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THE GENERAL FINANCIAL In viewof theTacUhatuTe Dominion Government
SITUATION. will call upon the bankers for extensive loans in, tt wap!rTfi * r "sia-of provmc^and ^ th between May and cial loans and discounts, too, rule at the same per-

srtûagsgSsSaàa aing funds aEme of them would Ik; on the look- call money is 2-/2 per cent; and discount bills, 8ft
3 referreddto!raAlsohînUcàtses where^he loans are Call loans in New York ranged from 3 to 6 per 

I reouired for necessary purposes, the Finance Min- cent. As in previous weeks there was strong ■ is,qel. (Ca not withhold his consent. The event of demand for time money, but some of the parties 
_ this week was the placing of the $3,000,000 six per wanting it were obliged to content themselves I cent ten-year loan of the Province of Ontario, with call money. For all maturities 6 per cent.I Theke bonds were taken by the dealers at 99.49, was bid. This rate applied also to commercial I representing an interest cost of 6.07 per cent, per paper, although it is said that there were a few 
I year Preceding this Ontario issue, the City of sales of particularly attractive paper, with short 
I Toronto at the end of last week placed a loan of date, at 5%. An interesting movement, which 
■ «736 ooo in the form of 5»/i per cent., twenty-year has its bearing on the large call loan business 

serial gold bonds—the proceeds of the loan being carried on in New York by the Canadian banks, 
intended for hydro-electric purposes. In this case was described in a recent issue of the New York 
the bid of the successful syndicate was 97.265, Sun. It is to be noted that the call loan rate as 
which represented a price of 6.11 per cent, to the published daily in the press, applies to loan 
wrncn îepresenieu v wherein the collateral consists of 50 per cent.

The Toronto loan followed the $346,000 issue rails and 50 per cent, iiiduatrimls. A few years 
of the Citv of Hamilton which was subsequently ago it was generally stipulated by the lenders tha 
offered to the puMic by the successful tenderers on call loan collateral should consist of railway stocks 
on interest basis of 6 per cent. These liorrowers, to the extent of 65 per cent., thus leaving but 35 
it should be remembered are in the highest class, per cent, for industrials. However, the mdusti ini 
Lnd prebably extern cities of less importance, Action of the American securities market has 
and western borrowers generally, would have to developed very rapidly in the past six or seven 
Dav a slightly higher rate. It is said that several years; and this fact was recognized, through allow- 
K borrowers are likely to be in the market ing a larger proportion of industrie collateral in 
shortly While the supply of funds is satisfactory the call loan envelopes. The Sun explains that 
ot^reLnt the experts sav that the absorptive Stock Exchange Partners’ Association (which is 
mnaritv of the market is not unlimited. From composed of members of Stock Exchange firm s 
the point of view of investors the provincial and who do not hold memberships on the. 
municipal issues now appearing represent oppor- has commenced an agitation for the estahlishmen 
3 Ïïf ’SSL”'AS higher then th.t of t». cd. money £““d h. fÆ

ate amount of such investments without prejudic- back of which is entirely industrial securi .. fng the°r iSition i^regardto the impending The expectation Is that the rate «PP V^g to Joans 
domestic w loan. In certain cases the new secured altogether by menais w.H ,ar’Js b 5£. ^*tre"',h™,heÏSaWtfrttith.

While there continuée tehee feir measure of “"■"‘jjjj^te’th^thehfeh’cUss in-
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BANK OF MONTREAL
ESTABLISHED 100 YEARS (ItIMOIT)

■cot. iie.He.we(■•pitei Paie up, eie.ew.eM Undivided Prollla, ei.eS4.Sll
Total Aaieti e4es.ese.ne

BOARD OP DIRECTORS:
Sir Vincent Meredith, Bart., President 

Sir Charles Gordon, K.B.E., Vice-President 
Wm. McMaster, Esq.
Major Herbert Molson, M.C. 
Harold Kennedy, Esq.
H. W. Beauclerk, Es.,.
G. B. Fraser, Esq 
J. H. Ashdown, Esq.

Head Office: MONTREAL
General Manager—Sir Frederick Williams-Taylor

K. B. Angus, Esq.
Ixrrd Shaughnessy, K.V.O.
C. R. Hoemer, Esq.
H. R. Drummond, Eeq.
D. Forbee Angus, Esq. 
Colonel Henry Coeksnut t

BB4NCEER OF TB K BAN* MKATED IN ALL IM POSTANT (1TIRR AND TOWN* IN TH K DOMINION.
Strings Deportment connected with each Ctnadisn Branch and Interest allowed si current rates.
Cellectlena si all points throughout the world undertaken at fererable rates.
Trarellera' Cheque», Limited Cheqnes and Travellers’ Letters of Credit Issued, negotiable In all parts of the world 
™* Bi*^erri'£IIi1„|,b‘JTl!^.'U "WJ ( »“<ts. •»«. eiceptlonsl facilities f, the tr.nsacli.n of .

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
LONDON, Eng.: 47 Threadneedle St., E.C.

O. C CASSEL8, Manisw.
Sub-Agency: 0 Waterloo Place 

Pall Mall, S.W.
Trafalgar Square Branch 

CHICAGO: 108 South La Sails Street.

NEW YORK: M Wall Street 
R. Y. HEBDEN 
W. A. BOO 
A. T. SMITH

Agents

SPOKANE: Washington.
NEWFOUNDLAND: St. John's, Curling and Grand Falls.

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
Incorporated by Act of Parliament 1855Established 1867 Head Office: TORONTO

Paid-up Capital 
Reserve Fund -

Paid-up Capital $16,000,000
13,500,000

$4,000,000
4,800,000Rest

Si a Edmund Walker, C.V.O., LL.D., D.C.L. 
President

Sir John Aird, General Manager.
H. V. F. Jones, Assistant General Manager.

HEAD OFFICE MONTREAL

Collections made through this Hank in all 
parts of the Dominion, and in every part of 
the civilized world through our Agents and 
Correspondents, and returns promptly remit­
ted at lowest rates of exchange.

Commercial Letters of Credit and Travel­
lers Circular Letters issued, available in all 
parts of the world.

BRANCHES OP THE BANK IN EVERY PROVINCE 
Or CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Graat Britain-London. 

Unllr-
Mriira Mexico City, 

dee—New York; Portland. Ore.; San 
.tnndaco, Cnl.; Seattle, Waah.

Newfoundland St. John's.

EDWARD C. PRATTAgtiMa end ( erreependenU throughout the World
General Manager
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THE BANK OF BRITISH 
NORTH AMERICA

The

MERCHANTS BANK
OF CANADA

HEAD OFFICE - MONTREAL

Capital Paid-up - - $7,000,000
Reserve and Unc'ivided Profits " 42132 
Total Deposits • • 10. ,«00,000
Total Assets - - - 136,000,000

Kxlibll*hed In 1836 Incorporated by Royal Oerter in I860

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund, BOARD OF DIRECTORS.

SIR H. MONTAGU ALLAN. C.V.0 ., Vrwldent 
K. W. BLACKWELL Vice-Vmnden 

F Howard WII-flON THUS ItONG 
F. ORR LEWIS A. J. DAWES E. F.
Andrkw A. ALLAN F. ROBERTSON THOS. AHEAUN 
C.C.BALLANTYNE Cl. I. CAINS Lt-Col. J. R. MOODIE 

E. F. HEBDEN, Menagin» Director 
D. C. MAC’AROW, General Manager 

T. E. MERRETT, Supt. of Branches and Chief Inspector

AN ALLIANCES FOR L1FK. 
Many of the large Corpora- 
ona and Buaineaa Houaen 

who bank exclusively with 
thli Institution, have do 

nee their beginning.
Their banking connection la 

MV for life—yet the only bond 
• Æ that binds them to this 
Tr are the ties of

greaalveneaa, promptness 
sound advice.

__at
A. B. EVANS 

HEBDEN
Head Office:

3 GRACECHURCH STREET, LONDON,E.C. 3
Cnpt. JACKSON DODDS 

Secretary
W. S. GOLDBY 

Manager

Court of Directors
Lt.-Col. F. R. S. Balfour 

J. IL Brodie J. H. MayneCampliell E. A. Hoare 
Lieut. E. (ieoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinsou 
G. D. Whatman Hon. A. R. Mills, M.P.

Hill

ill

236 BRANCHES AND AGENCIES IN CANADA 
Kitmdlnf from the Atlantic to the Pit Me

Meed Office In Canada t
ST. JAMES STREET, MONTREAL New York Agency : 63 and 65 Wall Street

Advisory Committee In Montreal:
SIR HERBERT B. AMES, M.P.

W. R. MACINNES

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branche*.
O. R. ROWLEY, Superintendent of Eastern 

Branche*, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Bank tuts Branches in all the principal 

Cities of Can*'1#, including Dawson (Y.T.), and 
Agencies at Nt York and San Francisco in the 
United States.

Agents and Correspondents in every part of 
the world.

COLLEC HONS MADE AT LOWEST RATES

W. R. MILLER ESTABLISHED . ISM

IMPERIAL BANK
OF CANADA

Head Office: Toronto
Capital Paid Up • - $7,000.000 
Reserve Fund • • 7,000,000

War Supplies
This Bank is ready to assist 

merchants and manufacturers 
to increase their production of 
war supplies.

When a loan will effect this, 
consult our local manager.

Branches in all Principal 
Centres in Canada.

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques Issued, 
Negotiable anywhere.

