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Che MxtnzUtrç Eittœs been made with the Tordnto Railway Company, gave 
an extravagant profit to the seller, and prepared the

A JOURNAL OF CANADA |N THE TWENTIETH f°r in,^u,to‘ls bleeding of the consumer, by
CENTURY ™0me™ mak|nK- him pay for cheaply-developed : electricity

_____________________ ^nearly as much as for dearly developed steam.
Published by th« miwetaitv ti*e« p»nm*o coe.**v, Lieireo. 'H** Engineer finds serious fault with the as-

« church stmt. Toronto. t sumption that power will be obtainable at $12 at the
---- - ' - 'V ■ r~ ■ . > ■" Niagara generating stations. This objection Mr. Bede

NEW PHASE OP POWER QUESTION. oZTZÎ ËSgSjt liïZlZ

lh,r™r,y ov'r ibc “i::T,s

the Ontari^V- tnc Lom7uss,°n nPor}t uPon which Commission’s report is that its figures foMransmission . 
ino tl Government based its legislation provid- are astonishingly fallacious.

for municipal ownership of Niacrara-devclooed ‘ç* • . / , . g. .electricity, the Province finding the nSiey for tra^s- ,h„ Stripped of technicalities, the corttention is that
mitting and distributing plants. The first criticisms of thc Commission has not allowed for anylspare plant
the Commission’s figures did not attract very much at- °T ^ ^ factor’ and that.its allowance of loss of
option, mainly beefuse they emanated from a former an^the TSnt of^t^hF <tat-°n r thc Fa,k
Aployee of the Commission. The case is altered bv a* , , ^ butlon m Toronto is

the considered attack upon the Commission’s calcula* "loss of 8 cen^ provides .for
bons by this month’s “Canadian Engineer ” continua- V of 8.25 per cent., but it forgets 7.5 per cent. for. 
tibn of which is promised step-up transformation at the Falls and for step-down

No reply ha, ye. beep made by the Goro.rn.nO SSÏTàUÎ £. £ -
«on. m.„i„„g ¥n,'rTaeUS V

sponsible for thd H dC'r?' S™,th’ arc ch,®fly Xe' ' transmission cables would cost, according to the 
**En<rin ’ ” Hydro-Electric ^ report. But the Westinghouse formula, $4.4to, 185. Ttlf reoort
ceit^nl7^peaa7YtTe%ConferenbCe •T*J^ W,,,l &ives on,y $2’117-978 as the total transmission in^st-

' he held'at^alt t. H c?nf*re,?cc of municipalities to merit, including step-down stations and' interswitching
Articular S m 3ny matcr“' Jhe difference, therefore, betwen.the loss allowed
lie confidence U - dro*[■'JectKr,c.^R“res are wrong, pub- for by the Commission and the loss which should, have 
as a min’ . t(? be shaken ; and there-mast. been provided for, according to the “Engineer^’ is a
Ua. minimum, k an overhauling o( .he whole propoai- difference of over of eapiul

tv . . A., transmission from Niagara to Toronto alone. Prc-
Sat„rH18 fUu‘ ' t0 as thc “Toronto Globe” did on sumably, the difference will t>e proportionately similar * 
rates fKr ’ that W'i! bc t,.mc to discuss figures when in the estimated transmission to A he cities and^unfei- * 

for power are being imposed. The approximate palities of Western Ontario.
-.Mfive th/lgl'âCn by thc Hydro-Electric Commission are Many zealots in the cause of municipal owner- -
ÎP I owimÏÏS?*'^' thC eSfence’ of the dc™and for pubhc ship believe that the Hydro-Electric Commission
IN. *• ■ .|.rtr 'p ” against private control of Niagara promised the Toronto manufacturer power at $17 per
Agcat* 1 tcnti"C,5 t.Tbe Rrayamcn of th case against the re- horse-power per annum. The Commission’s figures

comJL• , . ld,of 9UPPly to onsumers by private were much higher than this, the $17 being approxi-
h silB lit wr'lS 3y m the bclicf that thc contract Pri« of mately the price at which power could be^deîfvered

I AIO ■ 1,5 per horse-power per annum, understood to have in bulk and “stepped down” at the city’s transforma*

iy
i. 1

a... n,%mm
‘y

ip*

t value of

F.S.S.,
i nager. \. P

n
rUL

f
/alive m

be faitb»

Tdlellf

ïîü
Batwê,

7 to
5:
r *0

m m ml
1

:

> .*

* X

'•
. V

u u



f;’-1 ‘7’

.. I ;j : . V ,
l j-THp MONETARY TIMES

:i (A But 4^4
tbak the ■» is hope -'^h f ronfo • t,.j t|,c West is approximating to the United -States in itstowing ar.- the Commissions.>>«,mates as corrected JtW, 'The old notion that the Lan-
by the “Engineer. :-4 L . • Estimate** adian orairte country would-be prnnarilx a tetding

iffitX * Corrected. grouu.Wfor the hasten, Provinces ,s out .-of place in
' > : u „ If $-0.00 - this century. It is equally absurd to say that the

lnmai cost ; if aw ..... ?■ ' V» ‘ United States farmers who are prospering on lan-
LinTIransmisd^T . -,-M~ 1 .......* ',50 adian soil» dominate Saskatchewan and Alberta/^
Step «1.,W0 tfaniiorUtiôn i i-;i •>- \ J. 3 gome districts they are predominant ; but Saskatchc-

. int«-»'Mtching(. •:1>*!'.' ; included i« wan and Alberta are big provinces, in the greater
Jiid, 3rd, arid ..arts of which the American is practically unknown.
4* items. 1 where that m*ost valuable agriculturist does pre-

,Co>t of .'power! nUM# I ...-------. dominate he is rapidly becoming naturalized, not with

•The issue henceforth • idfhj.be- ckarh joinu , • country where the expenditure of public money
Government protection of ;;mun.c,pal ^"er^hip ca ^ a(1|'llinistration of law bave a mtich closer r*

■j- - ssr,o "°"umr and iu,Ucc ,h*" - as *STJ are at the mercy ofeKpert opinion .backed . cust 
by experience. There is no experience o Wmg distance 
transmis'i »n of electrical power in Canada. T*
Niagara situation is j unprecedented. A consulcrabl 
sum 111.1st be allowed for unforeseen emergencies.

• Ventures must be made upon <x|>ert advice. passed 
' through the crucible of business acumey, which ift a

• tht" * ,ntaru
Power Commission! must demonstrate its error 
cannot profitably affect an Attitude fof high disdain.
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estent Canada will develop along its own lino.
It will be more tolerant of the peculiarities of, the 
United States perhaps than Eastern Canada is. lti 
ambition may easily take the form of a desire to give 
thd time to the Parliament of the Dominion, rather^ 
than be a subsidiary element in the Washington Co*-

8 The growth of Western Canada will always mean 
the greater prosperity of Eastern Canada. Ihe outlet, 
for western products cannot be the United States, ex­
cept so far as that country is less and less hkelyto 
grow sufficient grain for its own sustenance. ^ Twr 
Hudson Bay route is destined to become a great high­
way for European food. The Georgian Bay Caw 
project will facilitate transportation through On tare 
and Quebec. A canjil from Winnipeg to Lake Superior 
is proposed: The East is not jealous of the WttB 
SO soon as. the West is fairly well filled, the East W 
have opportunity and material to intensify the cultiva­
tion of its own soil, and to maintain a far larger pop*! 
latino than that which now dwells in peace and plenty 1 
within Us borders. * 1 .

The çbvio.us lesson for men of business is that, iw 
everything wlpch makes for real commercial efficiency,! 
Canadians must not be surpassed by their south*»» 
neighbors. • Mere bigness is not the first and HH 
financial asset in the world. This country has all^^B 
essential qualifications for a worthy, wealthy natw*» 
hood. What we hold we shall keep.

IS?I
I

j

* V
-

, i
* at

. BEATING UP A SCARE

•It is amusing to watch United States newspapers 
trying to convince the publf tiat Canada is going to 
be annexed commercially to tbd l Baited States. . ome 
of our friends are really sericyisj ufk>n this subject, ami 

‘ seem to he so anxious about tl>e figure that it would 
be a pitv not to try to ease their minds. Some of our 
own people are rather fearful believers in Canadian 
ability to carrv the all-Canfijijm fond. There is just 
enough truth at the bacYof foe Yankee idea to make 
it worthy of notice, but ndt titopgh to cause us to take 
it as seriously as the projectors pf it do. A W ash- 
ington correspondent of the 'tjhicago-Record Herald 

semi-official aiithority, that the states­
men of Ottawa are-apprehensively considering the in­
evitable secession of Manitoba. Saskatchewan. Alberta 

* and British Columbia from tfif Donpmpn. and that 
commercially, the Western Vnxvinces are already hlien 
To this Commonwealth. LiMtn t}Hhis:—

«.

•"

announces on

i it it it
■ »

SOME ASPECTS OF A PUZZLE.
“The great expense to wihidi 1 

was subjected to bind the pn^pn
i<*ji the Government

______ ______ jees together by
bands of steel is being fa*tfifen«B^ed Valueless, by 

roachment of America if Railroads, which

The depression of stock exchange values shoe 
no sign of lifting. Quotations of New York first-el* 

Xnirricatf failroads. which securities in all respects were duller this week than|
are/tapping the most prolific ylritory. * * * any period of?the year. The situation in London W
ThC «hole Canadian West "frtiiii Vancouver to other European capitals is similar to^that on dj

- \\ imlipeg'will cease in sèiid ia ïxjxirts or bring' continent. All sorts of explanations are offered, |
in ifslimportt by the CLPÎH» >r?tjhe Grand Trunk of them worth something, -none of them complet*
I’acihVand will*henceforth deîvénd -largely upon ' explanatory of a most contradictor}- situation. 
Ameruan railways for that i service. * * * On Tuesday the American Government crop 1
DulutfTwilLbe the chief like jmrt in place of Fort p<irt was issued. It was thought that the^piar»
William for Manitoba wheat, aid New York and sluggishness would be dissipated i| good crop es«
Boston the -chief Atlantic;ports instead of Mont- mates came in. The official expectations are "»
reai-and St. John. Mattcr^ are not mended by the tremely good. Abundant rain has improved prospw
suspicion that^ the Gratuit Trunk Pacific is hand almost everywhere. But Wall Street did not respli
an<l glove with Mr. Hill. ■*'* "* Sfoce rfkg> over’100.- to the improved outlook—which is an additional pit*
dod Americans have gone ipfo tjne Canadian North- that there is something abnormal in the position, td
West to settle on the cln-ap‘lands. This American strengtheps the belief that things will worsen bef»

• elerilrnt how dominates al| Ijhai part of the country they mend.
between the western l>o*intlar>, of Manitoba and Distrust of recent legislation has something 1
the Rocky Mountains. • |j’ | • i'- - do with the unsatisfactory condition of investing»

Tin Suggestion that the ('an* an Pacific and the Discriminating and well-informed observers on*
Canadian 'Northern are going t<l be useless because the stock exchanges are more and more distrust»

j American roads will haul Xvc«crt||frpin .to New York the trend of things. They blame Wall Street for|
1 î .11
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•» tine the courses of nature, which, if they were not torney-Gcneral. This introduces an utterlv vicious. 
,h, sl7ort 0f manipulators, would deepen the tone of principle into administration of the4aw. Jhe Lords
nrosuerity whenever evidence of impending liarviest < Day .Act will utterly tail to achieve what its promot- ■ 
hountv is forthcoming. If on-prospects of more busi- ers desire, which is not much of a calamity. It is mis-
ne«s for railroads and great manufacturing undertak- shapen, and,will lessen respect for the law and for law-

are only subsidiary to the tilling makers.
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•CM
ings which, after all,
of the soil, the values of securities do not hold their
own, it is surely clear that these securities hav ■ been Investigation into certain aspects <#f lorpnto civic
raised an unhealthy price. 1 he return on actual finance have produced a,report by Judge Winchester,
money newly invested in first-class railroad bonds, for which reflects seriously upon thé methods by which
instance, is very low—nearly 3 per cent, less than the money has been obtained from the public treasury for
return on par values. Sç» Jar as W all StreAt has WOrk done on municipal contracts. The judge finds,
artificially raised the price of the commodities in which for example, that the contract awarded to thé Metallic
it deals, it must, sooner or later face the necessity for Roofing Co. for Certain work on the roof of the St.
reducing prices. All over the continent real estate Lawrence Market, was obtained by fraud. The bids •*
values have increased, and there is buying of land and unsuccessful contractors were arranged before
building of house property on an unprecedented scale. hand and the amount received by the Roofing Co. gave 
Money put into this class of property is returning tbem a fair profit after distributing over $2,000 among
a pretty safe 5 and 6 per cent., which is better than competitors, who were really conspiràtors against
W all Street on existing prices of securities can offer. , public economy. Judge Winchester's finding Will give >

It sounds paradoxical, but it is true, that gilt- the pulpiteers abundant scope to denounce business
edged securities will have to be less gilt-edged if they morals. To the ordinary man it will appeal strongly
are to be easily placed. Our Montreal correspondent ag a vindication of the most selfisji axiom that ever »
touches one phase of this situation in discussing the obtained currency—the axiom that “honesty is the best
municipal loan situation. The new capital applica- policy.” Trickery in business is really the last proof
lions in the (United Kingdom during the first half of af incompetence, even when it does not land the
this year were £85,324,600 against* £ 104,216,700 ill the operator in jail. The man who resorts to it invari-
first 'half of 1905, a difference of £18,892,100. The de- j£ly thjnks that it is good business. Hut events
dine is chiefly explained by the fact that the British always prove that he is mistaken. No really grçat
Government’s borrowing was very heavy in the first , business was ever built up by the device of not giving
quarter of 1905, whereas during the‘first six months of value {or money,
this year the British Government issued only £7,000,-
000 of 2Ü per cent., guaranteed Irish land stock, which I

considerably over-subscribed at 89. During the The Toronto Board of Control is making itself
half-year no Colonial Government went to the British ridiculous by mishandling the policy of advertising
market, the only loan offered by a Britisli dependency and cultivating the commercial attractiveness of the
being £2,000,000 India 3 per cent, stock. The outlets city, which was determined upon by the city council
for capital, therefore, were more in the direction of some time,ago, which has the hearty support of the
private enterprise. There is plenty of money inz private Board of Trade, and which received a promise, over six .
hands; but it is not being used as much as it was. months ago of a subscription of $1,000 a year for five

All the issues of Colonial railways in London dur- yCars fr0m Mr. William Mackenzie: A Commissioner
ing the half-year were Canadian, and though the 0£ industries is to be appointed. The Board of. Con-
amounts were large they were readily absorbed ; for troi cannot agree upon a name. One nomination is
investments in Canada are very popular nowadays grotesquely inappropriate and would not be endorsed
with John Bull. The moral is obvious. Investment in by a crowd of Tooley Street tailors. While the manu-
Canadian undertakings is as excellent an errmloyment facturing metropolis of Canada_is making itself look
for money as any that can be found the world over. foolish, other cities are promoting their growth in the
If you must speculate you may find plenty to occupy only sensible way. V ancouver has a 100,000. club,
your attention in the stock exchange fluctuations, The Board of Trade ip- full of zeal for the expansion of
which no one can quite control and few can really the city, and there is a lively conspiracy .to make the
understand. But if you want to join in sound enter- whole world know the truth about British Columbia,
prises, your o*n country should be promising enough The “Vancouver World” has printed and the Board of

Trade has distributed a splendidly illustrated book 
advertising the natural resources and,present develop­
ment of British Columbia* The Province with an area 
of 395,000 square miles is easily the biggest in the Do- 

. minion.' Its coal deposits could supply the world for 
The Sdnday Observance Act pleases nobody. It centuries, and except nickel it has ajl the commercial

will accomplish nothing except to make it more diffi- minerals which other provinces contain, i It has al-
cult than ever to retain practices fpunded upon a too ready produced $250,000000 of metals. Its fisheries
literal interpretation of the fourth commandment. The are gCCOnd only to JJova Scotia. Not 10 per cent, of
Minister in charge of the bill admitted a lack of its agricultural land is yet cultivated. Its fruit is be-
sympathy with its spirit. By his way of defending a coming known across the seas. It has a population

, measure which was an undesired legacy to him. he which believes as strongly in the necessity of advertis- 
pretty clearly intimated that he hoped it would not jts opportunities, as it does that the opportunities ,

b be thoroughly applied. The promoters of the bill, , afe 
nominally based their case upon the economic value

I v of one day’s rest out of seven. But the real motive of On’another nage is given an interview with Sir .<
; the legislation secured by the Lord s Day Alliance ( ... . J *£> • \«;njstc.r of New Zealand. ,V *
r w»s a wish to retain a Sunday which must be the out- J®*eP arf ’ , , t’nited States en route from Eng- * ’ 1 

.ward expression of the inward'Rrace which taught jome £<S33^ » «5^ Æ*Xh M ’ 1
of our parents and grandparents that such operations land <«.<tilon It is rather curious
as shaving on the Sabbath Dav were offences agavist so suddenly
the eternal verities. It is neither statesmanlike nor reading, and is enough ^makethe J tra^
religious to make the task of legally observing the allturnm gra - the Empire was w ■ ' :
Sabbath more laborious than the toil of any other day between e < x- consideration would v

I, of the week, No prosecution for violation of the Act passion with Mr S^dom
will be possible ekeept by consent of a Provincial At- hafe induced him.to travel from England to New

* I
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\ 'Zealand/by way of nA York and San Francisco, so of adopting the Canadian method. The National Bank I
‘ long âv the ( anadian 1‘acinc Ri%ay was intact. Hje .System has become so strong that a proposal to change I

-, would as soon have begged for foivbrs from the United in the Canadian direction would produce insurmouw-
States as Ik would have dreartiieà of giving in-to the able hostility from the uhra-wn^a i\es operatwg
Bo-ers in South Africa. .Sir Joâtflhi Ward is hastening through the politicians who, of course, would ulb-
toa Parliamentary session, whiq1<> ill consider reci- mately decide the measures of improvement./ The Am-
pTocity ‘ with Australia,-and th< jqlbsc of which will erican currency systèmes almost ridiculous in its t»-

-■ synchronize with the New Zealaricj Exhibition, at which « adequacy to cover, without apparent strain, the great 
the Canadian Government will spend a large sum of fluctuations involved in the varying requirements of

.money to promote ttade between that country and the seasons and changing conditions of business,
this. Sir Joseph’s utterances in New York read Bknk notes increase or decrease in volume as a result
strangely alongside the account* of the debates of the of the rise and fall of the market price of Government
Congress of Chambers of Commerce in London. With bonds. There is practically no relation between this
an Imperial Intelligence Service established on the price and the day-to-day demand for currency. Two
lines of Sir Sandfordl Fleming’s proposal, the move- principles should largely dominate paper currency.

