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PuBLIBHED EVERY FRIDAY

SinoLe Cory - - .l
ANNUAL SUBSCRIPTION - $2.00

British
New
Enterprises.

tion

The total amount offered for subscrip-
to new loans and companies in
England this year up to middle of

this month was $601,159,700, against $650,104,000
in same period 1901 ; $641,296,000 in 1900 ; $520,-

300,000 in 1899 ; and $601,823,600 in 1898.
total subscriptions for the

aganist
1899 ; $750,866,000 in 1898, and
After such enormous outlays

to $796,743,000,
$€65,848,000 in
$786,495,000 in 1897.

The

entire year 1901 amounted

$827,496,000 in 1900,

on account of the war it is extraordinary to find the
subscriptions to new loans and new companies
keeping up to such figures as above.

el

The London “Economist,” as quoted

Insurance by the
Profits and
Losses. in 1901

Baltimore
shows that 22 British Fire Offices
received $04,177,700 in

« Underwriter,”

premiums, paid $60,915.30 in losses,

and $32,134,200 for expenses,
For home business only

surplus of $1,128,200.

leaving a trading

15 companies received $6,623,160 in premiums, paid
$2,633,360 for losses and $z,|72',660 for commissions
and other expenses which left a trading surplus of

$1,817,140.
gives the trading

« Bourne'’s Handy Fire Insurance Guide”
profits and losses of British Fire

Insurance Companies as follows :—
PROVITS.

Per cent. Per cent.
Alliance « 13.68 London Assurance...... .95
AUIRS cooans ser O N National of Gt. Britain. 11.67
British Loaw.. vess 16,37 Northern . 0.20
Commercial Union.... 6.86 Phaenix .90
Co-operative . .....oeee 28.81 Koyal .. 6 47
COUntY sass sanansraness 19.80  Royal Exchang 5.30
Keclesiastical.. ..o cees 38,08 Scottish Allisuce.... . 7.9
Easex and Suflolk,..se0 .40 Scottish County...coee . 8.1
Fine Art and General.. 13.27 BUALE: s aensnnsssnrssose 4.32
Guardian..... .. 7.36  Sun... §.20
Hand-in-Hand 20.11 Union . 14.72
LAW.ooesoess vess 35,80 Wenleysn ..o vve 33.61
Law, Union and Crown 10,656 Westminster.... 9.9
L'pool & Lon. & Globe. 2.73 West of Scotland 7.31
London & Lancashire. 13.10  Yorkshire...... 8.40

LOSSES,

Per cent. Per cent.
Caledonian. s vessss 4.60 Norwich Union..oev e ‘1.3
Manchester, oo vasaness 29.60 Patriotic cesesesssssose 34 26
National of Ireland..... 24.33 Scottish Unie Natn'l 1.34
North British & Mer'tile 3.18 Caloneees sosssosesess 1478

According to the same authority, the following
made a profit on United States business : Alliance,
Palatine, London Assurance, Northern, Sun. Those
which netted 2 loss were the Atlas, Caledonian, Com-
mercial Union, Imperial, Law, Union and Crown,
Lion, Liverpool and London and Globe, London and
Lancashire, Manchester, North British and Mercantile,
Norwich Union, Pheenix, Royal, Royal Exchange
Scottish Union and National and the Union.

PR

A Life An insurance sermon preached by a

Insurance [uffalo minister has the following pass-
Sermon. age :i—

« When a man dies his power to labour, to produce
and earn money dies with him. Death, therefore,
involves a pecuniary loss. Wise heads have con-
ceived a plan to combine against the misfortunes of
premature death. Each one contributes a small fund
to indemnify those who are left without their natural
protectors. This plan is not charity. To me it seems
poor business for a man to long to go to heaven and
leave his family to go to the poothouse, or to beg
their living from back doors and soup kitchens, Itis
misplaced confidence when a man so treats his house-
hold. Besides, the majority of men die poor. Ninety-
seven per cent. fail in business, Only three men in
one hundred succeed in business. Can you or | say
that we are sure of being one of these three "

But that we shrink from exposing the distress of
most estimable persons we could tell a most painful
story of the intense suffering inflicted upon a widow
and her children by a husband, who had a large
income, being suddenly called hence without having
made any provision for his wife and daughters. They
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were plunged in a moment from affluence, from
luxury, to a state of such absolute pauperism that
young ladies, who had enjoyed the entree of the high-
est society in Lngland, are now servants bravely
earning their bread, but what they have suffered may
be imagined. The head of that family might have
left his widow and children in comparatively comfort-
able circumstances by assuring his life for a sum which
was well within his powers to maintain, without any
sacrifice of ought but luxuries.
e

In a suit brought before the Supreme

o“:"" Court of Vienna, Austria, in which the
or g ;
Lying parties to it were a fire insurance com-

pany and a policyholder who had
suffered loss from a fire, the Court decided that
when the insured property owner has told an un-
truth regarding the extent of the damage and loss,
the insurance company is justified in refusing to pay
him any damages! The suitor was a candle-maker,
named Sezemsky, who was insured in the Reciprocal
Fire and Hail Company of Prague. His factory
having been totally destroyed with its contents he
claimed 422,382 crowns for indemnity under his
policy. Experts showed that it was impossible
such a quantity of goods could have been on the
premises W hen the fire took place, consequently, the
Supreme Court decided that the insurance company
had nothing to pay! The unfortunate but untruth-
ful candle-maker had to pay all costs amounting to
10,000 crowns, A pretty dear price to pay for an
attempt to commit a fraud by lying.

B

Amusing A writer in a western journal has been
Fimanclal. o ontly  making some exceedingly
Criticiams

amusing remarks on Canadian banks,
He started off with declaring that, the banks were
responsible for all the insolvencies and mortgage fail-
ures that occurred in Canada, which he says, in a
later issue, were caused by * the withdrawal of bank
How this
is done the banks probably would like to know, but
they never will, for they cannot withdraw a note
from circulation without paying out its face value in

notes from circulation without payment.”

some form, by cash, or credit, or a credit instrument,

The writer scems to imagine that a bank’s notes
are so intangible that they can fly back to the treas-
ury vault without any equivalent being given for
them, just as clectric currents run back to their
source. Of course, if the note in circulation did so
mysteriously return it wi uld be awkward for most peo”
ple. It would be highly unpleasant, to say the least,
to have a wad of “n tes in a pocket one minute and
the next to find they had winged their flight back to
the several banks they came from, without payment,”
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as the western critic says is the case. Were this so
there might be failures owing to this mysterious
power of notes to get back without being redeemed
in money, but they would be few and light and tem-
porary, for were there to be *‘a withdrawal of bank
notes from circulation without payment " there would
soon be an end to paper money. Another amusing
idea of this western writer is, that the reserve fund
of a bank is *the measure of the loss of the people
in account with the banks, " that is, the undistributed
profits of a bank have been made up out of what the
customers have lost by dealing with the bank ! Tt is
a question whether this financial critic is writing to
poke fun at banks and traders, or, is writing on a
matter so far beyond his knowledge that his remarks
are both ludicrous and muddled in expression.

el

Eleetrical
Fire Hazards,

The imputation to electricity of a
number of fires whose origin could
not be ascertained is bringing out some emphatic
protests from electricians. The controversy will do
good by causing a code of rules to be established and
enforced by public authority for the regulation and
inspection of electric installations. The * Electrical
Review " has the following on this topic :—

“ Despite the often demonstrated fact that the
number of fires started from electrical causes is small
compared to those due to other sources of light and
power, there seems to be a decided prejudice in in-
surance circles against this form of energy. Com-
plaint has been received recently that when a large
paper manufacturer desired to introduce electric
lighting into his works, replacing about five hundred
gas lights by an equal number of incandescent lamps,
the insurance companies notified him that this
change would involve an increase in his rate. In
an endeavour to accouut for this by a search through
the electrical code of the National Board of Fire
Underwriters, the following special rule was found

p. 27, edtion of 1901) :

“ 24 Wires— ... For open work in damp places, such
as breweries, packing houses, stables...paper or pulp
mills, or buildings, especially liable to moisture or
acid, or other fumes liable to injure the wires or their
insulation, except where used for pendants. 7. Must
have a perfect rubber insulated covering. 7. Must
be rigidly supported on noncombustible nonabsorp-+
tive insulators. 4. Must have no joints or splices.

« These rules not only dictated by common sense,
but are easily complied with, and there should be no
dificulty whatever in satisfying the most exacting
inspector in this respect. On page 66 of ‘ Insurance
Engineering, in discussing the “ Maintenance of
Electrical Hazards,' the editor says: * There is little
doubt that electricity is the best, if not the safest,
form of energy yet discovered for illumination or
power if installed according to the rulings of the
‘ Code,” and also providing some care and attention
be paid to the matter of maintenance.’

« Electrical energy is acknowledged to be the safest
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form if properly installed. The underwriters have
the making of the rules and one would naturally
assume these to be sufficient. 1f they are not suffi-

cient itis the place of the fire underwriters to draw up | 1569 .
rules, no matter how strinzent, which will satisfy the ::Z“'
B .

insurance companies. It is for the owner of the fac-
tory to choose his system of lighting. 1f he does not
care to go to the additional expense which more
stringent rules might involve, let him pay a higher
rate, But to publish rules which, when followed, do
not meet the requirements of the insurance companies
certainly savours of a prejudice against electrical in-
stallations for lighting and power for which no good
reason has been given, In the case cited five hun-
dred gas jets were to be replaced by an equal number
of incandescent lamps, doing away with the use of all
matches and open flames. It is difficult to imagine
a case where electric lighting would be more desir-
able, yet the proprictor is practically to be fined if
he takes this step to improve his lighting and protect
his factory.”

It is useless railing at the underwriters, they are
Just as anxious to get business with conscquent
profits as any meichant or producer of a saleable
article, They fix rates according to their experi
ence, and as soon as all electric installations are
perfected they will cease to discriminate against
electricity.

el A

SUMMARY OF FIRE INSURANCE IN CANADA
FOR THE YEARS 1869 TO 1891, INCLUSIVE,
From the Report of the Superintendent of Insurance,

Amount
b Itisk at

Amount of
Policies taken Jaomses

Net
Cash Premiums

Y ear,
¢ during Irate of paid
Recelved each Years Statement,
Canadian Cos. $
1869 ... 41,090,604

1510 ..o B0

187 ..o

1872 ....

1978 500

1874 ...

1876 .... 1,

1876 ... 4 1,04

{1y AP 1,62 35,724 217,746,048 2

1878 .... 1, 61,596 12 288,160 171,430,720

1879 ... 1,102,822 124,662,727 168,824,631

1890 .... l.lBlLU‘_’%’ lIll.UT&!,'Jh'J 154,403 173

1881 .... 1,206,470 140,331,163 g 1,336

1882 .... 1,033,433 12 156

1888 .... 1,091,801

1884 .... 1,140,428

1885 ... l.lll?,NH’

1886 ... 1,107,710

1887 ... 1,121,435

1888 ... 1,131 991

1889 ... 1,173,948

- et
1892 ..., llZ.bli!}.l‘i.’; 148,667,131 792,219
1898 ..., l’.!‘-l.'ilﬁ.lih! 154,614,250 797,149
1894 ... 12\.56'.'.1"»:’1 160,241,967 !ml,ﬂl
18956 ... l:lﬂ..’ﬂi?.litjli 143 U7 862 ):lh 003
1896 .. .. d 114,379,430 713,666
1897 ... 1.0‘.'1.2!"» 107,268,268 'H)'i.l:'.*l
1898 ... 1.121,9:'7 111,006,22 B.)‘.-,.n.',
1899 ..., 1.183,739 130,54}9.195 \.3’.,101
1900 .. 1,298,761 150.’!5!.!‘57 1,013,087
1901 . 1,727.410 170,“4.005 1,009,899
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British Cos $

1nis
. Amount of Vinount
Yo ol I?"" — wies taken Losses
- ok Fretm i duting pand

Keoeived caer Y oAt

1,136,167

Ry L
1,120,106
1,200,612
1,168 868
5,718,806

80,671

206,713,932
213.127,414
213.181.29

1800, 154
2,048,408
208

V3
290,044,718
321,466,183

RCUROE
113,441,198
421,205,014
393,166,340

4

1,992,671
2,200,688

3472119
3,876,401

3,496,112

I. 4 HU1,606,008
L 1 ¥ 611,840,429
481,104,453 38

1509 '

1900 ... D86

1901 ... 6,000,447

Totals. . ,tllo.:ﬂn,':-;l $10 GIX U086 L.ees .. §76,964,154

American Companies.
1869 ... 165, 166%
1870 ...
1871 ...
1872
1878 ....
1874 ...

26,060,427
19,300,660
18,88K,7060

o
264,049
264,395

HR6, 402
114,034
182,305
109,616

61

26

2411

167,127
101,998
186,923
223 860
304,159
228 909
228,922
200,916
411,801
706,902

0

41,520,
14,007,646
46,830,075

45, 860.5
44,881,343
16,5618 461
.04 Y

(30X
84,410

1.041 966
1,007,148

.,x'.ol

71,243 15
1 ;mtl 88,750,015 106,607,763 0‘.:(‘.0_0"..&;:)
1,074,625 Sareil 112186800 677,720
1187177 127777 120008219 1,245 975
1901 UgaTanl 108486627 o MT6.N6H
Totals. . ,'".m".:m ll.‘.w,so:x,‘::u .......... 31'.’,0'.!..'..007
TOTALS FOR ALL YEARS FROM 1869 TO 1901,
INCLUSIVE.
$ $
Can. Cos. 2 72 2,000 898,369 2
yrit, Cos. 110,200,764 10,928 451,03 X
f\';l‘wr. Cos, 18,230 364 1,749.921,738 ll.hbb‘llﬂ.
Gr Toul;‘ll‘,t/i.liitmti 16.069,770,148  ..oooee 116,187,297

e ———— SRR
Totals. .. L§37,062,772 $3,990,898,369  ..oo0eer

+ These returns are imperfect.




—_— ™

s M me deanbacny o ah e S 24

Rt . o A S

THE JULY BANK STATEMENT.

There are no features in the bank statement for meals before the next crop is ready.
July crops for human subsistance there are those

which provide food for tens of thousands of horses,
cattle and other animals, Then follows the grain
harvest with its enormous contribution to the national
income, then come the fall fruit crops which add
another § to 8 millions of dollars. Were the entire
yield of the summer and fall months of this country
summed up into one total it would be found that

July that are at all out of the ordinary at this sea.
son. July is essentially a time of gathering minor
crops, chiefly vegetables and fruit, which, however,
have a large aggregate value, reaching to some mil-
lions of dollars, For the next twelve montks almost
every house in the country will have edibles served
in some form every day that were gathered in July.
What the value of the crops of last month amount

INSURANCE AND FINANCE CHRONICLE.
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| will form a portion of not less than Soo millions of
Besides the

to may be partly understood by considering that they ~from the fruits of the ground there is annually derived

STATISTICAL ABSTRACT FOR JULY, 1902, ¢F THE CHARTERED BANKS OF CANADA.

Comparison of Principal lems, showing increase or decrease for the month and for the year.

\ Increase or
Assets. ":Iy ' | J':""Jo' July 3 | Decrease for | Decrease for
908, ‘ L e 1901 | the month, the year.
Specie and Dominion Notes..oove vevvus sasasnvnness $16,021,859 | $36,100,637  $32,428,256 Dec. $ 1818 | Ine. 3,593,603
IN):)ln of and Cheques Inu other Banks ... cev0es cenes 14,834,152 | |6,9|8,4$o ?1,‘04:9; Dec. 2,084,318 |Inc, 1,4:3,:"
posit 1o Secure Note Issues . ooooviinanersmmnnn: 2,792,166 2,044, (0 2,568,618 Inc, 147,405 !Inc, 223,248
Loans to other Banks in Canada secured. ... ’5!!3.636 698,097 |,§45,;7: Dec, 114,461 |Inc. 13:3“
Deposits with and due from oiher"ﬂh. in Canada.... 4,545,575 3,821,451 4,070,626 Inc. 724,124 |Inc. 474,949
Dus from Buaka s In Unked Kinglem. .. ... | oot | SO000e | dijess iee. aéager e niieadt
) c,y ce 000000 00008 s 00ses 645,395 | 13484t 16,276,435 Inc. 160,727 Inc.
(_.ovamenl Securities....... 9,497,199 | 10,024,06 n.;(‘vs.;;il! Dec, ’ 126,871 |Dec. 1, 'uq
Canadien Municipal and of 14,500,515 | 14,717,139 13,950,854 Dec. 210, 24 |Inc. 545,661
Railway Bonds and Stocks. ...... . 34,971,475 | 34,850, 11,859,393 |Inc. 121,09 |Ine. 3,112,082
Total Securities held, ..ovei vivvni i ainans verene | 59,376,089 | 59,501,585 | 57,315,575 |Vec. 216,396 ‘llnc: 2,059,611
Call Loans in Canada..... oo coverveanananannn ceee| 45,876,667 | 45,828,253 | 35,173,927 Inc. 48,414 [Inc. 10,702,740
Call Loans outside Canada ...oooevees voo| 50,534,881 | 46,385,241 = 40,835,163 |Inc. 4,146,643 |Inc. 9,699,721
Total Call and Short Loans ........ !'"‘9'5,_"6,‘94 76,009,060 Inc. 4,195,057 |Inc. 20,402,461
Loans and Discounts in Canada,.... .. | 296, s,;;s '—ooT_ 282 7— Dec, ru T‘lnc.‘ 1 1,661
Loans and }Msxmnln outside Cui'nudl.. " ?34'{‘7_?;0 1 ‘16:29;:3:3 .afm!sﬁ Inc. ::43;:552 Ine, 2:;?8,’150
Total Current Loans and Discounts. ...ves vevess| 325,085,864 | 356,012,208 308,815,983 Dec. 1,726,364 nc. 16,269,911
Aggregate of Loaus to Public......... ssesses sesese 411.;97.“5 i419,0:8.76: 384,825,073 Inc. 2,468,683 Inc, 36,672,372
:x::'::; I';:;.:’ml Governments e ses sesnse 2.';::,384 I _2,9_13,59: 2,599,390 :)):: ?3,208 :nc. bq;m
ME. cvvenn vann . 31504 148,01 1,957,992 o 04,507 |inc. 7

Bank Premises.......o o . .| 6,976,805 ozlu,ub 6,574,795 Inc. |15:579 Inc. wa:olo
()l::t Rea! Estate and Mortgages ...... . verasesl  1,069819 1,684,532 1,562,251 :)cc 14,713 |Inc. 107,568
Other ASSels. oo vovrrnsrsrsrisssssaens sesee 10,635,472 g.o11,600 _11,2131,475 ne. 1,623,812 |Dec. 2,197,003
TOUAL ASSELS+erovr ossss sassne snsnne senses sene| 587,900,352 | 581,076,985 541,7¢8,426 Tnc. ~ 6,033,367 |lnc. 0,391,926

Liabililies, o 1O |
Notes in Cirenlation......ooovimercrsivieanininen §2,070,065 | §3,953,043 | 48,947,978 Dec. 1,882,978 Inc. 3,122,087
Due to Dominion Government ..... . sessevaneee 2,757,907 5,577,134 | 2,766,018 Dec. 2,819,227 Dec, 8,111
Due to Provincial Governments...... U 249,786 | 3,321,537 | 3,652,574 Ive.  ga¥azg Inc. 597,183
:):\ osits i‘n C“.dl.- pcyll')l‘: o?hdemnd e e | 108,539,051 | 105,137,781 | 95,548,323 Inc. 401,370 Inc. 10,290,818
). osits in Canada payable after notice seeer| 245,044,194 | 239,812,120 | 226,268,537 |Inc. 5,732,074 Inc. 18,745,657
Total Deposits of the Public in Canada....... oo | 350,583,345 | 44,949,401 | 321,530,860 [Inc. 5,533,444 |inc. 28,736,485
De o}dll elsewhere than in Canada.... covvees ......1 37,273,322 _ 35731417 '9-9_@66‘0 Inc. 1,540,905 élm- 7,315,742
Total Deposits. ... v suvurniaes snnsnnsnsscnsann | 387,855,067 | 380,681,318 | 351,803,440 Inc. 7,274,349 |Ine, 36,053,327

| [ RE g

Loans from other Banks in Canada......... 630,240 | 698,046 600,272 Dec. 67,856 Inc, 29