Agents la Cantus far Colonial Bank, London 
and West Indies

G. B. GERRARD, Manager, Montreal Branch
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THE BANK OF NOVA SCOTIA
INCORPORATED lull

Capital
Itmie fund - 
Total Aaaeta over

it,aH.Ha.ee 
ne.eee.eee.eo
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The ROYAL BANK OF CANADA IHMRHHMRB

SII noorporatad 1 ••• ; Victory Loan Securities an kinCapital Paid Up, $12,911,710 
Reserves, $14,$04,006 Assets, $335,000,000 ■! lisTAHUSHK 

V. WlLSOl
Will he accepted for safekeeping from 
subttmlieni for moderate amounta for one 

year free of charge.

A special Savings Department has re­
cently been opened. Deposits of $1 and 

upwards received.

MRRd Oft!OOP, Montreal

Ml BRANCHES THROUGHOUT CANADA
SS Branch** In Cuba. Fart* Rica, Dominican Republic, 

Oecta Rica ana Vcnemela

:a 40041
1

■Annual SulBRITISH WEST INDIES
Branchée in Antlena, Bahama* Barbados, Dominica 

«renaaa, Jamaica, Mcntcarrat, Movie, at. Klttc, 
T*bac*,Trtnlaaa. British Oulena ana British HenBurae

MO

TheDOMINION bank 

160 St. James Street, MONTREAL
WTHK BAI 
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Notât York
Cm. • llll.m a l mb, ÜU.

M. 8. HIM.KMT, ManagerDEPARTMENT In connection with nil Branches. Ac
■

THMNHORONTO Incorpora Ird 
IMS*. miHTOls.

W. G. Cooderham. PrtuJml. 
J. Hknobrbon. lüt-Prt.iiitmi. 
William Stuns.
John Macdonald 
Lt.-Col A. R. (IviumsiiAM. 
Itsiu -Gin. V S. Mkhimrn.
J L. Hn*lrhart.
Wm I. (Iras.
Paix I Mvlwr.
A. II. Campdru ,
Thus P. Huw, (»>* \fanat'r 
John K Lamb.,4nVslswl o>n 

Managrr
D. C. Grant, Ckitf Imtpeitur.

HsadOfflos: TORONTO, Canada

Paid-up Capital, $5,000,000. Reserved Funds, $6,555,306 
Business men nre offered in this Bank the satis- 
far lory banking service provided by our complete 

facilities and extensive connections.
Sector. NKW YORK- N.tknud B.nk ol Commm*.

CHICAGO Finit N.IIon.1 Bank.
IAINIHIN, Enc.—tendon City end Midland llenk, Umllrd.

Established U74

Capital Paid Up 
$4,000,000

Rest
$4,750,000

94 Branchn in Canada

The Home Bank of Canada There is a universal call for 
saving now.

Originel Cherter 1844

IntnohM and Oanneetlene 
throughout Canada

montrul ornoiii
Transport at!** Bldg* •«. damne M>mI Start a Savings Account at 

any branch with a
dollar or more.

I
Cor hevtdeoe end Onterie Street*

VerMun IreneR:
III! Wellington Street

Head Office - - HALIFAX, X.S. 
CHARLES ARCHIBALD, President 

Leal. Manager’s Office, TORONTO, Onl.
H. A. RICHARDSON, General Mannger 

Branche» throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba 

BOSTON CHICAGO NEW YORK

London, Eng.
Prince# Street, B.C.

THE 
BANK

OF
OTTAWA
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ion and provincial bonds are about $6,000,000 less 
than a year ago, and railway and miscellaneous 
bonds and stocks have been reduced by over $2,- 
300,000 to $12,436,459. British, etc., securities, 
representing the Bank's direct aid in war financ- 

„ ing, and Canadian municipal securities are, how-
Îstablishkd 1881. Publishbd Every Friday ever> over $17,000,000 higher at $45,280,437 com- 

V. Wilson-Smith, Proprietor and Managing Editor. pared with $28,090,026.
Office:

406-408 La kb of tub Woods Building,
10 St. John Strbbt, Montreal.

Annual Subscription, $3.00 Single Copy. 10 cents.

the thrnntrle
anking, Insurance anb finance

As usual, a magnificent reserve position is re­
ported, quick assets at $291,625,074 being in a 
proportion of 75 per cent, of liabilities to the pub­
lic which are $389,264,763. Total assets at $426,- 
322,097 show a gain for the twelve months of 
$39,500,000. While the present expansion in the 
figures of the Bank of Montreal, and of the banks 

'HF BANK OF MONTREAL’S STATEMENT, generally, reflects the prosperity of the country 
One of the most interesting features of the at large, it must not be forgotten that that pros- 

ilank of Montreal’s newly-published half-yearly perity owes much to the vigorous and statesman- 
Utement is the excellent showing made by inter- like policy of the banks in granting necessary ere- 
•st-bearing deposits. At $247,904,856, these dits, in collaboration with the Minister of 
mark an advance of fully $15,000,000 upon the Finance, action which has only been possible 

7o, 09. renorted a year ago. Popu- through the strength and skill which enabled the 
ar comment perhaps goes somewhat astray in its banks to steer in safety through the financial nxLty adequMel?Pto account for the marked ad- crisis at the outbreak of the war. The record 
vance in interest-bearing deposits, which is, we which has been made in this connection enables 

teini, experienced at present by the banks the uncertain future to tie faced with a high de- 
generaily. Is it customary to refer to these in- gree of confidence
heases as being “in spite of war loans”. But in With regard to the Bank’s earnings, these are 
f ur? llndel. present circumstances, money borrow- reported for the half-year as $1,664,893, compared 
od bv the Government is circulated with very fair with $1,182,610 in the half-year ending April 80th, 
raniditv and while such an operation as the Vic- 1917, and equal to 10.4 per cent per annum upon 
nrv Loan would undoubtedly drastically disturb the capital and rest combined as against 7.4 per 

savings accounts, the eventual affects of the loan, cent, a year ago. Two quarterly dividends at the 
through the rapid disbursements of its proceeds, rate of 10 per cent, per annum and a bonus of one 
is merely to shift the balances of one set of de- per cent, absorb $960,000, the war tax on bank 
iositors to another set. The real significance of note circulation, $80,000; $27,600 goes to Patriotic 
this increase in interest-bearing deposits lies sim- Fund subscriptions, and $100,000 as provision for 
plv |n their reflection, a very satisfactory reflec- bank premises, the accumulated balance on profit 
tion, of present prosperity, caused by industrial and loss account being thus increased to $ 1,784,- 
war-activities, and the enormous demand for prac- 980. 
tically all our leading products at high prices.

Non-interest-bearing deposits of the Bank of 
Montreal also show a very marked growth, their
This dLelSntTouTK  ̂t! acSntSr Intrinsic value the last three years owing to the 
by the expansion during the year in the Bank’s huge profits that have been husbanded and placed 
current loans and discounts. With circulation 25 hack into the properties, so that their securities 
per cent, higher than a year ago, $28,349,607, are more acceptable as the sole coUateral for loans 
against $21,891,437, a result of industrial and than at any other time in the history of finance, 
trade activity and of the rise in prices, the Bank’s Thus the expectation is that the ultra-conserya- 
iabilities to the public are increased to $389,264,- tive banks and out-of-town institutions which 

763 compared with $350,680.565 in April, 1917. have refused to make loans on such collateral will 
Considerable changes appear on the assets side fall into line. One wonders whether our Canadian 

of the accounts. Foreign bank balances have been banks were among the ultra-conservative ones 
brought down by $7,600,000 in the twelve months that fought against the innovation, 
from $23.189,920 to $15.679,641 and call loans The clearing house banks in New York in their 
abroad decreased by over $17,600,000 from $114,- Saturday statement reported a loss of reserve 
156,888 to $96,584,366. On the other hand, strength which nearly offset the very large gain 
Dominion note holdings have been doubled, $60,- of the preceding week. Loans decreased $19,200,- 
457,839 against $30,971,312 and deposits in the 000; reserve in federal reserve bank of member 
Central Gold Reserve almost doubled (to take care banks decreased $65,200,000 net time and demand 
of the rise in circulation)-$13,600,000 compared deposits show a net decrease ofless than $1(W,000 
with SL7 000 OOO A narticularlv substantial rise The Government deposits stood at $614,000,000,

»hi=h ««jhWWLWW in the _ precedjng w»k. 
Show- a gain for the year of $127,445,677 compared The New York banks have to face a formidable 
with $109,313.438, the bulk of the gain of $18,- transaction in June, in connection with the pay- 
000,000 being accounted for b, a rise of $8,500,000 mente of income taxes and excess pro/t taxes to 
in Canadian commercial loans and of $7,000,000 in the United States porernment. Many corpora- 
municipal loans. Total security holdings are $68,- turns and individuals will be compelled to bo 
888,212 against $69,085,684. Holdings of Domin- heavily to meet these impending tax payments.

MONTREAL. FRIDAY, MAY *4. ISIS

THE GENERAL FINANCIAL SITUATION.
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the LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL
MIKTOIN:

Mr AJeiandre Laroete 
Hlr Frederick Wllllams-Taylor, IX.D.

