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Editor and Proprietor.

Mcintyre Son & Co.

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

fmportefs
ofcee...

I3VICTORIA SQUAREJ

Capital Procured
FOR MERITORIOUS _ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres,

Industrial Financial Go.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels.
and Hatting.

Good Agents Wanted.

Canaua’s Big Mutual

ASSURANCE a “d CompANY
OF#4 ==~ CANADA
« A Sound Company for Sound Policyholders."”

INSURANCE IN FORCE...$50,000,600
ASSETS—AIll first class..... 12,000,000

With a much larger volume of business to take
care of, the expenses for 1906, including taxes,
were over $10,000 less than in the previous year

Agencies in Every City and Town in Canada.
HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
Society

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

-Dis{i;ct_iyq 353@ @%E Qualities
| OF

North Star,Crescent

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Gapital and Accumulated Funds Exceed
$23,000,000
~ CANADA BRANCH :
Cer. $t. sames and McGill Sts., AONTREAL.

T. L. MORRISEY . Resident Manager.

| and Pearl Batting

Purity
Brightness

Loftiness

No Dead Stock. oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices anéd far
the beat for the price

¥ E

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Bra.nchesi Ayr, Chatham and Oshawa

The funds of the Reliance are leaned on irsy
Mortgages on Improved Real Estate, and on
Muniecipal Debentures and Bcnds but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... § 780,000
ASBETS . vliss s dosions cewvien e $2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed om
Debentures issned for five years. Interest coupons
paid half-yearly. There is no better security.

J BLACKLOCK, GENERAL MANAGER
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The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by

CAPITAL (all

REST .cvv cove cune soen oo
UNDIVIDED PROFITS.... ....

HEAD OFFICE:

Act of
paid-up)

Parliament.

$14,400,000.00
11,000,000.00

699,969.88

MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G.,

President.

E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,

gir Wm. C. Macdonald,
James Ross, Esq.

Sir R.

R. B. Angus, Esq.,

G. Reid.

Hon. Robt. Mackay.
gir T. G. Shaughnessy, K.C.V.O. David Morrice.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

®. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prova.
F. J. Hunter, Inspector, N.W. and B.C.

Branches.

E. P. Winslow, Inspector Ontario Branches.
R, Clarke, Ins. Maritime Prov & Nfld. Br’ches.

BRANCHES IN CANADA:

"Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont,
Bowmanville, O.
Brantford, Ont.

Trenton, Ont.
Tweed, Ont.
Wallaceburg,
Warsaw, Ont

‘.

Port Hood, N.S.
Sydney, N.S.
Wolfville, “*
Yarmouth,

Waterford, Ont. Charlotietown,
P.E.L

Buckingham, Q.

Brockville, Ont. Cookshire, Que. Altona, Man.

Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon, Falls,
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton,

¢ Sherman AV,
Holstein, Ont.
King City, Ont,
Kingston, Ont.

¢ Ont. Bk. Br.
Lindsay, Ont.
London, Ont.
Millbrook, Ont.
Mount Forest,
Newmarket, O
Ottawa, Ont.

¢ Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont,
Peterboro, Ont,
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Queensville
Sarnia, Ont.
Stirling, Ont,

Stratford, Ont. |

8t. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.
“ Yonge St. Br.
¢ Queen St,
% “Yonge St.

Danviie, Que.
Fraserville, Q.
Grand Mere, Que
Lake Megantic,
Levis, Que.
Montreal, Que.

¢ Hochelaga.

¢ Papineau ave
“pt. St. Charles
¢ Seigneurs St.
“ St. Anne de

Bellevue,

¢ 8t. Henri

“ West End.
¢ Westmount.
Quebec, Que.

«  (Ipper T"wn
« §t, Roch’s
Sawyerville, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Edmunston,N.B,
Fredericton.N.B
Grand Falls, *
Hartland, N.B.
Marysville, N.B.
Moncton, N.B.
Shediae, N.B.
st. John, N.B.
Woodstock,
Amherst, N.S.
Bridgewater, **
Canso, N.S.
Glace Bay, N.S.
Halifax, N.S.

< North End.
Lunenburg, N.S

¢ Richmond St Yoy ne Bay,

Brandon, Man.
Calgary, Alta.
Edmonton, *
Indian H’d,Sask
Lethbridge, Al
Magrath, Al
MedicineHat, Al
Qakville, Man.
Portage la
Prairie, Man.
Raymond, Alt.
Regina, Sask.
Rosenield, Man.
Saskatoon, Sask
Winnipeg, Man.
“ Fort Rouge.
‘“ Logan ave.
Armstrong, B.C.
Chilliwack,.B.C.
Enderby, B.C.
Greenwood, B.C
Kelowna, B.C.
Nelson, B.C.
New Denver, B.C
New Westmin-
ster, B.C.
Nicola, B.C.
Rossland, B.C.
Summerland, BC
Vancouver, B.C.
" Westminster
Ave.
Vernon, B.C.
Victoria, B.C.

¢ Carlton St.
# Dundas St.
N NEWFOUNDLAND.
St. John’s, Bank of Montreal.
@irchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
peedle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog; .1 T
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXI‘OO
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. ; National Park Bank : Boston—
The Merchants’ National Bank ; Buffalo —The
Marine Natl, Bk. Buffalo. San Francisco-The First
National Bank; The Anglo-Californian Bank, Ltd.

THE CHARTERED BANKS.

The Bank of British'

North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Capital Paid-up............$4,866,666.66
Regts. i, % 0 ...... 2,336,000.00
Head Office, 5 Grdcechurch St., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman

Head Oifice in Canada St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, supt. of uentral Br.—Winnipeg
. J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o1 Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belr, Asst.Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
Asheroft, B.C. London, ‘¢ Market Sa.
Battleford, Sask. « Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. « gt. Catherine St P.Q.
Calgary, Alta, North Batffeford, Sask.
Campbellford, Ont. North Vancouver, B.C.
Cainsyville, Ont. 2 :

G Oak River, Man.
Darlingford, Man. Ottawa, Ont.
Davidson, Sask. Ouegt)ec’ P.Q.
Dawson, Yukon Dist. Reston, Man
Duck Lake,Sask. Rosslar;d. B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.
Fenelon Falls, Ont, St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto’—i
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. ¢ Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Ay, Trail, B.C.
Hedley, ‘B.C. Vancouver, B.C.

Kglso, B.C, Victoria, B.C.
Kipgston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask.
NEW YoRK (52 Wall St.)—H. M. J. McMichael

and W. T. Oliver, Agents.

SAN FRANCISCO (130 sansome St.)—J. C. Welsh
and A. S. Ireland, Agents

Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of England and
Messrs. Glyn and Cw.

Issue Circulsr Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON
2 2,500.

PAID-UP CAPITAL......,.. NeE
RESERVE | ..ioieivee

‘91 HEAD OFFICE....... L HAMILTON
3 DIRECTORS:
HON, WM. GIBSON .. .. .. ..President

7. TURNBULL.... ..Vice-President and Gen. Mpt
Cy.rus A. Rirge, John Proctor, Geo. Rutherford
Hon. J. S. Hendrie, C.V.0. C. G, Dalton,Toronto.
H. M. Watson. Asst.-Gen.-Mer., and Supt

BRANCHES.

gggl‘;ggo' Hapersvilie, Orangeville,
Rtoand 2 Hamilton— Owen Sound,
B svill North End Br. Palmerston,

eam e, Deering Br. Port Elgin,
Berlin, kast End Br. Port Rowan,
Blyth, \West Bnd Br.  Princeton,
Brantford, Jarvis, Ripley,
Do, East End Listowel, Selkirk,

Branch. Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Toronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, Queen & Spadina,
Georgetown, New Hamburg, Yonge & Gould.
Gorrie, Niagara Falls, Toronto Junc.
urimsby, Niagara Falls, S. Wingham,

Wroxeter.
MANITOBA, ALBERTA., & SASKAT "HEWAN.

\bernethy, Sask, Kenton, Man. Pilot Mound, Man
Rattleford, Sask, Killarney, Man. Roland, Man.
Rradwardine, Ma La Riviere, ManSaskatoon, S’k.
Brandon, Man. Manitou, Man. Snowflake, Man,
Carberry, Man. Mather, Man. St. Albert,

(arievale, Melfort, Sask. Stonewall, Man.
Oarman, Man.  Miami, Man, Swan Lake, Man.
Maron, Sask. Minnedosa, Man, Tuxforad

Wdmonton, Alta, Moose Jaw, Sask. Winkler, Man.
“m Creek, Man. Morden, Man,  Winnipeg, Man,
Wrancis, Sask.  Mortlach. Sask. Winnipeg—
“ladatone, Man. Nanton, Alta. Grain Exchange
Hamiota, Man.

BRITISH COLUMBIA.

Fernie, Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National

Provincial Bank of England, T.td.
(Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
~Rnston Tnternational Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Mational

Bank; First National Bank.—Detroit, Old Detroit
National Bank. Minneapolis.—Security National
Bank. Philadelphia Merchants National Bank.
8t. Louis—Third National Bank. San Francisco—
Crocker National Bank. Pittshnrg—Mellon Nati-
onal Bank.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,372,500
Reserve Fund .. .. 38,872,500

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. o Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. MeIntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector. _
W.W. L. Chipman, J. H. Campbell, H. A. Harries,
Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. St. Marys,
Edmonton. St. Thomas.

BRITISH COLUMBIA. ¢ Fast End Branck,
Revelstoke. Toronto.
Vancouver, « Queen St, West Br.

MANITOBA. Toronto Junction:
Winnipeg. Trenton.

ONT'ARIO, Wales.
Alvinston. Waterloo.
Ambherstburg. Williamshurg.
Aylmer. Woodstock.
Brockville. Zurich
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.

¢ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ““ St. James Street,
Iroquois. “ Market and
Kingsville, Harbor Branch.
London. ¢ St, Henri Branch.
Lucknow. 3 St Catherine St. Br
Meaford. ¢« Maisonneuve Branch.
Merlin. Quebec,
Morrisburg, Richmond
Norwich. Sorel.
Ottawa, Ste. Flavie Statiom.
Owen Scound. St. Ours

Ste. Therese de

Blainville, Que.
Victoriaville,
Waterloo

Port Arthur.

Rideetown.

Simcoe
Smith’s Falls.
AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr’s Bank Lgd., Ireland—
wmunster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitied at lowest rates of
exchange. Commercial Tetters of Credit and
Travellers’ Oircular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1866,
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL, .. $4,000,000

RESERVE FUND .. .. .. .. 4500000
DIRECTORS:

WM. H. BEATTY .. .. .. .. President.
W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager.

BRANCHES:

ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,
Offices. London East, Waterloo,

Allandale, London North, Welland.
Aurora, Lynden, QUEBEC.
Barrie, Merritton, Montreal,
Berlin, Millbrook 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0Oil Springs, St. Lambert
Burford, Omemee, MANITOBA.
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound,  Pilot Mound,
Colborne, Peterboro, Portage la
Coldwater, Petrolia, Prairie,
Collingwood, Port Hope, Rossburn,
Copper Cliff, Preston, Swan River,
Creemore, St. Catharines, Winnipeg.
Dorchester, Sarnia, SASKATC*WAN?
Elmvale, Shelburne, Langenburg,
Galt, Stayner, Quill Lake,
(iananoque, Sudbury, Wolseley,
Hastings Thornbury, Yorkton.
Havelock Victoria* Harbor,

BANKERS:

TLondon. Eng.—The London City and Midland

Bank. Ltd.

New YVork—National Bank of Commerece.
Chicago—First National Bank.

Advertise in the .. ..

JOURNAL OF

COMMERCE.

Sl pa Y- you:
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Boat: o </ o5 e Lt (5E0 00,000

HEAD OQFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President, .
. Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. rrederic Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D Hdon. W, C. Edwards.
J. W. Flavelle, Esq. 4. A, Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager. iy
A, H. IRELAND, Superintendent of Branches

Branches in every Province of Canada

and in the United States and England.

MONTREAL OFFICE: F. H. Mathewson, Manager,

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.

YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA
Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th: United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best

terms guaranteed,

Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

Advertise

ini“thelles
“Journal of
Commerce ”

It reaches every
Class of  Trade

Union BankofCanada
Established 1865.
HEAD OFFICE, QUEBEC.

Capital taid-up...... $3,180,000
BoST. oo it s S S 17005000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President,

Wm. Shaw, Esq., E, L. Drewry, Esa.,

John Galt, Esq., 1. E. Kenaston, Esq.,

. T. Riley, Esq., M. B. Davis, Esq,,
. J, Hale, Esq., weo. H. Thomson, Esq.
i. H. Balfour .. .. .. .. .. General Manager.
. W. Ashe, Superintendent Eastern Branches.
G. Billett .. <o ws oo e oo se so InSpector.
E. E. Code .. .. .. .. .. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipege
F..W. S. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. «. +« oo . Assistant Inspector.
P. Viberte. e« oo <. =« . «. Assistant Inspector.
J.'S. Hiam.,i . . Assistant Inspector.

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq.
BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal. Quehee.
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO.—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler, Englehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcatie, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode sta’n, Ottawa, Ottawa Mkt. Br., Paken-
ham, Portland, Plantagenet, Roseneath, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth, Wheatley, Wiarton, Winchester.
MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Delcraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave, Br,
SASKATC'WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.
ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,

=5

S

Uaron,Carsmirs,Clareshulm.(lnchmne,(‘,owlcy,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.
BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important
Centres in Great Britain and the -
United States.

THE STANDARD BANK OF CANADA.

DLVIDEND No. 70.
Notice is hereby given that a dividend
of THREE PER CENT for the current
quarter erding  30th April, - being

at the rate of TWELVE PER CENT per
Annum upon the paid-up Capital Stock
of the Bank has been declared, and
that the same will be payable at the
Bank and its Branches on and after FRI-
DAY, the FIRST DAY of MAY next.
The Transfer Books will be closed from
the 21st to the 30th of April, both days
inclusive.
By order of the Board.
GEORGE P. SCHOLFIELD,
General Manager.
T'oronto, 18th March, 1908.

The Dominion Savings

and Investment Society,

@MASONIC TEMPLE BLDG, London, Can.

[nterest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

Thomas Kinnear, Esq,

THE CHARTERED BANKS.

1Tue BANK OF OTTAWA

Capital Authorized .. .. $3,000,000
Capital Poid-up .. . .. .. $3,000,000
Rest and Uudivided Profits .. $3,327,832

BOARD OF DIRECTORS.

GEORGE HAY, President, :

DAVID MACLAREN, Vice-President,
H. N. Bate, Hon. George Bryson,

H.- XK. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managez.
Inspectors: C. G. Pemnock; W. Duthie.
SIXTY -SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to
all banking bpsiness entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

CAPITAL AUTHORIZED .. ..$5,000,000

CAPITAL' PAID-UP. .. .. $4,350,000

REST. Al .. ..$2,000,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.

Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. S. Wilcox, Esq., Hamiltoa;
W J Sheppard, Esq., Waubaushene; H. S. Stra-
thy, Esq.

HEAD OFFICE, TORONTO.

STUART STRATHY. ¢ecaserees General Manager.

N. T. HILLARY.. ..Superintendent of Branches

J. L Willis. Auditor to the Board. P. Sherris. Insp.

BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto:
Queen and Broadview, and Yonge and Bloor Stsa

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Tlarriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg,
Bridgeburg. Kenora, Springfield.
Brownsville, Kincardine, Stettler, Alta.,
Burlington Takefield, Stoney Creex
Calgary, Alta., Leamington. Stratford.
Cargill, \assev, Strathrov.
Clifford, Mount Forest  Sturgeon Falls,
Drayton, Newcastle, Sudburv
Datton. North Bay, Tavistock,
East Toronto,  Norwich, Thamesford,
Edmonton, Alta. Orillia, Tilsonburg,
Elmira, Otterville, Tottenham.
Elora, Owen Sound, Waterdown,
Embro, Paisley, Ont. Webbwood,
Fergus, Port Hope. W. Selkirk, Man.
Fort William, Prescott, Windsor.
Glencoe, Regina, Sask,, Winnipeg,
(Orand Vallev, Ridgetown, Winona,
Guelph, Ripley, Woodstock.,

Rockwood

BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Qtebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

Profits, - - - - - 5,000,000

Deposits by the Public, - - 34,000,000

Total Assets, - - - 48,000,000
DIRECTORS:

E. B. OSLER, M.P, . President

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and

the United States.
Collections made snd Remitted fer promptly.
Drnfts bought and sold.
Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.;
T. H. Horsey, Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP.

RESERVE. .. ..

.. $3,900,000
ve o« $4,390,000

Head Office, - = Montreal.
Board of Directors: ,

T. E. Eenny, Esq., Prea.
T. Ritchie, Esq,

Wiley Smith, Esq,,
Hon. D. Mackeen, Esq,,
H. G. Bauld, Esq.,
James Redmond, Eeq.,

H. S. Holt, Esq., V.-Pres
F. W. Thompson, Esq,
L. Pease, Esq.,

R. Crowe, Esqg.,

l}({. Elliott, Esqg.,

E,
G.
D.

. Thorne, Esq,,

E. L. PEASE, GEN. MANAGER

W. B. Torrance. ..

.. Supt, of Branches.

C. E. Neill & F. J. Sherman, Asst. Gen. Managers
BRANCHES:

Ambherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B. .
Dominion City, Man.
Dorchester, N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwoou, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C.
Lauder, Man.
Lipton, sask.
Londonderry, N.S.
{:ouiangrg, %%
unenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Hontreaf, St. Cath, St. W
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.C.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesburv, ~.N.
Port Moody, B.C.
Rexton, N.8.
Rossland, B.C.
St. John, N.B.

Do. North End.
St. John’s, Nfla.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
Summerside, P.E.I.,
Sydney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,

¢ Cordova St.

‘ East End.

‘“ Granville St.

¢ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUI' the WORLD.

Capital, = =~

important territory.

ERSTERN TounonIF=

Resernrve, = ~

nEAD OFFICE: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
" Qorrespondents all over the world.

~ $3,000,000
~ 2,000,000

v

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

Oapital Authorized.. .. oo o o0 oo

tal Subscribed.. ..

1,000,000
tggg:m

Oapital Paid-UPeece oo oo oo oo oo oo 550,

Rest Account.. .. ..

BOARD OF DIRECTORS:

John Cowan, Es

300,00C
- President.

q. 5
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq.
Robert McIntosh, M.D.,

W. F. Allan, Esq.
J. A. Gibson, Esq.

Thomas Patterson, Esq.

T,

BRANCHES.—Bright, Bi m
Hn, Elmvale, Little Britain, Midl

Pefferlaw

s ans < .
- PE e, mrooknn, Caledonia, Dubs

and, New Ham.
ishene, Paisley, Piee

burg, Py
, Port P , Shak , St,
kering, Plattsviile, Po erry ?13‘“ ..

Clements, Sunderland,

Tavistock,

Yiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange

bought and sold.

Dep”sits received and interest

allowed. Collections solicited and promptly

Cor}espondenu at New York and in Canada—

Merchants Bank of Cansia.
I.rgl Bank of Scotland.

London, England—

BANQUE d’HOGHELAGAH |
1874-1906. ‘

CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. ..$2,500,000

RESERVE FUND. . .$2,000,000
DIRECTORS:

F. X. St. Charles, Esq. .. . .President

Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq/; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-

ine Street, Centre; Notre Dame Stree:,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Hency; Town of St.
Louis; Viauville; Verdun.
BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St.. Hyacinthe.

Joliette, P.Q., St. Jacques 1 Achigan, Q.
Laprairie, P.Q. St. Jerome, P.
Louiseville, P.Q., St. Pierre, Man,

Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, P Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man,

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange, '

LA BANQUE NATIONALE.

NOTLCE—On and after Iriday, the first
of May next, this Bank will pay to its
Shareholders a Dividend of One and
Phree-Quarters per cent upon its Capital,
for the three months, ending on the 30th
April next.

L'he transfer book will be closed
the 16th to the 30th April next,
days inclusive.

I'ne Annunal Meeting of the Share-
holders will take place at the ' banking-
house, Lower-Town, on Wednesday, the
20th May next, at Three o’clock p.m.

T'he powers of attorney to vote must,
to be valid, be deposited at the Bank five
tull days before that of the meeting, i.e.,
before Three o'clock, p.m., on Thursday,
the 14th of May next, :

from
both

By Order of the Board of Diraetors.
P. LAFRANCE,
Manager.
Quebec, 24th March, 1908.

ST. STEPHEN’S BANK.

Incorporated, 1836.
St. Stephen, N.B.
CAPITAT: & R ma s e oy Ik B $200,000
RESHER VI e b e s i 4 801008

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.

AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Yeork, A.B.A. Boston-
National Shawmut Barnkz. Montreal—Bank of

Montreal. St. John, N.B.—Bank of Montreal.
Drafts issued oa any bSranch of the Bank of
Montreal

THE QUEBEC BANK

HEADNOERIORS 2200 (00 2 e i QUEBEC

CAPITAL AUTHORIZED. ... ... 0oiin $3,000,000
CAPH AT BATD TP s sa s I e a: 2,500,000
RBED i e bl L s 1,250,000

DI

JOHN BREAKEY

JOHN T. ROSS ...... o - Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,

THOMAS McDOUGALL .......Gen. M
] P . anager

.+ss. President

Quebec, St. Peter St.
Do. Upper Town,
Do. St. Roch,

Inverness, Que.

Meontreal, Place

d’Armes,

Do. St.Catherine E

Do. St. Henry,

Ottawa, Ont.

St.-Romuald,

Black Lake, Que.

Cache Bay, Ont., sub ag.

AGENTS:

London, England—Bank of Scotland.

Albany, U.S8.A.—New York State Natiena)
Bank., 2

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of Britiss
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

Montmagny, Que.
Pembroke, Ont.
Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,925,000
BB/t ol 4,925,000

DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Oshorne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg

Cawthra Mulock Hon,RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office. Toronto.

Br. in Prov. of Ontario —Amherstburg, Belwood,
Bolton, Brantford, Caledon East, Cobalt, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa. Ottawa (Bank St.), Palgrane,
Port Arthur, Port Celborne, Port Robinson, Rid-
‘geway, Sault Ste. Marie, 8t. Catharines, St. Da~
vids, 8t. Thomas, St. Thomas (East end), South
WOOISSICC' Thessalon, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan—Balgonie, Broadview,

North Battleford, Prince Albert, Regina, Rosthern .
Br. Prov. of Alberta—Aathabaska Landing, Banff,

Calgary, Calgary (East end), Edmonton, Red Deer,

Strathcona, Wetaskiwin.

Br. Prov.of B.U.—Arrowhead, Cranbrook, Gol-

den, Nelson, Revelstoke, Vancouver, Victoria .
Agents: London, Eng., Lloyds Bank Ltd. N. Y.

Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can
32 Branches in. the Province of Quebec,
CAPITAL AUTHORIZED 2,0 ;
CAPITAL PAID-UP. . ......... ...511088'883'83
RESERVE FUND...... .00 246,000.00
L ﬁo“é“i OFt DIfRII::CT()RS: i
resident. Mr. H. Laporte, of Laporte, Marti
Director of The Credit FunciermencoEt:;ilnagligg
Vice-President: Mr. 8. Carsley, of The 8. Carsley Co:
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture,
Mr. Rod. Forget, M.P., Pres. “R. & O, Nav. Co.”
ﬁr. G».1 h]II. Boswlvé)rlh, Vicfe-President HOP R Co.T
r. Alphonse Racine, of “A. Racine & Co.”
sale Dry-Goods, Montreal. hole
Mr. Tancred: Bienvenu, General Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Powen !
Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in uge only about three
months.

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.
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HOME BANK OF CANADA.

General Banking Business Transacted

Head Office
8 KING STREET, WEST, TORONTO.

Branches in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST., WEST and BATHURST ST.
Branches in Ontario. :

Alliston, Belle River, Cannington, Everetts
Ilderton, Lawrence Stn., London, Melbourne,
Sandwich, St. Thomas, Tecumseh, Thorndale,
Walkerville. ¢
Winnipeg, Man. , Fernie, B.C.

JAMES MASON, General Manager.

THE CHARTERED BANKS.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS »,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W." and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St. W., Market Br.

Agincourt East Toronto North Augusta
Ameliasburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouffville
Brockville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg Milverton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauada.

UNITED EMPIRE BANK
of Canada.

Head Office, §oxy st Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.
AUTHORIZED CAPITAL.......q0.0. $1,000,000
HEAD OFFICE, TORONTO, ONT.

wBranches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng. )

Moneys received for

Transfer to Canada
and all parts of the World.

Dréfts and Letters of Credit
Issued.

Governmental and Municipal

LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

and Responsibility Warrant.
Board of Directors:;

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co.
Trea, Medical Con. Ont. W. D. Dineen
Jno. C Eaton, Pres T. Eaton Co., Ltd.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. ¢, . W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden.
Pres. The Gurney, Tilden Co., Ltd., Hamilton. 1

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank,

H. W. Aikins, M.D_., F.R.C 8.,
, Pres, W & D. Dineen Co., Ltd.

Sidney Jones, Pres. Jones Bros.

! —THE—
Standard Loan Co.
CAPITAL........ veenerse.$1,125,000.00
RESBRVE. wsics s dabits 50,000.00
ARRRTEL L Lo It i 2,250,000.00

Vice-Pres. & Man. Director : W. 8. DINNICK.

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for booklet entitled *“ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

706 TRADERS BANK Bldg.
TORONTO, Canada,

Telephone Main 4584,

Los & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to

trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamiltomn, canada

\

No . 7 S ND Ty e T

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.

Treadle feed to lower spindle to the work.

A weighted lever

raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a

first-class wood-boring machine.

without extra charge.

Fitted for power if desired
Weight 375 1bs.

It pays to use the best tools.

Send for circular.

R. B. JARDINE & CO.,

HESPELER, ONT.

