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‘ar may be entrancingly  pleasant
A Gall ‘\\l may ¢ e gh pleasan
Gentleman. ! the imagination; but the facts

of it are not' so  pleasant.  Bri
tain is  seldom  without a little war on  hand,

and the ofticial report of the Tirah expedition enables
s to judge what sorrow the recent British campaign
must have caused

w India in many homes of the
United Kingdom,

The killed and wounded exceeded
one thousand men, and a large proportion of these |

were young officers.  War may be the surest and
speediest road to renown; but it is very costly in blood
and treasure,

And now, from another part of the world, comes the
news of the approaching finish of one of Britain's |
little wars Ihe Madhists have been  thoroughly |
routed, and those who lamented the loss of General
Gordon n

the

1y soon enjoy the satisfaction of hearing |
Britsh standard has been raised at Khar- |

But the triumphant march of Sir Herbert

that
toum
stchener 1s not being made without serious losses to |
tife Anglo-Egyptian force, and the death of ( aptain ‘
Urquhart brings the misery of warfare home to many |
a Canadian friend of that gallant gentleman His |
last reported words have the right ring to them ;

|

l

|

mnd me, lads; go on.”  The brave utterance oi

Vel
this Cameron Highlander shows the survival of the
same spirit which amimated the officers and men who
fought Inkerman “shoulder to shoulder.” |

- |
An Important Now that the war spirit in |
Meeting.

at

ad press has risen to fever heat, al

though they cannot find anything to fight
about, public attention is being drawn to the great
importance of the coming negotiations between Can
ada and the United States on the many matters
dispute between the two countries

Itas reported that the conference will be held at
Uttawa, and that the British and Canadian represen
titives will be Sir Julian Paunceforte, Sir Richard
Cartwnight and Sir Louis Davies.

I'he topics to be discussed are of the utmost im-
portance, and it is highly desirable that a friendly
agreement should be arrived at. It is proposed at
the meeting to settle the following questions :
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Revision of the Behring sca scaling regnlations ;
the fishery laws : the alien labour law ; transportation
of troops of either country through the territory of
the other.  Another topic of great nterest will be
that having for its object reciprocity in trade “with
out unnecessarily disturbing any existing industry n
cither country.”

Fhe last is a good big subject for the plenipotentiar

s of both nations to wrestle with,

- e
P To any one whose sense of humour en
rim . .
Humour, ADles him to find a sounrce of harmless
merriment - such a grim subject as

war, there are phases of the Cuban question as pre
sented others which are bhound to « mirth
John Iillon will
be entertained by the report that, in regard to Cuban
affairs, he thinks the United States should mind its
It that Indde

pendent League object to his thoughtless utterances,

Iy it

Surely even the countrymen of M

own business,

IS not surprising the
and desire to be known as beng in sympathy with a
country which, if content to obey Mr. Dillon's high
behest, would never have hecome the

of agitation - lreland.

main \Xlll,h-l'

The bulletin boards of newspapers are also, at times,
perhaps unintentionally humorous in reporting the
progress of Cuban affairs, which are sometimes given
luesday
last, the public were informed that the Hlonse

like the detanls of a prize f'uhl |!Ill~, on
om
mttee of foreign affairs had gone to sleep: but a
strong resolution would probably b

their

|l|l\l‘l||(‘|| on
return-—a sort of to-he-contmued m-our-next
announcement, which provoked lots of smiles from
mterested readers

e

Fhe  measure introduced by Mr.

Fortin, for the proper distribution of
hankrupts” estates, may, as we pre
dicted in a former issue of Tie Curontcre, be found
to contain many objectionable clauses,  But every
cffort for the past quarter of a century to intrduce
insolvency legislation has met with strong onpositicn,

and the objections now being lodged against Mr.

The Insolvency
BilL
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———— -

Fortin's hill are the same in substance and character
as those brought agamst former bills.

Bt the passage of a Dominion insolvent act is ne- I
cossary to the commercial welfare of the country, and
v hope to see the business men of the present par-
liiment combine to frame a simple and satisfactory
vay of hguidating the estates of bankrupts,

——————— ‘
\ Mr. James Barry was recently tried |
hefore the city of London Recorder for '
obtaining money by false pretences. The |
«nme s not an unusual one; but the rather remark

Chevalier
o Industrie

able circumstances attending the case in question has

arawn attention to the way in which accident insur-
ance ofhces might be defranded by any rascal clever
and impudent enough to impose upon the sharp of
fictals who keep wareh and ward over the companies’

Mterests

Fhe Insurance Spectator thus reports the impost-
vres by which Barry obtained money from city mer
chants, gquet householders and others,

Mro Mur, who proseeuted, said the money was
chtained i mine cases from persons in the City upon
niuries, alleged to have been sus
the prisoner, m falling over cellar flaps or
other obstructions, which he alleged were either un-
prote ted or moan imperiect condition, In some
Cases the prisoner entorced s demand on crutches,
a tew davs Tater he would present himseli with his
head bandaged or his arms in a sling, in fact he
would, if his story was true, appear to have been the
victim of a most extraordinary series of mishaps.”

bogus chinmis for
tumned

he prosecuting lawver
1

i the course of Barry's
trial. pomted out thar to sustain a claim for personal

mures it was not sufheient to show them

A person
might throw lumself on voor doorstep and break his
noser but this did not warrant his knocking at your
door for compensation. It was shown that the in
juries sustamed by Barry were the result of design
and not of accident, and the judge sentenced the pri
soner to iiteen months imprisonment with hard labor

H Mr Barry, or Ins mntators, could get their pro
posals accepted by first-class accident companies, the,
might, if undetected, be able to say “we are slightly
but stll in the ring.”

>

dishigured

I'he losses of German fire msurance

Ger
In

u Fire
L

companies for 18g7 have attracted con
suderable notice, and the following com-
wients of the Jnsurance Spectator of London indic-
ate an intention on the part of several companies to
strike for a share of business in the United States

“"Our Teutonic consins are much perturbed that
the fire insurance companies have not participated i
the gencral wave of prosperity which characterised
last year. Conflagrations were not only numerous
but of quite exceptional dimensions.  Warehoused
property amounting to £225000 was, for example,
destroyed in Bremen, Harburg, and Konigsberg,
whilst a few similar disasters in Berlin, Frankfurt, and
Munich cost another £150,000, and a very large and
massive church, which scemed safe forever (the
‘}lolf:' Cross Church in Dresden), was also destroyed
hy fire.
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In agricultural districts things were even worse,
Taking, for instance, Pomerama: The agrarians of
that province paid in five years £165818 fire pre-
miums, and received on the other hand for admitted
damages, £172,103, and the fifteen companies thus in-
curred a loss of at least £25.000 (including expenses)
Notwithstanding these drawbacks, competition is
keener than ever, and the agents will take risks on al-
most any terms, provided they can oust another com-
pany,

The American Government persisting in its refusal
to admit Prussian offices, the Magdeburg Fire Incur
ance Company has started the Magdeburg Insurance
Company of New York as an independent company,
and met with no opposition.  The Aachen-Munchen
Office is on the point of following this example, and
other companies are likely to act in a similar man
ner—until the United States Government may think
proper to treat the German fire offices on the same
footine as Prussia dealt with the New York life
offices”

-, — -
What is thoueht by the masses of the
Good :

Samaritans, 2000 Work being done by our hospitals

was shown by a remark overheard at
the Grand Trunk railway station on Saturdayv last
It was a common evervday scene in the city of Mont
real, but one that always interests a stranger, I'he
ambulance waggon waiting for the arrival of a train
bringing the victim of some accident to the hospatal
O the platform of the station, a bearer with streteher
and blankets. Upon the arrival of the train bearing
the injured man. he was tenderly placed on  the
streteher and conveyed to the ambulance, which was
then slowly and carefuily driven away. Among the
small crowd of interested and sympathetic passengers
and train hands was a kindly-faced labourer who re
marked as the neat and well-appointed waggon leit
the station, “I wouldn’t much mind losing a leg. <o
long as a Montreal hospital looked after me.”

Such a bit of testimony to those splendid institutions
onght to please the good Samaritans who support «
hospitals,

— -

Although, as the Irishman remark.!
The Rallway ) & .
Rate War ['eTeis “a dale of preliminary  to an
outbreak of hostilities  between 1)
United States and Spain, the war between the i

rallway companies continues to he waged withoo
That the failure ¢
agree upon the matters in dispute must prove in the
long run prejudicial to the interests of the compenn

companies is undeniable, and it is to be hoped som

suggestion of settlement satisfactory to all will s

be made,

The latest information given to the public points +
peace, and the recent meeting between the represent
tives of the Canadian Pacific, Great Northern, Chic.
go. Burlington & Quincy, Chicago, Milwaukee &
Pavl, and the Grand Trunk seems to have been of
decidedly more pacific character than any hithert
held.

Herepath's remarks:—"Both the Canadian Pacitic

much sign of early cessation.
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the Grand Trunk seem to be thriving on rate
tting, but, even assuming the increases in traffic
i to be genuine, they only demonstrate the rich
.vest which is being lost owing to the demoralisa-
i in rates.  We can quite understand that the hali-
rites induce people to ‘go West," but many of them
iId do so in any case. Another conference is
Jen of, and this time the invitation comes from
Canadian Pacific, which looks healthy.”

—————-—-—————

Rule We have, upon reflection, decided to
Brittania, avoid using the word English when re-
ferring in the CukonicLe to affairs con-
cted with the Empire oi Great Britain.  Custom
| 4 lurking love for merry England has, of late, led
. «ome thoughtless allusions by us to England and
11 English, when we intended to refer to Great Brit-
s and her people.  However, even the fact that all
cent deeds of valour have been attributed by Eng-
(Iiritish) newspapers to Scottish regiments, and
that we have often left a North British Society meet-
¢ fully believing that Englishmen were an inferior
race to their Scottish brethren (who never mentioned
I-ngland when singing the praises of bonny Scotland),
not even these somewhat irritating circumstances
<all induce us to reconsider our decision. Hence-
forth, we shall stick to Britain and the British. We
cannot afford to be so - rrrow-minded as the minister
who asked the Lord for a blessing upon “this isle of
Mull and the adjoining countries of Great Britain and
Men almost universally prefer their native
country beiore every other. But there are others.

Ireland.”

————————

A Possible Now that the bellicose members of the
Nice New [‘nited States Congress have virtually
Republie. cceeded in forcing their country into
recognition of the Cuban insurgents as possible fel-
low-soldiers in a fight for the creation of a new re-
public, the newspapers of New York are beginning
to ask for information about the followers of Gomez.
[Tie reports are not encouraging, and the papers feel
compelled to question the desirability of having a
Cuban Government composed of “guerillas,” “marau-
" “incendiaries,” and “railway wreckers.”

liciore the United States papers began to express
want of coniidence in a government made up of these
the CHRONICLE called attention to the
stuation in the following paragraph :—

I.et those now engaged in shouting for the free-
dom of Cuba ask any new England or Nova Scotian
Lipper engaged in trading with Cuban outports what
tanner of men the followers of General Gomez are,

they will be likely to hesitate before rendering
tance to place Cuba under the dominion of men
much to be dreaded as Spanish soldiery. The
thing wrong with Cuba and Puerto Rico is the
o<t universal corruption of public officials which
rlv kills all business”

patriots,”
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THE COST OF MODERN WARFARKE]

(AN OBJECT LESSON,)

War will never cease while the field of battle is the
field of glory. But cale:lation of the cost of fighting
may act as a deterrent, and an admirable object lesson
was recently published, without comment thereon,
in the N. Y. Commercial Bulletin. A cectain min-
ister has been misusing Rudyard Kipling's “Lest we
forget,” for the purpose of stirring up revengeful feel-
ing over the sad loss of an American battleship. The
same quotation could be used, with equal force and
reason, in emphasizing the lesson taught by the fol-
lowing reminiscences of the Civil War in the United
States,

“The ordinary expenses of the Government during
the four years of the Civil War amounted to close to
$3,180,000,000.  But the peace expenditures of the
Government would have amounted to about $260,-
000,000, leaving $2,920,000,000 for war.  About $730,-
000,000 was raised by taxation; if we assume that
$260,000,000 would have been required to carry on
the Government in peace the war taxation was $470,-
000,000, and $2,450,000,000 was raised by borrowing
on interest-bearing bonds and non-interest-bearing
notes. It will be observed that the people who fought
the war provided at the time for rather less than one-
fifth of the expense of it, leaving the rest of it to be
defrayed after the war by themselves and very largely
by posterity.

The cost of the war while it was going on was. ...

Interest during and since the war toJuly 1, 1897, was,

Pensions since the wai-those paid duiing the war are
included ADOVE. o ov vaviaii i iien s

$2,920,000,000
2,604 ,000,000

ceee

2,127,000,000

Coat of the war 10 the end of the last fiscal year . $;,711,000,000

We are now paying in pensions and in interest on
the war debt, in distinction irom the debt more re-
cently incurred to maintain the value of the war
paper money which has never been retired, about $3,-
500,000 cvery week.  For pensions alone we are
paying between twice and two aind a hali times as
much annually as the enti.  expenses of the Govern-
ment before the Civil War.  As the payments of in-
terest and pensions will go on for many years, 1t 1s
probable that the cost to the Government, exclusive
of vast individual losses, of the Civil War will ultimate-
ly by twelve thousand million dollars. This is equal to
the entire assessed or to three-fourths of the estim-
ated true valuation of all property in the United States
in 1860,

The internal revenue law of June 30, 1864, is inter-
esting reading for the present generation. It covers
82 pages of the statute book. It begins with charges
for licenses on occupations. Bankers were assessed
from $100 upwards according to capital; wholesalers,
$50 and upwards; retailers, $10; brokers, $30; pawn-
brokers, $50 and upwards; land warrant brokers, $25;
commercial brokers, $20; theatres and circuses, $100;
jugglers, $20; builders and contractors, $25 and up-
wards; and the following occupations among others
were to pay $10; horse dealers, livery stable keepers,
cattle, pﬂxfuce and custom house brokers, hotels, inns
and taverns renting for not over $200, and rising with
the rental, eating houses, confectioners, claim, real
estate and insurance agents, auctioneers, apothecaries,
photographers, bowling alleys, stallions, lawvers, phy-
) sicians, architects and civil engineers and plumbers.”
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AMLKICAN LIFE COMPANIES ON THE WAR
RIsK.

(BUSINESS AND SENTIMENT.)

An interesting and somewhat important question
lias been riised recently affecting the life insurance
companies of the United States in connection with the
impending war with Spain.  In the event of real war
all the available force of the naval reserve, which
bears the same relation to the regular navy that the
national guard or state militia bears to the regular
army, will be called out and see active service, and
1t is expected that the national guard will be drawn
upon to a considerable extent for the infantry and
cavalry service. Now both the naval reserves and
the national guard are made up for the most part
from well to do families and society young men in
the large cities and towns, and many of whom carry
more or less life insurance, their military status being
no bar to such insurance in any of the companies m
time of peace.  Many of the companies, however,
have a clause in their policies rendering them void
il the msured shall engage in war without a permit.
Where a permit is granted an additional rate to cover
the risk has been customary,

During the past three or four weeks some of the
msurance Journals over the border have “interviewed,”
80 to speak, all the leading companies as to their pro-
bable course in case their policy-holders, recent or of
long standing, go to war.  About a dozen, we believe,
of those which have responded have indicated a wil-
lingness to waive the war clause where it exists and
treat these real soldier or naval policy-holders as if
they were ornamental soldiers in time of peace. It
15 to be borne in mind, however, in this connection
that several companies have for some time past issued
policies incontestable after two years from date of is-
sue for any cause excepting non-payment of premi-
ums. OF course, those holding policies of this class
which have been two years in force, are covered with-
outany action on the part of the insuring company.
It has, however, been announced by several com-
panies that the restriction will be removed from such
as hold the old form of policy with the war clause if
they desire to serve their country, and that on policies
Hotyet two years old of the incontestable variety, the
ticontestable feature shall apply so far as war service
18 concerned,

Several companies are non-committal as to their
probable course, while some cite their practice during
the war of the rebellion as indicating their present
attitude:  OFf this class the Mutual Life of New York
s a fair example. President Me( urdy says :

“During the civil war the msurance companies—
most all of them-—got together and charged a man
who went to the war from 2 1-2 to 5 per cent. extra,
according to the part of the country 1 which he was
fighting In no case did we cancel the policies, nor
(h:| Weansist upon a cash payment on the extra charge.
W ¢ took it from the dividend. | imagine something
similar will be done in case of a war with Spain. If
war comes we will meet the emergency, and if we do

{

|
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raise the percentage we probably shall not in.ist oy
cash payments.”