M. Cher aller.William Malaaa Macpbermn, 5$.
J. Gardner Tbompeou, Manager. Lewis I Ale*. Aetetant Manic» S. D. Mmpaoo. IVputy Ambiant Menacer

l> The Globe Indemnity Company
of Canada

1**1111. IlntuleN hr THE UHIKNII, md LONDON and <11X11* lu.urmnr. I'ompanr Llmllad

Head omee: 343 Dorchester Street W., MONTREAL
CASUALTY Iniurince Including Accident, Slckue»», Guarantee, Burrlary 

Employer»* Liability and Automobile

= FIRE INSURANCE =
MBECTOla

| J'

(t

iubn Kroo S# Tatar y a ad GnwaJ lldMgrr 
RoLt. Welch . . Annum Waaafrr
lAwia Uiog . Fttt Manager
) U Sâmpeoe AuitUmi Fin Manager

J. liar doer Thompao 
Hlr Frederick Wllume-Tarlor, IX. D.

n. President.llacphereee Lewie Lain 
A. ti. Dent

If. Vice-President
■ I. D. Hlmpeen 

Mr Aletandre Ureatr
M. < he»alter

THE LIVERPOOL - MANITOBAn»

ASSURANCE COMPANY
l*hUII. UauulMd hr TB* uveneool. and MINDON and (11X11* la.ur.nr. < „ni»,n, Limited
Held Office: Cor. Dorchester St. West and Vnlon Ave., MONTREAL

DIBKVTOBN:
■I >iractor.J. (Gardner Thompson, President and Managi AaaisUnt Vlce-Preeidenl *"d Secretary

Mi Ale land re Laeoele A. ti. Dent,Wm. Mol boo Morpheraon, Knq.

nfiL
M. < betalkr, M 
1.1 . BI miner, keg. Mr Frederick VI IIIIanU'Taylor, IX.D.K1HK INII H4NOK

LONDON & LANCASHIRE LIFE Take Your Choice
We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu 
facturera Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSUSANCt COMPANY

AND GENERAL ASSURANCE ASSOCIATION 
LUUTKD

ef LONDON, ENGLAND
ESTABLISHED IN CANADA. IBM

ASSETS EXCEED $22,000,000
in an tobm ront anaux*

£ i H. B Macauwa, lauK. r Hum. Ke» E c. Paarr. la»Maaa*« lor Ceaada: Al.LX MSSKTT
BRANCHES THROUGHOUT THE DOMINION

bead omc* run canada <
UINDON AND IANCASHIRK LIKE BUILDING

164 St. James Street, Montreal, P.Q. TO BON TO CANADA

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WK MAINTAIN A DKTA1TMENT TO ANMNT AUENTS IN MIlIUNIi LOCAL IISES IXlNTBOU.tl) (H'TSIDE.seen Elsas IN TIKE nn.ii. wmm es about them, we mat be able to dele roe. it is wosth^etin* ÀNT

ROBERT HAMPSON & SON, LIMITED OBNEBALAUKNTH 
FOB CANADA MONTREAL

f
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H4NK OF HAMILTON TO OPEN MONTREAL and provincial securities to $2,291,000 and of Bn-
‘ etc., securities to $3,038,309, those figures 

indicating its dii'ect contribution to national fin- 
The Sterling Bank, one of the younger

tishBRANCH.
exSdfo” timeXuKtioÏTlaÏÏr ^fsmalleV of“our‘'Unkfng’insUtüùo'ns', ap"pe"a'rs 

ton one of the leading Canadian banking institu- to l)e making steady headway, 
tions would extend its branches to the Metropoli­
tan City of the Dominion. The announcement is 

officially made that the bank has already PERSONAL.
Mr. Peter Clinch, Secretary New Brunswicknow omciaiiy maue uuu wro 

secured suitable premises adjoining the imposing 
structure of the Bank of Toronto on McGill street, Board of Underwriters, St. John, N.B., spent a few 
where the necessary alterations are being made days in Montreal this week. Mr. Clinch is the 
preparatory to the Bank of Hamilton’s occupancy esteemed representative of the Northern Assur- 
of its first branch in Montreal, but which in due ance Company, 
course will no doubt become a most important 
factor in this popular banks business. While some 
of the smaller banks have had branches in Mont­
real for some years, the Bank of Hamilton con- Yealtodale )916
fined its business to the Provinces of Ontario, Apl 30 $37.722.000 $42.501.000 $45.161.000 $2.660.000
Manitoba, Saskatchewan, Alberta and British Week ending i»i6 —
Columbia. Its branches number 123 most of them May 7 .. $ 2.763,000 $ 3,066,000
being old established and well distributed in im- May 14 2,592.000 3,123.000
portant centres.

The advent of the Bank of Hamilton will no Year l0 date 1916 1917 1918 increase
doubt be welcomed by the business community of Api. 30.. $17.484.879 $18,417.842 $19,002.957 $585.115
Montreal It is considered a forward step in its week ending 1916 1917 1918 increase
already nrosnerous career, which has teen for May 7 ... $ 1,030.768 $ 1,135,091 $ 1,434.727 $299.636
some years under the guidance of Mr. J. P. Bell, May 14 .. 1.076.436 1.356.646 1.480,903 124.257
general manager.

The bank is approaching the half century mark 
and occupies a very strong financial position, as Apt. so ... $ 9.607.300 $11.779.900 $12,800,700 $1,020.800
is evidenced by the following: Capital paid up $3,- Week rndlny 1916 1917 1918 Increase
(illllOOO- surnlus $3 500,000. Its deposits on Feb- May 7 ... 677.400 734,600 827,600 93,000ruT&till mou^teà to $53,359,981. Total " ™ ............^,00 -24.700

assets $66,541,680. The bank has done its ful 
share in assisting to meet the unusual financial 
needs of the Government by increasing its hold­
ings of Government securities from $569,468 in 
1916 to $3,296,776 for the period ending February 
28th, 1918. The net profits for 15 months’ end­
ing February 28th amounted to nearly $600,000 
the sum of $232,421 was carried to profit and loss 
after the payment of five quarterly dividends of 
12 per cent, and other expenses including contri­
butions to the Patriotic, Red Cross and Relief 
funds.

TRAFFIC RETURNS
Canadian Pacific Railway.

1918 Increase1917

Increase19181917

1Grand Trunk Railway.

Canadian Northern Railway. 
Year to date 1916 Increase1917 1918

•- Decrease.

inted manager of 
is well-known in

Mr. R. Ellis has teen appoi 
the Montreal branch. Mr. Ellis 
this city, where he made many friends during his 
five years* management of the Quebec Bank s 
main branch. .

Mr. Ellis was trained in the Bank of British 
North America, and later became manager at 
Quebec previous to his joining the Quebec bank.

THE STERLING BANK’S STATEMENT.
The Sterling Bank’s statement for the year end­

ed April 30th last, shows profits for the period of 
$186,120 compared with $161,270 in the year pre­
ceding. Continuing the practice of the last few 
years, $63,000 of these prefits have been trans­
ferred to contingent account.

Total deposits are reported as $12,975,000, a 
growth of $2,300,000 over the report^
last year. Assets are in excess of $16,000,000, 
cash reserves being 22.67 per cent, of liabilities 
to the public. While current loans are at the 
same level as in the previous year, the Bank has 
sutetantially increased its holdings of Dominion

ESTABLISHED 1873

THE

Standard Bank
of CANADA

Head Office, TORONTO

A General 
Banking 

t Business 
conducted 

offering 
special 

facilities 
in the 

handling of 
business 
accounts.

t

Montreal Branch: 136 ST. JAMES ST.
E. C. GREEN, Manager
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Commercial Union Palatine
ASSURANCE COMPANY LIMITED 

of LONDON, England
INSURANCE COM PAN" LIMITED 

of LONDON, England

(*• «11UI Dwmher, III*)

Capital Fully Paid ......................... $1,000,000
Fire Premiums 1916, Net.............
Interest, Net.......... ........................
Total Income.................................
Funds........................................ ......
Deposit with Dominion Gov’nt
Af.fi.—In addition to the above there n the further 
guarantee >] the Commercial Union Assurance 
Company Limited, whose Funds exceed 
9161,600,000.

The larfeat general Inaaraiwe (empan) In Ihe war Id 
<*» al 11,1 Dee,raker, nil)

$2,566,130
144,290

$2,710,420
$5,248,b90

Capital Fully Subscribed................
Capital Paid Up...............................
Life Fund, and Special Trust 

Funds___
Total Annual Income exceeds
Total Funds exceed....... .........
Total Fire Losses Paid :..........
Deposit with Dominion Govern­

ment___________ _____

$14,760,000
1,475,000

.............. 76,691,535
..... 51,000,000
...... 161,600,000
...... 193,774,046

$276,900

1,245,467

Applications for Agencies Solicited In Unrepresented Districts
Head once: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, - 232-236 St. James Street, • MONTREAL
I. MtUBKGOB, Manager W. 9. JOPMNG, Asilatant Manager

THE
o Continental Insurance CompanyK OF NEW YORK

MINbtV IVANS, Proaldant
“THE BIO COMPANY”

TORNADO FIRE
ASSETS EXCEED $35,866,635

MARINE

W. K BALDWIN, Head Oflrr 1er t'eneds and Newfoundland: 
IT HT. JOIN HT.. MONTBKAI.

r k iiDoe
Manager A gen ,-y Supt.

A BRITISH COMPANY

Union Insurance Society of Crnton, Limited
MTiauango ibm

Head Office: HONGKONG Assets over $17,000,000
FIRE, MARINE AND AUTOMOBILE

Bead OB re 1er Canada, X Toronto Street, TORONTO

(.lierai Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS INSURANCE BROKERS
un» met nanti to. or naarroao II IT. 1A CRAMENT BTMET 

MONTREAL. F.Q.

