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i NEW PHASE OF POWER QUESTION.
..-FS.8, ™ . . * ;
b There is lively controversy over the figures of
s

the Hydro-Electric Commission report, upon which
the Ontario Government based its legislation provid-
ing for municipal ownership of Niagara-developed
electricity, the Province finding the money for trans-
mitting and distributing plants. The first criticisms of
the Commission’s figures did not attract very much at-
Mption, mainly because they emanated from a former
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vative in dhployee of the Commission. The case is alteréd by
)‘rf‘.“ th 2 ~ . ge=

be  faithe ¢ considered attack upon the Commission’s calcula-

tions by this month’s “Canadian Engineer,” continuya-
tion of which is promised. -

No reply has yet beeri made by the Government'’s
permanent Commissioners, two of whom, the Hon.
Adam Beck and Mr. C. B. Smith, are chiefly re-
Sponsible for the Hydro-Electric report. But the
“Engineer’s” assertions cannot be ignored. They will
certainly appear at the conference of municipalities to
be held at Galt two weeks hence.” If, in any material
particular, the Hydro-Electric_figures are wrong, pub-
lic confidence is bound to be shaken ; and there-must,

4 a minimum, be an overhauling of the whole proposi-
tion,

rdially

ance
Maine.

It is futile to say, as the “Toronto Globe” did on
Saturday, that it will be time to discuss figures when
rates for power are being imposed. The approximate
fates given by the Hydro-Electric Conymission are
the foundation, the essence, of the demand for public
ownership as against private control of Niagara
electricity. The gravamen of the case against the re-
tention of the field of supply to consumers by private
companies lay in the belief that the contract price of
35 per horse-power per annum, understood to have

¢

been made with the Torénto Railway Company, gave
an extravagant profit to the seller, and prepared the
way for an iniquitous bleeding of the consumer, by
making him pay for cheaply-developed t electricity
. nearly as-much as for dearly developed steam.

The “Engineer” finds serious fault with the as-
sumption that power will be obtainable at $12 at the
Niagara generating stations. This abjection Mr. Beck
discounted in advance by apnouncing that a company
other than the Electrical Development Cb. of Ontario
had offered to sell power in bulk at $11. The “En-
gineer's” main condemnation of the Hydro-Electric

* Commission’s report is that its figures for transmission

are astonishingly fallacious.

Stripped of technicalities; the. cofftention is that '
the Commission has not allowed for any ispare plant
or for load factor, and that its allowafice of loss of
energysbetween the generating station at the Falls
and the point of distribution in Toronto is
ridiculously insufficient. The Commission provides for
a loss of 8.25 per cent., but it forgets 7.5 per cent, for
step-up transformation at the Falls.and for step-down
transformation at the Toronto distributing point. Sub-
tracting .7.5 from 8.25 leaves 075 Joss for the trans-
mission 'line itself. The copper alone of the
transmission cables would cost, according to the
Westinghouse formula, $4,450,185. Thé report
gives only $2,117,978 as the total transmission invest-
met, including step-down stations and interswitching.

, The difference, therefore, betwensthe lass allowed
for by the Commission and.the loss which should, have
been provided for, according to the “Engineer,” is a
difference of over $2,000,000 of capital investment, for
transmission from Niagara to Torgnto alome. _Pre-
sumably, the difference will be propertiapately similar
in the estimated transmission to the cities and munici-
palities of Western Ontario. :

Many zealots in the cause of municipal owner-
ship believe that the Hydro-Electric Cemniission
promised the Toronto manufacturer power at $17 per
horse-power per annum.- The Commission’s figures
were much higher than. this, the $17 being| approxi-
mately the price at which power could be delivered
in bulk and “stepped down” at the city’s transforma-
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BEATING UP A SCARE|

It is amusing to -watch United States newspapers
trvmg convince the publig that Canada is going to
be annexed commercially toithd United States. Somé
of our friends are really serigus/ugion this subject, and
seem to be so anxious ahoutithe future that it would
be a pity not to try to eage theit minds. - Some of our
agwn people are rather fearful belidvers in Canadian
(o carry the all-Canadian lgad. There is just
truth at the back of the Yankee idea to'make
of netice, but not enough to-cause us to take
ously as the projactars of it do. A W ash-
rrespondent of the “Chicago-Record Herald”
< on semi-official authority, that the states-
Ottawa are .apprehensiyely cansidering the in-
secession of Manitobi, Saskatchewan, Alberta

ability
enough
it worfl
it as ser
ington
annourie
men of
evitable

and British Columbia froni the Dominipn, and tHat
commercially, the Western Provinces are already plien
fo this Commonwealth. Listen th this:—

he great expense to whii the Government
was sibijected to bind the pro€ifices together by
bands of steel is being l‘:lsl’r‘(:naﬁ_(-«l valueless by
« ‘the gmeroachment of \meticatt failroads, which
are /tapping the most prolific Segritory. * * °
Thy_ hole €anadian West s Vancouver to
WinNipeg ‘will cease to serid ity pxports or bring
in its\imports by the C.PjRe ofthe Grand Trunk
Pacifiy,”gnd will henceforth dehénd largely upon
Amer{can. railways for that & dervice. * *
Duluthi-willbe the chief ldke! piogt’ in place of Fort
Will for Manitoba wheat, ahd New York and
Bost the -chief Atlantici ports instead of Mont-
real’and St. John, Matters arg¢ not mended by the
sngpicion that the Grand; Trank Pacific is hand
and ¢tove with Mr. Hill. * % Sihce 1896 «
oo0 Americans have gone ihto the Canadian North

weritoo

West to settle on the cheapilands This American
elenient now doniinatés all that part of the countr)
between the western bosndanyt of Manitoba and
the Roecky Mountains.”
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I'he Suggestion that the (':HL‘-ﬁ;w Pacific and the

Canadian - XNorthern are going td be useless becaus

Ameri roads will haul wester ir;;m to New Yorl
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for shipment to lLuropegis.w orthy  a Washington
romancer.. -Lhere 1s some thing?in -the statement that
the West is appeoximating to 1

he United ‘States 1n its
r
'

d notion that the Can-

enterprise and methods 1 he
adian prairie countr) would.-be primarily a ieeding
oround-for the Eastern Provinces is out of place m’

that the

this centur) It, is equally absurd to say

United States farmers who are prospering on (age
-

adian soil; dominate Saskatchewan and Alberta. In

are predominant; but Saskatche-

1stricts they

\Iberta are . big provinces, 1n the greater

wan and
narts of which the American 18 p:';u'liv:lli_\ unknown.
‘ Where that most valuable agriculturist does pre-
dominate he is rapidly becoming naturalized, not with
an after-thought of secession from the Confederation,
but- with -a lively sense of gratitude that he is living
where the expenditure of public money

m a country
on of law have a muchicloser res

and the administrati
lation to economy and justice than he has been ae
custgmed to.

Western Canada will ‘develop along its own lines
It will be more tolerant of the peculiarities of, the
United. States perhaps than Eastérn Canada is. It
ambition may easily take the form of a desire to give
thé time to the Parliament of the Dominion, rather
than be a subsidiary element in the Washington Con-
gress.

The growth of Western Canada will always mean
the jgreater prosperity of Eastern Canada. The outlet
for western products ¢annot be the United States, &%
cept so.far as that country is less and less likely 0
grow sufficient grain for its' own sustenance. The
Hudson Bay route is destined to become a great high-
way for European food. The Georgian Bay Candl
project will facilitate transportation through Ontario
and Quebec. A canal from Winnipeg to Lake Superiof
is proposed: The East is not jealous of the West.
So soon as the West is fairly well filled, the East will
have opportunity and material.to intensify the cultivig
tion of its own soil,’and to maintain a far larger pops
lation than that which now dwells in peace and plent§
within its borders.

Ihe obvious lesson for men of business is that, &
everything which makes for real commercial efficiencl
Canadians .must not be surpassed by their southe
neighbors. Mere bigness is not the first and
financial asset in- the world. “This country has all §
essential qualifications for a worthy, wealthy natio®
hood. What we hold we shall keep. 1

SOME ASPECTS OF A PUZZLE.

The depression of stock exchange values sh
no sign of lifting. Quotations of New York. first-ck
securities in all respects were duller this wéek thand
any period of ;the year. The situation in London
other European capitals is similar to’ithat ‘on
continent. All sorts of explanations are offered,
of them worth something, none of ‘them complet
explanatery-/of a most contradictory sitwation.

On Tuesday the American Governmeént crop
port was issued It was thought that the ;ma
sluggishness would be dissipated if good crop

, i
came in. The official expectations are
tremelv good. Abundant rain has :'n;vr-n\'vd pros et
almost everywhere. But Wall Street did not respé
to the i outlook—which is an additional pfe
that' there is something abnormal i the position,

mates

proved

stréngthens the belief that things will worsen bel§
thevy mend

Distrust of recent legislation has something
do with the unsatisfactory condition of investm
Discriminating and well-informed observers outf
the stock exchanges are more and more distrustfal
of things. They blame Wall Street for$s
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courses of nature, which, if they were not
of manipulators, would d¢epen the tone of
prosperity whenever evidence of impending harvest
bounty is forthcoming. If on-prospects of more busi-
ness for railroads and great manufacturing undertak-
ings which, alter all, are only subsidiary to the tilling
of the soil, the values of securities do not hold their
own, it is surely clear that these securities hav® been
raised to’an unhealthy price. The return on actual
money newly invested in first-class railroad bonds, for
3 per cent. less than the
return on par values. S0 far as Wall Streét has
artificially raised the price of the commodities in. which
it deals, # must, sooner or later face thé necessity for
reducing -prices.  All over the continent real estate
values have increased, and there is buying of land and
building of house property on an unprecedented scale.
Money put into this class of property is returning
a pretty safe 5 and 6 per cent, which is better than
Wall Street on existing prices of securities can offer.
It sounds paradoxical, but it is true, that gilt-
edged securities will have to be less gilt-edged if they
are to be easily placed. Our Montreal correspondent
touches one phase of this sifuation in discussing the
municipal loan situation. The new capital applica-
tions in the United Kingdom during the first half of
this year weré £85,324,600 against” £ 104,216,700 il the
first half of 1905, a difference of £18,892,100. The de-
cline is chiefly explained by the fact that the British
Government’s borrowing was very heavy in the first
quarter of 1905, whereas during the'first six months of
this year the British. Government issued only £7,000,-
000 of 2% per cent., guaranteed Irish land stock, which
was considerably over-subscribed at 89. During the
Lialf-year no Colonial Government went to the British
market, the only loan offered by a Britisl dependency
being £ 2,000,000 India 3 per cent. stock. The outlets
for capital, therefore, were more in the direction of

feating the
the sport

instance, is very low—nearly

_private enterprise. There is plenty of money in private

hands : but it is not being uséd as much as it was.

All the issues of Colonial railways in London dur-
ing the half-year were Canadian, and though the
amounts were large they were readily absorbed; for
investments in Canada are very popular nowadays
with John Bull. The moral is obvious. Investment in
Canadian undertakings is as excellent an employment
for money as any that can be found the wzrld over.
If you must speculate you may find plenty to occupy
your attention in the stock exchange fluctuations,
which no one can quite control and few can really
understand. But if you want to join in sound enter-
prises, your own country should be promising enough
for a discriminating man.

new
EDITORIAL NOTES.

The Sunday Observance Act pleases nobody. It
will accomplish nothing except to make it more diffi-
cult than ever to retain practices founded upon a too
ht.erfnl interpretation of the fourth commandment. The
Minister in charge of the bill admitted a lack of
sympathy with its spirit. By his way of defending a
measure which ‘was an undesired legacy to him, he
pretty clearly intimated that he hoped it would not
be thoroughly applied. The promoters of the bill
nontinally based their case upon the economic value
of one day’s rest out of seven. But the real motiye of
the legislation secured by the Lord’s Pay Alliance
was a wish to retain a Sunday which must be the out-
ward expression of the inward grace which taught some
of our parents and grandparents that such operations
as shaving on the Sabbath Day were offences aga‘ast
lhtt eternal verities. [t‘is neither statesmanlik¢ nor
religious ‘to- make the task of legally obsérving the
Sabbath more laborious than the toil of any other day
Of_thc week. Ng@ prosecution for violation of the Act
will be possible except by consent of a Provincial At-
¥4
.’
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Iy

vicious

Lord's

torney-General,  This introduces an utterly
principle into administration of thedaw. The
Day Act will utterly fail to achieve what ‘its promot-
ers desire, which is not much of a calamity. It is mis-
shapen, and,will léssen respect for the law and for law-
makers.

L

Investigation into certain aspects ¢f Toronto civic
finance have produced a report by Judge Winchester,
which reflects seriously upon®the methods by which
money has been obtained from the public treasury for
work done on muricipal contracts.! The judge finds,
for example, that the contract awarded to the Metallic
Roofing Co. for certain work on the roof of the o
Lawrence Market, was obtained by fraud. | The bids
of unsuccessful contractors were arranged before
hand, and the amount received by the Roofing Co. gave
them a fair profit after distributing pver $2,000 among
competitors, who were  really .conspirators against
public economy. Judge Winchester’s finding will give
the pulpiteers abundant .scope to denounce business
morals. To the ordinary man it will appeal strongly
as a vindication of the most selfish axiom that ever
obtained currency—the axiom that “honesty’is the best
policy.”  Trickery in business is really the last proof
of incompetence, even when it does not land the
aperator in jail. The man who resorts ta it invari-
ably thinks that it is good business.' '  But events
always prove that he is mistaken. ~ No really great
business was ever built up by the device of not giving
value for money. RS

L ¢

The Toronto Board of Control is making itself
ridiculous by mishandling the policy of advertising
and cultivating the commercial attractiveness of the
city, which was determined upon by the city council
some time ago, which has the hearty support of the
Board of Trade, and which received a promise, over Six
months ago of a subscription of $1,000 a year for five
years from Mr. William ‘Mackenzie; A Commissioner
of Industries is to be appointed. The Board of Con-
trol cannot agree upon a name. (One nomination is
grotesquely inapprdpriate and would not be endorsed
by a crowd of Tooley Street tailors, While the manu- .
facturing metropolis of Canada_is making itself look
foolish, other cities are promioting their growth in the
only sensible way. Vancouver has a 100,000 club.
The Board of Trade is full of zeal for the expansion of
the city, and there is a lively conspiracy tto make the
whole world know the truth about British Columbia.
The “Vancouver World” has printed and the Board of
Trade has distributed a splendidly illustrated book
advertising the natural resources and present develop-
ment of British Columbia. The Province with an area
of 395,000 square miles is easily the biggést in the Do-
minion. Its coal deposits could supply the world for
centuries, and except nickel it has all the commercial
minerals .which other frovinces contain. s It has al-
ready produced $250,000,000 of metals. Its fisheries
are second only to Nova Scotia. Not 10 per cent. of
its agricultural land is yet cultivated. Its fruit is be-
coming known across the seas. It has a population
which believes as strongly in the necessity of advertis-
ing its opportunities, as it does that the opportunities

are there.
¥

On' another page is given an interview with Sir
Joseph Ward, the Prime Minister of New Zedland,
who has crossed the United States en route from Eng-
land to Christchurch to assume the mantle which fell
so suddenly from Mr. Seddon. It is rather curious
reading, and is enough to make the greatest imperialist
of them all turn in his grave. The promotion of trade
between the Commontwealths. of ' the Empire was a
passion with Mr, Seddon.. No consideration wonkd
haye induced him.,to travel from England to New
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*Zealand /A vay of XNew York and San Francisco, so
long asthe Canadian’ Pacific Railwdy was intact. He
i-have beged for favbrs from the Unitefl
would Have dreamiedl! of giving in-to tht
ith Africa. . Sir Joséph W ard is hastening
ientary session, which will consider reci-
;mn‘x{’ \ll\l.r.'illu,-.'lll'l the idlose of which will
synchronize with the New Zealand Exhibition, at \\lm'hA
the Canadian Government will spend a large sum ol
trade between 'that country .and
Jaseph’s |utterances in | New York read
“Ylg\hlt' the accounts of the debates of I.Il('
i Chambers of Commerée in London. 'With
Intelligence Servige established on the
Sandford Fleming's proposal, the move-
statesmen of ‘the Empire will be  better
One would have

would as

States as

Boers in

to a Parl
N

amoney {0 ‘promote
this, Sir
strangely
Congress
an  _Imper
lines of Sur
ments of
heralded than they are at present.
thought, anyway, that the westwand passage of the
Prime Ministér of New Zealand from London to his
capital - would have been gomimunicated to the
Canadian Government, so that! the traveller might
have tarried profitably by the way, and not have f.ull‘cn
into the hinds. of those who guiléledsly lay in wait for
York-Frisco rotte.
= :

own

him on the New

The Congress of Chambers\af Commerce in Lon-
don began by passing by an ovérwhelming majority
the Canadian resolution for prefer¢ntialtrade within the
Empire \nother milestone, theérefore, has been set
up on the road to cleser commerdial relations between
the gtates of the Empire. All the speaking was not
prudent. There was sound sense in the warning given
by Mr. Hamar Greenwood, thée young Canadian M.P.
for York City, against kecturing; the old .country hy
those who are not familiar with British conditions. It
i1s ndt wise to insist that the Chambérlain policy of a
.protective tariff was not turnédidown at the general
elections in January. Chinese labor and the Education
Act of the Conservative Governpment' were strong fac-
tors, N6 doubt. But the average Britisher has got it
into his head that Mr. Chambeplain's policy ‘means
dearer food without 4;umpcn>aiitlg advantages. The
only way to clear his brain ofithat belief is to prove
the contrary to himy . Political edjication always moves
more slowly than reformers désite. The doctrine of
free trade is held with almost fanlatical devotion by a
great number of statesmen, thinkers and writers in the
old lands. So long as| it is theager to live in England
than in the colonies, the field for missionary work by
such-men as Col. Denison, Mr.|Drummond and Mg
Cockshutt will be exceedingly large, and rather difficult
to cultivate.’ It was indiscreet &f Mr. Drummond to
threatén political secession if trade relations are not
readjusted to.meet Canadian sentiménts. We marvel
*at the slowness of the British mind} but that is no
reason for losing our dwn patiencé, and f yrgetting that
it would tax the wit of man almdst as much to make a
commercial machyne applicable t¢ the whole Empire,
as 1t would to make al uniform | law for all the self-
governing déminions of the King

United States banks cannot indefinitelv. defer deul-
ing” with currency réform. They. are .'n-pvnm' to be
i changing any important department of
their: business, as the more traditional bankers of the
old Everybody ‘admits| the inéficiency of the
present ‘method of currency issue; and :lll]lr('(‘l..lh‘\ the
advantages enjoyed by Canada thrbugh our systém of

conservative

world

‘large banks’ with branches, and the provision for re-
demption which ‘gives our curreficy the elasticity and
confidence so essential/to the easy transaction of busi-
ness between \\'ir](']_\ sunglered ('nnnnu;niliw. —an ease
which is admirably des¢ribed in . the currént  Bank-
Magazine hy "Mr comprehensive
article on “How Canada Provides Currency for Mov-
ing Crops.” The United States banker has little hope

ers’ Trigge in| a
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of adopting the Canadian method. The National Bank
system has become so strong that a proposal to Changg.
in the Canadian direction would produce insurmoung-
able hostility from the ultra-conservatives operatj

through the peliticians: who, of course, would ulti-
matelyv decide the measures of improvement.: The Am.
erican currency system is almost ridiculous in its in-
adequacy to cover, without apparent straip. the great
fluctuations involved im the varying requirements of
the seasons and changing condjitions of business,
Bank notes increase or decrease in volume as a result
of the rise and fall of the market price of Government
bonds. There is practically no relation between this
price and the day-to-day demand for currency. Two
principles should largely dominate paper currency,
First, bank note currency should be as miuch a matter
of credit as bank deposits, which, through the use of
checks become a very flexible kind of currency within
proper limits; and second, the notes of a bank should
represent its own credit, and not that of the Govern-
ment, and be secured under all necessary safeguards
by the reserves of the bank: By carrying these tweo
principles into practice, and devising a system of re

demption similar to that which causes Canadian banks

to combine in a sort of insurance scheme against the
failing of the weakest member of the group, the way
might be cleared for putting the banking machinery
of the Republic 'upon a basis as:smooth, as safe, as
simple as that which has given to the €anadian system
its special enrinence. ¢

zew
MONETARY AFFAIRS IN MONTREAL.

Municipal "Loan has been Withdrawn, Stock Market

is Nearly Dead. -

(From Our Own Correspondent.)

Montreal, July 11, 1906.

Tenders  for the $300,000 loan offered by the city of
Montreal, were received at the City Hall until last Friday.
The loan was to be on city bonds, or on stock, and was t0
bear interest at 4 per cent. and run for 40 years. For some

reason the loan was not awarded, the belief among finan-

cial men being that the tenders were not high enough.
“The Monetary Times” representative called upon City
Treasurér Robb in order to ascertain further particulars
Mr. Robb réfrained from disclosing anything likely to affect
future bids on city ldans? “The members of the Financial
Committee,” said he, “concluded that it was better to wait
dnd amalgamate this loan with other loans which may be

necessary, in order to. make a larger and more desirable”
loan.” Being asked what the highest tender was, Mr. Robb
declined to answer., Asked at what -figure the last loam

carrying the same- interest was taken, he said ‘that it went

at $105, which was maintaining the average of the Mont-
real city loans.

Some of these same securities, with shorter terms
to rum,'were selling on the London market at $106 to

$108. As to when the new loan would again be offered, he
said would depend entirély upon circumstances. It is stats
ed” in financial circles. however, that a loan will be offered
again ‘next fall, probably in S(;ptvn:h\r :

The assumption that the tenders were not satisfactory is

in harmony with ithe reception given first-class munici

loans for some time past Many municipalities have bonds
fot sale, and it begins to look doubtful if they will get any
better prices for rlp-m in the near future than they could
How. ”,\: John, N. B, offered $750,000 three and one-half
last fall, but postponed the sale owing to offers not being
Satistactory. They sold them w weeks ago at g7y fof
1'.~llr\. which & cons dered a fairly high price by bankef‘-
Yet St. Jokn fity three and one-halfs furm(‘rl).' sold at pak
¢ On the othér hand. it is worthy of note that high-class

corporation bonds; yigl
show prictically no decline
many cases. For instance.
Power Lachine fives,

Ng Irom 4 per cent. to 434 per cents
and in fact have advanced i
Montreal Light, Heat and
a which were issued at par, are now 104
to 108.| This tendency to turn away from the high-class, but
]-_r\\ interest municipal or provincial securities, and tow’ﬂfi‘
high-class- corporation’ bonds, is consequently -manifesting

itself in the Mont
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other financial centres.

Debt of Quebec City.

