
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



GENERAL INSURANCE.,
FRED. R. ALLEY,

CHESTERFIELD CHAMBERS,
18 ST. ALEXIS ST.

FIRE, 'MARINEj
AND AOIDENT.

W Telephone 1251.

ANtN ENiÑU Fm
ol 28, No. 8. O R , DY 1889. .l P.n. a'OR.

Leading Wholesale Houses. Leading Wholesale Houses.

GAULT BROS. & CO. 1889
DRY GOODS

MERCH ANTS,

cor. St. Helen & Recollet Sts.
MONTRE AL.

DEPARTMENTS.
British and Poreign Woollens.

Gents' Furnishings.
Dress Goods, Prints, &o.

Smallwares, carpets.
Canadian Tweeds.

cottons, White, Grey.
Denims Ticks, &o.

CAVERHILLI
KISSOCK &

BINMORE
-IMPORTERS OF-

MILLINERY
And FANCY DRY GOODS

Latest Coods and Parlslan Novelties
(CAVERHILL BUILDINGS),

91 ST. PETER STREET. 9i

MONTREAL.
Our Travellers are now on the road with a ful lino

of samples In all departments.

MoSTTi;Jmar

Feit Hat Works.
1878-PARIS EXHIBITION-1878

Prie Medal awarded for our manufacture of

FELT HATS..
We are now prdcin ery description fFURand

WOOL SOFT FELT HATS,' and Can sspply th tr.de
elw current rates, as our addition te macriney has

enablcd us te double sur prodsct.

FU] G-OO DS
or DUR OWN M5ANUFACTURE.

Plush, Cloth and ScQtch Caps,Claves art m tte
Of English and Doiestic manufacture.

MOCCASINS, SNOW SHORS, DÎANCY
.SLEIGH ROBES, B UFFALO, &c.

7*0 MANUFACTVRERS.-We have a argo stock
of ea, Perian Lamb and thrSkn ri g c

dAMES CORISTINE & 00,,
Wareheuse, 471 to 478

ST. PAUL ST., MONTREAL.

SPRING
SEAS-OA.

Silk Departm
This wook ive cal] saiscial attc

8112f DEPI TMEP 1 bi wl
mont Spring eOds areZe forward,
can be sean fu,, linos f the ro 
latest col«ra, Is. 11.o show1 Embroidox

e arraos ad Jrseys i
stock, the et a d oW
ovor elffecd for Spring Trado.

Inspection invitecd. Orders
Prompt despateis given

WYZleington and Front Sts..

And Manchester, - - - -

M. Fisher, Sons

WOOLLE
MANUFACTURERS

and IM

27 and 29 Victor
MONTREA

734 Broadway, - -

- AND -

George St., Huddersfie

BOOK BINDING
AND

JOB PRI
IN ALL VARRIEI

AT THE

JOURNAL OF COMA

ô

1889
ent.
ntion ta our

oi dopart- T
textures and
is, Muslios,
g the lsrgost
est patterns

solicited.

East,

ORONTO
England. 2

&Co.

EN
PORTERS

ia Sq.,
~L.

New York 5

/o, Eng.

NTING
S,

rERCE.

Leadlng Whiolesale Houses.

a REENSHIELDS,
SON & 00.

-- WHOLESALE -

)RY GOODS
M E R'C H ANT S

17,19 & 21 VICTORIA SQUARE
-- AND -

30, 732, 734 & 736_CRAIGLSTREET

MONTREAL.
SAIPLzE 10opois:

8 &r30 Rossin House, - - Tornoto.

FANCY GOODS
olls, Toys, Games,-SleighIs, Toboggans,

Rocking Horses, &c., &.

lIbums, Desks, Work Boxes, Plush Cases,
Caps and Saucers, Vases, Fancy

Clocks, Bronzes, Music Boxes,
Ornaments, Pocket Books,

&c., &o., &o.
tocks complote in evory Poparmont. Samples

on viow ta both

MONTREAL and TORONTO.

H. A. NELSON & SONS
9 to 63 St. Peter St., Montreal, P.Q.
56 & 58 Front St. W.,Toronto, Ont.
W' The trado supplied with Catalogues on

application.
Extra Value In Baby Slolghs.

J OHF ISH.

BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREETi

HUDDERSFIELD, ENG.
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BANK OF MONTREAL,
IFTABLISHED IN 1818.

Capital All P>aid Up, - - '$12,O,000
Ret,---------- -- 6,000,000

HIEAD OFFICE, MONTREAL.
H3OARI> OF DIRECTORS:

Sir DonaLn A. Sarn, K.C.M.G., - President.
Hon. Geo. A. DnuaMOi, - Vice-President.
Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Mîurray, Esq. Ed.el. Greenshields. Es.
A. T. laterson, Esq. W. C. McDonald, Esq.

Hon. J. J. C. Abboitt.

W. J. BU( HANAN, General Manager.
E. S. Ct.ousToN, Assistant GCeneral Manager and Man-

ager of Montreal Branch.
A. Mlacuder, Asst. Gen. Managerand Inspector.

R. Y. lebden, Assistant Inspecter.
Branches in Canada:

MONTREAL, H. V. Meredith, Asst. Mgr.
AlImonte, Ont. lamilton, Ont. Qiebec, Que.
Belleville, Kingston, le Regina, Ass'n.
Brantford, Lindsay, Saria, Ont.
hrockville Londone, Stratford, Ont.
Calgary, Alberta Moncton, N.B. St. John, N.B.
Cliatham, Ont. New W.tins- St. lary, Ont.Chaham N.. tr, .C. Toronto, ".
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, Perth, allaccburg, Ont.
Guelph, Peterboro', Ont. Winnipeg, Man.
Halifax, N.S. Picton, Ont.

Arents ein reat Britain.-London, Bank of Mon-
treal, Alchurch Lane, E.C., C. Ashworth, Manager.
! .ondon Comnittee-P. Redpath, Esq., Robert G.l-
lesni îe, Esql.

4Jtnk, inCret Britain.-Undon, the liank cf
ETglald; lie Union lank of London; The London
and Westm' 1ster Bank. Liverpool, The Bank of

Scotland, 'lie ritish inren Company and
BrancheCS.

Alyn1ils l, the United Staits.-New York, Walter
Vnetion qa Alex. Lang, 59 Wall Street. Chicago,
iantk of MAontreal, W. Mîuinro, Manager; E. M. Shad.

boit, Asst. Manoer.
Bankers jn hie VUiteid States.-New York, The

llank of New York N.B.A., The lerclnt.s' National
Bank; ostot The herchants' National Bank ;
litilialo, lant of Cotinerce in lluffalo; San Franclsco,
The ltank of Britishs Golumîîubia.

Colonial ami Furi4n Corrspondinis.-St. John's,
Newsfoniiidlanid, The Union Bank of Newfouindlaiid.
Necw Zealaiid, l'Tle Bank of Necw Zealand.

Iherue Circular Ntes and Letters of Credii for
Travellers available in all parts of the toorld.

THE BANK OF TORONTO,
CANADA.

o-I ncorporat.ecî 18I15.-o

Pairl-up Capital, $2,000,000. Rest, $1,350,000
DInOTORBS:

GEORGE GOODERHIAM - President.
WM. Il. BEATTY - Vice-President.

W. IR. Wmdsworth. Win. Geo. Gooderham.
Alex. T. Meltn. lienry Cawthra.

lienry Covert.
ILcad-omhlce, Torontfo.

DUNCAN COULSON, - - Cashier.Hluiion l.,Acii, - - Assistant Cashier.
J. T. l. llutnsins, - - . Inspector.

IramsclCes t

Mnitreal, ... .. J. MNurray Smit, Maiager.
leterboro'........ .... ). H. Roper,

Cobourg.,.. .... Joseph lenderson,
lort It0ope...... ........ E. Milloy,
Barrie...............J. A. Sirathy,
St. Catharins...G. W. lodgets,
Cllingwood ........ W. A. Copelaud,
Petolia.......... P. Camp>bell,
GannOque.............F, low, "lAnion.,........W. A. Wadsworth, "

lAndon, Eng........The Ci y Bank, Linilted.
New York,. National antk of Comm .,ce.

Collectinis m: le on, lte lies tens.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D., 1818.

CAPTAIf, S3,000,ooo.
IHEAD OFFICE, . . QUEBEC.

BOARD Or DIRECTORS:

1 AS. G. ROSS, Esq., - . President.
WILlIAM VITHALL, Esq., - Vic-President.

George R. Renfrew, Esq.
JAMES STEV ENSON, Esq., Cashler.

Branches and Agencies in Canada :
Outawa, Ont. Toront, Oet. Pemobroke, Ont.
Mtoitreal, Que. Thiorold, Ont. Thiree Rivers, Q.

.
4
getis in Ntsw York-Messrs. Maitlaind, Phelps&

Co. Aens in London-The Bank of Scotland.

BANQUE _VILLE-MARIEs
lII¢AD OFFIOE. MONTll1iAL

Capital Authorizod, - - - $500,000.
Oiîpittal Subscribod, . - - 600,000.

DIRECTOIS;
W. Woir, Pro.; J. G . Unvao, Vie-Pos.; The

Iloil. A. Il. Paquet, Sotiurville Weir, Jolin
àiel)nougiall, C. F. Vinot, Ublder Garanti. CaiOnlior.

Briteli lit orthier. - A. (litriopy, Mannger.
lraiiel at Laluto-, - Ocri. Dasttue,
hlrancha it Louisoville, l. X O. Lacoursiero,
llratiuli it Nicolot, C. A. Sylvestro,
Brantchî aI St. Cosir, - M. L. J. Lncasse,

îranoli at Pt. S.,Clr les (city) n'.J.B. lI.tl.
.Aghnts ai Newt, York :

Trhô National Bank.ofthe Republior.

The Chartered Banks.

THE BANK 0F BRITISH
NORTH AMERICA.

INCORPORATBD BY ROYAL CHARTER.

Paid-up Capital, - £r,oco,ooo sig.

London Office, 3 Clements Lane, Lonbard St., R.C.

OOURT Olf DIREOTORB:
J. R. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubboek.
Richarc H. Glyn. George D. Whatmai.n.
Edward Arthur Hoare. J. Murray Robertson.

Secretary, A. G. Wallis.

Head Office In Canada, - St, James Street, Montreal
R. R. GRINDLEY, General Manager.

Branches and Agreonde in Canada:
London Kingston Fredericton, N. B.
Brantford ,Ottawa Halifax, N. S.
Parla Montreal Victoria, B.C.

iatmsilton Quebec Vancouver,fB.C.
Toronto St. John, N.B. Winnipeg, Man.

Agents in the United Staues
Nscw YoRKs-D. A. McTavish and H. Stike-

tmaan. Agents.
SAN FtANCIgo-W. Lawson and J. C. Welsh,

A rets.
NDON BANKERs-Tlhe Bank of England

and Messrs. Glyn & Co.
FoitEsoN AOENTS-LIverpool-Bank of Liv-

'rpOOl. Auttaralta-Union Bi ank of Atistrallit.
New Zenlantd-Unîon Bank of Australia,Bank
of New Zeiland, Colonial Bank of New Zea-
land. India, dhina and Japan-Charterel
Mercantilo Bank ofIndiat London and China*
Agra Bank, Limited. West Indies-Colonial
Bank. Parie- Mesers. Marcuard, Krauss &
Co. Lyons-Credit Lyonnais.

B lsstue Circular Notes ror Travellers,
avallable In ail parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

Capital ael Paid-up ................. $2,00,000
eies ................................... 1,000,000

HEAn OryICE, MONTRIEAL.
DIRECTOICS.

Tios. WontxbaAti, Esq., - - President.
J. H. R. MaNLsoN, Esq - Vice-President.

R. W. Shepherd, Esq, Sir i. L. Macpherson, G.c.M.G.
S. H. Ewing, Esq. Ale. W. Morris, Esq.

Ramsay, Esq.
F. WOLFERSTAN THOMAS, Gen. Manager.

A. D. Duenroann, Inspector.
BRANtIHES :

Aylîner Ont, Montreal, PQ. St. Hyacinthe.
Brockville, Ont. Morrisburg, Ont. St. Thomas, Ont.
Clinton, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. OwenSound Ont. Trenton, Ont.
Hamilton, Ont. Ridgetown, Ont. Waterloo, Ont.
London, Ont. Smniths Falls, Ont. West Toronto Jc.
Meaford, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTS IN OANADA.
Quehc-La Banque du Peuple and Eastern Town-

ships Bank.
Ontaro--Domiinion Bank and branches, Imperial

Bank sd branches.
Nein Bruisw,ick-Baik of New Brunswick.
Nova Scotia-lalifax Banking Company.
Prince Edwatrd Island-Batk of Nova Scotia,Char-

lottetown and Sumnnierside.
British Columbia and San Francisc--Bank of

British Columbia.
Nefuanedlaud-Commnercial Bank of Newfound-

land, St. John's.
AGENTS lIN EeRorE.

London-Alliance Bank (liinted); Messrs. Glyn,
Mills, Currie & Co.; Messrs. Morton, Rose & Co.

Liverool-The Batik of Liverpool.
Paris, France-Credit Lyonnais.
AntwerÉ, Belgium-La Banque d'Anvers

AGENTS IN UNITED STATES.
Ntw York - Mechanics' National Bank; Messrs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Messrs. Mortn, Buss & Ce. Boston-Merchants' Na-
tional Bank. 'ortiand-Casco National Batik. Chica-
go-First National Bank. Cleveland - Commercial

ational Bank. Detroit-Conmiuercial National Bank.
Bufal-Bank of Buffalo. Milwauke-Wisconsi
Marine and Fire Insurance Co. Bank. elena, MAon.
tana-First National Bauk. Butte, MIontana-First
National Bank. Toledo-Second National Bank.

Collections made in ail parts of the Dominion and re-
turins prompitly remitted! at lowest rates cf exchange.

Letters of Credit issued available in ail parts of the
world.

COMMERCIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, -. •- - - NFL'D.
Establisheld 1857. Incorporated 1858.

Capital, - . -
Reserve,.-.. - -.. '-. 1.25,000

Hannîv Coos, huannger.
I, D. CARTER, Chief Accountant.

Collections made on favorable terrs.
Agents.-The London and Westminster Bank, Lon.

don. New York-The National Bank if the Republic.
Boston-The Atlas National Bank Montreal- The
Merchants Bank of Canada. Halifax: The Union
Bank of Halifax. Quebec: The Merchants Bank of
Canada.

The Chartored Banks.

THE MERCHANTS BANK
OF CANADA.

Capital Paid-up, .. . . . . . $5,799,200
Reste . . .. . . . . . . . 1,920,000

Head OMce, • M1ontreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., - Prtiident.
ROBERT ANDERSON, Esq., Vice-President.

Hector Mackenzie, Esq. John Duncan, Esq.
Jonathan Hodgson, Esq. H. M. Allan, Esq.
John Cassils, Esq. J.P. Dawes, Esq.

T. HiDDunn (Quebec).

Gronan HAGUE, - , • General Manager
John Gaulit. Act'g Supt. of Branches.

-. ... .:. 8 IN ONTARIO AND QUEBE0C

Belleville. icingston. ouebec.
Berfln. Lonon, Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Gait. Napanee. St. Johns, Que.
Gananoque. Ottawa. St. thomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BRANCHgS IN MANITOBA:
Winnipeg. -Brandon.

Bankers in Great Britain - Indon, Glasgow,
Edinburgh and oether points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpool.

Agency in N ew York-6z Wall St., Messrs. enry
Hague and John B. Harris, Jr., A gentas

Bankers in United States-New York, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Exc'hange National Bank;
St. Paul, blinn., First National Bank; Dctroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian llank.

Newfoundland-Conmmercial Bank of Newfound-
land.

Nova Scotia and N/ew Brunswick - Bank of Nova
Scotia and Merchants Bank of Halifax.

A general banking business transacted.
Letters of Credit issied, available in China, Japan

and other foreigt countries.

LA BANQUE DU PEUPLE,
ESTABLISHED IN 1835.

Capital Paid-Up, - - $ o,200,o0

Reserve,- - - - - - 300,000

HEAD OFFICE, - - - MONTREAL.

Board 0/ Directorà:
JAcQuaes GREiNlu, EsQ., - - - - - - President
Gnonn Bnusi, Esq., - - - - - Vice-President
P. M. GALARNmAU, Esq. Wu. FeANcis, Esq.
Cils. LACAILLE, Esq. ALrn. LucLAInE,

A. PadvosT, EsQ.
J. S. BoUSQUET, - - - - - - - Cashier.

Brancher:
Quebec, Basse-Ville, P. B. DuMoulin, Maiager., Si. Roch, Nap. Lavoie,
Three Rivers, Que., i'. k,. Panieton, Manager.
St. Jeau, Que., Ph. Baudouin, Manager.
St. Rtmi, "« C. ltdard,
St. Jérôme, Que., J. A. Titéberge, Manager.

Agents in Canada:
Ontario-Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotta-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents in United States.:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
Englandl-The Alliance Bank, Linitedi, Landon.
France-Le Crédit Lyonnais, Paris.

fp&- Letters of Credit aud Circtilar Notes for Trav.
clers issuted available in all parts of lte world.

La Banaue Jacaues Cartier,
IIEAD OFFICE, MONTREAL.

Capital Paid-Up, . . . . $500,000
leserve Fund, . . . . . . 140,00

ALpit. DRBJARDINStEsq.. M.P., Presidont.
• A. S. 11ainelin, Esq., Vice-Presidont.

J. L. Cnssidy, Esq., Lucion Huot, Esq.,
A. L. DoMartigny, Esq.

A. L. DRMARTav, Miiiiiging Diroctor.
D. W. BRUNET, Assistant Mtatager.

R ST. triIMAIN. Inspector.
Branches - Beauharnios-H Drion, Mgr. Drum-

mondville. J. E. Girard, Mgr. Fraserville, J.F. Pellant,
Mgr. Plessisville tievrefils & Licerte, Mgrs. .St.
lyacinthe. A. Clement, Mgr. St. Sauveur îQuebec)
N. Dico, Mgr. St. Simon, D. Denis, Mgr. Valîey-
field, L. de Martigny, Mgr. Victoriavslle, A. Mar.
chaud, Mgr. Montreal-Ste. Cunegonde, G. N. Du-
charme, Mgr. St. 4 Jean Baptiste. L. G. LaCasse, Mgr.
Ontario Street, C. I . A. Gaimond, Mgr.

Agencics.
Landon, Enr.-Gl n, Mills, Currie & Co.
New York-The Natinal Bank of the.Republlic,
Paris-Credit Lyannais.
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THE CANADIAN

BANK OF COMMERCE.
HEAD OFFICE, TORONTO.

Pald-Up Capital, - - - 86,000,000
Rest, - - - - - - - 600.000

DIRECTORS.
HENRY W. DARLING, Esq., Prosden.

GEO. A. C0X, ESq., Vice-President.
Jas. Crathern, Esq.

Wm. Gooderhaml. W.B. Hamilton, Esq.
e John 1. Davidson, sq. Matthew Lggut, Esq.

B. E. WALKERGeneral Manager,
J H. PLUMMER. Ass't Generai Manager.

A. H. IRELAND. Inspector.
G. de C. O'GRADY, Asst. Insp.

Naw Yont, - Alex. Laird and.Wm. Gray, Agents.
BRANCHES:

Ayr, Goderich, St. Catharines,
Barrie, Guelph, Sarnia,
Belleville, Hnmilton, Seaforth,
Berlin, Jarvis. Simcoe,
Blenheim, an don, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, @Toronto,
Dundas, Paris, Walkerton,
Dunnville, Parkhill, Windsor,
Galt. Peterborough, Woodstock.

*East Toronto-Cor. Queen St. and Bolton Avenue,
North Toronto- 76 Yoge St. North West Toronto-
Cor. College St. and Spadina Ave.

sommercial credits issued for use ln Europe, the
East and West Indies, China, Japan and South
America.

Sterling and American Esxchange bought and sold.
Collections tmnde on the most favorable termas,
Interest allowed on deposits.

BANCns AND CORRESPONDENTS.
Great Britali-The Bank of Scotland.
Parie, France-Lazard Freres & Cie.
Bru.ntls, Beigium-J. Matthieu & Fils.
New York-:Atse Americain Exchange National Bank.
Chicaoî-rhe Amnerican Exchange National Bank -
Sait Fransewco and British ColumbIa-The Bain

of British Columbia.

THE DOMINION BANK,
Capual, $1,500,000. Reserve 1Éund, $1,150,000

DROTORS:
JAS. AUSTIN - - - - President.
Hos. FRANK'SMITH - Vice-PPesident.

Wm. Ince. Edward Leadley. E. B. Osier.
James Scott. Wilmot D. Matthews.

Hestd OtHce,,Toronto.
Azeuce: -Brampton, Belleville, Cobourg, Guelph,

Lindsay, Napanee, Oshawa, Orillia, Uxbridge, Whitby,
Toroto, eQuen St. W., cor. Esther; Dunads Si., cor.
Q Puen adina Ave., No. 366; Sherbourne St., cor.

ueen; Market Br., cor. King and George Sts.
Drafts on all parts of te United States, Great Bri-

tain and the Continent of Europe bought and sold.
Letters of Credit Issued available in ail parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up) - - - - - l,000,000
Rest, - - - - - - - - - - - 360,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

DIRECOTORS:
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. R. L. Church, Alex. Fraser Esq.,
Geo. Hay, Esq, John Mather Esq.

GEO. BURN, ashier.
Brnches-Arnprior, Pembroke, Winnipeg, Mai.,

Carlton Place, Ont., Keewatin, Ont.
Agents in Canada, New York and Chicago Bank of

Montreal. Agents in London, En.. Alliancebank.

ST. BTEPHEN'S BANK.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital, - --- 5200,000
Reserve, -- - - -- 25,000

F. H. Tont, - - President.
J. F. GRATr, - . - Cashier.

AansTa,
London-Messrs. Glynn, Mills, Currie & Co. New

York.-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreai-Bank fi Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issuted on anv Branch of the Bank of Montreal.

BANQUE D'HOCHELAQA,
Capital Paid-Up, . . . . $710,100
.Reserve Pund,.. .... 100,000

F. X. ST. CHARLES .............. PREsrDKNT
M. J. A. PRENDERGAST................CAsIlE

HBAD OFFICB, MONTREAL.
BeANcuas. Three Rivers, H. N. Boire, Manager.

Joliette-J. H. Ostigny, Manager. Sorel-A. A.Ia-
rocque, Manager. Valleyfield-S. Fortier, Manager
East End Abattoirs. Vankleek Hill, Ont.-Wm. Fer.
guson, Manager.

CiaoRosNENTs. London, England-The Clydes-
date Bank (Limitedj. Paris, France-Credit LyonnaIs.
New York-The National Park Bank. Boston-The
Maverick National Bank. Collections made through-
out Canada at the cheapest rates.

Letters of credit issued ovailablIe In ali parts of tise
world.
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BANK OF HAMTITON.
CAPITAL (AIl Paid-Up), - - - - - - $1,000,00
RESERVE PUtN», - - - - - - - - - 360,000

HMn OyrIoN, - HAmmON.
Dtr<ctort :

JOHN STUART Es . . . . President.
HoN. JAMES TÛRN , . Vice-President,

A. G. Ramsay, Esq. Charles Gurney Esq.
John Prootor E?. George Roach, Esq.

. T Wood, Esq.
J. Turnbull, Cashier.

H. S. Steven. Assistant Cashier.
AGENCIES:

Alliston Cayuga, Georgetown
Listowel, Milton, Orangoville,
Port Elgin, Simeoe. Tottenham,
Owen Sound Wingham. Toronto.

Arent: in Nnw York-The Bank of Montroal.
Agist: in Lèndu, Enr.-The National B]ank of

Scotland.

THE ONTARIO BANK.
Capital Pald-Up, -.-.-. -. -. $1,500,000
Reserve Fund,-- ---- 550,000

HEAD OFPICE, TORONTO.
DiREcToRs-Sir Wm. P. HowLAîin,C.B., X.C.M.G.,

President; DoNALn MAccAy, Esq., Vice-Prsuldeut
Hon. C. F. Fraser, A. M. Smith, ., G. M. Rose,
Esq.,R.K. Burgess, Esq., G.R.R. Cock uru,Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:-

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, . Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.,
Kingston, Peterboro', Toronto.
Lindsay, PortArthur,

AGENTS.:
London, Eng. -Alliance Bank [Limited].
France aed Europe-Credit Lyonnais.
New York-The Bank ci the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
Capl'al Pald.up, $1.200,000. Rleserved lund, S100,000

HEAD OFFICE, - - QUEBEO.
Board of Dirtclars.--.ANDnBw Tiomsoi, Esq.,

President; E. J. Parcs, Esq., Vice.President - Hon.
Thomas McGreevy, D. C. Thomson, Esq., E. diroux,
Esq., E. J. Hale, Esq., Sir A. T. Gaît, G.C.M.G.

E. E. WEBB, - - - - Cashier.
Branchu.-Alexandria, Ont., Iroquols, Ont., Leth-

bridge, N.W.T.. Montreal, Qut., Ottawa, Ont., Quebec,
Que., Smith's Falls, Ont.,* Toronto, Ont., West Win-
cnester, Ont.. Winnipeg, Man.

Foreig Agentr-London-The Alliance Bank (Ltd).
Liverpool--Bank of Liverpool (Ltd.î New York-Na-
tional Park Bank. Boston-Lincoln National Bank.
Minneapolis-First National Bank.

Collections made at all points on most favorable
termos. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF MANITOBA.

Atshoried Capita, . - - $1,000,000
DIRECTORS.

DurNcAN MACARTHUa, President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, . W. L. Boyle.

Deposits received and Interest allowed. Collections
promptly made. Drafts issued available in ail parts of
the Doninion. Sterling and Amserican Exchange
bnught and sold

MERCHANTS BANK
OF HALIFAX.

Canltal Pald-Up, - - $1,000,000
Reserve Fund, - - - - - $200,000

BOARD OF DIRECTORS;
Tios. E. EENKY, M.P., Prosidett.

Iion. JAS. B3UTLER, M.L.C., "îTleoPreoidmnt
Thomas A. Ritchie. Allison Smith,
M. Dwyer, Thomas Ritchie.

Head Office,'Hallfax, N.S., D. H. Duncan, Cashier.
Branch, Montreal, E. L. Pease, Manager.

AGENCIES:
Antigonish N. S. Maitland [Hants Co.l
Bathurst, Ný. B. N. S.
Bridgowater, N. S. Monoton, N.B.
Charlottetown, P. E. I. Newcastlo. N.B.
Dorchestor. N. B. Pictou, N.S.
Fredericton, N.B. Port Hlawkesbury, C.B.
Guysboro, A'. .S. Sackvile, N.B
Kington [Kent Co.L Summorido. k.E.y.

N.B MenC Sydney C.B.
Londonderry N S. Truro, N.S.
Lunenburg, N. W IVeymouth, N.S.

Woodstock. N.B.
IN BEMUnk-Hamilton.

IN IBLAND OF MIQUELoN.-St. Pierre.
CORRESPONDENTS:

Dominion of Canada, Merohants Bank of Canada.
New York, Chneo National Bank.
Boston, the National Bide & Leather Bank.
Newfoundland, Union Bank of Newfoundland.
London. England. Bank of.Scotland and.Imperial

Bank [limitedi.
Paris, France, Claude Lafontalne, Martinet & Co.

Collections made at.lowest rates and promptly
remitted for.

Telegraphio transfert and- draftsissued;aet uir-
rent ratas.

The Chartered Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - S1,000,000
Reserve Fund. - - - 380,000

HEAD OFFICE, TORsNTO.
DIRECTORS:

W. F. COWAN, President.
JOHN BURNS, Vice-Presidenit.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AGENolES:
Bownanville. Cannîington. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Colborne. Neivcastle.
Brighton. Durham. Parkdale.
Campbellford. Forest. Picton.

BANKERS,
New York and Montreal--Bank of Montreal.
London, England-National Banke of Scotland.

Al Bankisg business promptly attended to. Corres-
pondence solicited.

1. L. BRODIE. Cashier.

IMPERIAL BANK
OF CANADA.

Capital, . . . . . . $1,500,000
Reserve Pund, . . . . . . . . . 600,000

DIRECTORS:
H. S. HOWLAND, Esùq., President.

T. R. MERRITT, Esq.,.Vice-Pres't, St. Catharines.
Wim. Ramsay. Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.

Ilugh Ryan, Esq.
HEAD OFFICE, TORONTO.

D. R. 'WILKIE, CAsHiR.
B. JENNINGs, - - - - - Inspector

Branche: - Brandon, Mats., Calgary, Alba. Essex
Centre, Fergus, Galt, Ingersoll, liagara Falfs, Port
Colborne, St. Catharines, St. Thomas. Toronto,
Yonge St. cor. Quscen, Welland,VinnipegWoodstock.
Drafts on New York anId Sterling Exchange bought

and sold. Deposits received and Interest allowed.
Prompt attention paid to collections.

Eastern Townships Bank.
Authorized Capital, ............. $1,500,000
Capital Paid-p, ................. 1,463,580
Réesee Fund,.................... 425,000

BOARD OF DIRECTORS:
R. W. HoNEKER, Pnesident.

HON. G. G. Srnvns, Vice-President.
Hon. M. H. Cochrane. John Thornto
Hon. J. H. Pope. G. N. Galer.
Thomas Hart. Israel Wood. D. A. Mansur.

milAD OFFICOE, SHERBROOKE, QUE.
Wbi. FArWRLL, General Manager

Branchts.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedford, Huntingdon.

Agents in Montreal--Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made et ail accessible points and prompt.

ly remitted for.

TE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Autlorized, -- $,000,000
Capital Sibscribed, ------ 500,0
Capital Paid-up, - - - - - - - 341,000
Reserve, - - - - - - - - - - 50,000

ROARD OF DIREtUTORS:
JOHN COWAN Esq President.

R EUIEN S. HAMLIN4, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D. J. A. Gibson, Fsq.

Thomas Patterson, Esq.
T. H. McMn.LAN, - - Cashier.

Brancher : - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetaigiuislieie, Port Perry.

Draits on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed,
Collections solicited and promptly mode.

Correspondents at New vork and in Canaa-The
Merchants Bank of Canada. london, England-The
Royal l1nk or Setland

LA BANQUE NATIONALE,
HEAID OFFICE, QUEBEC.

Capital Paid-up, - - -- - - $1,200,000
. DIRECTORS:

How. ISIDORE THIBAUDEAU President.
T. LeDroit, Esq. E. W. Methot Esq
Ant. Painchand, Esq. L. Bilodeau, sq.
Frs. Kirouac, Vice-Pres. Aug. Gaboury, F.sq.

P. LAPRANCa, Cashier.
BRANoHES:

Montreai-Alf. Brunet, M'nager. Ottawa-C. H
Carrière, Manager. Sherbrooke-P. J. Basin, Man-
ager.

AGENTS
England-National Bank of Scotland, London. France

Messrs. Grunebaim, Freres & Co., La Banquiié de Paris
et de Pays Bas. United States-National Batik of the
Repiblic, New York ; National Revere Bank, Boston.
Newfouindland-The Commercial Bank of Newf'dland.

CANADA.-PrOv. Ontario - Tie Bank of Toronto.
Maritime Provinces-BBalk of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal. Manitoba
-The Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Particufar àttention paid to collections,
and returns made with utmost promptness.4u Correspondeenc respectfully solicited.
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The Chartered Banks.

BANK OF NOVA SCOTIA.
INCORATED1832.

Capital Paid-Up, - - 1,114,300
Reserve Frrmd,-------- - --- 400,000

Dir,,rcons -Joln S. lacilean, President; John
Doul, Vice-President ; Daniel Cronan, Adam Burns,
JairUs I rt. CAs intn-'hos Fyshe.
IIEAD OFFICE, - - - HALIFAX,N.S.

Agencies tin Nova Scotia - Amherst, Annapolis,lridgetown, Canning, Digby, Liverpoo , New Glas-
gow, North Sydnrey, lictou, btellarton,, Vrmouth.

In New Brumswick - Capbielistwn, Chathan,
Fredericton, Moncton, Newcastle, St John, St.
Stepbhen, St, AidrewsSt G esSussex, Woodstock,

i P. E. island-C.arlottet.,wn and Summoterside.
In U..Mnep lis, is. In Qýiicc-Monitreal.
Collections made onr favorable termis and promptly

retmtitted for.

HALIFAX BANKING Co.
INCOt'ooATOt> 1872.

Attiorized Capital, $1,000
Capital Plaid-Up, -- . I000
izeserve Fund, ..--- --- 100000

ILEAID OFFICE, - HAI.IFAX, N.S.

W. L. PrrcArrur.y. - - - - Cashier

DIRECTORS.
lioninUiAcKt, Presdetnt.

L J. MtuttorTo, Vice President
Thomas Bayne. F. ). Corbet. Jas. Thoms:nii

liInANe:nnus-Nova Fcotia: Amrhersi,' Antigonish.
Barrngton, Lockeprort. lmienburg, New Glasgow,
t'arrsbioro, Slhrliiurne, Truro, Windsor. New Bruns-
wick .lPei1eodiac, 'Sackville, St. John%%. lialifas, N.S.

C ttSunON rs-Ontarlu and. Quebec-Molsons
ilank and liranches. New York-biessrs. Kidder,
Peabody & Co. Iloston -- Suffolk National Bank.
Londi, Fng , Alliance lanik (.imitet).

PEOPLES BANK OF HALIFAX
Caplital Authorizd, - : - - - - - $800,000
Capital Paid-Up, - - - - - - - - 600,000

DIRECTORS.

R. W. FAstun, Prest. W. J. CoiNMAN, Vice-Prest,
Thomlias A. lrown, Esq. A. K. Mrackinlay, Esq.
latrick O'Mi len, Esq. Augustus W. West, Esq.
Jas. Fraser, Esq. R. T. linAiNu. Cashier.

lirancles-Lockepart ami Woiville, N.S.
Agents in l.ondon-The Union liank of london.

New York-The tank of New York.
iloston-Newu England Natioral Batik.
Ontario nud Quebec-rte Ontario Bank.

BANK of YARMOUTH

DIRECTORS.
T. W. juiso, - - - Cashier.

l. E. liiat, Presieient.
C. E. Banos, Vice-Presidenît.

John Lovitt. Hugi Can. J. W. Moody.
cOnnRtiS'ONnntNTS AT

liifax-Tie Ierchants ltank of Ialifax.
St. JoI-the lank of Montrea.

S hlie liauk ofliritishi North America.
Montreal-tI-eiiank o Mont cal.
New York-The National Citizens Bank.
iloston-The Eliot National lIlank.
London, G.tl.-The Union liank of London.
Galo ndui Currency Drafts and Sterling Bills of Ex-

chnir;e bought anud sold.
Deposits received and interest allowed.
Prompt attention givet to collectiouts.

THE PEOPLE'S BANK
0F NEW BRUNSJWICK.

FR EDERICTON, - - - - - - New IBrunswick
Incorporated by Act of Pirlianertt, 1861.

A. F. RANotrot.rn'I,-- --- Presidet
J. W. SrunDnvN, - - - - Cashier

FonHIGNs AGnNTs.

tLot-Unrions Bank of London
New York-Fouirti National Bank.
Bostotn-Eiiot Nntonal ink.
hontreal-Union Baik of Lower Canada.

JAMIES S. NOAD,
FINANCIAL AGENT,

Promotr of andi Dîealor in

MINES AND MINING PROPERTIES
Ansd Rent lEntate Ageit.

JAMES S. NOAD. Montretl.

Loan Soolottos.

OceanIc Steamships.

Under Contract wilh the Governments of Canada and
Newfoundland for the Convoeance ofthe

Canardian and United States Mais.

1888-Winter Arrangements -1889
This Company'% Lines arc composed of the following

double-engine Clyde-built 1RON STEAMSHIPS.
They are built in water-tight compartments, are un-
surpassed for strength, speed and comfort, are Iitted
up with aIl the modern improventrats that practical
experience can suggest, and have made thefasetesi
ime on record

Veseis. Tonnagt. Commanders.
Acadian.............. 931 Capt. F. McGrath.
Asyrian ........... ,970 " John Blentley.
Austrian..........2,458

nuenos Ayrean.......4,005 J . Scott.
Canadian.......... 2.906 " John Kerr.
Carthagenian.........4,214 " A. Macnicol.
Caspian..............2,728 " Alex. McDougall.
Circassian........... 3,724 Lt, R. Barrett, R.N.R.
Corean................ 3488 Capt. C. . Menzies.
Grecian...............3,613 C. . LeGallais.
Hibernian ............ 2,997 " J. Brown.
Lucerne..,............1,925 Nunan.
M antoban ........... 2,97 " Dunlop.
Monte Videan ........ 3,500 " W. S. Main.
Nestorin.............2,689 " John France.
Newfoundland........ 919 " C. Mylius.
Norwegian..........3,523 ' R. Carruthers.
Nova Scoian ....... 3,305 " R. H. Hughes.
Parisian.......... 5359 Lt. W. H. Smith, R.N.R.
Peruvian.............3,3 Capt. J. G. Steplhen,
Phœnician............ 2,425 D. J. James.
Polynesian ........... 3,983 " H. Wylic.
Pomeraniau ........ .4,364 " W. Dalziel.
Prussian..........,3,030 J. Ambury.
Rosarian ........... 30 "D. McKillop.
Sardinian............. 6 joseph Ritcise.
Sarmatian..,,......,647 " Wm. Richardson.
Scandinavian. . 068 " John Park.
Siberian .......... 3,904 4 R. P. M

oore.
Waldensian...........2,256 Whyte.

The Steamers of the
Liv.,er.pool 1á.ailL :ne

Sailing [rom Liverpool on THURSDAYS and trom
Portland on THU RSDAYS and front aitfax on
SATURDAYS, calling at Lough Foyle to receive on
board and land Mails and Passengers to and front Ire.
land and Scotland, are intended to be despatched.

FROM HALIFAX.
Polynesitn........................Saturday, Dec. 1
Sarmcratian...................Saturday, Dec. 15
Pariatun............ ........ Saturday, Dec. 29
Sardinan...........................Saturday, Jan. 12

At TWO o'clock P.M., or on the arrival of the
Intercolonlal Railway train from the West.

FROM PORTLAND TO LIVERPOOL VIA
HALIFAX.

Poalynesian................ ...... Thursday, Nov. 29
Sarmratian ...................... Thursday, Dec. 13
Parisian ... ,......................Thursday, Dec. 27
Sardinian ........................ Tihursday, Jan. 10

At ONE o'clock P.M., or on the arrival of the
Grand Trunk Railway train from the West,

Rates of Passage front M1lontreal via ,Haltfax:
abn....................58,75 $73.75 and $.75

( According to Accommodat lon.)
intermediate ................................... f35.50
Steerage ....................... .............. $25.50
Rates of lassago from M.onstreal vdalPortland:
Cabin...,.................... $57.50, $72 50 and 682.50

According to accommodation.
Intermediate ............................. $35 50
Steerage ...... .............................. $5.50

Through Bills of Lading granted t Liverpoot and
Glasgow, and at Continental Ports, to ail points In
Canada ana United States, and froa ail Stations in
Canada and the United States to Liverpool aud Glas.
gow, via Boston, Portland or Halifax.

For Freight, Passage or other Information, apply t
John M. Currie, 21 Qual d'Orleans, Havre; Alex.

unter, 4 Rite Gluck, Paris; Aug. Schmitz & Co., or
Richard Barns, Autwerp; Ruys & Co., Rotterdam ;
C. iugo, Hamburg; James Moss & Co.. Bordeaux;
Fischer & Behmer, Schusselkorf, No. 8 Bremen;
Charley & Malcolm, Belfast; James Scott & Co.,
Qtueenstown; Allan Brus. & Co., 203 Leadenhal
street, E.C., London; James & Alex Aillan, 70 Great
Clyde st., Glasgow ; Alian Brso., James street, Liver-
pool Allans, Rae & Co., Quebec; Allan & Co., 112 La
Saile Street, Chicago; H, Bourlier, Toronto; Thos.
Cn. & Son, 261 Broadway, New York: or to G. W.
Robinson, 136j St. J tamen traet, opposite St. Lawrence
Hall: aD. Battersb y, 174 St. James treet; A. B.
Chaffec, 266 St. James street; . D.O'Brien, 148 St.
James street, or to

H. & A. ALLAN,
State Street. Boston, and 25 Con mon Street, Montreal.

Dominion Savngs & Investment Soc, Harliiton Proyident and ban
LON DON, . ONTARIO. SOIETmm.

tucorporated 1872. Notice is' toreby givot flint thr So%,omtontli
Ca itai . . . . -. .. $1. WW000 G rri Atuai Meeting of the S0iralohîrirs uf

Sulscvilod,.................1ft»000.0 IthioSrruicty, avill lio lirîri t tino Souietyls ilol
Paid-tp - - - - . 88,840.r ONi)AY, t2t 481* rime rf IICiI
Reserve Fund, -•... -. -. 149,000.60 NLYT. t TWELVE 0'CLOC< NOON, for thr pur.
Contingent Fund, -9-.- . 903.12 ru olooting Iirortors tu ro for the otsitrg

Loans made on FarT arn City Property on the mot yoor, and for nu otir gorrI rurpoors roiariug
favorrable terus. Municipal And School Section De. to tie marrgotnont of thta Society.
bntures purchased.
Mouy reccived on deposit and interest allowed thercon. H. D. CAMERON, Trousuror.

F. m. LEYS, Manager. Hamilton, 4t FbruarY h ySS.

Oceanic Steamshlps.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE
T'on. Tong.

Montreal......... ,284 Ontarlo.........3,176
Dominion.. 3,176 Sarnia...........3,850
Texas................2,700 Oregon...............3,850
Toronto,,...,....3,284 Vancouver»-. ,.5,700

Liverpool Service.'
sAILINGDArEs.
Fron Portland. From Halifax.

Dominion......... Thur., 28th Feb ..... Sat., Mar. 2
*Sarnia...Thurs., r4th Mar..,. Sat., Mtar. r6
:Oregon..... Thur., 28th tar......Sat., Mar. 30
Vaucouver....... Thur.. tzth Apr......Sat r Apr. 2

Bristol Service for Avonmouth Dock.
Toronto, front Portland, about 26th February.

Rates of Passage fron Portland or Hali.fax to
Liverpool.

e50, $65 and î75; return, $1oo, $n25 and $z5o, accord.
ing to position of stateroom, with equal saloon privi.
leges, Secord Cabin, $30. Steerage, $ao.
Prepaid steerage tickets issued at the lowest rates.
• These Steamers have Saloons, State-roots, Music-

rout, Smoking-room and Bath-roon amidships, where
but little motion is feit, and are handsomely furnished,
and they carry neither cattle nar sheep.

For Freight or Passage, apply in Liverpool to Filon,
Main & Montgomery, 24 James Street; In Quebec, to
\V. M. Macpherson, or to

DAVID TORRANCE & 00.,
Exchange Court, Montreal.

Rallways,

Intercolonial Railway,
WINTER APP.ANGEMENT,

Commencin .an NOV., 1888.

ThruugL xpiess Passenger Trains
run daily (Sunday excepted) as tollows.
Leave Levis ................................... 8.oo
Arrive.Riviere du Loup .................... 12.05

Tro!s Pistoles.............................13.UO
R.m t -.... .. . ............... X5.OU
Lit , .. .. . .. r6.io
Camrp ...ton....................... 9.50
Dalhousie Junction..................20.32
Bathurst.......................... 2.33
Newcastle ...... .............. .. 24.5
M oncton................................ 3.40
Saint John............................. 7.oo
Halifax ............................... 9.05

The night trains from Montreal of the Grand Trunir
and Canadian Pacific Railways connect at Levis with
these trains.

The trains te Halifax and Saint John run through to
their destination on Sundays.

The sleeping car, leavin Montreal on Monday, Wed.
nesday sud Friday, runs rirough to Halifax, and the
une leaving on Tuesday, Thursday and Saturday, to
Saint John.

Ail trains are run by Eastern Standard Time.
Through Tickets may bu obtained via rail and

steamer to ail points on the Lower St. Lawrence and i
the Maritime Provinces.

For tickets and ail information In regard to passenger
fares, rates offreight, train arrangements, &c.

Apply tu
&,W, RBINSON,

Eastern Freight & Passenger Agent
136à ST. JAMES ST.,

Opposite St. Lawrence Hall,
MONTREAL.

D. POTTINGER,
Chief 'Superintendeni

Railway Offce
Moucton, N.l., Novembher ooth, t888..

TI-]'ED

Trusts Corporation
0F ONTARIO.

Capital.... ................ $1.000,000
Subscribed Capital......... 600,000

Ofiices: 23 TORONTO ST., TORONTD.
Prosidont........................Hlon. J. C. Aikins

[....on. Sir Adnm Wilson. Kt.
Vico;Preosidents Sir Rt. J. Cartwright, K.C.M.G.

Accepts office of Exeutor, Administrator,
(uardiant or Cotnitioo,the oexcution of ail trusts,
investnents, gouny, managemient of estatos,col-
lection of rents and finn.inl obligations genor-
ally. buys and sells dobentures and inveats sinking
funds, etc.

Also acts as Assigne or Trusteo for bonelit of
creditor, and as Liquidator, and genorally in
winding up of estates.

A. E. PLU32MMER,
Manager.
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Legni Directory.

Price of admission to this directoir is $10 Pe?
annum.

ONTARIO.
ALEXANDRIA.................Alex. I.. SMith
-ALyBTo,.................. A. E. SMYTHE
AYLMER.............. .•Miller & .BackhOu.se
BAnRRI......... Lount, Dickinson & McWatt

BELLEVLLE..............Falkiner & Masson

BELLEVILL ................... Bell & Riggar

BoWMANVILLE........... R. REssell Loscombe

BRIGHToN ...................... F. E.Titus

BnocEVILLE ..... .............. M. n Brown

BROCEVILLE .............. Fraser& Reynolds

BRUssELs ................. E. E. Wade
CARLETON PLACE ........... Robert Patterson
OAMPBELLFORD ................ A. •L. Colville
CLïNTON ................... T. J. F. Hilliard
ConoURG .............. W. R. Riddell, LL.B.
OooUnG AND COLBORNE.... ...... F. M. FiId
COLBORNE.....................W. L. Payne
CORNWALL................ Leitch & Pringle
CORNWALL ....... Maclonuan, Liddell & Cline
DESEROTo. ............... Henry R. Bedford
GoDorIcHl...................Seager & Hartt
GRAVINHIXIURsT...................T. Johnsn
GRIsSB ....... ............ E. A. Lancaster
HAGEItsVILLE, N. P. (Ooll'a mode), S. W. Howard
INGERSOLL....... ... ...... Thos. Wells
KINGSTON................. Britton & Whiting
LINDBAY.............. Martin & Hopkins
LISToWEL.................. J. P. Mabee
LoNDoN ........ Gibbons, McNab & Mulkern
LONDON.....................W. H. Bartram
L'ORIGNAL..................J.Maxwell
MAXVILLE, MooSE C1REEE

AND CAssELMAN, t R. A. Mithoon
MIDLAND .................. Steers & Ambrose
MILLRnOOK ................. J. Walter Curry
MITCHELL ................... Dent & Hodge
Moue FoREsT ............... Perry& Perry
NiAoAnA FALLa...............Hill & Ingles
(NAPANEE, LARMOUTr, ENTERPRISE, )

Preston & Ruttan f
qEWMAicET ........ ...... Thos. J. Robertson(ORILLIA.... ...... Mr. Saml. S. Robinson

Solicitor for Dominion Bau. J
OTTAWA..................Gundry & Powell
OTTwC¯.....,.........Geo. F. Hendersor
PARIs ................. Charles M. Fole
PENETANGIsHENE........Keating & HeWoo]
PERT ................. Arthur J. Mathesor
PICToN AND DEsORONTO...... Alcorn & Yotini
PoRT ELGIN...............J. 0. Dalrympli
PORT HOPE .................... H. A. Wart
PRE0oTT .,............. French & Saunderi
SMITH's FALLS...........Bayard E. Sparban
ST. TioMA ....... Macdongall & RobertBoi
STRATrORD........... MoPherson & Davidsoi
TEEsWATER ............... John J. Stephon
Thoraibury.........,, Wilson, Evans k Dyr<
TILsoNBURG ............... W. A. Dowle{ ToBONTo......... S. Alfred Jones, LL. B.