1 THE CHRONICLE536 No. 21 Montreal, May 24, Montreal,

(ALEE
The anci 

shrined in 
tish insun 
versnlly a] 
able servie 
holders du 
thirteen y 
lofty aim 
merited si 
port, is a t 
istration o 
a source c 
Stewart v 
and who i 
ciples and 
predecesst

The sul 
from $2,5 
largest ne 
single yei 
second ce 
income U 
nearly $6 
figures: 1 
$156,615; 
reflects t 
sible chat 
to note th 
cided wit 
cent, togi 
the expel 
pressure 
total rest 
partment 
$277,363 
uncxpirei 
ium inco 
for the y 
315 for I 
$121.810 
Iteen inci 
additions 
$1,930,If 
credit of 
617,635. 
pan.v’s p 
funds of 
other fie 
a large 1 
ness in i 
present ; 
of marii 
The com 
of buildi 
financial 

In C 
years ha 
G. Bortl 
company 
premiun 
103, a si 
with a 
figures 
During 
menced 
under a

r\, *

H

»

V



f L
//

*» <r

No. 21 537THE CHRONICLEMontreal, Max 24, 19184, 1918

creasing patronage hut also enjoys the same high 
,.. ,l v- j .. prestige, which characterizes it in all communt- 

The ancient name of the Northern Kingdom en- ^ wjlcre policies arc known, 
shrined in its title and ranking as the oldest Scot- 
iish insurance office, the old Caledonian is uni- 
vet-sally appreciated for its reliable and honour-
able service unremittingly rendered to its policy- The announcement of the appointment of Mr. 
holders during its long career of one hundred and william Thos. Perry, as general manager for Can- 
thirteen years, which has been characterized by ada 0f the Ocean Accident in succession to such 
loftv aim and integrity of purpose. The well- a distinguished Underwriter as Mr. C. H. Neely, 
merited success displayed in its 113th annual re- who wa8 recently appointed general manager for 
port, is a strong indication of the vigorous admin- the United States, will lie of more than ordinary 
istration of the company’s affairs and is no doubt jnterest to Casualty Underwriters in Canada, 
a source of great satisfaction to Mr. Ralph Hill owjng to the important position occupied by the 
Stewart who became general manager last year Qcean for many years in the Dominion. Mr. Neely 
and who is thoroughly conversant with the prin- writes us that Mr. Perry comes to the Canadian 
ciples and practise so wisely carried out by his granch 0f the Ocean with a long and valuable ex­
predecessors. perience in England, where he was manager of the
- iw_.rinw.nl Mark Lane Branch in London of the Corporation

Fire Department. for ten years and for the past six months in the
The substantial increase in net fire premiums New York Office, with Mr. Neely, giving special 

from $2,501,130 in '916 to $2,735,750 shows the attention to the Workmen's Compensation Depart- 
largest net premium addition recorded in any me„t. That the Casualty business in Canada has 
single year since the company entered upon its (jeen undergoing considerable evolution for some 
second century. The increase in fire premium tjme js evidenced by events, the most important 
income for the past three years combined totals of which j8 the Government’s interference by 
nearly $500,000 as indicated by the following undertaking Workmen’s Compensation in Ontario 
figures: 1915, increase $95,995; 1916, increase and other provinces. In one province, however, 
$156,615: 1917, increase $234,725. Such results the Government enterprise has !>een demonstrated 
reflects the highest credit upon those in respon- aileady to lie a complete failure financially, and in 
sible charge of its operations. It is satisfactory this respect what happens in one province should 
to note that an enlargement of premiums has coin- lw a warnjng to the Government and people of the 
cided with the satisfactory loss ratio of 53.6 per ot|lcr provinces of the fate in store for such Gov- 
cent, together with a commendable reduction in ernment enterprise and interference with a busi- 
thc expense ratio, the latter notwithstanding the ness requiring much experience and skill in the 
pressure of war conditions was 35.7 per cent. The handling.
total results of the year’s trading in the fire ae- There is probably no other branch of insurance 
partment amounted to the substantial prom o joaded with more complications and difficult pro-
$277,363 after making the necessary provision tor Wems than that of Casualty Underwriting, and 
unexpired risks in respect of the increased prem- therefore the importance of having such a thor­
ium income. Commissions, expenses and taxes h] trained official, as Mr. Perry, head of a 
for the year amount to $810,,>(),>, as against ]al Coi-poration like the Ocean will he a valuable
315 for the previous year, a marked decrease oi quj8jtion to the interests of Casualty insurance 
$121.810. The reserve for unexpired risks has g^#nJIy in Canada. 
l>oen increased by $79,770 to $930,155, with the
additional reserve of $1,000,000 makes a total of -------------------------
$1,930,155, together with the sum of $717,480 at — MR. ARTHUR H. W(K)I) HONOURED, 
credit of profit and loss account amounts to $2,- At the annua| meeting of the Actuarial Society 
647,635. This is entirely exclusive of the com- of America hel(i at the Hotel Astor, New York, 
pany’s paid-up capital of $.)37,.»oo. toe total n the sixteenth and seventeenth of May last, 
funds of the company amount to $21,100,575. in M]. Arthur B wood, F.I.A., F.A.S., Actuary of 
other fields that Canada the Caledonian transacts t|)e gun yfe Assurance Company of Canada, was 
a large life business in addition to casualty busi- e|ected Vice-President of the Society.
ness in all its branches, husineVs The honour is a signal one in the actuarial pro-
present and future P^iRMiv*! policy^he bus me. ■ fesgjQn of this continent, and it is singularly ap- 
of marine insurance was undertaken last y a . 0Driatc and significant at a time when Canada 
The company has for many years PU'^ued a po icy P P u ited state8 are lieing drawn closer to- 
of building up its reserves on lines which make iw • . tha|) cve|. t)efol.e, that so prominent a Can-
financial foundations of the firmest chaiactei. £djan |jfe a88Urance official should tie selected by 

In Canada, the Caledonian, for the last seven ^ c0||eagUes 0f lioth countries for so prominent 
years has been under the management of Mr. John t
G. Boithwick, under whose administration the Wood is an honour graduate in Arts of Mc-
company has made .st^d>'Pr0!rref’'\ ■ J' « .Jlf1 Gill University, and is a Fellow of the Institute 
premiums for 1917 in the Dominion lieing $438 - of Great Britain and a Fellow of the
103, a satisfactory increa.se over the previous year of Actuaj „i8 notahle
with a much more favourable ^s raUo, the Actua^ a|| of which has been spentses là? ciUn, =.m. j* «, rs

iMyln: .h= foremost life s.sur.nee e,eeuti.es of C.u.d.,

CALEDONIAN INSURANCE COMP*NY.

MR. WILLIAM THOS. PERRY.
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The Trust and Loan Co. The Royal Trust Co.
OK ('ANAPA rXMTTOBS AND TBVsTHW

LlTLLt.1- n u v rAipBtMKBVK n'NDI ( aelol Subscribed 
Psld-iip < spll.l
Bescne rune.

*!:SS:SSSIII.W.MM
1.PÜ.W.H
Î.7H1.W.W

BOARD or DIRECTORS:
11niT J-™" «Yj'tfL Mart.. Prwident.
Ijeot.-Col. Sir H. Montauu Alum, C.V.O., Vire President.

* D iVuiTIl'wAITR «
K B E BSSssiC M,

HMF"ru,K idrusxs”- kcvo-

t
MONEY TO I/IAN ON REAI, ESTATE

30 St. James Street, Montreal!

'
Wiluams-Taylob.II

A. K Holt. Manages

OfTM K AMD NAFETT DKFOSIT VAULTSi
10T Jamo* St., Montroal

“*"'**” ■ IteîHîfcïH» a ■

Prudential Trust CompanyI

LIMITED

Saftty Dept titTrusta* tor Bondholders 
. . . ^Transfer Agent A Regbtrar 
Admimatrator Receiver 
laiquidalor Guardian Assignee 
.. XS** .. Cwtedfim Real hat at* and Insurance Depart 
Insurance of every kind placed at 

lowest poesihle rates.

Dead Office

I $1 Ml It,
VMttl

Terms Kt- 
rept tonally 
moderate.

Correspond­
ence Invited

a. HAL. BROWN, President and tien. Manager
I

Western1 i
Assurance Company

Incorporated In nuiTHE SECRET OF A WONDERFUL SUCCESS
The rise and progress of the Mutual Life of Canada has

men III an obscure Ontario town determined to establish 
a l.ile Insurance Company that would give the public the 
maximum of service at a minimum of cost. That lieine 
the aim it was resolved that the organization should I* 
IHircly mutual Five hundred prospective iniiicyholders 
were gathered and lormeil the nucleus of the coratiany 
Prom this small I loginning in 1N70 the miiijuny has gone 
forward steadily with more regard to security ami mutual 
Rervieeableness than big business The result is that the 
company today is enjoying a popularity that is phenomenal 
for assurance* *hC |,ast yrar lnure ,I|J" MO,000,000 paid

: FIRE, MARINE AND EXPLOSION INSURANCE

; ASSETS over <6,009,000.00

LOSSES paid since organization 
of Company . . . over <10,000,000.00

DIRECTORS
W. B. MKIKI.K, rresldent and General Manager
n h#° m îlrda,L Z A- l ,,h' *•< •. " D.
Robt. Blrkerdlkr, tieo. A. Morrow
Alfred Cooper LI. Col. The Hon.