One of the developments of the enquiry intd.the civic
accounts of the city of Quebec, promised bv the Garneau
forces during the last municipal eléctions, and subsequently
mstituted, s said to be the discovery that the Quebec City
debt is largér in proportion to the amount of its taxable
property than that of any other city of the Dominion. l!
has a nominal debt of $8,219,44084, and taxable property of
$22,000,000. Montreal has a debt of dabout $28,000,000, and
taxable property of $200,000,000. TForonto has a debt’ of
$22,000,000, and taxable property of $120,000,000, with an
accumulated sinking fund of| $6,000,000. It is also claimed
that in 1905, statements were signed by certain officials who
knew them to be false. Of the whole ex-Mayor Parent is
not confronted with any scandal. This is somewhat sur-
prising when the number of unofficial charges made against
his honesty in the past, is remembered. *There is said to be
“some doubt that J. Lorne McDougall, one of the special
auditors in the enquiry, and who has been exceedingly ill
for some time past, will’ sign the report of the conclusion
arrived at by his colleague Mr. Robertson.

The Dominjon Textile Company has had considerable
difficulty this summer with its employees. Some weeks ago
a strike took place among the employees of one or more
of the city mills, but was settled, and the men returned to
work. Now the Magog mill lis tied up, and 9oo operatives
are out. These include the hands of the print works who
the other .day joined the original 400 of the cotton mill.
They ask an increase of 20 per cent. in wages providing,
further, that no ‘head of a family receives less than $1 per
day, and no child less-than 50 cents. Recognition of the
union was also originally demanded, but whether this has
been given up or not is not clear. A committee of pro-
minent citizens of the town will negotiate with 'the textile
pfficials for settlement. Meantime the strike .is most seri-
ously affecting. the output of the company. There are a
large number of orders in hand, and the activity in cotton
manufacturing is greater this year than at any previous time
in the history of the company,

Inconvenient Sailing Day.

After a sharp campaign, the Montreal Produce Mer-
chants’ Association has succéeded in getting the Gowern-
ment to change the date of sailing of the Canada-British
mail steamships. ‘But the date has only been”changed from
Thursday to Friday, and' the | Association asked to have it
changed to Saturday. They will continue the agitation. It
15 impossible for the office .staffs to get out the necessary
papers relating to the shipments of butter and cheese which
are forwarded towards ‘the end of the week, in time to be
taken over with the cheese or to reach England simul-
tzneoqsly. The receivers on the other side have made many
objections, not being able to handle the goods until the
papers arrive. If the sailing of the mail boats was held over
fill Saturday, the merchants claim this difficulty would be
obviated.

. The Montreal Stock Exchliange is as near being dead as
it well could be, and still retain a semblance of life. This
week the brokers have sat around twirling their thumbs,
only now and again being electrified by some one making a
small purchase. On the whole, however, prices have held
firm, and firmness in a dull time may be regarded as a rea-
sonably good sign. Light, Heat and Power stock has acted
mﬂch'bcttcr than usual in the dullness, its former habit of
brq g several points the moment the buying ceased, not
h""lg developed as yet. This indicates that the long
Promised increase in dividends may at last be about to be
redlized. -

new

THE LAST WEST.

1
. POP“‘ﬁ!mn 2,600 five years ago, 11,000 now; ‘assessment
miggp'?b:vc years ago, $6,600,000, now sewers and water-
e ut 12 miles of each now, against none in 1901;
et ol Oﬂ‘;:f‘ft‘(l banks, seven trains per day, when a little
el tgh t] ere were but three in a week, and so forth all
o e line of modern development. This is the record
“dmonton, thé capital of Alberta.

L ;\':zzgi'rn Flr(-:at fur crpporiun_l :md thé wholesale centre
rilroad .\_1 almost an Empire in itself, the. extraordinary
is ‘hci:‘f Opments, which are making this new metro-
and other _“‘l‘_’f“*_)‘nﬁ point, together with the cheap fuel
one of thc‘ ?_\-H.ll-«z«-ﬁ. )\hlth are certain to make Fldrt‘mnton
B oabon m‘ remost cities of Candda. Even greatet than
—a COmbin.ml:\ p'-!r!)t!:}l!ncc 18 th_c country surrnundmg 1t
llndscapc a 'ln Of prairie and river and poplar-covered
able. Quc.h '.’f l{l the M:ackc\t. richest, deepest, soil imagin-
trated ;n(l 1S the impression made by a handsomely illus-
t Wes ,F“"‘?" up hn'ndbm»_k. bearing the title of “The
est, which is being distributed by Mr. Fisher, the

Secr s ok >
~retary of the Edmonton Board of Trade. A supplement

Bives a settlers’ catechism.
.
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BANKING AND FINANCIAL.

Mr. T. H.
af’ Sarnia.

On July 27th Huron & Ontario Rdilway shareholders
meet to authorize an issue of first mortgage bonds:

The Senate Committee on banking| has reported bills

incorporating the United Empire Bank pf Canada and the
Sovereign Trust. : :

Cook is giving up his private bank business

A Canada Atlantic- issu¢ of £79,000 Consolilated first
mortgage 4. per cent. sterling bonds of £200 ecach has been
listed on the London; Stock Exchange.

! A branch of the Molsons Bank will shortly be opened
un_lhc cornér of Bank and Albert Streets, Ottawa, where a
building is being adapted for the purpose.

Montreal Warehousing Company s offering -at par

$1,000,000 four per cent. $1,000 bonds, diue April 1st, 1936,
principal and interest guaranteed by G. T. R. -
The practice of lending money om stock exchange

securities to ‘enable borrowers to buy stbtks on margin, 1s
said to be coming into vogue in some Canadian cities.

The Atlantic, Quebec & Western Railway have adver-
tised this week in England their issue of £750,000 3 per
cent. mortgage bonds at 935, i connection with the (Gaspe
Railway scheme.

.~ Winnipeg's method of levying the business tax will ba,
changed. Assessment will be on réntal values, and taxes
will be 814 per cent. of the assessment, which is one-twelfth
of the annual rental value. 2 N

The "annual meeting of the Rio de Janiero Tramway,
Light & Power Co. takes place to-day.| Its stocks and
bonds have been listed on the Toronto "Change. The com-
pany has issued $21,990,900 in stock and $20,000,000 in bonds.

The Ontario Provincial loan of $3,000,000 at. 314 per cent.
is still open for subscription. It deseryes to receive a fair
proportion of the large sums which have been paid out. in
dividends to Canadian shareholders, and which are available
for re-investment just now.

Deposits in the Post Office Savings Bank for May were
$845,647, plus $13,007 allowed, to depositors on accounts
closed, or a total of $850,554. Withdrawals were $1,103.534.-
Net amount to credit of ‘depgsitors on'May 31st was $44,
510,221. On that day in the Government Savings Bank de-
posits were $15,725,008. :

The late Theodore G. Brough, managédr of the Déminion
Bank, left an estate valued at $87,587.) The houwholq
furniture, and an income for life ‘to be derived from the inf
vestment of the remainder of the estate, which consists of
life insurance, bank stocks and real estatd, go to the widow
and afterwards to four. daughters.

The Imperial Bank’s new jssue of $1,000,000 at 200 is to
be allotted to shareholders in proportion of one new to
four old shares. Transfer books will be closed fram 19th
to 3ist inst., for dividend purposes. Subscriptions’ will be
payable 10 per cent. every thirty days after completion of
allotment, which is expected on- July 31st.

The capigal stock of the Guggenheim Exploration Com-
pany, which has taken over considerable mining interests in
British Columbia and the Yukon, has beén increased from
$17,000,000 to $22,000,000. Each shareholdér will be entitled
to subscribe to 50 per cent. of his-present holdings at the
rate of $200 per share, and all unsubscribed stock may be
sold at the discretion of the directors at not less than $200
per share.

A demand is being made in Portland, Oregon, for com-
pulsory disclosure of all unclaimed bank balances of 10
years old and over. Recently an indigent citizen was re-
moved to the poorhouse; in his trunk was found a Bank of
British Columbia deposit receipt for $1,000, given 30 years
ago, and forgottén by the candidate for the poorhouse., The
receipt was immediately cashed by the Pértland branch of
the Canadian Bank of Commerce.

The American inpouring to Saskatchewan and Alberta
18 producing its natural corollary in finagcial institutions.
The ‘Hall Company, Limited; have started _a bank at Han-
ley, Sask. The president and general manager was formerly
president of the First National Bank™at Hartley, lowa: the
vice-president is -the cashier of the First National Bank,

* Seattle, ana the sharehold&r$ are banking and business men

in Sheldon and Hartley, lowa. The bank has an authorized
capital of $100,000—$50,000 paid up. . Its charter was grant-
ed by the Saskatchewan Governmment. It will have a Sav-
ings Department. Its four +"cardinal principles  will be
“liberality, accuracy, courtesy and stability.”

LA N 3

—The Coventry Company, Birmingham, England. talk
of putting up a factory in Ottawa for the manufacture of
artillery and guns,
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LIFE INSURANCE NOTES.

The State of Florida talks of going into the business of

The recent - railway ’accident in England has given &
fillip to the business of the accident insurance companies m

this ¢ountry, particularly among prospective travellers to

has taken ovet
his duties as actuary
was formerly connected with the Pearl L
pany in England.

ife Insurance Com=

Winnipeg, is opening up4
Chinese.branch, the manager of which is Mr. F. Dang¢y, who
resignéd the post of general mana
Life, of Charlotte, North Carolina, to take up the work.

rer- of the Cnn~01idl(d

We are regtiested dy the Annuity. Company of Canads
o state that it is not in any way connected with the Univer
sal Annuity Company, which is operating in Western Cas®
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end bf 20 years a life annuity of $488.90
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MINES AND MINING DISCOVERIES.

Ammonal Explosives, Limited, Londo., who manufac-
ture a high-power explosive | for mining, quarrying, and
peavy guns, ‘and whose Canadian representative, 1s- H. E.
Winter, Montreal, will probably establish thré¢e factories in
Canada,—in the Maritime Provinces, in Manitoba, and in
British Columbia { 5
The discovery of a bed pf clay ‘adapted to th¢ manu-
finer gradés of| poréelain and chinaware is re-
Chelsea, néar the¢ Gatjfeau River.

facture of- the
parteu fron J

Col. Baltimore has bought from Manion & Murphy the
“White Lily” mine and 200 |acres of land in ithe Atikokan
gold range; near Fort William. A development plapt cost-
ing $10,000 is to be put in.

An ore testing plant -is to be installed jn connection
with the Nubian group of claims in the Similkameen dis-
trict, B.C.| Ii results of this lbe favorable considerable new
capital will be brought in by |J. F. Leland.

Around Camborne, near |Revelstoke, is bélieved to be
a very rich rhmeral region.  Good strikes are reportdd from
the “Eva” and the “Manimoth,” as a result of which it looks
as if considerable money will| be put into developnt.

On Tuesday about _three-quarters of a .mile ‘east of
Portage Bay, on the Montrea] River, in Coleman township,
there was a find of pure nativie silver. A small; find 6f ruby
silver- has also been madeé on the Montreal River, between
Gillies depot and Latchford. * =T

The Hon. J. B. Prevost, Quebec Minister- of |Mines,
has gone to the country north of Lake Temiskaming to’ in-
vestigate the.discoveries of gold repérted to have beeh made
by A. Renaud and A. Ollier lat the north end of Lake
Opasatica, about 70 miles from Cobalt. The finds ate said
to be extremely rich, and are|located about two miles east
of the Hudson Bay Company’s post on the laké, which .can
be_reached by land portage |from Ville Marie;, via Quinze
Leke. A map published in 1744 shows a mine near Villa
Marie. The Wright silver mine, which was 'worked for
many years, is also in the logality. The discovery of gold
m that. region is only in keeping with the expectations of
experienced prospectors, though the value of it ¢an-ohly be
determined after official investigation. 3

Grievances of prospectors| against the Ontario Govern-
ment were not verv formidable when they were placed be-
fore ‘the Cabinet last Friday by deputations from Cobalt,
Haileybury, New Liskeard, and Latchford. Meetings at the
three fast named towns had declared in favor of a virtual
abolition of inspection; but adifferent view was taken at
Cobalt, and the deputation spoke with différent voices. A
gnevance which the Gogernment promised to remedy was
the receipt of second and other applications for inspection
of a claim before the first application was dealt with. This
it was promised to remedy at lonee, and the request for an
increase of the present staff of three inspectors was agree-
ably met. = Several speakers expressed satisfaction with the
way in which inspectors-do their work.

LA R
MONEY AND MUNICIPALITIES.

———

" \hn_nipu; will :l)r»rtl\' issue debentures to pay for two
fe stations in outlying districts. )

Moose Jaw debentures for a public school have been pur-

chased by the National J <
— ional Trust Company, SHS‘RHW’W for

. Canadian Securities, Limited, have recently purchased
I").00() Town of Innisfail, Alberta, 20-year, 5 per cent. Local
mprovement Debentures, by tender.

Cafh(’!'r_\', Man..

' has just issued $30 s
dlectric light ] d $30,000 debentures for

waterworks and sidewalk ses R
. B, etworks d sidewa purposes.; W.
altour 1s the secretary-treasurer

oailagilm Falls’ application to the Railway and Mupicipal

wa‘r '_fnr coniirmation of-bytlaws for the _extensign of
erworks and electric light system has been approtyed.
Chatham, Ont.. ‘

will shortly issue debentures for $20,000
for the purpose of . : e =g

, making loan of that amo to the In-
ol X f m ) at amount to the In
ational Electric Company, which proposes to erect and

Operate a fact
8 factory for the manufacture of electri s
3 a a C generator
and other machinery o F i

'oookg’f”" Hat, Alta, has just issued $40,000 waterworks,
tares b-e-"!l Gas and .$10,000 Municipal Building Deben-

aArmg interest - 5 B

fres, b l,‘,“ interest at 5 per ¢ent. per annum and payable
sit qual instalments of principal and interest. W. N.

Aus, S('\'r(Pi."_\"“'l‘.‘l\\lrl'r :

repo.{‘}:i.i‘_'k,_‘.""‘h'_"’_“ \“f}':“" of bopds or debentures are also
Years, to Bmiius | "’” Sask., $100,000, 42 per cent, 30

55, 4 n_"]; Jarvis & Co,| Tordfito.—Vancouver, $679.-
Cross & Hellirn ot \'“ 12, 29, 30 and 40 years, 4o Clarkson,
| . vancouver (acting on behalf of a Toron-

0 firm) —\r..1
. e, Ont., $20,924, 4'2 per cent. sewerage de-

ha

s
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bentures, and $5,000 414 per cent. high-school extension de-
bentures, to Wm. C. Brent, Toronto, for $#.759. and accrued
mterest, .

Ottawa’s claim to lease power to run the plant which
last year it atquired from the Consumets' Company has
been disallowed on the appeal of the Ottawa Electric Co.
The judge decided that while the city might produce elec-
trical energy dtself, it canmot lease it from the Ottawa and
Hull Power Co. “

The town of Owen Sound:is advertising for tenders for
the following debentures: $45,000 twenty-year 4 per cent.
for gas plant; $45,000 twenty-year 4 per dent. for electric
light plapt; $12,500 twenty-year 4 per cent., for coastruction
of bridge, and $10,000 ten-year 4 per cent., for Collegiate
Institute building. A. 1. Spencer, town tregasurer, -

Haileybury has been-granted by the Ontario’ Govern-
ment a franchise for the water-powér at Hound Chute, on
the Montreal River, which is capable of | producing 3.000
horse-power. The Province is to receivé 50 cents for
each horse-power developed, and will ¢ontrol the price
charged the consumer. The municipality: will shortly -vote
on a by-law providing for installation of machinety; etc.

wmn
STOCK EXCHANGE FOR THE WEEK.

Friday, July 6th.—Business - a little more dctive, and
prices rose in sympathy with New York. Twin City ad-
vanced from 110 to 113 in, Toronto and to|113%% in Mont-
real. Mackay's also active.  Steel gtocks stronger.

Monday.—Richelieu and Ontario ‘was the feature, rising
two points sharply. Rio and Sao Paulo alsd active. Banks
dull. :

Tuesday.—Very dull and prices easy. '1'.(\\'|n City held
to ifs recent advances, but Mackay, Sao Paulo, and practic-
ally all other stocks lifeless. : z

Wednesday..—Continued dull. Some interest in Electric”
Development and Mackgy, and former rather firmer.

Thursday..—Mackay was the most active, selling at 71
to 71%. Several Rios transferred at 46-46%4—the bonds at
78. City Dairy drew attention at 28'4.

3 Zen

DOMINION BANK HALF 'YEAR.

The Dominion Bank ‘statement for the six months end-
ing June 3oth is the first issued by Mr. C. A. Bogert, the
generdl manager. The balance brought forward on Decem-
ber 31st last was $249,437. The profits for the six months
are $2060,704, or equivalent to: 17.90 per cent. per annum.
Three per cent, uividends paid in April and July absorb
$180,000, leaving a balance of! profit and logs carried’ for-

ward of $339,142.49. The® following 1is. a table of com-
parison:— X

June 30,°05. Dec. 31,’05. June 30,'06.
Net profits . ........$ 232,777 $ 252,718 $ 269,704
DePoeits ... ...coned 20,071,059 34,083,108 32,30%163
Discounts . . ....... 23,564,851 28,584,100 25,733,426

There is an increase in each department dver the corre-
sponding return of last year, profits having gdéne up $31,927,.
deposits, $2,336,104, -and ~discounts $2,168,575. Since De-
cember 31st, 1905, discounts have decreased $2830,773, prin-
cipally due to the export of Western wheat carried through
the winter. Deposits are also down,. but call loans are up
to $6,000,605. Six months ago they were $4.417,263. The
increase’ in net profits during the. last six months is $16,086.

LR A
CLEARING HOUSE FIGURES.

>

The following are the figures of the Canadian Clearing
Houses for the weeks ending with Thursday, |sth July and
12th” July, 1906, and July 13th, 1905:—

e

July 12 July 5 July 13, 1905.
Montreal . . ..... $33,561,868 $27,588,516 $26,672,428
Toronto . ........ $25,157,200 22,744.800 21,407,873
Winnipeg . ....... 10,720,048 8028171 7,245,874
B -, . Leescee 2,014,755 1,659,116 1913.787
Hamilton . . ..... 1,683,297 1.841,504 1,347,326
St. John 1,461,036 1,034,621 1,160,571
Vancouver 2,504,217 2,232,252 1,710,319
Victoria . . ...... 1,363.027 568,282 604,491
Quebec s eFin 2,017,955 2,242,637 1,700,041
EEE . .. vovooe 2,844,742 2,292,562 2,526,633
Yondon . . ....... 1,437,313 1,332,468 1,088,029
Calgary SORIEE ' | ¢ epasesde s ke e
Edmonton . . ..... T OSSN O | | R 0.

T A e A $86,588 088 $72.465.118
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THE TRUTH ABOUT COBALT

@he Aonctary Times

/ CANADA EXPANSION NUMBERS---I. NORTH ONTARIO

Governor Pardee
ance a danger of th
State was not the insu
Joss is estimated at $5
nrmd was between

assessed valuation of
;bout $550,000,000. A

Very few: people know what to believe about Cobalt.

NORTHERN - ] —
They have heard and read all sorts of stories about the amazing AYO
richness of the silver discoveries in Northérn Ontario, but they are afraid
ONTARIO ‘ . L
. of the clever exaggeration' which distinguishes much present-day news- (
< paper writing. ' B
AND : _ : .
: , | 2 If,they belong to a certain well defined class of Canadian Invest:
N iRTH‘ERN. ors, they dw:all l{pon misfortunes which came from placing too much
: faith in ‘stories about mineral possibilities thousands of miles away from
] ‘ home.
; - QUEBEC L
g ; There is one infallible way to Idarn the truth about Cobalt—ge
ARE and see the truth for yourself. But that costs time and money, and aftef
<all the average man cannot at sight tell«the money value of a chunk of
~ ore, mor is: he. competent to judge of the wealth of a ‘‘strike®
PROBABLY BB . ;
‘ even though it has been followed downwards and lengthwise . for TH
b v many feet. d ‘
THE . ! _
Most people will make up their minds about Cobalt upon the
- ) : testimony of witnesses whom “they can believe. They will insist o# AGEI
L .MOST

testimony :and will not be happy with mere prophecy about futur

; . wealth For such as these in Canada, in the United Kingdom and i

the Umted States, * The Monetary Times " will next week tell the story

of Cnb.xlt as it is ; and leave them to draw their own conclusions as 0

' _.M'INERA,LIZED what Cobalt may become.

i

s ‘ A hinimum of 10,000 copies of the special, illustrated number will L.
PARTS L[ : : . v,
e printed and circulated in the three countries named. Copies may be /l/
" ordered in advance at .15 cents each. ' A limited number of advertise Cb
OF ments will be received. Space cannot be guaranteed for copy that ! Q) O[»
i ¥ ‘ i > v, -
not received by next*Tuesday moring. : 6’\‘
CANADA. Will subscr: . i :
) ill subscribers, who wish to have copies mailed to their friends ———
‘also kindly send their orders as speedily as possible. et TePresented in

(4]
5€0, that woulg leave”

'mprover,
nents
. n other

———
—

THE TIME TO ORDER EXTRA COPIES AND ADVERTISEMENTS IS TO-DAY




AGAINST STATE INSURANCE.

Governor Pardee, of California, secs“in state fire insur-
ance a danger of bankruptcy. He says: It is for_tunatc the
State was not the insurer of property in San Francisco. The
Joss is estimated at $500,000,000, and the amount of insurance
carried was between $200,000,000 and $g50,ooo,om. The
assessed valuation of .all improvements  in the State was
sbout $550,000,000. Assuming that $350,000,000 of this
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valuation of thejr property. This would have meant prac-
tical bankruptcy for the whole State. The fundamental prin-
ciple of insurance is distributirig the risk, and np government
could afford to become the insurer of all'the property with-
in its boundaries.”

L3

In this week’s bulletin of the Department of Trade and
Commerce, Mr. T. B. Ball, the Commercial Agent at Birm-
ingham, urges the desirability &f naming “Canadian ex-

nvest-
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IF YOU WANT

GOOD-CLASS ~ BUSINESS

" (FINANCIAL OR OTHERWISE) 1

WELL DONE

COMMUNICATE ‘- WITH

»

"THE BRITISH COLUMBIA
'AGENCY CORPORATION L,

(JUST NOW BEING INCORPORATED): . °

¥

VANCOUVER |
B.C.

Managing Director: Mr. J. F. Maguire

Bankers: The Bank of Montreal

¢ %

2.
o
.6‘4,

. —

A
am
ount represented in roV

; ements de red in. San Fran-
F8cq, that would i nts destroyed in, San Fran

MProvem e ,000,000 of assessed valuatiod of
_‘P O‘E:In(«li'rr x_nu'(;th('r parts of the State. So, if the State
Stroyed in S ?”’7 _$‘°9‘v°°°v000 of insurance on property de-

San Francisco, the owners of improvements' in
called ‘upon to foot the bill, would have
o pay an amount equal to the total assessed

ports' distinctively.” He says that Australia and Nkw Zéa-
land are making strong efforts to capture the market, and
that Canada might learn from those countries. Every tin
sent out from Néw Zealand must have its place of origin
marked on'it, together with the name and trade mhatk of
the exporter, and the. true name and description of lits con-
tents.
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AUSTRALASIAN RECIPROCITY PROSPECTS.