Deposits by other Bks, in Canada...... 3,818,376 | 3.194:3 0 :.965:|30 Inc. 6)4,’026 Inc. 8 33’::
{)ne o g:n:- and Agencies in United K veeesl 4,593,492 [ §,024,1 6,477,756 Dec. 431,088 Dec. 1,884,664
Jue 10 Banks and Agencies elsewhere, ......oevens 1,210414 | 1,054,241 752,114 Inc. 155,773 |Inc. 458,300
Other LubnAnln»ub.f................................. 12,698,067 | 11,599,400 11,140,649 Inc. 1,098,607 Inc. 1,357,418
Total LiaDUILIEN «ovvn eesees sesnes sessse enrere | 469,883,663 | 405,103,425 | 429,306,013 Inc. 4,780,238 [ne. 40,577,651

Capitel, e, 1 ! ! (

. | |

Capital paid-up..oovsvee .| 60,733,761 | 69,584,308 | 67,147,091 |Inc. 149,453 |Inc. 2,586,670
Reserve Fund....... .o s0800 40,301,623 | 40,407,911 | 36,461,6c8 Dec. 106,288 |Inc.  3,840,01§
Liabilities of irectors and their fi 12,755,431 Dec. 213,62 |Dec. 2,471,363

Greatest circulation during the nonlh'.‘... eeee sesane

10,284,068 7 10,3‘,:30
§5031,430 | 532,

871

50,762,456 'lm:. 3,847,203 |luc,

4,268,974
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products whose value is little short of, if it does no The total terminations amount to 108.85 per cent.

oxceed, 100 millions of dollars. Out of these source | of the amount of new policies.

the banks have been mainly built up in capital and The amounts of terminations were distributed as

resources, and the mercantile business they transact, | ollows :—

when traced to its origin, would be found to be the By Doath.  BSurrender

" - : : A !
outcome of cultivated land. The large increase in | o iin companies...ove voeess I ash.446 112,054

deposits last month shows how considerable was the | American ™ sovueeoenurrrere 301,750 5,080,260
income of the crop growers over their immediate
needs. In the last twelve months the Canadian de-

Total.cosssscssssess 110419 9,822,304

Amouvnts of Life Insurance terminated in Natural Course or by

p()si(s have increased to extent of $28'73(’-485‘ Surrender and Lapse among Assessment Life Companies in
In the same period the merchints and manufacturers Canada, during the Year 1901.
in Canada have so enlarged their business as to re-
quire more loans and discounts to extent of $13,051,- Amount terminated by
661, while the customers of the banks have more to Companies. c————— Total "
. 4 S Terminated.
their credit now by $10,290,818 than they had a year Desth. | Bepiey e e
ago. The deposits outside Canada have increased or Lapse.
by $7,315,742 in past year, while the loans and dis-
counts, including call loans, outside Canada, have Canadian Companies. » $ ‘ §
increased by $12,017,971, thus having utilized $4,- Catholic Mutual Bevefit | ‘
” 2% C : d ) hich flow . ASSOCIALION s ovene vosans 225,000 213,600 438,500
702,229 of the anadian deposits whic owed in | Commercial Travellers
beyond the home demand for money by which they | | ‘ll“‘“‘i' "l““"““,-"i"'“"!-f 38,000 | 413,000 | 351,000
s 2 ne l'l*ll‘ on rder (4 | |
could have been utilized. Putting together the loans Furesters (Canadinn | “
. : ta. oo DURINERB) « coase sosnse s 573,946 3,757,064 | 1,331,000
to the public lof all classes, in ;1nd outsl«lfc s(,.m.\da, Weodmen of the Workd.. 55500 485,500 240000
we pet a total increase since July 1€ 10 6,672, -— - —_—
€ J .y 90 . 3 F Totals for 1901 ... R92.446 4,772,054 | 5,664,500
72, and the home and foreign deposits in same Totalsfor 1900, ... SHL000 576,000 | 6,630,000
period increased $36,052,227, s0 the supply of funds s} S S— gt
iust about balanced the demand. The banks are now American Companies.
enlarging their note issues to meet harvesting calls | Mutusl Reserve Fund, 1901 | 301,760 | 5,050,260 | 5,352,000
for money. By the end of October the circulation —_ | e e | e e
s 4 Totals for 1900, ... |7 262,000 | 5,656,427 | 5,917,427
will have reached a maximum for the year and for [ |

the record, Most of the Ontario and Quebec banks R "
. 3 1 : X ECAPITULATION,
will be unable to issue all they might owing to their | g ini e juset

legal limit being reached, The pressure will cause | Canadian Compaoies..... 1& ,.1.-_,'“.;‘; 5,661,600
no disturbance in the money market nor trouble to | American % veesn | HOL100 | 5, 5,362,000
the public, as such situation does in the States, but it Totals for 1901.. ... . 1,194,196 | 9,822,304 l 11,016,600

Totals for 1900, ... . 1,146,000 | 11,401,427 l 12,647,427

is a demonstration of the desirability of enlarging
the limit of the circulation.

The total amount paid by members for member-

——— O ship fees, annual dues, assessments, etc,, was $1,713,-
. 612, and the amount paid for death claims was
ASSESSMENT LIFE INSURANCE, 1901. 1,224,552

(FROM THE REPORT OF THE SUPERINTENDENT OF INSURANCE, )

ACCIDENT INSURANCE IN CANADA, 1901.

The business of accident insuranee was transa¢ d
by nine companies, viz., 5 Canadian (1 of wnich
combined it with life insurance, 1 with plate glass
insurance, 4 with sickness insurance and 1 with

The total amount of policies taken in Canada | guarantee business), 1 American (also combined with
during the year 1901, was $10,120,699, which is less | life) and 3 British (2 of which combined it with
than the amount taken in 1900 by $2789,101, and | guarantee business and 3 with sickness insurance).

The business of life insurance upon the assess-
ment plan_has been transacted by five companies
reporting to this office, four of which are Canadian
and one American,

the net amount in force at the end of the year was | The Norwich and Londor Accident Insurance
$127,135,999, Which is less than the amount in force | Association ceased to do business during the year.
at the end of 1900 by $898,001. The total accident premiums received in Canada

The amount of insurance terminated by death | were $775,990, insuring an amount of $121,727.447
was $1,194,196, and by surrender and lapse, $9.822,. | and the sum of $396,060 was paid for claims, with
304. $103,627 claims not settled,
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ABSTRACT OF ACCIDENT BUSINESS IN CANADA FOR THE YEAR 1901,
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Canada Ace dent ooevies 28 501 2,931 8.170,200 |

Canndian Railway oo 99,235 | w628 | 14,663.210
Domimion of Cannda Guar

antee and Acoddent. ... 107.040 | 12,145 | 21,907,350
London  Guaraniee  and |

Accident, coveecvenans 67,033 nR23 3,770,841 |
Ewmployers’ Loatnlity. ... 107,531 1,608 9,727,000
Oeenn Accident and Guoar

WOLEE . aine crnane s oas 196,974 8,172 | 28.791.4%
Ontario Aceident oo veee o 1,511 11,382,2.3
RAN.ovsor snssncisrnnns None
Travelers ....ooovee 0,512 4,072

Totals. ooves voe Y 7756,9% 40540 | 121,721,447

MEDICAL EXAMINERS FEES IN MANITOBA.

The differences in the fees charged for medical
examinations having been found to be objectionable
and injurious by the life companies, negotiations
were opened with the medical associations of On-
tario, Quebec and the Maritime Provinces, for the
purpose of establishing a uniform fee. This move-
ment was successful, the new scale being accepted
throughout those provinces with few exceptions.
The medical associations. however, in Manitoba and
the North West continued to charge a higher fee
than had been adopted in the old provinces,  This
divergence of practice being found to be a source of
difficulty that was injurious to the life companies,
the Life Officers’ Association determined to dispatch

the presilent, Mr. B. Hal Brown, on a mission to”

Manitoba for the purpose of conferring with the
managers and the medical associations respecting
the fee question. He, consequently, visited Winni-
peg, where he was cordially received by local re-
presentatives of the companies who were a unit in
desiring a uniform scale to be established, Mr. B.
Hal Brcwn, accompanied by Mr. J. H. Brock, man-
aging dircctor of the Great West Life, met a dele-
gation from the three Medical Associations in Mani-
toba. Mr. Brown explained the position most fully
and thorouzhly aud was listened to with marked at-
tention, as he presented the case of the life companices
most effectively. The medical delegates decided
not to discuss the question at that meeting, but they
acked several questions and offered the objection
that, the companies were not agreed amongst them-
selves, in confirmation of which a letter was read
from, it was stated, a member of the Life Officers’
Association who asserted that differences existed
in regard to the tariff of medical fees issued by that
body. It is much to be regretted that any such
letter was ever written as it confirms the medical
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1,850 8,074 0383 | 2,442 None.
%493 40,255 | 39,883 3,589 840
11,618 | 20,618,408 | 33,451} 81,595 5,463 { 720
5,762 | 1357781 | 34,154 | 41184 | 4000 | None.
1,614 9,408,000 | 48,455 48,097 20,673 None.
7796 27,633,700 | 140,411 | 126,502 | 42,614 7,000
4,301 Y 150 | as 11T 41,600 5,932 Noue.
8| 9,000 | 103 103 Nowe. None.
3,003 | 11,268,334 | 62,247 55,683 10,064 None.
45,457 111,881 818 \ 115,261 396,060 | 95,067 T

examiners in Manitoba in their resistance to the desires
and overtures of the life companies for a uniform
standard to be adopted throughout Canada. Though
not immediately successful the mission of Mr. B.
Hal Brown has been productive of much good in
bringing the life officers throughout Manitoba into
line in this question and in impressing the medical
examiners with the argument in support of a uniform
scale of fees, which, in the long run, they will see
the wisdom of adopting.

L

NEW YORY CITY FIRE PREMIUMS.

The New York Board of Fire Underwriters has
compiled and published comparative tables of the
premiums received in the fire patrol district of that
city for half-year ended joth June last, from which
the following are taken :—

Forriey CoMpasies, Preniums,
1902, 1
$ )

AVHANCE . cvve sevsns sanane sesssssnee e 18,694 11,989
Atlns,ivanee so0 sase0e ’o 62,012 41,100
Caledonian covesesnense vesses ae . k 54,726
Commercial Union, ,..ooovereessene . 112,274
Tonperial. ooe e viaisn snnnnns » bR ARD
Law, Union & Crown. ..ouee e 5 25,689
Liverpool & London & Globe, . 354,128
London ASSUrance, ...essees $oh 96,601
Londou & Lancashire. . cooe. sonnen vonans 146,875
Manchester. oo vovnians soans 59,200 67,063
North British & Mercantile,covins vonnnns 281,629 200,417
NOANETN . osee sossss snvass ssssss sonnse K6, 469 65,800
Norwich Unioncoeses sonessansnians s 77,084 72,1409
Phonix..oenes. 136,518 169,665
Palatine 6%, 389 60,017
Ruyal.oeees 20,133 260,613
Royal Exchange 41,019 26,037
Seottish Union und National cooeen conees 154,880 224,698
BUN. cocess sossssasassssssssossssessese 100116 108,766
Union..cesse sosasesavsscsssone 94,504 56,529
British Amerden.coove oo A4 52,078
Weslern, cooves vovnvn sns . BR 092 76.3%6
Anchen & Manich. covvve oo 25,433 17,258
Hamburg-Bremenu oo cinianaannanenns 46,24 41,107

ToAB): osrosssove eons  LEIO1T3 - 2,008,188
New York Stock Companies. covveieaaen 2,646, 145 2,367,656
AssOCmlion® . ooee B N T T TR T L) 121.729 85,566
Agency Companies .cooeeavvanresrses 2,602,542 2,306,987

Totals..... 7,910,878 7,428,042




AUGUST 29, 1902

INSURANCE AND FINANCE CHRONICLE.

1119

MONTHLY RATES OF MORTALITY.
Mr. W. A, King,

statistician for Vital Statistics

of the United States Census, has compiled a dia-
gram in four divisions which shows the rate of

mortality in each month of the year of all ages,
under §, § to 59, and 60 and over.
when converted into a table, gives the followin
sults ; the figures show the number of deaths per
in each month at the several age periods given

those

The diagram,

g re-
1,000

All ages. Under 5, 510 59. 60 and over.
JANURTY coavesens 86.7 LR 891 092.7
February. ceoeees 86.5 826 86.% ol.1
March.coeeianee 103.6 91 102.9 116.7
April Loveanscene 100.9 G 101.1 178
MUy coeene coneee  95.2 89.0 91.3 992
June. . R | 724 668 60.6
July oeess cenens 79.5 101.9 723 619
AUZUBL coaesiane 82.9 1041 76.6 68.2
§~'|r("ll||ﬁ'r ....... 6.5 8.1 737 6h. 8
Oetoler.coviinee . 150 719 8.6 9221
Novewber, .oooes 69.5 621 42 0.2
December.. .ooees w7 67.6 ®0.6 807
The spring season is evidently the most fatal,
though in July and August occur most deathe per
1.coo amongst infants. June is clearly the most
healthful as the deaths per 1,000 of all ages are then

at their minimum  for the year.
markable to find the November and Dece
records so favourable. The returns seem to
that the first two months
mortality rate than spring or summer.

It is somewhat re-

mber
show

of winter have a lower
The fall

months also are evidently less trying than those of

the two preceding seasons.
geniously designed by Mr. King,
teresting and valuable

The diagram so in-
though highly in-
as a health chart, showing as

it does the dangerous points in life's channel, where

especially careful sailing is necessary,
and, in some respects,

is imperfect,
is liable to be misleading.

The conclusions embodied in the diagram are based

upon returns drawn

from the whole area of the

United States wherein widely different climatic con-
ditions prevail which have great influence in deter-
mining local rates of mortality. The table shows

how generally bencficial it
temperature, also how those who have passed
6oth year are less depressed by a hot season
younger folk, as, after that age, the deaths per
are fewer from June to September than in any

period. It is clear from the United States re

is to avoid extremes of

their
than
1,000
other
cords

that this city is not exceptional in having an exces-
sive death rate amongst infants in July and August.

The warning given to Julius Caesar, * Bewar

Ides of March,” is opportune for

¢ the

persons of all ages

on this continent, for in that stormy time more lives

are wrecked than in any other month,
The United States

Census shows that the greatest

decrease in the death rate since 1890 is shown in

the records of children under one year of age.
authorities attribute this
being enforced tor improving the quality of mi

The

improvement to measures

1k by

=== e i

the inspection of dairies, the exclusion of unwhole-
some milk from the market and other sanitary
regulations, \When a birth
States the mother is given a circular with instruc-
tions as to the care of infants. If a circular contain-
ing instructions as to the care of the health of adults
were given to each couple at their marriage it would
be helpful in warning them against dietetic habits
which lead to very serious mischief both as regards
health and domestic peace.

is registered in the

DOMINION STEEL COMPANY'S SUIT AGAINST THE

GOVERNMENT.

One of the most singular suits ever commenced is
that of the Dominion Iron & Steel Company versus
the Dominion Government, which has been insti-
tuted to obtain payment of $106,967, which the
company claims is due to it for bounties on steel
made from a certain percentage of pig iron manu-
factured in Canada, The point at issue is, what is
meant by “pig-iron " in the Act granting bounties
on its production. The term pig iron is applied to
iron that, as it flowed out of
was run into gridironed grooves made in a bed of
sand, by which, when the metal sets, the iron assumes
the form called “ pigs,” which is a rough kind of ingot
The term *sows” is quite familiar to those in the
trade. The advance made in the art of making steel
has dispensed with the casting of molten iron as it
runs from a smelting furnace into « pigs" or ingots.
The Government declares that as the molton iron is
not cast in the form of pigs, no is made.
The company, however, contends that though the
iron smelted from ore is no longer cast into the old
form before undergoing a refining process for con-
version into steel, yet, it is so far, practically, * pig-
iron " as to be entitled to the bounty. The object of
granting bounties on steel made from Canadian pig-
iron was to encourage the development of the iron
mines and the iron industries of this country by
enabling the native ores to be profitably smelted.
This object is even more effectively secured by the
more scientific process of making steel, which saves
the delay and expense of casting the crude iron into
« pigs,” than it co ild be by the old-fashioned method

of first making * pigs,”’ then re-smelting and refining
the metal until it is purified into steel. The term
« pig-iron,” on the technical meaning of which this
extraordinary suit turns, might, without any straining
of language or impropriety from a technical point of
view, be regarded as applicable to iron in the state and
of the class from which pigs" are made when iron
has to be marketed before conversion into steel. Ifthe
Dominion ITron and Steel Company is denied the
bounties which it is claiming it will be practically
punished for its enterprise in adopting the most
scientific method of transmuting the ores of Canadian

mines into steel,

a smelting furnace

“ pig-iron”
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THE FAST LINE TERMINAL QUESTION.

MEETING OF THE MONTREAL BOARD OF TRADE
AND CITIZENS,

The meeting of the Montreal Board of Trade
held on 25th inst, to consider the fast line terminal
question, though not large, was fairly representative.
Vice-President Hodgson, who took the chair, while
deprecating the question being considered exclu-
sively from a local standpoint, considered that the
best interests of Canada required that the summer
terminal should be Montreal, This struck the key
note to which the meeting responded, the few ex-
ceptions being those in favour of Halifax or Sydney.

The first resolution was introduced by a preamble,
cach clause of which succinctly set forth a reason for
Montreal being fixed upon as the summer terminal of
the fast steamer such as: (1) the supreme advantages
of this port as demonstrated by the rise of its foreign
trade from $44,800,000 in 1870 to $124,080,000 in
1901, while that of Quebec in same period had
declined from $18,061,c00 to $12,604,000; (2) the
unrivalled position of Montreal as the head of
ocean navigation and terminus of the vast system of
inland navigation upon which Canada had expended
$81,400,0c0, while it is also the headquarters of two
of the largest lines of railway on the continent,
whose main lines or branches reach every city,
town and district in this country ; (3) the preference
now given to this poit by ocean passengers from the
western states, as well as those from all western
Canada, who, were the terminal placed at some dis-
tance east of Montreal would go via New York ;
(4) the objection most travellers would have to a
second tranfer of baggage after a further railway
journey from Montreal toa more eastern part. The
preamble also deciared that, by a more perfect sys-
tem of lighting theriver as far as Quebec, the alleged
dangers would be removed and fast steamers could
reach here about as quickly as passengers could who
landed at Quebec and proceeded west by rails
way. The resolution called on the Board of Trade to
lay the paramount claims of Montreal before the
government, and its concluding portion read as fol-
lows :

“ That any subsidy voted by the Parliament of
Canada in aid of a fast line of Atlantic steamers
should be granted in the form of a postal subsidy upon
the condition that the steamers shall run at an aver-
age speed of about twenty knotsan hour betweenLiver-
pool anda portin Canada sclected bythe Postmaster
General for the embarkation and disembarkation of
the mails ; and that during the period of summer
navigation the steamers be required to prolong their
voyages between the port so selected and the Port of
Montreal, at such speed as the contractors may deem
safe,”

The mover, in a vigorous speech, declared that, on

ekt e e e

a wise selection of this question depended whether
Canada or the States should be the channel through
which the passenger and freight traffic of this coun-
try should pass. He said:— i

« Liverpool is the terminal of the trade with Great
Britain, not because of the convenience of her har-
bour, not because she is the nearest, but because she
is the great distributing point for Great Britain, In
this respect Montreal resembles Liverpool, for she is
the pivotal point of the traffic of this country. It may
be said that passengers and freight do not necessarily
come to the same terminal. Nevertheless they gen-
erally do, and there is one thing certain, that no Act
of Parliament will compel passengers to go by any
route or to take any port which they do not consider
most to their advantage, Passengers will consider
their interest, their convenience and comfort first ;
next, probably the cost, and, third, the time. 1 be-
lieve I am correct when I state that go per cent. of
travellers will go by the route most convenient and
least troublesome. Inthe past, of the passengers for
Great Britain through Canadian ports probably 98
or 9) per cent. shipped at Montreal, and only about
1 per cent, by Quebec. I think that if a long rail-
way journey is involved in the Canadian route, pas-
sengers will go by New York."

To show that Montreal is the great distribuiing
centre of the foreign trade of Canada, he pointed out
that out of $414,000,000 last year's imports and ex
ports, $124,080,000 passed through this port, $12-
600,000 through Quebec, $12,800,000 Halifax and
$5,700,000 St. John.

