase of the highest grade

:
Municipal Debentures. yielding a
fair rate of interest, or high grade ¢
stocks and bonds yielding up to six i
per cent. for the bonds and seven !
per cent. for the stocks.
Do not hesitate to write to us
ahout your investment requirements.

F.B. McCurdy @ Co.g |

Members Montreal Stock Exchange
185 HOLLIS ST., HALIFAX, N.S,

Montresl, Que

Charlottetowa, P.E. l. S
Sydney. NS i

St. Joha's, Nfid,

‘?.

lNDl‘( TO READING— P\(il‘ 2613.

INDEX TO ADVERTISING—PAGE 2548.
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CHARTERED BANKS. CHARTERED BANKS.
- . 7 . 2
BmK OF el Capital all paid up $14,400000.00
. {8 Rest _ 13, 0C0,000-00 HEAD O'FIOI—WTO
M O | L |_ Undivided Profits __g61,78g.11 Paid-up Capital $10,000,000 ' Reserve Fund $7,000,000
] Edmund Walker, 0.V.0., LL.D, D.O.L., President A. Laird, Qen, Mgr,
NT REA o Board of 1 = “BRANCHES OF THE BANK IN CANADA
GBS Axp Mouwr Rovar, GOMG. | Chiliwack worryeys COLUMBIA AND YUKON  Siimon Arm
s o Cresto Kamloops Nelson South
e TR puptoN| BART. ViesPresideat. Camberland Ladysmith New Westminster S
"....' Ross, e -5 A Dawson Mission City Vancoaver ( offiess)
f,..u Morrice. . Fernie =ﬁur Prince Rupert Victoria (2 Offices)
B V. Mxssorre, An Bassano NORTH-WEST PROVINCES  Shellbrook
& A. MAUNID Hawit ; gn—-- Milk Stavely
SwWRENY, Bounty ardisty Stony Plaia
'. A srandon Hawarden Moose Jaw gm
D. R. OLAR: ad Broderick Herbert Moosomin trathmore
Tt Calgary (8 offices High River Morse Swan River
Ontario BRANOHES IN OANADA. Casora Humboldt Nastos Switt Current
Alliston (TE | e Byncinthe “....‘lr Carman Ionisfail Neepawa Transcona
) i | Ty Ri Carmangay lnnisfree New Dayton Treherne
Aurors 118 Brunswick =dh-o Alta, | Claresholm Kamsack Nokomis Tugaske
Belleviile . Bathurst agrath, Alta. | Cleverville Kerr Rcbert North Battleford Vegrevilie
Bowmaaville  Chatham Moose "cﬁlﬁ.‘  Crossfield l:hdmlq Nl:t.an ;y&lu
gt ——y 8ub- o Sagraen | Domole” Langham Outlook Vonda
Fals < | Pas Mission Wadena
- Harised | Quiook Sask. | Durban Lashburs Pincher Cresk  Warner
Moncton w | Edmonton Mbﬂ:cl Ponoka Watrous
Y g Perh, fmly Andove! Rosenteld, Man Eitros Lovgheed Prines Albert Wenskivia
& N Weyburn, Sask. -~ Marechin o ol witer
'm Sootia '!.-'Ef_: Gilbert Plains Medicine Hat Red Deer Winnipeg 7 offices)
Barton, Victoria [| & | Amberst ¢ Lonem ive. Gleishes Melfort Regina Yellowgrass
=§:'- . | § | Seidgewacer British Cel Grandy =:lvlll- Rivers Yorkton
l“m@." g Glnce Bay o ONTARIO AND QUEBEC
London ‘1 *  North End Cloverdale Ayr Exeter Seaforth
: | Lunen Enderby Barrie Forest Uttawa @ offices Simcoe
Mount Forest " w Mahone Greenwood Belleville Fort Frances Stratford
Qukwood “ peuB| | m""-' ; Kelowna  Blesheim Gan Parry Sound Thedtord
“ Baok St . CE8 O “...' . Brantford Goderich ’-'7 Toronte (18 offices)
» Hall, P.Q. " Ste, Yarmouth Now Denver Cayuga Gowganda Porcupine Walkerton
Paris .a.ﬁ' Prince EAWArd New Westmine: er Chatham Guelpn mu‘u ;m
Eetorsoro Oharlottetown Peaticton Collingwood Kingston Wiarton 1
N..W.Provinees Prigce Ruper Crediton Latchford River Windsor /
r '-:l' Sum meriand Dundas London ".m Woodstock ‘
Alberta Vancouver [Dnnﬁh Montrea! @ offices)  Sault Ste. Marie
Alte Westm ster Ave MARITIME PROVINCES
Slmoutes. - = Alberton Charlottetown Parrsboro Summerside
Ambherst Halifax St. John
Montreal. Birch Cove(Bay of Islands)—Bank  Antigonish Middleton Shelbarne Traro
X & Wentreal, &7 Threadneedle Strest, B.C. S — ""ﬁ,. -
S Thveom, Maaager: ——— NN THE Uulmnmu
Y. Hebden, W. A. 3. T. Molineux, | New York " hnlnd. San Franciseo
' IN MEXICO
s Mexico City, Avenida San Franciseo, No. 50,
Baok of The Union Bank of IN GReAT sRiiAIN
and W Iad. The Na- LONDON : 2 LOMBARD STREET. K. C
S | ial Bank of Ca adl.

The Bank, C

Head Office : VANCO!

_\_.

f Vancouver
UVER, British Columbia
RIZED" -

CTORS—
Mcieanan, McFeeley & Co.,

$2,000,000

Wholesale

t, Capitalist, Victoria, B.C,
pnant-Governor Bntub Columba,
pvchanl Hedle

Malkin Ceo., {td Wholesale Grocers,

L. Jenkins Lumber Co., Seattle, Wash. ;
Trading Co., Ltd., \ancuuu-r 8.C,

Hardware, Vancouver, B
M. B. CARLIN. Esg., Vice-P
. His Howor T, W. PATBRSO :euu
Vancouver, B.C.
H. L. JENKINS, Esg., Presi b H
President Vanéouver Tir
3 A Vi
‘Columbia Trust Co., Ltd.,
J.A. HARVEY, Esg., KC Po m}rly
A general banking bullumu

eqp- & Co., Lumber and Timber;
/apcop

ktoria, B.C.

President
ver, B.

of Crnnbrook B.C., Vancouver, B.C,

A. L. DEWAR, Gen. Man,

tad

L W. SHATFORD, Esg.
{!A MITCHELL, Esg., C
E. H.
i

CAPITAL Al HC
ul
R. P. McCLENNAN, Esq., Prez n(
. H. MALKIN, Esg.,
H. HEAPS, Esq.
-i

Established 1873

Capital (authorized by of P
Capital Paid-up .. .. AF‘

| E Reserve Fund and LD&W“‘

W Cowan, President,

RS .
W. P, 3’: gv$u.0 Vice-President, W. F, Allen
V. R. Johnston, W. ancu#‘l’ Cowan, H. Langlois, T. H. McMillan

Hzap Omc#,

STANDARD BANK

OF CA

89 Branches

NADA

arliament).....i.... $5,000,000.00

TORONTO, Ont.

-
T

\~HOLFIELD, General "

J. 8. LOUDON, A G 1M

I© SAVINGS BANK DEPAR’I’MEN‘I’ AT ALL BRANCHES.

e e — ~

Established 187
CAPITAL AUTHORIZED - $10,000,00000
CAPITAL SUBSCRIBED - 5909,000.00
CAPITAL PAID UP - - - 5606

| ,RESERVE FUND - - - 5,606,000.00
| LKIE....o. '..’.‘.!.‘?.?.?..'.‘.‘!'. ......... [ petpn
! uon nosnr 17 ARSI V‘a;uu-c

" IAISAY of Bowland ELIAS 'ROGERS .
Scotland PELEG HOWLAND
RICHARD TUR :

N.
\\8« HAMILTON unm‘rr.ug St, Catharines _ W.
HEAD TOR

ol T

5 D. R. WILKIE, General Mna’cr. E. HAY, Asst. Gnculw
| A; Chiet Inspector
|
| Amberstburg Province of Ontarle.
Belwood Fort William Marshville Port Robinsos
Bolton Galt New Ridgeway
Brantford Hamilton Niagara Falls Sault Ste. Marie
Caledon East Harrow Nms..“m.s«uh Woodslee
Cobalt Humberstone North Bay St. Catharines
CC:'::’."' Ingersoll gtuwl gz ,'1?‘“‘ .
m ordan- Vineland algrave homas
Elk Lake {(enou Porcupine Thessalon
Essex Listowel Port Arthur Toronto
Fergus London Port Colborne Welland
Penthil Province of Quebee. Woodstock
. Montreal Quebec
Province of Maniteba. o
Brandon Portage la Prairie Winnipeg
Balgonie Province of Seskatohewan,
Bro-dew North Battleford Rosthero
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
Provinoce of Alberta.
Athabaska Landing Edmonton . Stratheona
Banff L«.hbdd‘. * Wetaskiwio
Calgany
Provinoe o' .uﬂ.h Ceolumblia.
Arrowhead Nelso
Chase Kmbop- ¢ R""‘"’h
Cranbreck Michel Vascouver
New Michel Victoria e

Fern
SAVINGS DEPARTMENT [Interest allowed on deposits at all Branches

Bank trom date of Deposit.

1in |

THE

Establish
A G W
. H. BN
H M/
OHN )/
CHAR

{
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CHARTERED BANKS.

BanK of New South Wales

AUSTRALIA Estd. 1817.
Paid-up Capital ﬁ §3,500,000
Reserve Fuand 1,700,008
Reserve Liability of
3,500,000
Aggregate Assets, S———
30th » 1909, £6,700,000

£38,181,084.
Head Office—Sydney, New South Wales.

London Branch-—64 Old Broad St, E.C.

The Bank has 383 Branches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in South
Australia, 8 in West Australia, 48 in New Zealand, 2 in Fiji,
1 in London, and has Agents and Correspondents all over the world.
The Bank collects for and undertakes the Agency of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66
Head Ofice—§ Qracechurch Street, London, E.C.

A. G. WALLIS, Secretary. W. 8. GOLDBY, Maaager.

COURT OF DIRECTORS.
E. A. HOARE, Eig.
H J. B.

. H. BRODIE; Esq
H. MAYNE CAMPBELL, Esq KENDALL, Esq.
TER, Esq FREDERIC LUBBOCK, Esq

CHARD H. GLYN, Esq « C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, Gesneral Masager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Braaches, Winsipeg.
N, Iaspector. O. R. ROWLEY, laspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

JAMES ANDERSO
BRANGCHES IN CANADA.

Agas A Rossland, B.C.
Alua:'u... ~ H i) O:t. Rosthern, Sask.
B.C “ Westinghouse Ave. St. Joha, N.B.
Sask. Hedley, B.C. St j.ohn,s":l.&. Hay-
Belm M Ituna, Sask. market are.
n».:;'.'....'?m. ::ol‘. I-(.'-‘ . St. Joha, N.B., Unios
Bow Island, Alta. elliber, Sasi
Brandon, Man. Kingston, Ont. . Martiss, N.B.
Srantford, Ont. Levis, P. St. Stephen, N.B.
Burdett, Alta Saltcoats, Sask.
Cainsville, Ont. London, Market Sq Saskatoon, Sask
i Macleod, AI‘:.&.Q‘ ‘l'on-:. Ont.
Campbeliford, Ont.
Ceyloa, Sask. =Hh.‘. 2e 'l'::b.mOn.. Bloor
Darlingford, Man. ontreal, P.Q. 4 '
Dawson, Yukon. and Dufferin Sts.
Lake, Sask North Battleford, Sask. Toroato, Out., Royce
s, B.C. North Vascouver, B. Ave,
Sask. Oak River, Man. Trail, B.C.
Fenclon Falls, Ont. Ottawa, Ont. Vancouver, B.C,
Fort George, B. Payuo‘.. Sask ac VM‘PC.
; .‘*.-I. Pn-khy.’ Sask. ;.Hfu. OS::I.
Hantes, NS, Qubuo-‘“:u.?oh'l Gate West Toroato, Ost.
Hamilton, Ont. Quesael, RE Wiasipeg, Man
o 5 ::’;o:“l::. Yorkton, Sask.

AGENOIES IN THE UNITED STATES, ETO.

ork 82 street—H. M. J. McMichael and W, T. Oliver, Agents.
::r'rm-—':omuu{—)-‘l'dlinl%: Ireland, Agests.

Ohicago—Merchants Loan and
Foreign Agents—LONDON BANKERS-The Bask of Eagland and
Messrs. Glyn & Co. LIVERPOOL—Bask of Liverpool SCOTLAND-
National Baok of Scotlasd, Limited, and Branches. llmlb—u. -
Bank of Ireland, Limited, and Branches; National lub. ited,
Branches, AUSTRALIA—Union Bank of Australia, CHMIN -
ZEALAND—Union Bank of Australia, Limited INDIA, A,

" JAPAN—Mercantile Bank of India, Limited WEST IND
PARIS—Credit Lyonnais. LYONS—Credit Lyomnais.
Drafts on South Afrioa and West indies may be obtained at the Banks’

. vallable In AN Parts of the World.
issuss Olroular Notes for Travellers, A
AMhM!ﬂMMu“-’i'ﬂl“

The Bank of New Brunswick
HEAD OFFICE: ST. ]OHVN, N.B.

Capital (paiduwp) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Bruaswick, Nova Scotla and
Prince Edward Island.
R. B. KzssEx
General Manager

THE MONETARY
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CHARTERED BANKS.

THE COMMERCIAL BANK
OF SCOTLAND, Lt

d?:
4
Established 1810. Head Office : EDINBURGH
Paid-up cmw& i
ALEx. Bogiz, General Manager . JA:L .A"ll’ol. 2

LONDON OFFICE: .62 Lombard Street,
ALEXANDER Ross and Gmorex S. Courrs, Joint Mans

General Business transacted. Circular Notes, Dratey, and
Crodis lssned, at banking hosses in all parts of the world, = | | "
mbum.u.u.nm's..u.a.mu.um

position to deal with remittance and all other banking transactions
The bank undertakes sgency business for Colontal and 'ndt-.;..:l‘k

Incorporated 1869

Capital Paid up - - - = 86,2008

Reserve and Undivided Profits - $6,900,(
Board of Directors "

H. S. HOLT, Esq., President.
Wiley Smith, Esq.,

2

-
Esq., Vice
Jas. Redmond, BEfg.

E. L. PEASE,
Hon. D. Mackeen,

F. W. Thompson, Esq.. G. R. Crowe, Esq.. D. K. Elligtt Bsq.,
W. H. Thorne, Esq., Hugh Paton. Esq., T.J. Drummmond, Egq.
Wm. Robertson.
HEAD OFFICE, MONTREAL ¢
B. L. Pe;fse. General Manager : W. B. Torrance, Superintendent of: Befinches.

C. E. Neill and F. J. Sherman, Assistant General Managers.

BRANCHES ONTARIO ;'-;
Arthur Galt Niagara Fills Sault Sté. Marie
Bowmanville Guelph Centre &mth%
l?urk's Falls Hamilton Oshawa Tillsonburg
(:r_llppawa Hanover Ottawa Toronto.
Clinton Ingersoll & Putnam Ottawa, Bank St. Toronto, |
gobult Kenilworth Ottawa. Market Br. Du s 8BSt
Cornwall London Pembroke Bloog
Elmwood Niagara Falls Peterborough Welland @
QUEBEC #
Joliette and Rawdon Montreal West Quebec
Montreal Montreal, Stanley St. Westmount, G Ave.
Montreal, Seigneurs St. Montreal, St. Paul Westmount, Victoniz Ave.
Montreal, Laurier Ave. i
NEW BRUNSWICK
Bathurst Edmundston Moncton St.John, h End
-ampbeliton Fredericton Newcastle St. Lec
alhousie Grand Falls Rexton Sackville .
Dorchester Jacquet River St. John Woodstock
NOVA SCOTIA 4
Ambherst Dominion Londonderry Shubenacadie
Annapolis Royal Glace Bay Louisburg Springhifl
Antigonish Guysboro Lunenburg Stellartos
Arichat Halifax Mabou Sydney -
Baddeck Halifax, North End Maitland Sydney Mings
Barrington Passage Halifax, South End Meteghan St. Peter’s
Bear River Halifax, Bucking- Middieton Truro |
Berwick ham Street New Glasgow Weymouth
Bridgetown Inverness yﬁorth Sydney Whitney: Pi§ir
Bridgewater Kentville Parrsbhoro Windsort
Clarke's Harbor Lawrencetown Pictou Wolfville
Dartmouth Liverpool Port Hawkesburyx Yarmouth
Digh Lockeport Sherbrooke v
‘klm EDWARD ISLAND tuwm-ouqﬁ
Crapaud Charlottetown Summerside St. John's
BASKATCHEWAN
MANITOBA Davidson Lipton L@
Brandon Winnipeg Mopse Jaw  Prince Albe Regina
Plumas do, Grain Exchange Saskatoon ~
ALBERTA 2
Calgary Edmonton Lethbridge Mormviik
BRITISH COLUMBIA i
Abbotsford Kelowna Prince Rupert Vancouwer-4
Alberni Ladner Rossland Fairylew
Chilliwack Ladysmith Salmo Hillgre
Cranbrook Nanaimo Vancouver— Mt. Pledisant
Cumberiand Nelson Bridge Street Park Drie
Courtenay and New Westminster Cordova St North Vancdive
Union WI Port Alberni East End Vernbn &
Grand Forks Port Moody Granville St. Victorid,
CUBA \'u,(ullb:“'
Antilla Cienfuegos Havana— Matanzgd
Caibarien Cardenas Galiano St Sagua &
Camaguey Havana Manzanillo Santiagh de $uba
PORTO RICO BAHAMAS TRINIDAD £
San Juan Ponce Nassau Pgrt ol Spain

LONDON; 2 Bank Building, Princes St., E.C. NEW YORK, &5 ;W»H*m St.

Wt

MISCELLANEOUS.

Manual” of Canadian Banlfiin

By H. M, P. ECKARDT i
Postpaid to any country - ‘2.5
Orders for fthird edition now received by '

THE MONETARY TIMES

62 Church St - : oronto,f‘: O*
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CHARTERED BANKS. 1

The Merchams Ban

Capital Paid-up 9' CANADA

$6,000,000 Ampasmas v 1084 $4,999,297
HEAD OFF MONTREAL

BOA DQ DIREGTORS :

Reserve Funds Reserve and

Jonathan Hodgson, Vice-President

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

| Paaup Capltal L A
BRI o e s e e es0ver $35,000,000
DIRECTOBS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
| C. A. Birge. Geo. Rutherford. W. A. Wood.

Col, the Hon. J. 8. Hendrle, C.V.0. C.C. Dailton, Toronto,

8ir H. Mon llan, Presi
:g-;t" C.F. ; H. A. Allan,
| _ e, T Swian. BRANCHES:
E. F. Hebden, Gen. Manager T E. Supt. of Branches and Chief Insp'r | ONTARIO
: | GNTARIO | Ancaster Fordwich Jarvis
Acton Elora [Kingston Oakville Tara Atwood Ft. William  Listowel Owen Sound  “ Queen &
Alvinston Finch | La d Orillia Thamesville | wr  Lucknow Palmerston w - Spadins
Athens Fort William | /L ne Ottawa Tilbury | Berlin Go Midland Paris College &
Belleville Galt |L Owen-Sound Toronto | Blyth Grimsby Milton Port Elgin = Ossington
Berlin - Gananoque | LittleiCurrent - p..Ldale “ Parl't St. | Brantford Hagersville Milverton Port Rowan Yonge &
Both | Lond Perth ** Dundas St. | Burlington Hamilton Mitchell Princeton / _ _ Gould
Bramp Gl | Lugan St * Walkerton 7 “ Barton St. Moorfield Ri Bathurst &
Chatham Gore Bay L ndRurst Watford Dethi “ Deering  Neustads Selkirk Arthur
Chatsworth = Granton ale Preston West Lorne Dundalk “ Fast B New Hamburg Simcoe est Toronte
Chesley Hamilton . Renfrew Westport Dundas « NorthEnd Niagara Falls Southampton
Creemore Hanover f g"‘;’w Wheatley Durnville “ West End Niagara Falls,S Teeswater ‘Wrexeter
Deita Hespeler t. Eugene Williamstown :
Beanvile Ingersoll f«' % sl - St.George _ Windsor MANITOBA
Kincardine St. Thomas  Yarker Bradwardine Foxwarren La Riviere Pilot Mound
!° EBEC Brandon Franklin Manitou Bolul"dm Winkler
Montreal, Head Office: Bt. Jamgs St. Bury i Sherbrooke Carberry Gladstone | Mather g::ﬂnd Vi i’Q- s
1255 St. Catherine St. B. | Lachine “y  Ste. Agathe des Carman Hamiota )x(!.m;d o Prin
320 St. Catherine St. W. | = Quebec : " Monts rea ,gel;:on "";3 osa s
3% St. Lawrence Bivrd.' o St. Sauveur se. jOhmrnc Elm Creek /Killarney orden Lake
= St. Lawrence Blysd. igau . St. Johns -
M & ‘ A ] o Aberdeen BrmmlfeA . KB;Ate'\l:aS s wlhArq}:m Redvers
NEW .‘RUQUUICK ‘ i NQ*HA”SCOTIA Abernethy Creelman Francis Melfort Rouleau
St Joha /*Halifax /| Battleford  Carievale Grand Coulee Moose Jaw  Saskatoon,
ERTA o— Belle Plaine Caron, Heward Moﬂlach Tuxford
Acme - Castor sl New Norway Strome (sub) | Bradwell Dunddrn Loreburn Tyvan
m’“’ Soacued v Qleotokes Tofield | ALBERTA BRITISH COLUMBIA
Calgary Bdi.:oc(::n [ ggd'Doer V::':::ille Blackie Nanton Fernie Penticton E. Vancouver
. *NamayoAt; [Lethbridge ~ Sedgewick Viking g " glrand ;'l Vancouver 2 3“
Carstairs . Edson iu nville ' Stettler Wainwright | Cavier - e st S ey TR " :
Fox Coulee Medicine Hat Wetaskiwin | Sarrer. o s
‘ | MANITOBA ﬁ'::,':,‘::,"“ .
-Carberry 91'.'22"2'."0. 3 : f., wa Por::‘;mm x.:; Conuronlm 1¥ GrEAT BrrTArN—National Proyincial Bank of
Gladstone Morris l Oak Liake Russell Ltd, - Fo - i bt !I'
lllll‘l’cn“lﬂ BRITISH cown 1A COIIIIPOIDIIH 1¥ UxiTep StarEs—New York—Han M
Aatler Gainsborough | Kisbey Chilliwack s.d,,:, Bank and Fourth National Bank. Boston—International C& !
Arcola Maple Creek ity | Elko Victoria | Aa—elarim l’ni'oni.l Elu;..‘lk)etro::-—ﬁogbﬁtr:it&ng::lk ank.i o
! i i Nanai ntinental ation an atio lade
Carnduff Melville : ,ntﬂyood I ‘!; ::::“n:' 3 | - n o R Buk. Bt. e 'r.r: oy - t::kﬁ.“nd E

Saskatoon Gull Lake IR
A 5 { i | New Wes(minlm
New Yomrk ; 63 and 65 Wall Street
BaNKkERrs IN GreEaT |
ToroxTo Brasch-+A. B. PA'H'BRSQN Manager

aiN—The London Joint Stock Bank, lelted i . Collections

e
Board of Directors:
Jobn T. Iﬁ President

Black Lake. Otcawa,
Invervess. Pembroke,
La Tuque enfrew.
Moantmagny. Sturgeon Falls,
Monaeal, Place [horold.

D’'Armes. Taronto

St. Catherine St Province of Manitoba.

Atwater Avesse. Winnipeg.
Quebcc. St. Peter St Provinoe of Alberta.

Upper Town : Calgary.

St. . Roch.

LONDON, Eng.—Agents—Bank |of Scodand.

PARIS, France,— edit Lyonnais,

Agents ase National Bask, New York, N.Y.;
National Shawmut Baank, ‘ﬁau. Girard Nationa! Bask, m.

delphia, Pa.

Pounded 1818,  lacorp’iSes |

THE QUEBEC |eimimmtes.

United Empire ark of Ganada, Toronto

CCOUNTS
Bank to provide only

A
It is the aim of thi

a safe and profita itory for money. but a
place where its deps may feel that anything

the lnun‘mme;h Jdl for them will be con-

sidered a pleasure. \1 i

THE: ADVFRTISFR}S ON THIS PAGE would
to know .that you | ‘ saw it in The Monetary Times.”’
fer a fnq' n{ both advertiser and publisher

i -xi- g it \‘.'lltjlé!?ZIHQ\\'Qring' advertisements. <
e |
I

i

5

~—National Bank of Com: San
Mellon National Bunk. Minneapolis—Security

Pittsburg—
Mhdmdﬂuﬂ:MMdﬂpb

UnionBanKkof Canada
Head Office - QUEBEC

< : Paid-up Capital 0:;
Rest and Undivlded Proﬁu - 82.6 m

A Total Assets (over) - -

| Board of Directors :
I HON. JOHN SHARPLES - - President.
| WILLIAM PRICE, Esq., M.P. - Vice-President.
| M. B. Davis, Esq. R. T. RiLey, Esq. E. . HALl.Bh
Gl.o H.THoumsos,Esq. Wwu. Suaw, Esq. DRrEWRY,
Joun Gart, Esq. F. Klm\srou. 'Esq.
| G. H. BALFOUR, General Manager.
H. B..SHAW, Assistant General Manager,
F W.ASHE, Superintendent Eastern Branches,
G. BILLET T, Chief Inspector and Manager Foreign Department.
E E. CODE, Assistant Inspector.

+H. VEASEY, Chief Accountant.

|F. W, S. CRISPO, Superintendent Western Branches, Winnipeg.
| F. W. SMITH,.Supervisor Manitoba Branches, Winnipeg.
' P. VIBERT, Supervisor Alberta Branches, Winnipeg
Jl' S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
McCAFFRY, Supervisor British Columbia Branches, Vancouver.
Apvisory CommiTTER ToroNTo BRANCH :
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

‘THIS BANK, having over 200 Branches in Canads—
5 in the Province of Quebec, 51 in Ontario, 39 in Manitobs,
ish Columbis—

58 in Saskatchewan, 39 in Alberta, and 6 in Brit
| extending from Halifax to Prince Rupert, offers excellest
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, xhe'Uniﬂ‘
Kingdom, the Continent of Europe, and the British Colonies.
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lncononrr.f: 1855 E
THE BANK = | THE NATIONAL BANK OF
Head Offics, Toronts, SCOTLAND, LIMITED . |
OF TORON-[O : {acorporated by Royal Charter and Act of Parliament. lnmw‘. s
Capital - - 84,000,000 Capital Subscribed ............ £5,000,000 $35,000,000
! Reserve F'd 4,750,000 i il 21000000 § 5,000,000
Uncalled .....c00000.. PO . £4,000,000 $30, MM
' DIRECTORS: Reserve Fund ........ cesssses . £900,000 § 4,500,000
:ﬂéw H num"::::.”...:..: ................. Pruun: Head Office - " . - EDINBURGH - ;
Robert Reford Hon. . C. S. Hyman Robert Meighen William S Thomas Heoctor Smith, General Manager. Qeorge B. Mart, i ,
Jobs Macdonald _A. E. Gooderham Nicholas Bawlf D, Coulson London Ofice—37 Nicholas Lane, Lombard Street, 8.0. = .
DUNCAN COULSON, JOSEPH HENDERSON, ¥
General Manager. Asst. General Manager. T:e s. “‘.t'?: ::::I‘:J . ?m Assistant l-nns'
BRANCHES: e e i B e dvmigiied & Luadts, ‘-#
Ontarlo g::::r Sudbury Quebee tired on terms which will be furnished os application.
; Havelock s 8 Moutreal : i
Toroato, Keene Waterloo (4 offices) z T
(9 offices). Kingstoa Welland gdm i
e - Wyoming ¥ - CAPITAL PAID{UPS
Barrie (3 offices) § St. Lambert
e B e . THE M_OLSONS $4,000,000 |
Rrantford Newmarket New Westminster Manitoba T B ANK BESERVE ' FUND - i
Brockville akville Saskatohewan
Burford Oil Spriags Bredenbury 2..“:."" $4, 400,000 :
Cardinal urchbridge Cartwri € !
- P“"::-.....““" Gleas: Shot Moesd Incorporated by Act of Parliament, 1886 :
Coldwater Petrolla Sontedy Portage la Praivle |  yEAD OFFICE, - - MONTREAL. | 1
Collingwood Port Hope Kipling Swan River BOARD OF Dlllﬂo.‘ :
Copper Cliff Prestoa Langenburg W lnuo- MACPHERSON, h&“ A Ewive, bﬂ#
Creemore St. Catharines Montmartre Alberta . Ramsay, J.lr. l. W i
Desshoster Sarais Viask A D !'."vlnmn. Inepector and Supt. dm = M
Elmvale Shelburne Wolseley Calgary E. W. Waup, J. H. Canpaxie and H. A. HAIII- RY luuu
Galt Stayner Yorkton Lethbridge
Aiberts —BRANCHES ' i
Samkers:—Losdon, England—The London City and Midland Bank, Limited | "o Bisant Se. Marys Lachine L
New York—National Bank of Commerce. Chicago—First Natiosal Bask | Camrose Franktord &m‘ -#m 2
Sollestions shade on the best terms and remitied for on day of payment. Dunol':.Cny =-I m.“bldrch &Jmﬂlb
i ames Street Toronto—
: ‘ -& rket Braoch Bay Street '
Revelstoke Highgate Queen St. W. !
Vancouver I g Trenton M
: 3 Wales
THE TRADERS BANK OF CANADA | "Vaiiimer o ingerine . aoes
Manitobs — - Lambton Mills West Toronto Pierreville
Totel Assots - - - - - $44,800,000 - o o Wiliameburg  gusbec
Total Deposits - - = $33,600,000 Portage Ave,  Lucknow Nosdsrosh X m
BOARD OF mntc‘gont S & Maia St Meaford | o Roberval ¢+ |
C D. Wn-m, Pnddent Hon. ] R. Stratton, Presiden Ontane— IMI - St. Cesaifh
S. an Huniltou. .B.] on, Esq., K.C., Toronto | Ayimer Ottawa Chicoutimi S Tadelis de
T to. — Brockville Owen Sound Drummondville . -
H.S. 5“""”' Esq., Toron Chastorville Port Awthur Fraserville Bininville
Auditor to the Board : John L. Willis. Clistos Ridgetown and Riviere do  Victoriavi
NTO Simcoe Loup Statice Wa 5
WEAD OFFICE. TORO Drumbo coe oo St teriog
?mnusunhy, Gen. Man. Hillary, Alsﬂm‘?“ “:- Suttes —_— |
. A. M. Alley, Secretary. herris, Losf - ' GREaT BRITAIN AND QoLoNiss—London and uvzod—
ES s & ONTARIO AN R and—Munster & Leinsier Baok, Limited. Australis snd New
Alma rm.w'm‘h':c“ ﬂ““"l”-‘;': gv' K o Bank of Australi, Limited. South Africe—The Standard Baok
Appia Glencoe O'uBo.l‘ onto Branches : Atrios, Limited. Generale. Deutache Bank.
Aylmer g..c"',‘.v'"" p.,',. ope rvo...':u v A B . n‘.'..-.  SAuvens Chine aod J and Japan—Hong and Sbaoghal §
Avon Haileybury Porcupine Yoage & Richmond | Qorporation. O PIRre SMITED  STATES. —Ageats .-dc«_a-d-p-
Ayton Hamilton Prescott Avenms Road i of B¢ oties.
Beeton Hamilton East Putman King .::ds ““' S 'ﬂ- all '-. of the Dominion, and returns
Blind River Hamilton Market Kidgeiown » m rates of w. Ml—md
Bridgebur Harriston Ripley suge and Nloor 8% e ...n.un..n--am
Ironnvﬂ& ngersoll Rockwood Gerrard n: Main
Bruce Mine Kenora Rodney anoﬂb G“"":!
Kincardine St. Catherinss { “Stbek Yards
ﬁ“ Lakefield St. Marys e | A
= BEEL BT g |BANK OF NOVA S
Chapleau LJ““ Schomberg '
Drayton assey Spencerville w-' [NCORPORATED 18gs.
D, g~ P03 o / Weodstock Capital Paid-up, Reserve Fund, nu&t
Dutron Mowm: Foress Stomy Creck  SASCOS e OFFICE, - HALIFAX, N.S.
Elmira Newcastle Seins W, Ft, William DIRECTORS : S
Embro =m’ ‘s e'o:’ Falls ¥mm Jouw .Y JAWM P-‘-n. s' c‘m A-auua Au.-u.*
Embrun Orillia ry W conster . Cumry
Fergus Otta Tavistock rox TOIOITO. 0“
ALBERTA O™ SASKATCHEWAN MANITOBA | gln-gg. unon s omgl. TO, ONE- 1
Beiseker Saskatoon Zealandia - y SAM C. D. Schurman, Inspectors. :
Calgary Camrose Rosetown BRITISH —_—— :
R | Dipsbeey Forget Regise COLUMBIA BRANCHES : ¢
,Gdobyw' Gw: | QUEBEC ‘ Vancouver ..‘m%‘-ﬁ' l.m %&-h‘
Holden  Stertler Montreal _Fort George  Stewart Sydaey, New Waterford, Oxford, arrsboro, Pictou, River Hebert,
Red Willow Lowpox.—The l.pagoc‘f.lly ;:‘:su:.':;d Bask. ww f;’dn:y Sydoey ll—-. Tbm(n (sub to New Glu_;o;),;
Agencies. g:z.:o“:r_ﬂer:m'&-':“‘ Bask, (.nb to New Glasgow), Truro, g:tvill- S blineg Hes “'""";,','_, -
Burraro.— The Marine National Rank > W mndm e g jo
)*‘WMWESLS — Wonlens. i
Summerside. Alberta Calgary. l‘-““..
THE METROPOLITAN BANK »--:‘M : o Bimons,  BasatohewsE CRecios
$1.000,000.00 Harrietaville(sub to Belmoot) Berlin. M-' Bonavistay, Bu
CAPITAL PAID UP Braotiord, Hamilton Londoa, Carbonear, Harber
RESERVE FUND AN—P} e $1.307 800.25 Ottawa. P Port Arthur, Jobn's;-Grand Baok, Tt i
UNDIVIDED PROFITS i Rainy lTivev. S‘Bloo'SI."\'V-'Ki?: West Indies — j_..u k.,
S, J MOORE. President. B CCANADA e Dundas St.. Don Br , Queen Mandevile, Monteg: rooaie
ROSS, Gen. Manager. I 1‘0!01':;"::-”"hl 7 i g ay(,‘lh‘;:;hv:soa. ggaw&a}:dma S¢. Aan's B.Syn S 'f
" e issued, avail. a ! Porto Rico Sa 3
Every department of B:?hu .b};‘:'f:,',.h,,, Drafts boul’f'\l u....e c,,..‘ River, Io-u-l. New vuba— Cientuegos, Havasa. & ™
dividuals, rms and corporations and sold. Collections promptly Richmond, New Carlisle sub. to Wm—n-—-.a-bc-
solicited. executed. Pasoebiac, Paspebiac Quebec. New Vork
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THE sm: ING BANK

HEAD orm‘cm: - TORONTO

f
Capita) Authorized - - . - $3,000,000
Capital Paid-up | - e 926,467
Reserve Fund P - & = 281,616
Total Assets - | - ¢ e 7,258,480
' Dirsotors—G. T. Somers, Predident; W. K. George, Vice-Presideat;

H. Wilberforce Aikend, B.A.| M.D., M.R.C.S. (Eng.); Wm. Dineen;
R Y. Eaton; J. T. ; Sidney Jomes; Noel Marshall,

Bysiness Men.
__ Large and small laccounts invited. Every facility
is offered for the trangagtion of all classes of business.

F. W. B'ROUG;H‘ALL. General Manager.

“THE DOHINION BANK

lumtmo-u-

Capital Paid up, | |- - $4,000,000
Ra-rnl’nndndUndvidodProiu. 5,480,000
Deposits by the P‘:buc - - 47,000,000
Total Assets ‘ - -« - 61,200,000

P President ; WirmoTt D. Dhmnn
Av W. R. Beock, R. J. CuRisTiR,
MBS Fov K.C, M.L.A.;A. M. NaNTON; {

m—-& B. OsLeg, |
Vice-President ; A,
AMES CARRUTHERS, |

. C. Eazon, CcE A. Boanr. General Manager.
Branches and Agencies t Canada and the United States.
_ Celiestions remitted for promptly.
ht and sold.
Cemmereial and Traveliors’ Lotters of Cndlt issued, I'llhbll
in of the world
GENERAL t BUSINESS m-. '
&he |
|
E}Eé‘.'c’a"“ T ONTO ST. WEST

Branchegnd (onnectloru roughout Canada.

British and Foreign Corte§pundents in all the important |

__ cities of the world. |

Collections made anywhgt‘e in Canada and remittances |
promptly forwarded.

JMES ﬁiAﬁON General Manager. |
BE .
|

. OF OTTAWA.
Divi "um 77.

i

Notice "is hereby given xlnp Y ulﬂdtﬂd of two and three-quarters per
cent., being ‘at the rate of E! prr cent. per annum, upon the paid-up
Capital Stock of- this| Bank, Eﬁ this day been declared for the ourrent

will be payable at the Bank and its
3 hbe first day of December, 1010, ‘}o
shareholders of record at the clo§e of Husiness on 16th November next.
The Annual General Meeting of the Shareholders wi'l he held at the
Banking House in this city, on (Wednesday, the 2vst day ol December next,
the chair to be taken at 3 oqlo ls'n
By order n{ Board

three months, and that the s

General! Manager

Ottawa, Ont., Oct~ber uthi I*'

‘ ; il
THE ADVERTISERS ON THIS PAGE would
now that you ‘{saw it in The Monetary Times." |
onfer & favor| on both advertiser and publisher ‘
e .t]‘ when janswering advertisements.
; } :
|

Iis
1
i
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Volume 45,

LA BANQUE NATIONALE

FounpeEDp 1N 1860

$2.000,000.00
$!, 200,000.00

Capital &l e e W e e
Reserve Fund

Our system of Travellers’ cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square

de I'Opera) is found very convenient for the Cana-

dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bank

QUARTERLY DIVIDEND NO. 112

Notice is hereby given that a Dividend at the rate of nine
per cent. per annum upon the Paid-up Capital Stock of this Bank
has been declared for the curreat gquarter, and will be payable at
the Head Office and Branchas on and after the third day of Jasuary
next.
The Transfer Books will be closed from the isth to the gist
inst., byth days inclusive.

By order ot the Board,

T. MACKINNON,

Sherbrooke, December 1st, 1910 General Manager.

MISCELLANEOUS.

‘Manual of Canadian

Banking
H. M. P BéCkARD\

Should be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

Monetary Times Printing Co.

Montreal | Toronto

Winnipeg ,

CHARTERED ACCOUNTANTS.

HUBERT T, READE, B.6.5. ov.v.

Chartered Account.nt
Royal Bank Building WINNIPEG

I- -l‘l'.'.
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CHARTERED ACCOUNTANTS.

i’

Cable Address * MAWIKMIT"” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND
392 Main Street, Winnipeg
Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Columbia
(and at Victoria)
Pbwers ot Attorney to be issued to John F. Helliwell, F.C.A. (Caa.)

Cable Address. Crehmo, Vancouver,

CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Powers of Attorney to be issued to M.J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

| ESTABLISHED 1ss2
' A. HENDERSON AND COMPANY, Chartered Mﬁﬁ
S. V. ROBERTS

A. HENDERSON,
nuulunou BLOCK —Corner Main and Portage Ave.
WINNIPEG, MANITOBA Branch Office: 108 Darke Block, Regina, Sask.

A ndite M Liquidations Trust Accousts
VERNON PICKUP & CO.

Chartered Accountants, England
Telsphone 3633 707 Melalyre Block, WINNIPES, Mas.

OTT
Chartered | - EntN& Audslto(r: Manitoba & Seotland

33 Alkins Buliding, McDermot Ave., WINNIPEG
Branch Office, CALGARY. ALTA.

- v QM zies
I'OOO en
ClarKson,
Members of Domision tion of Accountasts.
: of Toromto bers, . T
[ ]

GAMBLE & GLADWELL,

“The oldest established accountant firm in Saskatchewan ’
Auditors . Assignees - Liquidators

., REGINA., Saskatchewan

Mickle FIN
Geo,. S, Gamble, City Auditor, Chas. V. Gladwell, Chartered Accountant.

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street Toronto.
52 Canada Life Building - Montreal.

-

HARRY J. WELCH,
CHARTERED ACCOUNTANT

Avprrs | InvesTIGATIONS CosT anp GENERAL

43 KING STREET Ww.. TORONTQ

¥
T

Ronew®T \qun C.A., F.CA. (Cax.), C.A. (Scor.) _

Cable ** Accuracy,” Mountreal. lelephone Maid 25

ROBERT MILLER @ C

Chartered Accountants.

Commercial and Municipal Audits and Investigatio rmL

Liguidations and Insolvencie
MONTREAL.
3= i

QUEBEC . BANK BUILDING . -

CHARTERED ACCOUNTANTR,

CLARNSN & CAOSS, oo ,, A

Ontario Bank Ch.-b.n‘ 33 Scot btr«t Tomowre
B A G Chvknon F.CA W. H. Crou.‘}"
Established 1864, ¥

%

Rutherford Williamso
CHARTERED ACCOUNTANT, -
-~ TRUSTEE and uoun)Afr

92 Church St. Toronto. = |

CORRESPONDENCE

CREHAN, MOUAT & CO.. 'J.‘L."..:f".

Edwards, Morgan &

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontar
222 West Eighth Avenue,  Calgary, Alt

George Edwards, F.C.A. Arthur H. E.d'a#ﬁs.;’
W. Pomeroy Morgan. _ Donald A. McCk
. Gordon D. Campbell. W. H. Thom

WINNIPEG and SASKATOON—Edwards & lln_

Edwards @ Ronai

Chartered Accountants

AUDITORS TRUSTEES LIQUIDA
20 Canada Life Bu . WlNNlPEQ
Alse SASKATOON, SASKATCHEWAN.

W. Sidney ”ﬁd
MORGAN & £O. |

i

George Edwards
TORONTO and CALGAR\‘&WAIDS

-
b

€
D. A. PENDER, C.A. D. COOPER, GA.
D. A. PENDER & Co.
Chartered Accountants, Auditors & Im;ué:dattrs
Rooms 56 & 57 Merchants Bank Bidg. - Winnipgg, Man.