12 Manning Arcade.
ToRoHTo ................ Mr. A. E. K. Grec
TonoNTo.................. Church & Cure-
TORONTO ..... ...... Jones Bros. & Mackenzi
TIENToN. .................. Forbes & Hubb

Solicitors Molsons Bank.
UxBRIDGE ............ biciillivray & Chappi
WINGHAM ............... Meyer & Dickinsoi
WHITRa.................. D. Ormiston, B.A
WooDvILL.............. Arch. J. Sinclai

QUEBEC.
MONTREAL ..................... W. A. Wo
PORTAGE DU FORT...............O.P Rone
RI0ONHoND........... G. H. Aylmer Brool
QUEBEc............ Bell & Joly de Lotbinior
Q UEB............... Louis F. Burrough

(Solicitor to Ja.quos Cartier Baunk.
QUEE .......... Blanchet, Drouin & Dionn

Hon. Jean Blanchot, 0.R. . X. Drouin,C.R.
J. A. Dionne, LL. D.

Quanc.................Gibsone & Aylwi
QUsgO............ Caron, Pentland & Stua

Solicitors for the Quebea Bank.
THnEE RIVERS..... ......... Atthur Olivi(
THREE IERS.........Denoncourt -Harnoi

N. L Drnoncourt, 0.R. J. Harnois.
MANITOBA.

Calgary..............Longheed & McCartb
NOVA SCOTIA.

ANNAkPoLIs ROYAL.......... Ritchie & Ritchi
Awooms ........ Macgillivray & Chisho
AMERET................. Oharle8 R. Smit
,AR10aAT................... A. J. MCGllivra
BlIDQmzToWN.......... T. D. Roggles & SoE

* Legai.
Cornwall, Ont.

JAS. LEITCH. . . A. PRINGLE.

L MTON& PEINGLEI . &rîo.BA RRISTERS.
Solicitors for Ontario Bank.

Kingston, Ont.
SMYTHE, SMITR & LYON,

BARRISTERS, SOL ICITORS, er.
E. J. SMYTHE, LL.D., Q.O. 0. FRONTENAC bUITE.

il. V. LYON, B.A.

London, Ont.
IBBONS, MoNAB & MULKERN,

BARRISTERS 4- SOLI012ORS.
Office, corner Richmond and Carling Streots.

Geo. 0. Gibbons. Gao. MeNab. . Mulkern.

Montreal.
CHURtCH, CHAPLEAU, HALL & NICOLIS,

.Advocates, Barristers, Commissioners, e.
BON. L. nUGGLES CHUROH, Q.C., HON. J. A. CHAPLEAU,

Q.G., M.P., -JOHN s. HALL, JR., M.P.P.
A&nUIm 1. moLES.

MAGMASTER, HUTCHINSON, WEIR & MacLENNAN
-.Advocates, .Barristers Solicitors, Je.

DONALD MACMABTER, Q.0. M. ETOHNSON, B.0.L,
RoBT, 8. WEIR, B.O.L. y. 0. MAOLENNAN, B.O.L.

BBOTT & OAMPBELL,
. ADVOPATS

North British Cbambers, il Hospital St.M cOORMIOK,DUO LOS & MUROHISON,
Advocates Ac 181 St. James street Mont-
treal. Will attend. the Courts in the Dis-

triots of Beauharnois, Bedford and St. Hyacinthe.
D. MCoRuACier, B..L. O. A. Duoos B.A., B.O.L.

R. L. MURCIBoN, B.O.I.

A TWATER I MAOKIE,
Advocates, Barrister, omisonr, 4.
181 St. James Street Montreal,

BRIDOEWArE.............. Owen & MoLean
DIGa ....... ............ A. J. S. Copp
DIGa ..... ....... T. 0. Shreve, Q.0.
HALIAx ............... Alfred Whitman
HALIFAx ......... Eaton, Parsons & Beckwith
HiAX... ......... ..... H. W. 0. BOAK
HALIPAX................ W. MoLellan
KENTVILLE .................... W. E. Rascoe
LIvERPooL ............... Jason M. Mack
LUNENBURo ................ John D. McLeod
NEw GLASGoW............H. V. Jennison
NEW GLAsoOW ........... James F. MacLean
PARsBno ...... S............. W. Smith
PICTor ............... Stewart & Tanner
PIOTOU. ........... MacDonald & Heonsley
SPRINa HiL...............Charles W. Lune
STELLARTON...........MacDonald & Hensley
Tauo.......................S. E. Gourley
WEBTVILLE............ MacDonald & Hensley
VYuOUTH .............. Pelton & Clements
ANNAPOLIS ................... Mille & Gillis

• NEW BRUNSWICK.
CHATHAM & NEWCASTLE... Warren 0. Winslow
UnRHOESTER..................A. D. Richard
DnROEESTEIt..............Wells & Welch
FREDERIOToN...........J. Arthur Freeze
MONCTON. ................. Harvey AtkinsDn
MONCTON ....... .......... Wells & Wolch
MONCTON.................David Grant
MoNaToN.. .............. A. L. Robinson
SACKVILLE...................T. A. Kinnear
SHEDIAo................James McQueen
RissEx........... ...... White & Allison
ST. JoHN.............McKeown & Kierstead
ST. JouN...............G ..& .J. Coster
ST. JoHN......... .. Aîthur 0. Fairweather
ST. JoN...................0. A. Palmer
ST. JOHN..................... Daniel Mullin
ST JonN............. .... Allen & Ferguson
ST. JoHN..................... A. P. Barnhill

PRINCE EDWARD ISLAND.
{ISDMSMnsiDE AND CIIARt.OTTETOWN,...

McLeod, Morson & McQuarrio f
CHARLOTTETOWN....... Macdonald & McLean
CHAnLOTTETOWN .............. F. L. Hasard
CHARLOTTETOWN...,.........Peters & Peteri
CHcARLoTTETowN..Warburton k Smallwnoo

GEoRGETowN .... D. A. Maclinnoi, LL.B.
- MONTAGUEI. CARDIOAN, SOURIS. }

BRITISH COLUMBIA.
VICToRIA .................. Davie & Poole,

Pioton, Ont.
EDWARIDS MERRL.L,

Barrister, Solicitor, Notary Public, &c.
OfiCg WaSHmURN BLOCX, MAIN ST., PIcToN.

Preston, Ont.

es B. HANNING,
SOLICITOR, fOTARY PUBLIO,

CON VEYANCER.
Collections promptly attended te.

Renfrew, Ovt.

JOHN D, MoDONALD,Barristor, Attorney-at-Law, &o.. &c.
Official Assignee for the count' of Renfrew

Office ;-Raglan Street, opposite Smoith & Stewart'
Hardwsre Store.

Simooe, Ont.
W. WELLS,G (Late Killmaster & Wells),

BARRISTER, SOLCIZTOR, Jc

Seaforth, Ont.

McOAUGHEY -& HOLMESTED
BARRISTERS, &c., Seaforth Ontl.

.St. Catharines, Ont.

ALBERT. O. BROWN,
(Successor te Brown & Brown),

Barriters, Attorneys, Solicitors in Chancery,
Notaries .Public, ke.

Toronto.

JONES BROS. & MAOKENZIE,Barristers & Solcitors,
Canada Permanent Chambers, Toroato.
CrAR OoN Jobins. BVERIY JoURS.

GEo. A. MAcHENzir. C. J. LEoNARD.
Engislk Agent:

JONAS AP JONES ?g Cannon St., Lendon.
eCommr'r. for N.Y. Illinois and other States.

W H. BARTRAM,
*hBarrister, Solicitor, Notary,Etc

Orc, 99 DuiNDAs ST. WEST.

D. OAMERON,
A. Barrister. Attorney-at-Law, -SolIéior ln
Chancery and iuInolenok NotaTy Public Con-
veyancer, &o., No. 10 Diason Street, South
Hamilton, Ont.

Walkerton, Ont.

VLEIN & MNA MA R A
£ : Barristers, solcis, &c.

Walkerton county lown of Bruce county, Ont.

Local.

Monoton, N.B.

UANINGTON, TEED & HEWSON,
Barristers.at-Law, Solicitors, Nctaries Public, &c

Accounts collected and loans negotiated ln ail partsof
the province.

ION. D. L. IIANINGTON, Q.C., M.P.P. M. G. TERD.
R. W. HEiWiSON

Ottawa, Ont.
GEORGE F. HENDERSON,

Solicitor, 4-c.
13 Scottisi Outario Chambers.

Q.UNDRY & POWELL,
LT-Barristers olctos

Supreme Court and Departinental Agonts.
Spocial attention given to collections and com-

mercial business.

J P. FISHER,
Barrister, Solicitor, Yotary, EMc.

Supreme Court, Parliamentary and Departmental
Agent. Scottish Ontaroa chambors.

LAW AND COLLECTION OFFICE of
Arthur C. Fairweather,

3arrister-at-Lav. ST. JOHN, N.B., General Agent
for the Province of New Brunswick of Tlo Oom-
mercial Union Assurance Company (Linited), of
London. and 'Ibo Phonix Insurance Company,
of Brooklyn.

Reforeinces in St. John-Messrs. Hall & Fair-
weather, and throughout the Dominion of Canada
the Genoral Agents of ho abovo Companies.

Peterborough.
ATTOR & WOOD,

IIITTO Barristers, Solicitors, Eto.
G. W. HATTON. R. a. WOOD, B.A.

W. TRATTONI, B.A., LL.B,
Barrister. Solicitor. Etc.
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Send foir rs our L ttes'. (lentieiton's,
(lirls' aLnd BoyH' Cit Sales.

IWe Sell at Lowvest Prices.for".Cah.

319 Si. James Street, • MONTR EAL.

AXES

LDUE TMUR&00

25 Si. Peter St.. MONTIIEAL,
Agents for Ontario and Quebec.

J. R. McLAREN, Jr.
MANUFACTURER 01C

SHARP'S PATENT SAFETY

Automatic 0il Cabinet.

Frontenac St., MONTREAL.

THE GILBERT
Blasting and Dredging Co'y

MONTREAL.

MONTREAL.

FOR SALE.
Wo will sell either of the

STEAM ENGINES
Now in Me in tihis oflo. Ono is a WyESTrGe-
.uo Us-à, 15 h. P., 400 revolutions a minute; the

other it an ordinary horizontal of 12 h. P
JOURNAL OF COMMERCE,

803 & 305 St. James St. Montronl

New Brunswick Foundry Railway Car Works
T. EAanTS & CO. ESTABLISHED 1828.

Manuftactigrers u Itailway Cars of every description, Chilled Car %Vheels, ' WasburnA P fri Steel 17yre
Car Wheels, Car Macliutry, andi other Castings of ail kintis, HaLmtsereti Car AxIds, Slsaftiug

and Shaunes, Railway Fish Plates. Nail Plates, Ships' Iron Knees.

sT. ,ToI T . -aB

PORTLAND EFORGE
And Ships' Iron Knee Manufactory,

..... .... ... .................... 6 2 *,

........... ....... «.. ....... - .64 .... ...................

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B.

J. A. & . A. CIIESLEI, Proprs.,

-- IANUPACTURIERs OF-

Hantmerei Shafting for Mills and Steanboats, all sizes. Locomotive Framues, Truck, Engine and Car Axles,
Piston and Connecting Rois, Cranks and Crank Pins, Guide Bars, Cross Heads, ltat Straps, Wheet Arms,
Gate Heads, Ships' trou Knees, Anchor Shapes, Davitts, Iron Rudders, and aill kinds or Hamncred Shapes.

Railway Forgiegs a specalty.

A:B. JARDINE & CO., ,

NS Manufacturora of
Blacksmiths' Tools, Tube Expanders, &c.

W, STAHLSCHMIDT & Co.
MANUFACTURERS OF

School, Office, Church and Lodge Furmturs.

Roceived the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

,;uiei -=n%, manu-c aa W*11:2 T--;
THF "MARVEL " SCHOOL DESK.

ROTARY OFFICE DESE-No. 5L Patonted January 14th, 1880.

H. NIGHTINGA LE, Montreal Representative, 1803 Notre Dame St.
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New Brunswick Advertisements. New Brunswick Advertisements.

F. A. PETERS, Jr.
Church Organ Builder

260 to 270 King St. East,

ST. JOHN, N.B.

WOODBURN'S PATENT
IMPROVEDPJVERIZER

-FOR

Pulverizing Sugar fo an impalpable Powder.
ESually succ sful on sny other subtances
7No Sifting or BoIting machine rcquîred.
Numeros tostinsoniais to its suiporinriti- oves

other machines furuished on application.
ST. JOHN, N.B..

FINNAN HADDIES.
Boneless Codfish - and - Boneless Fisi

In 40,25,5,3 and 2-lb. Boxes.
Dry Codflsh, Smoked Herring, &c.

For sale 0low to tho trade.

JOHN SEALY,
25 and 26 South Wharf, ST. JOHN, N.B.

PhoixFoundry & LocomotiveWorks
1'OND STRESTE, ST. JOHn. .. B.

,TLAM.ES ]FLEISTGa-
Successor to Gro. FLvmxo & SoNs.

MANUFACTURER OF
nooomcoV:mr S;

Marine and Stitionrv Eteam Engluces Siteara Boliers.
Ship Tanks, and MachîeiyEe g eer description.

WADMAN & 00.,
COMMISSION MERCHANTS

AndU AUC.TrONESRS.
Dealers ln Produce and Grocerles.

Partieular attention givon to consigninonts of
ail kinds of goods froma ovory commercial centre
of Canada.

First-class-auction-room and facilities for busi-
noss in connection. Prompt returns.

Wadman & Co., Moncton, N.B.

JAMES R. AYER,
Manufacturor of

Waterproof Larakins
Moccasins, LaceLeather, Wallets, &c.

rThoso Colobritted Articles are madoe from. OIL-
TANNEI LEATIIeR, nanufactured en the
urmises b" the proprietor, and by no other in
the Dominion. Sackville, N.B.

J. D. DICKINSON
. MANUFACTURER OF

SPANISH AND SLAUGHTER

SOLE. LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

M. Russell& Son,
Newcastle, N.B.,

MANUFACTURER or

Spools, Tent Buttons Excelsior, &c., &c.
Naturai quality of the wond, together witb the

varier mahinrv tarn ont goods unsurpassed.
Correspondonco sliciond.
Samps on application.

. -EL

WILLIAM CAMPBELL,
[Late of Campbell & .Fotuler,

MANUFACTURER OF

Car and Carriage Springs,
Axtes, Edge Tools, &c.

OF EVERY DESCRIPTION,

18 & 20 Smythe Street, (near end North Wf.)
SAINT JORN. N. B.

New Dominion Paper Bag Co.
Manufacturers of eoery description of

Pa8er BasShi ing Tags. Paper Boxes, Tua
0allée,o.W rappingPps nijo,

ail sies an weights.
Oficeon ud aroroonuiet T JOHN, NB- 8 & 10 Waterloo Street, ST. J N, N.B.

And 221 & 240 Union Streat.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of all kinds Presh, Smoked, Salt, Bonoless and

Frozon Fish.
ST. JOHN, N.B.

S. R. FOSTER & SON,
Manufacturera of

STEEL. AND

IRON-CUT N
And SPIKES, TACKS, BRADS.

SHOE NAILS. HUNGARIAN NAILS, &c.

ST. JOHN, N.B.
J. EOCECOMBE & SONS,"^"U-""

CA R I?ùI A. Cr-E S
FREDERICTON, N.B.

T. R. EHRH ARDT

AGICNT F0OR

J. W.,Colburn & Co.'a

-ELETRIC LIGHT APPARATUS-
Arc and Incandescent.

Catalogues ,ailedjree on application.

Eleetric BeUs, Anntunciators, Wires, &c.
Write for prions.

FISKI,
Quarrier and Producer of-

BUILDING STONE, GRINDSTONES, RAILWAY STONE, &c
.Quarry a-b Newmcastle,, \T.B3.

P. S.-Tho celer of this atone iboa Illt groonielt-olive Sandset, and bas ben used in new Depart-
mental Building, Ottawa now Cit ital Hamilton, Ont., and i new Methotiat Churob, St. CatherineStreet, Montreal, now Post 0f0ice,,ewcastle, N.B.

LEVI HART. P. W. nA lIT

Nova Scolla Advertiséments.

Lawson, Harrinyton & Co.,

Commission Merchants
HALIFAX,. N.S.

5W Dealers in Fio on. Fish Oils, Flour and
Provisions.

Propriotors of wrooking and Salvage Towboats.

CEO. W. JONES,
WHOLES9ALE STATION E?

. And Manufacturers' Agont

65 and 67 Granville St., - Halifax, N.S.

L. HART & SON,
GENERAL

Commission Merchants
And Dealers in ail kinds of

HALIFAX, N.S.

C. E, CREIGHTON & CO,
Commission Morchants, Agents and Importers

Doalers in Butter and Chiose, Plroduco.
Gren, Dry, Pickled and

CANNED GOODS. &c

TRURO SOAP WORKS
N. T. NOORE, Proprietor.

Manufcturer of the coberatd brands. " Dia-
mnon?,'" Lus, 'Globe," Bar. llouscoji fI-
pro an -aurnons. AwroiFir,t Prie
Provini uibition Septor ber, 188r.

Sond for samplos and price liot.

R. Y TURNER,
TRURO, N.S.

COMMISSION MERCHANT,
Dealer in Fiur, Fooed, Groceries and Tobicco

wbnosaio and rotail.
Goodsbought and sold on commission.
Ample moo for storage.

. E. FLToN.

FULTON & MILLS,
Commission Merchants

AND MANUFACTURERS' AGENTS,
TRURO, N.S.

Manufacturera and Sois Proprietors of the "Man-
hattan Fcd."1

ACADIA ORGAN 00.
MIANUFACTURES OP

o-ETTBoH?,1- ANDI).9"[o

ORGANS
And School Desks of the finest makes and styles

in Canada.
Correspondosco ooiicitcd.
Estimates and prices on application.

BRIDCETOWN. N.S.

JFOR SALE I

TWO FIRST-CLASS

Sewing Machines.
Address: P.O. Box 885, Montrea,

.M')
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BEAUDRY UPRIGHT CUSHIONED POWER HAMMER
The most handy, cormipact, and above ail, the rnost efficient tool ever invented for

Manufacturers of all descriptions, Railroad Shops, Steel and Machine Forgers, File and

Vise Makers, Knife and Cutlery Makers, Axle, Edge Tool and Agricultrual Implement Man-

ufacturers, Carriage Builders, and, in fact, all others who need a first-class Harnmer, and

one or extraordinary capacity and adaptability.

MILLER BROS. & MITCHELL, S¯OLE MAKERS FOR CANADA, MONTREAL.
3E" 'T .r "EIE 3%J Q;ET7S3£o.

Importor of

Mr ndo
oi.l 011 Lampa

Railway Equipment M ~ __

ne -

and

~- -. -~ ' Brown Ware

Rilway Eqipment, TT ?E ' EJ D & 0,

Pumping Mrchinery,

Mfining Mdac hineiyr ~
9n

Manufacturers of Tas and Dies foK il uses. Sond for Illustrated Cata-
loguaU. ROCK ISLAND, P.Q.,

S. & H. BORBRIDGE,
1 Wholesalo Manufacturors and Dealers in

Loathor, Saddloryla darea Robes ao 1hp, lasHarness, Trunks,
VIseso flg, SatOlISa Horas ]iaukt,-

Beef and 011 TAnned Moccasins,
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Order your Posters, 1, 2 and 3-Sheet, at tihe JOURNAL OF

CoMMERCE OFFcIC, 303 St James St.
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WESTERN
FIRE AND MARINE. INCORPORATED 1851.

0apital and Assets, - - - · - $2,859,054 40
Income for Year ending 81st Deo,, 1886, · 1,422,289 28

2-e O:E.ce:------- Toonto, Ont.

J, J. KENNY, Managing Director,
A. M. SMITH, President, JAs. BOOMER, Secretary.

J. H. ROUTH & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

SiR Donutn.n A. SITE, M.P., onn OG t v h irr
cluzrran. I OuEnT BENNYI,

TIIIE -FZJ'RE
INSURANCE ASSOCIATION

(LLIl1lED),

Of LONDON, ENGLAND.

Capital ..... ...................... $4,500,000
Funds in Hand, 3lst Dec., 1887 • ••.............. 1,242,915
Dominion Doposit ....................... 100,000

Chief Office for Canada: - - MON TREAL
No. 47 St. Francois Xavier Street.

J. KL.NNEDY, Manager.

ILONDON
AND

LANCASHIRE.
LI§Fj

Confederation Life Assooiation,
The Securit ofered to PlîcolLrs ii Ti}isttrpasse1 by

any Company doing bueines in the Dominion.

Il Prof/ress has been icnet ampled in the hilory
of Imurance en Canada.

lIt Policies are indispittable after three year and lon-
forfeitable after two years.

Its Profits are distributed upon an equitable basis,
resuling in very much larger returns to " Teta. Pa gièaeèat # fe
and &iEndownent" Policyholders than under the Uniform Donua Plan
pursued by some Companes.

Intending Insurem wil jXnd il for ther aneres t exattailie care-
fally is system and terms before innring elseohre.
Managerf orthe ProvinceofQuebec, J. K. MACDONAL.D,

H J JOHNSTONWVr.oal, MauagingDireclor

Manager for'New Brunsvick, Manager for Nova Scotia,
. Major 1. MacGREGOR GRANT, St. John, AUCUSTUS ALLISON, Halifax

GEO. L. DIEUL & C
U, Z FACTRERS o (

A~EU]- WSOO

Oker-Mantels, &c.

iDealers il Grates, Tiles,

79 Niagara Street,

TORONTO.
WM. BARBOUR-& SONS,

IRISH FLAX THREAD
LIS BD~UR..- cei

Received Rcie

God Golt
M~eda1 Medam

HCE 4. THE

ipria FLAX
Parie Ex- y • PariS Ex-
hibition, hibition,

18'8. 1878.

Linen Machine Thrend, Wax Machinu Thre•!d,
Shoe Thread, Saddlers' Thread, Gilling

Twine, Hemp Twine, &o.

THOMAS SAMUEL &SON,
8 St. Helen Street,

AGICNTS FO CÀouDA&.
TonoNTo: QUEBEO;

s Wellington St., East, 209 St. Valier St.

.0

&o,

CAPE BRETON RAILWAY,
Tenders for a Bridge at the Grand Nar-

rows, 0.B.

EALED TENDEinS addressed te the under-
signed und narked on the outside "Tender

for Eriogo." wili be received until noon on Wed-
nesda>r. the fGth March, 1839.

lans und specifiomitions crin lie Eton et tho
Cffice of tbe Chiot' Egin enr or Governmont Rail-
wnays, Ottawa, wlîoro forae 8 f tender tony lie
.,btRlned on and attor Wednesday, 20h February
instant,

eaah tender muet bu nccompanied by a de oit
equai tf!veo joer centa,,: of tho amoont of the ton-
d1er. 'lThis depoelt ny eset of cash or of an
ae fled bank choque uade payeble to the Min-
ster f Ral.elwdys and CanaILs, and it will be for-

foitod if 0we porson tendering mogloote or refusese
te enter into a contret whon eilled pon te do
se. or if eftor eone into a contriet, lie feile te
compl o ohe work at isfteorily acoording to the

'mien. secifienation und contraet.
If the tender is net accepted the deposit will be

returncd.
'enders muet ho made on the printed forme

u .Dpartmont will net be bound te accept the
owest or any tender.

A. P. B3JADLEY,

Department of Railways and Canule, Seero ry.
Ottawa, 7th February, 1889.

W. Boulter & Sons,
PIOTON, - - - Ontario,

PACKERS of the Celebrated

LION - BRAND
CANNED FRUITS

AND VEGETABLES-
Every Oan has a Lion on the Lbeiel. This label is

a guarintoe t the conuiner that the qunlity
te first-elass. AcIc yeor grocer for the

Lion Brand. Do net tako any other.

Bay of Quinte Canning Factories,
Picton and Demorestville, Prince Edward County,

Lakeport Preserving
PACKERS OF CHOICE FRUITS

AND VECETABLES.
Strawbe rices a neberrices Petare,.a es, Plumns,

&o., »Ise Tomatoce, t'one aod Corn.
JOHN A. MOIR, - - Agent, - MaNTREAL.
Al. S. lC 0DNIî"c. " TORONTO.
A. LIREENWOOD, - -

Gaugo Glassee fleit Moto. Pig 1 Andn Cake
Zlinc. Soldere, Stereotype and other motels.
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Loadirig Manufacturers, &c.

D. MORRICE, SONS
& CO.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown Uottons and Seetilng. Bleached

Bheutings, Canton Flannels, la. ns, Bags.
Ducks, &o.

ST. CROIXCOTTON MILL
'Tickings, Denims, Apron Checks, Fine

Fancy Checks, Ginghans,WidoSheotings,
Fine Brown Cottons, &c.

ST. ANE SPINNINC CO. (Hochelaga.)
Ileavy Brown Cottons and Sheetings.

TWEEDS, KNITTED 000DS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.

The Wholes;ale Trade only Supplied.

HAMILTON COTTON CO'Y
HAMILTON, ONT.,

Mantifacturors of
COTTONADES, DENImS,

WARPS and YARNS, TWINES,
LAWP WICKS, WEBBINGS, &o.

AGENTS:

F. McELDERRY & Co.
MO.NTREAL and TORONTO.

Wm. Mason& Sons,
Mamufacturer of

DIMENSION TIMBER
Shingles and Laths.

argo Stock of lino ,Cedar and Ash aalwys

Tbino ennection OTTAWA.
= Iv"'"] - T- ..rTE

STEEL
Letter Ouffer

DIE SINKER
AND

E NG R AVE R,
Steel, lIraq aond Rutfier Statnpst lturntog flrads,Seals, Ibid Ii, Bokbinder' Hand nd Pres

Stamps, Ilo , &c. liinberiiic,,'s Logging Stampo.
rleweller' l'illcites InoSt amti Shon bMa,,uraleorers'
tamips. Steiril, Steel Aphabets ind Numerals.

'flic jest in the Dominion.

663 CRAIG STREET, Corner BLEURY
MONTRE AL.

F. X. LETOURNEAU & 00.,
wool.ESAX..

Hardware :-: Merchants
177 St. Paul Street,

QUEBEO, -
Always kocîs in stock for immediato delivory

Bar and Sheet Ir on, Oils, Varnish, Putty,
Paints, Glass, &o., &o.,

At priocs vhich dofy compectition.
(inrrespondonoco solicitod.

Bronze Powders
WALTER M, COTTINGHAM,

Importor tand Mannfacturor of
Bronze Powders, Motai Loaf and

Brocades, Royal Windsor Ciid-
ing, Universai Cold Paint.

5a st. nete-c ...,
MONTREAL,

L.eadlni; Manufacturers, &c.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

AndManufacturers' Agents.
BLE&ED SIITINGSQ,

GREY SHEETING, TIOKINGB,
WHITE, GREY & COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODB,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &o.

*3- Wholesale Only Supplied. -

13&158t.HelenSt. 20 Wellington t.W.
MONTREAL. I TOR ONTO.

THE ONCTON

COTTON MANUFG CO.
MONCTON, N. B.

Mfa:t.faxers of

BROWN COTTONS & SHEETINGS,
Cotton Yarns, &o.

"SANI TAS"
MEDICA TED

Toilet Paper.
A porfeot diatsil o and deodorizing

imnpor. 500 hote in anDent
box te bang up.

Price, - - 40 Cents.
Send for a Samplo.

MORTON, PHILLIPS & BULMER,

,statlers, 8laîk Bîiî MSeri aid rln ersI,
1755 & 1757 Notre Dame St., Montreal,

DOMINION PAPER CO,
100 Grey Nun St., MONTRE AL.

MILLS AF KINGSEY JALLS, P. Q.
MANUPATUILaRs OP

The following grades of High-Class Papers

los. I E 2 Book and Printing (Toned and White),
No. 3 News and Printing, 1
White Tea and Bag,
Bleached Manilla, Enuelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

JAS. ROBERTSON
MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,
NA2NUPACTUREOs OF

LEAD PIPE, SHOT, WHITE LEAD
&c., &c., &c.

1. P, TROTTIER,
Manufacturer of

Axes, Hammers, &c.
ST.B OCI-I BT-,

THREE RIVERS

JOA BROOK& BRS
Meltham Mil/s, Eng/and,

BTri
S IX-CORD

NEW MACHINE SPOOL COTTON,
CROCHET CO TTON, &c., Mc

Our Sewing Cettons arc e rOL(ZTL FIN..
ISBE for sewing machine werk and run more
smoothly than any other niako in the markot,

J. E. LANCASTER & CO.
26 LEMOINE ST. 157 & 59 EAY ST.

MONTREAL. T OROnTIO.
Soie Agents for Canada.

Rare Business Chance!
MOFFAT BROS.,

GeneralMerchants, MAXV/LLE, Ont.,
Offer their large stock of goods; also
Two-Story Brick Store, Granary and
Out Buildings, occupying oin AOa.

Reason ror erllang. removng te South Caifornia n
Avril next. Boia Fide. Sale.

- J. HOWARD,
Pegier of

mon.cton oorn anad chop Imilis
MONCTON.N,.

Marnsfacorers of Golden Rose Corn Bleai, Ileavy
Food, Cracod Corn and oats, Crackei Corn and
Stook Foed. Aise Importer tond Dealer in %Vieat.
»Bran, Srts. Ltnseed oalr and general nerhan
dize. SpoolaI quotations for Car LotI.

Tolophone No. 34. Reference: Quebeo BLnk
CLOGG & CHAVANEL,

COMMISSION XERCHANTS
IMPORTERS and Wholosale Dealers in

Foreign and Canadian Fruits-Oranges,
Lemons, Bananas, Pine Apples, &o.

Apples a Speoialty. QUEBEC
Orders and Consigaments Solieited.

Rin fret & Marcotte;.
rMPORTERS 0F

FRENCH, ENGLISH, GERMAN AND
AMERICAN GOODS.

Specialty of Small Wares and Fancy Gooda.
•WHOLESALE ONLY.

59 Dalhousie Street, QUEBEC.

HARRIS & CAMPBELL,.
Manufacturers, Irnporters and Dealers in

Plain anß Fancy Furniture.
SHOW ROOMS:

O'Connor and Queen Streets,

OTTAWA, Can. -

0. V. GOULETTE, GANAHOQUE,
Manufacturer of ovcry description of Torned
(leude, ]lan Sisno Wbect Rends, Croquetâ,
Bureau iCoobs, Brasa Forruied Ilandoes, Spinning
Wleels. Carvcui Drawor andies, Egoutebeon,
Buggy Bodies, Etc.

,ME Send for Illustrated Catalogue.

Theo. Hamel, -MTAIILL,- Quebec
MONTREAL AGENT - - - ROBERT WATSON, 132 ST. JAMES STREET

=Asbestos Materials of all kinds
i Sole Representalive qf the only Asbestos Manufacturing concern in Canada.

Correspen4onco solicited fromn steaa userr genorally.
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John Clark, Jr., & Co's
M. :M.Q.

Spo o1 C ott o r..
Recommumdb h princl S"wing Mackine

C.u~. AS Ztji b.t eorohand I.d machine Msew~ la
th. sarket.

aer the cou..,ieute aur la eh Wat wa
se, kt.p a. full listef tch Wbie., Celorr ut
à W.Illngton Street E., Toronto,

Orders wil rceive prompt attent!en.

Walter Wilson & Co. Agents for th. Doinis.,
& E ST. HXL5N STRE T, MONTREAT.

rWILLUOTON StatitT EAsT, TORONTO.

DOMINION

BARB WIRE CO'Y
(LIMITE»)

-AUFAorTURERs OF-

BRIGHT WIRE,
ANNEALED WIRE,

OILED & ANNEALED WIRE,
GALVANIZED WIRE,

COPPERED WIRE.

Telegraoh Wire,
Telephone Wire,

Hay Cahing Wire, &c., &c.
-... OFFICES: -

204 St, James Street,
MIOXu.REIL.

27 Front Street East,
TOEONTO.

Tents, Flags, Awnings, Folding Camp Furniture,
Tarpaulins and Horse Covers.

Liberal Discounts te Lumbermor, Railway Contractors and other large buyers.
Our Exhibition Record unequalled by anyj 31 Cold and Silver Medals.

competitor: l163 Ftrst Prizes. · P.O. Box 315.

NATIONAL MF'G Co., - 160 sPARKS STREET, OT WA

LONSDALE, REID & 00.,
DRY GOODS.

Our Travellers are now on the road with a
full range of Spring Samples. Orders

entrusted to them will have
prompt attention. .

18 St. Helen Straet, - - Montreal.

THE BEST PICTURE FRAMINC !
THE CHEAPEST PICTURE FRAMING!

Of the Newest Designs, by

A. T, PELL, 80 &-82Victoria Sq., Montreal

PEPLOW& McCABE
Manufneture the following Brands of

BEAU IDEAL (Higli Patent), LILLY WHITE (High
Patent). CHALLENoE (Bakers), Ciima (Patent),
WUITE RosE (Straight), SEAL (F îmily).

Ontario Mills, PT. HOPE
Seud for Quotations and Samuples.

GLASGOW
Lead and Color and Varnish

womœ.
-:o:-

The "ELEPiANTn Bram]l of Genuine White
Lead has no equal for brilliancy, durability and
covering properties,

[[P lHt" E yeagn ep e
warrLytedto ponse. Every ste mil tehod.
Order eaLrly, ne» the Il riyg drician itvJll Le groat.
O. ly one quality ee,, d-ohe best.

u M n Water-color paint for walls andtolnssupezrsedes kalsomnius.

<I 4~ Dupable jior and e.tiing paets
dry hard and quik.

"?i Mil Colored paitt ia irons, cas ad

n[U "r clol .i, all the newest and

[t[PHAis" , and Japans,superior to

il E il sta" bts and iLequers for fnish and

a Pi " on th. package li the only guaran-
tee (if reanly good aiit.

The most central and best equipped Paint
/-actory in Canada.

FERGUSSON ALEXAHDER&Co.
MONTREAL.

:~' TOP
{:-Trna-: }

GUELPH
CARRIAGE

TOP Co.

Standard for :-: Quality.
The Largest Varlety Manufactured.

Write for Prices and Catalogue.

CHAS. S. WALKER, MANAGER,
auelph, Ont.

MEssns MAciRA Baos., wlhoesale dry goodà nerchants, this city,
are offering te leaEe one-half of th6ir large premises on McG ill street
from 1st May,

J. D. Warren, for many years prominently engaged in seal flishing
and other enterprises in Victoria, B.0., hap, wu regcet to learn, assigned
in trust. A. B. Belya is trustee.,

THE People's Bank of Halifax reports net earnings of $39,034.68
last year. Dividends aggregating 6 per cent were paid, which took
$30,000, and $10,000 were added to the rcserve fund.

Tux decamping of notary E. Valiquette has directed the attention
of our people to the recent movements in respect of the Trusts Com-
panies, the establishment of which is not likely te work in the interest
of the profession.

•HALIrAX and St. John contemplate getting Up summer carnivals,
wlth a view of attracting Western Canadiens and Americans to their
cities, In the hope that business enough will bo done with visitera te
pay the cost of the carnivals

WILLIAM DIrTEIRLE, of the Black Goods store in this city, who
recently assigned, was arristed last Friday on a capias for some $27,.
000, et the instance of Feodor Boas. le was served with a warrant
on a charge of obtaining goods under false pretences.

TnE Milton eoundry Company ci Yarmouth, N S., recently shipped
te Glasgow, Scotland, iron capstans for a new iron ship now huilding
at that port, and the same company have received orders for four more
patent capstans from Stephens & Sons, shipbuilders, of Glasgow.

Oea Renfrew correspondent reports business as locally favorable
since lst advices, with no failures te chronicle. On the other hand,

ÀRRIAUE
MJ~JDE
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LeadingWholesaleTradeofMontreal. SAMPLES" NOW READY FOR SPRIHG TRADE 1889

STEWART MUNN
& cOm, QEE

General * Commission * Merchants.

Fizh Oils, &o.
Stet ROI '!l Saal Oil. NIld. Cod Liver Oi!.

Nild. Cod 011. Gaspo & Ilalifax Cod 011.
Jleecvers and Shippers of

Flour. Provisions & General Produce
22 ST. JOHN ST.,

aroNTUtEAL.

JOHN KIMBLE& SON, e s
Woot Puitors and Tanners,

MANUPACTURElis OP
Glautd and Dull Dongola Sheep,

Colored and JIuset Linings.
D)IALERS IN

Wool, Sheepskins, lilies and Caiskins.
ornice snil lactory-CITV ItOAD. w1\

Noar H aymarker Square, St. <ohn, N.B.

COMMERCIAL PAPER
negotiaited, noney ta loan on first-elass mort-

gages and other aecurities.

ALBERT TAYLOR,
Generai, 'inuin cil,. Kent Estate and Coml-

mission,
1727 Notro Daine Street, 3 doors west of St.

rncis Xrvior Street, Montreal.

J. C. lardy is opening a brani store at Eganîville, anud Thos. Sibary
(late DeIii & Sibary), iW opening a new bread and cake store witlh good
prospects.

PISeii EiWAn lHî,AND seems to bu a nursery for clerks for the
Bank of Nova Scotia, as there are now sixteen clerks in the employ of
that bani k claimi ng tic I Gcim of hie Gulf "l as their home. Manager
Fysie knows tlie valu11e of good mien, and lie also knows where to
look for thei.

I•r IN klatiStoLCt<ry to know liht owing tu strong remonstrances
fron meinbers of Parliaient and otlhers the adviiice in coal rates on
the Iitercolonial Railway lias been cancelled, so tlie Spring Hil
Mincs iili resuime work. Refined sugars continue ta lie shipped to
Ontario from ilifax via Boston.

Tu'is Ontario Booksellers' Association comiflains to -lie Governmnent
that single copies of Anirican and Englislh magazi [les, addressed to
stbscrlcri, coie ta the country duty free, whercas the saine
malilgazines consigneil ln quinltities ta newsdealers are required ta pay
duty. It is to bu hoped that the cure will not be in the direction of a
tax upon edueation.

Tin Halifax Binkiung Company ins just issiied its annual state-
ment t tlie sliircliollcrs, and shows net profits for 1888 to b $34,852,
or about. ' pur cent. on the capital, )ivildeids of I per cenLt wore plaid,
taking $30,000, andi $.,000 vis written off safes, &c. Reserve fund
renains at $100,000, or 20 per cent. of capital, and overdue debts not
securedi are $10,724. d

Mit. O. Bouciimtii, dry-goouls, Quebec, receuntly showed his creditors
tlat be lid assets footing up $21,000, but was unable to realize
immediatiely in order to lisclirge his imatured and maturing accounts.
lie owes $13,000, and lias obtained au extensioni of 4, 8, 12 and 16
months witut interest. H hai lcen slow in bis ipayinsuts for
some tinme.-Frd. 3egin, currier, Levis, has assignud.

GEO. BARRINGTON & SONS
ono. BnaInnTON. 1 MANUFACTURIERS OF | PiAY D. DARitiNGTON.

TRUNKSAND. BAGS i
Blacksmiths' Bellows and Portable Foryes,

Sendi for Catalogue and Show Card.
Ovrica ANu, FacTortY: SAL.snoos :

5a to 160 St. Antoino St. I 1805 Notro Dame Street
JMO]TTRFJ JT ,

Joubz Booimsns, of Shelburna, Ont, general store (formerly Book-
iss & Reid, at Orangeville), bas assigned after a career in this village
of somewhat over two years Hal lie pait a more strict attention to
lis business, the result iight not have been quite so bad.-Corneil
& Co, druggists, Wardsville, hwve assigned, owing about $800. A
compromise is wanted. h'lle estate 'may be worth 50 ta G0 cents in
tli dollar.

L. T. Roussiu, of Terrebonne, is again in trouble. He began store-

keceinga few years ago with some few hindred dollars capital inherited
from his parents. He failed in the spring of 1886, owing $3,700, and

comipromised at 35 cents in the dollar, spread over a year. His busi-

ness bas meantime been dwindling away,: and an assignient is the

latest concerning him-E. Drolot, wagon-maker, St. Gregoire, bas

asio assigned.

W'. 8 KmiîrioAsîe, store, Luneuburg, Ont., lad an interview with
hlis creditors a few days ago and offered them half of what ho owed
them in full of all denands, and cven this offer was in the shape of a

proisie to pay in installments spread over a year. He Owes tihem,

about $T,000, and bas assets nominally about $1,000 less. Mir. Kirk-

patrick lias been drifting towards this pleasant state of things during:

the last four years.
NOV BtaioUssEAU was a happy dry goods clerk a year ago, but lie

could not brook the low rate of interest obtainable at any one of the
savings' banks for his little loard of $500. He Opened on Notre Dame'

street, a little cast of the City Hall, in May last, and such was the

confidence reposed in him that he now owes $5.300, and bas been
obliged to assigu. The comîpetition in that quarter of Notre Dame

strecet is exceedingly keen.
Jonsui FAnNAN, a city baker, bas been arrested on a capias at the

instanco of Mliers. Ogilvie & Co., chargei with secreting his goods.

LAWRENCOF A. WILSON,
Office, 17 St. John Street, - - - - ONTREAL

AoEiNTS Foa

CORDY'S I X L Rtz Wassur. Belleville,
SEV IL IEIRMANOS & CO., PonTs, Tarragona,
CLODE & BAKER, PORTs, Oporto.
FLUi4EL & CO. SUaRRIES, Jerez,
QUANTIN & CU.. BaAsiXS, Cognac,
COMANDON & CO., EiSANIRs, Cognac,.
A. I ILLIE RY, BUEouDEaego Beaune,
HANAPPIER & CO.. CLARaIs, Bordeax,
E.. YlTALI· ITALIAN WINXE, Bome,
iRUsII,%iblS OLD DISTILLERY Co. itiss Waïany, Belftt,
P'ETERIM F. IIEERING, CoRDIALs . Copenhagen,
ALFRED POMiIMERY . CnA0PU. Epernay,
RIOONEKAMP MAAC'¯BITTERS. Antwerp,
CLAUSENqS CHAMPAGNE LAGER, New York.

BTRO TIRRiS. _ SGoTOa WmaErrE, Glasgow.
. ,
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Leading Wholesale Trade of Montreal.

McArthur, Corneille & Co.
Inporters of and Dealers in

WHITE LEAD AND COLORS,
DRY AND GRouND IN OiL.

Varnishes, Oils, Window Glass, Star,. Dianond Star
and Double Diaond Star Brands.

"nglish :6,ns, and26Soz. Sheet.
Rollrd Rough and Polished Plate Glass.
Cored Plan and Siaine, Enaeled Sheet Glass.
Painters' and Artists' Materials.
Chemicals, Dye Stuffs,
Naval Stores, c., &c., &c.

OFFICES AND WAREHOUSES:

310, 812, 314 i 816 ST.PAUL STREET,
-AND--

147, 149 & 151 COMMISSIONERS ST.
MONTRIAL. .

Leading Wholesale Trade of Montreal.

NENNETH 0AMPBELL & 00.,

Wholesale Druggists
OFFER POR SALE:

Qed Liver Oil, NOd Cod Liver 011 Norwegian;
Coriander S , ds C Creai of 'irtar.

603 Craig Street, Montreal.

FISH, HYMRAN & CO.,
IMPORTZERS OF FINE

HAVANA CIGARS
212 ST. JAMES STREET.

Wholesale only.

Leding Wholesale Trade of Montreal.

LOCKERBY BROS.

WHOLESALE GROCERS,
CORNER

St, Peter & St. Sacrament Sts,

MfON'RE AL,

Farnan assigned sone days ago, owing sonie $2,400.-Beauregard &
Lapierre, grocers, St. Hyacinthe, Que., have assigned, showing liabili-
tics of about $5,000.as the result of less than two years' endeavors
with some capiàtl inerited by the first partner from bis father.-
Pierre Vallieres, of Three Rivers, referred ta last week, has assigned.

SIMON MCNALLY Of Calumet Island ani S. McNally & Sons Of
Campbell's Bay, Pontiac County, have assigned with liabilitis of
about $25,000. Their troubles are due ta having trusted out to
much among the farinera of the island. As they wore formerly farinera
themselves, they can now appreciate the other side of the situation.-
F. X. Lahaie, store, Masham Mille, also up the Ottawa, has been
asked te assign. H owes soue $2,000 and lis career la of two years'
duration.

WHîEN M. J. Ahern left his position as messenger in the Provincial
House about two years ago, ho went down te Newport (Gaspe), and
opened up a little country store, in which he lias already come te the
end of his tether, lis father was deemed desirable as endorser.-C.
N. Savage, who succeeded his deceased uncle in'a small store at Little
Pabos (Gaspe), about a year ago, bhas lately assignied.-Alfred St.
Pierre, dealer, Cleveland Township, Ri1chmond County, has also as-
signed.

IN Toronto we notice the following changes (N. E. S.):- E. A.
Levian, anker of neckwear, is asking an extension of aine months
from Ist March on liabilities of $14,000. His troubles are attributed
te an endeavor ta conduct a retail brauch on Yonge streot.-Smithers
& Berkinshaw, dry goods, are also asking for. an extension of two
years, without interest, on liabilities of $55,000 and on the sILtl sur-
plus of $4,000,-Uusband & Co, dry goods, asked for an Interview

with their creditors for the 2(th. The endeavor to run two stores,
one in Brantford, which they are now closing, is at the bottom of
their troubles.

A. D. McDoNiw & Go. of Alexandria,Ont., storekeepers, have assigued,
with liabilities of about$6,000. A. D., formerly a farier, furnished the
capital (saine $1,000 to $1,200) and his brother (fornerly a clerk) con-
tributed the experience wlen they started a few years ago, but the
venture bas proved unfortunate with the above results.-T. Brady
was sent te Brockville by a Kingston louse about two years ago ta
conduct a dry goods business. They went recently to reconnoitre,
and concluded te close him up.

Jos. DANJou, a long established and enterirising storekeoper at St.
Fabien and Bic, bas the conclusion forced upon him again that two
irons in the fire at the sanie tine are one too mnany, even for a man
of bis energy and push. le has been inclined ta overtrade all along,
and the lesson lie received l the carly suimmer of 1885, when ho
iad'piled up liabilities of $50,000, and was obliged ta settle on time,
secured by reai otate, does net appear to have entirely wurled a cure.
He Was unable ta meet the last pîayment of the terms then arranged.