Improving the St. Lawrence route he declared to
be the key to the situation to-day and vital to the
best terminal being selected which will remain so
permanently. An amendment was moved which
endorsed all the arguments in favour of the resolu-
tion, but concluded with the words:

“ This meeting approves of the Dominion Govern-
ment simply providing in the proposed contract, that
the terminal port of such service during the summer
months shall be on the river St. Lawrence, as near to
the heart of the country as conditions will admit, and
that nothing shall be embodied in the contract that
would prevent Montreal from becoming the terminal
port.”

This is hardly an amendment to the resolution,
as it merely states inferentially what the resolution
says specifically. However, as the meeting seemed
to regard it as less positive in favour of Montreal,
and, therefore, more likely to have the support of
those who seem to prefer this port not being the
terminal, it was carried. The proprietor of a leading
steamship line asked : ** What is the use of checking
the boats at Quebec? With improved waterways,
I am quite sure there will soon be steamers at Mont-
real equal to any thatrun to New York. 1 hbpe the
meeting will be strongly pronounced in favour of
Montreal being the terminus of the fast line and that
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nothing will be done that will weaken her position in
that demand.”

Another speaker favoured Halifax
which would involve an extra railway

or Sydney,
journey of
1,000 miles to the majority of passengers. Other
speakers scemed to fear lest Montreil would be

injured by pointing cut its superior advantages , as

though ought cver was, or could be gained by false
b iy s )

The last
speaker, who spoke as an expert, declared that, when
the contemplated improvements are carried out, the

modesty or  apathetic indiffcrence.

river could be safely navigated between here and
Quebec by night as well as by day. * Montreal has
the freight and passenger business, and should rctain
them.”

Several points were ignored by those whoshowed a
Atlantic
The first is, that before the new line could
come into operation the St. Lawrence route would

preference of the terminal being on the

coast,

be so improved as Lo remove the objections now

urged against it; a second one is, that those most

experienced in passenger traffic, by railway and

steamers, are most emphatically of opinion that, it the
Canadian terminal were to involve an extia railway
journey of 1,000 miles, the passengers would go v
New York, and the subsidies would be wasted @ a
third point is, that the great mass of ocean passcngers
are tourists who enjoy the attractions of a large city
while en route to their vessel, Tourists for Furope
are not only the great majority of ocean passengers,
but the most wealthy; a class of travellers, who,
Leyond
ence over any Canadian port on the Atlantic coast,
Lut who enjoy a visit to Montreal.

disposed to let judgment

all doubt, would give New York the prefer-

Those who scem
against Montreal go by
default, because they are so confident that this port
must eventually be the tepminal, overlook the serious
injury that would be done to Montreal and to the
general interests of Canada, while an illadvised
experiment, foredoomed to failure,
The Board of Trade meeting, however, brought out
such overwhelming arguments in favour of this port
as the fast line terminal as cannot fail to m ke a
. profound impression on the Government aud the

country.

was being tried,

el

FIRE AT MOUNT ROYAL CLUB.

A fire occurred on 26th inst, in the building on
in this oty occupied by the
Mount Royal Club, which did considerable damage
to the building
costly nature. The origin of the fire is not known,
The fire companies interested are the Phanix of
London on contents, $10,000;
$15,000; Scottish Union and National on building,
$50,000; loss about $15,000.

Sherbrooke strect

and its contents which were of a very

loss estimated at
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OBITUARY.
THE LATE MRS, 1. K. MACDONALD,
On the 27th inst, after a long illness. Mrs. 1. K.

Macdonald, Toronto, wife of the managing director
Confederatin Life. passed away from carth
had brightened and
bettered by life of Christian devotedness, She was

daughter of the late Colonel Parley, of

Her hold her
blessed, are Mr. D, Bruce Macdonald, St
Mr. Charles Macdonald and Miss
Mrs. Macdonald took an active interest in

a younger

Burford. children, who

will ever

memory

Helen,

the Children's Aid Socicty and other benevolent
We tender to Mr. Macdonald and his
family our sincere sy mpathy in this afiliction.,

enterprises.

- - -
AN AGREEABLE COMPLIMENT.

Amongst other letters from our subscribers who
write to express their appreciation of the efforts
made by THE CHRONICLE to lay before them in-
teresting and valuable information and to treat all
topics from a high standpoint, we give the following
as typical of many others.

of

The writer is the super-

intendent one of

the strongest Canadian life

The letter reads:

« Allow me to congratulate you upon the
issue of THE CHRONICLE,
o As a field man 1 prize a good, clean insurance
iournal, containing such information
useful to field men,
tinued success,

companies.

as is especially,
Wishing Tne CHRONICLE con-

[ am, etc,,

.\ulwrinlcmlvnt"'
- -

LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY.

As the result of a visit to Halifax by Mr. B. Hal
Brown, general manager for Canada of the above
Company, a local Board of Directors has been
organized in that city consisting of some of the most
influential residents in the Maritime Provinces. The
following comprise the of the board:
Messrs. John I, Stairs, chairman, president of the
No®a Scotia Steel and Coal Company ; Hector Mec-
Innis, director Bank of Nova Scotia; J. C. O'Mullin,
barrister ; Walter Mitchell, me rchant , H. R, Silver,
merchant.  The medical examiners are: W, Bruce
Almon, M.D.; C. Dickie Murray, M.D.
ager for Nova Scotia is Mr. M. C.

members

The man-
Crrant, of Grant,

Caxley & Co. Ihe chairman for Canada is the
Right Hon, Lord Strathcona and Mount Royal,
the other members of the Canadian Board of

Directors being @ Messrs, R, Ii. Angus, director Bank
of Montreal; H. Stikeman, general manager Bank
of British North America; Chas. M. Hays, vice-
president and general manager Grand Trunk Rail-
way ; L. L. Pease, gener il manager Royal Bank of
Canada and C. R. Hosmer, president Ogiivie
Milling Company, ete.”
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THE TARIFF,

HOW TO KEEP THE TARIFF OUESTION ouUT OF
POLITICS,

For some years a certain section of the Canadian
press has been congratulating the country upon the
tarifi question having been taken out of politics
Were this true it would be an excellent thing for the
Dominion. It would be a grand thing for the
country if the tariff could be dealt with by both
political parties solely upon its own merits, without
regard to party exigencies. The identification of
any class of the population, especially a wealthy
class like the manufacturers, with one party is not
free from objections, There are some indications
just now however, that the tariff question is getting
back into politics, for which certain papers, hostile to
protection, are largely responsible, The Manufac-
turers’ Association recently passed a resolution
calling for “ an immediate and thorough revision of
the tariff upon lines which will more effectively
transfer to the work-shops of _our Dominion the
manufacture of many of the goods which we now
import from other countres.” In the same resolution
the opinion was expressed that in any such revision
the interests of all sections of the community, should
be fully considered with a view not only to the pre-
servation, but the further development of all the great
national industrics. The passing of this resolution
has brought down a storm upon the heads of the
manufacturers. Most of the Liberal papers are pro-
testing loudly against the revival of the tariff issue.
We cannot help thinking that if Sir Wilfrid Laurier
had been in the country he would have counselled a
less hostile attitude towards the manufacturers. The
tariff question cannot be kept out of politics by
crystallizing the tariff in its present shape or any
other shape. The only way to keep it out of poli-
tics is for both parties to show a disposition to deal
with every item in the tariff on its individual merits.
Granting that the demand made by the manufac-
turers is of a radical and sweeping character, the
practical and reasonable way to deal with such a
demand is to meet it with a request for further par-
ticulars and proofs, not with a declaration of un-
compromising hostility, that is, if one object be to
keep the tariff out of politics. Sir Richard Cartwright,
referring to a deputation of manufacturers  who
called upon him in the old days to ask for more pro-
tection, said : “ I told them to go to the devil, and
they went to Sir John Macdonald.” The hostile
attitude of the papers to which we have referred
towards the manufacturers is only calculated to
make history repeat itself. Whether thefe are good
reasons for a wholesale revision of the tarifi is fair
ground for debate and is a question upon which

papers professing free trade principles are not
likely . to agree with the manufacturers ; but that

many Canadian manufacturing industries are badly
handicapped by present tariff conditions is beyond
doubt, so that, if the tariff is to be kept out of poli-
tics their grievances will have to be discussed in a
reasonable and non partisan spirit.

D

INTERNATIONAL MEROANTILE AGENCY.

The above corporation, having decided to extend
its business to Canada, has appointed Mr. W, y
Stewart manager for Canada, who has resigned his
position as inspector of the Canada Life at Montreal.
The International Mercantile Agency has its head
offices in New York. On the Board of Directors
are many Canadians, among whom we notice Sena-
tor Mackay, S. F. McKinnon, Toronto; John Mac-
Farlane, Charles Chaput, J. P. Dawes, J. T. Long,
Toronto, and others. Mr, Stewart will have his
offices in the C. P, R. building, Montreal.

————ea————

FIRE AT ROSSLAND, BC.

On the 25th inst. the town of Rossland, B,C., was
nearly burnt up, but a change of wind saved the
place from threatened destruction. The fire broke
out on the premises of a butcher where lard was
being rendered. The building was in the centre of
a block of wooden structures which were soon re-
duced to ashes, It is estimated that damage was
done to extent of $75,000, which is probably an ex-
aggeration. We have not yet received advices as
to the insurance.

el A

PROMINENT TOPICS.

It is announced that Oom Paul Kruger, ex-
president of and fugitive from the Transvaal, has
formally resigned his leadership of the Boers, and
General Botha has succeeded to the position. This
transfer illustrates the singular ideas prevalent
amongst the Boers which are so contrary to those of
British peoples. Mr. Kruger, by deserting his
country, by abandoning his colleagues, in order to
take care of himself, abandoned and practically re-
signed his office as President, as King James I1, was
declared to have resigned the crown of England by
his flight to France. How a man could retain the
presidency of a republic when he had settled in a
country several thousand miles distant from the
people of whom he was the chief ruler, is not clear to
a British mind, but the Boers did not see the extra-
ordinary incongruity of such a situation, nor do the
three or four Boer ex-Generals realize the extra.
ordinary nature of their proceedings in accepting
Mr. Kruger's res‘gnation of an office he abandoned,
which is now non-existent, and appointing one of
themselves the leader of people who have not been
consulted in the matter. The Boers seem to have
no such idea as to popular rights as prevails amongst
British peoples.
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“Le Journal,” of Paris, says, Sir Wilfrid Laurier,
being asked why Canada did not join the United
States, replied :—*We should disappear. French
Canada would disappear much more quickly in that
gigantic furnace than in the flood of Anglo-Saxon
immigration,  All who love the French language
ought to wish for us to remain Canadians. Be-
sides,” concluded the Canadian Premier, “there is
nothing nowadays to foreshadow such a change.” If
the journalists of Paris were to acquire'a knowledge
of the history of this continent they would discover
that Sir Wilfrid’s dictum: * We should disappear,”
is based upon the experience of the French in the
United States. Territories in the States as large as
what they speak of as * French Canada,” that is, the
Province of Quebec, which were once as French as is
that Province, are now indistinguishable from the
rest of the country. The French language therein
is a memory, French customs are rarely observed,
French laws are no longer recognized, and there is
in the United States of the racial

French Canadians, Yet,
Canada to join the United
French language and

no trace left
privileges enjoyed by
Parisian editors desire
States in order to have the
customs and laws preserved !

* % *

The Premier is reported to have offered to grant
a preferential tariff in favour of imports from France
to extent of about one-half of what is granted on
British imports, the concession to be contingent
upon Canadian products entering France being
allowed the same rebate duty, This would take
somewhat from the Imperial nature of the present
preferential tariff, but if the arrangement resulted in
enlarging our trade with France British exporters
would have no ground of complaint as enlarging our
imports from that country would not diminish those
from Great Britain.

A wave of indignation is passing over a section of
the American Press caused by the revelations made
respecting child-labour in southern factories. The
reports thereof read like extracts from reports
published before the British Factory Acts were
passed. *Children from 8 to 12 years of age are
employed ten hours a day in the mills and factories
in the Southern States, in the country which the
national anthem describes as the * Sweet Land of
Liberty.” It will be interesting to watch the move-
ment for putting an end to this scandal which one of
the ablest of journals in the United States speaks of
as, * A recrudescence of southern slavery, the victims
being white children instead of negro men and
women.”

President Roosevelt has delivered a judgment on

Trusts or Combines which indicates his desire to
see some legal restraint put upon those vast aggrega-
tions of capital. He described them as creatures of
the State, he spoke of the national govemmcnt as a,
or the Sovereign power, and threw out an intima-
tion that what this sovereign power had created it
could regulate and control. Now, it is a mere
truism that the government of a nation is in that
nation the sovereign power, but that Trusts or Com-
bines or any form of organized enterprise are created
a delusion. Legislation may

by the government is
and under what conditions

declare in what manner

a company may be organized so as to have a legal
status as a corporate body, but, if there were no such
legislation industrial organizations would be formed
and their operations would be maintained. No
principle can be stated for the justification of restrain-
ing Trusts which does not strike at the very vitals of
trading entetprise and the freedom of individuals to
invest capital for trading purposes. If A B.C. may
legally combine their capital to form a company and
D. E. F. may do the same to organize a second
company, is it not absurd to deny the right of those
two companies to join their resources so as to form
a combined company? President Roosevelt's idea
as to the sovereign power of the national government
seems more in harmony with a despotism like Russia
or Turkey than with a Republic, or such ideas of
what a republic involves as prevail amongst the peo-
ple of the United States.

« &

No person with a spark of those feelings which
honour humanity by differentiating man from the
brutes can have read th= description of the interna-
tional military ride from Brussels to Ostend without
indignation at such wanton cruelty to the horses
who were the victims of this outrage. The cistance
of the course was 82% miles. Before the goth mile
was reached four horses collapsed, and any one who
knows anything of this noblest of animals knows
that such a break down probably meant a cruel
death. At a later stage other horses broke down,
three indeed dropped dead and a fourth was shot
to end its agony. The horse that ran to victory
ended its course and its life at the same time. Su :h
a display ot inhuman callousness is a scandal to all

concerned.

The English journalists were sceptical about the
productive resources of Manitobz. and the North West
Territories until they had seen some parts of that
region and gazed with wondering eyes upon the vast
wheat fields and prolific farms. One of them met a
settler from his own county who, at home, was earn-
ing $4.50 per week as a farm hand, whereas he now
owns a large farm from which he has already drawn
enough to pay for it, to buy implements, horses and
cattle. That's the sort of “ object lesson " to tell in
England, where the story of that one settler's experi-
ence will act as a stimulus to the immigration of the
right class for our vacant lands.
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Motes and Feews.

At Home and Abroad.

+

Orrawa Coranivg Hovse.—Total for the week ending
218t August, 1902, clearings, $2.100 238, balances, $501,008,

Tur TrAVELLERS, OD 7th July, paid its 470 thousandth
accident claim, the agrregate of which claims is $27.100.718,

Tur Loxpox Orrice of Tur. MUuruar Lave or New YORK.
was brilliantly iNuminated in honour of the Coronation A
festoon of eleetric lights was hung across each storey, with
these were shields and flags, stars, and over the main en-
trance an electric ornament with the words, “God save the
King and Queen.”

Tur Ieuisors ATTORNEY GESERAL seems 1o have taken
another start.  He has sorved 100 WAITAnis on managers of
{nsurance companies o appear in suits instituted for al-
leged violation of the anti-trust laws, This wholesale
summoning s quite neadiess, though no doubt profituble to
officialy, Let the attorney-ge pernl select some one com-
pany and proes ed against it, then a verdict one way or the
other would answer for the other 99 companies,

Ax Excrisn Paven gives the amount of taxation on &
number of articles, as follows:—On $16 worth of beer, $1.756
. on

taxes: on same value in spirits, $740; on wine, §
tea, $6, on coffee $2.00, on BURAT, $3.50; on cheap tobaceo,
$16;. "Free Trade as they have it in BEngland,” Imposes
heavy taxation on such necessaries of life as tea and sugar.
Beer, which, however, some thing to e “pecessary,” Is very
lightly taxed, while tobaceo, which adso is classed by some
A8 A4 necessary, Is taxed most heavliy

Tur U, 8 Cexsvs RETURss show that the death rate of
infants, since 1880, has decreased by 40 per 1,000, that o to
G0 the reduction has been trifiing, about 1 per 1,000, but
after 60 years the death rate is now higher than 10 years
ago, that is, there are more deaths st advanced ages than
formerly. This proves that there are more who reached
an advanced age than 10 years agv The figures are as
follows; R
Death rate per 1,000

Ages 1900 1890 Inerease
. B0to G years i 32.8 2.3
66 to 69 years 1w 3.2
70 to 74 years 0.7
76 to 79 years 7.4
80 to 84 years 21.2
K5 to 89 years ). 8

0 to M years

-1 =) b3

*

o5 years and over

Prrny Nores ox Lave IxsvgRascy have been published by
The Clark Qo Lock Haven of which the following are spe-
cimens

You may rightfully indulge in to-day's luxuries if you
have provided to-morrow s ne essities

Approaching death may give You many weary weeks in
which to wish for a life policy, but no possible chance to
get one

A mortgage on an air castle, and a dead man’s good in-
tentions, are equally worthless to a widow

Life insurance is a mere matter of dollars and sense

Every consideration—cost profit, duty, opportunity each
and all advocate insurance to day

Two lines may announce your death and funeral, while &
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whole newspaper could not record the battle with poverty
and want waged by the widow of the uninsured,

Duty done to-day prightens many a LO-MOrTow.

Suppose your income were to cease ontirely and per-
manently, could you support your family? Foolish question!
Very true; if you could not do it, how could your widow?

Put it in the power of your family to say that, in the war-
fare of life, you won—won them comfort while you lived,
and left them plenty when you died

A man's assets are sometimes like a kite—keep up nioely
s0 long as he holds onto the string of control. But let death
cut the string asunder, and what a tumble sometimes fol-
lows! The more quiet the business atmosphere, the swilter
the fall! And it is amazing sometimes how little the
widow finds worth picking up.

“Whom are you going to marry, Maud?” “A man, of
course.”” “That depends; is his life insured?”

Lives of great men all remind us, not in time or tide to
trust; but, insuring, lsave behind us, something more than
debts and dust,

How much better to look ahead and prepare than to look
back and regret.

cOnce insured, always insured. Once rej cted, always'—
regretting what might have heen

Ante - mortem comment —“Yes, he is a good provider;
they live well and dress nicely.”

Post-mortem comment ‘qen't it a pity! He lived up to
hig income, carried no insurance and left his family desti-
tute.”

Income, $3 000,  Insurance, $10,000, Think of your widow
living on b per cent of $10,000, less your e bl x

You may chase for a life time after a competence and
only find it when your long term endowment matures—if

wou harve one
WHAT 185 LIFE INSURANCE?

Death may lay low the household head; creditors may
quarrel over the financial remains; the gheriff may step in
and settle disputes; riches may take to themselves wings
and fly away, but life insurance, gugpended on the brittle
thread of human life, like a penison of blessing above the
heads of the helpless, suddenly loosed by the snapping as-
under of the silver cord, drops into the top of the widow as
gurely and as certainly as the point of the needle swings to
the pole. Such is life insurance, if pou hame it

Messis, FETHERSTONIATGH & Co., patent solicitors, Can-
ada Life Bldg., furnish us with the following list of Patents
granted to Canadians in the following countries. Any fur-
ther information may be r wadily obtained from them direct.

Caxaniay Patexts—W. Pratt, jmplements for cutting
corn by hand A, B. Bryant, carriage gears. A. Charron,
process for preparing bog peat for fuel purposes. P.J
Smyth and T. Colleran, woven wire fabric for spring mat-
tresses. A, N Cameron, apparatus for forging car wheels.
Marie 0. Noiseux, composition of matter to be used as a
tonie for the hair

(See page 1132)
e ——
PERSONAL.