1 =

JOHN B. WATSON $

anid Audito Calgary, Al

lnveouganom\ ts.
Reference: Bank of BN, \.._-(.ql ¥

b

Chartered Accountant

Liquidations,
Auditor to the City of Calgary

DALE AND HODGE

Ch.rtorod-Accounc.nt-
Box 354 MOOSE JAW SASK

James F. Stirling C.A. (Scot Ewen Rmkm

STIRLING and RANKIN

Accountants, Auditors, Assignees. _ |
764 Builders Exchange Bldg. WINNIPEG, MAN

=

3

1o
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The Toront«o‘i(ieneral
Trusts Corporation .

Notice is hereby given’ jat' a 'dividend of four
per cent upon the paidiap Capital stock of this
Corporation has beep lared for the current

half-year (being at the rate of eight per cent. pe
annum), and that the sa 'mll be payable on and

after Tuesday, the Sﬂl
The Transfer Books will# closed from Tuesday

ol January, 1911.-

31st December, both

the 20th, to Saturday t
days lncluswe i

By Order of the Board,  £’

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St. West, Toronto

Affords the best agency for ktho
transaction of any Trust Business.

Capital Subscribed ...................-. $2,000,000.00
Capital Paid-up and Surplus Over ...... $1,450,000.00

JAMES J. WARREN, Managing Director,

Capital Fully nu!y - - $1.000,000

Reserve Fusd . b |- - 1000000
e —— = = ‘}: t,':', - e
_BOARD OF DI

" Right Hoa. Lord Strathcona |
and Mount Royal. G.C. u.q:.. B v Abgan
Presiden A BAUMGARTEN
{|B. B. GreexsHIELDS

!C M. Havs

Sir Edward Clouston,
Vice-President’
C. R. Hosmer
=7 ! H.V. MEREDITH
TORONTO BRANCH ‘g‘;‘”v':, ‘2:‘";'”
14 « G ACDON
Bank of Montreal . |Hox. R. MACKAY 493
Yonge and Queen Str A Racmoas
* James Ross

M. S, L. RICHEY, ;S T.G. Suavcusessy, K.C.V.0.
MANAGER Sir Wa. C. Vax Hosxe, K.C.M.G.”

" UNION TRUST COMPANY, s

Head Ofices apd Safety Deposit Vaults—

= TEMPLE gl”l*lﬂ. Torento.
; " :

Winnipeg, - Man.
London, England

CAPITAL ’AID IIQ

s Portage Ave
75 Lombard St

RESERVE FUND ... “llu-

ASSETS OVER ... ; 11,000,000
e Board of |Directors:

CHARLES MAGEE | iv.dlleeeeeeeeeeennnn.. President.

Hon. /Elliott G. Stevenson and T, Willes Chitty (Englk , Vice-
Presillents; Samuel Barker, M.P./ H. H. Beck, 1. Hamilton Benn,
M.P. (England), Sir George W. Rqss, E. E. A. DuVernet, K.C., S8 F.
Lazier, K.C., Geo. S. May, J.' M. McWhinney. ¢
Lhnrqu Expeutor, 'Administrator, etc.
Agents for ' sale ‘and management of Estates.
4 per cent. Interest paid in Savisgy Department, subject to cheque
" Mosey ldaned lon Real Estate

4 )‘COKRESI‘QNDEN'CE INVITED,

J M. McWHINNEY, Gen. Man.

a

.Dominion Trust
Company, Ltd.

I,\VANCOUVER 38.C.

Subscribed Capital $1.000.000
"r-u Uo Capital $515,000
Reserve $100.000

Acts as confidential agent
for the investing of
public or private funds.

Manages estates.

Acts asexecutor liquidator,
assignee Or trustee or
persons, firms or cor-
porations. S

Correspondence solicited.

W. R. ARNOLD.
General Manager.

Branches : London. England,
anJ various Canadian cities.

National Trust Company,

18-22 King Sm East, Toronto
Capital and Reservq,_ . - $1,650,000

=t
Modern Deposit % aultg for the safekeeping of
bomds, stock certificatds, "insurance policies,
deeds and other valuable documents. Annual

rentals from &hree dolla(s upwards.

: w. FLAVELLE, W. T. WHITE,
President. Ceneral Mgr.

The Standard Trusts Coy.
HEAD OFFICES . WINNIPEC, MAN.

President, J. T. Gordgn (Pres ' Gordon, Ironsides & Fares Cc Ltd.)

Vice-President - Wm. Whyte, (and Vice- President ( 1’ R.)
Authorized Capital, $1,000,000 Subscribed and fully $500,000
Reserve Fund,” $140,00° Total Assets, (about) $5,000,000

Money invested for clients in first mortiages on revenue-bearing pro-
perties at good rates of interest.
Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, are invited to correspond with us

William Harvey, Managing Director.

—

A‘thorln‘ Cl’iul.
Aran J. ADAMSON.
Head Office,
Acts as Trustee, Administrator, E r, Assig , Guardian, &‘cwm
and interest, or otherwise, on such terms as may be arrang
Undertakes the management and sale of Real Estate.

TheWestern Trust Go,| == - ==
'“PE& How. R. P l:o-ll.
Vice-President.
Receives money for investment in mortgages undcr ‘-aranue ol
Correspondence invited.

[ |
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INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANlBj:_S.

> i

{
¥

A FEW FACTS OF INTEREST TO INVESTOh
Concerning The ISLAND INVESTMENT CO., Limited, Victoria, B.C. ' |

- €4
Absolutely no money or stock has been 1 The net earnings thus far for 1910 amount Every property purchased must beggapat
given or paid for promotion fees. | of over 405 on the present paid-up capital. ! of being developed to such an advaitage s
The directors have been required to pu}- | { w‘il' allow a good-rate of interest on thigcapitgl
chase at least $5,000 worth of stock in order ! Conservatively speaking the Company has | P 4
to qualify | earned its shareholders at the rate of over 81
‘ - 5 { 100% per annum since its inception. ~ . 23
The stick ia all .cosunen. putting every _The Capital Stock of the Island In\@stmegt
Pectoa S 28 ”'; Mg e footu"n' : = =3 Company, Limited is divided into 10080 shaggs
sharehd qus & lhef(.ump.m) israpidly becoming known as of 830 each 8 i
g 2o 2 one of the strongest and best managed Com- 3
. any Q,
The regular dividend of the Company is 8% panies on Vancouver Island,
in cash and bonuses are paid in proportion to A n \ f : :  off
profits earned for. the year. A small number o \Yurt; are now loffepgd
| It is our intention to' maintain a reserve at $60 per \’."'n‘ par value 350) beid R o=
The Company is the biggest success of its | | equal to one third of the Company's paid up mium of 20%. payable as follows b 0 0
kind from the standpoint of earnings in the | capital which will be invested in securities application and three payments “f\‘“&*‘“
Province | equal to best first mortgages. able at the end of one, two and three ;}(ﬁ-ra,
£4
HEAD -OFFICE— D. C. REID, President and Manager BRANCH OFFICE]
Victoria, B.C. References: Merchants Bank of Canada. Vancouver, B.C.

TRUST COMPANIES. l
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MOOSE JAW ° -

The Practical - Permanent - Progreéiv’b -

Prosperous Young City. = |
There is a first class opening for investors héte Td
in ¢

2

British American Trust Co.,

~

LIMITED
A C. Plumerrelt, H. N. Galer, W. L. Germaine . . o f
Chairman, Presideat. Vice-Pres. and Gen Man, we will undertak& to invest money either ty

Property direct or in First Mortgages.

PAID-UP CAPITAL, $100,000.00.
"SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HeAD OFFICE, VANCOUVER, B.C.

deaoch Offize: Victoria, B.C.,

We cheerfully give prompt and fall information fto

any enquiries pertaining to- MOOSE JAW #nd

District. ¢
Rererences: Dominion Bank. Dun's. 2

Crown Realty ~& Brokeifa e

Room 4 Moose Jaw Chambers . MOOSE?J 5w

COLUMBIA TRUST 0. LTD. || The Commercial Loan and Trust Co.
€. H. HEAPS - - President and Ceneral Manager " HEAD OFFICE . WINNIPES
Authorized Capital - - -  $1,000,000 00 THOS. D. ROBINSON, C. W. N. KENNEDY.
Paid up - - - - - 166,300 00 President S Vice-Prenident;v i -
.m:m in Real csm;.. ‘-'m‘-wzf,z.s:‘:m“ Western Mortgage Investmenits undertiken
Stocks, Bonds and Debentures, Timber Lands. for Clients. Correspondence Solicited,
Head Office :—541 Hastings St. W., Vancouver, B.C. W. H. SPROULE ; U o}

The Brandon Trust Co., TRUST COMPANIES.
Limited. |
Head Office - Brandon, Man.

h‘.’f P “’“‘1 "‘*‘

A. C. Fraser Major A\ L. :;mmj 3 t h ; il
e 1000000 The SasKatchewan
Authorized Capital - -  $1,000,000 e Jas che
Guaranteed investments made exclusisely in ﬁ_rsx mortgages Investment and Tr“st £o.
on improved farm lands in Manitoba and Saskatchewan. | i"
CORRESPONDENCE SOLICITED ! INVESTMENTS . i 2 Dy LOA
¥ 5 LE We control 250,000 acres farming lands in Alberta nd S.ﬂ» che-
John R. Little . x  Managing Director was for sale on good ‘ters E
| Estates Managed Administrators Trusteef, | Ete.
| BRANCH - OFFICES % N
CONSULTING ENGINEERS. t L s sl
| Lanigan, Outlook, Kindérsley 199 Canon St ——:.f*c
Cable Addr G vest A.B.C. Code & §
HEAD OFFICE: SASKATOON, SASK,
”' E' T' HAULT‘I”' BOARD OF DIRECTORS \I‘.ﬁ
| T dent. 1 I i k Vi Pre t and ngzing
Consulting Mining Engineer || .. 10000 iy | DG, Suphenscn, EoiEn
£ o Hor Littiet C. Keith Morris, E<qdi
41 National Trust Bldg. Adamson, Esq, President Western Trust, Winnipeg: J. G g;; il
| Esq., M.P., ' Ex-Commissioner Dominion nd Mtawa ; £ (
20 my Strest E"' Toronto. Borden, E<q. Halifax; A. Schefler, Esq, Lanigan, Sask. Efafutive
e Committee.—sThe Honorable Fdward Coke, D. G. StephensohiiiEsq.,
N. G. Boggs, Esq., C. Keith Morris, Esq. Secretary, A. E Vingbles,
{l
Barber & Young, 57 Adelaide St. E., Toronto. | When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street. !
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CENT. for. the current quyarte

" next,-to Sharehelders of | recor

L

CANADA PERMANENT MORTGAGE
CORPORATION

Dividend,

{
Quarterly

Notice: i hereby given that a Dividend of TWO PER
t y being at the rate of
T. PER ANNUM
§ this Corporation, has been
;ill be pavable on and after
) DAY OF JANUARY
at the close of business on

EIGHT PER CE!
on the paid-up Capital Stock
declared. and that the same

 TUESDAY, THE THI]

the Fifteenth day of Decambey, -
: By Ordes of the Board.

GEO. H. SMITH,

10, Secretary.

]

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly. These debentures
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, 52.500,000.00

PRESIDENT Vice PRESIDENTS
J A. KAMMERER W. S. DINNICK, Toronto
R. M. MAacLEAN, London, Eng,
” DIRECTORS
RIGHT HON. LORD STRATHCONA asp MOUNT ROYAL, G.C.M.C.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

Toronto; November 36th, l
| |
i

“—r
The Huror
Loan and S

/Notice is llmby fiven that a dividend
of Five per cent. for | the current half-year,
being.at the rate of Ten per cent. per annum,
apon the paid-up capital |istock of this Company
has been declared, [and|will be payable at_the
Company’s office in this Cify, on and after Tuesday,
January 3rd, 191l The transfer books will be
closed from the 15th to the 31st of December
inclusive, t

i

i I
By q‘tder‘of the Board,

Lohdon, Dec. 1st, 1910, HUME CRONYN, Manager.

3

" THE HAMILTON PRI}‘_IDEIT AND LOAN SOCIETY
Half-Yearly Dividend No. 79 and Bonus

Notice is hereby given ll‘l”t a [Dividend at the rate of Six‘per

The RELIANCE CL:‘“:‘”',,",":&%':'&';

TORON

James Guns N.H Stevens H.Waddington C.R. Hill

President _ Vice-President Manager Secretary
$ 784,910

Permanent Capital, fully pald | -
Assets - - =+ =+« = . 1,900,000
Deposits subject to cheque withdrawal. We allow interest at
3% per cent., compounded quarterly on deposits of ene

dollar and upwards. 'Deposit Receipts issued at 47,.

Debentures issued in amounts of $100 and upwards for periods

of 5 years with interest at 5 per cent. per annum payable
. half-yearly. (Coupons attached) Moneys can be deposited by Mail.

13

AGRICULTURAL SAVINGS @ LOAN Co.

Dividend No. 77.

Notice is hereby given that a dividend at the-rate of Six per.
cent. per annum has been declared for the current half.year,
upon the Capital Stock, payable on and after

3rd January next.

Transfer books closed from 15th to 31st instant.
: C. P.BUTLER,

London, 6th December, 1910, Manager.

cent. per annum has beea deglared |for the half-year '3
December 31st, 1910, upgn th paid \up Capital Stock of the
Society, together with a popu: f One per cent., and that the
same will be payable at the jety’s Head Office, Hamilton,
Ont., on and after Tueldhq', i

The Transfer Books 'will be!
cember, both days inclusive

order of the Board
C. FERRIE, Treasurer.

Hamilton, - 14th November‘ri 1910,
i |

‘ i ]

LONDON & CANADIAN ;meu & AGENCY COMPANY

g*ugx ED).

_  DIVIDEND NO. B

|

Notice is hereby g.w-n'lha(:.;n diviflend of three per cent. on the paid-up
capital stock of 'this cf}mpan"iﬁ)r Ao six months ending December 3ist,

1910, (béing six per ceat. for | he yir) has this day been declared, and

that the same will be payable ign| and| after the 3rd January next
The transfer books will be (¢losed ifrom the zoth December, 1910, to the
and January, 1911, both, days igclusivi.

The Annual General Mesting of ffhe Shareholders will be held at tHe
Company's Offices, 51 Yonge Street, Fpronto, on Wednesday, 1s5th February,
1911, . Chair will be taken at noon. | 3

By ordeg of thg Directors,

! V. B. WADSWORTH, Manager.
Toronto, November 29th, 1gya

TGAGE COMPANY.

DIVIDEND.

THE TORONTO M

CUARTERLY

yidend of one-and-three-quarters per

per cent. per annum, upon the

pany, has been declared for the

t quarter. ending 11§t | Detfimber instant; and that the same
y and || ®fter sday, 3rd Jaruiry, 1911, The

r Book be colosed frllm 16th to st instant, both days
By order of the Béargd, WALTER GCILLESPIE,

Notice is hereby given that a Di
cent., being at the rate gf | sew
paid-up Capital Stock of this C

5% DEBENTURES 57

For a limited time we will issue debegtures earning

5% interest payable half-ye ‘
The Dominion Permanent Loan Company

12 King Street W est, Toronto ‘
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

19 3 Manager.

ONTARIO LOAN AND DEBENTURE COMPANY.
DIVIDEND NO. 94.

NOTICE is hereby given that a Dividend »f 4 per cent (Yeing
at the rate of 8 per cent. per annum for the current half-year {P“
ing 31st instant) has been declared upon the paid-up capital sfoc
of this Company, and will be payable at the Company's Office,
London, Ontario, on and after jrd January next

The Transfer Books will be closed from the 1sth to st instant,
b>th days inclusjye.
* A."M. SMART,
London, Ont, December sth, 1910 Manager.
LY _J.’

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President NATHANIBL MILLS, Manager
——
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12 per ocent. Annual

Dividends

The ‘Prudential Investment Co., Ltd.

Authorized Capital $2,000,000.00
Subscribed Capital $940,000.00
Assets of qver a Miliion Dollars

DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
President B.C. Permanent Loan Co. ;
President Pacific Coast Fire Insurance Co.
President National Finance Co_, Ltd.
HON. G. H. BULYEA, Edmonton ;

Lieytenant-Governor of Alberta.
DAVID W. BOLE, Montreal ;
President National Dhug and Chemical Co.,
Limited.

LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P.,
Vancouver.

ALD. JAMES RAMSAY. Vancouver ;
President Do.sinion Biscuit Co.
GEO. J. TELFER Vancouver;
Manager B.C. Permanent Loan Co.

Head Office, VANCOUVER, B.C.

The Company bas declared

of 12 per cent. for the e s

half years, payable half-yearly.

The funds of the Company are iavested in sound
revenue-producing Western Canada properties that
increase in value with immense strides each year
There is still a limited amount of common stock for
sale, owing to the rapid development of this institu-
tion the price of the stock is expected to advance

within a few weeks,

. Prospectus,and detailed information will be gladly
y to the National Finance

C., or at Toronto, O
NS o, Ont.;

furnished  if you will apgl

Co, Ltd, Vancouver,
Ottawa, Ont, ;

1 Halitax,
Winnipeg, Man. ; Regina, Sask. ;
We g!adly furnish bank and other references.

3

Safety In Security and in Directorate. i
The Prudential Investment Co., L

Paid-up Capital $550,000..
Reserve $100,000.00

. DIRECTORATE —caont.
R.H.DUKE, Vancouver; Genent”
The Pacific Coast Fire Insuratite
M. DesBRISAY, Vancouver, Mérc
JAS. A. McNAIR, Vancou 2
Vice-President Hastirgs Shingl:;ﬂl‘
E. W. LEESON, Vancouver ;
President, | veson, Dickie, Gross 8Co.,
Wholesale Merchants,
HON. A. E. FORGET, Reglina}
Lieutenant Governor of Saskatihew§n.
WM. FLAVELLE. Lindsay, Ont&
President. 1 he Victoria Loan & Sa
Co., Lindsay, Ont. ; |
President, The Durdas & Flavelle's
JOHN FIRSTBROOK{
President, Firstt rook Box CoigTorgnto
Director Metrepolitan Bagik .

past two and a

St, f|ohn, NB.;
or Calgary, Ala.

'

Twelve Per Cedi. Dividends

WELVE?® per cent. dividends "4
have jbeen paid by The
Prudential Javesrment Co. L tu.,
for the past two and one-half years.
The funds of this company are

$100,000; and the Reserve. $100,000.
The directorate includes Thos. T.
. Langlois, of Vancouver ; Lieut.-
Governor
Lieut. Governor Forget, of Sas-

Bulyea, of Alberta:

katchewan ; David

invested in sn’md.
revenue - producing
Western = Canada
Properties and Se-
curities that rapidly
and steadily in-

FINAN

NATIONAL
CO., LTD.

W. Bole, of Mon-
treal; Wm. Flavelle,
of Lindsay, Ont.;
and several other
men of

CE

business
equal repute.

crease in value.
The authorized capital of this
_company is $2,000,000.
The Subscribed Capital  is
$800,000 ;: the Paid-up Capital is

own
and
you

The National Finance Co. Ltd .

< and offers some of this stock,
we shall be glad to furnish
with prospectus and fullest

references,

FISCAL AGENTS:

National Finance Co., Ltd.

Head Offices VANCOUVER, B.C.

Branch Offices : Vancouver, B.C.; New Westminster,
g. Man.: Toronto, Ont, ; Ottawa Ont. :

.B. and Halifax, N §

Alta. ; Regina, Sask.; Winni
St. John,
THOS. T. LANGLOIS,

President and Manager. 8

B.C.: Calgary.

GEO. J. TELFER,
Vice-President.

THE GREAT WES

Head Office,
Paid Up Capital. $1,750,000.

417 DEBENTURES issued
Term 3 to 10 years.
4% Allowed on SAVINGS

Annual Report will be mailed on application.
8ages on improved Real Estate on reasona

BOARD OF DIRECTORS : W. T. Alexander, Esq..
Vice pres.; Nicholas Bawlf,
Wholesale Druggist;

E. S. Popham, Esq.. M.D..
the Bank of Toronto: E. D. Martin, Esa.,

Esq., President Stuart Electrical Co.; E. L. Taylcr, Esq., K.

Esq., Secretary.

‘I’ PERMAVENT LOAN
COMPANY

436 Main St., Winnipeg Man,

‘Reserve Fund, $500,000,

-

DEPOSITS. ™™=™%

Money to loan on first mort-

for $100.00 or over.
wond v

ble and convenient terms.

President and Manager

The COMING CITY

EDSO in the land of & |

OPPORTUNITIES
It pays to Invest where Prospects are Ifrig?m'si

There is no City in Capada that offers |
opportunities for safe and profitable invest- '
ment equal to those now being offered to the
investing public in Edson: Write us for
Maps and Cieculars, telling all about the
future metropolis of the Northwest. 5

DOMINION [NVESTORS CORPORATION, I.-!II‘

218 Dominion Trust Building Room 202 Windsor Bld
.\';ncouver. British Columbia Edmonton, Albznq'
; i f

i

SASKATOON |
The City of Railways, Whilesalgs,
and pay rolls, ;

SASKATOON

The Largest City in the World
for its age.

ASKATOON is the geographical centre of the great middle wiest,
surrounded on all sides for 45,000 miles by th: finest agriculiural lan
Western Canada, embracing 150 thriving towns and villages,

destined to become the greatest distnbuting centre west of Wingipeg
has nine operating lines of railways and it has cheap transportation facili
and on the completion of the damming back of the Saskatchewah Rivi
will have the cheapest power in Western Cacada ; these advanbages

ensure a large city. = i

Brevoort Park g |

BREVOORT PARK is situated just cutside the two mile cirtle in
direction in which the greatest development has taken plake, a
only balt a mile from the Saskatchewan University site. w
selling lots .at_Seventy-five ‘dollars ($75) 10 Ninety dollars ($oa) eac
the easy terms of Ten doljars ($10) cash and Five dollars ($35) pef mon

Correspondence solicited. 2
SasKatoon Development Company, Ltf.
: Orrices : & §

810 Suo“&nﬂ East, Calgary ; 447 Main Street, Wl#lo

Capitalist, Di of
James Stuart

K.C.; F. H. Alexander

The SasKatchewan Mortgage Corporation

HEAD OFFICE :

Authorized Capital
PRESIDENT
J.F. BOLE, M.P.P., Regina
President Regina Tradipg Co.
We.are in a position to handle the idle fun
them as security some of the choicest L
BANKERS
The Royal Bank of Canada
H. N. GROSS, Managing Dir

is ¢
JAr

REGINA, SASK.

$2,000,000
VICE.PRESLDENT

ROBERT SINTON, Reégina

Director Saskatchewan Ins, Co.

f non-resident investors and give

y be haa in Saskatchewan.
SOLICITORS

Messrs Allan, Gord

d Sec

18 B
1'% Bryant

retary

ector an

J. C. BIGGS @ CO.,

Edmonton, Alberta

Correspondence from conservative
receives careful attention

¢

investors

AN- ATTRAGTIVE INVEﬂMiEfi

)

Our Detentures bearing 5% in terms
of one to five years. Interest payable
semi-annually, make an attractive form [
of short term investment.

4

APPLY TO ;.
THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

-

Wanted —Agency for aFirst Class Fire Insurancéo. Py

responsible firm who can guarantee good business {
FEDERAL INVESTMENTS L'-'D
312 Pender $t. W. Vancouver, B.O. '

MEMBERS PACIPIC COAST STOCK EXCHANGE
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MlscsL&meous. ' MlSCELLANEOUS

CAN‘A_IAN, iz CabloAitdrass Porl Torontie  Tolophomectlain o0 20U

CITY BONDS | | oy

Bolrlng Ak /, Interest

| Price 95.54 Phrker Clurk 0 Movcy al

A ;.,:!L,': | el %WM Gt ‘ ro
/Emmus Jar‘ws & Co. L %_7" e

Jarvis_'B(:l';:dI:gm% mc-kl ha”:;:m'onm :::::‘:,::::"‘ /oroné; 1 l:’;g-;-:

% -k

T

i—SAVE/-\-PROPERTY | o
| that is ’ o

ylor Safe Will

J. & 3. ’;‘AYLOR, TORONTO SAFE WORKS

Reg

]
5

»
i 4% CABLE ADDRESS g A B C CODE

e 3

o de . “BLAIKIE" Tonau'no | §TH EDITION USED

The Imperial Life

Assurance Co, of Canada
ASSURANCE IN FORCE, $26,507,000
P L PARANG,, Assets, - 85, m.m

> Reserve, - 4.055.
Inm . |.m.m

Net smlu,. 21,518

qﬂo.

% “ !z:si::ﬂérigi !Ma!!:zi

o lm erial
Guarantee & Accident

Insurmce Company

OLDEST ACCIDENT 6'!!0:

RAILWAY PASSENGERS /
ASSUIANCE conunr ¢
LONDON, ENGLAND

of Canada CAPITAL S
46 King Sgreet West, Toronto Cwm“’:-:?'m ',o '0° v
?f:::ﬂ':%g:léz:::;;;xg Sul:):lcnbc.d Ca.p $1,000,000 ”o 000 000 o@ . Fllflm
you need a bond writ
Our Policles— Aooldonf‘ d‘nd Impe"al Q 0 SUAM“E;
sickness--protect you agajost ’
10 fs from dlza.} lemeyht f: i Prolec"on it G. s / Ligl?vn:lllis'ui‘iu
o E. wxu.ams. General Manager. J ENPLOYERS LIABILITY
' O g Head Offe for Cansda:
i THE ADVERTIQHRS ON THIS PAGE would ° BAY STREET, Cor. RICHMOND
ike to know that you “:*,aw it in The Monetary Times.’ TORONTO
A..uvnudnpnoqnlcwndo"" : g

_ ! w.iZZ ~onfer a favok pn bpth advertiser and publisher

it “hen answermrz advertisements: Apply F. H. Russell, General Manage’:

ntioning

=
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@he Moncetary Times

Trade' Review and Insurance Chronicle

1

Vol. 45—No. 26. Toronto, Canada, December 24th, 1910. Té‘ni;ents
’ -~ - > ; i
Ebe aAdonet Ti PRINCIPAL CONTENTS OF THIS ISSUE.
e a r Q l m e 5 Editorial : — &
OF CANADA ﬁusxn‘gés and cbnsxmab ............ .. 2613
PUBLISHED EVERY SATURDAY BY THE MONETARY T R . o Y 2
Al IMES : =
PRINTING COMPANY OF CANADA, LIMITED, Quebec’s Uulity Commission <<.... .ve... B 1 2615
SitterTred W. Fie;d. % AW Finance and Economics: i
Business Manager—Jjames J. Salmo Parliament and the Bank Ac é 616
sdvertising Manager—A. E. i 4 and the Bank Act . -: 201
Fo— November Bank Statement ....... <At 2617
The ble:aetuy Ti’;h" l'" eiubli'lshed in 1867, the year of Confederation. Farmers Bank Closes Doors S5t 2018
It absor in 1869, e Intercolonial Journal of Commerce, of Moatreal; in : S , Case 261§
1870, The Trade Review, of Montreal; and lhe Toroato Journa! of Com- \B‘-ank Lor&splfa:i;) BN s axine shevi '2:%
merce estern Lanada ...... awee  Hease - N | 2020
Terms of Subscription, payable in advanoce: British Columbia ...... .c.... 4 2622
Canada and Great Britain. United States and other Countries. Future of Investment ...... 2622
One Year . . $3.00 | One Year . . - $3.50 : ’ ~ .
Six Months e 175 | Six Months AT 200 Manitoba’s Rubber Company
Three Months . - 1.00 | Three Months - . 125
. ADVERTISING RATES ON APPLICATION. Stock Exchanges:

Prices of the Week ...... .....
:un 0".12:,::-: m‘:’u Court o:om. Toronte. ia
-u.' Bonds and Municipal Credit:

]
Western Canada Office: Koom 4o4, Builders’ Exchange Building. G. W. : 33
Goedall, Business and Editorial Representative. Telephone Main 7550 g°:f5 of B‘égd““ﬂ -------------
Montreal : B3, Board of Trade Building. T. C. Allum, Editorial ebentures Awarded ........ . :
Representative. Telephone M. 1co1. School Districts Borrowing Money........ =3
Lendon Ofice: Grand Trunk Building, Cockspur Street. T. R. Clougher, Hundred Million Dollars Railroad Liability §if. 2634
il

Business and Editorial Representative. Telephone 527 Centr
AN malled papers are sent direct to Friday evening trains.

I

Commerce and Transportation:

whe receive them late will confer a favor by reporting to the . [ i
TR Iron and Steel Production ...... ....: s il = 261
A & T s, o G0 W Wy endorse B ot |  Trade With South Africa ...... ... L a6
The Monetary Times invites information from its readers fo aid in ex- Middlemen Regponsible for High Prices s.f . 26209
shufing from Its columne fraudulent and objectionable advertisements. AN May Be Traction Merger ...... ...... .« il 2630
information wilt be treated cenfidentiafly. New Companies ....:. seceee woesss sesnne .ol 2636
Coples of The Monetary Times Are For Sale At §|

London, England.—Branch Office The Monetary Times, Grand Trunk Rail
way offices, Cockspur Street, London. T. R. Clougher, Representative. Insurance :

New York.—Moody’s Magazine, 35 Nassau Street.
{

Montreal.—Windsor Hotel News-stand, M. Michaels, Proprietor. Milloy’s Underwriters’ - Laboratories 2621
Book Store, St. Catherine Street West. Branch Office The Monetary Recent Fires ; 15 sbas
Times, B3z Board of Trade Building, T. C. Allum, Representative. M 3 B SRty i 2626

ateau Frontenac News-stand, M. Michaels, Proprietor. Many Kinds“of Insurance
eronto.—Traders Bank Building News.stand, Yonge Street. Confederation Despite High-pressure SPMEIR . .coolenveins &, 2627
lii‘f.c Association Building, News-stand. Head Office The Monetary New Life Underwriters’ Association ... . é‘ . 2620
es, rch Stre : : . - ok >

M~?r3§: cOﬁie 'le':e Monetary Times, go4 Builders’ Exchange. G. Life Insurance in Germ?n) ...... oiovee “um g}. . -231 i
W. Goodall, Representative, Frank R. Morris’ News-stand, Portage Too Many Warehouse Fires ...... ...... - pa - #2032
Avenve. Queen's Hotel News-stand. John A. Hart & Company’s Alcohol and Life Insurance ...... ...... ..dal. 2632
SR S S DO 00 AGUSIUOONE .........cocriesecessbos o, 2ees

EN our contemporaries this week commenced to don gaudy colors and allow a familiar & %
long-bearded gentleman from Legendland to oust political, commercial and other news, =
a pa se there was here. Because, when one offers to the banker, the financier and the =
manufacturer such unseasonable pages as follow there must be trouble: :

When the printer meets misfortune with his type he calls it pie. While pastry d lh'- )
kind is not included between these covers, yet unwillingly a statistical -pudding s .
presented in this mssue. For this competition to the proverbial Christmastide concoction,
we may, perhaps, blame the Department of Finance. They saw fit to introduce the bank sjatement as a
sort of mercenary ghost to stalk the land when earth is covered with mantle white and man with good )
cheer. For twelve months business methods have produced dividends, but- we have yet to meet him

who will, in Shylock fashion, expect to squecze seven per cent. out of Christmas .\ : |
@ If legal holidays d;d not occasionally stop business, the banker would bank, the captain of industry 4

manufacture, the railroads ship freight, the common roa{n?l conlim'le until revolt of the cco-no'mic system.
Only one man ever refused tosuccumb to the seductive spirit of Christmas. Cr'eated by man’s |mag|?;t|m :
he was pressed on paper and shut between cloth covers. Once a year he is led forth fro:n tl;c lit rar;
and the moralist presents him as a miserable example of what Christmas would be without heart, Tph
soul, and charity, and goodwill to men. For ffty-two weeks.. an effort has been made to accon;p l;d
nation building of value. Success is achieved. Pelrccntégc increases where most welcome are fou

at the year end. Work was done duriag 1910 which will give ample labor for our census statisticians
nex'y:::" the case twelve months ago, so it s to cla.y. These words. are set to the musi;_l of t}}:e P:Il;ﬂlmg i
press. a polished, calculative, mechanical, businesslike |.ndmdua|. with a steel heart.Pl eh :uh rc?wl:
off the paper sheets this week, not wishing to break the ‘record of forty-four years. ace the chronic

: : i i He knows, as Mr. Mantalini said, i
:de till Monday. The printing press will forgive yos. ows, @
@ ;:aﬁtﬂ';:;: ‘:ln: rloo:n for a ** demd, damp, most unpleasant body ™ in the bright glow of To-day. 1
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| BANK SUSPENSION.
B e S

The Farmers Bank has closed its doors, They may
be re-opened in a few days, says its general manager.
For three months it will have jan opportunity to liqui-
date its liabilities and reéor;tmehjce business. Is it worth
while to continue the ank's existence. in view of the
lack of confidence therzg

THE FARMERS

n pn the part of the financial
fraternity and the well-i,!:lfcfnmeﬂ public? The evidence
given at the Lindsay cdnspirady trial was sufficient to
damn the future prospe:?s of any chartered bank. The
knowledge of the single fact that more than half a million
dollars had been invested in a Cobalt mine by an insti-
tution which had but $5§7‘000 of paid capital could do
little else -than start a fun on the bank and cause its
suspension. : =5

./ In several inter\'iewi given to the daily press by
Mr. W. R. Travers, \’iceép{csid#nt and general manager
of the bank, the respon$ibility for the  crisis is placed
upon newspaper publici{ and |what he terms the un-

iy

4
warranted comments of
trial.-- Mr. Travers must know that is a weak excuse for
the crash. Publicity is the best friend of honest con-
duct. If a man has nothing to.conceal, publicity may
shout facts from the hodsetops. In the drafting of the
recent Insurance Act, the| value of publicity received
Sull acknowledgment. I r:ijhi’pg its. Combines Inves-
tigation Act, the government relied on publicity to effect
much. Mr. Travers therefpre rannot reasonably com-
plain of newspaper publicity. He must search further
‘for the real cause. ‘ H

Of. what does ne énrf%:lérly complain in Judge

'ng to newspaper reports
; ftatements made by the

the judge said he thouglit

former employees of the Barmers Bank on trial in regard
to the standing of the bank :Erq justified by the conduct
of the Farmers Bank’s chief officers in entering into
such transactions as pugti*\ ! $54_o,oob of the bank’s
money into a mining sﬁeq\ﬂptibn. Does Mr. Travers
object to that? The judge rémarked that he thought it
-an unfortunate thing fof the Farmers Bank that the
_matter ever came beforefa|jury, Is objection raised to
ated he was sure the At-

torney-General never imagine
affairs prevailed in any bank in Canada as had been
] armers Bank. In view

il : . . .
ra[\'ers ‘raise an objection

of : the evidence, does .\fir.{
there? The judge did “nof |think any other bank in
Canada would give three! per | e+t. to one depositor and
four per cent. to anothé_', cha ing an extra one per
cent. to advertising. Doe§ Mg, Travers think otherwise?
The general manager of Qxef )
at the expense of the causes;
that the newspapers had pat|ire
‘and that Judge Hardin ! a
silence, does Mr. Travers agpe
not have suspended? Thé

Assuming. for a moment

Ik
Jbeen long postponed. 3 E

Many incidents ha\'egil ened to prove that the
Farmers Bank employed quk iopable banking practice.
It was shown -at Lindsag gat | Mr. Travers and Mr.
Fitzgibbon, the latter of & the court complimented
on his straightforward evit had taken to Syracuse
$1350,000 in notes of the Hank, which were momentarily
loaned to the directorate jof |the People’s Mutual Life
Company in order that; the latter .might purchase
$100,000 of the capital slo(i iof; the bank at 130. At

from 35 to 4o, and at one fipe dropped as low as 1r.
According to Mr. Fitzgibbon, (the money was’ kept in a

‘the -same time the stock w ;.+b¢ing quoted in Toronto

room at Syracuse from S:ftu'd: y night till Monday. The | question, ‘“What is wrong with the bank?"’ C
¢hanging directors, and | +of the latest annual report of the Department of Fin
| respecting the shareholders of chartered banks,

People’s Mutual Company,
1 believed the money “&JS;

be paid to the retiring

It was handed %véi’{land then handed back as| :een that Farmers Bank stock was largel
V. - Fitzgibborg \f?&% asked at the conspiracy | investors in Ontario towns and villages. A ye

- £

udgé {arding at the Lindsay |

that such a- state of |

is blaming the results |

rted the case so fully’
maintained - complete |
that the bank would |
nsion might have been |
it could scarcely have |

trial why it was necessary to take that money to Syra.
cuse, to which he replied: ‘““That is not for me to say."”
In reply to a query as to whether it was a shock to his
ideas of banking, Mr. Fitzgibbon said he did not like
the transaction. Later, the New York Superintendent
of Insurance caused the arrest of the People’s Mutual
directors. We submit that the part played by the
Farmers Bank in this transaction neither reflectéd credit
upon the institution nor followed conservative banking
principles.

When the Cobalt silver camp was at its zenith, the
chartered banks were inundated with applications for
mining loans. Even when offered what mining men con-
sidered good mining security, the banks properly re-
fused to speculate their funds in these enterprises. The
general manager of an old and conservative chartered
bank, with many years’ experience in the miding busi-
ness, used to advise his managers thus: ‘‘Remember,
the bank lends no money on a hole in the ground.” In
other words, it is not a banker’'s business to provide

conservative banks is well defined. There is a rigid rule
that  shareholders of the mining companies must find
the money themselves for development work. Banks
may 'do business with them by lending money upon ore
on the dump or in transit, but the managers have to
remember that ore from different levels of thé same mine
often varies considerably in value. The banks receive

numerous applications for loans on mining stocks, but

they are almost universally refused. 3

The Farmers Bank saw fit to make innovations of
its own in this direction. It held $1,000,000 worth of
bonds in Keeley Mine stock, some of it in trust. This
was lodged as security on the money loaned on the mine
and mining machinery that went into it. More than half
a million dollars of the bark’s funds*were tied up in this
security. And yet the mines had only made one ship-
ment. Mr. W. R. Tfavers, general manager of the
Farmers Bank, was also Mr. W. R. Travers, secretary
of the Keeley mining company. Dr. Beattie Nesbitt,
formeg president of the Farmers Bank, was also Dr.
| Beattie Nesbitt, formerly iv{terestcd in the Keeley mining
company. Forgetting Matk Twain’s definition that a
' mine is a hole in the ground owned by a liar, the bank
took as sectirity for its loan the notes of the mine. If
all went well, the bank /would get seven per cent. other-
wise the bank would get nothing. Dr. Nesbitt secured
an option on the Keeley mine in 1908, and then went to
Mr. Travers, ‘‘because I knew he was in touch with cer-
tain American and English financiers who were looking
for mining investments.”’

A syndicate was formed, took up Dr. Nesbitt’s
option and purchhsed the mine. Mr. Travers’ New York
and London associates having failed to advance the
capital they had promised, new difficulties presen?ed
themselves. Early this year, according to Dr. Nesbitt,
Mr. Travers told him that for the mine to be handled
successfully in the interests of the bank, it would be
necessary to acquire Dr. Nesbitt’s interest in the pro-
perty. This was done. With only $567,000 paid-up
capital, the Farmers Bank saw fit to place $535,000 into
a mintf which has made one shipment, has as yet re
turned nothing to the bank, and, because it is a mine,
is highly speculative. 'We submit that the part played
by the Farmers Bank in this transaction neither re-
| flected credit upon the institution nor followed conserva-
| tive banking principles. Financially, and to some extent

personally, the bank and the mine were almost ene and
| the same institution.
f The stock of the bank has been sold at low levels.

| This is not an event of, merely recent datg. Months ago
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subscribed capital totalled $979,800, but of that only
$567,357 had at that time been paid up. In the,name of M.
D. Chapman, New York, a block of 3,850 shases -siood
but not one dollar of the $385,000 subscribed had been
paid. John Tevis, of Louisville, Kentucky, is on the list
as the owner of 1{120 shares, on which the full. amount
of $112,000 has been paid. Deducting-this sum from the
bank’s capital, it appears that the total amount paid in
by all other shareholders was in December, 1909, a little
over $450,000. There are only six shareholders with
810,000 or more invested, most of them being directors.
John Tevis was concerned in the Syracuse transaction,
and exactly how he paid up his $112,000 bank stock
should prove enlightening knowledge. Did the bank lend
him the money to pay for his stock?

The small investor will probably be the sufferer.
It is doubtful whether even half of the Farmers Bank
shareholders knew of the double liability attaching to
their stock holdings. The proposed change in the Bank
Act, therefore, that all documents issued in connection
with the formation of a bank shall have printed upon
them the section of the law which provides for the double
liability of the shareholder, is welcome. .

On October 3oth, 1909, according to the returns
made to the Department of Finance by the Farmers
Bank, that institution had subscribed capital of $996,-
o000, of which $567,152 was paid up. A year later,
October 3ist, 1910, the subscribed capital had been |
reduced by a little less than half, the figures being
$584,500. The bank management should be able to
throw some interesting light upon these figures, giving
the reason why their subscribed capital shrunk 41 per
cent. in.twelve months. An inquiry respecting this fact
might well have been made of the bank by the Depart-
ment of Finance. :

When the bank on Monday found itself unable to
clear paper amounting to $20,000 at the Toronto Clear-
ing House, the climax was reached. The bank had either
to rely on the other banks for assistance to clear or
notify ‘the chairman of the clearing house of its failure
to meet immediate liabilities. Help from the other banks
was not forthcoming. It is doubtful’ whether the public
would have viewed any such help, even had it been
given, with approval.

In view of the matters which have become public
in the past few weeks, curiosity must be aroused at the
persistence of the Farmers Bank management in press-
ing the charges of conspiracy against three of its former
employees. The bank knew its own position. It realized
what would result from the elicitation of the evidence.
Yet the trial proceeded, and such evidence given which
induced the Crown to withdraw from the case. Then
when the bank suspended, its general manager com-
plained bitterly. The press and Judge Harding were
responsible, he said. We are surprised at the advance-
ment of such a childish and empty excuse. Bad banking

“ was responsible. And finally, was the Lindsay con-
spiracy case a medium through which to break the news
gently?

—— -
QUEBEC'S UTILITY COMMISSION.
Colonel Hibbard, chairman of the Public Utilit
Commission of Quebec, has been cautious in exercising
the powers of that commission. The other day |.t was
necessary to define the authorities of the commission.
The contention of the Montreal Light, Heat and Power
Company that Mr. H. F. Gribble had. no right to make
‘the complaint he did against what he alleged to be
excess rates for electric light and gas, as he had no
< interest in the matter, wWas dismissed by the l’ul.)ln‘
Utilities Commission in a decision regarding the point,
given at the court house Saturday
In defining the powers of the
Hibbard, the chairman, pointed out that while
had no authority to order rate
Gribble against other consumers,

Ttilities

morning.
( 4)y71111i\\il n ( « b‘ﬂl]('l

the board

2 discriminatory Mr.
it could werder another

for
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tariff of charges to be made if investigation prov
the present tariff was excessive. There were three
Fho chairman said, filed by the counsel of the ¢
in appealing against Mr. Gribble's charge.