“
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Panl Lacoste, LL.L.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. v o RJL. (Gosnell

BOWMANVILLE. . R. Russell Loscombe

BRANTFORD .: .. W.lkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON k& -t o v AL 3 Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE e s
GODERICH .. .. .. .. .. E. N. Lewis

Jules Mathieu, LL.B. |

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. .. .. .. .. Thos. Wells
KENMPTVILEE < . ooy ke s Allan
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. . . oo .. .o Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. . W. H. Bartram
LORIGINALL . .. 7. . e J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS . . Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson

UWEN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . Dayid Mills
PORT ELGIN.. .. ..... J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
BORT HOPE i a0 oy i
PRESCOTT ..
SARNIA .. 5
SHELBURNE .. ..
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

e B i35 Rrenchy TK.C
A . A. Weir
.. John W. Douglas

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. o ToiHe. DyTe
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO: s . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

H. A. Ward |

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,, D.C.L.,

180 St. Jdmes St., Tel. Main 2428.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop

LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. .. ..
SUBSEX I -0t 0

F. H. McLatchy
.. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

. W. A. Donald
. James Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertson

RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St.,, - - Toronto
ESTABLISHED 1873,

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.

Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary.

BOIL

THE STEVENSON BOILER, MACHI

R SHOP.

NI SHOP AND FOUNDRY WORKS AT

1.1 ROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has gent

many boilers to Germany, Austria, India

and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machine Shops, including Steam FEmngines and Castings in Iron and

Brass.

Having a full outfit of machinery and toois, including Steam Riveter, and mem

of long experience, it invites

shop in Canada.

ARTHUR KAVANHAGH,

1

K MANAGER

comparison of the quality of its work, with any

J. H. FAIRBANK,

PROPRIETOR.
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

S For the Merchant’s Trade.

. 2

N,

1
WL I//
1\

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MP6. CO,

Factory and General Office :
CHICAGO, ILLINOIS.

For Soiid System Cable Troughs. |

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen in varicas crades.

Insulating Compound for Joint Boxes, in Tins or

= Kegs. : —

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS KELIABLE. LARGE STOCKS READY.

SAMPLES FREE. = '
W. H. KEYS,

Bitumen Dep’t, Ha!l End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C:

Svecial Prices to Canadians under the New Tariff.
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wW. F. Woodward M. Green

WooDwARrD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

I

SECURITIES. Lundon & 4
= S. A. WEST

] i =
British Cclumbia, W e e
e L O i MANUFACTURER OF
Canada, 4 per cent. loan, 1910 .. ..| 101 103

er cent. loan, 1938 .. .. : 1(9)8 13'17 Petr01eum

Debs., 1609, 8% P.C. .o - 0
1% P TORN 1087 s e 2y siadiend  TOV 8L

Manitobs, 1010, B D€, oo oo oo oo| 102 104 Wall and
.
s RAILWAY AND OTHER STOCKS Hang 1.[1g
100 Atlantic & Nth. West. 5 p.c. gua,
guar. hy Govt, 148
bl
10y Tin-Plate
Do. 4 p.c. pref. stock Wile

Quebec Province, 1‘1069 i%p lf- LTl B Lamps’
oy e T T Lantel‘ns, etc.,
10 Buffalo & Lake Hmon, 210 uhr 124 | 13}
Canadian Pacific, $100 ..
Do. 5 p.c. Londs .. .
Algoma 5 p.c. bonds .. 115 Worker.
FISHER STREET WORKS,

1912, 5 p.C. oo .. | 103 105
do. 5% p.c. bonds .. .. . 132 [/134 d G 1
Can. Central 6 p.c. M. Bds. Int. an enerav
Do. 4 p.c. deb, stoek .

@rand Trunk, Georgian Bay, &e
1st M,

100 Grand Trunk of Canada ord. stock 143 | 15%

100 2nd equip. m.g. bds. 6 p.c, a

100 st prel. siock, 5 pc. - %53 13 BIRMINGHAM, ENG
100 2nd. pref. HEOTK 4o’ va'i s 93 %

100 3rd pref. stock .. .. 472 | 473

100 5 p.c. perp, deb atock o] 129" | 181

100 4 p,c. pel deb. stock ..

100 Great . Western rgmren 5 P.c. .. %% }gg
100 M. of Canada Stg. 1st M., 5 p.¢.| 100 | 102
100 Montreal & Champlain 5 p c, 1st

mtg. bonds .. .

Nor. of nnada, 4 p.c. “deb. stock 101 | 108
100 Quebec Cent., 5 p.c. 1st inc. bds.| "g9 | 701
, 4 p.c. bends, 1st mtg. | 101 103

100 Well Grey & Bruce, 7 p.c. bds
"1st mort. .. +of 118 | 116

100 St. Law. & Ott. 4 pc “bonds ... 100 | 102

Municipal Loans.

100 City of Lond., Ont, 1st pri. 56 p.e.|

100 City of \Ionneal stag., b p.¢. oo 100_‘ 102

100 City of Ottawa, red. 1913 416 p.e.l 100 | 102

100 City of Quebec 4 p.c. red. '1914-18." 100 | 162 .
redeem. 1908, 6 p.c. «. «e| 100 102

redeem 1928, 4 p.c. . 99 | 101

100 City of Toronto, 4 p.c. 19"2-28 | 99 | 101
31% per cent. 1929 . 92 94

5 p.e. gen. con, deb., "1919-20 107 | 109

p.c. stg. bonds 99 (101

180 City of Winnipeg deb. 1')14, 5 p. c. 104 |106
Deb. script., 1',07 6 p.c. o« 100 | 102

Miscellaneous Companies.

180 Canada Company . « oo 95 29
100 Canada Norih-West Land (‘o £ 95
W0 Hudson Ray .. .. « | 7B El]

Banks,

Bank of British North Ameriea ..[ . 7o 74
Bank of Montreal . . =+ 1289 | 240
QCanadian Bank of Oommeree | L168 | £1T4
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Leading Manufacturers, Ete.
INVESTMENTS. :
WiLLimm FORD 15 THE NEW WAY

-.GUN MAKER..

Canada

p-ndence invited.

Opportunities tor safe investments in
at 4 to 5 per

Address: INTEREST,
P. 0. Box 576,

cent. Corres-

wagoner’s
Free - Hand Binder.

Montreal, Canada. | Can be operated with one hand,

Well known as the Champion barrel borer, [ P E Lo
[y

Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
she trial uus for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
shrough all gun dealers. Any kind ot gun made to Modern
s S ¥ Business Necessity

St. Mary’s Row. BIRMINGHAM, ENe,

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid. accurate, simple, durable. Two models: ox-
idized copper finisn, $5.00; oxidized silver finish, $10.00, prepaid in
U.S. Write for Frep Booklet and Special Offer. Agentswanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Note, Letter & F'cap sizes.

MORTON, PHILLIPS & CO.
S_tfltioners, Blank Book Makers & Printers,
115-117 NOTRE DAME STREET, WEST,
MONTREAL.,

CAPACITY 999.999.599

Telegraphic Address: “ HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home amd Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6
Span.

Pair,

SBADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JORN BRIGHT STREET,
Birmingham, - - -

8pecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of England.

Eng.

O. Haddleton '& Son,

Piate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,

& ) { Silverers Glaziers,

Leaded Lights, Bril-
liant Cutters, Whole-
gale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row,

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.

8pecial Prices to Canadians under the New Tariff.

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff,

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

THE WAST BROMICH SPRING (0, 110,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREEY,

West Bromwich, ENGLAND.
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

and the “C.8.R.” —
that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, -

initials When ordering Granulated sugar in bags see

MONTREAL

Contractors to His Maijesty’s

Government. Established 1825. |

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

‘WALSALL.
- osEnglan

1 S0 ot O ) 1

Supser London Collar.

Any ordinary collar despatchea
on receipt of order.

Please Address

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL, BUckLES,

HAMES
a Speciality.

Made"in “CROWN-ALL” SILVER, “F'ROBTINE,”
*“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.

Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
(Canadian Branch:—15 Wellington St. E.
Toronto, Ont:, H. M. Blackburn, Mgr.
Montreal Chief Agents :

Evans & Johnson, Notre Dame St. W

Agents Wanted in all Unrepresented Districts.

Canada Permanent
Mortgage Corporation

Toronto St., - Toronto.
PAID- UP CAPITAL.. ..$6,000,000.00
RESERVE FUND. . 2,750,000.00

UNAPPROPRIA] l]’D PROFIT  70,410.02

AND
$8,820,410.02
$25,778,809.85

PAID-UP CAPITAL
SURPLUS ..
INVESTMENTS ..

lxecutors and Trustees are authorized
to invest Trust funds in this Corpora-
tion’s

DEBENTURES.

They are issued for sums of $100 and
upwards and are transferable.

A specimen and all particulars will be
torwarded on application.

The Corporation is also a

DEPOSITORY FOR
FUNDS,.

LEGAL TRUST

COMMERCIAL SUMMARY.

—The Bell Telephone Co. has offered
to sell their plant at Fort William to the
town for $6,000.

—The Ontario authorities have decided
to remove the embargo against the ex-
port of hemlock bark.

—The Dominion Government deny that
they have decided upon any policy re-

garding the railway to Hudson Bay.

—A plan is under -consideration by
Parisian scientists for transmitting ecor-
rected Greenwich time to all ships aflloat
by means of powerful wireless stations.

—Acaording to a recent estimate $75,-
000.000 are spent annually for cigarettes
by smokers in the United Kinglom, $45,-
000.000 for pipe tobacco, and $5,000,000
for cigars. It is caleula’ed that 80 per
cent of the men in the country use to-
bacco in some form.

—~Campbellford has passed a by-law to
give the C(anadian Steel Co., a site of
five acres and exemption for ten years,
and to supply them with power at $10
per horse-power. The company will erect
buildings at a cost of $60,000 and will put
in the largest steel plant in Ontario.
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—According to advices the Bank Committee of Copenhagen,
which took over the affairs of the Detailhandlers’ Bank - on
Feb. 9, has come to the conclusion that the institution is in-
solvent and has decided to liquidate its affairs. The capital
of the bank is said to be regarded as entirely lost. Cable ad-
vices from Copenhagen state that the Folkething had passed
the Government Bill authorizing the State guaranty of the
liabilities of both the Detailhandlers’ Bank and the Iresmolders’
Bank.

—Parliamentary Commissions are of distinet benefit to law-
yers of the'correct brand, if to no one else. It is declared at
Ottawa that since 1896 Mr. G. I. Shepley, K.C., of Royal
Commission on Insurance fame, has drawn from ths Dominion
Government the sum of $82,000, of which the principal items
are:—Grand Trunk Pacifie, $10,760; Yukon legal cases, $9,060;
Labour Department, $2,247; Railways and Canals $24,875;
Auditor-General, $100; Finance Department (Insurance Com-
mission), $25,135.

—The Chartered Bank of India, Australia and China, has is-
sued the following cablegram from the head office at London:
“At the approaching meeting of the shareholders the directors
will recommend the payment of a dividend for the past half-
Year at the rate of 15 per cent per annum, free of income tax,
and a bonus of 10 per cent to the employees; £25,000 to be
written off bank pl'einises account; £50,000 to be carried to
the reserve fund (making £1,525,000), and £129,483,149 to be
earried forward as undivided profit.”

—The cotton trade is very dull in the New England manufac-
turing States. Mills in Massachusetts and New Hampshire
have made two cuts in wages aggregating 18 per cent during
the past two weeks: The Fall River mills, included in the
Manufacturers” Association, work under a sliding scale adjust-
able every six months. The next re-adjustment will oceur in
May, when large reductions from the present high rate may be
expected. In the Carolina’s some mills have closed for the
present, and reductions, or curtailments are common through-
out the Southern States.

—We should like to have assurance from the Agricultutal
experts at Ottawa, respecting the thoroughness of the fumiga-
tion practised upon fruit tree and shrubs, nursery stock im-
ported from the United States.
“ Jose scale in the republic makes it essential that regulations

The prevalence of the San

should be issued making fumigation to consist of more than a
mere opening of the ends of boxes containing trees and plants
to the possible influence of a smudge near by. Something real-
ly destructive to parasitical growth should be Jletermined up-
on by our scientific guides in such matters.

"—AIll officials of the Dominion government in Toronto will
be assessed for income for the first time in history. If they
are householders they must pay on all over $1,000; if not, on
all over $600, just like the rest of the citizens. The assessment
commissioner, after hearing from the corporation counsel, has
to the

office, engineers, ete., railway

send out notices customs  offices, inland reve-

nue, post mail clerks, ete.,

asking for a list of all officials and salaries paid. Since writ-
ing the above we learn that only $60,00 will be assessable and
Toronto will yeceive about $1,110 This does not include judges

salaries,

—The Knickerbocker Trust Co. of New York, which was sus-
pended five months ago, precipitating the financial flurry in the
United States has re-opened its doors, and has already re-
ceived substantial public support. As further illustration of
the cost of winding up insolvent concerns in the neighbouring
country we may note that the Courts allow=d a total of $300,-
000 for receivership fees—$75,000 for each of the :
Ernst Thalman, George L. Rives, and Heury C. Ide, and $25,-

000 each for the three attorneys representing the receivers.

receivers,

LONDON MUTUAL FIRE s

A 5ol s BRI R $390,5i1.67
LIABILLITIES

(Including Remsurauce Reserve

BIITHO808) - i B s et A i IS L $370,478.69
SURPEURaG S T R $520,032.98
SECURITY FOR POLICYHOLDERS R $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO..
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENRY BLACHKFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

Fairly good remuneration for five months’ work, the creditors
must think. .

—A great development in the use and manufacture of alum-
inum in England is being looked for, and the company which
has a monopoly of the business is planning for a great enlarge-
ment in 1909, with an electric power plant at Loch Leven cap-
able of developing 35,000 horse-power. The price of the metal
was reduced last October to $500 a ton, and this has Jed to a
demand for it in new fields, notably by telegraph and telephone
companies. Aluminum, it may be noted, is nsed in the new ex-
plosive “ammonal,” of which much is expected because it does
not, like lyddite, detonate on contact, but will penetrate armour
or earthworks before exploding.

—The Bank of Montreal has seenred the city of Montreal’s
new loan issue of $5.000,000 for 40 years at 4 per cent at 97.025
per cent. Though the City Treasurer hoped for 98. it is gen-
erally considered that the price bid is highly complimentary to
the city, being 2.8 per cent higher than was obtained hy New
York recently. Other tenders were received from Hanson
Bros., representing Coates, and Compavy, TLondon, who
offered 96.975 cents on the dellars: the Dominion Seeuritias Com-
pany of Montreal, at 95.08 cents on the dollar, and Brown Bros.
of New York, at 95,625 cents on the dollar; Aemilius Jarvis
of Toronto, 94.80 cents on the dollar.

Son

—A meeting of the shareholders and bondholders of the
Temiscouata Railway Co. will be held on April 21 in Quebee,
“for the purpose of approviny and sanctioning an agreement re-
specting the purchase of the company’s lands, right of way, ete.,
by the Transcontinental Railway Commission,” for nse as part
of the line which the Canad'an Government is to establish from
Moncton, New Brunswick, via Quebec, to Winnipeg, a distance

”"CANADIAN OFFIC
4 FURNITURE CO‘
5 = PRESTON,ON

MAN(/FAOTUREI?S OF
HIGH GRADE BANI{
&‘OFFIDE FIXTURES
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS CF THE IMPROVED WALKING STICK GUN.

WWith Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20

bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make.

==

410 bore only.
Above stick guns are :teel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot a.ccura.te

Special Prices to Canadians under the New Tariff.

of about 1,800 miles.
to the Grand Trunk Pacific Ry.,
sion.” The Temiscouata Railway extends from Riviere du
Loup to Connors, a distance of 113 miles.

When completed this line will be leased

forming its “Eastern Divi-

—The Imperial Government of Germany is about to inaugur-
ate a system of postal cheques, in connection with a post-office
savings banks scheme, after the fashion of the successful plan
adopted in Austria. This will work out probably as a note
circulation of money promise, under Governmental security.
It is not intended, however, to pay any interest on deposits,
which to the ecoromically disposed (ermans will probably ap-
pear to be a great defect in.the plan. The scheme is to be put
in operation by a decree to remain in force until 1914, when a
general law on the subject may be expected. -There is mnot
“hustle” about German financial legislation!

v

much

—Commend us to the gentlemen of the German army, as
leaders in the soldierly art of looting!  There has just been
handed back to the Emporer of China his original marriage con-
tract, which had been looted by the “Allies” in 1900 and has
now been discovered in a village inn in Germany. It is sup-
posed to have found its way to Germany in the keeping of one
of the Kaiser's subjects, who happened to be puesent when the
various representatives of Western civilisation helped them-
capable of removal. The
consists of

selves to ail available “souvenirs”
marriage contract, like most Imperial documents,
silk some four feet in length and a foot wide, which folds up
until it assuimes the form of a fancy wallet It is richly cm-
blazoned with dragons.

—There is not much sign of improvement in trade matters
in Palestine.  The imports of cotton goods for the year 1907
show an increase of about 31, per cent in value, but a small de-
crease in quantity. Commenting thereon, Mr. E. C. Blech,
H.M. Consul at Jerusalem, says this is but little change as
compared with 1906, but that compavison with the last five
years shows that though there was a falling-ofl’ in 1904-05, the
last two vears exhibited an increased importation. Under the
head of “co'ton goods” are included: Prints and T-cloths from
the United Kingdom (in prints Germany is now a serlm'ls com-
petitor); cretonnes from Germany, sold at S5c¢ per pic (2%
feet), equivalent to just under 10d per yard: flannelettes, im-

i \ . .
ported from Germany and France (the cheaper and inferior
qualities from Italy).

—The whey butter question is on the tapis again. No doubt
it does vex the econormical soul of the farmer to see waste fat
glistening on the surface of the whey in the vat. But it
would be well if he would remember that it is this modicum of
grease, and a trifling amount of contained milk sugar, which
gives feed vakie to the whey he feeds his %Wmc upon. True,
a butter can be made from the stuff, but it is of low quality,
poor in grain and without keeping qualities. Undoubted harm

to an export trade will be done if the impression goes abroad
that whey butter is made at the cheese factories. It will be
suspected that curds are left too long in solution, that cheese
is robbed of fat, and suspicion will be cast upon all our butter.
And it is always ditficult to remove a damaging impression in
the minds of foreign buyers.

—~General satisfaction will be felt over the news that the
Westinghouse Machine Co. of Pittsburg, which has a branch
plant at Hamilton, Ont., has been reorganized. At a recent
meeting of the stockholders the board of directors was increas-

.ed from five to nine members; the new board consisting of:—

Geo. Westinghouse, H. H. Westinghouse, Robert Wardrop,
Wilson A. Shaw, and James C. Chaplin, the three men last-
named being bankers of Pittsburg; Horace E. Smith, of
Charles Smith and Sons, bankers, Philadelphia; W. H. Donner
and Wm. Mc(onway, manufacturers, Pittsburg, Pa.’ and John
F. Wallace, at one time head of the Panama Commission.
Application will shortly be made in the Federal Court for the
discharge of the receivers and the company will continue the
business under the direction of the new board at the beginning
of the fiscal year, April 1.

—'he Ontario Agricultural College has collected the follow-
Ing in regard to-damage caused by lightning last year. The
number of barns burned was 44, and damaged 17; total 61; loss
$105,311.  Houses buined 5; damaged 14; total loss $3.269.
Cattle struck in the field 6; under tree 12; by fence 1; location
not reported 9. Total in 1906-7, 222 cattle 137 sheep, 71 horses,
21 pigs. Trees struck in the same period totalled 151, of which
elm stood at 40, pine 25, oak 15, maple 10, apple 8, basswood 7,
poplar 6. In location the barns en hill struck were 6, on knoll
6, in valley 2, on plain 13. Of these all but one were not pro-
tected by lightning rods. Whether windmills are a danger or a
protection there is no. conclusion, as there are more barns
over the country without than with them; likewise most of
the barns struck have none. The same reasoning applies to
location; no site is immune.

—President Chas. M. Hays has issued a statement in con-
nection with the offerings of $10,000,000 4 per cent G.T.P.
bonds in London from which we cull the following paragraph
relating to the prairie section of the new line. “Of the total
mileage of about 900 miles of Prairie Section, it is anticipated
that the portion from Winnipeg to Edmonton about 793 miles,
will be completed this year, when 200 new towns will be
brought into existence, while the land within a distance of 10
miles on each side of the railway is already rapidly filling up

~with settlers, and a large portion has been put under cultiva-

tion and will produce crops this season, leaving no question as
to the ability of the line to become self-sustaining from the out-
set. The balance of the Prairie Section from Edmonton west
to Wolf Creek, 116 miles, is now under contract and will also be
completed by the close of this year.”
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MHUNDREDS OF UNSOLICITED TESTIMONTALS

ml:ﬁr tmt.ment. f‘
Can be obcamad/ﬂm
all dealers, or
dérect from—

H. TERRY & SONS,
.REDDITCH.

SEND FOR PRICES, SAMPLE

wanted for

Canada REDDITCH.”

CABLES :- “ NOVELTY,

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &cC.

1S, TERMS.

Good a-ents | HErbert Terry & Sons,

TERRY'S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retail Retall
Prices. Priees.
No. No. ‘
e e 0.1.2.3,
per Pair. per Pair.
No. 4. . N-o.-i.
3/6 3/6
per Pair. "TERRY'SPATENT  per Pair

APPLIED FOR

This is-a splendid gripy and a good profitable
selling line,

ALSO OTHER GOODS.

Redditch, Eng.

ESTABLISHED 1455

Good Agents
wanted for
Canada

—Manitoba is dealing in a properly drastic manner with the
weeds nuisance. Co-operation on the part of other North-
Western Provinces would appear to he very necessary to pre-
vent the contammation of those great districts with the weeds,
which represent the mistakes of the older parts of Canada.
We notice that by an amendment to the Noxious Weed Act of
Manitoba, Canada thistle and perennial sow thistle are taken
out of the ordinary list, and vlaced in a special class by them-
selves. Farmers are made responsible for the destruction of
weeds on the road allowances adjoining their property to the
extent of half the width of the road, all weeds to be destroyed
before the 31st of July. Sufficient inspection, and the imposi-
tion of fines amounting to not less than $25, and not over $100,
for neglect of weed-cutting, are provided for; the councils of
municipalities to see to the destruetion of weeds on un-
occupied land,

-—The value of the mineral products of the United States for
the year 1906, as shown by the Gleological Survey report, ex-
ceeded by $279,000,000 the total of the preceding year, and by
$795,000,000 that of the year 1900. As compared wjith the to-
tal for 1880, the increase is enormous. amounting to $1,556,-
000,000. The total sum for 1906 is $1,902,517.565. The pro-
duction first surpassed a thousand millions in 1899. The value
of the metallic products in 1906 was $866.110,856, which is 184,-.
000,000 in excess of that of 1905. . Tron takes the lead, with a

value of $505,700,000; then comes copper, $177,595,888; then
gold, $94.373,800; next lead $39,917,422; next silver, $38,256,400;

and then zine, $24,362,668. The value of the aluminum pro-
duced was $4,262,286. Among non-metallic * products bitum-
inous coal stands at the head with $381,162,115. Pennsyvania
anthracite following with $131.917,694. The clay products are
valued at $161,032,722.

—Spain is the second largest producer of olives in the world,

and the industry is handled with great interest and care.

About 3,500,000 acres of land are planted in olive trees, from
which, in a good average year, about 1.400,000 tons of olives
are produced and about 69,000,000 gallons of oil. The united
action of the olive crushers of Spain have just passed vesolu-
tions designed to check adulteration by peanut and other oils.
1. To obtain a modification of the existing tariff, so that
the duty on oil seeds, shall be in pr oportion to that on the oils
obtained from such seeds.—2. To require all seed oils to be
denaturized on import into
ies when crushed in this country; peanut oil of Spanish manu-
facture alone heing excepted, but not the peanut oil imported
from Madagascar.—3. Prohibition and severe punishment of
any adulteration of olive oil with seed oils, whether intended
for domestic consumption or for export.

Spain, and upon leaving the faetor-

—An extract from the report of U.8. Consul-General Henry
W. Duderick on the Antwerp diamond industry, published in
the March issue of the Daily Consular, Washington, D.C., says:
“It is remarkable that while many commodities have fallen in
price and some of them enormously so, the price of diamonds
which are mere luxuries, has remained firm. This is easily
accounted for if it be true that the powerful competitors in
the diamond of South America have effected an agreement for
a term of years, subject to a semi-annual revision as Iedards

~ the price and quality of stones to be taken over by.the diamond

syndicate at London. These are.now said to be restricting. the
output, and consequently keeping the prices as high and as firm -
as possible. As long as all the mines-are practically owned
or controlled by this combination, forming one of the most pow-
erful monopolies in the world there is but little prospect of a
reduct.on of prices in the diamond market.”

—The new Patents’ Working Act in England appears to be
waking up the German chemical trade. It is now stated that
a German syndicate, consisting of the Elberfelder Farbenfalri-
ken, the Badische Anilin und Soda Fabrik, and the Act.-Gesfuer
An:linfabrikation have bought a large and very advantageous-
ly site of noted plot of land on the borders of the Mersey in
Bromborough, near Port Sunlight, and facing the Liy erpool
Docks. Tt is proposed to erect relatively small works, in which
the English patents of the three finms will be manufactured.
It is, however, probable that after a certain time they will de-
cide to manufacture other products, perhaps sulphurie acid, as
the principal raw materials, especially coal, are in Engand con-
siderably cheaper than in Germany. Another German firm-——
the Hoechster Farbwerke—have acquired from the Manchester
Shp Canal, near Ellesmere Port, a plot of land of eight acres
for erecting®works in which their English patents, and those of
the firm Cassella, will be manufactured in conformity with the
new Patent Act.