Mi Growor ANbERsON, general manager Bank of Scot-
land. Bdinburgh, was in the city this week He reported
Scotland to be exceedingly Pprosperous and growing in
wealth.  He thought the greater proportion of American
rallway sccurities are hrl.d in Great Britain and on the con-
tinent of Burope, which receives annually hundreds of mil-
lions from this side for interest on securities, He 18 very
hopeful in regard to British trade with South Africa, and
thought the idea that, the financial centre of the world was
elsewhere, or likely to be clsewhere than London, was ab-
surd.
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. NEW YORK STOCK LETTER.
20 Broad St., New York City.
New York, Aug 27, 1902

Office of Cummings & Co,

The past week has been gignalized by the return of Mr.
Morgan and Mr
activity in the Stock market, the sales for Tuesday having
reached 1,300,000 shares and over
tions having been in Atchison, 204
fic, 136,950 shares, and  Balumor:
While the market is showing &« greatly fmproved tone and
business is proadening out, there are certain facts which it
jx very advisable gshould not bhe lost sight of; the first of
these is money, and what the rates for its use are likely o
be during the next few weeks, and we nnderstand that the
condition of the New york Banks, and the possibilities of
their needing assistance has been a subject of consideration
with the Treasury officials at Washington for some time
They take the ground that the New York Banks have the
remedy in their own hands for sitnation they
may have o face, and that by the ntraction of their loan
account, which has expanded over $100,000,000 within the
past two years, that they can relieve themselves and satis-
fy the drain that may be made upon them to
crops. It is a well-known fact that many of
institutions, for time past, making
Joans and have a very large percentage of thelr

Keene, and as was anticipated by ind reased

T'he heaviest transacs

500 shares; Union Paci-

and Ohio 96,200 shares.

whatever

move the
the larger
time
funds out
on call, and should they ask to have these loans returned
it would undoubtedly cause lgquidating sales in the market.
some of the larger operators now have

some avoided

handsome profits,
and it is shrewdly suspected that qnite a number have se
them and not be greatly displeased, should
there be a pretty sharp re-action in the market, and should
they withdraw their support to the market and make a
drive at it at the time the Banks were calling their loans;
it is vasy to be seen that a
would resalt.

cured would

much lower range of prices
It Is precisely thix situation to which we
have repeatedly called attention in our 1 mt letters and
cautioned our readers to be prepare d for, for when it comes
it will be sudden and sharp.

Southern Pacific has been one of the active and interest
ing stocks of the week, and the transactions have been very
heavy. From July 12 to August 13, the sales of this stock
upprnxlmulml 296,600 shares, while from August 13 to Aug-
ust 26 the sales were about 363,840,

This has always been
one of Mr. Keene's favourite stocks and his home coming
was celebrated by a very considerable increase in the ac
tivity of the stock. The firm of which he is a spec inl part
ner have issued a very elaborate and comprehensive report
of the physical and financial condition of the southern
Pacific Company, which is exceedingly interesting.
other things it shows that the
two years have amounted to

Among
the past
over $90.000.000 per annum,

gross receipts for

that it has put into the property for improvements and ad
ditions an average of over $7,000,000 per annum for the last
five years; that the last balance sheet shows a net asset
of $565.,000.000, and makes no acconnt of 17,000,000 acres of
land which it owns; thal it has $17,000.000 in sinking funds,
$7,000,000 in cash, and out of net earnings during the cur-
rent year spent $12.000,000 in improvements and $70,000 000
the year bonding the
improvements by the issue of $300,000.000 of 4 per cent
bonds b2 carried out, it would call for an annual expendi
ture of $12,000,000, and leave an amount sufficient to pay
handsome dividends on the stock. It iy said that a dividend
will be declared upon the stock early in the new year, and
this will have a tendency to advance the pr lee
stated this stock has had a good rise having come up from
62 about July 12 last to 77% now, and it looks to us as if
the movement for the time bheing was over, but npon any
recession or break we consider it a great purchase.

before.  Should the proposition of

As above
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Reading and Erie are two exceedingly interesting stocks
at the present time. At the meeting of the former corpora-
tion which takes place to-day, it will be d termined what
action shall be taken with respect to the divide nd upon the
first pro-h-rn-ul stock and we apprehend that it was this
question more than that of the sottlement of the coal strike
which engaged the attention of Messrs, Morgan and Barr at
their conference yesterday Notwithstanding the expenses
of the strike we hold that the Company is abundantly able
to pay the full 2 per cent semi-annual upon the stock and
the action of the stock to-day would indicate that some
thing of the kind is contemplated If the full amoum is
paid the voting Trust can then be Qissolved aund the com
mon stock will be more necessary for controk, and if it is
not it will pul the company ina stronger posidion which will
benefit the stock, so whatever is dont it seems to us that
the stock will reap the adyvantage and not having had any
movement for some time looks Lo us like an excellent pur-
chase. Present are that the coal sirike will
now speedily collapse, first because the nine operators are
now about ready to take an wssive stand as to the re
opening of the mines, and  secondly, the clear and level-
headed remarks of the Hon. Abram S, Hewltt have most
eftectually let the wind out of the miners bag of conten
tions and has put the matter before the community, in its

indications

true light—no compromise is possible

The triple holiday beginning this week, naturally tends
to restrict bhusiness, but if no untoward event happens we
expeel an active market next week '

The market closes very frregnlanly

>
LONDON LETTER.
London, 14th August, 1902

FINANCE,
When the July foreign comme
there was considerable elation, owing to the fact

figures were published

this week
that an all round improvement was at last found to be re
For upwards of a year now, we have usually had
financial folk
rallway past
the Stock Exchange wtill
upon them in guch a

gistered.
commercial and
reports for the

gistered Interest amongst
{8 concentrated upon the
half-year, the other markets on
showing the listlessness which fell
marked fashion directly peace Was concluded

British rallways have not enjoyed good lines of late years
and they have ac cordingly fallen away trom their old posi
It is, therefore, all the more

returns made by

tion as a leading investment
gratifying to find that upon reviewing the
the dozen principal lines, a great improvems nt is witnessed
This week also, we

over the condition of last summer
have had published the official rallway returns for last year
with analytical tables giving comparison from the earlie
available dates,

From the facts there given some important JessOns ure
driven home to rallway directors and shareholders in this
country. In the first place, there api ars to have been a
nnlnh-num-nl growth in
ing expenses Lo Kross 1 dpts Whilst in 1860, the average
ratio was 47 per cont., last year it was 63 per cent Between

steady the percentage of work

the same years the percentage of net receipts (profit) to the
total paid up capital fell from 4.19 per cent. to 3.27 per centy

Other facts go to show that the posilon |8 awen worse for
very large numbers of rallway ghareholders, For example,
in English and Welsh rallways alone, there s $290,000,000
which no dividend at all is
5 000,000 of prefer-

ordinary share capital upon
being paid. The same may be said of $1
ence capital Debentures for all their first call upon incomse
do not fare very grandly, these heing the enormous amount
of $792,000,000, upon which not more than three per cent
is paid.
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One final note will interest railway shareholders every-
where  The proposition of ordinary capital in receipt of no
return is now no less than sixteen per cent, of the whole of
that class as compared with ten per cent. four years ago.

In these dull times when all stocks are lower, there is a
growing tendency to look with a favourable eye upon Con-
sols. It 1s claimed that the redemption of a great portion
of the present amount, owing to the operatjons of the aink-
ing fund, and the continuance of the same demand from a
certain class of investors which wants absolute security is
bound to bring about during say, five qr six years, and an
appreciation in capital value that the final yield to a pre-
gent purchaser would be quite five per cent.

INSURANCE.

Having had a goodly number of cases in which undei-
writers and people insured carried to the law courts a quar-
rel ag to when the South African war hegan, we are now
promised legal struggles to decide when the war ended.

As an instance, fhere was a Case in the King's Bench last
week. An underwriter, named Burnand, sued another un-
derwriter named Milliken, to recover $800, part of a policy
for $6.000, which defendant had underwritten To cut a
Jong story short, it may be saild that Milliken became liable
for the $500, either in the event of a total loss or if the war
had not terminated by 318t December, 1902 A term of the
pollcy was that spefugees being allowed to return to ithe
Rand should be considered the termination of the war."”

The plaintiffs contended that this meant when all official
restrictions had been removed. The fact that before the
above date no fewer than eighteen thousand refugees had
returned under permits from the military authorities did
not affect the question - A despatch was also read from
Lord Milner showing the state of the country just before
the end of the war.

Despite the strenuous efforts of the defendant’s counsel
Mr. Justice Bigham held that judgment must be given for
the plaintiffs: The policy, he sald, meant if the refugees
could return to the Rand, as and when they liked, that
should be taken as conclusive evidence that the war was at
an end. Returns by special permission did not count.

e

STOCK EXCHANGE NOTES.
Wednesday, p.m., August 27, 1902,

Prices have ruled very firm throughout the week, but the
trading has shown a falling off generally, and the transac-
tions in Dominion Steel Common are only about a quarter
of what they were in the previous week. C. P. R and Do-
minjon Coal Common, however, have been more active and
the latter sold higher. Montreal Street is another stock
which has strengthened in price, but the transactions in
this security have not bheen very large. Detroit Railway
continues very steady, but the fluctuations in price have
only been fractional, and Toledo Rallway held very firm at
a slight advance, Nova Scotia Steel Common is in fair de-
mand at the close o day and is very strong at 113, In con-
nection with pominjon Coal Common, in may be sald that
some technical diiculties in the agreement between that
Company and the Dominion lron and Steel Company have
arisen, which will take some little time to arrange, but we
understand that they will soon be adjusted, and we are in-
formed that all the promises to the shareholders will be
carried out in the near fature The movement in Dominion
Steel Common seems to have halted, and whether (his is
only a natural re-action after the sharp advance or whether
the stock has commenced to sag back to the price that it,
from all outward indications, should hold, it is hard to say.

INSURANCE AND FINANCE CHRONICLE.
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An impression that some infinence is making strongly for
higher figures in the security, is generally held, but with
what reason it is difficult to find out,

Call money in New York to-day is quoted at 3!, to 4 per
cent., and in London the rate is 2% to 234 per cent. Money
in Montreal continues to rule at b per cent.

The quotations for money at continental points are as
follows: —

Market.  Bank.
3

Parif.ceees cone

Berlin.... 1§ 3
Hamburg.. 1 3
Frankfort 1 3
Amsterdal 2 3
Vienna..oee. 2 3}
Brussels.... nondy 0 3

- % %

C. P. R. has been fairly steady all week and sold as high
as 140, the closing quotation being 139%, which is 14 under
the figures of a week ago. The transactions for the week
involved 3,956 shares, The stock will sell ex-dividend about
the 4th of September. In the New Stock, 948 shares
changed hands, and the closing bid was 13614, also a decline
of %4 point from the figures of a week ago. The earnings
for the third week of August show an increase of $102,000.

* % %

The Grand Trunk Railway Company’s earnings for the
third week of August show an increase of $31,797. The
stock quotations as compared with a week ago are as fol.
lows:—

A week ago. To-day.
First Preference..... ks l09‘g 110; 4
Second Preference. bsas® 94’ 96}

Third Preference...oes sosscecs 42 42

* % %

Montreal Street was traded in to the extent of 953 shares
and closed with 27974 bid, an advance of 17 points over
last week's closing figures. There seems to be a fair
amount of this stock for sale around 280, but not below this
figure. The earnings for the week ending 23rd inst. show
an increase of $2,899 99, as follows:—

X Increase.
Sunday ..ves $6,414.24 $ *150.51
Monday. 6,667.59 524.68
Tuesduy .. 6,212,00 939.96
Wednesday . 6,361.19 6563 .45
Thureday . 5,163.36 *190.42
l:rnlnv eoe . 5,988.57 63381
Saturday coeeesiarenvnces 6,748.34 489.42
*Decrease.
. & 8

The closing bid for Toronto Railway was the same as a
week ago at 122, and the transactions for the week totalled
500 shares. The earnings for the week ending 23rd inst.
show an increase of $3,625.91, as follows:—

Increase.

$3,622,68 $ 666.96

5,217.256 44177

5,114.38 556.76

g.;;'{:g 378.73

] ¥ , 331, 495.10

Friday... 5,122.09 425'51

SRUTIRY covare sovs sanns: 6,855.66 561.08
. * %

Twin City was one of the active stocks of the week and
entered into the trading to the extent of 2,160 shares, The
stock sold as high as 129 during the week, but has re-acted
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from this price and closed with 12734 Dbid, which is the
same quotation as last week's close. A feeling that this
stock is still good for an advance seems to be prevalent,
and the earnings continue large; those for the third week
of August show an increase of $9,032.70,

Thursday, p.m_, August 28, 1902

“ The noticeable features of to-day’'s market were the ad-
vances in Detroit Rallway and C. P. R. Detroit Railway
opened at 87% and sold up to 89%, while C. P. R. opened
t 8 @ at 1391% and sold up to 14074, re-acting to 140%; at the close,
and the New Stock touched 138. R. & O. was in better de-
mand and was stronger at 109. Twin City sold between 128
and 1281 Montreal Street changed hands at 280. Toronto
Railway is tractionally stronger at 1221, and Ogilvie Pre-
ferred sold as high as 12714 X. D.. which is equivalent to
* % % 129, the highest point yet touched by this security. The
market generally was stronger, but not very active,

* Halifax Tramway has not been active, but is firmly held,
and 110 was bid at the close with none offering under 112
It is expected that this stock will gee higher prices and that
a dividend at the rate of 6 per cent. will be forthcoming.

Detroit Rallway was dealt in during the week between 87
and 871, and closed with 87% bid, which is an advance of

74 of a point over last week's closing qliotation. The stock el G
was fairly active and 2,300 shares changed hands.
" MONTREAL STOCK EXCHANGE SALES
Toledo Railway sold to the extent of 10585 shares and E—— . - —
closed with 3414 bid, an advance of 1, point over last R
week's figures. THURSDAY AUGUST 128, 1902
s .= MORNING BOARD,
In R, & O. a small business was done, involving in all 222 | oo o | No. of
shares, and the stock closed with 108 bid, a decline of 34 of | Sbares. Price. | ghares. Feios
a point on quotation for the week. 50 C.P.Ro.cueee 13034 175 Detroit Ry...ovuee 7%
1o " L. 1395 25 " o B
* % * 100 a4 L1390 275 e . &
“" o
Montreal Power closed easier than a week ago, showing 5 o - 175 “ -+
550 .. 140 150 .. %X
a decline of 3; of a point and closed with 1001, bid, and the 100 “ .. 140% 128 “ .. 84
business of the week involved 1,139 shares, 200 i . 1405% 695 “ .o 89X
25 o .. 140K 12§ “ SoM
L 400 " . 140% 425 ] .. 89%
75 “ . 14054 50 s .. 86K
Dominion Steel Common was the most active stock of 175 “ .. 140X 50 “ . So%
this week’s market and 10,893 shares were dealt in, There 3c0 e .o 14074 s " . 8%
is a large falling off in the volume of business, however, as | 100 New : .- :36!‘ 55 (':K"‘"Ec&(tf-é--i-- ':5
this week's trading has to compare with transactions of 9’: “w oo« &;n :?, N‘(’»v:gc‘.llill‘:::-..... ; ;
over 41,000 shares last week, The closing bid was 76, 0o ¢ ¢ o 137% 120 “ o 3%
which is a decline < % point from the closing quotation of 200 * E o 137’): 100 bid O ¢
a weck ago and a decline of 3 points from this week's high- 225 Duluth Com. ...... 23 100 o | e a
M 1 St .. 280 200 Dom, Steel Com...
ost. Boston is the largest purchaser of this stock at pre- ‘zz T::::!:) Rnilwl:;.. 122 ‘:; "ee G i .!,G}i
sent. The Preferred Stock closed with 100 bid, an ad- 175 R.&O. ... ves 109 25 “ o 15
vance of !4 point over last week's figures on transactions 23 Montreal | ower.. .. 1014 12§ it . 12
involving 822 shares. In the Bonds $24,000 changed hands, ek .o 1ot} ) i o 74X
» 125 Twin City. .ooeeee 128 a5 o o 15X
the last sales being made at 9134, and 9135 was bid at the 250 “ . 128% 25 “ .. 75X
close. This 18 34 of a point stronger than the quotation of 25 “ .. 12804 25 " o XN
a week ago. EL » .o 128% 125 Dom, Steel Pref... 100
100 " .o 1284 2§ Dom, Coal Com... 143X
* o 50 “ .. 18K 12 Bank n(:‘l!romml.. 259
Nova Scotia Steel C fl t 5 » .o 128 12 Bank oronto .. 350
Now st st Commn fird 0 00 BRI | | SRR
O AT0 RUREES S0 b o 4o New vers 125X | $1,000 Dom. Steel Bds... 92
113 bid. This stock is looked upon very favourably. $8,000 “ 151
| —
* % %
Dominion Coal Common closed with 142 bid, which is a AFTERNOON ROARD.

gain of 14 point on quotation for the week, but a re-action
of a full point from to-day’s highest, The trading involved: 50 CP.Rueeeess 1405 l 1R, &0 iveiianns 110
875 shares. 5 " .o 141 150 Montreal Power.... 101%

|

100 - .. 140X 7 25 Dom. Steel .ovuesis 76
L 100 - .. 140% | 7§ ot W 76%
100 New 1378 | s° » . 76
Ogilvie Preferred is now gelling ex-dividend of 134 per wo “ “ o138 200 “ . 76X
cent. and closed with 12434 bid, and 969 shares changed 5:0 . : 1374 1S ;4 . 76
hands during the week. The Bonds closed with 115 bld, - r :g;’,“ | o .. o ;3"
and $6,000 worth were dealt in this week. 0 4 " 137§ | 125 Dom, Steel Pid..... 1€0
Per cent. 16 Montreal St. Ry... zio so N.S. Su'el "3
Call money in Montreal .ocoavieireinsonens 10 Toronto Railway.. 12254 35 O"l'h“l""""" 137
Call money in New York.coo.covanevaanneess tod 5 , oo 388 15 2 o1k
Call money in London... teess 21020 350 Detroit Ry.ocoveee 89% | 15 - HIRP, 127
Bank of England rate... sooser 8 0 2 o | - S0 Nova Seous 1t %
Oonsols. coes . es veeens M4H 29 v .« Bok | 35 S, Siodd Dles 3%
Demand Sterling. .. 108 tedo R b "% $3,000 Dom. e OVA
60 days’' Bight Sterling..... 150 Tol Yorveres WK |
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The gross traffic earnings of the Grand Trunk, Week ending. 1900, igot, o8, Increase
. . = . ARE: Jeosences 36,514 39,780 44,132 4,352
Canadian Pacific, Duluth, South Shore & Atlantic 4 . 30,229 39,688 47,653 2,965
. . . Blossvsasse 40,151 41,611 41,126 1,515
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the TORONTO STREET RAILWAY,
most recent date obtainable, compared with the cor- Month. 1900. 1901. 1902. Increase
"&1 ¢ ing i ' January, .. $ 13,70 $ 121,657 $ 137,138 $15,478
responding period for 1900, 1901 and 1902, were as e sohatt lopsts 1t aht \8.460
follows: March ... 117,631 124,499 141,681 17,182
[ - April. ... 107,199 123,006 132,947 9,941
GrAND TrUNk RatLway, May ... 118,430 127,961 us,;zz 17,634
June, ...0 122, 138,154 132, Dec, 5,588
Year 1o date., 1900, 1901 1902. Increase | Julye one 127,123 '49#%' 167,472 12,541
! sesecese 22, 5041748 .00 .05 August.. . 138,92 153.481
July 3t.ceca... $15,202, 81 $16,041,748 $16,930,05) $808,211 Sepiember. 130,84 K et
Week ending 1000, 1901, 1902, Increase | October... 126,538 152,514
AW Tivoeonee §37,076 567,144 584,810 18,666 | November, 125,549 130,616
B4eciivnes §03. 109 §91,020 611,546 16,4926 December, 127,046 105u39‘
| I 550,433 590,610 622,407 31,797
Week ending. 1900, 1901, 1902. Increase
CANADIAN PACIFIC RATLWAY, AVg. Fesoense 30,216 34,226 35,338 4,112
‘ Year to date 1ceo. 1901, 1602, Increase ? :5'4'3 3;",}: 3;';’;. 4,(‘..-s
? July 30.eeuee. $16,5 8,000 $17,238,000 $20,6.3,000 $3.365.000 9490 357 885 3033
| Gross TrAvric FARNINGS Twin C11y RAPID TRANSIT COMPANY.
\‘“,.": ending :" f':‘:' . 1908, Increase Month, 1900. 1901, 1902, Ine,
. EBves cons :-.,}. . Yot .77 "";: '?‘,“ January .. veeeeeees  $217,252 $234,146 $270,:85 $36,039

{08 £0D February c.oveeevanannss l97.366 213,584 243,150 29,206
03£00 1 March.ieeece 222,343 240,637 :77.573 36,038