These - were, - firstly, that the Public Utilitie
mission had no jurisdiction regarding the matter:
had been given to them to investigate; second}
appeal of Mr. Gribble had no grounds for the
of -any jurisdiction ; and thirdly, Mr. Gribble, ha
interest in the matter, had no right to make' thel
plaint regarding the price of electric light and gk

The company - claimed that Mr. Gribble shoulfa'{ ave
approached them first before he had gowve to tvit“
council. The chairman, however, quoted a p m'l_ nt

from the records of the Wisconsin Public Utilitie§ fom-
mission in which it was stated thata commission & | that
kind could investigate the complaint of a body \l not
less than twenty-five citizens. The resolution of b city
council to refer Mr. Gribble's complaint bcfoé('jl the
Public Utilities Commission for investigation was [ then
read, it being held that an investigation was @ffirely
within the authority of the board.

The commission in this respect, the chairmia)
clared, had no limitations as in the Criminal
where the facts -and matters and the perso

de-

ost

directly concerned therein. were alone conside and
dealt with. f‘ft
‘From present appearances it looks as though 'nuch ,
timé_of the Quebec Public Utilities Commission il be {
occupied by deciding questions as to the com jion’s ]
authority. ik
To some extent, we are in the experiment#l ftage !
with public - utilities commissions. Broadly speaking, 4
they seek to give fair play to the public and thet con- i
sumer, corporations meanwhile resisting the ii ing i
igure. :

tendency of commissions to probe to the last
Questions of jurisdiction are cropping in all
the continent. The Trenton Board of Public Utility |

fs of
m-

missioners the other day decided that under the At of
last winter it is without jurisdiction to regulate t8 issu-
ance of stock or securities of holding companies {grmed ,A

under the general corporation ~Act with the o&jt of
acquiring the stock and other securities of pub;“'qutili-
ties. The question was raised during the recent l;ﬁ rings
in the case of the Trenton Street Railway Caompany,
whose system has been leased by another corporatipn.
It is suggested by the board that should legigfation
be enacted, as contemplated, regulating and prowding
for the supervision of the issuance of stock and Jpther
securities by corporations in general, the situatiof |§
be met. If, however, such legislation is not cng!d an
amendment is urged'to the Act of 1910 bringing h@iding
companies under the same supervision as the £ ;
tions now defined in the Act as public utilities.

i

While Lindsay, Ontario, are biting their lips be
D. B. Thomas, of Cleveland, played a bonus
trick on them, Portage-la-Prairie are rubbing paH
cause D. B. Thompson, of Cleveland, failed with;.‘ s ex-
periment in that Manitoba town. It appears that ;r mas
and Thompson are one and the same person. The pnter-

ause
ter's
#s be-

prising gentleman did business extravagantly © ‘ bor-
rowed money. He endeavored to interest Pofgge-la-
Prairie in a shoe factory, but discovered that sprinkled
in Western hospitality was also common sense. Agomp-

4,
con then came. east, changing his name en roufd, and

proposed a shoe factory for The rvv@ .
chronicled in these columns last wéek. When
gested that Mr. Thomas, of Cleveland,- might 1 hit
;(‘Iwma- in another city, we were not aware thatifge had
already tested the business mettle of Portage. Litek pity
A Canadian towns anghl cities
:'f:nking

was

Lindsay.
sug-

cdan be expressed for those
which accept any stranger
inquiries. They will suffer t
hunting municipalities have few
Towns should compete for le
manner, without allowing themselves to be pitted
each other by a financial buccaneer.

at par without hrst
he fate which so man$ibonus
met in the past years.
mate

industries in a ‘
bainst
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" Question .of Internal Sni;fpn’ision..

_ greater prptection to bank

. employ of the banks,themsclﬁes. No corps of outside
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PARLIAMENT

AND THE BANK ACT

L
EXTERNAL

i

PE e

-
The qualifications ‘;eqn\lrcd to enable an outside
examiner to go into ﬁbank and value the loans apd
discounts carried at ovet| a hundred branches are special
in character.: The exar’ﬂine&'?would need to be a man
with a long, practical #xperience in a special depart-
ment of the banking Jbusiness—that of making and
“supervising discounts. Any putside examiner who had
‘not this expert knowledgge would have to be guided by
the : opinions of banker

| some of whom.might not be
entirely disinteresged or

ynhiased. There is. some proba-
bility that under a systéim of examination of the head

offices by chartered acctluntants the item of loans, and
discounts would be largf;fly taken for granted.

o

_ Thus it may be seén that there are objections to
all three methods. of exfernal supervision, and some of
them are exceedingly weighty. When it is considered
that” bank note holders Hre absolutely secure and bank
.depositors fairly secure finder the present system, with-
out the external examination, one may, perhaps, under-
stand- why | certain of the| 'ba"nliérs, actuated by a desire
to forward the best intergsts of the country, are averse
to the introduction of tl'ﬁ proposed change at this time.

The contention that the bank shareholders can, and'
should, protéct themselvids without calling on the Gov-
ernment to undertake 4pecial responsibility on their
behalf is wortRy of carefyl gonsideration. If Parliament
is determined to take spmie| action intended to provide
tockholders it is possible
that it might be adopting. [the wisest course if it en-
deavored-tp make it easier for a body of shareholders
in any particular bank to provide internal checks or some
form of internal supefvision over the management.

Under the conditions prjertenﬂy prevailing it may some-

times happen that the $hareholders, or some of them,
wish to do this, while their directars do not regard it
as necéssary or adviseﬁ:E he shareholders may be
unable or unwilling to unseat the directors, and the
latter may 'thus defeatt ;at‘te’r;hpts at providing super-
vision. Vi

2 !

Notwithstanding the’ objections that are urged |§

against the institution of external examination, there is
a considerable body of: puplic ppinion holding that there
should be supervision of |some kind over the banking
executives, designed to teducge the liability to banking
failures and to ensure tBat’ the bankers use their im-
mense resources unselfishly for the good of the general
body of their shareholdegs and of the general public.

Heavy Expense for Dupli¢ation.
It may be that on the present pccasion, or on some sub-
sequent occasion, it will ibe ided that the external
examination shall be inaugurated. It seems clear, if that
course is followed, that thé supervising or examining au-
thority ought not, in any ¢ase, to aim at going over the
ground now gone over by the regular inspectors in the

inspectors could hope to do this work as efficiently as
it is now done; 'and if §t were attempted “the result
would be a heavy expense for the purpose of duplicating
in inferior fashion a workithat is now well done. This
expense would surely fallf,f; in |the last instance, either
upon the Government or lpon the customers of the
banks. z g

The - supervising auth@rity| should aim at making
the largest possible use of the labors of the existing
inspection forees, It mighdffi,bc ound possible,_ultimately.
to arrange a.plan whereunder there would be a resident

bank, in the employ of the Government, but possessing
agood, practical knowledge of banking. This officer
would be there.to safeguard the interests of the general
public—noteholders, depositors, borrowers—and in. g
lesser degree as guardian of the interests of the general
body of stockholders. He would, of course, have access
to all books and réports. Perhaps he might be admitted
to the board room itself. 1 confess, however, that a plan
of this kind would be more feasible in the United States
than in Canada, providing the Republic were to insti-
tute branch banking. The bankers there are accustomed
to external  examination, and such a scheme as this

system of -banking.

Is the Time Ripe?

But it is doubtful if the time is ripe for its intro-
di@tion to Canada. Before it or any other plan is
adopted the adhesion and support of a large body of
expert banking opinion should be gained. Also, it
seems advisable that the details should be worked out
by the bankers. It is quite possible, before another ten-
year period. passes, that either the bankers will have
perfected some plan by which the individual banks are
brought under the supervision of a competent outside

the course of events will have demonstrated that no
immediate occasion exists for the institution of exami-
nation from the outside. In other words, the matter
may, properly and wisely, be deferred to the next re-

vision of the Act.
— e —

IRON AND STEEL INDUSTRY.

Confined to Eastern Canada—Chief Statistics
of Production.

The iron and steel industry in Canada in 1909 shows
a satisfactory and steady growthTas compared with, previ-
ous’ years. There was a larger production of iron ore tl_nn
in 1908; an increased output of pig iron from Canadian
blast furnaces and a larger production of steel in_gots and
castings; while the imports of pig iron and of iron and
steel goods more or less highly manufactured were greatly
diminished. The above statements are made hy Mr. Joha
McLeish, B.A., Superintendent of Mines, Ottawa, in his
recent report. ®

Although iron ores are of wide occurrence throughout
"anada, being found practically in every province, the devel-
opment of these resources has not kept pace with the growth
of our iron metallurgical industries. ; :
About 17 per cent. only of the iron ore used in Canadian
furnaces during 1909 was of domestic origin. Much of the
coke and limestone was also imported, so that our 1ron
industries are now, and have béen for a mumber of years,
largely dependent on imported. raw materials.

Present Rate of Production Varies, ;

The total production of iron ore in Canada to the end
of 1909 has probably only slightly exceeded 5,000,000 tons,
while our present rate of production varies from 300,000 10
400,000 tons per annum.

There were shipped from Newfoundland in 1909 about
1,110,049 tons of ore, of which about 697,068 tons were sent
to Canada for use at Sydney. Since 1896, or during ‘the
past fourteen years, we have imported 7,521,086 tons of iron
ore, chiefly from Newfoundland and the south shore of Lake
Superior. As agaihst this we have exported during the
same period about 1,556,006 tons, chiefly to the United States.
‘Developments are in progress, however, which may 1n
the near .future furnish a much larger supply of damestic
ore. Active operations are in progress at Torbrook, N.S.,
and extensive preparations being made to ship from the
large magnetite deposits near Bathurst, N. The Moose
Mountain mine, north of Sudbury, of which much has been
expected, shipped an important tonnage during 1009, and
development work is being continued. Operations have
been started on a deposit twenty-four miles east of Port
Arthur, the first in this district, and some initial shipments
made A magnetometric survey was made of the old Bn_stol
mine, Pontiac county, Quebec, by an officer of the Mines
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might be acceded to by them on the institution of a new

authority possessing their respect and good-will, or -

Present Rate~ of Production Varies—Pig Iron and Steel
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NOVEMBER BANK STATEMENT.

~

Deposits Continue to Increase—Decrease in Circulation

—Chief Figures of

THE MONETARY TIMES

“

the Farmers Bank.

' :

Nov., 1908, Oct., 1910. Nov., 1910, or or
gmt:z on m‘r.m ........................ $264,285,803 $280,838,612 $289,756,025 - S+
cum al lnono. ....................... 493,253,823 549,018,725 551,113,835 + T+

urrent loans in Canada ....... ... ... ........ 590,291,944 679,820,039 677,617,478 — A+ 187
Current loans elsewhere .................... 35,358,214 41,269,126 42,396,585 + 21 _+ (|99
call loans in Canada ....................... 57,875,677 64,561,641 $2,866,513 — 2.6 =+ 8.8
Call loans elsewhere ........................ 134,836,591 103,279,774 96,404,136 — 6.8 985
e i R S AL G 86,390,876 95,992,866 90,165,730  — 6.07 5 + (4.3

an increase of $106,000,000. In thse same period depobits

Tho bank statement .for November shows a continuance
of s.ntlsfn.ctor:\' business conditions in the Dominion. The
decrease in circulation of 6.07 may be accounted for by the
contraction” of the emergency circulation which the banks
make use of during the crop movement. Current loans in
Canada decreased 0.3 during the month, while deposits_on
demand increased ‘3.1.

Current Call

I.n;n}c. in Canada. in Canada.
19o0—November [...:....... $500,201,044 $57,875,677
DRCEIRDEY - .. iihnisaieevath 502,741,812 63,554,222
1010—JQNUATY  -uveceicvdensoes 500,084,344 63,045,530
FebrUary: i cliricnsonivansscneia 602,454,539 61.855,519
.\hr.rh ...................... 624,550,051 50-‘);55-715
RORE ! N AL e KN it s 638,247,238 50,621,328
May : ..coeddivnesiin i g PO 643,246,518 58,150,050
TR SR e MO AN S T 640,145,920 61,508,058
Ju]_\- ........................ 653,008,336 60,081,256
RAEE - . it can el s e shis 657,813,770 60,427,006
TR VT R 05 S Seeg G D e 668,076,522 62,428,576
Q(‘tnl)(‘r ..................... 679,820,030 64,561,641
BoOVERRY - - Ji. v iiveenifiyivion 677,617,478 62,866,513

Current loans in Canada show a decrease of $2,202,561
for the month of November. The percentage gain for the
past vear is 14.7. Call loans in Canada also show a decrease
of $1,605,128 'and an increase of 8.6 during the year.

The figures for the past four years show how the Can-
adian Banks have extended their credit.

Loans, Nov., ’o7.
Current, i Canada ........cocccatiimecnrovnnes $570,806,77°
Current elsewhere ............icicioeennnnnans 23,576,315
Call in Canada ........iccvveereidiceaeciine 4%,733,765
Call SIRWREIE .....0.;  scivessiseessiiaboeass 41,108,207

The approximate total of current loans in Canada in
November, 19oy, was $570,000,000, and in November, 1910
$677,000,000, an increase of $107,000,000.
four vears domestic call loans have increased over $17,000
000, the figures beine November, 1907, $45,733.765. and Nov
eémber, 1910, $62,866,513.

Satisfactory gains continue in the deposit accounts as
evidenced by the following table.

On demand After notice

1900—November  .... . c..c0 $264,285,803 $493 253,823
Detember - ..iviisisifevniive 261,268,387 400,082,024
1010—January  ..ceccberesns 238,423,785 508,207,804
e el e e - 236,607,087 507.307.733
AR e S R 247,502,171 515,272,117
T R SR SPR O SR D 246,746,180 §21,427,072
U R e S e S e R 256,651,635 524,680,070
LR R SRR R Sl S R 263,417,530 534,412,054
L R B i e (e S R S e 251,638,522 538,384,371
T R AL N D 256,613,172 545,357,452
September = ...c.ccccnevirens 273,520,461 545,630,667
e T R R R 280,838,612 540,016,725
November ......cc.oeceess 289,750,025 §51,113,835
Demand deposits have increased $25,473.222 during the
past vear and deposits after notice show a gain of $57,860,-
o12. In October the demand deposits were $280.8:8,612 and
last ‘month $289.750,025, an increase of ®B.020.413. While
deposits after notice increased $2,007.110 during the month,
osz and November $551.112.835

being in October $549,016, ; _
The growth of deposits is §e¢n In the

J =
following table :—

Total.

Nov. On Demand. After Notice.

1906— $183,391,213 $400,307.603 #:Sﬁ.fn?.on"

1007— 160,529,710 408,002,274 60,431 00

1908—  206,315.809 410.020.274 6.3 0.00 |

1900— 264.23'5.801 403.253,823 757 520 ‘

1n1o— 280,750,025 551,113,835 830,872,860
In November, 1906, demand deposits totalled approxi

mately $183,000,000; last month they reached $280,000,000,

During the past |

after notice increased $151,000,000. The total dvposks s
an approximate gain of $257,000,000. =X B

The deposits after notice of the Farmers Bank; wii
suspended payment this week, show a decrease af ne
$300,000 since the beginning of the year. The chief it
of the bank as they appear on November joth are as follg
Capital, $1,000,000; subscribed, $584,500; paid-up, $567,}
notes in circulation, November 3oth,  $420,400; balatice |
Provincial Government, $26,606; deposits payable inﬁfCa‘
after notice, $1,100,250; liabilities not included uni T
¢ial heads, $226,883; total liabilities, $1,007,041 3 Sp
$7,154; Dominion notes, $15,173; notes and checks of
banks, $72,111; deposits with and balances due frgi 3
Canadian banks, $8,153; railway and other debent
$650,076 ; call loans in Canada, $304,134; call loansjput
~ current loans in Canada, $1,143,003; overdug ¢

*67.826; other assets not included under regular Sela ifi-

cation, $64,008; total assets, $2,616,683;_loans to difeciprs

$28,800. -
——————

Mr. Philippe H. Roy, K.C., ex-M.L.A., for St.  Jolns,
ex-Speaker of the Quebec Legislature, and ex-presiien of
the defunct Banque St. Jean, died recently at the Hotel INeu,
Montreal, where he had been confined for “"'”Q}; wagks,
suffering from an acuvte attack of general paralysifi |

33

Nov., 08 Nov.. ‘0o Naw , .

:{{5,5_4.,;_47' R_; 0,201,044 *"-ﬁ"l-p 1478
21,800,016 15.1§8,214 4357008585
42,730,201 57.875.677 | GEBOGES 17
«85,220,614 124.826.501 ofiisoqfr 36

; MONTREAL WILL HWAVE DRY DOCK.
Montreal is to have a first-class dry dock with @& liffing

of - twenty-five thousand tons, at a oSt of four [pil-
The.dry dock will be built at Longué: Poynte
It will be ready by Septemb&r next

capacity
| lion dollars.

by a British firm. ‘
Thirty acres of-land are to be reclaimed from the bed offthe
river for the dry dock.. This work has already be‘;tx ml

egua

menced. There will also be a ship rf‘nairing pla.@ 2
to any of the largest repairing plants of Great Britail. | his
is the announcement made by Mr. C. C. Ballantynéy ofifthe

Montreal Harbor Commission.
- -

NEW LOAN COMPANY IN THE w:of_

A new loan and mortgage company is being or%;m ed,
with headquarters at Calgary. It ‘will have ample Wesfern
capital and excellent connections in the Old ('.nunf?;v. Ir
Edmund Taylor, vice-president, Gowans Kent- Compgny,
Toronto, and for many years one of the Hudson B3y (pm-
pany’s managers at Winnipeg, will be the managing dec-
tor of the new corporation. An application has hré‘o
for an Alberta charter. Senator Lougheed will proBabl
the president of the company.

- I

‘ ade

be

The civic budget of Montreal for 1911 sho¥ hat
a million will be given 10 schools, and the antefrest
and rest on loans will amount to over two million$: rol
lowing are the chief items ‘of the budget:—Reservé find;
$350,264 ; Finance Department to spend on interest :Eh.’r res
and rests on loans, $2,163,000; amount to be g#¥eng to
schools. $1,035,000; salaries, $679,500: to Road Depigrtrgent
for administration, £600,100: Police Department, $§oﬁ,v 20 ;
Recorder's Court, $26,000; Fire Department, 3.7 5

Light Department, 8228,804; Building Department, 4,900

Water Department, $301,253; Market -Department, $30.805 ;
Incineration Department, $148,431: Hygiene Df‘p?’t nt,
Parks Department, $62,234; City Hall Befjart

| $103,780;

ment, $70,483;
revenue, $7,005,284; total revenue of last year,

salaries of new employees, 811,420 tal

$5083 8

i
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| Fraser being among

‘fore the bank was orgahi$
" Travers, who had been

-since its _inception, the

’bcginning of 1907.

. The manager of the branc

Lo Y

|
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FARMERS BAN LOSE§ ITS DOORS.
7 z | — 3 :
Suspension is Announ e{ land May be Temporary or
Otherwise—Failed to Meet its Debit Balance at
the Toronto - Clearing House.

‘)lirity given by the news-
ydtmial and to the remarks of
h'Es syspended temporarily.

“Owing to the
papers to the Lindsy
the judge, the  bank
The judge’s remarksg s
its branches throughput
wish to give anybodly |
cided to close the
opportunity to ascertpi
pension may remain | foj
the Bank Act we hLv

arted a run on the bank at
the country. - As we did not
e prefergnce, we have -de-
in order to give us 'an
ur real position. The sus-
nly a few days, but under
inety days in which to
hiquidate our liabilitiesfand resume business.”’—Mr.
W. R.. Travers, viceipresident and geéneral manager
of the-Farmers Bank. &' | .
“The failure of hé Farmers Bank of Canada to
meet some $20,000 of s [paper in the clearing house,
Toronte, on Monday Rfterngon, followed Sby the
notification from Mr| W.|R. Travers, the manager,
that the bank had tempqrarily suspended payment,
caused me to' notify Duncan Coulson, Chair-
man of the Toronto ict of .the Bankers’ Assoc-
He -in return has notified
Sir Eward Clouston sident of 'the Canadian
Bankers’ Association . will, if he sees fit, ap-
point a curator to také charge of the affairs of the. .
bank.”—Mr. ‘A. B.| ¥ manager of the™
Merchants Bank, T and chairman .of the
Toronto Clearing Ho
On Tuesday mornin :
closed its doors. The firs§ ipdication of -the coming crash
occurred when the bank |d@faplted to the Toronto Clearing
House on Monday for t imdqunt of its debit balance to the
other banks, the sum bding hpproximately $20,000. Thus
: Sir ‘Edwatrd Clouston, the

president of the Domini
fied, and Mr. John Kn
immediately left Montrea
Mr. G. T. Clarkson has | bi appointed  curator. .

~ Under the Bank Act,|ajddfaulting bank has ninety days
in which to résume its payment. If it does so, the institu-
tion is again in good ska dipg, but few instances have
occurred where a bank in|diffigulties has been able to benefit

by this‘clause. :
Organized Five Years 5

The Farmers Bank wias
ex-Mayor T. Urquhart, |I

secretary of the association,
nvestigate the bank’s position.

ganized about five years ago,
. |{J. D. Ferguson, and Mr. A.
provisional directors. These
tion with the directorate be-
for business. Mr. W. R.
er of the Merchants Bank at
ras actively engaged in.the
ion. He was appointed  its
ame ifs vice-president. Ever
; has encountered difficulties of
various kinds. At the beginging, some of the subscribers
to the stock became suspidoys and sought to have their
subscriptions cancelled. it to that end was brought, but
the courts‘refused to relidvd the shareholdérs. Later the De-
partment of Finance was edl to refuse to issue a certificate
to the bank, it being stat notes had been taken in pay-
ment for stock and that ‘notes were discounted at a

. I h money for the deposit with the
Dominion Government. | D§ ‘T
e

gentlemen severed their

Berlin  for about ten years

promotion of the new jnsfit

' ‘ tions were overruled by the
Finance Department an

F c s : bank was| incorporated on
November j3oth, 1906, o its doors for business at the

i

: ]
Invoilved in Many Lawsu
The bank has been |
cases with members of it
was ' a large shortage in
at the head office. At the|.
found nécessary to dismis
igation 'which followed reve

In November, 1908, there
ccounts of one of the tellers

a shortage in the accounts.
as later sentenced to three
ifficulties weére met, it being
o make a c¢laim for 826,336
irifies Company, of New York,
the claim being for the b ande alleged due on three notes
f #10,000 each. Then thege was some difficulty in connec-
vith the Peoples Muytyal |Life Insur=nce Company, of

S the Farmers Babk having been connected with the
nci { the company’si re-organization. Mr. Travers.

er of the bank, igave evidence respecting this

vears’ imprisonment. = OtH
found necessary for the |h

a
against the Manhattan Sqc
Q

i
1
]
1
i
I3 i
&
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matter to Mr. Hotchkiss, superintendent of the New York
State Insurance Department. ! .

Ever since the organization of the bank, well-informed
financial men and the public, too, have expressed doubts of
its stability. The trial at Lindsay against three former
lcmployees of the bank, on a charge of conspiracy elicited
| evidence of an extraordinary nature.. In face of this, Mr,
Travers, who lays the responsibility fbor the suspension

the case, decided to close the bank’s doors temporarily or
for longer. i

and towns:—Allenford, Arden, Arkona, Athens, Brucefield,
Burgessville, Belleville, Bethany, Camden East, Cheltenham,
Dashwood, Dunsford, Embro, Fingal, Haileybury, Janetville,
Kerwood, Kinmount, Lakeside, Lindsay, Milton, Millbank,

Lake, Stouffville, Toronto, Trenton, Williamstown, Zephyr.

A table showing the changes in the principal accounts
of the Farmers Bank during the past twelve months is
printed elsewhere in this issue.

Mr. William J. Lindsay, creditor and shareholder, and
John Fraser MacGregor, creditor, both of Toronto, filed
petitions at Osgoode Hall on Tuesday to have the Farmers
Bank wound up. Mr. Lindsay in his affidavit declares that
the Farmers Bank owes him $9,602, and that he is a share-
holder to the extent of $s500. He further states that the
institution is insolvent, and asks that the affairs of the
bank and the accounts of the president, directors and share-
holders he investigated.. He asked that Mr. George Kappele,
officia] referee, of Toronto, be empowered to appoint 2
permanent liquidator, i

Mr. MacGregor deposes that he is a creditor of tSe
Farmers Bank for $1,000, that the bank is unable to pay its
dhbts, and that it has acknowledged its insolvency. He
asks for an interim liquidator.

Mr. W. R. Travers, general manager of the bank was
arrested on Wednesday on a charge of having made. false
statements respecting the affairs of the bank. wsail was
fixed at $20,000 and was furnished bv Mr. A. Orpen, where-
upon the bank manager was released. :

BANK CONSPIRACY CASE

Came to a Sudden Conclnsioi‘i—'l‘he Crown Withdrew
—Letters from Stockbrokers.

The Farmers Bank conspiracy case came to an abrupt
conclusion on Monday afternoon. As the result of a confer-
ence with the Attorney-General during the week end Mr. N.
F. Davidson, K.C., Crown Counsel, although his case had
not all been presented, informed the court that he would offer
no further evidence and that he consented on behalf of the
Crown to a verdict of not guilty being returned. The judge
so instructed the jury and the verdict was re_mrnﬂ?.

Mr. Davidson gave as his reason for this action that
matters had come to the attention of the Crown which were
not before them at the time of the preliminary investigation,
and not before him when the indictment was la}d. He re-
ferred to the letter placed in evidence as coming from a
Toronto firm of stockbrokers on June oth to Mr. A. B
McGill, saying that Farmers Bank stock had sold there at
$11. This letter had come to his knowledge only when th:‘
indictment was before the Grand Jury. Tl}e other lcttcru
June 7th to the defendant, J. J. Fleury, neither he nor Mr.
H. H. Dewart, who represented the Farmers Ban}(, had any
knowledge of whatever until Mr. Furlong was in the box
on Friday. |
y This letter said that ten shares of Farmers Bank stock
had been delivered to a client the day before at $15 a share.
Furthermore, it went on to say, that owing to a writ being
issued against this institution for $150,000 by some party
in Louisville the stock had been very weak. -
statement was that insiders were selling their shares. e
showed that the referenge to the stock at $11 and srshre;
ferred to one transaction, back as far as May 28th, 3n_dh“;e
the writ had never been issued, and the transaction wit
alleged insider was as far back a$ the end of 1900. .ked

Mr. M..K. Cowan, K.C., counsel for the defence, as -
the indulgence of the Court to say a few words for ‘:9
clients. The best evidence against them had been thathQ;
stock had sold down to 11, and generally at 25 and 30, Wi 1
was actually what it had been doing. As to the m;un(tl:on
for $150,000, the second officer of the Farmers Bank ta
himself given that evidence before the Magistrate %t s
former inquiry, and retracted it on later knowledge uring
t esent trial.

- {){rr 'e%tavidson objected, saying that if the Crown h;‘:
known the counsel for defence would have procee_ded with t
defence he would not have consented to a verdict.

-

largely to the press and the comments of the judge who tried

The Farmers ‘Bank has branches in the following cities

Nestleton, Norval, Parham, Philipsville, Pontypool, Sharbot

Another.
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jdd"go Harding ruled that as the counse
ng s 1§ fe
had asked the indulgence of the Court he fguxtgc,ﬁ:,?.::f

]

b e first instr S - . : (
but h st ucted the jury to bring in a verdict of “not |

guilty.”
Honesty of Witnesses,

~ Judge Harding thought the Crown had- done the right
thing in consenting to a verdict of acquittal. He referred

the perils of combat with its prosecutor, M. K. Co

with approval to the honesty displayed by nearly all the

witnesses, especia_lly mentioning the frankness of the chief
inspector and chief accountant of the Farmers Bank, Mr
J. G FitzGibbon. ‘“He was in a delicate and ditﬁcult. situ-
ation, but he answered like an honest man.”

— e —

PRESS COMMENTS ON BANK SUSPENSION.

- - pid

The following are extracts from editorial comments~re-
specting the suspension of the Farmers Bank.

“The shareholders of the Farmers Bank are entitled
to the fullest possible statements as. to the condition of
their gﬁ’;nrs_. as well as to the best efforts that can be made
by skilled financiers to recover for them anything (h;ﬁ may
be saved of the bank’s capital. They are entitled also Ato
the most sympathetic action of the officials of the Crown
should it be shown that the difficulties of the Farmers Bank
have been brought about by more sinister causes than lack
of judgment in the making of loans and an unfortunate ac-
tion at law. There have been too many bank failures in
Cnna_d.x_m recent years, and too few bankers have been senc
to jail for proving false to their trust.””—Toronto Globe.

“If thcn- had been Government inspecdon, or indepen-
dent  audit,. or any proper publicity of th.s one fact alone,
the Farmers Bank would not have beenallowed to injure
so many people as we fear will now be injured. It is curious
wha_t motherly care the Government cakes of insurance com-
panies, each of which has ten thousand busy detractors
throughout the ' country picking its publishcdv statements
for flaws for the edification of would-be policy-holders, while
it takes none at all of banks, concerning. whose condition
there is npbody to warn the public.”’— Mentreal Witness.

“It should be ‘made impossible for a prospective purchas-
er of bank shares to make the plunge without full knowledge
of the double liability which every share carries. Such out-
side audits are needed as will at leasc lessen the aJarming
n_umbo'r of bank failures in this country. Lastly, it is high
time that general fmanagers and directors should be held
civilly and criminally liable for the dis>sters for which they
are responsible.”’—Toronto News.

; “However near perfection bank'ng laws may approx-
imate. however vigilant bank shareholders may be, the ulti
mate basis of security and of success is high professionz!
merit in the banker. If he has great sp=cial proficiency,
lf he has the prudence ta keep out of business that might
tie up his money, if he is in every way trustworthv, the share-
- holders, the¢ depositors, and. the customers will generally
farf- well. “But if he is weak at any one of the many vital
points in the make-up of a banker, the shareholders may
some time find their property in a critical position.”’—Tor-
onto ‘Mail ‘& Empire. -

“The probable losses of the Farmers Bank shareholders
and the passible losses of the Farmers Bank depos ters are
circumstances that enter into the makines of the prophecv—
that no more new banks will be -started in Canada.””—Tor-
onto Telegram.

STATISTICAL STORY OF THE FARMERS BANK i

- 2
: Lt
< October November December January February March \pril - 8/

1909 1909 1909 1910 1910 1910 1910 3

‘ T : %

Deposit 248,581 § 286,767 & 240,703 § 188,461 $ 254,950 s ‘."ju.-w.' $ -.'M“TH
;': :;?e:);"::iz: """ 1.375,048 1,377,072 1,407,417 1,395,679 1,343,054 1,375,086 1,346,0435

Call Loans in Canada. . ... 611,679 616,396 623,157 534.436 530,956 496,428 190,47 45
Current Loans in Canada... 1,014,265 1,006, 357 1,035,996 1,214.136 1,181,192 1,056,960 1,066,538
Circulation 429,630 362,910 326,720 364,765 | > 349,920 275,225 338, 4405
TOTAL ASSETS ........- 2,699,769 2,676,315 2,648,661 2,612,922 2,612,719 2,687,261 2,607,347
TOTAL LIABILITIES. ... 2,090 667 2.065,071 2,031,644 1,998 377 1,993,866 2,067,272 1,986,238
May " June July August September October \n\vlhlx?l{:

itolu 1910 1910 1910 1910 1910 1910 ;:

2 g
Deposi ' De g 274,672 s 184,196 § 193,826 £ 213,323 £ 214669 $ 213,966
s::: o'f‘t D.l:“';d .l..‘m.'._l..'h 1,276,711 1,280,484 1,312,519 278,631 1,100,256

Call - i"" °'.f’° ----- 515279 513,993 517,617 491.231 489,131 204,138
Cu"emn'“' n Can c!---d-- 1:087.413 1.088,377 1,084,317 1,087,314 1,143,442 1,143,908

Circulation . 416,720 396,730 472,045 519,045 525,780 455,290 429, 498
TOTAL ASSETS. . .. ..... 2,641,470 2,650,481 2,662.041 2,711,223 2,773,016 2,670,195 2,616.683

-------- > 017903 2,034,864 2,046,301 2,094,304 2,153,424 2.051,081 1,997,4

TOTAL LIABILITIES .. ..

{'a profit

Bank of Commerce, and the Union Bank, are
business at Weyburn. ;‘
Officers and Directors. Z‘M

—— - P — e — i

“The hapless institution perished in the publicityé oé
court proceedings. in which his Henor Judge Harding dis
ported himself in loud comments that put the Farmers
out of business. ' The Farmers Bank might have survived
wan, K.G|
Mr. Cowan’s" attack on the Farmers Bank was brilliaptly
designed. and splendidly executed. The forensic stremgth
and fighting skill of M. K. Cowan dominated the court, @nd!
made a solemn process of law look like the antics of a lyfi€ H

ing party headed by his-Honor Judge Harding."—Torght
Telegram. & |
B ‘
|
iy 5
WEYBURN SECURITY BANK 3
Z'

Will Open its Doors on January the Third- Trensﬁr?‘
Board Has Issued Certificate. 1

£33
The Treasury Bodrd at - Ottawa on Tuesday gmm!’ i
certificate to The Weyburn Security Bank, of,Wey burn, S.*‘k
incorporated at the last session of parliament. The bank wi
open for business as a chartered bank on January 3rd, 19
This institution will succeed. the Weyburn Security ('omx::{

which has been operating in Saskatchewan for many ¥
Four of the provincial directors are Canadians and two A
ericans, although five directors are resident in Canada ;
majority of the stock is held in the United States. i
authorized capital is $1,000,000, of which $601600 1s ‘nl?

scribed, and $300,800 paid-up.
Every subscriber of the stock paid the first call of 5:*}*

cent. ‘ e
From Private to Chartered Bank. 1 1

Several of the directors some years ago were engage
able lumber business.in Western Canada, and felt 1
The nearest chartered bank H
as considered too distant. A
any was incorporated i

need of banking facilities.
then at Moose Jaw, which w
result, the Weyburn Security Comp _
did a private banking business. This enterprise provs
successful, those interested decided to apply for a bab
charter, the result being the inauguration of the Weyhl
Security Bank. The directors were offered the charter of 4
propesed Bank of Winnipeg, but this was not accepted.
Bank of Winnipeg’s charter after %2 time extension la
early this year.

The Wevburn Security
Yellow Grass, McTaggart, Halbrite, Midale, Griffin, Colgaf:
Radville, Pangman, at present operating as the Weybuti
The Weyburn Security Company
conducted a conservative business. It is not anticipated t
further branches will be opened for. at least another ¥

Three chartered banks, namely, the Bank of Montreal,
already do

¥
A

A\
Bink opens with branches ~dl

Security Company.

Alex. Simpsén

The provisional directors are :—Messrs. n

of Wheaton.” Minn., president: Mr., Josenh Mergens, vix,go
president ; S. E. Oscarson, White Rock, S.D.; Frank Mofi§
H. N. Morphy, H. O. Powell, general manager, and 1. {Q

McBride.
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- h f . Chartered Banks’ Statement
LIABILITIES "yt gest

10D are H Y
ok ‘ : For the months of October ang
= Y " ’ i ; . R e
- Last Balance dgeto Dom Govw. Balance due Provincial Deposits payabie on ' Deposits payable ‘
{ & NAME OF BANK Div. in circulation after deducting advances Governments. . demand in Canada ‘ Mollhdhfh*; é
L % Nov. ' Un'ge | Ociober Nov. | Ln g October Noy. [ICh'ge | Ociober | Nov. |Ch'ge.| October | Noy. !
: 1 Bank of Montreal. ... 10 1355979 = 6.4 | 580,198 5,014,777~ 5.5 246..228 2,069/181 + 0.3 | 54,112,492 55,007,784 + 1.8 | 102,057,2°6 Y 1
| B 2 Bk of New Bruns. ... 4 V18 #83,511 + 1.6 SB.00 H/5 129 . L...... e ..... , | 1,469,212 1,8570 4 — 7.7 5,578,810 H
! 3 TR 7 4. 806,051 — 15.6 22,4814 M, 22~ 354 10484 29882 — 57 200862 2166540+ 3.4/ 3
P o8 4 of Nova Scotia 12 2,967,992 + 5.1 204,686 350,506 + 18.Y 18073 136,629 — 15.6 22,195,180 22,598,232 + 08 | ri
] ~ 5 Bask of BN.A.... 7 7.7 2,49 35,640 + 0.5 1075799 1,481,246 + 0.3 | 10,984,458  1u,580,861 -- 1.0 s §
1 6 Baak of Toronto . 10 7.7 41,6556 3980 — 50 2810 225681 — 111 359,641 11,926,940 + 4.9 !
| B _ 7 Melsons Bank ....... 10 — 188 | 35, 51 36,147+ 29 33877 397,104+ 178 798,74 838,471+ 49 rEi
i _ 8 East. Townships Bk ~ 13.6 29,131 Al 24 v 417 17,40 24,688 + 0.5 322,437 3,803,:39— 05 'S
i 9 Usidon Bk. of Halifax s | Dol .......L...... 12,.78 s Roinieh b icassibon Javess encolonsuses | BRI soxnsslssnnbtssvons a
i 10 Bangee Natiovale .. 7 7.7 22448 19,255 — 4.3 159,556 156,558 — 1.% 2,.9,23 2736341 22 »
i 3 11 Merch. Bk of Canada 9 1.7 236,80, 36,846 + 295 266287 2,752,413 + 26 lc.ﬂuﬂi 18,590,288\ + 7.7 13 Ul
; i 12 Bas. Prov.du Canada. 3 9.7 12.307 15,855 + 8.1 239,658 28,507 + 19.1 ¥66,880 1, 960 + 11.7
] 13 Union Bk. of Canada 7 58 Bul0 71,53 + 849 305194 2859 410 — 6.5 14,316,675 14762232 + 3.1
; 14 Canadian Bk of Com- 9 8.8 427,106 462,795 + 83| 7,1s2, 57 5,268.90 |— 26.2 | 40,552 048 43,6.0,187 + 76
i & - 15 Royal Bk. of Canada 1 156 | 1,341, 28 210,02 .~ 84.4 6,546,562 oLl ...... 13,50 ,70i] 15,708,154 + 16.3
i 3 16 Dominion Bank 12 76 38,017 40,388 4 6.2] T45,0e9 663,610 — 10.1 1,045,604 12935857 + 7.3
i 38 17 Bank of Hamilton - 10 - 34 40,452 65,443 + 5i» 1,097,332 908 — 26.2 | 8 7,587,982 — 119
i & 18 Stand Bk. of Canada 12 77— 8.0 23, 18,278 — 22.2| 187,898 181,032 — 0.0 5317459 5615527 + 5.6
E 19 Bangue d Hochelaga 8 811 uohee 26,50 + 10 64538  64414— 0.7 344970 4,002,775 + 189
§ 20 Bapk of Ottawa ....... ... 1 2.3 68,565 62504 — 85 196931 27,9+ 410 994761 924142 — 69
| &% 21 Imp’l BK. of Canada.. 11 - 6.4 | 77,571 10,459 + 349 892,162 815453 — 8.6 14,245,452 14,238,197 — 0.1
3 2 TradersBk.ofCanada. .. ... ... 8 96 ¢ 17,059 1813 + 4.5 206,577 305,i73 + 4.6 9,062,407 9,645,772+ 02
23 Sov. Bk of Canada.... o |} 1.8 | cesssafuieinee] vasassnelescomissalonensis 32,548 22,427 — 818
4 24 Metropolitan Bank. .. . 1,000, — 6.1 64,640 54,628 — 15.0 2,287,002 2342972+ 47
] 25 Home Bk. of Canada. 6 1,232,845 — 19| 98,297 97814 — _ 0.5 2,768,574 3,159,909 + M4 1
;. 25 Northern Crown....... 5 2,158,870 — i 682,188 525,49 — 28.4 4,983,831 5,5 :,000 + 10.6
L 27 Sterl’g Bk. of Canada 5 31,925 — ] 28,601 60,521 +111.6 | 1,687,198 1,841,210 + 124
I B 28 U'v'd Bkof Can 5 > 491,620 + 79,544 7458 - 26 757,713~ 15
29 Farmers Bk, of Can B 429,470 — 26,635 26672+ 0.1
:Bnkoﬂhlcocva. B BT il aiilifaensrerfei yoo ] sdommsnnsfiens eaviluwassh
—'] | | |
i 5 Total ... 6.1 8,177,179 7,089,i07 — i4.0| 2,187,742 25,780.949 -~ 86
I Total 1909 3.6 4 40.974 6.“0.679‘1' 23 u| 20.548 46228,157 457 + .26
- | !
3 NAME OF BANK. than in Canada. Governments. | S |
: — | e e |
] Ch’ge October | Nov. be'u October | Nov. | Ch'ge October | Nov.  Ch'ge g
- 1 Bask of Montreal. . = 1.1 14,570,800 14,.50,400 — 22 150,836 144, 02— 92 | 43u0d2 424,116/~ 5.2 12
Y - . 2 Bk. of New Bruass. S 0.7} oc voedo foonsse 45,138 1288 — 529 1L,7% 61 01.7] ....... Loooes i o 1 4
¢ 8 Bank...... 670 -+ 4.3 457,996 427,081~ 66 ........ P Blsgr 45,03 50, 20 + 4.2 # 113
4 of Nova Scotia 988 + 1.5 4.630,984 4491766 - 20 ........ . g . ..., | F20084 124281 3.0 H
: 5 Bask of B.N.A.... 48— 12 4286498 4392100+ 25 61,086 +331.0 | 384,200 428,000 + 126 il
E 6 Bank of Toronto.. 4 ,34] — 3.6 { | vl virensenctionseee| OB <O+ 8] ..l eiialiiiicosliiinnaals il
s e Bk... . v Sl 118
o - M. iy
1 B .0 L‘..u.u' ::n.. g | e T e UL e ;
1) o Bh of Canuid 084 + 4.2 .
‘12 Ban. Prov. duCanada . IS T e o B s s vioinie: hims:. oo o oeaidiich ) 1l
: 13 Union Bk. of Canada. ... 758 — 5.7 605,14» 2,006,148/ +281.3 ........ 263,009 ....... | 1
14 Canadian Bk. of Com.. . (048 — 1.0 6,349,346y 5,754 228 — 94 650,207 : 1
15 Bk.of Canada............ + 188" 7,692,/1. 9,065,442 + 2.6 289806 4845 [+ B8] e fiiannd e M
16 Bank....... T Y SR ‘ ! 5
' o of Hamilton........ . ... dr L7 1%
L 18 Bk of Canada. . ... - J081.. r
19 Bangse d’Hochelaga.. ... ... ... - 20 B
20 Bank of Ottawa.. A i
21 Imp’l Bk. 14 x
22 Traders Bk.of 13 21
23 Sev. Bk. of C 1.6 2
24 Metropolitan 8.2|.. z
- 25 Home Bk 81.. ]
% Northers 9. 8
”’ e 4 1
- 28 U'd Eimp. 5 -4
29 Farmers Bk.of Can....... ... 1,483,442 11144908 ...... >
30 Bank of Vancouver..... '!
B obicdiaivenncdiasanis »
N RO — | c—— n i