Î,'- ^0I Frederick Nleholli
D. B. Hanna Brlg.-tieneral Sir

, .. m . Henry Pellatt, t'.V.O.
John Hoikln,K.C.,LL.D. E. B. Wood

: The Mutual Life Assurance Co. of Canada!
WATERLOO, ONTARIO

A.kcu gxr.itt.PM surplusgt.tm.tee Assurance, llyx.xti.riiI

The LIFE AGENTS’ MANUAL
TIIE CHRONICLE - HEAD OFFICEMONTREAL TORONTO!

A Fire Imurance Policy doei not cover

w£ Ci“|eHm™ ĝMfmto,E,pl°"r ' W«r-»"y“ioB. I-surreetion. Riot. Civil
izzt.™ïï,roz;zzv°'r' Pro,"“” ,k"

Nova-Scotia-Fire
UNOIRWRITIRS AQINCY

PBEMICM BATES MAY BE HAD FROM

h
li •

McBEAN & HILL, Montreal, Que.

V

1
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Co. THE OLDEST SCOTTISH INSURANCE OFFICE FOUNDED IMS

CALEDONIAN INSURANCE COMPANY!:S:U

Extracts from the One Hundred and Thirteenth Annual Report
LO.

LC.V.O.C
LOB.

FIRE DEPARTMENT
Net Premiums for 1917 (an increase of $234.020) 
Interest on Fire Funds...........................

$2,735,750
05,385

it $2,801.135
Deduct—Losses—53 02 per cent

Commission, Impenses and Taxes —35.72 |>er cent
$1,410,800

977.140
oal
Toront0' $2.111.000

$ 357,135 
79.770Increase in Reserve for Vnexpired Risk, being 34 i>er cent, of ohovc $231,020

Surplus on Year’s Trading carried to Profit and Loss Account $ 277.305

The Balance at credit of Profit and Loss Account carried forward from last year after providing for Dividend was $ 551,085 
To which has been added

Surplus on Year's Trading as alxivc 
• Transferred from:—Accident Insurance Account

lvmployers’ Liability Insurance Account..............
General Insurance Account............................................

Balance of General Interest, etc . and Shareholders' pro|>ortion of Life Profits for Quii|tienniuui

1
$ 277.305 

:.,inhi 
17,500 
10,000 
k:i.075

n
303,540

$ 915,220 
227,740/✓«—Written off InvestmentsANCE

At credit of Profit and Loss Account it 1st December, 1917.......... » 717,4SI»

100.00

FIRE INSURANCE ACCOUNT 1917
Amount of Fire Insurance Fund at the login­

ning of the year:—
Reserve for Vnexpired Risks...........$ 850,385
Additional Reserve.

Claims under Policies paid and outstanding ^ $1,100,8110
CqMRMM.............. 521,035
lv\|H iises of Management...........
Foreign and Colonial Taxes. . .
Contributions to Fire Brigades

HML00
370,980

00.370
12.755

1.000.000
$1.850.385

Premiums $.1,90:1.400
/✓.« Re insurance Premiums.. . . 1,107,050

Interest. Dividends and Rents (Its* Income
Tax)........................

•2,444,000
277,365

niffer
U.D. 2,735,750 Carried to Profit and l,oss Account 

Amount of Fire Insurance Fund at the end of 
the Year, as j»cr General Balance Sheet 

Reserve for Vnexpired Risks, Ix-ing 31 
per cent. of Premium In 
come for the year 

Additional Reserve. .

05.38.5

cholli
« 930.155

1.000,000.V.O. 1,930,155

$4,051,520 $1,051,520

)

FUNDS
4 apilal Paid Up
Fire Insurance Fund
Accident Insurance Fund
Employer's Liability Insurance Fund
Annuities < ertain and leasehold Redemption Fund
General Insurance Fund
Balance Profit and laws Account
Life and Annuity Fund
Heritable Property Reserve Arrounl

$.737,M0
MB» 

2.1,11*.* 
171,460 
111.320 
72,00» 

717,400 
17..104 ,S9.-i 

1.91.000

ivil
esc

Funds 31st Decsmbsr, 1917 - $21,100,575
($j taken na equivalent id £ I Slerliiipl. i '

:

Canadian Branch Office : Dominion Express Building, Montreal.
JOHN 6. BOHTHWICK, Manager 1er Canada.
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LONDON &
LANCASHIRE ,

FIRE 114 & Ji I
INSURANCE. COMPANY

L imite0

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

It Blrhmond Street, East, TOBONTO

PU.HONAL ACCIDENT 
HK1NBW

fidelity gvabanteb

PLATE GLASS
A ( TOM OBI LE 

GENEEAL LIABILITY

Head Office: TORONTO.
Montreal, IS4 St. James Street. Quebec, 81 St. Peter Street.

PROVINCE OF QUEBEC BRANCH
184 St. James St., Cor. St. John St , MONTEEAL

MOUNT ROYAL ASSURANCE COMPANY THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE

l.tU.)M.M
7M.W.H

rAll) If CAPITAL........
TOTAL riJNM..............
sveri.i s and usuvn

M AsdlBED I’AMTAL
TOTAL rt’NDO............
net hi ari l s

n.m.H,
......... 7,4,1,#,

I.AA7.1W
AGliNTS WANT8D IN UNRIiPRESKNTUD DISTRICTS

iikaii urnrt roe canada
I. S. < l.KMLNT, li.n.f.1 NlU|n.

The i 
creased 
vestmei 
has liee 
to $1,4: 
all cont 

The 
stand i 
directo: 
Corpori 
lioth in 
proseci

MONTBEAI.
L. C. VALUE, In.pn l«r lor UlMbrr.M. H. YOBh, Inspecter for Ontario.

Ætna Insurance Company
KiUbllahrd In Canada 1SÏI

Union Assurance Society, Ltd.
OP IAIN DOM, ENGLAND 

(Eire Insurance since A. D. 1714)

Ætna Fire Underwriters Agency VAN ADA BBANCH, MONTREAL
T. L. MOBBlSEY, Resident Manager.

Of Ætna Insurance Co., Hartford, Conn. NOBTH WENT BE INCH, WINNIPEG
TROU. BBI'CE, Branch Manager.

Applications for Agencies Invited
J. B. HI GMEM, Special Agent, W ATEBUKI, Ont.

J. B. STEWABT. Npertal Agent, IS Toronto Street,
TO BON TO. Ont.

B. LONG, Mpedal Agent, II Canada Life Bldg., € ALUABY, Alla.

Agencies throughout the Dominion.
Mr. i 
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The Law Union & Rock
rounded In 18*

Assets Exceed - $48,500,000.00
Over •II.M.e* Invested In Canada.

I IBB and Al'VIDENT BLSBN accepted.

INHVBANCB VO- MM I TED, LONDON.

EXCELSIOR
LIFE

A Strong Canadian Company
J. J. Boblrhaud. Provincial Inapector

MONTBEAL TBI NT Bt II.DING, Il Place d* Armes. MONTE BAL

(OMPANYINSl KAM K
VanadUn Heal Office: *7 Bearer Hall HIU,

MONTBEAL
Agent» wanted la unrepresented towns in Canada.

J. 1. 1. DK hSON 
Canadian Manager.

W D. Aiken. Superintendent, 
Accident Dept.

UP-TO-DATE INSURANCE SALESMEN!
Hr K*if , fr* Important peinl. <hr,r »r ran ,larr mm of rkaraclrr and ability. If you are a pradurlire worker, and would 

like to improie your poaillon, write, «latin* eiperienee to
H. A. KENTV, Superintendent el AftnclM,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER. SecreUry.GEORGE B. WOODS. FreuideeL
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THE DUTY OF PATRIOTIC CITIZENS IN THE 
PRESENT CRISIS.

„ The acting Minister of Finance, the Hon. A. K. 
The annual statement of the Ocean Accident • referring to a loan to tie issued in the

EEHEOE-EBEEiiijn1,": ^î^jssssïïsbS
802.246, a growth of no less than 1 as far as one can see, to carry on our present wai
comparison with the preceding year. 11 . and trade program. 1 cannot too strongly state
increase in income denotes enteipu^se^it «how ^ w necessity „f the Government bor-
Zli weU selected so tlmt after the liquidation of .owing from our own people, and the imperat.ro 
•ill claims and expenses, a satisfactory under- duty of 0Ul. people to loan to the Government. No 
writing profit remains. The experience of the on can t00 strongly impress this view upon 

this respect has l>een most satisfactory ^uv Country. This obligation rests upon all classes 
for some years. Last year the claims paid, and d u every citizen. To enable our people to 
to I* paid amounted to $8,246,(«6 as against $6,- (U) th£ it is necessary that they continue to pro-
245 655 in 1916, an increase of $1,900,981, giving duce weaith. The production of wealth means an 
the excellent proportion of 52.1 iier cent. to prem- excess of production alxive our own wants. Vi e 
ium income in comparison with 50.7 lor 1916, must continue to produce and if possible in gieat- 
following exactly the same ratio o0.7 for 191o, er qUantities by a more effective mobilization and 
.19 9 ner cent, for 1914, and 53.1 per cent, in 1913. utilizatjon 0f 0Ur man and woman power, notwith- 
These figures clearly demonstrate careful under- standjng the fresh requirements of our army lor 
writing combined with judicious expansion. Kx- man-power, and the many other difficulties con- 

absorbed $5,372,955, comparing with $4,- t-vonting us. And we must economize in every 
The taxes were w Primarily, saving is not a question ol 

money, it is rather a question of saving the things 
that money will buy. The less we consume of that 
which we produce, the greater the surplus we 
shall have to sell abroad. The more we save of 
our productions and of our services, the lietter

^ræassss&srü, s ? HiEFE
to $1,425,(MM), a sum more than enough to cover essential^ com nod»^ J. àdverse 'tiade balance
all contingencies. , , ith the united States would be partially redress-The assets are increased by J3S5-4,63.» and ^tht^ec^,loeta,Bemittances for our essential im- 
stand in the balance sheet at $- *-494>0(>0. , the United States would l>e less, the
directors have invested a large amount of the 1 essentials would be that much less
Corporation’s surplus funds in Government loans • importera and consumers, and a greater 
!»th in England and elsewhere to assist in the “ w{^,d l)e 2ivailable for payment of tax-
prosecution of the war. atjon and loans to the Government. We must learn

to dispense with luxuries and possibly with "* - 
of the things which we have hitherto regarded as

THE OCEAN ACCIDENT & GUARANTEE 
CORPORATION.