. E. McKAY & (b. commenced business in Milton, Ont., about
seven mouths ago, butylng out a bankrupt, stock thete, for the pay.
ment of which a wholesalo grocery firm in llainilton supplied- the
cash, taking a chattel mortgage as security. The wholesale louse
referred te could have lad ne object in doing this beyond a desiro te
lelp the party, of whom they lal probably a favorable opinion, and
who, doubtless, honestly represented the stock and opportunîity'as desir.
able Unfortunately the fali proved unuîsuîally bad, and notvitbstand-
ing every exertlon the business was unrenuncrative, and It becoming

IA~S~S-ESShM-E T S'YST-IME-

Mutual Reserve Fund Life Association.
• The largest open assessment Company in the world,

ir Is Licensed to Transaot Business in the, United States, Great Britain, France and Canada, -ia

IemG.bersh ip No.. 70,000..
Covernrnents Deposît .............................. 5350,000 Death Claims PAID............................ $4,500,000
Reserve Fund ..... .................... 5 $,500,000 Insurance Written ............................... $200,0000 0oo
The A dmission Pee and One Year's Annual Dues on $1,000 Life Insurance is $11.00, on $5,000 Life Ins.

$35.00, on $10,000 Life Ins. $70.00, on $20,000 Life Ins. $140.00.
Agents Waiited In Every Locality. Address for Circulars:

JT. T. PATT]R>SOT, 'J. D. W-]ELLS,
217 St. James St., MONTREAL. Conl. Managor, TORONTO.

RIVE&TER
MANUFACTURERS OF

y Men's, Youths' and Boys' Clothng
O - WHOLESALE.
i-m 28 College Street, - MONTREAL. f)
S1 ,roaltiss: "Cold Wstcr," %laplo Loafj' and
siýewatis: "coldWt," ' Manie Luaf,"l and

ALEX. STEWART,
MANUFAcTURRR cP

STANDARD LAUNDRY
ST. JOHN, N.B. -

Ofice and Factory: 20 Germain Street.

Portland Cements, ü||| Napanee Cements,
SCOTCH DRAIN PIPES, FIRE BRICKS

And FIRE CLAY GOODS of Every Description.
MCRAE & CO.,

MONTREAL, 1 OTTAWA, TORONT6,
Corne eoy Non Sta. i 4s qarka Street. M Front Street Esat.

Halifax Steam Ooffee and Spio Mill, CA NAD/A N RUBBER Co'r,
EsTRs,,EDs 1811.

W. H. SCHWARTZ & SONS, 0 Or
WPJOLESALE ' MANDFADTUREas or

COFFEES and SPICES Rubber Shoes, Felt Boots, Beltinir'
Or overy description, pot tp in nil kinlds of packaMe. okg dFieE inRs,

HaixPacking a Fire Egine Hose,
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T:O:]:A:O:C:0.
The following Fine Grades of Tobacco are offered ta the Trado Only:

CHEWING.
Black Jack, - - - - - 12e.
Prince George Navy, . s, 4s, es, 12s.

do. Solace, -- -.. --.--- 12s.

SMOKING.
B. B. Solace, ----- 12S.
Royal Marino, ---- - -- 8s.
Royal ]Double Thick, - - - es.

Tie above Tîoaccos are sold at Ig.lens per lb. tha anay other Tobaeeoa.

CANADA TOBAO0 WORKS,
A. D. PORCUERON, Proprietor,

22 & 24 George Street, MONTREAL,

clear that the venture wais unsuccersfiil, an assignment was made.

The liabllities were nearly $3,500. The stock, whicl was inventoried

at froi $1,800 to $1,900, was sold on Tuesday Ist at 62a cents in the
dollar.

J. R. SAunimts, of Ilalifix, N S., tobacconist, &c., is working into a
chockered carcer. Ife dates In blusiness there fron 1880, but failed
lve years ag, since whieh epoch lie lias had ratller uphill work ofit.
lie assignid lately and unpreferreil creditors have the usual 30 days'
alternative. His brother-in-law holds a B. S.-Daniel A. Mclsaacs, of
Sydney, N. S., storokeeper, has assigned, owing sone $2,700, a largo
proportion Ipreferrel; anti ii ls fcared the others will fare poorly.
Iocameo fron Dog Pond in '87.

W. C. Sarrit went from Cedar Spring to Blenheim, Ont., about two
years ago, but business lias not beau well withl hlim, and lie now
throws up the sponge witi liabilitica and assost of about $1,200 each,
the latter iiominal.-Robt. Strong, shoos, Brantford, called a meeting
of his creditors for the I1 th, but particulars have not reached ns.-
Dan. M. Brown, store, Gloucester, lias assigned.-Tlios. McCrosson,
tailor, Cayuga, was lately endeavoring to conpromise.-Jas. Watson,.
of Toronto, referred to liet week, la offering to settle at 50 par cent.-
D. Ierkis, storekeeper, of Greenbank, Ontario county, has comprom-
isedl at 70 pier cent.-J. J. Iantin, general store, Uxbridge, sam
couinty, lhas assignedl, owing about $2,000 with assola of about hall the
aoinunt. lias aullered fromt ill-lealtli for soume time.--Frank Kean,
Son & Co., general store, Orillia, (son sole partner since 1886) have
assigned. IIe claims sme stirplus on liabilities of $15,000 to
$20,000. Ir. Kean, like niiy others in business, lias beau handi-
capped witl too imuch real estate, and hle does net appear to have
prospered since his ftthcr's relirement. The liabilities are divided
iiong a large Ilst of creditors. Ie ispended last Saturday.

E Ovs-aiitii & Co, (Co. ninaiil), stationery, Hamilton, bave beau
under the lnenbus of chattel muortgages for sone time, and have at
leongth assigned.-- Mrs. John Baker of Lynden, storckeeper, has beau
in a lsinilar condition, and would probably have come to a liait carlier
lhad tho landlord's claii not licen in the way. For a Emali place the
expenses appear te have beu rather disproportionate.-Il. Cohen,

SUCKLING, CASSIDY
& com",r,

Trade Auctioneers -
Commission Merchants,

Cor. Yongo & Melinda[Sts., TORONTO
Trade Sales of Dr Gloodls, Clotliing, Boots and

Sios, Illats. Caps, Etc., liold fortnightly.
11riii, rotil e ni ,,ciai,.

ibellai CtAI, AdVItIUea inale when re qilreid.
Ail Cirresoniiidenceo and Business Striatly Con-

fidential.
Ref. Quobe Baik.

FASHION'S MOST PRACTICAL INVENTION

PERFECTION DRESS EXTENDERS.
IPateitecl Dec. 1, 1888.)

No nocessily of carrying 25 sises in stock Can be altered to any sise fron 12 to 24 in.
- THE ONLY EXTENDER DRESSMAKERS WILL NOW USE

lhe trade ini Ciîulîanaauplid by
de B MACDONALD &:Co. (Patentees), Montreal.

SoleIMaufaturi in Caúd annUnited Stateg.

BTT T1=E TEJS'-
THE 8HANNON PILE8 AND CABINnTS.

80HIOliT'8 8TANDARD INDEXES.
RAPItr R0LhER IDAMP-LA 00P1E8.

DootUMENT VIL8 AND 0ABINET8.
MUTA14 SOLLER 800K OHELVYE.

MANUFACTURED ONLY DY THE

OFFICE SPECIALTY MFG.f CO.,
Successors Io THE SCULICHT & FIELD CO.

31 ADELAIDE ST. E. TORONTO, ONT.

1 SEND FOR 18009 CALENDAR.

dealer in fruit, candy, clothing, etc., Chatham, Ont, bas been leading
a somewhat checkcred existence for sone time. He is repord one
time as in business in Wallaceburg, at another working by the day or
piece In Detroit, and again as establisbinga'clotliing store in ohatham,
in addition to the fruit and confectionery store, to be conducted by
bis son. Ie bas lately varied the record a littlo by assigning, with a
doubtful sequel to be beard from.-J. F. Ottwell, of St. Marys, fruit
canner, bas summoned bis creditors to meet bim for a discussion as to
his inability to meethis calls. The fall lias beau somewhat against
the canners. Mr. Ottwell bas beon in business there for about 20
years, and was supposed to be worth considerable of a rurplus.-Jno.
Head, of Woodstock, dry-goods dealer, wants to settle at 50 cents in
dollar.

J. M. WALER, Campbellford, Ont., grocer, the reference to whom
bast week was doubtless not generally understood, bas bartered his
stock of goods, etc., for a house in Pai kdale and talion out the deed in
the name of bis wife. He offered his creditors 350. in the dollar on
time. His present address is not Camnpbellford. It is to be hoped
the éxample will not prove contagious. A friend is said to be con-
templating an offer of 60 cents in the dollar on liabilities of about
$8,000 and assets of about $6,000.

OREENHsUIELD & McKAY, tailors, Ottawa, are asking an extension
spread over nine months. Their recent stecktaking revealed a surplus
of about $2,000 on liabilities of $2,500, but the said surplus consista
largely of book debts against the young men wbo air theaselves and

VICTORIA ÷ FOUNDRY
NEAR N. & N. W. R. R. STATION,

ORILLIA,
ROBERT BRAMMER, - - - Proprietor

Ail klnds of lion and Wood-working Machinery
ON IHAND AND MADE TO ORbER.

Steam Engines.Boilers, Grist and Saw Mills, Planing Mills, Shingle andSewuic Mîachines. t- Aill orders roceive urîit attention.
Name this paper. Prel3 on application.

J. 1. ANERSON,

lA .moiT. MÀone O +,roo

MONTREAL.
lluYcra visiting the markiet rlsase call and ex-

amine before iaurohasing olsewhoe.

Teas, Coffees,
Spices, Syrups,

And a complete stock of

GENERAL GROCERIES,
Salt and Fresh Water Ierrings and an assortmont

of othor Flsh feraie by.

BROWN, BALFOUR &,CO.
Tl' A M I L T OT.

'[14]

NILINE DYES.
LIZARINE RED
LIZARINE BROWN
LIZARINE BLUE.

WULFF & CO.,
32 St. Sulpice Street, Montreal.

LUTZ & MOV US, - - NEW YORK.
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ALEXANDRIA FURNITURE CO.

FIUIRINI ITIUlRIEI
Bedroom Sets, Sideboards, Tables and

Curtain Foles Specialties.

Lym , 0E n , oi-nr a
ESTABLISEED 1800.

384 ST. PAUL STREET,

OD LIVER OIL, Norwegian, in bulk.
COU LIVER OIL,

IZDA HL, l p,
COD LIVER OIL, Newfoundland.

PUREG ROUND 8PICES.
PHARMA(EUTICAL EXTRAOTS.

PERFUMERY.
CHEMICAL APPARATUS.

Si' Prioo Liste on application.

CHANGE IN NAMES
EVANS, SONS . MASON (LTD.

WHOLESALE DRUGGISTS

MANUFACTURING CHEMISTS,

The Style of the above Company ls now,

House Established 1859.

WM. HOWE

a_ and Colir
MANtUF.ACTURER.

Superior line Floor and Ready Mixed Paints
Importer Wai Papor and DECORATIVE

A ;;R ]IANGINGS.
Artiste' Colora and Mlaterinîs, Shoot, Plate an

Ornemeontal Wyidow Glass.
Paintore' supplies.

»- Corresoondence solicited.

Wm. Howe, Ottawa.

SNOW SHO ESI made.

L. T. CORMIER, Three Rivers, P.Q,
T oTHEDEAF-Aprsdosi crod of Da!-

Tnonsad noisesith bsaond °r'stand-
ing byasnsiple ronsd1y, willsend,&desnristion 0f
it E o ar y e adlion t g wCaofl
177 McDougall Street, Ncw lork.

C. C. CLEVELAND. Gse. P. CLEVELAND.

J. L. GOODHUE & CO.,
Manufacturers of

LEATHER BELTING
-AND -

LACE LEATHER,
DANVILLE, - - - QUE.

W. B. CHAPM AN & CO., Montreal Agents.

HENRY PORTER,
Successor to PORTER i SAVAGE,

Tanner & Manufacturer of

LEATHER * BELTING,
FIRE ENGINE HOSE, HARNESS,

MOCCASIN, LACE, RUSSET, AND

OM0111 ANDMANUFtACTORY:

436 Visitation St., MONTREAL.

ogle the sex along SraTks street on fine afternoons.-E. B. Moreland,
Ottaw-a, iai¯ obtäid an extension spread ovcr 3, G, 9 and 12 months
on liabilities of $4,000, and assets nominally of $6,000.

APrarCIox has been received for incorporation by letters patent
of the Port Elgin Button company; the Street Stable Car Company of
Canada, with chief place of business in Toronto, R. B. Angus, of Mont-
real, to be one of the provisional directors of the company; the Lake-
side Navigation company, to operate in the county of Essex.

A NEw gas company ls proýjected in Yarmouth which agrees to
supply gas at $1.50 per thousand feet, and contrects are being made.
Halifax gas circles are agitated over the proposed introduction of a
new iluminating medium vhich it is alleged will reduco the cost of
gas to about $1.25 to $1 50 per thousand fet. A property is bonded
for the new works, and a Ilalifax engineer is now in the United States
investigating-tho new process.

A HALIFAX Merchants' Association bas been formed in that city,
the avowed object of which is the best ways and ecans of promoting
the wholesale and rotait business relating particularly to the interests
of Halifax. Some opposition in the interests of the Chamber of
Commerce was made, but it was stated that the new organization in

no way interfered with the larger body, and that both would work in
conjunction when occasion required.

Tes annual meeting of the Commercial Bauk of Windsor was hold
last week, when the Directors sBhowed that the carnings of the year
were $18,703.15, from which some $10,647.91 were written off for bad
debte. Tho bank's rest was reduced to $60,000. Messre. Paysant,
Wm. Dimock, A. P. Shandi E. W. Dimock and John Keith wero
elected Directors, and subsequently E. P. Paysant was elected President
and Wm. Dimock Vice-Presiderat.

INFORMATIo$ reached us last week when golng to press of the
death, at an advanced age, of Mr. John Carruthers, of Kingston, woll.
known in political and business circles la that city and throughout
Eastern Ontario. Mr. Carruthers was a man of renarkable ability
and tact, and prospered exceedingly in his business transactions, in
which lie always had the reputation of being upright and conscien-
tions. Mr. Carruthers was born in Ecclefechin, the birthplace of
Thomas Carlyle, whence he came to Canada In' 1835. He leaves five
children, one of them, Mr. J B. Carrutherd, banker, of Kingstoni
another, W. B. Carrutihers, merchant, of Calgary. It i neodiess to say
that his funeral was one of the most largely attended ever witnessed
in the Limestone city.

HAU.T MA [ACTUING Col
(r.rurrED)

Manutacturers of and dealers in

Upholstered Coods
And UPHOLSTERERS' SUPPLIES.

INGERSOLL, - - ONT.

Pue

THE J. C. McLAREN BELTINQ CO.,

MONTREAL.
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Canada Life Assurance Company.
A. G. RAMSAY, - 1resident and Managing Director.

PROFITS will be declared and DIVIDED

NEXT YEAR

4e-Those doining Now Wili Participate in Two Years' Profits at This Division7."Q

Montrea, Jan., 188. J. W. MARLING, Manager, P. Q.

STANDARD LIFE ASSURANCE Co,
Subsisting Assurances ............... ............ $100,000,000
Invested Funds .................. ............. 33,000,000
Bonuses Distributed ------------............................. 22,000,000

Annual Income .... .--- · · · · · · ·.............................
Deposited with the Government at Ottawa ............

A. I. HUBBARD,
City; Agent.

4,450,000
1,180,000

W. M. RAMSAY,
Manager.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1887)

Ssti.cribed Caital, $5,OOOoo* of wIich paid up........... ......... ...... ..$ , o0
A e ons r............. ... . ................... ... 18,034,090
A I ue (lleronm 1lre ........................
Augglol Rcsvene frorn I,,îerest uîyon Invested Funds..

Head Off1ees:-L-ondon and Aberdeen.
Uranch Offico for Canatda: Montreal-1724 Notre Dame St.

JAMES cCKIE, impector, Manager for Canada, - ROBERT W. TYRE.
A. BROW14I NG, City Agent.

M. JOB PRINTING of every description doue at the Journal

of Commerce Office.

The Manufacturers' Life
INSURANCE CO. ND

The Manufacturers'Accident
INSURANC3E CO.

Are two epqrn< esml difluct Com ,aaReien with ful Govertinment
J)eposita. The auithorizel Capital and other Anneta are

,'eqî'rtie'î.ly $2,001,000 >and $1,000,000.

Prosident: Right Honble. Sir John A. ¥ aodouald, P.0., G.0.B
VicE-Piarsmniovsum-Oeo. Gooderham, Esq.,! reident of the Bank

qf Torolito; William Bell, Esq., Manu ilurer, Guelph.
X. L.. K-iR - -- Seczo. ry-Treau.ror
l'.L. FEltHlai l, - - - - Provincial Màann-er l'or Provice of QOebea
U'IIAI1A I\YNICS. - - - - nr aAgont for Province of tîiiulbec

Pol icies iisioi On aill tie au.pprovcd lIians. Life Intereists pircenlizmi aI
anu tins grian ted. Pioneaors of ilieral nccident iisuirantuce. Isele Policies

'o al kil at iolrtt rite. Policie enverieng Employers' Lijability for
Accidontsi tg) their workion, under the Worlcmeni's Coin heio n li for Iln-
uîrios A ct, 1886. Iet anmot Ilieral forim f Workmen's A ciudont Pol-
icos. Prouilin ale0, by easy instalinita. which moets a long tolt

wan ut. Agonts wiantdil ini uniropîrosoitel distrots.

tr.·xnTEn>,-
FIRE, LIFE AND MARINE.

Capital and Assets, -2,00,0

Agencies in all the principal Cities anon qouiof the Dominion.

HEAD OFFICE lCanadian Branah], MONTREAL,
EVANS & McCRECOR, Managers.

G EO. M AY MAY & FOSTER
.A-.N' SO TS lanners and Curiers,

Wholesale Leather and
Shoe Findmngs. UPPER HARNESS AND MOCCASIN

Enligsh ami Aeirican Sadudlery- LEATHER.lardwyare, 11orse Clothiig Carrago
'rrimiings and Lnthers. 'Manufam-Lot a sViit'.
turers nf' ilo caina. Agents
for Uoaton lublier Iloltinig Comipaniy. 1 00e 74 Rideait Street, OUaieu.

OTTAWA. Tantiery: MOIStl 8herued.

I nsurance.

PH ŒN IX
FIRE ASSURANCE CO.

'(ali''hed ' 1782. Canadian Branch

Edtablishedin 1801.

Loses Pald, inoe the establishmeat
of heCopayhave exceeded...$80,000,000

Balance held In hand, for pay-
mont of IFire Losses only, exceeds... 2,000-000

,DABILTY OP UIBAREBOMLOsB UNLfrI2TD.

Deposit wlth the Dom. Covt.,for the security of Polioy-Rolders ln
Canada, upwards of................ $200,000

No. 35 St. Francois Xavier St.

GILLESPIE, PATERSON & CO.,
Agents for the Dominion.

R. McD. PATERSON, Manager.

T. S. ARNTON. J. J. ÀRNTON, JR.

ARNTON BROS.,
WHOLESALE AND RETAIL

DEALERS IN

Anthracite and Bituminous
CO.AJéLL

OFFICE: 1747 Notre Darne Street,

MONTREAL.

WM. H. ARNTON.
Real Estaite and General Auctioneer.

O'ICE, SALn5ROOM & wAREHOUS*

1747 NOTRE DAME STREET.
Trade Sales Soliclted, Advances made.

5 Large Flats heated wheh required
P. O. Box 5. THLEPHONE 772.

THE CANADIAN

aN n et..m 
m t

MONTRIlAL, FEBRUARY 42, 1889.

PREC'ION TO OUU 11PORTERS.
There are a few hi every coniiuity whose best efforts are

in1 the direction of Iethods fron which fle ordinary business
aln naturally shriniks. Everv town has one or two repre-

sentatives of this chIss-men woalmlost invariably get the hest
ofI a bargain-wlio mîianiagie to miake muoney in times hen other
mîent are eating into their capiuil-who al iys hlave tome "pull
by which t.hey are eunnbIled to obt uil their goods at a lower price
than tieir neiglhbors and to indersell them at all seasons. In
ports of entry hie wits of liese mnci are ever directed towards
circuiventiing the Customs ofikers. il large cities ito watchful-
niess is proof against them, for no soonler is One gap closed-onie
leak detected and stopped up-than a iew one breaks out in
some wholly unexpected quarter. These ien vill not be satis-
fied with fair profits in a straightforward way ; " oxcelsior " is
the Ioint they ain at, and to reich i t they are studying day
and night., in the home circle, in the wairehouse, in the house of
prayer. No law, no rile, no restriction, wiln avail against them.
It is for the putrpose of preventing these kcen-witted trafickers
from comîpeting uifairly with the importer wio lonestly ob-
serves the law, and comupellinîg thiem to contribute proportionately
to tle revenue of tho country, that the Custons Department is
obliged to maintain that portion of its force which la least
underatood and appreciated, evein by sone of those for whose
benefit it is employed.

While overy endeavor is being made to pronote the welfare
of the manufacturer through a judicious application and ex- -
tension of the government poliey, it is not to be supposeà that
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çi\ teon British companiesi, $515,741; nine Amnerican coiflpanies,
S 557,708, and the total ainount at riek raggregated 1-35,GSO,0S2,MoMA TER DA hlN & iii cov erig abolit 22,00 livesý (exact number not given), distributcd.

jJJI in similar proportions to the premium incarne. Ten years ugo

W HOLESALE. WOOLLEN and arnnts at riek had more than doubled, but by that tine

-AND- thora were sevon Canadian compaules lu the field, and these
haci already surpassed the Blritish companies both iu premnixGeneral Dry Goods Merchants. income and annt at risk, sud were treading closelynpou

4 Io 12 FRONT ST. W. TORONTO. according ta laBt publisbed returus for ICS7), the amounts had
Otfices-84 Clement's Lane. Lombard Street, London, E.Ç. very muck more !kun doublcd, the premium income ha ing roachad

J. BUonT RENn1 W. D theaggregate of $6,001,405, dividedthus, Canadian compaWDe,
London, Eng. Toronto. ,16 ritish, $890,332, and 12 Atnerica $2,285,054, and_____________________________________________ the total amount et risk aggragated $191,694,270 under. 11S,1] à

that the interests of the importer should not also be i wat eiilar proportions to the premium
mind and advanced by a strict enforcement of the law, in comes. The new business atone secured durlrîg the single
respect of any dishonest competition as well as for the purposes year (IST) amounted to $38,00S,310, thus exceeding by over two
of the revenue. The large amotnt of capital invested in marin- and a quarter millions the whole arunt nt risk in 1860, of which
factures, and the number of hands given -employment because of $23,505,549 were taken by Canadian companWa, boing a larger
their existence, should not blind us to the fact that extensive amonnt than that takan by the British and Ainerican companies
capital is also invested by our importers, and that they likewise aoment r he good fo f S10,2 ander 1>202
afford occupation to large numbers of employees. Furthur, as
already reinarked in these columns, the rates of wages to clerks, pohcîasand euuyequate ide be id o tre peury
salesmen, and travellers are very much higlier than those pre.
vailing in our manufacturrmg estabblshments, The salary and hodra fro a te pdenc sud f t a revaii tiry-
expenses of one commercial traveller would be ample remurnera- 0alves whe yathe udtrcand ofie an o nakin-
tion for a dozen or more ordinary factory hands.

a provision for their loved ones loft bciîind thein.
Among the metiod( devised during the last year or two The magnitude of the luterests involved and tie capabilities

for over-reaching the Customs is that referred to a few months of deveiopment, as indicated by tho foregoiag stîtistica, 1 ave
ago in connection with a seizure of imported wines, but of this induced us to devote part of our space to affording for.the benefit
more anon. The idea to whicli we now refer was the outeome of those not flly converant viti the subjeet, somný explanation
of a desire to enable a friend or relative visiting the country to of tre geucral principles and varions syetemeof lice insurance nt
improve uponi direct sales of goods. Let us assume that the present iu vogue. No frrrthr evidence tlan that already ad-
article was lonestly invoiced to the wholesale purchaser at 120 dnced ie uecessary to show the rapidiy advanciug appreciatian
florins. It wis fonnd advisable soon afterwards to send some of of its benefits, but the )eil competition for business bas lad to
the saine goods on consignmrent abroad to a re'ative brought tie inauguration of eo many new sciemes, many of tiem more
up in the factory, but so labelled or slightly altered in appear- alluringtlan profitable, that it is no easy matter for t)e un-
ance that they passead at a lower invoice-say 100 florins-or at initiated to discriminata betweeu the chah sud the wlîat, aud
other ports of entry. Emboldened by the success of the venture, if wv can tlird.w.utlicient light upon the subjeet to guide pros-
thic gooda subsequnntily consigned vere invoiced even still lower, peetiVE insîrrers ta the selection of tha syetemabeat adiid
and continued until suspicion or accident revealed the plan. It tîrir respective circumetances aur.jabor wiil net have beau in
may be pleaded by the consignee that no price could be fixed vaiu. Thora car ba no duubt that the more fully tue subj6ct ke
upon them till after they were sold; thus the transaction is anc understcad in nIl its detals, the mare fully will its boneefits ba
of those whicl rest upon the nice balance lying between legality appreciated and the more rapid vill ha itq progrese. When it le
and fraud. Although the price for determining the duty is the conridered that the total nuuber af lifo policles srbsisting l)
mirket rate et the place of manufacture-plus the carriage ta to e Dominion accordirg to latet returrs le 11S,11 ta a popula-

the port of direct shipment-it je often diflicult to asceitain this tion of about5,000,000, it Muet ha Vitc muanifeet that Hie busi-
price to a nicety, and the frequent alterations are enougi to defy ness le yct in it infancy ard, since tie business more tiau
the keenest appraiser. The consignee lias an evident advantage doubled duriug tIe laït decade, it would ho 0rii venture ta
over the direct importer or purchaser,-not lese than the twenty predict that it wili most probably ha tripled or quadrupledflorins, besides the duty theroon ii tire case asuted. during trhe currant decad.

Wine Life r surnce pas firt introduco. ln Great lritainTirera is ore rmedv for tis-i order ta coinpal menu- tie rates wera auite arbitrary nd the pres unrrecessarily
facturers' agents with a leanîng towarde; abormal profits, stringet, but drrikg the latter haf of lest century it wastowrîs grasping more than a share ai' the tarritory,-and that rcired ta a reg ar science based upon accurbteh ascertainumle to jiîcresie che duv on ail gooda sant on coirsigtir.nt'-r io data. a amu it ates have bean, sd are yet beig, steadilytNerty peqr cen. adîlitionral ulpour tie dirty otlrerwihe payable, iiberalized. The foirdation o tae Whol sten ea tae law oi
%wiiilh 'rvcrli donîbtîess h qnritu stifficierît, as fuar at lenst a8 tire mortalitv-for aven deatîr is ainanable ta lauv-dedutcedl frouroye clin sec for tlie lresent. Wliataver otir changes may ho carefi observation ' tihe deati rate among t varions con-il, coliterirpliation drrriig tIe prescrit session, tis is anc tiat cei munities. moavra taos f mortality iave beerained from

dIo no hrnui to an) mari io lias a due respect for tire laws time to tim but only tirs are gane9ral us isc tue Dominionirumat or divine, t holic attention wim ha conlnar, thporn are the "Carielmu te

Oneof he re"Amerian suoinclad tire Institute :of Actuarlie lIi.inorieeoeatest obstacles in tia way ae dforciutg an table.
onest observa-ince a' tie tariff iav, arises froin tire craracter of' Tre "Carise d takes ts naine from thie city nf Carlis e lw

tire sw-arn siatemenLg furnisired in respect of invoices. Tire Engiand. It is, as la Wall known, a vary ancient city, sud hefereopinions of tie oflicers of tie Departaient, if qxprussed, uld it tne a railiwaynt t w o a tra i 1probably h-tat, wie aths or afidaviti marie lu respect ai 2 distrb te normal condition an its popuition-neitger mmi-importatiA from tr Unitd Kigdo, are in t main nest grationor emigatioanbte B ria er as

combined.Th aon pa fo ha eiieao deathsca·sanaue

enaugi, very littla reliauce is ta be placd upon uch tatementa etc., appear ta have beu caref ly sud acrate Y kept Tireregardiug invoices from certain districts il central Europe. «tabla i i rtaity oai' tdis naie was originaly poblisied y Dr.
Mire, cfnstructed from te observations of Dr. eyshan ol ticyLIFE INSULANCE-ITS GENERAL PRIUNIPLES A N oD rate ri mortality in that eity during the nine years 177i te 1787SEVERAL SYSTEMý.S POPULARIJY EaPLAINED. inclusive. It was long regarded as giving a fair y c

Nineteen yara ega, tre date ai' tire first statutory Isurauce sentatiar ai' ealthy ife ind Ei gad, d rhas f en very generailyreturna te tira Dominion Govérrment, tire total pramium incane jadopted f at a basis of caculations by Britishr Life Insurancer Life Insrace business l Canada amuted to,238,35, dc mpanies, t s t se been advpted by ane Caradian
distrihrited as faiows: Oae Canadian company, $1 64,910; four.-. company; its late year , how er, it hc p be n rgardie as givig



802 THE CANADIAN JOURNAL 09 .COMMERCE. [181

too low a rate of mortality. and as being a little irregular in its
graduations.

Thte Ainerican Experienco Table was constructed by Sheppard
Ilomans, Actuary of the Mutual Life Insurance Company of
New York, fron the experience of that company, collated how-
ever with the standard European tables and other statistics witli
a view to its proper graduation and its applicability ta insured
lives li the United States of A merica. It was first adopted in
the year 1838 by the State of New York as the legal standard
with 4ý per cent. interest for the valuation of life insuraice
transactions. IL lias isince been adopted by several other States,
anl is used as a basis by iost of the Amarican companies doing
business li Canada. As the valnation tables constructed on this
basis are more complete and are batter suited for our explana-
tiens, it imay be understood that tliey are made use of for future
illustrations uniless otherwise stated.

The Institute of Actiaries (England) Hmi. table was con-
structed froin the experience of twenty British Life Insurance
coipanies involving 175,529 lives, and was first publislied la
1809. No labor was spared in order ta insure the utmost
accIracy of adijustiTenit and graduation, and it is now generally
admitted te lia the best criterion for insured lives. It lias been
atiopted by the Dominion as the legal standard for the Life
Insuranco returns to the Govertnient. It lias likewise been
adopted by several of the leading Caniadian c 'impanies. This
and the Aniarican Experience tables take 10 years of age as
their starting point, while the Carlisle starts with birth.

In order that the subseqiient explanations may be rendered
more intelligible, a geiieral table lias been specially prepared for
and is inserted in this issue, represenîtiing the numbers living,
the nuibers dying, the rates of death per tLhousand, and the
average expectation of life at eaci age initier aci of the three
tables beforemientioned, combined witl a linear diiagran, based
on the Carlisle table for the reason that it commences vith birth,
reprasenting by measureient the proportions living and dying at
eacli aige. But before proceeding further it iay be of interest te
iotico soie of the more proinîlent features of these tables.
According te the Carlisle table it imay be observed that a slade
over ale out of every seven childrei borni die before reaching
one year of age, over eue out of overy four die before reaching
threo years of age, after tliat age up to 10 the death-rate, mata-
rially dimtinishes, butfromi Il eiwards it steadily advances ; out
of 0,005 alive at 22 years of age over one-lialf reach 65, one-ferth
roach 7t6, and ane out of every ten, reaches 93. lite expectation
in the earlier ycars appeara soiewiatanomalous, the average
of a child just borni being only 38-72, while the saine child, if it
reaches 5 years, lias an expecitation of 51'25 further, which is of
course fuilly accointed for by the filat already alluded to of over
eue fouîrti of the children boni dying before roaching tiree
years of age. Alt.hoghi the parcentage of deaths varies con-

t siderably during the earlier yeard and dffars te saine extent
thirougliout, yet thie exiectation of life coumes notably close in
aIl the thîrce tables. Tie reason for the American Experience
and lustituto of Actuaries tables stopping short at ages 95 and
)7 respectivoly, is that while the Carlisle imay give a fairly
correct idta of the nuiimbers surviving theso ages yet, owing te
the other tables being teticedt fron the experience of insurance
.coipanies, and there net being suílicient data for guidance as
ta these extreme ages, it was considered thtat it would be little
or ne practical disadvanitage to carry them le further.

Our space prechides the furtier pursuit of the subject for the
present, but it shall be resumiicedt at an early date.

TIIE PROVINCIAL FINANCES.
Sinice commenting an the salient points connectedi with the

financial standing of this Proviice, the Hon. tr. Shelyn has
made the custonary explanations in a budget speech of some
length, but which le both perspicuous and interesting. The
operations of the yoir nay be sumiarised as follows:

Ordinary receipts, proper................ $3,738,228
Ordinary expenditure,........................ 3,365,032

Surplus over ordinary expenditure.......... $ 373,196
Wien it is considerei that li 1887 the ordinary expenses

excecded the receipts by $324,251, and that, since 1885, delicits
have annually accuimlated until their aggregate exceeded
$3,300,000, the above result may scemn extraordinary and it cer-
tainîly calls for saime explanition. The administration lias, in
fact, been an excellent tax gatherer and las obtained payment
for some large claims which, unfortunately for-the Province, amre

net available every year. No less than $100,000 vas received
from Ontario in settlement of the school fend difficulty, $07,000
from the city of Montreal to wipe off old debts, $400,000 com-
mercial tax arrears, etc. With regard to the last provincial
loan of three and a half militons, he justified it on the ground
that something liad ta b done to pay off the most pressing por-
tion of the floating debt. This, it appears, consists of four mill-
ions of undisputed claims already due or shortly maturing, and
four millions and a lialf of unsettled and disputed claims. The
increase l the interest service consequent on the loan repre-
sents a sum of $125,950, the total amount paid for this service
during the past fiscal year being $1,103,710, as compared with
$977,760 li 1886.

The prospects of decreased expenditure are unfortunately net
very bright, and the Treasurer found it necessary to attempt te
explain why the burdens of the Province continue to grow.
First, the increase in (lie interest accouit and again many items
of expense liad te keep pace with the growth of the population
and the development of the country. He lamentedi that new
demands were springing up ail the time and it was impossible ta
check the general tendency to call ipon the government for a
large measure of aid to every enterprise, whatever might be its
nature or utility. With regard to extra expenditure, $10,000
was spent by the royal commission on lunatic asylums and $11-
000 is laid to the charge of additional patients, who " are bound
ta iicrease with the increase of population." Large sums in
excess of the estimates were spent in repairs ta public buildings.
The administration of justice cost $72,5S7 li excess of the esti-
mate, " due ta the additional expenses entailed by the increased
nuinber of prisonere and condennations, the holding of criminal
courts in districts in whicl none had been ield for some years,
the settlement of outstanding claims, the holding of special
terns in Montreal, etc." He contended that the Dominion
shoulti assume the administration of crimiinal justice and que-
ted figures te show tliat whilst its cost te the Province in 1808
was only $311,3SS, it haid increased te $484,777 in 1878 and ta
$546,404 in IS8.

Referring ta the conversion seheme, the Treasurer stated that
its object vas'to ffect a considerable saving in the interest ser-
vice of the public debt and lie denounced in severe terms the
opposition that had been aroused against it. "l The oflicial de-
claration made in the Legislative council tihat ià was net inten-
ded te effect a coercive conversion should have been sufficient
ta allay the fears of the bondholders, but, in view of the bad
impression, created by the opposition, the government had not
thought it aise to place the scheme aon the market. * * *
They were perfectly convinced that after a wille and when it
would be understood tlat the proposed conversion was te be a
voluntary ane on both aides, every obstacle woiuld disappear."

The speech which was eminently practicable and valuable,
concluded with ai estimate of next year's (18SO-90) revenue and
expenditure. The total receipts were placed at $3,463.072, of
which $58,000 would be receipts on capital accounît and the bal-
ance ordinary revenue. Thie tGtal payments are estimated at
$4,3S9,024, of which $3,353,170 are for ordinary expenses and
$1,035,853 on capital accountt. Of the latter, $270,853 la to be
applied for public works and $765,000 for subsidies te railway
companies. The advocates of retrenchinent and economy will
find little te conmfort then in the provincial budget speech. Tihe
opponents of the government state that another loan will shortly
be rendered necessary by the outlays, including the Jesuitgrant,
either actually undertaken, or promised, and that the burden
will ultimately fall on the commercial community. Time alone
wili verify theée predictions. It cannotbe denied tliat the ad-
inimastration of affairs lias been carried on with vigor and ability
by the presentgoverament.

LONDON AS A PORT OF ENTRY.
Great as London la li matters commercial and social, she

tacitly licenses abuses in many of her great private and public
corporations which croate wonder in the minds of her smaller
sister cities. Bristol once bid fair to b the great seaport of
England, but lest lier opportunity by not meeting the enterprsé
of lier rival, Liverpool, which by lier magamficent dock facilities
and a minimum rate of charges soon forged atead. Why Lon-
don lias not controlled the bulk of this immense traflic is'due
to lier lack of enterprise and the abuses that are and have been
allowed te exist there i The port of London, whether in the old
time of sailing packets or at present, is synonymous with vexa-
tious delays and exorbitant charges.
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The unfortunate skipper or shipowner who has been lured
by tempting rates of freiglit to London lias bad to endure
many trials. The moment a vessel is docked the most iniquit-
ous proceedings begin. Practicailly, the captain, owner or
consignee lias no more voice in matters appertaining to the
vessel or ber cargo than a navvy of the dock company. The
captain, owner or consignee who quietly submits to the inevit-
able, comes out, generally speaking, best. Remonstrances or
protests avail nothing, unless it be increased annoyance. If
there ever was a matter which ought to be the subject of an
investigation it is this. It would reveal a system of abuses
as incredible as they are wicked. It would aleo diselose to
Londoners the great amouit of ocean trafiic lost annually to
their ports. That anything short of a rigid investigation is
unlikely to produce remedial results is shown by the fact that
London merchants, in the matter of perishable goods or those
requiring ordinary despatch, are practically boycottera of their
own port. We l4ave before us the letter of one of our Montreal
exporter's London correspondent wierein he states, I Under no

circumstatices do I want you to be induced to ship any of my
goods by the direct London bonts. The delay in obtaining the
sane after the steamer is docked is a matter of a week or ten
days at least, and frequently more. I have not as yet obtained
complets delivery of your shipment of Oct. 11th, (now nearly

"three months.). It is not a matter of any particular line of
"steamers or ports they are from, as I experience the same

difliculties with the direct London boats front New York and
Boston. It ie the fault of matters here after the arrival of
steamers. I much prefer to pay the extra railway charges

"from Liverpool to London. Therefore, in the future, you will
be good enough to ship all my goods via Liverpool."

The rates of freight during -tle season of navigation to
London or Liverpool are generally the sane, or occasionally say
a matter of 2s Gd per ton more to London. Wien we consider
the matter of 25s, stg. per ton for railway carriage from Liver-
pool fo London, that the importer of the latter city is willing to
pay extra to have his goods sent via Liverpool, ive can, in a
mensure realize his desire of emancipation from London cupidity,
or stupidity-perhaps both. As we have stated, all efforts ta
eradicate existing evils have been unavailing. It was only the past
month, at the annual meeting of a Provision section of the Lon-
don-Cliamber of Commerce, that the suliject of these delays and
charges, after the arrival of steamers, was again a subject of
discussion. It resulted, as all previous ones of the sane nature,
in that body deciding there was no help for it. " They were
'bound band and foot, or else to ship otherwise." That such a
state of things is possible and actually existe is most deplcrable,
and calls for persistent agitation in the right direction.

ONTARIO'S FINANCES.
The budget speech was recently delivered by Treasurer Ross

in the Ontario Legislature, and we find that the sister Province
continues ta enjoy an excellent financial standing. The receipts
for 1888 were q3,5S7,421, and the expenditure S3,536,248, show-
ing a balance on the right side of over $5l,000. The principal
sources of revenue were:-Subsidy, $,110,872; Crown lands,
$1,436.454; interest on capital beld and debts due by Dominion,
$279,111; licenses, $234,886; public institutions revenue, $102,-
897; law stamps, $81.000; education, $33,173. Under expendi-
ture, we find that civil government cost S200,085; legislation,
$127,030; justice, $373,S9S; education, $579,465; agriculture,
$137,054; colonization roads, $112,273'; railway aid certificates,
$247,9S2; new Parliament buildings, $159,203. Among the
liabilities of the Province at present payable, an item of some
interest here, ive find the Oum of $383,257 set down as "Quebec's
proportion of common school fund according ta population of
1881." The total estimated receipts for 1889 are $3,332,083, and
the estimated expenditure $3,211,018, showing an estimated
balance of $121,065.

The Treasurer, with reference ta last year's estimates, stated
that the principal increase in revenue was that deriied from
licenses-some $40,000 more than had been estimated. This in-
crease'he attributed ta the repeal of the Scott Act in several
counties which hiad gone back to the license system. Ontario,
he stated, iad spent over $112,600 in litigation with the
Dominion over constitutionality questions during the past four
years, and he thoughit the Federal power sould foot the bill.
No settlement bas been arrived at about numerous accounts now
in dispute with the Dominion. The Province claimed five per
cent., compound interest, but the Dominion would .only.allów

simple interest, which meant a loss of fully a million. Negotia-
tions between Ontario and Quebec for the settlement of accounts
had ceased owing ta a disagreement as ta the matters ta be sub-
mitted ta arbitration.

On behalf of the opposition, H. E. Clarke (Toronto), claimed
that the expenditure of the Province had increased 1IS per cent.
during the past 15 years, while the population had only in-
creased 30 per cent, and the income 2j per cent.-an increase of
expenditure out of all proportion ta the demande of the Pro-
vince. He concluded by stating that the alleged surplus was a
stupendous humbug. In reply, a momber, iNr. Awrey, alleged
that the Province stood better, financially, than any Province in
the Dominion or any State in the Union. Defending the Govern-
ment against charges of extravagance, he declared that the sur-
plus of $7,000,000 was not a myti, but a substantial reality.

THE BANK STATEMENTS.
The monthly returns of the chartered banks have arrived

with commendable prompitude the present month, and it is to
be hoped that the auspicious opening of 1889 may not be disap-
pointing. The contraction of the circulation during the month
is shown ta have been $3ý200,000, a marked reduction compared
with that of the corresponding month of last year. Dominion
Government deposits payable after notice are reduced 1½
million. Publie deposits on demand are less by $020,000. due,
doubtless, ta the tardiness of remittances fromn the country dis-
tricts. On the other. hand, deposits payable after notice are
greater by $450,000. Discounts are lees by about a million and
a half. We subjoin the usuial'comparative table:-

Dec..1888. Jan.. 1889. Jan., 1888. Jan., 1879.
Capital authorized ........... $75,779,W9 $75,779,999 $76,079,999 $;2,6666
Capital subscribed........... 62,254,599 62,270,699 62,946,999 67,39,007
Capsital paid up .............. 60, 23,459 60,221,91S 60,355,883 64,8(a,344
Reserve fund [Reat].......... 19,050,565 19,1:80,565 17,794,814 .... ,..,....

LIABILIrES.

Circulation .................. $31,75,486 $31.892.373 $31,952,132 $19,985,959
Dom. Govt. dopsits on den'd 6,755,215 5,257,155 3,585620

aftor notico 6,L08,321 1,608.324 100,000
Deposits sceuring Govt. cun- 2

tracts and insurance........33,833 338.11 414.199
Prov. G ovt. dpositson don'd 667,55 !41,118 1,2o6.6düj

« afternotico 1,907,809 2,S88,613 1,692,679 9t2.104
Otbor deposits on demand ... 55,7.5,M2 53,804,3;8 47,616,7d7 83,826,361

" " pay'o aft. notice (6,152,756 60,16,93 58l731,563 81,9,424
Loans fromn or de'ts by other

banks in Canatdi scoured .. 352,027 27.810 1J77,231.........
do. unssecured ........ 177 à7 23S0,500 2146 9e6.........

Duo Bankcs in Canada ....... 819.277 1177,16 1,406
do. Foreign Couitries 1.3,62 128,091 521,517

- do. the Uni. Kingdoi 1,503,311 1,816,ltt 1,184
011,cr isabiitis ............. 108,161 3161144 381,011 415.728

Total iabiitis....$176,3093871,516,14 $151,85,37 $95.97724
ASSETS.

Spoojo.................. .7,372,132 $762C.838 $0,158,212 $5.731.189
Dlomiinion, notes ........... 1,î71,722 liull.11 10,1833ý 81 86938
Notes sd ch, on other bs 5,24 5,5 5 ,8.24 ,686,220Duse front batiks in Canada 3,6;03.991 3m13,198 3,76771 ,7,7

5,.. 32 4,608',324 40,0 0 7IZ

Duo frosuForsi Agesi. or bics 18,993,815 91,lstlOu11 12.952,157 6,0,1do. in tho Uit3d Kig 373 3,30,4128 5,161,329 4,29

AvaliabioAsses...$52.0491 $5,9851,4ü7 $13.722659 $2.682.045

Govt. Debontures or Stock -*. $2,015,076 $2014,926 $2.211.M85 82,28,643
Loans te Douiion Oovt... 1,20,4 7 1,17.412 1,23 76te Provincial ot .... 582,831 279,8 1 2,679 1 1,591,092
S cari tsotio r ttba nCanadn 4 45,32 4,447,28 3,77,092 ............
Loans on stocks, bonds, dob.

adau or Foreign...... 11,737,187 2 ,307,571 ,146.9d 7.72.8
Lians te Municipal Corpor's. 3,7.6.035 3,19,813 2,136 3,690,310otier Corporaions. 19,252,2j3 19,816,450 1.2,86,75
Loanr te or dssosimsi in other

bantk sbred .............. 557,793 523,911 1,0,652.........
do. unseured ... , 103,00 7,35$e 261,741 ......... 5

Disconn ................ 1570,485 144.1.4.952 131.091.031 117,28.981
Notes ovrduc net s ured 1,113181 1110,9195 ,908.82436220
Overdue noes, snCand ... 01,499,100 1,4118 35 1,757,2 1 48072
Real ostato ................. 989.08 9,34 1259 1 2,13,852
Mort. on r hal Oi' 81d by b 3s 6936,489 69,48 6M5824 901
flask promises.............. ,737.6,j9 3.#57,102 3,6W8.1135 ,0
Otier AaiAs............... 52,604,819 4.Î80,712 38,18 9 2,493,868

Total Assotes ......... $2,345,7$251,014,121 $231.314702 $175,776.389

Dirostors Dibilit ......... $1,292.303 8.443.182 $8 229,601.........
Ave. atno. siou during mt. 7,374,214 7,516,347 ,09.18 !.........
Ave. Dom. nsotes durIng th. 10,44,L8 10,83,646 9,67,92 ............

THLE ADVANCE IN FURS.
Tise pricea ai lise January fer sales have, in saute respecta,

been. a greatà surprise ta tise trade la Ibis city. A jump ranglng
froan 25 pr cent. on prime muskrab., la 75 per cent. on tie luwer
grades, epocially kittens, was starting 1ven8 tl ,e mo1, t an-
guine.