7750,682 6,781,495 — 12.5 |1178,381 1365730 —

ML 51 o 50 snsniibnnnc s 3 !
T T .o voviinss o s ™ luw.n. 7,087,434~ 7.4 1615397 119.088 — 26 .
> — — - - - e - — e — - - e |
NAME OF BANK [ Dpmatih | o ot chooumes | Dy withand bals. des | '
Dominiow Notes Goy. lor other banks |  from other bks. in Can. f ace
i sec’ty cir. ! poe
i | Lon'ge. | Qctober | Nov.- | Ch'ge “Oct. | October | Nov. Ch’ge | October | Nov. | Lh'ge ==
. Bank of Montreal - 143 11,596,61 9,551,263 — 17.6 | 45.9,028 52825¢ + 7.7| 1,ivo 453 1,766,420 ....
2 Bk. of New Bruns.., ... — 9 552545 596,764 + 7.8 38,000 | 49wz 20,007 + 119 104,000 132,080 — 14 5
8 Quebec Bank .=~ ... + LI 6038 409747 — 339 U000 | 9 LusYI% + 4.2 Jusosd  4.682-- .
4 Bank of Nova Scotia. 6 + 11 2732651 3085745 + 166 L9251 | 1.5.2900 2,218,166 — 224 4B.7.. ) 0M - 9.
5 Bank of B.N.A...... — 24 2384645 2.6:1.018 + 20| 1,399,457 | 1 072,997 1,252,000 + 84 2488 1185 - 47 (1
6 Bank of Toronto.. ... -~ 71 8,804,499 5,006,928 + /g.s 172,000 | 1854,57) 1888188 — !} K 2,500 t£7677. 1
7 Molsons Bank....... + 15 29800 2.56518—/ 56 160,000 | 1, 85.07) 1348417 + 135 355,450 353,650 —
8 East. Townships Bk + 14 1244000 1,144,500 86 130,00 93448 765,16 + lu3| 2099 210867 — 18
9 Union Bk. of Halifax : SUROSNE v Eoad' - 1 L Sk SRR AT ARSI RN 1
10 Banque Nationale F 85  ollais 804,775 £ 815  J0u000| wel..8 79682 — 17.1] 1045 47,291 — 547 ) e
11 Merch. Bk. of Canada S+ 33.2 1uds, 07 3,196,068 % 64.9] 247,000 | 277,439 352874 + 00| Blvuzz 304,112 19
12 Ban. Prov. da Canada 92 + 283 122 75,998 - 43.0 51,500 | 30098 o9 B2 + 956  3188iv 186,082 — 416
13 Union Bk. of Canada 4 L3 3177003 464980 +  46.4 151,851 | 2,b71,66. 2,0.0814 + A 208 Wiah + 05|
14 Canadian Bk, of Com. 718 + 6.3 12,319,459 11,609,893 — © 5.1 463,500 | 567,470 0,321,064 + 1l 12508 19007 + 519
13 Royal Bk. of Canada 358 +  10.0 6,496,195 6,02..061 — 72, 310.000 | 3,209,362 3,588,489 + Jo.3 21,761 4,496 — 19 8| .
_16 Dominion Bask....... 7{3 + B 43:0,5%0 4004412~ 80 180,551 | 2,456,568 250080 + 5.2/ ss88 HIBN+ B.... ... |
17 Bask ‘of Hamilton. 26+ .| 3185558 3.399.6:) + 67 125,000 | 1.58.,4v4 1557.00€ + 3| 150008 994 — 954/ 1
.18 Stud.‘ Bk. of Canada 408 + £ L:6L04] 1,314,720 + 42 100 00| 729 10048+ 13..| 22833 290060 14..
19 Bangue d’Hoche aga. 23 - 85 1,242706 1,558,802 + 250 |  J06.000 | 1,061,748 401,546 + 32.0| 199408 W88 + 2.2
20 Bank of Ottawa. ... .. $uli+ 120 2,i30.760 28 1,248 + .26 (70000 | 05,560 1324611 + 458 2508,07. 1$:8,820 — 27.4| W
21 Imp’l. Bk. of Canada.. .., 90— 2.2 6,7:4.J06 657096+ 22 210,000 | 3,1:8,501 334,19, — 43| 69,30 THNI+ 43 i | 1
22 Traders Bk.of Canada .. - 3.0 2,iM AL 2,0 054 - 24 16 834 | 14120056 1760968 + 24. 47,566 - 240,388 — 49.7| . l
" 23 Sov. Bk. of Canada. . —- 2.1 19 5] + 628.6 45828 | 5,96 11,608 + 5.7 5340z 47,008 — 68.0|..........| -
24 Metropolitan Bank . + .52 471008 2890,76b - 8.5 50000 | 5492 4 436,242 + 249 15705 368,897 4+ 1105 .
25 Home Bk. of Canada — 49 6136y 830,034 + 353 50,000 | 368,757 a8y, W+ 321 LOW5,U00 930336 — T4
26 Northern Crown...... - .7 B3l 67— 5.6 91200 | 1158717 1,807,143 + 6.6 297,649 134,402 545 41688 8
27 Sterl'g Bk. of Canada - — 44 92106 5lous. + 7.0 40,765 | 480,311 412200 - 12 0070 WO+ 52 - 3234 |
2 U't'dEmp.Bk.of Can. e 4.5 13,580, 18276 + 369 20000 25831 83019 — 33 76582 206 — 17.5| 1,75k
29 Farmers Bank of Can. + 48 13046 15173 + , 16.3 20,250 85,248 72111 — 154/ 7,900 3.} "
i Bank of Vancouver....’ + 38 57,42 T2+ %Y 5000 W88 0425 — \351\ 62,564
_ : y seoemes el et e e e |somenees B B R T et
T . g 51,830,918 $ROBAI1 + 56 76,6465 4 16,970,214 + 4| 548,504 142,985,382 46,985,919 + 4.3 (10,490,429 8,008,505 17.119.999.587 348,557
; (. 126,286,208 4ETVT.456 + 210 68.311,63371,510,801 + 47| 4.574,860 (40,077.281 43,608,752 + 8.5 9.&W.w‘,.o,w.omi+ 8.1{17,019,126 30,490,49: 25
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to the Dominion Government
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elsewhere Deposits by and balances Balances due in Bal. due out ot Canada Liabilities ot included a
du m buh in Can. U-iud Kingdom or Britain. ander foregoing heads. . Total Liabilities. .m“&"f:;':m'::..

Oct. | Nov. |Ch'ge | Oct Nov |Ch'ge| Oct Nov.  Ch'ge, Oct. . Nov . Ch'ge Oct Nov. COh'ge No
. . . . w. Ch
07 |- nsz?s:sglmm,-nm.......,..,‘. sesnliis b b sntivve wisatevhveis 1856 ... . e 2'2.0:0.541 200,310,061 — BT § |ono |mmo+u'('y
..... las'ou lwm+ T N R ; s s ea i 3,601 2'0—2- 5 13917 15)6@* 08 8149067 81278 - 4 18185 — 42
..... ~ 21,066 104 ...0.... 388108 o Rwaiaks 73 3, 58 15047.9 13,068,162 12 ‘ﬁﬁo 1.4 STR.CI‘I + 12
579,532 4065 1 -— 299 D,‘Q 21, + 9.5 591617 urms + 26 2,766 1.275 — 539 42526670 43,404,120 + 2.1 10
0:08" 62218~ ) m,lg. 35, + 74 38, 728 130,436 — ¢0.3 8,133,309 64’ 134 — 20.2) 45,981,064 “.8‘3.“7 - 43 9.1
66,701 *“] 105,175 17— 999 22415 11,242 — 498 402 llll 320 124855, 40,651 848 41182710 + 13 34
98,213 23.5/ 52132 494 — 196 12675 | 20240+ M7 |......... vevel 35,2 7495 848515 0~ 10 12
3,25+ 41 | | 176 1 D SRR, R | 28,742 42964 + B95 ... .| 19,886,672 19,637,000 - 13 lﬁ) 953 — 162
' Rhrnllicilsses sos fasvasva 17,99 : ' : 12,268,156
200045 — 6.7 ........ TR 22,2 130,918 +ﬁ‘21 LN SERGN 14200554 14,160 568 — 3 258,012 — 7.0,
codosss] S00.908.......] 18 lﬁ 14,127 - 137,046 ?“686 58988 4 ﬂ.m.'ﬁl + 28 $9L677 4+ I8
933 +219........ 2.4“ - 2200 7,716,781 7,927,806 + 2.7 i
499‘7+16£b Almx 2.‘.!“—: : 40,382,071 ﬂ?&‘ﬁl'b + IZLS‘&_JM
s vpe enive {1,813,108/2,020,58 ¢, + 22' 7 fﬂ‘) 1/146 531,860 189,742.811 + “2 583,211 +
5

615,865 832,166 + 161-—59.5 67,138,660 TiMW. 3™ ¢

S R TIRS

275.985 — 46.6, 114.564) 85,112 —

o2¥a
—wone

=".58.!‘=!!3====:;5==¢- oo aww =~ | No.Bk

<.
nzz-lu 79,269 914,628 +170 8

9
"E
.4 3
s 2 !
B i vinadessnies] SN " SURTENVILRY cajec-sfeess . fooeais | B5L7 -0 88.582 + 16
ﬂ 5‘5‘:"704', 292 ...... ). E veatal
...... 55,454  48.46x — 12.6 4“1 18.5
a_ 7417 ...... | “.“7; 87,747 - 17 2. ;.2 7
S o | | s Ly e 3 = .6
g‘, sefocsccve 088 \ 9 ‘lm bﬁ.«‘h 2“ |12 27‘31 + 185 8 7
5 . esssnns) sobssos] oiwe oe | enssefssprassif sreecrns) wsosow 25 6
8 )
59 =
11

5.
.‘_ ............. | 3,506 48,478 +1237.
o AW Ry SN0 BASEEE eV .
B s 7. . ]
i R A 2.6/
6,204 = ; 2.2
934,486 5,192,481/ — 25.1/2,426,494 1,996,881 — 17.7 4,449,969 1,920,172 + 10.5
, 260,216 5,948,968 + 12. 92866182 2,738,724 — 4.4/3,104,4343,%9 655 + 1 7
| Loans 1o -
ﬂ Other assets not | werage of speci Av. D ‘
£ Bank Premises otherwise included “;.'.‘i:" Total assess reld during month y during moath 3
- 3 Nov. Nov. Ch' ze | ‘ge.| ~-
1! 28 8,194,249 + k5] u.uu 626/11,569,808 — 3.3 | 22 1
2 07, 1= 5| 552916 57,586+ 52| 25 2
3 0L + 21| B2 47 8
4 285797 - A 20050 |3‘ R
H 870,008 — 10| 2,551,562 P 43 5
s 71010 & 5| 42715, 4,678,122 + 106 28 &
7 381,794 — lo 2,200,900 3427081 + 64 27 7
: 7| 154885 + ’}z'lss L9905 -~ 20 27 8
BN s iesica aes vevn 4, iresgoiny o I moRESa Y ,57.; : it 53 b H
» 00 51636 |— b2 | essos|  TIW- I8 oo w57 15U i1 16128 1670004 15| 999.300 756.000 + 26.1 ™
1| 1519326 1426748 [— 6.1 | 147432 134432 — 88 292548 | 702 6.2 6 71600050+ 2.0 | 1570.7/8 2,008,470 + 31.7 | 2,726,300 2,:85,050 + ,2.2 iu
B 200414 + 3| Wesn %5 = EFeuiy 9160070, 9,406,092 + 27 3 870/ 40,701 + u 109,921 96,233 — 216 in
1B 1563,192 1,614,978 |+ 20 $7090 7774— 18| ........ 46,340,656 4: 46,8771+ 24| 506846 586.718I— 17| 276104 2412652 — 12.6 2418
M 120| 2276895 — 50 | 830871 248,040 — 26.6 086,621 | 155,16 9011657,058 0.5 + 1.2 4.095,000 5, _5. 000, + 33.1 | u,muo 12,730,000, + 15.7 05 14
B 2044796 |+ 5.7 | 1,202,668|.......... ccounes 33 903 | 79,166,078 92.150.474/+ 16.4 | 3,000.826 3.476,6% + 14.3 7.945 474, 208,050 — ¥.2 6.1:3,508 |+ 2.3 15
M| 1367975 1.867.975 |....... 5,188 5,188 ...... 3967 62765541 62910929 + 3| L5 8,000 + .7 420000 4,104, P 491,62 |+ 50|16
T 1678734] 1,651,168 |— 1.3 | 225,M3 22:472 - 12 150,925 | 4:,000,048 41314 5| oldpe0| 28,00 + 2.1 16,836 290481 23 1
B T35 |+ 8 | 252 2729 + 12 176582 3350462 16054 |— 10| 514800 51 .23+ 9| 102430 2,323 057 1.4 18
B 31879 30716 — 25 | 113404 126129 + 121 .o oo oo 28.167.4:4) 24%12199/ + 28| 3 Be3 . 314,466 + 3.5 1.240.92, 2,340,972 23 19
» ML 845,454 | — 10.2 1,021 L00s — 31| 110979 | 4,392.488| 3.6 4.985— 1.7 | 85700 828/7— 5| 298,271 | 4,739,485 45 2
2| 1418827| 1.567.566 |+ 10.9 | 46745 + 29.0| 540569 60.306.0i9 60452994 6 1365143 1,837.406 — 1.9 | 6,672,382 5452278 + b.4 2
2| 2084367 2000285 |+ .3 | 240,184 219919 — 8.4 7250 | 46820858 46,/5L918 — 5| 4090 47807+ 15| 8,345,239 = 0 46900 + 385 |
a 1008 |+ 447 | 200437 2WeBIZ— 9| ....eee 5,976,535 0,856, 07— 2.0 | 10 — 300 43,825 2.8 2
| 6117 20000 |+ V€ |oeeieiniafieonpuiian] candes | ceserees | 10,646 433| 102047 — 35| 10026, 111,383 + 23| 265,087 1LO9L197 + 24 M
B 157.98¢ 190344 |+ 13 | 108399 124549 + M9 ecoono | 14,400,064 14,100,632+ 5.3 60,000 66,52+ 109 | . 428818 1.361.800 + 8.2/ 25
:‘ 366,400 871973 + 5 i) USRS SRS | 17,0280 17461 s;+ 1% ag.:uu 1:,':?- ig :lti.gx: :.g,’.. “ :
17083 1 | K 1 510M = 11| .i0cove-. | 208 + . il 42/ 3 L1
® n’“‘ e Hy- o;'.xu- BT | cacecees | + '3 1695 16,981~ 56| . B4W 528,785 + 217 8
® el isToal U6 | 112672) 64,008 — 4811 ....o..- | —~ 20 7548 7519~ A| 19557 4935 - 16.1 29
% ™ 1a¢ | ‘30558 7L067+613| ...o.c.. } + 186 7 13,851 + 32.7] 264 196,000 6 %0
O SRSt W) SRR PRRSEIGAE RERREER TR T B et b ioioeboriefsensmosivel sabosn s sofes bouns Jbnra s £olpes auioh MO R B 31
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—s.—xi— 1260755 709 1253801, 121| — 6| 29.437,748/31,616, 103 + 75 (76,494,851 75, 148, 772 — u*
4420177 1wmnmm+ 15| 3550210 26831754 + 53 |66.500,100 64,627,355 + 32
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{ l.-d-.::d‘ :.h. abroad | Gov.--:m“ securities. other public securities. | debentures and stocks. | and stocks in Canada. autside Canada %'
19 -0 ] O “Neov: - T Oet. g ge | Oct Nc Ch'ge Yt
Oct. Nov. |Ch'ge.] Oct. | Nov. 'Ch’ ;c Nov. Ch'ee ; ov. . |Ch'ge. '
H | | : - el B gt :
5,799,808 5,448,957/~ 6.1 14W8.344| 1620547 + 8. 5mw Amm X tass g : g !
il 724 “ﬁ,:.;_ éi 1‘1;, | 130,000 ...... 79060 77,004 .. ool TILAS2 769,256 + 7. ! 500, B0 2 Bank Statement
A ER TRy 90750, 49,750 256,946 24 262157 226064 — A 200 hori Notes
+ | 4 1297961 L1979y~ 737 684928 635,92¢ — 7.2 L799.975 1,797,596 A 6,560.982 6,382,081 — 2.7 37210 17, e Return of Canadias
gt | sl | %BLes 1210.212 + 29.9) 19.457| v, 67 1.586,6 316 . 76,544 veed | 1A8D,0v6/ 1,366,987 — 8.0{ 7044, 182, d f Commerce
¥ mﬁﬁﬂ 906,044 — 168 100956, 111476 + 14 15,80 + 2.3 1561913 ..| 3,447,286 3, 38,062 + B4 > - e \ heading
3 98978 762707 — 175, 416260 476,269 770,57 770,191 . H74, d 5'6403" 5.2i4.73v — 10.0 - - .
= 1, 073 658 522,669..... ! 17 1,598,970 1,606,045 + : : . cluded under the fore-
1{“‘“’ 1221377+ 59| 167,073 161073 ....... 1 vy ; dnbed ool el
m;: 619641 — 5.0 5‘?% 500 ... . ' Ws.807— 13l .77 Bez6e0r + 97 1.46.9: L5WNE+ 3.5 gold bullion.
Nl 32457 856700 +. 8.9 290,48 o708 & 23 5@ 507,210 — 30, 51793 55787 + L1 08502,619 4,740,472 — 22 Return of Hank of
2 130278 147416 + 132 aiges ko o 811 00640 ~ 8.1  e2382 1, 26745 + 0 1832821 L6829 - 1] British Novth Amerios.
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547,920 . 199,567 — m.s 318850 318,859 .. 8725387 — .1 72,771 THUI — A 173991 1,816,029 + 44 returns received, vis.,
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1137050 725 986| - 85.5 1,474,868 1,495,416 + 14 1,424,5 2 6 831579 859,332 10 1,669,124 1,606,414 — 3.8 450,000 462085 4l B Amet No. 22 iocledes
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» o 088 4004 + 19 200924 295455 1, 2214474 2000307 + 8 .2 Juan, Porto Rico bran
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]




kel Dl

A 6 g g 5 AR

R

—

4
i
i

D R

Mo St o i o s et

2

e s Ao 0 RIS, A A il W s B

A (g Wi
AP Spor- o e ot

T S U R R S AR DA

“mostly concern themselygs;

' Trade With the South.

/West, for the whole of
" tition in 'securing this | rade
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BRITISH COLUMBIA.

Trade With the South Desired—American Capital in
Mining—British Columbia Telephone Compan !
Offers to Sell. a0

_Aﬁ-
(Staff Co

spondence. )

i Vancouver. Dec. 17. -
are concerned over the loca-
ific statiop. Not only those |
rge, but a large number- east, |
west, north and south who yere persuaded by alluring ad-
vertisements to buy ‘lotf in the new northern interior
‘metropolis, at so mucli!(ﬁ)w \ and so-much- per month, are
interested. The annow ranc t has come from Victoria that

Fort George realty 6§'nc :
tion, of the Grand Trunk P
who' are resident in- Forg: Ge

plans have been filed, showing the Grand Trunk station
grounds on the Indian| Redervation. Direct information |
comes from Fort Geor t the Indians know nothing

ts to that end, and that they
their rights for reasons that
ince the plans have been filed,
authority that the Indians will
vill have to be located about
present Fort George That
se who have invested, on the |
ay company would have its|
pal estate was sold [In view of
nnounced plans of the Grand:|
Trunk Pacific, a definit¢ stajement should be forthcoming
from the railway compary :as{ to whether or not it has com-

pleted arrangements foi fakipg over the Indian Reserve. |

The organization of | the |[South American Trading Syn-
dicate in Montreal -has jawakened interest on the Pacific as
to the possibilities of South| America as a -field for trade. |
Eastern Canada possesjes Some advantages in regard to|
trading with- the South| but| many of the products of the |
West would find a ready mairket in South America, with a
return market here. ‘THose jnterested feel that the organi-
zation should have b ! bfpadened so as to include the
andda could work without compe-
| It is stated here that the
ontemplafes putting on twp

1

i t
about any definite arrange
are averse to parting '1?:

it has been stated with Somef
mot sell and that the station|!
ten or fifteen miles from "the
will mean serious loss {o ‘th
understanding that the | rain
headquarters near to wher
the flat contradiction to|the

Canadian Pacific Railway

. steamers between Montreal |and Southern American ports |

~American Capital in ﬂl!n

is done considerable business |
he Pacific coast feel that they
l'of the circulation of a publi-
guntries, and advertisement of |

in the spring, and if this
should result. Dealers | on
would like to take advantag
cation in Spanish-Amerjcan

Canadian resources shquld have the effect of bringing to
this country some of | ‘business that now goes to the
United States. To quate dn|ipstance. There returned from

South America a few

bnjs‘;ago, a gentleman who spenz‘
several years there as '

of a British rubber: compan

at the head waters of the Amazon. During his stay, he
acquired much information lconcerning th¢ country and its
necessities. He informed:Th Monetary “Times that not

| America was on his way to.
ber. The end of the steamer
| there he was made to believe
a was frozen up solid and 1
ransact the business he had in
ofight in San Francisco.

Western Canada has n¢ direct connection with South
America. There is a 'stpamh service to Mexico, but boats
to_the.west coast fun‘Her déwih -all ply from San Francisco.
Some time ago there| was falk of. the Eastern Steamship
Company, a British company, jestablishing a ,service between |
British Columbia and Beru png Chile, but nothing more has
been heard of it. The rainles§ coast of West South America
needs . lumber and sudHl thigg# as are grown in the humid
climate of the north Picifici and it should be only a matter
of time before some [ mears .pf transportation is provided.
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, llespecially in the Kootenay,
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and then purchased by Ameri- |
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umbia- public are attradted [top readily By real estate and |
investments in agreements [of sale and first mortgages.
The purchase of a minfing property has not yet come to be |
considered the investingnt that it really ts. The scratches |
of wild-cats have not ,:rt been/ forgott€n. Some of the best
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| south.
| provements made to the system during’ the year created a
 record among telephone comipanies on the continent, and it

| advance.

' goes into industrials is at present a very sma

country assisted in development. Much money has
been placed in mines, but many excellent prospects are Yst
awaiting capital.

The city council has further discussed the purchasel of
the interests of the British Columbia Telephone Comipah
and at a special meeting on Wednesday night, the comm;

| offered to sell on the basis of an arbitrated value, if the deal -

included the entire coast system. If the purchase covered
only the plant, business and equipment of the city limits of
Vancouyer, then there should be ‘‘severance compensation.”
T he company’s interests are centred in Vancouver, but the
lines extend from Agassiz, 6o miles east to Alberni on the
west coast of Vancouver Island, with connection to the
During the discussion, it was ‘stated that the im-

was anticipated that next year’s. work would show a _greéater
A sworn declaration was made by the superin-
tendent that go per cent. of the capital of the company was
owned in British Celumbia and that neither the Bell Tele-
nhone Company, the Northern Electric Company nor the
:Amencan Telegraph and Telephone Company had any
interest or control. The company’s representatives expressed
their willingness to meet the civic authorities in the instal-

!lation of a municipal conduit system.

— e

FUTURE OF INVESTMENT.

—

' Economic Evolution of Canada Will be Rapid—Passing

. from- the Stage of Debtor.

In discussing th‘e probable future of investments, Mr.

'J. A. Hobson in the Financial Review of Reviews, states
| that Canada has now obtained the position which the United

States held two generations ago. But as both the credit

| system and the mechanism of immigration are more highly

evolved than in last century, the economic evolution
Canada will be proportionately accelérated, moving swi
towards a time when she will have a large surplus for saving

| and investment beyond the fund for pay:ng dividends to

foreign investors. But if the United States, and then

ada, thus pass from the stage of debtor into-thaj of debtor :
plus creditor nations, and if one by one the other great
areas for our foreign investments, Argentina, Brazil,
Africa, Mexico, Australasia, Japan, even India, Russia and

| China, pass through the same phases, themselves becoming

in their turn great feeders of the stream of joint stock cap-
ital, what will be the future of investment from the stand-
point of the yield of capital? Can the economic system of
the- world usefully absorb and apply productively the. appar-

tly illimitable supply of fresh capital that would be forth-
oming under such conditions as we describe?

Call For Foreign Capital. ;
Though we are atipresent so far removed from the con-
dition of the world gere indicated that in each of the great
areas just named a vast amount of developmental work
seems to call for foreign capital, the keen rivalry 'between
foreign syndicates to do this work appears to indicate that
for certain profitable areas, at any rate, an actual or poten-
tial excess of capital already exists. Whenever trade 1s
good and public confidence strong, it appears possible to
attract to any great developmental work, conducted either !
by a ptate or by. private enterprise, more capital than 15°
required. If, then, more nations reach the stage attained by
the United States when the balance of indebtedness turns
from the debit to the credit side, developed industries SUp-
plying funds of saving for investment abroad, it.looks as
a permanent excess of capital might bring down interest to
A merely nominal amount. .

Reliability of Yield.
A larger number of nations, with larger capacities of
saving beyond their own urgent needs of capital, wol
seem to be confronted by a smaller number of profitable
areas of external investment. Moreover, it might appear
as if, when the most fundamental work of capital is sub-
stantially completed, the world being fairly well equippe€
with railroads, harbors, docks and the more important forms
of municipal plant, further “supplies of capital must seek
employment more largely in work essentially more irregular
and risky. For it appears inevitable that an increased pro-
portionate flow of capital into manufacturing and commercial
businesses or into other companies for furnishing speci
utilities and enjoyments to CONsSUmMErs, will involve greater
risks, both in regard to the safety of the capital and the
reliability of its yield. The quantity of foreign capital that
c ; 11 percentage,
largely from a just instinct for avoiding securities so Iargelyl
dependent upon attached factors both of cost and of ma.rkef
which demand special local knowledge for their appraisal
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TRADE WITH SOUTH AFRICA.

Suggestions Towards Attaining Success—Pointers for
‘Canadian Firms Seeking Trade.

That the South African market affords a valuable outlet
for Canadian producers is the opinion of Mr. H. R. Poussette,
Canadian Trade Commissioner at Durban. He has just com-
piled .a ,complete and valuable report on trade with South
Africa, which has a high purchasing power in proportion to
jts population. It must continue to import for a very con-
siderable time many of the.commodltlcs. which the Dominion
can produce ; and being a sister colony, it would seem to be a
natural fitld for Canadian manufacturers to cultivate, not only
because of the customs preference, but also on account of the
friendly feelings cherished by a large proportion of the popu-
. lation towards Canadians. - In this regard there is not only
the business side of the question to be considered, but also
the imperialistic. It is assumed that most of t}}e manufac-
turers of Canada are animated by a desire to assist as far as
lies in their power the laudable project (_)f closely binding to-
gether the component parts of the empire. :Traclc is an in-
strument which can be turned to powerful use in attaining this
end. By pushing trade in even its ordinary sense with the
mother tountry, and with the various colonies, tho manu-
facturers tend to bring the British people into intimate and
friendly relationship with the Dominion, j

It is said that there is no romance, no sentiment in busi-
ness, but there is for those who will see it._ although perhaps
they be only the select few. The exporting manufacturer,
who is public-spirited enough to recognize iIn his dealings
with foreign countries his responsibility towards the state,
and will endeavor to conduct: his business in this light, can-
not fail to take a keener and more pleasurable interest in his
work, and in the end to receive a concrete as well as an ab-
stract reward.

No Room For Slovenly Methods.

Only the best men can succeed in foreign trade. It de-
mands infinitely more ability than that required by domestic
commerce. In it there are no friendly tariff walls to shelter
the inefficient: these as a rule defend the markets to be
captured and have to be assailed and overcome. Foreign
trade has in it no room for slovenly methods; it follows and
naturally so the lines of least resistance. Therefore to compel
success, no detail can be too trivial to neglect, no gdvantage
too slight to seize. Manufacturers may be progressive, enter-
prising, aggressive, courageous yet cautgous—t.hese are all
necessary to success—and still fail from simple incapacity 110
recognize the untold importance of detail. It may be a fau't
in the packing or in the marking, a neglect to send quota-
tions with samples, or a failure to quote c.i.f. or f.o.‘h.' sea-
board, instead of f.o.b. factory, and a hundred po_csﬂnlm?s
that will occur to the mind of the manufacturer, if he will
only imagine himself in the place of his present or prospec-
tive customer. Practical imagination that can conjure up
possible difficulties before they occur should be cultivated,
thus enabling adequate preparation to be made to meet, or a
means devised for surmounting them.

Appreciation of Co-operation.

One idea that must be thoroughly appreciated by cxpml'}-
ers is the necessity for cordial co-operation and mutfual S(‘u\.‘
help amongst themselves. There should be no room or'p';‘h y
jealousy. Some manufacturers may _chcnsh the fallacy tha
to gain a name at the expense of their brother mannf.uturo‘uvs
in the Dominion is beneficial to themselves. It*would be, per-
haps, if Canada were supplying the world, but her lr'\dr it
the present day in comparison with that of some H')lfll.r‘ll; is
only .a trifle, her foreign trade is vet in its infancy ; '.lf' 11;
still to make its name. Therefore, it is thr:{bmm(‘]r'n duty of
every manufacturer to assist his fellows, There is h.ndl‘\-‘ l..
. market in the world in which Canadian exporters are r;:\“‘
im( one .m()th('r, conquuvml_\- ;m\!hm.g one manufac .,HIT r. .-y‘.
do to assist another is much more likely to affect adve ‘\'“‘
the business of a competitor of another f
his own,
in art le

The words “Produce of Canada” stamped upon it ond @
should be a recommendation in any part of the \\n'.w »H”‘
is the obligation of every intelligent n|.|y\x{f,|- fm’_' ' : ~ ‘v’r'; R
by all means at his disposal..the shipping “‘,,." "V .;‘_‘ ¢
from the T)omininn. \\'hi(‘h will 1in any way ”'{Iy_’ ‘,‘ .
the r nutation of the prodllf"f‘*. taken as 4. ¥ 4.:\ e
initial stage of Canadian foreign omme¢ rce, 0 “ n ‘.;.l“ lou
exporter can do more harm than can be Ten 2.
Conscientious men.

\l

nation than ene

<

few months ago, some sV :
ance of those Canadian exporters <
factory trade with the [ )
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paper and inclosed with letters to correspondents. ﬁ ough.
doubtless'many have already seen them, they are ins#t&d be-
low for the perusal of those who have not, or who
forgotten them. From all indications, they wnuk{ pear
to have had but small effect. And this introduce side
issue, that the value of a Trade Commissioner Serf@rd will
depend upon the extent to which the advice of it fgreign
representatives is followed.

: If Canadian exporters would follow the sugges
tained in: this special report and in the many report
by Trade Commissioners, it would be worth tho is of
dollars a year to them. The benefits would ac: rue, iin the
distant -future, but at once, just as soon as the g.ro'w-
ment in methods was put into practice, by those whi; réquire
to revise their system. The attention of readers is a} 'm 12
the section on paints, in which the methods of a Uni
firm are reviewed,

Canadian manufacturers have the necessary .ﬂi!h t
energy, yet there seems to be a quality lacking in
jority that prevents them from attaining high succegs
export trade. Of course there are a number of rxrét ns to
this rule, but these stand/out prominently, whicks

# have

con-
nt in

un-
fortunate.
To Canadian Firms Seeking Trade in South Africa
If the following hints be noted and followedt if will

facilitate your business :— :

1. When communicating with South African h
be sure to send catalogues, price lists and export @is
rates, in fact the very fullest information possiliie s

2. One particularly necessary point to observe is
all quotations should be c.i.f. to South’ African por% a
sterling whenever possible, or at the very least f.ab
seaboard; and should show the shipping weight of pach unit
of weight by which the article is usually sold, and &
shipping rate by the Canada-Cape steamers.

3. There is a duty on all catalogués of over
gross weight coming into the South African Custo
of 2d. per lb. or 25 per cent. ad valorem, whichevir
greater. This can be paid in advance by aﬁixir‘l‘g'
African postage stamps obtainable from the Agents

for the various - colonies i{London; or by remit] the
amount by money order to~the Pastmaster-Generaf the

colony to which the catalogues are addressed.: Refi
should be dispatched not later than by the same m
the consignments they are intended to cover. Eagh |

should bear the following words: ‘Posted by
Duty sent by Postmaster-General

4. Impress upon your correspondents your kée
to work up a South African ¢onnection, and your dit 1
ments, and exactly up to specification,

5. Renithber that South African letters and t;; af
should not be dnndcessarily delayed. ‘

6. Do not forget that you have in this mér t
who have been in the export trade for years, and who th
their agents here, and by their excellent mcﬁjod

7. It would be advisable when answering South A
trade inquiries to communicate at the same timg: wi
Cape Town, inclosing catalogues, price lists .'mu'_; difcount
rates, so that local firms may be called upon, or :;__‘gl_vt_

Some Points to Remember,

tion only to-send a class of goods adapted to lmﬂ
thereto take "two months in transit, consequen
pete against English, United States and «omincfjjal
systems, make business easy and pleasant,
office of the Canadian Trade Commissioner at Pur

dressed to them requesting their careful attentiong ]
e

'Hn-\',]hm\h Columbia Life Insurance ("”’xj.d" will

shortly apply for a license from the Insurance l)r;_l?:?.' nt at_

Ottawa. This company is the only one of its kindigwiti§ head

office in the Pacific Coast province According ‘,OLY:‘H com

panv’s representatiyes, 4,915 shares had been sold N thg time

«':9' the annual meeting in August, and since :',fg_n_ ajproxi

mately 2,200 shares From the sale of stock ”"XSTv‘\ i fund

in the treasury of *l 487 The directors antu 1;.“1' at 8,

000 shares will be old by the time of the second :

ing 4n February his will give them enoug!

16 e 1 €SS I'he om oposes to )

ously 1we four Wester s Mr, |

ypointed the company's n T Mar

e M 1. Rozers, 1. 1. Banfield, J. T

Wade. KiC.., and D. G., Williams, Vancouyer

R. | Hall, Victonia I A. Lewis, New Westmir

Shatt . M.P.P Penficton Jhe managzemer

of Mr. C. E. Sampson
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. Trade is Good—Real Activity—In the Wheat

pnetary Times Office,
Winnipeg, Dec. 2oth.
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Real Estate Market.
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Fine Field for |

dkhuyzen, of the Netherlands
¥ in Winnipeg last week. Mr.
h Canada in the commercial
ting trade conditions, immi-
Id The Monetary Times that
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settlements were

oliday dullness seemts to have taken
s active than the week pre-
ined efforts of the bulls the
uch either way.
as-lack of demand for flour,
and visible supplies
re not eager sellers, and there |
of bears in making
ing the week was accordingly |
¢tuations in prices are 3o narrow
long-time viewpoint on wheat,
r th i?ediate developments.

With bearish

nt lof wheat,

While the statistical situation at ‘present does
any substantial advance in prices, it is pointed t:\)xtt f:hma
supplies from producers in the northern hemisphere have
now passed the zenith of their volume, and a moderate
movement may now be looked for. Millers and flour mer-
chants everywhere appear to be carrying- light stocks, and
later in the season, when the guantity of wheat coming'fmm
the .producer is too small for daily current requirements, a
buying movement will no doubt set in, and when that h;p-
pens prices will advance.

Visible supplies are large only as compared with a
year ago. The United States visible amounts to 42,666,000
bushels as:,against 28,400,000 last year at this date, but at
same date in 1908 it was 51,458,000 bushels, and prices were
then 7 to 32 cents higher than now. Foreign demand is
absajutely mecessary in order to cause a material reduction
in stpék, as the United States has still a considerable sur-
phis, and the Canadian West is estimated to have 15,000,000
bushels in!store in terminals, 12 millions in 3tore in interior
elevators, and from 15,000,000 to 20,000,000 bushels still in
farmers’ hands.
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IRON AND STEEL INDUSTRY.

(Continued from Page 2616.)

Branch, resulting in the discovery of the probable existence
of a considerable ore body apparently not previously known.

Pig iron and Steel in Eastern Canada.

The production of pig iron and steel is still confined to
the eastern half of Canada, chiefly in the Provinces of
Ontario and Nova Scotia. There are sixteen completed blast
furnaces, with a total daily capacity of about 2;735 tonms.
the sixteen, twelve have a daily capacity of 100 tons or Over.
The production of pig iron and steel in 1909 was the highest
yvear’s production yet turned out by Canadian furnaces.
The bounty which has been paid on iron and steel produc-
tion ceases at the end of 1910, although provision is
made for the payment of bounty on pig iron produced by
electric process to- the end of 1912. ’

The difficulties which had arisen between the Dominion
Coal Company and the Dominion Iron and Steel Company,
respecting the supply of coal to the latter, and which
to a considerable extent interfered with the Steel Company’s
output, were satisfactorily settled in the early. part of
year, enabling the Steel Company to bring its production
again up to normal and provide extensions of its plant,
which will include an additional furnace, new coke ovens,
and a finishing mill. Towards the close of the year, nego-
tiations were in progress looking to the amalgamation of
the two companies, which have since been successfully con-
cluded. A new steel plant was being built at Londonderry,
while various additions and extensions to plants were being

made in Ontario.

The Algoma Steel Company has made arrangements for

the construction of an additional blast furnace of 400 tons
capacity, and the erection of a merchant mill for the manu-
facture of structural steel. Arrangements were also being
made for the construction of by-product coke ovens sufficient
to supply the steel plant with all the coke it will need.

Chief Statistics of Production.

A summary of the chief statistics of the production of

iron ore, pig iron and steel is given hereunder.

1 £ 1909.
Material Short Tons. Short Tons.
Iron ore shipped ........ccoeeees 238,082 268,043
Canadian iron ore charged to fur-
R T L it vasossibnns 200,266 257,502
Imported iron ore charged [to .
fUTTIACES |ocovevvocncosssrgases 1,051,445 1,235,000
Pig iron made .....eccvecierions 630,835 757,162
Steel ingots and castings made.. 588,763 754,719
Finished rolled iron and: steel
products made P s O 566,000
Canadian coke charged to iron
fUINACES ..cvcsssccasose . i 492,076 412,016
Imported coke charged fo iron
e B SRR s E e « 325670 507,255
Pig iron imported ...... S araki 2(c) 212,200 (c) 358,501
Iron and steel goods imported...(c) 866,710 (c) 487,003

(¢) Twelve months ending March. y
The figures given do not show the total quant:
iron and steel goods imported, as in man
tities are not given in the trade returns. .
|
el A

The Travellers Life Assurance Company of Canada ha$
N.B., as its manager

for the Province of British Columbia,  with headquarters at

appointed Mr. John Ogilvy, of St. John,

} Vancouver. ‘
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RECENT FIRES.

Eaanaad
Monetary Times' Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries which appear under

*“Additional Information.”

saskatoon;-8ask.—Frame house on 414 Avenue D descroy-
ed. Origin, overheated stovepipe. :

chatham, Ont.—Snook’s grocery, King Street, badly
damaged. Loss and origin unknown.

Tillsonburg, Ont.—Mahar’s livery stable destroyed, also |

Loss and origin unknown.

, N.8.—House occupied by Reuben

Moose destroyed. Loss and origin unknown. =
Cuelph, Ont.—Bowles Syndicate Stores destroyed. Loss

estimated at $10,000. Origin, supposed overheated furnace.
Welland, Ont.—Rolling mill of Ontario Iron and Steel

Company damaged. Loss unknown.
Victoria, B.C.—Steitz’s restaurant, lower Yates Street,

Loss unknown. Ofrigin, pot of grease over-

nine horses.
w Mr.

damaged.

turned.
Calgary, Alta.—Slight fire in vault in comptroller’s office,

old City‘Hall. Origin, probably caused by dropping lighted
match.

Niagara Falls, Ont.—Slight damage done to transformer
station of Hydro-Electric Power Commission. Origin, quan-
tity oil near switch.

P *, Ont.—Stable, rear of Mr. John Murphy’s
residence, 57 Smith Street, destroyed. - Loss estimated at
$200. - Origin unknown.

Balgonie, Sask.—General stofe of the Balgonie Supply
Company, Limited, destroyed. Loss estimated at $18,000.

«The Alexander barber shop and pool
Origin unknown.

Blyth, Ont.—Old Kelly block destroyed. The principal
losers are: Dr. Perdue, livery building destroyed, but horses
all saved; Mr. R. H. Robinson, harnessmaker; Mr. W.
Bently, tailor; Mr. B. Carter, implement agent, and Miss
Carter. The loss is partly covered by insurance. The
damage is estimated at $15,000. '

Montreal, Que.—Bakery operated by Mr. Jehn CLunning-
ham  Elgin Avenue, Westmoynt, destroyed. Loss esti-
mated at $15,000; covered b)} insurance ;  origin unkacwn.
Residence of Mr. J. L. Laire, 290a Drolet St., damaged ; loss
unknown ; origin, gas stove burning

. Barber shop occupied by Mr. Jobin, 3153‘
badly damaged. Loss unknown: U
Brown Street. Loss unknown. In both case# 1
is supposed. ) - PR

Windsor, N.8.—Block comprising stores occupied by Mr
W. J. Livingston, Mr. Tom Lee, and Mr. J. W. Crowell, and
tenement occupied by Mr. Maynard Demille and family
badly damaged. The building owned by Mr. H. P. Scott
and insured with the Canadian Fire Insurance Company for
$2,000. It was valued at about $3,000. The stock of Mr.
J. W. Livingston was insured as follows: Ontario, $500;
Dominion, $s00; Nova Scotia, $350." The loss is over

81,000. Mr. J. W. Crowell’s insurance is

is

St. Hubert Street
cuﬁed house, 188
incendiarism

8500 in Dominion
Loss about $500. Mr. Tom Lee’s laundry had no insurance
A sum of money was burned.

el

ADDITIONAL ' INFORMATION CONCERNINC FIRES |

e g ALREADY REPORTED.
*Montreal, Que.—Mr. M. J. McKerley
of $r,500 on stock and $200 on buildings.
Nortk’ British and Caledonia.

Fort William, ont.—The
sustained a loss of over $7,000.
companies : Home, $1,000; Aetna,
total, $5,000.

sustained a loss
Insured wich

Superior Furniture Companvy
Insured in the following
2,000; National, $2,000;

"
“Fire-drill in the store should be performed every day
Men should be trained to take their stations—some to manipu
late hose, others to handle extinguishers, others again th
buckets and cool reliable men should see that <mlr\\'nys‘ are
kept clear, direct patrons to the exits and see t_hat the ‘Omx
are kept open. Above all this should be done quietly -’:"d -
coolness, so that there will be no panic among the ShOpPEe
Trained corps of this sort would be invaluable in 1-'[‘»‘"‘"'
confidence into mervous shoppers. It would be to the INtercs
of the big storekeepers to train their men in this way, an’
the clerks behind the counter could be given instructions h.r!):
to act and very materially aid the men in clearing ’h."' buil<
ings without confusion.” So says Fire Chief Tremblay, ©
Montreal.