The percentage referred to is of course on tiic am.
ount insured under the policy, being fifty dollars on ,
$1,000 policy where five per cent. is charged  The
Connecticut Mutual Life (which has no incontcstable
policies), is a fair sample of the extreme liberali, y ith
which some of the companies propose to treat en
listed men.  President Greene of that compan says

“Until further action is had in the premises, 11 cas
of war no extra premium will be charged to officers
or enlisted men of the army or navy of the ['nited
States, or of the militia of the several states, who g
the date of a declaration of hostilities shall be mem
bers of his company.”

The New York Life, through Vice-President Per.
kins, says that “every civilian of the Upited States
holding a policy in the New York Life to-dayv, whet
her he has had it for thirty minutes or thirty vears, is
perfectly free to go to war to-morrow or any other
time in the future,” and that no extra premium will
be charged or permit required.

Now patriotism is an excellent thing and deserving
of commendation: We concede that the announce
ment by company managers of the gratuitons abro-
gation of the war hazard as above indicated does
honor to the heart, but we are unable to say as much
for the head. The officers of those American com-
panies who contemplate an adequate extra charge
for the extra war hazard may be quite as patriotic
possibly as the first class named, but they seem to re-
member that they are the custodians of a trust fund
belonging to several hundred thousand members who
have not indicated what their wishes might be. \We
seriously question the right of a mutual company's
officers to discriminate in favor of a small class of
policy-holders at the expense of the others in cven so
good a cause as that of a war to suppress medieval
cruelty and wholesale butchery in Cuba or anywhere
clse. A life insurance company is not organized for
philanthropic nor humanitarian purposes, but for the
equitable benefit of all its members, who pay for the
share which they each contribute to the general risk.
War is an extra risk, and if not paid for by the mem-
bers who incur the risk must be paid for by the mem
bers who do not incur it.

There is also, as regards at least four American life
companies, still another question to be consi lered.
These companies have thousands of memners m « an-
ada, England, Germany, France and even Spain, who
may not care to contribute toward the war risk as
sumed by some of their co-members in the iited
States.  Whatever may be the sympathies oi the
nearly a hundred thousand policy-holders of American
companies in Canada and several times that nuber
m England and its dependencies toward the causc ¢s-
poused by our neighbors, they will be likely to olject
to the no-charge, wide-open permit proposed 1 be
extended to the citizen soldiers of the republic. \Ve
trust that the sober, second thought taken b the
managers of some of the companies, so ardent in their
patriotism, may serve to induce a policy goveriing
the war risk, if it becomes operative, in accordunce
with business principles rather than sentiment
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SOME THOUGHTS ABOUT nm NOTE
CIRCULATION.

i necarly all of the published reviews of the most
ot statement issued by the chartered banks to the
cernment, attention has been directed to the high
ires of the note circulation compared with the
rresponding period of previous yearss  The in-
ise is attributed to several different causes, but
| of the reasons ascribed point to improvement in the
“alde and commerce of the country,

I'ic notes in circulation in the month of February,
ounted to $35,823,923.  The amounts for Provinces:

ONtRri0. eee ¢ ss0ssrnsnacsse s asbosune v seouens voo $12,762,145
Juebec. ooee os . 17,321,495
Nova Scotia. ... 3 1304
New Bronswick . 658,922
lintish Columbia 1,054,395
Prince Edward 1 132,662

TolL. , oo b5 B LsINS +uuE HES FABED suob s acThenS $15,821,023

Iut these figures give little, if any, indication of the
volume of trade in each Province of the Dominion.
I'he circulation of a Bank depends almost entirely
energy and enterprise in the opening of
branches or agencies. Each branch or agency cir-
ulates the money of its head office, thus increasing
the note circulation for the province in which said
IHead Office happens to be situated. Thus, in the case
of New Brunswick, we find the note circulation for
that province is only $650,000, as against nearly
000000 for Nova Scotia.  There is no such dis-
panity in the business of these two provinces as would
account for this extraordinary difference in figures.
It is entirely attributable to the fact that the banking
business of New Brunswick is in great part trans-
acted through Halifax banks, which, unable to find
cmployment for their capital in Nova Scotia, have
wradually overspread the neighbouring province, and
are now occupying territory in distant British Co-
fumbia.  The same illustration of the folly of suppos-
myg that the monthly figures of note circulation de-
note the trade of each province may be applied, al-
thongh with less force, to the noticeable difference in
the circulation for Ontario and Quebec. That the
arculation for the latter province exceeds that of
Ontario by nearly five and a half millions of dollars
s attributable to the fact that the head quarters of
banks with a combined capital of $37,000000 as

gainst $19.000,000 for Ontario are situated in the
provinee which shows the larger circulation.

Maorcover, two or three of the large Toronto banks
did not enter into competition for Montreal business
until very recently, although the banks of other Pro-

nees had been active in their pursuit of business
- Toronto and all the principal towns of Ontario.

Ihe mistake of supposing that the note circula-
ton figures for each province have aught to do with
determiming the condition of its trade would not, of
course, be possible to bank officials.  Our only desire
s 1o correct a popular error of those who are not
acquamted with the mechanism of our banks.

There are other and much more general delusions

upon its
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in regard to the circulation of notes by our banks,
and we intend to refer to two of the most generally be-
lieved in and most casily swept away: the profit of
circulation, and the direct gain to a Bank, the notes
of which happen to be lost by fire, flood or any misfor-
tune befalling the owner.

There was & time, within our memory, when only the
capital cities and county towns were favoured with
banking facilities, when a savings bank department
in connection with a branch of any financial institu-
tion was almost unheard of, when the notes of “the
nearest bank” circulated almost exclusively over vast
territories, and were hidden away in stockings and
chimney corners to the great comfort and profit of the
issuing bank.  But the occupation of every small
town, agricultural centre or mining region by some
one or more competing banks (with savings' depart-
ments) and the establishment of clearing houses in
most of the leading cities of the Dominion has ren-
dered the hoarding of actual bank notes unnecessary,
and made the rapid return of its paper to each bank
almost certain. The consequent diminution in any
profit arising from so-called circulation is thus be-
coming “small by degrees and beautifully less.”

Another fallacious idea (nursed by those who know
nothing of the experience of banks keeping the usual
accurate record of every note issued and particulars
of its destruction when too old or mutilated for further
circulation) is that a large amount of money is an-
nually lost by fires, shipwrecks or other casualties.
Of course we admit that some people have, in vulgar
phraseology, money to burn, but not in the way gen-
erally accepted by the innocent as being conveyed by
this statement.

It would probably surprise an enquirer at any one
of our banks to find how small the number of notes
of any special denomination are found to be outstand-
ing or not destroyed after a dozen years from the
date of first issue. It is, we regret to admit, quite
possible, in the event of fire, for a householder to for-
get to rescue a pet canary or even to be unconcerned
for the safety of his missing mother-in-law. But he
seldom forgets to save what money may be in the
house, which, after all, ewing to the wonderful bank-
ing facilities which we enjoy, is seldom a very heavy
amount,

The note circulation of some of the Banks is, how-
ever, a matter of importance to them because of
the difficulty experienced in keeping said circulation
within the limit prescribed by the Bank Act: the
amount of a Bank's capital. It is doubtless for this
reason that so many banks with an ever-increasing
business now find it necessary to issue new stock, and
thus obtain additional power of circulation as part of
the essential equipment for new branches.

It is, we suppose, known to all readers of the
CuronicLe that the notes issued by the chartered
banks of Canada are well-secured, constituting not
only a first lien on assets but hearing interest from
date of failure until redemption.
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AN INGENIOUS AND INGENUOUS DOCUMENT

In conformity with the constitution of th'cl United
States which commands, as President McKinley re-
minded the people at the opening of his now ‘((lk
brated message, the giving to Congress by l.hc‘: Presi-
dent of information as to the State of the U nion and
the recommending of such measures as he shall judge
necessary and expedient, a document has hcgn pre-
sented 10 ¢ ongress which may well be deseribed as
iwgenious and ingenuous. . '

The President’s message 1s of most ingenious con-
struction and possessed of some sulmli.(,\, anfl yet it
impresses the unbiased reader as a distinetly ingenu-
ous, or open, fair and candid statement ul: facts and
opimons from one who realizes his duty in a grave
crisis, and desires to avoid precipitating his country
mto war, unless ample justification for same can be
found by his immediate advisers.

In n-r'.'npnulatmg the reasons why interference with
Cuban affarrs mught be excusable, President Mec-
Kinley says :—

“Since the present revolution began in February,
1895, this country has seen the fertile domain at our
tireshold ravaged by fire and sword in the course of
a struggle uncqualled in the history of the island and
rarely paralleled as to the number of the combatants
and the bitterness of the contest by any rewve »I}lt_\nn of
modern times where a dependent people, striving to
be free, have heen opposed by the power of the sov-
ereign state.”

hut this eloquent outburst on behalf of liberty is
immediately followed by the ingenuous complaint that,
by reason of the disturbance created by these Cuban
patriots, the trade of the United States with an island
ol exceptional productiveness has suffered cruel di-
mimution.  But let the President tell his own ingeni-
ous tale ;

We have found oursclves constrained, . the per-
severance of that strict neutrality which our laws en-
Jjom.and which the laws of nations command, to police
our own waters, and watch our own seaports in pre-
vention of any unlawful act in aid of the Cubans, Our
trade has suffered, the capital invested by our citizens
m Cuba has heen largely lost, and the temper and
forbearance of our people have heen so severely tried
as 1o heget a perilous unrest among our own citizens,
which has inevitably found éxpression from time to
time, in the national legislature, so that issues wholly
external to our own hody politic engross attention
and stand in the way of that close devotion to domes-
tic advancement that becomes a self-contained com-
monwealth whose primal maxim has been the avoid-
ance of all foreign entanglements.

Of course, a keen critic of the course of events on
the coast of Cyha might claim that the attention given
by the United States to the law of nations does aot
call for any particular admiration from Spain, how-
ever willing we may be to admit that the people of

the self-contained commonwealth are ever readv to
resent the |

lacing of anv obstacle in the way of their
close devotion to domestic advancement.

With the particulars of the intervention of the
United States in Cuban affairs, all the world is more

| ping firms and plantation owners in the Unite.] States
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or less familiar; and President McKinley i den,
only refers to the different offers and deman| '
country, made at Madrid, for the purpose of reir, shing
the memories of Congressmen as to what 1| up to
the present grave crisis. The reasons advar, ed by
President McKinley for intervention ure exc.. lingly
well-presented, and they must extort our ady, ration
for his ingenuous admission that he has been unable
to prevent the filibustering which has assisted 1he re.
volutionary forces and caused so much of 1l conse-
quent irritation to Spain. But the grounds for | it
States intervention, as stated in the fourth clause pre.
sented by the President, are not tenable, and v (ues
tion the wisdom of the passage in which he ¢xpresse
commiseration for American citizens having Lusiness
in Cuba and exhibits a desire to protect their pro.
perty. “The sworn testimony of several merchans
(American citizens having close business connection
with Cuba) might show subscriptions from their ship

of his

to the so-called Cuban insurgent treasury for the pur.
pose of saving their property from destruction by the
followers of the San Domingan “General” Goner.
There are not even sound and sensible reasons {or in
tervention in the following extract from the [I'res
dent’s message :—

“The present condition of affairs of Cuba i< 1 con-
stant menace to our peace, and entails upon this (;oy-
croment an encrmous expense.  With such a conflict
waged for vears in an island so near us, and with
which our people have such trade and business rela.
tions, when the lives and liberty of our citizens are in
constant danger, and their property destroved and
themselves ruined, where our trading vessels arc liahle
to seizure, and are seized at our very door hv war-
ships of a foreign nation, the expedients of fililiiter
ing that we are powerless altogether to prevent. 1nd
the irritating question and entanglement thus arising,
all these and others that T need not mention, with the
resulting strained relations, are a constant menaoe to
our peace, and compel us to keep on a semi-war foot
ing with a nation with which we are at peace.”

Tt would seem to he almost a pity that such o do.
cument should contain anv reference to the 1e of
the battle-ship “Maine.” Despite the report of the
court of enquiry, the cause of the destruction «f the
“Maine” has not heen clearly established, and the most
feeble passage in the President’s message to (Con
gress is the statement that the “Maine” disaster from
whateva: cause shows that “the Spanish Govern-
ment cannot assure safety and security to a ves.(] of
the American navy in the harbour of Havana 1 a
mission of peace.”

Altogether, this long expected, ingenious an ! i
genuous document proves President McKinlev ¢
a wise and prudent leader for a people whose te:
and forbearance have been sorely tried, and wh
now blinded by passion and in a condition of
ous unrest,” hegotten of an unaccountable nati
disaster and the inflammatory appeals of a muc!
free press,

Presidemt McKinley and his immediate adv:-
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have made ~p|cm|id efforts to ensure the continuance
of peace and, at the same time, have conducted the
tions with Premier Sagasta with a simple dig-
I ought to bring forth praise and an apology
nee Bismarck, who recently characterized the
United States conduct of diplomacy as coarse. It is
pot ~oprising that, exhausted by his efforts to re-
Ie intolerable condition of affairs, the Presi-
tent tas thrown Cuba into the Congressional arena,
thus virtually declining to assume the solemn respon-
Ability of declaring war without sufficient justification.

neg !

Were half the power, that fills the world with tervor,
Were hall the wealth, bestowed o camps i nl courts,
(.ven to redesm the human mind from error,
Ihere were no need of arsenals or forts, —(Zengf i/ )

S far as public opinion can be gauged by close
perusal of United States papers, no sane, intelligent
being has been able to find any reasonable justifica
ton for the war which, at time of our going to press,
now scems inevitable,

—e—®o———
GUESSING AT BRITISH POLICY IN SOUTH
AFRICA.

[he London correspondents of United States pa-
pers are busily engaged conjecturing what may be the
meaning or purpose of Cecil Rhodes™ latest visit to
London.  He is reputed to be still planning the
federation of Rhodesia, Cape Colony, Natal, Orange
Free State and the Transvaal. The freedom with
which the special writer for the New York Sun uses
the names of English statesmen, and professes to know
their intentions in regard to the country of the Boers,
Delagoa Bay and other equally interesting South
Adrican questions, may be judged from the following
extract irom a recent letter :—

“Ever since Emperor William's famous telegram
1o President Kruger, Mr. Chamberlain has entertained
a strong belief that Germany has made the continu-
ance of I'ransvaal independence a part of the German
Imperial policy. 1f that be the case, England and
Germany will come into collision before long. It
is as cortain as British determination can make it that
the Bocr Republic will cease to exist within the next
tWo years,

That is Mr. Chamberlain’s policy, and he wants
Delagoa Bay in British hands before that time comes.
If Portugal will not sell, the British Cabinet, in the
opinion of the Colonial Secretary, ought to pick a
quarre! with Portugal and seize the place as the prize
of war.

Other members of the Cabinet agree with Mr.
Chamberlain; and public opinion is being educated in
ﬁ_w helief of the necessity for such an act of aggres-
ston
Mr Rlodes, who is still the virtual dictator in
South Adrica, is now in England, and has had secret
mtervicw s with Mr. Chamberlain.  Mr. Rhodes is
managine the press part of the business here and in
South Africa, and shrewd men, who know what is
going on. declare that, when things are temporarily
quieted Jown in the Far Fast, the Transvaal-Dela-
goa Bayv ! usiness will rapidly come to a head for
settlement in accordance with the policy of the jingo
section of the British Cabinet”

That Mr. Chamberlain slu)uld have allowed the
correspondent of the Sun to know that the British
Cabinet contemplated picking a quarrel with poor
little Portugal and seizing Delagoa Bay as a bit of
loot is, of course, too wild and improbable a story to
be seriously received.  But it illustrates the slim foun-
dation upon which the modern journalist constructs
his letter from London, Paris, or any great centre.

To offset the Sun's predictions of a coming encoun-
ter between Germany and England, we must turn to
the refreshing assurances of peace contained in the
London letter of the reliable Evening Post correspond-
ent. He says :(—

“Not without significance is the fact that the Queen
has just placed one of her Highland residences at the
disposal of the Empress of Germany for this summer.
The Kaiser himself will probably visit his grand-
mother for the first time since the luckless telegram
to President Krnger. Tndeed, evervthing just now
sneeests that Fogland and Germanv are finding
afresh how much thev really have in common in their
forcign policy.”

That Mr. Cecil Rhodes entertains the idea »f a
Sauth African, Anglo-Duteh confederation under the
Dritish flag was forcibly exhibited in the mad ride of
Dr. Tameson and his free companions: but we now
think that this desirable federation will be accom-
plished by peaceful means.

A\t all events, the suggestion that public opinion

Fngland is being educated into believing that a
anarrel with Portugal would be justifiable hecause of
the opportunity it would afford for stealing Delagoa
Rav, enables us to understand why the readers of
< me United States papers regard the proposed seiz-
ure of Cuba as a perfectly proper proceeding on the
part of their President.