213,324 230454 201,456 31,002
223,005 249,863 395,153 45,290

| P §87,000 685,000

Nt TRA¥FIC FARNINGS,

e B ————

237,197 276,614 308,131 31,517
Month, 1500, 1901, 1402, Inc. 14"7’.629 218,336 235-7'5 47,379
ANURTY o us o reee $ 691,570 § 648,106 $820,.461  §172,265 252,605 281,224
, ehruary, voeviis 622,732 620,080 674,161 53,551 | Seytember.. 270,003 306,470
3 March . ... 799,101 048,335 1,051,015 100,580 | October..ce coeesoe 23 260,103
1 :‘pnl 1,027,008 1,120,508 1,291,700 110,898 | November, .. 23 '"2 266,800
LTI 1,079,670 1,010,284 1,106,892 156,608
1 ,u:‘. L 1,057,805 1,121,432 546,737 Dec.274,695 December,sas sassessvone 255,370 292,576
; uly, .« . 584,37 1,008,507 " .
‘ ,An:u.... be l,n::,:;(‘s 1,305,632 Week ending. 1900,  190f,  1902. Inc,
September . 1,058,700 1,352,732 A\ug §7,129 63,130 7%-“‘ 9,984
;i October ,.oav . 1,078,174 1,407,039 59,354 63,692 68,067 4,375
| November ... ... 106,548 1,440,878 57,358 63,572 72,605 9,033

: December ...v.0 1,438,305 1,508,091
I 11,857,583 13,760,874 HavLirax Evecrric Tramway Co., L1p,
Failway Receipts,

Durvry, Sorth Snore & ATLANTIC, Month 1900 1got 1902 Inc

e e Eerorein~ -

2 JANURIY causencnse s snee  §11,475 ’z.;u $10,765  $1,221
Week ending. 1600, 1001, 1902, Increase | Felyuary 8,082 042 8,408 456
ARE: Yoovsnens §2,351 §3,485 56,857 3,402 9,706 9,448 9,761 313
B uee sane 61,047 34,105 01,151 7,016 9,359 9,371 10,026 655§
] 9-:5 9,467 ".U: 1659
’ " X une,. . . 1" 2 11,339 1,52 1
WINNIPEG STREET RALLWAY, h "'%: I:Z:o‘ 14,535 031
Month, 1900, 1901, 1972, Increase ,"““““""" 14, 10,330
September. ....s $22,450.81 $25,504.29 4 $3.134.48 September. . ... oo 15,761 16,547
ORMMIT senss. oo 25.725.97 28 %04 16 798.39 (‘vcmitr.... .e 10,995 12,581
% November ... 28,967.37 31,512.47 z,g‘g_in November.... 10,338 9675
ﬂ Siascaibar . 141132 36,780.29 5.338.97 December. oo vave canesd 10,645 10,645
i January i ieee 24,:5¢.78  20,333.09 $32,050.99 §,726.90 w
‘. Felirary,. coeeee 2296239  24,779.11 ;‘7 315,32 2,546.21 eck ending. 1900. 1901, 1902, Inc.
;‘ March. coo oovee 1885655 21,025 10 27,481.26  6,362.16 | Rug.  Jeseses }";z 2:‘:; :'5‘:: “’"‘322
i Lisessesvoe 1yt 35 964068 30,710 74 ¥ - ” .
‘ Agm 10,135.04 19,640.€ 0,710.02  7,000.91 3,226 3.629 4,069 440
;’ MONTREAL STREET RAnIway, Lighting Receipts.
Mon\, 1600, 1901 1902, Increase 1900 fgct 1902 Ire.
Janunry. .. $ 136,334 $ 142,886 $ 153,174 $10,458 | January..ooeineninne $90.583 $10,716 112,060 §2,251
Februaiy.. 122,510 120,999 1,2,159 5,060 | February..ooeiiaees 5,037 9,418 9,529 i
March, ... 127,212 140,870 154,865 14025 | March..oovisnirenes 7,337 5,392 9,207 LTS
Apnil.... . 133,475 144,121 152,525 8,0c4 | April veeesene 0.359 8,062 ¢ 066 974
May ... 151,540 160,612 173,002 13,290 6,134 74392 8,403 1,011
i-u. S 108,244 180,370 182,875 2,505 5,065 6,59 7,058 462
uly .eeee 171,332 177,583 104,104 16,11 54934 6.73* 71350 548
August ... 173,584 179,556 6,542 7774
o Septem ber, 161,526 182,584 ¥,096 8,960
{ October. ., 155,444 M4,;1i 8,619 11,689
;' Novewler, 146,913 153, 11,502 12,870
{ December . 147,979 156,711 December oo0eveveee 1976 14,094
f .
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STOCK LIST

Meldrum & Co..
st 271h, 1902, P

Reported for Tng Curoxicr by R. Wilson-8mith,
Corrected to Augu

e — ————————— I

Per contage| Par
BANKS Capital \ Capital e 1. Nest'
i N subseribed \ paidd up, to paid up |of one
~ | Capital.p |share,
| s \ s s | k)
Jritish North Ameriea . 0.m\.m:\ I.T'-ﬁ.s.‘%:l\ 36,50
anadian Bank of Comm # 000,000 2,000,000 25,00
onumereinl Bank, Windsor, N 0,000 ‘ 25 000 7.1
Dominfon oo 2,500 %K) 2 500,000 100.00
P astern Townships .. s 2,000,000 1,060,000 A0
Fxehange Bank of yarmouth 280,000 265 968 40,000 15.04
Hallfax Banking Co o 00,000 Gon, 000 B0V, 000 LR
Hamilton ... 2,000,000 2,000,000 1,000,000 #0000
H--clw\:f . 1,008 = 0 1,570,280 950,000 4540
Imper 2n0v000 | Zaoo000| 2125000| & [
14 Banque Natlonale .. .oocoenaes 1,495,800 14%2,108 350,000 2161 30
Morchants Bank of I, k1 300,013 300,013 175,000 B8 53 B.u
Merehants Bank of Cannda 6,000,000 6,000,000 2,700,000 4500 00
Molsons 500, 2,500,000 2,150 000 | N0 50
Montreal 12,000,000 | 8,000,000 66,67 200

New Brunswi 500,000
Nova Seous . 2,100,000
Ontario .. o 1,400 (00
Ottawa " U000 | 2,000,000
People’s Bank o 1alifax . . 700,
|
People’s Bank OfIN. B iii ivnnnnns] 180,000
Provineial Bank of Canada . #71,637
Quebee . ... e e 2,500 (00
Royal. .o 2,000,000
standard ... 1,000,000
St. Stephevs ... 200,000
St. Hyacinthe BO4, 600
St Johns .. 500,200 3, 10,000
Toronto s 2E00L0) 2500, (0 2,600,000 |
Traders. ... « 1,450,000 1,300,000 50,000 |
Union Bank of HAAX. oanenrers 1,00 000 1,000,000 42,000 ‘
Union Bank of Cannda 200,000 2,000,000 530,000
W ™m.o.. . 500,000 11 589 150,000
outh 300,000 300,000 40,000
|
| \
MISCELLANEOUS STOC K8 |
Bell Telophone...... vates 5,000,000 5,000,000 010,000
Canada Colored Cotton Mills e s
J . 20,000

Canada General Electrie ..
Canndian Pacifie '

Commerecial Cable
Detroit Electric 8t

Dominion Coal Preferred ...
do Common . ..
Dominion Cotte Mills
Dom, lron & ¥ pel Com
¢

riy.

Duluth 8. 8. & Atlantie
d Pl

Halifax Tramway Cc
Hamilton Electric St.
0

Intereolonial Coal Co..
do Pref

Laurentide Pulp .
Merchanis Lotton (
Moutworeney Couon

Montreal Cotton Co... b iass R 2,500,000
Moutrea) Light, Ht & Par. Co ... 17,000 000
Montrenl Street Railway . 6,000 000

Montreal Telegraph . of
Nationsl Salt Com .. | 7.000,000 |
do | |4 L | 5,000,000 |
|
North-West Land, OoB,svsossesssnsh 1,467,681
« Pref o 642,926
Nova Seotia Steel & Coal Co, Cm. XK 3,000,000
do Pra, 1000 0 X
Ogllvie Flour Mills Co | 1,200,000 1,250 J00
a0 P A b 2,000 00 2 00,000
Richellen & Ont. Nav. Co . 2,505,600 | 2,088,000 16,738
st. John Street Rallway .. 0. B0v 004 30,042
Toledo Ry & AR Lo vaee 12,000,000 12,000,000 ... . =
Toronto Bireel Kallway .. 0,0 AN B, U0, | JON6 28T
Twin Uity Kapid Transit Co 15,010,000 | 16,010,000 2,188,607
do Mreferr . 3,000,000 RXLLIXLLY
Windsor Hotel soRpens , 000 SO0 i e
Winuipeg Elee. St Kallwdy Co.... | 1,250,000 w2
|

INSURANCE AND FINANCE CHRON

| Mar ﬂ.‘

of one

share

160 00
LR
(ALY

ICLE. 1129

.

161 St Jumes Street, N ontrea's

.
p— IR—————
Clost ‘
Dividend per oy
‘ — |:-Il per ce! prices When D'ivi end
half year. o pRyeide;
I AT,
[ \l‘er Cont. Por Cent, |Asked. "'*'-l
3 | coe [ Apri) Oct.
34 voos dune ee.
ceve Mar Sept,
24 veer  seee [ Feb N Ay \ug Nov
84t . Junuary July
2 vere veee | Februnry Aug.
o ens e ll’c-l-rum, Aug.
b TONRLY June Dee.
n | 15 +ldune bee
b | . e ‘.luun Doc.
-‘: |7 e |\|hv Nov.
dnrnry J
3 | 4% 167 (e I::lcy
1 A vl vet,
'y 3% F e bee,
| Tneb dannary July
e \ 4 ¢ Lty 4} ug.
. . June
veo |Mareh
viss eeo JdunuAry
l4'|i|-I; §
a0 L kebrunry Aug.
ves “,\l.nl Lot
‘ cor (April Oct,
oo |February Aug
i 20 [ame Dee,
e June hee
' 2 Feb, Aug
461 123 1I'"I>rm\ry Aug.
{June Dee,
vee |Feb Aug

169 00
o
i o
150 vo
80

W'
by 0
76 20

1w

% W
100 50
LERLY

130 0

© Quarterly { Bouus of 1 per cent. } Mombly 4 Prioe per Share § Annual,

165 Jan Apl Jul Oct

gunuary
1o Aprll
g AL Lduly Octy

4 Jan, July
o X T8 | o6 ayeessessnsnsss
34 R 1w April Octobe
1y 'R :ln Apl .lulyll‘h:i
i - PENE
. . | % 6
1 s0) | 100 .
s | L]
2% 6w ‘ 120 .. MarJun Kep.
|1 (R0 Wi o) Feb M y..\||l\':7:
’Ao FR Y |z gin) Jan Aplovioes
9 Ll | 170 106y 56 Esdath
1} R I :
$ o

" 3 53 TR K]
"
7 Y W { 14
3 b 0 ‘ Ws 108 May  Nov,
3 | 10 . Mar.Jun Sep I

| My 8l A& B2
1 1204 122 Jan. Apl. Jul
24 | s 127] Feb Au
1j* vers sees|Dee.Mu
3 Muy
1y . Apl .lul,

Jan'y.
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STOCK l.lﬂ'l‘—-(‘ontlnuﬂl.

Kate of | | [ g
[Interest Amount | When Interest Date of | latet
BONDS POr | outatanding. vy Where Interest paysble | Redemption. t{:lou- REMARKS
annum LAl Tiath & i "l ons. S A
Gommercial (:Pbmli;r' el 4L 918,000,000 | {1 108 |]N-- Youk or London. ... | frone, o |0
Oauadian Pactfio Land Grant ...... | 5 | 2,531,000 | 1 Apl. 1 Oct.|Montreal, New York or London. | Oet., 1831.. 109 |Redeemable at 11
Can, Colored Cotton 00 6 | 2,000,000 | 2 Apl, 2 Oct. | Bank of Montreal, Montreal ... 2 Apl., 1902 10
Canada Paper Co ... ..oovvens | & ‘ 20000 | 1 May 1 Nov./Merchants Bauk of Can., Mom.ml 1 Muy, 197 .
|
Bell Telephone Co s 1,200,000 | 1 Apl. )net Bank of Montreal, Montreal ... | 1Apl, 1885 |........
llon-l-.lnu ()('-Ibo Soa st ke [] " 2,704,500 i 1 MZh. r Bank of uonm.l Monlml ..... 1 Meh,,1913..| 111 |Redeemable at 11
Domirion Cotton 00 ... ... ..o .. & i £ 308,200 | 1 Jan IJn Bls cnscensonss S rden e L Redeemable at 11
Dominion lron & Steel Co.. ... ..., B 1 $ 5,000,000 1Jan l.lulyllhul of Montreal, Montreal ... | 1 July, l:rgy,,' w2 2:2;:::“:;1..‘
|
Halitax Tramway 0o ... s l $ 600,000 1Jan, 1July Bl MN Ml. Hal, or Montreal 1Jan, 1916 |........ Redeemable at 105
Interoolonial Coal Go s | 344,000 1 Apl 10et. .. [ 1 Apl,, 1918.. 106}
IM.nnn wtide Pulp ... g | :.‘.::u.::m ............................ 103
ontmorency Cotton . 000 00 chosssnosss SUBTIARLS ARSI ERNRIEISEINIIRRRINEAS o s0s  JANROR ORISR Sassfrestsses
SORMP00L QB Obercr creremens caons ‘ 1 ws0,074 | 1Jan. 1 July {auly, e8] |
s | q |
Montrel Street Ry, Co .. ... .| mEir e {nun of Montreal, London, Eng.| } Nen+19% | 108
- “ R e 4§ 1,500,000 1 May 1 Nov, o h o ) Montreal....| 1 May, 1022 ‘ 1074 |
“ | . nion Bank, Halifax, or Bank |
Nowva Seotia Steel & Conl Oo, ... 3 2,000,000 1 Jan, 1 July ‘..( '\ A 'lc‘olll \luul 1..:T r“ntn 1 July, 1931, " e
lrlgllvw 'I“nv \|.|||- Co ) e o 1,000,000 1 June 1 Deo.| Bank of Montreal, Moutreal ., ... . 1 June, 1932 | Hv-(:veln'lhl(- at 115
o's Heat 1 0o after June, 1912,
.m un...l:‘. e 1] 1‘ $ 700,000 1 Apl. 10ct t lbxul Bank of Canada 1Ap 1917 20 w“ |: At
k 5 | 100,000 alifax or Montreal .. P §9% | seonandeav kN
Mortgage |
Richelieu & Ont. N 5 | 471,580 1 Meh, 1 8ep. Montreal and London........ooeve 1 Meh,, 19156 103  Redeemable at 110
Koyal Eleotrie Go, 4" £ 130,90 1 Apl, 1 Oct.| Bk.of Montreal, Mont'l or London Oct,, 1914 | ..o Redeemable at 110
St. John Rallway. 5 § 675,000 lruy :;"I' Bank of Montreal, 8t. John, N.B. |¥l {:‘ﬂ ceiines B po. redeen able
'hn-wluln e sesesee 60,000 | 1 Jan, “1 1 July, early after 1906
Frares soves 4 | w0090 28Feb. 814 | | Bank of Seotiand, London ... |3y Aug. 1921 | 108 .
Windsor Hote! 5 4y 340,000 | 1 Jan IJul; Windsor Houl,lonuul o 2 July, 1912 R
Winnipeg Elee. Street Kallway. .. L) 1,000,000 | 1 Jan 1Jaly| oooon . 1 Jan,, 1997,
To lﬁl- Ky \ 1. |gm Co 5 0,000 | 1 Jan 1 July sevees 1July, 1912 |,
2 '. 5,185, un\“un L JuIPoasssvoncnas Fesasassrii 1 July, 1909 .|....
4000000 | 1 Jan 1 July 1 July, 1909 '
HeEaD OFFICE - - - TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN U NEQUALLED LINE or
ROLLTOP DESKS,
FLATTOP DESKS,
TYPEWRITER DESKN,
. OFFICE AND DIRECTORS’ TABLES
ARM CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE*

“MACEBEY” Sectional Bookcase

This Bookease combines in the highest degree

—— CONVENIENCE, BEAUTY, SIMPLICITY ——

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INS IST ON SEEINC THEM.

BABCOGK & WILCOX Ltd,, "t ™
e e ise” BOILERS

Are the MOST BUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST. WEST
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New York St <k Exchange Quotations

Revised every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City.

B e T

CLOSING
| Last Range for 1901 Range for 1902 Wednosday, Aug. 27
Capital | Dividend Date Highest Lowest | Highest Lowest Bid Asked
‘_-_____,_—’—‘_’ ’—‘ - — —_—
. ope
\ meriean Car & Foundry Co.. .. oo 3 Avg., 1,'02 35 19 a4y Py 3}
smerican Car & Foundry Co., Pref'd 1 Aug. 1,'02 R 67 v 85} e
A meriean Locomotive Co_ .. e soaee ool TREERL - +» - | . seeserm 3 Hz ) i ]
A merican Smelting & Refinin s5ve z . [ 38 4u 48/ a6
\ merican Smelting & Refining Co., Pref® 1} July &' 104 L) 100 o ")
nuerﬁﬂlvﬂnlzl:‘l. Leenetiassassareanes . 36,968,000 | 12] .Ilu|y 2, 'o-.; l;: “3 1304 1112, 132 l;
A tehison, Topel June 2,'0d : | 90 7 | (N
Atchison, Topeka & Santa Fe, Prefd. . 14099500 24 Aug. 1,'02 108 70 . U] \ m‘ 104 :
Jialtimore & Ohlo. ... . 47,874000 | 2 Mar 8,'02 144 l\li | 113 101 I TE I
{ialtimore & Ohio, 221,000 2 Mar 3,'02 " 83 | o \ w | [0
1 rooklyn Traneit Co.... JossTIo00 ) L e 88 5 | 2 00 | o7 o7}
LLama oF Now dersey wome if Xk bR e i I -
ConLral o v . v . | | 87
{talan Paeific .. 00, !‘ r\p! 1,'02 1ni 87 oW | | 1394
Chosaponke & Ohlo 60,533,400 | Nov, 27,'01 62 2 | o | a0 | & 36}
Chleago & AIVOD Looouesrneasnnnne s w.m.m! ,,,,,,, 50 | xn ‘\ 334 ‘1 42} '
Chieago & Eastern I . 6,107,800 3 July 1,°'02 140 o | 14 | 2o 22
Chieago & Eastern 111, Pref'd 6,830,700 | 1} July 1,02 130 120} | R 143
Chicago & Great Western. ... . 21,315,600 | . x n 16 | ‘:‘.'t | Wy 3y
‘hicago, Milwaukee & St. Paul 1 { 3 Apr, 23,01 188 | 134 \ 160, 1s5) 186
59,002,400 | 1 Avg. 1,002 VB mn 152 \ 1814 1813
21,403,300 | ﬂ Aug. 20,'01 146, | 12 | 140 Il 16
89,116,300 | 3 July 1,02 216 | 18 | 204} X
Chieago . o 13,000,000 | . ¥4 3l 1 10} l 3 29\
( hieago Term, Trans., cennisene 17,000000 | o jeeeeees 574 i ' W | W) W
|
Cleveland, Cincinnati, Chicago & $t. Loul 28000000 | 2 Mar, 1’02 101 2 ws | ey | 106 106
oo and, Lorain & Wheellog, Pref'd. . 5,000,000 it 6 | ‘e o
( .ynoruom::::hﬁlron g&m 1) Apr 18| 10 l:! 1y “‘ Wi )
Col G ceriaiass 35, 33 43,
(O mercial Cable ... VIWJ0 | 1] | Apr. B0 180 168 100 w | . 0
|.-\mnmsonmu.0o-.. ........ w’;m REERON.) '«. W n \ 1 | ) ”
3 Pref’ . | : \ | 2} a2
Delawate & Hudson Canal w.gm.m 15 June 16,02 w-! 106 1644 170, ‘ 178 159
Dolaware, mhm-um‘. 26,200,000 | 1 July 21, x8 188 o | 2063 | 20 | o
Denver & Rio o R. R, Co, oo 38,000,000 | e 53} 29 0 1" | " »
Denver & Rio Grande, Pref’d. 5,800 | 9§ July 18,°02 08 | L) 054 Wy | 04y o8
Iuluth, 8. 8. & Atlantie oo | D d | M w | 10 |
Erie, . ooersseses g0t 112,280,700 | Feasas b 24, b 3 | i n
Frie, First Pref 42,860,100 1 Feb. 28, °02 n 59, 70| 6 | 04 0]
Erie, 16,000,000 | aies) 52 3, 63 oo b o]
Hocking Valle; 10,421,800 1 July 19,'02 76 40) 106 e | 1004 1
1 aola Dentral. 20000 | oS e 1 124 i W " ,"..%
Jows Central, Bﬁ,lw ® “ 90! _;"ll | ‘:" be
11,840,000 [0 9] H o | 66 o
1 Mar. 2" %0 o1 01} L | 3 "
2‘ Aug. 10, 02 1y 7% 106 I(ul 183 154
| July 1,02 6 83 1o} \ 128 10 138
13 July 15,'02 177 150 174 e 1464 M7
ased 30 12} 3y b 20 P
s i o e, o
o y " 0 M
2% l-ul.\ 15, '02 I:m’ o :‘: Izﬂl n.nxg |;g.
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Tue Rovar axp Liverroor, & Loxpox & Grone have
come out victorious from their dispute with the Birkenhead
Corporation. About a year age, Says “The Insurance
News,” a fire occurred in the Birkenhead Town Hall, and
for the damag-s then sustained the Corporation put in a
claim of $111,365. Of this the sum of $30.875 was not in dis-
pute, and was pald soon after the fire. The main question
was as to whether it was necessary to pull down, and en-
tirely rebuild the tower, the claim under this head amount-
ing to $50.500 Eventually, the matter went to arbitration,
and a costly business it must have been The umpire has
awarded $40,805, a little more than one-half the sum de-
manded. He disallows the Corporation’s claim for interest,
directs that each side shall pay its own costs, and orders
that the fees and costs of the award shall be equally di
vided between the two contending parties,