Ocean in

penses
544,580 in the preceding year, 
again a very heavy item amounting to . 
exclusive of income tax deducted at the 
against $500,275 in 1916.

A Strong Financial Position.

someThe Corporation in Canada.

Mr. Chas. H. Neely has directed the Ocean's af- necessities." 
fairs for some years until recently, as general There is a shortage at the present time liotli 
manager and under his supervision a strong and of men and 0f things which men can produce, in 
efficient organization was maintained. The pre- othei. WOrds, a limited supply of laliour and mate- 
sent general manager, Mr. W. T. Perry, whose ap- ria|s 0ut of this the needs of the Government 
pointment is referred to elsewhere has been in fo(. the prosecution of the war must first lie met 
charge of the Corporation’s affairs for a few and tlien t|,e food supply must lie maintained and 
weeks. In the various departments of casualty, the essential business of the country carried on. 
etc business, the Ocean's premium income in 1917 Disaster would evidently follow unrestricted 
amounted to $698,329, as compared with $530,(MM) petition Iwtween the Government and ordinary 
in 1916. A fire department established in 1915 |lUKiness for the use of this limited supply, and 
under the careful supervision of VV. E. Fudger w|,en such competition exists, an increase in the 
reports net premiums last year of $250,637, com- COstof laliour and material and a consequent rise 
pared with $142,000 in 1916, the loss ratio on liotli in pr;ce8 j8 inevitable. In such a struggle the Gov-
occasions lieing a little over 51 per cent. ____ eminent must necessarily win out, because its

y lierai treatment of its policyholders and lion- needs are imperative and also I «cause it possesses 
ourable dealing, has lieen characteristic of the almost inexhaustible supplies ol credit,<<i" j.lt } V,, 
Ocean in Canada as elsewhere. It is interesting the means of creating credit, b> the use of whicl 
to note that the number officials who have joined it is able to obtain what it requncs. Much can 
His Majesty's Forces were stated at the annual l>e done by organized and intelligent effort b> 
meeting in London to lie 542, and that the casual- the greatest possible use of laliour saying method 
ties were 128, of which numlier 60 had paid the and by assigning the available, ° ^'en
supreme sacrifice. that work which is of the most ini|>oi lance.

com-
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THE

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY, limited
Head uMilcc: PUIS, France.

OF ENGLAND.
K.lebll.]icd IM*iMuipuunii at bowl i-atarui *.u. trm

• | 2,741,375 
- - 32,457,415

lload llirioo for Canada - MONTREAL
» kt.NXV.OV. W. B. IUI4.M , MU Mu<|m.

Capital fully subscribed - - • $2,000,000.00
35 p. c. paid-upCAPITAL PAID I P - - - 

TOTAL CASH ASSETS - * Fire Reserve Funds - - 
Available Balance from Profit 

and laws account • -

- r>,.Vl9.000.00

111-521.46
Net Premiums in 1916 .... 5.630276.43 
Total laisses paid lo3l Dec.. 1916 100.942.000.00

Canadian Branch:
LEWIS BUILDING, 17 St.John St. MONTREAL

M Canada: mavbick peiba.no.
The Life Agent’s Manual

Published by The Chronicle, Montreal

Dr
ASSURANCE COMPANY LIMITED

of LONDON, ENGLAND
The Company commenced business In the 
BEI (IN UP G KOBO* III and the Following 

ligures show Its record- 
At the Accession ot 

KING GEORGE IV.
KING WILLIAM IV.
Ql KEN VICTOBIA 
KING KUWABD VII.
KING GKOBGE V. 

and at
list DKCEMBEB, 131# 7. S8M85 20,730,110 

In addition the Company has a Subscribed 
Capital of Eleven Million Dollars (of which 11,. 
121,001 Is paid up.)

A tenh wan ltd in unrepresented districts.
Head Office for Canada:

Slur

200,1Income Funds
$ 3N7.015 « N00.605

157,115 1.OSS,ISO
7S1.S15 4,575,410

3,500.170 11,185,405 
1,841,815 15,181,000

12,1

112,:

121,
Less

Ann

Rc-i

Cue
Lea:

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

i
«

t

; Montri
THE CHRONICLE Montreal, May 24, 191R542 No. 21

1 The Basis of the Nation's Wealth
r |B «ae keel* el Ike Kalla*’* Urollb. II produce* tfcel wklrk both men wed lire»! mmmi have le 
U Ilk ear mpldly lnerpaalBi population roen Ike demand fer e corrrnpondlnic laprraap In Ike 

of Ike eelL Lend ennno-' be deelreped. end silk proper en re It* producing power map ke maintained 
(.and » nine*. Ikerefere, pe»*e»* Iknt element el permanency tkal reduce* Ike npecuiallve renin re le Ike

llenl I niai 
■ mMaln life.

TI Th! IT corpora I leu'n borrowed lend* lllepealla and llrkenlureel. and by far Ike grenier proport I 
*knrekoldrr*‘ money M apllal Meek end Heaerve) are Invented In fleet mortgage* ef medrrale -uu 
proved, proderlloe reel enisle. To afford en opporlnnlty to nil ef Inventing «belr money with nee 
nafely. we Unne our llehcnlnrc* In uma ef ear hundred dollar* They are a neenrlly In shirk Trsnleen are 

lerenl Trn«l Fund*.
Debenture and rep y ef Annual Report.

lea of Ike 
nut* on lm- 

knolule
i

k a

no t borlred le
Meed far nperlmen>1 CANADA PERMANENT MORTGAGE CORPORATION

Ilea* KST.UlI.imiKD 1S55Toronto Mlreel

Asset s:

, $22,022,227.19
i Surplus:
* $7,426,114.26

^QSa
FIREldi

\ staiVl £ Canadian Head Officei

MONTREAL.
J. W. BINMV. Manatee

Seventy-Five Years Ago
On the first of February, 1843, The Mutual 

Life of New York issued the first mathematical 
reserve policy ever written by an American 

company.

Having completed its 7f»th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsuspassed policy 

contracts, its generous dividends, and its great 
body of well satisfied policyholders.

THE OLDEST COMPANY IN AMERICA IS 
THE CO.WPANY FOR YOU.

a A A A

For terms to prodtuint dgea/i address

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

34 Nannau Sired - » • New York Cily

* s as 5 .= 
~ c s v -

 ~
36 53 

-4

II «
57

 II

■
■u

p 
i-w

r*
A

m
m

4K
-J

T-
- -

l

M
ÊÊ

Ê



Mm
iwln*

MS

410
Mi
ose
no
rl bed 
l Oli*

AL
««

.19

.26

i«

ited
tin.
00.00

00 XX)

21.46
76.43
00.00

Cr.BALANCE SHEET, 31st December, 1917Dr.
($5.00 £1 sterling

ASSETS.LIABILITIES.
Mortgages and advances on property within 

the t'nited Kingdom
Mortgages on pro|K*rty out of the Vtitled 

Kingdom ..........
Investments (including those dejiosited under 

liK-al laws or by contract in various 
Colonies and Foreign Countries as 
security for holders of policies issued 
there)

British Government Securities 
Indian and Colonial Government Securities 
Indian and Colonial Provincial Securities 
Indian and Colonial Municipal Securities
Foreign Government Securities...............
Foreign Provincial Securities............
Foreign Municipal Securities 
Railway and other DeUntures and Deben­

ture Stocks—Home. Indian and Colonial _ V<IV,2I5 (Ml 
United States Railway Bonds 5,012,1175.00
Railway ami other Delxaitures ami De­

benture Stocks—Foreign 
Railway and other Preference Stmks 
Railway and other Ordinary Stocks and 

Shares...............
Freehold and Leasehold Premises at Home 

ami Abroad, partly occupied as ( iflices of 
the Company, and partly producing

Shareholders’ Capital:—
Authorized

200,000 Shares of $25 each
Subscribed

12,000 Shares of $25 each
(fully paid) $ 800,000.00

112.308 Shares of $25 each
$5 per Share paid » 2.H07.700110

124.308 $3,107.700.00

Less Uncalled Capital . 2,210,100.00

% 055.110 00

$5,000,1H*MK) 105,0001MI

5,H53.3:i5 (JO 
948,1155.00 
117.680.00 
HO,130.00 

1,920.085 (ni 
112.580 (Ml 
505,100 00

KOI,540.00
Amounts due to other Companies for Re­

insurances ......................................
Re insurance and other Funds 
Amounts due to Agents and others 
Unclaimed Dividends
Leasehold Redemption and Sinking Fund

Account.................... ^ • • •
General Insurance Fund 

Provision for claims out­
standing................. 00.088,990.00

Investment Reserve and Gen­
eral Contingency Fund 1,425.000.00

$0,513,000 00 
1,500,000.00

110,366 00 
278,005.00 
086,100.00 

816.00

05,050.00 1.035.210 00
' 201,220.00

105,100 00

1,518,510 00 
2,303,005 00

revenue
Branch, Agency ami other Balances 
Amounts due by other Companies for Re­

insurances and laisses....................