————e———
IEREDITY AND ITS RRTATION TO LIFE
INSURANCE.

At a joint meeting of the Chicago Medical Society,
and the Chicago Medical Examiners' Association held
at Chicago on the 3oth ult, an excellent paper bear-
ing the above title was read by Dr. N. S, Davis.

We regret that our space will not admit of publica-
tion of such an instructive address in full, but the fol-
lowing extracts will convey an idea of the importance
attached by Dr. Davis to thorough investigation by
medical examiners for insurance companies into
heredity —

M. Ribot, one of the most eminent writers on the
subject in Furope, savs heredity is “that biological
law by which all beings endowed with life tend to re-
peat themselves in their descendants: it is for the spe-
cies what personal identity is for the individual.”-
And Schopenhauer says of it, that “the most ordinary
experience teaches that in generation, the combined
sced of the parents not only propagates the peculiar-
ities of the epecies. but also those of the individual, as
far as bodily oualities re concerned.”

These definitions of heredity are based on the as-
stnmption that all living bodies originate from previ-
ously existing bodies possessed of life. Tn other words,
there is no such thing known as spontaneous genera-
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ton of living bodies from the action of chemical forces
onoananimate or non-vitalized matter.  And i it is
true that every living atom or cell has been derived
from or developed by a preceding living body, we
would expect to find m the offspring the same proper-
ves and tendencies as in the parent from which it
sprang.  Therefore the old and familiar maxim that
Citke begets Tike™ is only the popular expression of a
law of universal application throughout the domain of
animal life.

When the chemists and nicroscopists of the last
Lalf century had traced the ongin of living bodies 1o
a primary germinal cell or aggregation of matter, and
named it boplasm or protoplasm, and described it as
the physical basis of hie, requiring only the presence
of a certain degree of heat and nutritive material to
develop all the phenomena of active life, many ap
peared to think the very nature of life or vit ity had
been explained.  Thus, a recent writer Kra
sures us that “protoplasm is the physical b
Chemical force is the cause o life Organization,
function, and decomposition are the effects of hife.”
And he calls this a definition of life. health,
and death

WWoOAs-

s of hie

discase,

Such a definition of life is only a play with words
to cover the confusion of ideas in the mind of the
writer:  1f he had said that protoplasm is an aggre
gation of matter endowed with vital properties (e
rived from a previous living body ; that chemical forces
acting on such protoplasm in the presence of food
caused the phenomena of active life: and that organi
zation, function, and decomposition are the results of
such action, he would have maintained clearness of
thought and correctness of expression.  Protoplasm
constituting the germinal cell is not only a physical
basis of life, but it is an aggregation of matter endow
ed with the properties of life or vitality Without
such endowment, the action upon it of all the chemical
forees known to man would neither cause life or any
of its phenomena.  Indeed, without such endowment,
it would not be protoplasm, but only an aggregation
of dead matter

1 have made the foregoing comments on the or gin
of the germinal cell and its properties for the purpose
of making more plain the fact that all hereditary tran-
fissions are determined by the condition of the cells
or Ivieg protoplasm of the parent
tted of protoplasm, the
Vigorous and tenacious,

Parents consti
vital properties of which are
are generally long-lived, and
they impart the same tende ney to their offspring

Ve are constantly mecting with families in all
grades of society, nearly all the members of which
live bevond the age of 6o years, and many of them
bevond 8o vears, and have been domg so
through many generations O the other hand, we
are meeting with a large number of families, many of
whose children are lost during the first five vears after
birth; and of those who survive that period but few
live beyond 5o vears,  The common expression in re
lation to the first class s that they have great tena-
city of life: which simply means that the vital proper-
ties of their protoplasm or cell OFgamzations are more
perfect.  While it is equally common to say of the
second class that they have no vital resistance, hut
vield readily to adverse influences, or become old b
fore they reach the end of the first half century of their
existence. It is very ohvioys, therefore, that heredity
bears an important relation to longevity. ane
quently hecomes very important in its relation to hie
msurance.  So true is thie that you required to yote

as accurately as possible the ages of hoth parents and

:" oy
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grandparents of those you examine as applants o
ltie insurance. It is not sufficient to simply “certan
the age and condition of the health of the Parents, for
the duration of lives of grandparents often #fopds 2
better index of probable lnl’gc\‘l!'\'. as man . pareny
who present the aspect of fair health until 11 reach
the age of 40 or 45 vet succumb to heredit fatal
developments before they reach 60 years.”

Life insurance ofticials who desire to hav . 4 copy
of the address delivered by Dr. Davis can ibtless
obtain one from the Chicago Examiners’ A-. Clation
The paper closes with the following advico 1o ki
companies and their examiners;

“If the facts and physiological views vero Lrieds
presented in this paper are correct, they <how tha
while there is a law of heredity, as defined Ly \f

Ribot, in all living bodies, the vital proporties
which said law is based are capable of heine
by all such agents and influences as persistent)
fcre with the regular metaholic processes tal
m living bodies,

Consequently, if life insurance companics e 10 he
guided largely and safelyv in the issuing of their po!
icies by the opinions and recommendations «f their
medical examiners. the investigations of thoe exam
iners must not be limited simply to the prescnt phy
sical condition of the applicant and the longyit and
diseases of his ancestors,

They must investigate, with equal thorooehness
his personal habits, both dictetic and social. his oc
ennation, his sanitary surroundings, his mental eon
ditions, and the personal habits of his direct an estors

m
Obituary,

on
altered
\" Inter

ng place

News of the death of Mr. Archibald Wl
President of the New York Life, was receive
time for insertion in last week's Curoxtcr

Further particulars of the sad event are vivon in s
letter from the president of the company, Mr. lohn A
MecCall, in which, after announcing the death, 1o savs

\ice

| just i

“The summons eternal of the Master reac o] him
when he had nearly completed the three-score vears
and ten allotted to man.  Since the beginning of the

year he was absent from his desk contendin. <ome
times hopefully, but always cheerfully, again.: the il
ness that proved to be fatal. In every relationship
that one man can bear to another in friendlicss, he
was a sympathetic adviser in grief, and a loval adber-

ent in struggle.  The greeting of his coming. the
sunshine of his presence and ‘the shadow of 1is de
Farture made friendship lasting and associati help-
ful.  Possessed of a high sense of honor, the i1 grity

of his purpose was most manifest in every oftioal ac
tion.  The pages of our records on w hich i

CIse
shall be inscribed will attest that he was for. iul in
character and faithful in duty; that he was ' loved
in life and lamented in death; and that, w! ' the
erave might conceal him from our sight, vet I vould

I've in our memories,

b ]
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APPLICANTS FOR INCORPORATION.
\ncient Order of Foresters and the Sons of
| Society are applying for Dominion incorpor-

nd, mci‘ivmall_\', for new and enlarged powers
mection with their insurance methods.  We
+ Dominion authorities will always be careful
_oanting privileges or conferring power upon any
S < which fail to conduct the business of insur-
1 scientific basis.  We do not wish to apply
irks specially to the above societies.  We
for vigilance on the part of the Government
appheation of this nature.
ON THE FLOOR OF THE §TOCK FXCEANGE.
W ednesday, p.m., 13th April, 1898,
Jas been little or no business doing on the
. | vchange during the past week.  Anxious ex-
has reigned in the place of brokerages.
(ar question makes operators utterly disin-
v do business.,
too, the week has been broken by three days
{1 aster holidays-making, when a considerable part
e Doard removed themselves to Fifth Avenue.
reader must judge for himself as to the pro-
i war; but it is worth while considering 1its
n the Stock Market, if it should come.
< probable that, in the event of an outbreak,
tdeal of American trade would pass through
an ports, and that the whole of our business
would profit considerably.
Our ndustries can not be injured, but may be
¢ bettered, while our steam and electric railroads
I their business largely increased.

MIIUNIY

ot thns will cause a demand for more money for

reased trade, while, at the same time, Banks

av e tempted by high rates in the United States,

Iraw part of their funds from this market.

Whether that would be a wise or justifiable thing, we
cod not discuss at present,

[here remains, therefore, a doubt as to the degree

weney our money market might attain, and,

+that s a very important question for the stock spe-

culator e wall do well to protect himself before hand.

e imvestor need have little fear for his present

« and he may have bargains now and then;

Ut we advise him to be very cautious in approaching

the bargaim counter of the big establishment on the
¢ uf the border.

* * »
ITere has been so little'done during the past week,
that we have no remarks to make upon the market.
* * =
M < not over-abundant at § per cent.
e
The building to be erected by the London &
Lancaslire Life Assurance Company is to be ready
‘or ocoupancy by the first of January next.  The
plans 1ve been prepared by Mr. E. Maxwell, archi-
tect treal.

Ihe 1ot purchased by the Company comprises
3200 [ of Barron block, and the purchase price is
t.udzr‘..\cbeen;qpernqmre foot.

giotes and gtems.

The British America of New York will enter the
State of Massachusetts, where G. O. Carpenter &
Son, of Boston, will represent it. :

The Commercial Agent of the Southern Pacific
has announced that the Morgan line would insure
goods against marine and war risks at the usual in-
surance tariff rate of .15 per cent.

The petition of the Insurance Commissioner of
Minnesota for a receiver for the Life Insurance Clear-
ing Company of St. Paul, Minn., has been denied by
the courts upon the grounds that it had not been
shown that l{: manager was dishonest or the com-
pany insolvent.

The InsuranceCommissioner of Delaware has
written to the Attorney-General asserting that the
Commercial Fire of Wilmington, Del., is insolvent,
and fraudently conducted. He asks that the company
be compelled to show cause why its business should
not be wound up.

The fact has apparently heen overlooked that a
Canadian in the person of Mr. S, R. Callaway has
been appointed to succeed Dr. Chauncey M. Depew as
President of the New York Central. Mr. Callaway
is a brother of Mr. W. R, Callaway, formerly City
PMassenger Agent of the C. P. R. at Toronto.

The Doom of the Guarantors of Philadelphia ap-
pears to be sealed, for present indications are that at
the hearing before the Dauphin County Court, on
April 20, summary action will be taken and receivers
appointed, notwithstanding Richard F. Loper’s pro-
testations that he can reorganize the company.

The Navy Denartment has received a dispatch
saving that the Spanish warship “Carlos V.” has been
delayed from sailing for Ferrol up to this time, be-
cause she was waiting for the arrival of twenty French
machinists. Seven of these machinists were selected
and taken aboard, and the vessel departed for Ferrol.

Another cross in the assessment gravevard will
be shortly that of the Mutual Life Association of
Prooklyn, N. Y., which the Insurance Department of
the State of New York has asked the Attorney-Gen-
cral to begin an action to dissolve, A recent report is
stated as showing the concern’s liabilities to aggre-
gate $24.758, and assets $5,436.

Superintendent of Insurance McNall of Kansas
has stated that sixty-five insurance companies have
reported the amount of salaries paid their officers in
compliance with his demand. He has not yet de-
cided whether to make the amounts so paid public
or not, The following companies have refused to
comply and he says: “They will have to do so, or at
once leave the State.”

Metropolitan Life, Washington Life, Union Mutnal
Life, Pennsvivania Mutval Life, Prudential. State Mu-
tual Life, Home Life, Aetna Life, Fquitable., Union
Casualty, Plate Glass, Guarantors’ Liability, Employ-
ers’ Liability. Western Assurance, Sun, Exchange
Assurance, Royal Exchange, Queen, . Lancashire,
Connecticut Fire. Home, Pennsylvania Fire, Phoenix,
Providence-Washington,
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The Prudential of Newark, N. J., has abolished
the practice of requiring a bond from an agent in its
industrial department, and the radical departure is
found to answer admirably in practice, and is de-
clared to be already attracting a very superior class
of agents to the company, although only in effect a
few months.  The moral effect upon the agents re-
lieved from “bondage " must also be a consideration.

A bill to incorporate the Provident Disability In-
surance Corporation of Providence, R. 1., appears to
have met with a lively show of opposition when
brought up for hearing at the State House last week.
The speaker who charged that the motives which
prompted the sponsor of the bill was the almighty
dollar characterized the bill as “the greatest monstros-
ity which was ever asked of the legislature of Rhode
Island.”

The Superintendent of Insuranceof the State of
New York has addressed a communication to the
District Attorney of York County, calling upon him
“to co-operate with the Tnsurance Department in an
endeavor to procure the indictment of those officers of
the Lincoln Fire of New York who procured a charter
to transact insurance business from the State through
frand, and in order to conceal the same subsequently
rendered a false annual statement to the department.”

The Kansas Court of Apreals has announced
that “where words or phrases of doubtful meaning
are put in insurance policies, the court would not in-
ternret the meaning to favour the insurance com
panies, but the construction as to the meaning of the
word ar phrase would be put upon it that would be
most favourable to the poliev-holder.”  This has been
the procedure in most courts hitherta, and it need not
be supposed that the Kansas Conrts have decided in
favour of the companies all this time

Durine tha two davs' areument in the nited
States’ Cirenit Court at San Francisco, on the appli-
cation of the foreign fire insurance companies for
an iniunction against the threatened acts of Tnsur-
ance Commissioner Clunie, that meddlesome gentle-
man was handled without gloves. and chareed with
attemnting ta drive millions of capital ont of the State
of Califarnia.  “How can von exnect” asked the
plaintifl’s attarney, “Fnelish capitalits to come here
and invest their monev to assist us in developing the
natural resources of this State when they are told
that the laws are administered in such a wav that
the Tncurance Commicsioner is allowed to diserimin-
ate hetween corporations. favoring some  and op-
posing others ™

At Whitachanal Countv Court, before Tudee Ra-
con, a letter was handed in from a country solicitor —
Tudge Racon: What is this man's signature? Can vou
read it?—Plaintiff’s solicitor: Oh, ves. It is H. Bliss
Hill —Tudge Bacon: So these hieroglvphics stand for
that>—The Solicitor: Yes —Judge Racon: You know
the name, or vou would never be able 1o decipher if.
There was a time when clerks were the only people
who could write.  But now. for a solicitor to sign his
name in that fashion is a disgrace. No, it is woree
than a disgrace. it is an affectation. It must have
taken him a good deal of trouble and time to hit upon
such a signature as that, with dots and scrawls all
over the place. T suppose he considers illegibility a
sign of intellect

—_—

The annual examination of the Actuarial Socjet
of America will be held to-day, Friday, in the Sy
Life Building, the presiding officer being \r. A g
Blackader, of the Dominion Government Insurance
Department. This is the first time of o lucting
these examinations in Montreal, and there are two
candidates for the Associate degree.

The Liverpool & London & Glohe remep,.
bering Nelson's immortal signal that “Englund ey
pects every man to do his duty.” has notified i
United States representatives that those of their e,
ployees who are called upon to fight for [ncle Sap
m his proposed campaign against Spain <1l haye
their salaries continued while so occupred. This
great English company first in war and firt in peace
has a record on this side of the water for 1il. rality at
the proper time, which is the envy and spair of
some of its competitors who will follow suit 1o dogh
on the salary question.

The Prudential Insurance Company \merica
has announced that the war clause in all i« policies
industrial or ordinary, held by men who cnter the
military service of the country, will be waive! and no
extra premium will be charged.  This is an entirely
new departure in industrial insurance: the practice of
the British industrial companies is to charge a few
cents extra premiums in similar cases, the \mericar
industrial companies having had no experience of the
war hazard. At the time of the civil war in the United
States, industrial insurance was unknown on this side
the Atlantic,

The Toledo Ohio papers print this following start
line announcement of woman’s rights (or wrongs)
under the heading, “ Revocation of Marriage—t,
whom it mav concern” :

I. Delia Perry (sometimes called Birdic Perry)
herehy revoke, cancel and annul the marriage cop-
tract and relationship heretofore existing hetween
Charles Wald and mvself. 1 renounce all right and
privilege to sustain the relationship of wife toward
him in the future,

This fair reconcentrado in the bonds of marital
fusion has been seized with the spirit of liberty and
\\nv;hl be free ! But what if the cry should he taken
up ?