—Nothing in all the realm of political ecconomy is more
more perplexing to the theorists,
The
fact of that periodicity is quite incontestable; occurrence of the
larger disasters of this sort, in 1837, 1857, 1873, 1893 and 1907
in the United States, and in 1825, 1844, 1866, and 1890 in Great
Britain, has fixed a maxim both of practical, and of theoretical
finance in what we call the “twenty-year cyele of prosperity,”

extraordinary, and in its way,
than what we call the periodicity of commercial panics.

says A. D. Noyes. Intervals of exactly twenty years such a
period does not observe—of this the above cited dates are
themselves evidence—but that approximately ‘two decades

elapse hetween these successive wraeks of financial and indus-
trial credit; that the intervening period is made up of slow and
tollsome recovery, followed by renewed prosperity, then by
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returning speuulut\iml and extravagance, and finally, after sev-
eral more or less plain warnings, by another breakdown of the
credit system—to this the whole history of Anglo-Saxon fin-
ance and trade bears witness.

—LEvidently a use has at last been found for the gum of the
tuba tree common in Nicaragua. The “tuna” belongs to the
“balate” family and resembles- the zapote tree, from which
chicle is extracted. It is similar in appearance to the mative
rubber tree, and the milk (or gum) is the same colour and con-
sistency as crude rubber, but is altogether lacking in resiliency.
A contract has just been signed by the Government and a na-
tive financier “for the purpose of installing and developing a
new industry in the country,the GGovernment concedes to Mr. La
Villebeuvre, his heirs, assigns or associates, the exclusive privi-
lege for 20 years of extracting and utilizing the gum of the
tree generally known as the “tuna” or “guttapercha,” on all
national lands in the zones comprising the districts of Cabo
Gracias a Dios and Prinzapolka, the Department of Jinotega,
and that portion of Neuva Segovia situated east of eighty-sixth
meridian, as designated on the government map published in
1895. There is some suspicion that -a plan has been discovered
whereby tuba gum may be used as an adulterant of crude
rubber.

—There is much dissatisfaction amongst the local fruit job- -

bers, over the condition of the apple market. Tt is claimed
that wholesalers pay too large a first cost to enable the busi-
ness to be luerative afterwards. A straight rate of a dollar
a barrel on the tree for all grades, including wind-falls, plus
picking, - barrels, cartage and storage, means an average price
of from $2.50 to $3.25 at the onset. to give any profit at all.
Just now No. 3’s are selling at $1.60 and though generally
sound; are dear at the price as though retailing at anour 50c
a peck, this grade, being wormy, is unprofitable to all concern-
ed. No. 1 must sell at $3.25 to $4.75 or over to clear, and
jobbers claim there is nothing in any of the fruit for them.
The best grades have rotted, and hundreds of barrels held for
higher price will never sell at all. Some western shippers are
sending stocks here for sale on consignment at any prices ob-
tainable. 'Where they could have got. $3.50 and $4.00 per
berrel from dealers in the autumn they now get $1.50 to $2
and are gﬂl(i to take that. The British trade has gone to
pleces literally. f :

—It will interest our' readers to quote from the “Textile Mer-
‘eury,” that the strictly official style of the British Board of
Trade is that of “The Committee of Council for Trade,” which
was established by order in Council in 1786 as an offshoot of
the Privy Council, from which it has undergone a complete sev-
erance. In the eighteenth or the beginning of the nineteenth
century the mode of doing business at the Board of Trade ap-
péars to have been by minutes passed at a Board consisting

of the memlers of the Committee of Council, or some of them.
This mode of business gradually became a fixture, and now the
Board of Trade has ceased to exist as a deliberative body. It
is formally constituted by an Order in Council at the com-
mercement of each reign as a committee consisting of a presi-
dent and certain ex-officio members, including the First Lord
of ‘the Treasury, the Chancellor of the Exchequer, the Principal
Secretaries of State, the Speaker of the House of Commons,
and the Archbishop of Canterbury; hut, considered as an execu-
tive body, the Board of Trade now means nothing more than
the President and his official staff. 3

—The Canadian Pacific and Allan lines last week decided to
enter the agreement between all the American and Canadian
steamship lines running to Burope for an interchange of re-
turn tickets. Under the new arrangements a passenger can
buy his ticket to Europe from Montreal, Halifax or St. John
and arrange to return on any boat of any other Canadian or
American line he pleases. But to counteract this privilege
there will be no more reduced rates for round trips, the raturn
journey costing just. as much as a single way trip. This change
was discussed at the recent meeting of the Atlantic lines in
Liverpool, at which the rate war was ended, but as the Can-
adian and other lines did not go into it, it was not put iuto
effect. A couple of days ago the Dominion and Leyvland lines
agreed to join the arrangement, and the C.P.R. line has done
the same, while the Allans immediately followed suit, mak-
ing the circle complete.  Under this arrangement the only
advantage of buying a return ticket is the certainty of getting
a berth at the time required by the passenger, with the addi-
tional privilege of having the choice of practically every passen-
ger boat plying on the Atlantic.

—It appears to have escaped general observation that the

~Dominion Government has changed the taviff upon imported

blankets, affording an extra protection amounting to about 71/
per cent. When the latest tarifl was promulgated, at the end
of 1906, provision was made to tax British blankets “composed
wholly of pure wool” at the rate of 221, per cent.  No sep-
arate provision being made for blankets not composed wholly
of pure wool, the reference to total purity was a little obscure.

. Advantage has now been taken of the opening left in the word-

ing of item 565 in the tariff to extend the original intemtion.
All blankets costing less than 45 cents per 1b. are made liable
to 30 per cent, and so are all blankets at any price that con-
tain any admixture of “wool shoddy, cotton, or other: fibre
than pure wool.” Blankets invoiced at more than 45 cents
are to be examined carefully by Customs officers, who are to
certify whether they are composed wholly of pure wool or not.
There is some consternation, in Yorkshire, and wonder as to
whether the same discrimination against shoddy may not be
extended to the trade in tweeds. Such action would inflict
a heavy blow upon Bradford houses.
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INCREASING IMPORTS.

The Government of Canada can view with some de-
gree of satisfaction the steady increase in the quantity

and value of our imports from the United Kingdom-— .

if for no other reason than its influence upon the re-
venue. If we proceed at this rate for a few years long-
er, Montreal, Toronto, Hamilton, Halifax, Quebec ¢, and
other places may look to see the great wholesale dry
goods, grocery, hardware and other warehouses lining
our down-town thoroughfares again, as in former years,
instead of being hunting for tenants at vastly reduced
rents, many of the premises looking of late as though
“the very rats instinctively had quit them.” Tet any
middle-aged citizen take a walk along one or more of
the streets l)('t\\'(*(-xl;sa_y' McGill St. and the eastern en-
trance to the city of the great international highway—
and he can see for himself that though Montreal can
boast of westerly extensions along her electric and
waterways, it cannot be altogether denied that they are
at the expense of the easterly portions. This too not-
withstanding all the efforts put forth by the street rail-
- way men, attractions by owners of riverside farms, and
and day and night exhibitions that would dazzle Solo-
mon himself or a citizen of Chicago. With the excep-
tion of five or six houses in each, the wholesate dry
goods business of our large cities has gradually fallen
into the hands of manufacturers’ agents whose samples
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. Ross Robertson & Sons,
General Insurance Agents and Brokers.
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can be exhibited in a-cubicle of one of our “sky-scra-
pers,” sprinklerized, where they have only a few hun-
dred dollars® worth of goods to insure against fire, to the
regret of underwriting agents, and can defy the visits
of the assessor, the advent of the frosty mornings of
old when the stoves not unfrequently gave more smoke
than fire, when the irregular or unsteady presence of
gasfitters, glaziers and chimney-sweeps made the dili-
gent and anxious heads of the firms wonder occasionally
whether life was worth living. Merchants—those who
remain—have doubtless much to be thankful for yet; a
majority have made money during the late years of
plenty—and we must suppose that, compared with
twenty years ago, the fittest have survived.  Their
names have long been familiar to the storekeepers west
and east through the columns of this journal,

This train of thought has been partly suggested just
now by warehouse and office-hunting latterly in the
lower slope of Montreals
most do congregate,” and partly by returns received
from the Board of Trade Department in Tondon. Tt
was difficult to credit that the enormous increases in
the shipments of cotton piece-goods from Great Britain
to Canada during the last year or two were not attribut-

terraces, “where merchants

able to some exceptional conditions arising from special |
- advantages, resulting perhaps from concessions made in

order to obtain the wherewithal to turn corners on this
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continent, or to the success of recent efforts to grow raw
material in Central Africa and Egypt. The movement
of the latter, it will be remembered, made heavy de-
mands upon the British money market some months
ago.
We find that instead of a falling off in the imports of
grey cottons—which we believed we could make in this
country at a cost low enough not only to keep out the
British article, but to carry the war even into China—
Montmorency style— and compete with England there—
we find, we say, that the shipments of these unbleached
goods are steadily increasing—at a season, too, when
discounts show considerable shrinkage. The two
months, January and February, of the present year in-
dicate imports of 2,419,800 yards, valued at $162,R75,
as against 2,030,400 valued at $122,290 in the corres-
ponding two months of 1907. This means a considerable
fraction of a cent more per yard for 1908. But the re-
venue must not be neglected—whatever hetide the cot-
ton factories and those who look to them for employ-
ment and their daily bread.

When we look to the case of bleached cottons the
condition is emphasised: The quantity imported by us
for the same two months in 1908 is given at 6,649,500
yards, valued at $507,650, as against 3,977,800, valued
at $317,7565. The average price of bleached goods is
less than half a cent lower per yard the present year,
_or about 7.6 cents against close on 8 cents last year.
There is, it is superfluous to remark, a greater variety
of bleached goods imported—ranging all the way from
4% to 5 cents per yard for women’s summer blouses up
to double, triple, and quadruple that price, and even
as high as 50 cents for men’s shirts made in Canada
and sold up to $60 a dozen by fashionable retailers, to
say nothing of fine muslins and kindred goods.

Print goods are believed to be manufactured largely
in Canada, yet we find 7,213,700 yards, valued at $523,-
865, were imported hitherward in January and Feb-
ruary of this year as against 5,583,000 yards, valued at
$417,740 in the same months of 1907. It will be seen
that the average price of the two months’ (1908) im-
ports was about 714 cents per yard, as against a little
over 714 cents per yard for January and February of
1907. ‘ '

There is a diminution of 429,600 yards in the imports
of piece-goods, dyed or manufactured of dyed yarn, for
the period under review. The figures given include in-
strance and freight.

While the amount of British cotton textiles imported
to Canada during January and February shows an in-
crease of about 25 per cent as compared with the cor-
responding months of 1907, the imports by Turkey show

a falling off of over 33 per cent; by Egypt 25 per cent;
China about 30 per cent; United States about 10 per
cent; Chili 50 per cent; Argentina 33 per cent.  The
principal countries showing increases are: (Germany R0
per cent; Belgium 20; France over double; Austria
nearly double; Cuba nearly 50; and British India about
14 per cent increase.

In all kinds of imports from England (Germany shows
a decrease of 2.66 per cent, and the United States 33
per cent.

THE GOLD RESERVE IN ENGLAND.

On January 4, 1905, the gold in the Bank of England
was $155,000,000, and on January 1, 1908, three years
later, it amounted to $16%,718,000, that is, the stock
had increased by $7,270,000 in three years, though it
has still further increased since the beginning of the
year, and the amount is naturally a fluctuating quan-
tity. The Bank has had to face a large share of the
withdrawal from this country of $620,000,000 of gold
in the last three years, and to undergo endless disturb-
ances and raise its rates of discount, for what purpose?
—merely because it is frequently engaged in a struggle
to keep a stock of gold of $150,000,000 or $175,000,--
000 against the raids of the bullion-dealers which the-
Bank with its free market for gold cannot resist. In
times of pressure bullion-dealers come to the Bank and.
draw away its gold, and the Bank is compelled to re-
plenish often under great difficulties. Of the total of
$708,500,000 of gold, all of which was for sale, that
came upon the London market in the three years re-:
ferred to above, the Bank at the end of that period had
increased its stock by only $7,270,000, and all the rest
found its destination in other quarters; and yet we are
told that the great merit of the British system is that
the Bank of England provides a free market for gold.
Surely the $708,500,000 of arrivals of gold in three:
years and $621,000,000 of departures to foreign
shores constitute the real free market for gold.
But there is no free market for the Bank itself. It
must buy all that is tendered to it at practically $18.85.
per standard ounce, and it must sell all that is de-
manded of it at $18.88. The veal evil is that it is
bound to give gold when demanded, and it has frequent-
ly to do this to the very great detriment of the people,
whereas the Bank of France can always act for the
benefit of French national interests. It ought fur-
ther to be pointed out as of very great importance that
in addition to the periods of high Bank rates, during
which the people feel the pinch of the stringency,
there are also long periods during which the fear of a
high Bank rate dominates the markets and suspends or
impedes financial arrangements of the most varied char-
acter, which would be entered upon.fearlessly if it was.
known that a rise in the Bank rate would be checked at
5 per cent.

_ Suggestions can only be offered in regard to remedial
measures for the great injury that is caused to the coun-
try by the present system, as the question is of very
great magnitude and demands the utmost consideration.
The suggestion has been made above that $150,000,000
of half-sovereigns should be added to the gold in the
Bank, raising the stock to over $300,000,000. But that
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would still leave the gold in the Bank open to attack
from abroad. To remedy this the suggestion is now
made that the Bank should be authorized to refuse gold
for export whenever the rate of discount rises to 5 per
cent. It is abundantly evident that if they can elimin-
ate foreign demands for gold at times when the Bank
‘cannot part with gold except to the serious injury of
their own people, the exigencies of internal trade will
be amply met at rates between 2 and 5 per cent.

The Bank raises its rate to 5 per cent or over be-
cause its gold is being withdrawn to be sent abroad, but
it is difficult to understand. why they should allow it
to go abroad when it is needed at home. In 1907 ¥Eng-
land imported more than $5,000,000 of gold per week,
and surely that was sufficient to satisfy the demand for
export, because that was all for sale, and Sv per cent
of it did go abroad, and only $11,250,000 was added to
the stock at the Bank in the course of the year.

This is a purely practical question, and finds its sat-
isfactory solution every day at the Bank of krance. If
England were to coin $75,000,000 of silver crowns of
58 ($1.20) eath and make them unlimited legal vender,
and place them in the Bank reserve and issue notes
against them, she should be in possession of the French
system. The Bank would give gold when it chose to
do so, and it would refuse gold and offer silver when
that suited its purpose; so that it would exercise effec-
tive control over its gold reserve and therefore over
its rate of discount.  Another suggestion might be
made—namely, that as soon as the Bank rate reaches
5 per cent the Bank should have power to refuse gold
for export, and while the rate remained at 5 per cent
the Bank should pay out gold only to the clearing banks
or to banks with clearing banks as their ggents for
clearing ; and these would require to give an undertak-
ing that the gold would not be used for export. Asg
soon as it became known that gold could not be got'at
the Bank for export while a 5 per cent rate was in op-
eration, the necessity for a higher rate would disappear,
because it is the foreign demand that requires the Bank
to have rates higher than 5 per cent. The free market
for gold, with a 5 per cent Bank rate, would then be,
ag it ought to be, the bullion-market, and notv the Bank.
A further suggestion might be made—namely, that
when the Bank rate rose to 5 per cent the Bank should
have power to pay in gold or in special notes at its op-
tion, the special notes to be unlimited legal tender and
redeemable at the Bank within a period-—perhaps three
months. A penalty might be attached to them for non-
presentation, as they would be created for this special
purpose and not for general circulation. As soon as
biillion-dealers knew that they could not get gold at
the Bank so long as the rate was 5 per cent, they would
not want the notes, as, these would not suit their pur-
poses. 3 ;

The above suggestions are practically made by con-
tributor Mr. J. Barr Robertson, as a contribution to a
controversy of overwhelming importance in view of na-
tional interests, and he recommends it to Chambers of!
Commerce and kindred public bodies to undertake a
thorough investigation of the subject. ;

In an address by Sir Robert Gilfen before the Royal

- United Service members and others in London at the
close of last week, he pointed out in doleful fashion the

calamities that an outbreak of a war with a first-class
power would bring upon Great Britain, such as a col-
lapse of the credit system, ruin of merchants and bank-
ers, and a run for cash on all sides in a general panic.
Sir Robert urged the necessity of a greatly increased
gold reserve as a war chest, in order to avoid resort to
inconvertible paper. He estimated the liabiliti

the banking system at about $4,500,000,000. The gold
reserve is $250,000,000, of which $200,000,0600 is in the
Bank of England, plus money held in Scotland and
Ireland against note 1ssues. He advocated measures
that would enable the Bank of England in time of peace
to increase the normal reserve, while the Government
would inerease its payment for services rendered, or
forego part of the sum it now receives from the bank’s
privilege of note issue, the bank undertaking, in re-

“turn, to keep a larger reserve, say $50,000,000 more,

for emergencies. The Bank of England might then ne-
gotiate on similar undertakings with the joint stock
or private banks.—Sir Robert is looked upon as a pessi-
mist.

THE ROYAL VICTORIA LIFE INSURANCE CO.

The substantial personnel of the Board of Directors
of the Royal Victoria Life Insurance Company has
doubtless much to do with the success which invariably
attends its operations. At last week’s Annual Meet-
ing these gentlemen were naturally re-elected as fol-
lows, viz.:—James Crathern, President; Hon. L. J.
Forget and Hon. Robert Mackay, Vice-Presidents; T'.
G. Roddick, M.D., F.R.C.S., Medical Director;
David Burke, A.I.A., F.S.8., General .Manager; Da-
vid Morrice, Jonathan Hodgson, Gaspard LeMoine,
Charles I'. Smith, George Caverhill, and A. Haig Sims.
The report presented by these gentlemen through their
General Manager, Mr. David Burke, will be found in
synopsis elsewhere in this issue, and will repay atten-
tive perusal. It will be found that the new insurance
issued during the year, amounting to over a million dol-
lars, has brought the total insurance in force up to
$4,854,353, the income from premiums, and interest
amounting to $175,103. This inecreased business has
been transacted at mo additional expense, but, on the
contrary, expenses of management have decreased con-
siderably during the year. Death claims amounted to
only $30,961, a surprisingly small showing when con-
sidered in the light of standard actuarial tables. Of
the assets, $45454 is loaned to policyholders, the in-
crease during the year in the amount so invested, not
being so large as in the case of some other companies,
showing probably the class of people holding policies in
the Royal Victoria.

The vexed question of the depreciation in securities,
and their correct valuation at the present time, dces
not seriously affect the Directors, since they are able to
report a falling in prevalent market values of only three
per cent, and a payment of all interest accounts when
due. From this it will be seen that the management of
the Royal Vietoria has been far-sighted, prudent, and
alzo fortunate in the purchase of investments. O si sic
omnes, we may cry, as we glance over the insurance
and investment field in the neighbouring country, where
eagerness for good bargains has tied up so many enter-
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prising companies, and caused the casuistical valuation
of their bonded security. It only remains to add that
whereas the Dominion Government’s standard requires
a reserve against liabilities of $563,387, the actual re-
sources of this Company, for the purpose, amount to
$1,376,779.

The Directors, and especially Mr. James Crathern,
the President, and Mr. Burke, the General Manager
are to be congratulated upon the excellent manner in
which the transactions of a somewhat trying and troub-
lesome year have terminated and upon the excellent
promise for the future contained in their annual re-
port.

PRECIOUS STONES.

The public is apt to view any influences tending to
depreciate the intrinsic value of diamonds and other
precious stones with considerable equanimity.  They
are very largely employed for purposes of vanity or
display—or as furnishing to some persons the means
whereby wealth can be most readily hidden or trans-
ported afar. They are quite as serviceable for the for-
mer intent whether they sell at halt the market price
of a year ago or at the reduced prices of the recent
holiday season.  Supply and demand regulate their
worth as in other commodities. Our neighbours over
the border have long heen the greatest customers for
these goods, and there can be no doubt that the demand
has experienced a serigus diminution during the last
six months. It is equally credible that the possessors
of valuable gems have been ready to avail themselves
of opportunities to convert them into much needed cash
during the trying times with which they had been over-
taken—and, perhaps, to substitute for them on social
state occasions excellent imitations such as are seen on
the stage and occasionally elsewhere.

The New York Customs returns give the following
comparative figures of imports of precious stones dur-
ing recent midwinter weeks, about 90 per cent being
diamonds :—

Week ended 1007 . 1908.
Janusry 250000 TS 472 YR 278,143
February 1- .. 67,274 153,070
February 8 .. 1,160,856 1,037
February 15.. 841,892 13,748
February 22.. 1,292,424 68,976

Totals. . $4,535,175  $379,974

An optimistic. London expert enlarged upon the sub-
ject lately. He said that retailers, jobbers and manu-
facturers were then selling little and buying less.
With the outlook, solid houses will not add to their re-
sponsibilities and weak ones cannot. Diamond sales by
importers and jobbers are phenomenally small. The
sales for the opening month of 1908 are smaller than in
any January for many years. Many houses exist by the
grace of their creditors. Dealers generally have abund-
ant equity in their business, but the equity is in dia-
monds instead of cash, and this lack of money is press-
ing some of them to ask extensions, which, as a rule,
are granted quietly and do not come fo general know-

ledge. Taking the panic and following money strin-
gency into consideration, the failures of diamond deal-
ers are remarkably few, and show a more healthy con-
dition of the trade generally than could have been ex-

‘pected.

Much has been said about the large quantities of dia-
monds thrown back on the Maiden Lane by the public.
The fact is, of those that are offered, a small proportion
only is bought, as the owners frequently will not sell
except at full market prices or over. Sacrifice sales in
the trade are rare, and though there is ungquestionably
a large stock of diamonds in the hands of dealers in the
States, it is so well distributed that a demand for stones
of any particular character is not easily filled.  Prices
are maintained as yet and there is little uneasiness
among dealers over a possible break.

What has happened in diamonds is probably an ex-
aggeration of what has oceurred generally. The
shrinkage in the import trade of the United States
since the development of the crisis has been phenomen-
al, and the marvel is that other countries have not suf-
fered more. It is natural that diamonds, being the

© costliest of luxuries, should suffer most by the depres-

sion; but probably one reason why they have suffered
so much is that prices have been kept up by agreement
between the syndicates and miners. Competition will
preduce cheapness, and cheapness should stimulate a
demand.  The people of this country can afford to
wait, and are not likely to suffer whatever may betide.

FIRE LOSSES OF THE LAST THREE YEARS.

The risk losses by fire during 1905-6-7 in Canada and
the U.S. amounted to nearly 850 millions of dollars.
One can hardly forbear the reflection that XXth cen-
tury conditions are not as yet everything they should
be, notwithstanding all that has been done in the way
of protection against fires by municipalities—by auto-
matic sprinklers—by modern construction, by lecturers
and insurance journals. Allowing 250 millions of dol-
lars for the great disaster at San Ifrancisco in 1906,
there still remains the astounding sum of 600 millions
to be accounted for during these three years.

Commenting on this enormous waste some compari-
sons have been made in order to bring home to our
understandings the magnitude of this destruction of
property and other wealth. One 118, statistician esti-
mates it as more than one-third the total cost of the
late war between Russia and Japan. It is only 100 mil-
lions less than the public debt of the United States. It
equalsemore than one-half of all the gold in the United
States. It is equal to all the gold in Great Britain and
Austria-Hungary combined. It is 250 millions more
than the net ordinary receipts of the U.S. in a year.
It is nearly equal to the total capital stock, paid in, of
the national banks of the United States. Tt is $175,-
000,000 more than the dutiable imports of the United
States in a year.It is equal to all the geld imported into
the United States since 1896. Tt is equal, moreover,
to three-fourths of the value of all the cotton exported
during the same three years. Tt as much as the United
States has expended during that period on the public
schools, and “if the 850 millions were divided between
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the population of the United States the loss would am-
ount to very nearly $10 for each man, woman and

child.”  And it is not less startling, when one realizes
that by far the largest part of this waste is absolutely
unnecessary.

In European countries no losses on the same scale as
these occur, and it should not he difficult to take simi-
lar precautions in America to those common in Europe.
According to one authority, the normal fire loss of the
United States according to European standards would
be 60 millions of dollars, which leaves a sum of 220 mil-
lions “squandered through criminal neglect.”

Can it be questioned that the tremendous waste by
fire occasioned in these three years contributed to the
making of the panic from which our neighbours and
others have been suffering of late?

THE GEORGIAN BAY CANAL.

The feasibility of the great transportation project
known as the Georgian Bay Canal has been fully de-
monstrated. Indeed though the total mileage of the
undertaking has heen set at about 425 miles, only 29
miles of what the Duke of Bridgewater would have un-
derstood by the term canal, requires to be dug out de
novo. The remaining 390 miles lies across lakes, and
along rivers, where necessary excavation would be done
by dredges, and submarine drills. Differences in levels
would call for the construction of probably thirty locks
of quite ordinary lifting power. There is a watershed
to be crossed, but its roof tree is no unbroken range
of rocky mountain offering expensive difficulty. En-
gineering difficulties there are, but they are far from
being insurmountable. With the information of many
engineers at our command, we need not be alarmed at

the proposal to connect the head of Lake Superior with

tide-water in the St. Lawrence, on the ground of its
possibility.