Tur Nowrtn Buirisn & Megcantine has erected a very
handsome building in Dublin, mainly for its own offices;
but a portion for renting. The structure is reported to be
the finest in the city 1t is lighted throughout by electri-
city, which is good evidence of what underwriters think of
that mode of lumination.  The business of the North Brit-
ish & Mercantile in lreland, has considerably
under the management of Mr. 1. Tenison Co lins, resident
secretary

advanced

The new bullding was erected on the glte form-
erly occupied by Morrison’s hotel

Messrs, Fetherstonhangh & Co, patent solicitors, Canada
Life bullding, furnish us with the following w wkly list of
patents granted to Canadians in the following countries
Any further
them direct

information may be from
Patests—J machines
for mixing gases and air, N Kirkpatrick, portable hoaters
for cooking feed. W. J. Coulter, clothes drying reels. K.
Delisle, kindling block, J. P Malette, stone lifters. E. C
Mount, lifters. K. Currle,
pocket or belt suspending gripe for umbrellas, walking
sticks and the like

readily obtained

CANADIAN Seymour,

radiators, 1. Gauvin, stone

AMIRICAN PAaTExTs V. Berford, sod-line-cutter mechan
fsm for rallway track appliances, F. A
head. J. A straw-burning
furnaces. A. Dobson, apparatus for harvesting peat, J L
Kieffer, pull-off mechanism for sewing machines, J. K
Lawrence, tempering bath, G. Lund, gas burner E W
Phelps, incandescent gas burner,

Breeze, spinning

Cowan, antomatic feeder for

At Puniic Tests or Fines prepared at Boston, Professor
Woolson, of Columbia University, sald the tests had not
caused him to change his mind with regard to the fire re-
tarding properties of fire-proof wood, He did not belleve
it was incombustible, but it had value as a fire retardant
Mr. Stewart, of the New York Building Department, en
dorsed this view, The Insurance Preas says

“The experiments at Boston were as much a test of test
It 18 doubtful whether
any satisfactory demonstration of the qualities of fire proof

ing methods as of fire proof wood

wood, good or bad, can be furnished by laboratory tests
Underwriters learned long ago that laboratory experiments,
while interesting, are not as trustworthy as tests which re
produce, as nearly as may be. the conditions found in ac-
tual fires. For that most of the underwriters’
tests, in the United States and abroad, upon which reliance
is placed, an attempt has been made to reproduce actual
conditions. Seemingly, the one proper way to test fire-
proof wood is to build a house, put the wood in in a man
per stmilar to that in which it is being used every day for
windows, doors and interior trim, and then to build a fire,
resembling the sort of fire to be expected from the burning
ol the ordinary contents of a room.”

reason, in
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Tue Orrice Buinpisags or Tue Bririsn Ixsvrasce Coy-
PANIES, in London, were brilllantly illuminated on Corona
tion night, as also were those of foreign companies.

Prusoxars norin WiTTy ANp Wise appeared in a recent
“Colonial News " The following are sped fmens

Information wanted of A. Skinner, who in 1887, was Chief
Shearer of* the Golden Fleece Fraternity., He induced me
to join and take out a $3.000 certificate. After paying $1.200
in asscssments in fifteen years, 1 now learn that the con
cern has failed.  Any one locating Mr. Skinner for me will
be well rewarded by being permitted to attend our first in-
terview. Address, “Shorn Lamb.”

Widow, thirty years of age, attractive in appearance,
amiable in disposition, with no property except three small
children, seeks a husband or some other honourable means
of support, as she was left unprovided for by her first hus-
band. Address, “Poor but Honest.”

Gentleman of fine address, good habits, thorough eduea
tion and splendid income, desires to meet attractive widow
ohject, to inquire if she protested against re celving the in-
surance money on the death of her hushand as much as
ghe did against him insuring his life,  Address, “Inquirer.”

Man of advanced yoars, once wealthy, now financially
ruined, meet men think they can invest
their money better than in life insurance; objeet, to relate
his own bitter experience and to convince them of their
folly. Address, “Got Wise "

Gentleman, afflicted with rheumatism and heart disease,
wishes to correspond with young party in sound health;
object, to urge him to profit by his mistake in putting off
making application for insurance until he was physieally
unfit to pass the examination Address, “0ld Fool”

desires to who

THE CANADA LIFE
ASSURANCE COMPANY

requires the services of a gentleman as

INSPECTOR OF AGENCIES

for the English Department

ADDREES
THE MANACER,
Company's Building,
MONTREAL,

WANTED :— By a British Fire Insur-
ance Company, a Bookkeeper. Must be
quick at figures and a neat writer. Sal-
ary to begin with not over $600.

Address : MANAGER, P.O Box 2294, City.

The undersigned, having well established and
responsible agents in the towns of British
Columbia, is now cpen to accept a General
Agency for a first class Fire Company, and
to arrange for the transfer to it of the entire
business written by him for the Imperial In-
surance Co. Ltd. in Victoria and other parts
of the Province, ROBERT 8. DAY,

: Victoria, B.C,




AUGUST 20, 1002

TABLISHED 186)

INSURANCE AND FINANCE CHRONICLE. 1133

EASTEﬁN T WNSHIPSABANK The ngt F@g‘dA 1;321113 gompany

-
Capital Autbherized, $2,000,€0.
Reserve Fund, $1,000,000
Board of Directors :

R W. UFNEKER, President ; Hon, M H. COCHRANE, Vice P'resident
IsHAEL WOOD, J. N, GALFR, N. CTnoMAS, G STEVENS C, L KATHAN

1. B, BROWN, K.C., .8 Mg HELL.
Head Office: SHERBROOKE, Que.
Wu, FARWELL, General Mansger.

Branchea: ['rovince of Quebec—
Montreal, Roek island, Granby, ‘ Ma
Waterloo, \ Conticook, Huntimgdon,
Cowansville, Richimond
Pre LW

nd Forks, Phanis.

mee of B

a
Nationsl Bank of
Agents in New York : National Park Bank.

Colle etions made at all accessible points and remitted,

Capital paid up, $1,742,585

Magog

St Hyneinthe,
Bedford, Ormeiown,
%) ‘ Windsor Mills
Agentsin ( da : Bank of Montreal and Branches Agentsin) ondon, Fug
Scot land. Agentsin Boston : National Exchange Bavk

Company

o OF ONTARIO

e RELIANC

g4 KING STREET EAST, 1ORONTO

Mannger,dJ. BLACKLOCK
Becretary, W. N, LOLLAR

President, Hom JONN DRYDEN,
Viee President, JAMES GUNN, Frq.

H
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTTA.

PROCRESS OF THE COMPANY.
Perm. Stock
Fully paid,
§ 24,500 LU
56,618 00

Fuding Dee. 31,
15t year, 1806
R L
IRON
189
1900
191 BS3,200 00
By an order of the Lieutenant-Giovernot: in-{ 01
the Company I8 authorized to iseve PERVANEN

Tolal Assets,
1

len per Cent.

Loan and Savings

oil, dated July 10, 101,
STOCK in shares of
<10 00 each, ‘These shares are now offered fui pulseriplich at & Premiun of

National Trust Company
LIMITED.
Capital, #$1,00C ,£00.00
OFFICES:
10LONTO,
SCME CAPACITIES
in which Trust ompanies can be of Service:
. As Executor of Wills and Administrator of Estates,
" A Trustee of Bonds and Private Settlements
3. As Liquidator, Receiver and Curator of Bankrupteies,

MUNTRFEAL

5. As Kegistrar of stock for J oint Stock Compunies.
" As Depository of Deeds, Secui ities, ete.
8, As Financial Agent.

—
163 St. JAMES STREET, MONTREAL,

Conespondence and Interviews invited.

B
>
z
>
=
3
>
-
=
3

—a
-
M
3
2
=
£
Fl
e
H
£

A. G. ROSS, Manager.’

Reserve, $280,00000

WINNIPEG

INCORPORATED by ROYAL ¢ HALTER, AD 1845,

Capltal Subscribed - - $7.300.000
With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - 864,612

Money to Lean ¢n keel Estate ard surrender Value
of Life Policies.
Iy to the Commissioner,

A
Trust & Loan Co. of Canads, 26 St. James Street, MONTREAL

SAFETY

|s the First Consideration of Cautious Men and Women
Safety Deposit Vaults. fpecial Department for Ladies.

sor the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
vte., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men s respectfully called to notice that this Com-
pany acts as

Curator to Insolvent Estates, Administrator of Estates, Judl
clal Surety In Civil Cases, Executor Under Wwills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of Its Board, Company Guar ntee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT (0'Y., 1707 NOTRE DAME 8T

NOW

Don't put off the allimportant duty of maki
will NOW is the time, when yon e
noind and body,

We will forward free for the axking to your address, o
will give you if you eall nt the othes, wIiLL
FORMS, which will enable you to draw up your
will without any further trouble,

The Trusts & Guarantee Company,
LIMITED,

Capital Subscribed . . #2,0C0,000
Capital Peid Up .+ * ¢ 500,0C0O
Office and Safe Depcesit Vaults:

14 KING ST. WEST, TORONTO.

HON, J. R. 8TRA I'TON, President.

5\

DEBENTUR ES

puyable half ,l'lll;
Afll the information for the asking

Write To-day.

gtandard Loan Company
24 Adelalde Street East, TORONTO.

ALEX. SUTHERLAND, D.D. = =
W, 8. DINICK, .

PREIDENT
MANAGEN

WANTED,-—A first class British Fire

Insurance Company, with a good Toronto

city business, wants an active, experienc-
ed and capable agent for the City of
Toronto and vicinity. Address stating
qualifications, S, T., Curoxicre Office,

Montreal. :

T. P, COFFEE, . ¢ Manager .
BON DS ror— PERMANENT
INVESTMENT
Including GOVEBNMENT. MUNICIPAL AND
" GORPOBATION BONDS.
Central 0
S
Canada ourany
T()R()N’I‘U. CANA DA,
BRITISH E MPIRE

LIFE ASSURANCE CO.
Es ablished 86 Yeare.

FUNDS, - - - -~ ~ $16,295 000

Reserves based on the New British Offices
om ® Mo:tality Table, with 3% interest.

A. MCDOUGA LD' M‘nﬂ‘el'.
n

ONTREAL
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Marine Insurance.
Exports, Imports, Registered Mail,
BOND, DALE & COY.

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE of GAIMDA’

Formerly THE ONTARIO MUTUAL LIFE

Head Office : ’ d Ilnu-ruu exceeded
WATERLOO. Interest Income JDeath Clalms Paid Death Claims Paid
For last year,
1901 $255,817.02 | $188,5610.50 | $67,30¢ 52
$848,622.48 | $191,443.16

Past five years Fl 040,065 6

Past ten years l.70!.ﬂ79.8+l.480.ll&‘ $213,761.34

2,227,926 0'.|ﬂ.182,47l.4 $45,4564.19

Since Company]
wis org'zed 1870

0BERT MELVIN, CEO. WECENAST,  W. H. RIDDELL,
President Manager. Secretar
Capital Authorized - - 81,000,000
e Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO,

TORONTO, CANADA,
WM, GREKNWOOD HROWN, General Menager,

Excelsior Life s

C.ne of the Best Companies for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policies Absolute Neourity
Vacancion for Geperal, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

Union Assurance Socisty

(Instituted fu the Relgn of Queen Auvne, A.D. 1T,
Capitpt and Accumulated Funds exceed sn.ooo‘ooo
One of the Oldest wnd Strongest of Fire Uffiees

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

T T s G AT S L Lo o

“STRONGEST IN THE WORLD "
T )

e BEQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
e e e ———

DECEMBER 31, 1901,
Asnets . . . . $331,039,720
Assurance Fund and all

other Liabilities .
Nurplas . . .
Outstanding Assurance
New Assurance e

259910678
. 71,129,042
1,179,276,725

243,912,087

Income H - " . 64,374,605

J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 167 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut -Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDEKSON, General Manager, Province of Quebec,
Offices :  Victoria Chambers, 252 MeGill 8t., Montreal,

NORTHERIN

Assurance Company of London.
EevasLienso 188€.
Capital and Accumulated Funds . 942,000,000
Annual Revenues from Fire and Life Pre-
miums and from Interest on Invest-
O FUNAS .. covvoivmmimmsss st
ted with Diminion Gavernment for
the Security of Policy Holders. .............
CANADIAN BRANCH OFFILE

1730 Notre Dame Bt{eqt- - Montreal,

ROBERT W. TYRE, Manager.
. £. MOBERLY, Inspester.
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CANADA ACCIDENT

|

‘.
ASSURANCE COMPANY. 1\ adian company, and with one posi-
HEAD OFFICE __ °~ MONTREAL ble exception no United States com-

A Canadian Company for Canadian Business pany holds such strong policy

ACC‘DENT & PLATE GLAss reserves as the CANADA LIFE

= : ASSURANCE COMPANY.”
SURPLUS 50°/. OF PAID UP CAPITAL

Above all linbilities including Capital Stock.

7. H. HUDSON.  R. WILSON SMITH, L

Manager. President.
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« Qo far as is known 1o other Can-

The Insurance Prees,
New York, Feb. 26th, 1002

] . T \
Employers’ Liability ELDRR, DEMPe

BEAVER LINE.

Assurance Corporation T eangs Batwes

MONTREAL and LIVERPOOL

LIMITED,
¥ M o end of No Y
0f LONDON, ENGLAND. rom My L kR
r & LRk e z = ST. JOHN, N.B. and LIVERPCOL In Winte
The Original and Leeding Liability Company in the Werld. Rates of passage very ll:lnh'lll!‘. Travel by the St |l:rl'l:‘|' route
e Shortest, Safest and Moet Pleturesgue. srompt conneetion ™
cAP'TA‘- '5,000,000 l(lnu:‘ml‘-‘ n\ll:::l;::-:ll h-rnl::ld'nnlnt“l"n’r“‘ and u‘ll 'l“}llnllll llml“l tln|:|||‘n:‘l||l||ul
c‘"""' COVE* NMENT o='°'|‘. K 120,480 s “”‘p".’.} Rater of Passage and full information apply to
MONTREAL OFFICE—British Empire Building ELDER, DEM PSTER & C
20441 [ - 0 .
TORONTO OFF'CE—‘TemPle BUI‘d'ng 6 dt, Sacrament Street, or any agent of the G« :l puny.

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

w I‘A“ N anagers lor anada
GRIFFIN & WOODLAND, Munuies (0 Coul |y, g the BEST Life Company ?

[Incorporated 1876.1 \

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

|
oo HTHE GREAT-WEST LIFE

» The Oldest Scottish Fire Office "’ ASSURANCE cOoM PANY.

A DON l AN \ GOOD Contracts for GOOD AGENTS in Goon DISTRICTS
AVDKESS HEAD OFFICE l

Provides ample security for its policyholders
(see Gov't Blue Books).
pays its clnims most promptly (see Blue Book).

. ssues polieies without embarrasing conditions
The company Wh|ch colleets the lowest adequate preminm.
guarantees the most liberal surrender values.
earns the best rate of interest on 118 invest-
ments (see Blue Book),

The Above Question and Answers Deseribe

‘ J. H. BROCK, MAN. DIRECTOR: WINNIPEG
lnsurance cou Of Edi“burgh }\ o 2 Branch Office (ntario, conoNtD
ROBERT YOUN . BUPT. AGENCIES: .
FUNDS OVER ‘“,000,000. 4 ‘ Branch Oftice Maritime Provinces,
HEAD OFFICE FOR CANADA, - - MONTREAL | A Y RALSTON. uan:cn n:An“Amu.‘ ST. JOHN
s ranch Office Quebec,
Lansing Lowlc.“““. John C. lonhws:::;m ‘ JAS. LYSTER, BRANCH MANAGER, . MONTREAL

R. WILSON-SM I'TH

FINANCIAL AGENT

CABLE ADDRESS 151 St. ]ames Stl’eet, MUN’I‘REAL

CHRONICLE
SPECIALTY
IN VESTMENT SF.CURlTIl".S—-SunAuu-: FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Iunbuolthlonuulswm



’ LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

oF

NORWICH, England

Head Office for Canada . . . TORONTO
JOHN B. LAIDLAW, Manager.

Monireal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 . $6,567,079.00

IRE AND LIFE

North British and Mercantile

INSURANCE Co.
A, MACNIDER, Chairman
Directors | HENII BAKBFAL, Fsa
{1 HON, GEO. A, DKUMMOND
1| HAS. F. SISE, Esq

Head Office for the Dominion 78 8t. Francois Xavier Street

MONTREAL.
Agents In all Cities and Frincipal Towns in Canada
RANDALL DAVIDSON, Manager

George F, Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange
Latablished 1BGS

200 Wow Btroet. ~BROKERS
NEW YORK CITY
AND DEALEELS IN

Investments, Securities, Government Bonds and
High-Grade Securities

sbie for Tostitutions, Estates, Trostees and Private Iuvestors

Suita
S I OGKS Purchased i amounts to suit customers
for investment or carried on marm
(8

Commisxions ghth (1) of 1 per cent, 108 buying nnd the
sume for selling. 1 famation regardiog all Kinds of nvestments,
and lists of securites furnished oo application, Correspordence

Sevd 1o rbooklet HOW TO MAKE MONEY

solicited ol
IN WALL STREET.

INSURANCE AND FINANCE CHRONICLE.
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THE

Continental Life Insurance Company

HEAD OFFICE: - =~ - =
AUTHORIZED CAVITAL, §1,000,000,

Toronto.

Tho Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiuns are ealculated 1o carry the highest Benefits o
regard to Loave, Surrender and Extended lusurance, while the Habilitics
are estimated on & stricter basis than required by recent Dominion legis
lation,

Agents ln every District are Required,

CEO. B. WOODS, Coneral Manager.
JOHN DRYDEN, President.

COMMERCTAL UNION

Capita! Fully Subsc ibed - = = $12,600,000
Life Fund (in special trust for Life Volicy Helders) 12,226,600

Total Annual Income, excceds - 10 000(CO
Total Assets, exceed - - - 20,000 000
Deposit with Dom. Government exceeds - (02000

HEAD OFFICKE CANADIAN BRANCH:

{731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts

w—Tue

NATIONAL LIFE ASSURANCE CONPRKY

oFr CANADA.

AUTHORIZED CAPITAL, $1,000,000

Elias Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agenis Wanted in every county in the

Province of Quebec.
Apply to Head Office, Tempie Euilding, Toronte
Montreal Office, 180 at. James Street.
Bell Telophone 2140,

r@rovide qt@cwiqg& © jje

ssurance @oeie(g
Eowaro W. Scor T.pﬂz SIDENT,
(e Best Comeany ror Pouic  Howe re ano Acewrs

Buecrnsrvn Aaewre, s Gewr il wen Secnwa Romunenar it Busier ss Comicronen,
weay Aseyy 1o tur Hiao Orecepnawr o Tus Sovrvs Ganenn Acrwr e,

J. HENRY MILLER, Manager,

(3 Temple Building Montrea!, Quebec, Canrda
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l\The Sickness Peolicies of

THE

There may be larger life E ' .
o Ocean Accident & Guarantee

companies, but_there is none

in Canada that is doing & more Gorporation, Limited

Erogressive or safer business

than CAPITAL . . _ir_so.ooo.ooo
Cover disablement caused by any Sickness or Accident

THE MANUFAGTURERS‘ . C“m'll"nl:-ym(wl liberal and attractive Policy issued by any

|

LIFE INSURANCE Curanoencr Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

GOMPANY Established 1822
16 years in existence and a lNa“u“ﬂ‘ Aost!'l’!Ea‘Egg unmnanv

business in force of over

329.000_000 1‘ Incorporated by Roya! Charter.

e ey 'lCAPITAL . = = $5000000,
Canadlan Branch'

Chambers, 22 St. John Stroot, Montreal

M. M. LAMBERT, Manager.

HON. C. W. ROSS J.F. JUNKIN |
President. * Mang. Director. | Trafalgar

More than hall a Century.