- ments of statesmen of the Empire will be better First, bank note currency should be as much a matter
heralded than they ate at prescrit. One would have of credit as bank deposits, which, through the use of
thought, anyway, that the westward passage of the checks become a very flexible kind of currency within
Prime Minister of New Zealand frf*m London to his proper limits: and second, the notes of a bank should

represent its own credit, and not that of the Govern­
ment, and be secured under all necessary safeguards 
by the reserves of the bankl By carrying these two

.1 1> ' •.
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own capital • would have been ipontinunicated to the 
Canadian Government, so that;, the traveller might 

‘ have tarried: profitably by the way* and not have fallen
. into the hands of those who guilelessly lay in yait for principles into practice, and devising a system of re-

him on the- New York-Ffisco route. deration similar to that which causes Canadian bank*
W - ■ to combine in a sort of insurance scheme against the

The Congress of Chamhers df Commerce in Lon- faUi"? *= w^est member uof ,^ouP’ the way 
don began by passing by an overwhelming majority m«bt be cleLa,red for Pu“mK the hanking machinery
the Canadian resolution for preferential trade within the °/ tbe ^ePubhc upon a basis as smooth, as safe, as
Empire. Another milestone, therefore, has been set s,mP,e « that which has given to the Canadian system
up on the road to closer comjnertfial relations between lLs *Pec,al eminence, 
the States of the Empire. All t^e speaking was not 
prudent. There was sound sense iti the warning given 
by: Mr. Ilamar Greenwood, the! yjpung Canadian M.P.
for York City, against lecturing! the: old country by _ ----- -
those who are not familiar with British conditions. It Municipal~Loan has been Withdrawn, Stock Market 
is ntx wise to insist that the Ghfpiberlain policy of a 

. protective tariff was not turned'down at the general 
elections jn January. Chinese labor and the Education 
Act of the Conservative Government1 were strong fac­
tors, no doubt But the avcraJjCj BViltisher has got it '
into his head that Mr. Chamberlain's policy means lenders fur the $300,000 loan offered by the city of
dearer food without compensating advantages. The . Montreal, were received at the City Hall until last Friday, 
only way tj> clear his brain of t(ùt belief is to prove Jh* loan wa? ‘O be on city bonds, or on stock, and was to

1' , the contrary to him/ - Political education always moves ;r m,crest at 4 Per ccnl and run for 40 years. For some
more slowly than reformers, desire. The doctrine of rcason tb' ,oatl was not awarded, the belief among finan- 
free trade is held with almost fanatical devotion bv a'." Clal mrn bcmg that lht tenders were not high enough, 
great number of statesmen, thinkers and writers in the * The -Monetary Times” representative called upon City 
old lands So long as it is theaper to live in England Treasurer Robb in order to ascertain further particulars 
than in the colonies, the field for missionary work by - ?<r' Robb refrained from disclosing anything likely to affect 
such men as Col. Denison, Mr.! Drummond and Me. future bids on city loans" ‘‘The members of the Financial 
Cocksfoitt will be exceedingly lairge, and rather difficult Ï: Commilter' s*,(1 he, “concluded that it was better to wait 

' ro cultivât». .It was indiscreet of Mr. Drummond to V *nd amalgamate this loan with other loans which may be 
threaten political secession if Irfcde relations arc not necessary^ in order to make a larger and .more desirable'J
readjusted, to,meet Canadian serttimbnt*. We marvel ,oa" ,Brmg askcd wha| ,he h>fthest tender was, Mr. Robb

* at the slowness of the British mind; but that is no ‘ “c ined an*wer, Asked at what figure the last lojm 
reason for losing oqr own patieped, and forgetting that carynK the *ame interest was taken, he said that it went | 
it would tax the wit of mat» altiRis# as much to rtiake a " 7*S, "h,ch 
commercial machine applicable to the whole Empire, y n$’
as it would to make a uniform Iqw for all the self- 
governing dominions of the Kirgf.

■
.
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MONETARY AFFAIRS IN MONTREAL.
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c. is Nearly Dead.11

\ “ (Fçoni Our Own Correspondent.)

Montreal, July 11, 1906.
1 ■
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Some of these

t nitfd M-atbs banks cannot efinttely defer dehl- aga,n ne*t fall, probably in September '°an W'H ** 
mg’ with currency refbrfo. Thejrj Ve as prone to be * . Jhc assumption that the tenders were not satisfactory is 
conservative hr changing any im wirtant dj/parunent of : „ar,mony w,lh. the reception given first-dass municipal

, their business as the more trai itkmal bankers of the for v'me past , N*a"y municipalities have bondsold world. IverybodJ/ admits^ o< Z ^^.^3
v m of currency .sS*b : an,I appreciates the St- John, X. B., offered $750,000 thîee and one-half

advantages < njoyed by Canada th rough our system of .t! v/ 'but tc!,tl>on,'<l ,he sale owing to offers not bei-|•large banks' with branches, and the vision for re- îours wh^h ï T™\ '\wetks ago « ** f(X
' demptfon which gives bur currency the,elasticity and Yet St. John city thrèe àîd^&lfaSeSSfc soldât'5

confidence so essenfiall.to, the easy transaction of bust- < °" ‘h« other hand, it i, worthy of n”e IhaÆh-cC» -
• ness between widely-sundered Ckmjimùi'itics,—an ease sîX°«rl°? bonn',S; y,S*di"g from 4 l,er cent. to4V4 per cent;

which is admirably1 dlescrilKd in the current Rank- hianv caTes^FVîns.^ me’ m*1 m fact have advanced in
• ers’ Magazine by ME fTrigge i* a Comprehensive weroTs'ued ^ *£

‘ ' ?rt,cle O" Canada FrovirjbsCurrency for'Mov- ,0.5- this tendency to turn away from thThigh^lMT but
W Crops. The United States hanker has little hope 'îf*?** mun,ciPal °r provincial securities, and to, a*

• ■ i" • . high-dass corporation bonds, is consequently manifest*
'I M " ‘ 1
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BANKING AND FINANCIAL.itself in the Montreal market as well as in London, and 
other financial centres.

Debt of Quebec City.
Bank 
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(
Mr. T. H. Gook is giving up his private bank business 

af Sarnia.
» '

One of the developments of the enquiry intd the civic 
accounts of the city” of Quebec, promised bv the Garneau 
forces during the last municipal elections, and subsequently' 
instituted, is said to 6e the discovery that the Quebec City 
debt is larger in proportion to the amount of its taxable 
property than that of any other city of the Dominion. It 
has a nominal debt of $8,219,440.84. and taxable property of
$224x10,000. Montreal has a | debt of about $28,000,000, and A Canada Atlantic- issue of £79.000 Consolidated first *’> '• ■
taxable property of $200,006,000. Toronto has a debt ’ of mortgage 4 per cent, sterling bonds of £200 each has been
$22,000,000, and taxable property of $120,000,00o, with an listed on ihe London! Stock Exchange.
\C2mUla‘%d 'iü,kjm,„7Ïnw,0,l !■ a'ffi C,Uimud I A branch of the Molsons Bank will shortly^ be opened
that m .905, statements were s.gned by certain officials who on the corner of Bank and Albert Streets, Ottawa, where a
knew them o be false. Of the whole ex-Mayor Parent is building is being adapted for the purpose,
not confronted with any scfindal. This is somewhat sur- *
prising when the number of unofficial charges made against 
his honesty in the past, is remembered. ’There is said to be 

/ some doubt that J. Lorne McDougall, one of the special 
auditors in the enquiry, and who has been exceedingly ill 

^ for some time past, will' sign the report of the conclusion 
arrived at by his colleague, Mr. Robertson.

The Dominion Textile (jompany has had considerable 
difficulty this slimmer with its employees. Some, weeks ago 
a strike took place among tfie employees of pne 
of the city mills, but was settled, and the men returned to 
work. Now the Magog mill lis tied up, and 900 operatives 
are but. These include the hands of the print works who 
the other .day joined the original 400 of the cotton mill.
They ask an increase of 20 per cent, in wages providing, 
further, that no head of a family receives less than $1 per 
day, and no child less - than 50 cents. Recognition of the 
union was also originally demanded, but whether this has 

; been given up or not is not clear. A committee of pro­
minent citizens of the town will negotiate with the textile 

^officials for settlement. Meantime the strike -is most seri­
ously affecting the output of the company. There 
large number of orders in hand, and the activity in cotton 
manufacturing is greater this year than at any previous time 
in the history of the company.

On July 27th Huron & Ontario Railway shareholders 
meet to authorize an issue of first mortgage bonds.”

The Senate Committee on banking has reported bills 
incorporating the United Empire Bank of Canada and the 
Sovereign Trust I |,! f •

■

Montreal Warehousing Company is offering -lit, par 
$1,000,000 four per cent. $i,oob bonds, dlue April 1st. 193(1, 1 
principal and interest guaranteed by G>. ]T. R.

The practice of lending money on stock exchange 
securities to enable borrowers to buy stocks on margin, is 
said to be coming into' vogue in some Canadian cities.

1

The Atlantic, Quebec & Western Railway have adver­
tised this week in England their issue of £750,000 per . 
cent, mortgage bonds at 95, m connection with the Gaspe 
Railway scheme.

or more

Winnipeg's method of levying the business tax will bA, 
changed. Assessment will be on re 
lyill be S'/i per cent, 
of the annual rental value.

values, and taxes 
hich is one-twelfth Vof the assessment

>way
inery
Fc, as

The ‘annual meeting of the Rio de Janiero Tramway, *■ 
• Light & Power Co. takes place to-day. 
bonds have been listed on the Toronto ’Change. The com­
pany has issued $21,990,900 in stock and $20.900.000 ip bonds.

The Ontario Provincial loan of $3,000000 at tf/j per cent, 
is still open for subscription. It deserves to receive a 
proportion of the large sums which have been paid 01 
dividends to Canadian shareholders, and which arc available 
for re-investment just now. '

Its stocks and »
stem

are a

Inconvenient Sailing Day.

ment texchange the date of sailing of®the"faM^RritiTh ?'osed‘ or a total of $859-554- Withdrawals were $1.103.534-'
mail stcamshins Rut tho g i k C Ç3ila(*a-Britlsh Net amount to credit of depositors on‘May 31st was $44,- •

Z&Ss&z.shSrs 5--B-kr »
is impossible for the office staffs to get out the necessary The. late Theodore G. Brough, manager of the Dominion
papers relating to the-shipments of butter and cheese which ®ank, left an estate valued at $87,587.1 The household
are forwarded towards 'the end of the week, in time to be furniture, and an income for life to be derived .from the im r '
taken over with the cheese or to reach England simul- vestment of the remainder of the estate, which consists of
taneously. The receivers on the other side have made many life insurance, bank stocks and real estate, go to the widow J
oojections. not being able to handle the goods until the and afterwards to four daughters. ‘ r- ' .
ffif’sYturaax6 thJ °Vh' Tu-'1 yas held over The Imperial Bank's new issue of $1,000,000 at 200 is to
obviated merd,ant* claim this difficulty would be be allotted to shareholders in proportion of one new -to

T. w _ four old shares. Transfer books will bv closed from 19th
the Montreal Stock Exchange is as near being dead as to 31st inst., for dividend purposes. Subscriptions' will be ~

_be, a"d stlH retain a semblance of life. Thfs payable 10 per cent, every thirty days alter completion of
1* *"e brokers have sat around twirling their thumbs, allotment, which is expected on- July 31st.

only now and again being electrified by some one making a T», . —
«mall purchase On the whole, however, prices have held TfcVW sto5k of the Guggenheim Exploration Com-
Srw, and firmness in a dull time may be regarded as a rea- pa"J,‘. wiL'c.h ha* takc.n over considerable mining interests in
sonably good sign. Light, Heat and Power stock has acted l*ntl&h Columbia and the Yukon, has been increased frommuch better than usual in the dullness, its formïrYabit of $i7,ooo,ooo to $22.000,000 Each shareholder will be entitled
breaking several points the moment the buying ceased, not to. sub,sc«r^ to 5» per cent of his present holdings at the
baring developed as yet This indicates that" th» ion» rate of $2°° Pcr share, and all unsubscribed stock may be
feiCedd inCrra,e in divid<nds may at last be about to bf per^hare^ d'SCrCll°n of th* directors at fiot less than $200

** * *t . A demand is being made in Portland, Oregon, for cora-
pulsory disclosure of unclaimed bank balances of to 

THE LAST WEST. years did jind Over. Recently an indigent citizen was re­
moved to the poorhouse; in his trunk was found a Bank of 
British Columbia deposit receipt for $i.ooo. given 30 years 
ago, and forgotten by the candidate for the! poorhouse. The 
receipt was immediately cashed by the Portland branch of 
the Canadian Bank of Commerce.
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»'ong the line of modern development.

“monton. the capital of Alberta.
for * »™d? a *reat f*tr emporium and the wholesale centre 
railroad ,i.r>i a most an Empire in itself, the extraordinary 
Polis ihrir*'* °Pm*ntS’ wkick are making this new metro- 
and other «d?.-VCymg together with the cheap fuel
one ot the f'antages> which are certain to make Edifionton 
Edmmuôn i!°-fra0$t c,ties of Canada. Even greate* than 
—* Comhin-.»-,tS pf'tcn,,a^t*es is the country surrounding it ^<W aa'r ,of, p:airi,e and river and poplar-covered 
able. Such ;« /îf ,ke blackest, richest, deepest soil imagin- 
trated and » J ’ impression made by a handsomely illus- 
Lut Weu Up handbook, bearing the title of “T*e
keretary ôf be,n* distributed by Mr. Fisher, tHe
ne, a settlers' catechism " °f Tradc' A supp,emetlt
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u The American inpouring to Saskatchewan and Alberta 
is producing its natural corollary in financial" institutions. 
The Hall Company, Limited, have starred!^ bank at Han­
ley, Sask. The president and general manager was formerly 
president of the First Rational. Bank'at Hartley, Iowa: the 
vice-president is the cashier of the First National Bank, 
Seattle, and the shareholdêri are banking and business men 
in Sheldon and Hartley, Iowa. The bank has an authorized 
capital of $100.000—$50,000 paid up. Its charter was grant­
ed by the Saskatchewan Government. It ^vill have a Sav­
ings Department. Its four *'cardinal principles will be 
“liberality, accuracy, courtesy and stability).”

x * It *
—The Coventry Company. Birmingham. England, talk 

of putting up a factory in Ottawa for the manufacture of 
artillery and guns.
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i" MINES ANlOn, fan iu.tee of the business advantage to the owner of One can judge oi bn tne prospective buyer to the

rFTisid? rr.'Æ.rr, -arrass*mapped*sub<fivision ts only yet provided with a far-off hope 

of a Street car fine.

___ L J! Ammonal Explo: 
tore a high-power e: 
heavy guns, and wh 
Winter, Montreal, wi 
Canada,—in the Mar 
British Columbia.

The discovery of 
■ facture of* the liner g 
porteu from "Chelsea,

: Col. Baltimore h. 
-White Lily" mine a 
gold range, near Fori 
iflg $10,000 is to be *p

An ore testing pi 
with the Nubian gro 
trict. B.C. If results 
capital will be brougl

A Bright Sketch of the in-
'Capital

>•
Hflfe

vVmnipeg, July to, 1906.