The advisability of undertaking the work has been
a theme for patriotic and eloquent Members of the Can-
adian Parliament to exercise themselves upon, on many
occasions. Recently there have been the usual stirring
addresses upon the subject in both Houses at Ottawa,
bristling with quotations, and embroidered with quo-
tations from numberless sources. Some of the state-
ments made have forensic value only, we' may mnote
as we pass, and do not possess any great interest to
thoughtful men of affairs. Take for instance a para-
- graph accredited to Mr. Jas. J. Hill by an honourable

gentleman in the Senate:

»
“Nature has done everything it can for you wnen 1t divided

the continent by the St. Lawrence, the Ottawa river and the
lakes, you must do your share to utilize this great natural
route. It would be easy to have a waterway 24 feet deep from
Quebec or Montreal to the head of Lake Superior. This enter-
prise completed, you would be able to send all your wheat
from the head of Lake Superior to Quebec for three cents a
bushel. By paying six or seven cents from the prairies to the
lakes, the cost of the transport of wheat to Liverpool will be
reduced to a minimum.” :

The same honourable Senator put the annual cost of
the Canal, including interest charges, after construc-
tion at $4,600,000. How many bushels of wheat did

Mr. Hill calculate upon at 3c a bushel to pay the main
share of this upkeep and interest account? In what
earthly way could he, as a practical railroad man, ar-
rive at the conclusion that wheat could be carried at 3c

a bushel, via the new Canal? There is no data avail~
able whereby any such statement could be truthfully
and confidently made. Freightage might cost less, or
more, than 3c. It is worse than useless to endeavour to
influence business men by such vague guess work.

Equally valueless is the following statement of the
same honourable gentleman himself, in the course of
his speech: '

“Assuming that the government will not receive one cent of
direct revenue from the operation of the canal, there is in sight
about $5,000,000 of indirect revenue for the mational exchequer.
In completing this waterway, there will be developed and im-
mediately available for general use immense ' water-powers.
The estimates as to the amount of horse-power to be develop-
ed vary from 800,000 to 2,000,000. Now, taking the lowest
estimate, 800,000 horse-power, and putting the lowest figure of
value upon it, $6 per horse-power, which to-day the government
ig in receipt of for power on the St. Tawrence canals, we would
have an annual revenue of $4,800,000, so that the canal when
completed would even if operated by the government, and en-
tirely free of tolls, be self-sustaining. I say, therefore, it is
no exaggeration to assert that this magnificent waterway can
be secured and operated at practically no expense to the coun-
try.”

To anyone who will cast an eye upon the maps show-
ing the profile plan of the proposed canal, it must be
evident that it is not immediately apparent who is go-
ing to make use of the 800,000 to 2,000,000 horse-
power of electric energy to be developed. Prudence
might suggest that for many years to come but a frac-
tional portion of this vast production could be utilized,
and that if the supply is so greatly augmented, the
present price may not be maintained.

We draw attention to these two examples of rather
wild and hasty argument in order that the point might
be emphasized, that a large national undertaking of this
kind should not be approached in such manner by those
whose advocacy of it is intended to be sincere.  Read-
ers of the calibre of subseribers to the Journal of Com-
merce, for instance, are not inclined to look very seri-
ously upon a scheme supported by such feeble argu-
ment.

We must not be misunderstood to be hostile to the
proposed canal. The future of the country will require
that the undertaking shall be prosecuted vigorously to
its full completion. As one of the main arteries in the
circulatory system of a vast commerce, we believe it
will be largely utilized, as the Dominon develops. The
business of our neighbours may pay toll to us for its
use, “trade being cold blooded,” as a speaker in the
Commons put it the other day and certain by a natural
gravity to travel along the cheapest route to the ocean.
Along its route there will be accelerated development
of the district, and nrobably lumbering and mining will
be greatly assisted by it. As the country near-by im-
proves, its water-power will become valuable, and may
help towards some repayment of its cost. Shipbuild-
ing, especially the making of smaller craft, will be as-
sisted, and employment will be afforded to large num-
bers of men for six months of the year.

The honourable gentleman from whose speech in the
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Senate we have already quoted, offers many cogent and
valid reasons why this great waterway should be pro-
vided speedily. - For instance, he quotes from a New
York journal as follows:

“By this route, which utilizes the French river, Lake Nipis-
sing and the Ottawa river, a twenty-foot navigation can be es-

tablished through to Montreal without breaking bulk, i.e., lake .

Tnavigation conditions through to tide-water. This line is also
450 miles shorter than the present all water route by St. Law-
rence river to Montreal. The estimated cost of the new line
is £12,000,000.

No effective competition with this route appears
any way possible. When in operation the Buflalo route will be
hopelessly outclassed, and the St. Lawrence will then solve and
control the transportation conditions of the continent.”

in

We do, however, enter a mild protest against his sub-
sequent calculation that the North-West produces 70,-

000,000 bushels of wheat for shipment by sea, and his

statements following, based upon a 300,000,000 bushel
crop, which his prophetic vision sees in the immediate
future. He proceeds aptly enough, though it will be
noticed he advances no reason why the grain should all
travel by canal during the open water scason and none
at all by the railways the country has helped to build for
that very purpose:

“Let me remind the House that two-thirds of *he whole iron
industry of the American nation to-day originates m the lakes

‘region and the lake country furnishes over one-third of the
world’s total supply of iron. Our nickel mines alone would
afford an immense trade to the waterway. A United States
expert not very long ago estimated that the nickel deposits at
Sudbury contained 625,000,000 tons of ore in sight, and large
discoveries have since been made. There is an immense quan-
tity of nickel ore, a large portion of which must be transport-
ed. Quite recently one of the richest iron mines of the North
American continent has been opened up, and I am glad to say
that it is in Canada. It has been said in the past that Canada
possesses no large iron deposits. The Moose Mountain iron
mine which is only eighty miles north of Key Harbour, near
the mouth of French river, has been shown by tests to contain
42,000,000 tons of ore in sight averaging 58 per cent of iron.
It is a sheer wall of rock 150 feet high—black solid ore drilled
to depth of 500 feet. For a distance of half a mile in one direc-
tion, and one and one-half miles in another, one outcrop after
another. The drill showed that 150 feet below a drift of sand
on the hillside the ore was just as good as it is nearer the
surface,

That the Moose Mountain deposit is one of the best and big-
gest in the world was admitted by all the members of the Am-
erican Institute of Mining Engineers, who visited it three
months ago. John W. Gates of New York, is president of a
company who own 4,700 acres of land, and will next year be
shipping to Cleveland and other coal-handling ports. Prepara-
tions are being made for smelting and iron works at Toronto
that will eventually employ 15,000 men—will be the biggest
metallic industry and the most convenient to Pennsylvania coal
that (‘anada possesses.

With this immense quantity of iron ore to be shipped to

smelters, there would be given for this waterway a traffic of at
least 2.000.000 tons a year, and there would be contributed one-
fifth of the total annual cost of the construction as well .as
maintenance of this water route. When we look at the figures
which have been given of the American industry on the lakes,
we see that this alone would aflord sufficient traffic to justify
the construction of the canal.”

He figures on an annual saving of $2,500,000 to the
mine owners of Nova Scotia, and an enlarged output of
their coal, carried right up to the smelters in the inter-
jor of the continent. Attention is drawn also to the
lumber industry, which would be helped in many ways

by the Canal.

. month, and

The price of the undertaking is being generally set
at about $100,000,000 for a 22-foot canal. There ap-
pears to be no doubt but that the Government will de-
velop a policy upon this subject, and suggest a speedy
realization of the project. Whether they will offer as-
sistance, or undertake the work as a national under-
taking, it should be realized that it is to be an expen-
sive undertaking, that an immediate financial return
equal to the interest upon its cost can hardly be expect-
ed, though very probable, in the future, but that its re-
sults to the Dominion at large are certain to be greatly
beneficial, and worth much sacrifice.

THE NEW BRITISH PATENTS ACT.

1t appears to be plain common sense, without any admixture
of politics, which has caused the British Government to pass a

Patent Acts Amendment Bill, which is designedly a brotection ¢

measure. The surprising thing about it is not any abandon-
ment of the free trade system, which had become an unrevise-
able gospel to all parties in England, but that the injustice of
allowing things to remain as they were had not occurred to
anyone in power before. A foreign firm could for instance
obtain the full protection of letters patent without any obli-
gation to manufacture a single article or a single ounce of an
article, for which the patent was granted, within the British
Isles. The discoverer and patentee of aniline dyes, was a
British subject, but the cheapness of German production took.
the whole of that important industry into the Fatherland.
The same was true of many other articles also. Customs
regulations in the great majority of instances admitted pro-
ducts, manufactured or otherwise, free of duty, and hence there
was practically no quid pro quo for the full protection affordea
to the patentee. In no commercial field was the effect of the
one-sided character of the statutes more prejudicial than in
the chemical industry. The remedy was not far to seek but it
took years to bring it home to the government, it was not
until the present administration took office early last year that
British manufacturers were able to induce legislative action.

At the head of the movement has been Mr. Ivan Levinstein,
the well-known Lancashire maker of aniline dyes, and the re-
presentations made by him and his co-workers to Mr. Lloyd-
George, president of the Board of Trade, were the immediate
force which set the ball rolling. Mr. Lloyd-George appreciat-
ed the importance of an early adjustment of the law on lines
which would remove some at east of the inequalities, and by
section 27 of the act passed on August 28, 1907 at any time not
less than four years after the date of the patent and one year
after the passing of the act revocation can be obtained if the
article or process is carried on exclusively or mainly outside the
United Kingdom unless the patentee proves the manufacture
15 carried on to an adequate extent in the United Kingdom.

Of course, the effect of this will not compel every foreign
owner of a British patent to establish works in England; many
will no doubt license houses to manufacture the patented ar-
ticles, but already a number of large foreign firms are taking
steps to erect works, as has been already noticed in our col-
umns.

The movement is, of course, not confined to German firms or
the chemical trade. The United Shoe Machinery Company of
Boston, U.S.A., a German electrical firm, a French motor com-
pany and other concerns are following suit so that the act is
already operating in the direction contemplated by its promo-
ters.

—The total number of trade disputes in Canada during Feb-
ruary was 10, a decrease of one compared with the previous
the same number as in February, 1907. There
were about 14 firms and 1,744 employes affected. The loss of
time to employes through trade disputes during February was
approximately 4,730 working days, compared with a loss of
21,040 days in January and 18,876, in February, 1907.
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GRAIN IN SASKATCHEWAN.

The Government of the new Province of Saskatchewan is
evidently thoroughly up-to-date, and courageously inteat upon
keeping the rest of the world au fait with its actual conditions.
Its Department of Agriculture for instance issues Bulletins
upon matters of importance, as carefully and elaborately pre-
pared as are those sent out from Ottawa. For a district vig-
ourously demanding men and capital for its development, the
policy of frank openness, of official enquiry minutely exer-
cised and publicly proclaimed, is healthy and wise, and smacks
of the width and candour of the new West.

Bulletin No. 6, just issued, is especially valuable, as giving
an authentic “Final Report on Grain Crops,” for 1907. The
figures we are told are compiled. from returns made to the
department by threshing machine operators, under The Thresh-
ers’ Lien Ordinance.

The variable weather conditions, with a mean temperature
for the year greatly below the average, are postulated, as rea-
sons for the poor showing made. The six months April-Sep-
tember inclusive, show a mean fall of 5.4 degrees below the
average though the precipitation was not more than usual.

The acreage prepaid and sown in 1907 was as follows:

1907. 1906, Increase.

Wheat. 1,971,099 1,730,586 240,513
Oats. . 744,187 639,873 104,314
Barley .. 77,120 53,565 23,555
Finx 5, N e I R 125,029 76,005 49,024
50 g S SIS B L NS Wi e 1.516 168 748
2,918,951 2,500,797 418,154

The crops harvested from this seeding, threshed out as fol-
lows:

1907 . 1906 Increase. Decrease,

Wheat . 27,691,603 37,040,098 . ..l 9,348,497
Oats . o e 128,828,908 ' 28.966,5287 . . il 640,625
oS e e B B 1 e T o b T LT e
Flax ., ik 51304716 710,689 (§157: A0 L S et oA
EDEE e o S 35,766 19,480 LBIZB0 . 8055 TR
53,767,251 63,052.210 704,163 9,989,122

But the worst feature of the harvest was the grading of
the wheat. Of the 27,691,600 bushels reported the grading
ran:—No. 1, 2, 3, Northern, 9,206,332; No. 4, 5 7,513 ,263; No.
6 and feed 10,972,006. There was no No. 1 Hard it will be
noticed.

Prices made, after all, poor recompense for the gmall crop
returns. The promise in the daily newspapers of increased
prices making up his crop to the farmer was vain, and unre-
alizable. Dhe highest and lowest prices from September 16
to December 31, were:—

No.l1 North'n. No.2.  No.3. No. 4. Feed.
99 96 89 84 44
1151 1123, 1091/, 1041, 661,

The average running at $1.02, 9!)0', 92e, 87¢, 65¢.

We will attempt no deductions from these figures, which

" might with the information at our command be unfair to the
Province, but leave them with our readers, with the reminder

that there is evidently a shortage of money among the farm-

ers, compared with former years, in spite of the increased

acreage under crop. There is nothing calamitous abont the

_shortage howevef, nor is it serious enough to cast any gloom
over the prospects of the country for the present year. In

other words it affords no excuse for pessimistic “blue ruin”

talk.

—The Grand Trunk Railway announces that they will short-
ly buid a new direct line from Kingston to Ottawa. The
object of the line is primarily to give the company a short
route between Toronto and the capital.

BANK OF ENGLAND HALF-YEARLY STATEMENT.

At the recent half-yearly “court” of the Giovernor and Com-
pany of thé Bank of England, Mr. Middleton Campbell in the
Chair, the Governor made the following remarks: “I have now
to acquaint the court that this is one of the half-yearly general
courts appointed by the charter and by the 12th by-law for the
making of dividends; that the profits of the half-year ended
the 29th ult., after making provision for all contingencies, were
£650,704, making the amount of the “Rest” on that day £3,
676,900; and that, after providing for a dividend of £4 10s
per cent, the “Rest” will be £3,022,015. The court of direc-
tors, therefore, propose that a half-year’s dividend of interest
and profits be made on the 6th prox. of £4 10s per cent, with-
out deduetion on account of income-tax.

Mr. Newby said he thought that:they must all compliment
the directors on the way in which the business of the bank had
been transacted in the past half-year—in such a manner, as a
member of the Cabinet had stated, as to maintain the prestige
of the financial position of this country. The Bank of Eng-
land had always studied the nation’s credit more than the
heaping up of riches for their stockholders.

The dividend mentioned having been approved. Mr.
by proposed a vote of thanks to the Governor, the Deputy-
Governor, the directors, and the staff.

Sir I. Hart, on seconding the motion, remarked that the pro-
fits of the bank did not appear to have been in proportion to
the high rates which had been charged.

The resolution having been unanimously carried, the Gov-
ernor, in reply, said that, as he had stated on the last occa-
sion, it did not always follow that when the rates were high
the bank made money. He thought they had done well to fol-
low the example of other banks, which had put by reserves in-
Stead of paying higher dividends On behalf of his colleagues
and himself, as well as on behaf of the staff, all of whom had
done their part in meeting the difficult times they had last
autumn, he sincerely thanked' the proprietors for their vote,
which was greatly appreciated.

An account (in accordance with Acts 7 and 8 Viet., cap. 32)
for the week ended on Wednesday, the 18th day of March,
1908, showed:

New-

Issue Department.

157,655,305

Notes issued.. .. ..
Government debt £11,015,100
Other securities. . 4 7,434,900
GG ol and BEBAGT 20 FOE D S e 39,205,305
£57,655,305
Banking Department.
Proprietors’ capital .. £14,553,000
Rest, ., . LS 3,699,236
Public deposits .. 19,569,005
Other deporits: in Dug Juis, 41,375,453
Neven-day and other bills .. 72,112
£79,268,806
(Government securities . . €13,759,916
Other securities .. 34.230,379
Notes. . e I 29,870,660
Gold and silver coin .. 1,407,851
£79,268,806

The figures, it will be seen are in Pounds sterling, the pound
b2ing equal to $4.86 in Canadian money.

’

—British India is going largely into the peanut industry.
The 1906 peanut acreage in Burmah was 78,743 acres, and the
culture is to be greatly extended, as it withstands drought
better than sesamum. The director of acriculture is confi-
dent that the ground nut is the coming crop of the dry zone.
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BRITISH EMPIRE FIGURES.

A mass of information, which will bring a feeling of pride to
every Briton, is contained in the statistical abstract for the
British Empire, which was published recently. The total popu-
lation of the Empire is 887,991,000, and the total area 11,323,000
square miles, these figures being made up as follows:

Population.  Sq. Miles.
United Kingdom. . 44,104,000 121,600
India. . Rt g SRS SR 204,317,000 1,767,000
Other colonies and possessions 49,570,000 9,435,000

Canada has an area of 3,745,574 square miles, and a popula-
tion of 5,983,558; while Australia, with an area of 2,974,581
square miles, has a population of 4,129,828. Thus, while the
United Kingdom has a population of 364.5 men to the square
mile, Australia numbers under 1.5 men to the same area.

Cities in the British Empire with a population (in 1906)
above half a million, are:
London County 4,758,218
Caleuita . . 955,926
Bombay 982,000
Glasgow .. 847,584
Liverpool .. A O © 746,141
Manchester (not Salford) .. 643,148
Birmingham .. 553,155
EVERIEL LR R HOLSE I o7 SRR e g el MO 2 548,974
ey o T s T S s ¢ NG SRN00)
Melbourne .. .. .. 526,400

The total value of the foreign and inter-imperial trade of the
Empire amounts to £1,526,018,000. This huge volume = of
trade is made up as follows:— ;

..« £1,129,778,000
396,240,000

Foreign trade .. . i
Inter-imperial trade .. .. !. .. .. ..

How overwholming is the preponderance of British shipping
may be judged from the following table of vessels entered and
cleared in the Urited Kingdom from and to all British Colonies
and possessions in 1906:

Entered Tons. Cleared Tons.

British. . 6,914,896 (,998,979
Norwegian. . 267,902 199,248
German* .- 20, 194,241 182,191
French .. 46.397 36,040

Other countries make up a grand total of 7,592,521 tons en-
tered and 7,550,080 tons cleared.

THE SOVEREIGN BANK.

A correspondent asks for information:—The notes (bills) of
the defumet Sovereign Bank are as good as those of any bank
in Canada, being secured by all the chartered banks under the
Banking Aect. The depositors are also secure, as there is every
probability that the paid-up capital will be ample for this and
other liabilities specified in the last monthly Returns to the
Government as given in these columns on the 27th ultimo.
How the shareholders may fare is still wrapped in mystery.
All efforts to forecast the outcome is merely conjecture. Fifty
cents in the dollar has been mentioned; and even ninaty, but
experts in banking do not hesitate to name thirty, and there
be life insurance men, who should know something about in-
vestments or securities, that pre-figure the results nearer to
zero.—The late general manager, whe is still ready and willing
to advise investors how they may best place their funds, was
evidently well inside the screen when he intimated that some
diréctors were not likely to throw stones at any glass-house
in which he might be interested. The manner in which the
funds of the bank were employed formerly to strengthen its
own shares, bespoke more confidence in the future of the in-
stitution than recently seems warranted. But there is no

doubt that everything possible is being exercised to make the
mest of the situation, and shareholders must possess their
souls in patience,

The Sovereign Bank’s condition in the above-named Returns
to the Government for .January and February and those for
January and February in 1907 may be of some interest here:

1908.
January. February.
Capital puid-u.lj. e $3,000,060 - $3,000,000
Circulation .. st S (A 1,195,570 686,790
Iesenmat., S i SR i b s T ot Nil Nil
Market value of ‘I share .. .. .. .. .. . Nil Nil
Due Dominion Government .. .. .. ..- Nil Nil
Due Prov. Govts... 205,000 Nil
Deposits on Demand ¢ 459,816 307,542
Deposits atter notice .. 837,983 835,172
Due banks in Canada. . 9,738 867
Dyze i - UK A 882,510 382,037
Due outside Canada .. 2.177,707 - 1,962,021
Total liabilities. . 3 14,608,239 13,544,584
Current loans (Discounts) 10,146,010 9,540,768
Ditto outside Canada .. 1,458,898 1,018,808
Oyerdus; dabts st Loy ity Cat N 323,595 806,777
Real estate (not bank premises) 130,232 204,023
Bank’s premises .. .. 511,755 500,942
Other assets .. 15,963 10,791
Specie . . gk 34,165 1,145
Dominion notes .. SN, YeTy 1.058 3,857
Notes and cheques on other banks .. .. 115,950 32,485
Balance due from other bks. in Canada 209,866 85.56G2
Do. trom agents and banks abroad .. Nil Nil
Government, securities . . 3 98.486 98,486
Municip. and other securities .. 613, 613
Bonds, debs. ang stocks .. 2.167,651 2,044,994
Call and shortsloans .. 2,218,108 2,086,685
Total assets .. 17,642,357 16,556,033
1907 .
‘ January. February.
Capital paid-up .. $3,986.680  $3;999,680
Gireuiation, & 2 Sz laed s as e TG 9 090 488X S AT 060
Beseima « wity ol b i S 1,255,950 1,255,950
Market value of 1 share .. . 134.00 131.00
Due Dominion Government .. .. .. .. Nil Nil
Due Provincial Governments .. .. .. .. 522,597 492,753
Deposits on Demand . . 4469443 4,436,919
Deposits after notice .. 11,730,179 11,785,315
Due banks in Canada .. 6,535 8,157
161V T30 L oy Y sk Mt PR 28 R QU I 7 3,205,573 2,647,682
Due outside! Cangdiv. ', «yu i s auis e Nil Nil
Total liabilities .. ol 22576914 21,517,204
Current loans (Discounts) 15,821.151 15,792,023
itto, dutside Canada .. 1,447,025 1,441,987
Overdue debts .. Ry SRS 42242 21,250
Real estate (not bank premises) 11.807 11.807
Bank’s premises .. .. 472,137 471,124
Other assets .. .. et o 9,569 15,466
Speedes. b N S a A A e i e £ S208.B B0 KA T
Dominion notes .. 5 b it T e R0 1008 0
Notes and cheques on other banks .. ATT 324 565,285
Balance due from other bks. in Canada 308,952 333,525
Do. from agents and banks abroad .. .. Nil Nil
Government, securities .. I 100.852 100,882
Municip. and other securities .. .. .. 26,522 . 26,522
Bonds, debs. and stocks .. 1,867,636 1,868,532
@all 'and - Short Joans v i o v smisna te 195200420 - 4.503.238
Total assets .. 27,935,853 26,934,524

The loans to directors, which were given at $10,453.868 in
Jan., 1907, and $10.576,940 in February of the same year, were
$175,671 in Janvary of this year, from which they were re-
duced to $155423 in February.

1t is chiefly in the figures opposite “Company Bonds, Deben-
tures, Stocks, ete.” and those of “Call Loans on Bonds "and
Stocks in Canada” where cross-examination might most prob-

ably be worth while,
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ROQUEFORT.

Lovers of this dainty and justly celebrated cheese will prob-
ably be glad to meet with the following facts relating vo its
production, which we cull from a trade journal.

It is made in the Commune of Roquefort, a mountain slope
in Aveyron, arrondissement of St. Affrique, in the South of
France from the milk of ewes of the Larzac breed, zenerally
-about 250,000 in number, their food consisting mostly of herbs
found in the stony pasturage, occupying some sixty square
deagues on the rugged mountains of that district. The cheese
somewhat distantly resembles “Stilton,” but is scarcely so rich
and possesses a peculiar pungency of (lavour. Ordinary size, 8
nches high by 4 inches in diameter, and weizhing about 6
peunds each. ;

Average composition (fresh): Water 11.84; caseine and albu-
men S5.43; fat, 1.8; lactic acid, 0.88; ash, 11.84.

Thus Roquefort contains less fat and much more caseine than
¥nglish, or Neufchatel cheese. The blue marbling of the in-
terior veins are it is said produced by dusting between layers
of the curd a small quantity of bluish-green mowder, made
of mouldy rye-and-wheat bread. This powder acts as a fer-
ment, and thus hastens the production of these marks—so
stringently exacted by connoisseurs. = We wonder if science
could not produce the same ferment culture from some more
wholesome source. When sufficiently dried and compacted,
the cheeses are stored in an immense cave—a perfect cheese
citadel—in the limestone rock at Roquefort, to be cured, and
to acquire a fine flavour.

The temperature of these honey-combed caves, some of them
five stories high, averages 30 to 40 degrees Fahr., and in these
<old caverns employment is found for 300 or 400 women in
salting, seraping and turning these cheeses.  About 6 pounds
©of salt is used for 50 cheeses, and it is applied by sprinkling a
handful of salt on the top and bottom of each.

The moulds which form luxuriantly on the cheese are seraped
off from time to time, passing successively in colour, in the
course of about forty days, from white, through blue, to a
reddish tint, when the cheese is considered mature and ready
for use.

In August and September new Roquefort cheese is to be
found in restaurants, but it is not in its highest perfection till
November. It will be noted that conjoined to a traditional
method of manufacture is a taking advantage of naturally pro-
vided facilities for curing, which as in the case of the best
brands of champagnes—also ripened in caves—cannot easily be
duplicated elsewhere.

THE ALDRICH CURRENCY BILL.

The currency measure intended so to distribute money bills
by the U.S. Government in emergencies, .as to guard against
the not exactly creditable state of affairs, which existed during
the late flurry in the financial world, has finally passed the
Senate. It provides for mot more than $500,000,000 of emer-
geney currency to be issued to national banks upon deposit by
them of State, connty and municipal bonds to be approved by
the Secretary of the Treasury. The currency is to be issued
with a view of securing an equitable distribution of the cur-
rency over the United States, and in accordance with the un-
impaired capital and surplus of banks in each State.  Banks
are to pay for this emergency circulation one-half of ome per
cent a month during the first four months it is circulated, and
afterwards three-quarters of one per cent a monih. An
amendment has likewise been incorporated in Committee in-
creasing from two-fifths to four-fifths after January 1, 1909,
the proportion of the reserve of the country banks, which
must consist of cash not to exceed one-third of the four-fifths
80 held may be in the bonds enumerated in the Act. It was
decided to modify the amendment of Senator Nelson requiring
national banks to pay interest at the rate of 11, per cent per
annum on Government deposits, by making the rate 1 per cent,
this to be paid only where deposits are made direct by the
Treasury Department. The modification exempts from interest

charges money deposited in national banks by postmasters,
collectors of internal revenue and other Government officials of
a like character.