Raccoon, notwilis.tanding t,ir large adva ce year by ye r
since '86, sold at 25 per cent over last Mlardi prices and 'fia les
than 150,000 were placed. Tise mediumn and lower grades ai luis
article have probably brougit higher prices tean rver before.
Beaver saod. a a lig t advance' on las5 sale price and as lse

article i fir overyue looks forward t a maintenance ai rates.
Mink lias ,shown an upward tendency, ep4ciall lis dark1 fu35
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size skins, while tho nediurr and common altbough realizing a
alight ailvance were not in much favor. Martens were firmn at
last year'a prices, and if anything sold at an advance on the
lower grades. ''le botter class of American skins sold about 15
per cent. higher, while Alaska and North-west conast which are
very dark brouglt an advance of 30 per cent. IL is to be hoped
that this important article nay again come into favor and even
the aliglit advance on the staple skins ha an encouraging pro-
mise.

Skunk was hoglt for England and the continent and an ad-
vance of over 30®d0 per cent. was reached for fine, fresh skins.
Last seasoii's didi niot sel so woll. The low prices last year
brought Lynx into general us but the falling off in tha collection
of about 50 per cent. iii quantity compared with last year ran up
the prico very considerably. There was asale of salted fur seals
early in February comprising 17,133 North-west coast and 5,570
Labos. 'The dcnand was brisk and all sold readily at the full
prices of Novomber last. A parcel of Cape of Good Ilpe skins
arrived too lato for the sale. Sundry lines of goods which are
consumrnud by the manufacturera here wcre also sold by auction.
Of Australian opposum, over a million, double the quantity last
year chalnged inîîds at fron 15®20 par cent. advance. The
Ochotski collection of squirrel was sold at an ailvance of 35 par
cent, comnpaied with last year and all other gools of the same
clase at froi 30®40 par cent, advance. Tho stock of Persian
fanib held in lEurope are mostly in smnall parcels and are con-
tinually appreciating in value. It is expected that before the
receipts of the new collection next w.inter prices will rule very
ligh.

It is well, perhaps, not te have great expectations on the bigh
prices realized for muskrat, etc., as tiere is somte probability of
a collapse lin these goods within the next twvelve mnonths. When
a line of skias gets toc higli for profitable manufacture the de-
mnand soon begin to run iii aniother direction. Tho recent Lon-
don sales have caused another decided change il the quotations
for raw fris lire whîich vill bc found recorded li the proper
cohiui , hast year thre was a falling oll, of from 10®35 par
cent. lin tli pric realized at th June sale, and soiething of
the kind ls regarded as not uilikely to occur this year at the
March sala. Very few expect a further advance. The annual
Siaster fair at Leipsie, is as important, or more so, as the London
iuctioni. IL is largoly frequunted because of the immense sup-
plies of Asiatic furs thicao olfored, a proportion of which are se-
curod by manufactur oin this, coitineut.

'IUE NORTH AMEIZICAN LIFE.

The address of tei president of ic North Ainerican Lifo As.
suranco Company, at the anuial gatherings is ilvariably interest-
ing. At the recent, meeting, the proceedings cf whioh appear
elsewer, lie had an additional subject to treat of, outside the
copany's owii experience it iia truc, but at the saine time one
in whichi every life iîisuraneocoiipany lin Canada la concerned.
Thi miethods adopted recenitly l conipeting for business, what-
over may bo argued ii their justification, did inndoubtelIy tend
te ronler restive m.1ny il tlie rank anud file of th eider coin-
paiies and te throw a glanor over a system wvhich il its super-
ficial diaregard of ordinary ecoioinical principles, made a popu.
lar appeal and oee which muet with a ready response in manty
quarters. The president expressed tle hope that the country
hal sean tlie end of this iethad of coipeting for business. The
conparison which lie instituted between tlie figures at Ie cloSe
of 1882 and those of the past year shows a stendy and substan-
tinalvanet in tle businless of the comîpany. lIn those six
years the preniuiiim incomu ias advanced fron $2,680 to $244,.
038; interest incone fron $3,947 te $31,123; new insurauce froi
$1,413,171 te $2,464,500; reserve fund fron $73,692 te $542,694
assets fron $155.522 te e077,07.1, anud the surplus fron $S,430 to
$55,575. This ls no breath-depriving record, but it la higliyj
croditable in its proportions, and it augurs fivorably for futuro
prosperity anud permanence. Te abstract of the financial state
ment signied by the managiing director, iIr. AlcCabe, will supply
what ls hickiig in lie foregoing figures. The character of th
comupan.uîy's inuvestmnents is slown b'y the smnall amounut of inter
est in airreanrs at the close of the year, some $600, The manage
ment of the afflairs of the company in the Province of Quebe
continues te bu watched over by Dr. Ault. It wil be observe(
that i'tayor Clarke of Toronto, has joined the board of directors
all of whom wore re-elected.

'THE LATE C. J. BRYDGES.

The sudden death of C. J. Brydges in Winnipeg on Saturcay last,
fell with a shock upon the business community of Montreal, where
for many years, ho hadl been one of its leading public men, as General
Manager of the Grand Trunk Railway Company. Mr. Brydges died
suddenly from apoplaxy of the brain while on a visit te the General
Hospital in Winnipeg, an institution of which he hal been the chief
promoter. Since lis retirement fron the general management of the
Grand Trunk, Mr. Brydges lias resided chiefly in Winnipeg, where he
held the position of Chief Commissioner of the Hudson Bay Company.
Mr. Brydges bad always beu popular with tlie mercantile community
of Montreal, Toronto adc olier cities on (lie lina of the railway which
ho managed, and this received practical expression on bis retirement
in 1874 by a contribution fronr nearly all the principal business mon
of te country in the shape of a purse of $20,000. Mr. Brydges leaves
a widow and a son and thre daughters. His son, Mr. Fred Brydges,
is in business in Winnipeg. ls daughters are-Mrs. Ernest Stuart,
of tis city, Mrs. Connai, of Glasgow, Scotland, and Mra. Stobart, of
Winnipeg. Another daughter was the late ).rs. Canpbell McDougall,
of this city. The deccased gentleman haid èompleted his sixty-third-
year, and with bis fine constitution looked much youuger.

MONTREAL CLEARING IIOUSE.
Clearings and balances, week ending 21th February, 1889

Clearings. Balances.
February 15......................$1,356,177 $ 139,499
Februiary 16.........................1,114,685 202,512
February l8........................1,145857 280,833
February 19........... , .... ........ 1,680,520 219,038
February 20.........................1,195,563
February 21....................... 1,267,584 178,971

Total .................... i...... $7,890,395 $1,191,868

Rusisrv & KERGM.-Thie attempts hîitherto to capture Kerrigan
of tils now notorlous concern have not been successful. His course
in eluding lis pursuers wvas via Winn peg and Vancouver. In loav-
ing Vancouver he lad nearly lialf an hour's start of tho telegran for
his aîpprehenîsion, ind his destination was supposed te be Portland,
Oregon. The other partner, thougli not hie less shrewd of the two,
appears te bo able te defy any attempt hitherto employed to identify
him directly with the acts which led te the seizure. In its treatient
of tlie whole affair the Governmeut has doubtless beau guided no legs
by a desiro to vindicate tli law and te administer condign punihti-
menti upon its violators, thau by lue consideration for the Canilianî
creditors and their interests. A little reflection will render this plain
enougli, The seizure vas moade only on a small invoice, not axceed-
iiig gooda te (lie value cf $150 te $200, but Ilisa n'as suifficient te
assura acccs&;to flic bocks. As use do uiet live illîder n dcspiotic or
atutocratie govcrnîuIant, cem (ho Oticurs et 010 Statu muet procoed
accordiiîg te law, aud se complicatel ad entngîcî 'veto flic snetileds
practiccd by flic coucarui (lat It teok ne littIa lima te airrive et a aient
undcrstaning cf tthora. As flic nuithuor cf '&Pai Blallaide" writcs.

SA lie (liai lal iL lie is the very werst lie or' ail,",
anîd ]listcy & Korrigan se niinglad tlle filIse witli Eni trc 0l'trived
te combine righ(t and wreug ini the saine involce, flint (t le net a
niatter for surprise (bant flic hartuer ngainst wtioni e clear case was
rnu ont lînl (Lime to escapse flic warrant isaia for huis arrest. horn
la still iuieaimsg nue liuk likely tn e asauplieul cre long, andl wbemî ft le,

ue may extîcct fîîrttîer uuews. Thob total anîcuint lest to (he revenue
by (base fraudulent entries durinig (he (hîreo yeurs; ia estiiioc et
$4,000, cf uulich $2,000 iiphbrtaiius te mast ye.lir. Tla clogiiug ap je
postpoiiod aunUI Match aiseo for obvionis rossalis. ltwsel ev entually ba
seu, notwithstaudtng Certain Counplaiits, thuat avery(biiug tins beau
donc te prenote the best imterests ef all concerneil. Iu e s(atemnu
receuîuly issucil purpcrthsg to give a lisI of creditors, certain itemns arc
sornewliat astray. Abbott & Cc., of thig ci(y, arc ilousm for ever
$10,000 ; Pillle irseY M Cc,, ever $03000 -3 . W. Paterson &t
Bro., Torento, $6,000 b 13 &t S. Il. Thiipson, city, $172 ; utten &
Ce., rcp)resanltiiig Engliali toiaas, $2,700; llifley, senior, $22,700, aud
e 1sroerred c dai for S5,000 tantei.

Tas LATE 11111S-'llC tirst Serions tira Wtîtclu lins visitei l outreat
dnriîsg (ho winter, teck place eit tha close et' lest wcek, originnting lu
oue cf (ho brandi buildings of Peck, lleuny & OW o'aucu'y titted up
huome muai factery ou11 lStreet. V'in ira uuouuli net1 dservo tlue
unaecf saricuat il, ent cuidat n, tlue bass beteg probably veitbiuu

c $8,000; huit owing te Soute ueglect lu watching ftuc smouldering aun-
1bers, (ha lire ran tbrouugb e spoîît, wliicb exteuds froua, tlue naît fect-

ii ory to %[cD.ontall's ehevator, saie apnrks liaviuig gene up andliodged
and smiolloed lu the thîrd etorey, ushere Iluey biiret ito lc aine some



'1HE UAjNADIA.N JOURNAL OF COMMERCE.

lours afterwards. The heavy iiow drifts hiterfered with the msoving.
of the fire protective apparatus, and the new Ghief appeared ta busy
himself in doing the work of an ordinary firemn, rather than in di-
recting the men under bis command what ta do. The idea of play-
ing a stream of water against a brick wall ta prevent it bulging and
turnbling out, is one which Chief Benoit ouglt ta get coIpyriglted ;
and the sprinkling of a mass of seethiug flanes by a spont directed
soine twenty or thirty feet in the air above it, is one wbich no less
testißes to the practical comnson sense of the new incumbent. The
brigade fought the lire ail Saturday afternoon, and the attempts ta
cope with it or check it, called forth severe critkcisms from the spectar
tors. McDouigall & Co. had only 1,000 bushels of corn in the building,
but Messrs. Ira Gould & Sons, the sub-lssees, hiad 50,000 bushels of
grain therein, -which is supposecd ta be n total loss. The Messrs.
Gould hed also 100,000 bushels of wlieat, 40,000 being Manitoba, No.
1, in their own adjoining elevator, which is considerably dimaged by
smoke and water, one of the gables laving been damaged by the falt
of the neighboring building. The amount of the insurance is esti.
mated at little less tiain $13,000. The Messrs. Gouild are fully insured.

R rîro.--Thei dliscussion in Parliaient concerning the pro-
posed duty on trees, plants and seeds, bas attracted the attention of
Congressman Baker, of Rochester, N.Y., whence much of the sulplies
in these lines is derived. Mr. Baker has introduced a bill in Oongress as
a neasure of retellation, proposing duty on barley, 15 cents per bushel
of 48 Ibs.; eggs, 5 cents per dozen; hay, 25 per cent. ad valorman;
straw, 32 per ton of 2,000 Ibs.; potatoes, 25 cents par bushel; fish,
fresl, for immediate consumiption, 1 cent per lb.; apples, dried, 2
cents per 1b.; poultry and gane of all kinds, 20 per cent. ad valorem.
Section 5 of the measure reais as follows - That ail ad valoratn duties
imposed by the laws of the United States on goods, wares and mer-
chandise imported fron foieign countries shall be assessed upon the
actual retail pice of or value at which such goods are sold for home
consumption in the country/of production or export, whenever in the
country of such production or export ad valorem duties upon goodse,
wares and merchandise imported lointo such ccuntries from the United
Étates are assessed upon the retail price or value at which such goods
are sold for home consumption in the United States." Although it ie
te b hoped that nothing will be donc oni either side to increase the
irritation between the.two countries, it is ta bu feared that these and
similar aggresslve proposals are having their influence upon the minds
of-the-people and tending to make matters worse rather than to mend
them. It ii only a step from mercantile war to something worse.

HARDWARE QUOTATIONS.-We have received several letters of late
from subscribers in the west saying they. are offered certain articles in
hardware at figures sonewhat under the published prices current.
All of them are, however, froi new subscribers, and we do not wonder
at their complaint. For instance, a local contemporary, in its general
mirket reports of Thursday last, gives as a piece of news a a drop of 5
cents per keg in cutnailsdown to $2.60." Now,this very information
was given in th JoUNAL oF Co.MEacs on the 21st of December lest,
nearly two months before. Other similar information given ut the
time called forth a remionstrance frôm a wholesale hardware house,
and a drop s2me time previously brought us an offer from another
bouse, chiefly in metals, to preparo our prices current for us every
week, which we regrettcd very much -A could not accept. As Risiey
& Kerrigan are now i in the Boup," as one.of their American creditors
put it recently, it is to bu boped the market may be more steady, and
that any finctuations may be simply on merits-that is, on the rela-
tive proportions of eupply and demand.

A KINGsToN corrcspondcut writcs:-'.J. W. Fralick, Kingston's
4Wonderful Cheap Man,' lias passed uway, und bis Toronto and
Montreal creditors mourn because ho is not. About savon monthe
ago J. W. Fralick opened business here in the ready.made clothing
lino, and for a time scemed ta b doing a large trade. Hie began by
advertising extensivcly in the local papers and lituraly plastering
the city and cuuntr' with comic posters and advertisementA, Ail
went, merry as a marriage bell until a few dlays ago, when a favored
Montreal firm quietly came to the city one afternoon. Empty cases
were soon filled, and during the night or very early in the morning
the 'Wonderful Cheap Man,' stock and ail, liad disappeared. Thus
ends the commercial career of Kingston's dry goods novolty, who was
born ta blush as the rose and fade and die in the night, leaving bis
Montreal and Toronto creditors, with one exception, to mourn bis
untiniely death, , The creditors, one and ail, secm to say : ias I
that one eo young should die.'

TuE O mTAnio LoAN & DEaENTURR Co-The report of ibis companys,
printed on another page, shows a satisfactory degree of prosperity for

the year. The net earnings, after paying and providing for interest
due and accrued on debontures and deposits, taxes, antI ail other
expenses, amount te $102,939.60. Two half-yearly dividends of 31
per cent. each have been paid and the handsomile amoSnt of $19,000
added to the Reserve, which is thus increased to $340,000. Mr.
Josuh Jeffery, the president, long familiar to Londoners as local
manager of the Molsons Bank and througlh his connection with other
successful enterprises in the Forest City, passei a high enconîium
upon Mr. Win. F. Buillen, to whose ifaithful service of eighiteen
years " the compiany is laigely indebted for ifs present prosperous
position. It will be observed that the books and accounts have been
duly audited and certified.

Tris MEacANTiLE FIRE.-In the pressure upon our columns the
present week, which prevents ainy extended review of the state-
ment of the Mercantile Fire Insurance Conpany, of Waterloo, given
on another column, we cannot do botter than direct the atten-
tion of our rcaders t the remarks of President, Bowmau in moving
the adoption of the report. The year covered by the report shows a
net gain of $11,452 23, or over 50 per cent. of the paid-up capital, and
the net reserve over all liabilities is now nearly $30,000 or about 150
per cent. of the capital. The company's list of stockholders le cx-
ceptionally good, and the career throughout shows unform good pro-
gress. Any company whose losses do not exceed 50 lier cent of Its
premium income, and whose expenses do not exceed 25 par cent can
lay just claim to being carefully and econonically conducted.

ExoaRT DCTY- oN Saw Lons.-The object of imposing an export
duty uipon saw logs is plain and simple, and quite in lino with the

policy of the Governument in its endeavors to provide employment at
hone for Our own people. Its effect has been soniewhat marked dur-
ing the last year or two. Amerienus, who formerly purchased logs in
Canada te ho manufacturei lto lumber, doors, sashes, blinds, fuirai-
ture, &c., in the United States, have latterly been ereoting their port-
able mills ou this side of the lino, and ftrnishing emnployment to our
own people, who formerly had gone across to Michigan to b employed
in similar work, and who spent a great part of tlcir wages in noces-
saries to the evident'disadvantage of the dealers on Our own soil.

Tua Ontario Dairymens' Association are petitioning the Provincial
Minister of Agriculture for a subsidy to provide for the inspection of
cheese factorices, and providing instruction in chcese and butter-making
throughout that Province. There are about 800 factorices in Ontario,
and somewhat less than balf of these are inspected. Our people have
little to learn in respect o cheese-making, but there is a sad want of
attention among the butter-makers, and we uset bestir ouîrselves if
we would retain aven our present slight hold uipon the foreign mirkets.

Mn. C. AcroN Bonnows, fornaerly a Gov.rnmiient clerk in Ottawa,
bas sold out the plant and franchise of the Winnipeg Call on bolalf of
the sharehiolders, and lias hinseif received a new call from tlie Nor'-
l'at Fariner, in the colunns of which ho will probably bu able ta rival
the late Horace Grecley in instructing the Western tiller of the soit
hoiw ta raise grain, vegetables and live stock.

Tnc report of the Department of Agriculture for the year ended
31st December, 1888, shows the total value of the export trade of live
stock from Canada ta have beu as follows :-Horses number 20,397,
valued at $2,458,231, being the greatest value ever i cached in the ex-
port of horses from Canada; cattle number 100,747, valued at $5,012,-
713; sheep number 395,074, valued at $1,216,046.

Ma. JACQUEs GaRENIER, whose servij.uQ in the City Couîncil our citi-
zens. recently feared we should lose, lias been appointed Mayor by
acclamation, and with an unanimity that left no doubt of bis being
fully entitled to the position. Mr. Grenier has, during his tern of
office in the City Council, beeu one of its most practical and useful
members, and we feel it is not too much to say that ho will prove as
good a Chie Magistrate as ever represented the city.

TuE Toronto and Montreal grain and flour dealora are agitating for
increased duties on American flour which competes unfairly with the
home product, Petitions to the Government have been largely
signed. Both alternatives call for cqualization of the duties upon
flaur and wbeat. If the duty on wheat remain unchangod, it is asked
that flour be raised to 75 cents per barrai; the alternative beine a
lowering of the duty on wheut, and a duty of 60 cents a hàrrl du
flour.

THE ANNOUNCEiENT Of MesSrS. S. Greenshields, Son & Co.-that
they will maintain a completu set of samples at Boom 40, Rossil
House, Toronto, during millinery opening-reachied us too late for
insertion with their advertisenent on our front page.
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NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of Lie North Ainerican-
Life Assurance Conpany was held in the coin-
pany's head oflice, Toronto, on Tiesday, the
20th uit., tlie lresit, fif1lon. Alex. Mackenzie,
M.P., in the chair, when the followinig report
wIas reLd:

unE'0taT.

The iirectori sibnit to flic nceting tie
accom] panly in lg financial statetieiis, vhich ex.
hiibit tio finr actiont; of fIte c'onpany in a
clear nuid coinpireletive nainnr. Diuring the
yeaIkr i,636 applications for inisua.nioce fur $,-
1l26,0f) were received, upou whicil were issiued
iM l. Iclis. vel 1uii $2A6I4, ,5o0. This large
addition to) thecmaysbsiesi ns,
gratifying, !I view of lie coi iit fionl whic l
existed iirn.g the year, and which ii somei
Iinitnces, in tli! opinion t your threctorshlse

bieie of IL cbaracter iost mirious to the best
teurests if life insuraiince. 'Tihe tirectors havei

carried thlie Iaitlice of tie year's incomret, after
payigi iossee i.d expetsieos lait providing for
llI liab.ilitiier, mlioti hle IPfiervuemin. Thle

large nut i fute copiîyIll premit ins ]il-
vested m solid irle irt-btaring sectlritits held
ie reserve titi it t Lie atlItiî<ifee iund (of
S300,000) makies (lio tompan)stty reoicies oer
$D00,000, rend funîtnhies a veIremity to pohicy-
hiollers nsrase on this Continent. .

jhe IsIet of t le comnpany lave beln mu-
e'reILed iy a suil amiountigi to over 53 pr r
cent. of lie preliniiiiis, ail of which has heurt
,ttvceted im tirst Iortgiges and debentures,.
ihe copiinity't seri-toni i nte ilivestinct planl

contheît to be mlioit nievptal b to insurers,
cumbiinmg as if does the, privileges of tite
pmtiId-iuip aid suiriendecr cash values givon to
the0 holdCI of i1iiniy ilpoil ie, Wilti tihe
variouts oipions givel luiier iotine pulsici
ait tle inl of the iaveitmnt perti-.

'i ti North A miaintt ieil lie pioncer home
complanly in giving Canladiani insruurr the
iinty tdvILittig.es of thiis foiI of policy, whici,

after being Itnotutncd for years by most of its
coupetitors, lis Inow been adopta under onc
itame or anîothfer by ai tihe prinulpal home
Comparues,

Tihe reports of the Superintedt of hisur.
ance show flitt frot 1869 to 1887, inclusive,
foreigin life comiîanies received in preiiums
fromn Ciîuiumiti poliy-hohlers nicarly tlirty-
eiglit mîilion otif dollari;, I great part of whivh
wiais wyith idtawI fromui the available capital of
t ih coutlry' iid Iont libroiil, tleruby gtitiig
tlie advaniceinent of cutime:ial competitors,
iiy ICnling with our homlle coipmiiies, such
ioney wuld htve been utiliv.'d li building
tu aend extendmig Caitlihai imterests. le
resuerves atî il the iesourc s or thi cotiipitii arc
l" esteil !l" ca"ada.

lDr. jlmets Thoi-irurn, te comripany's able
and t rii ed cietdical director, has prep iredl
his isul t repri if the lic cotmipany's iortality
experticeu Ittlilprt tif fhe comipiny'e i i.
n'ess foi thle yeuair were mailed to the Govern.
imrent withi et few hours ifter tie close of
buîstitnes on Ili lasti liay of hie 3car, ind hlIe
.exatinatioi of tieu ln'ltys books atnd ru-

tns by the Giov'etiieirm t lustirance Depart-
itmrent wtas con plted utn the lth intut, at the
lcad office. The aie niiute inîtd coIpIîlfte
audit of tthite sources of mtcome aend expetdi.
ture, aind tif lle property of flte company, bis
been continucd by the auditors appoimted by
tie animal tieeting Their certificates art
annexed tu the balance slicet. Every douvt
iientary securti y lehîl by the coipiuy la
beie Cained and venfied mii itdcliendtly by
the uditors au d tie auditgmitteg iiue o
thre board. 'ito directors have declared i
dividlid tit fLe rate of 8 per cent. lier anuimiit
payable lialf-ycarly to tLe guanmrtors, uts in
tcrest on the pold-up portion of flic Guarante
Funid. The services of the company's staiu o
oflicers, inspectors and agents regain deserv
fvorable recogmition. Tie directors ail retire
but tire cligibl for re-election.

At.ExAStiOa MÀciti,(
1'resident,

Toronto, January 20th, 1889.

AtiStRACT OF FINANCîAL STATIsMiENT trou Tire YSA
ENIING DEciDausit 31sr, 1888.

Cash incotie for the year 1888., .$275,161 2

Expenditure (includiing paynttf
to policy-holdera of $58,759.20). 154,577 83

Assets (including uncalled guar-
antee fund)................ 917,074 19

Reservo ftnd (including claimis
under polcites awaiting proofs
$11,000) .................. 53,694 32

Surplus for security of policy-
holiers ..................... 363,379 87

WIî.Lu, McCAt,
Manatging Director.

We have exiniiiied the books, documents
and vouchers representing the foregoing
revenue accouent, and ailse ach of the secur-
ities for the prolerty in the above balance
shecf, ande] certify to th.ir co c.

ims CAaiitY M.D. Aiditors.W. G. IJ^sss.s, ,•
Torotlo, January 3rd, 1880.
We conclur in the foregoiig certificate, antd

liave persoially Itade an independeit ex-
amination of tie said books quiirterly, a.nd
talso of Clch of the securities representing said
property.'

E. A. MEns ti, Lh.I..,
B. B UUanits,

A uditing Cornmittee of the Board.
lion. A. Macunzie, presidernt, in moiniîg

lie adoltion of li report, aid :-J bave great
pleasure it beinig tîaguin with you at this Our
annial meeting, and in iaking tie usuai
farmeai motion to adoit ftie report, printed
copiei of which you lave li your hauds. Thle
fluiaiciil statemient before youî exhibits very
cleai'rly te solid positioti attaltcd by this comn-
pany. FoIlwiing my tusial custou, 1 propose
to niake samue î'cfrretce ta Lie 0 progress and
piosition of our comptany ; in tie first place I
draw your attention ta Our assets; Our invest-
monts tire. atl in excellent interest-learing
securities, and zo carcfully have these been
selected by our finance coî,uifiteo, tiat aft the
close of lthe Vear therel was ouly due thereon
fLe smal situm of $003.30 for interest. Sinice
thle cloie of thle year, ttis sum, l understand,
lias lei rediced to abouit$100. In titmatter
of security to poIicy.hoIders, we maay justly
say that wc stand unexcelled by any of our
conpletitorsî. My ca-directors have always
'cou in unison with iiyselfin determining that
this company.should bu built on a solid founda-
tion; and the statument before you is strong
evidence ai how well wc have succeeded. It
iiust bu reiîeiuibered that tle majority of our
policlus being ou Our investnient plans of in-
suîrance, will probably not mature until many
of tlise prescift will not be her when they
are pt'edcllCif'< for payient; if le therefore our
duty tio eue that full provision for such policies
be nale. This I Cenn assure you lias beaen
don'le Tlieshould bc gratifyirng to Our policy-
ioilers, and lsto f our agents; particularly
ta you, genttmen, fhe ageents a t.he company
who ire prisent wit h uts to-day, arnd who by
your active, persistent and energetic efforts
live dlone so mtuch towards bringig this con.
lany to flic very strong position I am proud ta
say if occupics is one of tie leading fintancial
corporrations of tle Dominion. It seins but
i -hort time since %we held our s.econd aenuai
inceting, anid et, <ix % vars have sliplped away
ince theil. If watts intueretitfng fa e, aLS it

ldoubt it will bu te youi, to notice tie vry sub-
* tanitial progress we bave maide ll theat time.
1 i will give youe flic igures :--At the coseuf
thie yetar 1882 ive hnd Preniumi Income,
$82,680 ; 1taterest incorne, $3,947; New Insur-
ance, $1,4 13,171 ; leserve Fund, $73,692;
Assets, ,155,522; Surplus, $8,430; and now at
tfle close of tie ycar 1888 wu bave :-Premium
1necoroe, $244,038 ; Iiterest Income, $31,123;
New Insurance, $2,46 1,500; ieserve Fund,

t $542,69l ; Assets, $677,074 ; Surplus. $55,575.
Wheii you take into account tie nuinber of

f companie cuompeting for busineu lu ifis
Scountry, you will agree with me tiat Our pri-

gress lias not only buet satisfactory, but ex-
ceedingly gratifyiug to all interefted lu thtis
coupnuîy.

f No ' at word about comipetition ; if lias un-
doubtedliy been keenîer and of a more reckless

, kind during flic past year than was probably
ever experiecced before iu this country. la
commuon with other well-nmit-inged Catnadan
companies, we hope never Lo see it so again.
Some of the inesperienced appear to link that
the onlîy object is to secure insurance, irrespec-

a tive of the premiutu rate or its payment. This
le an erroncous tend unprofcssional view lu

5 which to regard the business. Our managing

[22]

director, who, as you all know, is well qualified
to express sn opinion oi te subject, says the
well-being of all companies depends upon their
receiving a proper preulum rate, combined, of
course, witi soind conservative management.
In this I entirely tgree. From the inception
of this c'impa'noy, we have worked on the
principle of selling our insurance is ua legiti-
mate article, and obtaining therefor a fair
price. This is of as much importance ta the
itsured as it is to the company i insirance le
not suIely for to-day, but for a long period of
fime. And it is a duty devolving upon tie
directors and managers of a company to seu
that safe and satisfactory provision be maede
for the future. I have already explaincld t
you whiat we have doue in this respect, and
w e know to-day that we are not only able to
ieet all ills on the comnpany, but we have ln
iddifion a handsotte surplus above all
liilifies.

ThoFe contemplating insurance are very
oftei led to forn erronous notions of the re-
lative morits of compaties, especially in the
case or the oilder compianies having large
aset, which are almost whoily debft due by
tite Compahny f0 ifts precit poiey-îoilders.
New lurers tavig contribitefh ntig fr
the tteount by which such assets exceed tle
conipanv's labilities, cnu derive no. benefit
fromt such surplus. A younger andi smaller
comipeny iiiay, fronc better plans antid manage-
ient, limiting its operations to our healthy
climnte, bu am much botter company in whiclh
to insure. I am pleased te see froi the
Government rports that tie majority of our
Canadianu companies arc making uich good
progress. This ie as it should be, for tire they'
not quite able to meet the wants of ail intend-
ing insurers? . It appears to nie that the
people of this coin ry should lu ini ttor like
life insurance give the preference te home
companies. lu doing so they are tnot only
helping to build up Our own insiitutions, but
also aiding in tle deveIltopmient of our country.
All the funds af the Canadian companies are
retained here and loaued to ouir owa people;
whercs, lit foreigu companies they are almost
wltoliy invested in telr sectrities, and the
available capital of the country is diminished
to Vhat extent. I cannot press this important
point upoti your «attention too stroni'gly.
trust my remarks will be an impetus to our
wuorkers in the field to aid them in securing
for is more instrance this year thn in any
past year in the history of the company. As
regardia Dominiont'e sun proud Of My
country, and of what, under great difficulties,
if it hs accomplished so ftr. No ian can
forttell the future, but of tuis I fuel certain,
fhiat if Caiiadians will go land-in-itand
pusliuit forward tieir respective intercsts,
neimy of you will live to sec this Dominion
one of t he no.it pro.sperous, peaceful, and
God fearing conatries in the world, far sur-
passing tle most Fangulie expeciationis of
nuy of mis. I will nou take iny tif, wishing
you and yours a very happy and prosperous
ycar.
[loti. Mr. Motris said :-SBconding the ino-

tien is a tvery liglht task aifter fltleae mantnner
in whichi our esteened president liasi placed
berfore you tue trong puositioin of titis conm-
pany, and the important bucaring of life insur-
ance uponi our national prosperity. I am glad
to sec herti sucht a large tnd representatîve
body of tmen engaged lu presenting to our
people the claims of this company, and who
are establieiing in it a position of prominence
and usefulness on the solid foundation that
was fronte lit) outset the bais of its organiza-
tion. The great advantages of lifel insurance
tire not as geneially undsrstood as they siuld
be ; ifs benefits are of the highest value to fle
commtunity. i was much impressedwith thie
fact by uan examination of the Ilast Insurance
Repu t. At the, end of 1887 the policies lu
force ainounted to the large sum of $191,694,-
000. To the hard-working îmechanic, to tie
ftiugging eloiku 0 fi te mnercliant ud tu flie

ftrmer, fle loou of this gritf jrotct ion le in
every seuse tcwise provisioi fur thir families,
and meets their wants and necessities at a
tine wien ielp is most ueeded, and lu the
maujority of cases affords their only protection.
1 am very glad to know that our company
lias been so successful lu obtaining the con-
fidence of fLe public. The large amount of
business secured is the best evidonce that
the comnunity have confidence ln the
Company. i think that tli conservative



Table r.pruenting the n ors Living, the nUMbers Dying, the rates o Death pere sousanenate average expecation of ea every age mZero to , .cO

__C A R LSLE.
Age Livin Deaths Deathsj Avrg

(il [21 [3] per OO Expe
________ 41_____[51

0 10000 1539 153.90 38.7
1 8461 682 80.61 44.6
2 7779 505 64.92 47.5
3 7274 276 37.94 49.8
4 6998 201 28.72' 50.7
5 6797 121 17.80 51.2
6 6676 82 12.28 51.1
7 6594 58 8.80 50.8
8 6536 43 6.58 50.2
9 6493 33 5.08 49.5

10 6460 29 4.49 48.8
Il 6431 31 4.82 48.0
12 6400 32 5.00 47.2
13 6368 33 5.18 46.5
14 6335 35 5.52 45.7
15 6300 39 6.19 45.0
16 6261 42 6.71 44.2
17 6219 43 6.91 43.5
lb 6176 43 6.96 42.8
19 6133 43 7.01 42.1
20 6090 43 7.06 41.4
21 6047 42 6.95 40.7
22 6005 42 6.99 40.0
23 5963 42 7.05 39.3
24 5921 42 7.09 38.5
25 5879 43 7.31 37.8
26 5836 43 7.37 37.1
27 5793 45 7.77 36.4
28 5748 50 8.70 35.6
29 5698 56 9.83 35.0
30 5642 57 10.10 34.3.
31 5585 57 10.20 33.6
32 5528 56 10.11 33.0
33 5472 55 10.05 32.3t
34 5417 55 10.12 31.6
35 5362 55 10.26 31.0<
36 5307 56 10.55 30.3ý
37 5251 57 10.86 29.64
38 5194 58 11.17 28.9(
39 5136 61 11.88 28.21
40 5075 66 13.00 27.61
41 5009 69 13.78 26.97
42 4940 71 14.37 26.3q
43 4869 71 14.58 25.71
44 4798 71 14.80 25.0
45 4727 70 14.81 24.4t
46 4657 69 14.82 23.82
47 4588 67 14.60 23.17
48 4521 63 13.93 22.50
49 4458 61 13.68 21.81
50 4397 59 13.4z 21.11
51 4338 62 14.29 20.39
52 4276 65 15.20 19.68
53 4211 68 16.15 18.97
54 4143 70 16.90 18.28
85 4073 73 17.92 17.58
56 4000 76 19.00 16.89
57 3924 82 20.90 16.21
58 3842 93 24.21 15.55
59 3749 106 28.27 14.92
60 3643 122 33.49 14.34
61 3521 126 35.79 13.82
62 3395 127 37.41 13.31
63 3268 125 38.25 12.81
64 3143 125 39.77 12.30
65 3018 124 41.09 11.79
66 2894 123 42.50 11.27
67 2771 123 44.39 10.75
68 2648 123 46.45 10.23
6 2525 124 49.11 9.7U
70 2401 124 51.65 9.18
71 2277 134 58.85 8.65
72 2143 146 68.13 8.16
73 1997 156 78.12 7.7'
74 1841 166 90.17 7.3

-75 1675 160 95.52 7.01
76 1515 156 102.10 6.6
77 1359 146 107.43 6.4
78 1213 132 108.82 6.12
79 1081 128 118.41 5.8
80 953 116 121.72 5.51
81 837 112 133.81 5.21
82 725 102 140.69 4.9
83 623 94 150.88 4.65
84 529 84 158.79 4.3
85 445 78 175.28 4.12
86 367 71 193.46 3.9
87 296 64 216.22 3.71
88 232 51 219.83 3.5
89 181 30 165.75 3.47
90 142 37 260.56 3.28
91 105 30 285.71 3.26
92 75 21 280.00 3.37
93 54 14 259.26 3.48
94 40 10 250.00 3.53
95 30 7 233.33 3.5.
96 23 5 217.39 3.4
97 18 4 222.22 3.28.
98 14 3 214.29 3.07
99 il 2 181-82 2.7i ,

100 9 2 222.22 2.28.
101 7 2 285.71 1.7 -
102 5 2 400.00 1.30 .
103 3 2 666.67 .8

Carlisle Table, representing by measurement the Pr

Linear representation of Propor

Imm

I -

NOT.-The faint 'black horizontal lines indicate the proportions living through each 1ear, a,
'dying each year. The decrement of the faint lines likewise shows the proportions dying, ?ut th

The tgCarlisle " table is used as a basis of cilculationby most English companies and ('C4
most of the American companies ; and the 1,Institute of Actuaries Hm," by most of tbother
adopted by the Dominion Government for life insurance returns-hence the reason for g g th

It has been deemed preferable to tabulate the rate of deaths per thousand under colfu
regarded as dollars represent the actual cost (as explained in the, sequel)-under the natural preu
$1,000 for each year at the respective ages, but the percentage can bereadi1y obtained by the re

This has been specially prepared for the Canadian Journal of Commerce, and is pres
28, No. 8, for February 22, 1889. It can be supplied, printed on heavier paper, for the be
stitching it on card board or otherwise for future reference. Price for single copies, 25C'

--- 4'

f.-.
1~~~~~

ýA



to 10, according to the " Carlisle," "American Experience," and "Institute of Actuaries Em." Tables of Mortality, comblned with a linear Dtapam, band on thénent the proportions iving and dying at each age.

l of proportions living and dying at respective ages-zero to 1o4.
[61

AMERICAN EXPERIENCE.

,ach ikar, and the heavy black horizontal lines the proportion
,ing, ?ut the dark lines show this better comparatively.
and nue Cana1dian Company; the "A merican Experience " by

2f tb6other Canaijan companies; it is moreover the standard
ir *ég the three tables.

1(1er Columns 4, 9 and 13 for the reason that the same figures,atural prernium and assessment plans, of carrying the risk of
d the reIoval of the decimal point one figure to the left.

and is presented to its subscribers as a supplement to Vol.
for the benefit of those who may wish to preserve it by

>eS, 50 copies and upwards, zo cents each.

Living Deaths Death0 ,Av'rge[] []per 1000. Expectý
19 101

100000 749 7.49 48.72'
99251 746 7.52 48.08,
98505 743 7.54 47.45
97762 740 7.57 46.80!
97022 737, 7.60 46.16
96285 735 7.63 45.501
9555o 732 7.66 44.85'
94818 729 7.69 44.19,
94089 727 7.73 43.531
93362 725 7.77 42.87
92637 7231 7.81 42.20

91914 722 7.86 41.53<
91192 721 7.91 40.85'
90471 720 7.96 40.17,
b9751! 7191 8.01 39.49'i
890j3 ý, 71 8.07 38.81
88314 718 8 13' 38.12
87590 71 8.201 37.43
b6)78 71 8.26' 36.73
b6160 719 8 35 36.03
85441 72, 8.43 35.33
84721 7211 8.511 34.63,
84700 7.:3 8.61 33.93:
8327-1 726 8.72 33.21!

l 82551 729 8.83' 32.501
81 732 8.95 31.78j
So0 737 9.09 31.07'
8031 742 9.23 3.35
79011 749 9.41 29.621
f886-' 756, 9.59 2s.90L
78106 765 9.79 28.18
77341 774 10.0' 27.45
76567 755 10-25 26.72"
757b2 797 10.5- 26.0)
74-08o 812 10.83 25.27
74173 82 11.16 24.54
7334. 848 11.56 23.81
72491 870 12 O- 23.08'
71627 89 12.51 22.36
tota7Sl 927 13.11 21.63
69804 9i, 13 7,, 20.91'
6ô842 1001 14.54 20.20
67,41 1044 15.39 19.49
66797 1091 16.33 18 791
i à57 (0)0 114 17.40 18.09
64563 1199 18.57 17.40
63364 1200 19.89 16.72'
62104 1325 21.34 16.05,
60 79 1394 22.94 15.39
59385 146i 24.72 14.74
57917 1546 26.69 14.10
50371 1628 28.88 13.47
54743 1713 31.29 12.861
53030 1800 33 94 12.26
51230 1889 36.87 11.67
49341 1980 40.13 11.10>
47361 2070 43.71. 10.54
45291 2158 47.65' 10.00
43133 2243 52.01 9.47
40890 2321 56.76 8.9
38569 2391 61.99 8 48
36178 2448 67.67 8.00

1 3373o 2487 73.73 7.55
31243 2505 80.18' 7.11
28738 2501 87.1>3 6.68
26237 247 94.37 6.27'
23761' 2431 102.31' 5.88'
21330 2369 111.06 5.49'
18961 2291 120 -83 5.11
16670 2196 131.73 4.74
14j74 2091 144.45 4.39
12383 1964 158.61 4.05
10419 1816 174.30 3.71
8603 1648 191.56 3.39
6955 1470 211.36. 3.08
5485 1'292 235.55l 2.77)
4193 1114 265.68 2.47

1 3079 933 303.02 2.18
2146 744 346.69 1.91
1402 555 395.86 1.66'

847 385 454.55 1.42
462 246 532.47 1.19
216 137 634.26 .98

79 58 734.18 .80
21 18' 857.14l .64

3 3 1000.00' .50'

1

INSTITUTE OF ACTUARIES EX.
Liuing. Deaths DeathAv'rgeAge.

(11) (12) P(13)O0 <.4>(15)
100000 490 4.90 50.29 10

99510 397 3.99 49.54 11
99113 329 3.32 48.73 12
98784 288 2.92 47.89 13
98496 272 2.76 47.03 14
98224 282 2.87 46.l6 15
97942 318 3.25 45.29 16
97624 379 3.88 44.44 17
97245 466 4.79 43.61 18
96779 556 5.75- 42.ô2 19
96223 60,' 6.33 42.06 20
95614 643 6.72 41.33 21
94971 650 6.84 40.60 22
94321 638 6.76 39.88 23
93683 622 6.64 39.15 24
93061 617 6.63 38.41 25
92444 618 6.69 37.66 26
91826 634 6.9() 36.91 7
91192 654 7.17 36.16 28
91538 673 7.43 35.42 29
89865 694 7.72 34.68 30
89171 706 7.92 33.95 31
88415 717 8.10 33.21 32
87748 727 8.29 32.48 33
87()21 740 8.50 31.75 34
86281 757 8.77 31.0:: 35
85524 779 9.11 30.29 36
84745 802 9.46 29 56 37
83943 821 9.78 28.84 38
83122, 838 10.<8 28.12 39
822841 84S 10.31 27.41 40
8143(' 854 10.49 26.68 41
805821 865 10.73 25.96 42
79717: -887 11.13 25.23 43
78830 9111 11.56 24.51 44
77919 950 12.19 23.79 45
76969 9961  12.94 23.08 46
75973 1041 13.70 22.38 47
7493 1082 14.44 21.68 48
73850 1124 15 22 20.99 49
72726 1160 15.95 20.31 50
71566 11931 16.67 19.63 51
71373 1235' 17.55 18.95 52
69138 1286 18.60 18.28 53
67852 1339 19.73 17.62 54
665131 13991 21.03 16.96 55
65114i 1462 22.45 16.32 56
63652ý 1527 23.99 15.68 57
62125i 1592 25.63 15.05 58
605331 1667 27.54 14.44 59
58866 1747 29.681 13.83 60
57119 1830 32.041 13.24 61
55289' 19151 34.641 12.66 62
53374 20011 37.49 12.10 63
51373ý 2076 40.41 11.55 64
49297 2141 43.43 11.01 65
4715K 2196 46.57 10.49 66
44960 2243 49.89 9.98 67
42717, 2274 53.23 9.48 68
40443 2319 57.34 8.98 69
38124 2371 62.19 8.50 7·)
35753ý 2433 68.02 8.03 71
33321 2497, 74.941 7.58 -
30823 2554! 82.861 7.15 73
28269 25781 91.20' 6.75 74
25691i 25271 98.361 6.38 7-
231641 2464 106.37: 6.021 "0
207001 2374j 114.69' 5.67 77
18326, 2258 123.21 5.34 73
160681 2138 133.06' 5.03 79
13930 2015 144.65 4.72 %
119151 1883 158.04 4.43 81
10032 1719 171.35 4.17 2
8313 1545 185.85 3.93 83
6768 1346 198.88 3.71 81
5422 1138 209.89 3.51 -S5
4284 941 219.65 3.31 863343  773' 231.23 3.10 87
25701 615 239.30 2.88 b3
1955 4951 253.20 2.63 89
1460 408 279.45 2.36 90
1052 329 312.74 2.08 91

723 254 351.31 1.80 92
469 195 415.78 1.50 93
274 1391 507.30 1.20 94
135 56 637.04 .93 95
49 40 816.33 .68 96

9 9 1000.00 .50 97
98
99

100
101
102
103
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methods, upon whicht our, business is con-
ducd-have contributed largely to this re.
suilt. I most heartily coneur with the presi-
dent in the importance of Canadians giving
their support to Canadian companies. That
our people are doing this is àhown conclu-
tively-by the following figures In 1867 the
official reports show that U. S. companies
effected eight times as much insurance la
Canada as the Canadian companies ; while l
1887 Canadian companies effected more than
double that of the U. S. companies. In 1867
the premiumi incomre of the Ui S companies
was nearly three and a half times that of the
Canadian companies; while in 1887 the pr;e-
imumi income of the Canadian companies was
considerably in excess of thai of thoir United
States competitors. This is conclusive cvi-
dence that our people of Canada are realizing
the great advantages and convenience when
accommodation is needed of dealing with our
own institutions, and that companies like our
owit, which limit their operation s to our
healthy country and vigorous population,
must:necessarily be aile ta do better for their
policy-holders than those exiending Iheirope-
rations ta the Southerin States and .other un-
healthy parts of flie world. Years ago, when
consulting director of a large Scotch company,
I observed that the mortality in Canada was
-comparatively sinali; this fact is one of the
utinost importance. The reports show that
our.home companies recoive a better rate of
interest than their foreign competitors, and
therefore should le' able to give mo.e satisfac-
tory returns to policy.ioldeis thanscli coi-
panie4. As the profits will not he dividei for
two years, it was, 1 thought, a wise procedure,
in view of passing avents, to carry the whole
of the savings of the pat-year to our Reserve
Fud. This in nu way affects the Surplus
Fun'd, wliich could have been considerably
augmented this year, but makes the' position
of our company in seurity to our policy-
holders and intending insurérsuneaelled. in.
this country. By a, efrefeto the official
Government reports, i nust b exceedingly
gratgfyngsto notic.e tht in the matter of lu-
come, assets, insurance m force, etc., we far
excel any of tliem at the same period lu their
history. I have such confidence l ouragenta
that I have n doubt we will'ha enabled eachL
year-to-report to.our comjpany in even a more
favourable posiion.

Mr.A. I. Campbell, chairman of the.Finance
Committea, in speaking of the care and dis.
crimination used in naking the company's
investments, spdl that it, was. a reinarkably
satisfactory state of aflairs to have only some
$600 due for interest aitilth close of the year,
and a few days alter tui this sui shiould b
rcdinccd 10 about $100.

rhe usial votes of thanks wero passed, anri
the election of directors was heun proceeoed
witb. The scrutincrs reported the old board
of directors re.-elected, with the addition there-
to of his W oiship E F. Clarke, layor of To-
ronto. &fter tlIe adjournment of the meeting,
the board met and re-clected the ollcers of last
year.

THlE 31ERCANTILE FIRE INSURANCE
COMPANY.

The annual genral meeting of the Mercan
tile Fire Insurance Go. for 1888 was held ai
the head office in Waterloo, Ontario, oun th,
30th ilt., th President, Mr. I. E. Bowman, in
the chair, and Mr. P. II. Sims acting as Secre
tary.