Origin, escaping gas—

room also destroyed. |

shelf near wall. |

and Property Against Fire.

The underwriters’ laboratories at Chicago, in whi
adian fire insurance companies are interested, may helsai
be engaged in a somewhat uncommon business \
Wm. H. Merrill, of Underwriters’ Laboratories, C
at the recent fire engineers’ convention. ‘‘We ar

| ing to tell other people things that are necessary
 ficial for them ta know in connection with their; 1
where it comes into contact with our business. ¢
been a great many institutions and organizatior
| cieties which have endeavored to do this in one ﬁQQ or aa-
| other, and ‘they have been successful or otherwise gxgictly in
| proportion to the real value to others of the advice thgy.have
| assumed to give. An opinion on any propositios of no
| lasting value or importance unless it is correct. k.§ fkes no
difference how many authorities subscribe to a stal 7

how many powers try to enforce a ruling based the
is fundamentally wrong, it cannot eventually prev
erica. 'This is peculiarly true in the case of the biis
which we are engaged, and if 1 were asked to
sirigle principle which has been chiefly responsi
measure, of success to date, I should paraphrasé Davy
Crockett’s remark and state: “Be sure you are righf befors
you go ahead.” There can be but one best opinion; i respect
to the merits or demerits of any device orimateris i system
or appliance in its relation’to the fire hazard™~ Ma jcturers
and buyers and users and engineers and experimg :
| observers all form opinions, and many of these arg:
| course, widely at variance, but among them all 1
| be found somewhat a consensus which is correct
as we are able to work this out and promulgate it, Wé|
to serve to the best advantage our clients, the insutante com-
panies, and their customers, the assured. Our inst on has
been organized and developed along these lines.
Underwriters Conserve Financial Interests. i

“The error of Supposing that any one man or
of men can be omnipotent in any particular field hae
| threatened us. Since the inception of the work we
| guarded our institution against the possibility of |
wise or arbitrary misuse of the authority delegat us, by
withholding each conclusion arrived at as the ‘fepult of
Laboratory experimentation until it has received én careful
scrutiny and the approval of all the principal ménjin this
country best fitted through field experience and yeat$ @§f train-
ing to pass judgment thereon. 4 i

“It is such an institution as one would presum under-
writers would fashion to help conserve their vast’ financial

| interest in the prevention of life and property agaifistiloss by
fire. .

“Hundreds of millions of dollars are invested ifi the stock
fire insurance companies doing business in the United States
and Canada. The liabilities assumed by them undet i
| ance contracts is equivalent to a large percenta

aggregate property values of the country. This
direct financial interest in the efficiency of the L
work is an ever present safeguard of its thorough

| of its integrity.”

ny set

nevei
e safe
hagty, un-
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FIRE AND MARINE NOTES.

The National Union Fire Insurance Company @f Pitts
burg has announced its intention of opening faf; pusiness
in Alberta. Mr. H. G) Green, of Seattle, generalihanage
for the West, in company with Mr. H. M. Arnaudji fhanager
of the insurance department of Messrs. F. C. I.mb%:' & Co.,
.‘d;(, yovern-

while in 'Edmonton arranged with the Provinci
ment for fhe necessary license. With assets of r three
millions. the National is one of the largest and bés§ known

companies on ‘the continent. Messrs. F C. Lowed & Co.
have been appointed agents for the principal pnin!f rough-
yut the province, and Mr. Arnaud is now in Lethbridge com-
nleting arrangements, S
Amendments to thé hail insurance legislation gffiAlberta,
which contemplatés the curtailment of losses which hfive been
.xperienced under this ordinance in the past year oflitwo, by
artailing the amount-of the indemnity paid and ingreasing
the amount of the premium, were introduced by'vremi'r
Sifton in the legislature. The bill provides for 4 fat raie
yremium of cents an acre, with a flat rate of indéfhnity of
%4 per acre. At present the indemnity is 84, $6
| vith premiums at the rate of 20 cents, 30 cents, a
er acre, respectively. A loss of over $300,000 wa
| ander the hail insurance ordinance during the pastiy

<
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UBBER COMPANY.

As ed to Buy Stock in a
ighfalutin 'Language.

Western Canadians Are As|
Mexico Plantation—Some |
Bl

Following the rubber| stocl
ignominigusly collapsed tp  the | isappointment and loss of
thousands of shareholders; n England, comes the prospectus
of La Ermita Rubber Pl 133“( n, Limited, “a Canadian
company managed by Canjdian||business men.” Its capital
is ‘$400,000, divided into 20,800 [preferred shares of the par
“value of 810 each and 20,¢p0 cimmon shares of the par
value of $10-each, payable'ieré hare 82 on application, $2

boom in London, which

on allotment, and balance ' $1 fler month per share. The

company’s head office is iﬂ:\'i ipeg. The corporation has
been formed for the purposg of cquiring the fre¢hold estate |

—of 630 dcres situated in t -of Tabasco, Mexico. The|
prospectus reports fully | ¢ company’s property and
estimates a net profit of $366,0p0.

' One is naturally intere§ted in a rubber company incor-
porated under the Joint Stpgk Cbmpanies Act, of Manitoba,
where they grow good whegt and commonsense. )
of officers is as follows:—i-iiess . S. H. Gréen, M.P., Win-
nipeg; H. E. Hills, Brandop; Aj H. Oaks, Winnipeg; A. R.

' nton, Winnipeg ;: and E. R.

is a fair question to ask

then know anything of a

t plantations and their

as been made to them to

become officers of the company?i And upon what foundation
are they basing their apparent |faith in the property?

Why Ask the Small |

The terms of subscription|to the $10 shares, viz., 82
iand the balance at $1 per
¥ to be made to interest the
bber Plantation is as g
as the prospectus states,.
alize presumably an annual
is there to ask the small

L S ot 5 Al

Ay

i Ao - W il

g ity S

month, indicate that an
smal] investor. If La E
and likely to prove as p
and $mall capital is need#
net profit of $166,000, wi
investor to participate. . }
many others, contains o
erous attractive picture
little respecting finAnci
the property, we are told, |
the value.” Who is willing
sake of Manitoba investor
The following extragt

esting reading :— I
“All through life opo?ttupi ibs come and are gone. Some
men are Wise, and pros hgrs procrastinate and regret.
are rich and affluent—men

On every side we see m :
d opportunities when offered. |

of means who have xraspf ‘ I :
pglorhouse, hospitals |and ¢ arities are overflowing with |

men who have led imprévident Jjves, who have passed along |
iife’s -rpadway with no thigughtiof investment; no effort to
savcf’:‘if':ﬂittle each momi;é io farce of character to do what |
they' knew was for theif pwin' 9 "
Diviflends to Drop in the

“Rubber culture offers|
imum of risk. It is likely’
of otr industries, and /tho
reward of their foresight. |1
lars each month, to deny yourself slightly, in order to save
enough to pay for your shares-pn easy terms.

*If you wil] startisavibg go-day the time will quickly
pass: the orchards of fubbér amd cocoa are growing, thriv-
ing, and maturing while ¥ou fleep and save, and some
morning within the yéar yéur jmail will bring té you thate
most welcome of all i'gesﬁ'ge is the dividend cheque—the
money you earned by judif gousTiznvestment, by saving, and
by vour foresight, and what a|ipleasure! Thereafter. addi-
tional -and ever-increading ‘dividends drop into vour lap
from the rubber trees, t6 make your way in the world“easier,
brighter: to lessen labor, {tb afford luxury: or, perchance.
to enable you to make some defr wife happier and to bring
the smile of contentmgnt jAnd |peace—that so longed for
peace which comes fro nfidence in the future protection
a regular income gives o tou and yours.

‘‘Happiness and Prospefity,'!

“Dg not put off yolir Ikii)poi&tunit}'. The share issue is
limited, and while you #rel/flebdting the shares will double
inn value. Call on one of thei selling agents to-day and make
thé: plunge that will hrij'ngn]’i_apqﬁness and prosperity to you
nd vours.” il 0

.Talk of dividends amf)ﬁingﬂ{‘ into one’s lap from the
ber trees smacks mérel df Mexico than Manitoba. . Are
: that the [Western Canadians named above
his company; lot afe the real sponsors remain-

background ?§ 11/

s v i

port on the property, num-
i descriptive language and
. The purchase price of
,000, being “‘less than half
to make such a sacrifice for the
? :
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fromy the prospectus make inter |
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G

ximum of profit with a min-
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MANY KINDS OF INSURANCE.Q

' British Companies Show Favorable Balance—R

and Payment for the Year—Annual Report
.of Superintendent of Insurance.

Some figures, taken more or less at random from the
report of the Superintendent of Insurance for 1909, throw

{ light upon the growth and extent of underwriting of various

kinds in Canada. The total sum of $50,232,602 was received
by Canadian, British, and American companies last year
for all kinds of insurance, of which $25,582,000 was taken
by Canadian and $24,650,000 by United States and British
companies,

Many Kinds of Insurance.

Fourteen d}ﬁerent kinds of insurance were transacted
by 213 companies, of which 113 dealt in fire and life, 39 n

| sickness and accident, 10 each in plate glass and guarantee.

The aggregate premiums for fire and life were $43,555,750,
orisay 87 per cent. of the'whole, and the remaining six and
a half millions for the other two descriptions. v

_Securities to the .extent of $48,852,600 were deposited
with the government and $25,025,200 with Canadian trustees,
for the protection of policyholders,

Fire Insurance. ;

. Premiums Paid for Per Cent.
Companies. Taken. Losses. of Loss.
Capgdian ........ 83,764,351 $2,123,508 56.41
Bnns_h ....... Jeo 0,720,007 4,840,587 49.89
American  ..... voe 3,804,126 1,673,731 46.96
817,040,474 $8,646,826 50.72

It is seen, therefore,” that the British companies have
done, as is their custom, the bulk of the fire business of
year, for their share is more than a half, while the other
two groups have done a fifth each. The British and Amer-

ican companies suffered lower ratio of loss, too, than the

Canadian. :
Average Rate of Fire Premiums Less.

Although the average rate of fire premiums was less by
1.411 than in 1008, the total of premiums was larger, viz.,
22 and a quarter million, against rather less than 21 million
dollars ; And the aggregate of policies, new and renewed,
was $1,570,075,000, as compared with $1,466,204,000 in the

| year 1908. Taking groups of companies in their order, as
| found in the table on page XI. of the report, we find

following comparative results:

Premiums per cent.
of risks taken.

Loss per cent.
of Premiums.

Canadian Companies .. T1.44 56.41
British- Companies ..... 1.38 49.89
American Companies .. 1.45 46.96

1.41% dverage 50.72%
Showing better results for the fourteen United States

| companies in a larger average rate and a §maller average

of loss. .
British Companies Show Favorable Balance. '

. The eighteen British companies all show a favorable
balagée for the vears’ businéss. It is to be remarked that their

expenses were 30.47 and the fire losses] 40.93; in all 80.40

peg:cent. of the premiums,

%A good proportion of the premium receipts of Canadian
c()‘mpanres, namely, $3,307,000 out ‘of $6,163,000, was
ffom other countries, a dozen in number, principally from
the United States. But this business was all done by the
twg large companies, the Western and British America,
e¥¢ept some $375,000 in premiums taken by the. other four-
teen. The outcome of this ouf-of-Canada business was more
favorable, in the proportion of 51.89 per cent. of loss to
premium out of Canada to 57.74 per cent. in Canada.

Life Insurance.

There were forty companies actively engaged in life
underwriting in Canada during last year, six of thém British,
eleven American, the remainder Canadian. The proportion
of business these groups respectively effected and the
amount in force were:

Written Amount

Group : in year. in force.
23 Canadiap companies ....... 870,121,077 $515,415,437
6 British R A 3,030,230 46,085,102
11 American W L e 48,686,871 217,056,351
TOEE: . oiicnniiisss waion $131,730,078 880,356,080

derived _
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Thus the year’s new business. was greater than 1908 by
831,842,000, or almost one-fourth. The amount taken by
domestic companies exceeded considerably that taken by
the British and American companies together.

;An increase from 8710,516,014 to $780,356,080, or
about eight per cent. is shown in the total amount of life
insurance in force at the end of 1909 as compared with 1908.

Receipts and Payments for the Year.

As to receipts and payments for the year, the different
groups of life companies make the following showing:

1909 Premiums. Claims.
Canadian companies ...:..... $17,438,780 $ 5,642,483
British companies ........... 1,590,656 1,320,724
American companies 7,476,850 3,168,011 )

TR cciscoiikvepinenssi $26,506,205 $10,132,168

According to tables on page XXXI., the premium, in-
terest, and annuity income of the Canadian companies was
$31,707,500, while they paid for expenses $6,483,223; for
taxes, $260,076; for dividends, $315,238; and for policy
claims or annuities, $10,271,551.

e

DESPITE HIGH-PRESSURE SYSTEM

—~—

Flames Spread Badly at Recent Victoria Conflagration
—Lessons of the Fire.

Below is printed a diagram showing "the area burned
over in the recent conflagration at Victoria, B.C. The fire

X
The building No. 618 Fort street had severafwindows
in the wall looking towards Government street, buf . as these
windows ‘were fitted with wired glass in metal frafnes they
stood the test and although the heat coming thro@gh these-
windows was so intense ‘that none inside could Sapproach
within some feet of them, employees in the building were
able to prevent fire starting, thus saving not only t build-
ing but also the building on the corner of Fort afid Broad
streets, 5
It is hard to exactly determine how the fire sptead from
| Spencer’s store to the buildings to the north of Gé¥ernment
| street but probably through sénc imperfection infthe divi-
sion walls.

3
! &
Story of Eye-Witnesses. 1’;
! As to the rapid spread of the fire we have ieport as
| foHows : &
“Two or three eye-witnesses who saw it ﬁ'om the

| Government street side in the very beginning, statg that the
| fire spread with almost incredible *¥apidity withi# a few
minutes after it was seen. The watchman had gone over
{ the building a few minutes before and had gonéf upstairs
to have something to eat, when they smelt smok§ When
| they came down they noticed the fire apparentlg coming

| through the floor in the north-west corner of the stéfe. They
| at once rushed for the fire alarm office which stoggd next to
the elevator shaft and rang the alarm. The fireme¥ reached
the Broad street entrance quickly. The watchmipn were
| there and had the doors open to meet them, but & was too
| late, the fire had spread up the well, and in a Vry short
space of'time the whole building was in flames.” 7

It must pot be forgotten that not only was § pro-
tection to these premises by a paid city fire brigi#de, with

an ordinary domiestic water supply, but that therg&iwas

Plan of Victoria

was discovered in Spencer’s dry-goods store near Broad | o high-pressure system using sait water drawn |ffom the
street by a watchman on the premises. Before he could|harbor and yet, notwithstanding, the flames Mijread as
make use of the hose which was attached on each floor in| ghown on the diagram.
the centre of the building, the fire, says the Norwich Union
Bulletin, had reached the ‘light-well' and was extending by
it to the other floors. Being a building of ordinary joist ———-——————
construction it burned very quickly, and when the fire de- v S :
partment arrived they could not enter the premises. - An initial dividend of not less than sixty cefifs in the
A moderate breeze carried the flames towards the Five | dollar out of the collections made from shareholdggs of the
. Sisters Block, which they entered through the unprotected | defunct Ontario Bank will be paid to the creditors! chief of
windows in the back of that block looking towards the| which is the Bank of Montreal. - Some $825.000 hive! been
Spencer’s store, although it will be observed that the flames | contributed to date on the enforcement of the doubld liability
and heat had to cross quite a space where the rear portion | clause. The Royval Trust Cqmpany expect to send But notice
" of the [Five Sisters Block was only one storey high. at an early date that the dividend has been made. .
4
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- Statistics show the trend of business—whether
toward prosperity or panic. They summarize
our past gains and our past losses. They
point out the way. for the future and form the
foundation of all laws of average. Big busi-
nesses are based on laws of average. Canadian
business statistics are first obtained each year

in the

" Annual 't .
;dutlook‘ umber of The 1 9 1 O

REVIEW

Monetary Times _ i

of Canada

The thfrd Sutkqtléai Annual to be printed January 7th, 1911

O —

A Qulci:! Balance $Qeeg of the Country’s Prosperity

: | | ) )
Thousands of copieq‘ lot'quur Second Annual Statistical Issue could have been sold after the edition
was exhausted.’ Thé r*tand was unprecedented. Despite the fact that we printed nearly twice as
many copies as we er <niprily print, we had to refuse orders within three days aftcr the issue was
off press. This issue ? s into the hands of every big business man in Canada. It is fyled for
reference in thousah;dssz book-cases. The results gained by the advertisers are not confined to
a week or a month, It presents a year’s advertising, as the issue is constantly referred to for
statistics. All the kad‘ing investors of England, the United States and France who have shown

any interest in _Carqiqdzx;'W'ill receive copies.
-~ ADVERTISING RATES UPON REQUEST.

Copies of the issuqf,i 2§ |cents each or $20.00 per hundred, mailed postpaid to any given list of
names. Please send aorers for copies early in order to ensure prompt fulfilment. Accompany
order for copies with c¢heque, money order or stamps. To ensure proper attention, orders for
advertising sp?c' sjhould be received at once. A,skfor our representative to call upon you.

- Among the sixty-five Leading Articles and Tablos to appear
| | ‘lin this issue will be the following:

Trend of Banking f;i 1910. Industrial l\iergers in Canada.

The Bond Review. | ? ~ In Wheat and Grain Fields. ®
The. Insurance Review. | (o Commercial Reviews.

Views of Leading Cana(’izms. 3 The Cobalt Camp.

London, The Lender. Canada’s Mineral Resources.

Railroad Constructipn. Canada’s Trade.
Besides these articles th{‘re will be many articles by leading men of various professions, and also
A 3 the following - :
Toronto, Montreal, Winnipeg, Vancouver and Victoria Stock Ex#hange Quotations
' PR and . Records. !

- Record of Prices Regeived for Canadian
Municipal Bonds. iz
Clearing; House Figures.
Branch ‘Bank Extension.
Municipal Bond Sales. |
Railroad Earnings. || - | :
Canada’s Appalling| xo1o| Fire Loss.

Bank of England Rate

Where Bank Branchés' are Situated.
Dividend Changes and Records.
Record of Industrial Acgidents.

New Stock Exchangek Listings.
Cobalt Ore Shipments.

|
'Cobalt Stock Sales ani Values.

4

k3

" Business Barometers
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MIDDLEMEN RESPONSIBLE FOR HIGH
PRICES.
So Says Secretary Wilson, of the United States
Department -of Agriculture.

A solution of the high-cost-of-living problem s offered
in the annual report of Secretary Wilson of the United States
Agricultural Department, who says the middleman s respoan-
sible for high prices, and he adduces figures to support his
claim. Elimination of the middleman, he adds, by means
of farmers’ co-operative selling ()x&aniz;tiuns and consumers’
co-operative buying associations working in harmomy will
not only reduce prices the consumer has to pay, but increase
farmers’ profits and equalze prices all over the country so
that producers everywhere will get a fair share of profit.

In the facé of the fact that prices for produce of all kinds
were generally regarded as extortionately high this yvear, the
secietary po nts out that farm crops were the largest in the
history of the country. Their total value reached the stu
pendous figure of nearly $9,000,000,0c0.

Value of the Crops.
The official figures on the various crops are as follows :-

Bushels. Value.
e R T P e U R 3,121,381,000 $1,500,000,000
L i T TN SR R (eg S e 691,767,000 625,000,000
R RS R SRPURS N 1,006,3096,000 380,000,000
T S A R RS R 328,787,000 . ceeieees
Barley  .o.cic.eiiaiian 158,138,000 * 70,000,000
SRR RS Ot 15,050,C00 33,000,000
Rye £ ccoioviosoacnonss 32,088,000 23,000,000

The h.l)' CTop wes worth *,‘_‘n_um,«on_ cotton, $900,000,-
000 ; sugar bCC(S,}*Sl,um.()\m; sugar cane, $28,000,000; to-
bacco, $95,000,cob; rice, $16,000,000.

An investigation of the distribution of this crop shows
who gets the profits. Experts from the Department of Agri-
culture made a study of distribution in sevency-eight Amen-
can cities. They found that of the total price paid by con-
sumers to retailers the farmer, who assumed the risk and
performed the toil of productiqn, got 50 per cent, the rail-
road; about 7 per ¢ent., and the middleman the rest, or
about 43 per cent,

Risk Assumed by Middieman.

The risk assumed by the middleman, the report points
out, is not nearly so gi’(‘.a( as that of the farmer—hardly
mo.e than that of the railroad, in fact ~and. the labor en-
tailed in retailing .will not compare with the labor of pro-
ducing. ? -
The following table shows the farmer’s share of the price
paid by consumers to retailers on a number of specihic

articles : — ; i
Farmer’s share

Farmer's share
in per cent.

in per cent.

Foultry...s.o.cen Ko oonii 850 Oats  .sebescesenns 74
RS e s A 60 Melons ......cneeienns 50
LADDAGE . <o ovovoirivnin 48 Parsnips LR SR S ]
e S S e 6o Potatoes ....cocecee- 50
~‘\I>Dl(;~ .................. 50 String be#ns .........- So
Strawberries............ 49 Sweet potatoes .....- oin - N8
O P A R SR 28  Turnips SURERR S
AREaleS. .o ke 20 Watermelons  ......-- 34

From Crocer to Consumer.
relate to articles bought 1n
about as large as are purchased by the average consumer
from the grocer. The rule seems to be that the smaller the
»tail quantity the smaller the farmer’s share of the con-
sumer’s price. ‘ B
After presenting many details with regard to the increase
of prices on farm products between farmer and consumer,
the Secretary of Agriculture declares that ‘¢¢the conclusion is
inevitable thac the consumer o1
against the farmer for the prices that he pays. The far
mer supplies the capital for production and takes the risk
of his losses: his crops are at the mercy Ol drought, and
floc d, and hl'.{f, and frosc, to say nothing

y S antiues
lh(‘ﬁ(‘ h;.:'un\ quan

of noxious 1nsects

t

ani blighting d seases He supplies hard, exa

mitt'ng labor

Over-production and Low Prices. . : Lt
“A degree and range ol information a d inte ‘I‘ R 'i" l'-‘

demanded by agriculture, which are | 'yt‘ i rmatied - .

other occupation. Then there is the: nist Ve g 2

an1 disastrously low prices From beg.nning 1 he

farmer must steer déxterousl ( pe perils to I £ :

and indeed to -his capital ever "‘ ri =

i

s are started on cheir ° to the ns Lo
1d, generally speaking. ‘nercentas
farmer’s prices that

-
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ha< no well grounded complaint_

“After delivery by the railroad the products arezatored
a short time, are measured inco the various retail quaitt.ties,
more 'or less small, and_the dealers are rid of them .rg soon
as possible. The dealers have risks that are pl.lgtlcdllv
small, except credit sales and such ri:ks as grow isut of
the# trying to do an amount of business, which is ~mnll as
compared with their number.”’ #

Purchase Direct from Farmers, : "’1

In continuaton of this subject, the Secretary oft Agri-
culture suggests that the problem of high prices is @e for
treatment by the consumer. ‘‘Why do not uu]\umq; buy
direcdy from the farmers?” he asks.” ““A distribulion of
farm products in-this simple way has already begun in
England, wherfe co-operative organizations of t.nmés are
selling by direct cop:=ignment to co-operative Ul’KJﬂ%QiﬂlOﬂ.\
of consumers in cities. Farmers’ co-operative selling asso-
{‘l.x!inn«' are numerous in this country, but co-operatigs buy-
iny asscciations among the people of cities and toWhs are
few. As de from buving associations maintained by f‘g‘lm.ls,
hardly “ﬂ-" exist in this country. 2
“It is apparent, therefore, that the consumer ha¥ much

to do to werk out his own salvation with regard to th@prices
that he pays. Potatoes were selling last spring’ i some
places where there had been over-production, for 24: cents,
and in some places for even 9 eents per bushfl at 1 # farm,
while' at the same time city consumers in the lj,n. were
paving 50 to 75 cents per bushel, although there was §
to prevent them combining to.buy a carload or L

potatoes directly from the .grower and for *delivery @irectly

to themselves.” f
Secretary Wilson finds that prcduction to the H#cre is
»ase of population, i

beginning to overtake inci

— B

NEW LIFE UNDERWRITERS' ASSOCIATION.

Another life assurance assgcilation was 1
Catharines, Ont., recently. The name has not yet n de-
cided upon as it is quite pcssible Welland and the g‘iagan
district wll be included in the membership. The 1 gural
meeting was - held in the office of the Imperial Li
twelve agents presént. Regrets were read- from a § umber
who were unable to be present, with promises of ?*ppon,
The officers elected were: President, Mr. J. K. Kc"@mhan.
Canada Life: vice-president, Mr. B. D. Mills, North 1
can ;. secretary-treasurer, Mr. Howard E. Rose, Imperfal, °
executive-committee will be elecied at the first meetinggof the
association in Januasy. Those in attendance at th% meet-
inz were: Mr. C. B. Walhaupter, Trave lers ; \lrp-:] K.
Kernahan, Canada Life;: Mr. Bell Federal; Mr. J jw:; Gor
don. Sun; Mr. B. D. Mills, North American; Mr. C.2Louns
bu'v and Mr. Whitten, Union; Messrs. Rose & (‘nllﬁs, dis-

trict managers of the Imperial Much credit is

‘Valu‘ to

Secretary Rose for his actvity in the interests of asso-
ciation. : 5
i*
&
B :
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LUMBER CUT. 3
4

=

There was an increase of 22 per cent. in the ]uni;x‘r cut
in British Columbia during 1909. The cut of ‘)urbt-t';@hnucd
a decrease of 7.7 per cent. Brtish Columbia ocsupiessecond
place; a position which, because of the rapid exploitgtion of
the fir and cedar forests, it will probably maintai The
decrease of the cut in (Quebec was due ma nly to & much
lighter cut -of white pine, red pine and cedar l?-,'gbv- cut
in Ouebec had increascd, in keeping with that of th§ whol
of Canada, by-11.9 per cent., Quebec would still L'\chu;»v
Had it not been for a great incihse in

ped -to third place

the cut of bhalsam Qu bec's showing w uld have bes !l‘sjt"tl"t
OQuebec remains the chief spruce producing hﬁi‘tlntr‘;
dur ng 1909 nearly '3 the total sp it in Canada #s cut
in Ouebec Fhe cud of spruce r 190c0 should be an @i rease
over that of 19008 in everv province excepting Saskathewan
n British ( imb The decreas n Saskatche ‘,ﬁ' was
aly 13.277.000 feet, and the decrease in British Cifiimbia)
) H. 531 ‘ £.2 | 5
Nas ] b LR « )
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MAY BE MERGER O]

T

H 3‘,5 g
London - Street Railway, Lomsdon and Lake Erie Trac-
tion Company and London Electric Company
May fma‘gamate.

There is talk of the ampplgdmation of the London Screet
Railway, the London and Lake!Erie Traction Company and
the London Electric Company. ’ his is interesting, in- view
of the’ recent unsuccessfu||lcogference between representa:
tives of the Ontario Hydre-Flect¥ic- Commission and the Lon"
don Electric Railway, res )ﬁ(‘llé? the purchase of the cor-

ACTION COMPANIES.

Ny

poration’s’ plant by the camimigsion. If a deal 'is consum-
+ mated between the three compa the London Electric will
furnish power to the othef|twg| systems. It is understood
that the London Street Rdilwdy needs more power, fheir
‘present plant being too small td furnish sufficiefit peWer to
run the cars properly. Withi the installation of more modern
machinery, it is thought {Hat the London Elect#ic will be
able to supply power at as ¢heag a rate as ghe Hydro-Electr.c
Commission. f =

The names: of Messrs! 'Magkenzie and Mann are men-

4“\‘

tioned in connection with the amalgamation. They have inj

vielw a network of radial lings hroughout Western Ontaria:
which would act as feeders|{p the Canadian Northern. It is
thought . by some .hat thq Lordon Street Railway and th:
Traction Company’s lines 'Jl'ﬂ’." become a part of that system.

i b

History of the London Electric,

- The London Electric ampdny, Limited, which was in-
corporated in 1893 in Ontario,: absorbed -the Ball Electric
"Company and-the Forest (ity Electric Company. Its fran-
chise is perpctual. It serves| a population of 500,000 and is
supplving 405 arcs and 351,000 jincandescents. The com-
pany’s authorized capal stock ifs $3500,000, $400,200 béing
outstanding, and the par vilue o% shares i1s $100. Dividends
are pavable half-veariy at (hc r:‘\“%‘ of 6 per cent. per annum.

to Exchange. |

The bonded debt of thd comipany is $100,000 first gold
's’s, dated January 1st, 1905, dde January ist, 1915. It is
secured 'on . plant and franchiselll There are no underlying
liens. Coupons are in df'n‘Q:‘hin;}'on of $1,000. = The earn-
ings for the year ended Noviembdr 30th. 1909, were $43.190
net, after fixed charges. he -general balance sheet, dated
November 3oth, 1909, reads d@3 follows: Capital stock,
- $40b,20q; bended debt, $102.083 3 |current liabil ties, $9,125;
other liabilities, *US.(“T [ifr'ﬁ(‘{ and loss, $52.668: total.

$645,076. Contra: plant )i $644.24p: magerials, etc., $9,840; |

cash, $26,012; current acco 35,008 ; total, $685,076.
The officers and direciagry ofi[the company are: Presi-
dent, Mr. W. D. Manhcﬁ'ga Wice-president, Mr. H. P.
Dwicht; secretarv-treasurer, }ﬂr;; . Nicholls; ma‘(mger and
purchasing agent, Mr. C. B Hu&. Mr. W. R. Brock, Sen-
ator G. A. Cox, S*nator Jaffrsiv lkIr J. K.*Kerr, K.C.; Mr

J\ L. Judd

M. J. Kent, Mr. E. Meredit}

Position of Street Raiiway. : :
The London Street Railday ! pf London, Ontar.o, was
incorporated in 1875 under {h¢ laws of Canada. The com-
3
1

pany owns and ‘operates 33 g m\k« of lines, constituting
the entire street railway sysi¢m df LLondon, Ontario. Gauge,
standard ; 56, 73 and 7s5-1b. [1} and ‘wirder rails. There dre
45 motor cars and ¢ trail cprg. i The company has a mon-
opoly of surface street railwiyp dgthorized by the legislature
of Ontario, absolute until 192H, then in 5-vear-per.ods unti’
expropriated. The authorizefl|/capiial ¥tock of the compan;

is $750,000, and the outstanding $552,000, par value of shar s
being $40. The dividends 3 ¢ payable half-vearly, at the
rat: of 6 per cenc. per annyn. )

The company’s bonded ¢¢bt Lk 8575000 first goid 5’s,

dated 1896, due March 8th, j¢25.!| Coupons are in the de-
nomination of $1,000. The ;L}hm zed bonded debt is $750,-
00>, th> unissued being resdnved] for 6623 per cent. of the
cost of add tions and extensiqn, But only when net earnings
are cou®le interest charges 04 Et-n'ls‘lwlll‘(] and to be i1ssued.
The total dobt, however, musk ot léxceed $20,000 per mile of
single track. Bonds to the :mr{(nuﬂ' of 5 per cent. of amount
outs:anding must be redeemddl in!ach of the 10 vears pre
céding maturity. There is a ff ;~l llen on the entire property.

The general balance sheg qufof? the vear ended December
1900, shows: Capital ~‘|nk_ $s552.000: bonded debt
o0: inter-st accrued, (§ {085t current liabilities, $29.-

o:.othir lab lities, $09,044; profit and loss, $26,757: total

£1.201 708 Contra Road||land equipmenc, ' $1,140,223;
> i1 .

fials, etc., 821,408 ; cash| fjn Band, etc., $31,549; current

i $£2.194: suspense 'I‘"'l;“‘ £6.334: total, $1,201,-

=~ fhicers and directqy the company are: Presi-

% o

Clevelqnd
efretary. and treajspre

B. King, Londff

] Cleveland: P. Wi

fice-president, Mr. T. H
Mr. C. H.- Bentson; man-
:h-'\'\r\ E. W. .\l«mrc, Ko
roderick, W. M. Spencer,

1.

- |

,4
-
el
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' The London and Lake Erie Railway and Transportation

Company was incorporated in Canada in 1909 as successor
to the Southwestern Traction Company, which was sold on
O:tyber 20oth, 1909. The capital stock of the company is
$:.000,000. - There are $700,000 first mortgage gold

dated 1910, maturing June 1st, 1950, with interest payabls
at the Trusts and Guarantee Company, Toronto. These
bonds are not subject to call. The road which runs.from
London to Port Stanley via St. Thomas, s 28 miles long,
of which 14 miles is on private right-of-way. The following
are the . officery of the company: President; Mr. W. K
George ; secretary-treasurer, Mr. T. H. Purdom, London.

e

|
!
|
g COBALT ORE SHIPMENTS.

The following  are’the shipments of €Cobalt ore, in
pounds, for the week ended December 16th:  Nipissing,
510.520; Drummond, 420.000: Hargraves, 120,000; La Kxose,
170,875; Conmiagas  26,5-0: Righ® of Way, 120,350; Peter-
§on Lake, 113,610; Cobalt T.ake, 65,700; Chambers-Ferland,
65,000; Trethewey, 54,840; Buffalo, 58,050; O’Brien, 64,060;
McK'n'ey-D rrath, 45370 total, 1,034,860 pounds, or ¢fy
tons. Tnmh&mmvn« since January 1st are now 65,636,031
pound$, or; 52,818 tons. i

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,129 tons.
valued & $3,000.000: in 1907, 14,040 tons; i1n 1008, 25,700
y°s, in 1909, ‘20,751 toms.

T

— ,a»o

CANADA’'S TRADE.

es for the first eight months of the present fiscal
an increase of $72,498,539, or nearly seventeen per
ent) in/Canada’s total trade as compared with the eight
moiths ¢nding with November of last year. The imports
mml!(-d $304,318,375, an increase of $64,200,044, or no less
thah 25 per cent. over last vear. Exports of ‘domestic pro-
ducis totalled $103,630,731, an increase of ten and one-half
millibns. Exports of foreign products showed a slight fall-
ing''off. The increase in exports was mainly in agricultural
products, which totalled $356,094.632. Exports of manufac-
tured goods amounted to $22,700,863, an increass of nearly
!\:(ZJ”.md one-half millions. For November the imports to-
tahled 841,633,227, an increase of $65199,188. FExports of
domestic producis for the month [totalled $35,518,616, an
increase of $200.000 over November of last year. .

veaiié

— e

BOARD OF TRADE NOTES.

The nominations for officers of the board of trade of the
city of Ottawa for the vear 1911 resulted in the following
being electéd by acclamation: ‘Mr. George S. May, presi-
dent: Me. W. H. Dwver, first vice-president; Mr. J. L. Gar-
jand, second vic e-president ; and Mr. John R. Reid, tr(-;lsurgr.'
Council—Messrs. A. W. Auli, E. R. Bremner; James David-
son, O. Forset, H. A. Harvey, Mayor Hopewell, D. .\lqrph\',
J. McKinley, W. H. Rowley, W. M. Southam, P. Whelen
and J. W. Woods. Board of arbitration—T. Ahearn, T. C.
Jate, BMlon. Senator Belcourt, K.C., P.C., Thomas B.rkett
C. J. Booth, George Burn, Fred Cook, G. B. Greene, David
MacLdren, Geo. L. Orme, G. H. Perley, M.P,, P. D. Ross.

Bdsiness men of Penticton, B.C. are planning reorgan-
izitiop of the board of trade so that it will beta factor in the
development of the town and district. :

Mr. A. J. Morris has besn re-elected president of the
Prince Rupert Board of Trade, and Mr. J. A. Kirkpatrick 1s
the vice-president for the ensuing year. Mr.:M. M. >t«-phr‘n~<
has been elected secretary for the third term. This hoard
has 72 meebers in good standing.

A\t the last meeting of the Nelson, B.C., board of trade
resolutions were passed urging the. establishment of a pro-
vinci~l school of .mines; requesting the Associated Boards
of Trade of Eastarn British Columbia to urge an extension
of the new provinc.al law regarding debtors: initiated an
investigation by the Railway €Commission into’ the freight

endo-sed the Winnipeg resolutions - re the

rates on' ore;
of - other

Hudson Bay  Railway and took up a number
important local matters. :

- _— e ——

: : &
Mr. C. Ross is re-organizing the Montreal open sto k ex-
change. The initial membership fee will be 100 and $= fpr
the first vear’s dues. The charter allows a membershi» of
100. - Standard industrials and bonds will be listed, incl d-
ing many securities not listed on the Montreal Exchangs
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EAST AND WEST.

A company is preparing to operate tram lines in Nanaimo
and from that city south to Extension, South Wellington and
other outside points. A definite propesal will be submitted
to the Nanaimo city council.

The Canada Cement Company, Limitel, of Mont eal,
one of thé largest concerns in the Dominion, has se-ured
property in Winnipeg, and will commence bulding a mill in
the spring, to be operated by 1912.

The bill incorporating the Pincher Creek, Cardston and
Moritana Railway was passed by the Alberta Government
with the provision attached which compels the company to
have 30 miles of the road constructed and ready for operation
before December 3ist, 1911.

Several large shipments of Canadian mica to Great
Britain have been made during the past season. The trale
in mica is on the increase despite Indian mica being cheaver
in price. The Canadian product is called amber mica, is of
a softer \';1ri§t)', and used principally in electrical work.
New Crangd Trunk Dock.

The new dock of the Grand Trunk Pacific Coast Steam-
ship Company at Seattle, Wash., was opened recently. The
new dock is known to be the largest wooden structure of its
kind on the Pacific coast. The work of building the cdo k
was commenced on March 1st of this vear. The stiu-twe
cost complete more than $300,000.

The Saskatchewan Iron Works, Limited, Saskatchewan,
of which Mr.' Randall is the president and manager, Mr.
Neil Stewart, vice-president, and Mr. H. Cheetham. secretary-
treasurer, intend erecting large and more commodious works
in the city at an early date. Mr, Randall is-now on a visit
to Great Britain in connection with trade relations and im-
provement of markets, )

The Allan Line have added to their fleet by t e purcha e
of the 10,000-ton steamer Statendam from the Hollaad-Am-
erican Line. The new boat is of 18 knots, and cost about
$350,000. She will be on the Montreal-Glasgow route dur-
ing the summer, and Boston-Glasrow in winte-, taking t e
place of the Pretorian, which will go to the Lo1don and Havre-
St. John service. It is the intention of the Alan Line to
change her name.

Population ~f Neighboring Republic.

Continental United States has a population of 91,402,151,
or an increase of 15,077,601 over the population of 19oo. In
cluding Alaska, Hawaii, Porto Rico, military and naval ye:-
sons at home and abroad, the population of the United States
is 03,402,151, Taking the population ‘of the Philippines, 7,-
635,426, and adding estimates for the Islands of Geam,
Samoa, and the canal zone, it makes the total population of
the United States and possessions approximately 101,107.000
Dry Coods Frauds.

The Montreal Board of Trade will approach the Do-
minion Government for an amendment to the criminal co'e
so as to provide for the punishmen&;of any person foaind

guilty of the practice of misrepresentation either as to te]

quantity, measure, gauge or weight of any dry goods so'd
by such. person. The association in their communication
to the council stated: that numerous instances of both number
and weight in the number of packages of gools having beén
found over-stated by the seller had come to their krowledve,
and they believed that this form of fraud was on the: in-
crease.

The Electric Power Company, Limited, are asking for
a franchise for light and power in the town of Lindsay
This#&ompany controls the main pewers on the Trent River,
having acquired control of the. Light, Heat & Power Com
pany at Peterborough: The, Auburn Power Company of
Peterborough: The Peterbdough, Street Railway; The
Seymour Power Company, of Campbeliford: The Trent
Power Company, Limitedj and Trenton Electric and Water
Company. also Healev’s Falls, with about 15,000 h.p., near
Campbellford : '”AI" Cobourg Utilities Corporation; Oshawa
Gas and FElectriec lLight, and sevefal oth°r companies It
has also acquired the riparian rights practicolly to nearly all
the ‘powers on the Trent River, from Pcterborough to
Trenton
Stellarton, Nova Scotia. g

““Facts about Stellarton, N.S."" is an interesting b -:k
let published by the Poard of Trade '”[ present pop™ia
tion of the town is 4,000, and this is stealily g “'mz.l The

npared. witl

value of assessmentin 1910 was %772,000 as

K2 bonded debt mounts to $12

A\ 7.000 I1In 1000 lh
and against this are the following assets: waterworks,
$61.000: schools, $17.000: sewers, $17. streets, $11,

T vi wa stal
town property, $14,000 The waterworks service was estab
| shed: in 1892 and the reservoir has a capacity ¢ 1.000
s 7 llons i water

rallons The pumps can supply 750.0 Za
daily More industries are wante

1 and there 1S 2 Q0P
pening for a machine <hop, fou dry, or anything « :
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of the

industrial nature. The town lies on the north sidé
8 midst

East River, twelve miles from Pictou Harpor in t
of the coal fields of the district 4 ;

I'he town of Stettler was incorporated ' in  Nifember,
1906, and now has a population of almost 2,000.  8Stettler
district .is situated in the “Heart of Alberta" and flr loca
tion and fertility of soil, commands the attentiontfof the

agricultural world. . The Board of Trade have isitfled an
interesting booklet in which it says that the follo#ng in
dustries are invited to locate in Stettler:” A brick Bhnufa
turing plant; the clay, wood, coal and market a here

A foundry and machine shop; plows, pumps - anilif stoves
could be manufactured to advantage A planing miid] where
sashes, doors, boxes, etc., could be manufactured.Z§A bis
cuit and candy factory, and there s a large and & I

creasing demand' for these and an immense terfifpry ¢
supply. Pork packing and curing establishment Vagon
ind carriage factory Cigar -factory
Notes of British Columbia.

“It is not only the fishing, ‘but the othe es of
this country the moneved people are keen on, coal,
mineral and farming lands British Colurhbia stangls§ better

to-day among investors and people looking fo: 1 1v@fments
- Pys)
than she ever has, and I look for a tremendous eitiffement

in this direction to set in early next spring both of i#¥estors
and tourists.: | have been going east every year for

Mot
i@rthern
lux of
) <avs

about so much. People hunted me up in Toronto and
real just to have a chat with me about this place and}
British Columbia, and vou may relv uron a great |
people of all kinds as soon as the winter is over,'"

Mr. George H. Collins, president of the Canadian Colg Stor
age Company, who has. returned to Prince Rupeit, i&Ber an
extended visit to Eastern Canada and the States 7
—— - - - Sl
LIFE INSURANCE IN CERMANY.