Mr. Seddon’s Last Work was for Closer Trade

Relations.
Oir Ot Corrésps ndent.)
Sydncy,”) t1th, 1906
{ y. tl ite New Zealand Premrer, open
Sy ew scheme for impréving the condition f the
1AS5¢ he ‘intended: to) ipgs)iduce (at the next session
of. the .! Zeédland Parliaments| He proposed that such as
choos pdy such sum a¥ h she may see fit nto«
a fund post ce. eithert wieekly, imanthly or yvearly,
and  for ry pound  paid in fhy Government would con

dsiome subsidy, to ivaty according to -the con

tribut
di€ffort” payee For the miattigd the subsidly would be
larger 1 forl the dingle, and lfathers’ lsubsidies would n
crease’ thepir-fampily A friendly sodiety member we uld
get a qubsidy, as Mr, "Sgddon | thinks ; that. these
societ e ¢ udeful in the gndofitagement  of | thriit I'he
amount the subsidy Mr. Seddbm idid npt state; [He hoped
that in 't end it mirht do away 'with the old age pensions
as the litied under his scheme would be better than the
p.l;_Hl'l' made by the Staté fo 'the poverty-stficken and
helples !

lo Svidney ‘Mr. Seddon was wéry chary over the ques-¢
. tion ‘of procity  but at Adelaitlel he 'was freer, and ad
vocated wgreement between Adétralia and New. Zealand

in Melbourne he has had interyvidws with the Common
wealth Premier, the tresults of which will be made known

latgr seme years ago the Néwl Zealand Government ar
rafged South Australia and Canada a small measure of
recipro but ithe sentiment aghinst! it in New Zealand

Noagy it is be
Australia
signed

prevente t being submitted to. Fadliament
lieved ‘that ia fair meeasure of | réciprocity  with
could b irried. and the mightibefore| he sailed  he
an agreement for rdciproca) triide relationship fwith Aus
“tralia. It was to be presented ta the Parliamentstof the two
gountries on June 26th :

Sout Africa hasg alsd sent prwpnmnh to the Common
wealth | v oréferential tariff. (The bysiness men of |Aus
tralia -w the Government to a¢cept|it, as Australia’ sells
a good « to the various Sotth Africas colonies. Buit thi
offer fr South Africa is. veryl trifling, the rebate being
about '3 per. cent It is a question | if the Commonweéalth
Government can deal with it at the ¢nsuing session. &

It pointéd olt here that the trade of Australia with
dritish - South Africa |is very much Jarger than the Canadian
trade, tl mporss . from Australia beingiset down at £1,004.-
o82 and those from Canada at dnly £251,766 for the half
year, ending 315t December last. [Aystralia is| second to the
Unitéd Kingdom . in exports 10 thgse colonies

Trade Mark Legislation. ]
The Trade Mark Act passed by the late Common
rlizment has gone intg) effect. It prohihits the
of goods, which carry & forgery of a registered
or to-which a registened trade mark is falsely
applied d all goods manufaetured at any place outside of
\u:n“'* scarrying thie registeped tradeimark of any manu
factufer, jdcaler or tdader in Anstrilia, unless it is accom
panied by a dehnite indication | aof the | country of origid

wealth P
importat
trade marl

This Act very similar to semg' clguses” of the Commerce
Act, wh fas also gone into effeet] gith ‘the exception . of
certain goods, which require @ proglamation to be issued

Ehe ger | tenor of the Commerdei Act .1s, that, . while ‘it
uire ‘that the label or nanke shall give any indica
contents, vet if sach i (lvwrlpl:-vn of the ¢on

does no+

tion ¢

tents 1 en it must be adgcuratd, | & the goods may be
seized Ihese Acts dre very much akit fo those ;..uw'd by
the Brit Pathiament, and Canjadifn éxporters to  Great
I‘.m_.ud not be. astray in expariipg’ o Australia’ upon
similar t 1s, siove that it 1s only peetssary, as stated above
to specii hat the goods are made 1 Canada

« In t t [to correct namipg sthere lare difficalties  for

the Cy uthorities in. the administration of both Acts
N ames 1 ¢once were desériptivel ©f | the material from
which 1t googls: were produgeyd fhavk | become simply the
» natie | reco | quahty Linen paper, wheh so mark

ed, 'wou be pp | ler thy Comnmerce Act, because
orgina ‘A from hadh rags. To-day it is not
and pgoj wha p se In paper Kirow that it is simply
the nan { a rt hightgraddid | paper Iin plates 1s a
recognized commercig) term, for hdeti iron or steél s
finned thel ( ' \ct el ite ST Drets
goods b g this des f witalil febar 1 ‘

Canadian Agent's Work

You v be intefest Kikaw g
of the «( mercial Agent Sustfid14a I td of
one day the Sydney of
(1) Ans rs to lettérs re Cinatlian #
was but one f
(2)—Wi g two letters to S¥dues ' o8 . rel
critieisms. upon - Ganada, ©n¢ [ daily N
York rrespondent, who Koot ¥ ]
lationsiip betweest Canada add
hever a good worl far ‘the fotmir (I

i
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Jumber, tinned salmon and many kinds of

TIMES

vy
g t proposed tourists or settlers in C;{..
O
. [nte t st nt of Brisbane news
paper res g emig to Canada, how Canady
wdvertises, what are the results of such emigration, ]
< )—Intervie ith 1 Australian correspondent of * the
London [ ime to the financial arrangemenmnts be
tweeir the  Domir nd Provin¢ial “Governments
( up to these arrangemients, and hey
h : :
6 ofn a radlway mjan for information as to the
o ring tests n&“‘ on the railways of Canada
(7)—Interview with a commission agent, who had taken
. line of Canadian goods. His complainit was that §e

had sent in his first order ten months ago and it had gt
yet been flled
(8)—Enquiries as to what prospects there would be to ob
tain supplies of .clean apples and potatoes at the end of
the year from Canada
Empite Day has taken a firm grip upon Australia, and
it was celebrated beth in the city and in’ country places:
Addresses upon the Empire were the features of the mee

L.-W.

ings, both at s¢hool and other gatherings

SIR JOSEPH WARD IN .NEW YORK.

New Zealand Premier Wants a Treaty Wish the
United States.

Mr. Seddon's successor as Prime Minister of New Zg
tand is Sir Joseph Ward, who, on his way home from Eag
land, called to sece President. Roosevelt, at Oyster Bay, asd
sailed yesterday from San Francisco

Before Sir Joseph saw the President he said the thing
nearest his heart in America was the development of a re
viprocity sentiment between New Zgaland and the United |
States. Two hours later he /remarked: “Reciprocity is m
an easy thing to bring about in this country.” Then he gas
his views:— :

“New Zealand,” he said, “is ready to make a universl
10 per cent. reduction in her tariff to the United States inge
turn for a like concession, and is prepared to make
a treaty binding, without action by the New Zealand Par-
liament.' . She now grants this reduction to Great Britan
and would be glad to do so to the United States.

“If this is too broad a proposition, we would be glad
make this *reduction on specific- articles which' each natios
buys abroad. For instance, New Zealand wool findsi
market in the United States, although it is purchased through
England Then, we dig gm from the ground which
America purchases in large quantities for the manufactere
of varnish and many other things, and in which there i§®
competition

“What we want from Amerfca is certain grades of pine
manufac
goods. We buy all of our rell top desks from you; we b
of America from-$800,000 to $1,000,000 aunually.

“There would be some opposition in New Zealand ®
reducing our tariff on lumber, but our people build ther
own homes and prefer wooden houses, and while we have
a timber country, we need your pine

“New Zealand is a country capable of maint:linim"
population of from twenty ¥o forty millians. You are b
mg the Panama Canal, and are our nearest }{nglhh-spﬁt‘
ing neighbor (excefting Austrdlia). Our trade is growith
our interests -are ‘udentical. It would seem wise statesmas
ship to cultivate our relations along the commercial ‘s
and we .are willing.”

As an indication of the keen desire on the part of Nes
Zealand to keep in touch with the United States commer
cially, Sir Joseph said his Government had for a number®
years been paying an,annual subsidy of S‘]m.OOO te
Spreckles steamship hines to, touch there every three W

lhis subsidy is granted undgr three-year contracts, at W
times the appropriations.arg made Difficulty is always &
perieniced in getting this appropriation. and as the
ment now in session renews this contract  Sir _]"*Cp‘”
nxious tn get home
e e
Prof. H. T. Newcon S P mg at Ithaca, N Y., befor
.v," I o Seét i 1l \ n Assobatioh f“ftk
\‘ ncement of S ttempted to show statistical
that ) 1 employer of labor #
private enterpr nd referred stronigly to the curtailmest®
48 ex A uld follow Govern
Wer n RO fnment be ming [ ¢ ””,‘\‘..\(-r has
DOWer 10 comt 1 S S lovees upon 1itS
terms, a power w | \ €V b contg 11‘4l~ \\n\l“k.
exercised peremptorily the ey of a large body of L
rting a contrary right 1is being so, the workingi®
virtually 1 I uld thoroughly real®
ri \ wn 5
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xEXECUTION
OF

Trusts

An individual may die, lhe may
abscond, he may be guided by
favoritism in' administering your
estate.

A Trust. Company endures for
generations—carries out the very
letter of your bequests. 3

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

THE

Fire risks accepted on almost every description

Canadian
Foad Oftice :

FOUNDED 1825,

Law Union (2] Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

surable property.

112 St. James Street, Montreal
(Corner of Place d'Armes.)

DOUGLAS K. RIDOUT, Teronto Agt.
Agents wanted throughout Canada.

MONETARY TIMES

of in-

J. E. E. DICKSON, Mgr.
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DELAYS ARE DANGEROUS.

The Aceoident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUAL‘!’Y‘
<« and Boller
INSURANCE CoO.
22-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST 4nd
MOST COMPREHENSIVE in the mariet.

THE.... [Incorporated 1855)

Mercantile Fire!

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COM-
PANY OF LIVERPOOL

X

Port Arthur and Fort William

Warehouse Sites,
OCentral Retail Sites,
Water Lots.
Por intormation. location dnd prices, address

R. A. RUTTAN,

Box 195, 'Port Arthur, Oot. Canada.

For Quality
and Purity

TO THE TRADE.

FILLING LETTER ORDERS A SPECIALTY.

JORN NAGDONALD & CONPANY

Wellington and Fromt Sts. E, Toronto

July 13th, 1906.

SPECIAL — Ladiess Wh'itel:

Cotton Umbrella - Drawers

—6-inch frill, 3 rows 4-inch|. |
assorted half dozen|

tucks,
open and half dozen closed
in each box. Price, $2.15
per dozen. Only 150 dozen
in this lot.

CUEXTRA
SRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

COMMISSION MERCHANTS & BROKERS

AGENTS FOR—

122 Oraly St., MONTREAL.

H. MolLaren & Oo.

Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

Taylor-Forbes Company, - Limited.
“Sovereigh” Radiators and Boilers,
LawnMowers and H are.

MANUFACTURED BY

THE CANADA SUGAR

Estimates promptly furnished for

Planet Flat Opening Book Making House

Fiat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

CHATHAM, ONT.

REFINING GO, L

'MONTREAL

Slow Pay

R. G.DUN & CO.

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything off¢ until we see
what we can do 'with it.

TORONTO, Ontario

Full Information Freely Givea.

L&&mmm.

GELEWS & o

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

VIIIIIIIBHT IRON
PIPE and FITTINGS

TORONTO and Principal Cities of Pominion.




WHAT. OTHER PAPERS /ARE SAYING. .
, i
Quebec Chronicle. ry old- Q) :‘fu ker
out -iros I and seeR t¢ keep himself in touch
vith 1l ( en f the dncidlie capit have been
mulatn \ Winkle long ¢nough
Montreai Daily Witness.—A§ airpl¢, the bond i1ssue of a
modére ion this comtintnt fepresents the actual
money in undertaking, whill thé¢ preferred and
commaon’ stock are a pure gift tg the fholders,.and are

cfeased asure to eonceal thé prpfits of the company
Saturday Night.—A man fromChicdgo has -begun clear-
fir iins to priepare the grognd for the building of

ion, Men will stand around saying that

me th
ng the

the mew | n St
these fell across the ling arelthe ones to hustle
when you a big job_done i @ hurty As the Traders’
Bank sky iper went up, people made remarks like that,
not knowing that the only part.of the work_ in which par-
ticalar spe 1s shown—the stfuétural iron work—was put
up by a H Iton firm
Globe (Yoronto).— By helping o give the Western
farmer bet ue for! his money,! the jeatrance of the Hill
: .\{ﬂrnx W a unifying influence. Fhe welfare and unity
of the D n- demands that 'we make' it profitable and
advantage to be Canadians, -and that! cannot be achieved
by sacrificing one part of the Domitiion: for the berefit of

tendendy to treat| the new - Provitces ‘as
Id is a mistake. We mystinot make ourselves
the eyes ol the West, >

another |
wards of t}
ridiculous

: Commercial and Financial Chronicle, New York.—The
défect i dur currency system, as it now exjsts, is fundamental,
it 18 -radica disturbing credit, and will being worse ill if not
corrected Industrial | health 8 impo4ddible when interest
rates fluctuate at New {York within a brief time between 2
and 100-per cent. Such a conditibn is the clearest evidenée
off a radica defective monetary: system, ovie might as well
call an individual in sound health. whé¢n his temperature
stands at 103, ‘and under such abnormal ¢onditions neglect
to.accept the thegry oftan impending danger

Economist (london).—We. dgubt 'iftthe general public,
~and even some financiérs in the United | States, fully re-
cognize he deeply rooted is the distryst in this country
not ‘of the general honesty .of the Ameridan people, but of
the business methods of many of the great industrial under-
Sakings, and, more especidlly, of! the! tadtics of the great
financial gronps which | so largely c¢bntrol zhe financial
destiny of the United States. . +In the perfecting of
relations between capitil and  labor are| to-be found the
truest als of the prosperity ofia nation, and when
either the One or the ather becomes of tod, exacting a«char-
acter something ether than fiandntial prosperity usually

« results. Unfortunately, “however, | {Hesé |relations in “the
United States, thanks to the comBined for¢es of trusts and
protective<tariffs, are immensely ¢omplicated by the power
on the part the capitalists to raise ‘the cost of living, and
if anything more ceftain than. andthet, it is the 'social
problems in the United States are| beimg gieatly aggravated
by the“ever-increasing tendency for wealth! to become con-
centrated the hands of a few individuals and corporate
bodies

essent

" An Endorsemgnt from Winnipeg.

The Manitoba “Free Press” devotdd a Jeading éditorial
to the arti in: "The Monetary . Times” | upon Canada’s
emudgration vestment. It says: "How mjuch money has
the Immig n Department made| [for Western Canada?
* This quésti an only be answefedl in teyms that includé
Provinces vell as dpllars.- As  hhinvéstment the ex-
penditure incident to ten vyears of .l\ill\(‘ mmigration. pro-
pagandism the 'best, | “The - Monetary

| ¥ank as one of

Times' thin} balance sheet eduld be m.ulr- out that

would fairly measure the cash Vahge of the immigration
policy now being. pursued. The [tagk| lof | estimatiné the
amount of Avealth that has been c¥eated inlthe West alone
as a direct result of th immigration policy would be a
gigantic ons \ few picayunis) politicians! may attack .the
immigration policy, but the cap:taljst and: the financier know
that the m« spegt h.{\ yyflded & gteater| return than' can
be satisfactorily measurdd #h ‘cash/termg; the patriotic Can

adian will also rejoice in that vigor and bb Iy has been added
to thie nation by the same cause.”

LA A

ENQUIRY ANSWERED.

¥A.” Winnipeg.—Overland wireless! teldgraphy does not
seem -hikely have immediate commireial |prospects We
know of several investors who bonght stock last fall in the
company you name, in the belief th#t a franpymitting and
receiving station would be establishdd in-their fown during
the winter eir expdctations have ‘ot matevihlized. Tt is
probably too risky to buy stoék iftl the ‘hope thht it will be

good ' mvestment ten or twenty yeatd hende.
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NORTHERN BANK

Head Office

George R. Crowe, Hoa. w

Sir Danicl H.McMillae, K.C
of M
President ; Capt. Wm.

WINNIPEG | isiise ¥

L
H. Montague. J. A. Mc

Established 1905,
Capital Authorized |
Capitd] Subscribed, 3oth

$2.0c0,00

April, 1906 - - ’4,.7“
MG,
'R bi

. Adamson,
H. Ashdown, D. C. Cameron,
Dougall, Fred R. Nation, Hon,

wut-Governor ©

> Roblin, Fred W. Stobart, A. Stamford White. X
& 7. Rt T 1. W. de C. O'Grady, General Manageér.
Branches at all principal points in Western Canada.

Agents and ©
In Canada=Thie Bank of Montreal. New York
Commercial Nationdl Bank.
don—Parr's Bank, Limited.
poration, Limited. F

Mingeapplis—Security Bank ot Minnesota.
The Orient—Hongkong & Shanghai Banking Cor

—National Park Bank.  Chicago

Los-

Founded 18:8. lacorp'd sl
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" .
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The Home Bank of Canada
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8 King Street West.
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rest ak
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The Bank of New Brunswick.

Capital, - - -
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Reserve and Undivided Profits, $1,000,000

HEAD OFFICE - -

ST. JOHN, N. B.
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President. -
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BANK OF CANADA
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MONTREAL ™32

y », K.C.M.G., President. Hon. President.
B 83 Guo. 4. m;:.- Croustoxn, Esq., Vice President. 4
3 E. B. Greenshields, Sir William O. Macdonald.
i James Rom, Feq. K G. Heid, Baq. | Hon Bobt Mackay.
E. 8. OLOUSTON, General - Manager.
AM Chiet T and Superintendent of Branches.
£ V. MeaspiTa, Assh G I M and M at Mont
of Branches B.C. W. E. Sravenr, Supt. of Branches Maritime Prov.
., F J. HuwrTER, (nspector N. Wes: and Br. Col. Branches. 43
W. A B_o, amsistant Lrspector, Mootreal.
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Ontario m Hartland Portage La Prairie
Aimoote Quoshabive Bhediac m”nm.
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Paid-up Oapital, $10,000,000. Rest, $4,500,000.
HEAD OFFICE, TORONTO.
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PRESIDENT. ALEX. LAIRD,
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B.E. WALKER,
GENERAL MANAGER.

IS5 Branches in Canada, the United States and |

England.
London (England) Ofice —60 Lombard Street, E. C.
) S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wu. Gray and H. B. WaLKER, Agents, v
Montreal Office .—F. H. Matuewson, Manager.

This Bank transacts eve deseription of Banking Business,

'%&H Issue of Letters of Credit and Drafts on
m es, and will negotiate or receive for eollec-

on any place where mn is a bank or banker.
Bankers in Great Britain:

The Bank of England: The Bank of Scotland ; Lloyds Bank
United; The Union of London and Smiths Baok, Limited

THE DOMINION BANK

Nead 0ffice, Toronto, Canada.
Capital Authorized, - . . . 000,000
Caphal Paldug, . o - e
Fund and Undivided Profits, 8,749,000
MU—E. B. Osrer, M P., President : WiLmor D. MATTHEWS,

ent; A, W. Austi¥, W. R. Brocx, R. J. CurisTix,
Tivoruy_Eatox, Jamzs J. Fov, K.C., M.L.A. ’

‘ Crarexce A. ERT, General Manager.
""""_"‘ and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold.
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in all pafts of the world.
CENERAL BANKING BUSINESS TRANSACTED.
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RESERVE FUND-—
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President.
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. Cleghorn, lnba.' Lt.-Col. # C. Henshaw

W. M. Ramsay, 2 H. Markland
Wm. C. Mcintyre, James ELLIOT, General Manager.

A. D. Durxrorn, Inspector and Suvt. of Branches. 4
W. B. DRares, Inepector. W, e L. OutrMAN and J. H. CAMPBELL, Asw't Insp're.
Alberta—- Frase
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Clinton Ottawa Waterloo
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H. C. NcLzoo, General Manager.

D. Warzns, Assistant General Manager. Gro. Sawpersow, Inspector.
C. A. Kexxzov, laspector.

BRANCHES :
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$200,000.00

. School District of Winnipeg

. DEBENTURES FOR  SALE

Sealed tenders addressed to the Secretary-Treasurer
of the: Winnipeg Public . Schiool' Hoard, and marked
* Tefider for School Debentures,” will be received up to
12 0'clock noon on
L) . 3

Tuesday, 24th July, 1906,

for the purchase of debentures of the School District of
». Winnipeg' Number One, payable at the expiration of
thirty-five years, with interest from the first of August,
* 1406, at the rate of four per centumi pér annum..
% Principal’ and ‘interest payable at the office of the
Winnipeg Public School Boatrd, or at any Chartered

“Bank in Winnipeg. , . 3
Delivery to be;made and money to’ be paid at Win-
nipeg.

’ayment to be made in gold or!its equivalent.
The highest or any tender not fecessarily accepted,
Any infofmation desired may be obtained by address-
ing. the Secretary-Treasurer. Iy
STEWART MULVEY,
Sectetary-Freasurer,
oo " Winnipeg |Public School Board,
or F.C. HUBBARD,
Chairman ot Finance Committée,

- - ’

Provincial Loan of $3,000,000

THE GOVERNMENT OF THE PROVINCE OF ONTARIO,
under the autlLority of Chapter 4 of the Statutes of Ontario, 1906,
invites subscriptions from the public for & loan of $3,000,000 on bonds
of the Province of Ontario, dated 1st July, 1996, payable

$1,500,000 on the i8¢ July, 1926,
: $1.500,000 on the 1t hl’. 1936, :

with coupons attached for interest at the tate'of 3} per cent. per
annum payable half-yearly on the 1st January and the 1st July in each
year at the office of the Provincial Treasurer, Toronto, nds will be
of the denominations of $200, $500 and: $1,000, and will be payable to
bearer, but on request will be registered in the office of the Provincial
Treasurer.and endorsed as pg;mc only to the order of certain persons
or corporations, and on request of zold‘n may be exchanged for

Ontario Government Stock bearing the same of interest.