It will be noticed that the original measure is altogether un-
like the relief bill proposed by the Finance Minister at Ottawa
in his budget speech. There.is no idea of getting the Banks to
issue the currency, at the discretion of the Government, as
Mr. Fielding suggested. Instead, there is the taking of the
matter in hand by the Department of Finance and issuing the
currency to the banks against the securities held by them,
very much as was suggested in our editorial columns two
weeks ago. The interest charged 6 or 9 per cent per annum,
is high, but is doubtless intended to react against any undue
callmg 1nto operation of the provisions of the Bill. On the
whole the Aldrich Bill is a businesslike measure, which was
certainly called for by the peculiar financial affairs of the

States, where with an immense gold deposit tied up in the

Treasury, there was a few weeks ago literally no wmoney in
airculation in great centres, Clearing House certificates taking
the place of Government and Bank notes.

FINANCIAL MERRIMENT.

Our United States neighbours are making merry over their
banks and the conditions in which many of them found them-

selves during the late financial depression. So grave a period-

ical as the “Bankers’ Magazine” of New York reproduces the
following jocund items in its issue for March:

You may have read about the blessings of poverty, but did
you ever see any of them?—“A burglar asked me a conundrum
yesterday.” A conundrum; what was it?” ““Where's your
money ?””  “What did you say?” “Gave it up.”—"Papa, give
me a dollar?”  “What for?” “Oh, just to own.” *All right,
Johnnie. You can own the dollar I have in my pocket and
I'll play I'm the bank and keep it for you.” —Why is it called
cold cash? Because so many people freeze onto it.—*I suppose
old Cashman has more money than he knows what to do with?’
“Yes; but his wife and daughters are ready to supply the reed-
ed information.”—If it is true, as some bankers say, that money
is becoming a “drug,” a few of us would like a prescription.—
The Cashier: “Come here just a minute.” The ‘Leller (count-
ing money): “Can’t; I have my hands in the dough.”—“What
was the worst money panic you ever saw, colonel?”’ asked the
interviewer. “The worst money panic ¥ ever saw,” replied the
great financier, “was when a nickel rolled under the seats of
a street car and seven women eclaimed it.”—*Yes,” said the
dry goods salesman, “the recent money flurry hit all parts of
the country, even the farmers. Set them to hoarding money.
You doubtless noticed it.” “You bet I did,” replizd Mr. Yard-
cloth, the enterprising general merchant at Corncob Corrers.
“But there was lots of money in this section, after all. I had
bigger sales in the larger sizes of stockings than T ever had be-
fore.”—Mrs. Ferguson: “George, what do yon have to do when
you want to draw some money out of a bank?” Mr. Terguson:
“You have to put some money in the bank beforehand. That’s
always been my experience.”—When money was invented, grief
was invented and trouble and hell-raising and a lot of other
things were also invented.—“To what do you attribute your
success in acquiring money 7’ “Partly to the suceess of other
men in letting go of it,” replied the great financier.—“Pa,
what’s preferred stock?” “The kind we didn't buy when we
look at the list the morning after our order has been filled.”

—The expansion in the production of open hearth steel in re-
cent years has been one of the note-worthy features in the de-
velopment, of the steel industry. Tn 1907 the United States
produced no less than 11.549.088 tons of open-hearth steel, as
against 10,980,413 tons in 1906. Ten years ago the outpub of
that class of steel was hardly more than one-tenth the present
amount, having been in 1897 only 1,608,671 tons. As recently

as 1900 the country produced only 3,398,135 tons of open-hearth *

steel.
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LOANS ON INSURANCE POLICIES.

Ex-President Cleveland, who is rightfully considered to be
@ representative life insurance manager, made some wise re-

marks on his seventy-first birthday, lately. In the course of

an interview, he gave it as his opinion, that though harm had

been done, some good would follow the work of the Armstrong
‘Commission in New York, and subsequent hasty legislation.
He said : “But things are clean now, and we must be patient.
Public confidence has to be won back to a certain extent.
There are laws to be changed in time, I am sure. The best
thing that the laws have done is the ending of the wild com-
petition of years past. Another good thing is the reduction
in the number of policies. A man knows pretty near what he
is gefting in these days when he insures his life,” considering
that previous to the late enquiry many a man paid his pre-
miums to so-called Mutual companies, without ever realizing
any substantial ostensible reason for the title of mutuality,
excepting as a possible menace, there is something in the re-
marks of the ex-President.

With regard to the raising of money on policies, which has
been widely done during the late stringency. we are indebted
to Mr. Cleveland for the following simple, straightforward
statement: “But one word more and I am done; T have said
that a policy was made to hold. This loan system is not good.
Let every policyholder think twice before he gives way to the
temptat.on of borrowing on his policy. Sometimes it ecannot
be avoided, but often it can if a man thinks twice. There is
many a way to tide over a tight place without letting your
policy get out of your hands.”

From the Companies point of view, there is no safer and in
some respects no better investment for its funds than by mak-
ing advances upon its policies. But the borrower should not
forget that he is effecting a very real mortgage upon his fu-
ture, none the less real because there is nothing but his own
consciousness to dun him for repayment. All things consid-
ered, though urdoubtedly a useful and feasible way of raising
the wind in a still time, there is possibly not a great deal of
profit in paymg premiums, and interest as well on a mortgaged

policy.

WOODEN BUILDINGS LEAD.

Notwithstanding the remarkable increase in the use of ce-
ment and other fireproof materials, the last reports of the
building operations in forty-nine of the leading cities of the
United States show that 59 per cent were of wooden construc-
tion. Mven if the remaining forty-one per cent of the build-
ings were built of brick, stone and conerete, vast quantities of
wood are consumed, both in the construction and in the finish,
though in the latter form metal is taking the place of wood to
a very large extent. The amount of lumber given above does
not take into consideration this item at all. While this per-
centage is representative of the building industry in the Unit-
ed States, dealers point out that 1t does not include the large

quantities of lumber used for the construction of dwellings,

stores, and other buildings in the thousands of small cities and
towns scattered over the country, and not included in the
forty-nine cities on which a reckonineg was made. In towns
and small cities wood is usually the predominating building
material, and it is safe to say that if the statistics had includ-
ed figures for all places of whatever size, the percentage of
wooden construction would have been greater. These figures,
as a rule, are only for the corporate limits, and the suburbs. of
these cities have each very large amounts to be added. The
cost, also, is relatively higher in these cities than in towns
nearer the base of the supply.

In wooden buildings New York city is at the bottom of the
list, though it leads with $18,075 as the average cost of build-
ings. KExcept at San Francisco, where abnormal conditions
have prevailed since the fire, Boston shows the greatest increase
of any of the cities in the total cost of building operations.
The average cost of buildings is constantly inereasing, having
risen over $300 during the last three years. The average
value of a building is estimated at $2,035. 'The development
of the United States during the past decade has called for the

use of mearly forty billion board feet a year. The largest
quantity ever reported for a single year was for 1906, when
thirty-seven and one-half billion feet, with a mill value of
$621,151,388 was used. Including the value of the lath and
shingles used with this amount, the total value of the wood
used for buildings is brought up to $656,796,513. .

BRITISH IGNORANCE OF THINGS CANADIAN.

It might be thought that in these days of rapid communica-
tion and universal knowledge, some little practical acquaint-
anceship with conditions in (‘anada, would have filtered into the
consciousness of most business men in England. We have proof
to the contrary in a letter from an advertiser in the English
midlands. Th.s gentleman begs for more than two days’ notice
when requested by our represemtatives to settle a four year
old account, and in offering to compromise at about 16c in the
dollar, pleads that: “It was absurdity to advertise threatrical
goods in an agricultural country!” He evidently is quite ob-
livious of the fact that Camada is hig enongh to be a great
“agricultural country,” and a good many other things as well.
For instance, not to mention a good many other promising vil-
lages such as Toronto, Winnipeg, Quebec, etc., ote. Montreal
iteelf manages to keep about a dozen good-sized theatres go-
Ing, besides as many more other places of amusement. We can
truthfully affirm that we are noti all of us, so absorbed in
agricultural pursuits, that we have not time to develop banks
and factories, theatres, actors and singers, whatever such be-
nighted Englishmen as our advertiser may imagine. Probably
not one oi the half-dozen cities in England capable of being
compared with Montreal, or Toronto, excels in the number and
capacity of their places of amusement. ‘

All of us remember the advice given by the London Times,
some years ago to transport British Artillery over the ice
on the Great Lakes; and Rudyard Kibling probably shares with
us memories of a characterization of our peach and grape
growing country, as Our Lady of the Snows. But somehow we
had not realized that British density could still remain in un-
blushing ignorance of the fact that Canada, the Granary of the
Nation, was also the land of an advanced ecivilization, the signs
of which are patent to anyone who visits, or has even read
about our cities, not unworthy of being placed alongside the
well-built show places of the Continent of Europe, whither
Knglish people resort, when tired of their own often picturesque
citles, which shelter much that is unenlightened and decidedly
insular,

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include the Automobile Co.,
Ltd., Hamilton; S. H. Ferguson, tailor, Toronte, MacKenzie
and Monroe, clothing, Forest; J. ¥. TFerguson, furniture,
Leamington; Stephenson and Co., general store, Norwood; Jas.
Roy, jeweller, Port Arthur; Jos. Echart, ciears, Waterloo;
Smith, Mark and Co.. bakers, Hamilton. Winding-up orders
have been applied for against the Liskeard Brick, Coal and
Lumber Co., Titd. New Liskeard; W.:J. Gardiner Co., Ltd.,
mfr. watchcases, Toronto; Instrument and Chemical Co., Ltd.,
dental supplies, Toronto; Shortells T.td., mfrs. wood alcohol,
Toronto. A ;

In this Province the following have assigned: H. Dandurand
grocer, city; Adolphe Dostre, carriages, St. Joseph Beauce; P.
Z. Duke, trader, Amqui; W. F. Bessette mfrs., Marieville; C.
B. Paquette, mfr. waists, citys Chas. Clement. hotel, St.
Hyacinthe. Petition for liquidation has been granted against
the E. W. Witzell Co., Ltd., city.

The commercial failures last week in Canada. as reported by
Dun and Co., numbered 35, against 43 the preceding week and
22 last year.

—The Washington Agricultural experts have started on a
campaign to prevent groceries from selling storage eggs as
fresh. The penalty is a fine of $500 and six months in prison.
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DISHONOURING CHEQUES.

Usually it is considered to be an elementary truth, that
under all circumstances a’ man’s banking account is his own
atfair, to be used as he thinks best. We learn from The Am-
erican Banker that “recently, in London, action was brought
against Lloyd’s Bank which involved a nice question of ethics
in banking. The plaintiff had brought a number of checks to
Lloyd’s to be cashed and had been asked by the cashier to open
an account with the bank. This he did. He subsequently
drew against his deposit and a number of checks were not
honoured but were marked by the bank “refer to drawer.”
When he called upon the bank for an-explanation, the cashier
informed him that it had been discovered that he was an undis-
charged bankrupt, that the bank did not do business with any-
ong under those c¢circumstances and that the balance of his
deposit would be retained by the bank until he had secured his
discharge from bankruptey. He finally secured the balance to
his credit from the bankers and brought suit for damages.
The English law provides that no one mnot discharged from
bankruptey may secure further credit without first giving no-
tice of his undischarge to the creditor. That the jury in this
case rendered a verdict against the bank, giving-the plaintiff
damages of $1,250 for “breach of duty by the defendants as
bankers” is not surprising. If a circumstance arises in which
a banker does not care to continue an account for any reason
whatsoever, it is neither his right nor his place to further em-
barrass the credit of a depositor by dishonoring his checks.
The only proper course to pursue would be to request the de-
positor to withdraw his patronage.”

Of course, if the bank had been upon the list of the- insol-
vent’s ereditors, some other action might have been taken un-
der British law. But generally speaking the action of banks
is to encourage the payment of accounts by cheques, and to
attempt no interference with the natural course of things re-
lating to a man’s account, excepting as the law compels it.
Our system of banking appears to require that there shall be
always implied without need of expression the most confiden-
tial relationship between bankers and custqmers.

FIRE RECORD.

Fire did $5.000 damage Friday last to the establishment of L.
Hirchson and Co., city, importer dry goods and fancy millin-
ery.

The store of F. E. Soulis, at Parrsboro, N.S., was destroyed
by fire kriday last. Loss will exceed $8,000.

Fire did $30_.(.k)() damage March 26, to A. ose nthal and
Sons, jewellery establishment, Ottawa, and Jenkins Dros., an-
tique furniture. The Rosenthal loss is $21,000, with $12,-
000 insurance.

The residence and barns of the late A. Jackson near St.
Stephen, N.B., were destroyed by fire March 26. Toss $5,000.

—A report brought down to the Ilouse of Commons from
the Civil Serviee Commission, reflects upon some of the most
important Departments, and is causing some resignations and
-dismissals. The Prime Minister has taken notice of specific
charges against the honesty of employees of the Department of
Marine and Fisheries, and has appointed Judge Cassels of the
Exchequer Court,, a special Koyal Commissioner, to investigate
and report upon the findings of the Commission. A complete
yeorganization of the Civil Service at Ottawa may be the re-
sult of this important report. Many practical men
have long been of the opinion that business methods should
supersede the political rule, which prevails in the Gevernment
Service, now the greatest of the busiress concerns in th2 Do-

miniou,

—The directors of the Crow’s Nest Pass Coal Company, it is
stated, have decided, instead of paying a quarterly dividend in
April, to include the dividend in a half-yearly distribation to
be made in July.

—The Quebec Provincial Insurance Bill is receiving vigorous
bpposition from company managers. The ultra-protectionist
clapse, whereby it is sought to make it an indictable offence
to take out a fire risk in a foreign company, not on the Pro-
vincial Registry is being especially attacked on the ground
that it amounts to an undesirable espionage, and interference.
Probably, however, no more may have been intended than to
compel enregistration, by a rounndabout way. As it stands,
the Bill is objectionable on many grounds.

—In a recent report, Mr. Hudson, Kearley, Parliamentary Sec-
retary to the London, Eng., Board of Trade, says the' total
imports of merchandise direct from Germany to the British
lsles in 1907 amounted to £38,780,846, as compared with £38,-
021,762 in the previous year and £35,799.758 in 1905. The
Fnghsh exports of produce and manufactures in 1907 were
£41,377,278, as compared with £33,558,954 in 1906 and £29,-
704,449 in 1905.

—The Secretary to the German Imperial Treasury announkes
that the modified proposals for establishing a government
monopoly in aleohol are now completed, but that they will not
be presented to the Reichstag until the autumn, as the redue-
tion in the sugar tax will render additional measures neces-
sary to counterbalance the deficit in the budget, and he pre-
fers to deal with the financial sitnation as a whole rather than
piece-meal.

—There is a little flurry at Quebec over the introduztion of
a Bil! giving MeGill University equal power with a railway to
expropriate landed property, when required for extension pur-

poses.  There would not appear to be much harm in the svg-’

gestion, provided the power was extended to all the areat edu-
cational institutions,—that is if the Provinece rezogmizes them
as of equal value to' the national development as the railways.

—Negotiations are pending, if not yet quite concluded, be-
tween the Province of Alberta, and the -Bell Telephone Co.
for the purchase for $675,000 of all the company’s plaut and
lines in the Province, excepting such portions as are absolute-
ly necessary for long-distance communication, with the country
beyond. = The local government already owns a telephone
plant of considerable extent in the Province.

—The salt deposits of Chili are said to be the greatest in
the world. The Salar Granide mine in the province of Tara-
paca, about sixty miles south and east of Iquique, covers an
area of 80,000 acres to the depth of twenty five teet.  This
body of salt is claimed to be nearly pure and to contain more
chan 14,000,000,000 tons, or enough to supply the world’s de-
mands for many decades.

—At Toronto, on Monday last, Judge Riddell gave the Im-
perial Bank judgment for $20,000 against F. J. Travers, and
a similar sum against George T. Tomlirison. Both are officials
of the Canada Radiator Co., Ltd., of Lachine, in liquidation.
The bank claimed the company owed the money, which was for
overdraft, business papers and loans on material. The de-
fendants did not appear.

~—The wheat lands have been well covered with snow in Sas-
katchewan up to the end of March, and as frosts have been
heavy up to the present, that is considered to he in favour of
the farmers. Many of the settlers in the vicinity of Sas-
katoon fed gram to cows this winter, and have made good pro-
fit out of butter. 'There is much damaged wheat still on hand
amongst them.

—The Customs authorities at Ottawa have lately given a
decision to the effect that “table cloths, linen, with red border,”
are to be classified under No. 523 of the, Tariff, the duty being
25 per cent ad. val. on British goods and 32Y per cent on
foreign. i

—There is a foreboding feeling in the sugar refineries, owing
to the scarcity of Cuban raws, which will probably eventuate
in enhanced prices all round. . Enquiries:show that the lack of

supplies, is a world-wide complaint just now.
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—The Dominion Government’s Co-operation Society Act is
excitihg much opposition from merchants and others, who see
In the measure undug protection to a certain class, and an in-
terference in trade matters, which promises to he subversive of
ordinary conditions. It might have been wiser if the lines of
the British Act had been closely followed in every particular.

\

—The foreign makers of Swiss chocolate, who a few months
ago advanced the prices of their goods 25 per cent, have found
the trade unresponsive, and the demand so immensely curtail-
ed, that they are creeping back to the old rates again. The
reductions to the trade range at from $3.60 per dozen to $2.90,
$1.80 to $1.45, and 10c goods from 90c to 80¢ per dozen.

—The Dominion Swine Breeders Association is petitioning the
Department of Agriculture for protection against the dump-
Ing of U.S. pork upon our markets at 7ic per 1b, dury in-
cluded, which is considerably below the price to {he U7.S. pack-
er. In the interest of our growing bacon export trade, this
matter should receive very prowapt attention.

—There has been another disastrous colliery accident in a
United States coal mine, attended by a lamentable loss of
human life. So frequent have these occurrences become, that
International comment has been excited, and it will not be a
matter of much wonder if a strong Commission is appointed by

the executive to enquire the cause.

-—Adyices have been received from Etang Du Nord, Ma.gdalen
Islands, that two men had perished and many others had suf-
fered severely during the recent operations in that region of the
Nova Scotia sealing fleet. The fleet landed about 1,000 seals
on the island Thursday of last week, making the total catch
of the season to date about 7.000.

—The town of St. Catharines, Ont., has concluded a twenty-
five years’ agreement with the Niagara Falls Co. for street
lighting at $39.50 per arc light. The present rate paad is
$72.50, and though rather a long risk has been taken in this in-
ventive age, the Council has made an excellent bargain, from
the present standpoint.

—The Nova Scotia Steel and Coal Co. have been surveying
a rich vein of iron ore discovered at Whycocomagh Bay, which
analyses 49 per cent pure metal. The show has been stripped
for some distance, and a tramway run by electric power is to
be installed to convey the ore to the smelting furnaces at Syd-
ney Mines.

—Mr. Pringle, M.P., has, it is satisfactory to learn, publicly
from his seat in the House, withdrawn the charges he made
against one of our banks in Parliament, to which attention was
drawn in these columns, recently. It appears to be up to Mr.
Pringle now, to give some explanation of his pronounced volte-

face.

—The American Can Co. has gi\'on consideration to the idea
of establishing a branch plant m, or near, this city, and has
now determined upon expending $200,000 as soon as a suit-
able locality can be obtained. The company would probably
use heavy English plates only.

FINANCIAL REVIEWY.
Montreal, Thursday p.m., April 2nd, 1908.

There is no general improvement noticeable in stock ex-
changes. In certain spots here and there some slight appear-
ance of revived confidenco is manifested. Among them are:
Power, C.P.R., Toronto Street, Rich. & Ont., Bell Telzphone.
In New York money on call 1%, to 2 per cent. Time loans,
dull and steady; 60 days, 3 per cent; 90 days, 314 to 314 per
cenf; six months, 4 per cent. Mercantile paver 5 to Y, per
Sterling exc. steady, 4.86.45 to 4.86.50 for demandg and
U.8. Steal, com., 3414,
2514d  per

cent.

a’ 4.84.20 to 4.84.25 for Gu-day bills.

pfd. 99%;. London bar silver, steady, ounce .

Mornley 2 to 21, per .cent. Discount rates; "short bills, and

three months® bills, 234 to 21, per cent. Berlin exc. on Lon-

don 20 marks 4114 pfgs. Pavis exe. 25 francs 12 ceatimes.
Consols 873 to 87 9-16.

The following is a comparative table of stock prices for

the week ending April 2nd, 1908, as compiled by . Messrs.
Meredith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est. est. Sale. ago.
Montreal . 53 235 23 230
Commerce 28 16114 160 160 2
Molsens. . $ s e 18 196 195 195 204
Kastern Townships .. 14 150 150 150
Toromto, . 2 208 208 208 &
Merchants .. 12 167y, 157 157 165
Quebec . . 1 123 123 123 o
Hochelaga, .. 102 135 135 135 150

Miscellaneous:

Can. Pacific. 2551 154 1491, 153 173
New Pacitfe! ", 0000 100163 | Ta0u 14p 448 =
I Kosat ol ol o S 134 185 184 184 216
Dovombo L. L, oL EITIET Y e oR g 10y
Halifax Elee. Ry. . .. .. 65 MYy, " 9T04 9714 100
Slrawinighin, ¢ 0 RS 58 631, 63 63 .
Rich. & Ont. Nav. Co. .. 17 70 70 70 733
Mont, Light, H. & Power 986 928, 91 92 921/
VYO pepied S0 AT e SR 7 14414 1441, 1441, 180
Can. Gen. Electrie. .. .. 50 90, - 901, 901 :
N.S. Steel & Coal. .. .. 265 551, ' 53 53 1Y,
0T RESTL, AT Rt 50 1111 109 109 4,
Dom. Iron & Steel, com. 282 16 151, 153/ 20
13 bl .G SR TR MR LSe R 2 561, 553 561, 51
Dom. Coal, com: .. ...-.. 168 43 39y, ' 41 6014
1o "Goal pad!: 21 e 3L 90 88 90 13
Mont. s Teleg." "Co'. o775 5 | 2 138 138 138 160
BellvFelep s Clolrth ey 2.8 24 F R 127 1321/,
Laurentide Paper.. .. .. 9 101 101 101 =
Laurentide, pfd. .. .. .. 50 109 109 109 102
Ontivie s el S e e S 129, 127 129 118
Mont, (Cottion: .75 avs i + 112 g R b
Eextile "pfL - L VI e S g 8514  82%, 828, ..
Lake of Woods .. .. .. 289 8634, 8534  RGY, 7614
Lake of Woods, pfd... .. 175

1148, 113 114 109

MONTREA\L WHOLESALE MARKETS.
Montreal, Thursday April 2nd, 1908.

There has been little change in the general trade position
since the date of our last report. Most buyers, both in town
and country continue to act with extreme caution as well on
orders for goods for present use as on future deliveries, The
backward season has kept the city retail trade somewhat dull
and disappointing, but a change for the better is expected soon.
Remittances have dragged, but are not considered bad under
all the circumstances. 'I'he exportable surplus of the country
going forward in grain, live stock, butter, cheese, ete., is ex-

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Beat CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.
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tremely light and no large export movement seems possible
for some time. The spring shipments will consist largely of
lumber, flour, wheat, live stock, leather and miscellaneous odds
and ends. Prospects for early seeding are excelleat and a lar-
ger area than before will be put under crop throughout the
west.

BUITTER.—The market is fairly active, with finest creamery
quoted at 30c and dairy at 24c to 26c.

CHEESE.—The local market is quiet, with coloured quoted
at 1314¢ to 1314c, and white at 13¢ to 13%ec.

COAL.—There is a brisk demand for small lots; prices firm.
Giate is quoted by dealers at $7 net and egg; stove and chestnut
at $7.25, less 25c¢ discount. Best American steam coal, $4.75
gross, duty paid on track.

—It has been announced unofficially that the prices of hard
eoal, all sizes will be the same as for last year, the change to
summer rates taking place on lst prox.

COD OIL.—The continued backward demand and further en-
couraging reports from Norwegian cod fisheries tend to de-
tract from the market’s firmness. Sales in several instances
are reported under schedule rates, though dealers will admit of
no lower figures for general quotation than those last given.
Contract withdrawals are the mainstay of the market, though
more interest is shown in small lots than during the preceding
week. -Domestic is quoted at the former level of 42 to 44dc
at New York and Newfoundland at 44¢ to 46c for small de-
liveries.

DRY GOODS.—A fair number of small orders have come in
from travellers and through the mail and hopes are enter-
tained that the spring retail business will be a good average.
Prices are steady in most lines. Money payments have been
equal to expectations, but could be better. Speculation in
cotton for future delivery has continued on a moderate scale,
and prices, under the pressure of liquidation ‘soincident with
weakness in the Southern spot markets, generally favourable
weather and the quietness of the trade in cofton goods, have
declined.  According to currenf rumour one of the leading
bulls has disposed of his holdings, and from present appear-
ances there is now no very aggressive manipulation on the
“Jong” side.

—Conditions in the primary cotton goods market at New
York show little change from a week ago and the volume of
business continues extremely small. The tendency of prices
has again been lower, declines of Yc to 1jc having oceurred
in several lines. This has again had the effect of unsettling
the minds of buyers, and with the declining raw material mar-
ket and almost daily announcements of further wage reduc-
tions in the manufacturing centres, some are inclined to think
that the bottom has not yet been reached. Others, on the
other hand, state that there are distinct signs of improvement
and that with the general curtailment of production that is
taking place and the small stocks in the hands of jobbers, prices
will not only be maintained but buying will shortly be on a
considerally larger scale. For the moment jobbers are persist-
ently holding off from the market and salesmen on the road
are sending in discouraging reports.