Wa do not subnose that tha Scrinture iniunction
to “be not richteous overmuch was intended to dis
courage right-living up to a man’s level hest, bt
rather to cantion against a spurious righteousness in
which the profession and the performance micht he
widelv at variance. The same thoueht in connection
with life insurance was suegested by President Pat-
ton, of Princton University. recently, in his snecch he
fore the Life Underwriters’ Association of New York,
when the warned his anditors arainst over-insurance
He nreached before the New Yorkers the orthadox
doctrine of the duty of life insurance, but in<icted on
two thines, viz.: that a man should get the heat kind
of insurance, paving the nrice for a good article and
irnore inducements to take the “chean™ varictv: and
then that he take of the reliable Lind only so much as
he can keep un continuonsly, The advice was timely
and fits the agent and the company as wel!! s the
insrant. One of the nositive evils of the 1t jnenr.
ance husiness in this conntry is and has heen the strain
"t unon the nolievholder to carey insnrance which
the agent has induced him to take against Vis own
better judgment.—A e,
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Whether a Benevolent Society shall pay the fun-
cral benehit for more than one wife of a member is
i, he decided by the Court of King's County, New
Yook, A certiticate holder in the Tipperary Men's
enovolent Association got judgment against the As-
wocation for the funeral expenses of his second wile.
J'rom this judgment the Association has appealed on
the wround that it paid on the death of Talbot s frst

m August, 1893, and that it is not liable tor the
Lenetit on the death of his second in June, 1897,
e “henevolence” of that concern seems to have its

There was something of a ripple in fire insur-
ance circles in New York last week, when it was
announced that the Westchester Fire was prepared to
wrte war risks on sea shore buildings, because no-
body knew exactly how the company was going to
doit, himes 31 and 32 of the standard policy of the
State of New York, which refer to this class of risk,
being conditions which cannot be waived by officers,
agents or otherwise.  The president of the West-
chester Fire maintains that the company has un-
questionably the right to waive the conditions referred
to, and meanwhile the opinion of the Attorney-Gen
cral has been sought upon the matter.

Tne Grana Arunk Report.  Lhe fwnancial 1imes
Considers tat, aithough tie Increase i gross receipis
Ol e Liland ATunk is very sausiactory, it ‘nngat oe
regatded as only a piece of wemporary good torune,
AL e Tealy SIgucant pomnt me tee report as tue
st Cncouraging reduction im Working expenses that
ks e clicvied NIHllllﬂllL‘Ullhl)' Wil the jargery in
Cledased volame ol receipis, LNe WOUriig eapensces
were reduced by no less than Loo,018, the ratio to the
gross recaipts bemng pulled down trom 7082 to 03.04
per cent. W hat has been the bane ol the Grand Lrunk
i the past has been excessive expenditure, and the
new anagement has been working on the nght hines
IS VigoTous campaign against extravagance. \When
We turn to the table ot tramn muleage, we hind the se-
cretora considerable portion of this striking retrench-
ment, there being shown a reduction of 200,000 miles
m fraght trams and 440,000 mules in mixed tramns,
while the passenger muleage, like the passenger re-
ceipts, shows a very small addition. To have lopped
ot 031,000 unnecessary train miles out of a total of
9700000 15 a very creditable achievement, and Mr.
C.o M. Hays well deserves the high appreciation ex-
pressed by the Directors for the great ability and ener-
gy hie has displayed in bringing about the remarkable
results of the half-year.”

‘Canadian Pacific 1898 prospects.* The Raikway
News holds that the outlook of the road for 1898 is
good, and, in spite of the rate war, it is probable that
the company will secure at least as good a gross re-
venue as in 1897, It is perhaps doubtful whether so
bountiful a harvest will be secured or whether the
prices of agricultural products will be so satisfactory
as in 187, but the movements of both passenger and
freight traffic in connection with mining developments
m the North-West are likely to yield a targe revenue
to the Canadian Pacific. At the same time there is
a lack of permanence about this class of traffic, and
with the inevitable growth in expenses it would not be
prudent to look for a larger dividend this year than
for 187, particularly if the company really under-
takes the requisite improvements of the system out of
the revenue, The rate conference between repre-

sentatives of the Canadian railways and the United
States 'acific roads which met on the 17th inst. does
not appear to have succeeded m scttling the differ-
ences existing regarding the rates to the acific coast,
and a proposal to refer the matters unsettled to arbi-
tration was agreed to by the Canadian railway repre-
sentatives, but not by the agents of the Great North-
ern and one of its American neighbours:  The sense
of responsibility to the stockholders in the case of the
former, and its absence in the case of the American
roads, probably explains this attitude,  From the
traffics still coming to hand it does not appear that the
Canadian roads are suffering to any extent, though
it is a pity that a senseless struggle like this should
be allowed to continue so long.

Fast Railway Travelling. A correspondent  of
Engineering gives some interesting particulars of a
fast run on the Great Northern Railway. The train
was the 9.12 a.m. up express, Peterborough to Lon-
don, due at Finsbury Park at 10.32 and at King's
Cross at 10.40 am. The train was composed of six
coaches, weighed about 105 tons, and was drawn by
a 7 ft. 7 1-2 in. single engine. It left Peterborough
3 1-4 minutes late, and reached Finsbury Park at
10.35, thus running the distance of 73 3-4 miles
in 70 3-4 minutes actual time.  But on the journey
11 3-4 minutes were lost by stops and signal checks,
so that the nett running time was only 68 minutes,
and hence the average speed was 651 miles per hour,

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date were as follows :—

G. T, R,
1808, 18q7. Increass,
$415.437  $355.854  $50,583
411,644 3187.692 23052
451,587 405,526 46,061
445,048 397,587 47,461
476,407 403,556 72,851
453,470 410,545 42,928
674,045 501,501 82,454
470,995 428,875 42,120
C.P R
1808, 1897. Increase,
$426,000 $340,000  $86,000
494,000 325,000 79,000
396,000 315,000 81,000
472,000 353,000 119,000
385,000 332,000 53,000
375000 323,000 52,000
351,000 310,000 41,000
377,000 306 00 71,000
454,000 325,000 129,000
492,00 323,000 169,000
e . 463,000 325,000 138,000
Rl 1 B 1 B 641,000 536,000 105,000
April  Fiieesarens cessee 448,000 379,000 69,000
$6,684,000  $5,492,000 $1,192,000
MONTREAL STRIET Ry,
Week ending. 1898, 1897.  Increase,
Feb, 21.... $29,184 $25773  $34n
28, iieeennien 29,403 25,553 1550
26,294 22,364 3,939
25,656 21,800 3,856
26,634 22479 4,154
25,112 22,546 2,556
R R T 25,044 22672 3,372
TORONTO STREET Ry,

Week ending. 1898, 1897.  Increase,
P B8 i uiianive oSuv s aas $23.144 $15.878  $4,266
23,602 20,244 3.368
21,796 18,184 3,012

20,747 17,752 2,

20,856 17,248

19,9 11.137 2,832
19, 16,183 M
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The Month's Slump. The usual monthly table issued
by the Bankers' Magazine should be pleasant reading
tor “bear operators.  Dearer money and the political
scares of the past month brought about a severe de-
cline in Stock Lixchange values, a st of representa-
tive stocks showing a nett loss of over 51 1-2 million
sterlng.  On February 19th the 325 sccurities taken
were valued at £3,284,601,000, and on March 19th at
£3,232,934,000—a remarkable set-back: Mines (chief-
ly South African) declined n value 9 per cent.; Yan-
kee Rails, 5.4 per cent.; Home Rails, 2.7 per cent.;
Railways in British Possessions, 48 per cent.; For-
cign Government Stocks, 1.6 per cent.; Foreign Rail-
way Obligations, 0.4 per cent. In pleasing contrast
to this debacle was the position maintained by Indus-
trials, with an increase of 1.5 per cent.; Coal, Iron, and
Steel Stocks show an increase of 28 per cent ; Canals
and Docks, 1.9 per cent.; and Shipping, 1.7 per cent.
The activity in this market was stimulated by the num-
ber of fresh company promotions—London Share-
holder.

United Action talked of to force Cripplegate
fire insurances.—A mceting of several merchants

-and others whose premises were involved in the re-

cent great fire in Cripplegate was held, says the City
I’ress, on Monday last, at the Cripplegate Institute,
for the purpose of taking some united action against
certain fire insurance companies who have not yet
come to a settlement.  Grave complaints were made
at the meeting by persons who had been insured for
a great number of years, against certain large com-
panies. In several cases, it was stated, companies
had offered a quarter of the amount claimed, and had
refused to increase the offer. The meeting was un-
animous in its ground of complaint against the com-
panies in question, and a strong committee was ap-
‘)uimnl to take united action in bringing pressure to
ear upon the companies.

Much has been said at times about the necessity
for protecting what the late Elizur Wright called
God’s creatures” from man's creatures, corporations.
Our own experience has been that God's creatures
can, for downright dishonesty, give corporations
points and win the game. A case i point is that of
loseph Kelly against the Connecticut Mutual Life In-
surance Company. Shubal Kelly had his life insured
m favor of lus son, Joseph. Some years later he sur-
readered the policy and took out another payable to
his cstate le died and his son Joseph—wrongly
named-—was named in b.s will as executor. He made
a claim as such, and received the money from the com-
pany.  Instigated by the devil or some lawyer, he
then put in a claim on the lapsed policy which had
been surrendered to the company sixteen years he-
fore. A jury gave judgment in his favor. The Ap-
pellate Court set aside this verdict, which enables us
to get this glimpse of the character of Joseph Kelly,
and, incidentally, of the wisdom of a New York jury.
It is the character of a man, who, having been paid
once, thinks he sces a chance to make the corpora-
tion pay again, and who is not deterred from the
attempt by any scruples of common honesty. If his
father had known him as he has shown himself now,
he would probably have selected another executor.
As to the jury, it has been before remarked that our
method of selecting juries might be improved. —
Weekly Undeveoriter,
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orrespondence.

We donot hold forviews expr dby Corrosjondents
TORONTIO I.EI'TER.
| Our Sympathies—The Fourth Central Prison Fire— 1 He,

Yire—Toronto’s Hopes of Getiing the Grand 1700 Hegi
Offices to Remove are  Somewhat Dampened — 1V hat g
have, we'll hold"—A New Application of i1~ Possibie
Legislation by the C F.U.A. for Agencies and Agen —Wigt
is to be Done and How Best to doit,

Dear Epitor: — Your announcement in Jast iccuc of the
CuronicLe of the sad accident that befell My, €. D, Han of your
city on Wednesday last was the first intmation of it to most o{ 115 many
friends here. 1 need hardly say how general and sincere are (e rogrets
and sympathies expressed amongst us,  So universal a fav ite with
the insurance men, so warm and heaity an old-time frierd 1 nuny of
us, it is meet ond natural that his affliction and shaip 1l should
move us greatly.  We one and all pray that he may have fitiude 1
endure this trouble, and that these expressions of our < o pathies,
joined with many others, may cheer and encourage him,

* % x

Once again, being the fourth time in the last few year | fie bas
inflicted considerable loss at the Central Prison in this city.  On the
occasion the Warden's residence has sustained the chiel Canage, |
understand there is no insurance this time, so the loss fal's n 1)
Province, the Insurance Companies, after previcus expericnies, having
declived to carry any mor= risks on this class of property. 1he iy
authorities tome time ago asked the Government to as i the
expense of putting down larger mains to the Central I'risn They
were not successful, and now it is said the loss for lack 1 < ihcent
water pressure exceeds the amount of the contributions aslod for by
the city.

* % %

The recent fire at the Hees' Window Shade Factory was a terce one

while it lasted, The falling of a wall, sad to say, killed one of our

firemen and injured others
* x »
We citizens of this fair city have been indulging the hoje that we
might induce the G T R, head offices to remove to Toronto ; in fact we
were induced t¢ hedieve that they would come here to us.  Now awet
blanket has fallen on us, for we are told Montreal must Le heard firgt
as to what it will do to keep the Grand Trunk staff in oo mide
Possession is nine points of the law we are told, and you bave posses
sion just now, and | do not believe you will let go your lvintage
You, too, generally keep all you can.  After business reaons have
been considered and dealt with the older staff cffivers of the Grand
Trunk and their families, so long resident in nice homes

n '\m(
beautiful city, with all that this implies in the way of social o family
connections, will be a second factor 10 be reckoned with, A1 thes
pleasant long rooted associations would be rudely severe! by s

removal so far west, and 1 think it Likely that, other thi s heing
balanced, this sentimental side of (he question would have sor « weigh',
and possibly turn the scale against removal, A warm welo e would
certainly be given these good people if they came 10 us—-we e nie
and ho,pitable you know—bat all the same, changes anl o w faces
and the shelter of new roofs are not always pleasing to fan lesasa

whole, It was expected that, if we could pet the chiefs of 1hc (TR,

to locate in our midst and imbee them with our ideas, we Id get

our James' Bay Railway scheme furthered. We do want to ;o ile!

son Bay on & Railway line under our own control as much ay le
* & »

“*What we have, we'll hold.” This now famous latter motte
seems to me quite applicable to an Insurance Company. wonder
some cne does not borrow it, when ycu think of the ters v with
which some of these Companies *“ hold on ™ to their risks ! cre are
some agents in the business that are almost ready to comm ' assauh
and battery if a risk of theirs is scooped by some rival. A« - mpeti-
tion grows keener year by year, this feeling is intensified, a1 1o take
away an insurance from some one who has enjoyed it so lon, (hat be
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se« 10 believe he has a vested right in it is well caleulated to

jeace of a happy home. What they have they i/ hold,

{ them : non tanfl office, yes even the tarifls themselves, 1o
the ¢ notwithstanding —They do manage it somehow.

L

jumear of some legislation, or the consideration «{ some,
1 aching quarterly meeting of the C.F.U.A_ in Toronto, in
i 1on of introducing such Rules for the Agencies at towns and
¢ than Toronto, Quebec, Montieal, etc,, as shall besides
g amount of comnizsion to be paid agents, also provide
that company shall be restricted to one agent only, who must be
ar 1 at his agency, and also shall not represent a non-tarifl
P'ersomally T do not believe that it is likely any such legislation
will 1o carried by the Association, or, if carried, that it will survive its
frst vear, without such amendments (as is usual) being introduced as
Gl completely alter its scope and original intent. The C.F.U.A.
nough legislation -provided, its best fiiends say, to carry on
its ey imate work for several years to come.  Still there are certain
restless o rits who desire to introduce rules that they think will
e apparent evil, and, kaving the right to be heard, they, of
course, W What the C.F.U.A, as a whole may decide
to nether thing, and for the ultimate issue we must be content

ARIEL,

\‘(‘ L)

| be heard,

ow
[oronro, tith April, 188
- >————
OUR LONDON LETTER.
(Special to the CHRONICLE.)
LoNDON, 30th March, 18¢8,
FINANCIAL,
lloratio Bottomley is either the greatest swindler or the
greatest financier of his time--a remark which he apparently
endorses. Anyhow, when one of the shareholders at the
Northern Territories’ Goldfields meeting said that that con-
struction was either the biggest swindle or the biggest success
of the century, Horatio nodded approval. He is a very wonder
ful man. He has taken some of the most promising enterprises
right down to ruin, and he has lifted others out of the shadow of
bapkruptey intothe brightlight of success. Amongst his recent
successes must be mentioned that 3's column report he got in

the Jwily Telegraph—the very first time that the 2. 7. gave so
much space to a company meeting.
*

I'kie last reverberations of the Lipton transfer are dying away,
and the anxiety of waiting for an allotment is being allayed.
Multitudes of little investors have had their hearts gladdened
whilst the specnlators who went in for great batches of
shares have come out of the fray disconsolately. They are say
ing that a wealthy marchioness applied fer the whole of the
debenture issue.  She did not get it.

* *x *

Those corporations which underwrote the Chinese Ioan bit off
more than they have been able to chew. Only 257 of the issue
has been subscribed, and the underwriters are hustling round
for the remaining 75%. The Hong-Kong and Shanghai Bank-
ing Corporation gave the underwriters 215 % for securing the sub-
seription, and the underwriters parted with 1% elsewhere to
be relieved of some of the responsibility. Therefore the loan
and its losses will cover a very wide area.

.

It cannot be wondered at though that when the same people
were wked to stand security for the Greek 2% Loan the
answer was not exactly enthusiastic, and the deal has not come
off yet

* s

A frests ctage in the war of the cocoas has been reached. For
the last 11 ree years cocoa has been the most prominently adver-
tised courmodity in this country, and the different brands have
Srogg'c ! without pause for the biggest sale, and the shifts to
which they have resorted have at times been amusing. Rown-
tree's preccnted every lady who rode in an omnibus on a certain
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day last year with a sample tin of their cocoa, and on an earlier
date they gave away one day's issue of the Jaily 7eiegraph free
of charge. However, this present event concerns another and
a younger cocoa-\'i-cocon. First advertised in 1895, it has been
before our eyes everywhere since then. It must have expended
$160,0c0 on advertising last year, but, all the same, a profit of
$364,160 accrued. The previous proprietors now seek to sell the
three-year-old youngster to a company with a capital of
$2,000,000, of which the purchase price will take $1,500,000.
It should go off—an Euglishman dearly loves an industrial

uudertaking. g
* *

Allsopp’s proposal for the creation of $5,000,000 deferred

capital is not being snapped at however.
x x %

Canadian, Vankee and Mexican rails are quite a blazing
market just at present, the operators being of opinion that the
slump has been carried beyond all reason. The Can. Pac’s
suggested conference is a livening influence, as it was this line's
unapproachability that depressed things considerably.