The issue price during the month of July, 1906, will be par, dnd_ |

after the 3ist' July, 1506, the issue price will be par and accrued
interest L ]
ALL RONDS AND INSCRIBED STQCK +ISSUED UNDER
FHE AUTHORITY OF THE SAID ACT ARE FREE FROM
"ALL. ONTARIO PROVINCIAL TAXES' CHARGES, SUC-
CESSION DUTY AND IMPOSITIONS WHATSOEVER.
Purchasers of amounts up to $1,000 will be required to send
certified cheque with the application. 'For smaunts over $1,000 pay-
ment for subscription may be made in instalments of 1o per cent. on
application, 10 per cent. 1st August, 1o per cent. Ist September, 10
cent, ist-October, 10 per.cent. 1st November, and so per cent. 1st
_ember. 1906, with privilege of paying at an eariier date, the interest
on-instalment subscriptions being adjusted ot 1st January, 1907.

... In the event of any subscriber for bonds payabie by instalments
failing to make payment of subsequent instalmerits, the bonds may be
sold and any loss incprred will be charged to the purchaser in default:

| Forms of Subscription (when payable by instalments) may be
obtained on application to the Treasury Department.
¥ This loan is raised upon the credit of the Consolidated Reévenue
Fund of Ontario, and is chargeable thereupon,

All cheques should be made payable to the order of ** The Pro-

vincial Treasurer of Ontario,” and subscribers should state the de-
nominations and terms (20 or 30 years) of bonds desired.
A. ]J. MATHESON, Provincial Treasurer.
Treasury Department, Parliament Buildings,
Toronto, 27th June, 1906.
Zewspapers insarting this advertisement withowt authority from the Department wil
not be paid for it.

Fhe Quebee & Lake St. John Railway contemplate ex
tending the line to Port Nottaway, on James Bay, a
tance of. & iles. It would go by way'of Lake Chibug
moo, whe d. silver, .‘up‘]»u, and asbéstos were recently

where sevéiml areas bHf mineral land have

k amongss - others ‘by Miscount Templeton

facilities rare badly needed by the district
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13

MCANAD!AN CHANCES IN THE WEST INDIES,

mmercial Agents of the Canadiag

One of the hivest L«
Government is Mr. Edgar Tripp, from whom .a comprehege
PONK i s .
sive report on the conditions in I'rinidad appears in this

week's circular issued by the Department - of I'rade and

Commerce .

Canada is the only country from which Trinidad ims
ports increased ~during the last five years, though trade with
#s much smaller than _fhat with the United States;, The
following table shows that, with expansion on our part and

in transactions with the United States, there must

us

decling
be foom for considerable new development

Imports Imports

Canada United States,
1901-2 . £ 98938 £674,147 ¢
1002-3 132002 ..i... 702,180
1903-4 130580 ...... (n;;;,;hg
1004-5 117,054 077,421
1905-0 139,179 '...... 051,070

In 1905-6" the greatest increase in imports from Canada
was in fish—from £49.335 to «v6,611. Oats increased from
\L‘HI,N,S to £20,250. - There were decreases in butter, cheese,
fruit. hay, uhmanufactured leather, live stock unenumerated,
machinery, - manufactured. articles unenumerated, meats,
medicines,. oil. paper, paint, timber
The/ chief decline - 'was in timber—from £16,529 t0"
£9.610, as to which, Mr. Tripp says that it was due to the

unusual risé in prices, against which buyers lu:hl out as lqn‘ i
as possible. An experiment to substitute North Carolina

pitch pine for the white pine, hitherto obtained from Canada,

| had only doubtful success. Butter and cheese fell from

£2,213 to“£ 1,145 — More than half of 638481 pounds of -at-

| ter importéd. by the island camé frem France.

Inasmueh as the Canadian lumber sent to the West Ins
dies must come from the Maritime Provinces, it would seem
that the farmers of Nova Scotia and New Brunswick might
find a more profitable market to the south.

Mr. Tripp regrets  to learn that all the leading news-
papers.in Trindad obtain their paper either from New York
or from Hamburg. Here are some other pointers from Mr
Tripp's report:—

The leading bookseller and stationer of I‘t:rt—of-Sp,in
being asked by the writer why he did not deal in Canadian
goods, said he would be most pleased .to, but that he had
never been approached by a Canadian traveller, and had
never been communicatéd with by, or received a circular or
catalogue from a Canadian firm. The fruw trade s wort.ﬁ
cultivating. All kinds of northern fruits findiready sale if
landed in good condition

Machinery to the value of £33,502 was imported last
yeat. Canada's contribution to this total was £35.

Specially in view of recent disclosures regarding Chicago
packing, an opening offers to secure a far larger charc_thal
hitherto of the tinned meat trade

Quantities of stedl rails, from light cocoa to heavy locos
motive rail, find 2 market here Why don’t some come from
Canada? '

Sales of Canadian soap are improving. There is quite
a large output here which some of the biggest manufactur-
ers in thd world are looking keenly after

One hundred thousand dollars worth of hats are lal‘{ded
in Trimdad every year—straw hats principally, and light
gray felts—about $300 of this trade is all- Canada secures.

Ganadiam paint is liked wherever tried, but for forty

yedrs painters ‘have been using little else than one wellp

known brand, and it is hard to mmduc¢e them to take :l“."thi“‘.}
else, Continued effort will be necessary.

Bags are rapidly superseding barrels as packages .for
flour, etc., and gaods so put up are equally saleable, besides
saving something in cost of package

Are the earthen and glassware makers of Canada aware
that the Trinidad tradé under this head amounted last yeaf

to £25750? .

I'he people of the golony are not as a.rule intemperaté
but they drink” whisky, beer and wine in moderation. G
and -puve qualities of aH th are produced in Canada, and

would if properly introduced secure a fair share of th&
trade which now goes alt«

gether elsewhere

Trinidad produces sugar, vut does not refine it. Some
years ago Canada supplied most of the refined sugar sent
here IFhé Unjted States and Gérmany do so now. Why

this? The imports last year were nearly 4,000,000 °

1

pounds
More Canadian horses could be sold Four only camé
vear, against 338 from Venezuela nd a*rotal from all
f 558
firms are advertis goods f.ob. New York
\ St. John or Halifax .

Incorporated 1886

jaad Office, Toronto, Can

Capital $3,800,00(
Rest,........ 4.200,00¢
DIRECTORS
wisiax H BeaTTy, President
w.6 Ooonnﬁ; o
Robert Reford John Wald
William Stoné Joha Macd
puscax CouLsow, General Ma:
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Toronto, Copper Ol
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Incorporated 1856 Established 1865
an UEBEO
wi i T, Ct. | THE  BANK UNION BANK ~ |weaoomice - «
g, e 00 000 Capital Authorized, $4,000,000
Capital Paid-up, - 3,000,000
wscos - | OF TORONTO OF CANADA |&=="'z2
wiiziax H BearTy, President. i
v G wp...‘. Total Asse's - .- 28,000,000
ice-Presiden t : 116 Branches in Canada.
fobetBetord  Joho Waldie  Hon.C.8 Hymes,MP.  Robert Meighen BOARD OF DIRECTORS :
William Stoné Joho Macdonald  A. E. Gooderham Nicholas Bawlf ANDREW THOMSON, Esg., President.
puscax CoULSON, General Manager JosEra HENDERAON, Asst. Gen'] Manager HON. JOHN SHARPLES, - - Vice- President.
Y D. O Thomson, Esq.  R.T,Riley, Esq. K J. Hale, Esq. Wm. Price, Esq.
Ontarie BRANCHES Wm. Shew, Esq E L Drewry, Esq. John Galt, Esq. F. K Kenastos, Esq.
Toronto, Copper Oliff Millbrook Bhelburne Maisonneuve G.H.BALFOUR, - »  General Mansges.
(5 ofices) Oreemore Oakville Stayner s Point St. Charles ’ J. G. BILLETT, Inapector. B Assistant Inspector.
Allandale Dorchester 0Oil Springs Sudbury Gaspe ‘ e -—w 2
S V" Thornbury Rosland B. C. H. B. SHAW - - Superintendent W Branches, Wi
Berlin e . ParrySound  Victoris Harbor Yorkton, @ask, F. W. 8, CRISPO, Weatern Inapector.
Satted s Peterboro Wallaceburg H. Veasey and P. Vibert, Ass't. Inspectors, %
Srockville Réeme Petrol Waterl ‘Manitoba Advisory Committee, Toronto Branch : |
Cendinal Londes Port Hope Welland Cartwright Guo. H. Hexs, Esq. Tuos. Kixszan, Edq.
[ London East Preston Quebec Pilot Mound BRANCHES AND AGENOIES
Ooldwater Lynden St. Ostharines  Montreal Portage Ia Prairie QUEBEC. —Dalhousie Station, M J, Quebheo, St. Lewis St. Quebec.
Collingwood  Merrittos: Sarnis ¢ (3ofices)  Winnipeg ONTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Orysier, Erin, Fenwick,
: Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn, Manotick
Baskers >-London, England—The London Oity and Midland Bank, Limited, Melbourne, Metcalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North
L New York—N | Bank of Oom Oni First National Bank. Gower, Norwood, Orgoode Station. Pak Pi Portland, Shelburne, Smith's
Collections made on the best terms and remitted for on day of payment. | Falls, Smithville, Stitteville, Sydenham, Th Toronto, Warkworth, Wia
MANITOBA. —Altons, Baldur, Birtle, , Oarman.
] m i Minnedoss, Min'o I%“.' .M‘. 'lﬁ.‘. Roblin,
B Russell, . Wowaneen, W Winnipes.
Imperial Bank of Canada. | Mmoo o e
Indian ou,bux. WLM I‘L- J.:L h!-‘..'_'“
Wapelia, Wegbura, Woiseley, Tortton. ?

DIVIDEND NO. 64.

.. Netice is Hereby Given

That a Dividend at the rate of tén per cent. per anaum.
upon the Paid-up Capital Stock of this Institution, has been
declared for the quarter ending 3lst July, 1906, and that
the same will be payable at the Head Office and Branches on
and after

Wednesday, the First Day of August next.
The Transfer Books will be closed from thé 19th to the 3lst
‘July, both days inclusive. k
. By order of the Board,
D. R. WILKIE,
General Manager,
Toronto, 26th June, 1906.

ALBERTA.—Ai~drie, Didsbury, Edmonton, Ft. Saskatche-
MMLU MMMMMWWI&M

Lvmlm-‘ correspondents st all important Oentres in Great Britain and the

THE ROYAL BANK
OF CANADA.

P
Capital Paid-up,

lq.llnl'h

THE CROWN BANK OF CANADA

Capital Authorized, $2,000,000.00.
Head Office - =  Toronto.
Eii"l'r‘d bumcyo:nruidnaclo‘Chnrh‘ Mager, V-ce-Pr-.d-GnI;l:
u""l'ildu !'»h. Whie " W S
.“..Aylmer? In Ontario—Bracebridge. Brockville, Burford,
R '+ s:hlinn-. Odessa, O(avl(sﬂlrk-gt) (;luva b
Tu.' ) Port -Bay Toronto (34 King St. W),
oronto (Agnes St.) Woodbnd‘o.
MW Ganada—The Bank of "oatni:
Comptoir National d"Escom, i

é
t
o el
2
p
[ it
o
il

m—t nited Sula Banking Company.
G. de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Au!honnd, Capital ). $2,914.630.00.
ndivided profie, $ommerien,

BOARD OF DIRECTORS

“oncx HAY, President. DAVID MACLAREN, Vice President.
J B r."‘ Ho-. H. K. Egan.
Taser. ohn Mather. Denis Murphy.

c«xpﬂ.? in'
George Burn, General Manager - D. M. Finmie Asst. Gen Mgr.

l“‘m C G. Pennock, W Duthie.
Fifty-8even Offices in the Dominion of Canada
This bask g; s in every banking town chndn..:dthWthvod‘
mulsro\bmr_ |\‘m all banking business entrusted to it.

The St. Stephen’s Bank

Bt. Stephen, N.B. |
Carrrac, .,
President

JPG‘.AIT.C‘\M

Fraxk Tooo,
mlmn Mesars. Glyn, Mills, Cutrie & Co. New York, Bank of New *
Joha, N Montreal, Bank ot Montreal

. National Shawmut Bank.

H. S. Holt, Esq., jquPWMM
Chief Executive Office, Montreal, Que.

E. L. Pease. G | Manager; W. B. T
=i’ Branches: : . C. E. Neill, Chief lnspector.
m}. Ladner, B.C Ottawa, Bank St , C.B.
NS 1 N. Oxford, N.S. Ont.
Bathurst, N.B. Louisburg, C.B | Ont. Truro, N.S.
m&. ‘—-b-“N S, m N.S. - aacouver, B.C
'l-l-w whesbury, “u
C. N.B. ':MS‘.

New York, N.Y 68 Willi m..l.
in, Bank of Scotland. France, yonnais. s
b e 8 Ly, S e oy ST Ao
Shawmut Bank. .'llli.o'. Trust and Sa Bank. San Frascisco,
Marine National Bank

$3.000,000
Funds, -+ 3437162

Toon & Keny, o Froidons

-

u.ol.-u.

Superintendent of Branches

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000.
S. J. MOORE, President.

Reserve Fund, $1.000.000
W. D. ROSS, General Manager

Tre TRADERS BANK
OF CANADA

Head Office, . TORONTO.

BRANCHES, In Toronto
Ameliasburg Elmira cor. m:ﬂ Bathurst
Bancroft, suelph Port Elgin cor. and Arthur Sés.
Brigden Harrowsmith S ville m& W. & Duan Ave.
Brockville . :KA w"‘!‘ West St l;:‘nd LuAg
Brussels ugusta Wellingtan cor. Queen McCanghy
East Toronto Petrolia 40-46 King Se. W

noorporsted
by Aot of Parliament 1885,

*B. Baok of Montreal, —

Drafts issued on any Braoch of the
Baok of Mootrea

.nh-a - ' v h‘.. l!ol ’% .h i » 'm
‘.n- % 7. B. Johnston, Esq., KO
Beeton Pu'- % m
|l ':-:z.- Tisoabary

Glencoe N ¥ ;-i-
-~ Grand Valley North Bay St. Mary's oronto
y w- > Norwich Bault Ste. Marie -Kiog & Spadins
Orillia Barnis Tottenham
Drayton do East Otterville Schom! Windsor
m Hepworth lwb—d %h*.
Elors - — W Siracdond W ooduock
Fast Toronto Paisley Strathroy Waterdown.
Bavwkers—Owat Britain—The National Bank of Scotisnd. New York—The americas

ar
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FROM ALL OVER THE COUNTRY.

1 n tak fromy létders shbmitted to

! ¥ intenddl o reflect th

comm ry.: We! mmvite briei I

4 mun “everywhere kvery

grap th ! win from wi

il Comes

Melfort, Sask.—A Salvation Armygt settlement, which 1s
established lisdale, near -here, Bas ¢reated an unusual de
mand for 0 which has absorbed mearly all the available
upply in th cahity Lx e ’

Regina, ymestead entries for! Jung numbered 1,796,
compared w 1,360 in _May, and 1,305 jn June last yéar
This is the largest number of hgmesicad| entries ever .re-
corded at Regina or any other offi¢e inithel Dominion

Cagman, Man —The Bank of Hamiiltos is understood to

havé bought pfoperty m this town pn which to hu‘.](rl a
bramch, and said to be contemplatifig the opening of a
hranch also Elm Cree¢k, a district Sributary to this flour

l~h:nu_ town

Walkerville, Ont.—Fhe contract  for building a, branch
bank and manager's residence for the Canadian Bank of
Commerce been let to the Blpnd¢ Company, of Chat-
ham. The bank is'expedted to be ready for business by the
1st of January, 1907, and thevresiden¢e a month later

Dauphin, Man.—The, salt claims at Dawson Bay, Lake
. Winnipegosis, are being worked. Thete dre several springs
on the propfrty, oné of . which vields 30 gallons of brine per
minute, | Th alt obtained from 'the! brine is of first-rate
quality for table use, and it is expected [that a flourishing
commiercial lustry will be establisiied by the lakeside.

Quebec.

the “Chronic and other business ifistitutions for modern-

izing the city, as a first congequencetof ifs being made the
terminal port-for the. C. P. R steaniships, - Included i the
proposals urged upon the citizens dre 3 new department

storg, a commercial hotel, to supplemient the Chateanu Fron-
N -
tenac, and a city abattoir

Yellow Grass, Sask.—-In this disttict the crop is heavier
and more advanced than at the beginning of any previous
July. Wheat is heading out, and, gven favorable weather,
the harvest likely to ¢commence i the middle of August
The _sale of 10 tons of bluestone {n the spring for smut
prevention proves that at least 100,000 dcres of wheat must
be under crop in this viginity, ¥

New Glasgow, N. 8..—Next mosth the Acadia Coal Co
expect to be raising 150 tons a.day with new machinery,
and thenceforward to increase steadily’ their output. * The
company-has suffered from. Jack-of ungkilled labor, ;a com-
plaint which common to’ every dndustdial centre:of- the
Province \ proposition -is- being ‘made fto eéstablish iron
works at St rton, two milés” from Mefe, 3f the local péople
will subscribe $15,c00-towards the (’-'Lj'lll] of the, venfture

: St. John, N, B.- The balance at the Pominion, Savings
Bank on Junc joth was over $5,5006000, mbre thin the com
binea deposi f all the branch barks m the city.—Mr. Rob-

ertson, pregident of the Imperial Pry Ddék Ca. announces
that constru n will be: commeneéd ‘duripg September and
completed w n-one and a half years; Fhé dock will be
050 feet long, and the cost nearly|$1,600000, and the’ con-
tract for it struction’'will be the latgest ever undertaken

in the city company 1s asking' the City Cauncil to give

it a subsidy of $3,000 a.year for twnty vdars instead of one

of $2,500 f lorty years, so as td make |t comcurrent with
those grant by the Dominion | and!| Providgial Govern-
inents.

THE ENTERPRISE OF (INDIAN H.E’.Al),

2 o
An éxat { Western thordughnessd and confidenc
supplied by 1 town of Indian Head, which is i8suing $
985 of 5. pet debenfures, for lightmg, water supply
sewerage wi I'o all ‘enquirers tomesia handsome i 1
« trated. book showing what Iodiag! Héad and the strrou
Ing’country K¢ b town prides; sitgelf on the.in
int amougt taxe } 1 eft n!ag.nui “The lhight and
Water irnn Ire hive geats to pay ‘:j”"l"'
cipal-and inwy t on the debenturégk without. calling on
ratepayers -f 1 cent
@
The t debtedness of the twil up to theé pr
only $15.0%0 I populati has |gpos f1 050 11 1902
to Jo82 this year IF'he town asseskfue ] "
has gone -up iront $201,839 to $1.18, R | TI t1 of
taxation in- 1902 'was 25 mills, " ladf lvéar \ i
this year it hys not yet beén striadk. The-town
l g the ni up-to-date 'and progtessive W
¢ ecight } payers voted aguinst the | § 4
w L b
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\ vigoroug cympaigh % bejng carried on by

TIMES

FOR AN IMPERIAL. INTELLIGENCE SERVICE

Rather-late in the day is issued-as a blue !)U()k 63 pages
orrespondence on “The Establishment of an lmperigl
Intelligence e and a System of Empire Cables.” Sig
Sandford: i with zealous patriotism ‘made this

¢ is a pity that whenever a service can
od the s by the publication of such papers as
efficiency is not increased, and expenditure diminishs

ed bv sensible editing of the documents More money i«
wasted on Blue Books than on “Arctic” expeditions. All
Blues Books are useful; many of them-are cumbrous. Some

times the pe rusal of one makes you suspect that only by en-
gaging in official corresp ndence can some worthy i..
dividuals get into print
1 ']l”};‘- .k.m- i‘-rl.m Imperial Intelligence :S'cr»\‘icv is fully
set forth in a letter to Lord Elgin from Sir Salltift;rd. which
he backs up with testimonials, some of them interesting
many of them quite superfluous. It is quite unnecessary,
for -instance, to produce a Host of letters from theologiang
however emiment, in favor of all-British, all-the-world cable
service. The sentiment of Imperial -unity has never bees
and never will be  cultivated through vain repetitions m
Blue Books ;

The désirability of strengthening the Imperial bonds of
affection and patriotism it is unnecessary to discuss herg™
We are concerned with the¢ business aspect of the scheme

which Sir Sandford divides into

1st-: What expenditure of capital is required?
2nd. Who should bear the cost?
3rd.” What returns may be expected?

Sir Sandford shows that the initial section cxlendiu'_
from Banfield on the west coast of Canada, to Doubtless
Bay on the toast of New Zealand, and Southport on the
eastern coast of Awustralia, is already completed as a joimt .
state ‘undertaking, the exact cost of which is kpown, &
well as the cost of the best description of copper wired land
telegraphs, with full equipment for rapid transmission over
any distance. “He estimates that with over £5,000,000 &
globe-engirdling. chain of Empire cables with the connecting
land lines could be bult

The, cost should be borne by all the Governments col
cerned in proportions to be dgreed upon—the principle upos
which the Pacific Cable was established. The distribution
of the cost should be easily determined when the revense
is. in. sight. “The " Pacific -Cable, working only half tim&
would at 4 pence per- word yield a revenue considerably
more than sufficient 1o pay all working expenses, and
Sandford js convinced that with the completed Empire Cables
it would Be possible on a very low scale of charges to d&
rive, abundant revenue and allow ‘the regular transmission
for several hours a day of free press messages desired to be *
éxchanged bv the Imperigl Intelligence Department. He
sump up

"The 'system, of Empire Cables is not designed Simw
to earn large money profits for sharcholders, by imposig
a tax on mutudl intercourse. Its purpose is as far as po®
sible to remove that tax. It is not designed to pay ordinagy
dividends, its dividends will tak¢ a new form. Its objects
are to render a distinct service to a# classes of the Bﬂ(ll‘
péople in all quarters of the globe, to safe-guard their vital
interests and: effectively promote the cortinued growth and
free development of the Empire.” !

TORONTO MANUFACTURERS’ MEETING. .