Stockholders holding $112,000 of the suh
scribed capital were present.

The miiuutes of last annual meeting wer
read aud iiñrved. -as --- u meigur

The following reports and financial state
nients were then read :

InmEcToas' IEP'ORT.
To the Stockholderi of the Mercantile Fire Inatu

ance Company:
G ENTLEMEN,-YOUr directors have muc

pleasure in reporting to you that the result c
the business transacted ou yourbebalf for th
year ending on the 31st Ddcember, 1888, e
ables us ta carry a very satisfactory and sul
stantial net balance to reserve, after providin
for all liabilities, thereby still further strength
ening the financial position of our company

The number of policies and renewals issue
during the year' was 6,819, foi insuranc
armounting to $7,272,122, on which we r

y
sceived for premiums. the sum, of $98,472.07.
This shows a smalt increase of business over c
the previous year. We also received from in- C
terest on our investmeuts thesui of $4,083- D
61, making our total receipts for the year B
$102,555.68.

Our expenditures for the year are as fol-
lows:
Paid Losses for the year.........546,653 44
Agents' Commissions and Bonuses 16,522 38 o
Salaries and Directors' Fees...... 4,464 .00
Adjusting losses and inspecting

risks ........................ 1,428 13
Re-lusurance and cancelled pren-

iuis ..................... 14,167 46
Booka, stationery, postage, printing

and advertising'............... 2,158 55
Goverunment charges............ 25 37
Rent, taxes, fuel, light and clean-

.......................... 642 9,7 t
All other charges ............... 849 33 Y
Written oli Goad' Plans Acet. 345 07 t

$87,489 70 t
G ross assets of the Company at lie

elospof.the year........... 97,195 29
Liabilities:

Clains under adjust-
ment ........... $2,564.23

Dividend No. 1.«, for
1888............ 2,000 00-$ 4,564 23

__

Balance ..... ............... $92,631 06
Balance, Dec. 3 1 st, 1887......... 81,178 83

Gain for the year ............. $11,452 23
The total insurance in force on the 31st of

Dece'ibdr, 1888, was $8,565,02, and tlie re-.
insurance liability thereor, $43,046.13.

The Secretary's statenent of tite r.ceip.ts
and disbursements, assts. and liabilities, the
certifled report .of.your Auditors an a list òf
tie Stqckholders' of the cobipany, with the
amount of stoéli held byr each, are herewith
submitted.for jour information.

On bethalf.f tim Board,
P. H. Sis, 1. E. BpwAN,

Secretary. President.
Wmatlrlo, 30th Jauary, 189.

lINANCIAL STATEMSNTs.

Receipts.
Decemtber 31st, 1888.
Balance lær last statemant ...... $ 67,193 25
Pr.emiums, fees, etc ........... 98,472 07
Interest ............. ... .1,083 61

$160,748 93

Balance.... .......... $ 73,614 12
I)isbursements.

1)ecember 3'f, 1888.
Loases for 1887................$ 7,0.15 I1 l
Dividend No. 12, for 1887....... 1,600 00
Losses for 1888................ 4G,653 44
Re-insurance and cancelled pren-

* ums ....................... 14,167 46
Agents' commissions and bonuse 16,522 38
Salaries anid direLlors' fees...... 4,464 00
Postage, printing, advertising'

books and stationery ......... 2,158 55
Adjusting losses and inspecting

risks ...... ................ 1,428 13
lent, taxes, fuel, ligit and leÀn.

ing ........................ 642 97
Goverment clharge ............ 258 37

- All other chargés .............. 849 33
Written of Goad's plans acet ... 345 07
Balance......................7 3,614 12

$169,748 93
Assels.

Cash at head oflice.............$ 2,475 86
Cash acci, Molsonm'u Bank....... 8,309 81
Mortgages................... 56,836 74

- Débentureà (market value).. 1 950 55
Stock, G. & 0. I & S. S......... 1,200 00

h Office furniture ............... 200 0
f Bills receivable.... ..... ...... 1,511 42"
e Agents' balances............... 5,061 29
- Interest accrued............... 1,9 39 62

g $9,7,195 29

r. Balance....................... $72,631 06
d Stock paid up.............. 20,000 0
a_ - -.. .2 -

e- Total essats........... 92,631 06

[23] .

Liabil es.
apital stock paid up..........$ 20,000'00,
laims under adjustment....... 2,564,23
ividend No. 13 fnr 1888....... 2,000 00
alance.... ................ 72,63i 06.

$97,195 29
The amount deposited witlh the Treasurer

f Ontario is $20,129 00.
Audited and found correct.

IsRAL D BowliN,1 Auditors.
TioimAs HlmmaLIDo, [

Vaterloo January loth, 1889.
AuVrons' REPORT.

T d the St ckholders ofthe llercantile Fire nuur-
ance Company :
GrTLmss,-We lave the hoUor to report

hat ive have made a carefiuil examination' of
our Secretary's books of account, coniparing
he original aipplications for the yeàr 18882
with the entries of premiums appearingi mn
ho application register, verifying ail addit-
Ons and the postiug of samne; also cohuparing
all items of expenditure, chatrged witi the

oichers therefor and exaiming flic origintal
ecurities representing the compuilany's invest-

ments, the value of whichi we have likewise
computed with acerued interest to the 31'st
December, 1888.

It affords lis mucli pleasure to certify that
ote Secetatry's balance sheets and stateihents

of assets and liabilitis, herewlth submitted;
ire correct.

The stockhiolders may properly congratu-
ate themselves upon the souînd financial
standing of the company, as well as upon ifs
prospects of doing in the future, as in th'e
past, a sife, steiuully-growing, and successful
bunsiniess.

Ail of which is respectfully submitted.
Is5AIL D. BowmAN, ' A.ditors.
TmoMAs- HILIAAR,

Waterloo, Jan. 19th1, 1889.
Tie President, in nitoviug tlIe adoption of

flue repor,t s md i e bird a ruot pieasingd 8tl
to0perfornii ai .tiei s.atemuouts su bmifted pre-
sented i nost favorâbIt res.ult of th 'Oi-
päa bu s fór t opist year. Aftrpbus néss for h lerc",,

1: o 1c, i: &it~eur t rPay..d
capit and, providing for al limbilities, a net
reservé of $1 L,452 23 is carried ta r.et, whicl
will ba as satisfactoryto i shatoh'oeieï. 'a
itis grati'fyikigt the d.irectors.

Ii raicewing the bnsiness of the Miercántile
for tac past thihrI.tgen yurs, since l.t nom-
mnceen, ,¯it is pleasingt note te uniforâi
progress and increïtsîm-g soundness.of ita finän..
cili. psition. Ten of thue thirtei years show
profitable balauces and three years ad vrsåu
balances. Ttma profitable balances, after pro-
vidlng for fmit re-sinumrauce funmd and payig
au average anumal dividénd of 9 per cent.,
ai nouinteid to $42,60 25. The alvérsi bl.
am.ces ariounted to $1309 1.32, so that, the nOt
gain oýer aIl Ilabilities'is $29,604 93, or about
150 pei ceÉt of the piaid-up capital.

The President thei refcired to the pro-
priety of òalling' in anmother 10 per cent. of
the smbscribed capial nakig fle paid-ui
capital $10,006. Npt that tiis would show a
béttei finanicai pofotiiï of the company in its
stao nents, foi the paid-th u caital is always
sh"in as a liuabilîty, but il woumld still further
streng .en th comnL y im the estimation of
tle insumrh ppblic by a considerablo addition
to thucn assdts, alpu tipus enable the com.

-.ay to secure an intcreasinî1g share of the
lamger cl1as of risks. At al later stage of the
meeting ampe time will b given to ma fut
disussion of this suibject.

.ii. éelvin coneurred with the remnarks
of the Iresideut, amui sconded the adoption
of tme rel,orts.-Carried

Moved by Mr. John Shub, seconded by Mr.
Aldx. Millar, that Messrs. F. Colquohour and
T. [illiard be aplioiited scrutitcers for re-
celving imd reporting the result of the ballot
for the eleetion of directors.-uumried.

Tle scrutineers reorted mi fllows
Ve, te undersigned, b1g to report that,

having 'étrefully exatnined the ballots, we
fitid the following directors duly electedJor
lite, 1uräsent year: Mestri I. E, Bowman, Ii.
S. "Bowlby, M.D., 'R. Melvi6, John Shub,
Cyms fowers, E. W. B. Snider, mnd J. B.
Hughes.

. O.qo, Scrutineer.
Toxts'HILLuAnD,
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Moved by D. S. Bowlby, M.D., seconded by
Mr. Alex. Alillar, tat Messrs.Thiornas fIilliard
and I. D. Bowmian le appx1oiitel auîditors for
the current yeir.-Carrietd.

Moved by' Mr. S. Snyder, seconded by Mr.
Win. Youniig, hait al vote of thanks bu ten-
deredtL tohe directoirs, uficers, and agents of
the cunpany fur their valuiable services dur-
ing thue pat year.-Carried.

h'lie propriety of cul ling in another 10 pier
cent, of the sFluscrilbed stock was then fully
discus ed and the fintUWvixg motion carried.

bMoved by Mr. Alex. Millar, secouded by
Mr. J i. lfiiglhes, that it is deined advisable
that another call of 10 per cent. oi the sub-
seribedl stock of the comuxpanxy be made at sucil
time or tinivis anid in suici mainner as the di-
rectors mnay see lit, in accordance with the
conditions of the cornpany's charter.

The Board of Directurs tmet at the close of
the annual miieeting and re-elected lir. 1. E.
Bowmnxui lresident and MIIr. John Shui Vice-
Presidenxxt of the conpany.

Pl. Il. Suis, . E. BlowhtAt,
secretary. President.

TH''1E ONTAlîiO LOAN AND DEBENTURE
COMPANY.

The eighteenth anniuial meeting of the
shareholders of the Ontario lon and Debent-
ire Conipany was held it their ollho in Lon-

don, Out., the 13ti inst. Thie following
shareholders were present, viz : Messrs.
Joseph Jlvry, Wui. Bowinan, Alexander
Jolhnston, inWm. McDonougli, Oliver McClary,
G. G. Mageu, A. S. Enery, W. A. Glunn, John
0. Richter, A. O Jeffery, W. J. Clarke, and
others. 'The Iresiieit, Mr. Joseph Jeffery,
was in the chair, lite imanager, Air. Wmi. P.
Bullen, acting as secretary.

The iirectors suxbmitted the following re-
port:

'ite directorts beg to stubinit for thu infor-
mation and pillproval of the siareholders the
eighteetihii ltinual reptrt of the company
(for the pait year), Logether with the relative
accounts up tu the 31st Dect-tuber last.

The fair average cropl ii Western Ontrio,
togther with good prices of farn produce,
lias enabled borowers te inake thteir repay-
ments with comit endable promptiess, and
hias aise resuited inn i increased denanid for
dsirable farm prolerties.

'The suim of $611),879 Iati beeni loatndI, and
$654.,859 of prinue-pal and iiterest lias been
repaid during the year.

Notwithîstanding the extrencly low rates of
inturest prevailing, the uotearnxings alfter pay-
ing and providing for due and accrued inter-
est oi debentures ani deiosits, and incoie
tlx of $2,2.40.70, and paying expenses of ail
kxiidîs, amîîoinîît tu $102,939 0, which, with
$405.29 remnintxiig ailt ite credit of reveune
accouit from the previous year, together
linounts to $03,34189, and lias beti dis-
posed of as follows, viz : Two half-> early
dividends of 3j Ler cent. ech, a it titng tO
$8.4,000, have been paid, and $19,000 added to
the resiervi fund, imiatking it $340,000, leaving
$34.1,89 atx lie cledit of the revenue accoint.

Sterling debenitures tiamottunting te £.46,500
natured during the year i these were either

renewed tat loier rates or paid off. The sales
of sterling telentures were increased by £18.-
'350, and th e re ire now Outstanding £320,955,
as agaixint £302,605 at the end of the previous
year The expenses coiiertedi with the sile
and repuayietnt of ditbuittxris during the sanie
U.ime iinoutinted te $5,560 94, which lias been
pait and charged nîgîtinst the carnings of the
year. The rate of interest on our borrowed
capital is being gradually reduced, as Our
debentures mature, tu such ites as wvill leave
a fair meargin of profit to the company on pre-
sent loanlixng rates.

ite only properties that have been brouglit
to sale and rctmainx iusolid at the end of the
year tire covi red by six nortgages, onx which
the coipany's claim is $29,129, oi two of
these only a small loss id anhticipattedi, which
bas belen written off.

Iortgages on rail estata have been ln-
creased by $i94,927. The total imiounxît now
Inested oit miortgages is $3,342,057.67, which
is secired by real estate valiied by the coin-
pany's inspectors ni appraisers at over $7,-
600,000.

Your directorx recomn ed, and the
liaireholders, at a special meeting called for

that purpose, approved 01 the issue of de-
henture stock for . portion of the capital
which the coxmpany is entitled to borrow un-
der the Act of Incorporation. Owiag to an
uxnfaîvorable mîxoney niarket no steps wure
talien towarls placing tiis issue i however,
ae our debentres have been placed in Great
Britin for the past thirteen yyars, the con.
puny is well and favorably known, and little
difficulty is anticipateid in placing an issue of
deuenture stock when an opportune tire ar-
rives. Tie borrowing powers of the company
have not yet been exhausted by about the suxu
ef $1,200,000.

lu Conclusion 'your directors have to state
that the sectirities of the company, in their
opinion, are in ia nost satisfactory state, and
that the accuits htave tndergone a carefutl
monthly scrutiny by thoroughly competent
and weil-inouwu auditors, whose certificate is
attachied to the accounts.

Ail of which is respectfuliy subitted.
WILLIAM F. BULLEN, Manager.
JoSEPH JEFmartu, Presidtent.

RVENCUx AccOUNT.
Balance fron lai t year ......... $ 405 29
Interest earned oi niortgtiges, &c. 221,54 13

Total.................. $221,949 42

interest paid and ac-
crued on standing
debentures ....... $90,946 86

Less amount provided
for last year ...... 17,374 12

$ 73,572 74
Expenses in connee-

lion with sterling
debentures .,..... 5,560 94

Interest paid and iac-
crued on currency
debentures........$ 2'20 26

Less amount provided
for last yeur...... 46 25

Savinga bauk interest paid and
credited ...... ..............

Commission and expenses in con-
nection with loans ..........

Expeuses of management......
Incoie tax paid...............
Dividend No.49, paid Juiv 2,1888 .
Dividend No. 50, paid Jan. 2, 1889
(arriei te reserve fund .........
Balance carried fOrward ........

174 01

18,504 35

·3,190 51
15,355 22
2,240 70

42,000 00
42,000 00
19,000 00

344 89

Total............. $221,949 42
FINANUcA L STAUEMENT.

The assets are as follows:
Mortgages oit real

estate.........$3,342,057 67
Loans onx deben-

titres ......... 81,870 99
Loans on thid coin-

pany's stock (in
no case excuid-
ing par value) . 30,189 31

Oflice p r e mi is es
(freehold) ..... . 72,00 79

Calthl in Bank of
Scotlid ...... 2,531 28

Cash ln the Mlol.
sons Bank.... 71,446 73

$3,06,782 80
The liabilitics are is follows:

Sterling il o b n-
turcs ........ $1,561,981 00

Accrued interest
on sanie....... 18,348 29

Currency' deben-
turcs ......... 4,000 00

Accried interest
on sane....... 93 12

Savings Bank de-
posits ........ 440,015 50

-- $$2,024143
7 91

Surplus assets $1,582,344 89
The surplus assets are as follows:
Capital stock paid.$1,200,000 00
Dividond. No. 50

(silice paid).... 42,000 00
Reserve

fund.$321,000 00
Carried
tosame 19,000 00

-- 340,000 00
dalanceni creditof .

revenue iccount 344' 89
. -- $1,582,34 4 89

Leading Wholesale Trade of Montreal

WHOLESALE

DRY/ GOODS
We respectfully call the attention of the

trade to our stock of

DRESS GOODS
ln ail the newest Shades and Designs.

New Dress Goods !
New Dress Goods 1!

Cloth, Tweed Effect
(New Designs and Shades),

Prunelle Cloth
(Plain and New Shades>

Checked Tweed
Pol-

Children's Dresses

Plain Foule Cloth
Plain Melton (new shades)

Costume Cloth (striped)

Tweed for Ladies' Costumes
Cloth in Checks and Stripes

Amazone Cloth, extra value

French Diagonal (cloth finish)
Ottoman Cloth (special new shades)
Plaid Dress Material (new shades)

CARSLEY & GO.,
113 St. Peter Street,

MON T]EAL
AND

18 Bartholomew Close,
LONDON. ENCLAND.

To the Sharrholdere qf the Ontario Loan and
Debeiture Conpany, London, Ont.:

We hcreby certify that we have audited the
books aud accounts of the Ontario Loan and
Debenture Company for the year 1858, come
prising a monthly cash audit, and the verif-
cation of the postings and balances in ail the
company's books. We have also examined
the scourities and find them in order, and we
confiru as correct the above statement of the
company's assets, amounting to $3,606,782.80,
and liabilities to the public of $2,024,437 91,
h aving as a surplus the amnouit of the capital
pald, resorvo, dividend and revenue acconuts,
in ail $1,582,344.89.

GEo. F. JEWsLL, F O.A., Auditors.
, A. S. EMsay, f

. [24]
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The President, I noving the adoption of
the annual report, said- -

f In moving the adoption of the eighteenth
annual report, I cain point with satisfaction to
our business for the year. Notwithstanding
the low rates of interest obtainable on mort-
gages, we have paid our iusual dividend of 7
per cent., and have added to our reserve $19,-
000, making that fund $340,000.

" We miglit have paid an 8 per cent. divi-
deni and placed $7,000 to our reserve fund,
but the policy of your directors (vbich I have
no doubt you concur in) is not to increase the
dividend until our reserve reaches 50 per cent,,
nanely, $600,000. We continue our p.olicy of
confining our business to advancing on the
choi:est of properties. By doing se we have
to accept a lower rate of interest than we
might otherwise obtain, but we escape losses
and can assure the stockholders that their
money le safely invested.

"We consider perfect safety preferable to
large earnings made, at the risk of possible
loss.

'I would call your attention to the fact
that the large sum of $654,857 was repaid on
mortgages during the year; this shows the
activity of our business and the soundnees of
our secirities. The report which lias been
furnished ta ail the stockholders le so full
and explanatory that 1 feel It le unnecessary
for me to tak e u any more of your time with
further remarks. I caunot, however, conclude
without bearing testinony to tle zeal and
good judgment of our Manager, Mr Bulten, to
whose faithful service of eighteen years the
sharcholders are largely indebted for the pre-
sent prosperous position of the company, and
we are also indebted ta our Inspectors for
their correct valnations, particularly to Mr.
Gunn, whose eleven years of experience as
inspector for this company makes hie services
invaluable. I eau certify that his valuations
have proved remarkably correct.

" The remaining officials of the company
bave, one and ail, perforned their varinus
duties te the entire satisfaction of the Board.

"As stated in lte report, the accounts are
audited monthly by thoroughly competent
and well-knowu auditors, in whom, r am
quitesurc, -you. bave the utmost confidence,

" Without further remarks, 1 beg to move
the adoption 'of the ieport."

Mr. William Bowman seconded the adop-
tion of the report, vhich was carried unani-
moisly.

The retiring directors-Messrs. Joseph Jef-
fery, John McClary, William Bowman, Alex
Jolnston and William McDonougl-were re-
elected, as well as the auditors, Messrs. George
F. Jewell and A. S. Emery.

At a subseqtunt meeting of the board of
directors, Mr. Joseph Jeffery was ru elected
president and Mr. John MCelary vice-presl-
dent.

W.&J. KNOX,

KIIM Im"-"E

Tailors'Linen Threads,
Sole Sewing and Wax

'Machine Threads.

Gilling & Salmon Twines,
CIlling and Salmon Nots

Sole Agents for Canada,

GEO. D.ROSS &CO,
S48 cai sroa.

MONTREAL,

Ton"°22 Front Streot West

(aIle Paterson, Kiuoek e Co.)

WHOLESALE

MILLINERY
-ND-

Fancy Dry 'oods

...... 1 \MPORTERS .

iQ and 14 St. H elen St.,
MONT]R E 1 L.

MonrnsAL, Thursday Evening,
Feb. 21st, -1889.

Business on the Stock Exchange during flic
past week ha- developed greater activity than
has been seen for many months, and prices
gained from one to live points lu value. The
most noticeable advanue bas been in the mis-
cellaneous list, with Gas stock lu the lead.
This stock ha sold as higli as 207, with later
sales at 2064, there being good'byiug by
brokers in genera. Tha causeof the advance,
as ve stated in our previous report, has been
owing to the near approach of the di idend
andi the large demand from both bulle" and
" bears." At the close to-day it had a soie-
what tired look, antd a re-action is not un-
likely. North-west Lan lias shown a larger
gain than any ecuurity, but as ik le vt ry little
traded in except by a few brokers with To-
ronto and European coi nections, it bas not
caused much excitement. Telegraph stock
lias at last began ta fuel the effect of a cc bull'
movement, and the buying bas been of a good
description. There are points giron out iat
this stock will sell in lthe neighborhood of
110 before the year l out. The " bulls'' claime
that the stock le largely held by Investors,
and that even If a compromise la madle to 6
per cent. dividende instead of 8 ut present
paid, they say, it vili bu cheap consideri ng
the way investment securities are selling at
the present time in New York, Loudou and
our own mar ket. lu banks, values continue
very sirong, and as stocks are not plentifuîl,
the I bulls " have very little trouble lu sus-
taining prices, while aniy de-mand creates an
advance very easily. Bank cf Mlontreal to day
sold at about its highest point, 231j. AI.
though business is not active lu this stock,, it
is still in great favor; brokers geuerally are
waiting to see what dividend the directore
will declare, as well as tli nature of th
statement which will b given to th share
holders on ile 1st June. Commerce has bu n
the most active stock, and vitht large sales
running fromn 119/121. This stock Il re
garded the cheapest and best investmen
at present prices on the list, aud the buyini
has been largely by those wlio have reaseon to
know that thp bank le earning a good deal o
money, witl very small losses. The sellil
of this stock bas been by a large capitalis
closely Identifiei wivth the Canadian Facifl
who held somae tive thousand hares. He ha
already parted with over half his holdings
Ontario rapidly advanced to.day, closing 13

Sewing Silk and Twist,

Embroidery Sik ana Fos&

WASII SILKS [warrantedj

Fast Color and Best Finish.

AND0 -

SEWING SILKR: BRAID.

Ail Abovo Cooda are the

Corticëlli Make

For 50 Years have enjoyed the
reputation of being

Elther In Quality,

Finish or Color.

Wholesale Trade
Clin obtitin tîte aboave goals Dow,

WITHOUT TRE EXTRA COST of DUTY

As a Ileunci NfanufactorY lias becu

Manu focturers are aise inviteed Io ascerlahi
Prices and Try Mea Qu/lt> of .Silks, mades

and aopted te thair wants. Satisfagl
tion Gucranteed.

SHOE SILK a Speciaity, aIso,,

,'
HEAVY EMBROIDERI Ï.for,'

GLOVE MýANUFACIJJPRERS

- -

tg.S on, PiQ
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J. MAcLAREN & Co,

LUMBER
Merchants * ana . Manufacturers,

OTTAWA,
jmtns l SAWED and

Dressed Lumber
DOORS, WJNDOW S48ASS,

Elinds, Mouldings and House Finish

Ordera for work noi in stock 1romptly Atended Io

- Estimatos Furnishod on Roquest

MacLaren's Milis,
OTTAWA, ONT.

GAS CONSUMERS
OW.15r 3rOTTR]

And Savo Monoy.
WoVea are nnw supplying t.h publin with Metrt of

Mur 01wn1 manufactu, Ilil to ny mad o, bearing
tihe Gvernmnt, inspector's sent and giasranted
for fonr ynsire. 'Im1soney sasvedi by bsuying your
inotor imtitead of payinsg reit.

Robert Mitchell & Co.,
Con. ILA E0 and ST.. PETER STS.,

FRUITS.
HART & TUCKWELL

McGîIl 8lrect, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.
Oranges, Lemons, lnaIns, Pinse Aliples, &c.,&te

4' Aspoles a Spocialty.
Consiginients solicittd.

NOVELTY WORKS
BOWMANVILLE, ONT.

Mnufneturers of ail k(inis of SPECIAllTY or

Corroseislesso eu ill ith Untenices Solicited.

McDOWELL & KING, Poprictîîs

bild. 'Tie aeairs" 8sei to be lying idle
,,land aîucking their paws at tic momtent.

They aittritetea tto îsdvnîsca t h ile abseIce
of largs failures and ths easy positionîs
of ioney, which allowlsl tih bualls " to store
alway stocks fron the start. The imonley sir-
ket. is itis albundit ly suppilied, and brokers aire
l'Ial( t tikse loains as low as 3 ler cent.,
which tentis to give n tirm undertone tospecu.
lation generally. Sterling ias been dull dur-
ing the weesk sni firs at abot. q for isixties
and 10 for dlemisandiit trading ias been vtry
liglit.. t. tn iseportei tihaît tise governmeniî'st, are
in the ImaIrket for £50,000, whichs will prob.
ablsly ie uplicles froms pusrciasssers in New Yorkz.
New York funds have liben strong aud siae.s
imad us ligs ns p a ttreiun. Onea leaihig
bank ias beei tho principal blyer oi
these anil took nîeaîrly all oifering early in
the weak, but thre aîppears ta be mîore than
they require ut the presenst tine, and the price
has fallent to 3.10, lit whichl rate iast isaleis
have been madse. Ontario wais excited this
afternoon. A leading broker boughst largely
and ran the price up te 138; in the imorring
It sold at 130a.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractors' tise.

.ll Connaisseur Simoke

CANVAS BACK
- AND -

PETIT BOQUET.

J. M. FORTIER, Manufacturer,
MONTREALl

E. J. FAWCETT
(Successor Lo Langley, Neill & Co.]

MANUFACTURER 0F

FELT HATS
STIFF, SOFT AND FLEXIBLE.

NIAGARA ST., - - TORONTO
cluivoy i e REIAIL TRADE li for a

Dunlop, Knox and MillUr Styles.

The following table, propared by b. J.
Fsrget & Go., explains itself:-

Banki.

Comieirce....... 1666 121 119 i10
MIerchants ...... 37 139j 138t 124lý
Montreal........ 1001 234¾ 229 2131
Toronto ......... 1 .... ..
Ontario ......... 695 138 130 ii1

Miscellaneous.

Cai. Paifie......
Cin. Shippiug Co.
Gas ............
N. W. Land .....
Richelieu .......
Telegrapsh .......
Street lRailway...

58)

210
54
44
23¾

2251

MONTREAL WHOLESALE MARKETS.

M raNT tAL, Tiir8sday Evg., Feb. 21, 1889.

Sa fur as new featutres are concerned the
wholesale trade of tie city this week has beau
a blank, nusd former remarks apply in every
particulair. One good point le that tei ronds
aire in a fairly good condition, and il.they con-
tinule so for a reasonable time, Ilt will be of
great assistaice to businese. A large trade is
being tonse by menus of the ice bridge with the
country districts south of us. Favorable re-
ports of the foreigu metal markets continue to
ba received, and tiera is also a firiner tone to
Englihel chemsicals. Locally, the hardware
and sholf goods trade is improving, Dry
goods and boot and shoe travellers on the

MOj'bTT'S
Chocolates

and Cocoas
Tihe steadily increasing demand for the aboyo
goods PROVES THEIR POPULARITY.

Misanufactired by

JOHN P. MOTT & CO.,
HALIFAX, N.S.

Sec Price List.

HOEGG'S
Boston Baked Beans,

Dominion SugarCorn,
Sterling Lobster and

Spiced Salmon
Are the old reliable and favorite brands of
Canned Goods, and are to-day without a rival.

Every can guaranteed.
D. WY. HOEGG- & Co., Fredericton, N. B.

JNO. A. MOIR, 22 St. John St.
Montreal Agent.

spring trip lave done fairly well. The
country wanits goods, but tei question as ta
ability to pay ts rather maore embarrassing
tihan isisual. Sugar is dull, but thse raw ma-
terial lis firm and evidently inproving. The
weather has beaen settled and favorable, and
we understanud thlat liuimbering operattions
have been irosecuted with success. Col-
lections are not ut all prompt, and somue re-
port tiat money is coninsg in more slowly
thain earlier in tie muonth on obligations now
due.

APPLEs.-Thecre is nothing of a cheering
character ta the market. The depression
noted for so long a period continues, and, if
anything, intensitied by the rapid deteriota-
tion of stocks throug the iild .weather of
Decemsber and January. Holders are obliged_
to see this state of things, and know that ail
efforts ta realize are futile. Price ls of a
secondary consideration, the first being to
find ia buyer of any quantity. It must be
borne in muind our quotations are those ob-
tainable fron city trade in jobbing lots and
for the tinesit table grades. They bave no
reference te round lots of assorted varieties,
which, when they sAre made, take a wide
range. Soeu sales have been made at 05cß&
$1.25 per bbl. Ve liear of one sale of 1,400
bbis. at $i, and for fairly good fruit. Another
sale of a round lot of strictly choice is re-
ported at $1 25 and $51.0, the latter for red
fruit. The large quantity offrozen fruit hare Is
constantly pressed for sale, and any price frot
25cfGOc a bbl is accepted. Bellh dried and
evaporated apples continue dull and neglected ;
outeide quotations represent motor tie prices
of sall lots in a jobbing way, it being diffi.
cuit te msove round lots even at inside ones.
tStoock moderately large.

1261
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ROBIN & SADLER
1ý_ _FWMÂNU9'ACTURERS OF

ç LEATHER

wBwE LT 1N G.
lontreal ad Toroafo.

CHAS H. HARVEY
HALIFAX, Nova Scotia,

COFFEE
GINGER, 000CA, LIME dUICE, FRUITS.

&c. &c., &c.,

GENERAL COMMISSION MERCHANT

015 LIWIILESALE
, LLOT HIERS,

1866, 1808 and 1870 Notre Dame, 36,38,40 and 42 St. Henry Sts., MONTREAL.

Milk Can and Creamery
T RIM MINGS.

We are manu facturinglagegoatie°soas nalndlrgo
aid, ith qua tics 0f ates dog n du frein

specially i r stock. Our new factory, double the size of
old, wIl2t mest improvod machinery, 12 now in fult running

order.

We make and supply everything used by
Stove and Tinware Dealers.

%Write for prices and diseounts

McCLARY MANUFACTURING GO'Y
London, Toronto,

CKriEMIT-of MTJSIO
HENaY THoMAs, Lessee and Manager.

COMING ATIRACTiON NEXT WEEK, Commencng
. Mondav, Fobruarv 25,

The Twele TemptItinS !
Mr. WM. .T. GILMORlE'S Magnificent

New Spectacle.
Seats for sale at Nordheimor's, 1833 Notre Dame

street, Montreal.

BUTTER.-The demand is fairly active, and
receivers report their sales for the wcek, to
local buyers as above the average of this seca.
son of the year. Strictly file fall creamery
continues scarce, and inside quotations are
readily obtaiued for such from the best
grocers. The grade most in demand, and for
which there is a very active sale, le good
sound dairy butter of good color and not too
stale that can bc sold at 20c. There has been
some enquiry from lower port shippers for
good sound sweet western dairy at 17&18c,
with sales made at the latter fture. Rol
butter ie in active request, the better grades
selling readily on arrivai, some very fine
well-selected and fresh-made rolls in baskets,
from Morrisburgh, having sold up an higih as
19c, and more could be sold tian is arriving
at the moment. In a small jobbing way,
strictly fine single packages realize from one
to two cents more than our quotations.

CEsEs.-The chief feature of the market
for the week le the fuither drops in cable
quotations, which for the week aniount to
le 6d stg, reducing outeide rates in Liverpool
to 56e. While holders of stocks lu this market
continue firm and show no disposition to
force matters, they admit that to bring on a
demand at the moment they would probably
have to tmodify their views of value, a course
they do not feel' justified in adopting in the
face of the strong'statistical position on both
sideslof the Atiantie. We hear of nu sales on

Montreal, Winnipeg.

LIEOPOLD GIRARD
MANUFACTURER OF

COFFINS, _:_ CASKETS
OOFFIN TRIMMINGS

And all Kinds of Undertakers' Supplies.

THREE IVERS, - - P.Q.

T ISDALE'S BRANTFORD
IRON STABLE FiTTINCS

~V lo h b w an fiur u o. Sndfor ca-
loge. TeB. G. TISIIA E CO., Brantford, Canada.

the open market, alithough some holders claim
te have placed a few parcels, by cable, at 11 gcQ
I11î. There are some shippers who claim
they can boy finest at 1lic, while otliers
assert they have bid this figure for strictly
fancy and have been refused. Mlail advices
received this week confirm the opinion that
tle drop il cheese is largely in consequence
of the very duil state of all provisions, whiel
has caused the pressing of cbeese on the
market, as it was tbe only artiéle that could
be sold freely. The greatest depression ap-
peara to be in Liverpool; London and Bristol,
althouglh dull, have not given way so much.
Some of the shippers wio have had lie en-
quiries fromt the Englishs correspondents for
weeks have lad cables the past two days ask-
ing for firmn offers, So far, no response with
orders las been received. Just as we are
going to prose, we hear of a transaction being
closed that has beeni under negotiation the
past five daye. IL involves a matter of 3 000
boxes August, September and October goods.
The lut belonged to a western dealer and lias
been in this market for some time. The
price, which is supposed to be much lower
than ; rosent nominal figures, has net tran-

. spired, as both parties te the sale recuse to
mention it.

Dnuos No CsEM0ALS.--In these goods we
bave no important changes te note.. The
prospects for beavy chemicals this season are
good. The English market ls steady and

BANK OF TORONTO.
. MONTREAL, JAN. 19, 1889.
The Bills of the ]ic,, of Toronto will b re-

deuced ai par ait the olices of the

Bank of British North America
in the Provinces of British Coltumbia .Manitoba
and New lBrunswick, and at the ollices of the

Union Bank of Halifax
in the Province of Nova Scotia.

Bills of the Union Bank of H1alifax are taken at
par at the oalices of the

Bank of Toronto
in the Provinces of Ontario and Quiobee.

Wanted to Buy.
AN AUTOMA.TIC KNIFE GRINDER

Of 39 inches capacity.
Emery Wheol and usinig aiter preferred.

Addross: JOURNAL OF COMMERCE,
MFONTREAL

Montreal Flour Mills
+IRA GOULD & SON,÷

City Rolng Mil/s,
MOEEIAL

Millers of Hfighest Grades Patent and Strong
Bakers' Flour, from carefully selected

MANITOBA WHEAT.
Correspondence Soliciled.

more satisfactory there being a botter under-
standing among the uakers.

DaY Goons-TIe trade presents a very
quiet appearance this week. Storekeepers
seemu te have exhausted their resources carly
in the month and remnittances are not nearly
su good as they should bu. The city rotait
trade le keeping up fairly. The winter cis-
tom le now pretty well over and Lent will bu
with us before very long. Business will be
duli from Lent well down into the spring.
Travellers on the road with spring samples
are nreting with fuir sucees.

Eus.-The demoralized state of the egg
markets on this coutinent would be difficult
to describe, within the space we cau afford.
Suflicient !B to Say it is the worst state of
affairs that can be recalled by the oldest
bouses; that the delers, all over, are heavy
losers, and rmany with heavy stocks on band
(of beld), fresh and limed, that at the moment
a rulmst unsable at any pric. The very

finest marks of new laid eggs are onlfvorth
14c@i4ic in New York and Boston, with. held
fresh selling at 0c@(le. Ontario paukers ara
known to hold large stocks in both these
markets. Hlere the stateof affaire ie but little
botter. Pices are very. irregular, and sales,
beyond a jobbing wav, most diflicult te make.
Fresi laid realize fromt 16cOl8c, while held
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Bank Stateentrt to Govt.
Moitli e.djg Jan. 31, '89.

To>ronti,..............
Commerce .... .......
Dominion .............
O itario .......... ........
Standard ..............
Fuedoril ...........-....
[Ilplerial,................
corn tral....................
Tratderi ..............
Iamilton ..........
Ottawa.,.. ..............
Vestrei..............

London, Can ...........
Total, Ontirio........

Mon troi..............
lrit.ishî Norti Amori cai...
Pleople .. ,................
.1ineiîueis C rtier ...........
Ville-Marl.o.. ..........
Ilocihelgliig ................
1o sonq ..................

1%bîerclaniiît .............
NLioîîl.îî:tlo .............
Qtiic ............. ...
Llnî .. ..... ...........
St. .îean..................
st. Ilyneinlth ... ........

Total, Queîbee ........
NovaSeotia ...........
Merchants ; of f li x i x .
P .oios...................
(l in .. ,.................
11alifax ...................
Yairmiiouitlh ...... ,.. ...
J0xcliaingo ........ .. ...
li ton............. .......
Commercial, Vinidsor ....

Total, Nova Scotin....
New runswvickc ..........

l ri im l .................
| St. Steh's.................

Total,N.R ..........
Ciommîuercialî, .lan i....
lIrl.0u................

raid Tiotal ...........

IlA N KS.
Liabil1ities(m--U il tinu led,

1 Torontil ...................
2 Commerce ............
SDomliiiun ............

. nilotri...............
5 Stana ..rd ..............

iFeiirli,.. ............

7 tIueria ................
SCentr ..................

la Trador. . el.................
10 ll m lo ,.............,..

ot1ret taw ..............
12 W e trn..... ............
13 Lolir n, 0.............

otilI, ntari.......

14 M oItro l _.... ............
15 îriish N orthi Amierica...
16 People ...................
17 ,lacues1o-Carîtter,..,.
18 VilIo Malrio ...........
1h Iioolheliga ............
20 Mo1sons ................

22 Nationale ................
23 Quebeo ...................
21 Union ....................
2-. St.,Jonin ..-- ............
26 St. llyneiitl.he.........
27 Lsteri Towsipis.

T6otal, Que........

2 Noya.Scoi ..............
2' Merchant of 11alifaix....
3 ll oples ........... ......
3l Union ...............
32 IilIfiX ....... ..........
3: Yaiurout ...... ,....
3, 6xoliango .... ......
3! l'luici .. .............Sn Commercii, Wlindllsor

Total, Nova Scotia...

37 Nei rmtvli..........
88 Maritimno................
39 St. to heloi' .............

Total, New BIruiswicli
40 CommeiorciaîlhMinitobn...
41 Britilh Col...............

rati ll oi al..........

CaPitl Capital
Autlorized. Sub4orbed.

$2,0i00,0i0 $2,000,000
6,000.000 0,0100.000
I .60,00 1,5010.000
1 .ro), ,50,00
2,00000 1,000,00)
1,250,010 1,250,000
2,0004,000 1,50.0,0)

.............. ..............
1,0,000 525.100
1.000,000 1200000

1,000/00 1,200.000

,0000 0000 A

12100/000

21,250,000 18,775,103

12,000,000 12.00'),0'0
4,866,666 4,86436 i6
17,09410 1,.200,0100

00,000 50,000
500000 500,000

1,000403 710,103
2W0,000 2,0< oC
61,00.<0 5,799,201

1,200.000 1,200,000
1,400.0010 5(10,<00
1,.000.000 .2W

,7500,10 _ ,500,000
:16.906ß066 3î,980,76
1,2510,000 1,11 1,300
1,00,000 1,000.000

800,04 . 4600,00
500,00u 5>0,000

1,000,0> O 500,000
300,000 ' 300,000
280,000 280,000

500,0)0 500,040
6,130,000 -1,704,3100

500,000 500,000

200 >000 20,000_
700.000> 700.000

1,000.000 587.200
9:131,33 2,.9333

75,779,909 62,270,699

Oýnmital Roerve
aid ui. Fund.

$2,000000) $1,350 000
,000,000 00.000

1,500.000 1,150,000
1,500.000 50000
1,000,000 389,000
1,250,000 Nil.
1,500,000 600,000
24.208. 00

1,000.000 - 360,000
1,000,000 160,000

341.484 50,000
S168.731 Nil.
17,784 826 5,41,0

'12,0030.000 6,000,000
4,860,6066 J1,174.5615
1,200,000* 3000

500.000 110400
4278130 20,000
710,100 100.003

2.000.000 1,000.000
5.793200 I,0203.0I00

12001,000 103,000
227,30 10.000
214,870 Nil.

1,474 40G .150000
34,421,232 11,739.505

1,114,300 460.000
1,00"1,000 200.1000

600,000 55.00il
500,000 40,000
500,0[0 100,00j
300,000 40.000
2.17,072 30,000

............ ...........
260.000 60,000

4,521,172 805F00

500,000 375,000
......... .. .........
200,000 30.000
7.0.000 105,00>
364,150 25.000)

2.4333;Î3 511,000
60,221,913 19,080.55

Sl'rie o- uther Other De lin frni
.iLt. tier DoOoits a n îosits after Banks nii

"îot , Demand. _otîen. n._ soo.ui
............. $3.822,810 $2, 16 ............

$350.l0 4.259.399 6,0.499............
100,000> 2,881.222 4 .33 ............

0,000 1.618.801 3.5.12............
221.5:9 1,364092 1.977,514 ....

.... ....... 8,195 Nil. 2
. 610,365 2,425,551 3.316.97
............. . .. . ..... . . . . . . , . . . . . .

.16.12 885.251..........
100,>100 1,256437 1,457,68 .
20100¯ 668.821 1 577,03 ,.

............. 2 4i6 6 12,174
:. . 2.493 12 1.....

1,93. 4 19.54.762 26,431.89 243,810
........ ,... 12,215.61-6 8102365 ..........

150.000 1 972,776 1 S0.233 ............
215.170 1,20925 2.010.1i9 ............

50,000 7119.8M 628,018 ........ ....
166,526 816,610 ...........

20,100 4781895 15:038 ........ ...
1,221 3.129 193 3,211>,858

............. 3,0.409 5,43,,427
1,475.0419 N27,131 .

.............. 3.511.769 e1121,317 ,.
206000 68.417 1,83,118 .

31.924 4.o.5 1 31.408
2576 3S.711 j 4,33,13 30.003

500.550 1,727,342<.
700,185 - 2û,058,052 31,4i.1>,67?4 30.000

...... ....... 00 5 3,330,397
....... ..... . 842.191 1,897.591

.... .... •.. 179.054 265,934 . . . . .,
180,136 212,.43 1..,.......,

.... ....... 315,1 1,267,717 .........
............ 06ii 310,000 .......... ,
........... 3;l,47, 52.93 ........ ,,

........ ... ...... ........ ............. ........,..
.. ,..178.348 15,73 ............
............. 2,765.018 7,482,670 ...........

... ,.......... 647.153 615,325 .........
............. .............. ......... . , , . . ,.

........ 65.928 45.000 ...... ....
713,086 690,325. .., .. ,,
.51,.4>5 27.624 ............

256.013 1.&.9493 4363 9.........,
2.88,64. .53.809.378 i 66,616.793 -273,810

aIlnik of Britilai Columbia, bo.nne of 2 iner Cent. equal !in all to a dîvidend of 81 per cent. pcr annum. Statement of Canndian Braîoces oily.laritino ennk of the Domimion of Canada, li liquidation. Central Bauk of Canada in liquidation.Pllotou Iank winîdiig up beusinese. Pedtral Bank in liquidation.
Bank of London In antinda suinnded payment and renlisint amantc. Dominion Bk. ininn of 1 nier iont. cnal ln lil toa edividend of Il P.c lner, aennne.

stock lins ben sold as low ns 12c'@&14c. Ii
Boune cases fancy malks of plickled are pre.
ferred ta hield stock, and command as good
prices, some ordinary marks of pickled selling
as low as 9eilu0.

Vei i Ot.s-Ther hs buen a fir dis,
tributing fradle, ns ustual towards the approach
of Lent. We hea of sales of Labrador her-
rings at about quotations. The stck of bar-
rolled fisfi .Is not excessive but supplies of
fresh have ben ample. Soyeral cars of frosen

berrings arrived from Nowfoundland this
week and sales are mentioned at 70c030c per
100. New Brunswick fish are less expensive.
The stock of seai-oli is being redutced te a
smalli compass. Some soles of cod.oil bave
been made at fair prices.

FaiuTs.-Oranges in good demand. Lemons
sonewlat botter, but demand light. * Jaffa
oranges are down to $2; lemons '$2.601$3;
Sp. onions, 80cl85o. Other quotations un-
changed.

FtoUn AND Glanis.-The flour market con.
tilues to display p firm tons especially for
somte grades usually in steady request. A few
changes in the upward direction will be found
notrd in prices current. Business in city
strong bakers' Is reported at $6.10, in patent
spring ns high as $6.50, in lauitoba strong
bakera at $5.60, and In extra at $5.15 and

-$5.25. Among the sales were 3,400 sacks city
strong bakers' nt $6.10 and 224 patent spring
at $6 50. We notic that oatmeal is weaker

Dlvidend •- NMin. De- Dom. Do- DePs. se- Prov. De-
Rate p. o. Nro,'ts.in psits on .'sits after ouringeon- osits on
p. annuln. Ciro _n D)emand, notice, tr'ets &ns. flemand.

8 $1,203.049 $42,456 ..... ..... $1 300 ........... 1
7 2,539.710 44.392 $803.324 ............ $7242 2

1F 1,223.317 22.764 ........................ 26.512 3
7 1*10,852 20,802..............,..., ... 20,42 4
7 736,630 21,481 ............ .. ,....... 16,661 5

Nil. 36,459 ........... ......... ........ - 111 6
8 1,331,734 22,479 ........... 41,960 34,4b7 7

......... ......-...... ............ ............ ....... . . . , . . . .
6 618,62.) ........... ..... ...... ...... 2,807 9
8 931,142 22,912 ............ , 11,303 .............. 10
7 791,129 19,603 ............. 11
7 323.655 ........... ................... . . ,..........12

Nil. 2.05 ....... .. .. .... : . 1
........... 10,618,302 216.923 808,324 55138 173998

10 5,148.961 3,607,731 3,700,000 81 878 270.280 14
7> 1,153.729 3,389 .......... 341 56,295 15
3 811,451 11,852 ............ ............ 9,574 16
7 414 750 29.117 ............ ....................... 17
7 438785 27,321 .......... 25.000 ......... ... 18
6 5161,300 22.063 ........... 700 7, 19
8 1,687,670 33,721........... .1,100 5,477 20
7 2,031889 223.214 ......... 17,919 12,610 2t

M 5907J 2,975 ....... 8U8......2231
7 611,3.1 25,1.1............25,048 7,533 23
6 8'17446 20,665 100,000 19,877 125 898 242 72.3i7 .......... .......... ..2.15425
O 165.866 ............ ........... . '17 484 2M
7 743,3a8 32,037 .... .. 75 19,412 27

............ 16.119 2n9 4,137,259 3,800,000 274.612 531,409

7 1,23,388 332.951. ........ 1,680 740 28
993565 178,390 ...... 2,696 55,L71 29
171,35 13,'l26 ............. .............. .