I "Scorching hut days| the cotn^tjting knowledge that the J 
wheat'tields have had all the ratt, requisite for a time, the I 
publication .»f the,year's immigration Ifdtukns as the greatest
m Canada^ history, the aanourwemenU fina Plah* »*■ tnc
great railway •companiei havc hid their effect. On "hat >s 
usually the beginning ofl the dullest bUsinesh season in Win- 1

July is ihe montlVwheii the Western Canadian sits tight, '
pulls his fitrehead down over his nicise and ffics to; guess 
which direction the particular am! pfteutitnes elusive cat ot 

.. business is going to jump lu the rdstléss year of Western
v energy July ss specially the mvort ot drought. Speculation 

•' ' ‘ ' lags and enterprise usually is in -dispense.
The real estate satiation in tins i-Juntry of rising land 

value*» i^c<vn^idèredt- a»i a barometer <i| conditions.
In July, tb- month betWcen the liio great agricultural sea­
sons the Western man in continued contemplation of the 
mouds of the heavens and their; iW«t upon the growing 
crops seldom brings hi» ey.es down t<> matters so earthly as 
real estate. And the real estate juirke^ has in past years 

: ■.* been invariably dull in Winmj>cg .tit tjbjs season. It has been
affected this Aar when the buoyant* of winter and spring 

1 Is considered, but not to anything dike the same propor­
tionate extent that prevailed in oiheçtiyears. '

. , The assurances of the Grand Trunk Pacific and the
‘ "Great Northern. the extensions of th<j: Canadian Pacific and 

the Canadian Northern; and thej «onfijknce of the.people in 
cheap electrical power lave prevented anything more senou) 
than a lull ID the reali estate Market If thq, real estate 
situation in W innipeg w anything ih thé nature of “a bpom , .
recalling the, historic period' of 1881jipSJ it differs largely! j 
from- that atlndrmal pernxl of seli-atiiopal growth in prices.

1 tin the duration of the j rising rgafkçtf jind the foundations 
; 'upon which it is~b*sedl * j J* :j

Real Estate Prospects. •• < ! I K

Growing.Wholesale Quarter
v To Itavc the real,estate situation: to the nursing care

to leave i ? {OT a-vhile, it) may be said that in
“he wholesaler jobbing interests of Winnipeg there are 
none of those elements oi uncertainty which will crowd into
,he ^tas0ic|eof1h=Cag1reeattagrow,h of Winnipeg has bee, 
more tangible or more conspicuous than the development of 
the wholesale quarter, and the success of the men and firms 
who hive bu.lt up in Western Canada houses which already 
rival the great Eastern, wholesale institutions of Montreal 
and Toronto ih the Western Canadian field. That suc“« 
has been obtained largely through- the knowledge of . 
Western conditions of the Wmh,peg wholesale

In the gcner.il retail biismess the arrival of the Latoii 
Company has had an effect, a great effect, but strangeto 
say an effect only slightly noticeable. ,W 
so muejt within the last year, its population sp increased 
that the institution of this great departmental store bas not 
diminished the trade of the long established stores It 
probably has affected the growth of their business, and un­
doubtedly prevented many men from
ness ferffingi its competition—but its effect ,n ^hl* 
not been disastrous to the general retailer and has been a 
benefit to the, consumer in the standard of prices which It | 
materially affects."
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Looking 1°* ■ Bump., Crop. - I f iKn^C
Winnipeg. July 12, 1906. • ■ be reached by land t

Crop reports to noon to-day trom ill the West c ont in* ■ Ute. A map publisl 
most favorable; and are of a very uniform nature The ■ Mane. The Wright 
weather has been generally very hot, with locals showers. ■ many years, is also ir 
The growth is about one week earlier than last year. the ■ in that region is only 
wheat is heading out well in all sections of the country. If ■ experienced prospectoi 
the present quality of weather continues, harvest will begin g determined after offici: 
in about a month. Prospects will never be better for a 
bumper crop. i - -, ■
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Leading rfa! estate men. factors jn the situation, con 
tehcUthat what is known as "inside" jifriperty—that is,, pro­
perty that might be reasonably utilized as business situations 
—has Wot yet 'reached its value in the . market, when the 

*.* values of similar, property in Edited States’ cities, 
admitting reasonable fiompariscip, are ..considered. The im-‘ 

• migration that has poured in, the improved character of the 
Jettlcrs this year, the [enormous increase, of acreage under 

. * cultivation, the railwav enterprise in progress and assured;
■ and the possibilities and probabilities of manufacturing en- 

<%i*jrpris'tbring largely entered into ill llVlnnipcg through the 
:f, ' development of , cheap electrical; power under municipal con-

; jrol haye had the effect of prolonging through the dullest 
icason of the year of real estate jn vestment a sanguine feel­
ing amopg investors of alf kinds: Locally the projected 
railway Mations, round-houses, wnrb-shiips. and hotels have 
4"'>ntributed: also to sustain the interest and speculation of 
the man# buyers. . " ...

Regarding what is-; known as “hUt-sidc" property, which 
includes many additions at or near! the city limits, it is one 

..'of the remarkable features of the situation that Continued 
T buying still prevails Many of the lots, of these properties 

a*e bought distinctively for sOecu ative purposes^ and by' 
persons "$i «may means It is; tin it vestments of this krtid 
that the. piore conservative investors prophesied a slump in 
jutices. for no Wmnipegger will ever admit a crash. - -

The typical Wmnipegger. fltr Manitoba’s. capital is. if 
"not" old enough, at least quick-fin 'Vjrtg- enough to develop 
a distinctive type, is the most sânguinc being on earth. The 

s ; of prosperity have made him forget 
A~A A* 1——"'even if he

Grievances of pro 
ment were not very f 
fore the Cabinet last 
Hailey bury. New- Lisk 
three last named towi

The State'of Florida talks of going into the business of ■ ^Wtand the*,deputj 

life insurance. a ■ grievance which the (
The recent railway • accident ip England has given * | the receipt of second 

fillip to the business of the accident insurance companies * ■ « * cla|m before the 
this (ountry, particularly among prospective travellers to ■ was premised to
Europe ■ . I 5^,°f SeverPa77n

Mr. Fred. A. Williams, A. I. A„ F.S.S.j has taleçn o« ■ way in which inspectoi 
his duties as actuary of the Home Life in Toronto, tit 
was formerly connected with the Pearl Life Insurance Co»» 
pany in England. - -

The Great West Life, of Winnipeg, is opening up * _
Chinese-brapch, the manager of which is Mr. F. Dancy, who ■ Winnipeg will sho 
resigned the post of general manager of the Consolidate! ■ * stations in outlyin
Life, of Charlotte, North Carolina, to take up the work. ,■ Moose Jaw debentu 

We are requested «by the Annuity Company of Canadl ■ #î^SÎ<^ t*le Natiot 
to state that it is not in any way connected with the Univer* ■ 1 too 
sal Annuity Company, which is operating tin Western Can* j 
ada,‘ and which for a premium of $5 a year promises at to* I 
end Of 20 years a life annuity of $488.90.:

,
■S It K K

LIFE INSURANCE NOTES.
Ï
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Canadian Securities 
Ï10.000 Town of Innisf 
Improvement Debentur

Alt employees of the v Washington Mill Company,
Spokane, carry, accident insurance. A rate of $4-12 per $10* 
has been made, of which the men pay $2.50 and the com* I 
pany the remainder, each pojlcy being for $1,500., Work" 
men’s collective insurance is Carried, providing for wages for I 
temporary disability and for medical attendance.

The National Association of Life Underwriters’ off*** L r, , 
two prizes for essays on "The Relation of the Public Pre* ■ » , tham- Ont., will
to American Life Insurance,?written by as many memba* ■ tcrn *>^rÇ?se mal 
of local associations as sqch organizations may select. The ■ nal Electric Co
essays, are limited to one thousand words, must be ill * ■ a 'actory for tl
hands of Secretary E. J. Clark. 1041-51 Calvert Buildia! ■ tT machinery.
Baltimore, by September ,5th, and ^will be judged at the ■ Medicine Hat, Alta,
annual convention in St. Louis in* October. • ,, ■ *’°°o Natural, Gas anc

We regret to record the sudden death on Sunday of Nr. ■ |Jr”’ ^**r'1n* interest a 
Thomas Merritt. Toronto manager .of the Mutual Life *•" I " a lnstülments
sura’ncc Company of Ne* York. He attended service at * I ' ,ecrttary-treasur. 
Thomas’ Anglican CBurch, of which he was a member, ■ ■ The • following sale 

‘ the morning, had luncheon, and then retired to sleep for * ■ rtPorted:—Pri,ce A]be 
hour. Some time afterwards Mrs. Merritt found him del* ■ -^rs, to Æmffius jarvi 
apoplexy being the cause. On Saturday Mr. Merritt had<l»« f*5S» 4 oer cent., to 
plied to jesting remarks about his health, that he expert*® j-1?» k Hellimell. Van 
to live many years. ,jj^J 10 firm)Midlamf. Ont
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the swift «ml t

' heat" are things nqt tjo b* expecte 
immigration, tjailway ct»trn<ri-ç and 

faCtnrieg dt*velopment seem to make 
It is liôt • surprising under thesie 

ccjnsiderabti- part of ttiis cours* ' 
clear should be travelled by the 
bijé or. motor car N'o city o 
situation n tin- world [can boakt;

The pace; travelled asjjfj ist harmony 
1 of the nlotorist. feecafiie ajlmost a sc

V r« 1 : and manu- 
flear course.ards a

cumstinces that a 
t present seems so 
*gcf in an automo- 

f si ink .Jr size or, comparative 
i*t olfc^s many motorists or 

motor-far- The pace travelled asyfj itt harmony with the 
trend of mind of the motorist, ftecaipe almost a scandal and 
the police h.id.to interfere. There is a method in the mad­
ness of tho record-brraking Wmnipeg motorist ; the owner 

sv of a beautifully majipetl subdivisa.11 six miles from the City 
* Hall, ji forty mile an hour mothr-fty and a prospective 

v- —Inver of lots on the Said beautifully mapped subdivision!
111 : -, [
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AND MINING DISCOVERIES. bentures, and $5,000 454 per cent, hiidi-scbodl extension de­
bentures, to Wm. C. limit. "Toronto, for $.#>.759. and accrued 
interest. ■ . . k- 1 ■ , !

Ottawa's claim to lease power to run the plant which 
E. last year it atquired from the Consumefs' Company has

been disallowed on the appeal of the Ottawa Electric Co. ■ 
The judge decided that while the city might produce elec­
trical energy etself, it cannot lease" it front the Ottawa and 
Hull Power Co; ,

The town of Owen Sound is advertising for tenders for 
the following debentures; $45,000 twenty-year 4 per cent, 
for gas plant; $45,000 twfenty-year 4 per cent, for electric 
light plapt;'$12.500 twenty-year 4 per cent: for construction 
of bridge, and $10,000 ten-year 4 per cent., for Collegiate 
Institute building. A. 1. Spencer,, town treasurer. ‘ ■ •-

Halleybury has been granted by the Ontario Govern- • 
ment a>franchise for the water-pOjw<r at Hound Chute, on 
the Montreal River, which is capable of : producing 3.000 
horse-power. The Province is to receive 50 cents for 
each horse-power developed, and will Control the price 
charged the consumer. The municipality will shortly -vote , 
on a by-law providing for installation of machinery; etc.

* It It
. *> <

STOCK EXCHANGE FOR THE WEEK.

MINES

Ammonal Explosives. Limited, Londo,., who manufac­
ture a high-pow'er explosive for mining, quarrying, and 
heavy guns, and whose Canadian representative, ish H. Z. 
Winter, Montreal, will probably establish three factories in 
Canada,-Tin the Maritime Provinces, in Manitoba, and in 
British "Columbia. j

of clay adapted to thç manu­
facture of-the liner gradés of portelain and chjnawafe is re- 
porteu from Chelsea, néar the Gatjifeau Rivqr..

The discovery of a bed

Col. Baltimore has bought from Maniort & Muijphy the 
-White Lily"’ mine and 200 acres of land in the Atilpokan 
gold range, near Fort William. A development plaht cost­
ing $10,000 is to be -put in. » , , , j

An ore testing plant is to be installed jn conn 
with the Nubian group of claims in the Similkam'e 
trict. B.C. If results of this be favorable considerabl 
capital will be brought in ’by J. F. Leland.

Around Camborne, near Revelsloke, is bdlievfd to be 
ery rich mineral region. Good strikes are reported from 

the “Eva" and the “Mammoth," as a result of which |t look» 
as if cqnsiderable money Will | be put into developmnt.

:

ection 
n dis- 
c new

a r
I■

1
On Tuesday about threej-quarters of' a -mile least of 

Portage Bay. on the Montreal River, in Coleman township, 
there was a find of pure nativje silver. A small: find t>( ruby 
silver- has also been made 09! the Montreal River, between 
Gillies depot and Latchford. * f

The Hon. J. B. Prevosj, Quebec Minister of Mitjes, 
has gone to the country nprflj of Lake Temiskiming to' in­
vestigate the discoveries of gold reported to have been made 
by A. Renaud and A. Ollier 'at the north end of Lake 
Opasatica, aboqt 70 miles frotn Cobalt. The finds ate said 
lobe extremely rich, and are located about twp miles cast 
of the Hudson Bay Company’s post on the lake, which can 
be reached by land portage Ifrom Ville Mariej via Quinze 
Late. A map published in 1^44 shows a mine: near Villa 
Marie. The Wright silver mine, which was worked for 
many years, is also in the locality. ,The discovery af gold 
in that region is only in keening with the expectations of 

. experienced prospectors, though the value of it can only be 
determined after official investigation. i

Grievances of prospectors^ against the Ontario Govern­
ment were not very formidable when they were placed be- 

Cabinet ,ast Friday jby deputations from Cobalt, 
Hiileybury. New Liskeard, and Latchford. Meetings at the 
'kl* « * named towns had declared in favor of a virtual 
irnuuion of inspection; but a different view was taken at 
Cobalt, and the deputation spc^kc with different voices. A 
grievance which the Government promised to remedy was 
the receipt of second and other applications for inspection 
of a claim before the first application was dealt with. This 
it was premised to remedy at [once, and the request for an 

01 the present staff of three inspectors was agree­
ably met. Several speakers expressed satisfaction with the 
way in which inspectors do their work. 4

i
Friday, July 6th.—Business a little more active, and 

prices rose in sympathy with New -York. Twin City ad­
vanced from no to 113 in* Toronto and to 113K in Mont­
real. Mackay’s also active. Steel stocks stronger.

Monday.—Richelieu and Ontario was thle feature, rising 
two points sharply. Rio apd Sao Paulo also active. Banks 
du». - v j ’

Tuesday.—Very dull and prices easy Twin pity held 
to its recent advances, but Mackay, Sao Padlo, and practic­
ally all other stocks lifeless. .

Wednesday.—Continued dull. Some interest in Electric " 
Development and Mackgy, and former rather firmer.

Thursday.—Mackay was the most activp, selling at 71 
to 71%. Several Rios transferred at 46-46 
78. City Dairy drew attention at aS'/t.

Mh

DOMINION BANK HALF YEAR.

’

he bonds at.

- v

à
The Dominion Bank statement for the six months end- *

l. Bogert, the 
rd on Decern- , 
le six months

ing June 30th is the first issued by Mr. ( 
general manager. T"he balance brought for 

$249437. The profits forher 31st last was
are $269,704, or equivalent to: 17.90 per cent, per annum. 
Three per cent, uividends paid.' in April and July absorb 
$)8o,ooo, leaving a balance of! profit and lois carried' for­
ward of $339,142.49. The-1 following is. a table of com­
parison :—

June,30,’05. Dec. 31, ’0$. June 30,’06. 
.'.$ 237,777 $ 252,718 $ 269,704

. 29.971-059 34.083,108 3*,30À163
. 23,564,851 28,584,199 25733,426

i me it
MONEY AND MUNICIPALITIES.

Net profits . _
Deposits ...
Discounts , .

r> ! — /*
There is an increase in each department c 

spending return of last year, profits having g< 
deposits, $2,336,104. and discounts $2,168.57 
cember 31st, 1905* discounts have decreased $ 
cipally due to the export of Western wheat cirricd through 
the winter. Deposits are also down, but call) loans arc up 
to $6,099,695. Six months ago they yicre 
increase in net profits during the-last six months is $16,986.

« « «

I

"Winnipeg will shortly issujc debentures 
ore stations in outlying districts.

to pay for two ver the corre- 
ne up $31,927. 
;. Since De- 
1.830,773, prin-

Moose Jaw debentures for a 
chased by the National Trust 
♦1040a - 1 .