« x o »

The shadow of political conditions still hovers around Capel
Court, and Spanish securities are distinctly flat.

INSURANCE,

Industrial life assurance is the most progressive feature of
modern underwriting, and a review of the progress of the offices
for the past twenty-six years which T have just seen is very
encouraging. In 1871 the Standard stood at the head with an
income of $2,680,000, now it is fifth on the list. The Scottish
Widowsand the Gresham were respectively second and third
and arc now third and fourth. The North British & Mercantile
stays where it did, in the sixth place. The Scottish Provident
has risen eight places. The British Workwman’s & General has
jumped from place 73 to place 8 ou the list. The Prudential,
which was then fourth, is now first, with an income seven times
greater than the office second to it—the Refuge. The Ref. only
occupied 66th place in 1871. The Pearl, then seventieth, is now
tenth. There are eighty-one British life offices, and out of
nine industrial offices no less than four hold positions amongst
the first ten. Industrial insurance is a great thing.

- x %

The Scottish Alliance, a thriving ten.year-old company, pro-
poses to double its §1,200,000 capital. Last year has been gen-
erous in goo1 things for it. The income from premiums rose to
$605,000, and claims took 59 8%, expenses 29 47. Mr, Tipping's
prudent maunagement, the directors’ sounl finance and the
shareholders self restraint have all tended to bring substantial
prosperity, and the coming years can but strengthen this bril-

liant office.
- %

The Thames & Mersey Marine Insurance Company, o which
1 referred recently, is feeling some of the bad effects of rate-cut-
ting. This cutting pervades most of the marine offices, and is
working untold mischief. I am inclined to think that it is not
owing so much to fair competition as to unbusinesslike cupidity.
Anyhow, the T. & M. were induced by their underwriter to
renew an old and hitherto safe risk at 507 below usual rates.
They are now ruefully reglr.dinzl c:uple of $25,000 total losses.

The Manchester Fire is doing well, very well. The premium
income for last year is $4,250,000 as compared with $2,575,c00
only fide years ago. The loss ratio drops to 57.87, the lowest
for many years. The ** purchase of American business account "

shows a surplus of ”S,SIO.. .
The Argentine Government has had to submit to the inevit-
able. The compulsory loan will not be levied on the foreign
insurance offices. A unanimous threat to close up business,
cancel all insurances and shake the dust of inhospitable La
I'lata from their feet had the dn(ml‘ effect.
. »

A Canadian manager has been across hm'vm") recently, and
we are expecting more competition.
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STOCK LIST

Reported for Tux Cumoxicre by J. TRY-DAVIES, 23 St. John Street, Montreal.

comotod to Aprll lath, 1898, P, M.

1 1 l or nm-« Par  Marke! | THever Closis
i n i Rest oe f | [ Dvidend per oot ¢ on w
Capital Capital of Rest | value | nlm p rices .
BANKS, loabatribed | paldup. | Memerve | Jliup | of rne | of one ,,."", Joe k" oemett | (por cent, [ When Diviient
[ i | Capit share, [llnm pr.u-u on par.) Payabie,
O Tem | M | ’ "8 | 8 Pereen.. “Peroent .
British Columbia . » sense 280000 200, 00 16.66 o o 23 44 07 nyl..., ...
Britieh North Amertea . ... ... 4800000 4 6 6 250 WA M6 30 2 3 5 130 134 (April Oet,
Canadian Pank of Commeroe . 6,000,000 | 6000 00 00 16467 0 | o .!: [EQ 15 lm, | ane ™
Commercial tank, Windsor, N 8. rnm--f SN, 3% “lowow | 310 0 | 4w a 522 H 5., ...
Dominion ... ... .. ..ooo.. LEO00 | 100 1M00m 10 o 13w > 4 20 208 (Feb,MayAng Noy
LA0000 | 1,500,000 TR ea W | M| 3 ‘9 150 100 [January gy
20,000 | ZHES 30000 2 R s4d e 2 s savelens . o5
o | 50,0 R 0m ™ s I‘ 410
L20,000 - 1,25%, 000 7.'ull'| 5500 o ‘ 17 ™ 4 408 Dee.
1,000, %0 ] o, 60 o0, 000 000 100 [ 1500 | 3§ 1w Sept
2,000,000 2,000, (00 6879 0o k) 415 Dee.
A f 10 N LRty o Bmw) 3 6o Dee
1,200,000 | 1,200,000 [N o | W 3 618 Nov
Morchant Bankof P 1. .| ;e e %47 fat ' v
erchants Hank of Canada .. ..., G000 | 0,000,000 00 100 | 18 m 4 [k 176
lmhnu Iuld Halifax ... ... 0 150000 | 1 500,00 ™3 0o | 190 w0 3 368 190
Molsons P 2000000 | 2,000,000 |,'|m w0 00 %o |10300 ¢ EEY 196
{ u,vm,mn’ Roamow | sooom | 0w 20 (W 5 ‘8 "2
000 | amons | oo | j0m w [ B3w g o7 03
uunm LA | Lo | s 10 | 20 00 4 348 210
l'.l.llllj 1,000,000 w0 | () 0 | e o 2 am 02
1800000 | 10000 | amem | 1800 100 Hat “m 198
TO0000 | 700,000 220,000 | 348 n 3 476
180,000 | 180,000 120,000 667 150 4 avs
L0000 2 500,000 0,000 | 2400 100 3 500 124
{ |
L0000 1§ 0000 h 50 4 15 m
200,000 | 200, (ux 2 5 2
T 00 | T 2078 a |
B0, | BN 10, ull‘ s | 2 |
s o0 | 48 600 wom | arsr y | “ &8
S5 200 rd 200000 1 20000 | 1000 g W00 'y ] 228
$3ia85SMAR L avnirens, 3 o8 00000 | 700,000 00 70 100 3 | em 97
'nion Bank of Halifas . . ooy 20L000 | 500,000 200000 | 4100 0 3 | 58 123
Union lui of Canada 1,500,000 |1 487 7% smon | nm | g 3 138 10
Ville ), o) 470 60 10,000 | 208 100 a ;6 w2
'-un . w0 ony EINES o o6 100 4 68 nz
Yarmouth. .. " 30,0 300, 00wy wom i 3 I X nz
MISCRLLANEOUS BTOOKS & Boxns | | [
Rell w Xb ) lw. 20 | a0 72 1 Quarter|y
c...uuwwu.- Mils Go. | 100 e ey sai
do  Bonds .. s | o w9
Dominion Cotton Mille 160 o LY #1 | Mar Jun Sep Deo
Montreal T | “ 2 450 1 178 (iu.n., ly
Imu-.mun D | 40 5 568 184 184 1A p:
s | ] 02 14
Cornwall Streey ilulny ‘Sook.. . 100 %
do Bonda
8t. Johne Street MI.-) ..... 100 4 120 W
Montreal .‘M Rallw e 0 2y 3 28 [ Ma, Now,
dn -d—innu ,‘ T ‘lg. T8
oo ‘l \o' Nock 2 m m May Nov
Montrea! (ot . o . &y ~ 4 5
Ma-»nuu’ » A 18 w 3 6o I
do  Bonde ... 200,000 o .
‘hu:u m:c Rallwa 100 1+ e
Welihas Tamwag Co ...... ‘100 2 30
Pacifie Sk 1 2 i
do  Land Grant Bonds, veoe
Dulnth 8.8 & Avlantte. ... .| 120000 jgee0on| | 100 |
do  Pref s % 1o .
luuu lll\ 2008, 520 P 10 3 nll'.l 1
A oo | 1o e on A
Laoew seen ™ LR L)
1A 00| "t o ' oy
Samon | . sasey 10 .
30, 00 R s R 100 .
100 .
% 100
Cin 00 0 3 LR
00,00 100
o0, 00 %
200,000
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“Quarterly. 1 Bonus of | per cent. 1 Based ou the Dividend and Bouus for last hall year.
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PERSONAL.

Mi. A. K. BLACKADAR o Ottawa is in Montreal making his
peniodical inspection for the Government of the Insurance Com
panies  Mr. Blackadar favored the CHRONICLE with a call, and
ippears, we are glad to note, to be enjoying good health.

M. J. A Fricon, of Three Rivers, inspector for the Lanca
<hire Fire lusurance Co., called at our office during the week.

Mk Crakies D. Cory, so long and so ve:‘v favorably known
in fire insurance circles all over Canada, has decided to gake up
his residence in New York, where he has purchased an interest
in a publishing business. Mr. Cory’s departure from our midst
will be regretted by his numerous friends in Montreal, Halifax
i elsewhere.  But all of them will unite with thé CuroNicLy
in wishing him success and happiness in his new field of labour.

Me. R. Hore ATKiNsoN, manager of New York Life, this
city, has just received the following telegram from the lHead
Otlice, New York :—

‘* At meeting of Board of Trustees to-day, Mr. Geo. W, Perkins
was elected second Vice President and Mr. D. P, Kingsley third
Vice President.”

Mr. Perkins, who succeeds the late Mr. Welch, was formerly
2nd Vice-President, and Mr. Kinsgley who replaces Mr. Perkins
as 31d Vice President was formerly superintendent of agencies

Mk Jos. J. HEARNS, late inspector New York Life Home
office, becomes assistant secretary, still with duties in the agency
department, MR, 110s, A, BUCKNER the company’s inpector
at Chicago, becomes superintendent of agencies, his head quar
ters being still at Chicago.

Mk, W, S, HopGins of Waterloo, Ont., has been appointed
manager for the Province of Quebec of the Imperial Life Assur-
ance Company. Mr. Hodgins is well-known in insurance
circles. He has for some years occupied the position of super-
intendent of agencies of the Ontario Mutual Life. ‘The Imperial
Life s to be congratulated in securing his services.

M. F. | LiuTsourNE, of Eastmure & Lighbourne, Toronto,
is at present in Montreal, l.oking after the interests of his com
panies,

—— - — — -

MONTREAL STOCK EXCHANGE SALES

TUESDAY, 12t APRIL. No. of Pri
MORNING BOARD, Shates, i

No, of w 1 Montreal Gas., ..., . 184

Shares Price, 50 Richelieu.......... 96

11 Bank of Montreal.., 238 1o Toronto Street..... o4

80 Pacifi.iceesonees 81y 50 Dom. Coal pfd..... 102
W00 M iribsnisats 811, 14 Montreal Street.... 257%

23 ®  asanssseces BIDE | B0 " “oeee 257

100 Montreal Street ... 257 — 4
100 Toroato Sttabe coi. 9; AFTEKNOON BOARD, '

18 Bank of Hochelaga. 155 25 Hochelaga Bank. .. 160

100 Montreal Street.... 257

AFTERNOON BOARD, 25 New Mont. Street,.. 255

2 Merchants' Bank.., 177 50 Halifax Tram...... 124
4 lDank of Commerce. 140 25 Pacific.,... seeeese Soi

50 Montreal Street.... 25238 | 175 % ceiieecennne 8o

25 Halifax Railway, .. 125 25 Gas.....ovuee ees 185
WEDNESDAY AP 59 Y ciiiiiinenenns 184X
ESDAY, 13110 APRIL. 25 Toronto Street. .... 934
MORNING BOARD. 25 “ | SN 93

3 Molson Bank ...... 200 12 0 . 94
5 Dank of Commerce. 138% 25 - e AT T 93N
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DOMINION LINE STEAMSHIPS

Montreal and Quebec
o T
LIVERPOOL
“DOMINION " Twin Screw,
“SCOTSMAN " Twin Screw,
“LABRADOR" “YORKSHIRE"
- “VANCOUVER

arge and Fast Steaners,
Mids) tfr Saloons, Fleetrie Lights,

1 Sall from Montreal
"
All modern Improvements,

every Saturday at 9.0 am | from
Quebee 6.00 pan, Saturdays,

o First Cabin - $52.50 to §
Rates of Passage: kit "' "g%

For all informations apply to any Agent of the Company or

DAVID TORRANCE & CO.,
GENERAL AGENTS, MoNTREAL.

e BOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

HENRY B. HYDE, President.
J. W. ALEXANDER, V..P.

Assets Dec. 30 1897

Income in 87 -

Reserve on existing policies.
¢* standard, and all other
liabilities - - - .+« $186:333.133

Surplus: on 4% standard $50:543174

Paid to Policy holders in 1897 $21:106:314

$2360.876:308
$48:572:20¢

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE: King & Yonge Streets.
W. E. HARPER, Manager.

(anada Engraving & Lithographing
CO.,, LIMITED.
ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY 8T,, MONTREAL.
sa'endars, Show Cards, Labels, Cheques, Dratts
Headings, Certificates, &c.

Map Engraving a Specialty.

Catziogues, Prise Lists, Offiec Forms and
Geneml_'}‘y?gg_mphie Printing
HALF-TONE & ZINC CUTS. ELECTROTYPES.

THE

British American Bank Note Co’y

ESTABLISHED 1866,
CAPITAL, - $200,000.

ENGRAVERS AND PRINTERS

— OF —
Monetary Documents,
Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, ~ OTTAWA, Ont.

Branch Offics, 11 BLEURY 8T., MONTREAL
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- ESTRBLISHED 1809, 1
TOTAL FUNDS EXCEED - Canadian lavestments
$67,244£000 < FIRE & LIFE v_?:(*_ : ‘°-°‘f§29°:°“

/> NORTH BRITISH AND MERCAN/ILE ¢
.l _INSURANCE CO. g
HEAD OFFICE FOR THE OCMINION : 72 ST. FM'VCOIS XAVIER STREET, MONTREAL.
W6iots 1n el Cites 20 Prinepal Towns fn Canada, T i vorer

\___*™ ESTABLISHED 1826. €

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL.

INVESTED PUNDS, . o soesvee svsessse somee $41,600,000

INVESTMENTS IN OCANADA, = cver e v 12,600,000 |
DEPOSITED WITH CANADIAN GOVERNMENT, over ... .ceeeens 3,150,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8 No delays."@8

J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TaLaPNONE e80.

R, WILSON-SMITH

FINANCIAL AGENT

eanie aomeas| 151 St, James Street MONTREAL.

| cwmowmicLE. |
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.

— - U ——




i 13, 1898 INSURANCE & FINANCE CHRONICLE 4<1

R T TS s S —— S o o S
e

-l-ravclcrs INSURANCE NORTEL ERN

COMPANY 1 Assurance Company of London.

‘ EsrasLisveo 18386.

OF HARTFORD, Conn. g gupnu and Funds, 1895 o Ly osg.g«lu.%
LIFE AND ACCIDENT INSURANCE | Tominion Deoposit . . . . '20(‘):000
|'.AID-l'I’ "APITAL. "'m‘oo“ CANADIAN BRANCH OFFICE
1724 Notre Dame Street, -  Montreal,
JAMES G, BATTERSON, President. GEO, ELLIS, Secrctary
FRANK F. PARKINS, Chief Agent ROBERT W. TYRE, Manager.
Temple Building, - - - = Montreal G. E. MOBERLY, Inapector.

‘){““N 8R4 Vo Y\gAD CFFlCG
(g i 3 COLLEGE GREEN
MONTREAL DUBLIN

C. CHEVALLIER CREAM,

Manager and Secretary,

M. C. HINSHAW

Chief Agent,

=5
‘ ”\'i‘
fj' -
)|
4>

ESTABLISHED GAPITAL

822 X * iR m.ﬂ@/ 98,000,000
Incorporated by Royal Charter aml' Empowered by bpaml Act of Parliament.
I ESTABLISHED IN_CANADA 1863. |
1 CANADIAN HEAD OFFICE

-.g “ & LANCA SH MONTREAL

i

<

2 RY\ R | :
U LIFE & :
2

ad Assurance Company. e
o9

T et

5 R EXTRACTS FROM ANNUAL REPORT, 1896: : E
3 New Policies issued, 2742, for ... 4,433,140 2
Se Prominms TROOEIS,  see0  oeee 1,093,203 og
) Total Income, 1,316,333 po
< Added to Funds dunnl Yoar 1806, 401,300

L] Total Funds, .... 5,700,206 E
B RS

§ LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS. L
]

<

B. HAL BROWN, J. L. KERR, l
Manager. Assistant Manager.

e

|| <3a.__ANNUAL INCOME, $81,316,333. >
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YEAD OFFICE w 'WILLIAMTwh/

FOR CANADA '

ROYAL BUILDING, |
« +« + MONTREAL.