[hag, our home market is our greatest, and is cr-nsllm_’i

er was the theme of Mr. W, B, Tindall, ret®
of the Toronto branch of the Canadian Mans
tion, at its annual meeting on Tuesday
t I in Canada 84 per cent. are consuse

The "output nning factories Mr. Tindall. figures &

$050,000,000, w) exports of ghe ‘same, including sawn lum-
be nned red -m flour and cheese were $108¢
Q00,000. fe #r ted an inding home market from the:
er ‘ West, and from the gre#t
proj ad facilities Mr. Tindall. ™
gretted that t mbet killed mechanics has not growh
at' anything like t 1 rate as'tl factories. The mm#
gration of ttlers ta. 'till ¢l 0 was. all very well; #
would be a g1 t prty ne 3 ndid \\'('st('rl.l markﬂ
went to United States 1 ifact rs for lack of men to 18
canning [factories - :
Fhe prosperity of| Toronto, said Mr. Tindall, has kept

pacé we with that 'of the Dominion Foronto is rape
mercial and industrial centre of C#
n. must be about 300.c00. The total ”‘
exclyding exemptions, was $149,000,000

i ! i I'he” postal revenue in Tor
from $700,000 in 1992 050,000 in 39os, an increa®
! 50 per in t r The postal revemse
tred rger city, is rly one-third less than th
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The Merchants Bank of Canada| Bank of Hamilt
108 | dnih\ O amiton.
Capital Paid-up ................ $6,000,000 G
Rest and Surpius Profits .. : 3674,596 ;ﬂd;lvlg o SRR b St 2,500,000
D OFFICE, = P - al 2 MONTREAL Tomm < t; .............................. 2,500,000
HEA = B L soaconsines vossssneine ey s nos ,000,000
Presiden: A . ' Vice-Presideat, JONATRAN Hoposow, Esq. Head Office, .. . . Hamilton
M.T:.E:;FK:: Z:A. Thos. Kaq. Chas. R. Hosmer, ﬁq 'Dlrocto L 2 o
0. F. Swith, Esq. Hugh A. Allan, Esq. U M, Hays, Esq.  Alex. Barnet, Esq. rs
E. ¥. Hesprw, General Manager, ° CR HON. WILLIAM GIBSON,...... ice0vvverineslinneioninnas President.
T. E. Merrett, Supt. of Branches and Chief Inspector. b TURNDURRG (... o0 coioonne Vice-President and General Manager.
o Branches in Ontario . CYRUS A. BIRGE. JOHN PROCTOR.
Aston | WO e Feanceville GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
m.u Formosa Lancaster Ottawa ﬂlbﬁr‘!o ' CHARLES C. DALTON, Toronte.
| wne Owen S8ound Toron -
Gn.l::‘h Laosdo ] Walkerton H. M. Warsox, Assistant General Manager and Superintendent of Branches.
Bothwell Gananoque e irren o e Branches :
g:rmg:] Lucan Preston West Lorne ONTARIO g iton Port Rowan Carberry ALBERTA
Georgetown Markdale Renfrew \ Whestley Alton * Barton 8t Br Princeton Carman Edmonton
ore Hamiltoo Meaford Be. Windsor 2 ncaster # Deering Br. Ripley ladstone Nanton
O —— - Mildma Yarker Atwood “ East Fnd Br. Simeoe Eim Oreek SASKAT.
Hespeler M Si. Thomas Beamsville * West End Br South Hami CHEWAN
M’vﬂb F B Nap : Berlin Jarvis Teeswater Kenton . A
Eoo Newbury (Sub-agency to Bothwell.) Granton (sub-agency to Lucan.) Blyth Listowsl Toronto Killa Bettiot
beec Brantford Lucknow “ Qolleges Os- M
Branches in “:o!tF “ £ “ Eaet End Br. =::n_, ,.,‘w.‘.:i=h-| el
Resuharnois, Lach| fle Eod, M al, . Onth Bra . | Obesley on - : Sunsdens
Eavt Eod Braoch do.s':'r-k St. Branch ; Quebec, dnawvillee, Sherbrooke, St. | Delhi Milverton m'.. Morden ‘.":h-“
Jerome, St. Johns, 8t. Sauveur (de Quebecl Dundalk Mitchell “ yﬁe and Pilét Mound Sons e
; Branches in Alberta. Duades |y e oy -

g - ‘ Dunnville ew Hamburg  Toronto Junction Spowflake -
alix Dy dand Larombe Olds Vegreville Ethel Neustadt Winghsm Btonewall BNITISH
Caigary Fdmontoa Leduc Red Deer Wetaskiwin Fordwich Niagara Falls Wrozeter Swan Lake COLUMBIA.
Camrose Ft Saskatchewan Medicine Hat  Stettler g:-ron Niagara Falls 8. , Winkler Fernie

Branch in British Columbia—Vascouver . Gorrle Oma et  NANITORA W e . Jomegs
Branches in Manitoba. Hagersville Palmerston Bradwardine * Cedar Cove Br
Brandoa Griswvid gqn‘nhn l‘oril-‘;rh“ ) ml‘h Port Elgin Brandoa :
y ¥ O s a s Mubtad " M
?..’17;";. E;:T" 4 Oak Take O ot Wisnipeg Cor : l(;"" N Provinclal Bank of England, Limited.
e g - X National Bank :"n::;-&- Back Dot ooy "B
v Arcola Gainsboro nple Cre=| cago—Continental roit—Old
< Osrndaff (sub-sgevcy t» W hatewood Nations! Bank. Kansss —National Bank of Commerce. Philadelphis—Merchants-
> Caenaly National Baak At Louie-Third Nations Bank U ee Prencytisdeiphia—Merchants
I Usrreb STATEs—New York Agency, 63 and &6 Wall 8t. W. M. Ramsay, Agent. | National Bank. Pittsburg Mellon Kational Bank.
BANKERS IN GREAT BRITAIN. Thé wopsl Bank of Scotland. . Collentions effected in all parts of Oanads promptly and cheaply.
Toronto Branch, - -- - A. B. Parremson, Manager. Correspondence Solicited.
Che Soberei e S THE WESTERN
o m Head Office. - - Toromto.
Bank mewireoaes %t || BANK OF CANADA
: D. M. STEWART, - e
of Eanuha ead Vico-Fustsiure and Ay Robers Melniomh M.D." .11, MoM
GungrAL MANAGER, Branches—Caledonia, Elmvale, New Ham! P
¥ 1 W’? Plattsville. Bunderiand,
on New York and Bterling Exchange bought
BRANCHES IN ONTARIO (nterest allowed. th-‘
Amberstbury  Mashwood Loadon E o Mark : “"c‘-" g
Arkona Essex Markhem ~ Owes Bousd =  Thedford London, Eng.—The Royal Bank of Scotland.
t kXeter - Marmora Peflerlaw Thessalon -
Galt Millbank Penetaoguishene Thorndale ;
Belmont Goderich Milverton Perth Toronto E "‘ ' lo ‘u
Berlin Harrow Monkton Rockland * Market .
* Brucefidl Harrietsville Mount Albert south River Tweed ’ ’
Burk's Falls Havelock Eo'ut Forest - St Ostharives  Unionville M o"h . M
ew Dundee tt. Jacub's Walton 'y -
Huatsville Newmarket Stirling Wy, Capital Autherized %2,000,000 00
lidertoa Newton Stouftville z-uﬂ‘" Capital Fald Up.. 1,500,000 o0
Durhas, Linwood Niagars Stratford Pk e 600,000 00
London Ottawn Teeswater ) Undivided Prefit o 4%,9%0 o8
BRANCHES IN QUEBEC . Directors : £
Prelighsburg Montreal Montreal, West End R. Audette, President Hon. Judge A. Chauveau, Vice-President
Esst  Button Waterioo X V. Chateauvert  J. B. Laliberte * Naz. Fortiér _ Nar. Rioux Vic. Lemieux
Savi y New York AJenc_v. 25 Pine Street. P. Latrance, “.Mi"f L N. Lavoie, lg:lpedor
ts ived It ) i rear. of t t. pak y savings deposits.
vings Deposits received at al ranches. Interest paid tour times a year Interest bmpw:‘::u M.:;C:-" (:1:“’ U-"{d om0 =2

AGENTS—London, Eng.—The National Bank of Scotland, Ltd. Paris, France —
Credit Lyonnals, gc' York—Wirst National Bank. Boston, Mass —First

Union Bank Of Halifax“ iy Pf;;i:(n:itl::?:mdﬁ%;‘?: collections.  Correspondence respecttully solicited.

Capital Authorized,..............,, 000 2 - '
Capital Paid-up ... . i%?&?m h_anl}mg business entrusted to our keeping
L R A S A ceness $1,148,752 receives the most careful attention. . . .
DIRECTORS
Wi. ROBERTSON, Presmext. W, ROCHE, M.P., Vice-Presivswr.
eenziiit o Sy wrome— || LU RRCTRRN TOWNSHIPS BAN
” A. E. Jonzs Geonrge Stams ——
Head Office, .. ... Halifax, N. S. Wead Office: :
Grvzrar Manaces, SHERBROOKE, Que. g

%Pé S. STRICKLAND. ..., AssisTaNT Gungnat MANAGER . * Forty-Five BrancuEs. IN CANADA.
A'D KCI?AVBR, P Rosssvibabashocrseiopssncporsoite InsPecTORS. Correspondents ' in all pm‘l of the World.

IN NOVA SCOTIA-Amberst RN OHES { Capital, - $3,000,000 | Wx. Farwzre, - President,

m .l':'"o" Clarke's , Dmur_"' B"n:‘ﬁf‘:‘ wm,m 1as. Macxinnon, Gen'l Mgr
wrencetown, Liv Lockeport -l'ﬂil.l(un, = Gl ;I " i
;m&; Sherbrooke, Sﬂm&lhm. Truro, WI.M:.' Wolfville,

: : Charter
R S ey Sy SO Dot Mok, Nera | Tiie NATIONAL BANK [ noeo

IN PRINCE EDWARD I1SLANDE™ Establishea :8es.
D—Charlo b J—
N BRITISH WEST mé)(l’sﬁp.ogroi, ﬁﬁ:&.}m OF SCOTLAND Hzao Orncs
L]
London and Westminster Bank, London, England LIMITED Edlnblﬂ'(h
Bank of Toronto and Beanches, Canada. 2 ’
National ,Bank of Commerce, New York. ;
t's National Bank. Boston grl Subseribea £3,000,000
. - ¥ el
Uneculied . 4,000,000
of Toronto. | Reserve Fund 1,030,000
factories o It 18 estimated that there are at least 1,200 TroMAs HEOTOR SMITH, General Manager Guones B. Hanr, Secretary
le si::lm (Iwrt,nm‘u, constituting in themselves a respect- uu-mmu-.n-mmm
o *8ized oty df 60,000 emplqyees, with $70,000,000 capital J. S. Cocxsumn, Manager. . P Assi M v
nvested and $90,000,000 annu?l) output. y P The Agency of Coloasal and ¥ ® undertakeo aol the Acceptanc
The Execut of Customers residing in the Colonies in Loadne, retired on terms which

tve Committee reported on the need for suit- - will be furnished oo application.
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DEBENTURES

COUPONS ATTACHED

tures combine an
afe. sécurity with
a profitaple return for the
money iavested. - They are
isshed in' sums of $i1oo and
upwards for terms of 'one,
two, three, four or five years.

Our. Deber
absolutely

AL PR
NORTGAGE CORPORATION

TORONTO 5T., TORONTO

Interest at the rate of Four
Per Cent. per annum accrues
from the date on which the
money received ' by. the
Company, \and is [payable
half-yearly.

Paid-up Capital $6,000,000.00
Reserve Fund - 2,200,000.00

Investments - 25,241,114.55

.-

Nty —————————

L

(B H §

! THE
Huron & Erie |
Loan and Savings Co. |
,Londo?. s « Ont |i

Capigal Authorized - $5,000,000
Oapital Subscribed - $3.500.000
Capital Paldup' - - 1.900.000
Reserve Fund - - - 1,625,000
Assets Deec, 3ist, "05 - 11,167,270

- Money advanded on tae security of Real Estate
on tavorable terms
Debentures ispucd in Currency o1 Sterling.
i » Executors and Trustees re authorized by Act
7 ob Parkiament 1o invest fij the Dicbentures of
this Company. Interestj:allowed on deposits.

| THE CANADA LANDED AND Iam

b Assrs “ W e :..

1" fabds in

l"bo Ontario Loan and

TIMES

The Country
IsProsperous

L 3
ACTWITY prevails, everywhere,
Business is expanding.
The people have. money to invest,
and they do invest it

A large number of people are
purchasing our FIVE per ceht.’
Debenture, as this is the best kind of
investment for the average investor.

If you want to know anything
about these Debentures, address

STANDARD LOAN COMPANY
* 94 Adelaide Street East. TORONTO

W. S. DINNICK, - - - - MANAGER.

Investment Company, Limited

: Hzap Orrige, 3 Tonoxro ST, ToRaNTO.
CAmAL%-ﬂll-r . . -y $a.008,000
Caprrar Pamwr .., e ete bk ee 0405000
Rest 460,000
4.627.444
DIRECTORS : t
John Lang Riaikis, .
John Hoskin, Esq., .1.. mm
Hﬂﬂrh.. Oovu. LL.D., kClG Amul Hu
n Esq., KC J K (¢ Pm
p: s TI-:.. KC, L.LD hm.
X o-.

'l mdlvntdhm-tr-y

at current

t;«-uwn\ad‘rn.- mu“thoru by law tn invest
t )

ID'AID umm Manager

DEBENTURES

four per cont per annum,
early. The Debentures of this

al investment for Trust
pondence invited.

with

C. FERRIE,

THE HAMILTON PROVIDENT AND

lssued for one or more
interest at

yable half-
g:chtyml
Funds: Corres-

Head Office— King ¥t., Hamilton, Ont.

A. TURNER,
Presiden Treasurer.

Savings Company

¢ Oahﬂn.o.hﬂ;

Carfras Susscrmen. .. . w .

tunu.?uo-cr G ie e ’

$90,000

J.'W. LITTLE. G. A, SOMERVILLE,
L President get. Jl

London &Canadlan
Loan & Agancy Bl.. Limited.

OIO R. R. COCKRURN.
PRESIDENT

) .

e --'l“ll"V'

MONEY TO LEND on Bonds Stocks Lifs
Insurancé Policies and Mortgages.
AGENOCY DEPARTMENT.
The C ct s Agent i
individunia throughout Canada ?:.&.‘.."‘.":J»‘.‘.‘.,‘ﬁ

w Act of Parliament), for the Investment and Col
of Monev and Sale of Bonds, Securities, &c.

Tm M«kn: ALt InvesTvents Guaraxeen

V. B 'ADS'ORTH, S MANAGER.

108 BAY STREET. TORONTO.

Toronto Mortgage Company

200,000 00
2,429 9038 69

CarrtaL Paib.us
Resgrve Foxp
ToTaL; AssETS
*resident
HON. WM \l\\R'I\Il RCLARK, LLDs WS, K.(.
Vice-President,
WELLINGTON FRANUCIS,
Debeatures issued in currency or stefling

Savings Baok Deposits received, and interest allowad
Mongy Loaned on Real Estate on favourable terms.

THOMAS LONG, |

Rusgnve Pm s

2,000
7$.000

523.751

The RELIANCE
megiiy e

ilmh—-lu low rates of interest on the security of
m-.dlublpdbob-tum N e

T. K. McMILLAN, Sec-Tress.

5%
. Debentures |

\ For a limited time we will issue 1
| debentures bearing 5% ' interest
payable half-yearly. -

rp.nmm
Loan Oompany
1i King Street West

HON; J. R. STRATTON, President.
F. M! HOLLAND., General Manageri

of London, Oanada.

Fubseribed Capital £2,000,000
Paid-up Capitgi 1,200,080
ll:n..-n.» Fund . 655 000
otal Asset 77,508

1 4.077,
Total Liabé :l{«‘ :""

Debentures issusd for 3 or yeurs
Isterest can be collected ot any agency
without charge

Debentures and

WILLIAM Bl xu\\
Man r

Loadon, Ontario, 190%

WALTER GILLESPIE, Manager.

)

The ONTARIO LOAN & DEBENTURE C0.-

{ Molsone Bank |

Degomber Sist, 1904.

Pormanent Capital fully paid $ £17,060.00

Asgots - - - - - .
DEPOSITS
Subject to cheque withdrawal.
We allow interest at

3% PER OENT.

- 1,367,120.8

Compounded half-yearly on. deposits
of one dolilar and upwards.

DEBENTURES issued in amounts

of $100 and upwards for
from 5 to 10 years with interest at

of
&

per cent. per annum payable half-
)“"Q_Mmm can be Deposited by Mail

NN NORGN

Accountants,

26 Wellington Street East,
Toronto, Ontario.
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.,
W. POMEROY MORGAN.

Winnipeg Office:
Edwards & Ronald,

20 Canada Life Building.
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Toronto Manufacturers—Continued.

able houses for workmen: Through buildigg réstrictions
and fire limit extensions moderate priced houses} have be-

come scarce and workmen  have -to pay disproportionate
amount of their earnings in rent. This has cmnplk;nqd the
labor situation, and relief is urgently needed. Te Execu-

tive Committee had-instructed the associatian’s r¢presenta-
tives on the“Toronto Civic League to confer with the repre-

sentatives .of other organizations, with a view to igvestigat-
ing the matter: thoroughly, and evolving a| plan/ to build |
suitable housés to be rented moderately. A s

The committee reported that after investigation of the
water rates in- Hamilton, Detroit, Rochester, Buffalo, Lon=
don, Pittsburg and Montreal ‘it was found  that Toronto
manufacturers were'\favorably dealt with. ¢

The resolutions passed included one inyiting the Can-
adian Manufacturers’ Association to hold its 1907 conven-
tion in Toronto. The Association has not met in the city
since 1903, being in Montreal in° 1904 and Quebec in 1905.
Toronto is.the headquarters of the organization, and ‘the
Toronto branch has a membership of 500, or 25 per cent. of
the manufacturers in the city. .

The following officers were elected:—Chairman, John
Firstbrook;:vice-president, Ed. J. Freyseng; Executive Com-
mittee: L. L. Anthes, S. B. Brush, P. H. Burton, R. J.
Mpeland, <J. W. Cowan, R. S. Gourlay, S. R. Hart.
George Irving, Walter Laidlaw, D. T. MclIntosh, J. S. Mec-
Kinnon,” John Northway, W. C. Phillips, Thos. Roden,
Frank A. Rolph; Industrial Exhibition Committee: Geo.
Booth, R. A. Donald, W. K. George, W. P. Gundy, Geo.
Heintzman, W. K. ,McNaught, Geo. B. Meadows, J. P.
Murray, H. G. Nichols, F. B. Polson, T. A. Russell, J.
O. Thorn.

nen
RELATIVE VALUES OF STOCKS AND BONDS.

A new feature of the 1906 edition of the “Brown Beok
on Life Insurance Economics” is a series of tables giving
the“stockholuings of nineteen companies. Eight companies
out of twenty-eight dealt with, do not carry any stocks, and
a ninth has only small holdings and does not disclose the
dividend rates therein. The mean rate of interest earned by
the nineteen companies, exclusive of. stock-holdings is 4.42
_per cent., as against 4.50 per cent. on stocks, the book values
i being the bases of calculation in each instance.

Generally speaking, holdings of stock are smdll com-
pared with hf:mle, The broad conclusion is that the stocks
earn the profits in excess of those required to maintain the

reserves.
The total stockholdings of the nineteen comipanies- are
worth at ’
B . . ccemicesheiten st ieas $ 77,008,015
Book values . . ........... 136.925,338
Market values . . ........... 160,194,771 |

The average rates per cent. earned are:

Values.

Stocks. Par. Values.
“ntlk Markct
Railroad and traction ....... 6.51 4.50 - 392
Bank and trust company.... 12.14 4.02 1303
Miscellaneous S 4.48 4.00
'.1___
Total stockholdings 807 |.... 4890 ...., 373

ln,t}\-c years the German insurance systems spent $432,-
500,000 for the restoration of the health of working-men and
their families. One-third of this sum was paid in by em-
ployers, under ‘the law providing for compulsory insurance,
Since the law came ifito effect the mortality in industrial
centres has been reduced-from 27V to 21 per thousand.
N

BUILD UP A CANNED MEAT fI"RADE.

lar\'AT(j,;]]”Au"'lm” visiting lhg Old Country writes “The Mone-
three lar o v'f,"‘"”K].\' advising the organization of two or
British '.:‘TL"'l'\"'IH houses to export canned meats 14( the,
scandz) Zi.‘ ft'l"”"l fill the gap caused .by the. Chicage
dans ¢ e nitish Admiralty has already cut out all
e'rs rom the United States, and_is giving them to New
r:‘p:::i‘r ()_m; u-rn-fpundcm_ says:—"“l met yesterday an
said that "’] Stores for the Nayy, who confirmed this, and
'lnaugura{(-“”]‘m\\'vr retorm the United States packers would
OUSES was ;\( ‘!“),‘ trade with the United States packing
probably be the - for  years to come, and the same will
Sices r(‘._a‘l: the i-i;r in the Army. Sach a pul:cy’m the ser-
et it o xh\v on 1»11- merchant trade, and, therefore, I sdy
€ chance of a gemeration for Canada to organize

a ackir p o -
meat packing business cazried on under the strictest Goy-
ernment mspection.” i
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DEBENTURES FOR SALE.

Town of Macleod, Alberta.

Sealed Tenders addressed to the undersigned, and marked
““Tenders for Debentures,” will be received up to 12 o'glock noon on
the 28th day of July, lil),ﬂ',"'tor the purchase of the whole or any part
“of the $95,000.00 of the/Town of Macleod Waterworks, | Sewerage and
Electric Light Debentuyres, to be issued payable; at exgiration of forty,
years, and bearing interest at 5% per annum, payable yearly at the
Union Bank of Canada, Macleod. 1

The highest or any tender not necessarily accepted.

Full particulars on application.

? E. F. BROWN,
o Secy.-Treas. Town of Macleod.

DEBENTURES FOR SALE

* Town of Carberry, Cérbcrry. Manitoba.

Sealed tenders addressed to the undersigned and -
marked ‘‘Tenders for Debentures,” will be received up to
7 o'clock p. m. on the 6th day of August, 1906, for the
purchase of the whole or any pait of $30,000 (thirty
thousand dollars) he Town of Carberry Waterworks,
Electric Light and Sidewalk Debentures, to be fssued pay-
able in equal annual instalments of principal and interest
for twenty years, and bearing irterest at 5% per annum,
g:yable yearly at the Merchants Bank of Canada, Car-

The highest or any tender not necessarily aécepted.
Full particulars on application.

’ GEORGE BALFOUR,
Secy.-Treas. Town of Carberry.

Debentures For Sale

TOWN OF MORDEN, MANITOBA

Tentlers will be received up to Friday, the 20th day
of July, 1906, for the purchase of Debentures of the Town
of Morden duly authorized by vote of the rate-payers to
the amount of Nine Thousand Dollars which are repayable
with interest at Five per cent. included as follows :

Twenty Debentures for $722.18 each maturing the
nineteenth day of June in each of the years 1907 to 1926
inclusive.” These debentures bear date the nineteenth
day of June 1906. As the Town may require to sell only
the Seventeen Debentures maturing 1907 to 1923, ten-
derer$ are requested to tender for seventeen, and also for
the whole twenty Debentures. ’
The right is reserved to reject any or all tenders.
For further information apply to the undersigned.

C. McCORQUODALE,

; : Secretary-Treasurer.

Morden, June 26th, 1906.

Nova Scotia éte"jl & Coa‘f Co.

DIVIDEND NOTICE

A dividend of two per cent. on the preference shares
of this Company for the quarter ending June 30, 1906, has
been declared, payable on July 14, 1906, to shareholders
of récord of June 3oth. The transfer books of the Com-
pany Will be closed from July 2nd to July sth, both days
inclusive.