_ . . . ■ 1 ' . v ' I i I .
lm~^nT*‘an Sf,c.uriti”'. Limited, have recently purchased 
ImnT0 Town of Innisfail, Alberta, 20-year, 5 per cent. Local 
improvement Debentures, by tender.
#1^r^rLy" Man“ bas )ust issued $30xxx) debentures for 
r>lc l!8!1/' waterworks anjd sidewalk purposes. 1 
worge Balfour is the secretary-treasurer. ' 1

public school have been pur- 
Company, Saskatoon, -for

17,263. The

W. iCLEARING HOUSE FIGURES
V-^rd.Tr^oÏÏrm^on'TîydaL^ ’for'^hé^ettenrinn The following are the figures of thé Canadian Clearing

waterworks and electric light system has been approved. " J^l?: 55=- ^ F '
for ih at^am- Ont., will shortly^ issue debentures for $20,000 > , .11
ttrnaHnZ^rÇîSL®f ™alcil,R loafi of that amount to the In- July 12. July 5. July 13,1905.
operate ■ « h ectnf Company, which proposes to erect and Montreal . . --------$33,561.868 $27,588,516 $26,672,428
a„x oth.r Iacto,r.y for the manufacture of electric generators Toronto ------ $25,157.-109 22.744.899 21,407,873

other machinery. > - Winnipeg................>.720.948 8.928,17. 7.245374
BnZ xTici1,<1 Hat- Alta., has jJt issued $40 roc waterworks - ga,if«.................... *,014.755 1.659.116 14)13.787
8«oNataralG,< and $,0.000 Municipal Building Deben: Hamilton.* ........ ,l3£’326

^n,ng "1,,ereM at 5 Per cent, per annum and payable St.John............  146,.936 1.034.62, ..,60.57,
" 30 equal instalments of principal and interest XV V Vancouver................. 2,594,217 2,232,252 ,,710.319A<Uit, Secretary-treasurer P and m,erc$t >W N" Victoria . . ..........  ’,.363.927 568.262 694,491

The - following ■ .. . Quebec . . 2,017.955 , 2.242.637 #1,7094141
rrported —Prl,ZgAil J bofids or debentures are also Ottawa ..................... 2344 742 2.292.562 2,526,633
?«rs. to Æmlus ilrvU1'*5^ ,-r$l^00°per 30 london .. ............ 1.437.313 1.332468 1x188,929
«Sts. a ZVZZ Janr* & Co. Toronto—Vancouver. $679- Calgary..................... 1,049.628
Cross A Hell;™ n'xr°' r* 20’ 4 and 4° years, ^o Clarkson. Edmonton . . ..... 680.293
to firm) \r iT1,é \ancouver (acting 01, behalf of a Toron- 

nrm), M,dlanif. On,.. $20.94 4*/, per cent, sewerage de-

:

%

I
1

- Total . . ...$86.588.088 $72.465., 18 $67477.27
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THE TRUTH ABOUT
i i i 1111 »"

*.j. ■ . i-.$BALT

ittoitetarg limest

( /CANADAf/, ANSION NUMBERS—I. NORTH ONTARIO
-r • ‘

y /

= t—^: ' r
/ •■m . I *

Very few people know what to believe abou^ Cobalt. /•» .I I
IINORTHERN *1 They have heard and read all sorts of stories about the amazing 

ness of the silver discoveries in Norithérn Ontario, but they are afraid
l|i

;•cm- JL;^
I p ■

I
ONTARIO

of the clever exaggeration which distinguishes much present-day news- 'II •
writing.

\; / If!'- -

• ; I J jj ji ;
ors, they dwell upon

^ * ' " * • l
faith in stories about mineral possibilities thousands of miles away from

/ \<

AND
'•I - If,they belong to a certain well defined class of Canadiaq Invest- 

misfortunes which camp from placing too much
NC RTHERN,

< v r i*c. It
I _QUEBEC

< ■
There is one infallible way to ijkrn the truth about Cobalt—go

Hill Ui •
and see the truth for yourself. But that costs time and money, and after 

àll, the average man cannot at sight telhthe money value of a chunk of

wealth of a “ strike"

■v :
* v1 ■

ARE f' #v
t

4 nor is; he, competent to judge of
‘{jjHi j a ■ , s ■ ' 4 i __
pven though it has been followed downwards and lengthwise for

'll ■ , , > .• i
many feet. .

1J1 J * . '
Most pe pie w make up their minds about Cobalt upon the

testimony Of witnesses whom they can believe. They will insist oe
;. ffjjjj : •

testimony ;and will not be happy with mere prophecy about future
\« ’ fjjJJl L .• , , • j

: tra^lth. jFor such as these in Canada, in the United Kingdom and in 
the ^Jnitêd States, VThe Monetary Times” will next week tell the story 

pf Cobalt as it is ; and leave them to draw their own conclusions as to 

what Cobalt may become.

«' ,■
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. t
valuation of their property. This would have meant prac­
tical bankruptcy for the whole State. The fundamental prin­
ciple of insurance is distributing the risk, and no government 
could afford to become the insurer of air the property with­
in its boundaries."

I* L.,
against state insurance.

'
Governor Pardee, of California, sees in state fire insur­

ance a danger of bankruptcy. He says: *Tt is fortunate the 
State was not the insurer of property in San Francisco. The 
io5j is estimated at Ssoo.ooogxXX and the amount of insurance 
rarrietj was between $200,000,000 and $250,000,000. The 
assessed valuation of all improvements in the State was 
about $550,000,000. Assuming that $350,000,000 of this

I K it K
In this week’s bulletin of the Department of Trade and 

Commerce, Mr. T. B. Ball, the Commercial Agent.at Birm­
ingham, urge» the desirability if naming "Ga

:B nadian ex-

r L-9rOr ^ 4%o *0
xO
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lends.

^cTtha7Pwo„ulu 'n2^eme5!i destroyed in. San Ffan-

«as 
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tports distinctively.- He says that Australia and New Zea­
land ar,e making strong efforts to capture the market,' and 
that Canada Tmght learn from those countries. Every tin 
sent out from N<fw Zealand must have its place of origin 
marked on it, together with the name and trade Mark of 
the exporter, and the true name and description of its con­
tents.

a

insurance on property de- 
ners of improvements’ in 
foot the bill, would have 

pay an amount equal to the total assessed
AY ■ been
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itiCITY PROSPECTS. - (j)—Interviews with proposal tourist* or settlers in Cgs

«i» fnt rioier Trade -• < 4 >- Interview '.With the correspondent of Brisbane an**
W°n. , fof C - 1 " papers, respecting emigration to Canada, how Uui*
RlMBii T 1 I - ' f advertises, what arc the results of such emigration.
Cignrtf .Goêl <pi4de«rt.> (5)—Interview with the Australian correspondent of the

Syl«i eyj' iui.c ilth, 1906 London "Times" as to the financial arrangements he.
• "Mr- .Seddon the lâté New:Ze|l| n j" Premier, opened ,up tween the Dominion and Provincial Government* »m Sydney a net- scheme for IXely ng the condition) of the . Canana. wfiat led up to these arrangements, and bet

masses, which k intiended to* ifi|t|;iuce at, the next session . they have succeeded.
of, the New Zealand jParlianu-nf IS HI 1 proposed that such as (6)—Request from a railway man for information as to tit
choose shall psly such a sum as Nit or she may see tit into. sight and hearing tests u#d op the railways of Canada
a fund ai thé àost-omçe, eithg-rfs weekly, monthly or.yeajly.
and for v very Lou nil /paid iiii *h|j? < iotdrnm^#| would con-.
tribute a handsf.me Subsidy, to ijvi^yi according to thej' COtl-
d.ffblt'of thé payee. For the ntt.rmid the subsidy would be
larger than for the single, aridffilfi rs' subsidies.,Would m-
crcase-with thJir faihily A friendly society member would
get a special sjuhsidy. as Mr.; |Shf on thinRs 1 t-iat these
societies are useful in the i-iiqulltakenunt of thrift. 1 he
amount of the iubsidiy Mr SeMitijdd not state; He hoped
that in the end it mihht do af t If(Wri th the old age pensions
as the annuities umhtr his sclui ic JwoulcJ be better than the
paÿ.fnt-iw- made by ijhe Statd 4 »’tNe pjuverty-sWicken and .
helpless old-.'1 *. ; ! il J •

lu Sy/ney i»lr Seddon was verr chary over the ques-f 
, tion of reciprocity hut at AdeUttje he was freer, and ad­

vocated ait agreement between AuM rail* and Né»- Zealand.
* in Melbourne tie has had mtrrtii wS with the Common­

wealth Premier, the results of xvljldh Will be made known 
later Some .yfârs ago the NM Zealand Government ar­
ranged wjith South Australia an* Ciaada a small measure of

"tralu. It was 0» b<- presented to the Parliament»*of the two Before Sir Joseph saw the President he said the tfawg
. i„n, gui, ' « ’ I . nearest his heart in America was the development of a it-

’ South Africa haj al$6 sent proposals to the Common- ctprocily sentiment between New Zealand and the Ua*f
. wealth for a orHtrcnt.al tari* "the harness men of'.Xus- States. Two hours later he remarked: Reciprocity is ««

ira lia want the Uxvernment (o à<xépt i|, as Australia sell# an easy ihmg to bring about m this country. Then he ga*
a good deal to the various South Africh# colonies. Blit the his views:-- .

-, offer from South Africa is, very! trifling. the rebate being "New Zealand, he said, is ready to make a umverul
about t per cent It is a question if the Commonwealth 10 per cent, reduction in her tariff to the United States m rr- 
Governmerit ran deal with it at the ensuing session. < ' • turn for a like concession, and is prepared to make suc»

It is- ,minted obt here that tlJfi trade of Australia with a treaty binding, .without : action by the New Zealand ftr-
British South Africa lis very much larger than the Canadian hataent. She now grants this reduction to Great Bn*
trade, tin imports from Austrilia beihgiset doWn at £1.004.- and would be glad to do so to the United State». _
0K2 and those from Canada at dftljj £*Si.^(5 for the half “If this is too broad a proposition, we would be glad to
year, ending list December last. Mqsttalia is; second to the ( make this ^reduction on specific articles which each nates 

X United Kingdom in exports to thfciei cronies, . buys abroad. For instance, New Zealand wool finds *
V „ J • L . o - p " - market in the United States, although it is purchased throe*

Trade Mark Legislation. It i I f England. Then, we dig, gtim from the ground whid
The Trade Mark Act passed by the late Common- America purchases in large quantities,for the manufaet* ■ -

wealth l’Çirliament hjas gone : iiitq effect It prohibits the Qf varnish and many other things, and in which there i* ® I
importation of good* which carry* » forgery of a registered competition; , . J J ,

I trade mark, or to-whiéh a rcgist>»d trade mark is falsely "What we want from America is certain grades-of P*l- '
. appjied; and all good* manufactured at any place outside of 'fomber, tinned salmon and many kinds of manufaettwf ■

Au.tralia,»carrying the registered trade mark of any manu- goods. We buy all of our roll top desks from you; we hi? ■
facturer, ^dealer or trader in Australia. unless it ts acc«m- 0f America from $800.000 to $1 000,000 annually, 
panied by a definite indication of the country of origin. "There would be some opposition in New Zealand to g
Phis Ac# f- very similar to s«*mc" clpUsH-of fhe Commerce reducing our tariff on lumber, but our people build thto
Act. which rilas also gone into cneelt_jyith the exception of own homes and prefer wooden houses, and while we h**
certain goods,. .which) require a proclamation to be issued. a timber country, we need your pine.

general tenor of the C oinmerdri Ac| is, that, while it "New Zealand is a country capable of maintaining1
Hj| «kirs not require that the label or ilatiy shall give any indica- population of from twenty tb forty millions. Yon are bum
■r tion »f the contents, yet if sachja description of the Con- jng the Panama Canal, and are our nearest English <p<*l

Br tents is given it mu-t be aqcuratil. pr the Roods may be ing neighbor (exceftting Australia). Our trade is grow**
seized. • he** Arts dre very much ajuil io those passéd by our interests -are 'identical It woqld seem wise statesnw

Bri"^ 1 arijament. and C anMitoti exporters to Great ship to cultivate our relations along the commercial 6*
Bntaig will not be astray in expqrflNg |o Australia upon and we art* willing"
similar terms, ,,ve that it is n£lj peee>sary a» stated above, ,As an indication of the keen desire on the part of Xf
to speyfx that he g-ods are made m Canada Zealand to keep in touch with the United States comme;
V !» , u T' frc df 2! lWA f°r - i cially. Sir Joseph said his Government had for a number dtjie Customs authorities m. the administration of both Acts. ' years been paying an,annual subsidy of $'106.000 to *
Names which ...ce were de-ér„.t,ye: pf the materia from Spm-ckles steamship lines ,0, touch there every three week-

, sfhjch the g.toils w.e e prodiiceiMtaH*become simply the This subsidy is granted umlir three-year contracts, at wW| .TIIC Alill
' ^o,',lVt.e pfohib.tl "umlef uB^fccc Actr^us," SmS îî^tÏÏThi ’an'^ .^cul,.y is .a'W*ftî| I Ht LAN A

”&■* w»'.SSUTSS.'Er -T— <*“«—« *""*1 HEF|ty|UQ I
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An individual 
abscond, be mi 
hvoriliam in a 
estate.

A Trust. Com 
generations—car 
letter of your b.

C7)—Interview with a commission agent, who had taken up 
a line of Canadian goods. His complaint was that k 
had sept in his first order ten months ago and it had not 
yet been fillet!.,

(8)__Enquiries as to what prospects there would be to ob­
tain supplies of clean apples and potatoes at the end of 
the year from Canada. . ~ . •

■

T •
S

i
- Ic-'.-
{ 1; •

Empire Day h.as taken a firm grip upon Australia, and 
it was celebrated both in the city and in country placet 
Addresses upon the Empire were the features of the meet- 
ings, both at séhool and other gatherings.

* - NATIONSi’-'
i L-Vi.4 11

: xx
SIR JOSEPH WARD IN NEW YORK.

New Zealand Premier Wants a Treaty With the 
> United States. Put Arthur an-,■ w
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and pyople who purchase 1 inv 11 p ipe
the name: <4 a 'certain litRlr-gT.iiU- ijapèr Tin .plates is a 
recognized commercii) term. f<>f ikhdel j iron or steel plates 
tinned If théi ”
goods bfaripg this dekçtip.lkm swf. h|| j 1 ! Iijt| debarred.;.
Canadian Agent's Work.

", You, may be interested in 
1 of the C'limmjrrcial Ageist ih At 

one day in the Sydney office I 
At)-—Answers to letters " 

was but one
(a)—Wiriting two letters, to St-du t 

criticisms upon Canada, fie

f,' '
r- if » » rnerci|) term, for |Ak‘kly iron or steel plates 

Commerce Act "M to lut, literally, interpreted, 
10 ifi>, riptfiui iw.ro|illb|B debarred . , " ' Prof H. T Newcomb speaking at Ithaca, N. Y.. beffl'V. 

■ the Economic,Section of the Xmerican Ass6^atioTi ford*» 
Advancement of Science, attempted to show statisttcwB 
that government ii not so good an employer of labor R 
private enterprise rind referred strotfgly to the curtailm***

. privileges to the laborer which Would follow Govern**
de, of.which there ' j ownership A govefnment becoming'an employer ha* w 

• j mower to compel the services of employees upon its
0; terms, a pi.wer which Prof. Newcomb contends would*!

" exercised peremptorily in the event of a large body of
asserting a contrary right; This being so, the workiH 
becomes virtually a slave, à fact he should thoroughly If 
before voting for public ownership.
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York eorrespondeint. who 1 -, tjl-l»' nuul on the' 
lationship bct wecd Canada! à' < .jth^ United States, with 
never a good word for 'thc|fo‘ inl-r. ;.

if M hi I
H

rv-' , »

I
* f

'

»

___ _

wO R K AND
PRICES

gauvai
^ TORONTO

.

—
 ~

«r

■r
-

. • -, - - -

■ 
r-



r- î ■'I
1

\Y * î '

THE MONETARY TIMES b- 43
: iin Cy. mm FOUNDED 1825.

X Law Union ù Cx rown DEUYS ARE DAK6ERGUS.c news-
EXECUTIONCanada Insurance Company of London

total cash assets exceed

$24,000,000
Fir, nta, «ce, prad o. almom rrrry d«mptio- of in- 

•arable property.

'•n.
-■O F JLof the 

nt* be- 
icnti «
nd hew Trusts WVID ST TUB

CANADIAN CASUALTY
t ead Boiler -112 St. James Street, Montreal

(Corner of Piece d'Anne». >

J. E. E. DICKSON, Mgr.
DOUGLAS K. KIDOUT. Toronto A«t.
Accnts wan tori throughout Canada.

Ji
i to tk
Canada 
a ken tf 
that he 
had not

INSURANCE CO.An individual may die. be may 
abscond, be may be guided by 

administering your
aa-34 Adelaide St. Beet. TORONTO.

are by far the BEST. CHEAPEST aad 
MOST COMPREHENSIVE hi the merOeL

alien Freely Glenn.'

favoritism in
estate.