Head Offico-TORONTO. ’i
|

|

Total Funds in Hand over $20,040,000

|

Head office NOTEE DANE 8T \
Montrea!

. !

T —
CANADA
INCORPORATED 1 1
ROYAL CHARTER \
|
Has worked Suc cessfully.

Thc LO“dO“ Assurancc ‘n 'Gﬁ; NP MUN nmo |l Aa‘m,T M:n.: wha desire 10 & :..."‘]

\ DIRECT CONTRACTS

i 3
| s |8
\ 1

1| established and progressive Com-

WILLIAM

AMES R PLUM

1§ cens,
! RICHARD E COCHRAN, yrd Vice-Pr

Upwards 180
of Years Old ARENCE W KEL ;
e Gunranics %|| the Company's Office, 777 Broadway, New York
L — - - .

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Heaa Office for Canada
Gnardisn Assurance Building, 181 St. James Bt. |
MONTREAL.

Has the largost Paid-Up Capital
f Company ia the World
THE [l.u “P l“ :u.nr?not?:: a» FIRE Business.

_ Bubseribed Capital, - . $10,000,000
. AN s U tagiial, » - - ° ° SOUASee
b5 $¥. |nvested Funds Exceed - - ° £4,600,000

Batablished 1831

b E. P. HEATON," Manager
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P'olieyholders and agents alike profit by a good gelection,  The

“anexcelled financial position of the Company; its large
its hansome dividends ; its liberal policies and
in paying all legitimate claims make The
North American Lifer a most desirable Company for
both Active wen who w ill become active agents will find
it to their interest to represent

THE NORTH AMERICAN LIFE

1213 King St. W,, Toronto,

surplus ;
HE ||rn||‘|-||.w->

L. GOLDMAN, Secretary. WM, MoCABE, Mannging Director
Messrs. AULT & Mot ONKEY, Managers for Provinee of Que bee,
Royal Insurance Buliding, Place d'armes 8q.,
MONTREAL,

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, $1,000,000,

Head Oftice, Place d’Armes, Montreal.

BOARD OF DIRECTORS
President . JAMES CRAT HERN, Fsq.
VICE PRESIDENTS
ANDIHEW ¥ GAULT, Esq. and Hon, 1. J FORGET
Hon. JAMES O'BRIEN Hon. ROBT MACKAY
JONATHAN HODGSON, K DAVID MORKILE, Esq
SAMUEL FINLEY  Ksq N BATE, kg
Rev. i 1. WARDEN, D D GASPAKD LeMOINE, Esq
MEDICAL PIRFECTOR
I G, RODDICK, Esg M. D, MP JERCS

Geperal Manager : DAVID BRURKE, Faq, A LA, FSS
The wow business for the first six months of 100
over the same period of last yoar
Securities deposited with the Dominie
fes 1o policyholders

o Government exceed all Habili

s Progressive Company with up todate

Agents desiriing to represent th
correspoid with the HEAD OFFICK,

Plans of Insurance, are invited 1o
MONTREAL

INSURANCE & FINANCE CHRONICLE.

shows a large increase |

AuGusT 20, 1902

ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - - McKirnon Fuilding, TORONTO
1 AUTHORIZED CAPITAL, $1,000,000
‘ >|77l7-7 ‘VV‘-_—_‘
| Do e e veetton of Folleyhotders 64,634.69

Security for Policybolders at 31st Dec. 1900 © 496,439.78
| Licensed by the D minicn Government to traneact the bueinese

of Fire lusurance throughout Canada.

| 8. F. McKINNCN, Esq., J. J. LONG, Esq.,

| 8. F. McKinnon & Co, Toronto,  The T, Long Broe. Co,, Collingwood
President, Vice-President.

ARMSTRONC DEAN, Manager.

MANCHESTER

Assurance Company

CAPITAL - %$10,000,000
FRTABLISHED 1824
Head Office. - Manchesier, Eng.
Canadian Branch Head Office, TORONTO.
JAMES BOOMER, T. D. RICHARUSON,

Manager. Assistant Manager

in dealing with both
Agents and Policyholders
—fairness coupled with
invariable honesty of pur-

JUSTICE and
SATISFACTION

pose. These are the endeavours of the management
of the Union Mutual all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies
prompt settlement of claims,

Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.

|PORTLAND,MA|NE-| 1848

Frod. E. Richurds, President,
Arthur L. Bates, Vice-Presidont.

n

—————
Ineorporated

ADDRESS :

HENRI E. MORIN, Chiet Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanads.
For Agenciesip Western Division, Province of Quebee and Enstern

Outario, spply to

WALTER |, JOSEPHN Managcr.
18) SY. JAwes ST -

MONTREML

Alliancc Assuranc¢ Company [imies

(With which is united the imperial Fire Office.)
maraSLISMED IN 1207

CAPITAL

$25,000.0C0.

Head Office for Canada : Imperial Building, MONTREALE

P. M. WICKHAM,
Manager

C. R/ KEARLEY,
Asst. M nager




’\QQ) INCORPORATED 1833, c,a

1y !
SUancs oYM

HEAD OFFICE - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.46

Losses paid since or'tl;i;suon. $10,046,617.78

DIRECTORS
Kor. GEO. A. COX J. J. KENNY.
President. Vice-President.
How. §. C. WOOD JOHN HOSKIN, K.C., LL.D.
E. W, COX ROUFRT JAFFRAY
THOMAS LONG ALGLETUS MYERS
H. M. PELLATI
P. H, SIMS, Secretary.

EVANS & JOMNSON, Conerel Agents,
1728 Notre Dame Strect, . - MONTREAL

WESTERN

Assurance Company.

L —————
FIRE AND MARINE.

Head Cffice, - - - TORONTO

Capital....... essecanessentenes veresresss 82,000,00
Cash ABSOUS, OVETr..... cu: seiis oot 3 260,000
Annual Ineome, OVeF. .o * 8,879,000

LOSSES PAID SINCE ORGANIZATION, $80,760.000

DIRECTORS !
Hon. GEORGE A. COX, Fresident.

J. J. KENNY, Vice- President and Managing Director.

Hox. 8. 0. WOOD W. . BROCK
GEO. K, R. COCKBURN J. K. OSBORNE
GEO. McMURRICH 1. N, BAIRD

ROBERT BEATY
e A

Agencies in all the prineipal Cluies and Towns o Canada
and the United States.

AUGUST 29, 100! INSURANCE AND FINANCE CHRONICLE.
— — — __,’_’—‘——’/,-/_,, — —
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THE MUTUAL

Life Insurance Company

Of New York

RICHARD A. McCURDY, president

OFFERS EXCEPTIONAL OPPORTUNITIES Y0
COOD ACENTS 70 REPRESENT IT IN THE
veeee - UNITED STATES AND CANADA.....: e

IT IS THE BEST COMPANY 7O WORK FOR,

AND EMPLOYS

ONLY GOCD AND

RELIABLE MEN

1T ISSUES THE MOST ATTRACTIVE AND

DESIRAELE FOL

ICIES, AND IS THE

GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

————

prorlcnrod sgents who

desire torepre sent this

company are invited 1o nddress GLOKGE T,

DEXTER, Superinten
Home Office

dent of Domestic Agencics

‘ Without @ Parallel
Comme

ONTARIO
ACCIDENT
INS. C_O’Y.

LARRATT W.SMITH K.C Do

President.

ARTHUR L. EASTMURE,
Vice-President and

Managing Director

F.J LI(EHTIHDI'I(N,

Becrotary

Head OMee : Torouto

————————

in the History of
reial Enterprise’
THE

LLOYD’S

PLATE GLASS
INS. CO’Y.

Of New York.

w.T. wOoODSs President,
G. M. OLCUTT, Vice-President.
CE WL HAMBERS,
Secretary.
Hlead Oftee for Canada :
TORONTO

Fastmure & Lightbourn
Gen. Agonts

————————

THE T8
REGISTRY QUEEN CITY
COMPANT OF 4 PLATE CLASS
NORTH AMERICA S
MIRR
Limited. By _ERNPRNY

LARRATI W. SMITH,K.C,D CL
President

ARTHUR L EASTMURE,
Viee Pres. and Man. Dir

FRANCIS J. LIGHTB WEKN,
Becrotary.

Head Office : TORONTO.

AKTHUK L. EASTMURE,
President,
FRANCIS J LIGHTBOURN,
Managing Director:
CHARLES GRAY,
Boeorelary.

Head Office : TORONTO.
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" DIRECTORY.™:

lcclITIIY. OSLER, HOSKIN & BIEEIIAI f
Barrvioters, Solivitors, Elr. Bell Telophone Maln 771
Praohold Bullding, . . Victoria Street, i
TORONTO. F. W. EVANS 0. R.Q.JOHNSON

' John Hoskin, K.O., Adam R. Creelman, K.C.,

' W. Harcourt, W. B Ra mond. H. 8. Osler, lnuhvmﬂ Md‘mhy’

| 1. L. MeCarthy, C. 8. Macinnes, Britton Osler, A, M. Stewart, EVANS & j"“"S“N
I Raymona Prefontaine, K.C, r r. > Ls ¥ Chas. Archer, LL.B, !

osep! ‘erron,
FIRE INSURANCE
Prefontaine, Archer & Perron BROKERS
SOLICITORS, BARRISTERS, &o. AGENTS & 0
tiuynl Insurance Mullding, MONTREAL 1723 Notre Dame Street, Montreal
1709 Notre Dame St
GENEURAL AGENTS
EDWIN P. PEARSON, |C. W. ROCHELEAU
iy i gt e dronpdiy KTNA INSURANCE CO., of Hartford
woriners averancscomars, | o susra
L roted NOPSS Shopes Lo nnc'ussvucu:uun'& CO., of u‘.‘hu:w England

1 omm DO AL "
JPosestiosiinoesmnsetenpny | o '.»TT.','..'.J".'A"..A.,?.'R"&“' HOME INSURANCE CO., of New York.

| 17 Adelaide ¢. East. TORONTO THREE RIVERS, Que. |

[NATTON & MCLENNAN | -\ M ROE. MacECHEN & MacCABE,

Sandard Batlding, 167 8t James Street, |
[ Solleitors for the Bank of Montreal, The Bank of amm: North .A.n

ESTABLISHED x4

MEDLAND & JONES

Total Assots . . $44,222,472 83 ‘ i
Invested Funds 23,008,472,83 | GENERAL INSURANCE AGENTS, |
Invested in Canada 2,026,040.60 " ___ Wme—
Montres! Cffice: - 117 8t, Francols Xavier Strect mm;":'lkr‘(::nr:nnl“{)lronx‘(;il‘ll':sgll‘l‘l!#l}gtu

biet Agentand Becretary, INSURANCE COMPANY OF NORTH AMERICA.
WALTER RAVARAGH, ¢ N ' GANADA ACCIDENT ASSURANCE 00,

i = l .| Ml Bailding 10R |

CLAXTON & KENNEDY, ; e | Snkibeasanay sraners VORONTOL e |

ADVOCATES, ETC. E
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and W
Commissioners for State of New York and Provinees of Ontario and British

print EVERYTHING, from the largest bool: to the|
smallest business card. .
| We bind Account Books for Melchu s, Llnh
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest

PATENTS rormms | ol i o
FETHERSTONHAUGH & CO, John Lovell & Son :

Canada Life Building
bicntiesl 19 to 28 8t. Nicholas Stroet,

Also Toronio, Otiaws aud Washington, v | i MONTREAL

Columbia, Imperial Building- Ground floor,

|
. 1
?E A .13"}: 85:' '}; .;T..:; 8, Ceneral Agent for \'.nmon. lolloltor:. :ourl: Pub.m: m..”. Rt i
|1724 Notre Dame St. | woyu avp omuss srimise ; A [
1 MONTREAL. INSURANCE CONPASIES | Collections, Real Estate, and Mining Business .OO.W.}
f cassie warron e , MW ALE, O | Special Attention.
PRANGIS MOLERRAR 8.0 B34 | A.J. G. MACECHEN, LLB. JOHN J. MACCABE,
C, J. Fleat Alex Falooner J. W, Cook, |
A , ’ 'TUPPER, PHIPPEN & TUPPER
FLEET, FALCONER & COOK BARRISTERS, ATTORNEYS, Ete.
Advocates, Barristers and Bolicitors, | i bais s PR G S

WiLLIAM J, ToPPER GEORGE D. MiMty, GORDON C.MCTAVISH. |

MONTREAL orios, The Merchants Bank of Oanada, National Trust Co , L,
Canads Life Assurance Co,, The Edinburgh Life Auurnmw ., The Can |
‘ -5 alian Pacifie Kailway Company, The Canadian Northern Railway, The
Joux 8, Haw, KO, e SELKIRE Onoss, K.C. | Hudson's Bay Company, ete., ‘annda North-West Land Campavy, The
ALRERT J Brows, KO W. PRESCOTT BHARP, Ontario l.m-ll»bonmr-wmwuxy,ou ete. [
HAL L. CROSS, BROW” & SHAHP Harris, Benry & Cahan
Advocates Barristers and Solicitors Berristers, Solicitors, Notarles Public, etc.
ONDOX & LANOASHIRE LIFE BUILDING Offices : St Paul Buildidg, |‘|lAur\Ax, N, 8. and Royal Bank Bullding, |
) JANUA JEE ] S EY, C
164 £t. Jumes Street, NMONTREAL. R K, mm- K C W A lhmy,ll B., Cahan, LL.B.,
| . B, \u:rn LL.B . R, l(ul\np,ll B.
i X 2 2 | Catle addres; * Hel ,,'nm Codes : A, B, C, MeNelll's,
Scottish Union and National Insurance Co., of Edinburgh| "™ "™ - iieury syney. ** irectory, Leber's.
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G. A. STIMSON & CO.
Investment Brokers,

Gooernment, Railtoay, Municipal % Industrial

BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Maniclpal, Government and Railway Bonds ht and sold.
Can always supply bonds suitable for deposit with Dominion Govern-
ment.

PR

8TOCKS.

New York, Montreal, and Toronto Stock parehasedfor Oash or on margin
carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - - = ° TORONTO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
¥xebange), W.J O Hara (Member Toronto Btook Kxchange).

and

CnanLES F. OLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal cities of the United States and Canada, the
Kuro| Continent, A alia and in London, Eng.

e Bradstreet O y is the oldest and Dnancially the strongest

organization of its kind, Working in the one interest and under one man-

agement .with larger ramifieations and more “I“.‘ engaged in its enter-
prise_and more mon.{ lron; in the obtaining and disemination of informa
tion than any similar ins! itution in the world,

uvxBEC OFFICE—Richelien Bulldlnﬁ.‘
Bul

ALIFAX ' Metropolitan n& 191 Hollis 8t.
ToroNto “  MeKinnon Hmldlnﬂ, elinda and Jordan Sta,
Vicromia ‘¢ Board of Trade Building.

WiNNIPRG@ 398 Main.
ANCOUVER*  Inns of Court Bullding.

Montreal OMce, - 1724 Notre Dame 8t.
JOHN A. FULTON, Superintendent.

The Sun Life of Canada. |

A FEW RESULTS FOR 1901.
Assurance Issued and paid for $10,834 ,208.07
nerease over 1900 ... .. ... 810
Cush income from Premiums and Interel
Inerease over 1000 ....oonvnsns sannes
Increase over 1900 .. ....ooooone
Life Assurance in Force December 31, 1901
Ask for Leafiet Entitled * PROSPEROUS and PROGRESSIVE™
which gives more details.
T. B. MACAULAY, F.L.A., Eec-Actuary

Chronicle

Published every Friday,

AT 151 ST, JAMES BT, MONTREAL

R MACAULAY, Pres.

rws INSURANCE
and FINANCE

R, WILSON-SMITH, Proprietor,

INSURANCE AND FINANCE CHRONICLE.
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" A E. AMES & CO.

EANKERS - - TORONTO.

covepsuiia | Securities

|
| MUNICIPAL
\ RAILROAD
Government Always on Haud

| Bonds suitable for Deposit with

| Edwin Hanson Willlam Hanson

Hanson Brothers

| GANADA LIFE BUILDING - . « MONTREAL

INVESTMENT BROKERS,
i Covernment, Municipal, Rallwa and Industrial Bonds
| and Securities BOUGHT and SOLD.

Investments sultable for Insuranceo Companies and
Trust estates always on hand.
Members of Montreal Stook
Onable Address : ‘ HANSON,

—THE —

‘Great North Western Telegraph (0.

3 OF CANADA

Direct and exclusive Cable Connection through
| canadian territory with the Anglo-American, Direc
| and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Moncy Transfer offices of the Western Union Telegraph Co'y

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate t0 the taste.”

The Lancet London, Eng.

Radnor |8 bottled only at the Spring.

FOR SALE EVERYWHERE.

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontario
Authorized Capital, $1,000,000

HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.
Commenced business in 1897 and has made & id progress each year
Issues up-to-date policies with special features, Liberal coutracts to wmi

produceisin Province of Quebec
w. E. FINDLAY
MONTRE AL, Manager for Quebec

Address all Correspondence 10

Weymouth Bridge, N.8.
MONTREAL OFFICE
C.P.R. TEL.BuiLDING
R. WILSON-SMITH ,Preaident,
E. MACKAY EDGAR @ecy.

aeoRGE E FAULKNER “GROUND wWOoOD PULP’

Cable Address “8188I800," watkins.

THE SISSIB00 PULP AND PAPER COMPANY

LIMITED
WEYMOUTH BRIDCE,
Nova Scotia
CENERAL OFFICE: MILLS!:
WEeYMOUTH BRIDGE. N-S- Sises1000 Falls,
GFO, E. FAULKNER, Managing Director, ‘W eymouth Fails,
C. D. DENNI1S, Accountant. DIGBY OO, N. 8.

A.B.C. and Lisbers Codes.
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BANKS

The Royal Bank of Canada.

INCURTORATIED 18¢0
HEAD OFFICE: HALIFAX, N.S,
Clplull‘lld Up $2,000,000, Reserve Fund, $1,700,000
Direetors: THOMAK ¥ KFANY, Feg., President ‘lH(’NAB KITCHIE.
keg., Vicebresident, WILEY EMITH, Feq, . BAULD, Euq:
l'(l) DAVID MACKEEN,

Genernl Mansger . FI SN L, PFASE (Cffce of he Gen, Van nireal,)
Becretary and upuinuulonlol Biavehes : W, B, 'wmchE %Illllu.
Inspect ., BROUK, Hallf

ncrn srd Agcrcies of the Bark.

In Nov L otia,—Huailfax Antigonish Bridgewater, Guysboio
lnmlnnd-ny Louisburg, C.B., Lunenburg Maltiand, Pietou, Port Hawkes
bury, Shubensendie Mdnry.( B, Truro, V\r)luulh a ﬂ ' unse
~ 8t John, Eethuorst budvnev,rndn!run n\utu oneton
stle. Sackville, Woodstock _In Frince Fdward Island.~
1efown, !unncnwo in g tar °.—U\Il‘l o %
. Mintres West Eud, Westmount, |n un "d “ "
s, II \-mh"l A.un! Republie, Wash, In —Ha

neouver, Vancouver l !nd. G
Vietoria,
St Jobu's,

lhu», h.lu-n mno
in Newfoundiand. -

The DOMINION BANK

CAPITAL, - - - $2,6€0,000.
RESERVE FUND, - $2,000,000.