—In the men’s wear heavy-weight woollen and worsted goods
market., U.S. mills are principally occupied at the present
time in forwarding sample pieces to elothiers; the result of
this they are looking forward to with more than the usual
amount of interest, for if the latter find a good market among
the retailers they will be prepared to send in their duplicate
orders, upon which the present scason depends, more than any

~ for a long time past, for its success. In the meantime the
spring trade is being watched with interest: Duplicate orders
for spring goods are being received in fair volume, but the mar-
ket is bare of supplies and premiums are being paid for the
right kind of goods. The curtailment of production is begin-
ning to make itself felt and it is expected that by the end of
the year all stock goods will have been sold out.

EGGS.—Market easy under liberal receipts; round lots sold
.at 17c and single cases at 17%c.-

-~ FLOUR.—A good demand and market steady. Choice
spring wheat patents, $6.10; seconds, $5.50 to $5.60; winter
wheat patents $5.30; straight rollers $4.75 to $5; do., in bags,
$2.25 to $2.35; extras, $1.80 to $1.90.

FISH, FRESH.—In this market business has been fairly good.
Sea herring, per 100 fish, $1.50 to $1.60; tomecods, new, $1.60;
codfish, cases, 41/c; less than case, 414c, haddock, 41, to 5¢;
steak cod, 41, to 5c; grass pike, 4 to 414c; pickerel or doree, 7
to TY,c; lake trout, 9 to 914c; small whitefish, 5 to 515c; large
whitefish, 71, to 8c; B.C. red salmon 8%, to 9¢; halibut 8 to
81%c; Qualla salmon, 7 to 7Y%c; mackerel, large, fancy stock,
per 1b., 8Sec.

FISH, PREPARED AND DRIED.—Skinless cod, per case,
$5.25; pure boneless cod, 9¢c; boneless cod, 64c; boneless fish,
5l,c.

KISH, SALAL.—No. 1 Labrador herrings, brls, $5.50; Lalf
brls $3; No. 1 Nova Scotia herrings, brls., $5; half brls., $2.75;
No. 1 choice mackerel $1.75; No. 1 Labrador salmon, half
bris.; $8.50; large green cod, $8.50; No. 1 green haddock, in
bris., $6; salt eels, brls., Tisec.

GRAIN.—Prices for wheat were ower at Chicago and Winni-
peg. At Toronto business was done at the following rates:—
Manitcba wheat, No. 1 northern, $1.20%; No. 2 1orthern, $1.17;
feed wheat, 68¢; No. 2 feed, 62¢c. Ontario wheat, No. 2 white,
90¢c to 9le at point of shipment; No. 2 red, 90¢; No. 2 mixed,
89c; goose, 8Tc. In this market there was some demand for
low grades of Manitoba wheat for shipment and as bids for
such were in line with exporters” views, a few sales were made,
but bids from London for No. 1 northern for May shipment
were 4¢ to 5e per bushel below cost. The demand trom out-
side sources for Manitoba feed wheat was quiet, but prices re-
main steady with feed grades quoted at 67c to 671c and No. 2
feed at G2¢ to 62t4c per bushel ex-track. TIn American corn
business was also quiet and prices were unchanged at 7oe for
old crop No. 2 yellow, ex-store, and at 73%c for new crop No.
3 yellow to arrive. There was no change in the condition of
the market for oats, but the demand was slow. KEastern Can-
ada, No. 2 white oats, at 50c; No. 3 at 47c to 47%c: No. 4 at
46c to 461%4c, and rejected at 44c to 441c per bushel. ex-store,
and Manitoba rejected at 48c to 48Vc per bushel, ex-track,
North Bay. :

—Wheat has see-sawed within a narrow range during the
week, prices of late being slightly higher while at Chicago they
have been a trifle lower. The world’s exports have been large,
the weather at the West has been as a rule favourable, the crop

reports from Europe have been in the main cheerful, North- -

western stocks have been increasing, seeding is going on in
that section under very favourable conditions and export trade
has been of very small proportions. The Argentine shipments
are estimated for the week at 6,000,000 bushels, which, though
750,000 bushels smaller than in the previous week, is 2,500,000
bushels larger than a year ago. Argentine has continued to
offer freely to Europe at gradually receding prices. South-
western crop news has been generally favourable. Continen-
tal markets of late have declined.  On the other hand con-
siderable stress has been laid on reports of dry weather in
Kansas and within a day or two a cold wave has seemed to
threaten the winter-wheat country. Nebraska, morecover, also
seems to need rain and from various parts of the South-west
have come reports of more or less damage by insects.
)

GROCERIES.—A moderate movement is reported at steady
prices. In New York molasses were unchanged with New Or-
leans open kettle good to choice at 28c¢ to 742c. New York
sugar, raw, firm: fair refining 3.86e¢; centrifugal, 96 test, 4.36¢c;
molasses sugar, 3.61c. Refined steady; No. 6 $5; No. 7 $4.95;
No. 8 $4.90; No. 9 $4.85; No. 10, $4.75; No. 11 $4.70; No.
12, $4.65; No. 13, $4.80; No. 14, $4.55; confectioners A $5.20;

mould A $5.75; cut loaf, $6.20; crushed $6.10; powdered

$5.50; granulated $5.40: cubes $5.65. - London, raw sugar,
muscovado, 1ls; centrifugal, 12s 3d. Beet March, 11s 514d.
The New York market for coffee futures closed quiet, net yn-
changed to 10 points lower. Sales were reported including:
March at 5.65¢ to 5.75c; April at 5.70c; May at 5.70c; July
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The Royal Victoria Life Insurance Company
DIRECTORS’ REPORT

Presented to Annual Meeting. Montreal, March 25th, 1908, Shows a Very Satisfactory
Business for the Year.

Your Directors beg to submit their report of the Company’s business for the year 1907, together with the financial state-
ment and the auditor’s report.

NEW INSURANCE
INCREASED.

INSURANCE IN
FORCE INCREASED.

INCOME
INCREASED.

EXPENSES
DECREASED.

PAYMENTS TO
POLICYHOLDERS.

DEATH CLAIMS
DECREASED.

LOANS TO
POLICYHOLDERS
INCREASED.

FIRST-CLASS
SECURITIES OWNED.

RESOURCES FOR
PAYMENT OF
LIABILITIES.

The new applications for Insurance amounted to $1,102,-
500.00, of which $1,006,000.00 was accepted and policies issued
therefor, being an increase of 20 per cent over the year 1906.

The insurance in force at the end of the year reached $4,-
854,353.00, which is satisfactory, considering the money strin-
gency that affected many policyholders in continuing' their in-
surance, while the loan benefits under their policies had not

yet accrued.

The income from premiums and interest amounted to $175,-
103.09, bemg a proportionate increase to the increase in assets
and insurance in force. -

The expenses of management to income further decreased
during the year one per cent, although the new business in-
creased over 20 per cent compared with the previous year.

The total payments to Policyholders amounted to $52,919.69,
being for death claims $33,374.80 (which was $9,076.86 less than
the previous year), and for annuities $5,354.28, and surrender
and non-forfeiture values $14,190.61.

The net death claims actually falling in during the year am-
ounted to $30,961.00, which was 24 per cent less than the av-
erage of the total of such claims for the previous four years.

he increase in loans to Policyholders amounted to $9,381.20,
the total sum at the close of the books being $49,454.44, show-
ing that many Policyholders of the Company have been bene-
fitted during the year by the very liberal loan provisions of
their policies.

The very high class securities owned by the' Company is
seen by the fact that every dollar of interest thereon was paid
to the Company on the date due; and the temporary deprecia-
tion in market value at the lowest point reached during the
year 1907 did not exceed three per cent of such securities.

The labilities for Legal Reserves on insurance and annuity
policies in force, by the Dominion Government Standard, and
for death claims outstanding amount to $563,387.61, while the
resources of the Company for the payment of the same amount
to $1,376,779.52, after a most conservative valuation of the
securities owned by the Company at the end of the year at
the then market value.

Since the last Annual Meeting the Directors elected Mr. A.
Haig Sims to fill the vacancy’ on the Board through the retire-
ment of Mr. H. N. Bate, which you are now asked to confirm.

All of which is respectfully submitted.

JAMES CRATHERN,
President.

DAVID BURKE,
General Manager.

The Report was unanimously adopted, and the Directors re tiring by the expiry of their term were re-clected.

Board of Directors: James Crathern, President; Hon. L. J. Forget and Hon. Robert Mackay, Vice-Presidents; T. G. Rod-
dick, M.D., F.R.C.8., Medical Director; David Burke, A.I.A.,, F.8.8., General Manager; David Morrice, Jonathan Hodgson,
Gaspard LeMoine Charles F. Smith George Caverhill, and A. Haig Sims,
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i
Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, = =3 a8 TORONTO.

H. H. BECK. Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, gners asens for

at 5.75¢; September at 5.80¢; December at 5.90c and Fepruary
at’5.90¢ to 5.95¢.  Spot steady: Rio No. 7, 6c to 614555 wentos
No. 4 8%c. Mild, quiet; Cordova 9%ec to 13c.

—The London market for raw beet sugar has been strong
and active. In the speculative market there has been a lar-
ger influx of buying orders from outsiders, in addition to heavy
operations on the part of professional jobbers and dealers.
This has been brought about by several causes. The Cuban ve-
ceipts continue to show a material falling off week after week,
the tonnage this week being only 45,000 tons against 60,000
tons last year, and 52,000 tons the year before, and what is of
greater importance still is the fact that only 154 centrals are
working against 180 last year.  America confinues to show
anxiety as to the future, and has made several advances in her
quotatiors. Amnother source of strength is the large number
of arbitrages which have been made between beet and Java
As the Java cargoess have been
heavy

cargoes and refined sugar.
sold to America, and the trade have come in, taking
quantities of refined off dealers’ hands so beet has had to be
brought Lack, a by no means easy ‘operation in the present ex-
cited condition of things, and resulting in sharp spurts day
after day. We cannot, however, help feeling that we are fast
leaving the region of sound fact and entering upon an inflated
sentimentality, which unless backed by some new feature later
on can only lead to disaster and collapse.

GREEN FRUITS.—Apples have sold at slightly lower prices.
Bananas, fancy, per bunch, $2.00. Oranges: 'Valencias, 420’s,
very sweet, per case, $3.50; Valencias, 420’s, jumbos, per case,
$4.50; Valencias, 114’s, per case, $5; Bitters, 160-200’s, per box,
$2.35; Navels, 96-126-150-176-200-216, box, $2.75 and $3.
Floridas, ex-sweep, 96-126-150-200-216, box, $2.75. Cal. bloods,
200-216-250-228-216, box, $4.25.—CGrapefruit: Florida, 34-46-54,
per box, $3.50.—Pineapples: 24’s and 20’s, per crate, $5. Ap-
ples: Spys, fancy No. 1, per bbl., $4.50; all other varieties, per
bbl, $4; No. 2 winter varieties, per bbl., $3; No. 3 winter va-
rieties, per bbl., $2.—Lemons: New ex-fancy, “Marconi” 300’s
per box, $2.50; new choice Messinas per box $2.25.—Cucum-
bers: Iancy, per doz, $2.25.—Cauliflowers: Fancy, per crate,
$4.10,-——Tomatoes: Floridas, 6 basket carriers, per carrier $4.50.

HONEY .—Prices steady, and demand fair. White comb

honey 13%e; dark 121c to 13c; clover 1le to 12e, and buek-.

wheat 10 to 1lle per lb.

TRON AND HARDWARE.—Business quiet at steady values,
but there are signs of improvement in the near future. New
York plg iron, nominal; southern, $16.50 to $18.50. Copper,
firm. Lead, firm, $3.95 to $4. Tin, quiet; Straits, $31.95 to
$32.1214,; plates, quiet. ~Spelter, dull; domestic $4.60 to $4.70.

LIVE STOCK.—The exports of Canadian cattle were 1,303
head, agamst 1,524 last weck. The ILiverpool market was
strong with business at 1214¢. There were no prime beeves on
the local market and the percentage of choice was small, of
which sales wer made at $5.50 to $5.60; good at $5 to $5.25;
fair at $4.50 to $4.75; and common at $3.75 to $4.25 per

100 1bs.  Yearling lambs sold at Te to 714c and good at 61c
to 634c. Live hogs higher with seclected selling at $6.50 ex
cars,

‘MAPLE PRODUCTS.—Maple syrup in tins 6l%e; in wood
5%ec per 1b. Maple sugar 9 to 914c per Ib.

MEAL.—Rolled oats are quiet but steady at $3.121, per
bag. The demand for cornmeal is quiet at $1.671, to $1.75

per bag.

MILL' FEED.—Business active and good demand from the
west. Manitoba bran, bags, $23 to $24.50; shorts $25 per ton;

- est it has been in many a day.

Barcar Motors, Altrincham, England. For Stationary
and Marine work, 3 to 30 H.P. Petrol or Paraffin.
AGENTS WANTED.

The Phoenix motor Co.,

OFFICE AND WORKS : a S
e B R L Altrincham, Eng.

Ontario bran in bags, $24.50 to $25; middlings, $26 to $27; pure
grain mouillie $34 to $35 per ton; mill grades $25 to $29 per
ton,

OILS, ROSINS, TURPENTINE, ETC.—-Quiet. Turpentine
sells at 72¢c. Linseed oil is quoted at 60c, boiled, raw 3c less.
New York quotes: Rosin steady; strained, common to good
$1.00.

—The Savannah turpentine market has, by consistent gains
during the past week, steadily advanced to 56 cents, the high-
Some large interest in Ham-
burg have been “bulling” the market, which no doubt comes
as welcome news to the factors, who no doubt have found little
profit in spirits for the past month. This house in Hamburg
has not only been manipulating the market' at New York, but
at Jacksonville as well, and has been buying nearly all daily
receipts. ¥
2
" GYSTERS AND LOBSTERS. —Standard bulk oysters, per Im-
perial gallon, $1.40; selects bulk oysters, per Imperial gallon,
$1.60; paper pails, per 100 pints size, $1.10; per 100 Guarts
size, $1.50; live lobsters, per 1b., 25 to 30c¢; boiled lobsters, per
Ib., 25 to 30c.

POTATOES.—Business moderate; prices rule steady. Sales ot
car lots of red stock at 75¢ to 80c, and white at Sic to 90¢
per bag of 90 lbs., while in a jobbing way sales were made at
$1.00 per bag of 80 lbs.

PROVISIONS. —Trade moderate and live hogs again higher.

* Sales of abattoir fresh killed at $8.75 to $9 per 100 1bs., coun-

try dressed $8.25. Heavy Canada short cut mess pork in
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short
cut mess pork in 15 brls. $10.75. Lard, compound in tierces,
of 375 Ibs., 8%4c; parchment lined boxes, 50 1bs.. 83ec;
tubs, 50 lbs., net, 87%c. Pure lard, tierces, 375 1lbs., 11Yc;
parchment lined boxes, 50 lbs. mnet, 113,c. Green bacon,

“heavy, 80 to 100 lbs., 10%c; long clear bacon, light, 40 to 60

lbs., 1le. Hams, 25 lbs., and upwards, 12¢; 18 to 25 lbs.,
1214c; do. 12 to 18 1bs., 13c; do. 8 to 12 1bs., 13%e; do., large
hams, bone out, rolled, 14c; do., small 15¢; Windsor bacon,
backs, l4c; spiced rolled bacon, boneless, short, 1le; do., long,
1214c; Wiltshire bacon, 50 lbs., sides, 15c.

RAW FURS.—The following report of the Tondon fur
sales, which started on the 23rd inst, was received here by the
British' Canadian Fur Company, and gives the results to date:’
Fox, sil\'eu‘; 20 per cent higher than last March. Fox, cross,
25 per cent higher than, last March. TFox, blue, same as last
March. Sea otter, same as last March. Otter, same as last
March. Lynx, 40 per cent higher than last March. Fisher,
121/, per cent lower than last March.  Beaver, 10 per cent
higher than last January. Wolverine, 20 per cent lower than
last March. Cat, wild, same as last March. Cat, house, same
as last March. Badger, same 2s last March. Hair scal, dry,
same as last Mavch. Grebe, sold at low prices.  Chinchilla,
same as last Janunary. Oppossum, Australian, 15 per cent
higher than last January. Wallaby, 10 per cent higher than
lagt January. Wombat, 10 per cent lower than last January.

WUUL..—J)ema!;d quiet.—Canada fleece tub washed, 26c to
$28c; Canada fleece, in the grease, 18c to 20c; Canada pulled,
brushed, 30c; Canada, pulled, unbrushed, 27¢ to 29¢; pulled
lambs brushed, 30¢ to 32¢; pulled lambs, unbrushed, 30c; N:W.
merinos 18c¢ to 20c. In London fine grades were in brisk de-
mand for the continent and home buyers took New South
Wales super-greasy combing. The withdrawals amount to 21,-
500 bales. This week 46,000 bales will be offered. f
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, etc. I

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross

Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Jenkins & Hardy
AS3SSIGNEES

Chartered Accodntants.
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Blidg., Montreal.

fHenry Barber & Co.

Accountants & Assignees
~——OFFICES——

No 18 Wellington St. East,
TORONTO., Can,

W. & R M FAHEY

A\ ccountants, Auditors, £ te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
 Wm.iFahey. C.A. Richard M. Fahey.

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale.

CHTGN AND CHEMICALS—

L]

Acid, Carbolic Cryst. medi. .. .. ..
ﬁou, Ci

LV R P R S

o

Brom, Potass .. .. .. .
Camphor, Ref. Rings ..
Camphor, Ref. oz. ck. .. .. ..
Citric SR wai oW lae o v 4o
Citrate Magnesia, 1b.
Cocaine Hyd. 0Z. .. .. .. ..
Copperas, per 100 1bs. .. .. ..
Cream Tartar .. .. .. ..
Epsom Salts ..
Glycerine .. .. .
Gum Arabic, per 1b.
Gum Trag .. .. <« «
Intect Potwder, 1D.70 0 W& fes d0des b s
Insect Powder, per keg, 1b. .. .. ..
Menthol, Ib. «¢ «0 «e s
Morphia .. .. ..
Qil Peppermint,
. 0il, L

SSIRBBEEBSERIEE

o s e ‘se

e se s we

Oxalic Aecid .. .. .. o0 .0
Potash Bichromate .. ..
Potash Todide .. .. .« ..
Quinine .. .. «v or ve s e ee 00 e
Strychnine .. .. ..
Tartaric Acid .. ..

OO3NOOOQHWWWOOOOOHOO#OOHHOOHOO -
B ST 00 ST it ek © =] ogvon o ~ wonw = @
qoalo-ooa:oxgooosggmamﬁmsgvmougoac e

OO PWOOORHANAOOHOOHOOAOOHHNOOHSS o

BIIRERS8538R8s

Licorice.—

Stick, 4, 6, 8, 12, & 16 to 1b., 5'Ib.

BOXEH <o/ olon o a6 ws 4s 0e. ge, o8
Acme Licorice Pellets, cans .. .. ..
Licorice Lozenges, 1 & § lb. cans ..

N
g88

EDWARDS, MORGAN & CO, cHasteRen

18=20 King St., West,
G. Edwards, F.C.A. ‘| T. 8. Clark. |
~VY:[NNIPEG_OEFIC_I}’_:

A. H. Edwards. |

Edwards & Ronald, 20 Canada Life Bldg.

TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices; LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HWOUSE BROKER & FORWARDER
402 Mc¢Kinnon Building,
9 MELINba sTREer, 1Oronto,

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool,_Etc.

Automatic Elevator
Wanted.

At Lewest Up-te-Date Figure.bis

3haft already prepared.

Journal of Commerce,

1382 8t. James Street, I

DEVOTED TO
CUommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Joint Stock Enterprises.
I>SUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subsecribers . .. 83 a year
british Subsecribers .. .. .. £1 Stg.
American & s ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c¢ each
Extra “ (5 to 50) s 1207 %

5 W (B0 o 100) 1 Ske et

(100 and over). 10¢ *

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.

&2 We do not undertake to return
unused manuscripts.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesals.
 HEAVY CHEMICALS— $c %o
Bleaching POWAer «..v. vv vo ve oo os 150 250
RN VAT oL, o L e i 0 063 0 07}
Brmstone: . ) e e ey e an 1200 L5
Caustic S0da v. vo v we.ve oelee 6 225 250
Soda Ash .. 150 250
Soiia Bi;:arb. 17 225
Bale Noda .o .5 .. =« 080 09
Sal, Soda Concentrated .. .. .o ee oo 150 200
DYESTUFFS—
ATEDL TOMIN 531 3/ o dhe B 5 el S 1
Clitelr: w000 70 N s 83&
l(']nx]: ngwoodd.. .
ip Logwood .. .. P
Indigo (Bengal) .. .0 o0 .. . . iz,g f%
Indigo (Madras) ¢ .. ve vs oo wo oo ue 070 100
Gambier .. .. oo o s e e ee ee 006 007
Madder: 05l %. " 5 et ieol sor dult e’ aniiss 009 012
Suiie, B sl o sl 85 00 95 00
Tin Orysbatsl s S hls e iR 023 040
FISH—
New [addies, boxes, per 1b. .. .. .. 009
Labrador Herrings .. .. oo so ss oo 5 50
Labrador Herrings, half brls .. .. .. 3 00
Mackerel, No. 1, pails .. .. .. 17
Green Cod, No. 1 .. 700
Green Cod, large .. 8 00
Green Cod,  small .. .e +0'ae 5 50
Skinless Cod ., v ¢o oo oo 5 50)
Salmon, brls., Lah. No. 1 vt es es oo 13 00
Imnon;; Balf brle L. 5. vi b e naee 700
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Boneless Figh s [os deiies 005 9 65¢
Boneless Cod .. .o 40 4s 0 054 0 06
Skinless Cod, case .. .. 000 550
Herrings, ' Doxed .5 25 oo os - ool vslrus 010
FLOUR—
Choice Spring Wheat Patents .. .. .. 610 0 00
Beeonds: Vv ST W b e o v i o B 5 60
Winter Wheat Patents . 5 30
Straight Roller .. . *« 475 500
Straight bags .. .. es. 226 2.85
EXtral "i . oo o, 18019
Rolled (OULE" <. f o i vl fea’ fa sidteie ooz 10 3 12}
Cormmeal, "bag: /' 3 1o00mEr sv' sac ve o 187 175
Brax, 30} Bags 1% s wal, 55 e wa ! ve 23 00
i[horfﬁ.. I DREES. SOARE e itar e ed i 22 50 28 00
OULIHIC .. 2o ss oo o5 o oo oo s o0 ¢
do Straight grain .. .e oo oo oo ég gg gg 88
FARM PRODUCTS—
Butter—
Creamery, Townships .. «¢ «e os oo oo 4
do Quebec .. .. .. . 3338 ggi
Townships dairy .. 024 026

Western Dairy o
Manitoba Dairy .. ..
Eresh Rolls. [ss <or o4 657 asl v, v

Cheese—

Finest Western white .. .. ..
Finest Western, coloured .. .
Finest Eastern .. «. .. ¢ oo

Eggs—

NeWILaidh sNOL A os Lot oo 0 Lpe nikivk
New Laid, No. 2 ..
Selected oo o0 oo
Thmed: &l Sdine
No. 1 Candled
No. 2 Candled .. v0 oo oo

Sundries—

es es es se ss s

.. e

Potatoes, per bag .. .. ¢s oo o4 oo oo 080 1 00

Honey, White Clover, comb .. .. ««» 012 018

Honey, extracted .. «. «o oo oo oo oo 0 08} 0 10§
Beans—

Pripte Vo1 (6 ol A ST Tt ey lesr s be L D00 N

Best hand-picked .o oo oo oo oo oo ve ‘1 70 185
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
GROCERIES—

Sugars— §coec
Standard Granulated, barrels .. . :fo
Bags, 100 1bs. .. «¢ e .o o 5‘20
Ex. Ground, in barrels .. . o
Ex. Ground, in boxes . S36h
Powdered, in barrels .. 5 s
Powdered, in boxes .. . S 2
Paris Lumps, in barrels .. .. 5 45
Paris Lumps, in half barrels 5 b5
Branded Yellows .. .. .. 4 60
Molasses (Barbadoes) new 000 031
Molasses '(Barbadoes) old 0 31
Molasses, in barrels .. . 0 33
Molasses in half barrels 033
Evaporated Apples .. .. . 011 013

Raisins—

Bultanas .. «o eo oo so oo 0o oo
Loose Musc. ..
Layers, London .. ..
Con. ClUSter .. oo oo oo oo oo
Extra Dessert .. .o oo oo oo oo
Royal Buckingham .. .. .« .
Valencia .. .o o oo oo s oo

Valencia, Selected .. « o oo oo

Valencia, Layers .. «. <o oo o» 06 0 C6}
OO R s s sl S d e e weresd] Wgne® 83(7)
Filatras cec oo oo oo oo oo oo oo oo oo A L
PR, vos e o Lna 40, b ael daiTESTINE
Vostizzas(‘.].‘f.. sl 44l o9 on buiiea e a0 8(1)?
P g, California .. .. co oo oo oo o
P:]::gs, French .. <« oo s oo oo so os 008 011
Figs, in bags .. .. «« «+ =+ =+ 2= e« 005 006
Figs, new layers .. .. .. .o «o oo oo 0074 011
Rice— '
325 33t
Standard B. .. s ss se es se es e
Patna, per 100 1bs. .. i «e oo oo oo ;38 ;;5
Pot Barley, bag 98 1bs. .. «e oo oo
Pearl Barley, per lb. e oo 0031 004
Tapioca, pearl, per 1b o ee 007% 0 O
Seed Tapioca .. .. - es e« 0074 008
Corn, 2 1b. tins .. e ee 095 0 9'_74
Peas, 2 1b. tins .. So ae 501907 1 873
Salmon, 4 dozen case .. .. e« ++ == 090 205
Tomatoes, per dozen .. .. <+ =+ *= 125 127
String Beans .. «. .o «o co v ocs 0 090 0 924
Salt—
i 1b. bags, gross .. .. . 15
b 13 1b. loogsbaggrs in brl, . 2 70
5 1b. 60 bags .. .. .- . 2 60
7 1b. 42 bags .. .. oo . 3 50
200 ":i M t 1 lbag o (1,(‘53
i rea P
Coarse delivere: on! = e e (llgg,
Salt, bag, 200 1bs. .. . .
dapaier br%s. 22:8 ;lgu. oo . ?ég
Salt, bags, 8. oo .
i bels. 280 DS, <o +e o oo 210
Coffees—
Seal brand, 2 lb. cans .. .. ¢ se oo 0 32
1 1b, Cans .. «« e so oo oo 033
0ld Government—Java .. «o s oo oo 0 31
Pure MOChO .. «u +o oo oo oo s oo 0 24
Pure Maracaibo .. + +o oo so oo lo 018
Pure Jamaica .. .. o «o sv vo oo oo 0 173
Pure Santos .. .. oo oo so se e oo ee 0 174
Fancy Ri0 .. <. oo oo oo oo oo oo oo 016
PUTP Ri0 .. so.ss oo as oo oo 00 /00 o0 015
Teas—
ng Hysons, COMMON .. .o «o o= 0?1 022
%g:né Hysons, best grade .. <+ +o o« 032 0385
JAPANS .. oo oo e a0 ee oo oo e we 025 030
CONZOU .. oo =+ +o o =+ so oo oo oo 021 085
Ceylon .. .. wo eo as ve se e se e (022 085
AN .o oo oo eo oo o 00 ae se sb 50 (022 08
HARDWARE—
ADLIMONY .+ o« <o oo o & 2o == o 5o 06 (97
Tin: Block, L. & F. per Jb e 0 43
Tin, Block, Straits, per Ib. .o oo oo 0 42
Tin, Strips, per 1b.... .. <o ec =s oo
Copper: Ingot, per Ib, .. .« <o ee e g95 oy
Cut Nail Schedule—
Base price, Per Keg .. oo ss oo so oo 2 30
504, 50d, 60d_and 70d, Nails .. ..
Extras—over and above 30d .. .. «- 000 009
Coil Chain—NO. 6 .. «. «e s se == o g5 o0
NO. B o os oo oo oo o0 00 000 007
4 Snee wad T, 88
No. 4 . o0 000 006
NO. 8 cv oo oo s oo 0o 00 gy 0 08
4 inch .. oo o0 wo oo o b
B-18 inch .. < <o oo oo 5
She D807 405
8 inch .. .o oo oo o 5
7-16 inch .. «c +0 oo oo Bl
G S as
BRI i s b 1o e BN D GO
% ie cu vs be ao we on oo 810865
% and 1 $nch o oo oo oo 806 845

A0 URYDEALER!