A Trust Company endures for 
generations— carries out the very 
letter of your bequests.

Fell Infoi 
A. C. C.

? to <*•
' end of THE.... [Incorporated iSjj]3

_ 1

Mercantile Firelia, asf 
places 

it meet-
NATIONAL TRUST INSURANCE COMPANY ,

All Polities Guaranteed be the LONDON AND 
LANCASHIRE EIRE INSURANCE COM- 
PANY OP LIVERPOOL

’t
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ELEGANCE
RJCMNEttTO THE TRADE • Mthe

Pat Arthur and Fat Mam ■isth. 19m.

SPECIAL—Ladies' White 
Cotton Umbrella Drawers 
—6-inch frill, 3 rows £-inch 
tucks, assorted half dozen 
open and half dozen closet 
in each box. Price, $2.15 
per dozen. Only 160 dozen 
in this lot.

FILLING LETTER ORDERS A SPECIALTY.
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ie thiif I 
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\\Warehouse Sltee. 
Central Retail Sitae. 

Witter Lets.
Perish lion, location ànd pria •ddr

exclusively Fitting, aod 
Furniture far hanks, Offices. 

Schools, Churches. Opera H.
Drug aad jewelry Stores 

VJk Write tor farther partie- .
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Pam 19% Port Arthur, OsL Canada.
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Established iW 
Capital Authorised $2.oce*o 
C>pti1SubKT>b>d.y>tl>

April. 1906
Board of

Sir Daniel H.McMillan. K.C.M.O. 
Lieut-Governor of Mamtoha. 
President ; Capt- Wm. Robin**, , 
— - '* - * J. Adam**.

____________________________ _ J. H. Ashdown. D. C. Cinnww.
•~y f"d

WHAT OîHEàt PAPERS ARE SPYING.

Quebec Chranicle.4-Every <il< • |Qm$ickcr should watch 

out -from th:> day forth, and ,seitl tv keep himself in touch 
1 vilS the times: Cjfi/qn-, of thjt .mùahrç capital have been 

emuiat mp ktp A’im Wijnklc Ion if « ilopijh

. ’ Montreal Daily Witness.—As * rtilti the bond issue of a 
niodi'jrfi corporation onj this coiitififift rfcjiresents the actual 
money invi-ted in an -undertaking, ; >fliBk thé preferred and 
common ■-lock are a pure gift Id tlj< j holders,,, and are iu- 

y ' cArased aL pleasure to conceal the pro «.Is of,the company."

Saturday Night. A man front Chic*#») has begun clear­
ing the jirc ruins to prepare the gruimS for the building of 
the new Union Station Men wtli istanl around saying that 
theses fellow s from actios* the line are; the ones Ur hustle 
when you want'a big job done in a Huiesf. As the Traders’ 
Bank sky scrajwr went up, peoplé igadic remarks like tjiat,' 
not; knowing that the only part of theiwork in which par- 
ticSlar speed was shown—the structural!iron work—was put

—
Tes BANK OFNORTHERN BANK/ • Mu»»

MONTWINNIPEG' -t

( R. P. E. 1•ct JiI IV Braac
E. S. C

1. c««u-Tu. tu»k of Mo-w N«. v«k-N.,vo«j ^
-Commercial Natoonil Bank. Mmya^s-iwnty Bank ot Minnesota us- 
dM-Parr n Bank. Limited. the Orient-Honfkon* A Shanghai Banking Cor- 
poration. Limited.

E T. Measnire. Anktw
B

Ul-OTEB, t 
W. A B.y

BUi
Founded 181S. lacocp’d Om

THE QUEBECi Capitol Pud-up ----- AS
Root--------------------  i..| Grand Mor 

Uk> HoeaBANK lor la
.UP by a Hamilton firm. ,1 .1 1

Globe (Toronto).—î-By helping Jo | give the Western 
farther be tier value for1 his money, tfie entrance of the Hill 
system will he a unifying inlftiericie. 'I’ll c welfare and unity 

• of the Dominion demands that we mai :e it profitable and 
advantageous to be Canadians, ami that cannot be achieved | 

- by sacrificing one part of the Dominion for the benefit of 
another. This tendency to treat tile new J*rovihccs 'as 
wards of the old is a tui-take Wt mifst riot make ourselves 
ridiculous in the eyes of the West 1 . | ;

Commercial and Financial Chronicle New York.—The
defect in our currency system, as it now e* Sts, is fundamental, 
it is -radically disturbing credit, and w ill tying worse ill if not 
corrected. Industrial health is impossible when interest 
rates fluctuate at New York within a brtf time between 2 

, and loo per rent. Such a condition is the clearest évidente 
of a radically defective monetary.system, one might as well 
call an indiv idital in sound health when bis temperature 

. stands at 103, and under such abnormal conditions neglect 
to.accept the theory of an impending danger. >

Economist (London).—We. doubt if'tjie general public,’
• and even some financiers in the United | States, fully re- 

t ( cognize how deeply robte.d is the distrust in this country 
not of the general hontaly of the American people, but of 
the business methods of many of the great industrial under­
takings, and. more especially, »(■ the taqtics of the great 
financial groups which so largely cpnlnol ahe financial 
destiny of tfie United ^states. . h. . : In the perfecting of 
relations between capital and labor are jto.be found the 
truest essentials of the prosperity ofla nation, and when 
either the One or the other becomes of 10»t,exacting a Thar- 
icter something other than fiangnfiat pilisperity usually 
results Unfortunately, however] triés# jtclaiions pi the 

' United States, thanks to the combi nerf fortes of trusts and 
protective (tariffs, are immensely complicated by the powêr 

' on the part of the capitalists to rats* tpe cost of living, and 
if anything is more certain than iodthefi it is the "social 
problems in the United States are being greatly aggravated - 
by the "ever-increasing tendency for wealth' to become con­
centrated in the hands ; of a few Individuals and corporate 
bodies. '
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Frederica*The Home Bank of Canada. tar* Grand F.111

“ Y ae Br.

Head Office and Toronto Branch,
• King Street West

ÇITY BRANCHES: Church Street Branch,
SL, Queek West Brandi, jm Queen St., W. 

ONTARIO BRANCHES: AllUton. St. Thomas. Web-

Ifh 78 Chunk F.
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*1Transact, a general banking bueinena. 
lowed on Seringa Accounts from One Dollar upward* 
Draft» iaatied on all principal point, in C*nada tat 
United Stales. Sterling Rechange bought and sold.

-, JAMES MASON. General Manager.
; . •/
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The Bank of New Brunswick.1 ■ f.

THE CAN 
OF C

,

Capital, $600,000
Reserve and Undivided Profits, $1,000,000

HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince Edward Island. 

James Manchester, , J. M. Robinson
President. ^ Vice-President.

R. B. Kessen, General Manager.

1

Capital, $11

HEAD OF
HO•Î,Ï * ». WALKER,

6SB1RAL MAHAOCI.

'» Branches in CtTHE STANDARD■ i
An Endorsement from Winnipeg.

The Manitoba “Free Press" dcvotfi a leading éditorial 
to the article in The Monetary tintes” i upon Canada’s 
emigration investment, it says; ''Ho* much money has 
the Immigration Department made jfpr y/esterri Canada?
I Ijis quest 1 11 van only be answered in terras that include 

Provinces a> well as dollars. • As fill investment the ex­
penditure incident to ten years of aatw* immigration pro- 

t pagandism will rank as: one of thé Ibcst, 'The Mdnttary 
Tiiries' think' that a balance sheet diiujd bh made out that 
would fairly measure the cash VaWr of the -immigration 
policy no»* being- pursued. The urk <if estimating" the 
amount of Health that lias been efte*!^'in'the West alone 
as a direct result of thé immigration polity would be a ' 
gigantic .one A few pifayuni-dt dnliflcians may attack .the 
immigrai "ai policy, but (lie ryftaljst and. thfr financier know 
that the ipoiii-y spept hds yielded > greater 
be satisfactorily- measured ifi 
adian will also rejoice in lynat 

e * to the nation by the sa

Lw«*»n (England
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ENQUIRY ANSWERED.

"A.” Winnipeg.—Overland wireless telegraphy does not 
seem likely to have immediate cotnraorrial prospects. We 
know of several, investors who boO^h* t-toc t last fall in the 
company you name, in the belief tut ,a franfmitting and 
receiving station would be establish d« in tlieij- it own during 
the winter. Their expectations haher»* m»tenhlized. It is 
probably too risky to buy stoék ih th< “hop^ thht it will be 
a god<r'myestment ten ot twenty jreaél ken< e.
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Inoorporatrd by Artcf Parliament 
Okritel. ell Paid-UM, W4.jjj.jM 00
UndtridedB

THE MOLSONSBANK OF 

MONTREAL

CAPITAL PAID-UP -

$3,000,000ni+m
922 418 31I:

BANKM.O.. RESERVE FUND-
of

$3,000,000R». ■"». Loan «ruiaoH\ 
Mover Royal, u.c.m oAXD

MEAD'-OFFSET1*! * 'V^Ô^TiieAL.

_ roaMo of directors :
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England.

Iondon (England) OfTIcS:—60 Lombard Street, E. C.
S. Cameron Alexander, Manager.

*ew Verk Agency : -* — 16 Exchange Place.
__ ^ Wm. Gray and H. B. Walks*, Agents, ,>
Montreal Office :—F. H Mathewson. Manager.1
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timothy Eaton. Jam—J. For, K.C , M.L.A.

Clarrncb A. Bogbet, General Manager.
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CANADIAN CHANCES IN THE WEST INDIES. .

One of the livcst Commercial Agents of the Canadian 
government is Mr Edgar Tripp, from whom a comprehejf. 
>ive report on the conditions in Trinidad appears ijt this 
week's circulât issued by the Department of Trade and

"" N-*. ‘ - V' '

THE4® > '
mt

ieeerporaied ISIS
lei OffiM, Tereito.Ca

.n,N*aM
$200,000.00

School District of Winnipeg
v

dimctors
<. Vruus *. Bxattt,

, o. ,

John Wnld 
John Mard<

DEBENTURES F0| SALE
Sealed tenders addressed t<) the Secretary-Treasurer 

of the Winnipeg Public School Hoard, and marked 
“ Tender for School Debentures,'' wiU be received up to 

r • 12 o'clock noon on i . -
{ Tuesday, 24th July, 1906,

j ^ (fr _ for the purr base of debentures of the School District of 
! ’ ? », ayintttoejr Nujmber One, payable at the expiration of 

Thirty-five years, with interest from the first of August, 
l' - "*itjo6, at the rate of four per centum per annum.

u Principal and interest payable at the office of the 
• { '/ ... Winnipeg Public School Board, or at any Chartered

I , ‘Bank in Winnipeg. i ' I
Delivery to be made add money to be paid at Win-

I ; »«**•

Commerce.
Canada is the only country* from which Trinidad im­

ports increased-during the last live years, though trade with 
us fc much smaller than^fhat with the United StateSj The 

.following table shows that, with expansion on our part and 
decline m transactions with the United States, ^herie must 
be room for considerable new development.

• - ' r_‘ Imports
• ' Canada.

’ r '

\1\ .

I
oJGeoqee 'Imports 

United States.
. £674.147 « £

703,189 ; 
119.18$ ............ . 675,769 ,

677431
651,070

.
. £ 98.95*
, 133.963

1901-3 .
1903-3 .
1903- 4 -
1904- 5 •

1 1905-6

In 1905-6'the greatest increase in imports from Canada .*
.was in fish—from £49.335 <o *06.611. Oats increased from 

£16898 to £30,250. • There:were decreases in butter, cheese, 
fruit, hay, unmanufactured leather, live stock unenumerated, 
machinery, manufactured, articles unenumerated, meats, 
medicines, oil. paper, paint, timber.

- The^ chief decline • was in timber—from £ 16,539 to
£9,610. as to which, Mr. Tripp says that it was due to the 
unusual rise in prices, against which buyers held out as long 
as possible. An experiment to substitute North Carolina 
pitch pine for th^ white pine, hitherto obtained from Canada, 
had only doubtful success. Butter and cheese fell from
£2.213 to *£1.145 - More than hglf of 638481 pounds of -at- , ■ > ^ .ka t
1er import#*,.by the island camé from France. v- . ÊwOtlCC I

Inasmuch as the Canadian lumber sent to the West In- I Thw a Dividwd at the 
dies must come from the Maritime Provinces, it would seem 
that the farmers of Nova Scotia and New Brunswick might 
find a more profitable market to the south.

Mr Tripp regrets to learn that' all the leading news­
papers in Trindad obtain their paper either from New York 
or from Hamburg. Here are some other pointers from Mr.
Tripp’s report:— f .i' «.. j V

The leading bookseller and stationer of Port-of-Spain 
being asked by the writer why he did nt\t deal in Canadian ■ • Jily, both days inclusive,
goods, said he would be most pleased to, but that he had 
never been approached by a Canadian traveller, and had 
never been communicated with by, or received a circular or 
catalogue from a Canadian firm. The fruit trade is worth 
cultivating. All kinds of northern fruits find-ready sale if 
landed in good condition. , . '.

Machinery to the value of £33.503 was imported last 
yea#.' Canada's contribution to this total was £5,

Specially in view of recent disclosures regarding Chicago 
packing, an opening offers to secure a far larger share thin 
hitherto of the'tinne^ meat trade.

Quantities of steel rails, from light cocoa to heavy loco­
motive rail,'find a market here. Why don't some come from 
Canada?

I.Tn.i.n
Merriitod

X

117.054 -•
139.179 s-

-Hstkmal Beni 
00 thebw

HewTcr * .{» e •
Payment to be made in gold or its equivalent.
The highest or an* tender dot necessarily accepted. 
Any information desired may be obtained by address­

ing the Secretary-Treasurer. if
STEWART MULVEY,

•M

•V Imperial E
- Secretary-Treasurer,

?. Winnipeg public School Board,
or F.C. HUBBARD. •;

Chairman ol Finance Committcfc.

V
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Provincial Loan of $3,000,000
THE GOVERNMENT OF THE Pftf/YlNCfc OF ONTARIO, 

ader the auihotity of Chapter 4 of the Statutes of Ontario, 1906, 
invitee sebeeviptions from the public for a loan of $3.000,000 on bonds 
of the Province of Ontario, dated 1st Jnly. iqe6. and payable 

$i,$ob,odo oe the 1st Inly, 
i $1.500.000 on the tit july^ 1936, 

with coupons attached for Internat at the rate of 34 par cent per 
annum payable half-yearly on the tit January and the 1st Inly in each 
year at the office of-the Provincial Twearer, Toronto. Honda will be 
of the denominations of $200, $500 and $1.000, and will be payable to 
bearer, but on request will be registered in the office of tee Provincial 
Tteeaurer and i ndorsed as payable only to Ihf order of certain persons 
or corporations, and on request of holders nu 
Ontario Government Slock bearing the same fate 

The issue price during the month of jifly, 
after Ihe 31st |uly. IÇOÔ, the issue price will
.IÉM. ,. I-

ALL BONDS AND INSCRIBED STOC 
THE AUTHORITY OF THE SAID ACT

, A14- ONTAKJO PROVINCIAL TAXKS _ _______
CESSION DUTY AND IMPOSITIONS WHATSOEVER.

Purchasers of amount* up to $1,000 will be required to send 
certified cheque with the application For amounts over $1.000 pay­
ment for subscription may be made in testai (Bents of to per cent, on 
application. 10 per cent, nt August, to per 1st September.. 10 
per cent. 1st October, 1,0 peccant tit November, and $0 per cent. 1st 
December. 190b. with privilege of peril* at afi earlier date, the interest 
on instalment subscriptions being adjusted on isf January, 1907.

1“ the event of any subscriber for bonds payable by instalments 
failing to make payment of subsequent instalments, the bonds may be 

• sold and any loss incurred will fie charged to (he purchaser in default. 
• , /orms of Subscription (when payable by instalments) may fie

obtained on application to the Treasury Department. 
k „ 7®!* Ioao ,s ralled upon the credit of the Consolidated Revenue

Fund of Ontario, and Is chargeable thereupon.
, ,AI1 cheques should be made payable to the order of "The Pro-' 

vlncial Treasurer of Ontario," and subs, ribers should state the de 
nominations and terms (so or 30 years) of bonds desired.

tks
ate after

Wednesday, the
The Transfer Books

I

• I
■ a .•

By <»

Toronto, Mth June, IMt !; 1 v
buy be exchanged for 

of interest. - 
1906. will he per. in*. 

II be par and accrued

K«ISSUED UNDER ! 

ARE FREE FROM 
CHARGES. SUC-

THE CROWN
Capital A

Head O
^ --—2---- — Edward Gui

M—. J H Burtee Mvm* Tilden. /oh. White.Sales of Canadian soap are ^improving. There is quite 
a large output here which some of the biggest manufactur- j 
ers in th«f world are looking keenly after.