Directors:
E 1 OSLFR, President.
W, D, MATTHEWS, Fice President

T, Faton, Wilhem Iuce, James J. Foy, K O,
K Micek, AW, Austin,
HEAD CFFICE, - - YOIONTO.
la-nchcct

Belleville, Guelph Nopsree, Uxbridge,
Brampton, D-unuxhlc, Crhrwn, Whitby,
Coboury, Lindeay, 1 Winnipeg.
Gravenburst, Montresl

Queen direer West (Uor. Esther Stre
ueoen Street Kast (Cor, Sherborne),
ing Street East (Cor, ie,

Dundas Street (Cor, Quu

Spadine Avenue (Cor, Coll

Drafte on wll parts of the U nlud ﬁum (-nu Britaln and the Conti-
nont ot Europe bought and rold,
Lotters of Uredit issued available In all parts of EKurope, Chins and

Japan,
T. C. BROUCH, ceoneral Manager

Tre BANK OF TORONTO

INCORFORATED 1855
Head Office - - Toronto, Canada

$2.600,000

CAPITAL - -
REST - ® . $2,600,000
CIRECTCFS:
Grorce Georesnam, Fres. Witniam Lienky Bratty, Vice-Trer.
Henry Cawthrs, Folert Reford, Geo. J. Cook, Charles Stoart,
W. G. GOODERHAY, Joux Warnie, Jonn J. Lora,

Duncan Couvison, Gen'l Mngr,
BRANCHES :

Josern HenpRRsON,
As:t, Gen'l Manager

oronto, Ont, Cobourg, Ort, 1 ondon, Fast, Ont Stayner, On
“ 719 hing  Colliugwood, Ont.  Petertoro, Unt, .nu.i,..r "Ont.
St, W, Copper O, Out,  FPetrolia, Ont. Mmmul i‘
Barrie, Out. Gananogue, (nt Fort ll--pe, Ont, PS8t (hrln,l’ Q
Brockyille, Ont, London, Ont Saruin, Unt, Rossland, B.C,
St, Catharines, Ont,
BANKERS

Loxpox, Fug., The London City s1d Miclsnd Pavk, Lin ited,
Niw YOork, Nautional Bank of Ccmmerce,

CHICAGO, First National Ba
d remitted feren t'll c!lnn ent.

Collection s v ade on the best tern

BANK Oﬁ NO\IIA" SCOTIA

e Fuo svo saeee 8,800,
ll!All ‘OFFiCcK HALIFAX, N8,
Dll(!l.'l( ll!

Jonx Y, PAYZANT, President, ( PARLES ARCHIPALD, Viee-President,
K. L. BORDEN, G 8, CAMPRELL, J WALTER ALLISON, HECTOR MCINDES,

GENKRAL ¥ %, «  TORONTO, Ont.
H. 0. Mclrop, Genoral Manager, D. WaATERs, Chief Inspector.
Geo. Nudemnn luspector, W. Caldwell, Chlef Accountan!,

BEANCHES,
In Nova Scotia— Ambherst, Annapolis, Bridgetown, Dartmouth l)t(by
Glace Bay, Grauville Ferry, Nnmn Kentville, Liverpool, how(l
goru Syauney, Uxtora, Pa rsboro, mw‘ Pugwash, Stellarton, 'u"llk
Armouth.
New Brurswick —-Campbeliton, Cbatham, Fredericton, Monetor,
Port klgin, St Jobn, Bt Siejben, St, Andrews (sub, 10
), Bussen, W tock.,

THEBANK OF OTTAWA

ESTABLISHED 1874.
(pald Fully wp $2,0€C,CC0. REST $1,765,000

ECARD OF DIFECTCFRS

CHARLES MAGHE Prrsinest, GEO. HAY, VICE-PRFSIDENT
HoN, Gro, Brysox,  ALex FEAsrk JUNN MATHEK.
DAvID MACLANEN Drxis Munrny,

HEAD OFFICE Cttawa, Canaca

CEO. BURN, Cen. Mannger, D, M. FINNIE, Ottawa Manager
L. C.CVEN, irsgecting Cifice

BRANCHES 1

An pglor, Avor e, B ridge, Carleton
, Reewatin, lunylvn Lunark, Mattaws'
St, Somerset St J arry Sound, Pembroke*
Kat Portage, Kenfrew, Swith's Falls:

CAPITAL

IN ONTARIO: Alexandr)

Place, C obden, Hawk
- Bk S K
-rl Mill, Winchester,

IN QLI'IIN Granby, Hull, Lachute, Montreal, Shaw enigan Falle,
IN MANITOBA : bauphin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,5¢0,rco.
CAPITAL PAID UP $1,400,000. RESE'VE, $425,000
Profit and Loss Account §34,411.44
- - - -

Head Otfice, Toronto
DIRECTORS :

G. K K. COCKRURN, Frq. Pres DONALD MACKAY, Esq,, Vico-Pre

How, J. Alkine, A K Trving K. D. Ferry, Knq.,
Bow. K. Harcourt s, Keq.
CHARLREL h(olLL « nl Maunger,
BRANCH!S
Allinon Fort Willlam | Newmarket
Aurors | Ottaws
Bowmanville | Peterboro
-, Q. Montreal ] Fory Arthar
1 Mount Forest Rudbury
Tweed

| Seo "a Irnmf\n- Ste.
TOKONTO 'Qu A apd streets,

'] Kiel mond Sta,
AGENTS :

TENTON, bra <P’ Fark, Lindted, FRANCE & )th\l‘l'—(ndu
Ly male, )5\» YORR= Forrth Nations] Bark and the Agents Bank
Moutreal, BOSTUN-Eliot Natowal Bank.

I- Prince Edward lsiand—Charlottetown and Sun merside,
1n Queber—Montreal and Paspebine.

1n Ontario— Arnprior, Berliu, Ottawa and Toronto,

In Newfoundland—Harbor Grace and 8t. John's.

In West Indles— Kingston, Jamal

In United States.— Boston. Mase, Chieago. 111,

e e e e——
IMPERIAL BANK OF CANADA

CAPITAL AUTHONIZ!D - - $4,000,000
CAPITAL - o - - 2,600,000
RasY e DILECTORS. 2,128,000
T, K. MERITT, President, D. K WiLkig, « Viee-Presidert,
WiLLiaM BAMSAY. HOBMKT JAFRRAY, T. SUIBRRLAND STAYNER,
ELiA® KoG Wu. HENDRIE,
HeaAD CrriCE, . - . - L4 L TORCATO.

D.R. WILKIE, General Marsger, E. BAY, A¢s't Cencral Mend ger
W.NOFFAT, Chiet] Int pcctor
BEKANCHES IN ONTAKIO,

Kreex lnnmll. Port Colborne, t. Thon as

Fergus, Liw Kat Portage, Torouto,

Galt, Niag lt. Clu.ulnd Welland,

Han'liton,  Ottawa, te. Marle, Woodstook
uluuin IN QL‘P BEC,

BRANCHES IN MJRTH Wl.sl md BRITISH COLUMBIA
Brandon, Man, ortage La Prairie, Man. Weta kiwin, Alta,
Prince Albert, Sask, Mmunw- Alta, W iunipeg, ™
Rosthern, ﬂui Ferguson \s C. \ anconver, B.
Nuatbeons Al Goloen, ﬁ (. Vietoria, B.C
Nelson, B.C, U Kevelswone, 8.0,

nl ltd New York, Bank of Mouire: |
vee, Cradit Lycunals,

Letters o ( rrodn sued Brauches of the Standard Bank
South Africs, Limited, in ‘I ranevaal, Cage Colony, Natal, Khoderea.

ALCRNIE— tvnduu E

" HALIFAX B'A"r_i'mpc 0] v“

Board of Directors,
Romie UNIACR S, mﬁh-m-l 3G 'nuuvon"A"nn:o: uo.n‘,' :fl’)
. HWAWIRE
A ALLAN,  luspecior,

JOUN MACNaB, EsQ. J. 6. THONSO
.N.WaLLacC l,unlu-

Axberst NS
A h -

Ilv;"ulun. “

Sridgewsater, *
Cerreapondents,
London. Paile Bank, Limited ; New York, Fourth National Ban¥ ; Bostos
Suffolk Natioual Bauk ; Uow, of Ganads, The Molsons Bauk sné Branchies,
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Bank of Montreal,

FSTABLISHED 1817, INCORPORATED BY Al T OF PARLIAMENT

e .

CAPITAL (allpaldup) = = ~ - $12,00¢,600.00
Reserved Fund, w - . - 8,0€0,000.C0O
Undivided Profits, M I 1€5,866.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT. HON, LORD STRATHCONA AND MOUNT Hox. G. A. DRUMMOND
RoY 1. C. MG, President, Viee President.
AT, PA soN, Fsq. E.B. GREF xenteLDs, Feq.  Sir W. C. MACDONALD
K. B. ANGUS, Esq. A F, Gaver, Esq. James Koss, Ksq.
R. G. KE1p, Esq.
E. 8. CLOUSTON, General

A. MACNIDER, Chief Inspector and Superimter dent of Branches,

BRANCHES IN CANADA.

H. V. MyxrepiTi, Manager.

Manager.

MONTREAL . . s A
(MTALL0,

ONTARIO. ONTIRIO, Yewir Pravivess, it Columbia
Almonte, Hamilton, Toronto, Chatham, Greenwood,
Belleville, Kingston, ** Yonge St Fredericto , Nelson.
Brantford, Lindsay, Branch Mouncton, New Denver,
Brockville, London, Wallaceburg, St Johm, N New West-
Chatham, OLtawa, Amherst, NS minster,
Cornwall, Perth, QUEREC, Glace Bay, N Ressland,
Deseronto, Peterboro, Montreal. Halifax, NS, Y ancouver,
Fort William, Pleton, “« W.E.Br. sydiey, Vernon,
Goderieh, Sarnia, “ Selgneurs Vietoria,
Guelph, Stratford, St Br. Wanitola & L W.T,

St. Marys, Point St.C ha. Winnipeg, Man.

Quebec. Calgary, Alta,
Lethbridge, Alta,

Regina, Assia,

I NEWFOUNDLAND ¢ ST. JOHN'S, NFI ., BAXK OF MONTREAL.
IN GREAT BRITAIN LONDON, BANK OF MONTREAL, 22 Abehureh
E.C, ALEXANDER LANG, Manager,
IxraE UNITED STATES . NEW YOUK, It Y
Agents, 59 Wall Street, CHICAGO,

O'GRrADY, Manager,

BANKKRS IN GREAT AriTA1Y ¢ Loxpox, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provinelal Bank of England, Liverpool, The Bank of Liverpool, Ltd
Scotland, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES kn\ Yourk, The National City Bank,
The Bank of New York N.B.A. The National Bank of Commerce {n
New York, BoOstoN, Merchants National Bank, J. B. Moors & Co,
Burrato, The Marine Bank, Buffalo, BAN Francisco, ‘The First
National Bank, The Anglo Californian Bank.

Bank of British North America

Established in 1886,
Incorporated by Royal Charter in 1840,
Capital Pald-Up 94,866,087 « = = = Reseorve r--a,.m'u.ul

—_—

LONDON OFFICE, § GRACECHURCH 87 RELRT, EC,

COURT OF DIRECTORS.
Henry K. Farrer H.J. B, Kendall
Kicbard H, Glyn Frederie Lubboek
E. A. Hoare M. U, G. Glyn
Becretary, A. G. Wallir.

—

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL

Lane,

Henpex, and J. M. GRFATA,
BAMNK OF MONTREAL, J.W.pE G,

J. H, Brodle
Jobn James Cater
George D. Whatman

H. STIKEMAN, Gepornl Man® J. FLMBLY Insyec'or
Branches in Csnada,
PROVINCE OF UNTARIO- London, pravtford, Hamilton, Toronto

Midland, Kingston, Ottaws PROVENCE OF QUENEC
PROVIACE OF NOVA 8¢ oria—Halifax, PROVIACE OF NEW BRUNS-
wicKk-—8t, Jolm, Frederieton. Y rKox Disricr—Dawson City.
PROVINCE OF MANITORA= Winnipeg, Brandon, PROVINCE OF
Brims  COLUMBIA--Asberoft, Victoria, Kosslund
Greenwood, Kaslo.

Drafts on South Africa may be obtained at
the Bank’s Bianches.
Agencies in the U llg‘ states

Montreal Quebes

Vuncouver,

NEw YORK.
52 Iull)uu\)lLuunnn.l.u.w.ln.‘.nu,
$aN FRANCIRCO,
|lllnoo-|luu|)ll.l..l. «Michael sud J R, Awbroee, Agerts.

London Bankers—The Bank of England. Merers. Ghyn & Co

Forelgn Agents—Liverpodi- Bank of Liver, ool M —Natlonal
Bank of Sevtisnd Lindted, and brarctes, Ireland—1'ro I Bauk of
Ireland, | fmired d branches | Nationsl Bank, 1imited, o branches,

ustralin—Luion 1 ank ot Australin, DNew Zealand- «n Lank of Aus
i, 1udi ) nd Jupan—Meresntile Bank of n, Limited  West

\ L

lunn—wk:ahl Bank, Paris— Messrs, Marcuard, Krauss ev Cle, Lyons—
Credit Lyonnais,

K lesues Circular Notes for Travellers avallable in 1l parts of be world
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The :
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000.

o REST
Commerce "%
DIRECTORS
How, GRO, A, Cox, Prestdent. Rowt, KIIGOUR Keq., Vice-T'108
W. B, Himitn, Esq, Jas. Cratbern, . Matibew 1L, 1oy,
J.',Hno‘llo 9. Jobn Hoekty KO LLT
Hon, L. Melvin Jones, Frederic Nicholls, A. Kingman, Krq.

B E WALKER Genersl Mausger. . H. PLUY MER, Af's Ger. Mri 8
A. H. Irelsnd, Chief Inspector, and Supt. of Brancher,

Branches of the Benk in Cerade:
ONTARIO

Ayr Collingwocd Hanilton St(abarines; Tororto
Jarrie Dresden Lendon arnin Torvue Jeo,
Belleville Dundae Orsngeville | Sault Ste.
Berlin Dununvilie Ottawa Marie
Bleuhelm Fort Frances | Paris Seaforth
Brantford Galt Parkhill Simece Wiarton
Cayugs Goderieh Petertoro’ Strationd ¥ deor
Chathsm Guelph Port Perry Stiatbroy W detock
QUEBEC, MantroBA and North ('ranbrook Nels n
Montreal West Territories Me - | Fernie New Westminster
YoukoN Territory flehve Hat, Troherne, Greenword | Sandcn
Daweson Winnd ¥ rivish Col- | Kamloops VA aver
White Horse umbia, Atlin N \mo Vietoria

In Great Britain
LONDON : ~00 Lombard $t., E C,, b, Lanuivn Alexsuder, Mausger.
In the United S '

New York, San Franciseo, Portland, Ore., Seatt o, Waah,, BRKARWAY, Alaska

baenkers In Great pritein

Tux BANK OF SCOTLAND, LONDON. Lio BAxk, LiMITRD,
MESSRS, SMITH PAYSE & Sm11ns, LONDON,
Cor ondents Abroad:
Fraxcr— Credit 1 ais, Paris, Mesers, Lazura Freres & Clo, Pmis
Gy umaNy—Deutsche 1k, HODLAND-Dirconto Mantse " orters
dam. HELGIUM= Messre Matthieu & Fils, Brussels. MExi o—Baneo
de Londres y Mexico. W Ixpirs—Bank of Nova Scotin, Kingston, Jw
mRica Color ial Bank and Branches, BERMUDA—Bank of Bermudas
Hamilton, SoUTH AMIRICA—British Bruk of South America, London
and Brazilian Bank, INDIA, { HINA #nd JAPAN- Chartered Bank of 1n-
3 SOUTH AFRICA-—Standard Bank of Scuth A

riea, Limited ; Bank of Afriea, Limited. AUSTRALIA and NEW ZEALAND
Limited; Bank of Australssia, HONOLU LU=
First National Bank of Hawali ; Bishop & Co, NEW YURK—American Kx-

change National Bapk., CHIOAGO 3 orthery Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Caplital all pald-ug) .« =« = v & $2,600,000

Reserve Fund . + _____ * * °* $2,180,000
BOARD OF DIRECTORS |

8. H lm::, vi

xL FixLey, J. P C
LAON, Lr.-CoL. ¥, O, HE>
s ELLIOT, Gen. Manager.
A.D. DURNFORD, Chief Inspector and Superintendent of Branches.
W.H, DRAFER, H. Lockwoop, W. W L. CHIPMAN,
Inspector. Aset. lnspectors,
BRANCHES,
Alvinston, Ont, Kingsville, Ont., Morrisburg, Ont,, Sorel, P.Q.,
Aylwer, Ont., Kuowliton, Que. Norweb, Unt 8t. Thomas, Ont,
Broekville, Ont., Londou, (nt., Ostaws, Ont., Toronto, Ont,
Onlgary, Alta Meaford, Unt,,  Owen Sound, Unt. TorontoJet Omt
Chesterville, Ont., Montreal, Que. Port Arthur, Ont,, Trenton, Ont,
Clinton, Ont., “ Bt her- Quebes, Quo. Vanecouver, B.C.
Exeter, Ont. ine 8t. Branch, Kevelstckeo B.0. Vlcmruvll\o,@.,

hlnnllh,'huc., Montreal Market Kidgetown, Waterloo, Ont,
Hemilton, Out,, & Harbor breh., Bimeos, Unt., Winnipeg, Man,
Henwal), Ont., Jaeques Cartier B s Falls, Ont., Woodstoek, Unt,
1roquols, Ont Square,

AGENTS IN EUROPE:

London—Parr’s Bapk Limited, Chaplin-Milve Grenfell and Co., Ltd
Liverpool—1be Hark of lvel‘xwl, Iimited, 1relang—Mobeter and Leiveter
Bank, 1td,, France — Fociéré G v Lyornr's, Germany,
— Deutse Bank Barque d'Anvers, Chi
and Japan—Hong Kong and Shangha

AGENTS iN THE UmiTED STATES:
New York—Mechanics’ Nag Beuk, Naticoal City lmli Hanover Na-
18 [}

ut.,

tions! Bank, The Morwon Treet Co. Bostor-B stiounl Pank,
Kidder, Peatody & Co. Portlsrd, Maine—Coreo Nat. b rr» First
National Bank, Cleveland— Con merel 3 ¥ bilndelphin—

Fourth St. National Bank, Fulladelphia
Savings Baok. Bufiaic—1 hird Nation Milwnn keet-Win-
consin Naticusl Bank of Milwaukee. Miunesjol oot D atigiak Mk
Toledc~ Beccrd ral Benk Hutte, Monians st Mged el Mk,
Sap Fraveirec—( an Bavk of Commeree, Portiard, Ureypous rouen
fank of Commerce eattle, Wash —Boston National Bank."

F “Collections nace in all parts of the Pominion, and returns proiw ply
remitted At lowest rates of ¢ " Commercinl Letters of or ud

Derroit—State

Traveller Circular Letters issued, & in all parts of the wor
Bauk Money Orders, payable at all banking points in the Dominion. .
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Confederation Life —
¢ ® ASSOGCIATION

HEAD OFFICE: TORONTO.
VICE-PRESIDENTS

PRESIOENT.
W. H. BEATTY. W. D. MATTHEWS, FRED'K. WYLD.
J. K. MACDONALD. W. C. MACDONALD,
ACTUARY.

MANAGING DIRSCTOR.

Provincial Organizations.
Manitoba, Northwest Territories and British Columbia :

Ontario, Quebee, Maritime Provinoes and Newfoundland :
J. TOWER BOYD, Superintendent of Agen fes, Torouto, D. MeDONALD, Manager, Winnipeg, Man.
Maritime Provineces, Manitoba,
A. ALLISON, Cashier, Halifax, N, 8. ¢, K. KERR, Sec'y, Treas,, Winnipeg.
a.w, I‘AI(KhI(. Manager, Province New Brunswick, St John, N. B, ¥F. W. GILL, Cashier, Brandon,
British Columbia,
J.

.. KERR, Cashier, Vancouver.
Forelgn Organizations.

Mexico Wost Tudles
F. W. GREEN, Manager, Mexleo City. H. K TILLEY, Manager, Kingston, Jamaica.
— . e

ROYAL INSURANCE CO.

FIRE and LIFE

~ QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

GEORGE SIMPSON, Manager
J. H. LABELLE, 2nd Asst. Manager

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, . . . Hamilton, Canada.
Capital and Assets : . . ' $2,310,026.68
. i - ’ 1,029,076 64

Surplus to Policyholders
Paid Policybolders in 1801
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER. J.K. MCCUTCHEON,
Supt. of Agencies

President and Managing Director,
H. RUSSEL POPHAM - - -~ Provincial Manager.

. 182,926.67

R

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.