MAYESTICS

MAJESTIC POLISHES LIMITED, TORONTO, ORT,

JA'S K
ROR

RATLROAD EARNINGS.

All railroads in the United States re-
porting for the three weeks of March show
total gross earnings of $15,444,359, a loss
of 14.0 per cent compared with the same
time last year; for a like period in Feb-
ruary the loss was 16.2 per cent. Earn-
ings of U.S. roads reporting for the three
weeks of March and the same roads for
a like period in February, are compared
below; alse, the more complete reports
for February and the two preceding

months:
Gross Earnings. Per
1908. Cent.
March 3 weeks. ..$15444,359 Loss 14.0
Feb. 3 weeks .. .. 14,252940 TLoss 16.2
February ... .. .. 41,696,977 TLoss 11.8
January. .. .. .. 45,857,893 Loss 10.2
December . 51,977,765 Loss 6.9

Only two additional roads are included
this week in the classified statement for
February, the Lehigh Valley of the An-
thracite Coal group, which reports a loss
of 9.9 per cent., and the Pittsburgh, Cin-

cinnati, Chicago and St. Louis of the
Western Trunk lines. The loss on the
latter road is 18.8 per cent. The de-
tailed statement is printed below:
Gross Earnings. Per
February. 1908. Cent.
Trunk Eastern. .. $4,682,348 TLoss 21.2
Trunk Western. .. 6,088,240 Toss 14.4
Gonl s i oaaint s ' 20161331 - Loss 19,9
Central West’'n. .. 4,516,052 Loss 10.9
Southern. .. .. .. 9,801,720 Loss 15.7
South-western . .. 7,640,061 Loss 14.0
Paaifiar e Dok 6,852,225 Gain 9.9
U.S. Roads.. .. ..$41,696,977 Toss 11.8
Canadian. .. .. .. 4,016,000 TLoss 4.8
Mexican. ., .. .. 1,885,598 Loss 2.7
Total.. .. .. ..$47,598,675 Loss 10.9

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Galvanized Staples—

100 1b. box, 136 t0 1% <o oo oo oo
Bright, 136 10194 =3 'es 0dies e e

Galvanized Iron—

Queen’s Head, or equal gauge 28 ..

Comet, do., 28 gauge ..

Iron Horse Shoes—

No. 2 and 1arger .. «« «o os oo oo

No. 1 and smaller .
Bar Iron per 100 lbs. ..
Am. Sheet Steel, € ft.
Am. Sheet Steel, 6 ft,
Am. Sheet Steel, 6 ft.
Sheet Steel, 6 ft.
A Sheet Steel, 6 ft.
Am. Sheet Steel, :
Boiler plates, iron, % inch ..

Boiler plates, iron, 3-16 inch ..
Hoop Iron, base for 2 in. and

luge;

..

Band Canadian, 1 to 6 in., 30c; over
" base of Band iron, smaller size .. ..

(Canada Plates—

Puil ‘Palish i .05
Ordinary, 52 slcets
Ordinary, 60 sheets
Ordinary, 75 sheets .. ..
Black Iron Pipe, % inch

8¢ inch

15 inch
3, inch
1 inch
114 inch
13 inch
2 inch

.

Per 100 feet net.—

.o

.o

g g e

Steel, cast per 1b., Black
Steel, Spring, 100 lbs. ..
Steel , Tire, 100 1bs. .. .. ..
Steel, Sleigh shoe, 100 1bs, ..
Steel. Toe Calk .. .. o0 .4
Steel, Machinery .. se oc .o
Steel, Harrow Tooth ..

Tin Plates—

10 Coke, 14 x 20 .. .. ..
1C Charcoal, 14 x 20

TXSCharcoal o veariv o Sotie
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron .. ..

Lion & Crown, tinned sheets
292 and 24 gauge, case lots ..
GOAEROURB . os war (00 e et bae foistass
Lead: Pig, per 100 1bs. .. ..
RHBEE 0% 50, Vo (oo aress
. 100 1hs.. 750 less
Lead Pipe, per 100 1bs.

b per
Zino—

Spelter, per 100 1bs. .. ..
Sheet zine .. oo oo oo

Diamond

oo

.e

..

cent

e e as

Black Sheet Iron, per 100 lbg.—

8 to 16 gauge .. . ..
18 to 20 gauge .. .. ..
22 to 24 gauge .. «¢ ..

GAULE oo oo oo oo

e s

28 FAUZE oo v5 wal e oo
Wire—

Plain galvanized, No, 5 ., ..
do do No. 6, 7, 8,
do do NoiB - vavae
do do No. 10 .. ..
do do INORIT v =
do do No:-1220 o
do do No. <1855 .
do do Noy 14 1505,
do do No. 36 Jo-us
do do No. 18... ..

BatbedeWire o ol il s e

Spring Wire, per 100, 1.25 ..
Net extra,

Iron and Steel Wire, 'plain, 6

ROPE—

Bisal, base. 0 00 e aias
do 7-16 and up .. ., ,, ..
do o3 Wy eie, e et e

Mdoﬂi‘l-lﬁ.7 SlRTo Ntz ks oo+ da
anilla, 7-16 and 1 .
do o o S

o

AR CT e e
DRED R, ol e e

..

e _se

..

..

to 9

.o

.
.o
..

e
.o
.
.e
.o
..
.

.
.o
.o
.

.o
.o
.o
..
..

$§ c 8e
28 315

~100
=21

883288

ORI NN K-
N NRNKORNNNKNDNDNNGC®
& TBEBSLEETEBES

—

WRONNNNOD

§8355838

88

=4
=3
©

o
g

v

-3

o

g3 i
oM e o1 B
k-

2033388 =37

g3

1%

NN
SHEET
RN
22823

sSna2ne

BZIISE8EES
TgouaoowS

P b 03 00 00 0 CO N CO O

e

MR WD WwW
o D

gib
ég

2 80 barz
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o
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WHOLESALE

30 STATION STREET, | Saddlery & | WALSALL, Exatan.

T. TAYLOR, |——

Harness [lanufacturer, Etc.

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WIRE NAILS— $c sc
BULGXUTA (v 0 (de T 0 wal ol vl oe Sodi e el 3 05
BT exlrn <1 . sl el ss o 270
SAZEXEIR) o s o iaaieel e o AeelSidett m i r o e e e
4d and 6d extra .. .c <o oo 0e s 0e 2 45
6d and 7d extra .. .o oo en oo o on 2 85
Sdsandeod egiral Sitn st S e e 2 20
200 and 124 - BxbrE ool oo veies ae 215
£6d and 20d extra <. ee o oo 0ol ob 210
20d" tes 60dLeXIPA- SL it e o6, vu e 2 06
HBRNE M L SO RS e e oA Satiew 225
BUILDING PAPER—
Dry Sheeting, roll .. i vo ¢v o0 o0 o gg

Tarred Sheeting, roll .. .. .. «. .. ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 .
Montreal, No. 2 .
dontreal, No. 3 .. .. ceies on
Tanners pay $1 extra for sorted
and inspected .. ..
Bheepsking «v oo o0 oo oo oo o
ODB G oy sl voay o, e
Spring Lambskins, each .. .. ..
Calfskins, No. 1 .. ..
Calfskins, No. 2 .. .. :.
Horse Hides .o «o oo oo oo se o0 20 on
Tallow rendered .. «. <« <o oo oo

[=3=]
S~

=R -1
ese
e

0 85
v 11
0 09
2 00
0 06

.
.
—-C oo
=3=3
gE8%

LEATHER—

No.L,=B, A. Sole ¢ toe

No. 2,°B, A, Sole v o s o0

Slaughter, No. 1 .. .. cs oo oo

Light, gedium and heavy .. ..
o 0.

cocooe

B2 0 O T O O 35 00 00 00 OIS IS RO RS N NS
w@gogoo-ama@\-v-mg-‘—a
ooCcoCce

RSt e e T

Haresn N Tt Lalve T it ne! e el We
UpPer, ‘HeaAYY s oo oe. oo live oo
Upper, HEhY . oo <d 've oo-woiivn
Grained Upper
Scotch Grain ..
Kip Skins, French .. .
£nglish .. .
Canada Kidves 3765 v’ oo
Hemlock Calf .. .. .. ..
Hemlock, Light .. .. «i s oo oo oo
French Calf .. .
Splits, light and medium ..
Splits, heavy .. .. .. .. ..
Splits, small .. .. .. .
Leather Board, Canada .. .. .. .. ..
Enamelled Cow, per ft. .. .. .. ..
Pebble Grain .. .. ..
Glove Grain .. .. «. .«
8. Calf. .. ..
Brush (Cow) Kid .. .. «v 0 oo oo oo
Buff .. .. .
Russetts, light .. «¢ <o o0 o0 o0 o
Busseéts. I&eavg G99 8
ssetts, No. 2 .. oo .+
s:ssetts. Saddlers’, dozen .. .. ..
Imt. French Calf .. <. 0 o0 os ou ee
Eng'ish Oak. 1b. . biayTare
Dongola, extra .. .o o oo o0 o0 o

0
0
0
0
0
0
0
0
0
0
0
0
0
0
.. 0
0
0
0
0
0
0
0
0
8
0
0
0
0
0
0
0

(3
«w

s oae es ey owe

00 Ch O 00 00 = O 1t 1
BREE8EEE8%aR58%
COCO00000voO0000000mococHoco oo

85588538

DO olaie NOL L2 sni sl ab kbl ns e we ?2
PDongola, ordinary .. «e eo o oo oo oo 15
Coloured Pebbles .. .. ¢ «v o0 oo & e

Coloured Calf .. v +o oo o0 o0 oo on

|
|

IMMIGRATION ACT.

Owing to the decision of the British
Columbia Courts in sustaining the action
of the C.P.R. Steamship Company in re-
fusing to obey the order of the Immigra-
tion Department to deport a number of
Hindus brought recently in contravention
of the Order-in-Council requiring immi-
grants to come direct from their native
country, Hon. Frank Oliver will introduce
in the Commons a Bill amending the Im-
migration Act so as to make it
that the Cabinet-in-Council has a right
to pass the order in question. The Bill
will be pushed through Parliament as

quickly as possible so as to be put in

clear

force against the regulations now declar-
ed invalid by the Courts. These regula-
tions were especially designed to prevent
the immigration of Japanese from Ha-
waii, and of Hindus who were beginning
to come in in large numbers via Hong
Kong.

It is probable that the Government will 4

continue in force for the rest of the year,
the Order-in-Council passed last year giv-
ing immigration agents authority to de-
port any immigrant over 18 years of age,
coming to Canada before April first with-
out having in his or her possession, the
sum of at least $25, or who has not a de-
finite offer of employment. The regula-
tion may be enforced at the discretion of
the Superintendent of Immigration, and
will give the Government a check against
the admission of any immigrant, without
funds, and who, while he may pe plysiec-
ally fit, is likely to become a charge cn
the community by reason of arpiving at
a time when the labour market :a ccn-
gested and work is not easily sbfunable

The figures of immigration for January
and February indicate that immigration
to the Canadian the United
States considerably
greater than last year. For the two
months immigration from the United
States shows an inerease of 61 per cent,
as compared with January and February
of last year. Immigration from Great
Britain and European ports, on the other
hand, shots a decrease of 36 per cent dur-
ing the same period.

west from

this year will be

‘ WHOLESALE PRICES ‘CURRENT.

R Name of Article. Wholesale.
OILS— $ec. $o.

Cod 1Ol e o

8. R. Pale Seal .. .. .. .o oo 8%% g::

BETAWREAL os s vas s s 000 0'45

Cod Liver 0il, Nfid., Norway 100 120

Cod Liver Oil, Norwegian .. .. .. . 120 149

Castor O " 0t 13 e Lo a1 0:10:. 8 1F

Castor Oil, barrels .. .. .. .. .. ... 009 0 104

Lard Oil; lextra 0 LG B0 007040 96

Lard SOl s oL oe o, S0iG SL, feaiies 101600/ 70

Liinseed, FeWasiastatimnbanida oass s 0 0v 058

Tinseed,\bofled et oa oy ros o 000 060

Ohive, puref. > ais %oy i 130

Olive, extra, qt., per case . 370

Turpentine, nett .. .. .. . 072 073

Wood Alcohol, per gallon .. .. .... 100 125

PETROLEUM—

Acme Prime White per gal. .. .. .. 01

Acme Water White, per fza%. oo ale g 0 lg‘

Astral; (perigals ATt s A 0 20

Benzing, =pepigalld siv o 80 S G 2 020

Gasoline, “Per igal. 7y st 45 s b el 023

GLASS—

First break, 50 feet .. .. .. i

Second Break, 50 feet .. .. .. .. ou oo 4

First Break, 100 feet .. .. .. SRl 325

Second Break, 100 feet ., .. .. .. .. 345

Chird Brealr. ole s biat DI o 39

Fourth Break .. .. oo vu .o oo 420

PAINTS, &c.—

Lead, pure, 50 t % ocil 5
Do. Noi 1wk ”o .lf)Oi.lb-s.. .kegs S B
D e G O e M A b 1 HY
DoitNO 8o v L R 2o e 40,8006 08

Buire Mixed) gals Ty ok g ol P 18 150

Whiteulead, idvw. eSO Ve A 6100 49059

Red leadyale o L A0SR AT ST 6000 gy

Venetian Red, English .."..".)" " 1. 17 209

Yellow Ochre, French .. .. .. .. o es s 100296

Whiting, ordinary .. ..".." .0 ;[ ... 045 059

Whiting, Gilders’ v v. vu ietes osivs 060099

Whiting, Paris Gilders’ .. .. ., .. .. 085 1¢g

English Cement, cask .. .. .. .. .. .. 200 205

Belgian Cement .. i \s ii'di on oo il 185 11 og

German Cement o e s 000 0gg

['pited States Cement .. .. 200 23qg

Fire Bricks. per 1.000. .. . 17 00 21 gg

Fire Clay, 200 1h. pkgs. .. 075 125

Rosin, per 100 1bs. .. .. .. 250 50g

\
Hlue—

Domestic Broken Sheet .

WEEBUIRIBRIRS G, X R LWL et 58 5 oo oAk

Icrenchisbarelg T s v e T ST e s 8}2

Americ: "hi gt

a ua’n '“hlte, barrels <o et o 016 012

R aiug v Lo R RN 019 029

Brunswick Green .. .. . ' 004 010

lfrench Imperial Green .. .. .. . 012 0 16

No. 1 Furniture Varnish, per gal, 085 090
a Furniture Varnish, per gal. . 07 0 80

Brown Japan .. .. .. s vi .. wo .. 085 090

BIROIOTADRN. o oo S B vl s RS0 0 85

Orange Shellac, No. 1 .. v. .v0 oo oo 225 2 85

Orange Shellac, pure .. .. .. .. .. .. 246 2 55

WhithiSHellac) v "o idv &1 Jaiat, s 29 29

Putty, bulk, 100 1b. barrel .. ., .. .. 140 1 42

Putty, in -bladders .. .. .. .. .. .. 165 167

Parish Green in drum, 1 1b. pkg, .. .. 024 0 25

Kalsomine 5 1b. pkgs .. .. vv a0 ve oo 011
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CONTRACTORS TO H. M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS,
MAURICE GRAHAM, M. Inst.,, Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

nean orrice, Hunslet, Pepper Road, LEEDS, Eng.

1257
f//lm/ ;

London Office:—| ennox House, Norfolk Street, Strand, WC
Australlan Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT. l ARGENTINA WHEAT CROP. !: WHOLESALE PRICES CURRENT.
The enormous wheat crop of Argentina,
Name of Article. Wholesale. | i5 ne of the most reassuring of facts to ' Name of Article. Wholesale.
the world in general and to the countries
which depend on importing breadstuffs in ?
. c. g s < Cl
HOOLES R o particular. In the international hrezbdstuﬂ's{ TR e 8 e ok
Washed Fleece .. .. «s oo 025 026 g ¥ i < o 3
g‘#‘lg%ist e L el s Pl YT 3;5 0 2?) trade Argentina will have an exportable Marq, de 1a Tour, secs .. ., ..- 00 1 0
§ Sy W £ A B e S 2 04 s tee
gg:ﬁ?sgéi;;s.. UL s 000 000" surplus of 140,000,000 bushels out of a
Just A v malea 9010570198
22:1'1 'ne:,sygreasy b AR T A ey e " 900 | total wheat crop of 188,000,000 bushels Brandies—
this year. The average exports and im-
WINES, LIQUORS, ETC. ] ¥ (% P Hennessy, gal. e 5 1dras *
ports among the nations are 470,000,000 | Martel, case .. M 0
Ale— g Otard, gals. .. M e Bk L
Lushels a year, so that Argenting’s | Richard 20 years flute 12 qts, 'fncage 17 o
English, qts .. «o v oo co oo oo oo o 240 250 ] s L ) Richard Fleur de Cognac do ., ., ., 153
mnp;a‘..“...:..:.‘:. LT %g }g contribution this year will not be far ﬁ;s}:gg %Z%P.i;.,qu'qts. e Rl O 12 25
from one-third of the average importing LA "%
Porter— needs of the world. The best thing Sctoh Witikeyss
Rgﬁn gzggg, g::. PGSR ) i g 250 | about this outlook .is the fact, that Ar- i
n 5 ol e | e'61 86 dh e S 6w 3 p
Canadian Stout, pts .. .. <o e oo oo ] g( }g gentina’s wheat producing resources are | Bullock Lade, E.E.S.G.L
eer, U.S. .. pic ec sa'ee cone’l 2 g5 149 ; 4 2 X g Kilmarnock .. h * ee ssies  1025.10 50
Eager, Canadian .. .. .- «» == oo so Qg 149 | COMParatively undeveloped. A crop ex- | gsher's 0.v.G. .. .0t vt ee 9501000
] pert who has recently returned from | Dewars extra spec. o 10117 T 998 998
Spirits, Canadian—per gal.— that country considers Argentina as do  Special Reserve 12 qts. * ,800
e Y > do Extra Special, 12 qts, .. 9 90
Alcohol 65, O.P. .. . R T oo aving a most flattering future as a do Finest Old Scotch, 12 qts. .. 9 50
Bpiﬁ::. gg-UP. : ;;g _1 % grain-growing country. As yet the me- o
ub R e,kU.P. relys - 860 880 |thods are defective not only in cultiva-
i , ord., . . , L \ 4 b % v 1 PO
Rye Whiskey : 220 280 | tion, in harvesting and in preparation for A g
Ports— o sel Ts also i) Randitng | thelgrald | oo, ol ki tea i 10425000
itself. Apart from the excellent grain | Jameson’s, qts. .. .. .. .0 000 000 9 50 11 83
TAITARONA o0 oo o we se v ot ot ot 180 200 | olevator i BURBIARIER! )7l S0 Pt SR 9 50 10
ADOTLOR o+ »= 2o oo oe se ss seres oo’ 200 5 op | Sl€VALOT service at seaboard the commer- | Burke's .. .. ..o, [0l 0150 . 30011%
cial handling can be greatly improved. Angostura Bitters, per 2 doz. .. .. .. 14 00 15 00
Sherries— But the greatest gain is to come from
Amontillado (Lion) .. .. .. .. .. «» 350 400 | the application of up-to-date methods of | Gin—
Other Brands .. .. .. .. .. .c . . 085 500 | farming in the production of wheat. If !
: ? : Canadian green cases .. ., .. .. .., -550 580
this be dome, according to the report in | London Dry .. ...... " .."0."". e e 725 800
Clarets— Ik v PEYOMUD (o5 Lot s ok b oalt 65 o 900 95
question, there need be little or no exten- | Ginger Ale, Helfast. dog e 1) 90 Tk
B e kg fis 2% 275 | 4 ! Gy flee follyst, dop. Goeind LS8
oe o L5 & < g PORLE, J0Be . Sils e s oina
A S s T R L AR § G G of acreage to add largely to the oy Bk S g SR P ;a
v present yield.




THE CANADIAN JOURNAL OF COMMERCE. 659
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Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.
Founded by the present

Editor-Proprietor in 1875,

THE SINGLE PURPOSE COW.

The . British Board of Agricurture con-
siders the question respecting the possi-
bility of a dual purpose cow, as having

. been settled by experience in the mnega-
tive. It has lately issued a special leaf-
let giving directions for choosing the dairy
ccw, to be bred for milk and not for beef
purposes It says:

The special points to be considered in
the purchase and judging of dairy cattle,
are: (1) Temperament of the animal; (2)
shape of the udder, (3) general appear-
ance denoting milking and feeding quali-
ties, (4) indications regarding quantity of
milk yielded, and (5) age and constitu-
tion.

If a cow is handled, the first point will
be fairly obvious, whilst the whole ex-
pression of a cow is a safe guide to its
temperament. :

In regard to the second point, the ud-
der shouid be full and globular, flat un-
derneath and well-rounded behind, the
whole vessel showing great capacity, each
quarter being sound and the teats easy
to draw.
tances apart, squarecly set on and of a
usgeful size for milking.

The teats should be equal dis-

A first-class dairy cow is somewhat
wedge-shaped when viewed from the side;
the neck should be thin and longer than
in a beef animal, whilst the shoulders
should be light and oblique. The abdo-
men should capacitous, the flank clean
and thin, being lean rather than fat.
The back of a heavy milking cow 1s usu-
ally thin, a goed back showing strong spin-
al process. The animal should also ap-
pear wedge-shaped, viewed from above,
being narrow on the shoulder blades, with
the lines spreading out to the space for
the development of the udder. A well-
set, long and tapering tail with plenty of
switch is desirable Action and bone are
peints not to be overlooked; the shanks
should be clean, and the animal when
walking should have freedom from a
swaying movement.

Large prominent, branched milk veins,
and highly developed milk “wells” where
the blood vessels enter the belly ure indi-
cations which point to milking capacity.

As regards constitution, a deep chest
gives plenty of room for lung develop-
ment, whilst wide and open nostrils com-
monly show good lung capacity. The ribs
immediately behind the shoulder, if round
and deep, make a big heart girth, whilst

ribs wide apart give a cow the appearance
of* strength and solidity. Generally
speaking a good cow. possesses a loosely-
knit frame. 3

Cows which are heavy milkers are fre-
quently thin and bony, but because of
this condition alone a cow should not be
rejected, as cases have been known where
such animals have yielded upwaray of S,
000 pounds of milk per annum,

CANADIAN PATENTS GRANTED TO
FOREIGNERS.

The following Canadian patents have
been recently secured through the agency
of Marion and Marion, Patent Attorneys,
Montreal, Canada, and Washington, D.C.

Any information on the subject will be
supplied free of charge by applying to
the above-named firm.