5 211,181 94540 .......... ........... .51,512 3l
0 479 478 33,074 ........... ..... ..... ............. 32
6 82,586 19,562 .. .......................... 33
6 46,151 ........... . 34

........... ............ ........ i.... ..,... ...... . . . . ....... ... .
6 C8,806 23.109 ............ .......... ............. 36

. .3261,910 609,655.............4,876 107,324
12 441,055 121.360 .............. , ............ 37

........... ............ ............ ......,..... . . . , . . , . . , . . .. g_ 138.083 15.04............. .. ........... 3
........ 579.13.1 140,30. .........

7 272.600 10.818 40
6 711.043 250,01)..................... 114.57 41

.......... 31,592,373 5,257,155 4,6183241 ~335,411 941,148

Loanri by D ue other ine bk-r Duo oter inoic or Aoc.l
nks in Ilrks in ajt..n n k r A. Ln ii ites Lii TotlCia.unsec _Canadu. ,Cianada, in 1K
$t;2,uk2 $16.114 $3.860 ............ $4311 *7.148 767 1
33,297 7.262. .... 722,956 3,ß99 15.674.137 2

9...... . ............ 9.i 3
...... 82439 ......... 72,065 6,2126763 4

... ... ... 5,05 ,.. ,.s ,, ,,, s. ,......... 4.f99 ..
1,62 ... ... 1,916........ 292,113 6

.5 ......... ,.. 131,00 7,976,047 7
.... ... .. ,.. .. , .. 1 ,,,. ... ., .,. ... ,...., ....... ........,. 8...... ..... 13r5 ............ 4.41 ...... 1986,204 9

............ 4,180.......r .. 140,157....... 3,956,748 10
...... 3.07,738 Il

1,027....................... 4.248 .201.012 12
........... ............. .. ............ 1. . 4,097 13

40,320 199,305 3,060 1,118,659 8510 61,355,781
1,093,495 133.961 ............ ....... .......... 36334328 1441.926 39,283 ..... ........... ,' 8.30ui77 15

............ 6.820 .. ...... ............. 5,239 | 4.351.2-56 16
......... 2, 1 9 ............ 2.677 1.956,477 17

.49,0 . . .,348 1,519.625 18
4,032 . .. ..... 8,433 I 1,723193 19

....... 97,317 42,70 ........... 8,877,97 20
726,684 8.801 .,,......... 85,952 9 662 12,61,482 21

40,681 4,073 ............ 7,852 2,72,838 22
100.000 16 812 ............ ... ........... ... 5. 4.44257 2:3

..... ,...... 11,962 ...... ..... 191,295 ........... .,015.681 21
.... ,...... ................................. . 970 148 8.25............ 481 0,,-!,) . 75.926 26

._........... 4,079 .......... 11.377 ....... .038 984 (27
1..8 412,43L 3,7 ,ria 523,111 -4û,8 89,.99

11.873 13,152 75.249 97.392 6,074.111 28
S 5,190 3,617 58,956 39.44, 4,051?2 12917,854 ........... ............ 15.175 (162.448 :'0
., -,03 ...... 3133 119. f 17 31

15712 J 2.141.1l4 32
104......................9.03 t.6.996 3

35S...... .... ..... .......:............ .. .. .. .. ... ... ... .. ,....... 35............ ........... ............ 70 7 703
............ ,5 1,60 ' 61 1 ï0 297,34 14,812,073
............ 65,520 ............ ........... ............ 19 7 ,674 37
... 4 6.50 ........... ............ 271.490 59
........ 65,704 650 2,19 165
...... 5,032 ..... .. ........... 670.540 40........... 68452 5,505 . 5.8 ........ 8.114.55 1
2380.5091 849.277 12n,091 F 1.816.160 346041.1 171,846114
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B3ANKS. S Domini' Notes & Bal, duo Ba. due De from Dom. G.1 Prov'l or Loans Lons.to See. .f Loans to Loans Loans toNotes Cheq. on from bkl. fron bks Bks or Ag Deb. or Pub.See's to Dom Prov. Crp'ns Dbs' Mu.ui- to other otbhr bkcs.. 11 1 in a. I i K. Stoi nt a.o o. o a L.C . sLonr eASSETS. - oth.r bko1a. noto nu. K. Stok otC. Govt. Gorts. orothorCojellitis Corp. erd
$ 456,026

675.2?A4
456.472
35574
229,363

292
648.245

152,862
237,508
110,880

28,609

Toronto ..
Commerce...
Dominion
Ontario....
Standard ...
Fedorail .....
Imporial....
Central .....
Traders.
H amilton ..
Ottawa......
Wecsten,.....
London .....

Total. Ont.

Montreal ...
B. N A .....
Du Peuflo ..
Jaecq. Cartier
Villa Marioe

D'11ocoelag>
Mulsons ;....
Mlerchants ..
Nationale ...
Quoebe- .....
Union......
St. Jean.....
Sti lyacinthe
E. Townslips

Total, Que.
Nova Scotta.|
Olerchants .
Peop)le's Bk
Union.......
IalifaxB.Co.
Yarmouth...
Exchang o ..
Plotou liank.
Com'l W'dsor

Total. N. S
N.B3runswick

i Maritimo....
S t.Stephîeu's

Total. N.B.
)Coin B. Man.
il Bank B. C ..

$ 316,975
533,251
480.443

-204,775
161.120

4,223
214,667

79281
124,869
62,787
14,87

2.197,283

940, 6
233.4
192.139
102.ait
40,066
99.919

282113
496027
150,6e5
132,351
117,102

571
14,811

$ 85.036
108,367
229!022
161,139
110.381

25
255.340

183,860
586,034
391,44

2,35

2,164,958

171,150
40,2151
30,115
9,11'.

35,663
4558

84151
63 3U<

309,215
54,134

46,075
31583
33.802

276,07J

8 176,515
2,039,85

59) ,e2
110.>0!
21,143

..........................

30.901
53.872
15,84F

..........

3,219,735

12985216
637,W2

6,080
19 076
6,95

$2,153
69,1468
78,731
23.'oi
50.703
55102

3,783
35,614· 171.5:0

> 181,779 ....
...... 148,265

18.578....
S 11381

33,731 75,000

.......... ............... 395.375

..... ,.... 84,61

12.768 122,881
4,239 ........

.......... ...,......

......... .......1. ........
494.164 ...... .......
316,43...........
295.811..............
325,813........ 31,192

422.358........ .......

... ..... . .... ... .......

........ ........ ........

251,0361 939,9501 2,2.,2611........ 31,192
2,201,114

..........
10,95U
24,691
2,92

34,141
292

22,3:f
25,72t

... .......
..... .. ...
....... ...

..........
104,875
668 967

..........
148,433
120,00.

..........

..........
13,000

..........
201,511

75,392

1051415

.1..ii~

2.5,558

3,035

$ 481.444
1,123-245
1, .716

30 ,2.4
349,515

3,66
943,802

..........................................7.....72.750
240,524
90,053

9,674

5,778,077

937.393
874,765
3040 12
20000

93.751
168.5219

- 243 039
1,590 800

8.077
889,737
42,900

30,.000
31,730

S 270.54
1,296,06

36,716
55.885

347,900

373,173

10,624
11,808
51500

2,442,q07

273,851
48.232
95,951

..........
1,662

..........
80.404

295,311
..........

193.066
..........

5 ,535.........

55,000' .......

..........

389.699
667,516

4,076,691

8,190.622
1,05S.052
..........

769.969
2,083,6wl

..........
479,112

151

........

......

243,810

.......... 15

........... 15

.......... 17

. ........ 18

. ......... 19

..........20
......... 21
.........................................................22

60,0023
....................................................... ... 24
....................................................... ... 2.5
. ......... 26

15,83427

4,544 776 6,665.030 2,841,61- 1,102,49 14,936,455 2.322,266 1,954,775 611.7101.081.1L) 9.767 5,431.876 992,017 12,757.569 5
222414 20.101 156,75î 9J,514 75,189 1,413..........766,26 .. 39.360 107.543.........1,020,0 14
160't> i 6.0 0,0 8,6 2,8 34142..........204,531 14,172 8.972 400,419 19,393 2c,64160 0 387.701 196,UM 5X 2,177-3
113,441 3,017 224 1158
29,-25 74,721 39.080 12,311 5.601.......... 181,418 18,5. . .
36601 127,344 80,176 45,89. 196,70 38,523...................877 6,971.................. 143,081 .

15,35> 24.186 18,514 102.813 - 55.203 9,358 19,200 51,006... ............................. 64,932.
7,392 6,186 4,612 28,53U 23,114..................1590................................29.99.

6.7 . ........ ,77 25 6 .5. .... ...... ,... ..... ..115.............. ,........ .......... ..........
.4 1.......... 4,3 ....... 1 200. ..........

960,37>
130,893 43012 ,21 60715.3 59,849 926 3

2.747 18,472.69

15450, 131,893 33,770 78,82-2 93,31
1,87t' 27.178 41.045 31, 107,

199,913 167.517 33,101 165548 41,47

152,345
61,705

42

61,747
3.83;

539,191

20,200 1,2 ,143 20.086 23,881 526,213 17,707 1,727,830
32,112 24.517. 201,377.......... 54,547

.. .. .. .. .. .. . .. . .. .. .. .. .. .. .. . . .. .. .. .. . .. .

. . 323,112 2.517 201l 7 ........... 517
S ... 62,300 5,281 56.251

.. .... 52,686................. ........ 383,56

5
90
>0
Il
13
13
14
15
16

140,267
30.000 37

...........................................................38
..........39

3C,000
.......... 40
.......... 41

qr. Total.. 7 ,29.836 1L04 5570.801 39131819,006.01 8.330,428 MI 4.926 4 7  1% 8,412 279,841 11,997374 345981319 529.911
-YNOtes.etc.,

BANKS. 1,oans to Publie Notes Otier ov'rd'e sec, R.E. bc- Mtg's on Baok Other Total Liabi't's of Average Averago of
Assots Coni'd other bks Discounts. overduo dbts un- by Rl. E. or sides *Bk. R E. sold Premis's. Assets. Assots. Dlroet'rs & specio Domi.Notes

- tunsecurd not sec socured. Stk., &-c. promises. by Bank. their firms for m'nth dur. month

1 Toronto .............. 8,651,127 $3,466 .......... 3,424 6,652 4,64 $50 000 ........ $11 000,26 33,365 257674 509,779 1
2 Commerce... ---....... 12.00,109 155,811......... 120302 145,346 64.227 4%8.218 155,698 22.433.314 816,149 48,001 795.000 2
3 Dominion ... .......... 6.802.614 45,894 74 30,836 3,156 ......... 176.187 4.997 11,877,173 442,001 291,000 408,000 3
4 Ontario.............. 6,176,380 36 " .......... 77 96,393 8.471 170.421 59600 8.445,447 82,156 211,100 340,3004
5 Standard ... .......... 3,773,170 11,28S ...................... 21,00 5,974 90,000 29,191 5,801531 222,093 129,350 243,950 5
6 Poideral............... 895906 34,669......... 185,443 70.442 22.307 3,0115 52244 1.271 915........... 108 6
7 IIeral .... .......... 5,532,9 11,01U .......... 46,753 40,664 70,52 147,224 31,380 10,183,391 221,043 231,764 580,536 7

.. Ceta .......... ...... .... - .... ..... .;.... ................. ... .... ...... ... ........... ....... . ... .......... ............ 8
9 Traders . .. ........... 1.936.868 11,737 ........ ,. 89 ................. 14.511 18,25 2,545.217 79 124.12 9

10 11amilton ... .......... 3,5w»6,09 12.859 .......... 23,316 5,904 ......... 88 18,142 3.406.588 :,91l 143,767 186.576 10
1l Ottawa. ............ 2,851,131 5,232 5,524 14,316 2,465 46,026.,........4,773,249 400060 129A120 157,74011
12 Western .... .......... 1,12 .163 7523 ... .... ..................... ............. . 9,391 .1.623,43 20,55 21,180 29,390'12
13 London ..... .... ..... 8,73 49.367 85,961 1,66L .................. ...... .......... 159 246 4,877 .................... 13

Total,Ont.......... 53.301,285 34,356 86,036 4951517 402,876 178,532 1,223,739 398,623 85, 40 815 2,35440. 2,192,421 3,325,557

14 Montreal.... .......... 1,6.50,641 27,0 1.......... 162.612 23.027¡ 93,656 600,030 3,240,187 53,459,609 697,000 2,752,00 2,83,01 14
15 11. N. A .............. 8,439.748 72,556 85 33,0 5 55 ......... 209 000 .......... 13,0 7.933 61.7"9 379,8 789.24: 15
16 Du Pux, . . ....... .. 4,610.432 18.620 .......... 24,233 38,305 92,110 55,444 7.133 5,082.280 307,84.1 63,651 367.978 16
17 .Jacq. Cartier .......... 1 6,139: 5,314 .7,354 53.678 32,493 82,365 189,152 2,512,29- 115.272 37,635 71,602 17
18 Ville Marie........... 1,315,029 36,411 22,508 32,313 75,580 8114 26,131 281,801 2,V31,859 101,507 21,541 26,72518
19 D'lochelaga .......... 1.81,366 14.357 16.126 32.62ù 5,250 6.579 ........ 30,904 2,517.017 143,746 46.556 9281, 19
2 Mlsons 5, 8.79,374 27,114.......... 111,181 36,244 6,039 190.00' 13,112 12,090,671 289.29 454,595 509,70: 2021 51erchants........... 2.6.37 101,723 10.310 35,567 160.765 46.352 446.773 141.430 20,606.411 1,079,31 375,000 564.000 21
912 Nationale ... .......... 2 86.589 46.9.. ....... .278,956 44,686 9,815 65,000 24,429 4,161,4 68,000 150,00. 106>22
23 Quebe ................ 352N742....... ........ . 55,328 28.875 27,850 159,182 363 8 8,550,857 442,862 78,7E 435.37423
24 Union ....... .......... 4,493,480 .......... 69,265 12,069 2.9 .2 612 170,364 82,103 5 474,431 485.777 45,104 167,050 24
25 Si. Jean............... 390,389 29,961 .9,152 2,45U 1.798 . . 5.79> 391,62 37,2>9 1,200 .4,30125
261 St Iyaein the ...... 3.... 843,393 12,782 24,616 23.639 7.745 11.879 1 4.320 1,070,L00 78,.322 11,89 12.178 26271TIownships.......... 3.871,37e 19,932.......... .......... 21,172 91,819 100,000 8,731 5.061.876 224,953 115,030 92.49027

Total. Que 5,00 73.34,35 436,749 118,295 870.21 516.633 474,860 2.106.410 1.333.300 137,046M.02 4,732,783 4.531,91 6,196.493
28 Nova ScotiL ... 4..... . 4.5,.610 11.618 ..... 7,224 15,291 2.0,146 106,575 1.49 7.674,0-3 149,693 214,605 305,865 28
21 Morcliats .. .......... 3,314,4'M 9.614 .1 .......... 64.000 11,507 5.37,731 2461851 136,000 315,000 29
3041l'eOlî<e'sh 3k............ 91iu l8:. 1....... 211................. 35,9(il 579l 1,3i,134 G4a 35112 93,2W39
31 Union ...... ......... 7514.2 5 5 32 ......... 40.434 3,018 ......... 48,0w 970 1,447.8> 317.59l 271M7 5t,3041
3:. lla!ifaîxB.Co.......... 25.,3l 26,151 .......... 7,651 9,044............ . 146 2,778.597 7,841 38,420 106,85432
3 1itrmouth.. ......... 4.65 6.21 .......... . '........ 2 .. ..... 80 24,690 572,725 72,812 16,287 24,05233
34 ixeu e 2.8,06: 1.89 578 6912 ........ ......... 22,881.......... 425 10 109,532 7,215 5,298>34
3:. PiCt ln..... 35
36 Comi' W'dsor 30,0,0 326.671.16.459 2386 10,264 1601 ......... ......... .......... 655,621 93,'112 13,795 12,72036

Total, N.S. 30,000 12.701,314 79,050 2.94 10261. 28.983 30,1-6 285,356 44,504 20.532.813 1,122.548 491,452 918.333
37 N.Bruiswick..........1,666,466 3.715.1,.31 7.00. 3,ï0 30.000 2,275 2,819,873 225,94; 121,069 152,562-37
38 M aritim e.... .......... ......... ...................... .......... ............ . . . . .. .. 38
39 St. Stephen's .......... 442,498 .................... 5.000 6.000' 1,926 12.000 . 517,5.............7,30.......... 39

Total, N.B. ......... . 2,108.965 3.715 6.434 13.000 4,026 12,000 2,275 3.367,439 22,947 152,519 .-152,562
4f, Con. B. Man. .......... .3 N,514 17.090 .. 23.569M .. 11,0 ......... 4.472 1.0I8,971 7,500 16,508 . .32,14141
41 îank B.0..............,926,t38 2,707 ... . .. 12500.... ...... 99,565 3.57 : 3,478,957 ,........ .. 231,515 168,519 42

(Ir. Total 35000 141.314.952 921.669 -27.295 1.498.056 973.994 699.465. 3757.10' 4.786.712 251.0l5.121 8.455.182 7.516,347 10.823.646
and prices are down 100. Firm view are buthels of whtat and 24,075 brlP, and 30,205
enteratcl on wheat in this market, and sacka of liuur. Late prnces in Chicago for
somie holders think current quotations are not whent are $1.09i Mlarch, $1,11½ May, 94¾c
hîigh enough antd are askiug nore. Business July against 76ic March, SIc May'last year.
bas been light with only small quantities Wheat in sight and afloat to E.urope shows àe
sclling. Outs tire meeting with somte enquiry decreasà of 1,723,000 bubhels with a week agd,
but pens, barley, etc., -are dull. In Chicago of 2,047,000 with a fortnight ago, and an In-
wheat has been subject to sharp fluctuations, crease of 830,000 with a year ago. Tbe con.
ranges being lc63<2e, and more on the day. ditio: of the wbeat fields In France, so far, 1s
Business bas net been so leavy. Corn was very satisfactory; fatmers expect to-effect
easy on liberal receipts. ·During the week their spring. sowings earlier than usual.
thero have been clearod froni New York 46,798 Cables report whent -cargoes st'eady and corn

slow. <Jalifornia wheat off couast, 38s, 3d.
Australian 386 9d. Ald weather is being
experiencei in England. Wheat and flour
Étioat to Europe show a decrease of 908,000
bushels with a week ago, and an increase of
7,960,000 with a year ago. Sales of car-lots of
No. 1 hard Manitoba wleat are reported hero
at $1.27$1.30. Oats sold at 33c1>34o in
car lots, Flour has continued fairly active
since writing the above and firm Sales re-
cently reported are :-r125 brIs. straight ruller
$5.50, and 125 extra at $5.20.

5..

$.259.496
508.827
283.026
216,03
131.74t

1
330.497

86,372
146,967
130,253

21,328

2,111,328

2,769,639
312661

68 224
38,744
24,0o0
43,903

451,452
3734% 4
129.143
80,813
45,387
.1 087
13.018

118,121

3,353,124

3,141.445
672.061
429.482
90,766
23.491
96,566

610,113
592 047
179.8582
492.256
216.862

5,291
14.200
94,832

600.44,'
-126,321

23,17!

,
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Voi ACtIoT OF TIlS

Joseph Hall Machine Works.

rn Tuîrnting Lathes.a
.iig Saîw.
WVori Tuirning Tathesoî.

Uprig 0!li r ig l'c1in 0.
Emeîry Wheevtl t, unn.

J1 1orizni tiil Irl Btorinlg ILat.ioa.

1ost LDrilling ilachline.
TrOin Coiiliiinm Drillingt iMfachino.GnLIIg lrillitig 3laihiinî.
Nu iti T nu ti iniIi o.
Cuti,i-oif M i o t..
Set. 40 hih Ilt iolleirs, 31 dia.
'ri îtcntjg an d CriLutae
Jairizolnttl Eniginîe, witi LifC Ptîmpt and Hanter.

Cylinitdr 18 in x 36 in. strokc, ly iiect 10 ft. in

Ne M el VIbrâtors.
liertnbi)ie itnl gitns.
Iloreo Powere.
AIl for iitI ataCrificn pricU amd may bu soon

in t le fTrito lridge liiiiililg, 'Jorotlro.
.JOIN IVINUSTONE.

Trusico.
'il York Chambers,

Toronito,29hnnr,18.

Penotang Foundry & Machine Shop
Ponctan-uish ono, Ont.

~1ýît u

1f5

Il i AJi
Di I. :i

ýî

-sAW' il,L iMACIIINE]Y-
CRAIC & PAYETTE, - Proprietors,

Gnocua:s-Aregenerally quiet with somo
few except ions. Molasses ofeel th approacI
of Leont. )eialerst irefer not to sell in largo
lotis. Entbades have sold ait 38, lhe general
pricn to-diy; some ask a trille more for smîall

etes. Aitigula and Porto llico in 0d110 (e,

mntud. Seo revisedi prices Current. Teai
howi goil turin over for the week, and pro,

hably two tI mie thi oad lialf-cliests sold.
Wuiiiin th fortniglit, tho ten tradoe has dle
ciicedly improved. itaw sugar keeps liri pet
enble anvite, adi rlinei inactive. Foreigni
drt il frutits are stIeady. Valencia raisins sohl
ait 5nefiàu;AC, and cuitIrrants ait 5it7(n e. CoiTcQ
lr, lietndy, withti fair deinuait. An Aneri-
ean writer say:-The Louisiana reiied sugar
produict hanving blen abouit, closed Out, do-
mteticle relioers i elsewherti havo becontu more
hoieful tis to tit ontiook1. A fair anggregate
tradi left tt! pIlico steiidy, with somle grades
-e tuder lat. week. R taw igar it tirmer, aud
has imnoved in larger volume. Fait retinling
in up 1-1t, Coffee hasn bein irregllar,
adi l yers ltae moved with caution.
lThe visible supply in llraizil cotIntine

to i annse, nd the ml ovemilent froi
first halns in qulîite free. IL t lielieved thait
Rio tdut 3nnitock îhave bleeni understtted.
A n English letter saiiys:--"OVing to con.
tiiuied inIlx it gtjî:ility of overdne Couti-
ientali itÇiiti sutigar, lte deitandl for oir
lJomt plrodnt lias been checked, Tiis, act-
iig on the, Malrot, for I111w, lias causeti a de-
cline tif 1 d. iii ail. in Bct, nd 3. to Gd. i
Cano. Rltined of low gradi it inchanged,
but. tle lino is 3d. tower. Sollers of black
tens have hi to fite il. to Itd. lier Il. lower
prices lit, the mictions this vek, ail grades
beiiri nifected by the indispositioi to biy.
We quote, Siatiniln 4d pier lb. .Moning,

Life Assurance Society.
COJ5~DE\J1SEID STATEMEJST.

JANUARY 1, 1889.

.ASSETS, - - -

LIABILITIES, 4%, - .

SURPLUS, - -

NEW ASSURANCE, - .
OUTSTANDING ASSURANCE,
INCOME, - - -

SURPLUS EARNED IN 18S8,
PERCENTAGE OF ASSETS TO
INCREASE IN SURPLUS,
INCREASE IN INCOME, -
INCREASE IN ASSETS, -.

- - $95,042,922 96
- · 74,248,207 81

- - $20,794,715 15

·· - $153,938,585 00
- - $549,216,126 -0

- - $26,958,977 59
- - - $5,061,128 68
LIABILITIES, 128

- - $2,690,460 30

- - $8,718,128 80
- - $10,664,018 11

SEARGENT P. STEARNS, Manager,
Mo r m : ...

conmon, 41td. to 5ad., fair 5.,d., medium to
good 7ad. to loti, per lb. Kaisuw, conmmon
did. to 5d., fair 5iîd. to 6ýd., mediumn 7îtd.,
tine 1s. per lb. Fine Pecco 1n. to it. 31.
Pakling, cominion, 5tld. to Id. New Make,
coiummon td., fair 7dt., medium 8(t. to )Od,
good 10d. to Ilicd. per lb. Secnted Caper
7.1d. to ls. Id. per li. The coffee market bas
been quiet in tone, but prices rathler im-
proved uit to iews, of Dutch sale which was
disappointing, otdiiary kinds selling ¾ to 1
cent. under viluiîations, good ordinary Java
419f cents (equat to 82s. 6d. per cwt.);
RLio 1 . to 4i. dearer for the week. 'Tie
market for retined sugar lire lias declined
je. Traitde, however, lias been vithot
animation, beintg mnostly in smaîill lots Granu-
lited is at 7c at refineries, vith simall lotis a
fraction more, and yellows range from 5e@a
5.ïC. Jobber'i prices ln quotatiois. London
cables qutte :-Java cargoes afloat, 1s Gd;
beelt easier at 13P 9d ; cane steady. Fair ru-
fining, 13s 9d.

Hors.-Nothing now to note In this article.
Strictly fancy 1888 crop still command 20c
from brewers, but transactions are liglt. 1887
crop and yearlings are very dut, with no sales
transpiring this week.

Hot; PttonUCTs.-Tlie denand for dressed
hogs lias ben active all the week, but prices
are unaltereil. Sales have been iade at $6.70
/ïb$6.75 for averages in the vicinity of 200,
and $G0 m0.85 made for averages of 105 te
170. Ftncy sîttall hogs of an average of 150
to 155 are in active request at $6.951W$7.
Pork continues quiet and irregular; sotie
holders are villitng to sell ait $15.50, while
others are holding at $16. City brands of
sioked hans aud bacon are fairly active,with
sales of the former ait 12c, and 11 cul2c for
the latter. Country brandi aire in liglt sup-
ply and gonerally bring fromt one t0 two cents
lesis noney than city cured. Lard quiet and
iiialtered in vaiue.

Inos ku IAnowAni.-Pig iron sells from
stock at. quotaions, but the volume is not
leavy. Som nquttiry tor spring deliveries;
somte sales ait prices somewhat botter than last
year. Scotch warrants feui te 41s l0d and
sold as iigli is 42s 4d, which laiter is the
hightest point for two months. The sale of
four tons of copper reported asat week was
meiant to read 18lc. Oulier sales same figure.
Soute ingot tin sold at 23c, and 23fe for round
lots. Hardware ilud shelf good mpoying fairly.

The sliglt improvement is doubtless due to
travellers being all on the road. With good
roads a fair volume seems lilely this spring.
Leading firms feel more cheerful now that
the Risley-Kerrigau business il at an end.
Tin in London is cabled 2s 6d lower at £94,
with Chili bars unchanged at £77 10s, and
soft Spanish l-ad at £12 Ili. Warrants in
Glasgow are cal:ied Icd higlier at 42s 4d. No. 3
trou ln Middlesborough tt 348 6d, and hemitite
pig in Workington at 46s.

LEATUEn AND SuoE.-Thte number of small
failures recently renders manufacturers more
cautions in shipping. They prefer te pick
and choose with more circumspection-wise,
as usual, after the act. Trade is fair, and
leather quiet tilt factories work more freely.
Many are running full, but not overtime, and
a few are on three.quarter time. Luather il
steady ait quotations. . Considerable Canadian
leather sold on the other side, and account
sales of buiff and splits are being received
weekly. Prices cover expenses-providing
outlet for surplus stock.

PoULTa.-Market cleared of all kinds ; de-
mnand absorbing current reccipts as landed.
Tuurkeys and chickens active ; some very fine
tuîrkeys bring 10c per lb. Fat, fresh-killed
geese sgarce and vould bring 7ca@9.

Sscns.-The'o is little or no change in the
position of timothy seed. Our farmers are not
bringhig it In to any extent at the moment.
Stocks liera are very light. In clover we can
iear of no Eala. Sonie lots hava been offered
ta arrive at $5 25fa,$5.50 per bushel. Fiai
seed unchanged in value, with no trans-
actions.

WooL, HlDEs, TALt.ow.-Continue liri with
good buying. Stock is still limited. Mills
have orders well ahead. The decline in the
Englisli market is follovei by an advance.
Hides and tallow are quiet and unchanged.
At the London sales on the 18th, the compe-
titon was strong at full prices. 15,337 bales
offered. The withdrawalwas moderato. The
r tainder of the salvage of the Raleigh sold
Wednesday. Si les will resumne on April 2.

SPECIAL NOTICES.
Tus Garelte says :-Messrs. Robt. McNabb &

ýCo., manutfacturers, tis city, are In receipt if
advices from Victoriaý B.Q, aniounacing re-

I[]
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MOWAT MANUFACTURING CU.
(L!MITED) . W H ITBY, ONT. Manufacturars of

CLOKEY'S Centre-Cut Iowing Machines (Patented 1887),
RAYMOND'S Feed Grinding Mills, Whitby Gang

PIow, Salkey, and Walking Plows,

EEL Jo

ARTHUR MOWdAT,
Proaidnt.

IV. il. and NR,

W. J. CLOREY,
Vice-ros. anti Man.

-xpraEsions from
Farmers who

P .now,. Aci
Nsa ys: "I consider th

the lost sim le and!
uio%'cr i Iliv ct.

Talia MCtl ILL,'.
t\'jii "i th!is ha elo

wat. Simople in cuns

th ane of perrectioi'l,,auTo liH Co.- ~ *

some of the prominent
havc used them -
icultural Coilege, Guelph,
e iechaniciial arralngement
truest in principle of any

M.P.P., Sciforth, sasL
i juat wht the firners

tructiua and casy to work.'I
., Pickering, says : " il ls

n.

DOMINION CA C0.
Manufacturcra of ail kinds of

OLOTH, FANOY and UNIFORM

CAPS

High Court of Justice
(CHANOERY DIVISION.)

Rec GOODFALLo0W.

TRnEnîMs' BANKC v. GooDrAL.ow.
Adninistratar's Sale under order of Court to he

held at the Town of Aylmer, in tho,County of
Elgin, on tho

Sixth day of March, A.D. 1889,
at 11 o'clock, n.u.. conFiRtin of:

P.irooI No. 1-iLrgQ: jýitlir Fleur Steagm andi
Water Power Mili, ail first class, adjoining the
towv of Avior

to rc .2.Good Brick Dwelling Iouso with
Lot lu A'vlimar rieur mi'!.

I'are No. n Lot and old Frame louse
in AyJmcer tinr miii.

Parc.! No. 4.-Uond Frame Stone Flour Mill and
Brick Dwellina, iI'irn, &a., and about Six Acres of
L nd in Mahi er Aylmer.

larei No. à.-About Tweniv Acres of Land in
aallhide opposite to Parcel No. 4.
AISo, Oagg aotiy cf Milling Implemonts,

ilorses, W agga, &. te.
For furtlier description of property and partiou-

lars, Eoe posters, or iipply to
Edgar &t Malone. I;arristers. Tnronto.
Ermuatinear & Robinson. airristerE, St. Thomas
Crawford & iaines. Solicitors. Ahmer.

orton & lori, Dirristers. St. Thomas.
John iloalin, Est1., Q.C., Toronto.

1. MILLER,
Master at St. Thomas.

ST. TRouAs, Ontario,
6tI February, 188.9.

ceipt of freighlt shipments via Canadian Pauifie
in fourteen days. This reflects great credit
on the Canadian Pacilic Railway Cornpany for
prompt aitention to forwarding of transcon-
tinental and overland freight.

SrnîaOrsa-~.-Tho full paige announce-
ment of NILesrn. Cavirhill, Kissock & Bin.
nore's spring Opening in another part of thîis

issue should attract unusual attention. Mr.
Kissock bas iuist returned fron Europe,
where ho visited aIli the Millinery centres.
The triade aie consequently assured that
everything is of the newest, and thiat no un-
iont stock remnains to be worked off. The

elegant showrooms in their varehouse
(Caverhill Block, St. Peter street), are weIl
worthy of a visit, and there can be no doubt
that they will bo thronged on the opoing
days.

THE FAULTLESS HOT-AIR FURNACE
OMIT ''r ?R N IJIIE

The Latest,

Cheapest and

Most Economical

Yet Produced.

Selis at Sight.

Write for Prices,

Furnaces and

Registers.

DOHERTY - M'F'G - CO.,
osr.

THE LONGFORD LUMBER 00.
ORILLIA, O]SrT2AlRIQ.

TRADE{ 1 MARK.

M'frs. of Pails, Tubs, Candy Pails, L ard Pails, Butler Tubs and ail kinds of Woodenware
GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT* Mr. A. Wills, 131 St. Nicholas Street, - - - MONTREAL
TORONTO AGENT: Mr. R. S. Mclndoe, 20 Front St, East,

MANUFACTURER OF

Sofa, Chair ad Rocker Springs
I invito inspection of my Sofa and Chair Springs, for which I elaim moritsoverill otber makos.

TRADE OfILY SUPPLIED.

17 Deesoles Street, MQNTREAL,

SARI~IA-,
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INDEX TO ADVERTISEMENTS.

AccouNTANTs
lenry Collins..........,... 32

ASBESTOS MATEIUALs.
Thoo. iamel ............. 10

BAos, Twîaa &c.
Canada Jute Go ........... 33
DEovercourt TwIne Mills.... 3

BANEa.
Sco pages 2, 3 and 4.
roronto Bank.............. 27

BAItRELS.
London & Petrolia ilarrel Co. 34

lBorr.xn MAKEnos.
Dominion Safety Boilur Co...

ooTs AND SnoEs.
J. & T. lell.............. 35
Cochrane Cassils & Co.... 3G
Leclerc & Larochelle....... 3G
John Ritchio............... 37
Archibald & Turner ........ 35
J. Il. Mooney .............. 6

BnEwEns & MALsTIEnts.
DawOes & o................ 34
BRIcEs, CEIIENT, DRAIN PIPEs &c.

il. 0. Baird & Son .......... 38
W. & F. P. Currio & Co ... 40
McRlBao & Co ........... 13
Janesi tobertson .......... 10

BEnoNzEi POwIDEtis &c.
W. H. Cottinglitn..........10

CANNH Goons.
D. W. Hloegg & Co.......... 26
W. Boulter & Sons.......... 9
Lakeport Prescrving Comîpany 9

CAI.S
Doinicion Cap 00........... 3t

CGÂnnuocucs, GÂCAIntAu TOPS &c.
J. Edg'ecoblic & Sons ....... 7
Guelph Carriage Top Co..... 11

CINA, GLASS &c.
J. L. Cassidy'& Go......... 37
F. T. Thomnas ............ .. 8

Claàins, TonAcco &o.
Fishî, Ilynan & Go.......... 13
J. M. Fortier ............... 26
A. D. Porcheron............ 14

CIoTniNo, UNDEnRWAn &C.
Il. Shorey & Go............. 27
J. D. Anderson ............. 14
I. McNabb & Co.........
J. A. Rafter & Sons ......... 13

GoAL.
Arnton Bros ............... 16

CocOA.
Jas. Epps & Co............ 3
J. P. Mott &Co ............ 26

Coricxs & SitCEs.
Blourgeau & Ilerron........ 33
W Il Schwartz & Sons....... 13
Chas. Il. Harvey........... 27
à. A. IcMurtry & Co.......41

coi,,,c«E1s.
Montreal llusiness .......... 40
Bjrockvillo Collego.......... I4

CoMMcatocN AUOTIONER1nS, &c.
SIl. Airnton .............. 10

Flton & Mill ....... ...... 1
F. Giroux & Frero..........11
G. iM. ilarris ......... ...... 41
Leonard lMorris............. 41

h'Ios. J. Ptter............. 41
Suckling, Cassidy & Co...... 1
R J. Turner .. ,............
Wadmanuî & o ............ .

CONTRACTORS ANI) BUILDEnS.
GIlbert Blastlng & DredgingCo 9
C. B. Wright & Sons ........ 3'

COONsTs.
Dyonnet & Anyot.......... 31

Dasssa EXTEI)ER5.
1e B.Macdonald & Co .. .... 1

DcnnutaTS, &o.
K. Campbell & Co...
Evani k Sons, Ltd.........1
Lyman Sons & Go .......... li

DRY Goous.
Carsley & Co............. .
Gault Bros & Co............
S. Greenshields Sons & Co.. .
Lonsdale,:Reid & Co ........ 1
John Macdoiald & Co.......
MNlcMaster, Darling & Co. .... 1
Rinfrelt & Marcotte.......... 1
Wyld,Q rassett & Darling....

EDoE TooL WoREs, &c.
W. Campbell.............. 7
E. Broad &Sons............ 6
A. B. Jardine & Co.......... 6
L. P. Trottier ............ ,. 10

DyEsTorrr, &c.
Can. Dyestuffs & Chemical Co 38.
Wulff & Co .............. 14
Young & Son ......... .... 44

ENGRAVING, PatNTINo, &C.
Geo. Bishop & o......... 37
Wn. Lane................. 10
Geo. Jackson............. 34

ELECTiato LIasT MACHINEs.
Craig'& Fils ............ 39
T. R. Ehrhardt .......... ... 7

FANOY GooDs, &C
H. Girard & Co............. 34
M. Markus................. 41
H. A. Nelson & Sons........ 1
FINANCIAL AUTO. ACCoUNTANTs &c.
Jas. 3axter ................ 41
J. Dunean Davison.......... 41
Jas. G. Mackintosh.......... 41
Jas. S. Noad................ 4
Fred J. Penfold............. 41
J. Smith................... 41
Albert Taylor.............. 12
A. Toller .................. 41
W. Watson................. 32
A. IL. Wilson ............... 41

Fan, CILS, ProDOUE &c.
O. R. Creighton & Co....... 7
L. Hart & Son .............. 7
Hislop, Meldrum & Go ...... 33
Lawson, Harrington & Ca ... 7
S. Munnt & Go.......... .. 12
J. & R. McLea............ 33
E. M. Robertson & Go.......7
J. Sealy.................. 7
Swan & James ............ 36

FLAvonINa EXTInAOTS, OIL, &c.
I.Jonas & Co............ 35

FLORIsTS.
W. B. Davidson &Sons...... 41

FLOun, &0.
IraGould &Son............ 27
James Mtirray.............. 41
Poplbw & McCabe .......... il

--- FauîTs.
Clogg & Chavanel .......... 10
Hart & Tuckwell........... 26

FURNITUnc DEALERs.
D. Nicolson................ 31
Harris & Canpbell.......... 10
Alexandria Furniture Co... 15
Bonnet Furnishing Co ... 32
flault lrg. Co............. 15
0. Hl. Labbe & Go........... 32
W. Stahlschmidt & Co .... 6
0. V. Goulette........... 10
O. S. Tickell & Sons ...... .. 9

GAs BURNERS.
Gas Consumera Benefit Co... 37

GEN. MERoHANTs.
Cantîle, Ewan & Co......... 10
Ilailton Cotton Go.....f. 10
Mloffat Bros....,............ 10
Moncton Cotton Mfg Co .... 10
J. Morrice, Sons & Co .,..... 10
W. Parks & Son ........... 39

GRocEns.
Brown, Balfour & Co....... 14
Lockerby Bros.............. 13
Lawrenco A.Wilson....*.... 12

HARDWARE MEROHANTS.
F. X. Letourneau & Go. 10
Geo. Langwell & Son........9

HAnNEss, &0
Dominion Harness Co....... 35
May & Poster.............. 16

BATs, FDRS, &C.
E. J. Fawcett.......... ... 26
Jas. Coristine & Co ...... ... i
Greene & Sons Co ......... 12

HoT WATER HEATINO.
Doherty Mlfg. Co............ 31
W. Olendinneng & Son...... 33
E. & C. Gurney & Co ..... 36
Fraser Bros,.............,

HoTELs.
Balmoral ...............
Clarence ....... ;.... ......
Russell ...................
St. Lawrence Hall ..........
Vermont Central ...........
Victoria...............

INK.
. Collins, Sons & Co ...... 44

Baylis Mfg. Co... ......... 40
INsURANCE

Accident .................. 43
F. R. Alley ,............... 1
Atlas............... ...... 42
British America ........... 43
British Empire Life......... 44
Caledonlan ................ 43
Canada Life................ 16
Citizens ................... 43
commercial Union ......... 16
Confederation Life ....... 9
Federal Life ............. 43
Fire Ins. Association......... 9
Glasgow & London Fire... 44
Gore District Fire .......... 42
Guarantee Co. of N. A ....... 32
Imporial Fire............... 43
Liverpool, London&Globe... 44
London Guarantee &Accident 42
London & Lancashire Life.... 9
Manufacturers' Life ........ . 16
Mercantile Fire............. 42
Mut. Reserve Fund Life ..... 13
Nationale ................. 42
New York Life............. 44
North America Life......... 44
N. Brit. & Mer. Fire Life..... 42
Northern ................ 16
Phonix Fire .............. 16
Quebec ,.................. 42
Queen .................... 43
Royal ..................... 42

I Canadian ............ 43
Scottish Union & Nat........ 42
Standard Life .... ......... 16
The Equitable Life Assurance. 30
Waterloo Mut. Fire......... 42
Western ................. 9

Legal Directory, see p. 5.
Joseph A. Harris...... ...... 13

LARAKINs, &o.
Jas. R. Ayer .............. 7

- LEÂTnER & BELTING,
S. & H. Borbridge........... 8
J. D. Dickinson.......... ... j
J. L. Goodbuo & Co........16
Geo. May & Sons...... ...... 16
J. H.Mooney&GCo... ....... 6
J. C. McLaren Belting Co.... 15
Henry Porter .............. 15
Robin & Sadler..... ....... 27
Shaw Bros & Caslie,....... 37

LoAN & INV. SOIETIES.
Trusts Corporation of Ont.... 4
Dominion Say. & inves...... 4
Hamilton Prov. & Loan. .... 4

LumnEca.
Tho Longford Lumber Co.... 31
J. MacLaren & Co .......... 26
W. Mason & Sons ........... 10
MAonnaTs, FOUNDERs, ENOINEERS,

ELEVAToR MFR'S, &o.
Craig & Payetto....,. ...... 30
Joseph Hall................ 30
Mowait Mnfg. Co...... ...... 31
M. Beatty & Sons......... 26
Carrier, Laine & Co......... 30
Darling Bros................ 37
Fensom Elevator Works ...... 37
Jas. Fleming.... . ............... 7
Gilbert Bros. Engin. Co. ...... 6
Butterfield & Co...... ...... 8
Mach. Supply Asso.......... 8
Miller Bros. & Mitchell . 8 and 38
John Perkins & Co.......... 38
Plessisville Fdy. Co.......... 37
London Mach. Tool Co. .... . 38
J. Howard ................ 10
B. G.. Tisdale & O.......... 27
The McClary Manf'g Co...... 27
Offico Specialty M'ig Ca. 14

MANTLES.
Geo. L. Dieht & Co.......... 9

MANUFAOTURERS.
McDowell & Klng........... 26
Geo. Barrilngton & Sons..... 12
National Mfg. Go.......... il
The Longford Lumber Co....
Victoria Foundry ,......... 14

MEROANTILE AGENOcY.
un Wiman & Go.......... 41

. MILLINEIY.
ohn A. Patterson & Co. 25
'averhill, Kissock & Binmore. 32
J. Hodgson.... .......... 37

NAIL, SPIEs, &c.
R. Foster & Son.,........ 7

OIL CABINET.
R. McLaren, jr........... 6

OIas (Mach'y).
.S. Mayo... .............. 40
McCoil Bros., & Go......... 40
i. Rogers & Co.... ........ 40

PAINTs, CIL, &c.
Baylis Mfg 00.............. 40
W. Hove................. 16
Forguson, Alexander& Co.... 11
McArthur, Corneille & Go.... 13
A. Ramsay & Son........... 32
Watson & Pelton...........

PAPER.
Dominion Paper 00......... 10
New Dominion............. 7
G. W. Jones.............. 7

PIANosOaoics, .&o.
Acadia Organ Co............ 7
A. & S. Nordheimer........ 34
F. A. Peter@, jr............. 7

PIoTUnE FRAMING.
A. J. Poll...... ......... il

PLU.BIERcS, GAsFITTERs, &0.
Jordan & Locker...... ...... 44
B. Mitchell & Co.......... 26
E. 0. Mount & Go........... 37

PULvERlizER (SUGAR).

J. R. Woodburn & Co........ .7
Quaas.

C. E. Fish.................. 7
RAILwAy Cars, SUPPLIES, &o

J. A. & W. A. Chesley....... 6
J. Harris & Co...... ...... 6
Jas. Fleming.............. 7

RAILIwAY.
IntercoIonial ............... 4

RenEna MANOV'Rs.
Canadian Rubber Co.......13

SAw WoniEs.
R. H. Smith & Go.... ........ 39

SEEDs.
Chase Bros. Co'y............ 3

SiL Tînitio.
Corticellii................. 25
Thomas Samuel & Son ...... 9

STORAÂGE
Trotter Bros............. 32

SNow-Saos.
L. T. Cormier. ............ 15

SoAP.
N. T. Moore................ 7
A. Stewart................. 13

SPOOL CoTToNB.
F. A. Bailey.. ..... ........
J. E. Lancaster & Co....... 10
G. D. Ross & .......... 25
W. Wilson & Co............ il

SPOO MAKERs.
M. Russel & Son........... 7

SPNaîa STEEL CAsTINGs, &Q.
K. W. Blackwell............ 26

STATIoNERS.
Morton, Phillips & Bulmer... 10
Geo, W. Joues.............. 7

STEAMSH1IPs,
Allan Lino................. 4
Bossiere Lino............. 26
Dominion Lino............. 4

STAINED GLAss.
D. Bell.................. 36

SuOan.
Canada Sugar Refin. Go.. 38

TANNERs.
F. Gourdeau................ 37
J. Kimble & Son............ 12

TELEPHONE Co's.
Bell................ 32 and 43

TYPE-WntTEs AGT's. 1
T. W. Nes................. 37
The Remington Type Writer. 35

UNDERTAÎEa's SUPPLIeS.
Lepold Girard... ......... 27

WlinE MANurn's.
The B. Greening Wire Co .... 39
Dominion Barb Wire........ il

WooLLENs.
John Fisher & Co........ 1
M. Fisher Sons & Co....... 1

M is3ELLANEOUS.
D. Nicolson...... ........ 15
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ILLINBRY DPNI
SPPING, 18 N

TUESDAY & WEDNES AY,
February 26th and 27th,

PATRI PATTERN BOETS
And Latest Nvlisi

IITLLIJ ER-E ¯ G-OODS..

We cail the attention of the Trade to this OUR FIRST OPENING,
Our Stock being eniirely N EW and bought in the BEST Markets
in the world, we feel confident that in inviting you to this
OPENING we will, be able to place before you one of the best
selected Stocks ever offered in Canada.

BUYERS VISITING the MARKET will do well to see our Stock
before placing orders.

Our Travellers are now on the road with a full range
of Samples in all Departments.

91 ST. PETER STREET, MONTREAL



T E fi

SURETYSHIP
The only Company in Canada confining itself

to ihis business.

THE GUARANTEE CO.
OT NORTE AfRICA.,

caspitall AutAsorield, - $1,000,000
Paid u1p lit Catîl (no nootes), 300,000

R.CHourCCS Over - .. 950,000

•Ueposlt witIt D1>1. Cov't, - 57,000

THE BONUS SYSTEM
of this Company renders the Premiums in certain canes

annually reduIcible tintil lte rate of

one-Half per cent, par annum ls reachod.

Tihis Conpny is under the sane experienced man-

nigemntt wh ich introduced thie systemn to this continent
aver twenty-two years ago, anid has simce actively ani
succesfutlly conducted the business to the satisfaction

of its clients.

Over $660,000 have been paid In
Claims to Employers.

Presidti, . - SIR ALEX. T.(IALT,G.C.M.G.
Vike-1'resitel antid /anagWiRDe DireNr

F.IIWARI1) RAWLINGS.
Screary,---- JAMES G1RANT.

ankerz. . - THE BAN4K OF MONTRIEAL.