By order of the directors.

. THOMAS GREEN,

; : P Cashier.
New Glasgow, N.S., June 28, 190z, ,
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CANADA MUST WAKE  UP.

OTHES P

i Kanpd
1sks T he
porters

1 tricks

reans

market heére
taking gt gt practically
ck lakéd even lbur great gramn
miffo appregiate ithe fact that their
reachiing * thi$ country. 1\ defy any
i No. 1 !Manitaba Hard. They
dently with inflerior grains to try a d
uj 1
Why « t ou aple ‘take @advantige of the -go d
name they'| products finsteall  of | teying to
make an ex twd for theypresent. Esen in  our
great chdese ) try the packers wih't|rund straight.  They
pawn off -diff months (output for! the! better months: I
will say, tak Ul through, howestr,! that it is the . best
handled proc have, bar bacon/and!Canadatis making
great stride 1e bacon ipdustry ; S
' think wmld be well, althowgh youl have done it so
often, to dray ¢ attention of shippers, t¢ the fact that
people don't t chedp stuff _here. | [They |want good stuft
and you “cann et it foo good. - They also want what they
buy, Phey ¢ want what some-of i our shippers consider
théy, want. | ¢ the sanie fault tolfind with a good many
Canadian shij that 1 have to- fimd with British shippers
FLach thinks knows best what !:hr other fellow. wants.
Well, it 4s n o.. The Canadian knows/ better than the
Englishman w t he wants, and vice wersa.
“Canada in opportunity of making! an even greater
~namée for herécli, but one! ‘or two $8asohs like last year's
shipping will ng down Canadian/ apples 2s. or 3s. per
barrel \lth 1 there was good sgiiff ‘sent ‘here last year,
thére w { of the greatest muek 1 hake.seen in my
life, and ship; by reputable peoplg too. | 1| cannot under-
stand low it that a' shipper will Send a barrel of apples
and pay 5s.-6d. freight for a cheap, dommon quality, just as
he does for t very best! grade. It woulid [pay Canadiins
to chuck a fq thousand barrels in$® the' tiver rather than
send them int his country to mterfigré with the good grad-
ing of their j ict g
[ sent u eport.to the Goverpinent 6njthe 1gth June
Great pmns d be takgn with the marking of Canadian
package ing that comes frofn (anphda should “be
specified—ey side of 'bacon, éweéry hani] every.cheese
Every barpe box ‘ot fruit should}bd stamped not on the
head or hd, t on the side staves., The head is apt . to
be lost. UCarmk fruit, fishi or vegetiabjes sent to this coun
shoald | the word] “Canadias’’ stampied on the tin
It is not en to put oh a fancy; gdlored label in paper
Little matter f this kingl should he | impressed upon our
peaple; and tr get them to raiselthe entirg class of Can-
wdian produ It will pay them int ithe end all sorts of
wWay s

en

BRITISH INSTITUTE OF ACTUARIES.

Fhe Britis titute of Actuaried fenids 3 record of its
work during 6 I'he - Institute iy imgorporated by
Royal Charter-in 1885, and st ‘the emd |0f ' its| first year had
134 member v March, 1995, the mémbership had grown
to 778, and vear- it rose from (88t td 9222 On March
31st, 1906, the ere . one norary mienther, 233 fellagys, 301

iy associates, ¥ ’ and 21 cérresponding  meémbers

. ':'1 The literatur 1 car' includes jia 'paper | on “Canadian
Vital Statist particular refgrence tq the Province
of Ontario,” | \ M. D Grant

For the tin graduates in mathematical ‘hoénors of
any uaniversit n the; British Empiire ard l‘f\'lllpt;wl from
passing . Part f the /examination Mithérte this privilege
1as been gr ed only to| graduates 6T usiversities in - the
United Kinge Fhe extension hds already be n justihed
by a consid ¢ increase in the ngmber of lcolonial mem-
bars It is '
held last Apr

boufrne and. Sy

padre of thd examinations
to Ottawa, Adelaide; Mel
Lpndon,| Liverpool, £din-
I passes 1l each city 1s net

burgh and I the number
given, Of 1 andidates 'who sat Hot'examjinatron in- -all
pentfes 65 p Fhe return woul@ have ibden much m 574

ugefub if it w possible '‘to compare th I""un:l.‘.ib Gaf
. colomal 1 country passes

of  the Institut préparing
s based on British | oftide
be i1ssuggl in a sepadare ivdlum
of the Iastitute theré {isiiicu
valties of l»!l"ll‘HF~ ind! men

£ 000, the salaries @ thd staff ar
mber total £347

| THE TWENTY YEAR
ENDOWMENT POLICY

ued by The Great-West Life affords & most
ips:omabl); method of saving money. )

is specially adapted tv the needs of
;Rgn;l?nnen anmomgn who wish to provide for
the future. It praetically actsasa compulsory
Savings Bank compelline the saving of small
sums which would probably otherwise be wasted.

ings are .protected by Life. Insurance
:;!;:osaw.z insm dies within the twenty years
the face value of the Poliey is at once paid to his

beneficlary. Intormation on request.

The Greal-West Life Assurance Gompany,

HEAD OFFICE, WINNIPEG

MUTUAL FIRE

STANDARD msvrance co.

Head Office - - = MARKHAM, Ont.

Authoriséd Capital - - - - 500000
Subsecribed Capital - - - - 125000

WM. ARMSTRONG, President H. B. REESOR, Man. Director

(. REES tor. FRANK EDMAND, City Agent
Nt ks aatg Confederation Life Bidg.

The Ontario-Accident
and Lloyds Plate Glass

INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Actident and Sickness Com-
bined, Employers, Elevator, General and Public Liability, Plate Glass.

EASTMURE & LIGHTBURN, Bon. AgIs. . to 6: Adelaide St. East. TORONTO

THE GREAT WEST "t eamives.

AND SAVINGS CO.,

436 Main Street, Winnipeg, Man.

Permanent Preference Stock of the par value of One Hundred Dollars
r Share is being rapidly subscribed for at a per cent. premium. This stock
ars Five per Cent. per annum id half-yearly. It also participates in the profits
in excess of said five per cent rofits paid yearly.
A dividend at the rate of IBAGAL per cent. per annum was declared on the Per-
manent Stock for the half year ending Dec. 31st, 1905
Five per cent. Full-paid ‘ (is an excellent investment), withdraw-
able in three years. 2
Money to Loan on First Mortgage an Real Estate on n-amnabl‘and convenient
terms.

AND

ACCIDENTS
DISEASE

of Directors: W.T. Alexander, Esq., President and Manager; E.
8. Popham, Esq. M. D., Vice-President. J. T. Gordon, Esq,, M.P.P.. Gordon,
Ironside & Fares, Exporters: E. D. Martin, Esq., Wholesale Druggist.  James
Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor, Esq., Barnster at Law.
i‘. H. Alexander. Esq., Secretary

British American Trust Co.,

LIMITED

A, C. Flumerfelt, H. N. Galer,

President Vice President.

W. L. Germaine,
General Manager.

AUTHORIZED CAPITAL, $100,000.00.

Financial Agents, Real Estate, Investment and Insurance

Brokers. Loans carefully placed and guaranteed.
Executors and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Bfanches : Victoria and Grand Fogks, B.C., and Coleman, Alta.

Corrusroxpence Sovicirep

‘EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

* ‘A limited amount of stock for sale at $110.00
per share. Pays 8
Debentures in any amounts from $100 up-
wards issued, bearing ‘5%, interest,
- b 4
Henry Byrnes, H. H. Beck,
President Vice-Pres,

Chas. M. Simpson,

Manager.
Bank of Hamilton Chambers, W innipeg, Man.
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H. O’Hara & Co.

30 Toronto St., TORONTO.

Hembers‘ Toronto Stock
Exchange.
Stocks Bought and .Sold.

H. O’_Hara & Co.

w
ABMILIUS JARVIS C. E. A. GOLDMAN

[Emilius Jarvis & Co'y.
(Members Toronto Stock Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO

JOHN MACKAY & GO,

BONP AND
DEBENTURE BROKERS

789 King . East, TORONTO.

RARSHALL, SPADER § CO.

BROADWAY AND WALDORFP-ASTORIA, NEW YORK.

INVESTMENT SECURITIES |

COTTON AND CRAIN.
10RONTO OFFICE: Tuz Kmv¢ Epwanxo Horse.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

1 JORDAN STREET, TORONTO.
Deaérs in Goyernment, Municipal, Railway, “Call
Trust and Miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R Wison-Smith & Co,
STOCK BROKERS'

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale._of stocks
8ad bonds listed on the Montreal, Toronto,
New Ydrk and London Stock Exchanges
promptly executed, d

OSBORNE & FRANCIS
(Members)Toronto Stock Exchange) ,

BANKERS and BROKERS

Investment Bonds a
Specialty
mnnesponotn@ INVITED

T'HE MONETARY TIMES ‘

BUSINESS AND GENERAL

The Gananoque Harness Works con-
yemplate starting a factory in Regina.

onto market, now being quoted at 27c.

ers, will erect a $250,000 factory in
Maisonneuve, Que.

The demand for ship ‘lumber at Shel-
bu;’nc. NS, .is s0 great that supplies are
being brought in from the Bay of Fundy.

Cotton Mills, Sherbrooke, Que., have
struck for a 15 «per cent. increase in
wages.

At the Leicester, England; wool salé |
last week, the first large one of the year,
all offerings sold at ‘good prices; and
cross-breds went higher. i

For the half year, sales of the Canada |
North-West' Land Co., were 15,255 acrcs}
for $57,685, compared with 13,033 acres
for $87,088 last year.

Toronto Trades & Labor Council will
ask for a Government loan in order to
build five or six hundred workingmen’s
houses to be rented cheaply.

A -bill to provide for K hall-marking
Canadian gold and silver, doing away
with much alleged misrepresentation,
has passed the Banking and Commerce
Committee of the House of Commons.

Buffalo merchants are indignant be-
cause so many of their customers buy tea
in Canada where it is much cheaper, and
will ask the Government to impose a re-
strictive duty-, F&r small quantities it
is on the free list.

Regina is considering tlie application
of Leslie Stavert for aid in the erection
of a mill for the manufacture of linseed
oil and by-products. He would expend
$30,000 to $40,000, and employ thirty-five
hands.

The Dominion Coal Co; has odered three
Westinghouse generators of a capacity
of 500 K.W. The Westinghouse. Com-
pany will also probably fill a large order
for the Ria de Janiero Tramway, Light
& Power Co.

The Frontenac Gas Co., formed in con-
nection with the Quebec-Jacques Cartier
Electric Co., to compete with the Quebec
Gas Co., in Quebec City, has made all
arrangements for opening the city streets
and installing its new plant.

" The tin market still moves rapidly up
and down within narrow limits. Demand
continues active for both sheet and in-
got, at $4-to $4.50 for plates, and 42 to
44c. per 1b. for the latter. Later London
quotations are £179 5s. for spot tin.

The output of the Algoma Steel, Rail
Mill, Sault Ste. Marie, for the past year
was 162,000 tons of rails, which sold for
about $5,300,000, the chief buyers being
the C.P.R., C.N.R.,, Michigan Central,
I.C.R.,, Temiskaming and Northern, and |
G.T.R.

The Whitman Fish Co., new organiza-
tion, is taking over the business of A. N.
Whitman & Co., Canso, N.S,, and of the
Atlantic Fish. Companies, and will de-
velop the business of packing and dis-
tributing fresh, canned, and smoked fish
on a large scale.

Canning expenses in British Columbia
are higher than before. I'he Sockeye
alone cost $1.20 to $1.80 per case extra,
block tin has advanced 50 per cent., and
solder 75 per cent. Labor makes another
increase per case of at least 1oc. A small
pack will be good for packers.

i
J. R. Booth expects to have his new

54 King Street West TORONTO'

paper- ‘mill at Ottawa in operation by

Antimony has dropped a cent in Tor- |

Viau Fréres & Cie, biscuit manufactur- |

|
Eight hundred hands at the .\lagog!
!
!

33
%

l

J. F. H. Ussher. S. B. Playfalr.
’

Ussher, Playfair & Martens,
Members Toronto Stock Exchange.
| Stocks and Bonds
| Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 . Toronto Street, Toronto.

. EsTanusumn sqg

L. COFFEE & CO.,

Grain Merchants

Board ut Trade Building
Torounto, Ountario.

Twomas Frynw,

T. Maxsz Davy, K.C, W. MapsrLey Cricuron,
- Rorano W. McCrLuns.

Cable Address * parcey,”. Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE,

: BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

GISBONS & HARPER,
Barristers, Solleitors, &¢ s

Office—Corner Richmond and Carling Streets
LONDON, ONT.

GBO. C. GIBBONS, K. C. FRED F. HARPER.

Municipal and Corporation Bonds

and Debentures
BOUGHT AND SOLD.

G. A. Stimson & Co.,

24-26 King St. West.
TORONTO, ONT.

& McTAVISH, |  Reases
WINNIPEG, CANADA

{VSmmt ;um, K.C.

Gordon :-c nvéﬁ,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTrEs, Reczivers, LiguipaTors
Onltario Bank Chambers, g3 Scott Street, Tonowro
E. R. C. Clarkson, FCA. W, H. Cross, F.C.A.
" Establisbed 1864.

Clarkson, Cross & Helliwell
. Molson's Bank Chambers,

Vancouver, British Columbis.
(and at Victoria)

Powers of A to be issued to
John F. Helliwell, F.C.A. (Can.)

%mam

Molson's Bank Building,
228 Portage Avenue, .
Winniree, Manitoba.
Powers of Attorney to be issued to

October 1st, with an ‘output of 100 tons

per day.: About fifty tons of coal per

Joun H. Mesigies, F, C. A. (Can.)

TUPPER, PHIPPEN, TUPPER, MINTY -

Frank . Phippes | ||
Walh-%lcm + ¢ 1

e G e Tt T it i s ' i




THE

Embezzlement

Oovered by the
Bonds of

THE BOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANCE CO.,

Who Isfue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

ra. E. ROBERTS, Cen’l Manager,
TORONTO.

JomeRAR&[ONTRACTO

‘h—mu—nw‘-!l-m

You Need
Go
No F urther

THR HUGH C. MACLEAN CO., L,

Winnipeg. Vancoaver

BANKERS.

From the following list our readers car
ascertain the names and addresses of hanker:
who will undertake to transact a geheral agenc)
and tollection business in thejr respective
localities. ;

MPAF\\RD Grey -County C. H. JAY & COY
Bankers, Fininciers and Casafian Express Co
Agents. Money.to l, an

CUI NTIES Grey and Bruce collections made on
commission, lafnds valued and -sokd, notices served
siness transacted. Leading loan

A general financial '}
vnd wholesale merchanty given as

companies, lawyers
referenc e

H.H NIIIFR Ihmw‘L

‘Tl\o Grenfell Investment Go.

GRENFE&L, N. W.T.

nd Financial Business transacted
to collections on Neudorf, Hyde

Pheasant Forks

Ageneral Banking
Special attention giver
Tiree, Maviahilf and ¥

Jas. Youme-Tuomson, Mon

| the samé

| Business and Ceneral—(

T he reqmred

rn Canada Settlers’ Mutu

. W. H. Montague, gener
r, has sold all ite® holdmgs a
sant Hills branch of the {
N:'R., and along the
Saskatoon, consisting
{60,000 -acres, to a sttong’ Belgan syndi
bo will re-sell in“small blocks

caNt

¢cate, wih

Packers say the most profitahle weigh
fof a hog is 200 Ibs., and they. ar
patgning Qtiebec to teach farmer
hdivdntage of tarhing them fout. to
standard For - packing purposes
animal of a certan gr ade and of about
i¢ heeded. Heretofore, the
practically
be

that weight,
price for all grades has been
Hengeforth, .prices will

Lfl'l('! in conformity with the grade of

| animals

The Retail Merchants’ Association of
Clansda are-asking the Dominion Gdévern
meént for reljef from tln law which holds
mierchants - guilty of conspiracy to re-
strain trade when thm_\; agree regarding
1rade methods. Thely want the exemp-
tion to combinations of workmen or em-
plu‘\u\ tor reasons able self pr--h'dlwn
extended to wholesale and retail mer
chints I'he Association has elected of
ficers as follows:—President, H. C. Ellis,
Ottawa; vice-presidents, B W. Ziemann,
Préston; - F. ( Higgins, Toronto;
treasurer, M. Moyer, Torontd; |mr\|mnl
decretary, E! M. Trowern, Toronto;
duditing, G. W. Kelly, Guelph The time
ind place for_holding the next conven-
tioh were left in the hands of the ex-
¢cutive

(Dwing 16 a strike of the shingle mak-
¢érs! iir the State of Washington, prices
have already gone up 10c Vancouver
prices keep at $2 for clears, and $1.90 for
stafs, so that Canadian manufacturers
will. have ‘an advantage. The odd state-
ment i made at-one¢ place where the
regular  hands . have struck, and uri
yersity’ students are. employed in their
stead. that a better class of shingle is
‘lulng turned out, the new hands making
wp in consc unn«»nnu« what -they lack
in ¢xperience §

nnn

NEW COMPANIES.

With head officé; capitalization, busi
h1é38, and name of some prominent per-
kon conncted therewith ;

Gatintau Drive | Co., Hull.—$20,000
John Gilmour, Ottawa

(Canada Realty Co., Toronto
. G. Haslam, Toronto

$100,000

JAMES C. MACKINTOSH,

166 Hollis St., Halifax, N. S.
Dealer in Stocks, B
Corporatidbn Securities a specialty

Inquiries respecting investments freely answeres

JENKINS & HARDY

ASSIGNEES, .
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
5% Toroste Street, - - - - Tofoshs |

52 Canada Life Bullding, - - Moniresl

%iunx W

Banker and Broker

ds and Debentures Muniipal

{.each Piano Co., Montreal —$5 43,000

I, H. Leach, Y\Alulltrv:nl

Cavendish Realty Co., /Montreal, $103,
Jentham, Montreal
"'\!'llh' Chemical Co., »‘-“H(Tl Que
000 ). 1 Gaudet, Joliette
Clark Automatic Nut-Lock Co., Mont
teal—$500,000,  Edw. James, Montreal
Amilgamated Cobalt Mines, Toront

+8$1.000,000. W. R: P. Parker, Toronto. |

Wabi Cobalt Silvér Mining Co., C¢
balt] —$300,000. T. Langton: Jr., Cobalt

prard & Major; ‘Montreal

£200.000. |

manufacture vehicles Alf. Berard

MONETARY T IMES

e

e

First Mortgage Real Estate

BONDS

The Association has exposed for sub-
sgription, in sums of $500 or -any mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at

4%% per annum, paysble half-yearly.
These Bonds are guaranteed by
the entire assets of the Corporation.

For application forms, etc., address

the Managing Director.

THE PEOPLES BUILDING & LOAN
ASSOCIATION, *ToNnom Gne™"

EVERY BANK

Should know the merits of WORLD FAMOUS

-DIEBOLD SAFES
and VAULTS

Prices quoted F.O.B. any
point in Canada or Alaska.

WINNIPEG SAFE WORKS.

SOLE CANADIAN AGENTS,

WINNIPEG, MAN,

Gorp

ACT

EXEC
ADMINIc

TRU'

The officers of t!
be pleased to cons
those who contemj
selves of the servic
pany.  All comm
treated as strictly c
Wills appointin
Executor are recei:
FREE OF CHAR

J. W, Langmuir, &

Toronto Otta

DIEBOLD SAFE & LOCK GO,

Any Size you
Could wish for

ENVELOPES

With our increased capacity.
at our factory at Brantford
we are able to turn out,eh-
velopes ranging in size from
the smallest pence envelope
to the largest official sizes.

'Your Special
il Requlfements

will insure prompt attention.
And remember that if we
dom’t have:it in stock we can
make it up for you on short
notice.

l
|
(il made known| to us by letter
|
|

The

Barber R Ellis Co.

i
|

Limited
72 YorK Street

THE PUR
EXCELLF

————

IS ACKNO
BY THE W(
SALE IT I

THE WATE
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‘New Companies - Continued.

‘m Toronto General Trusls | - survever, Montreal.

| be pleased to consult at any time with

MONETARY TIMES

and acquire other businesses similar. E,

Cobalt Diathond  Drilling & Develop- |
co on'hn [} iment Co., Tororito.—$50,600 Stuart
m 5 | Jenkins, Toronto.
ACTS AS { Berlin Building & Supply Co.—$40,000.
! To do a land company business. *J. A
EXECUTOR LLong, Berlin, -Ont.
‘ Northern Engineering ‘& Supply Co.,
ADMINISTRATOR Fort William.—$100,000 G F. Mac
OR kenzie, Fort William.
| Alexander Co. Limited, Toronto.—
TRUSTEE $250,000. "To carry on a thieatrical busi-
| y - ness. 'B. N. Browne; Toronto
|  The officers of the Corppration ,wil ! Subréade’ Fisating Ot Owen Sound

$200,000. To manufacture and deal if

those who contemplate availing them- stoves, furnaces and boilers, and  do a

selves of the services of-a Trust Com- general foundry business. A. J. Ross,

pany.  All communications will be Owen Sound.

treated as strictly confidential. Para Docks, Limited, Toronto.—$17,
Wills appointing the Corporation 500,000. To construct wharves, docks,

Executor are received for safe custody warehquses, build and own ‘ships, pro-

FREE OF CHARGE. duce  electric power, supply light and

heat, maintain telegraph and telephone |

} j. w. u.x.ulr’ Iauall.g n".ﬂ.r lijes, operate refrigeration plants, manu-

Toronto Ottawa wu"ﬂpeg eté.,, manufacture lumber, etc
— Lovell, ;roronto

fa¢ture gas, construct and operate hotels,

J. S

TRADE OPPORTUNITIES.

The following were among the inquir-
ies relating to Canadian trade received: at
the Canadian Government Office, 17 Vic-
toria. St.; London, S'W., and 73 Basing-
hall Street, London, E.C., -during the
week ending June 28th, 1906: :

Lancashire fruit merchants and com-
mission agents desire correspondence
with Canadian apple exporters.

i

Belfast provision' broker: 'is open to-
represent Canadian shippers of eggs,
cheese, bacon, oatmeal, linseed cakes,
and feeding stuffs.

Scotch firm manufacturing ginger, . ale
and aerated waters desires commund-
cation with Canadian importers.

Midlands Company manufacturing
skivers and roans as used by hat mak-
ers; fancy leathers for bookbinders,
purse and bag manufacturers: also
compressed leather as used by boot
manufactyrers, wishes correspondence
with Canadian buyers.

THE PURITY AND
EXCELLENCE OF

THAT ISN'T GREASY

v THAT ISN'T FUZZY
. THAT WON'T TEAR
THAT ISN'T DEAR

YOUR PRINTER CAN SUPPFLY
a_ guarastee IN ANY SIZE OR WEIGHT.

of quality.
Made in Canada.