GEORGE SIMPSON

W MACKAY,
Mul Mm ;

COMPRNY

T TOTAL NET FIRE INCOME.
$10,248,125,

|
l
1 CANADIAN FIRE
\
|

ASbOI.UTE SECURITV ‘
UlllllTlD LIABILITY, {

AATES MODSMATE | THE LARGEST FiRE OFFICE
f_ o mourtis . )| IN THE WORLD.

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD.
OF LONDON, ENG.

Hend Office for Canada
Quardian Assurance Building, 181 St. James St.,

MONTREAL.

INCOME {
$606,367, 3y

THE GUARDIAN o7 compeay b e

S o transacting & FIRE Busines.

Subscribed Capltal, - - » 810,000,000
Pald-Up Capltal, - - - - - 5000000
Invested Funds Bxceed - - - 22.580 000

Established 1821,

E. P. HEATON,

Manager.

QU EE N INSURANCE CO.

Maritime Province Branch, OT. JOMN, N.B.

MALIFAX, N. 8.

& °F AMIRIQA C. E. L. JARVIS,

N ASBETS UPWARDS OF
CHARLES A. EVANS, OomINIOn DEPOSIT, - “sossse General Agent
Resident Secretary.
Chief Office for the Dominion: +  MONTREAL T:':’LG.
%. F. DOYLE, : MUNTZ & BEATTY,
Assistant Socretary. CEORCE SIMPSON, W. MACKAY, | pom—
° — ® ’
The QUEEN pald $540,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1802,
. — — — B
1898

50 o < .
The United States Life Insurance Co

IN (HE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

‘*After one year from the date of issue, the liability of the Company under this policy shall not be disputed.’
*“This policy contains no restriction whatever upon the insured, in respect either of travel, residenoe or occupation.’
All Death Claims paid WITHOUT DISCOUNT as soon as satisiactory proofs have been received.

Active and successful Agents, wishing to represent this C y —A‘ with RICHARD E. COCHRAN,
34 Viee President, st the lome Ofce, 361 Rrondway, New York,

OFFICKRS,
GEORGE H BURPORD, Preside
“res

GEO G \\llll\\h \A |
n

nt
P FRALEIGH, 24 VicePres,

FINANCE COMMITTEKE:
GEO. G, WILLIAMS, . Prest, Chem, Nat. banh,

.
' WHRAN, 01 Viee Pres JONN ), TUCKER, o Bwilde
A WIHERLWRIG || Soeretary WM. T STANDEN, Actuary, > f
U Lo KENWAY. Assl Socretary ARTH G . PERRY, Cashier E. H. PERKINS, Ju, Prast, ’-l""" and M' Nat. !
JOHN P MUNN, Modieal irector | JAMES R. PLUM, - Losther
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Total runds in Nand over $19,785,000

Mead Office for 1762 BOTRE DANE ST

Montreal.

CANADA: INCORPORATED BY

ROYAL CHARTER

The London Assurance

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Upwards
of

LIPE ASSURANCE

GOMPANY*—’
CANADA

Montreal

THE

SUN

Head Oﬁice.

The Sun Life of Cavada irsves
™ eral pelicy ¢ :n o,
sclutely vn-

de

R, MACAL lA\
vegident

How, A, “ OGILVIE,
Vice-Presn u(

I. B, MACAULAY,
See nl.uv.
GEO, WILKINS, M.D
Medical Referee,
Peoriy Dopar mant
JAMIS C.TORY,
Superintemdent.

December 31st,'04
December 31st.'05
December 31st, '06

Without a Dollar |
of Interest Overdue. ||

Without & dollar’s worth of Real Estate owned in 1886-7-8-9-90-1-2-3-4-5-¢

11 years),  Sueh is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,

Presid Managing Director.

4EAD OFFICE, Globe Building, TORONTO.

THE .

Keystone Fire Ingurance Co.

OF SAINT JOHN, N.B.

wconporareo A.D. 1889. CariraL, $200,000.

Home Office - Prlno.- ltmt. lslnt John, N.B.
DIRECTORS.

ALFRED MARKHAM,
Vice-President

RANDOLPH,
President.
HON. GEO. A, COX,
(President Western Ass'ce Co.)
A\LEXANDER P, BARNHILL, FREDERICK J. . KNOWLTON.
R. WALKER W. FRINK,
A. GORDON LEAVITT,

HON, A, F,

J. J. KENNY,

Secretary.

Geaeral Agents for Ontario: The Western Assurance Company
Malcolm @Gibbe, Agent, Canada Life Building, Toronto.

(Vice-President Western Ass’ce Co

INSURANCE
PHEENIX "~ conray

ESTABLISHED 1IN 1854

CANADIAN BRANCH.

Full Deposit with the Dominion Government,

HEAD OFFICE: 114 St, James Stroet, Montreal,

J. W. TATLEY, - Manager for Canada.

THE 1897 RECORD OF

The Great-West Life

0000e® |§ UNEXCELLED @eweve

@Gain in NEW BUSINESS - - - 63X
@Gain in PREMIUM INCOME 30%
Gain in INTEREST INCOME - - 48
@ain in TOTAL INCOME - 31

Gain in ASSETS - - - - - - 30y

The Great West-Life Assurance Co.

A. MACDONALD,

President.
A. JARDINE,

Neeretary.

J. H. BROCK,
Managing Divector,

ROBT. YOUNG,

Supt. of Agencies

LANGASHIRE

INSURANGE GOWMPANY OF ERABLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Canapa BrRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A.W. GILES, J. A. FRIGON, Inspestors.
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ALI.IANCE

Assurance
Company
Of London, England.

EsTABLISNED 1824
CAPITAL, - $20,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
IB7 ST. JAMES STREET, = Montreal.

P. M. WICKNAM. Manager. —FRED. T. BRYERS, Inspector.

CANADIAN BOARD CF DIRECTORS.
HON J R THIBAUDEAU
JONATHAN HODGSON, Kaq WM. SMITH, Kaq,
4 P DAWES, Kaq | WM. C, MOINTVRE, KEsg

TI—IE

CANADA AGGIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH,
Manag-r. FPresident

THE-

Dominion Burglary Guarantee Qo.
wncmuo‘::‘:';ﬁ'u, 0.200.000

181 ST. JAMES ST., MONTREAL. Que.

H Fleetrie Ba ~ III-llu,
?A 1‘-:m‘ I‘x l’l‘vl:"llﬂ \\‘I. it ;
The Policies of the Covpany are broad and lib-ral, take
one out at once, the cost istrifling, security absolute
and freedom from anxioty great.

r@rovider;(@a vings {” i

ssaraqce@oeie(g

OF NEW YORK.

Epwaro W. ScortPresipent

Tue Besr Comeany voR Poucv \-\om:ns AnD Acents,

Suecemnrue Aaewrs n-p.« CEwew See .l\-— vt Businiss Covncrann
aav Asecy vo ver My o.. o .-u'--Sucn\C--nu Acrure

R. H. MATSO), Ceneral Manager for Canada,
37 Vounge Sireet, TORONTO,

Full particulars and rates on application
Tolephone 1234. | CHAS.W. NAGAI
P. 0. Drawer 2302. ) General Man
Have you seen the Subject 10 the

INVALUABLE MAINE

Latest and Best Policy ?
NON FORFEITURE LAW

PLANS . UNION ¢ “""\rl;lmm
.A's\l‘u DIvIDENE MUTUAL UP-TO DATE

FEATURES
3
ki 1on | TEE INSURANGE COMPANY

Reliable Agents Alwavs Wanted PORTLAND, MAINE,
INCORPORATFD 1848

FRED E. RICHARDS, ®rosidont,
ARTHUR L. BATES, Vice-P esident.

ToNTING,

ADDESS

HENRI E. MORIN, Chisf Agant for Canada,

151 8t, James Btreet, . MONTREAL.
Pur Agencion in Westers Division of Quebee and Eastern Ontario apply to
WALTER | JOSEPH, Manager,
18) Sv. James Sr., - NMONTREAL.

T Royal-Victoria

Life Insurance Co.

OF CANADA

Nead Office : MONTREAL. Capital : $1,000.000.

f CENERAL AGCENTS,
GOOd SPECIAL ACENTS, } wamed
| ANDLOCAL ACENTS
for districts not already taken in the Provinces of

QUEBEC, ONTARIO, NEW BRUNSWICK, NOVA
SCOTIA, MANITOBA, BRITISH COLUMBIA
and PRINCE EDWARD ISLAND.

Liberal Contracts to good men.

\pplications should be made immediately to

DAVID BURKE, General Manager, -  Monircal

The Impcrial Insurancc Company [imice

ESTABLISNED 1803,
Subscribed Caplital, - $8,000.000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,00L

Head Office for Canada: Imperial Building, MONTREAB.

C. R. KEARLEY, President Manager for Canada,
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Great-North Western Telegraph Co.
OF CANADA.

Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
| also between this country and the whole of the Money Transfer
ces of the Western Union Telegraph Company.

lNSURANCE & F!NANCF CHRONICLE
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" THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager.

JAMES BOOMER,
Manager.

KK LONDIKE !

Parties going to, or residing in,

THE YUKON DISTRICT

May secure polices from the

Manufacturers Life Insurance Co.

Free from all restrictions and sub-
ject to one condition only,

WITHOUT EXTRA PREMIUMS.
0

Head Office-TORONTO.
Provincial OfMce—260 8T. JAMES 8T., MONTREAL.,

E. W. WILSON, J. T. LACHANCE,
Manager. Supt, French Dept,
GO, GOODERHAM, F. J. JUNKIN,
President. General Manager

THE

INSURANCE
OFFICE,

SUN

FOUNDED A.D. 1710

HEAD OFFICE

Threadncedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:
i.5 Weilington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

ACCIDENT &

ONTARIO ineunance
LLOYDS ine.vos. °°

LARCEST AND BEST

YOR
Persounl Accident
tmployers' Liability
Flesator
Werchants' Geaeral
Liability and Plate Glas
yAccipesT @ Larratt
PO, DO L, President;
I sstmure, V ice - Presi-
| Man'g - Darector ; Fran-
Lightbourn, Secretary

Lroyns: W. T. Woods,

. B. Halstead, Viee-
. O E. W, Chambers,

“Lroyps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada ) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest

and strongest stock company of its class
in the world,

The ""ONTARIO ACCIDENT'
specially attractive policy 0
stonal and business nien,

MONTREAL ACENCIES :

Tur ONTAKRIO ACCIDENT : Edward L

* offers a

profes:

Bond, Director, 30 St. Francois Xavier

St Oliver G, Beckit, General Agent,
Eastmure & u‘hhn 338 St Paul Street,
GENERAL AGENTS, R ey s B
A en ois Xavie
Head Office for Canada || Sueet; Messis Boivin, Wilson & Co,,
) TORONTO STRAEREY \pnul Agents, 338 St Paul St
TORONTO H. 8. Lionrsouves, lospector

+ o+ OPENINGS FPOR GOOD AGENTS . . .

CUARANTEE
CORPORATION

OCEAN

[
|
i (LIMITED.)
|
[

OF LONDON
CAPITAL - $5,000,000
Has decided to issue Policies at se-
cial rates on persons going to the
KLONDYKE.

APPLY TO————=m

ROLLAND, LYMAN & BURNETT,

General Managers

MONTREAL

TEMPLE BUILDINC,
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Bank of Montreal

Fatablished in 1817, Incorporated by Act of Parlinment

CAPITAL (all pald up) «+ +« + . $12,000,000.00
Resorve Fund, . + +« +« . 6,000000.00
Undivided Profits, . . . . . . 886,000.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

S DOXALD AL SMITH, G OM G o Hox GA Dressaost, Viee Pros,
A T.Parensox, Fsq W OO Mebaxann, Esq
MHioon M |.\\4~ by E. B Guressiigios, Fag,
B ANGUs, Eag A F uavwer, Esq

W W Oaiivie, Esg

E. 8.CLOUSTON, Esq., ieneral Manager
A, Macxioen, Chlel Tnspector and Superintendont of Branches,
A B

Wi cnanan, Inspector of Branch Returns,
JAMES ATuD, Secretary WS Crovsron, Assistant Tnspector

BRANCHES :
MONTREAL H, V., MEREDITH, Manager,
ao . West End Branch, 8t Catherine Street.
do Relgneurs Street Branch,
QAT nTike TR, Lower Provinees. Botish Colombla
Almonte, Guelph, Saruia, N Nelson,
Bellev lie Haumilion,  Steatford, \ B, New Denver
Aranttord l(n-f-\--n, St Mary's St odohn N B, New Wost
Hrockville, Lindsay, Toromto, Amberst, N [ > minster,
Chathain, London Walinceburg  Halifax, N8
Cornwall, tawa, Namitoba & Vorth-
reseronto, Perth, QUEREC weal Tertitories
Fort Wilhiam, Peteiboro  Montreal, Winnipeg, Vietoria
Goderich, Pleton, Quebwe Calgary,
Hegina

NEWFOUNDEAND - BANK OF MoxTreal, 8T JOHUN'S, NFLD,

I Gurar Bovais o LONDON, Baxk o MONTREAL, 22 Abehiurch Lane
EC Arrxasven Lasa, & or

In e Usy Srartes NEW Y i'n\ KoY Menoex, and J M, Greara,

Wall Street. CHICAGO, Bask oF MoxTeeaL, W, MUs ko,

[ v
BANKEms IN G

A Lospox. The Bank of England, The Union

Bavk of Lo The London  and Westiminster Ihu-i The National
Provineinl f Vg Lavewrrool, The Bank of Liverpool, Lad
Seortane, The British Linen Company Bank, and hr-m hes

Pankrms inx 1ur Uniren StaTes AW Y ouK, The National City Bank
The Ihird National Bank, Boston, Merchants Nationsl Bank,J, B
Moors & Co Borrato, The Marine Bank, Buffalo. SAN FRAM 8o
Ihe First National Ban The Hank of British Columbia, The Augle
Califorminn Bank Porrtiasn, Oxeaon, The Bank of British Columbia

THE

Bank of British Nerth America

Fatablished In 1834,
Incorporated by Roysl Charter in 1840.
AUP 61,000,000 Mg - - Reserve Fund S283,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD §T., EC
COURT OF DIRECTORS
J 0 Brodie Menry B Farrer
Jobn Junes Cater Hichard M. Clyn

Guspard Farrer F A Honre
Gieorge 1 Whatuan

Capital

H.J B Ke

o0 Kingstord

Frederie Lubbock
Secretary, A G Wallis

HEAD OFFICE IN CANADA . ST JAMES ST, MONTREAL
M OSTIREMAN, General Manager, J. FLMN

Nranches in Cannda,

Tuspector

Lomdos (Mlawa Fredetiowon N. B Sandon, B«
Mrantford Moutreal Winnlpeg, Man,  Slocan, 8¢
Maniiton Quetwe Brandon, Man Trall, B . (Sub
Toronu Hallfax, N 8 Kawlo, Wi Ageney

K ligrion S Jdohn, N B Rossland, B O Viancouver, O

\ietoria, Bt
Agruts in the United Sates
New Vork 02 Wall Street) W Lawson and J O Welsn
san Francisoo (10 Sansome Stroet) 1M 0 MeMichael and J K
Au brose

London Nankers  The Baok of Fogland | Messrs Glyn & Co

Dorelgn Agents [ iverpes] ok of Liverpool. Seothand — Natlonal
Bank of Seotland, Linited and branches.  Treland — Provieeis]! Bauk of
lreland, Limited, and branches . National Bank, Limited, and branches
Australia—Usnion Bank of Australin. New Zoalond - Unlon Bank of A
wralin. Bodia, Chine sl Japan ~Mercantiio Baok of Todie, Limited  Lon
don and Chiva - Agrs Bank, Limited Wost LudiesColoninl Bank, Paris,
Boessrs. Marcusrd, Kraus ot Cle. Lyons—Cradit Lyonuais

S 1soues Clrenlar Notes for Trey sliers, avallable in all parts of the world,

Merchants Bank of canada

CAPITAL PAID.UP, 4,000,000
REST, 3,000,000
Head Office, - . Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Fsq., PaesipeNr
HECTOR MACKENZIE, Fsq., VicE-PRESIDENT
dJoxaruax Honosox, Fsq Jonx Cassins, Fuq,
JAaMEs P Dawes, Fag H. MONTAGUE A1y Fsq

o Dess, Esq, of Quebee ROBERT MACKAY, Fo
Tuomas Loxa, Ksq., of Toronto.