IIRAD OFHJCE:

157 St. James St., MONTREAL.

IflWARD I) AIlNGS,
Vice-Prea. end Alanaging Director.

•N.B.-This Conpany.s Deposit is th. largest nmade
for Guaratee business by any Company, and is not

[table for tite responsibltids of any other risks.

LoadingZ Wholosao Trado.

GEO, H. LABBE & 00,
Matufacturers and Imnporters of

Chairs, Rockors, Bodsteads, Bod-
room, Parlor and Dlnlng Roon

FurniturO and B0odcdinl,
WHOLESALE,

Nos. 443 & 445 ST. J. M S ST.,

THE BENNET
TURN1.ING COMANY,

,~utunoTuaans o?

School, Church anc
Hall Furniture,

LONDON, CANADA.
jir- Sond for Illus0 trated Cataloguo.

WORKS :

64 London Road, Glasgow.
London, Canada.

VictortiaWorks, Bow, London.

OFFICES:

29 Dalmarnook Road, Glasgow

394 Rilmond St., London,Canada
173 UsheriRoad, Bow, London.

A. qAMSAY. AtRX, MASON.

A. R AMSAY & SON,
,It'ORTURS OF .

PAInTs, OILs, COLORS,
AND ARTISTS' MATERIALS.

Englisl & Belgian Sheet and Polish Plate Glass.
MANUFACTUREIRS, ETC.

Apnts for Wriglht .& 3%lI, Birimtinghamn: Windsor &
L\Cwtot, landotnt Shiarratt & Newth, ltadoit Petit
Aine, Paris; Fourcîault, Frison & Co., Belgique,

Wcnnousu: . F Trov:
7 39 & 41 Recollet Si., Inspector Street,

1MONTREAL.
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1 TJOKS AND BONDS.

Cepital I Fr Gc .e
SalCapital R .et a DateF of

NAM soribed. paid-up at Feb 2 pr SLh

Brit.North Amerioa.. $2431 4,M6,666 4,966.666 1,101,630 3 April Ot 150 121 5 0
Cao. Blank Comonerce.. 50 6.o,0000 6.000,16 600,00 31 Jua . -Dec 1201 121 6.9 25

Commercial,Manitoba...... 500110 276,970 25,000 31 2May 2NiV.
Commrcial, Nfid ...... .... ....6,jI0.... ........ 0... ..... 2...

Comcerelal, 'Windsor- 40 500000 260,000) 65,000 3........105 42,(00

Domnon............. 50 1,00,000 1,50000 1,15,o 5 a 18 M Y ; 1 OV26 3 0(1
Du Poo . ..... 50 1200000 1,2 0 30000 3 Mr 3 Sevt 10 106 222
Eutr Pehle.... .. .. • 50 1,483,550 1,466,684 450,000 31 2 Jan 2 Juiy 125 57 10

Exohango, Yrmuoth. 70 280,000 245,945 30 3 1 Feb 1 Aug 86 60 20

Fedora].............. 100 1200001,250,000 in liqutid ation
Hlalifax Ilanking CO.. - 20 î,ooo.Ooo 6m0,«0 100,00 8 I Mi 1 Sept 112à 22 10

Halton.... ... .... 100 1100000 1,00000 30 4 1June 1Dec 140 1400
amto..... 100 70.10C 710, 100 fiO 3 June Dec 20 931 W0 0

100 1, .600,000 600,00 4 June D
J1acqtues Cartier.......5 5W.00 500,000 140,000 3 2 Jufl 2 Dc 9J94 3

Mrcuento' Can r.. 100 5,799,200 5,799,200 1,920,000 3 2 June 1 Dec té9 1401 13 9 0j

Mtrcante, Halifax 10 100 1000 1 '0000 110,00 3 1 Aug 1 Feb 12 12250
1: Molson ........ 50 2,00,00 2,000,000 1,00,000 4 1 April 1 Ot............---

> ontreal ..... . 200 12,0 0 2 12,000,0 ,0,0005 &2b 1 June 1 Dce 2321233 46*5 00

Nationale ............. 30 2,000,000 2,000,00 .......... 2 1 May Nov 83 24 60
New Brunwiok.. . 500,000 35,000 . on 1 July. . .... ......

Nova S.cotia............ 100 1,000 1, 500 7 1 June 1 Dec 318 140 138 tO
Ottawa... .. 100 10000000 1 360, 31 1 June 1 Dec 122 122 (0
PoI .f lif .. 20 '600,000 45,000 2j Fob Aug 101 20 20
Paooo tleô" off INaB .B50 ............ 180.000 95,000 4 Jan. juIy.............0
Que e .............. 10 25 00,000 2.50.000 425,00 3i June Dec 117 12

St. stephen'e......... 00 200.0W 00 ,000 25»0 21 JApi u Ot
Standard.............. 50 1,000,000 1,o0o,oWo 880,ofW 7 o Ju1y 115 67 60

Toronto .............. 100 2,,000 2 1000 8 1 June 1 Deo 220 20 00
Union, (Halifax). -.. 0 5001000 00D.000 -40.000M 2j .............. 30 lo 0b 51
Union, (f.......... 60 1,200 I,20,000 1010 3 2Jn 2July 93 55 80
Unionfare........ .. 100 500, 0 478,4 20,01 31 2 Juce 1 Dec 98 1021 98 00
Wo atern I oanï of Cn 100 .5. M.000 60,00 31 April-ot Du 1100

Yarmouth ............ 75 M00 000 SO 3000 3 1 FcI 1 Aug ltSl 8100

Agri.Sav. and Loan Co... 50 630,200 616,374 80,000 31 1 Jan 1July ......
Brit. Canc. Loan &,Inv. Co 100 1,620,000 322,'412 4,0 5 J 1Sl 17 itri 01

Brit. Mort«. Lttn Co ..... 0M 450,000 288.971 4,Woo 31 2Suly. 1. ..

Building îsad Loan Asoc - 25 750,000 7-50t'000 95,000 3 2 Jan 2 July 105. 2625

C aa nCttoL Co.......... 100 750,000 750,0 0 ...... .. May Aug 30 3i Si 00

Canada Lanuded Credit Co . 50 1,500,000 663,99 150,000 4 2 Jan 2 Juiy 1191 59 51
Clin. Perm. Loan and Sav . 0 3,500,000 2,30(,N1 ,00C 61 1 Jan 1 July 20) W3 100 0
Can. Sav. and Loan Co .... 50 1,000 681,079 1.50,00 7 Juye Dc ............
Dominion Sav. tud Inv. Co 60 1,000,00 873,e55 37,000 4 '.30 l 31 Dec ......... ....

Dominion Tlagraph .. 50 1,0000' 1,000000 .. 3 15 Jan-Qtly E4 42 00

Dundas Cotton Co ........ 1() 500,000 500,00 -37....4........r 45 37 50

Farmar's*Losn andi Sav. Co. 50 107,25 611,410 107,126 31 May. Nov 118 110 5p 0
Proehold Loan and Sav. C 10 2,700,00 1,200,000 570,000 & 1 Sune 1 Dan 165 161 1e t,

IHainilton Prov. and Loan 100 1,500,00 1,100,)00 200,000 i 2 Jan 2 July......
1loe Sav. and Loan Co 100 1,500,00 150,000 66,000 Si 2 Jan 2 July............
IjuochoîgO. Cotton co .. , 10: 0 2.000,000 1,0010 . 2ltyý Mancli-qly........... ....

hluront A Erte Lae Soc .. 50 1 -500,000 1.100.00 41700 4 1 Jac j Jls .... 150 ...

Bauron & Lacclitec Lou Co. 60 5000 3109 47,7 si 2 Jac 2 July..... .. .....

Iuoenrial Luan ned Inv. Co. 100 629850 625,900 10010 s 8 Jan 8 Juy 117 118 117 00
LadedB anking andLoan. 100 700,00 519,262 60.00 3 2 Jan 2 July............

Lond. & Can. Loan and Ag., 50 5,000,0 700 00 360000 5 15 Moh 15 Sept 153 154 70 50
nion679,700 610,00 53,000 3 31 Do 30 Jue............

Manito anO.Assoc... 100 2 00540 105,000 4 2Jan 2July 114 114 à

Manitobia Inv. Agae.... :IO1:0100,000 10.000 3,00 4 San SuIt,.............
Manitoba Loan..,.......... 100 1,250, 312,500 111,000 3 Jau July
Montreal TolographCo..... 4 7,00 200 0 ........ 4 2 Jan-Qtly 94 9 37 60
Montreal City (Gaau....... 40 2,000, 02,000, ..... 6 15April 15 Oct 216 2f 82 40
Montreal Street Ry. Co..... 5 600,000 61,004 4 6 May 6Nov 200 20 100 00
Montreal Cotto Co....... 100 800,000 800t100 ........ i otly . ........
Montreal Buildinig Asso... 50 300,000 300,000 O . Marchl-qtly 27 13 50
Montreal Loen and Mortg 00 1,00 500.000. ......... 15 Moh 15 Sept 112 58 12J

National Invoestmnt Co.... 100 1,7,00 418,000 22,500 3 31Dec 30June 12 99 ,12 00
1N. 13. Sugar Roinry... .500 ,50,000 .0. ..0 2 Jan 2 July 150 7501 I0
Ont. Indus. Loan and Inv 50 500,000 274.27 60.000 3 30 lJun 31 Dec 110 15 I5 03
Ont. Loan and Dcb. Co..... 50 2,000,00 1,200,000 41,000 3 1 Jan 1 Jui, 122 125 5'

Peoptloe Loan and Dep. Co.. 50 600,000 564,580 92,000 31 1 J'an 1 July 1131 1l1 56 75
Rcea Est. Loan and Deb. Co. 50 500,000 346213 3 jan July ... . 37 18 50
tiholeltcu and Ont. Nav. Co. 100 1,619,000 1,350,000 ........ 3 Foi 15 Sept 561 56 00

Royal Loan and Sav. Co.. 5 500,000 470,000 57,000 4 Jan July 130 '35 0Ô
Starr M'fg Co., Ilalifaa..... 100 20000 200,00 eb,. t Marci 70 70 00
St. Pautl, M. &V M. R'y ... 100 ........ ....... Si 1 Feb-Qtly 118 118 01
Toronto City Gas C...., 50 800,00 . 0 .. .... 24 1 Feb-Qtly 180 90 0O
Union Lott antiSev. Co 50 1.000,000 62,000 200,0 4 I San 1 July 130 133 45 00
Western Can. Loan & Sav. E 2.500100 1.300,000 650,00 5 Jany July ... 1851 .......

B lil Telehon T  eNoPlotiO.1783.
HEN 'RY COLLINS,

Chartered Accountant Eng.,)
Trustee in Banlrruptcy.

N. B-Books Auidited and Balanced,

0inpally of Cüaltida. Partnership Accoutnte Adjusted, Etc.

ANDREW ROBERTSON, - - President HAMILTON CHAeBERS,
AND1EW RBERSON,- -St. John Street,

0. F. SISE, - Vice-.President' + . MONTREAL.
0. P. SOLATER, - - - - Sec.-Treasurer

IIEAD OFFICE:

30 St, dohn Street, Montreal
This Comlpany wili setti i nstrtuments at prices

ranging fromn $10 to $25 er set. Theae Instruments
are under theprotectioof ite Company's patents. and
putrchasers are thereby entirely free from risk Of litiga-
tion.

this Company will arrange te connect places nol
lavitg ttlegraptlie facilitics wth the icnearest teteuvaph
office, or it wil build private lines fo firms or mdivi-
uals, connecting titelr places of business.or cesidences.

Il is also nreparet Lo manufacture ail kinds Of electri-

F l particulnrs can be obtained ai ihe Comnpany's
offices as abovce, or et

St. Tohn, N.B., aUfax, R.N , Winnipeg, Man.
Victoria,:D.C., ffammUon, Ont

STORAGE.
Cash dvances on Goods.

Consignments Solicited.

724 to 728 Oraig St., Montreal

TROTTER BROS.,
30 to 36 St. Nicholas St,

MONTREAT1E

Warehousemen and Customs Brokers.
Storag'for all 'kinda'of Merchandise,

4.Anwis VIELOD LEVI.t1
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MONTREAL WHOLESALE PRIGES OULRENT.-THURSDAY, FEB. 21' 1889.

Name of Article. Wholesale. Name of Article. Wholesale. Nane of Article. Wholesale.
SC. $. $.S.

Boots and Shoes. Roast chiaken, 1-lb tins.. t 00 230 AnchorBrand 0 0
.Mens.. Doys. Youths. onst turky, 1-lb tins.. - 00 2 40 Insect Powderlb... O 2

Brogans .............................. 7 .1 00 0 0 80 $0 65 $0 75 S lh rg u ......Cobourg ........................ o 95 1 20 0 85 O 90 0 75 0 80 Corn Brooms 25 2 30
Il lit Bai orais......................... 1 0 1 25 085 100 075 080
l&p..." ......................... 115 1 40 0 90 1 15 0 80 100 No. 100m 4strings, bard
B "1....................125 190 110 150 090 115 woodhbanale........88M000 Archilcon...........027080
Calf " g ..................... 190390 0 00 000 000 000 No.2dosstrings. 275000 Cutoh...............0 0 081
Buff Congress.......................... 140 165 1 10 140 060 00 N.do2strings. 215 000 Ex. 1ogweed..........010 015
calf " ........ 19040 000000 000000 No.4do2strings . 195 000 chips................ 190 225

lit boots...... ............. 125 200 1 25 150 095 115 Ne.0 Hurl4strings. 285 000 Indigo Cionga) . 150 175
i ..................... 2 t0 290 150 170 110 140 No.1 do 8strings. 246 000 M.drs ......... 070100

Ca I .'............................ 275 390 0 00 0 00 000 000 No.2 do 8strings. 210 0 N a. ler.............007 008Foit boots half fo .................... 165 240 0 00 170 060 000 No8 do 3Etringsbass- Madder..............011 018.. f1. 75..104 0917 0900DOdinle16 Sunmac ............... 6590070 00full "1 .................... 1 90 2 40 0 00 1 75 0 00 0 00 w o a de.....
Sox.................................. 050 095 000 000 000 00 0 .K.2 stringsbasswood

baale.............. 140 000 Fish.
Womens. Misses. Childs. Labrador ilerrings, No 1 6 12J 5 50

Split Batts............................. 65 0 85 070 080 040 080 Grugs & Che50cals haires. 8t0 00
§plit Balmorals................... 080 090 .0 70 085 080 060 AcîciroolscrystMoUi 065 060 French Shore,6Nu.0590 090
RIp " I ........................ 100 110 0 75 0 W 09 0 0 65 AloosCaro...........015 016 ScoTrout.............0001090
Buff ". .................. .. .190 115 080 090 050 0 65 Alum ................ 1'0 175 Cave Breolerrin 0Pebbled " ... . . . . 190 115 0 80 090 090 065 Borax,xtle..........009 V I alvos 810 O00
Buff Bals brase nailied.............1 90 1 15 0 80 0 90 0 60 70 l chisg 1owder. 250 2 75 Mackorol, No 1, 2 0 M,

Blue Vitriol ........... B o6 00 1 2l .85 0 00 0 70

G l ~~~~~ ~ ~ r m dû r ý B u f. ..Bu t t o n . . . . . . . . . . . 1 001 2 5 0 9 0 0 7
Machine Sewed. 120ri Mst90 0...........2 60 2 80 Greon Cod, Ls.g..,. 058
Poppled Ilutton.......... ........ 190 1..8 9 0000 Boi.Pts.......... 055 060 '0 "N<.1.. 000 600
Glazedfluff Bntton ................. 100 120 085 090 050 070 Oamphor. Zng. Ref..050 055 Draf..........550 5 75
Pebbled Button ................... 100 150 085 100 055 080 0 45050 D 480560

.Glazed ........................ 115 140 070 100 055 080 CastorO01............005 010 Sa[onNo.lbrio. 150160
Goat " ........ 150 190 115 140 080 115 CanstiôSoda0p.c. 19)200 2 ....... 150000
PolishCalf.............................. 150 190 1 30 165 090 115 Il I 70P.0. 215 22à a * --.... 14 000
French Kid ........... .......... 185 840 190 240 140 165 Citrio Aoid............000 065 Salmon, No. 1 (tierces).6. 050250

____________________________________Coppraas mjer100 lbs..0 80 090 2 ......... 002108o
Oroiin Tartar.......... 028 0 80 8 .......... 0060019 00

Namo of Article. Wholosale. Namo of Article. Wholesale. E BoM 'Lits 125 150 "J!t. Col bris.... 12 001850
Gsycrno..............O 026 020 Donale F8h...........O 0S 04J0 0
çimAraitocpar lb...055 125 Cod........... 0051008

Canned Coods. c. $ .......... 055 10
$ c $ o. Blneberries, now, por dos 75 80 r ................. 175 200 Flour.

Lobsters, por case ....... 600 625 Gr'nGages, 2-lb tins p dz 1 75 2 0 Opium...............75 425 Patent, winter.........5 85 6 90
Sardines ls " .,...... 7 50 8 00 Corn, er doz.......... 0 90 091 Oxalic Acid...... 013 O15 Patent, rn ......... 610 6 50
Maokerol " .... 5 95 6 00 do 2-lb tins, Yarmouth 00 0 1 75 Phosphoras. ... 75 O 80 Straigbt relir.........5 40 550
Siet " ....... 600 000 do 8-lb tins......... 000 2 20 Potash Bichromate. 010 011 Extra................S 15 ô 25
Salmonpsr dos. 1 65 170 Peas, Mar., 2-lb tins.... 0 90 100 Pota a Iodide.........9 S2
clams, 1-lb tins, por doz. 1 40 1 50 Boston baked boans, p dz 2 20 O 00 Quinine..............O 60 0 7 Sulýnrine Bass.........2 00 2 25
Oysters, " " 135 1 40 Corned Beef 1-1b.... .... 145 0 00 8odaAsb,48

0 . . . . . . . . . 140 180 Extra................280 250
Tomatocs, or-doz...... 0 90 1 00 Corned bo 2-lbs..... 000 230 Soda Bidarb.. . . 200 CityStrongflsl<ers. 00 610
Peaches, 2-1b. yellow.... 200 0 00 do 15-lbs..... 0 00 15 75 Sal Soda.............I 10 125 Strong Diiiiera.........5 8f 5 95

4 8-lb, .... 3 00 0 00 Lunah " 1-lb. perdos. 2 75 0 0C Corcentratd 170 190 00 Second.. 540 b75
Bartlettpears, 2-lb tins, " " 2-lbs. " 0 60 5 .15 Strychnine............110 1 27i Oatuge sa bsg.. 0 00 200

per do............ 165 170 Eng.Brawn,2-lbs. " 180 0 00 TartarioAcid.052 065 1 ,Il . 060 1)
Strawberries, 2-lb tins, Soiipu 2-lbs. " 0 00 170 Tin CrisctaIs.025 080 Oatmoal. 02 il, -ô200

por doz................ 1 80 2 00 Hoogg's Boston Beans,doz 1 75 0 00 00 ses' Roîîcd mop............ 5s 560
Pineapples,2-lbtinp.doz 2R20 240 Triplure, sbt. t........... 80 6 75

No3gr ing......... 215 00

Reiaikr îuiii#eau A.ar us md ~No. u4ovdou2strings.........eZ le la5o lo00

H l~ 235, 237 and 239 Commissioners St., MONTREAL,
iL11 Commission Merchants and Wholoesale Doalors in

. Esgs, ]Butter. Claeese and General country Produce.
Liberal advanes isade on consignments and personal attention given te all orders.

BAGS,
__ TUT]U O]E COTTO]Ir
le An QUALITIrEs AND SIZEs.

à LOWEBT POSSILE PRIOES.

Aiso Hessians, Twines, Buckrams, Paddings, &c.

Send for Samples and Quotations.

THE CANADA JUTE Co.
[LIMITEDI

17, 19 and 21 St. Martin Street,

lMENTRIZGT.,

Ms HOT WATER HEATING IN ALL ITS BRANOHES. -i

Having the most improued Machtisery we arc prepared te furnish lrst-caas wor* at toto prices.
Send for Circulars of our Improved Boilers and Radiators.

Our Hot Air Furnaces have given the best satisfaction of
any Furnace ever introduced.

Estimates given for Heating any kind of building by most ECONOMICAL and PERFECT
SYSTEMS. On every case SATISFACTION is GUARANTEED.

WM. CLENDINNENG & SON,
ivoWREALT

Job Pintùi of every description done at the
"Journal of. Commerce office.

W have on hand the following which wo
will sol1 at tho lowest market quota-

tions of the day:

1 carload Large Dry Codfish in bindles.
1 " Green Cod in drums.
1 " " " in barrels.
1 " No. I " in barrels.
1 ' Britisi Columbia Salmon in barrele.
1 tg " In cases.
1 " Ro. 1 Labrador Herring in barrois.
100 a brio. « «
I carload Cape Breton Herring.
1 ' Fresh Frdon. «

1 Cod and Haddock.
I , Fro h White pish and Mackerol.

And all other sorts of Fiish - Lobsters
Mackerol, Haddies, Smelts, Tomcods, &c.

- PQ2t -
1 carlond Mess Pork and Short Cut Pork.
1 " Lard in:20 1h. pails.

SEND FOR PRICE LIST.

J. & P. C EA, 8 Common Stro,
MONTREAL.

GRATEFUL-COMFORTING.

EPPS'S COCOA.
BREAKFAST.

"fBy a thorough knowledge of the natural laws
whibh govern the operations of digestion and nu-
trition, and by a careful application of the fine
propertie of well-sslocted- ca, Mr. E Ilas
provided our breakfast tables with a de ately..,.
favored bsverage which may save us many he
doctors' bills. It is by the judicious use of snob
articles of diet that a constitution may be gradu-
ally built up until strong enough to rosist overy
tondonoy to disease. Ilundredsof subtie maladies
are floating around us rcady te attack whereveráthere is a weak point. We may escape man a
fatal shaft by keeping ourselves well fort ed th
Eure blood and a pr y norlshed frane."--
.ciil service Gaztte.

Made simply with boiling water or mIlk. Sold
only in oaokets by Grocers, labeild thus:

.JAMES EPPS & C., Homoeopathle. Chemists,
London, England

Slel Agui fer Ca &da, C. E. COLSON;Mwgire
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MONTREAL WHOLESALE PRIOES OURRENT.-TURSDAY, FEB 21, 1889.

Namo of Article

Farm Producto.

led Vrities. per b.
Greet ..
Dr. Aples lier l..
Evap' "-d

Falil crl'y (cinest) lier 11,

Finest D)airy
Fine
Colminoin grades
ROlUS

Wholesale.

10) 2 0
075 1 50
1 05 2 0a

v 3i 0 ci
1> 0> 0 (8

0 25 0 25
0 -0 021
0 19 0j 21

f1; 0 18
015 016
o 15 0 18

Cixiîs:ic
'elit. & October lier 1l.. 0 11 0 02
July& August ".. 1 0 011

lEmis :
Strictly fresli lier lez.
Held1 " ", ' ....FinestL limed " ..

flors:
Fiicest1888 lier Ilb........

". 1 87 "l ........
Fairtogood " ........

lion PnonlUcTs :
iILenll 51m1k'd lier lb......
Dressed lloge " ......
lam Sik'd I ......
lork Ca. e c. per bill...
Lard lier Il ..........

Turkeym pier lb ..........
Chickens " .......... ,

ee o ...........

Clover lier 60 lbs .....
T'imeothy 45 ........
FIlx 50 ........
Plotatoesl, new, lir bag...
Iey,>! n com1........

in tins ...........
Booswax..................

0 17 0 200 07 0 09
0 03 005

0 11 0 12
0 0OI 0 07

(<12
15 50 10 i0

0 10

Name of Article. jWholesalo.
1

40. * 0.
Crain.

Canadaked Winter Wheat
Whito Winter ....
S rng ...........

IIard Manitba, No. 1 ...
do No.2

Northorn, No.1, ,. .
do No. 2 ..........

Oats, .... . ...........
Barly l.. o.................
Peas, por 66 Ibs....... ....
It y......... ...
Corn,inî bond....

duty paid.
Crocorles.

Tea Wf.-Ubest & Uad.
JapiLn, com. to med. lb ..

good med. te fine
finest to choicest.

" Nagasaki
Y. HTyson, comn. to gd ..

" fin to fnestlb.
Gungd. Com to med,.

'good to fine "
"finlest ......... ".

Imperial med. to gd... "
S fine te finest. "

Twankay, com. to gd ..
Oolong................. ".
Congou, common ......

good common
mcd, te good..
fine to nest. -

Souchong, commn.... "
md, te od.. "
fine te oico. "
Dust ..........

Coffes, Mocha (green)..
Add 4e fer roasting and
grinding.................

Java ................... .
Maracaibo ............. ..
Jamaica................ "l
Rio......... ........... ..
Plantationî Ceylon . . "
Chicory ................. lb

Su'arx, (casks & brie.......

Paria Lum >.

SyurP,îpor lh .......... e....
ilalses, (Barbados) imn'g

Porto Rico............ ".
Antigua...................

Name of Article. IWholerale.i Name of Article

Trinidad..................
Grapo Sugar Rof. Co.
Empress Dri )e p .....
Dom. Crystal A Glucose..

B ". ..
Dextrine ..................
bruit; Loose Muecatel.....
Lagyers, Malaga ...........

London............
Dehesas ..................
Black Basket ............
sultanas............pur ILb.
Seedless..............
Valoentia, now......."

oElei ................ "
Currants new....... "l
Prunes <1 rench)...... ".

" Bosinia,Ccso. "
Fige, Elemne, new.."

new layers ..........
Sh. Almonds, bra....
S. S. Tarragona......
A Imonds, paper shell
Walnut.,..........

" Grenoble.... "
FilbertS............ ".
Brazile n .......... 

Mace.............chet
Cleves..........."
Jamaica OGiger, Bl.. "

" Unbl "
African ........... "
Pirnento ........... "
Popper, Black ........ ".

. Whito ....... "
Mustard, 4 Lb. pr j.ar,Eng

" 11. jrI lb. jar Cana.

Rice, Mount Royal.........
Pata..... .1001b.

" Japan Crystal.. "l
Sago...............p. ib.
Tapioon, Pearl....."

" Flako..."
GOlatine, 1 fb. can.....

u1 t pk.....2
qt. ge.

Vermicelli, Can'dian.....
Macaroni "

" Italien........
Pel-titron... ............

- 0. e a.
S3 0 32

0 04 004.1
0 041 0 00
0 G4ý 0 00
0 051 0 00
2 40 2 50
0 00 0 00
3 85 4 00
5 60 5 75
4 75 5 00
0 07 0 t9
0 00 0 00
0 05 0 063
0 on 0 00
0 O 06
0 ü05 0 C6
0 0Ti 0 09
0 10 0 12
0 14 0 16
0.22 0 25
0 14 015
018 020
011 0 12
0 13 0 14
0 CO) 10 O0 079

0 9 10
0 22 0 25
0 7o 09
0 18 0 20
0 12 0 14
0 0 0 074
0 06 0 0710 0
0 28 0 3z
0 72 0 75
0 23 0 25
0 65 0 70
0 22 0 21
3 60 3 754 25 5 00
0 0 4 75
0 04 0 05
0 061 0 Oi0 07 076'07 007f
105 0 lx
160 0 00
210 0 0(,
006 0 07
006 0 071

,0 1 0 00
0 281 0 32

Orange ...................
Lemnn ..... .... ..........

T. P. Mott&Cos. diemond jE
& 6s 12-lb bx chocolateB
Prepared Cocoes, 1-lb
pkgs, 10-lb bxs .........
Cocoa Nibs, 12i-lb tins.
Pure Chocol'te for con-
fectioniere' use.........
Sweet Chocol'te liquors

Starch :
White

Crystal Glos.........
Snow Flake ...............
Dom. Rep. Corn...........

" Corn Starch.........
Pure White................t/inear; Imip. Triple, 1 brI
Cote D'or...............
Crystal Pickling...........

W. W.xXX ..............
W. W. XX .........
W. W. X..................
Pure Malt.................
Cider X....................

" XXX ............
Soa : Best Laundry.......

" Common............
Matches. Common........

Parler...........
No. 1............

Hardware.
Antimony..................

Tin . Block, L & F pet lb...
" Straits "

Strip .............
eer : Ingot .... "

S hot........
MON CUT NAILS-Per keg.

trot cut Amn. or Can. Pat's
10dy to 60dy ..............
8dy and dy.............
6dy and 7dy...... .......
4dy to 5dy-Am.Pat.....

3dy-- ...
2dy- " ......

4dy te dy- Cold Cut,
-3dy Can. et'. f

îdy-fine, ilCut, Arn Pat
«u, Am. or Can.PA.t'

ldy te 60dy..........
8dy to 9dy .........

Swholesale.
$ C. S 0.
u 16J 0 18
0 15 0 17

0 22 0 00

0 28 0 00
0 30 0 00

0 22 0 85
023 028

0 04 0 00
0061 007
0 06 0 07
0 7 0 08
0 0O 0 07J
006 0 00
041 u 00
0 35 0 000 28 0 00
030 000
025 000
0 20 0 00
045 000
020 000
0 27 0 00
0 06 0 061
0 021 0 05
225 250
1 75 1 90
a 25 3 85

0 12 0 12J
0 25 0 CO
025 000
0 26 0 00
1 18.1 019
0 2210 25

2 60 000
290 000
315 000
a 40 000
4 15 000
5 85 0 00
a 15 0 00
.165 0 00
565 000

2 75 0 00
S3 00 0 00

Retailirs wtilleast bear in mind ihat above quOtationt af lony to largC lot.

..........................................

We invite inspection of our large
assortment of Pianos of the fol-

lowing world-renowned
makers:

STEINWAY,
HAINES.

Speolal attention is also directed to our varied stook of SECOND-
HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER,
MONTREAL-1833 Notre Dame Street.

TORONTO-15 King. St. East. Branches-Ottawa, London, Hamilton

THE LONDON & PETROLIA BARREL 0.
MANUFACTURERS OF

Beer, Vinegar, Apple, Flour, Lard, Pork, Syrup and ail Other Barrels.
TICHT - or - SLACK.

Ail work guarantued. Wanted to purchase Oak, Elim and Baswood Boite.

%@" Get your Bookbinding and Job Printing done at the OMoe
or the Journal of Commerce.

GEO. JACKSON,
SILVER, STEEL.ENGRAVER, AND BRSS.

Jewellers'IWork a Specialty.'
Balmeral Buliding. Notre Dame Street, MONTREAIL

Outaide orders will receive prompt attention.

H, GIRARD & CO.
SucesssoR or OUSHINO à CO.,

Importers of

Fireworks, Smal Wares
sAsrz G-OODS,

JEWELRY, TOYS, NOTIONS, &c.
No. 368 St. Paul Street,

MONTREL,

F. J. BROWN,
Sign and Show Card Painter

GOLD LETTElINÔfl0NE ON GLASS.
SHOW OARDS A SPEOIALTY

IN EVERY DESCRIPTIoN.
Sond for spoeifications.

Notre Dame Street, Corner '.8t. Helen
MONTREAL.

DAWES & CO.,
Brewers & Malsters

INDIR PALE AnD XX MILD ALE.
EXTRA ui XXX STOUT PORTER.

(In Wood and Bottle. .] Familles Supplied.
SAND PORTER, Quarts aud Pinte. -

Omce: ,- s21.t jâmis Street Wet-

Orders rocelved by Telephone.

CHICKERING,

011 0 20
0 2' 0 26
0 5 0 45
015 01
010 0 20
0 30 0 60
0 15 0 20
024 0 46
0 55 0 65
0 25 0 33M
0137 0 5"
0 12 0 18
0 45 0 65
0 10 0 12
0 14 0 18
019 0 25
0 35 0 55
000 0 00
0 25 t) 32
0 35 0 r
0 (61 0 67

0 29 0.1
0 25 0 28
0 21 0 ?S
0 19 0 22
00 1 0 20
0 24 026
0 il 0 1a

0 05 0 06J
0 r 0 0 
. Ml, 07 f<7
0 O: 0 041
0 3q 0 19
0 135 0 38
0 32 0 23



j; 1

i.

THE R EMINGTON TYPE WRITER
ISTHE ONLY DURABLE MACHINE,

7/ME, -:- MONEY,

EYESIGHT, - POSTAGE,

&c.,&c.-::
THE BEST IS CHEAPEST.

To Circulars Apply, -

JOHN O'FLAIIIERTY, 248 St. daines St., MONTREAL.

THE DOMINION HARNESS COMPANY
L. WALKER, Manager, DELHI, Ont.

The Champion of the Age.
Cheapest in the Market.
Plows close to Stumups, irees and

Fences.
Cool, Light and Durable.

The finest and cheapest Double Hlarness
for Buggy or Carriage in the world.

Malnnfacturers of the Most Improved
Duble-Steel Harness yet intro-
duced.

Send for Price List. Agents Wanted Everywhere

J. & T. BELL,
Manufactuarers or

FINE BOOTS & SHOES,
WHioLESALa

1667 Notre Dame Street,

AROHIBALD & TURNER,
SWVtolesale Manufacturera of

Fine Boots and Shoes
MONTREAL '

Dyonnet -iAmyot,
Manufacturers of

co.îZES ~ CRg 1

WC will b pleaeed te fornish
quotations for following goods:
.ona' Triple Concentrated

Flawrmya Extracts.
Casier Oil, in all size botles.
Olive Oil, pints, pints and

JONAS# uarte
Cod iver Oil.--

French Mustard,
ILAV.IC Glyceine, Gelatinea,
VANILLA Glies.

Ladies' French Shoe Dressing
HENRI JONAS & CO,

s.Jeiub3, xo Debrestoles stre
M4ONTEAL,
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MONTREAL WHOLESALE1 PRICES OUERRENqT.-THUBSDAY, FEB. 21, 1889

Name of Article. Wholsale. Name of Article. Wlealo! Name of Article. Wholosale. Name of Artiolo. Wholesale.
$ o. $ $ o. $ o. Russetts, Light.. 03504

H rdware-onfined. Summerle. . 2 % 0 0(0 Hides and Skins. " le. ... 0 035
6p to 7dy ......... 25 0 Gahrri . 2100 000 " No. ..... 020 025
4dy to 5dy ........ . 3 50 (10 Carbre ..... 20 00 0(0 Montreal Green Hides ".- Saddler'.. 7 50 9 00

3d ..... .425 000 Clyd . . 00000 " No.1pr10llb 0 00 550 Imt.PF.Calf.. 055 065
3d-fin. . 5'5 001 Govan................0 0 001 " No. 2........ 000 4 50 English Oak ............. 040 045

ton.......... ... 20 00 0 " No. 3........... 000 350 Rough .................... 016 020
Cadn,F'ringBox, ShArk omatit,..,....,....,..24 00 25 00 Tanner a more for iRaW Furs.

and rJaCca Box: sorted, oure d inspected Beavor, par lb ........... 4 00 4 50
3dy ......... ............. 4 65 0 00 Bar Iren,-per 100 Ibo Iamilton, No. 1 inap ..... 650 00 Bear par skin ........... 8 00 15 00
4dyto 5dy............. 390 0 00 Orl. Crown........... 210 0 00 " No. 2.......... 550 000 Doar, Cub. per akin...... 3 001000

and dy ............... 365 000 Best Refned ............. 000 2 35 Toronto . 1...,...... 650 0 0 Fisher.... ......... 4 00 5 00
Sdyand 9dy ........... m .... 0 2 1m " ..........(100 21C 6 00 000 Fox, Red, par skin ..... 140 159
1 to.30dy ............... 3 15 0 00 Swedes ................. 3 50 4 00 ChlcagoEuf ..... 650 6 75 Fox, Cross, ... 00 500

Sheet Iron to No. 20...... 2 50 0 00 " Steers..,....... 8 50 9 50 Lynx per skilarge..250 4 00
Cot Soikes : ail Saes ....... 2 90 000 ollerPlatos.... ... 20 250 " Calfskins ........... 0 t8 0(9 Marten pereskin.......... 075 1 00

Boiler " Lowmoor. 0 00 0061 " Bulle.......... 600 6 50 Mink per skin ,......... 050 075
Commea Floar Barrel: .Hoops and Bands....... 0 00 230 Dry No'r Wet ......... 10 00 1 00 Muskrat, W0nter. (115 0 20
0u ............. 505 0 Ski.. ..... 0 00 0 " Fall........... 012 0 15
i in ...... ........... 4 65 000 CadPlats: Lambskine.............. 075 0 85 ,, .ring. (1. 0 000
1j in .. ................ 4 3 000 Good Brands ............. 250 269 Calfskina uninspected . 1 05 000 Otter per in ,......... 8 00 12 00

roa Wirc : 0 to 7 p 100 Ibs 22 2 30 Horsea Hides western, each 2 50 3 00 Raccoon nor skin........ 040 O 93
Finihing Nalk: Wre't ta pipe, zt 2 in Skunk, black ........ 0 on 0 0
Over saie aizo Het Cut.. 0 75 per kg 121 p.e. is,over2in 55dis (100 000 L.eather (at6months) White, '. ... 015 000

Ste,, at par lb ...... 0 11 0 12 011.
clHoeh and Meavy clnh: " SprIg, 00 ....... 250 375 No. 1 B. A. Sole.......... 021 0 22 Cod Oil, iewfoundiand.. 0 40 0 421
Hot Ct- Advance or " Tir ....... 2 50 000 No. 2 B. A. Sole.......... 0 1 020 " Ilalifax.. ... 0 6 0 37
samo size ..... por 100 bs 0 75 0 00 " Steigh Shoo. b. 2 25 0 0 No. 1, ordinary Sole. .....- 20 0 21 " Gai e.........q 37 0 88

and (at Prj'Nails . Ttn Plate : No. 2 " - . 17 0 19 ' F . Pale Soal .......... 049 050
Hot Cut - advance over I0 Coke ................. 0( 0 375 ButTale Sole, No. 1........ 0 17 0 19 Straw Seal............ O 0 85
same size...... per 100 ls. 125 000 10 Charcoal ........... 425 4 50 " . No. 2 ........ 015 017 Cod Livor 011 ............ 0 65 70

HOr Rails : P & F Bright 00 M OU IX " ......... 1 China " No. 1....... 019 0 20 [Distributn Priue!l
" " No. 7._...... 0 2 000 IXX ". ,,....... Usual " " No. 2. ....... 0 15 0 17 Ced Oil, Now undland. 0421( 045

" No. " 8......., 023 0 00 DC " ............... Trado Zanzibar' NO.1. . 0 16'0 17 De ilalifax ........ 041 0 00
No.9.......... 022 0 00 DX " ............... Extras. " , No. 2 . 0 14 0 15 Do Gasep,.......... 041 0 42

M Brand 50 (15 par et. dis DXX " ............... Slaughter, No. ......... 023 025 S. I. Palo Seai........... 0 f1 0 52J
Wroughi or Shli6 Stkex: Ruse. Shet Iron......... 9 W0 9 50 Hlariess......... ......... 022 0 27 Cod Liver Oil .......... 75 080
71-16 and 1 in .......... 3 90 0 0 Anchors, pr lb. ....... 4 75 5950 Upper Heavy....... 0 27 0 31 Lard Cil, Extra.,....... - 70 0 80
3-8 .......... ........ 4 25 0 00 Lion & Crown, Tin'd Sht's Li ht............... 030 0 34 Ne. 1.......... 00 0 70
51-16 in ............... 450 0(00 24 gauge ................ 550 60 (Irained pper............ 030 0 35 Linseed Raw............. 0 0 0 57

an...................475 000 Lead: Pigper100lbs..... 4 0 4 2 Scotch grain.............. 0 35 040 - " Biled........ 0o 0 60
Di,. 20 par sent.) Sheet ' . 5 0 (10 0 0 KiA, Skins, Fronch ........ 0 75 0 95 Olive, Pure............... 1 00 1 10

lorseShoe,... ........ 300 310 Shot per100Ibs., à5 5 75 E .. -............... 0 65 075 " Maehinery..... 095 1 0
Terma, 4 monthe, or 6 po Lead Pip " .. 5 001 000 Canada p........... 035 045 Extra, qt., p case 3 00 3 25

or3 d y. ........ 00 0 00 Zinc: Shet ............. 525 5 50 lenmlock alt..........050 00 " .te de . 240 260
Axtss. as.-25 t3o dis. 1 00 13 00 0 " Light......... 040 045 " pts., do.....i 270 3 00
Galvanizedlsron: Sra 0r'n-Chair. 0 00 19 50 French CaIt............... 1 35 1 40 " Lucca, Flasks .... 6 50 0 0
Morewoode Lion, No. 28.. 0 00 7 Maohinerr scras. 17 0u 19 00 Splits, Light & Medium.. 0 17 0 24 Spirite Taipentino, brie o 70 o 72
D. MeC. & Ce............. 0 i O 07 Power: Canada Blesting 3 00 3 50 l eavy............0 15 020 Cai 0/:
Qucee's fland, or equal... 0001 F toF ...... ...... 4 75 5 00 Small............. 0 14 0 18 Car Lots Store, [2 p.e.offj 0 PO 0 14)
Commun ................. 0 05 0 041 Barbed wire, per Ib' Gal'o 0 0 00 Leather Board, Canada. (0 012 Broken Iota............. 0 00 0 16

Pig iroa: Siemen No. 1..,. 0 ' 0JO ' Paint' 0 05 0 00 Enamelod Cow, lier ft..... 0 15 0 16 Am. in car lots ........ 50 0 221
Coltness............. 22 50 0 0 Ponoingwire, No. 8 .... 0 00 2 2) Poble Grain............ 10(1 14 " :5to10 ble. .0 00 O 23(
Calder ............... 22 00 00 " No. 9.... 0 0 335 B.Calf.......... ....... 010 0 14 " ingleb... 02)024
Langloan ............. 2200 0100 " No.i10 .... 0 0 2 50 Brush (Cow) id ........ 010 014 Benzine..............012 013

B0u. .....................011 013

Retailers will leaste tar 1n mind (kat the above quotations affy only t torgr lois.

'Disoounts on Nails apnly only for immediata delivery, and for quantities named of aach kind saparately.
»-Terms for Cut Casing, Book and Shoek, ffeishng and Tobacco Bo Barre, Clinch and Presseid Nails, net cash within 30 days; or four inonths Note

adding interest from the dataof delivary at seven por cent, Discount on olts: Carriage and Tire, 75 te 80 and 10; Machine, 70 te 75 per cent. Terms, four
menthe or 5 par cent. off for euh in 30 days.
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Naine of Article.

Clans.
United loches, 4to ...
United lohes 26 40 ....

41 "50....
51 "60....

Paints, &c.
W Lead pure ,50 tg 1001b kgi

No. 1................
No. 2...........
N o. 3.................

Whito Lead, dry ..........
lRed Load .............
Venetian lod, .....
Yol. Ochre, French .......
Whiting, Londoi, Washied

" Parie
Portland Cenent, brl.....
Roman brl.....

Glue.-
Domnentie Blroken Shoot.
Prenoli, T.F. Caks .....

" "l Brio .....
Amorioan White, Bris...

Salt.
Liverpool ver bag Elev'ne

Twelves
Canadian, in smali baga..

" alf bags........

Factory-1led pler baeg..
Il Quartorg ......

Rice's puro dairy, per bag
quarters;

Turk's Island ..... -.......

MOETREAL WHOLESALE PRIOES OtURRENT.-THUMDAY, FEB. 21. 1989

Wholosalo.

c. $ 0.

50f. oot.
.135 1 431

1 45 1 50
3 25 3 80
3 50 3 55

0 12 0 14

0 1210 13J
0 17 0 :0

Name of -Article. jWhlealo.11

Timber, Lumber-&c
Ash, 1 to 4 ln., M.
Birch, 1 to 4 ln., M.
Baswood...................
Walnut, per M..........
Butternut, perM ........
Codar, round, lineal foot..
Coder. flat, lineal foot....
Chorry, or M............
Elm, o t. 1st ........
Eln, Rock ...........
Ilemlocl, M..............
Maple, hard, M ..... .....
Soft, do ...................
Oatk, M '....................
Pino, clear, M........
2nd, qualie, do.,.....,.
Shli pig 1 ...........
M il d ..........
Lath, M -.................. .
Ssrueo, 1 to 2 in., M ......
S ingles, 1st qual.......,.

2nd "l ........

Tobacco (duitypaid)

No.1I Black Chewing, ncads

No. 2...,,............
N o. 4.......................
Briglt 0loewing...........

Smoking...........

Na ,38 ...............
Smno0kii, .î............
Sonce.121 ................

" ...................

Myrtle Navy ...........

$G. $ o.

20002500
20 00 25 00
18 00 20 00
600 100 00
30 00 40 00
000600 10
(00 4 0006
70 00 100 00
15001700
25 00 30 00
9 00 10 00

25 003500
16 00 25 00
40 00 50 00
35 004000
25 00 30 00
1400 1600

8 00 1000
150 160

10 00 1300
8 00 3 25
200 2 25

0 M61 0 0ù
0 4 U 00
045 0(.0
041 000
049 0.53
062 0 0
051 0t)
0 2 000
0 45 0 00
0 50 0 00
0 48 000
045 0 0
055 000

Name of Article,

Wines, Liquors. etc.

Alt English........qts.
". ...... Dts.

Domestic...... qts.
"l ..... Dts.

Porter: Dublin...... qts.
".............................................. pts.

Domestic... *ts-.
". ...... pts.

Brandy. ! enessey's.. gal.
". . case

Julce Durot & Co... gaI.

Cheaper shippers..
'0cae ots.

Irish Whkey:-Roe's os.
Scotch ................
jemaîca Roim. 16 O.P., Der

imp. gal ................
Domarara Rum... .16 0. P

ifrolland Gi:,.imp gal
" Greon cases

Red cases

Dry....................
Sherries Ivisons....

. .Sandeman....
Grha's ditto............

Wholesale.H Name of Article. Wholesalo
- IL *3 -

$0. 0 .

2440 245
160 165
085 125
060 0 75

240 245
160 165
0 00 1 15
0 70 0 00

6 0O 6 2.5
0 0012 0
400 525

100010 00
8 75 4 25
7 00 9 50

9 00 9 50
6 00 8 00

4 00 4 50
3 50 400

250 260
4 55 4 65
8 60 8 70

26002800
195 600
225 700
2 30 6 50

Clars case..............Ç È0O È"
Cless Claret of gd. brands 7 60 18
Tarragona Ports, imp ga 1 15 1 30

Sti I Cas..e...........
Il Sparkling.....

Can. S s m.lo.
Pure C ts ...... . P.

" . . ..50 "
" " ...25 U. P.

Femily Proof.... 20
Old Bourbon .... 20

Rye.d .... 25
" y ......25"

Malt ........ 25
I'Le 'Whsikey, 4 years old

<I" 7 "

20 tolO canes, net cash
100 to 200 "l 2 oOff.
200 cases and o 5 p c.off

And add Zc for jobb'g lots
Mackie's 13. 0. 8.........

Is Blnd.....Gleaper Whi ios ........
WooI.

Fleece ....................
Pulled, unassorted...

Extra Super.....
B Super.........

" C " .
Black..............
Natal.....................
Cape ............... ......
Autralian ......... ,.