One hundred thousand dollars worth pf hats are landed 
in Trinidad every year—straw hats principally, and. light 
gray felts—about $300 of this trade is all Canada secures.

Canadian- paint is liked wherever tried, but for forty 
years painters have been using little else than one well-, 
known brand, and it is hard to induce them to take anything1' 
else. Continued effprt will be necessary.

Bags are rapidly superseding barrels as packages for 
flour, etc., and goods so put up are. equally saleable, besides 
saving something in cost of -package.

Are the earthen an'd glassware makers of Canada aware 
that the Trinidad trade under this head amounted, last year 
to £35^50? - . « , '

The people of the folonj- are not as a rule intemperate, I 
but they drink whisky, beer am! wine in moderation. Good 
and pure qualities of aH these are produced in Canada, and 
would if properly introduced secure a fair share of f$»x 
trade which now goes altogether elsewhere.

Trinidad produces sugar, out does not refine it. Some 
years ago Canada supplied hiost of the refined sugar sent | 
here. Th<# Unjted States and Gérmany do 
is this? The imports last 
pounds.5

St), n*rt Dover, Sers 
’•«•«(Ap. Stk Woodbrid

i
r A

Orvetsss■flMMM—N atioeel
Netitmel 4 EKompu 

m... BaaH. Oriental BatSstaa&aas;
■■VIH United States Bank

the BAN I.
' 1

BOA*
HAY, Preaidant.rSb a

General M----g
— - lnvpector».-

OflleM

t
1 Treasury Depenmem. pirlfc^nt^KS.' ,,rOV,BC

. Toronto, 27th June, 1906.

Treasurer.
i,

*■ Zew-eeprr« invirting t*i, edietti « w.thoei eutWrity from the Drpartmcet wit 
he peid far k.

II I
- — •very benln

1
'—The XJucbcc & Lake St. Jc.hn Railway contemplate ex- 

• tending the hue to Port Nottaway, on James Bay. a dis­
tance vf: ,t8o miles. It (vould go by wav of Lake Chibuga- 
moo, where gold, silver, copper, and asbestos were recently 
discovered, and where scvAel aria- of fnineral land hgve 
bec-n taken up." amongst others (by Uidrount Templeton. 

, Transportation facilities are badly nevdfd: by the district.

" • - - 1 . I III'.

1 - j.-' ' 

»■ :
Why The St. Sso now.

year were nearly 4.0004W '

More Canadian horses could be sold Four only came 
last year, against 338 from Venezuela—and a*rotal from all 
places of 558. I , 1

Canadian firms are advertising goods f.o.b. New York 
Why not St. John or Halifax? '
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■Ui
-at- Notice le Hereby Given C*»pes»t Paid-up, . _PeedJT • B4J7.'*»

-------- KAt In- 
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tight

THE ROYAL BANK 
OF CANADA.

Tbst a Dividend at the rate of ten per cent per anaum
span the Paid-op Capital Stock of this Institution, has been 
declared for the quarter ending list July, 1906, and that 

will be payable at the Head Office and Branches oe
TwTSrT*J5^vS3wî

tbeews-
Ifork

Mr.
■d alter ____

Wednesday, the first Day of August next.
The Transfer Books will be cloeed from the 19th to the 31st 

" Jily, both days inclusive.
By order of the Board,

■a*H. & Hok. Esq.. Ji
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Bridgewater. NA Lunenburg, N.S. Pictou. N.S. 
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CiiKharfaat. B.C. Moactoa. N.B. Raatoe. N.B.
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■mil United State. Banking Company.
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Capital Paid-up, fl.000.000. Reserve Fund, $1.000.000
Sl W L

nded
The Bank at Montreal.light Le J W. D. ROSS, General Manager 

TORONTO.
E J. MOORE PraaidenL

forty
lA-cll-
hing'

la Toronto:

:S5rPicton 
Port Elgin aad Arthur Sta. 

Queen St. W. A Dima Am. 
Queen SL E and Lee Are.

. Qwm and McCMffiSta. 
40-4b King SL W.

Bancroft. GuelphO. de C O'GRADY', General

THE BANK OF OTTAWA.for We*
North Augu.ta Wellingtonsides Petrol*En* Ton

Capital (paid up). i.tpi mm. v'wire
year by Aat atBOARD or DI

The traders bank 
OF CANADA

gBORQg HAT. Prerident ^ ^ DAVID MACLARKN. Vice PreridenL 

O-JZb Grom* DM F.
Capital Authorised It........ ...Sinai*,. tCapital Paid wp .... s.iii,«M
Re* ........................  I.asa.maIM Ant Gee Mgr.

n.-. inepectora—C. G. Pennoçk, W. Duthie.
7*^~**V*W OffioM In the Dominion of OamuIatK

i J. A E Au.it, 
Hoe. J. E WraiTTov,

i ad
a D. Wabss»,,ome Arthurentrusted to Eseat Pali'EMWhy

The St. Stephen’s Bank Bps
/• **" Uwpkn*. N.E | 11 neon runs rao it*. ' , 1 ^T1

! ........noo.oeo
Tots», Prmident

fev£?»-w.8 ««tit of Montreal. -

Pert SSL
Otoaeoe 

< Orand Vi
0,00*

Saak Me. Marie .trie*•am*
1 all

S5S^
de OttervtlleIiraytoosrJ. r. Gttairr.' Cashier. '

Mato. Currie A Co. New York. Baak at New ' 
lawmut Bank. Montreal. Bank at MonWml

Pram*r<xi Eton
Wi

at Hoot land. New York-Theat the
The OreheeBaak ad Montres

i'

i

<

J
I

.

i

Jr,



■f.
--h /

»

*

THK1 MONETARY TIMES

htm i[ fi ■ ' ■ “

COM
m —r Rather late in the düy i» issued as a blue book 63 page,

’ : mr, COIUB.& tyen 'MlMtts AjMBittcdjo ?L^HgM^nÈr>etîn<|TahSyftelm of Emjife Cabfev'&j

4 cummer., of >the , country. ‘W>vi|e brief dom- a^ty 'tiSt “whroew'T •«?*£ m

, t t^rountcati.ms from re*dfrt evefyWhfrea Every para- be rendered the nation by the publication of such papers a.
tfraph help, tojnake known the f.Wn from which . ^""Xiency "s not increased, and expenditure diminish-

, it comes I -, ^ ! j. . ed bÿ sensible1 editing of the documents. More money *,

Melfort, Sask.—A Salvation Arrnyi settlement, which is wasted on Elue floods,than on '-^ct*c
established at Tisdale, near here, has ijfeated an unusual de- Blue, Books arc tisefui; many of Them a^cumbrims Some-
man,I for oxen, which has absorbed nearly all the available times the perusal of one makes you **P«««at ®my *y en-
supply in this locality. T )„ O , j^duals" e°Mnto rint ^ 4 * thy **

Regina. Homestcad*«ntrie« for Junq numbered 1796, ; -phe case for an imperial Intelligence Service is fully
compared with 1,360 in Slay; and 1,305 n June last year. i K( (orth jn a [ettcl- lo Lord Elgin from Sir Sandford, which 

i This is the largest number of homestead entries ever re- . hc backs up with testimonials, some of them interesting,
g» V corded at Regina or any other oflitc mjithf Dominion many of them quite superfluous. It is quite unnecessary,

----- Carman, Man—The Bank of Hartfiltoà is understood to' . for instance, to produce a host of letters from theologian
have bought ptoperty in this town tin. vhich to build a however eminent, in favor of all-British, all-thc-world cable
branch, and i- said to be contrmplatihg She opening of a service. The sentiment of Imperial unity has never beta
branch also at Eli# Creek) a district jfribtnary to this flotir- and never will be cultivated through vain repetitions m 
ishing town \ J 111 . .Blue Books. , ", . I .... , .

11/11. 11 rt - i l ... . . The desirability of strengthening the Imperial bonds of
Walkerville, Ont.-The contract for building a branch affection and patriotism it is Unnecessary to discuss hettr

bank and managers residence for the Canadian Bank of We arc concerned with the business aspect of the scheme,
? Commerce ha, been let to the Blpnde Company, of Chat- which sir Sandford divides into: ' ™ |

hapi The bank is expected to be ready for business by the 
1 1st of January, 1907, and the^fesidèn^e: a month later.'

1 FOR AN IMPERIAL INTELLIGENCE SERVICE. The Mer■ FROM ALL OVER NTRY.

Capital 
Rest an<

HEAD OFFICI

fwllwt, 81» H Mo*
Jam* f>.

a r. Smith. Caq- B•*f
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î v 't
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i - I
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do. ela* Bad

OaydM
Rdinonl
Ft Seek

AinI Çwn

l«t. What expenditure of capital is required?. * 
and. Who should bear the cost? •
3rd.' What returns may be expected?

Sir Sandford shows that the initial section extending B 
from. Banfield on the west coast of Canada, to Doubtless J 
Bay on the coast of New Zealand, and Southport on the 
eastern coait of Australia, is already completed as a joha 
state tindertaking, the exact cost of which is known, as 
well as tbs cost of the best description of copper Wired lani 
telegraphs, with full equipment for rapid transmission over 
any distance. He estimates' that with over £5,0003)00 a 
globe-engirdling, chain of Empire cables with the connecting 
land lines could be built.

. The, cost should be borne by .all th« Governments com
Yellow Grass, Sank.— In this ditstfictt le crop is heavier ' cerned in proportions to be dgreed upon—the principle upon 

and more advanced^ than at the b. ginnin f. of any previous - which the Pacific Cable was established. The distribution
• July. Wheat is heading-out, and, gïvdn Iavorable weather, of the cost should be easily determined when the revewE

the harvest is likely to commence in: the middle of August. , i| in sight. The Pacific -Cable, working only half the#
J he ,sale of to tons of blucstoiic ;jn ti e spring for smut would at 4 pence per- word yield a revenue considerably
prevention proves that at least 160 000 4c ;es of wheat must ' more than sufficient to pay all working expenses, and *
be under crop in this vicinity. ; » Sandford is convinced that with the completed Empire Cable

New Glasgow, N. S.—Next nidnlh th : Acadia Coal Co lt wou,d possible on a very low scale of charges to *■
expect to be raising 150 tons a daÿ wit* new machinery r,vc abundant revenue and allow the regular transmission 
and thenceforward to increase steadily their output The for several hours a day of free press messages desired to be
company has suffered from, lack-of iinfki led labor, ,a com- 4 Exchanged bv the Imperial Intelligence Department He I
plaint which is common to every aiidtisti ial centre-of- the • ”J>:— . . ■& B
Province.—“-A prpposition is being tiade to establish iron i'Thc system of Empire Cables is not designed simply I
works at SfeTlarton, two in lies'fr.,m 'here, jf the |,,c.cl people to elrn large money profits for shareholders, by imposing I
will subscribe $153:00 towards the coital *f the.venture a tax on nputua.l intercoiirsc. Its purpose is as far as pot- ■

B. . . „ n I T " sible to remove that tax. It is not designed to pay ordinary I
ot. John, N. B.t-1 he. balance at the Dominion. Savings dividends, its dividends will take a new form. Its objects I 

t auk on June 30th was over $5,500,01*). m >rc than the com- are to render a distinct service to all classes of the British I
bmeu deposits of all the hraoch Iwiiks 1# t le city —Mr Rob- people in all quarters of the globe, to safe-guard their vital I

I>rr,.,r'VMl °v Imperial Ifry-.p^ck Co. announces " interests and, effectively promote the continued growth an4 I
tnat construction will be cuinmenced dun ig September and free development of. the Empire.”
completed within one and a half years, the dock will be 

* ®50 feet long, and th'cjcpst tiearly $1.000 doo, and the1 cols'- '
tract for its construction Twill 6c 4ht: large it ever undertaken 

i I 1 in the city, the company is asking thé C ty Giuncil to give 
^ it a^subsidy of $5,000 a.ycar for Nh»niy yiars instead of ..ne 

of $3.500 for forty vears< sç as to male t concurrent with 
those granted by the «dominion•. and:! Provincial Guvcrn- 
Incnts.

V■

Dauphin Man.- -The: salt claims at Dawson Bay, Lake 
.■ Winnipegosis, are being worked Tbefe : re several springs 

on th< property, one of.which yields jo gi lions of brine per 
niintrte. The salt obtained from the hr ne is of first-rate 
quality for table use, and it is expected that a flourishing 
commercial industry will be established by the lakeside.'

Quebec. —A vigorous) campaign is being carried on by 
the '.‘Chronicle” and other business wstile lions for modern- 

. itfiig the city, as a first coiMequenrettif il s being made the 
terminal port for the C. P. R steaniffiips Included hi the 

• proposals urged upon the citizens Hrf new department 
story, a commercial- hotel, to supplvmieht the Chateau Fron- 
tenac. and a city abattoir. -
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TORONTO MANÙFACTURERS’ MEETING. Capital Anti 
Capital Paid

fhaf, our .home market is our greatest, arid is constantly I 
growing.-greater was the theme of Mr. VV. B. Tindall, retin I 
ing chairman of the Toronto'branch of the Canadian Mans- I 
facturera' Association, at its annual meeting on Tuesday. I 

L'liTPDnnion __}. ULiJj. j .-y « goods manufactured in Canada 84 per cent, are cons*»
ENTERPRISE OF) INDIAN HEAD.* cd at hdnie f.

-, . — ,, • ... - • , ; , V I - : The "output of canning factories Mr. Tindall figures #
An example of Western thordU^hiiC'S and confidence is $650,000.000. while exports of the‘same, including sawn hi®"

supplied by the town of Intban 'jkhit is issuing.$149,- bcr. canned and cured -meats, flour and cheese were $I«*
■5 01 5-peh cent debenjurcs-for lighting ater supply, ana Opo.oott. - He predicted an expanding home market from tk- 
fe'!!r.TC •'» a* ‘«'luirerf con|bs a handsome illus- enormous development of the West, and from the grtW

<trated-booklet, showing what India#: Head and,1 he sbrround-. projected additions to railroad facilities. Mr. Tindall «•
; mg country are lixe ■ Th* town prifles: i_t<rlf on theunsigni- «retted that the number of skilled mechanics has not gros®

cant amount of taxes which are left iijip.Jid The light and at anything like the same rate aV the factories The mu®"
water warnings are expecied in live jeafslo pay all the prim gration of settlers to, till the land was all very well; *
ctflal and interest on the debenture! whlhout calling on the would be a great pity if the splendid Western marl*

1 ; ratepayer, for a cent. . . .1 ' went .0 jVnited States manufacturers for lack of men TO r*
_ The total indebtedness of the djiiWit 11 1 to the'present is can"'n« lf »ctones. >

only $i54>eo rhe population hal |LeJ* n frpm 650' in tuoa .. e prosperity ofj Toronto, said Mr Tindall, has *
4_ to jqfla this I mr The town assetPhltm in the same time Pace well with thht of the Dominion. Toronto is rapt*

has gone up front $joi J<3n to $t.m-,3>)8 The total rate .of becoming the commercial and industrial centre of OF 
taxation in- lyo^ was 25 mills. Ià4 véar it was mills 3 - The population, must be about 300.C00. The total + 
this year it Ilf's npt yet beety strddk {The-town rejoices in JcsSmeiit for 1905. fgrinding exemption^, was $u9.ooo4FJ;
being the nit>M u|>-to-d)te and pëogK‘>Mve in the West ,or ,^oc> !t ^167.000.000. The postal revenue in Tore**0
Only right ij.te payers voted agajnsil tlk By -law for the TV* *?wwo in 1993 to $1.050.000 in 1905. an increa® I 

• $450,000 impn'oi etiients. ft] nearly 50 per cent i* three years. The postal revee® ■
' j ti ' ' ' / “outfçdl. a largpr citj", is nearlr one-third less than f* ■.
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The Merchants Bank of Canada:e.
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Toronto ManufsctV The Country 
Is Prosperous
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manufacturers wer
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DEBENTURES.V,

Y ■ ,
prevails, everywhere. 
Business is expanding. > 

The people have money to invest, 
and they do invest it. ' . ... ...

« A large number of people are 
purchasing our FIVE per cent, f . 
Debenture, as this is the best kind of 
investment for the average investor.

If you want to know anything r 

about these Debentures, address . 4

COUPONS ATTACHED ACTIVITYI
. 1

■ !
Our Debentures combine an 
absolutely safe, security with 
a profitable return for the 
money invested. They are 
issued itrsutps of fioo and 
upwards (or terms of one, 
two, three, four or five years. 
Interest at the rate of Four 
Per Cent, per annum accrues j, 
from the date on which the-

• money isy_received by the7
* Company, .and' is payable 

half-yearly:! j._ J /

V.

TORONTO i’T., TORONTO The resolution 
adian Manufacture 
tion in Toronto.