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Mawag o
E. F. HEBDEN, St of Branches,

NRANCHES IN ONTAR!O AND QUEBREC

Belleville Ingersoll Ottawa Sherbrooke, Que,
Berlin Kineardine Owen Sound Souris
Brumpton Kingston Perth Seratford
Cliathum Lomdon Portage In Praivie St Joline Que
Edmonton Montreal I'rescott St Jerome, Que
Galt Mitehell P'reston St. Thomas
Gananogue Napanee Quebee Toronto
Hamilton Neepawa Renfrew Walkerton

Hespeler Windsor
Montreal West EAd Branch, No. 245 Notre Dame St
HRANCHES IN MANITOBA ¢
Winunlpeg Brandon,

Biankers in Great Britain, —London, Glasgow, Edinburgh and other polnte
The Clydesdale Bank [Limited).  Liverpool, The Bank of 1. iverpool L),

Agency tn Now York—52 William st., Messrs. John B Marris, Jr., and

r Merrett, Agents,

Ihnl.n in Uwited Spotes—Now York, American Exchange Nationd) Bank
Boston, Merchants National Bank ; Chieago, American Exchange \ationsl
Bavk St Paul, Min “Irst Nationa) Bank i Detroit, First Natlona: Bank
Butfalo, Bavk of Buffal . San Franeiseo, Anglo-California Bauk

Newroundland—"The Merchants Bank of Halif
Scotin and New Bruwowwck ~Bank of Nova Scotia and Merchants
K of Halifax
Wik Columbia- Rank of British ¢

A general hanking business trans

Lett of Credit issued, avaliable
Countries

¢
Canadian  °*™™
Bank $6,000,000

0 PAID-UP

Commerce

I'he Canadian Bank of Commerce, having been
appointed agents of the Cana lian Goverment for th

Yukon District xLonoike)

to receive the royalty on gold and 10 transact other hanking
business for the Government, will establish an agency at

DAWSON CITY

at the carliest date in the coming spring that the means of
travel will permit,

v China, Japan and other foreign

DRAFTS AND LETTERS OF CREDIT

payalle at Dawson City may be obtained on applicition
to any branch or agency of the Bank,
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

PaidupCapital . .« + « « .+ $2,000,000.
RestFund . « « + +« o « & $1,800,000.

—
BOARD OF DIRECTORS :

Wy MoLsox MACPHE 80N, President. 8. H. EwiNa, Vice-President,
W. M, RAMSAY. HENRY AROHBALD,
SaMveL FINLEY, J. P. CLEGHORN,

H. MARKLAND MoL8SON
F. WOLFERSTAN THOMAS, Gen. Manager.

BRANCHES,
Avimer, Ont,, Meaford Owen Sound, Toronto Junction
Brockyille, ontreal, Quebec, ‘Trenton, £
Calgary, NW.T, “ St Cather- mdrﬁwn Vancouver, B.C,
Clinton, ine St. Branch., Smith’ rlhl, Vietoria, B.C,
Fxeter Morrisburg, Sorel, P.Q., Waterloo, Out,,
Hamilton, Norwich, St ‘l‘inou.om. Winnipeg,
London, Ottaws, onto, Woodstock, Ont,

AGENTS IN UANADA 2 3
Jritish Columbis—Bank of British Columbis. Manitoba and North West—
taperial Bank of Canada, New Brunswick—HBank of New Brunswick.
foundland—Bank of Nova Scotia, St. John's. Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
e fkmuulun Bank, Imperial Bank of Cannda, Prince Edward Island—
»' Bank of P.E.1,, Summerside Bank. Quebec—Eastern Townships

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—
The Bank of Liverpool Limited. Cork—Munster and Leinster Bank, Ltd.
France. Paris—Societé Generale, Credit Lyonuals, Germany, Berlin—
Ivutsche Bank  Germany, Hamburg—Hesse, Newman & Bo. Belgium
Antwerp - La Bangue d'Anvers,

AGENTA IN THE UNITED STATES:

New York—Mechanics' Nat. Bank, National City Bank, Hanover Na-
Bank, Morton Bliss & Co. Boston—State Natlonal Bank, Suffolk,

| Bank, Kidder, Peabody & Co. Portiand—Casco Nat, Bank. Chi
cago—First National Bank, Cleveland—( cial Nat. Bank. Detroit—
states Savings Bank, Buffalo=The City Bank. Milwaukee—Wiscousin
National Bank of Milwaukee, Minneapolis —First National Bank, Tol-
wdo- Second National Bank. Butte, Montana—First National Bank, San
Francisco and Pacific Coast—Bank of British Columbia.

8 Collections made in all parts of the Dominion, and returns promptly
emiitted At lowest rates of exchange. Commercial Letters of Credit and
ellers’ Circular Letters issued, avallable in sll parts of the world

THE BANK OF OTTAWA

Head Office : OTTAWA, CANADA,
capital (fully paidup) - $1,500,000
Rest L R $1,125,000
DIRECTORS :
(HARLES MAGEE, Presivrnt, GEO. HAY, Vice-Presiornt,
I

Mer«
Bank

{on. Gro, Brvsow, Jn, Avex, Frasen, Joun MarTmnxe,
Davio Macraxmex, D, Mureny,
BRANCHES @
ARNrrion | Kemprvieex Parry Sousn Renrrgw
Caminron Prace | Matvrana Pemnroxx Toronto
Hawxeseuny IllnAv A, Bidean 8t | RaT Porrace Winnreo

Kerwanin Bank . | PorTAGE LAPRAIGIE

CEO. BURN, General Manager. D. M. FINNIE, LocaliManager
Agents in Canada, New York, Chicago ;. Bank of Montreal,
Agents in 8t_Paul . Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd

LA BANQUE JAGQUES-CARTIER

1882 HEAD OFFICE, MONTREAL 1907
CAPITAL (paid up) B
RESERVEFUND . . . .

OimgoTORS
O ivhon Lavap T &b nuuunn.‘:.‘ o i e Mot
on1 LA L Q. N, , L J. 0. BRATCHEMIN,
Tancuxns BIsNveNv, General Manager. Q. 51. Juan, - g
SRanCHES
Montreal (ntario Street) Reaubarnols, P.Q. Hull, P.Q
« Ste. Cunegonde) Praserville, P. Bt. Anne de |a Perade
St Henrl) Quebec (St John Street) Valleyfield
St Jean Baptiste) * (8t Ssuveur) Victonarilie
(Alberta, NW.T.

BAVINGS DEPARTME AT NBAD OPPFIOE AND BRANCNES
" . FOREION AGENTS:
AN, Frasce, Complolr National d'Recompte de Parle.  Crédit .
Lin - K Lpomnaie. Giynn,

pow. ¥
:{:ﬁlk mwcwum Creait

New Yous T:hldm luu-um:.n. Hanover National Bank.

Litiers 0F Coadit for - teaveliors, oun., o, lesoad avallable fn all parts of the
({0iections made tn al) parts of the Nominion.
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"THE BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL g $2.000,000
REST - - 7,800,000

DIRECTORS
GEORGE GOODERHAM, P'res, WiLLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,

DUNCAN CouLsoN, Gen'l Mogr.,  Josern HENDERsON, Inspector.

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St, Charles  Peterboro  Petrolia
Port Hope St, Catharines

BANKERS
LoNDON, Eng ,The City Bank (Limited); New York, National Bank
of Commerce ; CHICAGO, First National Bank ; MANITOBA, BRITISH
CoLumpia and NEw Brunswick, Bank of British North America ;
Nova Scoria, Union Bank of Halifax Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

Union Bank of Canada

Established 1865, Paid-up Capital, $1,200,000. HEAD Orrick, Quebe
DIRECTORS,
Andrew Thomson, President R. J. Price, Vice-President,
Thomeon,

Hon. Thoe. McGreevy, R. Giroux, D.C. N B. J. Hale,
E. B. Webb, Cashier,
PORBIGN AGENTS,

London—The Alllance Bank Limited. Liverpool—Bank of Liverpool, Limited.
New York.—National Park Bank,  Boston—Lincoln National Bank.
Minneapolis—First National Baunk.

& BRANCHES.
Alexandria. Iroquols, Merrickaville. Montrea
Ottawa, ebec Smith's Falls. Toronto,
Winnipeg. . Winchester, Lethbridge, Alberta.

THE ONTARIO BANK

CAPITAL PAID-UP 1,000,000

RESERVE FUND - - 65,000
Head Office, +« =« = = Toronto
DIRECTORS :
G. R R. COCKBURN, Esq,, President.
Hon, J. C. Alkins, A8, ?'A‘.l"”ﬁ"f.‘"i-f}‘:‘" a1 Ullyot, Eaq
PO A CHARLES MoBILL, General Manager, 0"

Anager,
E. MORAIS, Inspector,

BRANCHES :
Alliston Cornwall Mount Forest Port Arthur
Aurors Kingston Newmuarket Sudbury
Bowmanville Lindaay Ottawa Toronto
Buckingham, Q.  Montreal Peterboro o0 Queen St.,

est Toronto
AGENTS :

LONDON, EXG.—Parr's Bank, Limited,

FRANCE & EUROPE Credit Lyonnais,

NEW YORK ~Fonrth National Bank and the Agents Bank of Montreal.
BOSTON —~Tremont National Bank.

Imperial Bank of Canada

CAPITAL (PAID UP) - . .
REST - . - . -

Head Office, Toronte.

D.R. WILKIE, . . . . . General Manager.
E. HAY, Inspector.

62,000,000
1,200,000

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans.
act general banking business,
Speclal Attention Pald fo c;llu.ilon,o-

J. A. RICHARDSON; Manager, .
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The Birkbeck Investment Security
& Savings Company. ____
CAPITAL SUBSCRIBED, . ., $2,000,000
PAIDUP . . . . . . $800,000
H. P. DWICHT Esq., President
THOMAS LONC Esq., S. N. EWINC, Esq., Vice-Presidents.
SAVINGS' DEPARTMENT.

The Company receives for temporary or permanent investment
large or small sums, payable either in bulk or in stated instalments:

MONEY TO LOAN
To Purchase or Build, repayable in casy instalments. Full
information on epplication,

Head Ofce. McKINNON BUILDING, Toronto.

ow g
Pontreal Ofice, 110 ST FRANCOIS XAVIER ST, vy

LOCAL MANAGER.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

and ‘T'able Ware
Specialties,

S8how Room, 1704 Notre Dame 8t.,
MONTREAL.

A J. WHIMBEY,

Manager for Canada

*T aSassescsescssaas

Fine China... ‘

DINNER SETS TEA SETS
DESSERT GETS

Qrystal Table Services

. Samples sent out of town, ., |

10 per cent, discount (o any parchaser w ho mes tion
this paper

A. T. WILEY & CO.
$ 2 stores 1307 3 TR AR S | ... MONTREAL ‘
L2 92 S S 32 S S 2SS €Y et o o 2 ¥

.STEINWAY..

NATANDARD PIANO OF THE WORLD.
NORDHEIMER @ HEINTZIMAN
I e e e BT ST A O “

SPIANOSS

Full stock of above celebrated makes now in warerooms.
Special prices and terms to immediate buyers,
0id Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER CO,

2366 8t. Catherine St., Montreal,

l

BERVER LIE ROYAL AL STERNSH

SAILING WEEKLY BETWEEN
Liverpool and Quebec and Montreal. . . In Summe
Liverpool and 8t. John, N.B,, . . . . . InWinter,
VIA HALIFAX AND MOVILLE EACH WAY
From Liverpool every Saturday.
From Montresl or 8t John, every Wednesday, Halifag every | bursday
“LAKE ONTAR10," “LAKE SUPERIOR,
“LAKE HURON" “LAKE WINNIPEG,
“GALLIA™
These steamers Lave been buflt speeially for the North Atlantic Pussen
ger trade and have axcellent accommodation for ull classes of pa-<cngers,
RATES OF P ASSAGE to Liverpool or Londonderry, 1st Cabin from $8
round trip $100, 2nd Cabin, to Liverpool, London, or Londonderry, g4
round trip, 86655, Steerage at lowest rates, ineluding complete oot
Special Roil Rates to and from all points,
Passengers via St. Johu travel by Canadian Pacific Short ©iie, traim
ronning alongside steamers at Carleton (St John West Side), thos avoid
ng transfer of themselves and baggage

D. W. CAMPBELL, Manager, l D. & C. MACIVER, Vanager
18 Hospital Street, Tower Building, Liverpool

Telephone 1492

A. W. MORRIS....

BOND AND INVESTMENT BROXER
INSURANCE, ac.,

79 St Francols Xavier Street, MONT'(EAL-

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STREWT.

Correspondents in MONTREAL.
NEW YORK, Telephone B2

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds # 8chool Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, cCanada

Why not Go to

the Lest house when you want a fine article in Jewellery—a
finnt class Diamond or a Erﬁly little Gift in the way ofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

Abbey’s

Rffer nt Salt {s o dard Rug-
lish preparation, the wonderful

Health Giving

Health Prescrving

lities of which are laid before you

ily in this . Domn't ex;
the same mlnm any uh‘ﬂtl:
simply because it eflervesces,




- ~

AvriL 15, 1898 INSURANCE & FINANCE CHRONﬁICLF.'V’ Lﬁ'
) \ P
w " DIRECTORY |

>

BELL TELEPHONE 1907,

MONTREAL AGENCY

Manomesren Fine Ass’ce Co
0F MANOHESTER, ENILAND

CasLE ADDRESS ''1 DX’

C. R. G. JOHNSON,

FImE INSURANCE.

CANADA LIFE BUILDING,

Be oan Avenca Ass'ce Co, or vomonTe,

MONTRE AL

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAL.

WALTER KAVANACH,
CHinr AGENT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh.
GENERAL AGENT FOR THE PROVINCE OF QUERKC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 8t. Francole Xavier Streqt, MONTREAL.

Telephone 1743,

BROWNINGC
Husuraunce Broker,

REFRESENTING

Northern Fire Assurance Co,, Travelers Aceident Insurance Co,
British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montreal

A,

NAPOLEON PICARD,

Insurance Agent,

1731 Notre Dame St.
Montreal,

GEORGE O. HIAM,

SPECIAL AGENT
INPERIAL INSURANCE €0 L't'd,
BRITISH ANERICA ASSURANCE Co
Office: Imperial Building,
MONTREAL.

J A FRIGON, (N. MARCHAND

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, P.Q.

WINNIPEC.
General Agents for Manitoba and
the N, W, Terr, of the following
Companies,

British Empire Mutual Life Assurance Co.

Connecticut Fire Insurance Co.
Wanchester Firs Assurance Company,
North British & Mercantile Insurance Co.
Norwich Union Fire Insurance Society,
American Surety Co,

Canada Accident Assurance Co.

KIRBY & COLGATE,

Caiedonan Insurance Co. of Edinourgh

British America (Marine) Assurance Co. \

F. F. MACNAB:
General Insurance Agent,

ARNPRIOK, ONT.

J. F. RUTTAN,
Real Estate and

Fire Insurance
PORT ARTHUR and
FORT WILLIAM,
P.O, Address: Port Arthur, Ont.

!-ruh-uﬂl'n 1878
F. BARTELS,
ST. HYACINTHE, QUE

General Insurance Agent.
Fire, Life, Aecldonl. Guarantee |

VICR-CossuL OF THE UNITED STATES. j

J. B, MORISSETTE |

GENERAL AGENT
Guardian Amsurance (o.,
Lancashire [nsarance Ce,
Lnion Assurance Bociety of London.
North Americas Life l-w (o.
Nontreal Plate Glass Office
82 St, Peter Street

QUEBEC.
ESTABLISHED 1865,
W. F. FINDLAY,
Chartered Accountant,
Adjuster of Fire Losses

47 8t. James 8t. South,
HAMILTON, 0-'!:

Office:

DOMINION ADJUSTMENT BOUREAU.

Chas. D. Hanson and John Kennedy, Proprietors.
Adjusters of Fire Losses,

Burglary and other Claims. !

ROOM 88,
TELEPHONE 1131,

IMPERIAL BUILDING,
MONTREAL

Huan J. MACDoONALD, Q.C,, J, Stewanrt Turren, QC,
Fraxk H. PHirees, WILLIAM J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &c.
Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame- |

riea, The Merchants Bank of Canada, The Canadian Pacitic Kailway Com
pany, The Hudson’s Bay Company.

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, $i. James i , Monireal.

F. W. RADFORD, Chartered Accountant and

Commissioner for the Provinces.

O. LEGER ™

Manager French Department of

TAE SUN LIFE ASSURANCE CO.,

Room 7 S8un Life Building,
MONTREAL

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER, B. C.

Temple Bullding, 183 8t.

JOHN CARSON,

Geneval Ensurance Agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

James 8t.,, MONTREAL

Telephones :—Offige, 1583 ; Residence, 5211,

MEDLAND & JONES

GENERAL INMURANCE AGENTS,
REPRESENTING |

BCOTTISH UNION & NATIONAL INSUKRANCE uw

GUARANTEE COMPANY OF NORTH AMERIC

INSURANCE COMPANY OF NORTH AIVIULA

CANADA ACCIDENT AMLI&A\( E Co,

o, 06, (TR P - wmery,  TORONTO.
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————— —THI:;:_.‘,“‘

o4y, WESTERN

Assurance Company.
INCORPORATED 1833. -—— ——————
‘F!RI lND MARINE,

INCORPORATED IN 1881.