10 00230OS
16001750

Bond. Faid.
105 321
0 95-2 92
053 1 t2
068 163
068 10e3
0 t5 1 54
0 55 154
055 1.54
0 78 1 84
088 194
098 204
1 08 214

9-00
8 (0 8 25
5 00 7 00

021 0 23
022 0 24
0 26 027
0 22 0 23
0 00 0 00
021 0 00
0 17 019

0 17

Rititlr: ti Pilazd hear in mind that the abo qvouotatlos ajoly gnly to large loti.

M BVERCOURT TWINE MILLS,
Manufacturera of Cotton and Hemp
Twines ansd Cordage, Hammocks,
Tennis, Cricket and Fly Nots. AVIS' PATENT
BELTING, BRAIDED LINES.

SAuEfL RooM,

50 Front Street East, TORON1TO,

EOCHRANE, CASSILS £ 00.
MANUFACTURERS OF

BOOTS & SHOES
- WI-OLE8ALE

CORNER OF

Craig & St. Francois Xavler Sts.,
MONTREAL.

SALESMEN
WANTE

to ennvass for the sale of Narsorv Stock. Stendy
ouiî'yment gunra tend. 6ALARY AND EX.
PEN3.E3 al». Ai ply at once, stating age.

arn* [R'for to thmi: o.
has bros. Co'y, Colbornie, Ont.

• Art. Stained- Glass. Works, -
Manufaoturers of

-Eolesintic-ART GLAS ery
Lead Glazing and Sand Cut a Specialty.

D. BELL, 110 Richmond St. West,
Manager. Toronto, Ont.

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market.

E. & C. GURNEY & Co., 385 & 387St/Paul St, MONTREAL

Leolero & Larochelle,
illantfacturers and Wholale Dea'ers in

BOOTS and SHOES,
Hand, Nail & Sewed Work a Spooialty

83 NOTRE DAME DES ANGES ST.,
St. Roch - - - - - Quebec.

SWAN & JAMES,
WHOLESALE DEALERS EN

EGGS and POUL TRI
H.B. SWAN. St. Hyacinthe, P.Q. w.Ro.J AMES

Illustrated Catalogues printed at
the Journal of commerce.ofioe.

[86].
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1776 JSrOTRE J-21VE ST. 1776

GAS STOVES! GAS STOVES I!
For Cookinir or Ileating. ivitis ail the latest irarrovomonts, Rlot water attachmnl. and an cx-

collont davioo for inatig water in bath-roomr. Nothing lik themnrnCanada Ailoion. Ail
prices.

~lT~~ hua noir beon a yOISr on triai in tisis olti',M E JA K ON G S B J.RiJIand is stablishod nsa rolil1o, sa sver.
So Onr testimoniale frotch frme as les2rs. Jamos 1o0rady a o Cl fnAr hur o , Jas.
Whitham & Co., &o., Cas (Jonsunsers 1 Do not bolinvo the faine otatomonts of Unprinniîiled B onto
of other burners, but se foryoursolves. Renember that every burner is Warranted for hree cars.

THE GAS CONSUMERS' BENEFIT CO., (Op. Carsley's)
1776 Notre Dame Street, Montreal.

G. W. GADEN, Hanager.

THE: FENSOM: ELEVATOR : WORKS
Manufacturers of the most approved Hydraulic, Steam and Hand-Power

ELEVATORS
FOR FACTORIES, HOTELS, WAREHOUSES, &C,

ALSO MANUFACTURERS OF TRE

Bostwick Foding Steel Gales and Guards.

34 to 38 Duke Street, - - - - TORONTO

N. C. CoRMIR, Presideni. F. T. SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY
MANUFACTURERS.OF

VULCANTURBINEW ATERWHEELS
The Celebrated Combined Smutter and Brush Machine.

SAW MILLS, RE-SAWING MACHINES, SHINGLE MILLS
Al. KINDS OF MACHINERY FOR

Saw and Grist Mills, Carriage Axles, Stoves, Ilollowware.
A Complete Stock of BlacktmilW' and Carriage-Makers' Supplies.

Plessisville de Somerset, P.Q.

The CROWN

A Practical Machine
for $25,00.

T"i, CM pe ir' ad
uuai 0,72.11 iscFigures and

Punctuion Marks-8o ch racers
---4-hâs Metal Type, andcjac nids'

equally as well as he $roo machines.

T. W. IESS.
1610 Notre Dame Street

Agent for Canada, MONTREAL.

CTIEI. WOTIOEx.
Wholesale Millinery Trade Only.

TWISII te draw the attention of thn )Wholessin Miliinory Trade to theo fact that 1 ams pro ared to
J a pI the with BUOCRAh IIAT OR BONNET FRA tESahprices that wllboan Induccemnto the s ail fver Canada. I amn constantly adding now desigos, and mornover wil co y ay ortien pl'oco shapo for tho trado on recoint of snnîplo or spocifloation. Straw, foit and plusb hate altered

to latoet styles, Send for samples and prie ist.

O. EODGSON,
867. ST. JAMES STREET, MONTREAL.

RaviNoS-Any Of the loading millinery houBes of Montreal.

.JOHN RITCHIE,
Wholesale

BOOT R.6 SHOE
MANUFACTUR ER,

109 St. Helene St., St. Roohs, Quebeo

SHAW BROS.& CASSILS,

AiD BRALURS IN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

FELIX GO'URDEÂlU,

Tannmer andi Currier,
MANUFACTURERS OF

F G 0/ Goal, Dongola Goat, Sheep,
In ail varieties.

Bu~ff, Pebble, Glove, Grain, and
Waxed Calf a Specialty.

Exporter Domestic, Importer Foreign
LEATHER.

IMPROVING AND REIODELING

lIE ATaI NG
BITIIILR BY

HOT AIR, STEAM or WATER
ARS OUR SI'RCIALTinS.

: M c. ^^"2° ITqz & Co.
Plumbers, Cas and Steam Fitters,

16 Vi OA SQ., MA
T-lePhont No. is65.

DARLING BROS.

Machinists & Brass Finishers
MANL'FACTUREIRB OF

FRICTION-CLUTCH PULLEYS
Steam and Hydraulic Elevators.

RELIANCE WORKS, 112 Queen St.,
MONTREAL.

Portland Cement. Hull Cernent or
Water Lime,

Common Lime (in barrols or bulk),
T. Carr Fire Brick, Pine Sningles.

C. B. WRIGHT & SONS
HULL, .P. Q.

ESTABLISBED 1801.

The Oldest a5nd Most Reliable China
House In Cna-la.

offices &Býami Rom: Werchousea:-
S& t & 0 LeRorStreet,39&8ipsZ=Street. 28 & 0 St. Dizierft.

JOHN L. CASSIDY & CO.
Importers of

EamasE, OrIoa6N AND AMERIOUAN

China, Glass and Earthenware,
Beiotro-Platod7Waroe, I.axnx,,Lantorne and
TablCutlery, ilwY oe Supplies.

MONT REA L.

&C''
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

CERTIFICATES OF STRENGTH AND PURITY,
OFFICE OF' THE PUBLIC ANALYST,

MONTRIEAL, Soptembür 9th, 1887.
To the Wanada Sugar Refining Company, Montreal:

goutiomn,-t aeproalytknsupe froin a large stook.of your
U,.?°a°e¶ Si " A"A d, carefully Ltc tem y Le

i b L i r Omo t rhoe Cs t u asnear to absolute purity as Cani
bu ubtiitd by any i), .s oei uSr-Ruefiiilg.

The test by tile PllaIlricujo atiowed in yestcrdiy's yiold 99'90 poi cent. of
Pure CîLno Sugar, which ,nay bc eusided ommercially as A99'01 TLY
PUhN OU(inayi. JOIN BAKER EDAnD, P.rD D mi, F sty 

Public Analyst for tie District of à1nnlccal, and PrcfoesorofCeity

0HIEM10AL LABORATOI1Y,

MEDLOAL FACULTY, MCGILL UNVERLTY,
MONTREAL, September 9th, 1887.

To the Canada sugar Rejining Company:
(Jentlemen,-I bave takun and tesud a %ainp~le of your «"EXTRIA

GRANULATED ". Sugar, and find that it yielded 9988 per crnt. of Pure
sugar. It is practically as pura and goud a Sugar as can bu manu-

Yours truly, 0. P. GDtDWOOD.

CANADA Dvestuff & Chemical Co., MILLER BROS.
Imuporters, Manufacturers and Doalors in

ANILINE COLORS, DYEWOODS, EXTRACTS, OHEMICALS,,
MORDANTS, AOIDS, MILL SOAPS, OILS, &c. .

Tanners', Soap and Paper Makers Supplies, etc.
MANUPAOTURERS OF

The "UPTON " Hemlock Bark Extracts (Sedimentless)

Fior fine finish and color, and inproved for heavy lcather.

OFFICE AND WAREHOUSE: - - - 17 SI. PETER STREET

MONTREAL.

TORONTO ENGINE WORKS,
J. PERKINS & CO.,

Princess and Front Sts., - TORONTO•

BROWN ENGINES
oi PROM TWENTY (20) TO ANY REQUIRED POWER. -8ii

Side Valve and Marine Engines. Iron and Steel Boilers.

Sond for Catalogue of our Brown Engine before purchasing olsewhere.

Mi.-Order your Posters, 1, 2 and 3--sheet, at the
Journal ôf Commerce Office.

& MITCHELL,
(E"TA"""JS"D 1869)

MAIUFACTURlERS OF

HOISTING
OF. EVRY KIND.

Best Safety Elevators.
HAND, STEAI AND KYDRAULIC,

For Hotels, Warehouees, Stores,
Factorles, &c.

Passenger Lift. for Private Dwell-
Ings,

Safety Dumb Waiters of the most
lxnproved style.

Hoistixg En'glnes for Mines, Quar-
rieÉ, &o. Simple, Comnpact,
Durable.

Derricks, Hand and Steam. Lat-
est Pattern for Quarries andi
for Builders' use.

Sond for Fidos and Description.

MILLER BROS. & MITCHELL
Wontrent. canda.

KELL'S IMPROVED BRICK AND TILE MACHINERY

n. 0. IAIRD SON. manufacturers of Brick
and Ti e Maclîfoery, Engines. &o., Parkhill, Ont.

London Machine Tool
LONDON, - ONTARIO,

MANUPACTUREEB OF

IRON AND BRASS WORKINC
OIam 1mr.

L. A. MORRISON, WITH A. B. WILLIAMB
General agents. Toronto.

1
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CARRIER, LAINE & CO., Founders and
LE VIs, JP.Q.

Machinists

WM. PARKS & SON - (Limited), - ST. JOHN, N. B.
cotton Sp:..ners. Bloacher Dirers and. M facturer.

WM ëWCOTTON
YARNS

lff te- ~Cand Colorod
nud Bloaohe Sngle

and Doubied,

CarpetWarps

Beam Warps,

m'à 1 osiery Yarns,

- fllled Ist|IlIng t9ltli,

-~ ~ Shirincs,

ry Cottons,

AGENTS :-DIINCAN BELL Montreai WM HEWETT. Toron n. BEDARD. (7IRARD & (7E.. Oubec.

-St. Catharines Saw Works.-'
Bý. m. sMiim2 a cco.,

ST. CATHARINES, ONT.
SOLE MANUFACTUtERS IN CANADA O .

TI-I3E "sIMO3JrS»'S SAW
At Creatly Red'sced Prices,

Ail aur Goods are manufactured by th. "Simond ' praccas.
Ou IclrSaws art un U211e.1 Ve ainufacture the -eun sin 4"OUT clrCuIsrr~cn dN6 lmnraved Ca~ ,adalahrksa

s.c-tSw " Ou Dt o S sr thÀ e bt th Market. and a chea
as thechèpest. Asik your Hardware Doaler for the St. Catharines znake 5
Sa . 'The .arizt 8stw WOFkm in the Dominion.

T2h" CELECTRIC LIGHTING
UA.CTUBEaRS.

AJr- D JFILS
Offce and Place qf Covdruction: Cor. Albert & Atwater Ave., St. Cunegonde,

The [rícandescent System. The Are Systemn.
ElectrýG Lighting Materiali.

The Galvanoplastio System.

For Sale.
(To make tuay for greater pwer) •

1 STEAM ENGINE, WESTINGHOUSE, 16
h. p., amost now, and in prime order.

1 STEAM ENGINE,HORIZONTAL,ABOUT
12 h. p., in first-class order.

i PORTABLE STEAM BOILER, GEORGE
BRUSH, manufacturer, about 20 h. p., in
first-class condition.

These are now in use and may bc seen on
the promises of the

JOURNAL OF COMMERCE,
803 St. James Street, Montreal,

M. S. FOi.3V. Prouwienr.

The B, Greening Wire Co. (Ltd.)
Wire Manufacturers - ànd

Metal Perforators,
1Aictorin, W ir Mlls,

RANTETON, -O NTARIO

ORAIG.-
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r7. a .. BAMO A HTE
Importer and Manufacturer of BALMORAL HOTEL,

-OL ,.. DCorIttea., Th- - - ar.t
0F EVERY DESCRIPTION. . The most contrai, and one of'the mnost eleaantly fur- t

9 Common St., MONTREAL.

avrCEI-IIWJsr]E OILS-
BY USING

~LARDINE|EE
The justly celebrated heavy-bodIed Wearing

011, your machinery will be freo froin accidents
and break-downs. Buy no other. Menu-
ftcttred solely by

McCOLL DROS. & CO., TORONTO.
Our tzira 600 Fire Ted CYLINDER OIL

su unezcelled.

MANUfACTURERS or

VARNiSHES, IAPANS,
WIrHITE LEAD,

COLORED PAINTS,
DRY COLORS, PRINTING INK,

M?ÂINERRY OILS & AXL E GR EASE.
AND IEALERIS IN

Painters'& Printers' Materials Generally.
16 to 28 NAZARETH STREET,

W. & F. P. CURRIE & CO.
100 Grey Nun Et., MONTREAL,

MANUACTURIIB o0

SOFA, CHAIR AND BED SPRINGS
4e A large stock always on hand. '"

Roman Cornent, Portland Cement,
Wator Lime.

Drain Pipes. Vent Lininges,
Firo Covers, Firs Bricks, Fire Clay,

Whiting, PlastoirO Paris,
Borax. China. Clay, Etc.

To Business Men.
]) ynu noed a Stonographer, Book-kecpor, or

Ofilco Assistant? If Bo, yon con find ustt what
ou want, without, charge or Cost of adtortising,
y vriting ts and sttting what you need.

Address
AUSTON & BRESEME,

Brockvillo, Ont.

To Office Clerks.
Would Shorthand ho of use to yo? Woutld you

liko to learn itY If so. you maY during loisuro
hours.

For fuit Information addroes

Brookville Shorthand Institute,
BROCKVILLE, Ont.

»V Job Printing and Bookbinding qf all kinde
dm. ai the Journda qf Gemmsere. ofce.

nIshed and bestequipped Hotel In the city. % >
Accommodation for 400 guests. Ç
Street cars pass the-door to ail parts of the city every I

two minutes.

S. v. WOODRU FF, - - Manager.
Leading Hotels In Canada.

CALE FARM PROPERTYLE1,600 Building LotsFOR S L E. le the Hoohelaga-
Ward, plontîiuliy supplied with wator, and in
loso proximity to ai tho -factories and railway

doeo at Ieochelaga, within the City' limite, aIBe
oire Iitk of Land oonsisting losan

and Clay, suitablo for brickma ing, sufilcient for
two laro brickyards. One Quarry of Banc Rouge
Stone or Macadamizink, One Quarry of Masonry
and Lime Stone and about Ninety ores of Land
in the municipality of Cote Visitation CityPassen-
ger Railway passes this roperty. ans on view
at the St. Lawrenco Hal.

HENRY IIOGAN, Proprietor.

CLARENCE HOTEL
Victoria, B.C.,

W. C. ANDERSON,
Proprietor.

THE RUSSELL,
OTTAWA,

TI PALAUB HOTEL 0F CANADA
This magnificent new Hotel, fitted up l the most

modern stle le now re-opened. The Russell contains
accommo ation for over Four Mundred Giests,
with p easnoger and bag cg elevators, and commands
a splendid view of the ity, ParIlanentary gunds,
riverandcanal. Visitost. the capital havingbusiness
with the Government find it most convenient to stop at
the.Russtll, where they eau always meet the Inadins
public men. The entire Hotel is su pIied with escapes.
and in case of fire there would not be any confusion or
danger.ý Every attention paid'to Guests.

KEN LY & ST. JACQUES, Prop'rs.

VICTORIA HOTEL.
D. MoCORMIOK,

King Struet, ST. JOHN, N.B.

Ts,. HoTEL t0 IN ALL ntUPaUT5 FInST-OUAs.

FOR SALE.-One Brick Block, three housse, in-
oluding Vermont Central lotel, at St. Hyaointhe.
Canada ilotol. St. Ilyaointhe an unexpired loeas
of two ysars and furniture. Richelieu Ilotel at
Belisle, two ears unexpired lease and furniture.
One lonk, our tenament brick house and bakery
at St.,Ilyaoinithe. One choice Farm,60 acres,2i
miles from St. Hyacintho. One Farm 40 acres, at
St. Valerian. Ono Steami Saw- Miil 100 h. .,
with Chease Factory on same lot. On Wood t
75 acres, at Milton. One Oheese Pactor at Mil.
tonrap to E. RE Vya S, Proprietor, Vrmont

Central Hotel, St. Hyscinthe, P. Q

EVENING CLASSES
- AT -

Corner of Notre Dame'St. and Placed'Armes.

- Studonts select thoir own. studieos, and receive
individual Instruction. Day classes s usual.

For teris., etc., address
DAVIs a fml.

SECURITIES.

Can. Gov. 4 p. o. Intereol. Ry, at
1903-8....

do. Ruport's'Land1904.
do. Bonds 1910. ... i
do. Bonds 1913. ... ,

British Columbia, 1894..................
1907 .................

Canada, 4 p. o. loan, 1910-85.............
. .loan,1909-S .......
a1909-4...............

Dom. Ry. Loan 1903 . ........
8,4 p. o.

1904-544-. Ihn. eti. 4 p. o...
Sho Railway & other Stocks. an.

Noew Brunswick 6 p. o c. 188&-91.
Quobc Province, 19045 p.c.

Do do 1906 5 p. 0........
Do do 1919 41 p. o .......
Do do 1912..............

Atlantic & Nth Western 5 p.C. Gua.
lot M. Bds ..............

Buffalo and Lake Huron............
Do 51 p o. lst Mort...........
Do 2nd. Mort..........

Can. Central5 p. o. Ist M. Bda Lt.
guar. By Gov... ....

Canadiaen Pacifie $100............
Chi. & G. T. I. 6 p o. Ist M. Coup

190.....................
Grand Trunk, Georg Bay, &c.

lot M....................
Grand Trunk of Canada Con stock.

2nd. equir. mtz. bds.
lot. prof. stock.. .
2nd. prof. stock.
3rd prf.stock.
5 v. c, ,perp. deb. stock..
4 p. o. porp. deb. stock..

Great Western.shares ..............
6 P.c. bds., 1890..........

Hamilton anla N. W.. .... .....
M. 0f Canada Stg. let Mort 5 p. c.
do.- con. intg. so ...............

MontreaI and Champlain 5 p. c
lot mtg .de ...... 1..........

Montreai &Sorel, 6 p. c. let mtg. at
ý 97 sor................ ï;àN. of Canada5 P. c. et n
Do 6 P. o. 2nd. do

Srd pref. bonds A.......
Srd prof. bonds B.......

Northern Extension, 6 p. c.?rof
Do do i. 0. mp....

S p cra. bond s jet dort. ...
Well, QreBruce,7 p. c. Bd..

uot Mort...........
St. Law. and Ott. 6 p. . Bdo. 2:....

Telographs.

Anglo-American stock.........
preferred.
oforred ..

Direct U. S.'Cable -Co. shoares....

Banks,

Bank of British Columbia..........
new Issue at 2 prim.

Bank of British North Americs....

Municipal Loans.

City of London (Ont let prof. 6 P.C.
6 t.o. Water, orke. 1893. .

City of Montreal stg...........
1874...................... .

City of Ottawa, 6 PC. stg.
redeem 1893. ............

1904.. ..........
1895.. ..........

City of Quebec, B p.o. con.
Bp.o. rodeeml%93..

6 P .C. redem 1905..
1878, rodesm 1908..

City of TorontoA p.ostg. 1897 ....
Water-Work deb. 0.......
6 D.C. stg. con. dob., 1898......
5 p.C. gen. con. deb., 1919.

4p.,. dit. bonds, 1924 ....
City of lnnpog obo 1914 2

deb. scrip. 1907...........

Miscellaneos Companles.

Canada comue ......
Canada t-est Iand e
Trust k Loan Co., of Canada.

do do newo issu..
dorn Ba..........

London.
Jan. 81.

112
112
115
116
112
127
110
105
194j
118
109
109

TE IIOANAbAh 3OURAL OY OUMEROE.
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AGENRT

Francis Giroux & Frere
45 St. Sacrament St., Fraser Buildings, -

MIONTBEAL,.
Sole agents in Canada for the following houses:-
RIVOIRE & CARRET, Vermicelle, Macaroni and

ail Ly a otes.
LOMHART Chcoae
PARCELTER & FOULON, Jams, Jellies, Bottled

andi Crystaiized Fruits.
DUIIOSC, Mustards, Pickles.
RAYNAUD, Olive (ii1, Evapseateti Apricots.
RISCH & CHEMINANT, Fanous Canned Vegeta-

bles. Green Peas Mushrooms.
BAYLE FRER.S, Preserves la Glass.
SILLI MAN, Clarets.
HAUTIIERG. Burgundies.
GALLIFET. Cordials. Chartreuse.
CORBRION & PLASSE, Absinthe Suisse.

Drug and Fancy Goods Trade.
COUDRAY?. Perfumeryi.MAUR EV DESCHAP. Broches, Combs.
MAZOYER BALME & CO., Beads, iedials, R 11

gintts Articles.
ANTOINE & FILS, Inks.
BAIGNOL & FAR JOPn eds c
SOCIETE DES ERS, Spectacles, Optical

Ootis. &c.
SYNDICAT DES JOUETS, Paris Toys.

* Vice-Regal Deoorators and *

* * Florisis. * *

W. B. IAVDSON & SONS,
No. 86 Victoria Square.

Branch: 1756 NoTREI DAM STaET. : : :
: : : : :Conservaterie: CTE BT. PAUL.

Conservatory attached to 86 Victoria Square.

MARRxAcE BOUQUETS,

Out Flowers & Funeral Designs
Made to Order in every Style at Short Notice.

M.. MARKUS,
IMPORTER OF

Novelties,. Toys, Fancy Goods,
Small Wares and Stationery,

HOUSE * FURNISHING * 000DS,
WIRE COODS, TINWARE,

A Large Assortment of

Dolls, Cups and Saucers, Albums,
Plush Coods and Work Boxes.

M- Agent for Upper Canada Brooms, Whislks
aid lrushos.

467 ST. PAUL ST.
Corner St. Nicholas, MONTREAL.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
RANCH OF R. l. DuN & Co.

Il Yorc antl Europo. 120 Branch Offices.
Maagr iMtiot ureqaaBern.

W. W. JOHINSON,
Manager Montroal Brcisch.

If yon want tr ser to 2 an dof the Leading.Grocers in biacta,

ADVERTISE IN THE

DOMINION GROCER
Ev Gorocer wso e ekop up tolimes muet susribe tu thse

DOMINION GROCER
Only 81 par annum or 75c. in advance.

WC fi&aîte t OItullît î 2 QQ
Address all correspondence ta

E. ALLEN JACKSON, Edior and Manqe
P. 0. Box618,MONTREAL,

J.A. McMURTRY&Co.,
Tea and Coffee Dealers,

TomoTO.
Agents Wanted.

ESTABLISH ED, A.D. 1864.

JAMES MURRAY,
WHOLESALE

Importing:-:Merchant,
P. O. Box 992.

ST. JOB]sr's,
NEWFOUNDLAND.

$&-rAl kinds of Fish exported.
Consignments solicited."Ig

FORb SALE CHEAP.
o3T1M

Universal Job Press
JOURNAL OF OMMEROE,

303 St. James Street.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James St., Montreal.

TU

DEVOTID TO

Commerce, Rnance, Inmranc, Railtuys,
Manufacturing, Jnin and Joint

Stock nterpr es.
Imsued Every Friday Morning. -

SUBSCRIPTION 1
Mloetreal Sobscribers, ." .»' $3 a eear
Mail S ebscribert ay therpartcf Canada, $2
British Subscrîbers, - s. stg
Ainerican - - - $
Single copies •.100. each

Editorital and Butsnes: OffIcs.

Nos. 303 & 305 ST. JAMES STREET
MONTREAL.

M. S. FOLEY, Editor, Publisher and Proprietor.
A- We do soi o udertake ta return unussd

avaiescrijtz.
AU paymatt to qat[e ta hdqnisters si

Ilestreal.

Accountants, A;ents, &c.
[For Legal Card, t eokthrpagt.

FRED J. PENFOLD,
COATICOOKE, QUE.,

Real Estate and Financial Agent.
Sp cai a tteni gio en inin prpesbavig

Unusual facilitica for dipolg ai lral od
Shipper of Butter and Cheese to England; liberal

advances made thercon.

of tney to Lend on First Mortgage at moderate rate
cf ,trest.

A. TOLLER,
Real Estate i Mortgage
Notary Publio and Qonveyanoer

Money Loaned and Accounts Collected.

18 Broad Street, VICTORIA, B.C.
CEO. M. HARRIS,.

Commission Merchant & Auctioneer
Of Furnlture and OtherCoods.

Consignments wili rcetvoe prompt attention and
roturns made itmndinely after sale.

References on application.
Office and Warerooms: 129 Queen Street,

Charl.ottetown, - - P. E. Island

JAMES C. MACKINTOSH,
Baniker & Brolcer,
-a-L 5.. Tm - - :'M S.

Special attention givea to invcstments in Sound divi.
dend-paying Stocka attd Deheotures.

Collections made in ail parts of the Maritime Proy-
laces.

Business information alfordedto customers.
x66 Efollis Street.

Guelph, Ont.

JOHN SMITH,
Real Estate and Loan Agent, Accountant, &c,,

32 ST. GEORGES SQuARE, Guelph, Ont.
Assignments taken ard Estates nanagedi.

JAMES BAXTER
Note Broker,

Buys and Sells Conimercial Paper, &c.
128 St. James Street,

auo1amr.,..

LEONARD MORRIS,
Commission Mercnant and Auctioneer.

Particular attention given to consignmonts
frome every commercial contre.

Surnmlerside, - - - - - P .E. I.
Advenons mcdo on consigntneuts. Prompt ro-

tures. References-ink of Nova Sotia.

J. DUNCAN DAVISON,
zr4 St. James Street,

(Care Dun, Wiman & Co.)

ooMMISSIO3NER
For followinwg Prondmces:

Ontario,Quebe, Manitoba, New Brunswick
Nova Scotia and Prince Edward Ieland.

A. H. WILSON,
Real Estate and Financial Agent

90 St. James Street, MONTREAL.
LOANS ON CITY PROPERTY AT MODER-.

ATE PRICES.
Houses lot and Rents Collocted.
Collections made and promptly remitted.

THOMAS Ji POTTBR,
AUCTIONEER

1811 Notre Dame Street,

MONTREAL,
Sales of Real Estate. Trado Sales Cargues Modis
torranea Fruits, Lemons, Oranges, &a Te
Grecorios, &o. Underwriteral gaes Damalgod
Gods, grain, ke.

Roliable Valuations of Roal Estate and aise of
Hlouehold Effeete matie for estates andi othors.

Arbitratione for R. R. Companies and others
attoaded ta.

Fine Dry Storage [four lsts) for Furniture, &ea
G eti Ce naara&C.

141] ·
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Guarantee ---
-_--_N Accident

(LIMITXI)

OF LONDON, - ENGLAND

CAPITAL, - n1,250,000.

Iead Ofice for Caniada:

72 KING ST, EAST, - TORONTO,

BONDS OF SURETYSHIP
Issued for parties in position of trust whore

"oeurity l required.
ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
CHIEF AGENT FOR CANADA.

Geo. H. Patterjon, Agont, Montreai,
PROVINCE OF QUEIIEO.

Estimates for all kinds of PRINTING
cheerfully given on application to this
Office. We make a specialty of FINE
COMMERCIAL WORK.

BTOOKS AND BONDB.

INSURANCE COM PANIES.-0iAn.-M#eftal Qu Fetlen, Pob,18,1869.

NiAM or Cow'Âsr. No L Date of Share AÂnunt Canada
Shares Dividend Dividend par vaiue. paid per quotationh

per year, Share, per et.

British America ?ire and Marine. 10,000 3-6mos. Jan ... Jnly $50 $50 91
CanadaLife.................... 20 7 no ... 2i.g 400 70 6 . .
titlzeno.Fire, Lire,&Aoodent 11 0 les r ly 85 1
Confedoration Lire .......... 600 56mog a Jl 10 10 20
Western Assurance........ 25,000 4-amos. Jan ... July 40 20 107h
Royal 0anadian insurance.......... 20,000 6-12mos. 15 Feb. 'ly 25 20 95
Accident Ins. eo. of North Amerloa. 2.610 6 15 J'11 Jan 100
0rarantec Co. of North America,.... 18,W72 6 161') 1IJa $ 50 10 50 90 100

Sarrime AND> mOUoN( e l tA: Uedoe Market . Jan. 2B, 1889.

Market value
p. pd up ebaro.

British and Foreign Marine ........
(laledonlan......................
Connercial M Pire, Lie & Marine.
Edinburgh Life............. ........
Fire Insurance Association .........
Glasgow & London...................
Guardian Pire andLife..............
Imperial Fire....... .........

Laocahire Pire..................
LOfe Associationo of Lootiand...
London Assurance Corporation.....
London & Lancashire Life.........
Liverpool & Lond. & Globe Pire & L.
Northern Pire & Life................
North Brit. & More. Fire & Life....
Phojnix Fire.......................
Quen Pire & Life...................
Royal Insurance Pire & Lifo........
Scottiei Imperlal Pire k Lire.
Scottieh Provincial Pire k Lire. .
Standard Life.......................
Star Lire.............................

NORTH BRITISH & MERCANTILE
FIRE AN) LIFE INSURANCE COMANY.

ESTABLISH ED 1809.
girstrs-GL1ant.r Scorr, Esq., lion. THoMAS RIAN, W. W. OGILycR, Esq.

Resources of the Company.
Anthorized Capital .......................... . . ................£3,000.000%St.
Subscribed ...................................................... 2,500,000 "l

Pire Fund and erveO as at ie er,188..........1.592,23
Life and Annuily Funds ............................. 3841,194
ievoenue-Fire Branolh.............................. 1.18,10

do Life and Annuity Branh1es......................... 551,807
Agonts in all princIpaiTowns of the Dominion.

Head Office for the Dominion, 78 St. Francois Xavier Street,

D. LORN MAcDOUGALL, Gx A t WM. EWING Iutde dor.
THOMAS DAVIDSON, . g G. M. AHERN. Su-Isfretsr.

30
10
5

...........
13

£7 p. Eh.
30
15
48
10
70
70
56

£21. e.

60
6

15

5

20 4

50 6
100 15
£10 £2

............ ............
100 50
100 25

20 2
40 

8125 12}
10 17-20
20 2

100 5
50 61

20 a
10 120 3
50 3
50 12
25 li

£FO£45
33 5e

£ 0î 0
£160 x d
£6 11-13 £6 18-16

£521 £53
$08 90s

£.i7'1-16 £871
£6(1
£45 £461
£270 £271

88 88s 6d
£44 £451

348 34a 6d
£201
£55
£i0o £120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FI~ERE .A.IT-D LIFm.
Uabllity of Sharehoiders Unlimited.

CAPITAL, - ---- - - - - - - - S0,000,000
RESERVE FUNDS, - - - - - .- -- 10,624,435
LIFE FUNDS, - - - - - - - 18,288,046
Investments ln Canada for the sole pro-

tection of Canadian Policy-holders, over 800,000

Head OfBoe for Canada: MONTREAL,
Every description of property lnsured at moderate rates of premium. Life

Assurances granted in ail the Most approved rmns.

011EF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
OF IEEILAND- (Or LQTOIo, "Eiroa

iNcORPOReATBD 182». FO7NDETD 1808.

CAPITAL, - £1,000,000 STG. CAPITAL, - -_ £1,200,000 STG.
CHIEF AGENTS: JOINT MARAGERS:

MONTREAL. IOWmV EP - MONTREAL.
no a . -BO)Ujr-

Aeonts requIred in unrepresented towns.

Scottish Union and National Quebec Fire Assurance
INSURANCE CO., Of EDINBURGH, SCOTLAND. O MVpJ A. 1T -

1:staflitslise Y824. ESTABLISHED 1818.
GovernmeM D .posi., . . . . . . . . . . . . . $75,200.00

M. BENNETT, Jr., Gen. manager North American Rach, Hartford, Conn. Directors--J. Greaves Clapham, President, Edwin Joncs, Vice-Pros!
Capital .......... $30,000,000 Invested Fund .. ,... $13,500,000 dent; W. R. Dean, Treans. Sentor L. A. P. Pelletier, Gen. R. lienfrow. A

F. Hunt, lion. Pierre Giarnenau. Cho. Langloie, I noctor tW .Wlh e,
TotalAset....... 4,472,705 Depouit taith Dom. Gout. 125,000 Agedu.-Ontario-Go.J.Pyke, Toronto. Monreal-J. .l.Routhto.

laiketl,,, New Brunswick-Ths0. A. Temple. St. John. Mlanitoba-A. Uolloway,
WAurTE Avan1toaoie 1ldentAîont. 117St. FrancoieXavierSt.. MowirnasL Winnlieoe.

'

n'i

The WATERLOO MUTUAL
FIRE /NSURANCE COMPANY.

Established in:863. Head Office, Waterloo. Ont.

Assets, Jan. lst, 1887.............. ....... $246,448.00
No. of Policies ln force Jan. 1st, 1887...... 11,997

CnARL HRNIt, Esq , Preidis,. Grnonn RoAA-
ALL, EJq., V.cePre:idEt. C. Id. Taylor, Esq.,
Seroury - J. 11, Hughes, Vmq,, Inspecter.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERILOO, Ont.
SubscrIbed Capit....................$0,000.00
Geverinent Deposit...................... 20,100.00

Losses Promptly Adjusied and Pald.
1. E. BoWvmAN, Esq., Prezident; P. H. Sius, Esq.,

Srcrifary ; J. B. Coox, Esq,. Insfsdor.

GORE DISTRICT
FIRE INSURANCE COMP'Y,

ItCad Offite, Galt, Ont.

Established e836.

Président, - - lion. JAS. YOUNG, M.P.P.
Vice-Pretident, - - - A. VARN00K, Esq.
Manager, - - - - - R. 9. STRONG, Esq.
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The. Fire Insurance Business
heretofore carried on b lthe underslgned as Commission Agents, at their old Offices,
4 St. Francois Xavier Street, for the Northera and Caledonian Insurance

Copanies, will continue lu lavor ofthe

CALEDONIAN INSURANCE CQ.
te oldest Scotch Office, founded S8oS, and one of the strongest Companies reprc-

sentei lu Canada, sud car other Insurance connections as BROKERS AND
AGENTS.

Continuance of ail business connections ls solicited and the undersigned beg to
acknnwledgc the support given to then in this depaktment of business durng the
att twenty-fve years.

45 ST. FRANCOIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

ouarantee Capital, .. --- ---- $700,000
Government Deposit, - - - - - - - 51,000

Writes Liberal Policies without Burdensome•
Conditions,

On the Ordinary Level Premium Plans, the POPULAR
HUMANS' PLAN. and the most perfect Endowment

Bond now before the public.
Agents wanted in aIl unrepresentad districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montréal. Managing Director.

Hotel Directory.

Price of admission to this directory is $10 per
annum.

ONTARIO.
PLAC, NAME. PROP. OR MGR.

13ARRIE..........Queen's......A. W, Brown
BsOCKVILLE. . The St. Lawrence Hall ....

Amos Robinson
CARLEToN PLACE.. Mississippi..W. AlcIlquham
DUNDAS ......... The Elgin ...............
GÀIr.......... The Qucen's......C. Lowell
GNANoQuz ... Gtamble'sHotel. .A. M. Gamble
HAMILTON ...... The Royal..,..,I'ood Bros.
KINIsTON, The British Amterica, J. E. Dunhiam
LoNDoN.... The Tecumseh..... C. W. Davis
OTTAWA.. The Russell.. Kenly & St. Jacques
ToRONTo.. .The Queen's.. .McGaw & Vinnett
PERTH ....... Hick's Bouse. ... John Wilson

Q UEBEO.
MONTREAL, Thle St. Lawrence Hall, fly. Eogan

.. The Windsor Hotel,.... 0. Swett
S. .. The Balmoral. .. S. V. Woodtuff

QuEsEc.......'I-he Russeli.......W. Russell
TisRE RIVERS . . .St. James. .. F. X. Patnneton

NOVA S0OTIA.
IAi.irAx.... The Halifax.. L. Hesslein & Sons

NEW BRUNSWICK.
$T. JOHN ........ Victoria.. D. W. McCormack

" ...... New Victoria. .. J. L. McCoskery

THE

BELL TELEPHONE COs
OF CANADA.

Incorporaied by Act q/ Parliament, 1880.
President, - . -, - Agtra RotawRTSOîe
Vice-Preident and Man. Director. - C. F. Stes
Secretary.Treasurer, . - • C. P. Sctrn

This COmpany is now prepared to furnish Telephone
Exchange facihties to Cities or Towns at reasonable
raies, and to connect Cities nd Towns with cach Citerfur Telephonic communication; also te build Private
Lines, connecting Mits, t.irces, Dwellings or other
potnts which parties mar desire to connect by Tele-Phone.-For particulars atidress

The Bell Telephone Company of
Canada-Montreal.

BRITISH AMERICA
ASSURANCE CO.

B'IJI .AJiD \ RT]E

Incorporated x8aa.

- TO]rPO'L9TO.

Cash Capital and Assets, $1,133,666.52.

JBO..]) O]F -DI CTOrBS:
JOHN MORISON, Governor. JOHN LEYS, Deputy'Governor.

John Y. Reid. G. M. Kinghoru (Montreal). Hon. Wm. Cayley.
A. Myers. Tho. Long. orge E

Dr. H. Robertson. Ge Smth.

ROYAL CANADIAN
FIRE AND MARINE INSURANCE 00.

President, - ANDREW ROBERTSON, Esq.
- Hon. J. R. THIBA UDE U.

Head Office, 157 St. James St., MONTREAL.

Capital,-.. ---- - - $500,000
Assets, . .- -- - ---- 708,828
Income, 1885, - - - - - - 517,878

HARRY CUTT, &cretary. AROH. NIJOLL, Marine Underwriter.

G. H. MlcHENRV, Manager.

M. J. E. DROLET, Agent for City and Di strict of Montreal.

Insurance.

H ENRY LYMAN, AND3REW ALLAN,
(Lyman Sons. & Co., (Allan Une R. M,

Montreal & Toronto), Steasthips.)
PsEsNT, VIce-PEsîDENT.

GERALD E. HART,
Gent. Manager.

Citizens Insurance Co.
OF CANADA.

gstablished 1884. Capital, $1,009,800.
Head Offlice, 179 St. James St., Montreal.

FIR:E, LIFE, ACCIDENT
Business Transacted.

Only Company issuing negotiable

ENDOWMENT COUPON BONDS
without conditions, offering facilities for:obtaining

money at any moment.

A RELIABLE CANADIAN.COMPANY.
AMPLE SECURITY. PROMPT PAYMENTS.

l I the oNdeet snt mof t popular ectentiClA nd
mechan al paper publshe and ba te Iarge
circulation o any p ter of tite ia,' ln th. world.ti
Fut>' Iiiustraed. toc oe of Wood Engrav-t
nge. Publielted weekl. Bond for pecltsen

enPie3 n yer. lour month' tria, 1
C.PUnILISIEes. 581 BiroadIway, N.Y{

ARCHITECTS& BU LDERSEdition of Scientiflo American. S
A great ecce. Ench loin@ centine colored

lithograpa plate, f untry sud oita reelden-
Oes or ubîlo building, l4umou i engravingo
and ul pln and Pecatoue for the ue o
auaseo t id rre t a eeer,
25 e. ncep. IN OPaLett.

mu mvm'm~'mu ii d b ]y~t>-ima~ E MUmay b Cor.Vtpr

have bad oe
40 6eare' exportanca and bave made ovt100,twapplications for Amorictin andi For-Pi n patente. Bnd for iaandbooit. Corres-pondance etrictl>' conildeltial.

TRADE. MARKS.
In caue yonr maerk le not regleteret ln the Pat-

ent O e, app to MttN &Co and procure
Immediato protection. Bend for liandbook.

Cu>PYRIGR1TS for bocks. charte,; maps.
etc., qui I>y procured. Addresa

MUNN & CO., Patent Solltar.
GuNERA.0L O il:'1 BEoADwA.-N..

Insurance.

QUEEN
INS. CO.

. J. MlUDGE, - - Chief Agent.

IMPERIAL
Fire Insurance Con'v of London.

Offices TO LET in thoir new building Place
d'Armes next Bank of Montreal, suitable for
Banks, Insurance Companios, Merchants Brok-
ora. Professional Men and othors. Wil b' aitted
up to suit.

Occupaney lot May, 1889.
Apply at 6 Ilospital Street,

W. B .RINTCUL, Res. Sect'y.

Accident Insurance Co.
OF NORTU AMER/CA.

[ncorporated by Dominion Parliament, A.D., 1872.

Authorized Capital, - $500,000,
* HEAD OFFICE:

15'? ST. "A1VC-ES ST.,
MONTREAL.

President, - - - - - - Sia A. T. GALT

Vico-Presidentand Managing Director:

EDWARD RAWLINGS.
The Accident Insurance Company ofNorth

Americ, osseesa a record for both reliability
and liboralitr', one proof of which is that it han
paid over uneteepthousand loises and ha# con.,
tested but elevin claims a e lw in 16 yearifor
nearly one million dollars. It has ample funanoial
resourcs. and has made the Sodal Desit with
the Insurance De/artment et Ottawa. It ie, more.
over, the only Company whose capital and fonde
are soiely applicable to Accident.Insuranco.

Cet your Job Printing done at the
" Journal.of Commerce" Office
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Insuranco. Insuranco.

LARGE PROFITS BRITISH EMPIRE
On Mfen-Yrear .Tontine Dividend

Policles recontly settled by the

NEW YORK LIFE
Insura5 nce Co''y,

They are based upon Policies of $10,000 each.
Cash value
Pol. & 13v.
15th Year.

$3,5 0
6i,137 407 ,66 90

10,126 90
10,666 80
12,153 70

14,992 go

15182 017.182 00

Pai-u
Dies. Value
15th Ycar

0,760 0
12,150 00

18,630 00

86,250 00

26.21) 00

Kind of Policy.

Ordinary lifo ...

20-Year Endoem't..

15-YearEndowm't.

The Tontine Policios of the NEw Yons LiFE
furnish, in connootion witlh guaranteed Insure
anae, un Irvetment at a. iigher rate of inteoat
than in otherwise obtainablo on first-class soeuri,
ties.

DAVID BURKE,
General Manager for. Canada.

Head OmIce: 23 St. ,ohn St., Montreal
Branch OMce, Mail Building, Toronto.

LiVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested Funds, - - $38,814,254
Funl intvested in Canada, - - 900,000

Seaurity, Prompt Payment and Liberalit in tho
adu inetot of Lasoes ara ise promsinent i aturo
of tie Company.

CANADA BoAn Or DRLECTORB

floN. sRqny STARxms Cisairman.
EiflAR> J. flARBeÂcu E 1q.
IWXNTWoRTze J. BUCHJIANAN, ESQ.
Si A. T. 0,.e.T, 031., A0.G.

G. F. 0. SMITH, Rosident Secretary.
Modicai Baeras-f. (3. IIAC0LL' Bilit,î M.D.
Standing Counsl-xo. Il. En., MD

HEAD OFFICE, CANADA BRANCH:
MONTREAL.

M.- £utal «.,fa
Assurance Co. ofLondon, Ena.

ESTABLISHED 1847.

Accumulated Funds,
over - - - 7 S5,000,000

Annuai Income over. - 1,000,000
Oanadian Investments,òver 600,000
OANADA BRANOH, MONTREAL,

DIRECTORS:
JAMES BURNETT, Esq.,

President Montreal Stock Ezchange.
JACQUES: CRENIER, Esq.,

President La Banque du Peuple.
HUCH McLENNAN, Esq.,

Director Bank qi Montreal.
ALEXANDER MURRAY, Esq.,

Director Bank qf Montreal.
ROBERT SIMMS, Esq.,

Of/. 0imma4 0
F. STANOLIFFE, General Manager.

R. H. MATSON, Superintendent of Agencies.
J. FRITH JEFFERS, Manager Western Ontario.

LONDON. ONT.

YOUNG & SONS,
Manufacturers and 1mporters of

DYE -:- STUFFS
Black and Yellow Dyeo. Cutebine and Satka.

Offices: 21 & 23 DeBresoles Street, - - Montreal.

S. COLLINS'SON & CO,
MANUFACTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cutlnksare usedonthe MAGAzINEandWEExLv
by Harper & Brothers, and on this Paper.

Insurance.

GLASGOW &LONDON
Fire Insurance Co.

CANADIAN BRANCH.
HEAD OFFICE:

COIiER HQIRE IE AND SI. .

DIRECTORS:
W. Il. CUTTu, ESI., (James Hutton & CO., Mont-

reai>. Cbairmas.
IÀS0'TIN s, .0Bro& ., Montrent.
D. 6â,aoBURI, n Msq."(.. c'Mriontroaol.

naTT W. Suivu, . h, President Building
and Loan Aseociation. c'ronto.

ROBT. C. j&MlRsorJ Esc.. Montreat.
RonounsJ , se .. Prsident Foderal Bank,

Toronto.
GEo. R. P. COMURN, E (President Toronto

Land and lnvestmont 0a.'), Toronto

MuAGER:

STEWART BROWNE.
INSPEØTORB

W. G. BBOWN. 0. GELINAS
A. D. C. VAN WART.

a&- $1.00 Cash deposited with Canadian
Government for every dollar of liability.

NORTH AMERIGAN LIFE
ASSURANCE COMPANY.

Jlead ffce, - - - - TORONTO.

Cuarantee Fund, - - - - $300,000
Deposit with Covernment, 50,000

HoN. Arx. MAcKENzIE, M.P., Prosident.
HON. ALEX. MoRRis, M.P.P. Vice-Prea's.
JoHN. D. BLAIEIE, Esq. 1
WILLrA MoCaen F.A., Eng.,

Managing Director.

CHARLES AU LT, M,D., Manager Prov. Quebec
62 St. James St.

"U N ITAS" "NATIONAL"

Manufacturer of all Descriptions of Sanitary and Plumbers' Earthenware, and Sole Maker of the
"National," "Alliance," and "Orown" W. C. Basins.

AGENTS FOR CANADA: SHOWRO)OMS:

J O R D A N & LO CK E R, 11749 Notre Dame St.
MVO rTEI ..

-1749"

Where the 'Unitas,' 'National' and other Specialties can be seen in action
$EW YORK SHOWROOMS: 100 Beekniil Street, ASPINALL, Agent-m APNAL Aet
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Twyford
Sanitary

Potte r,
Hanley,

En gland.