During 19og there were 219,520 new life insuraf®® pol
cies issued by the 43 German companies, with anijpsured
value of $200,653,168 During the same vear 96,801 licies
expired, 27,296 with an insured value of $30,726,560 through
death of the insured, and 12,187 of the value of $16,3§6,082
by falling due. * The total life insurance peolicies in thitthands
of German companies at the end of 1909 numberesd 31‘_\ 889

wi h an insured value of $2,582,180,839. _Of thes¢ pplicies
th= eight largest German companies-held the following

Mutual benefit companies- Sl
: Ins. vahs
Gothaer e i P SREE 2O 1]
Suttgarter fuvedavnaseeseonesinnis DI
Lewp,gr ; . . 217,110
Karisruher ’ s ki 167,154
Total ‘ : *N;.\‘_ST;()#'
Sto-k companies e
Viktoria ; LSRR : $254,5348.8
Germania iy N ‘ 193, 45
Nordsterp ; b . 1210108
Concordiy 4 | -‘.‘_41.‘.‘.;,3
P § . B RSIRESS P e T ....$652,22508
These eight companies therefore .‘hnld 58 per jt. of
the whole business of the 43 German companies one
of thes> 43 companies, especially the Viktoria and Fhigdrich

Wilhelm. have small insurance policies, mostly with bwieekly

premium pavments Of this kind 1,223,344 new JloBcies

with a va'ue .of 868,808 823. were 1ssued, and t

ing small policies at the end of 1909 numbered

with a \‘|l‘1" f $350,008,311, thus veravin X453
- e

BANK OF TORONTO.

An incrcase in earnings for the vear ende
soth, is showa in the Bank of Toront tatement
ings for the twelve monchs were $58),656, being
cent. on the paid-up capital stock,.and exhibitin
of approx mately £10,00 ver the pr { :
vear; Dividends accounted f 34 } ‘
added to the pensjon fahd \fter we ff $48
of $104.977 was carned- forward $C Y £
added reserve, w now amount %4 ‘
ooo greater th scribed | pad caprtal
3 ~ I I i appareciy 1' 2
to strengthen further the rest accou N
showed a small increase over 19og and dej ts exhilyitgd
appreciation of about %2,500,000 I'he expans @ of
curren an a unt by 81.000,c00 shows that the 14..
Toronto has, with the other large banks, ¢ '»d"faf
sisted commercial spheres during the past year 3h
count on -Nove mber 30th had amounted to £34.705.3%

i
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ALCOHOL AND WIFE INSURANCE.

duties of the medical ex-
ort, without offending, the
the use of alcoholic bever-

One of the most lm[‘_ért[.

habits of an applicant regirdip;
ages. Such terms as ‘‘l'¢mpd
erately,” “*Sogial driaker,’”’ Vi
infcrmation, and necessitath c¢
field Harral, medical director |
pany.
Be -specific and state iwhit] the applicant drinks: }]m\‘
much and how. often. “Ten dfinks a day,” “Two drinky a
week. '’ **Not over one glass of IlHeer 2 month” are statements
that. indicate something definitf] It is sometimes very diffi-
cult to obtain the. truth [frem| Jan.'applicant, either on ac
count of h's des're to ovetstafd focts or conceal them.
Two types of hazard dre presented: One the steady
drinker.: the other the perjodifdl drinker, The first slhows
the rtesult in --rganic charges,|chiefly in *he kidrevs znd

v rarely,” convey no definite
espondence. So says Whit-
a Western American Com

o

fiver. In the other these changes do not occur so early, but |

the effect on the nefvous 4ystdth is moked and 7 added
moral and accident haz>rd is Wery great. The lives of such
;ndividuals are shortencd, and hpknce are not Cesirable.
Neilson’s table shows’ the [ipfluence of alcohol ypon the
expectancy dt various ages to;he as follows:— ¢

Age. 1 Intemperfpte. ~ ‘General.
20 , - {X5. ; 44.2
30 R : 36.5
40 - i1, 28.8
50 1o.8 21.2
6o i 1 8.0 14.3

“From tKe above you [will jnote thit the expectancy of
the alcoholic is only one-thipd Pf the general at age 20, while
at 6o it is nearly !\\'0~th1f'¢£, 1

“[he examiner should]give| the company the benefit of
his knowledge regarding thi al#its of an applicant, no ma'-
ter how much at varance h{, ame may ‘be with the sappli-
cant’s own statements.’’ i ‘

|

In view, writes the Magjtoby Fire Commissioner, Mr. A.
Lindback, of the increasingjcoid weacher and the lirge ware-
house fires, which have s frefuently occurfed during the
last two years,-in most cas #‘ having burned for some length
of time before discovered, &
need of frequent and caréfu
aius, flues and p’pe cont
warehouses and large bui
started when, the buildings/|werg idle, without any watch or
fire precautions for a quick digcovery of the outbreak, and
infuntil the fire broke through
the heat.” Do not leave any
ly merchandise from cellar
ome k.nd and provisions teo

inspections of all heating appar-
by the owners of such
Most of these fires have

the roof or the windows buxst b
arge building stored with) co
to garret without a watc ,“nf,
fight an outbreak from it§l be
walls. Do not protect thery with fire doors and then punch
holes in them for shafting #ihd Belt openings left unprotected
and expect it to stop a fil§ spfeading. Be sure that when
joists must be put.in the
the burning of them doejy
wall. The negléct of this
these fires has _proved t})
delusions. £ 1
At the burning of the
peg, the fire crept througt
of the joists. While it is
from fire, it is possible to
the work of conquering it. |}
This .should ‘he done
in front of the windows.
capes. - Better still would

<

ot {lestroy the usefulness of 'the
recqution at almost every one of

#. Macdonald warehouse, Winni-
twal thicknesses of lwall< by wav
t pdssible to guarantee ‘mmunity
nithize not only the dangér, but

v avoiding the storage of goods
articularly those of the fire es-

MONETARY TIMES

rinning. » Look after all fire |

fe wpll they are so arranged thac !

fire. wall and fire doors mere |

bd to have an aisle along the '

Volume 45.

| wall around the entire floor in order to enable the firemen
unhindered access to any part of it. In most of the ware-
houses goods are piled close against the windows, and in
bme large warehouse 1 found a permanent shelving put the
éntire length of ene side of the building, blocking every

te,”” “QOceasionally,” ‘“*Mod-q window. What prospect would the firemen have to cope with

a brisk fire on that floor? 5 ;

CASOLINE ENCINES RKOR SALMON FISHERIES.

The townsite of Kirbyville jon the Skeena River, B.C,
has been leased to two leading salmon canneries. Kirby-
ville is situated on the east side of the river between Claxton
and Carlisle canneries. It was! plotied as a townsite some
vears ago and a wharf built, but was never put on the market.
Th- lessees intend erecting a~large fireprcof warehouse for
stor.ng gasoline; which will be brought up from Californmia
in tank boats. It is intended to install gasoline engines in
all ‘the fishing boats. The object of having power in the
fishing boats is| to” give the fishermen the opportunity of
fishing several drifts on one tide and it is expected that the
| increased catch jwill more than pay for the outlay of pur-

chasing several hundred gasoline engines.
el A P —

CONIACAS MINE’'S ANNUAL REPORT.

At the annual meeting of the Coniagas Mines, Limited,

last week, th» report showed that the company has a sur-.

plus of $052,402.00,7 with ‘cash on hand and in the bank
amounting to $242,900.23; ore at smelter aand in transit to
the value of $374,087.68; making a total of $616,087.81. The
total revenue for the vear just ended was $1.,010,433.67, with
expenses of $256,524.69, leaving net profit of $753,888.08.
The Coniagas Reduction Company treated during the year
1,788.9 tons of ore, shipped 2,726,000.71 troy ounces. of silver.
The cost of production was 13.28 cents per ounce. The
tompany has 15,368,400 ounccs ore in sight, compared with
12,500,000 ounces last. year. -

The officers elected for the ensuing year were: Presi-
denc and general manager, Mr. R. W. Leonard, St. Cath-
arines : vice-president, Mr. Alex. Longwell, Toronto; direc-
tors, Messrs. Welland D. Woodruff, F. J. Bishop, Brantford,
and R. P. Rogers, Cobalt. - Mr. J. J. Mackan, St. Cathar-

ines. was reappointed secretary-irecsSyrer.
B

The Investment Trust Company has increased the
paid-up capital to $500,000, by the issue of 2,500 shares rew
stock at $125 per share, the present paid-up mpu;}l be'ng
$250,000. The directors of the Investment Trust Comrany

| are: Messrs. K. W. Blackwell J. P. Black, J. R. Wilson,
R. MacD. Paterson, W. M. Dobell, and A. J. Nesbitt.

The net profits of the Merchants Bank of Canada for tte
veatr ended ‘November 3oth, 1910, were $1,057,130.64, Ylth
$102,157 brought forward : the amount available for distribu-
tion was $1.150,207.15. Dividends absorbed $3510,000; reserve
| fund, 8400,000; written off bank premises, $100,000; officers’
pension fund, $50,000; balance carried forward, $90,207. The
annual general meeting of the shareholders will be held on
Wednesday.

{ At a meeting of directors of the Trethewey Silver _('obalt
{Mining Company, it was resolved that a distribution

| profits equal to 10 per cent. on the total share capital -of the
company, should be made gn January 25th next, to share-
holders of record on January 1oth. For this purrose the
transfer books will be closed from January 1oth to 25th, 1011,
inclusive. Since the last dividend of 10 per cent. was pa
on October 15th last, the earnings of the company have shown
an average net profit of over 81,000 persworking day, and t_bc
prospects of such earnings being maintained or possibly in-
creased are. steadily limproving as development work pro-
ceeds.

— -

CROP SHIPMENTS FOR THREE MONTHS.

The official close of pvightion shows the followine ship mens of Western crops to have been made during the three
months of the crop vear [§lready expired, -together with com parison for the same period in 1909.
P b
Totals. ’ :
Streenings. Wheat. | = Oats. : Barley. Flax.
{'\ FOIO ....covnen. ..-Hk. H587,550.10 . 8135,337,858.40 £5,5%4,050.15 $ 862,470.36 $2,023,221.40
Ino1gog oo wunens oeot il B33,160.00 35;400,873.30 7:232,357.10 1,200,¥09.47 1,606,356.20
| Canadian Vessels. :
‘ A$:94.()57,4o $22,331.717.40 $5,250,453.28 $ 406,802.37 $ 245,257-20
) raa i sl Wi} griizens 26,332,612.10 7:173,357.10 1,125,008.35 654,308.3'
= i |
i B Foreign Vessels. .
----- . 18- - $302501.30 $12,006,141.00 $ 325,305.21 $ 455,007.47 $1,777.004.26
J4l. . 052,047-47

233,100.00
i

0,068,261.20

50,000.00 164,881.12
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SCHOOL DISTRICTS BORROWING MONEY. LEGAL NOTICES.
The panif:ulgs given are in order, name, number 1:
of school district, amount required, and corre- PUBLIC Notice is hereby given that under the First Rart
spondent :— - of chapter 79 of the Revised Statutes of Canada, 1§job,
Alberta. known ag ‘“The Companies Act,” letters patént Have

bgen issued under the Seal of the Secrétary of Btat@ of
Canada; bearing date the 18th day of November, 1918, infor-
porating James Steller Lovell,  accountant, Williain Biin,
book-keeper, Robert Gowans, Henry -Chambers and. Robert
Musgrave Coates, solicitors’ clerks, all of the Cityiof For-
onto, in the Province of Ontario, for the following purpdes,

Empyrean, No. 2274, $800o. M. ]J. Scovill, Junkins.

Glen Leven, No. 2124, $575. V. Barnhardt, Airdrie.

Mary Lake, No. 2278, 81,700. K. A. Maughan, Maughan.

Hughenden, No. 2265, $1,500. A. A. Bogg, Hughenden.

Ashvale, No. 2082, $8c0o. A. D, McKinnon, Pincher Sta-
tion.

E > : viz:—(a) To prospect for, open, explore, develop; rk,
Cornwall Valley, No. 2266, $1,200. C. W. Goddard, Per- improve, maintain, and manage -gold, silver, copp&l’. al.
k iron, graphite and other mines, minera} and other depdisits -

Pine Valley, No. 2289, $1,000. J. J. Skolt, Half Way and properties and to dig for, raise, erush, wash, smelt,

Lake. assay, analyze, reduce and amal g
; % yze, Te algamate and otherwise freat
" & denebC{YY, No. 2217, $1,600. A. R. Marchesseault, ores, metals and minerals whether belonging to the dom-
inda. | pany or not, and to render the same merchantablej} a to
4 _ Riverton, No. 2128, $1,000. R. Borrowdale, Lea Park, se]l'and otherwise dispose of the same, or any part thegeof,
Kitscoty. or any interest thereéin; (b) To acquire by purchase, lgase,
concession, licence, exchange or other legal title, es,
NOTES OF MUNICIPAL BOND BIDDING. mining lands, easements, mineral properties, or any: int@rest

therein, minerals and’ ores and mining claims, optins,

Fourteen offers were received from Toréfito and Montreal rjf)»wers, _privileges, water and m?‘” rights, pa}cni; rights,
bond houses for the $12,500 5 per cent. 20-year local improve- | ‘;‘;“5 patent of invention, R and "“"h?f’.“ g
ment. debentures of St. Mary’s,” Ont. As previously noted, gr@dﬂ .f:m““."'inlccs' and t'i'"h"‘.'(ha str;“tltscly 0(;' ‘”"p}f",’ "I-"'
s ) "H. O’Har Company, Tor either solely or jointly with others, and as principals,

;l:]etoaward was made to Messrs. H. O'Hara & PARYs | agents, contractors or otherwise, and to-lease, place der
i"or the Wingham, Ont., 86,000 4% per cent. 20-year licence, sell, dispose of and otherwise deal with the Sange or

’ . y =2 s 1 in * an'

waterworks improvement debentures, ten bids were received | 0¥ part thereof, or any interest therein; (c) To cdnsffuct,
Eal ed. the offer of | Maintain, alter, make, work and operate on the @r. rty

from Toronto bond houses. As previously noted, t T QL ¢ the compazly, or on propésty controlled by the Gimilany
the Ontario Securities Company was accepted. | tramways, telcg’raph or telephone lines, reservoirs; m's.
SR o T : flumes, race and other ways, water-powers, aqueducts, wells,
roads, piers, wharves, buildings, shops, stamping-mills and

DEBENTURES 6"“050' other works and machinery, plant and electrical and @ther
appliances of every description, and to buy, sel], mankfac-
tute and deal in all kinds . of goods, stores, implengents,
provisions, chattels and effects required by the comipafly or-
Alberta and mnmm;n, I&.zn.-—Ss.ool? 6% per cent. 10 | & O L en or servants: (d) To build, acquire, own, chirter,
years, awarded to Messrs. Nay & James, Regina. ent, | DAVigate and use steam and other vessels; (e) To frake,
Alberta and Saskatchewan Vllm—'S}iOOO. 7 per cent. | . quire, and hold as the consideration for ores, metfls or
15-years, awarded to Messrs. Nay & James, , egina. o minerals sold or otherwise disposed of, or for gogdsf sup-
_Wolseley, Sask.—85,000 5 per cent. 20-years, awar © | plied, or for work dome by contract or otherwise, ' sfiares,
Union Bank of Canada. 3 aeded o Rivel debentures, bonds or other securities of or in afly fother
Sydney, C.B.—8s50,000 4} per cent., awar to Royal| company having objects similar to those of a compagy in-

Y SU———————— e

Irvin, Alta.—85,000 6 per cent. 20-years, awarded to
Messrs. Nay & James, Regina.

|
i
|
|
|
i

Bank of Canada . corporated under this Act, and to sell or otherwise dispose
. - of the same; (f) To eger into any arrangement for sfaring
WESTERN CANADA. profits, union of interli:t.s. or co-operation with a!i_y’ other

person or company; carrying on or about to r;rry 10§ any

o . : business or transaction which may be of benefit ta; & com-

Advertiser familiar with all Western Provinces pany i;corrporatcd under this Act; (g) To purchgse or

tends removing to the West carly in 1911. Would otherwise acquire and undertake all or any part @f the

like to get in touch with Eastern parties who mav assets, business, property, privileges, contracts ights,

desire personal attention to any outstanding mattefs‘ obligations and habllmc_s of any person or company Ggrrying

cither land or financial. Also financial or other in- on any part of the business which a Cnmpany IncoE r:tu:

stitutions contemplating Western expansion. Best under ‘this Act is authorized to carry or_!_ or posseé§sed o

. . g property suitable for the purposes. thereof ; (h) To s$@bscribe

references and personal Interview. ; for and take and hold shares or stock in any, compfny in-

Address “A. N. B.”” Box 240, corporated for the purpose of acquiring, holding, Egnstruc-

c/o Monetary Times, Toronto. ting, maintaining, and keeping in repair, roads,ifridges,

improvements in waterways, or other means of comghunica-

tion, and drainage works, and other improvemeni§ upon,

CITY OF CHILLIWACK, B.C. through, over or adjacent to, or leading to or from the lands
of a company incorporated as mentioned in thng— tion ;
DEBENTURES FOR SALE. Provided that the consent of the shareholders shall jpe first

. ‘ btained bv resolution passed at a special generalk fheeting
and marked ° : X
Sealed tenders addrcsff‘d .Fo the ug;::‘;g:(‘dt; xd, o'clock called for that purpose: and (i) To do all such acts, §matters
“Tenders for Deben.tureS. will bfe e Y "Il)' for.the pur- and things as are in('}(lt~nt.|l or necessary to the 4!9‘ attain
noon, Monday, the sixteenth day of January, 1011, ment of the above objects, or any of them. The dpgrations

* .chase of the following debentures of the Corporation of the of the company to be carried on throughout .the @minion
City of Chilliwack :— ; = of Canada and elsewhere by thé name of ‘“Dominian, Graph-
ROAD MACHINERY ...ccccovrnnvannnns $10,000.00 ite Company, Limited,” with a capital stock of five undred
DRAINAGE ....coossscspsasassvancsssa :T'mz thousand dollars, divided into 5,000 shares of on€! undr:.w;
................... $,000. | . i lace o business of fhe saw
I\({t}lj)’:\fblll:}:;‘ :E?nliff equal, consecutive, annual payments (:::r]‘]pr:n\mt(:h:mqlt ‘thhpt' r(}lil:\f- rf lTr-r nf'r\. in the l‘rfo nce of
fr he first d ' fdctober 1910, with interest at the rate o 2 y i
f)m.t e first day O ’ s N Denk of Montreal, ntario . T 3 .
of Five (5) per cent. per annum at the Ba Dated at the office of the Secretary of State nfj anada,
(‘hilliwn(‘vk, B.C. :  96.000.00 this 21st day of November. 1910 R :
MUNICIPAL HALL No. 2 ..cceconeees THOMAS MULVEY, it

£ 3 3 twenty
Dated January the second, 1017, redeemable in twenty et

Under-Secretary of ‘Sfate.
years from the date thereof, interest Five (5) per cent. pay-

Dated- at Toronte this 3oth day of December;

able half-yearly. . . 5
Principal and interest payable at the Bank of Montreal, Blake, Lash, Anglin }" rn(w‘;“‘

Chilliwack, B.C. : Solicitors for .?
The highest or any tender not necessarily accepted. . piad Dominion Graphite Company, Lipjjted.
For further particulars apply to the City Clock, CAES — 3

wack, B.C. A I - Mr. Wm. Lvall, Managing Director of ‘“"“r,' Lyall

J. H. ASHWEI - ? % Son. Limited contractors. of Montreal, has bm‘n; ppointed
City Clerk | director of the Steuing Bank of Canada. H

Chilliwack, B.C., December 15th, 1970
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BONDS

|and MUNICIPAL CREDIT

.garded as a convenient m

_stocks and bonds

- both were alive. Obviously,

HUNDRED MILLIO}

To Capital Liability of Cagadian Railroads in Twelve
Montlu—Ca: tion Per Mile. :

DOLLARS ADDED -

Jupe 30th, 1910, $101,816,271 was
lity of Canadian railways, of which
stocks and $61,503,531 1n

_ During the -year e_nde

added to the- capital liab

$40,022,740 Was rcpre’se;td
i

funded debt. The totdl oyftstanding obligations was $1,-
410,207,687. 7 JH I '
Comparing 1909 and’_ 019, the result is as follows:—
' nE 1919. Increase.
Btocks = | <ccideeve 647,434,047 $687,557,387 $40,022,740
" Funded debt ..... 660,¢ ; )L 722,740,300 61,793,531
Total ... $1,308, Qw; 6 $1,410,297,687 $1on,8_16,271
The funded debt of jiiol wf'as divided under the follow-
ing heads:— LHE
T R ERR e e {44 i foocasonciine $606,677,305
Miscellaneous obhgaﬁmg i ukans anmss 8,365,077
Income bonds «ae---lfisoffdeeieeeeecens 5,036,540
Equipment trust, oblightic F .......... 12,061,372

Total % t‘- b 0 SRR $722,740,300

It has been the natural jprictice of those who have sought
; of Canadian railways to add

=g

to measure the capital lia
to the stock and bnd is
ways, as well as the amoujit :
sidy, and to divide the i‘ regate thus obtained by the
main line, or single track, | mileage. 7
cos¢ per mile was thus obt This has always been re-

nt -countries, and, whenever

Hability of railwayf in di ; :
ve been identical, it was satis-

the bases of the calculation
factory ; but, when applied
Payne, comptroller| of railry
wholly misleading Yesult.

Is a Delusive Result. I
If to the 81,41'0,297,6817“

g

f stock and bond liability in-
dicated above_is added the $100,753,003 received by railways
as cash.aid, a uggl of $1{bp1,050,750 is had. That sum,
divided by the 24,331 mileg;of main line in Canada, gives

|per mile. This would be 2

a capital liability pf' 864,747 1
delusive result, for the sufficient reason that “both the capi-

tal lability and the railway| mileage are exdggerated. Let
these two factors Qe dealt \'va separately.

First, as to capital liabjlity :
govéernment, reports of . 10 nd 1009 that a considerable
volume of practically extinc
being shown in the annua

{ yeturns of railways. Smaller

,tion of the Dominion Coal Company, and it has been found
impossible, thus far, to obtain a separation of accounts.
Several railways, like the Albert Southern, have not been
in operation for a long period of years, and both the pro-
perty rights and the capital liability may be regarded as
dead. i

An effort has been made to ascertain what deduction,

for the reasons indicated, should be made from the total
capital liability of Canadian railways. Without giving the

| details, the amount has been fixed at $226,298,088. When

ks the cost of Government rail- |
lreceived by- way of cash sub- |
{ stocks and bonds is’ one thing

The so-called capital |

this is subtracted from the $1,410,297,687 given above, the
aggregate capital liability’ is reduced to $1,183,098,690.

Second, as to mileage: There are in the Dominion 2+
043.84 miles of Government-owned and operated railway,
against which neither stocks nor bonds are outstanding.
There are also. 75.36 additional miles of line to which no
capital liability is actached. These two items make a total
of 2,119.20 miles, which should be deducted, for the purpose
of the present calculation, from the 24,731 given as the total
railway mileage of Canada.

Outstanding Capital Liability.
_ Dividing 22,612 miles of railway into a total capitaliza
tion of $1,183,008,600, we have $52,361 as the' quotient.

That is the actual outsianding capital liability per mile .

against railways in Canada.

It is impracticable to ascertain what has been the actual
cost of Canadian railways. The cost as represented in
and the actual cost: quite

another. .Exchanges of anersf:ip and the destruction of

| early records have, in many instances, utterly lost to report-

thod of comparing the capital |

Canada, points out Mr. J. L. |
statistics, it has produced a |

ir}g roads the facts with respect to primary expenditures.
Nevertheless, during the current year an effort will be made
to gather together whatever data are available under that
head.

~ To make an appraisement of the physical value of exist-
ing lines would be a stupendous task, and it would also be
exceedingly costly. It is doubtful if the results would justify
the outlay. With afi outstanding liability equal to $52,361
per mile, there could not be any suspicion ‘of general over-
capitalization of railways in Canada.

| available statistics with regard to the capital obligations

| parison is instructive :—

It was pointed out in the |

!skock.and bond obligations was |

roads had in mant instances | been absorbed by the larger, |

and, notwithstandihig the f4¢t that this absorpdion involved

_the purchase of the scocks anid| bonds of the former by! the is-

sue of similar pledges by lattér, the capital liability of
both corporations was reportéd to the deparcment. That is to
say, the A B & { Railway [Company, having bought the
f the D [E|& F Railway Company by 1s-

suing new stocks
inte possession offthe pro
liability and that| of the jbforbed cogporation as though
the liability of the acquired

railway should be cancelled|

land bond| of its own, and thus coming |
mty, returned its own increased |

d not any longer regarded as |

representing an attual obligdtion, although the certificates ]

purchasing company.

might be in the I\'ault of| i
would be the practice in evefyday commérce. If A obtained
posseksion of a :fjromissory/ note for 8100 made by B by
giving one of his| own for |a like amount, the transaction
would not be said (to involye| an obligation of $200.

still in Constructipn Stage. -
There is also @ considerable number of railways, which,

. while having outsfanding issyes of stocks and bonds, have

not passed beyond, the construction stage: The case of the

Such |

attaching to railways in other countries, the following com-

. Capital liability. Per niile:
Great Britain ........ B e hwid $ 6,382,206,742 $275,040
Germany ~ ........ P 3,003,848,400 109,788
FEBRER  iicriiavis ot Bl R 3,447,466,000 139,390
T TGRSR e e AR 430,800,000 169,806 .
VN DIy . iisiiiecivaiids 13,508,711,173 57,
L e IR 210,244,578 * 60,225
New South Wales .....%....... 22,721,478 136,876
e I e R 4 1,183,008,600 52,361

Covernment-owned Railways. A

The facts in relation to the cost of Government-owned
and operated railways in Canada are readily available, and
they show the following 'situation:—

Miles of Capital Cost _per

line. cost. mile.

Intercolonial =~ .......... 1,450 802,273,074 $63,636

Prince Edward Island ... 267 8,465,365 31,705

Tnm_ig:aming and N. Ont. 266 15,315,672  57.577

New Brunswick C. & Ry. 58 1,064,640 33,873
f —_——-——

A tribute to the Canadian Insurance Act was paid by Sir
John Runtz, J.P. at a dinner of the corporation of insurance
brokers and agents held at Birmingham, England. Sir Jo'n

| read extracts from the Canadian®Insurance Act, remarking

Grind Trunk Pacific wil] serve as an illustration bf this |

1 1ss Until a defjnite miléo';i;z; is attached to such roads, the

v prdcticable
hoje of the capital liabilify. | Then, there are lines of rail-

v which are subsidiary| f#lo |larger corporate interests,: as
’ } 1 niif Louisburg.
g to that road are not given
that they arg included in the total capitaliza-

vdnev

nds attathi

cdurse is [t lave out of the calculatinn the |
| or, remuneration with any person whose property he may in-

In that instance. |

f

that they could congratulate the profession in Canada that
they had secured such an Act, which was for the benefit of all
concerned. Under the Act a penalty is incurred by anyone
who shall in any way divide, or offer to divide, commis<ion

sure or seek-to insure. That was very drastic; but they in-
tend to do their best to bring about such an Act of Parlia-
ment in this country. It would put an end to some of the
troubles from which they were now suffering.

i

Taking wae latest

-

L _’;

'l
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BOND DEALERS. BOND DEALERS.

County of Frontenac

4, » Debentures
Payable in 20 Egual Annual Instalments
of Principal and Interest.
Legal Opinion of J. B. Clarke, K.C.

At an Altractive Rafe.

Wood, Gund_y & Company

6 m St., W.
lonmg ﬂ'l.‘ TORONTO, Canada

THE l

CANADIAN AGENCY, LIMITEP

LONDON, ENGLAND i
6 Princes Street, (Bank) g

Government, Municipal @ Corporation Bonds and Dehentnres

Bought and Sold. Issues made in London.

I

BANKERS |
Bank of Montreal Messrs. Glyn, Mllls Currie & Co | i

Parr’s Bank, Limited

-

WE OFFER $200,000.00

I
; i
B / o
The Season's OGreetings || sy OF M ONTRE AL
To our.friends and busines:', associates 4} 7 Debentures I
we ¢0rdla“y extend best wishes for a Issued by the towns of Longue Po inte |
z and Notre Dame des Graces, which |
merrv cbrlst']las towns have since been annexed. {
Due 1949-50. Interest payable semi- |
annually at the City Hall, Montreal.

RATE TO YIELD 4 |

CO. -
BRENT, NOXON & CO. || HANSON BROS. * soc|

-

,i

‘ London & Lancashire Bldg

A. P Christmas & Co. MONTREAL

\ . BOND

e
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EX COMPANIES. Realty Company, $100,000. L. Boyer, Westmount; L. Gosse-
).

SIXTY-ONE N

lin, A. W. Murray, Montreal. Montreal-Midway Oil Com-
: | pany, $600,000. G. L. Kavanagh, W. W. McCuaig, H.
~ Steamboat, Central Miges JF"‘ the National .l‘lydro- Frigon. G. H. Randall Company, $100,000. G. H. Randall,
Electric Cod’pan" Incorporated. R. J.Parker, J. E. McCoy. Robert W. Hunt & Company,
. _1 $s50,000. J. W. Moffat, T. C. Irving, H. A. Clark. Canada
y 2 i § .« were incorporated | Optical Manufacturing Company, $150,000. ]J. E. Normandin,
e e s, mcorporate? | ¢ ”A. Normandin, H. R. Bisaillon. Hodgson’s, $20,000. G.
- The National Hydro-Electric Company, with head office W. Hodgson, G. S. McPherson, A. Sill. Canadian Carbonate
f 81,000,000, and the Steamboat Company, $100,000. ' W. I. Powers, C. L. Stuart, J. C. Eaton,
bia;’ $1,500,000, were the largest Lyndonville.. McDonald & Willson, $25,000. C. S. McDonald,
companies_to be granted charters, while several mining and C. H. Willsop, Toronto.
trust companies were incor . rated. r ¢ i B e @ ’
The following is a lisé! of charters granted during the -
past week. The head offide of each company is situate in - 1
the town, city or province mgmidﬁed at the beginning of each - BOND TENDERS INVITED. 4
paragraph. The persons nameq are provisional directors. a8 . ’l‘i * Weskly Regist Lo : oo
o aan . diie d ot SaadinD. S Roticrs. | Mensiery” SHRSS . WOREL SIS F CEeeeE
s ns‘n:nh:)::: w. ll.osicf;’f g Cheb, 9o Bond Dealers and Municipal Officials.
Couturval, Que.—L bmpagnie Couture, $5,000. -J. N :
Parent, AC P::rcgf, J. Oi.l gn?nupg €ydney. C.B.—The ratepayers will vote on a Ly-law to
Portrieuf Quc.—Moani‘l Paper Company, $100,000. T. -borrow $150,000 for permanent streets. :
P. Bishop, C. W. Bishop, A. Bjshop. ¥ Harriston, Ont.—A by-law for $35,000 for waterworks
Brantford, Ont.—Gem fheakre Coﬁ:pany 840,000. E. C system will be submitted to the ratepayers.
b j = ,000. E. C. :
Symons, A. J. Wilkes, W. q' [enderson. Collingwood, Ont.—On January 3rd, the ratepayers will
Hamiiton, Ont.—Produckrs Matural Gas Company, $200;- vote on a by-law to raise $14,000 for fire hall. '
000. W. Southam, J. Milne,|G. fLynch-Staunton. ' Sarnia, Ont.—On January 2nd a $1,500 5 per cent. 10-in-
: Man.—Minnedoba Land & Loat Company, stalment by-law will be submitted to the ratepayers.
‘ ‘ London, Ont.—On January 2nd the ratepayers will vote

Minnedosa,
$5,000. W. Mann, E. P. St.|Jon, C. L. St. John. A 3
2 Ont.—Glenpaype Dairy Assogiation. B.|on a by-law to issue 875,000 4% per cent. for city hall.

c
MacMillan, J. Wereley, D. MacMillan, D. N. McLean. Rainy River, Ont.—On January 2nd, a $4,000 5 per ceat.
St. Thomas, Ont.—Idea] Cp-operative Association of St.| 1s-instalment by-law will be voted on by the ratepayers.
Thomas, $46,000. L. D: Gillett§ G. H. Sloggett, C. W. Dyer Owen Sound, Ont.—A by-law will be submitted to the
oodstock ilign nl,) “ﬁ@é}‘%;{iﬂgﬂ?‘g}“? :;:iayers at an early date to raise $10,000 for gas depart-
. >y Wingham, Ont.—On January 2nd the ratepayers will vote
ton Manufacturing C_&:pany. C3id : 2
.[F. O. Geyler, E. M S€rgeant, ggs:s.sz,soo 5 per cent. 20-instalment by-law for sewage pur
Isonburg, Ont.—On January 2nd, the ratepayers will -

Bl Prendergast, N. G. Gythrie. | VOt¢ §n.2a 81,500 5 per cent. 3o-year by-law for waterworks
National Realty ‘Company,

$5d0,000. M. J. O’Brien, Ren- “d ire department. 3 N
frew; R. M. Devlin, J. Gl ssop, Ottawa. Oxygenator Com- -Dundas, Ont.—On January 2nd the ratepayers will vote
pany of Canada, $4,000. Al L/ Higley, C. N. McMichael, E. | on a by-law to issue $12,000 5 per cent. 3o-instalment deben-
L. Moses, Buffalo. {r |

in Montreal, and capital
Central Mines, British Col

e et SN RURPELE SE T NP O TR 1 U WA TN
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Company, $100,000. By
Parke. : =t
Niagara Falls, Ont.—
$40,000. -H. D. Ruhn, Buffa

. Niagara Falls. Lk
. Ottawa, Ont.—Canadiar
$225,000. L. S. Macoun,

Vgt

lectric Automatic. Machines;T

-

-

‘ B tures for Hydro-Electric. i
Toronto.—Toronto City Mi sion. J. Stark, H. L. Stark, North Battleford, Sask.—Until December 31st tenders
J. ‘Neil. Caledon MountauJ Springs, $40,000. J. Pearsof, | are invited for $2,500 6 per cent., in ten instalments, deben-
J. A. Simpson, F. B. Neeve, Hoston Development Company, | tures. F. Edwards, secretary-treasurer.
$100,000. H. G. Kelly, F, T.|W. Hodgson, M. S. Shields. North Vancouver, B.C.—Until December 27th for $13,000
Porcupine Gold Mining Compgny, $500,000. J.'B. Holden, | 20-year local improvement, and $12,000 so-year waterworks
J. L. Grover, G. A. Groves. Huffman Printing Press Com- | debentures. Thos. Sheppard, city clerk. -
pany, $150,000. T. H. Bagton,{C. B. Nasmith, R. H. Greer. - 00 Galhariies. Ot —~A 'b : : RN .
: i — y-law to bonus the Kinleith
gg:io?o}t{hl%g %&?gmf'? $ gooc J. d“l,-'. Surrys;l' » Jt W-! Paper Company, Limited, by partial exemption from municipal '
> H. L. g 1 )94 me and Foreign Securities, | ;. a0ion for a period of ten years, will be voted on by the
850,000. H. Riley, J. F.‘ {acGregor, F. Wakingshaw. ratepayers on Januiry 4th
c ‘V""}';’"od ;ns“T'V_VC(}I ::;al ] ";.C"JY C°mp’(‘.';-"i) ‘2?_‘°°.°' " Owen.Sound, Ont.—On January 2nd, the ratepayers will
et & Cﬁ'an;r Compaty S-O;) 245 °'E§5'H §r:it% E’:““J" vote on the following by-laws:—8$20,000 4} per cem.]zo- ~—
Munday, J. Conno'r;‘ Interpatignal Automatic Shocker Cpm- iv:aé;h:g{afrﬂldega:is;gs::aw‘?e:ghg;; g‘;p:‘:yyf’aﬁofgo o:;;
pany, 8100,000. W. F. ThprneF. J. Anderson, J. S. Crabb. | per cent. 20-years, for lightin :
Consolidated Mortgage Cofipany, $200,000. G. A. H. Dysart, : § p—
R. T. Wilson, H. R. Drummondl-Hay. Auto Club Company,
$20,000. J. M. Mickols, (j; Angderson, A. Lienlokken. Can-

adian Automatic Shocker Gompany, $250,000. 'W. F. Thorne, e . w2

F. J. Alderson, J. S. Crabh. 4 Ermita Rubber Plantation, Canadlan FlnanC'erS

8400,000. .A. H. Oakes, R. - Taunton, E. R. Chapman. .

Canadian Carbon Companjf, $1pb,000. E. W. Hanna, T. D. || = . LIMITED

Stewart, J. F. Kilgour, Btanddn. McWilliams Grainp Com-

pany, 810,000 W. H. MdWillms, R. F. McMillan, C. W. Authorized Capital $2,000,000
appell. ! : ;
- British Columbia.—Brit

{4
i 4
i 3
! 2
¥
i
»
4
i

glumbia Trading & Packing EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.
Board of Trade. Canal Flats Members V. Stock Exch .
. Wj Stancliffe & Company, $100.- y S e ;
\y, $100,000. Hotel Corpora- GENERAL AGENTS FOR
attery Company, $150,000. REVENUE PRODUCING REAL ESTATE AND LOANS,
J. T. Herrett Company, PHOENIX INSURANCE COMPANY OF HARTFORD,
‘ - NATIONAL FIRE INSURANCE COMPANY,

iwvéstment Company, $50,000. »
s. $100,000. Peact.River|| OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.
: Gravel Company, $156,000.- MANAGERS OF B. C. AND YUKON TERRITORY FOR

Steamboat Central Mines, E 1,500,000. Steamer Kingsway, CONTINENTAL LIFE INSURANCE COMPANY,
$50,000. Strathcona Hotel i{Complany, 880,000. Unity, Limit- : GENERAL AND LOCAL AGENTS WANTED.
ed--820,000. Vancouver Sind & Gravel Company, $20.000. , g
Vancouver Knights of Colymbug’ Building Assaciation, $50,- PATRICK DONNELLY, General Manager.
rhn Western Engine & $ ply |[Compan { $25,000. - Western AR S
e Inw:tmmﬁom»an{f ?\45?“” .|l Head Office: 632 Granville St., Vancouver, B.C.
|
,00d)k: . Miles, C. S. Underhill, s , South ¥ ., and § Princess Sar., __ ‘

Hotel Company, $25,000. |
00o. Golden Grove Land
tion, $300,000. Internatipnal
International Securities, |
. 810,000. London & Vanco
Pacific May-Oatway Firéf!AIa
Company, $500,000. Rair!_‘x"Ri

Montreal.—Mackay, §

Donaghy, L. Boyer." [ National Hydro-Electric Company,

®1,000,000. A. Surveyer, R ‘gze. J. H. McComb, $50,004.
L

i :LeS
S. W. Jacobs, A. R. Hall,lIG. €} Papineau-Couture. Regal ;

i
i
§
| d
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Net Earnings of Company over six times amount required
to pay Bond Interest, Bonds issued to the extent of 2-3

value of fixed assets,

Price: $100 and Accrued Interest

C. Meredith & Company,

' LIMITED
MONTREAL - - QUE.

IMONTREA
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Dominion Canners, Limited | C ‘
(o 3% :b
6% BONDS . A. Kennedy & Co.
Authorized, $2,500,000.  Issued $1,500.000. ‘
2 o Bl T B X Bond Dealers
v on, Eng

Guardian Building St. James

‘u'

4

Send in your order to-day for a copy of ECKARDT'S

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2.50

C.H. BURGESS & CO.

SPECIAL OFFERING
SR A M Christ
Large Ontario Town s )

and a
DEBLEITQTURES Happy Ncw Year to all»

To yield 43[7 i
NAY JAMES,,,

Bond Exchange Building, ~z

Regina - - Canudy
Traders Bank Bldg. Toronto, Ont.
—— ‘,_;I;_
We Own and Offer :—
$50,000. Dominion Steel Corporation, Limited
5% Debentures. Due 1st November, 1915.
Interest 1st May and November at Toronto,
Montreal, New York and London, England. -
Denomination }500 or £102 14s. 10d. i

y5.73 and Interest yielding 6%.

PRICE-----
(Descriptive Circular on request)

Dommion Sﬁcgﬁll;rlmgs (E)Rpomon 3

. CANADA LIFE BLDG.,
R N TO. LONDON-ENG" | MONTREAL.. |

__+_—
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i, & Accident Assurance Co. | [l
%' eral life. accident and sickfiess

{ Appheation will be
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PROVINCE OF ALBERTA SUES BANKS,

Attorney-General Mitckell o
against three Canadian banks
of. proceeds of the bonds df the!
Railway. Premier Sifton ; as

or payment to the pravince
Alberta & Great Waterways
rovincial treasurer, issued
he portion of the bond pro-
ceeds deposited in them [respertively and payable to the
account of the province in r bank. - The cheques were
for $400,000, $1,000,000 1,000,000, with accumulated
interest in each case. THht aes were presented at the
local | branches of the dhere payment was refused.
The cheques were then sjint tg@ protest, and the atcorney-

" A general issued writs ‘on |the bgpks for respective amounts

indicated. Notice-was at die sathe time served on the banks
_that interest at the rate of} five jper cent. per annum will be

i charged on the money untiff it is? paid over to the province.
i ! x :

|

APPLICATION PARLIAHEN{.

b
1; \Tq
The Prudential Trust f('&m%anyv Limited, which has a |

the Ontario Legislature for
provinée. Messrs. Briscol
oronto, are the company’s

‘Dominion charter, will apply ito}|
@ license to do business 1;{ th
&<Armour 43 King St \
solicitors. | A
! Application will be nﬂ;(‘e #t the next session of the

Quebec Legislature for theﬁncoﬁporalion of the Quebec Life

I'his fompany will carry on a gen-
nsurance business.
Royl, Langlais & Moris, ., are attorneys for the ap
{ plicants. . .
The Mount Royal AsH
the Quebec Legislature for a
. for the purpose of removing 1
erations to Quebec province, i

Juebd

e Company will. apply to
Act to amend its charter

t the next session of the
Aft to incorporate a life in-
rght and Tench are the

\ Manitoba Legislature for‘

| surance company. Messips.
applicants’ solicitors.

UNION BA !

The annual statemem%of he Union Bank of Canada
shows profits of $451,620.82, compared with $407,541.16 in
| thé previous year. With §28,646.81 brought forward from
19og and $350,810 received! in pfemiums on new stock there
/} was $840,107.63 available for djstribution.
- The sum of $500,000 | was |placed to the reserve fund,
increasing that fund to % oo,& After all appropriations
iricluding - dividends, the bankt carries foward $80,486.43
to the credit of the profit and ! ss account.
| The loans and bills fsco' ted current amounted to
$30,415,015.00, overdue debts (@stimated loss provided for)
$41,874.78, while call and jshorji loans on stocks and bonds
| were $5,147,552.24. Duping [the past year thirty-seven
branches or agencies of thé bank have been opened through-
out Canada. -The capital of the bank has been fully paid
up and is now equal o:the tgfal amount authorized, viz.,
84,000,000. The premium arisifjg from the disposal of new
stock was credited to the!rest faccount.
It was decided that the¢ capital be increased by $4,000,-
ooo raising the authorized i¢apit3l to $8,000,000.
The directors elected fior theé ensuing year were: Hon.
Price, M.P., E. ]J. Hale,
Riley, E.