L. J. J. B. Lerond, Paris, Francs, rotary
machines; H. Renfors & R. Lindgren,
Kajana, Finland, arrangement for fast-
ening revolvers, pistols, or similar fire
arms to a stick: Arthur H. Borgstrom,
Hango, Finland, the continual manufac-
ture of butter and apparatus adapted’
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ADEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,

in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Torqnto Vere, Iron and

Brass Works Company, Limited,

479 Wellington St. West, TORONTO, CAN.

therefor; Carl D. Hellstrom, Belgviken,

Sweden, centrifugal liquid separator; Ivar
P. B. Knudsen, Copenhagen, Denmark,
centrifugal machine; Edvard & Thomas
Refsum, Dramanen, Norway, patterns for
moulding hollow articles in sand; Gustaf
Dalen, Stockholm, Sweden, apparatus for
automatically imparting a pulsatory mo-
tion to fluids; Einar Morterud, Torderud,
Norway, pump for corrosive liquids.

SYSTEM OF OLD AGE ANNUITIES.

At the last. session of tne Dominion
Senate Sir Richard Cartwright, it will be
remembered, proposed the establishment
-of a system of old age annuities in Can-
ada. Recently Hon. Mr. Tielding sub-
mitted these proposals to the House of
Commons. They were accepted in prinei-
‘ple by parliament. The resolution, which
went through without any very conten-
tious debate, was in the following words:

Resolved, *“That it is expedient to au-
thorize the sale of Government annuities
to the end that habits of thrirt be pro-
moted, and that thereby opportunity be
given to the people of Canada to provide
for old age by means of annuities of not
less than fifty dollars mor more than six
hundred dollars per year; annuities to be
purchasable either by paymg a single
sum, or by the payment of a stipulated
sum periodically at fixed and definite in
tervals; the Governor-in-Council by regu
lation, to fix the rate of interest to be
allowed in the compufation of values in
tables which are to be the basis of such
purchases; such. annuities to be payable
after the annuitant has rea-hed the age
of fifty-five years, or has become disabled;
the moneys paid in by an annuitant to be
repayable, should the annuitant die be-
tore the annuity is payable, to the nelrs
of the annmitant, with thrze per cent. in-
terest compound yearly; the property
and inferest of an annuitant in the com-
tract to be unassignable, and to be ex-
empt from legal process except the con-
tract bo entered into and zonsideration
iherefor paid with intent to 1elay, hin-
der or defraud ereditors, and upon estab-
lishing such intent in a court of compet-
ent jurisdiction, creditors to have the
right to receive, if the amnuity has mot
become payable, the amount paid in with

tbre¢ per cent simple interest; or if the
annuity has become payable the present
worth of the same; the moneys received
to go into Consolidated Revenue rund and
the moneys payable to be paid thereout;
an account, to be known as the wovern-
ment Annuities Account, to be kept of all
moneys received and paid out in connec-
tion with amnuity contracts, and the as-
sets and liabilities appertaining to the
grant of annuities, including among the

habilities the present value of the pro-

spective annuities, contracted for up to
the end of each fiscal year.

The Minister of Finance explained the
provisions of the bill at some length
trom which the following examples are
gathered:—If a man pays 25 cents a
week from the age of 20 to 55 he will
then receive an annuity of $SZ.25. 1f
he leave the taking of his annuity to the
age of 60, he will get $126; at 65 he will
get $189.47; at 70 he will get $301.71.
The payment of 50 cents a week would
bring double the result. One dollar a
week, from 20 years upward, would pro-
duce at 55, an annuity of $:34!).0f; but
at 60 it would call for one of $504. Two
dollars, a month, from 20 to 55, would
produce an annuity of $161.47, at 60 of
$233.22, at 65 of $350.83, and “of $559.03
at 70. Five dollars a month would pro-
duce an annwity of $403.67 at 55 and of
$583.05 at 60. A payment of $5 quar-
terly would, at 55. produce $135.25; at
60 $195.37; at G5, $449.11, and at 70
$469.23. The bill also provided that a
man might pay $100 at 20 and a similar
amount every five years and at 55 he
would be entitled .to an annuity of
$149.28. 1n case an annuitant died be-
fere the age of 55 his heirs would get the
money back with compound méerest.

CHANGE OF FOOD IN JAPAN.

Slowly but surely, says the Ostasia-
tische Tloyd of Shanghai, the mode of
nutrition of the Japanese nation is un-
dergoing a radical change. Japan’s Eu-
ropean trained physicians are now recog-
nizing that in order to preserve and
strengthen the physical vigor of the peo-
ple, especially with regard to military
efficiency, it is mnecessary to adopt a
popular food which contains more albu-
menates and less,carbohydrates than can
be found in rice.

They have arrived at the good old
Scottish conclusion that “meal makes
men.” The fact has also been establish-
ed that where rice forms the staple diet
of the people, the dreaded Bastern sick-
ness, beri-beri, makes the worst ravages.
This was discovered accidentally. For
reasons of economy the prison authorities
in Japan some time ago cut dowa the
prisoners’ allowance of rice, substituting
barley, with the result that they remain-
ed free from the beri-beri at Vthe time
when the scourge was claiming number-
less vietims in both the army and navy.
Since then rice has lost much of its popu-
l:.u'i.ty and the Japanese trade returns, as '
a  consequence, have already begun to
show substantial increases under the
heads of imported meal and flour.

Dominion and city polize are endeav-
ouring to trace makers of counterfeit
money which is cirenlating in Toronto.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ge-
cept advertisements through any agents
not speclally in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

DOMINION LINE
‘Royal Mail Steamships.

PORTLAND TO LIVERPOOL.

Dominion, Feb. 22.
Vancouver, Feb. 29
Kensington, Mar. 7. l

Steamers sail from Portlind 2 pm.

First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.
To Liverpool,' $42.50 and $45.00.
London, $2.50 additional.
Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
For all information, apply to local
agent of ¢
DOMINION LINE,
17 St. Sacrament St., Montreal

Canada, Mar. 14.
Southwark, Mar. 21

To
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ESTABLSHED 1837

e et o o Y s o) W REPHD SHAKING MACTIR
J. HAWLEY & CO.

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGCH REINS, &c.

Horse Cloths,
Sacking,

S Dy The H. Edmonds’ “Rapid”
Cart, Shaking Barrel Company,

Waggon
and 60 TENBY STREET NORTH.

Rick Sheets,
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

TENTS and MARQUES for Sale or Hire,!

Contractors to His Majesty’s Government.

Established 1810,
EMANY" SHRIMPTON & FLETCHER, ESTABLISHED 1881,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS. - - REDDITCH, ENGLAND. THOMAS SMITH.

T : 88, LOWER ESSEX ST. BIRMINGHAM, Ergland.
A MANUFACTU#ER OF ;
: | . oo Drums,
A4 N SN .
P?\ “ /9\ ‘{4-41’ - Ban.‘oss

AND

Machine
Heads.

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. l Brass and Reed Instrument Repairer,

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Mar. 17, 1908,

INVESTORS

Last Amount Canada s e

Name of Company. s[g?és Dividend pafli,ﬁ%e paid per | quotations desiring to know the truth regard-
Defivests Share 12 ing any investment they have made
1500 (51— b 3 3 or are about to make in any Can-
g;ix::il; %.lir;:n?.a 5 > .a.nd..L{l.m.le o | 2500 i:s mos, 400 400 160 adian mining company should write
Oonfederation, Life:.visalos 10000 |7—6mos. | 100 50 i to the Inquiry Department of The

Western Assurance .. .| 2000 |'5—6mos. | 40 20 80 N A
Guarantee Co. of North America ..| 13,372 | 2—8 mos. 50 50 160 Canadian Mining News, and they

will receive without charge prompt
and reliable information and advice.
This paper is the recognized

British & Foreign—Quotations on the London Market, Mar. 8,1908. Market value p. p’d up sh.

Alliance Assurance .. .. .. .. .. «o| 250,000 | 10s. p.s. fg 2181.5 1;)} lé; mining organ of Canada, contain-
Atlas S 120/000 34 5,6 3 i ini
British and Foreign Marine.. .. ..| 67.000 30 20 4 20 21 ing all news pertaining to Cobalt
C.ledomnl'b"h AT 5(1)% 12s, 2 52)8 g P and Tarder Lake companies and
Commerci re, e nne ¥ 4 . o ik
Guardian l;“i and Life Fore't tt 200,(1)22 ‘23& ig g* ;g; 13, mines. Subscription, $1.00 per year.
London an ancashire Fire.. .. .. 89,15 % 2 7 N
London Assurance Corporation .. ..| 85862 20 25 124 52 53 A sample COP?’ of The' Canadian
London & ga“m*i“': Ii}lf: 4 Lif £2ig'% égf S,}O % 48§ gz‘ Mining News will be mailed FREE
Li Lond. & Globe Fire an ... 3 . 24 4 s
Novrtlgrn ?‘u‘e and Lif d Llf 1%8'838 34/22 1(2)2 12* 77! sg to any address for the asking.
North Brit. & Merc. !f'ut ux e .. ) p.8. . 38} 89} Ll
Norwich Union Fire .. .. 2, éégog ﬁg ]gg 1g 151;0 113 Address:
Phoenix Fire .o .. oo oo vs oo o0 o0 ,776 | 8 4 35 : P
Royul tnsurance Fire and Life .. ..| 180,629 634 20 8 243 25} The Canadlan Mlan’ News
SUD FUTe .. o0 v se oo on ee oe ee oo | 240,000 8s6d p, 8. 10 10 11§ 123 (=
Unlon (. colbe aTie ot Wakw wov wssils's 45,000 | 15 p.s. 10 4 6 64 TRADERS’ BANK BUILDING,

{ TORONTO, Can.

*Excluding periodical cash bonus.
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E. WILLIAMS & CO.,,

MANUFACTURING JEWELLERS,
Rino Makers and

Diamond Mounters-

687 Vyse Street,
BIRMINGHAM, ENG—LAND

Speciallt¥) —Carved Mounts,
8pecial Prices under new Tariff. ]

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
71 W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles. .

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
? TAM‘E MILLS, WALSALL, England.

P& PLEASE SIGN

AND RETURN.

' M. S. FOLEY.
Editor and Proprietor Journal of Commerece,
Montreal.

Please enter.m3 name as a subscriber to the JOURNAL
OF COMMERCE. for which I agree to pay THREE DOLLARS
per annum. =i i

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs-

Tools and Hammers
of Fvery Description

Phllllps St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff,

A. B. C./ Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: * COPINGS,
14 NEW STREET,
BIRMINGHAM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

BIRMINGHAM.”

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteaq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, 2
FLANGE COUPLINGS, COLLARS, ¥
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. . . .

FORW ARD
West Bromwich,

WORKS, ;
ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES,

T e —a — S
- = —— \\
= g Sy

S

Every descr 1pt10n of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.
INVENTORS, PATENTEES, AND pATENT WIRE, GAUZE EYE ,PROTEGTURS.

SOLE MANUFACTURERS OF THE
Special Prices to Canadians under the New_ Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co.. roKINSTRY & CO

Manufacturers all kinds of
Manufacturers of

SADDLERY P
& HARNEss, | Riding

for Canadian Trade, under S&ddles.

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

g Digbeth, - - - WALSALL, England.
5' B"dge S“Bﬂl, w 7 WAI.SM.L, Eﬂglaﬂd.. Special Ter;ns for Canadian Buyers under th’e New Tarifl,

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGHAM.” = °

Are makers of “ PERITHERMA ” Non-Conducting Composmon for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

180 PARK LANE, ASTON,

BIRMINGHAM- o

ENGLAND.

Special Prices to Oanadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWOEDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

- Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors’ to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention tc all enquiries
and prompt delivery,

Telegrams: “SPRINGS, OLDBURY”

LION SPRING CO.
Oldbury
BIRMINGHAM, ENG.
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MEMBERS 77

2| OF T HE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain., They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, fic,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Huckley, Birmingham. Eng

C.J. ADI€E s NEPHEW

Warstone Lane,
BIRMINCHAM, England.

Cables, “ ELEPHANT, BIRMINGHAM.”
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and'WEAR GUARANTEED

o v s
‘8pecialities | Specialities
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,
BASKETS EGG FRAMES

Catalogue of 60 pages free on application.

“REELS

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
** VENTNOR' BRUSH WORKS:

NEW JOHN ST, BIRMING HAM Entl

ASTON ROAD,

Crumb, Plate, Watch,
Hearth Jewellers’ and

Special terms to Canadl-
under the New Tariff,

Ul kmds of Household
Brushes made to order.

Bpecial terms to Canadian buyers under the New Tarif,

GEORGE MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.
ALSO SUPERIOR :

Artificial Flies

FOR

Salmon. Trout, Bass, &e.

Cable Address

REDDITCH.”

National Works,

REDDITCH, = = = =~ ENGLANS

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAU INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
» ASTON,

Birmingham, England, -

Special ‘Prices to Canadians under News
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS.

HARNESS.
of Every Description,

111 Persehouse Street, WALSALL, ENGLAND,

R. Nevill

RING MANUFACTURER,

4B Vyse Street, BIRMINGHAM, England.

BROOCHES,
PENDANTS,
NECKLETS.

STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE

...EZRAR HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brincied, Brown and Red Bricks,

Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

ALFRED SMITH, Established 1894,

sl paetrer of Tycle & MMotor Sundries.

Including:—Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacine Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., e’ccz.3 :

Albion Works, George St. Parade, — — BIRMINGHAM, ENG.

E. MANDER & SON

BREANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

sowiel ]

Novelties and Special Patterns

IN SMALL SILVERWARE.

Miniature Rims,

Lockets and Pendants-
GOLD, SILVER, and GILT.

Telegraphic Address:—* Miniature, Birmingham.”

Special prices to Canadians under the new tariff.

ILLUSTRATED LIST ON APPLICATION.
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

WUV

SPECIALITY : Brass Dish Bottom
Lages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Speeial Prices to Canadians under
he New Tariff,

1 12,
(4 ~ >
1YY Eiiiill!!!’!ﬂl’l’l i

y FERNS Bros,,

77 & 79 CHURCH ST,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer for the Wholesale Trade.

We make the most improved Corsets
and the latcst fash’on for the Camadians.

Kobabe & Kuphal

42-44. Summer Row,
BIRMINGHAM, ENGLAND.

s e s

MANUFACTURERS

oF—

METALLIC
and
wOOD
Bird

—

W‘W“ "Gﬂ"mﬂmutnaﬁjnﬁw e C AG ES
i '.‘"l[\ M Mi%tm Mu ‘ ' —ALSO —
un.cnmum;«ufmimm 1] mmlllnmnIllmlllllllmIllllllllllllmlgunmm FA N CY

& AQUARIUMS

B. Mason & Sons;

Manufacturers ot

Brass and Copper Circles, German Silver,

Rollers of Spocn and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & €O.,

Unity Works, WEST BROMWICH, England.

CUIIEIND <=t
Ga_-m

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, England,

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “ HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

, James Westley,
B8 UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
‘*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

i f},f'ﬂ?.;“ & ik S o
DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W



668 THE CANADIAN JOURNAL OF COMMERCE.

Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
A o e S T e e BT

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE
SPRINGS

B SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER _
SPRING WASAER.

KINDS OF

B
VOLUTE b : R"S&ﬂ"-l_ ;

by SMITH B- LIMITED spnlxc::;:m
| springs 2L WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, -NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP mui_bo.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff, 33 1-3 per cent in favour of Great Britain,

M. W. HAMPSHIRE,

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : :

f SOLDERING IRONS, MILK CHURN FITTINGS,

STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : : : : : : 3
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Fir e Screens, Floor Lamps, Curbs, Electric Fit-
tings, Gas and Oil Brackets. Specialities made to
Sketch or Patterns.

T4iand 75 Milk Street, Deritend’
JandE34 Glover Street!

Birmingham, England

The Patent * PREMIER"

Stitching Machines

Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
8kiving Boles & plece-soles
Machines { o hvs
For . . . { Shanks,etc.
Splitting Machines
Hammering Off Machines
Vamp Stay Machives g
And all kinds of up-to-date Finish-
ing Machinery, also many other
useful and novel machines and
applignces for the Boot and Shoe
Trade. <
To be had from the Patentee mg
Sole Maker. Telephone 580,
5
ENGINEER,
JOEB LEE, "¥eviawo KETTERING, Eng
Agent for “ELSWIN" Sluggers. “KEATS" No. 7 Stitcher, otc., 8to.
»

. FULFORD & GO.,

Wholesale Brown Saddlers. ,

98 Liiehfield Street, WALSALL, England.
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o Address: .~
Birmingham. = °

WLEDDING RING

DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T, 18-CT,, 9-CT.

These Drawings are
to Scale,

and show a 3} dwt. 9-ct., 4% dwt.,

18-ct., and 5 dwt, 22-.ct. WEDDING p

RING of each shape, and section,
of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to.Order;

DOCKS !

ESTABLISHED 1820,
Telegraphic Address—-*‘Nightingale, walsall,{

Ghas. Nightingale & Son,

‘Manufacturers of,

Mamess & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Homz MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS,
Special Canadian Terms New Tariff,

OFFORD &
WILSON,

Manufactiuring

Hlectrical Engineers
98 Woodcock St. BIRMINGHAM, Eng,

Theatre
Lighting

A ccessories

Complete Light Bix set with Lamp,

DL f g s

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.
(e §

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes
cent in favour of Great Britain.

Crutch, Condenser. anl Mediums.

'H. FOWLER & Co,

ESTABLISHED 1750.

# Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New
: \ Tariff, I

|
105

Carver Street, - BIRMINGHAM, EIE.
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North American I:ife Assurance Co.

TOTAL CASH INCOMB.. .. .. .. ..

JOHN L. BLAIKIE,

=190 7
$1,815,097.69

A PORAT, BBSHIE: .5 SR ,735,876.08 ol e
NFT SURPLUS to POLICYHOLDERS .. .. .  “673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. ..  007,347.44
Home Olllce, . = 2y FToronto.

L. GOLDMAN, A.I.A, F.CA,

Dominion Fire 'Nomiany:
COMPANY
HEAD OFFICE, TORONTO.
Authorized Capi‘al «icevseoscsaveceosse$l 0(_)0,900.00
Government Deposit.......coiiiiiaiinns 54,733.33
President, ROBERT F. MASSIE, Toronto.

Vice-Presidents, ALEX . TURNER, Hamilton.
PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal,L. A. Masse, Gen Agent.

Kstablished 1875.

E. SADLER
& SONS

LENSCA P Sy s d
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &c.

34’% Great Hampton Street,

BIRMINGHAM. ENGLAND

'Special prices to Canadians under the
New Tariff.

ndividual Evening Instraction

N

¥ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
. and University Streets.
Book-keening, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondeace
English, French,Civil Service,ete. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

1. D.DAVIS,

Renouf Building, Cor. St, (Catherine
and University Sts., MONTREAL,

- FLYNN BRO'S & CO.

MANUFACTURERS OF

JERIILRUL5G)

WROUGHT IRON and
COPPER GOODS...
Art Metal Workers,

PAUL PRY WORKS,

Nehl. SUMMER STREET,
Birmingham, - EHng.

Dart Sprine & Safe Gompany

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
FPRUOE & BATES: ol g i e 0y

West Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 13
per cent in favour of Great Britain.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.
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INSURANCE.
5 ASSURANCE
B reaeral Llie company
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. $3,870,472.74

Total Insurance in foree .. .. .. .. ..

Paid Policyholders in 1907 .. .. .. ..
Most Desirable Policy Contracts,

DAVID DEXTER,

President and Managing Director.

18,965,117.93

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
 Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In-

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

(ASSESSMENT SYSTEM.)

The Indebendent

Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded vccording to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberai, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frem Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative. ‘

FRATERNAL BENEFITS, free medical attendance, nursing in
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete. :

NO ASSESSMENTS AT DEATH.

Full information regarding the great 1. O. F. system of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office:
TEMPLEZ BUILDING, TORONTO, Can.
HON. ELLIOTT G. STEVENSON,

R. MATHISON, M. A, - - - - - .
T. MTLLMAN, M.D,, B.P,

287,268.17 '

Supreme Chief Ranger.
Supreme Secretary.

INSURANCE.

BRITIS“ ANER[CA Assu;anca Cor.npm

HEAD OFFICE . TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C,, LL.D.; Alex. Laird; Z. A,
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Mycrs;
Frederic Nicholls; James Kerr Osborne; Sir Hemry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
L6 2 0 B g Gl e s e S S R $1,400,000.00
ASSETS .. .. 2,132,483.39

LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first reqmrement will find the other two
promptly supplied by the Union Mutual.

Policies recently changed jto comply with revised laws.
to the times.

UN‘UN MUTUAL LIFE INSURANCE CO., Portland, Me,
FRED. E. RICHA'RDS PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James 8t. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ong-
ario, apply to WALTER I. JOSEPH, Manager 151 St. James 8t., Montreal.

Everything up

" —

TER MIDDLE ETQ

: WA D&%&a&a@a&.&z@“ﬂc :
g *c %\\& \\- “s s DXy C[ ¥ 15‘9/:5 '{':’S‘,ti ‘..
o 9/\%:’,\“ ‘?“' ‘ \ 19 ”192 s é; >
£ ] N g Q\\, o,,,gfs,f,.fre,, S :

Vvs

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
anod GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

3

o

m
5 ¢4
E 55
5 % 4
[\ i
L3 >
i

BIRMINGHAM, - England,
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The Metropolitan Life | The LIVERPOOL and
LONDON and GLOBE

lnsurance'-Company
Cash Assets exceed. ...

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets ............... $176,429,015.00

This Company has more premium-pay- |
ing business in
Btates and Canada than any other Com-
pany, and for each of the last 12 years

| Claime paid exceed

and issued In America than any other {‘

Company, - J
In 1906 it issued in Camada alome, | J. W, BINNIE;
$15,334,576 on 86,764 policies. | CANADIAN
Any of its si~ hundred

agents scattered through every town and

force in the United | C8n2dian Investment exceed .

ASSOCIATION
..$ 54.000,000
3,750,000 HEAD OFFICE, TORONTO.
cees .. .. 240,000,000

| CANADIAN BRANCH :
hag had more new insurance accepted | Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager.
E. 8. Clouston,

Canadian \ Geo. E. Drummond, Esq. F. W. Thompson, Esq.
| James Crathern, Esq.,

GONFEDERATION LIFE

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

Asst. Deputy Manager.
DIRECTORS :
Esq., Chairman,

Sir Alexander Lacoste.

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over $3,400,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

HEAD OFFICE,

GEORGE RANDALL,

Frank Haight,
Manager,

Waterloo Mutual Fire Ins. Co
Established in 1863.

Total Assets 31st Dec:, 1905............ $564,558.27
Policies in force in Western Ontario over 30,000.00
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE?
207 ST. JAMES STREET,

WATERLOO, ONT.

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President,

Inspectors.

L T - K b & © = 5 Rt s

0, < P m D 2 [
S L A 8 - R 3 BN
B o= =) ) 2R & 3 g g = =

(-] =] S

Bl Bl e B o s i & BRI
A B g =} Ol Ay D % S BS
= & o A n S = O 2 = -

] B % - Tl s o M e ) B o -

» — B a ~ ;S
e B g g e mlgilg BliE G
BB e W 3 g .z HBp g .2, e 3
SRS e - @ ara, Ol IE Ay = =
B 8 2 o BRUS) e e toy L 2 & L =
e = = ;23 SO e R B e MRy R R 2

P, /.__J = = = © '«_‘ (- - gc 8 5 ":7;) o; Pg :-3
48| = AR - s R A el A e % SRS gg g %
] Bl Al RS Bl g sl B B L

= =1 = & et - P S | s 9 b

< w o =5 F P ol q @ o~ )

& ® SR s Al 8 =g B g & B o VT

9] 5 g B = 5 » B 5 g i 5 5 s o

I - s = = QR e ; ) ° 3 5 ;
© I H 4 T I TR TR = 2 & =] = = )
== =) = Bigvhe ] £

o g o i TR B S i e e g% Wy ok

R TSR R - G T 0 R Yl el BB R

O o ) B 'o & 2 5 @ u e e = —
A~ — LR P u,qovg = o o L =}
085 v o A g 8 & 3 g8 9 o o~ DL iy R o s i
S £ 3 S Palcy i gw’: ::..':g S - s 8 2] !

O I + ) = =
sbwdct BB U5 B BT B R e e G o B ey SN LB )
Ridig R e P e g B SEER R BUREL BOBIIREE i g
By BB G, e R R B o g g ol =
) e - - =5 = w O > B A b= RS
2 e = I = =] = 5 2 o 0 a .©
5 = > B = = o = et T el 1S =
g% B E g2 = SO S P U Do R 2
S 72 = = S PR S S e
i SR B - o Sl B B

- o L~ =~
SEgm e R L g ba GEgE B E
S g B = oo B rir i TR [ =1 = n 8 ﬁ ©
gt = 5 B2 E ) 3 = 2

38 & 2 < 2% §E 5 =B g

! ' ' WES R ASSURANCE
€ hoyal-yictoria Lite fnsurance Lo, LE COMPANY.
; . Assets, over = = = = $3,284,180.06
The Directors' Report for 1906 shows larce increases ‘ »
L g Income for 1907, over - - 8200884 94

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Mana; ement for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES T0O
e AT I SO 2 AR

DAVID BURKE, A.l.A., F.S.S..,

Zi.General Manager Montreal,

Head Office ) TOI"OI"ItO, Oont.
Hon. Geo. A. Cox, President; W. R. Brocek, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET,

ROBERT BICKERDIKE, - Manager.

FIRE. LIFE. MARINE. ACCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.
Capital fully Subscribed.... .. .. .. .. . .. .. . .$12,500,000
Life Funds (in special trust for Dife Policy
Holdars) Wbt e i e e 16,263,810
Total Annual Income exceeds.. .. sa e ee Wl vl ~16,250,000
Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager. i
W. 8. JOPLING, Superintondent Agencies.