, since 1903, being i 
Toronto is.the he 

» Toronto branch ha 
the manufacturers

l

n ;
/ ■ 1I

1 Paid-up Capital $6,000,000.00 
Reserve Fund - 2,200,000.00 
I nvestments - 25,241,114.55

1
STANDARD LOAN COMPANYI- . The following 

Firstbrookpvice-pri 
mittee: L. L. Ant 
Jj^pcland, J. W. 
George Irving, Wa 
Kinnon, John Nor 
Frank A. Rolph; 
Booth, R. A- Don: 
Heintzman, ,VV. K 
Murray, Ft. G. Ni 

.0. Thorn.

TOmOMTO
. MANAGER.

aa

I W. S. DIN NICK, . • ;

h—
*9

,1 Tie Cjumoa Lauded aid Ratimal
lifts taut Cnpaij, UrIM

■bad Om^s, n To*©trro 9*. Tomntrto. 
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Capital Pahht ...
■air w —. .T

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

THE/.I

Huron & Erie
RELATIVE VA... 1.1M.MS M 

4M.M7 7S 
S,S*4,74S 1»

Loan ahd Savings Co.
London,

• -I 4.637.444
J DIRKCTOR* :

fie
STïJüS: î-YVLn "S

Ear*

-"A new feature 
on Life Insurance 
the ""slockholuings c 
out of twenty-eight 
a ninth has only si 
dividend rates there 
the nineteen compa 

> per cent., as against 
i being the bases of c

Generally speak 
pared with bonds, 
earn the, profits in , 
reserves.

TOTAL ASSETS
- Ont. OVERTURES a,

four per cent, per annum, payable half- 
yearly. The Debentures of this Society are a 
legal investment for Trust Funds. Cortes

- 1
1 Capital Authorized - $6,006.000 M 

Oapltal Subs, rlbed - $8 500 000 
1 900 000

Xi
KZat pondence invited.

Heed oaee—King WV,
A TURNRR.

Capital Paid up 
Reserve Fund - - 1,626 000
Assets Dee 81st.'06 - HI, 167,270

, Ont. 
C. FERRIR.

xad Tmun •» aothorlwd by lew tn iaaraat 
la the drbrutura. aI Ihlai

TBOWSED SAUNDEES

• Hnwy advsrwad on toe aecurify ot 1*1 Kst.Hl 
om levorabU lemi*

Dsbentum issued in Currency ot Sterling.
- liKUhvt an| Truste***• auth«>nzed by Act 

Vl ot Parliament to inv*t p the PMwnturw «I 
tereo^j allowed on

G. A, SOMERVILLE.
DDsaaget-

;
The total stock 

worth it
Oehewe, Ontario< Hoe. low* Dal 

P.nUiatThe RELIANCEk'
A Par . . 

Book values 
Market valu

The average rate

Stocks.
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w Ebwbvb Pvm / w
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W. N. Douas
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London «Canadian
). IM 6 Apse (L'WM.

Nn—I Capital fatly paid $ 117,000.00 
- • 1,357,120.21Assail
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Bank and trust coni 
Miscellaneous . .
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Subject te cheque withdrawal.

4 . We, allow interee* et
v ' 3 S PER CENT

Compounded half-yearly
of one dollar and upwards.

i
THOMAS Lose; ra. a. cocKHiRN. i

_ ; 5%
Debentures
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IToronto Manufacturers—Continued. DEBENTURES FOR SALEbuilding restrictions 
and fire limit extensions moderate priced hbusesl have be­
come scarce and workmen have to pay disproportionate 
amount of their earnings in rent. This has Complicated the 

* labor situation, and relief is urgently needed, Tl|e Execu- 
' tivc Committee had- instructed the association’s representa­

tives on the'Toronto Civic League to confer with the repre­
sentatives ,çf other organizations, with a view to investigat­
ing the matter thoroughly, and evolving a; plan to build 
suitable houses to be rented moderately. . , <

The committee reported that after investigation of the 
water rates in Hamilton, Detroit, Rochester, Buffalo, Lon­
don, Pittsburg ant) Montreal-it was found that ; Toronto 
manufacturers were\favorably dealt with.

The resolutions passed included one inviting the Can­
adian Manufacturers' Association to hold it* 1907 conven­
tion in Toronto. The Association has not met in the city 

j since 1903. being in Montreal in 1904 and Quebec in 1905.
Toronto is. the headquarters of the organization, and the 

f Toronto branch has a membership of 500, or 25 per cent, of 
the manufacturers in the city.

The following officers were elected :—Chairman, , John 
Firstbrook ; ‘vice-president, Ed. J. Freyseng; Executive Com­
mittee : L. L. Anthes, S. $. Brush, P. H. Burton, R. J. 
Jjbpcland, - J. W. Cowan, R. S. Gourlay, S. R. Hart. 
George Irving, Walter Laidlaw, D. T, McIntosh, J. S. Mc­
Kinnon, John North way, W. C. Phillips. Thosl. Roden, 
Frank A. Rolph; Industrial Exhibition Committjee: Geo. 
Booth, R. A. Donald. W. K. George, W. P. Gundy, Geo. 
Heintzman. ,W. K. «McNaoght, Geo. B.. Meadows, J. P. 
Murray, H. G, Nichols, FL B. Poison, T. A. Wussell, J. 
0. Thorn.

able houses for workmen'. Through l ».

Town of Mackod, Alberta.
Sealed Tenders addressed to the undersigned, and marked 

"Tenders for Debentures," will be received up to 12 o'oloc 
the 28* day of July, lOM^ior the purchase of the whole or any part 

•of the $85,000 OO of tb^Town of Macleod Waterworks. Sewerage and 
Electric Light Debentures, to be issued payable) at expiration of forty, 
years, and bearing interest at 6% per annum, payable yearly at the 
Union .Bank of Canada. Macleod.

The highest or any tender not necessarily acceded,
Fall particulars on application.

> K. F. BROWN.
Secy.-Trees. Town of Macleod.

k noon on

- \

-1 l

DEBENTURES FOR SALE
Town of Carberry, Carbcrry, Manitoba.

Scaled tenders addressed to the undersigned and * 

marked “Tenders for Debentures," will be received up to 
7 o'clock p. m. on the 6th day of Augdst, 1906, for the 
purchase of the whole or any part of $30,000 (thirty 
thousand dollars) ofLthe Town of Carberry Waterworks, 
Electric Light and Sidewalk Debentures, to be issued pay­
able in equal annual installments of principal and interest 
for twenty years, and bearing interest at 5% per annum, 
payable yearly at the Merchants Bank of Canada, Car-

The highest or any tender not necessarily accepted.
Full particulars on application.

. GEORGE BALFOUR,
Secy.-Treas. Town of Carberry.

berry.* * *

RELATIVE VALUES OF STOCKS AND BONDS.

—----""A new feature of the 1906 edition of the “Brown Book
on Life Insurance Economics” is a series of tables giving 
the 'stockholdings of nineteen companies. Eight companies 
out of twenty-eight dealt with, do not carry any stocks, and 
a ninth has only small holdings and does not disdose the 
dividend rates therein. The mean rate of interest earned by 
the nineteen companies, exclusive of. stock-holdings is 4.42 

LPer cent., as against 4 59 per cent, on stocks, the book values 
-i being the bases of calculation in each instance. )

Generally speaking, holdings of stock are small com­
pared with bonds. The broad conclusion is that the stocks 

, - earn the, profits in excess of those required to maintain the 
reserves. "•

The total stockholdings of the nineteen coropahi

---- $ 77.908,015
136.925,338]

----  166,194,771 •

/.

Debentures For Sale
■->

TOWN OF MORDEN, MANITOBA ' i

Tenders will be received up to Friday, the 30th day 
of July, 1906, for the purchase of Debentures of the Town 
of Morden duly authorized by vote of the rate payers to 
the atqount of Nine Thousand Dollars which are repayable 
with interest at Five per cent, included as follows :

Twenty Debentures for $723.18 each maturing the 
nineteenth day of June in each of the years 1907 to 1926 
inclusive. These debentures bear date the nineteenth 
day of June 1906. As the Town may require to sell only 
the Seventeen Debentures maturing 1907 to 1923, ten­
derer à are requested to tender for seventeen, and also for 
the whole twenty Debentures.

The right is reserved to reject any or all tenders.
For further information apply to the undersigned. ,

! C. McCORQUODALE,
' Secretary-Treasurer.

es are
worth at

Par . . .....
Book values . . .].
Market values . :. j

The average rates per (rent, earned arec

Par.

Railroad and traction 6.51
Bank and trust company. ;.. 12.14
Miscellaneous . . ........j.. 4.85

< - Total stockholdings . . 8.07

In,five years the German insurance systems spent $432,- 
°°? 'ori *he restoration of the health of working-men and 

eir families. One-third of this sum was paid in by em- 
Poyers, under 'the law providing for compulsory insurance, 

race the law- came into effect the mortality in industrial 
centres has been reduced-front 27Vi to 21 per thousand.

!
Stocks. Values.

Book
Values.
Market

•! 3 92 
. L3.63

X
450
4.62 ;.
4 48 :. 4.00

.
• • 4*59 ---- 373 ;

Morden, June 26th, 1906.
r

f
\ Nova Scotia Steel & Coat Co. v

BUILD UP A CANNED MEAT JRADE.

tsrv‘V'*n*.<?ian vi>i,inK ,he Old Country writes “The Mone- 
thre,. ,™es s,ron«'y advising the organization of two or 
Bmi.n ** pac“,ng houses to export canned meats io the, 
scandal Trhke,'Ha"!1..fi*1,tl?' 8aP caused by the Çhicagd 
order, fr 1ufl7.,lsh Admiralty has already cut out all 
Z«lLf n tHe Ln,,rd States, and .,, giving them to New 
Insnert™. re correspondent says:—“1 met yesterday an 
laid iivo °1 Stores for the Navy, who confirmed this, and1 
in-,. urnatever reform the United States packers would 
hou.rx * * v.^n^'?Vy s ,r*de with the United States packing 
probZhlv Cd -f<>r yeaf* to co#n<‘. and the same will '
vices rZ= ..*^C cate m lllc. Army. Such a policy in the ser- 
that it u ît °î lhe •nerchant trade, and. therefore. I say 
» meat 1 u ct,ance of a generation for Canada to organize
<™men, mspècti^M"n<*S °" Und<?r ,hc $trict”‘ Gov--

LIMITED
/ i

I'DIVIDEND NOnOE K

A dividend of two per cent, on the preference shares 
of this Company fçr the quarter ending June 30, 1906, has 
been declared, payable on July 14, 1906, to shareholders 
of record of June 30th. The transfer books of the Com­
pany Will be closed from July '2nd to July 5th, both days 
inclusive. s

•By otder of the directors.
THOMAS GREEN,

Cashier.
New Glasgow, N.S., June 28, 190c.

sat., \:
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ï CANADA MUST WAKE tj^-

■ ; T — E K,
-ÿ\ MtiguUrU wclKinlofiiiicti -côij|tt>s*uh^Mnt who i* ,n 

close touch witfcUhc-movement of Ëfrnfcfu J in® A me ne an 
, trade, in the United -Kiiigdotn, ask> ^rTtie; Mkthetary lint<-*3 

■to try to induc e C)anadl*iSJ*cxpo^Ui#; ' to r< ihzc their otkn 
and tk> avoid {Mr*» it trade, .which 

temporarily» to iUirtuSe* jevenacs, really

aginfirctit mjirli t, 1 err open .to our 
g cjf 6 practically, it 
evcji bur great! grain 
iati:llit fact that their

.* 3

THE TWENTY YEAR 
ENDOWMENT POLICY

b t

issued by The Great-West Life affords à most 
profitable method of saving money ,

• feared asasswwffl
sums which would probably other» ise be wasted

seas 'Opportunities
• whliPVthcj* seem 

iessrn them. lie says:—
"When I see the- m 

people, and fiow little* tlicj* arc takjjh 
makes one almost heart sick. Taktj 
shippers, they do not scem/lo appreti
grain is mixed before reaching ' thifc cpdnrty. 1 defy any 
one to buy To.otm bushels of No 1 -hlanjt'iba Hard. -They 

* take it and Wend it evidently with iiiicri|ur ((raitis ito try and 
bring up ili(' 1 ■ rage. ,

"Why will not our people take advantage of the good 
name they ’ has i for their product- insfr'ad of trying to 
make an. extra Vent or two for the*, prevfcnf Even in our 

• r great cheese industry the piackcrs w-ifi't rtinj straight They 
paw» off different months output for the. bitter months. *1 
wull say, take It all through, howeyer,' tna# it là the best 
han-lled product we have, bap bacon, .and Canada.is making 
great strides ui the bacon iptlustry." I' \ i 1 -

t ’ "I'think it would be well, although you (have done it so
often, to draw the .attention of shippers, tp the fact that 
people don't w ain, jcheap satflf here They » ant good stuff 
anil yon''cannot get! it too good They allouant what they 
buy,- 'j*ty don't want what somç r#1 btir Snippers consider 
they, want I have the sanie fault tonifia with a good many 

*1 Canadian shippers that I hiave to hixd with Hntish shippers 
. Kach thinks hr know> best what OtHft fellow wants. 

.Well, it is n-.i so "I%e Canadian knows better than the 
Englishman what he wants and vice#tjarst. j I 

"Canada ha- an opportunity of milking a 
V name’ for herself, but onej or two yeasohs 3
• shipping will bring down Canadian apples as. or 3s. per 

barrel. Although there was good s<tlff sent here last year, 
theft was some - of the greatest muck I ha re, seen in my

•* life, and shipped by reputable people too I cannot under­
stand how it* is that a'shipper will send a barrel of apples 
and pay 5S.-6tl, freight for a cheap, rommoii quality, just as 
he dots fof the very best! grade It would pay ÇanadiSni 

/. hi chuck a few thousand barrels into the' filer rather than 
send them into ibis country to interfere with ihe «good grad- 

V- * - in g -t their products.
f !«l ' "1 scut in a report.to the (iovertthient <",n the tilth June.

Great p.tms‘should lie takfn with tbR htarking of Canadian 
package*., Everything that comes fm|n Can ida should -be 
specified—every side of bacon; ewtrj ham, every.c-hcese. 

V .Every barrel or box of fruit should I bd. s(im[ ed not on the >
• head or lid, but on the side staves. jTIjitj h :ad is apt to 

be lost. Caitn.d fruit, fis It or vegetables sen to fhis ebun- 
tfy shoUlrh have the woiflj ‘‘Canadiae'7, stamp rd on the tin. 
It is h<lt enough to put oil a fancy[sqlofejil label in paper. 
Little matters of this kind should j)ç > intprje: sed upon our

-people; and fry to get them to raiseithf cufifi claks of Can- 
«••ian product - It will pay them jn jthcctid all sortk of 
ways. 1 !.. »

1

-i

The savings are prot^ted hy Ufa Insurance 

beneficiary. Intonnation on request-

Tin 6rial-Wisl Lite Assurance Company,
■ BAD OFFICE, WIMWIFSO.

STANDARD
MARKHAM, Ont
. - peaeee . - ins. see

H. B. REESOR. Man Director 
FRANK EDMAND. City Ageat 

Confederation Life Bldg

Heed Office
Authorised Capital

- nubaerlbtd Capital
WM ARMSTRONG. Président 
K. REESOR. Inspector.,

I ' The Ontario Accident •
and Lloyds Plate Glass

INSURANCE COMPANIES
I«eue Specially Attractive Policies, covering Accident, Accident and Sickness Com­

bined; Employer. Elevator. General and Public Liability. Plate Glaaa

EASTMURE ft U8HTBUIR. 6is Agis. ». u,'», Adelaide st. East. TORORTI

ACCIDENTS.
AND

DISEASE
t.n even greater 

ike last, year's ' N

1^I
i

*

PERMANENT LOAN 
AND SAVINGS CO.,THE GREAT WEST: ;l

436 Main Street, Winnipeg, Men,
stack of nia par value of One Hundred Doilara 
ihed for at a 31 per cent, premium. Thie stock 

It also participates in tbe prvhu
" 1, per Share is being rapidly 

bears Five per Cen^pe^^^^ff ■aid haM-vesrly. 1 
re per cent. Profils paid yearly.

A dividend at the rate of Btgfet per ceal. per annum was declared on the Per* 
manent Stock for the half year ending Dec. ,31st. 1905. *-

Fire per mmt. Fall-paid Stock (is aa excellent investment), withdraw, 
able ia three years. 1 4

Money to Loan on First Mortgage on Real Estate on reasonabl^aed convenient

1 <1i
il

• ''Ik-'

Board of Dtraetmra : W. T. Alexander, Eeq.. President and Manager; E. 
S. Popham. E«. M. D„ Vks-President. I. T. Gordon. E~|„ «.P.P.. Gordon. 

-Ironmde à Fairs. Exp-rtcrs ; E. D. Martin, Esq., Wholesale Druggist. James 
Stuart. Esq.. President Stuart Electrical Co. ; K. L. Taylor, Esq.. Barrister at Law. 
F. II Alexander. Ksq., Serrrlarv. ,

1 .