Wm. Shaw, Geo. H.

L. Drewry, F. E. Kenaston, Jéhn Galt, W. R. Allan and |

M. BullL § i
At a subsequent meeting of [fhe new board the Hon. John
Sharples was elected presilént,land Mr. Wm. Price, M.P.,

vice-presidenct. i x

The Miramichi Pulp :lﬁd Paper Company has gone into
liquidation, andl Mr. \\'ill,i;ati\ Digk. of the Bank of Montreal,

' Chatham, has been appointed rgceiver. The chief owner is

| Mr. George Keves, of Pepparell, iMass., who recently sold his
paper mill, and the outlet fgr the pulp was cut off, and liqui-
dation was decidéd on. ., || ¢

[}
Alberta, has entered actior

| restriction limiting its op- |

Messrs. |

| Mr. William Flavelle, of Lindsay,

| Western Canada Trust

BOND DEALERS.

Investment Bonds

Municipal, Public Utility,
Industrial

Yielding from 47 To 67

The issues have all been
carefully investigated, and we @
recommend our offerings for
conservative investment.

Full particulars will be sent
on request. .

Royal Securities Corpdration \

Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

-

Limited ’
75 Lombard St., London, England

. HAMILTON BENN, Managing Director
Buys issues of
Canadian ;
Municipal and Corporation Bonds

Issues made in London

ISPy SS—

Agent$ for Canada:

Royal Securitié; Corporation, Ltd.
164 St. James Stroiet - - ‘MONIREAL

Mr. John Firstbrook has been elected to the directorate
of the Prudential Investment Company, Limited. He is
president of the Firstbrook- Box Company, and a director of
the Metropolitan Bank, leing also associated with several
other well-known institutions. As director of the Prudential
Investment Company for Ontario, he will be associated with

X

e

G. F. JOHNSTON

[

, J. W. McCONNELL

Johnston,%l,\\'iConnell & Allison,

! We recommend as a;tg AFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY

, irrying a- bonus of stagk, _f&'he Company's plant is situated at: St. Timothee, Que., twenty-seven miles from the. City of
! treal, and will|be inl operation early in 1911. Full particulars will be cheerfully furnished upon application.

H. ). ALLISON

Bond and . . .

Investment Brokers, 'Montl'cal

T4
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Municipal and School Bonds

in-denominations of $100, $500 and
$x:;ooo, payable in 5 to 40 years,

At a price, rate to yield 4,30 to 5% per cent.

Particulars on request.

St. Cyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

Bell Tel. Main 2701

CANADIAN BONDS

‘ AND DEBENTURES
;o Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

222 St. James Street . - - MONTREAL

- Debentures

— OF — *

Western Municipal and School
Districts always on hand.

Write for particulars.

J. G. MACKINTOSH 2 CO.
Aikins Building - Winnipcg, Mav.

MISCELLANEOUS.

Murray’s Interest Tables

SECOND EDITION NOW READY

Price $10.00
Rates 2% % to 8% at %7 rates.
On $1.00 to $10,000 on every page.
From 1 day to 368.

&

THE INVESTMENT TRUST Co.. Lt
Authorized Oepliel  $590,0

Trustees, Transfer Agents, Régistrars, Ex tutors.

Bond Department
High Grade Bonds For Investmeant
OFFICERS: ?

K. W. Blackwell . - Preside

J. P. Black - . Vice-Presiden
A. ]J. Nesbitt - - Man.-Directg
N. B. Stark - - Sec.-Treasureg

Cor. NotreDame & St. Franciis Xawier Sis., MO

EAL

INVESTMENT BONI

Write for our investment
list with Special Offerings
M ¢nJ¢ Coqonb'on bonds.

|

DOMINION BOND COMPANY, LTD.

Toronto Montreal Otta

Royal Bank Building. Merchants Bank Building. Citizets Euiliing.

i

EASTERN TOWNSHIPS SECURITY)

Direct private wires to F. B. McCurpy & Co.. Members Montreal $tock

Exchange ; Byw& C. Randolph, Members New York Stock Esc
A. E. Ames & Co., Members Toronto Stock Exchange. 3 |

F. W. WHITE, 3o ar

COLLECTION AGENCIES.

e L
: 2

e .

Counties Grey and Bruoe collections made on commission. lands yalued
and sold. notiees served. A generai fmancial business transacted. Lpading
Joan companies. lawyers and wholesale merchants given as refesences.
H. H. MILLER, Hanover: e

THE MERCANTILE AGENCY

R. G. DUN & CO.

Established 1841
210 Offices - (14 in Canada)

Rates and subscription quoted on application.

Supreme Court of Ontario - Toronto

Very clear type. Well bound.

B. W. MURRAY

Accountant

COMMERGCIAL UNION ASSOCIATION.—Western ’s
fargest and most effective collection firm. Winnipeg to Vi "
Reference, Traders Bapk of Canada, 6u Mclntyre Block, ws ain
Street, Winnipeg, Man. e

Negotiations between the Dominion Steel Cofpdfation,
Limited. and Messrs. Alex. Cross & Sons, Limited, Gljsgow,
Scotland, have been concluded. and arrangements:have been

made. under which a plant will be erected next ‘Spripg  at
Sydnev, C.B., to treat the basic slag produced at th&b Wsemer
furnaces of the steel plant, and turn this waste prodgiet out

as a fertilizer.
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TIMES

DIVIDEND NOTICES.

A NTED

will be accepted hereafter at the
s.,-one cemt per word each inser-

word each insertion; “Agencies
h insertion. A minimum charge of

every case.

having debenture-issuing poweys preferred. Apply J. C.,
Box 269, Monetary Times | fide, Winnipeg, Man.

PARTN &R

WANTED—Trust coi&ani or financial charter, one
0

ANTED.

Young man to form partnérship with a leading insur-
ance agent in the Niaga‘tg{‘ Pedinsula, one having a know-
ledge of the fire businesy pr ferred. All correspondence
strictly confidential. Addregs artner,’”’ care of The Mone-
tary Times Office, Toront Ont.

 WANTED.
e

By a progressive Fire||Insirance Company, with Head
Office in Winnipeg, an exXperignced Fire Insurance Under-
writer ; 'one having had fence in Head Office work
preferred. Must be an exper} underwriter, trust-worthy,
sober and energetic. We Qdre prepared to pay a salary of
$4,000 per annum to a ass man. The Company has
now a Subscribed Capital ipf ,000,,and it is the inten-
tion of the Directors to iffimediately increase their Capital
to $2,000,000. Only experts nées apply. Good chances for
advancement. Apply  Box ¢ Monetary Times.

5

¥.—Special agent to manage
of a Tariff Fire Insurance

WANTED IMMEDIAT
branch office for Saskatch :iwa‘
Company. Duties to covns“"Ft f office management, super-
intendent of agencies and|| ingpector. Must be thoroughly

capable insurance man, U oubtable character and habits,

~ and. not afraid of work.

references to P. O. Box 148&> Vancouver, B.C.

2 |
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THE ROYAL
ANNUAL
'

ANK OF CANADA.
EETINC.

f the Annual General Meeting

Notice is-hereby given [thaf
of the Sharehalders of the Rpyal Bank of Canada will be held

at the Head Office of the an?‘, in Montreal, on Thursday,

the 1gth day of January ngxt. The chair will be taken at
KL Board,

eleven o’clock a.m. —
; By order cﬁ t .
H 4 E. L."PEASE,
| General Manager.

Montreal, December 64. t&o." e
' THE CANADIAN !hﬂp(‘or COMMERCE.

- The ‘Annual General| Meeting of the shareholders of
The Canadian Bank of Commerce for the election of Direc-
tors and for other business, will be held at its Banking
House in Tororto, on esday, the tenth day of January
next. The chair will be taken at twelve o’clock noon.

ALEXANDER LAIRD,
Toronto, 2nd December, 1g10. ! General Manager.

THE WINNIPEC n;n?m}rue TRUST COMPANY.
Dividend No. 2.

Notice is hereby given tfﬁnt a dividend of seven per
cent. per annum on the paidsup Capital of. the Company,
has heen.declared for the yfar gnding the 31st day of Decem-
r 1610, and will be paidiat the head office of the companv
the 2nd day of January ne;jt. j

The transfer books of |thelcgmpany will be closed from

th day of December {p the grd day of January 1911

D i

J. CRICHTON,

ply, stating experience and give

Managing' Director. |

: LA ROSE CONSOLIDATED MINES COMPANY.

165 Broadway, New York, December 10, 1
o The Board of Directors has to-day declared a regu qu’rl&'ly
dividend of TWQ PER CENT. payable January 20, 1911 to share-
holders of record as of December 31, 1910. Transfer books will close
December-31, 1910 and re-open January 18, 1911.
T e P. C. PFEIFFER, Treasurer

NIPISSING MINES COMPANY

165 Broadway, New York, December 10, 1910.
”TbeBoardo(Dimtonh-lo-daydednnd-uplu :
dividend of FIVE PER CENT. also an extra Dividend of TWO ANB
ONE-HALF PER CENT. payable January 20th, 1911 to shareh Iders of
record as of December 31; 1910. Transfer Books will close December

31, 1910 and re-open January 18, 1911

P. C. PF Treasurer

THE SHAWINICAN WATER & POWER COMPANY.

Dividend Notice.

Notice is hereby given that a éividend of one per cent
{17) upon the paid-up capital stock of the ‘Shawinigan
Water & Power Company has been declared for the quarter
ending December 31st, ig1o, payable January 2oth, 1911.

1st—To shareholders of record, January 7th 1911

2nd—To holders of fully paid-up Certificates of Sub-

scription for New Stock, issued October 15, 1910.

The Stock Transfer Books of the Company will be closed
from January 25th to January ‘3oth, both days inclusive.
By order of the Board,

W. S. HART,
December 14th, 1910. Secretary

X Montreal,

THE ROYAL BANK OF CANADA.

Dividend No. 93.

Notice is hereby given that a dividend of three per cent.
(being at the rate of twelve per cent. per annum) has been
declared upon $5,000,000 of the capital stock of this bank
for the quarter ending December 31st, 1910, and that a divi-
dend of two per cent. (being at the rate of twelve per cent.
per annum) has been declared upon $1,200,000 of the capital

stock issued November 1st, 1910, in connection with the pur

chase of the assets of the Union Bank of Halifax, for the
fwo months ending December 31st, 1910, and will be payable
on and after Tuesday, the 3rd day of January next, to share-
holders of record at the close of business on December 15th.

By order of the Board. - '*‘
E. L. PEASE, o
General Manager.
Montreal, November 18th, 1g910.

-

CUELPH & ONTARIO INVESTMENT & SAVING
SOCIETY. .

| . (Incorporated A.D. 1876.)

Authorized Capital

Subscribed Capital .........cce0vnees 820,000.00
Paid-in Capital .....ccoecencssusesons 444,000.00
Reserve Fund ......covcvvvvvannnenns 267,000.00
Total ASSCLS ......coicsomenscpesonscs 2,500,486.31

Notice is hereby given that a dividend of FOUR PER
CENT. for the current half year (being at the rate of EIGHT
PER CENT. per annum) upon the Paid-in  Stock of this
Institution has been declared and that the same will be pay-
able at its office, Corner Wyndham and Cork Streets, Guelph,
Ontario, on and after TUESDAY, JANUARY 3rd, 141.

The transfer books will be closed from the 20th to the

| 31st day of December, both days inclusive .
]. E. McELDERRY,
¥ WManaging Director.

Guelph, December sth, 1970.
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BOND DEALERS.

S o "

S o ooy oy e o

. Municipality of
" Burnaby, B.C.
- 5% DEBENTURES.

Due 1922 and 1950.

Interest payable semi-annually.
At an attractive price.

INQUIRIES INVITED,
& £

Ontario Securities

o

Our a< bond list includes a large numbe:r
of choice -

Western Municipal and School
Debentures |

yielding from § to 6 per cent. Write for
a copy either to our Toronto or
Regina office. :

National Finance Co,, le.

Toronto Office— 26 Wellington St. East ;
Darke Block, Regina, Saskatchewan i
Formerly J. ADDISON REID & CO. LIMITED

Company, Limited

TORONTO - - ONT.

W ";vw “)7‘« pvd ";Y.J, pv.v, })Y;w,- ¥ __i.
S A s A ’1«2"»'%'3_"-’:'?_,.'

o

7 STV ¥ S0F
L? '~i‘.€ll}v~,—‘§-’a

¥

0 ) ™

Emu;.au‘d
DU PONT & LACAS -

FINANCIAL AGENTS
Boxps anp High CrLass INVESTMENTS

Rooms 19 & 20, Central Chambers, Eigin 8t., 071’“‘@

Mavurice Du Pont

H

Phone 5713—— :
Cerrespondents ini— ; {
New York, London, Paris, Bruxelless and Hu-Dnr']

i
s 3 N

DEBENTURES FOR SALE.

STOCK BROKERS.

NORTH VANCOUVER, B.C.
Sealed tenders will be received by  the undersigned up
till 8 p.m., December 27th, 1910, for the purchase of $13,000
twenty-year local improvement and $12,000 fifty-year water-

works debentures. Separate bids.
THOS. SHEPPARD,
A City' Clerk.

December 8th, 1910.

BOND DEALERS.

QUICK ASSETS

MUNICIPAL DEBENTURES '

BURNETT & CO.

STOCK BROKERS ;
(Established 1868 .
Members Montreal StocK Exchange |

12 St. Sacrament Street -
MONTREAL 1

Direct'Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangman G.W. S, Hendersen

Are readily converted into cash and
are profitable at the samé time: '

We offer debentures yielding-the in-
vestor from 47, to 5%%

Buy now before prices advance.

Correspondence Invited.

Campbell, Thompson @ Co.

43 King Street, W.

Phon M. 119

WANTED.

An outside man with some experience in Accident Insur-

ance to go to Calgary with large general Instl.r;nwr Agency.
Address with references, Box 247, Monetary Times. A

Mutual Fire Insur-

The Eastern Canada. Manufacturers’ . su
ance Company, which has ceaséed to transact huﬁm(‘h in (‘ )
ada, and has insured all its outstanding risks in the Central
Canada: Manufacturers’ Fire Insurance Company, has apI lied
to the Minister of Finance fop the release of s

April 1st, 1911.

CLARENCE ]. McCuué D. RyxerT McCuAlG |

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange '1

Urders executed on the Toronto, New

York, Boston and London:Exchanges

Telephone Maln 923-924. 157 St.James Sirest, MONTREAL

C. Howarp Lwis G. Exic McCuiie ;

its securii€s O ¢ and Trunk Building, Cockspur Street.

When in London call on The Monetary Timey,
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UBLIC Notice is hereby given tl
P of the Revised Statutes of Caj
Act,” letters patent have been isg
of State of Canada bearing date

under the First Part of chapter 79
1906, known as ““The Compaanies

u under the Seal of the Secretary

. a1st. day of November, 1gto, in-

corporating James Steller Lovell, a¢countant; William Bain, book-keeper;

Robert Gowaas, Heary Chambers,! |
grave Coates, solicitors’ cler|
all of the city of Toroato, in the
purposes, viz.:—(a) To carry onm |}
dealer in paper, pulp, logs, lnnper £
of any of the foregoing; all artic
or metal enters, and all kinds of
of; and to carry on the business
(b) To carry on business as a m4
of chemicals and chemical produc
acquire by purchase or otherwisg
licences, water lots, water falls,
powers and rights and interests
cultivate, farm, settle, and otherwi
to lease, sell or otherwise deal with
and assist by way of bonus, cash
security settlers and intending sett
sold. by the company, and gener
lands; (e) To establish stores for
general merchandise to settlers’

thgrein,
e Yimprove and utilize the same, and

illiam George Flood, Roben.)_dus-
iSamuel Goodman Crowell, solicitor,
vince of Ontario, for the following
siness as a manufaciurer of and
mber, wood, metal, and by-products
nto the manufacture of which wood
al products and by-products there-

a .
of a general dealer in meuhudpe‘.
jngfacturer of and dealer in all kinds

ts ¢ and- by-products thereof; (g) To
and hold lands, timber limits, or
water  privileges or concessions, and

and to build uposd, develop,

dispose of the same; (d) To aid

pdyances or otherwise with or without

upon any lands belonging to or
Zto promote the settlement of said
g sale of groceries, provisions and

ntending settlers and others upon

lands belonging to or sold by the|cgmpany, or in the neighborhood of

such lands, and genmerally to ¢
keepers and merchants; (f) To ente:

4

fon the business of general store-
ifito ‘contracts for, construct, execute,

own and carry on all descriptionsiof works and to carry on the busi-

. mess of a general construction ¢

chase, lease or acquire water power
egtrical or other emergy, and to use
bgsiness, and to transmit the same,
and sell, lease or dispose of any sf

velop therefrom any water-power,
the same in connection with their

ing arrangements with other comp

for the use thereof either for power
and to establish, operate and maintdi

ha

or power plant, provided always it
conferred upon the company to gen
energy for light, heat and power
perty of the company: shall be su
laws and regulations in that beh
acquire, hold, pledge, sell or o

bonds, debentures, or other securitid

withstanding the provisions of seoti
on any other business, whether m4
seem to the company capable of
nection with the business or abject
enable the company to profitably d
thase or otherwise acquire and ung
of the assets, business, property,
tions and liabilities of any persq

business which this company is apfho

similar thereto, or possessed of
this company’s business, and to is
any property, rights or privileges | 3
guarantee of the company’s bonds, |
compafiy’s capital stock, whethgr
n%’non-nsesnble, or the compa
i for, p;:rchue or acquire g
and to exercise, carry out and
licence, powet, authority, franchise
aAny government or authorities, “P
poration or other public body,

grant, and to pay for, aid in and Wo

into effect, and to appropriate a
and assets to defriy the necessa
of; (1) To raise and assist in rai
bonus, promise, endorsement, gu
ih the capital stock of which the
it may have business relations,
ager of any such corporation, and
tracts by any such corperation or
. the company may have budiness |
ship or into any arrangement for |
operation, -joint adventure, reciprog

person or. company now or hereafferi

business or transaction which this
engage in; (n) To procure the com
in any foreign country, and to de
the laws of such foreign country,||
accept services for and on beha
suit; (o) To amalzamate with
similar to those of this company
pose of the property and assets

It

L8

Ifip

i

jany - and contractor; (g) To pur-
and water privileges and to de-

jlus power, and to enter into work-
des, persons, firms or corporations
or for electrical lighting purposes,
n any electrical lighting, heating
the rights and privileges hereby
te, sell and dispose of electrical
en exercised outside of the pro-
t to all provincial and m ipal
3 (b) To purchase or otherwise
se dispose of shares or
¢ ™ any other corporation, not-
44 of the said Act; (i) To carry
uWfacturing or othérwise, which may
ifg conveniently carried on in con-
f the company, and necessary to

contracts, rights, obliga-
m or compahy carrying om any
fized to carry on, or any business
yerty suitable for the purposes of
§ in _payment or part payment for
gpired by the company, or for any
for services rendered, shares of
ubscribéd for or not as fully paid
sibonds; (k) From time to time to
ssignment, transfer or otherwise,
Oy '« any statute, ordinance, order,
Pncession, right or privilege which
,» |municipal or local, or any cor-
empowered to enact, make or
ribute towards carrying the ‘same
of the company’s stock, bonds,
‘ésts. chargzes and expenses there-
i money for and to aid by way of
e or otherwise, any corporation
pany holds shares, or- with which
act as employee, agent or man-
uarantee the performance of con-
ny person or persons with whom
ions;. (m) To enter into partner-
ing profits, union of interests, co-
Foncession: or . otherwise, with any
carrying on or engaged in ‘any
any is authorized to carry on or
ly to be registered and recognized
ate persons therein, according to
represent this company- and t>
{this company of any pricess or
other company having objects
To lease, sell or otherwise dis-
he company or any part thereof

for such consideration as the co

y may deem fit, including shared,

debentures or securities of any com
all nowers and .carrv on all business
of the objects for-which the compan
enable the company to profitably ¢4
all or any part of the above thing

principals, agents or attornevs,

: (@) To do all acts and exercise
ncidental to the due carrying out
is incorporated and necessary to

on its undertaking: (r) To do
it in Canada or elsewhere, and as

name of “Sierra Madre Paper Com
of five million dollars, divided into
each, and the chief place of busine
city of Toronto, in the Province of|

Dated at the office. of the §
23td day of November, 1910,

223
|

il

carried on throughout the Dominif;:ﬂ

|18
| 1}'}{0&“5 MULVEY,
[

operations of the company to be

f Canada and elsewhere by the

y. Limited,” with a capital stock
shares of one hundred dollars

of the said company to be at the

tario. :

etary of State of -Canada,

Under-Secretary of State.

Dated 'at Toronto, this 28th day oﬁNovember, 1910.
s

Blaks

Sierra

yiLash, Anglin & Cassels,
!&i E Soh'titorquor

gndre Paper Company, Limited.

English, S
e Hatdv, in
Ton pr!l

the
1

K

?
fxé Nation’s Indian, has been
%(- criminal court, Brantférd,

ntiary, for arson.

stock, |

on its undertaking; (j) To pur-’
degtake and assume all or any part
piivileges,

this |

LIC Notice is hereby given that under the First Part of
PU?‘ the Revised Statutes of Canada, 1906, known as “The
Act,” letters patent have been issued under the Seal of the
of State of Canada, bearing date the aind day of November,
.incorporating James Steller Lovell, accountant; William Bain,
keeper; Robert” Gowans, Henry Chambers, and William A Geofge
solicitors’ clerks, all of the city of Toronto, in the Province of
for the following purposes, viz.:—(a) To manufacture or acquire by
chase or otherwise, and to sell, lease, or otherwise dispose of all
every description of locomotives, cars, stock,
plant,  which may be used in connection with railways, street
or tram-roads or for any other like purpose; (b) To enter into
for, comstruct, execite, own and carry on all descriptions of works, and
to carry on the business of a general comstruction company aad
tractor; (c) To purchase, lease or acquire water power and water
privileges, and to develop therefrom any water power, electrical or other
energy, and to use the same in conmection with their business, and to
transmit the same, and sell, lease or dispose of any surplus power,
to entew into working arrangements with other companies, persons, firms
rations for the use thereof either for power or for
lighting purposes, and to establish, operate and maintain any electrical
lighting, heating and power plant, and to sell and dispose of electrie
light, heat and power. Provided always that the rights nc’d!it.u
hereby conferred upon the company to geaerate, sell and dispose of
electrical or other energy for light, héat and power, when
outside of the property of the company, shall be subject to all
and municipal laws and regulations in that behalf; _(d) To purchase or
otherwise acquire, hold, pledge, sell or otherwise dispose of shares or
stock, bonds, debentures or other securities in any ot_her c
notwithstanding the provisions of section 44 of the said Act; (e) To -
carry on any other business, whether manufacturing or otherwise, which
may seem to the company capable of being conveniently carried on i
conn: n with the business or objects of the company, and necessary
to enable the company to profitably carry on its undertaking; (f) Te
purchase or otherwise acquire and undertake and assume all or any part
of the ‘assets, business, property, privileges, contracts, rights, obligations
and liabilities of any persom, firm or company carrying on any :
which this company is authorized to carry on, or any business similar
thereto, or possessed of ‘property suitable for the purposes of this com-
pany’s business, and to issue in payment or part payment for any property
rights or privileges acquired by the company, or for any guarantees of the
company’s bonds, or for services rendered, shares of the company’s capital
stock whether subscribed for or not as fully paid up and non-assessable,
or the company’s bonds; (g) To apply for, purchase pr acquire by
assignment, transfer ‘or otherwise, and to exercise, carry out and eajoy
{ any statute, ordinance, order, licence, power, authority, franchise, con-
| cession, right or privilege which any government or authorities, supreme,
| municipal or local, or any corporation or other public body, may be em-
powered to enact, make or grant, and to pay for, aid in contribute
towards carrying the same into effect, and to appropriate any of the
company’s stock, bonds and assets to defray the necessary costs, charges
and expenses thereof; (h) To aid and assist in raising money for
aid by way of bonus, promise, endorsement, guarantee or otNerwise, any
corporation in the-capital stock of whicH the company hdlds \shares,
~with which it may have business relations, and to act as
agent or manager of any such corporation, and to guarantee per-
formance of contracts by any such corporation, or by any person or
persons with whom the company may have business relations; (i) Te
enter into partnership or into any arrangement for sharing profits, union
of interests, co-operation, joint adventure, reciprocal concession or other-
wise, with any person or company now or hereafter carrying on or em-
gaged in any business or transaction which this company is authorized
to carry om or engage in; (j) To procure the company to be registered
and recognized in any foreign country, and to designate persons therein,
according to the laws of such foreign country, to represent this compaay
and to accept services for and on behalf of this company in any process
or suit; (k) To amalgamate with any other company having objects
similar to those of this company; (1) To lease, sell or otherwise dispose
of the property and assets 6f the company or any part thereof for such
consideration as the company may deem fit, including -shares, debentures
or securities of the company; (m) To do all acts and exercise .all powers
and carry on all business incidental to the due carrying out of the
objects for which the company is incorporated, and necessary to enable
the company to profitably carry on its undertaking; (n) To do all or
any of the above things in Canada or elsewhere, and as principals, agents
or attorneys. The operations of the company to be carried on h-
out the Dominion of Canada and elsewhere by the name of “Mexico
North Western Equipment Company, Limited,” with a capital stock of
two hundred thousand dol'ars, divided into 2,000 shares of one h
dollars each, and the chief place of business of the said company to be
at the city of Toronto, in the Province of Ontario. :

Dated at the office -of the Secretary of State of Canada, this
24th day of November, 1910,

chapter 99

e

£f

i

£

il

.

THOMAS MULVEY,
Under-Secretary of State.
Dated at Toronto, this 28th day of November, 1910,
Blake, Lash, Anglin & Cassels,
Solicitors for
Mexico -North Western Equipment Company, Limited

FACTORY LOCATIONS.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location. and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

At Peterborough, Ont., Mr. Joseph Wilson, of Apsley, is
on trial before Judge Huyche,K on a charge of_mcendn:n\x:l.
| He has pleaded not guilty to the charge of setting fire -ﬂ'l{_‘ e
barn of Mr. Edward McFadden, of Apsley, on June 4th. 1ne
jury returned a verdict of not guilty.

and to
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of statistics and collection of obvious deductions. Some of
keenest minds in Canada and elsewhere have contributed arti

information will be the most complete ever given by a Canadian
paper, and the entire edition will be in the hands of readers of

publications in America are able to supply their readers with so co
plete a record of the activities of a year in every department of col
merce so soon after the year's close. |

bkt e

CONTRIBUTORS TO THE FINANCIAL SURVEY OF 1811 b

“‘ The Trade Outlook of The Future,” by Jas. J. Hill, Chairman of the Board, Great Northern ' Rail ay
Company. it

“Canada’s Financial Position Abroad,” by Lord Strathcona and Mount Royal, Lord High Commissi&her
for Canada.

“The Outlook for Canadian Financing in 1911,” by Sir Edgar Speyer, head of the lnternmiunal;ﬂan: ng
House of Speyer & Company, London. { i

“Some Western Anomalies,” by William Whyte, Vice-President of The Canadian Pacific Railw

“‘The Future of The Maritime Steel and Coal ' Industries,” by Mr. J. H. Plummer, President of The
Dominion Steel Corporanon il
il

““Some Light on The Flour Milling lndustr\ ' by Mr.  Robert Meighen, President, Lake of the Wlﬁds
Milling Company. : i

I

“The Trade of Canada,” by Mr. E. B. Greenshields, Greenshields Limited, Montreal. I

“Our New Population; A Study of the British, European and American Influx into Canada,” by: ‘ﬁfr,

J. Bruce Walker, Commissioner of Immigration for the Dominion of Canada. i
il
«The Future of the Dairying Industry,” by Mr. J. A. Ruddick, Dominion Dairy Commissioner, |

«The Industrial and Agricultural Position of Quebec,” h\ Hon. J. Edward Caron, Minister of \;,ruuhﬁre

¢« What the Mining Industry Means to Canada,” by \lr S. H. Logan, Manager of The Canadian Hnnk’

of Commerce at Cobalit.
¢ Ontario’s Agricullural Output and Its Relation to the Rest of Canada,” by Mr. Norman P. I;;ml?)”rt.

A
¢ What the Western Crop Means,” by Mr. A. E. Boyle, Western Representative of 7e Globe. i

¢t The Year in the Lumber -Industry,”. by Senator W. C. Edwards

«« Problems of Lessened Farm Output,” by Mr. J.*W. Flavelle, LL:D.




e s

i
:
¢
i
;
i
{1
i

o

s

2644

-

THE MONETARY TIMES

Volume 45.

I

$100, 000/

STOCKS AND BONDS—M_ontreal

Send for our circu: |
lar describing well
secured Corpora- |
tion Bonds, to yield

B53%% to @

A.E. AMES & C
LIMITED | §
INVESTlElT BANKERS ‘!

==

i

7-9 King St. E. Toront

N

STOPKS AND unu-nu.
NOTES. ]

— 7

(1) listed (u) unlls

*There are $850,000 bolb
standing.

{Half-yearly.

Prices on . Canadian Exchanges

sre compared for convenience

those of a year ago. i
Quotations of Cobalt Mising
Stocks are those of Standard Stck
and Mining Exchaages. | !
Montreal Steel stocks aré com.
monly termed “Switch” on the Ex. -

change. They are quoted as Mon
real Steel m our tables.

All companies named in the taliles
will favor The Monetary Times| by
sending copies of all circulars|is
sued ty their shareholders, and| by

n fvm: us of any #rrors in he
ermeal prices (close dhy)
nished by Burnett & Company, 11

zg lxmmm Street, Montreal,

b4

400 s
" Monterey. ..... pfd.| .
...... | Mont. R.L.&P.ptd. """ |
10,000 10,000, 907 m Mont Street Railway 19

925 95 ... Niagara,5t. C. & Tor| |

701 701 10 n Niagara Navigation | g

1,000 1000 152 . N‘nth“iuuol 8
7,500 7.500 e-.. ... North Ohio Traction, ¢
BOOO «ccvov srvnne """ Porto Rico Rly. ....|
2,500 2,500 ------ 100 Quebec Railway

3132 8132 850 o0 Rich & Omt ........
25,000 25,000 ...... 100 Rio de Janeiro ...
9,100 9,100 1368 390 Sao Paulo..........

563 568 ...... 100 St. Lawr. & C, Nav

13875 1887 . . 100 Toledo way .
8,000 8,000 2786 100 Toronto Railway
8,000 2600 . . -.... ;rl-Clu‘ l;.& L.pret
1164/ ...... .. .. .. Trinidad Elec.......

20,100 20,100 Twin City R’y, com

00 "gee| L9U| 109 west India Elect.

‘ 6,000 6 ~ 100 Winnipeg Elect .

| | | | Tel., Light,

| Telegr., Power

| 12,600 12,500/ 4395 100 Bell Teiephone ..
$500 3,500 2, 1‘1 50 Consumers Gas
1.000 1,000, .. Dom Telegr ......

...................... Kaministiquia.

| 41,380 ll.z‘ 885 100 Mackay, common

50,000 50,000 ... ... 100

; 18,600 13.600. 100, Mex. L. & P Co
2,400 2,400, 100

' 2000 2000 7! "40 Moot Teleg. ...

17,000 17.000 ~1 100 Mout. L. H & P
2,000° 1,620 7,300 100 Ottawa, L&aPpP

RS PR SR |n()ubq:'l..l;lr
6,500 6,500 ...... 100 Shaw,W &P ......
4,000 8798 800 100 For Elec Light..

t Industrial

8,125 8.1 7500 wn Aml. Asbestos, com.

1875 1.8%...... mt- -

3,000/ 1,000 wo Bik. Lake, Com..
1,000 100 pref

I Cuvhlhludl:-' B fat TORONTO | |  MONTREAL
b \n thousands ‘ x -
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‘l‘oronto and Western Canada
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VANCOUVER STOCK EXCHANG
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50 1 Nagget Gold

500 25 Lasquetie

WINNIPF, ST"CK ¥XCHAN
Cap. in thous'ds £
- s

é- Paid 7 LISTED
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'  LEGAL NOTICES.

Appligcation will be made at the next session of the Parlia-
ment of Canada By the Western Central Railway Company
({incorporated by an Adt of the Legislature of ‘Ontario) ~ for
an Act declaring ifs undertaking to be a work for the general
advantage of Canada,| And authorizing an extensjqn qf time
for constructing it€ railiyay; theé issue of its securities in pro-
portion to its length of rgilway constructed or under contract to
be constructed ; the m}#antce by it of the securities of other
companies ; the use, lease and operating by it of municipally-
owned railways, and 3,

¢ extension of its powers to lines of
railway acquired by it. ||

And providing that its electric railway authorized to be
constructed from Tordnta to London, with branches to Strat-
ford, Woodstock and Wellesley in the said province may be

extended from London to'Windsor in the same province and
connecting therewith that rries may be maintained across
the Detroit River, |[[ | =
> Mowat, Langton & Maclennan,
[} & Solicitors for the Company.
, 1910. !

Toronto, 10th Novem
& | <

|

The fire at Cotterdll’s yarehouse in Vancouver unques-
tionably demonstrates| the fallacy of erecting a slow-burning
‘or mill construction Mil@ig, leaving the vertical (elevator
and stairway) openingl:@nfrapped. The building was four
storey and basement, | edt x 124 feet; basement floor con-
crete, and all the others‘dguble 2 -in. x 5 in. laid flat: with
joints broken. All po F joists and girders were heavy tim-
bers resting on ledgeid_jsg’d walls, and consequently self-re-
leasirig. The centre jp rtg Between heavy stringers were rest-
ing upon iron stirrups.|| The elevator was placed near to the
centre of the building, bperated by electricity, open from base-
ment to top. The stdieway adjoined the west wall almost
midway in the buildin iajls unprotected at each floor. The
building was used for [publjc warehouse purposes with vary-
ing storage therein. | THe |fire probably ariginated on the
grade floor or the secofidione near the vertical openings, and
was carried fiercely from. there up the shafts to the upper
floors. The result was that{the roof pierced, and vent being thus
obtained, it became a foafing furnace, and the heavy flooring
of three floors, includ the roof, collapsed. and a portion
of the westerly brick {wall gnd also a part of north wall re-
ceived considerable dimage and will require to be re-con-
structed in part. ‘ ; :

'MISCELLANEOUS.

A TRIP TO THE WEST INDIES
‘l‘ho"‘P.kB."mnﬂh(konm.-,
twelfth day for Bermuda, the Britisnh West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rall-
ways are sold by : :
R M. MELVILLE,
Corner Adelaide and Toronto Streets.

L. COFFEE @ CO.,

Grain Merchants

ESTABLISHED Board of Trade Building
Tuomas FLYNN, e | Toronto, Ontario.

< DIVIDEND NOTICES.

THE CANADA LANDED AND NATIONAL INVESTMENT
COMPANY, LIMITED.

DIVIDEND NO. 9.

Notice is hereby given that a dividend of four per cent.
(being at the rate of eight per cent. per annum) on the
paid-up capital stock of this company, has been declared for
the current half-year, and that the same will be payable at
the office of the company on and after the third day of
January, 1911. '

The transfer books will be closed from the 17th to the
31st days of December, both days inclusive.

The annual general meeting of the shareholders of the

company will be held at the office of the company, 23 Tor

onto Street, in the city of Toronto, on Wednesday, the first
day of February, 1911, at eleven o’clock forenoon, to Teceive

the report of the Directors, for the election of Directors, and

for other purposes.
By order of the Board,
EDWARD SAUNDERS,
Managing Director.
Toronto, November 23rd, 19r10.

«

THE CAMPBELLTON FIRE

As usniali.(ioldie & McCulloch Fire Proof Safes have demonstrated the fact that

they a!e’al that is claimed for them, namely, Absolutely Fire Proof. This bas

been prover

repeatedly in all of the Great Fires which have taken place in Canada

i
Thiny%@ffour Safes passed through the Campbellton Fire and all preserved their contents

! The qﬁqw
letters | pf
Town bf ‘Campbeliton,

Wm. Richgrds & Co, Ltd.,

A, E. Alexander & Son,

H. S. Alex nder, Edward
James S.l\l'ex nder, = Thomas
Mrs. B A. Mowatt,

A. McG. McDonald,
W. H.| Miller,
Moore Br?s.,

i

15 N
' WESTERN BRANCH:
248 McDermott Ave., Winnipeg, Man.
HiE L -

Frank S. Blair,
Samuel Laughlin,
Edward Sullivan,

pg is a partial list of those who have written us, from Campbellton,
trong recommendation regarding our Fire Proof Safes :—

Dr. H. Lunam,
J. H. Taylor,
Campbellton Post Office,

H. E. Berry,

Geo. St. Onge,

Mrs. Venner,

Mr. White,

E. A. LeGillies,

Mr. McDonald,

The Lounsberry Co., Ltd.,
Ferguson Bros.

Le Vesque,
Ellsworth,

i Ask for our new Catalogue and book, ‘‘Profitable Experience.”’

The Goldie & McCulloch Co., Limited
4 GALT, Ontario, Canada 2

i QUEBEC ACENTS: B.C. ACENTS:
Ross & Creig, Montreal, Que. Robt. Hamiiton & Co., Vancouver, B.
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$92,000,000

Is the value of Saskatchewan
grain crop this year.

This is more than ths cfop of
Alberta and Manitoba combined.

This means money ' for. the
Manufacturer.

You can best reach the people
who have this _money to spend
by using :

The Regina Leader

“The Unexpected
Always Happens.”

Who is there but has had brought home ‘to i
truth of the above statement ? It is alwg
accident that was least looked for that aftu
occur. Nobody is immune from accident.
experience and observation confirm that fagt. |
WISE men prepare for such e en

carrying an accident policy. The WISE
to it that that policy is an' Employers’ Liability

bination Policy, issued by i

{
!
{

THE EMPLOYERS' LIABILI
ASSURANGE = CORPORATIO

LIMITED ; 4
Daily Circulation - 5,200 - i
WeekKly g - 7,500 , _ : B
At a meeting of the committee on mines~#nd fhinerals
Further particulars regarding rates, etc., held at Ottawa, a sub-committee was named, ta jjvait on
en application. Premier Laurier, Hon. Frank Oliver, and Hon, Mr. [{emple-
man, to discuss with them the necessity of framifig affimiform

The Leader PubliShing of the Canadian Pacific Railway, and it has & flar

. : round-house there. - The Consolidated Mining &
Co Ltd Company of Canada, Limited, including a lead ang

oy L refinery and a lead pipe factory, reports ore receipts
December 3rd, as 9,650 tons, year to date, 426,300 to:
REG!NA - - SASK. provincial government is building a $100,000 Btidg
the Columbia River into the city. This opens tu}» on

finest fruit districts in British Columbia.

mining law for the Dominion.

rminal
brick
elting
w\" r
T wWet k

The
aACTOSS
of the

Trail, B.C., is a growing industrial city. It}s a |

s — 5 G-

Robb Corliss Engine:

Have the Armstrong-Corliss valve gear; which will operate at a higher
speed than the ordinary releasing gear. : : 0
This Aalve gear does not depend on springs or dash pots for§

closing and runs without noise.

The wearing parts of the valve gear are enclosed in a casing and |
run in 6il so that friction is reduced to a minimum. |

ROBB ENGINEERING CO., LTD.|

DISTRICT Canadian Express Building, Montreal, R. W. ROBB, Manager

Traders Bank Building,

OFFICES Urion Bank Bailding, Wionipeg, W. F. PORTER, Manager.
Grain Exchange Building, Calgary, J. F PORTER, Manager.

e -
s 1
B

i

Toronto, WILLIAM McKAY, Manager

e 2 -y
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MUNICIHAL MACHINERY. \
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THE WATEROUS |
Double Cylinder Reller

This Roller wi h double cylinder, double crank
engine, high presshire, quick firing boiler of large

capacity, 1s adapqd for every operation in Road
making.

FOR omyma K CRUSHER

FOR HAULING ROAD PLOW

,AS TRACTION ROWER FOR STONE WAGONS

FOR HEAVY PRELIMINARY ROLLING |

FOR qmﬂ LIGHT FINISHING WORK ,

. i Let us send jbu our new 20 page Roller
Catalog in which 'this Roller is fully described.

THE WATBI(WS ENGINE WORKS CO., |
Bmﬁoﬂl, Cmda. *

8 b
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MISCELLANEOUS.

When in l;ondli,)ngcall on The Monetary Times, |

\'ir"nd Trunk Buihﬁngi Cockspur Street.

3
H
§i§

§
E
£

,l Main Office 79 King St. East, Toronte

MILNES’

LACKAWANNA COAL

MIGHEST GRADE OF
ANTHRAC”I

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598

———

TORONTO PAPER MFG. CO. LTD-

MILLS AT CORNWALL, ONT

We mansfacture PAPER High and mediom grades.

BNGINE SIZED, TUS SIZED, AIR DRIED
wsiTs AWp coromsp WRITINGS, BONDS, LEDGERS
'w. v. & 8, ¢, BOOK, LITHO ENVELOPE asn COVERS

Made in Canada For Sale by all Wholesaler

S i
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CORRESPONDENCE SCHOOLS

MISCELLANEOUS.

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered
Accountancy

These are the only courses in Accountancy ever offered that are
suitable for ANY PROVINCE IN CANADA.

These courses are conducted by the authors :—Three Chartered
Accountants and a Barrister-at-Law.

Write for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

MISCELLANEOUS.

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THE BEST ARE ‘lh CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANULATED
and other grades of refined. ¢
. Supply your customers with only the best sugars obt‘h‘ble

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., ﬁﬁiud

Montreal, Que.

Fas

HIS is the mqk of
T the Underwood —
more extensively & in
Canada than all other
makes of typewyltm
combined. No tter
what machine you have
used, or are uun"» you
will ulumtely bu the
Underwood. United
Typewriter Lo Ltd., in all Capadian qitxn.

Be Fair to the Operator

Give her a MONARCH Typ2writer

The stenographer’s ¢epartment is 1€ ¢

room must come, in clean, concret

as corre sp .rd. nce., SO mu h the D¢

A wide carriage MONARCH ¢

parrow. Its rigid, 1 ng, |
1nd . ~4 da
run it all ¢ay, agav il 1d

Be fair to the operal

The Monarch Ty

he schanics

orm. the detail of the

te and accura’¢
b o shoul
o can do. it is wise and well that the typewriter shouid

as no one 5},(.Uld du what a machir : : i 1= 4 | A wid
best for the woik in hand: Much of the detail in a mogern ofhice d¢ ”.““.r‘ s ( forms; .
: ; fis necessity If the same machine will do the narrow. s s
carriage typewritel 1s thereiore a ne i |
’ ir and y

| workroom of modern ‘commepce. From that 5|
And

whole enterprise

{1 be the

3

pewriter Company, lelted

98 KING STREET WEST - l()R()\ TO, ONT. ,
RANCHI M ¢ s ;z ;

.
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and capitalists th p'l ¥ city in Canada. The re-

markable developmient jof this GREAT CENTRAL
r‘ unprecedented demand for

MARKET. is crgitin

home industries.