Reserve Fund.
Balance from 

Revenue Ac­
count. includ­
ing $5,528.- 
545.00 propor­
tion of pre­
miums un­
earned . $13,510,745.00

Less Amount 
transferred to 
Invest m e n t 
Reserve ami 
General Con­
tingency Fund 
above

117.815 00
Cash :—
With Bankers and in hand 
Investments in Trustees* Hands to meet 

leasehold Redemption and Sinking 
Fund Account

1,120,005 on

05,050 00

89.835 00
13,120 906.00

22,413,000 00

$24,494,760.00$24,494,700.00

BISIXESS TKANSACTE»
Persimal Accident 
Plate (Hass 
Guarantee Bonds

Liability
BurKlaryAUTOMOBILEFIRE

BRANCHES:—St. John, Montreal, Winnipeg, Regina, Calgary and VancouvertEAL
».

FOUNDED 1871
p le 
the 

Itird 
the The Ocean Accident and Guarantee 

Corporation, Limited
the

>N W. T. PERRY, Manager for ( anada.Head Office for Canada TORONTO.•at*

No. 21 5-13THE CHRONICLEMontreal, May 24, 1918
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jTtre*'c(V 73rd ANNUAL REPORT

New York Life Insurance
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Co.
NEW YORK CITY34* and 348 BROADWAY

Income for the year 1*17:
Premium»..........................................................................
Interrot and Rents..........................................................
Other Income...................................................................

Bald Policy-holder», HU (E*clu»ive of Disability Benefit»):
Death Ixome*....................................................................
Matured Endowments....................................................
Surrender Values..............................................................
Dividends.........................................................................
Annuities...........................................................................

$100,279,122.00
39,967,422.00

5,881,618.00
$141,118,1*2

$30,599,371.00
13,566,409.00
18,527,170.00
22,807,762.00

1,387,241.00
$81,887,153 
$23,722,213l.oaned Policy-holder» during 1*17

New Paid-for Insurance In IS 11 (Exclusive of over $16,000,000 increase by Policies revived 
and increased, and Additions by Dividends)

Paid for Insurance in Force Dec. .31........
Number of Policies in Force Dec. 31........

Ad ol*IZr LOOO.OOO pimple wiih their dependents (In accordance with their contractual
right*' The Company » purely mutual; it has no capital stock.

Rwrïcd ioràMimiaon^inrhdividend policies maturing subsequent ^ ^

Reserved tor Contingency ! ! ! ! ! ! ! ! ! ! ! '. ! '. '. '. '. '. '• ". '. '. '■ '• '• '• '• '• '• 40,684^04.36

$315,994,5*0
$2,673,334,336

1,301,969
$934,92$,381

!
$760,7 42,33.)

$174,187,$40

$934,929,381Total ................ ................................................ ..................................................
THE ANNUAL DIVIDEND DATE OK 1917 WILL BE MAINTAINED IN 1918

PUR THE YEAR 1117 THE COMPANY’S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY
*......-ïXïGro,toU,{^:Il:A "rui,ed,0 eny

January 14 1918. DABWIN P. KINGSLEY. President.

'

t

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $23,999,999YORK, ENGLANDESTAB. 1821

Every dewriptnin ol property insured. I-arf* l-imits.
STOCK The Yorkshire » the FIRST COMPANY, licensed by the KKMKKAL GOVERNMENT, 

Live Stock Inaurance in Canada
iVmmal Accident, Employer»'. Autonud»ile. Teams. General Liability, and Hate Glass.

Hon. Alponse Karine 
Alex. L. Mac Laurin, Esq.

FIRE 
LIVE

ACCIDENT

CANADIAN 
DIRECTORS

APPLICATIONS FOB AGENCIES are invited from responsible persons.

Th<Canadian Manager,
P. M. WICKHAM. MontrealHon. C. J. Doherty 

G. M Bosworth. K»q.{ the coi 
eral cl 
withov 
need f

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

be
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ÆST.h^'srmS,orîÆdfsrr
AND THE RISE IN K AI ES. dustries engaged with war supplies, which is part-

Some criticism of the fire insurance companies , responsible for the present state of affairs, is 
has lately appeared to the effect that their expen- not conf jned to Canada. It lias been seen in the 
ence in Canada in 1917 does not support the case United States and in Great Britain, and its causes 
for the recent increase in rates made in several are pretty well known. Hasty construction, high 
unprofitable classes, particularly in the two pro- pressure 0f operations, and in some cases, a lower 
vinces of Ontario and Quebec. Such criticism and less intelligent grade of labour have an m- 
must surely be based upon a mis-apprehension of evjtable tendency to increase the fire hazard, lhe 
the facts. In any case, the argument is vitiated heightening of the rate accordingly is the only 
by its apparent reliance upon the experience of fftir and business-like way of meeting that m- 
the Canadian companies only. Anyone tolerably creased hazard, 
familiar- with the business of fire insurance in The criticism referred to at the tspinning >1 
Ci nada is well aware of the fact that the part thig artide ig 8ingularly wide of the mark, and 
r’ ad by domestic companies in this field is quite unintentionany humourous, in its suggestion that 
a linor one. Last year, the total premiums re- . c p y A. js concealing the expense ratios 
ceived by the licensed fire companies in Canada ^ insurance companies. The C. F. U. A., like 
were $31,269,677; of this total the Canadian com- ther trade body, naturally does not publish
panics' share was $4,895,843. So that an argu- “WgSt its most intimate proceedings, and 
ment based upon the Canadian companies experi- there ig no reason why it should. But the expense 
ence only, ignores the deductions to be draw ratjos 0f die companies have been published in 
from the facts of 85 per cent, of the licensed m- detaj[ jn the Government blue-tiooks for years 
panics’ business in Canada. gt and anyone who will can see them for him-

That manufacturer or merchant would be a se,f by mereiy taking the trouble to look up the 
poor business man, who finding that one of his fi reg To be exact, the expense ratios for 1917, 
departments resulted in heavy annual loss took w^, found on pages 57 to 61 inclusive, of the 
no steps to remedy the state of affairs. On the new]y.published preliminary blue-book. Strictly 
other hand, opinion would be rightly stirred if gp^ing, however, the figures there given do not 
it became known that he had decided to make up accuvately represent the entire expenditures on 
his loss in one department by clapping on a heavy Canadian business of the British and American 
addition to the price of products of other depart- companjes. Something, say 2'/a per cent., should 
ments. The recent rise in rates followed legiti- l)fi added to those companies' ratios to allow tor 
mate business practise. Unprofitable classes only, head offlce administration of the Canadian bust- 
we understand, are affected by the rate-changes 
recently made. That such a step was necessary
ÏSSÎÆSfÜZwSS.'SfSteC. F. CANADIAN FIRE RECORD.

U. A., to anyone who can read the Government (Specially Compiled by The Chromc»e).
insurance blue-book with understanding and Vancouver, B.C.—By the fire which

saysSKsüftssaaft t&Asezt»**-
Ontario produces one-third of the total Canadian North America 
memiums of the licensed fire companies, these New Jersey .. 
companies lost heavily on their 1916 business, «4 “' Union .... >»«;;
that loss must have run into the millions. In 1917, »nti . . .......... 10,oeo apringfieid
they were again on the wrong side, though not NorthWe»iern Nr- Mount Koyai
perhaps, proportionately, by a large amount. In tlonal ............... 10.000 Mercantile ... •
Quebec, the next most important field of the com- amyveaant . . «on iJjndon|
panies' Canadian operations, their loss ratio last Prov w-hlniton^. 7.600 «-««J»; (.o; 
year was 60 per cent. That means nothing more i^nOm. a,.,.ranee ^ of Pl,nn 
than making ends meet, if that. In Nova Scotia, N()rwl,;h UnU„, .. .. 5.000 state 0» PennKyivania
the companies’ loss ratio last year was 87 per Klr<.man8- Fund.. .. 6,000 queen .. ...............
cent, and in New Brunswick, 59 per cent., which H<>yel Exchange . 6.000 Nat ona Hre ^ .
means an exceedingly heavy loss in one case and r.n.tta Aeeident. 6.001. National
only a very meagre profit, if any, in the othei. Unlon 5,000 Mechanic» * Trader*
It is to be remembered that underwriting profit pho't^lx of l<ondon.. 5.000 Minor» National
is not merely, premiums less losses and expenses. prolertor vnderwrit- Dominion Pire
Reserve for unearned premiums must lie reckoned ,,r, ..............
with before the true underwriting profit or loss st. Lawrence under- 
can be ascertained, and in these days of expand- wrii.n. — —
ing premium incomes, increased reserve is no light r)rly..................
item.
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The figures quoted are sufficient to show that Stratford Ont.—On the 17th instant a
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Fire at
destroyed 
one of th 
County, h

Ww> MW townm Odlw fcUMitM Ik HM

INTENDING ASSURERS
Should read the "THREE MINUTES" Leaflet

It is r«
20th inst 
land havi 
Road dist 
destroyer

»f the
PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard­
ing the Company’s system, its equitable prin­
ciples and liberal policies, may be obtained at 
the Head Office,

IN St. FnnnH-Xavkr Street, Mentreel
The Company otters to the Public every advantage 
which

Fire al 
fire brok 
tant, St. 
ing build 
barns of 
alxmt $2<

v

UFE ASSURANCE
conducted under the mont favourable conditions 

is capable of affording:
At the BONUS DIVISION for the five 

years ending 31st DECEMBER, 1915 
A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

R. Mae». PATERSON.) Joint 
J. B. PATERSON, ) Managers

Agents Wanted

HE!
('At

Tin

1’rrnid.