Cyvwon Parer Co.
Limited 1
Montreal

COCOA

_— ————— ——

IS 'ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING. ; &«

IF YOU WANT A BOND PAPER

PERFECTION || USEBURMESE BOND

w

. .~ OFFICE STATIONERY

We carry a complete stock of
all the most up-to-date office
supplies.

om,n—The new Pencil. Best

value for the money in the
market; Drawing, H H H, HB, B,,
Copying, Compressed Lead

MEMO ‘srgest ,y-
BOOKS Canada.’’

BROWN BROS., timise,

Manufacturing Stationess, Toronto.

Should be in Every
Financial Institution

The Martin
Steam Power
Brick Machine

STYLEX“B

Capacity 25 to 30,000

This machinel in its original form, as
built 20 years ago, has been on the Can-
adian’market during that time made by
several parties. Not being satisfied
with the old machine, we procured from
the patentee the latest improved ma

chine, and it is this machine we offer our
customers. Every machine is correctly
adjusted before leaving our works.

Weight, 8,500

We have a few of these machines
stock for immediate delivery.

THE WATEROUS ENGINE WORKS CO., Limited,

BRANTFORD . -« « <+ OANADA

in

Shows interest on all sums from one dollar
to ten thousand for 1 ddy to 365 days.

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY; « =+ TORONTO,
Accountant, Supreme. Court of Ontasio.

Canadian
Westinghouse Co., Limited,
Manufacturers of
Electrical Apparatus

For ngllu-g, owor and

Also A|r Brakes
For Steam and Electric Rallways
For Information address nearest office.

Ueneral Sales Offices and Works:
Hamilton, Ontario.

District Offices :
Toronro, Lawlor Bidg., King and Yonge Sts.
MoNTREAL, Sovereign Bank of Canada ldg.

Vastovver, B.C., 152 Hastings Street.
Winnirse, Man., g223-ga3 Union Bank Bidg.
Haurax, N.S. 134 Granville Steeet.
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TRANSPORTATION NOTES. | \‘\;".1””:.:

miethod !

whidh/ will show themselves ¢ ach :

! 'l':'u;'. have béen brought about DY
fitastie - means [he rolling stock has
béent kept up,” the roadbed has net been
hterldoked, and the capital expe nditure
glurip vear was vefy much less than
Huribg the previous yeds

management
i

OUR TRUCKS
are fitted with rubber

tires -that do

come - off.

not

DIL —SMELTER — MINES —TIMBER

DOUOLAS LACEY & CO.

Ort‘llal Investment Gmnmd

MONTEITH, NIXON

MAKERS OF GOOD TRUCKS.
256 Maodomell Avenue, Toromte.

& Co.,

Telephone, Park 1318,

a‘ the protection of a Trust Rund and system of

al Averages .
BUTOHART & WATSON,
e | Masapens : —Western Canada and Michigan

S o Bnm s Confederation Life Bldg., ToroxTo
m { g4 t e 2

e Canian Nod THE DOMINION

#
||| SKVINGS & INVESTMENT SOCIETY
i i

Canadian Nortl

NCrease "‘I'ml

Masonic Temrrz BunLowve,
LONDON, CANADA

GT P construttign works between \\v-l ;

nipog and the iver: Sevaral| Capital Subscribed...........51,000,000 0¢
sections east y are_already cgm (Tﬂll Assets, 1st Dec., 1900.. 2,272,930 83
pleted : |

mad

The Lake hn Colomization Coll T. H. PURDOM, Esq, K.C., President.
o e f 'steamers on| |l ' NATHANIEL MILLS. Masager

are runmming a hine
Lake St. Joht he pdople of that dis

trict ask for ailroad to be built ffom

2 obe al 1o Jar s Da
e s vaes AGRICULTURAL SAVINGS & LOAN

1

DEALERS IN

HIGH-GRADE
GOVERNMENT
MUNICIPAL

AND

CORPORATION

BONDS

DOMINION
SECURITIES
CORPORATION LIMITED, _
26 KING STEAST TORONTO

extension of the C.P.R., British 1‘ul|>lm-l co”‘“ /
| he main line at} i{ » —

bia system K leaves t

b

—/

Spencer’'s Brid and runs- south im‘“ ! LONDON, - + ONTARIO X

the Similkame Valley

A steamshyy ympany is being ofs |
ganized n | nd to convey Fingigh |
grants direct to Candda, |

)i

and Russran ¢
Ihis iss/due to -the new. restrichons m R d 3 -
immigration: of | % %" McCormick, ' T. H. Smallman. “M. Masuret,

farms and productive

. A s
England rega 12 the
aliens

gages pu
A certain proportion of the -great its received. Debentures issued in Curency or

growth of railroad earnings this yedr i$ ?’" og. é.'»l stries. 5 '
due to wheat inspection figures at Winmi- | 3 aAnager

peg, between ptember ist, 1003, ‘and

june 3oth,. 1900, going up to 58,002 gars, i &
T esitian vanetes trom 3s7ar <are | 11 STANDARD TRUSTS COMPANY
r 73,517,550 bushels in the ‘previous year. | £

P - f “}. J. T. GORDON, Esg.. M.P.P.. PresiexT,

Delaware Hudson constru¢tion w' WHYTE, Ecg axp Vice Presioext C.P R
WwWor s being pushed rapidly towards Vice Presivest
the St. Lawre: * Grading 18 well ad- ‘mhonu’\!by!be (nn\ernme;ltlofMll}iluh.Saskalche-
! ¢ < al sections It 18 be- ] ¥an na.! Iberta to act as Execuger, Trustee, Adminis-
vanced on S ¥, WO y ¢ ngu. Guardian, Receiver, Asyfgnee, Financial Agent
lieved to be“ ympany’s intention, not “in any other public or priva dugiary capacity.
to stop at St. Constant as originally n.comp.m offers unexcelled f;:ﬁ::-:—. for the trans-
planneéd, and t rweh Monttreal on CLP.R. |/setlon of any business that legitimately comes within

- | e scope of a modern Trust Company.

tracks, but t on to St.'Lambert and |

et there th the. South Shore sys< | Administration and Will forms free on
CIIEPs Jaet ' PRy ey 77 || npplication.
tem, recently juired by it 1l business strictly confidential.

- \ ? \ respondence invited,

The contract for construeting hfty-hye WM. HARVEY
nrles‘of the ) s Bay lind from Qttawa | 3 Head Offices Managing Director

f ! Cm Fort St and Portage Ave.,

Vinoipeg

1

to Hawkesh has been qiven . to |
Schell & Co, Ottawa,  Constructyan. pn
the line from wkesbury to Moutreal,

An Experienced Exccutor

This Company is-authorized by
law to act as Executor, Admin-
istrator, Guardian, Trustee, etc.
By -appointing the Company as

Executor in ‘your will

sured “that vour estate will derive
all the adv antgges of the Com-
pany’s experience in dealing with
estatés and estate funds. The
Company’s duties are performed at
a minimum cost to the estate.

Correspondence Invited.

you are as-

THE

Trusts & Guarantse Go.

LIMITED
14 King Street West,

- Toronto,

Capital Subscribed, - -
Capital Paid-up, over

$2.000,000.00
1,000,000.00

JAMES J, WARREN,

Manager

via St. Lusta y \\HI probably be: ot

pleted within r, giving a2 thtoudgh

=

e i esaimall Gonfederation Life Association

way from Gar: 1- Junction to Québekr,

In the Hou f Commons on Moniday, HEAD OI“FICE,
1. Emmers nounced that the Intpy
tolomial woul how a sunplus <f about ||

\ h y ' =
loo.000 on last vear's operations I'atal

!-rrv)b for 1t year ending June 30th | !
were. $7.640.50¢ 12 increase of $RILMRE W. C. MACDONALD, Sec'y and Actuary

On the Prin Fdward Island Ralway,

W. D. MATTHEWS, Esqg

- TORONTO.

orricens
W. H, BEATTY, EsQ,, PRESIDENT.
., FRE x) K WYLD,

J. XK. MACDONALD,

DIRECTORS

also belonging.jo " the ‘Govérnment, thege | W H. BEATTY; Esg Hox. JAMES YOUNG

is a deficit dpring the préceding year flll w. p. MATTHEWS, £ug A. MCLEAN HOWARD, Esg
0f.$153,000, which had beyn reduded faihl FRED'K WYLD, Esp. GEO. MITCHELL, Esg., M.P.P,
Mles in $50,000. Fhat would meania nét ; How, Sim W. B, HOWLANE. 3. K MAC“‘NA’L‘X‘), Es"w" .
urplas of }w 0o on the whole Governd g ) Polleles lssued on all approved plans.

EsQ., VICE'PRESIDENTS.

Maxn'c Din

S NORDHEIMER, Esp ¢

E. B. OSLER, Esg., M.P.

WILLIAM WHYTE. Eso
D. R. WILKIE, Esg

ment system.” ) FEanmerson promised g
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FIRE INSURANCE NOTES
Goderich Lumber Company’s sawmill at Goderich has
been destroyed by fire. Loss $15,000, partially insured

The Western Assurance Company has received so many
subscriptions to ordinary stock that it will be unnecessary
to issue preference stock. Shareholders have authorized
the sale of the balance of . unsubscribed ordinary capital,
amounting to $500,000. ’

The building in Montreal occupied by Desbarats & Co.,
engravers, B. Plow & Co., book-binders, Smith & Mec-
Keown, shirt manufacturers, Scott & Hayward, printers, and
J. F. Holdsworth’s cloth finishing works, was on Friday
gutted by fire at loss of $50,000, covered by insurance

Fire Record for the Half Year.

Statistics of fires in-Canada and the United States for
the first half of this year show an abnormal total of dam-
age, owing to the San Francisco calamity. For June only,
the total of damage was $13,950,650, and for thé six months
$367,665,550. ' The following table shows the losses by
months for the first half of <1906 and a comparison with ‘the
losses for the same period in 1904 and 1905:

- 11904. 1905. 1906
January v s $21,790,200 $16,378,100 $17,728,800
February . .« 90,051,000 25,501,000 18,249,350
- e 11,212,150 14,715,400 18,727,750
Apeil , ., ......... 23,623,000 11,901,350 292,501,150
TIPS T 15,221,400 12,736,250 16,512,850
. i e ves 10,646,700 115789,800 13,950,650
Total 6 months..$172,534,450 $03,i11900  $367,665,550

During June there were 263 fires resulting in damage of
$10,000, and over. The Canadian record was:—Nieolet, Que.,
church and convent, $450,000; Winnipeg, hotel, $75,000; To-
ronto, gasoline launch, $10,000; Hamilton, church, $50,000;
Chicoutimi, Que., pulp-mill, $17,000; Nicelet, Que,, church
and convent, £465000; Sandon, B.C., several dwellings:
$12,000.

LA B

THE INSURANCE ENVESTIGATION.

_ The first examination conducted by the Insurance Com-
mission of a fraternal association was of the Ancient Order
of Foresters on Monday, and developed little that was not
already known.

E penses ' were shown to 'be reasonable, and the
premiims to be from $3 to $5 per. year lower than! in the
case qf the old-line comnanies. this representinig the differ-
ence in expenditures. The insurer, however, paid 'this in
another form, that of dues in payment for the social ad-
vantages of the Order.

The, increase in rates recently charged had given| rise to
considerable dissatisfaction among members, but thére was
1m0 doubt this- increase had  been absolutely necessary in
order to prevent going out .of business. A new ffaternal

orgamization can operate onvlow rates for a time, but new

blood has to be brought in continuously, and sooner or later
rates have to go up.
i Mr. “'i“iam Williams, the secretary of the Order, in
this connection stated he did not believe in assessment as-
a‘_ﬂ'ﬂncc. which was faulty and weak, and would ultimately
it out. He was very emphatic in stating that no rebates
were allowed to any one. '
i (_n l'uesday the Commission took up the Central-Life
suclph. . Interest centred in the doings of Mr.i]. 'W,
p?"c," its nrfz}ni;cr. and’ general manager, w}'\n gained a
majonty of the proxies and .a eontrolling interest.
Some peculiar loans to directors, including one of $4,000
fO Thf)i (‘T.‘IW"OH,. \’ P.P. the then pre:;dent. on is own

To float the* Cen-

took $100.000 of : stock, and

Promissory note,. were unearthed
tral _Life the directArs.

preended  (to the Government) that the | stock was

all * sold When. applications  came . in  some of the

ri{c‘f‘:"h who had  stock gave authority to can-
T} gt and assign it to applicants. “Thig wac done.”
;ﬁé Mr. Spence “simply to get. into the Omntario Govern-
pre?:?“"“"”* In 1004 the mml receipts ffom ‘interdst and
ms, of the Central \Life were $48.009, and the ex-
::n:f‘_“"""v £70.000 Thr‘ impairment of capital at the end
5 was §36,000. Durine the four vears ending Decem-
‘If 3."!- 1')1'21. it had issued 1.232 P,)]icips amnunﬁng to
;at-’.!?-.:‘}a\ of w hich - -8Q amounting! to ' $831.750
97 lapse No actuaty wag em-

D,ﬁ."“". becauce the company could not afford on-.

WedTh(l examination of the Dominion Life. Waterlbs. on

policies.

rate of 66 per:cent

3 nesdawv d‘.\‘.hnv(-“ the -’l(‘ﬂ’li“i“n (h;“ (hf' c(",“p;”.“. h;\(‘
l’!:;:":!' n, San Panlo bonds. no¢ knowine them to be un-
zed. When this was pointed_out the hbonds were die.

posed of As to policyholders having notes, Mr, Thos. Hil-

’
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liard, the promoter add manager, said that, with policy-
holders located all over the country, this could not be effec-
tive Nor did he believe in “playing to the gallery or try-
ing to humbug the people by pretending to ‘give policy-
holders' a3 vote where
tially. In 1890 or 1891 there was a 'small impairment of
capital, but this was wiped out a year or two ago, and sifice
then the surplus has steadily increaseg: s {

L

P. & B.
WEST INDIA LINE STEAMERS

sail from Halifax every alternate Monday for Bermuda, the British West
Indies and Demerara. and on the first and 15th of cach manth for Santiage:

de Cuba and Kingston, l)unz-c..

Special discounts allowed Canadian Travellers taking the trip with' a
view to extending trade relations with the Islands.

PICKFORD, & BLACK,
HALIFAX, N.5

WANTED—-A thoroughly com-
petent endorsement clerk for

Head Office (Fire). Position '
permanent. Apply, stating ex-
perience, to “Fire,”

Care of ““The Monetary Times.”

such vote could bhe given only par-

TO MANUFACTURERS

NEW WESTMINSTER, B.C, offers excellent
opportunity for manufacturing in the West. ‘Its
fresh water harbour with Canadian Pacific and
Great Northern Railways gives unexcelled shipping
facilities. Sites on the Fraser River with connection . «
f to both Railways are available at low price. Opening
for neatly all kinds of manufacturing, milling, ship
and boat building, fishing, mining and agricultural
requirements. For further information apply to

A. E. WHITE,
Secretary Board of Trade *New Westminster, B.C

B. HAL. BROWN, Gen. Mgr.

LONDON & LANCASHIRE

~LIFE ——

HEAD OFFICE FOR CANADA:;

MONTREAL

The first four months of this year showed an increase

of OVER 70 PER CENT. in néw business

over the corresponding period of last year,

Liberal Contracts to Suitable Representatives.

.
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'STANDARD

OF THE
WORLD

SOLD BY ALL LEADING
WHOLESALE HOQUSES.

TORONTO MARKETS.

Toronto, July 12, 1006.

Drugs, Chemicals, etc.——The market
remains practically unchanged from last
week, so far as quotations :m_d ggncrzl
situation are concerned. Trading in the
staple lines is dull. .Carbolic acid is.a
trifle easier. ' New York advices refer to
an advance of 12¢. and continued upward
tendency in opium on account of reports
of crop damage. Benzoi¢ a¢id has de-
clined.

Dry Goods.—~Wholesale houses report
a heavy movement in cloaks and skirts,

and the demand, generally speaking, is
for, an"improved quality. Long, loose

TOWN OF INDIAN HEAD,
Saskatchewan, Ganada.

DEBENTURES
FOR SALE

Sealed tenders marked ** Tender for
tures " will' be received by the
undersigned up till 5 p.m on Monday,
August 6th 1906 for the purchase of
!349.985 of the Téwn of Indian Head
aterworks and Electric Light Deben-
tures, full particulars of wlich can be

on application to the under-

Tenders must be accompanied by a
:ufked Bank Cheque for 1% of the
wount tendered, payable to the Town
s reasurer; this amount will be forfeited
if purchase be not carried out.

The highest or an
"'cemrilygacCep:cd. y tender not

©. |- GODFREY, Town Clerk.
Indian Head,
: ]m 25¢th 1908,
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Toronto Markets—Continued.

styles in both are favored, and black as “

to color. Values of all staple lines, in
wool, linen and cotton are being held
very firmly, but a good enquiry is the
almost universal report from both city
and country. A good sorting trade is
being done in  all seasonable lines.
Travelers -sdy the prospects are bright
for a brisk fall trade. 4

Flour and Grain.—The lateness of the
season .and the approach of harvesting
have caused a declifie in wheat, notwith-
standing the opinions expressed by some
experts that the world’s supply will, be
considerably below normal. Actual trad-
ing is not in great yolume.. A
sympathetic downwiard movement has

set in in flodr. Ninety per cent. patens |

sell for $3.10. Manitoba patents for $4.40.
Buyers, however, still hesitate even at
those lower prices; Qats are fairly firny,
For barley and rye the qtiotations are
merely nominal, little actual business be-
ing done. Corn,and peas are quiet.
Groceries.—Prices
canned’ strawberries, asparagus, and
other vegetables. - For strawberries the
quotation is $2, an exceedingly high one.
Tomatoes still sell at $1.3o, being scarce,
and so is corn.. Sugars are in ‘good de-
mand, large quantities being needed for
preserving. Prices retain their firmness

both here and in New York. For tea

and coffee there is a- normally good en-
quiry, but there is no feature worth com-
menting on:
usual at this season.

Hardware.—A very active trade is re-
ported by whelesalers. This applies
to . building goods, farm appliances
and - all general household require-
ments. Hose and' lawn mowers are not

50 ‘generally called for now, but there

are mnamed for

has been a more than usually good en-|

quiry for. ‘these articles. Many fly-
screens and screen doors have been

Dried fruits arc casy, as |

59

|The Canadian Coment and Concrete

—Standard publication for cement and coe-
" .' crete users. We cover the whole field—1sc.
copy, $1.00 a year. Sample copy and‘ adwertising rate~
on application. Address Cement and Congrete Pub. Co.,
73 Adelaide St. Torento.
3

Large sales of poultry netting
In metals, the| usual lull

ordered.
are reported.

for this season is evident in the call for

pig-iron. Other grades keep:up, though
for the next féew weeks, it is hardly
likely to be so keen as it has been. Lead
has an advancing tendency. Copper is
growing firmer, the prices continue the
[ same so far, Tin is fluctuating, though
within narrower limits than was the case
a'month ago. Zine is very firm. Cemeng
is firm at $1.95 to $z2.05. ©

| Hides and Leather.—No further
| change is recorded either for hides or
| leather, though. the farmers are sclling
| in fair volume. At the moment, the en-
quiry for leather is a little dully but pros-
pects are btight for an improvement.

Provisions.Butter is coming - in
plentifully and prices are easiér. - It is
expected, however, that with the high
prices for ¢heese the factories will turn
their attentiom more and more to the
| latter, and that the butter make will
{ likely fall off. Cheese secems to be even
| irmer in price this week: Eggs are not
{ over-plentiful, and they sell well at firm

prices. Pork products. are firm -and
| stocks n light compass.

| down in price, but dealers.in the country
districts are taking a more reasonable
outlook on the situation, so that a little
more business is passing. The slight de-
| cline in prices’ at the latest London wool

sales showed that the limit of upward

¢

<lhl.s took place both in crossbreds and

| merinos, it is ;a fact that must be borne
| in mind by hqlders in this country.

5 (rRel

~ German American
Iusurance Qompanp
" Newferk,

CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

‘0!'0!!8 THROUGHOUT CANADA.

The ‘Mstropolitan Life insurancs Go.

(INCORPORATED BY THE STATE OF NEW YORK)

The Company OF the (People,

BY the People; FOR the People

ASSETS, $151,6063,477.29

Nearly three hundred thousand Canadians of all
classes are policybolders in the Metropolitan. In
190§ it here in Canada wrote as much new insurance
as any two other life insurance companies—Canadian,
English or American.

The number of Policies in force is greater than
that of any other Com y in America, greater than
all the Regular Life insurance Companies pul tos
gether

) and Iy be appreciated by com-
u‘-h"i:el“ré‘::r on’:azlber.lhan the Combined

Population of Greater New York, Chicago, Phila-
deiphia, B T. M. L' Quebec.

THE DAILY AVERAGE OF THE COMPANYS
BUSINESS DURING 904

3OS per day in number of Claims Paid.

0,972 per day in number of Policies Isued.

§,502,484.90 Wie" " T

[ $123,788.20 iy b er

377, 275_9‘ Per day in Increase of Assets.
al the

particulars regarding the 'h::‘of chlm%‘.,’.f%ﬁi"‘! ‘."..'."L‘.")‘.i ¥ bk City.

:rﬂa.ua'u—du-v.us“—
Amount of Canadian
the protection

Saeurl
for of Policy-ho

s Jspashad WD 10 Doninin, Gon\vamen

prices had about been reached, and as’

Wool.—~Wool ha§ not actually come |
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Commercml Union|

Assurance Co., Limited,
of LONDON, Eng.
Fire

Life - Maringe
Capital' and Assets over $35,000,000 |

Canadian Bras Head Office, MONTREAL.
Jas. M Guredor, Manager.
- Yoronto Office, 49 Wellington St. East,
GEO. R, HARGRAFT,
Gen, Agent 'w )umnm 1ml \nun\\ 04 York,

CALEDONIAN

lnsurance Go., of Edinburgfi
- The ldest Scottish Fise Office.
Mead OMice for Canada, MONTREAL.
LANSING LEWILS, Manager.
- J. G. BORTHWICK, Secretary,

MUNTZ R BEATTY, Resident Agss. |

Temple Bidg., Bay St,, TORONTO, ' ¥

Telephooe 39

Northern

Canadian Branch, #8 Notre Dame St. West, Montreal.

Income ind Funds, 1908,

Capital and Accumulated Funds $48. 360, 000
Annual Revenue from Fire and Life Premi-

ums and from Interest on Invested Funds...
ited with Dominion Guvernment for

¥ Security of Palicy-holers... 38, asfl
“f3. B, Monsnyry, Inspector. E. l' "lAll()ﬁ Ageat.

Rowr. W. iv-i Manager for Cludn.