(Rl
|

- | Winnipeg Wants These

|
I §

‘ Maﬁu@cturers

HE 4 '
and offers CHE AP POWER, cheap sites,
low taxation, varigfl raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and tri ljtion of goods.

The -Hannfactilrdzé MaKes no MistaKe
" By Getting Close to This Market

§ I

Special openings- for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s -clothing, Jadiés" feady-to-wear goods, food-
stuffs, starch factary, lboots and shoes, felt wear,
,metal goods, wire vtu] factory, hardware specialties,
flax and jute works; beet sugar factory, elevator
machinery, electrigal fistures and appliances of all
kinds, automobiles jand | gommercial motor carriages,
home and office furpituine] leather goods, cereal foods,
dairy ‘machinery, ti:ui!dhig materials, stoves, ranges,
furnaces and heatifig  plants, and fifty other smaller
lines. * Special reports jare prepared and mailed
free of charge onj the ‘manufacturing possibilities
of any of these line of influstries by addressing

CHARLES F. ROLAND, Commissioner

-~ | The Winnipeg ;Developmem and
Industrial Bureau
UK

An Organization Whaose Directors Represent Sixteen
" Businesg Bogies of Winnipeg
| o [} ¥ ide

825-6-7-8 Union Bank Building
Winnipeg, Man.

——

GUARANTEE, LlABlLlTY; INDEMNITY AND
~ ACCIDENT INSURANCE COMPANIES,

Fidelity and
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers,
Collectors and all Officials and Clerks filling
positions of trust. First English bonding
company in Canada. =

. Absolute security.

Bhe
London Guarantee
@ Accident Sompeny

of London. Eaglaad. . Bl
TORONTO Richmond Sts.

Prompt settlements,

N

2
Head Office
for Canada

4

Bonds of Suretyship polhr

THE GUARANTEE CO. of NORTH AMERICA

The Pioneer Company. Established 1872
Resources over $1,938,000.

Claims paid (none_ in suit) over $2,250,000.
Head Office: 57 Beaver Hall Hill,
MONTREAL.

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY
Ce°

= = =+ TORONTO, ONT.

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, Including 10 per ocent.

mromm—m.mmmm

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

MIN™NNN
LOHDEN .

L)

LANCA EIRE

GUARANTEE &

ACCIDZNT
L

Head Office, Toronto.

—
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BARRISTERS AND SOLICITORS.

*

l

|

FINANCIAL AND REAL ESTATE AGﬁNTS.

Solicitors

Hll:KI[ll BN, STRNTHY & MAGKELCAN

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C.,G.B. Qtr:thy
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson.

Cable Address * Bicknell. Torontn.”” Codes A.R.C., 4th »dition, Liebersand W.U.

Floor Lumsden Bldg., ’l‘oromo Can. !

TUPPER, GALT, TUPPEP, MINTY & NcTAVISH,

BARRISTERS AND €01 ICITORS

WINNIPEG - OCANADA

STEWART TUPOER. K.C.,, ALEXANDEIR T QGALT, WILLIAM J
TUPPER, GEORGE D- MINTY. GORDON C. MCTAVISH

MORTGAGES. |

We are in a position to place a large amgunt of
money in First Mortgages on Improved
City i

and Farm property.
First-class Security Only.

Canapian Baxk oF CoMMEREE,
Dux & CompaSy.

References :
BrapsTreer's or R. G.

Correspondence solicited.

Geddes @ Sheffield

707A First Street, East, |
CALGARY - ALBERTA - CANADA

S

WALTER E. SEABORN GFORGE E, Y

SEABORN & TAYLOR

Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, BA..
BARRISTER,
Room 29 Canada Permanent Building,

Tel. Main 2609 I8 TORONTO ST., TORONTO.

po Q%M
%

Btk _%Z

,uaéu

SHBAREXC TALASHRG" WM BAXKE X .C. AW ANSUN, KO
T.0.LAwW, WALTER SOW, MILLER LASM. OSLYN OSLER.
RCHCASSELS. GEORGE n CASSELS, 4 FLASH,

General Solicuos ftor
THE (ANADIAN BANK OF (,U\I\IHHP
THE NAIIUONAL TKUST COMPANY

ETC,, ETC

WATHRINS & SCOTT
Barristers, Solicitors,
J.F.L Fmbary. W.B. Watkins. W. B. Scott. L. B. Ring:
Cable Address, “* Wamber.” REGINA; CANADA.  Code, Western Union.

EMBURY,

i

Donald Guthrie White

BARRISTER, NOTARY, Erc.
H
MEDICINE HAT, Alberta,

Canada

W. F. DUNN J. E. CALDWELL

CALDWELL @ DUNN

Han isters, Solicitors. Notaries

Offices: 1, 2, 3, Dominion Bk. Bidg., Moose Jaw, Sask.

THE ADVERTISERS ON THIS PAGE would

like to know that you ‘‘saw it in The Monetary Times."’

You will confer a favor,on both advertiser and publisher

by mentioning it when answering advertisements.

i
o} -

Real Eslﬁe,
Mining, Tjmber,
Finance,; §todu.

Dominion Stock &
Bond Corporation #ends, '

DIRECTORS - umiTep Debeatudes
I'he rfon. Price Ellison, Pres.,
—— Capital .L”.O.-s———

;’lini!ur off Fl;nl.nct for the
Winch Building,
Vancouver, B.C.

] Arbuthnot, Vice.Pres.

M. B. Carlin

J. A. Harvev. K.C.

Arthur F. Hepburn L
"George H. Salmon, Mgr CA\'“}A

5.1

'u

Saskatchewan Central
Property

Is the best investment in the West to-day
Write us for particulars =

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North Abeﬂu

Wi 5 i

Mclntosh & Brown

Estate and Financial Agentl
wser Valley Lands. ¥

f Canada

Vancouver real estate, Fr

Traders Ban

Reference

Fiscal Agents for

Great West Land Co. Lta

543 Granville St., Vancouver, B.C. :

i 3
5
i

Renting nﬂ Manage-
ment for noti-Remdenta,
qox M \-Vl';;*l Building,
Wintipeg
i

T. H. CROTTY @ CO.

Established 157
Real Estate Agents

*
1
; '.

McARA BROS. & WALLA@E
ESTABLISHED %%, -

INSURANCE AND ESTATE Mﬁm‘s

RI'.GI\A SASK. CANADA

—r

FINANCIAL,
211416, 1ith Ave,

¥
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Goraer of PORTAGE AVENUE

OSLER, Hmaq

STOCK BROKERS. .

; Buy and Sell on Comutuuom STOCKS AND BONDS
| On Toronto, Montreal, yew York and London Exchanges

Qlebbm 1992,

ND & NINTON

2ad MAIN STREET, WINNIPES

TOSH & 00, 232582

[

stments freely

. Members P4 éiﬁc

PORTL AN'D CANAL

We have a few first class pp bert
Market l.cttm and latest Po land

in (h;s district for sale. Write for our
nal News.

' Co, Ltd., victoria B.C.

Dﬁast Stock Exchange.

Regina Property

one of the best investments
we can offer you.

Write for maps and prices.

McCALLUM, HILL @ CO,,

Rear EsTATE AND INSURANCE AGENTS
‘REGINA - B SASHATCHEWAN

¢

Rererences : Tue ImperiaL- BANK oF CanNapa

—
llumclpal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON 2 CO., 16 King St.W., Toronte

i

4

ALLOWAY & CHAMPION
BanKers and BroKers

Members Winnipeg Stock Exchange

362 MAIN STREET, - WINNIPEG
Stocks and Bonds bought Wina Moatreal. Toroato
and sold on commission. and New York Exchanges

and Individual Investors.

OLOFIELD, KI

108§
NASH & Mcr“ S ., S
Fire |nllll‘ll\ ! I"‘. Real Estate
126 cnln , Winnipeg, Man.
R
| Mining Stocks Bought and Sold |
TTESON ,
operty Timber Limits
;LANDO st e |
| LETHBRIDGE. ALTA. |
e |
, !I; i .
nunxcxﬁﬂu.s DEBENTURES
YIELDING 43% TO 5%

Care!ully selected to meet ’ﬁequ' ¢

nts of Trustees, Life Companies

Y & GARDNER.

- Ave., Winnipeg

]

234 Porq_ng

M. ALDOUS

Honmgueam

202 Nanton Bui ]ng
REAL ESTATE 4 |

Ho-.oniﬁm
Loans placed on gilt edge irity. |

experience in Manitoba lands!i: Pro

R e

in improved ar unimproved nipeg property or farm lends. Thirty years

Ba tu——

G. S. LAING

ous and Laing

* -  WINNIPEG, Canada
\WVESTMENTS - LOANS

ﬁ.. Stock Exchange

‘Bona fide investments in real estate made

grties managed and rents collected
nk of M mtreal

5.
L5}
i

i

a1

S’I‘OCK

The Globe Se

We nurch-somnd ’oll listed and unlisted

i Send us a list of what you \rah usifo dispose of. Give us your buying orders-

rities Company Limited,
449 Som.rﬁ.t ‘uildlng Winnlpa‘

S —

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS. :
A genuine opportunity for Investment, Lots from $75 (0
8500 each, one-fifth cash. Torrens Title.
Apply to. R. C. BIRKETT,

: %ancul and Real Estate Broker,
; Winnipeg,

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Speciaities—Income Property, Rentals, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, - - oaigary, AlDerta.

ai BONDS

B N g

] ‘,

; >

|G J Lovell

4 anom and FIIAICIA!; i

.tn WINNIPEG, MAN.

; I make a speciaity of
Industrial ¥romotiona.
449 MAIN STREET

i
E

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St, cor. Lombard, WINNIPEG

William S. King Co, | i %Estate
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Bonds

Phones Main 1212, Main 3708.

Dece

-_—

FIN

640 ac
Static
distri
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Ac w- BR' DGMAN w"""?‘ Toole. £ Geo. L i’;‘ﬂ.
Real Estate, Financial and Insurance Agent TOOLE, PEET & CO. :

Bl 4 T2 SRS T ||| ot Canstn e fmppie . ngmit B L

1007 Covernment mt' vmﬂ' B.C. é‘l’le AE"“lr“'“ Co. of Canada. Land Department Canadian Pacific Rail¥ay
Reference—Canadian Bank of Commerce. _ Merchants Bank of Canada, i B p— (O'C(A':;E.A.l‘l’;: ‘;‘:."? ‘A-.l"ry' g

s K i c.t P 200,000 t.\.u.:o of m.l: m"lmv.o:‘u:m for Salé in
atoon 1 y ' ropeﬂy Co;'respo_ndence Solicited. ‘3
| Farm Lands, Retail and Wholesale. wW. H. FISHER A
‘ MIGHTON., BELL & TURNER . The Land Man"" @ f

SasKatoon - - Sask. South African and Half Breed Scrip

Large Tracts a Specialty. - Moose Jaw City Prope&_j
Investments, Loans and Insurance
‘Reference: Dominion Bank. Box 269, Moose Jaw, 0&.

il

GILT EDGED INVESTMENT.

$5,000 wanted on 1st mortgage to net 6’4 for 5 years. +
Value of farm $16,000, buildings $1,500. INSURANCE

LANDS
! 840 acres, of which 400 are under cultivation. One mile from Hayfield
Station, on G.N. Railway. Land is first-class, located in one of the finest

a

f Manitoba. WRITE A o
districts of Manitoba RITE AT ONECE T 2 5ads and Soesl Rimihes .:

-t A 8 HElﬂ. Smith Block, Bfallgﬂll. Man. FIRST MORTGAGE LOANS ' Large Tracks s Spedialty
References : Union Bank of Canada

Agents Wanted Albert Block, Lethbridge, Alta.
:ms. Rzar ssTATE. Timees -
nlsuluﬂ%élsé"u&usbﬂs Vv o e lStock :Lciange ;
em ancouver X E
Suite 505, Dominion Trust Bldg Vancouver B.C. We are headquarters for il
ot Fort George Farm Lands
2 in large or small tracts. Also g1

. Let Me Sell Your Stock : COLLINS ADDITION FORT CEORCE TO'llllftl
‘Will buy and sell all listed, unlisted, inactive and miscellaneous secur- | Adjoinimz G.T.P. townsite. o8
itn't. and S.A. Scrip. . S
Largest clientele in Western Canada Write for information to i1

R.D. MacLachlan - 1he Mercantile Trust Company, l.ﬂ-
Board of Trade Building, Victoria, B.C. 103 Winch Buliding, Vancouver, 8.C. - °

A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, STOCK BROKERS

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurance and Financial Agents. Members Pacific Coast Stock
Exchange Stocks and Bonds handled on commission,

334 Pender St. W. - - . vancouver, B.C.

| Stock ngonoégi.
e ACKSELL. ANDERSON & CO. ||| OSLER & HAMBOND v oo o

Western Canada Investments, Bonds Dester  tn Government. Monicipal, Rallway, Call, Trust_ end
Debentures, Mortgages, Real Estate Miscallaneons Debemte e O caht and_ sold oo New Yot
e
£ Correspondence Solicited--English, French, German 1
Reg{na, S”kn 1210 Br::;li Street V‘“°n3¢ B-C- ACCOUNTANTS. i
' i
EXPERT
SKEITH & TILLEY GEO. GONTHIER, 55T
Real Estate and Insurance Brokers - B vESTIGATIONS 1/
We have a large list of Western Investments. 7 e » -

| Comespondence | ETHBRIDGE: ALTA.

The Monetary Times’
¥

WANTED : Statistical, Review and
Agency for a good loan company doing business
in Farm ity Mortgages. Correspondence 1D-
ﬁted. - ;_?dMséi(yenzizrf Co., P. O. Box 1107% hr‘lkv:»o:ef Outlook Number for 1 911,
i 8

Jaw, Saskatchewan. References: Roya
Canada.

will be published :

We Want Your Business ;
e J. A, MOGPHEE Agency

Suite 68 Grain Exchange Building. CALGf\RY.lc-n.df;ce :
Money to Lend — Fire and Liability Insura: ORDER NOW |

JANUARY 7th,’ 1911

\

»
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il | o
| LR 2 The EQUI FIRE INSURANCEC0, P
™tE H.LANTZCO.,Lvo. | Establshed 1098,
PAID-UP CA. |1'A L, $100,000. 00 How. Tuos. Crawrorp, President ; Wu. Greenwooo Broww, Ges. Mgr.
FINANOGIAL, MINING AND Assets on January 1st, 1910 e Lo, SRR
Liabilitles  * “ . . $439,
srqu BROKERS Usbibties L c sesam

$488,412.98

The EQUITY offers $300,000 Security In
Excess of Government Requirements.

Security to Policyholders

DEBENT'QRES BONDS
Gml Rnl ﬁmn B\uuwu transacted.

- GENERAL AGENTS.

AONTREAL—Carson Bros. WINNIPEG —Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—-W, S, Holland.
REGINA—McCallum, Hill & Co HALIFAX—Faulkper & Co.

H CALGARY—Geo. A, Lavis. ST. JOHN—J. M. Queen,

Head Ofﬂce - 24 King St. W,, Toronto
British and Canadian Underwriters e

NORWICH - England —
_ Canadlan ' ASSETS -$10,297,530. :
s ad Guaranteed by the . ..
42 Norwich Union Fire Insurance Society, Limited,
Securn, 1es Limited of Nocwich, Eaglasd.
VANCOUVE' { Bx’ o & CANADA ‘ A splendid :::oﬂr'tsu:::tz:i Tltv:l'la;(::‘:i(:no:;:‘:tmir:i::l.asl agency. L
Capxtal sI,OQ0.0éO I’aid-up szso.r)oo' ! Head Office for Canada : o i
12-14 Wellington Street, East - TORONTO
BONDS, DEBENTURES, STOCKS, JOHN B. LAIDLAW. Manager
FARM AND|FRUIT LANDS, REAL ‘
ESTATE, nj“IMBER | | WATERLOO MUTUAL FIRE_INSURANCE CO.
2 i : EsTasusuEp N
Tracts of | l'ltl$h Columbia agricul- Total Assets 315t December, 1906, A.Tmloo' o“m.m .
tural and | :ra,zgng land, any size, Policies in force in Western Ontario, over B I).“.
from $3 anfere up. | e S
The opporf ltgs for the profitable % =8
inyestment: of capital in British Col. ENTS
umbia are bably greater than 1 -FURANGEAL, ANS WO S »
18R . anywhere 41 é.{ Details of such 1 : :
HES é b opportumtlds g’adl\ furnished on " WAGHORN, GWYNN @ CO.
AR | - _ request.” | f z ! STOCK BROKERS. e l
Reference —, mipion Trust Co. Ltd., or st'ﬁ?.'iﬂﬁL'ﬁ.?f.f&'&?ﬁ‘f»wﬁe‘c« dsc‘ﬂ"-l :
any char erg? bank in Vancouver. ey e ey P T T—
I iRt Bank of Hamilton Chambers. . Vancouver, 8.6. A
« . ! to

o Naturhl Resources Security Company, Ltd.

H!AD’ OFFICE ] PAID-UP CAPITAL, * GEORGE J. HAMMOND,
VANCO VER B.C. $250,000.00 President

FORT GEORGE.TOWNSITE; BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
OWNERS Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
R {54 CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
2 ; : S—\SKATOOV CITY PROPERTY (close in) SASKATOON, SASK.

Tlmber Tracts - . Coal Areas - Farm Lands

_— o

l g

uia §

——

SOUTH AFRICA’J‘;E WESTERN SECURITIES
|iwowaseans  MACMILLAN & VOLLANS ™*seeciu

Members Winnipeg Stock Exchange
GRAIN EXCHANGE BUILDING
WINNIPEG

N0 S
T T
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FIRE INSURANCE COMPANIES.

FIRE INSURANCE COMPANIES.

AUTHORIZED CAPITAL, $2,000,000 -

HupsoN BAY

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE
Insu rance Co. Ltd.
Head Office - - Calgary, Canada
Capital, $ 500,000
Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

LIMITED
COL.JAMES WALKER, President. J. E. RICE. Managing Director.

Surplus to Policy-holders, $241 ,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance . Co.

HEAD OFFICE . WINNIPEG
AGENTS WANTED .at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial

Fire Assurance Co.
WINNIPEG, MAN. '

Actual Security to Policyholders, $112,390.70; assets equal
to ‘zo for each $1,000 of Insurance carried, compared
with $14.37 average assels of other Canadian companies.
President, Vlice-President,
W. SMITH. LOUIS W. HILL.

VPEN ST ORI

Total Assels
$93,057,042
Canadian Invesiments
Over $8,000,000

3 4
(Greatly in excesiof other
Fire Comyp s )’

Manager for “mh

.Randall Dawidson

Resident -\.:- nts, %‘momo
Branch!s

Evans & Gboch

3
]J. A. Stewart, I?pecmr

AT AN BRI L RO A Y i

‘nﬁé&—'— L e Lz

_

S

L

BRITISH EMPIRE

INSURANCE COMPA
HEAD OFFICE : ?l,ﬁ’ vmcouvslt,i B.C.

Incorporated by Authogized
Special Act of (‘lplld 30,000,
Pacliament of shares’ each,

now bEing sold at

British Colambia

March 10, 1910 £110 pef share

)

T

PROVISIONAL DIRECTORS 4
W. J. WaLkeg, President and Manager of the British Empire Joghrance
Company, Lid, ; also (ho- British American Live Stock Awut\ n
- JamEs Rovy. Manager Vancouver Exiibivon »
Georce A, C ARKIER, Pre uhnl and Manager of the Canadia nGuu,mlu
& Commercial Agency, Ltd., Vancouver, B .(
E. S. Kvowrtoxn, Druggist and Stock Breeder, Vancos rt,Hi
C. E Bursuam, Secretary Brivsh Ewmpire Insurance Cot yplnyy Led,

BANKERS

|
Royal Bank of ( -”4(11 Vancouver, B.( ]
2 El
inental Fire Insurance Co SOLICITORS L
e on Inen = MacNeill, Bird, MacDx oald und Bayfield, Vancouver, B
MacKenzie, Brown, Thom & McMorrin, Regina, Saski- §
HEAD OFFICE 4 WINNIPEG Short, Gross, Biggar an 41( wan, Edmonton, Alajii #
all unrepresented districts. REFERENCES
Ag“t' w‘nud m p Royal Ban L »f Canada ; Canadian Guarantee and Commercis
Office :—National Trust Bullding, 325 Main Street. dsireet’s CCommercial Agency ; R. G. Dun & Coy
—————————
The British Empire Insirance Company, Lid corpe uull {§ne 17th
1910, bas taken on the busines f the Brinsh American Live ssOoCia
tion !m,---w of Vancouver ; the shareholders n y of - ,
taken shares in the mew ( npany and it is intended that the ]
both will be transfe 1 e l-nv sh lu,;w Insurance Cof The
THE CANADA-WEST FIRE INS. Cco'Y. Suthorised capital .\,.:” o balance of §230.00 dolars v
EAD FIC WINNIPEG AN placed in the market a -,r share, through the Cana anc
> H OF E. ” C ADA. Commercial Agency, Limited, the official brokers
The old cc n;«nru: w an agency force covering the rv from
ester m’.m' estern .”. ” Manitoba to the Coast capabic f producing S50, (06) wortk per
"A ' c° '" ' ' S n‘ m 'I-: its fair dealing the w ,‘um.»n' { the parent comppamy enjoys
fid r rd for integrity and business ability, gnd t Hw(l. succes
, Authorized Capltal .......cccocvnvevees - $500,008. 4";‘ e {“r\;‘” - segrity and business ability, 304 45 the ey TR o
m t. 'dmm """""""" "”'”’ management, and with th# same feld force, is a “ gofng concers | ¥ i should
ve a success from ihe itset !
B
Office 106-108 Crain Exchange - «  Wianipeg | q
|
- |
- 1
» 1 |
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THE LONDON MUTUAL
FIRE

INSURANCE COMPANY | -

HEAD OFFICE, - TORONTO
INCORPORATED 1859

|
|
|
‘229 1 1859-1910
i

1 -
5 Fifty-one Years Without Faltering
AGENCIES 'ru‘, UCHOUT CANADA ¢

i ' D. WEISMILLER, President and Managing Director, e
ESTERN Assurance Co. -
Incarporated xssﬁp Fire and Marine. : THE ' I

. SO thEaee Western Union Fire Insurance Co.

Assets = = li= = 3,207,082.55
Losses paid since o{fnnlntlon 52,841,172.44 Head Office. Vancouver, B.C.

W. F. Salsbury, Archibald York, V. C. James, CO.IG!.‘.
Pres. Vice-Pres. Gen. Mgr. Sec’y.

Hoad. Difice TORONTO, ONT. ||| - ipsese v comi'h e woie Witon P

Hon. GEORGE %. COX, President.

vnmdm ke o, wamene ccrme | (The Pacific Coast Fire Insurance Co.
- " Head Office, Vancouver, B.C. Incorporated 18%0.
‘ * DOMINION CHARTER, 1908.
: i , Full deposit with Dominion Covernment. :
‘ lﬂN ‘ A record of twenty years of honest and honorable dealing.
GUARDIAN ! U i CE comw' GENERAL AGENTS:—T. W, Greer, chief agént for Ontario, -
‘ 1 LIMITED Toronto, Ont.; Dale & Co., Montreal, Que ; BeverlyMR. Ar:s:g’on:i
L8 A B.: , 3 inni ' A 100 a
esTaBLHED . RIS Ry T £ TN W s
Assets exceed Thm -Iwo mllmg Dollars TORONFO AGENTS:—Reid, Shaw & McNaught.
Head Office for Canada, Guardian Building, Montreal || T- ;" L-nstloh. % H. l:u:o.. ‘ C

H. M. Lambert, Manager.
ARUS‘I‘RONG E II‘
t9-18 Leader Lane, |+

i E. Hards, Assistant Manager.
l'r'r, Ceneral Agents,
- TORONTO.

THE LAW ONION & ROCK INSURANCE CO., Linitet

Assets exceed $45,000,000. Over $8,000,000 invested In Canade.
FIRE and 'ACCIDENT RISKS

ura ‘:.n Canadian Head Off St ) sa. Phe'd’ArQu Mosntresd
an {4 C —lla ames ™ o

E E N nCe .’ . Ai..“ : por, : . g

U 7! of America Alex. S. Matthew, Manager, , J. E. E. DICKSON,

W. D. Aiken, Sub-Masager,

WILLIAM MACKAY, t Manager Accident Department. Canadian Manager. I
J. H, LABELLE, A t Manager i
MUNTZ & BEATT ent Agents

;o-o "'"‘?‘.L -~ A ip N clc* R e Agum CALEDONIAN INSURANCE COMPANY
: A The Oldest Scottish Fire Office.
‘ Head Office for Canada MONTREAL.

Incorporated 1875. LANSING LEWIS, Masager. - J. 6. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents

»MerCantlle Fire|| —=oasm=emmt. | |

msunANd;a COMPANY

e e S iz ||| Economical Mutual Fire s, Go'y of Berin

HEAD OFFICE - 2 bngg}y:. ONTARIO
CASH AND Y
Total Assets, $500,000 Amount of Risk, $22,000,000

Columlna Fu;f Ipsurance Co. ||| sonareomen, “EmTlimg W, e <

President. Mgr -Secretary.

Hend Office: "incouver. B. C.
{

- E. H. HEAPS, Pres P. MCLENNAN Vice-Pres. - THE CENM Em,‘ ||S"”l££lcﬂ.l’lm

A V. KENAH Sec. ‘W B. ROURKE, Underwriter.
Authorized Capital | k4 $500,000.00 A CENERAL FIRE INSURANCE BUSINESS TRANSACTED
Subscribed by ' 3250.000.00 Frawx O. Fowrzm, President; Ancus McDowaip, Vice-Presideat;
Surplus to Policy Holgers $265,951,81 - mﬂ ':m,: Ltd., 242 Somerset Bik.
Agents| Wanted in IYL fepresented Districis. Wiasipes e s w. J. ..““". Manayer. —

—— )

,
i .

depreierneie
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The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest. R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $8500,000.00
SUBSORIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co’y (Fire)

Incorporated  load Office, TOION‘I'O
BOARD OF DIRICTOR'

' jOH% u%sxm K.C., L LD

GEO. & MORROW

AUGUSTUS MYERS
FREDERIC NICHOLLS

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
E. W. COX

D. B. HANNA
ALEX LAIRD AMES KERR OSBORNE
£ A Lasnlsx.c.. LL.D. IR. HENRY M. PELLATT
E. R. WOO
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,022,170.18
Losses paid since organization - - 33,620,764.81

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDOI. ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Canada Branch : Corner St. James and McBill Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 228§. Residence, Main 1145

Norwich Union
FIRE
Founded 1797
Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

Manager.
- A. H. Rodgers,
Branch Secretary.

PAUL FIRE AND MARINE
INSURANCE COMPANY, }

Founded 1853, ST. PAUL, nm!fso'n

Assets Over * - - - 36,000,008/
Policyholders’ Surplus Over $2,000,000

'l\-C-'nyh.o- d-pnat with the Authorities
Bonds to the value of One Hundred Sixty Thousand D n“_o(‘;'" [

ST.

security of

For Courmi?in).m.mvnhdnldlom-‘
DALE & PANY Coristine Building, Mootreal, Q ts for
W.E F Dcn. x-.s;mrmue-«umuaﬁmw-u

ANDREW M. JACK & SON, i16g Hollis Street Halifax, N‘. General
A!_ for Province of Nova Scotia,
WHITE a CALKIN 198 Prince William Street, St. Joha, N, " ‘General

rovince of New Brunswick.
CHR usnucooowm  Sansome Street, San r...}.m. Cal.,

Geogeral rovince of British C
Agencies in tb-m- of IANITOIA. SASKATCH!WAN BERTA,
report direct to the Home Office, ST. PAUL, Mine., U, s, A

Canedian Marine Department. 3
DALE & COMPANY, Coristine Building, Moatresl. §.
—

"3 ; '5'

The lcadla Flre Insurance COnipany

ununx. N. S.
ISTABLISHBD A D. 186a. “MADE IN CANA

tal Paid-up
Total Cash Assets..... ....cec0eeee
Uncalled Capital......coovvsvnnnnscaies sannes

..............................

--------

Liabilities, including Reinsurance Reserve......
Surplus as to Policybolders......... Yiiesesee .
For Agency Contracts, Ontario and Quebec, npply 4

Manito!
THOS. BRUCE, Resident Manager,
Columbia—CORBET & DONALDG-.«-I A.nu v e

mso Office—18-14 Wellington Street
SWMTHAN General

T. L ua'hmuv. ﬁn-m

“s

ATLAS ASSURANCE LO., '

oF LONDON. ENGLAND

Subscribed Capital - - 8N,

Total Security for Policyholders amounts to over T
Dollars. Claims paid exceed One Hundred and |

seven Million Dollars. £ |8

The Company’s guiding principles have ever been C.
Liberakity. Conservative selection of the risks uec.n‘

Treatment when they burn.
Agents—ic., Real Agents who Work—wanted i o

districts.

North-West Department: R. W. DOUGLAS, Locsl M
Nanton Bidg., Cor. Main and Portage Ave.,

Toronto :SﬂlTH MACKENZIE &

Agents, a4 Toronto Street, Toronte,

Office for o.n.d.—lonfl :
MATTMEW O. HINSHAW, Brasch Masagér. -

l

First British Insurance Company established in Canadh, A ). iS4

Phoenix Assurance Enmnany Lid.

FIRE of London, England. lF!
Founded 1782 $
Total resources Over&,. 'I7u 500,000
Fire losses paid A ?Hl 000 000
Deéposit with Federal l.munnun and Investrient @ {
)xl»\‘g.'u { 2,500,009

Canada for securityof Canadian policy ho lers on
Agents wanted in bath branches, Aps to i
K \1‘ D Paterson i Pnalgers
100 St. Francois Xavler 3t. Moﬁtrca'a Que,
Life bonuo year 1910. :

All with prol hll ligies thken out pric y to 31st Decembef will piir
in one full year’s revérsionary bonus

ticipate

THE
‘Brandon Fire Insurance Co.
Head Office BRANDON, Manitoba.

F. J. CLARK, Managing Director.
WiNNIPEG AGENCY—

CANADA LOAN & REALTY CO., Mclatyre Block.

ANGLO-AMERICAN FIRE |ISIIHIIB[ BU PANY

H. H. BECK, Manager,

APPLICATIONS FOR AGENCIES THR(‘UGHUW
THE PROVINCE OF ONTARIO ARE NV

TORONTO, - . 61-865 Adelaide’
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FRED'K WYLD, Esea.

WM. WHYTE, Esq.

E. B OSLER, Esq., M.P. HON. JAS YOUNG

D. R, WILKIE Esq. ;
DHEIMER, JOHN MACDONALD, Esq.
:l'l.llo:l JUKES m‘u’n‘m, Esq. ’*l D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD,
Secretary and Managing Director

POLICIES 1SSUED ON ALL APPROVED PLANS

If you desire Success
go where Success is.

IF—as a Life Agent—you are looking for a comnection where mn-
limited opportunity may be found—where, largely, a demand for the
Policies you sell already exists, and has not to be laboriously
created—where you can be assured of liberal helpful treatment—and
where the “atmosphere of success” is a continual stimulus—
THEN—get into touch with °

The Great-West Life
‘Assurance Co.

HEAD OFFICE, - . WINNIPEG

!

__THE HOME LIFE

lss_oclanol of Canada

Head Office

Qm Uite Bulldag, TORONTO
Gaphal and Asets, $1.400.000

1 Reliable Agents wanted
g unrep ted distri

C P a Salicitad

B HON. J. R. STRATTON, President
8 J| K. McCUTCHEON, -
iq Managing Director

A |). WALKER, A.CA., Secretary
]

The nmuy,c ontract
issuep sy THE CROWN LIFE INSURANCE CO.

Guarantees the Beneficiary! a | Iscome, payable monthly,
* for Twenty Years—or lon;er, iif desired.
The Insurance cannot ed, lost, or uawisely in-
vested Costs less than otdl e insurance.

Loan, Cash Smeodet, . Automatic Non-forfeitures,
Extended Insurapce and odl odern life insurance privileges
guaranteed in policy.

Most liberal Life l-unlcp lﬂo available to Canadian. is-
surers, No estimates—Ev aranteed.

Agency openings, with sal d commission contracts, for
successful life insurance writers. ply .
WILLIAM WALLACE,

Head Office—Toronto, Canada, ; General Manager,

3
:’ 1

1 of uninterrupted suecess. A Company

The Excelslor llfe Insur pgncu Company %32

,\ta lished
Insurance in force $14,000,000:00. Assets over Sz.omooouo
Business for 1914 will- be the most satisfactory in the Company's career
1 remost in features particularly
attractive to Insurers and Agents, |
No better Compahy to insure iy Ng better Company to represent.
A number of impgrtant appmm ments on Agency staff available; liberal

contracts will be given suitable genflemen, ' Apply to Head Office.
Local Agents wanted everywheye.”

E. MARSHALL, General Mapager.

D. FASKEN, President.

DOMINION LIFE

1§
h good pﬂlml for or two bright men In
as o 8 | pne

Apply to mzo 'HALSTEAD,
Waterloo, Ont. Supcnntendent of A:enaes

Pa—

Actual ResultsCount

As a tree is known by its fruit, so is a Life Comp-\y bv
the results it produces for its policyholders. And t
best proof that a company has made good in that rqspect
is found in the ren'wal of their confidence
policyholders. The

MUTUAL LIFE

OF CANADA

has many policyholders who not only také out new policies
as they can afford to dd®o, but ingure their sons in it just
as soon as they attain an insurable age.

A professional man, when acknow Iednmg cheque in
settlement of his matured endowment says : I am well
nleaw\l with my investment, and expect to have insured
in your Company in the near future my son for a good
zmount

' Head Office - WATERLOO, Ont.

L}

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capital and Ames - - - - - $451294958°
Total Assurances ia force - - - =2101932231
Paid to Policyholders m 1909. - - 34727443

: Most Desirable Policy Contracts
DAVID DEXTER, Presidest and Managing Directer.

SUN LIFE cafaoa

At 3lpt Deeembel' 120’92.‘“.”‘."

ASSETS

SURPLUS ovcr all habilmu. nnd Capiul

Hm 3§ and 8 per cent. Standard 3,308,534.53

- SURPLUS novsnumr snnomo 4,940,556.77

INCOME 1909 . . . .113.!33-“
ASSURANCES IN FORCE . us.on.o«.

Werite to Head Office, Montreal, for Leaflet entitled */Prosperous and
Progressive.” E

SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."
| YouAvill confer a favor on both advertiser and publisher

by/rhentioning it when answering advertisements.
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~a

Pheenix Assurance Co.

‘ Limited
of London, England
Head Office for Canada: 100 St. Francols-Xavier St., Montreal

{ R. MacD{Paterson.

JOINT MANAGERS: | J B. Paterson.

Gapital (fully subscribed )
Paid-up Capit
Accumulated Fuinds exceed.......... 635,000,000

Revenue exceeds .............. 13,000,000
Claims paid exceed...f............ . 350,000,000
Assurances in Force. ... ............ 112,000,000

SPECIAL F EATURES

Life Department.

The “PHOENIX"” has declared a Reversionary Bonus every five
years since 1890 on a!l whole Life, Limited Payment and Endowment

Assurzaces, of not less than $80 per $1,000,
The “PHOENIX” next s year Bonus Declaration will be made
as at 31st December, 1910; all with-profit policies at annual premiums
will rank for onme full year's bonus,
The “PHOENIX” gives an interim Bonus of $10 per $1,000
on all with-profit policies which become claims by death, and
of $16 per $1,000 on all Endowment Assurances maturing, during a

The “PHOENIX"” Reversionary Bonus vests immediately.
The “PHOENIX” gives the whole Surplus of Profils in the
Participation Fund to its policyholders, the Shareholders recelving

nothing from that Fund.
The “PHOENIX"” Policy.—All surrender and loan values, Paid-
;p and Extended Assurances are guarasteed and written in the
ol
Tic “PHOENIX” is economically managed, the expemses to
total income for 1909 being 8.30 per cent. only, it has ne Branch
mb maintain in Canada.

. B ' Ilﬂcull
Life Superhu.den for Canada,
Montreal.

We require District Agents throughout the Dominion, for the
Life Department. '

and no salaried
Write lor fullest puﬁcuhﬂ

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada

On December 3rst nekt, our statement will show
a large increase in assets and business in force.

Apply for an Agency NOW.

G. H. MINER, Managing Director

THE...

POLICYHOLDERS Slm'{
MUTUAL Times

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees-- Not Estimates.

A. M. Featherston, Gen, Mgr. 503 Temple Bldg, Toronts, Oat,

Keep posted on the Canadian BanKing System
by ordering and reading a copy of ECKARDT'S

Manual of Canadian BanKing

3rd Edition now in press. Price $2.50.

 PUBLISHERS—

Monetary Times of Canada

A FEW FACTS FROM THE
REPORT OF

'CANADA LIFE
RECORD YEA

Business Increased in 1909

While Expenses Decreased
Assets $ 39,686,000
Business In force $135,000,.000
Income for the year was over $5,697,000
New Pald For Business issued in 19op, $30,239,000
Surplus carned in 1909, surpassing all records, $1,395,000.
Expenses reduced as in the previous year, hmwcnﬂn*l

amount,
Payments to Policyholders in 1g9og for Death Claims, M
Profits, ete., $3,032,000 !

$2,000,000 IN PROFITS will be allotted to Policyholders iu T

by the CANADA LIFE.

For Assurances or Agency Contracts, lhl’

Canada Life Assurance»Ci,s.

COMMERCIAL UNION ASSURANCE b

LIMITED, OF LONDON, ENGLAND
AcOt

Pllli LIFE,
ully Subscribed
Total All.ll Income exceeds

MARINE,

LONDON LIFE

Splendid openings for both “ Ordinary ™ and "' Industrial * Mnu.\
J. F. Maine T. 8. Parkineon |

nspector Industrial Agencies Superintendent Ordinary A‘ s :

LONDON—CANADA.

MISCELLANEOUS.

"d e

S

i

’ '~l - -
o - s - v "
e i R e

* JOHN HEATHS

-4‘ TELEPHONE PEN 0278.

‘e Rmdc'cd in Canada.

}_ To be had of the leading Stationers  &,°
. in Canada. %

like to know that you *‘saw it in The Monetary Ti
| You will confer a favor on both advertiser and ptiblisher-
I iby m omnonmg it when answering ad\ertnsement&
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"

TO LIFE MEN

THEROVAL-VGTORIALIFE

wishes to engage 1n g;l:lov‘a Scotia, Quebec, Ontario,
Manitoba and Saskg"tphewan. several competent and
productiv_e field men, Good Terms. Apply to

DAVID BURKE

General Manager, MONTREAL

ALIFE INSURANCE C0.

i

Assurance Company
Prosident: WOHN L. BLAIKIE
Vice-Presidents :

YLOR, B.A., Li.B.

Secretary: W. B. T .
Assistant Secretary: . M. CAMPBELL. =
Actuary: D, E KiL UR, M.A., F.LLA., F.A.8.

Assets over $11,000,0 Net Surplus over $1,000,000.

@rding Agency openings write to
KEY, Supt. of Agencies

fice, TORONTO

Insurance Co. of North America

~ Incerporated 1794 PHILADELPHIA, PA, Founded 19a. |
e G o O CRRCL L S S 8 LA $ 4,000,000.00
e RO AT RO, TR REEY R T I 15,408,877.7¢
LOSSES PAID EXOBED ........ccccovvnnvnnnencnnones 146,000,000.09

ROBERT HAMPSON & SON, Limited

uuu@u.nm QGeneral Agents for Canada.

i = ¥ © 2
Assurance Company of Edinburgh *® 25"
: Head Office for ) , MONTREAL, QUE.
Invested Funds TE s S S e RE R
Investments, Canadian Branch ¢ . * 18,
Revenue ‘ ‘ i Il 4 . . o 7.
Deposited with Canadian Gont) and Govt. Trustees, over 7,

1 Apply for particulars,
D. M. McGOUN, Mgr, {1 CHAS. HUNTER, Chief Agent Ont.

il

MEN of ENERQY are ORK of MOMENT in desirable
localities representing a !sigty-year old institution with modern,
liberal, law-conforming icies, and helpful Home office co-opera-

jable. Maay opportunities for ad-
ow.

Insurance Co'y.
, MAINE
Henrl E. Morin,

tion.. Much good territo x
vantageous positions. Ingui

Union Mutual L
PO

Fred. E. Richards, - L Superviser
For Ageacies in the Weste Division, Province pf -Quebec and
Eastern Ontario, apply t JALTER 1. JOSEPH, Manager, 1,
St. James St, Montreal | ' 2

For Agencies in Westemn u“o, apply to E. J."ATKINSON, Maa-
agér, 107 Manning Chambers, 73 Queen St. West, Toronto.

35

T

E ASSURANCE
F CANADA

our field staff for reliable
districts are open, the
advantage of it by writing
n. \

JOHN MILNE,
) Managing Direoctor.

NORTHERN ;,
°  COMPANY

We nave positions p
vioducers. As severd] ig

vpportunity is now.
to our Head Office at ]

w. M. GUVENLOCK, ! Eé

t

!
Seoretary. || |

!

}

The Continental l,i Insurance Cbmpany

Continental I+l i
Have several good district
in the Province of Ontari

Apply to GEORGE B, ||

$
¥

uilding, Toronto
open for any energetic Agents

‘DS._ President and Managing Director

Head Office Canada
MONTREAL

THE LONDON ASSURANGE ... essaco,

Established A.D. 172 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, )QWeuinnog St. Bast.

THE NORTHERN ASSURANCECO.,LTD.
OF LONDON, ENG.

Canadian Branch, 33 Notre Dame St. West, Mentreal.
Accumulated PFunds, (3909) ..cccocvecrcrnciorenteccscdncccones $37,180,000
Uncalled Capital .....cccccemnicciren sosnsnccntenssosesennsnns 13,500,800

il
y - S SR A PRI s 1 SR cecesdessasssssssssesess $

Applications for Agencies solicited in unrepresented dis ..
G. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyrs, Man. for Oan.’

]

LONDON &
LANCASHIRE

FIRE

SUN FIRE

INSURANCE OFFICE
e ————

Fouaded A.D. 1710
Head Offee. Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch..15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, Manager

E, McKAY . . Ontario Inspector

Tm}l‘llGlNIOTHAl & LYON, Phone M 488
Ageats | IRISH & MAULSON, Ltd., Phones M. %6 sad #&

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

=) 4SS
N 2SS D
DIV

oY Q/‘.

CANADA BRANCH, HEAUL OFFICE, .ONTIIAL._

B!
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