SCOCH UNION 
: INSURANCE 
SOCIETY, Limited Capita

Total
llepoa!
Invent

Mori

KHTABUHSKD MM.

ISNCSANt'K AUAINMT

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
AliMTn WASTKII MW THI Al l IDKNT BB IM II.

lew York Underwriters Agency
A. & J. H. STODDART

lElilNTURDH
Lrilnh:
MvdlH
Allan

New York100 William Street
$ t Head Office for C anada, - - TORONTO

Head Office for Province of Quebec, MONTREAL
JOHN MarKWBN. tuperlnlendeet (or guehee.

Provincial Agent»
John Wm. Moleon 

A Robert Y. Hunteh 
Montreal, Que. 

White A Calkin 
St. John. N.B.

Ayeb A Some. I to.
St. Johns, Nltd.

Murphy, Love, Hamilton
A Bascom,

,M».5ïïrH0ÏtN.OTO,.
Winnipeg. Man. 

Airman J. Bell * Co. 
Hallfaa. N S.

* V T11 !
if %
Si L
i ;«

isoMM KI1ID A. U. IMS

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

T. I). RICHARDSON, Supt. for Canada
TORONTO E»ci

i at ari.i a to niiji VHiii.i»:a-. ia.vw.'W

THOMAS 
KIlMVNU

Lewis Building. St. John Street. - MONTREAL
Application* 1er Afe ode* Intlted.

I
* K Y IM iltltlN, Manager for < anada. 

KOSTKK, Superintendent of Agennee

? I

v
2 The LONDON MUTUAL FIRE
! COMPANY

•7U.4I7.W
4ll.HEK.es

F.iUblaktd ISÔ!»iNsi ranci:
Aaeota ... ................ . .
wurplu* to PaUrybakkrt 
Imam P>M, IN*

province or qieuec branch
W. I. I-LBABY. Prow Inrlal Manager.

17 St. John Street
? V v.

- MONTREAL

i

Founded
a. n. SUN INSURANCE

OFFICEni»

Head O litre: Thread needle St., London, Eng.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

UuOil mark!
LYMAN MOOTII Wellington St. Ka»t 

TOtOSTO, Oal.

THE BRITISH AMERICA 
ASSURANCE COMPANY

Inrorporatrd IMS

Fire, Marine and Hail 
Insurance

HEAD OFFICE: TORONTO

ReliableOld Progressive
$3,500,000.00Assets over 

Losses paid since organization 
over $43,000,000.00

UISMTOBX:
». B. MVJk.ll. err.Ill,*nt

7. A. I .ash . K .C*
I (»Eo. A. Morrow

Montreal Lt. Col. IKK lluN. KaaiHCBlv 
ALFBEI» Cooteb, Ixindon, Kng Nh houa
II. t;. Coi Haiti -Gen. Sir IIknrv Pellatt,
V Hay C.V.O
John llueaiN. K.f , 1.1» I ». K. It. Wood.I>. II

. 1.1»!»Sib John Aiau 
Kort. It h a Bam re. M l’

K. f. t. AHROVA
Secretary

JOHN MMK
A»»t. tien. Man.

W. B. MUM.4.
Pm. and t#eo. Man.

THOMAS F. DOBBIN. Resident Manager 
MONTREAL
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- -
Fire at (iuysboro, N.S.-On the 20th inst. fire Fire at Amprior, Ont. - <

llne^o^the^lîia^y* forent ^iiîes'l'aging^rf'c^sboro McLaehlm Arni^^OnUirja; nuis-

Coiinty, in.&. _____ following list of insurance is not considered com-
lt is reported from Windsor, Ont., under date AUianc^ * London^ ' $30,000;

20th instant, that thousands of acres of timber AcadJr, g7,500.AU Colonia, $1500; Cale-
land have lieen destroyed by fire m the Chestei AHas^i8^uu, ; ^ Accident> $17,500; Corn- 
Road district, the houses of two families ha\e lie mercjai Union $60,000; Employers, $15,000; Con- 
destroyed. necticut $5,000; Glens Falls, $5,000 ; Guardian,

$107 000 ■ Hudson Bay, $15,000; Law Union, $5,- 
Fire at St. Rcmi, P.Q.—On the 19th instant a yyyLiverpool & London & Globe and Liverpool- 

fire broke out in the tailor shop of J. A. Bonen- Manitoba $53,000; London Assurance, $17,500; 
tant, St. Remi, P.Q. It spread quickly to adjoin- British & Mercantile, $90,000; Occidental,
ing buildings. Knight of Columbus Hall and the Palatine, $11,500; Phénix of Hartford,
barns of D. Lamourcux were destroyed. Loss $5 yyy. phoenix of London, $32,500; Queen, $15,- 
atiout $20,000. 000 ; Royal, $15,000; Royal Exchange, $70,000;

Union of London, $20,00» ; Westchester, $7,600;
The insurance loss about

MM

IS
iflet

ited
82) I
trd-
rin-
) at

tage

ns Yorkshire, $10,000. 
$130,000.THE STRATHCONA FIRE INSURANCE . N.1

five
COMPANY

HEAD OFFICE. 90 SI. James Street, MONTREAL

VAMTAL Subtcrlbed
By over 500 Notaries of the Province of Quelle

TOT Al* AMET8, December list. 1*11 

I'rpHidt-nl «ml General Manager. -

NOTICEsaw.ew
The Queensland Insurance Company, Limited, ol 

Sydney. N. 8. W. has received Dominion of Canada 
License No. 74ft under the Insurance Act of 1917 for the 
transaction of Fire Insurance.

MONTREAL AGENCIES LIMITED,
Managers for Canada.

•37S.S44

. A. A. MONDOU
i

SCOTTISH UNION AND NATIONAL
Insurance Co., of Edinburgh, Scotland

EST Vni.tSHBD 1821 NOTICE
711*76,7» I 

»91>s:l 
»:V'

Capital........................................
Total Assets ..............................
Deposited «Ith Dominion Gov’t 
Invested Assets In Canada

North American Dept., Hertford, Conn., U.S.A.
JAMES II. nltEWSTKIt. Manager

In accordance with the Dominion ,l‘s“™,=enlA.cL 
1917, notice is hereby given th»tJbe GI1ARDIAN 
LIFE INSURANCE COMPANY OP AMERICA 
i formerly the Germania Life Insurance Co, of New 
York) has received License No. 615 of the Dominion 
Department of Insurance for the transaction of Life 
Insurance.

i
- Montreal 
- Toronto

- Winnipeg
C. R. G JOHNSON,

Chief Agent
Eslnhart a, Evans. Resident Agents
Media ml A Son -
Allan Klllain A McKay. Lknlted -

l

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCORPORATE I tU KKTKKSKNTKD IN TOIONTO BY

McADAM. SHERRITT &. COMPANYl 36 Tarante StraatGeneral Aren I-Eicelslor Life Building

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED:e
ESTABLISH Ml ISM Head Office far Canada: TORONTOHead Office: HONG KONGn*.

FIRE & MARINE INSURANCE
LOSSES PAID SINCF. ORGANIZATION OVER 656.W6.660

C. R. <1. JOHNSON, POIRIER » JENNINGS, Inr., General Agents,
MONTREAL

Mans ’er for Canada, f. R- DRAYTON
HOT

;
A



Northern Assurance Co. m*ThelO> Of England
ACCUMULATED FUNDS, 1916

Including Paid up Capital Ameunt Sl.W.Wg.Oe

Head Office for Canada: No. 88 NOTRE DAME ST. WEST, MONTREAL
C. E. MORERLY, Manager

$39,935,000.00
ft

A

OLDEST ACCIDENT OFFICE

\ Railway Passengers Assurance Co.<. %
ZL OF LONDON, ENGLAND

il All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

llrinl Office for Canada and Newfoundland: TORONTO, ONTARIO 
F. II. RV88EI.L, General Manager

Montreal Branch: 702 Lewis Building, 17 St. John Street

«
o
v> ay o
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THE
FASTEST
ROUTE
TO
BIG PRODUCTION

it via
The Training, the Service and the Co-operation given through our own 

Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and all
Round Support.

I Travel without expense.
YOU Are better equipped for the journey.

(Sure of getting there
With the

CANADA LIFE ASSURANCE COMPANY
Home Office, TORONTO

The Canada National Fire
Insurance Company

OPPORTUNITIES
In Life Insurance are many

FOR AN AGENCY, ADDRESS
V

HUD IHWlt *t WINMPHi. MAM.

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
UUMI.M IMS.

Gresham Building

Total Assets - $2.387.634.14
A Veiled len ( ampin) '«rating ils Fund» In Canada rune. iM.we.eM

MONTREALAPPLICATIONS POK AGENCIES INVITED5
II
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