. THE HOME Lﬂ"ﬂ

'ASSOCIATION
OF CANADA

&
HEAD OFFICR

Assurance Co. | ']

O .is

London, England.

8.1 50, 000

Home Life

Building,

Toronto, t

CQD;;.M
Assets

$1,400,000
Rc\‘nmm.

N wanted in unre-
presented din.
tricts,

Correspondence,

solicited

Ho- LR STkAlTUN » -« Paesipewr

J K, McCUTCHEON . 'qu\.mo Dimscron
. B KIRBY ¢ »

——_~.~-——

ECONOI'HCAL

~Fire 1ds. Co. of Beriin, Ont. "

(,anh and Nufu‘l Svatems.
tmﬂnhpm
Amouns of 'Risk
Goverament Deposit

JOBN FENNELL, - - .
GRORGE C. M. LANG, « VicePresident.
W. H. SCHMALZ, - - Mgr..Secretsry.
’OHN A ROSS, .« .72 . lospector &

SecrETARY

8 39m

R R—

A5ohy

President.

3

B e e

The London Mutual

Fire lmnm Co. of Canada
Established tnse
Losnen Paid 1o Date - - $4,000,000 .
fapets - - $756,707 83

How. Jows Dmvouws Guo. Grrrims,
President Vice-President.

D. Wxissriiex, Mas. Director.

Y
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300 000|

l\;,tmv

2, 200,000

‘ PRIL!- q 1 -
Diiv -
b o)

July 12 INDUSTRIAL.
—

45
170
110
70

%
3
.
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Laureatide Paper com
- “ phd

“onl Steel uvm
N\ \Sud k t\u\ mm
Qgilvie Flwr com .,
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M
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Ont Elect Dev
Lawp Cos.

CUam Ao O~

Ont & Qu Appelle
Tuvst Cos.
Nat Trust Co of Ont...
Tor Gen Trusts Cor |
Mmawe
Can Gold Fields (u)...

Centre Star (u) ..
Consolidated Mines (u)

\.-la( (u)

Bopie] e gemggmemyg’

229
| 37
"W

e el

u.g

-

whe @ ou,h;:h Ll Rl

-
.
-

(u)—Unlisted on Stock Ex

(DP For twelve months.

H klu&n‘bouu-o‘}
L From Nov, aoth, upa::
by Mesars: H. O

ONE OF THE «
STRONGEST OF 3

OANADA &
o, 5L James and et
f L MORRISEY, . . .

W.a0d E. A BADENA(
Oftice. 17 Leas

e Gntionta (1

Head Office
'°N JOHN mvm
CHARLES . FULLER, S,
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STO"KS AND BONDS —Contmued !
o e PRicE. Metropohtan l'-!::nm

THE...

.ﬂlm
CASH-MUTUAL asd STOCK
HEAD OFFICE, . TORONTO
Authorized ‘Capital, $500,000,

D. Hisnan, Berlin, Pres. W. G. Wauonr, lagpecto
W. H. Suarcay, Toronto, F. CusMENT Bml\

Vlc&l’nudcm Masager.

== |Exeelsior 'Ufe —

ESTABLISHED ‘

w .. |Head OMee: Exeeisior Life Bullding

TORONTO

5081 Victorla St,

*9o5 the most successful year in a career of uniatet
ogression .

rupted pr

Insurance in force ever nine millions.
* | New Insurance weritten $2,433,281.00 -
s [Cash income =~ - = & 33\.3“;‘!

Reserve - . - 894,028.30
Assets for Pouomlnn

security - - . . 1,8500,000.00

thnhhwmm-umniwmm

Assurance Company, Limited

with which is incorperated the

= % e —————
K Capital {
SDUS v Author- | e
-8 INDUSTRIAL. | | | Author- | =8
)
! s s ‘
s ! Laureatide Paper com| 100 .. ...uee.y)
- - .- pid roc - ;.".'
Mont Cotton .. wevvvss 100 ‘ .a“
Moat Steel mm ...... mt? p—— 0
N \Sud & kxul cnm 100 7,500,000, i
oo l._:,un b 54
Qgilvie Flourcom VOO sunane Franares |
o - O I oioe] S mrinds
Ont Elect Dev oy
L Lawp Cos.
," Cas N W Land ..com| 25
,* Ot & Qu'Appelle Y wsmsnne 3 e
: Twosr Cos.
- Nat Trust Co of Ont...| o
Tor Gen Trusts Cor .| w0
' Mmawe
) Can Gold Fithdn(w)..o... oo
: Centre Star (u) N
w-ou-ud Mines (u) so0
.
l
;
)
:
X
2]
|
- {8 Fonlisted on Stock Exchange. 1 Includes u“""m_n:‘,;g;::n,;’ S

} After

:. qu::lud;o, 5‘,...'.'. of ; \'.._..,.. b * lad.&d:;; .:‘."',..2.; 4 per“c:nt. .
25 rom Nov, 20t to yabie st v §
e Conedad by Ne-nl.vl)l‘ o H:wn TL o"pyt r

Union
Assurance -

-=-v-- -

ML A B

. e b
; Society
,; OF LONDON,
Established A.D, 1714,
| ONE OF THE O OLDEST .AND

; STRONGEST OF FIRE OFFICES
- OANADA BRANOM:
. o, S0 Sames and Idlll Streets, Montreal
T L IORRISF.Y « « - Resident Manager
: W.a0d E. A BADENACH. Toronto Agents’
;! i Oftloe. 17 Leoader
1}

WWMIUMISMR

W‘ll. ;\.m mo&

HON, JOHN mvnzu N .,..,,..,_L

LES H. PULLER, Secretary and aod Actuary,
Severa)
Apete oo ogien for S e, Gacal

| HRAD OFFICE . _-__WATERLOO. ONT.

Waterloo Mutual Flre Ins, Co.

Esrascisuzp v 1863 Economy and Care In "m.‘

HEAD OFFICE - - WATERLOG, ONT,

Total Assets 31st Dec., 1905, uu.m 00

»

Hlﬂlmlmb.’o-bo #
Safety of invested Assets

Policics l- force in Western
B 30,000 00

e wvceme | T P Wi G, U

mi::“'..' l R- TWA‘."O‘.‘"":"‘L } l-;.pcton

2

MILLS AT
OCORNWALL, ONT,

Head Office: Toronts, Canada.

125 PAP[R :m:-:

The Crown Lifs Insurance Company ||| segime stcec. 7us sizes. s orive.

Offers These Mumel 0 [nsurers;

- mh-—.- Rates than those charged by wmms, BONDS.Lm

Pdnc— from Da !
m:-.tnd .ﬁn“‘?"vo—Y“-n.
Cuh Surnohr and Paidup Values Guaranteed

Nomumlﬂna'l‘mel or Oceu. BOOK. UTHO l‘.NVELOPE “

P P olicies Reinstatable at aay time after lapse:’ w COVERS.
~-‘COL. THE BC).N PD PTISDAL& P.C.ERL.,
' CHARLES HUGHES, A. A S.. Managing —MADE In OA CANADA —
Director and ————

A. H SELWYN IARC‘K..S.Su'y and Tm

LIAM WAL
9

FOR SALE BY ALL WNOLESALERS,

WHITE AND COLORED

M.F. &S8.C

%
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~ 950 boxes

THE MONETARY

MONTREAL MARKETS.

' T1LH fr.

-z to $7
/ /

Cements -and Firebricks.

gate ot 1

fair.” the

4

English. ditt Canadian,

$1.90 to N -
€1 .90 hieebr $17 10§ v.E.xunmd.l
Dairy Products.—Liver] cablgs this )

r by iry 6d: to Is. pet
quotationg.are agaia irap-
Sonte -holders are askang
for' fir Westerns, buf 184 10

general ng Easterns,

week are

ewt., and

[ %( Irep,
1

week Were
taking out

to Britan last
stcamships
agamst Of,

to ¥ Shpment
vy, thirteen
8,681 boxes
the corresponding ‘perpd
! Jnarket 103 butter 185 quiet,

as

of 1905 '
with an.easier undertone, ~and some 13c
@eymen are said to be d¢yoting more fi
tention to 1eese Finest creamdary
nted at 20 to 2IC5 good

4 in better demand at 1704
weel's exgorts aggtegated
as against 14,782 pagk-
pame weekl of a year ago,
[ shipments( for the scagon
me 41,000 ;mckug‘~ short of

¢ 4he corresponding petiod

.makes af ¢
dairy buttes

i to 186 Last
18,222 'pach

, Ages for 1
but the tot
» 1o date are

the figured
of, 190%.

Dry Goods.
wng due on the
and somie eading houses report ;
|3 Yo /7 er cent. of their customers
paper as being paid. Travellers are pow
pretty wel) "r;{.vng\\ the first fall tnp, andt
the Awholesale warehouses display ¢oa-
siderable activity: in the dispatch _0‘
the autumn trfade No viria-
irted in prices of domestic
fabrics, but. the strike af ‘the operatives

at the Magog mills may materially affect

v WAGHORN.
GWYNN&CO.

Payments in this \ine fall-

ath, were well protected,|

from

goods {or
tions are recf

AN

Swock Brohars, Yancouver.
Financial and Keal Futate Ageats, Loans, Insurpnce.

Investment .Agents— Edinburgh Life Ass@rance fo
Insarance Geoeral Agents '+ (. Susereiga Fire Jasur-

ance Co. Uity Agenty—Caledontan Insurance Col. Bie.

QUEEN CITY

Fire Insurance Co,

'HAND-IN-HAND

Insurance Company

NULERS & NANUFACTURERS

‘Insurance Company

m-thas ety « eing cos i€ S He
attote . Belg ement &t AA70 (o '

demand irom the North-West for canned

L

ssels

Groceries.—1

it the mom

¢ 5 an Jistr

_ and in' this Line there {

¢ market, witlta general exp

hat prices may be advanced

M

wes in single puncheons, an
Japan "teas -arc

, and the arc reported to

r bayesrs of all and sitt-

' be utflized in their brisk tea trade

A1l of

ntinue very scarce,

Owimng.jold ry.ztcrm) falling

fasses remains nrm

Ching¢se

fanmings

iines
and high i prce. |
off n

th Russia

tomatoes, the jobbing price has beca re-

duced to: $1.2q;. other lines ol
goods are held at hrm hgures
Hides.—Receipts 1
what ireer,
of stock. the demand being fairly good,
and priges arg steady. Dealers continue
on the basis of 12%4¢
for No. I, and calfskins at 15¢, for
No. 1, charging the usual advance toO
tanners. -Lambsking bring 35c. each
Leather.—While the Jocal demand is

active, there.is an excellent ex-

1o buy beef hides

not:over
port bissiness being. dose in sole and
splits, and values are all very firmly held.
Splits Are now quoted as high as 29°to
30cC. €)ther lines of black leathers and
dongolas remain at --v\d figures Sole 1s
told on the basis of 206%c. for No. 2
Mijrs. -

WMetals and Hud-axe.u'l'hc' discount
én fead pipe has been reduced from 29 to
15 per .cent In other lines there have
been no'very important changes since a
week ago.
lead & a little easier, at §4.30, 10

$4.35; 21 to 21%c.; antimoOny

aacier at 28 to 20c. Pig-iron,iiron bars,
Rails, - wire, €ic., remain at -last quoted

figures. lron pipe 18 quoted nnmman)‘

43¢.;

copper,

Jess cutting is reported

dried fruous )

the |
canned )

all lines are some- |

but there is no:accumulation’

Ingot tin has shown some |
fAuctuation, ‘and 18 mow quoted at 42 to |

at, $4.39. per 100 fect for inch, bat morg or |

TIMES

100% —100%

The stability of a Company,
may be guaged by the class of’
cecurities in, which its funds
are invested, = Those of

///{/ ] Z‘ {

afF CANADA.

are all gilt-edged. as may be seen from
the following list :

\

LepGEr ASSETS

Mottgages ... ... 34,265,583 86
Debentures and
First Mortgage

8.245 401 89

gnson Policies 1,017,460 99
b on hand and

Real Estate ....
Tot'l Led. Asséts 98,846,658 42

Oils, Paints and Glass.—Linseed oil is

a little easier, raw being now quoted at

51 to 52c.: Fish oils are little wanted;

new steam-refined seal is quoted at 39 ta

s0¢c.: cod oil, 30 to 35¢., as to quality and

) Jot. Castor is steady at 8 to gc. Turpen-
tine, 85 to 86¢ Shellacs are dearer.

| Leads, putty, glass, ctc., show no' change

| Wool.—Millmen are showing somie lit

| tfle .revival of interest in the market p\'ob-

| ably due to the lower values deyeloped

) at the London wool sales, which opened
| this week, and there seems to be a f

ing that the late high prices have reached

| the limit, and that some reaction is now

\\ probable.

speed,
Yty
" Geren

Toronto

Firc Ins, Exchange

Gorporation
Authgrized Capitals $1,250,009

Special attent
e and manufactiring misks that come up @ puc

standard
Offices - Quoen Oity Chambers, Toronte
- SCOTT & WALMSILEY,
EstapLisnen 188
Managers and Underwriters

-

given to placing large hnes on mercan-

TORON
MONTREAL, Que.
LONDON . »Ont {

TYPEWRITER CO., Limited,\

_ Canada

TO, Ontario.
ST. JOHN, N.B.
HAMILTON, Ont,

Paid
larges

Comy

4

SUN LI

_'-u-‘ issued and
paid for in a.e-.. $:

T ™

HEAD OFFiICE,
Capital and Assets
Assurance Written
Paid to Policy-hol¢
Most De

4T SEXTER,

Phaenix A;

OF L

LOSSES P,

PATERSON & sC
Chief Agenta

For the Dominfon
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THE. CANADA LIFE

<

largest amount so paid in

Company.

s

Paid - its policyholders in 1905 $3,272,000,

‘)eing ~t}w

one year by any Canadian

Canada Life Assurance

Co.

.ASSURANCE ' COMPANY OF
CANADA.

SUN LIF

1906 Figures.

Surplus over all lia-

bilities and capital

ot (80O, remreorpet ;;:; 4:::1 . (accordiag to the Hm.
Inerease aver 1 . able, wit cen
m;mb.;l-b:: a _,:_t;; ;mt)hﬂp‘”L 1,735:698. 59
OVer 1go4.  3.447.693.60 PO R R
Increase in Surplus .. ... 1,377
The C&y uﬁbﬂ b wief policyholders in profits.. 166,578, 30
the piacing of all poli- Surplus by Government..
g ou che of{ busia, ok Standard ...oc...oussscssiss 1,921,810.00
unti) ‘M‘ L‘cl-urauce- in force... 95.290,894-71
q-n::.” b_._.- 616 54100 Increaseover 1004.  o.063.251.86

WILLIAM MACKAY, Resideat Manager,
LH LABELLE, Assistant Manager.

UNTZ & BEATTY, Resident Agents.

'TWB*B.’SCM ICS‘SCOTT, Resident Agent,

chcral Llfc * *

—++s Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
Capital and Assets.........c.ccoceeeeinenn $3.203.018 03

Assurance Written iGl 1905 «vvsvsvsvivsss 8,329,687 03
Paid to Policy-holders B e ei s v supsins

Most Desirable Poliey Contracts.
BAVID DEXTER, . . . Presidest and Managing Director.

Phenix Assurance Comoany.
OF LONDON, Eng.
LOSSES PAID, - - - $100,000,000

PATERSON & sON,

184 St. James St,, {
MONTREAL. {

I ’
Western Fike
Assunnce Co. A—"
Wy cmm) - = $1,500,000 00
Toronto' | Assets, over - 3,460,000 00

Ont. . Income for 1905 over 3,650,000 00

Hon. GEORGE A. COX, President.

J. J. KENNY, c C. FO.T!R
Vice-Pres. and Managing Director

BRITISH AMERICA
Assurance Coy

Head Office, TORONTO FIRE ® MARINE
Capital $850,000.00
Assets $2,119,347:89
Losses Paid (since organization) $27,383068.64

\ DIRECTORS ;
HON. CED.'A. COX, J. J. KENNY, Vice-President
President. and Managing Director.
Hon. 8. C. Wood, E. W.Cox, ' Thos Long, | John Hoskin, K.C., LLD.

Robert Jaffray, Lieut..Col. Sir H. M. Pellatt.

P. . 8IMS, Seoretary.

Augustus Myers,

ESTABLISHED 1364.

New York Underwriters Sigeney
POLICIES SECURED BY sls’oﬁl’gzﬁ é

ASSETS
e —— e ——
PROVINCIAL AGENTS)

JOSEPH MURPHY, JNO. WM. MOLSON,,

Toronto, Ont. Montreal, Que.
W. K. COLGATE, WHITE & CALKIN,

Winnipeg, Man. 7= St Johs, N. H.

ALFRED J. BELL, Halifax, N. S. :

T. D. RICHARDSON, Superintendent for Canada, TORONTO
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NORTH BATSH B mmmm

. INSURANCE COMPANY.

Total agscts v $79:252,646 9P

Canadian investments.

Greatly in excess of any other fire
company in Canada.

8,280,742 00D

Losses pan since “organization, over

$1134,000,000.

Manager and Chief Agent in Canada—
RANDALL JDAVIDSON,

Tosc nhliun 4, EVANS & GOOCH

R nt Agents
ot 3. M. BASCOM |

w-lrrn laspector,

Insuranca ﬁumnany e
woorsertsd. of North Amonca,

PHILADELPHIA-

&
Capital
Assets, January 1st, 1906 .

Net Surplus

sscsssssuassansespanny

ROBERT ‘HAMPSON & SON* Montresl |

GENERAL AG‘ FOR  CANADA.

/ y/
(|
t 3
- ﬁ

{

THE

Standard Life

MONETARY TIMES

1 -unnudm Amﬁm c'.

Head Office hr Canada,
MONTREAL. “ Edinburgh.
nvested Funds,.....ieicievennes $65,004,925
17,000,000

Investments, Canadian Branch..’..

d on first-class
Yives ‘“Without Medical
Examination” Apply for full particulars.
D. M. McGOUN, MANAGER
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

5 A Policy-Holder's Gompany

|

Thie \Jonh American Life Assurahce
Company bas a Guaraatee Fyod
$300,000, of which $60,000 is paid up
cash Interest is allowed on this

?oruon only. Policyholders thas
obtain additional seeurity of $300,-
000 and what is of greater im
are assured of eareful and conser-
vative man
tors are liable for this amount,
Company's Act of Incorporation, every
bholder of a. participating policy in the
Comgany, © which all premiuoms
due have, been paid, shall have one vots
in person for each $1,000 insurance
held by him. Policybolders are thus'
given a voice in the
of the Company's affairs, it
may be said that the Nonh Americaa
Life is neither a Mutual nor a Stock

Lompcny yet poueuu the advan-

tages of
Home Office Toronte, Out

l'ﬂ

A -

e

Estasrisugp A.D. 17

T (O S

Head Office, Canada -nn.h, Montreal.

TOTAL FUNDS, - - $20, OO0,000

FIRE RISKS accepted at current rates.
Toronto Agents

8. Bruce Harman, rg Wellington Street East.

S | , N Founded A.D.}
170 |

INSURANCE
OFFICE

FIRE

PEUCAN and BRITISH
EMPIRE LIFE OFFICE.!

Y Founded in 1797,

The Oldest Proprietary Office in the Warld
transacting Life Assurance business oaly,

Financial Strength Unsurpuscd.
TOTAL ASSETS, over ozo,ooo,ood
LargeiBonuses dnod Low R‘ne- of Premium.

A. MoDOUGALD,
Manager for Canada, Momrelh

Head 0ffice, Threadneedie §t., London, Eng.
The Oldest Insurance Co'y
in the World.

' Canadian Brgrnsik- 13 “dhncoa Street East.
N

o
J- A. STEWART,

S —

Ontario Inspector

TORONTO A(.!-.\TS
HIGINBOTHAM

IRISH & MAU LSL\N Tc\e'hmol '
Agents Wanted in all Unnmnnh.
Distelots.

; 51} ‘ 1908

Amv*ﬁy Successful Year for the ==

o

p— -

" Cl(y Y of Otiawa | D.btu(uru‘ p.pu- 5‘?‘

Statement of
Bonds and Debentures owned by

The Royal=-Victoria
Life Insurance Co.

And Deposited with the Receiver General

at Otawa, In trust for the security ol
Policyholdets.

Province of Nova Scotia Debentures, pay-

%

ablc January 1st, 1915 s enenceraze - ono $6,000.c0
Province of Py 4 lnncnbd Stock I
.un& in the name of Receiver
:f in trust, payable Apul W4, 1937 - SIS
Province of Manitoba Debenlur-. pay: B
60,000.00

November ist, 1q30...
T‘;wn ot Maisoeneuve chen!urs. p.yaNc
anuary . 30500000
Cny of St i(nn Debentures, 7 payable May

Lcn.dun ‘Northern Railway ‘Debentures,
(n.lnnte.ﬂ by the Provma of Manitoba,

tn\y d Noamd Dchmum. payable “May

— s 14 00000

tember, sbth, 1gefl...
The above -‘rurmea hvc a ﬂﬁ nu\d Vlhﬁ

DAVID BURKE, AL A, ESS,
Montreal, M.y isth. 19ob. General Manager.

ZNORTHERN LIFE
i & 3 Gain
nsurance written.. §1,383,885.00 7%
in force.. 4.710.554.00 149
Premium income .. 151,440.51 16'5(,
Interest income.. .. 2327821 9%
Total assets ......" 58834473 21%
Government
reserve as se-
] curity for I’ol-
icy holders. 894,269.91 27%
|

To -agents who od
contrarts wil b Grvon T e butiases, deed ]

JOHN IILIE \hnumg Direttor, {

xpon, OnT,

\
,’
I\
!

|
!

CQNSERVAT(VE
' PROGRESSIVE
FAITHFUL

Some ot the cardinal aims of the Union H.-
tual management are—to be conservative i
the choice of mv-l.-_b——-to be o

in the Prm(lon
of ey hold .
Agents of ke inclination cordially
welcomed.

UNION MUTUAL 2%

Pl...'?..
AnTeon L. Barss,
Vice-Prosident. |

Fazo E. Ricnanps,
President.

HENRI E. MORIN, Chiet Agent for Canada,
1§51 St, James St., Moatreal, Canada.

For A ').. in the Western Division, Proviace
WALTII l ]OSEPB. Km.-
e

For Agencies in Wutern Oatario, -"iy to

Ww. J.
17 Toronto Street, - TORO

PHEN]X----

Insurance Com y

Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agests,

Firo Proventive and Extinguishing Appliances

J.A. C. McCUAIC
17-19 Welington St Esat, J

VOL. 40—N(

HIS wee
Ontari
preciot

Numbers "’ w
making Know
Monetary Tim
Street, Toron!

ThlS pho

Cobalt. ltisa
“open-cut” i
his already beer
specxmens ‘ﬂlcn
do”ars worth.
silver has been
umber 26 *
Contained silver