ASSURA NCE OOM? B“‘ He;d Office, »

- - TORONTO
R e —
HEAD OFFICE - - TORONTO. | Capital Subscribed... cir i aene . 88,000,000
Capital Pald-up .......... ............ 1,000,000
OoLD RELIABLE PROGRESSIVE ‘ Cash Assets, over ................... 2,400,000
FIRE AND MARINE INSURANCE. | Annual Income, over................ 2,280,000
Cash Capital, = = = 75000000 e
Total Assets, & & 1 1,610,827.88 | LOSSES PAID SINCE ORGANIZATION, $25300,000
Losses pald since organization, $16,809.240.72 |
DIRECTORS :
DIRECTORS : Hon. GEORGE A. COX, President.
R T— col‘xr;shlml e Knrl":h‘;:rmduf J. J. KENNY, Vice-President and Managing Directer
How. 8. C. WOOD JOHN HOSKIN, Q.C , LL.D | Hos, £, C. WOOD W. R, BROCK
8. F. MCKINNON ROBERT JAFFRAY GEO, R. R. COCKBURN J. K. OSBORNE
THOMAS LONG AUGUSTUS MYKRS | GEO. MCMURRICH H, N. BAIRD
H. M, PELLATT | ROBERT BEATY |
P, H. ‘lus. Sl('lhl’). ; ..o
C. R. C. JONNSON, Resident Agent, | Agencies in all the principal (Olties and Towns in (anada
Canada Life Building, - - MONTREAL and the United States,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $253,786,437.66
Liabilities—(or guarantee fund) AWM e $218,278.243.07
Surplus-3lst December, 1897 ... B 35.508,194.59
Total Income, 1897 ... .. ¢ s s 54,162,608 23
Total paid policy-holders in 1897 ... ... ... 25,992,05542
Insurance and Annuities in Force, December 31, 1897 936,634,496.63
Net Gainin 1897 ... ... ... ... 17,036,158.18
Increase in Total Income ... ... ... ... 4,459,912 96
Increase in Assets ... ... ... 19,042,289.24
Increase in Burplus ... sooee - wibe T s 6,774.679.89
Decrease in Expenses T Y1v S R Ceo 146,178 31

Paid to Policy-holders from the date of Organlzatlon, - $462,997,250.71

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.

B L Ll i b e e e i i il et AR R
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UBLICATIONS,

FOR SALE AT THE OFFICE OF

The Insurance & Finance @hronicle, Montreal.

All Standard Insurance Books suld

Insurance & Finance Chronicle: A weekly journal dev

o4 1 the interests of lnsurance and General Financial affairs,
I oablished in January, 1881, Aanual Su
Hound Volumes, pee vol. voesesssssssases

FIRE INSURANCE.

Cancellation Tables, by ]. Griswo The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
carned premiums, both pro-rata and short rate, actual figur:
auy amount from 1 cent to $100,000 for any time from « day to 5 ye
ification of Fire Hasards and Losses: A new, complete,
{ labor saving method, By J. Grisworv, Some eighty com-
panes have adopted this excel lent system, and it is nlu,hly growing
, favor as the Underwriters become more familiar with it. Cost
of complete outfit Crrreeres ceseees .
Ducat's Practice of Fire Underwriting, S
Fire Agent's Tert Book.—An Aunotsted Dictionary of the terms
) haical phrases in common use among Fire Underwriters. By
pswoLn.  To which is appended a Policy Form Book. ‘The
supplemented by Short &uu and Pro-Rata Cancellation and
lime hue- Published at the Office of the Insurance & Finance
Cumonicir, Montreal, Price oo ass
Fires : Their Causes, Prevention and
Lo guide Lo agents respecting insurance against loss by fire, an
tarning information as to the construction of buildings, spe:ial
festures of manufacturing hazards, writing of policies, ad justment
{ losses, etc., by F, ore, N.Y., 290 pp., 12mo,, cloth, beveled
ige . per copy aseve
& inwold’s Tables of Conatant Multipliers and Time Tables,
e Jime {able exhibits at a glance the number of months or days
ervening between any two given dates, from one day to five years
Ihe Lable of Comatamt Multipiiers, for the rapid Computation of
L Cancellation of long term, annual cr short terms policies,
[ g of luterest, etc.; in set of 3cards with portfolio.  Price ..
Groswald's Fire Undseweri ev's Taet Book, - Revised and brought
wito date Much new and valuable matter has been introduced,
ding citatic a8 in the higher courts, These citations
merous and co the entire field, giving comprehensively
cLAw OF FIRE INSURANCE, The Index is very copious, referring
Large octavo, goj pages, full law

Ihe

Cla

wi only to pages but sections i
sheep Published at the office of the Insumanck & Fivance
CMRONICLE | ccanvnsnnnns saniannnnsns .

Groswold's Hawd-Book of Adjustwnents, By J. Gruisworo, Esq,
A new edition, revised and greatly enlarged. The standard autho-
ity and most perfect compendium of ioformation, tabular, legal,
cte., on the adjustment of Fire losses extant, Noa :m( or adjust-
w oatht complete without a copy. Green cloth and gold .. ..,
Book of Forma- Policies, Endorsements, ‘lc. New edition,
catly enlarged, with a treati-e on policy wr ting by ). GriswoLp,

Hine

Sing pies . e sae see e e sree e
Hine's Frpivation Book.—God for ten years from any date of
egiinng  Nou b, 72 leaves, 1o x 16 (6 to month), marbled sides,
leather back and corners ; for small agencies .
No. 2, 96 leaves (8 to month), cloth and leather .
No. 3, 168 leaves (14 1o month), cioth and leather .,
Fire Insurance Companies and schemes established and
Lo Great Britain and lreland during the 17th and 18th cen-
OF great hiator e value, containg information mever before
eutlrshed  Edition limited to 250 copies. : S+ 990584 40080
Hine's Pocket BEepiration Book  Good for seven years from any
gotten up on the same gener sl plan as the large Expiration
1ok, bt very neat and compact.  Handsomely buumrm cloth, with
siletitle, pocket size er Copy
Instruction Rook for Agents,
8 v enlarged  Single copies ...
Lire Insurance Erpivation Rook For the Mer-
I Manutacturer,  These very in s and valuable hooks,
nds of a shrewd, sharp qm.wf aims o secure and «n
winess of his place, are simply invaluable. Explana-
y cir » will be forwarded on application,and sam ple books sent
cceipt of the price . go .

) e at the office of Tnsurance & FINance CHRrONICLE,
Waters' Adjusiment of Fiv Lossws on Buildings .., ...
Froofs of Loss Forms and Apportionment Blanks ()

cot Iastmancw CHuronicns bd.—oge, §1 per dos, §5 per 100,
ment Blanke - Full form—Price, §1 per doz., $5 per 100,
tpprasers’ dward - Shat form < Piice, 500, per doz., f2 per 100,

tiries

Hne

new edition, revised and

Ry Magurn),

Gpre

FINANCIATL.

Fond Values by Montgomery Rolling —Tables showing net retirns
) i othe: stments maturing o from six months to fifty

vl bearing interest at from 3% per cent. to 7 per cent. pay-

fyearly, ac rates to yield from 2,00 per cent 0 6 per cent

1 by eights and tenths. Copics may be obtuined to this
‘fice . . . EETT
Sosrabl

veren' 1 Tables, st compound interest, showing value
symonts due at end of any half year, value of payment due
! yearly lor any number of halt years, value of payment due
y atend of uny half year ~from 6 moaths to jo years inclusive

sies 1o yield from 2 per cent. (0 7 per cent,, ascending by eigh

v Walter 5, Andrews, Price ..... .

Banks Bankers and Ranking, by N Gawrann, F.RS.S | ete,
e most complete Financial and Statistical Directory of Canada
oo published, Containing Canadian and Provincial Hnl', Toe
itish

¢, Financial and Commercial Laws, Lists of Canadian,
"nluh. Baok Directors and Agencies «t home and
wd, | Salicitors, Private Haoks, Loan and M Com-
powes, Stock Brokers, ‘Tables_of comparative value ling
Crrency and ¥ 5 400000000, Laseees nasanene

g2

10 00

23 00
150

209

15 00

300
500
700

3 o0

at

Publishers® Prices, plus the duty.

Banks ond Ranking —1he Ponk Canada, with notes, author-
ities, and decisions, and the law ing o Chequ sy Warehouse
Recepts, Bills of Lading, Kt o th Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1852, By
. Mactaren, Q.C., DO, LD, Momber ef the Bar of On.
tario and of Quebec; Sobicitor 1o the Motsons Bank at Toronto
Author of ** Bill, Notes an« Cheques,” &, éte., with an intro
m Canada, By R, ¥ Walker, Fsq., General
Muager of the Canadian Baai of Commerce.  Half-calf price. ...

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
reference. A complete arithmetical explanation of the computations
involved in the science of Life Contingencies, By Naruan WiLiay,
with additions by H. W, Ssirw, Actuary. Revised Edition, 1893,
Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tables .
Agen¥s Manual, — The Insurance & Finance Curonict
new and revised edition of this well-known hand-book. The
of the publishers has been to supply a tull and complete
wal of the vater of all life compamies acuively doing business
o Canada and of the conditions upon which their policies are issued.
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies,  Bound in flexible
leather, weighs about four ounces, 614 x 37y inches, Contains 220
paﬂ:~ of silid, useful information which no life agent should be
without, Price.... . sedod .
An Instruction Rook for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLev, Actuary. Single copies..oe.vaaiinn
Three Systems of Life Insurance.—By Mervin Tavor, formerly
Actuary Hlinois Insurance Department, Valuable alike to policye
holders and policy-seekers, and indispensable to the 1 ife Insurance
solicitor, The Level Premiom, the Narural Premium and the Assess-
ment systems are analyred and illustrated by tables a il plans pers
taining to each system inthe fullest manner,
Agent's Pocker Edition priw d on bond paper,
cover, 240 pages. Published price, $5net ..o vov viiiiiae
A B C of Life Insurance,~An clementary treatise on the
fundamental principles of Life Tnsurance, Easily understood, an
adapted to the general want of agents and others.  Price .. b
Hardy's Valuation Tables —Based upon the Institute of Actuaries’
Mortality Experience Hm Table at 3, 3%, 4 and 'y per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables ~f anmuty .. ... T AV
Napier's Conastruction of Logarithms, translated from Latin into
Eogiish with valuable notes. A valuable book . ...,
Agent’s Monetary Life and Valuation Tables,
FAackLER, Actuary, An invaluable work for Life Age

LAW Ete
The Insurance Law Journal,—A monthly publication established

Life

flexibe Russia

i 1871, and devoted exclusively to lnsurance Law. ‘Ihe latest
decisions published monthly  There is no other similar publication ;
this % can be ob-

lheunl{ dcrv\ﬂuly where the lnsurance Decy
tained inabody, Monthly numbers, each 3¢, Annual subscriptions,
HBack volumes since 1871, forming a compiete library  luwirance
Law, 960 pages each, law sheep, are for sale.  Price per volum
Cross and Digest Inder 1o lnsurance Law  Journa w's Lif
Cases, ] Benuet's Fire Cases covers entire insurance field, (
book to handle when hunting up a point, Price
A Handy Book on Fire Insurance Law cflecting
eoed ity Customer, being the fire sections f the Ot
Act, tfg7, with the Untario decisivims <
of the Sapreme Court of € Com by R
Muclenzan, ot Osgood Hall, ister-at-Law, Price
Hine & Nichola New Digest of Tosurance Deosons, Fire and
Marine, together with an abstract of the Law on each mportant pount
in Fire and Marine lnsurance. The whole being 4 couplete Hande
Book of the Law of Fire lusurance, 1832, Law sheep. o3 pp....
Hine & Nichols® Fire Agents® Haud Book of Tusu
Law of Assignments of Life Puoicies, By Hine & Nicnors
I'ne Assignment of Life has been the subyect of much
recent hitigation, standard text books, issued mly a few years since,
are wholly incomplete in regard to it.  Brought down to date.  Cloth
May on Insurance.~The Law of tnsarance as applicable to Fire, Life,
Accident and other risks not marine. 3o pages, bvo, . oy e
The Law of Fire Insurance.—Hy Husey Frasowrs, Es, The
most recent and exhaustive text-hook on Fire Tnsurance  Second
edition. Ome vol , 690 pages, Taw sheep, Publisned 2t 87 50
Bennett’'s Pire Insurance Cased, Britsh and American, from the
earliest dates - full and valu . s vols, Price per volume
The Law of Life Insurance.~Livk axv Accivesr I

the Com

Jany
nee
! the decisions
lerick James

Policies

NR

Kuronts. By Mewvicee Lo biaecow, of the Boston bar, with notes
to leading English cases, and numerous references. § vols. 800 pages,
roysl actavo. lLaw sheep.  Per volume. ... ir8e _ aseensidues

Insurance in Ontarde 1 ne losurance Corporations Act, 18,0, wih
practical Notes and Appendices. Appeadix A —Acts Subsialary 10
the lnsurance Corpora ion Act, with annotatien. 1. K. 5 0, 1387,
€, 136 Las amended or affected by subsequent enactmenis) an Act to
secure to wives and children the Benetit of Life Assuranee. 2. KR,
S. 0, 1388, ¢ 7, sections L1411, Statutory conditions of Fy
Policies and provisions relating h reto, together with uther
jary or decla at 1y enactment, Appendix B —Departm stal form
with dire, s as to th ir use, for purposes of the dasuance Corpo
ratons Act, Appendis U, —Formsof lnsuranee Contracts, Hlusir
tive of the provisionsof the Act, By William Howard Hunter,
Barnister-at-law, with an Totroductoay Chy H
Hunter, M A Barey at-Law, lospecior of Tn
trar of Friendly Societies for the Froviace of Ontario
recent and important cases, both in cur own Courts and those of
the United Staes n-’ been cirefully noted unler the

Cloth. 8400 ! d

respeciive
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" e nconional accumuls § 19 i f e

tive policies issued by this Associ

ation, they guarantee Extended

Insurance or a Paidup Policy A S S e G I A T IO N

after two years, or a Cash Value

after five years, H Head Ofce
nunnunnuuuni TORONTO, ONT.

HON, SIR W, P'. HOWLAND, K.C.M.G,, C.B,

PRESIOENT. J. K. MACDONALD,

MANAGING DIRECTOR

AMPHLETS, either in French i
or English, gm full parti-
culars of the plnm of insurance
operated by the Association will
be sent on application to the Ilead :
Omce, or to any of the Associa- #
tion’s Agents. :

S RESEHE DRSS RN

SRS EBRRR R R RS ENERES

W. . MACDONALD,
ACTUARY.

PROVINCIAL AQGENCY STAFF.

Maritime Provinees and Newfoundland ; Manitoba and British Columbia : Ontario and Quebee :
F. W, Guexs, Manager ., l D. McDoXALD, Inspector. .. ... .c... J. Tower Boyp, Superintendent .. ... Tomoxto
Havivax WiINNIPEG |
A ALLIBON, Secrotary arimsial) C.E. Kenn, Cashler ... " Man, H. J. JoANsTON, Manager. ... ....lltnnunn“

BRITISH EMPIRE MUTUAL LIFE ASSURANGE COMPANY.

LIFE ASSURANCE FCR THE RISING GENERATION.
IMPORTANT TO PARENTS AND GUARDIANS.

For a yearly premium of only $12.50, ceasing at age 5o, a child under one year of age can be assured as

follows =

1. Under endowment Assurance Plan: Sum assured payable at age 50, or at death if between
ages 21 and §0 ...ovees SR HEREHANEERERRINORT v NOes FUBRESION S Uvs hes HrSeS AP B T ] (11T
;. Under whole life plan : Sum assured payable at dath if afterage 21 e v 81,470

Al premiunms returned in full if death occor before age 21,

Bonuses allotted to these policies after age 2i. No Medical Examination required.
Absolutely the Best Provision for Children.
F. STANCLIFFE, Applications and remttance to
Managing Director, A. MCDOUGALD,
MONTREAL Manager

FEDERAL LI FE o

Assurance Company.
Head Office. - - Hamilton, Canada.

Capital and Assets . " . y ; $1,331.448.27
Premium Income, 1897 . : A . . 360,71394
Dividends to Policyholders . . " ' 39,246.47

DAVID DEXTER, 8. M. KENNEY, J. K. McCCUTCHEON,

Managing Director Secretary. Supt. of Agencies
H. RUSSELL POPHAM, Local Manager Province of Quebec.
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