■ . 1 V.
-*

* It It British American Trust Co.,
V LIMITED v ■ '

H. N. Galer,
Vue President.

1
/

: WJ BRITISH JNSTITUTE OF ACTUARIES.
Tht* Hriti-lr Institute tif- Actuaries Hints 11 record of its 

w<!>rk during i >>5 6. The Institute Vins t int orporated by 
Royal Charter in 1885. anti ait the oittj,|dî its first year had 

' 434 members, lly March, jqqs. the fiùmbtrs tip had" grown 
' , *«> 775. and l.i-i .ycar- it r-ise from !8H1 t<i g 2. On March 

-, hs' 31 $t, 190ft. there were 011c honorary eiember, jjt fcllcw's. JOt 
^ asxociates, 36; students, amd di c«trh|Mnd ng members, 

s ,1 The literature of the year includes lia j,ajk-r on "Canadian
Vital • Statistics" wit It particular re&reiici- t<J ihè RfNvmce 
of Ontario,” In Mr. M.. D Grant ; ’ j

Ft>r the fif-i time graduates in itla(tii»mattcal fiiSnors of 
any umvfrstty in the British Empire ard ejxemptêil from 
jMtssing -l’art I of tlk/examinations. | flUhirt.i this privilege 

*.-f has been grantj-I only toj graduate|f|if univ rsitie* in the 
I mte.l Kingdom The extension h.fs alrt-4.lv been justified 
by a colt-iderable increase, in the mjmjber of colonial mem­
bers It IS a pity that mj tjn« report, of the examinations 

. lait April tn MontrealUToson'toi tptla^a, Adelaide. Mcl-
bot/rne and. Sydney*, as well/as in London. Uverpofil. F.difi- 
burgh anil Dublin, the' number of pise- iij each city is net 

, given. Of O' vanditlafcs who sat [fo#icx|aiT matron its all 
' rentre» 65 passed. The -return woulf hast*[been mtu'fj.'rooxc 

• ^ (uV-ful if it wee.* possible to com jar* the fVercentaVn'M
jçolonial with obi country passes, j j !
.The'Council «if tliei Institut. i-fpr||atjni a nesv Aeries 

01 monetary tables basetl on Brifislj optics’ experience 
! / T bet Wifi short]) be Useti in a sAiibl«<L-dume. In the 

fianêiél statement of the Institute jkrr* is ilk* curious in.liea- 
of the relative values of building* la ltd] men in I.outlm 

The ,<ive rynj 1- £(ioo. the salaries -u ifcu staff and a iit-n.-i.-,,, 
’ paid to. a retirt -l »iu mher total £ D7f ; r.

V '_ -, .<p' 111:1 1,111

l
-4.I*
Ât Ç. Ftumerfielt. 

> FaaaadrNt.'
W. L. Germaine. 
General Manager.

AUTHORIZED CAPITAL, $100,000.06.
Financial Agents, Real Eetete, Investment and Insurance 

Brekers. Leans carefully placed and guaranteed. 
Exécutera and Trustees. Deposits Received. 

Estates Managed.
v*

■ HEAD OFFICF, VANCOUVER, B.C.Sv
r -i.. Btenches : Victoria and Grand Folks, B.C , and Coleman, Alta. 

CoBaisFONitsavE SouoTia
• *

r, -
{

EMPIRE LOIN COMPANY
Mead Office, Winnipeg, Man.1

Il *' A limited amount of stock lor sale at $i 10.00 
, per share. Pays 8%.

*- 4 Debentures in any amounts from $ ioo up­
wards issued, bearing x"„ interest.

<r ! 7 "
Ken ry Byrnes.

••• Praan.nL H. H. Beck.
Vic^l-res.

f B«nk <4 Hamilton Chamber., Winnipeg. Man. !

Chu. 1. Simpson,
. ■ I Managtsr.|v •

I
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H. O’Hara 6 Co.
30 Toronto St., TORONTO.

s
J. F. H. Usshpr. S. B. Playfair.

The Gananoquc Harness Works con- 
Jfcfnplate starting a factory in Regina.

Antimony has dropped a cent in Tor­
onto market, now'being quoted at 27c.

Viau Frères & Cie, biscuit manufactur­
ers, will erect a $250,000 factory in 
Maisonneuve, Que.

The demand for ship lumber at Shel­
burne, N.'S.„is so great that supplies are 
being brought in from fhq Bay of Kundy.

Eight hundred hands at the Magog 
Cotton Mills, Sherbrooke, Que.; have 
struck for a 15 -per cent, increase in 
wages.

Ussher, Playfair & Martins,
(•Toronto atookMembers Toronto Stock 

Exchange.
Stocks Bought and Sold.

(I. V

Bought and Sold 
on Oommloolon000

H. O’Hara â Co. A. H. Martens. A. L Scott.
1 . Toronto Street, Toronto.v

ÆMILIVS JARVIS C. K. A. GOLDMAN At the Leicester, England, wool sal^ 
last week, the first large one of the year, 
all offerings sold at good prices; and 
cross-brecls went higher.

For the half year, sales of the Canada 
North-West1 Land Co., were 15,255 acres 
for $57,685, compared with 13,033 acres 
for $87,088 last year.

‘Toronto Trades & Labor Council will 
ask for a Government loan in order to 
build five or six hundred workingmen's 
houses to be rented cheapljy.

A - bill to provide for ; hall-marking 
Canadian gold and silver, doing away 
with much alleged misrepresentation, 
has passed the Banking apd Commerce 
Committee of the House of Commons.

Æmilius Jarvis & Co’y. , Err, •«41
(Members Tenet* Stock Exchange)

L. COFFEE JL OO.,
Grain Merchants

BANKERS and BROKERS
y

Bonds, Debentures and other High- 
Class Investment Securities 

BOUGHT AND SOLD
McKinnon Building, TORONTO

1. Beard ut Trade Bufidleg 
Toronto Ontario.Tnuehm,

T. M*j D*lt, K.C. W. Madsutt Cucerm 
Roland W. McClure.or

Cebk Address " dalcki." Bedford. 
McNeil end Westers Uei, *

et ;vJOHN HACKAY & GO. OILY, CRICHTON & McCLURE'&
t- 'BOMB AMO 

OKBMNTURC BROKERS IBuffalo merchants are indignant be­
cause so many of their customers buy tea 
in Canada whc#e it is much cheaper, and 
will ask the Government to impose a re­
strictive duty:. Ffcr small quantities it 
is on the free list.

Regina is considering the application 
of Leslie Staveyt for aid in the erection 
of a mill for the manufacture of linseed 
oil and by-products. He would expend 
$30,000 to $40,000, and employ thirty-five 
hands.

The Dominion Coal Co; has odered three 
Westinghouse generators of a capacity 
of 500 K.W. The Westinghouse Com­
pany will also probably fill a large order 
for the Rio de Janiero Tramway,‘Light 
& Power Co. -

The Frontenac Gas Co., formed in con­
nection with the Quebec-Jacques Cartier 
Electric Co., to compete with the Quebec 
Gas Co., in Quebec City, has made all 
arrangements for opening the city streets 
and installing its new plant.

The tin market still moves rapidly up 
and down within narrow limits. Demand 
continues active for both sheet and in­
got, at $4 to $4.50 for plates, and 42 to 
44c. per lb. for the latter. Later London 
quotations are £179 5s. for spot tin.

The output of. the Algoma Steel Rail 
Mill, Sault Ste. Marie, for the past year 
was 162,000 tons of rails, which sold for 
about $5,300,000, the chief buyers being 
the C.P.R., C.N.R., Michigan Central, 
I.C.R., Temiskaming and Northern, and 
G.T.R.

The Whitman Fish Co., new organiza­
tion, is taking over the business of A. N. 
Whitman 8t Co., Can so, N.S>, and of the 
Atlantic Fish Companies, and will de­
velop the business of packing and dis­
tributing fresh, canned, and smoked fish 
on a large scale.

Canning expenses in British Columbia 
are higher than before. The Sockeye 
atone cost $1.20 to $1.80 per case extra, 
block tin has advanced 50 per cent., and 
solder 75 per cent. Labor makes another 
increase per case of at least toe. A small 
pack win be good for packers.

J. R. Booth expects to have his next 
paper mill at Ottawa in operation by 
October 1st, with an toutput of too tons 
per day. • About fifty tons of coal* per

Omen: 4J CANADA LIFE BUILDING,
——wnnfipec,7 min St. EM, TORONTO.

1
QIBBONS & HARPER,PA1SNALL StAbtt f CO.

Bmtoteni Solicitors, *«i ■■hen New York Stock Krrtwagc. 
“ New York Cottoo Rickets. 
“ Chicago Board of Trade.*1 I

LONDON, ONT.

INVESTMENT SECURITIES ueo. c. 1.neons, k. c.rr nan r. KAnru.,k
;

Muniolsal end Corporation I 
■nd Debentures 

BOUGHT AND SOLD.

TORONTO OFFICE : Tas Knto Edward Hotbl.
j. a JTY. <-

K^ff Disunot Telephones-Mam mj and J374. fret

G. A. Stlmsen & Co.,
24-26 King St. West. 
TORONTO. ONT.

E.

OSIER' & HAMMOND
iket Inkin & Financial Agaats,

•I JORDAN STREET. TORONTO. TUPPED, PHIPPED, TUPPED, HIDTY 
6 McTAVISH.

Dmù* in Government. Municipal. Railway, Call 
Tnw$ aad Miscellaneous Debentures. Stocka 00 Loo- 

New York, Montreal and Toronto Exchanges 
foaghl aad .old on commiseion.

Attorney*.
W IN WI PEG, CANADA

&%.Ksr ‘ •
WdkaMcDowit f 

ai 1 :

L J. Stewart T upper, K..C.rr.
Gordon

Sohritors tor : The Bank of Montreal, The

Assurance Co.. The r«aedei Pacific Railway Cam- 
pa«y( Ogflrij Flour Mille Co., Ltd The Hudaoa's Bay 
Ceaepaay, The Oatano Laaa A Deheatur* Co., etc., etc.

R. Wilson-Smith & Co.
STOCK BROKERS

19

1Wit Ja t-
MONTREAL STOCK SXCHAJfOB.

,Parchw and Bale, of Mock, 
hoed, listed on the Montreal, Toronto, 

New Y*k and London Stock Exchanges
■ ,i

A. CLARKSON A CROSS
promptly executed. Cbartkrbd Accountants,

Tsostres, Racsivaaa, Liquidators
Oe'tArio Bank Chambers, b Scott Street. Toaosrtw 

B. R. C. Clarkaoa. P C.A. W. H. Cram. T.CJL 
Established iSh.

;

OSBORNE & FRANCIS
(Members^Toronto Stock Exchange) ,

BANKERS and BROKERS

Investment Bonds a 
Specialty 

CORRESPONDfcN^R
54 King Street West TORONTO
Ù j I ' ' t

J

Oleu-keen, Ores* a Helllweil
Motion's Bank Chambers,

Vâncoùvb*, British Columbia.
V (aad at Victoria)

la at Attorney to ha itnitd to
Joke F. HedtwaO. F.C.A. (Coe.)

•A-

Pl )
a

Motion's Bank Building, 
xsS Portage A

Winnipeg, M
ienund le

i«Mn H. Uondm. F. C. A. (Can.)

INVITED
Fewer» «I Attorney to be

-V
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business and General ( on tinned.
ii - ljdXwouldtbl'reared, but he expects to j 

1 iiOstitutc »aw'dust frntn h.s ■ sawmill», | 
thereby yffecUng a great economy.

i The Western Canada Settlers' Mutual 
. j O-:, Hot W. H. Montague, general
manager, ha» sold a»-,t#ho dmgs «long
thu Pheasant Hills branch the C l K , 
thlj C NR., a"'! along the G>T.i route 
vakt of Saskiftoon, consisting of about 
l<y,ooo acres, to a stfoog Belgian syndi- 
” , who will re-sell in small blocks.

First Sortgigt •“! btate Hu Toronto IEmbezzlement BONDSt •

Ooverod by !•* 
Sonda of

A
ACT. * The Association has exposed for sub- 

sçription, in sums of $500 or any mul­
tiple thereof an issue of

:

THE DOMINION OF CANADA 
GUARANTEE & ACCIDENT 

INSURANCE CO.,

EXEC
ADMINIS

II '

$100,000.00f l
(j ■

■' Who IsSue Bonds fot all 
POSITIONS OF TRUST, Ac.

Write 1er Fertleular*
*4. V nOSMTS, pwl Manager,

TORONTO _____

TRUiof Its FIRST MORTGAGE REAL 
ESTATE BONDS bearing interest at 
.u% per annum, payable half-yearly- 
These Bonds are gu*FSVttSS<i by 
the entire assets of the Corporation.

For application forms, etc., address 
the Managing Director.

•’ackers say the most profitable weight 
f.ti a hog is 2«. lbs., end they are cam- 

teach farmers the 
them F out to that 

For packing purposes an 
à aim aï of a certain grade and of about 
that weight, irf heeded. Heretofore, the 
pike for all grades has been practically 
the sam». Henceforth, prices will be 

in conformity with the grad.c of

)
■ x

paigning Qffebec to 
ndvintage of tarfling 
Standard.

i The officers of tl 
be pleased to cons 
those who contem; 
selves of toe servie 
piny. All comm 
treated as strictly c 

Wills appoint™ 
Executor are receii 
FREE OF CHAR

•i< ■

• :■

W—- ■' ■■ ' ~

ïüHgmAN,t(tp)iCTOfl- THE PEOPLES BUILDING & LOAN 
ASSOCIATION, ■“—'

•4.
gfaded. in conformity wit 
afimals. *

the Retail .Merchants’ Association of 
Canada arc asking the Dominion Govern­
ment for relief from the law which holds 
merchants guilty of conspiracy to re­
strain trade when they agree regarding 
trade methods. Thcty want the exemp­
ts,11 to combinations of workmen or cm-, 
plovees for reasonable self-protection 
extended to wholesale and retail mer­
chants. The Association has elected of­
ficers as follows:—President. H. C. Ellis, 
(ittawa: vice-presidents, B. W. Ziemann, 
Preston; F. C. ■ Higgins. Toronto; 
treii Mirer. M Mover. Toronto; provincial 
Secretary. Ef M . Tfowerfi. Toronto; 
auditing. Ç. W. Kelly, Guelph. The time 
ijnd place for .holding the next conven­
tion were left in the hands of the ex­
ecutive. f . -j

Owing if> a strike of the shingle mak­
ers: itr the State of. Washington, prices 
haste already’gone up ioc. Vancouver 
prices keep at $2 for clears, and $1 go for 
Stars, so that Canadian manufacturers 
will have an advantage The odd state­
ment iS made at one place where the 
regular hands have struck, and urti- 
nTsity students are employed in their 
j»tc*d. that a better class of shingle is 
«icing turned out, the new hands making 
tip 'in conscientiousness what "they lack 
in ixperieqcy,” *

LONDON. «■«

You Need 

* Go
J.W. Langeulr, I..

: Ï. '. Toronto Otta
• No F urther

THB HUGH C. MACT-EAN CO . Ltd,*
*

Winnipeg.
-*-

TSSEE*1- THE PUR 
EXCELLEI

rl -.+■ ■■

cov
PERre
C0C

bankers.

list our readers carFrom the following 
ascertain the natpet and addresses of hanker 
who will undertake 10 transact afetwral affnej 
and tollection busineaa in tbafr respective

1* $

localities.

Agent» Money to loan. ’

/

k É

A rcnn.l financial h,,»««a traMactnd. Lead.»» loan 
cotnfanw», li*)rti and wholesale merchant# given w 
reforeace*.

Any Size you 
Could wish for

IS ACKNO 
BY THE WC 
SALE IT I!

* * W
H H. MILLER. Hanoyat^«

NEW COMPANIES.
.•I

With head offictf, capitalization, busi- 
leik, and name of some prominent per- 
ioij connoted tkàrewith. 4

Gatint-au Drive Co, Hull—$20.000. 
Ionii Gilmour, Ottawa. '

Canada Realty Co., Toronto — $100,000. 
!l\ <y. H’dslam, Toronto.

teach Piano Co., Mof1treal.-V45.ooo. 
jiVL If. I-each, Montreal.

Cavendish Realty Co., Montreal, $K)$.- 
ioop. Wf Bentham. Montreal, 
ij Juliette Chemical Co,1 Joliefte, Que — 
* 10,NK> J. T. Gaudet, Joliette^

C ark Automatic Nut-Lock Co.. Mont- 
[i cal,—<500,000, Edw. James, Montreal.

Abialgamatrd Cobalt Mines, Toronto. 
!4—$ 1,000.000 W. J<. P. Parker, Toronto. 
! Wabi Cobalt Silver Mining Co, Co- 

: -$300,000 T. J»angton,-. Jr, Cobalt, 
rrard & Major. Montreal —$200,000. 
manufacture vehicle*. Alf. Beratd, 

I Mb 1 treat . i
« Hi'Ward Cooperage A Lumber Co,

] i, R i < le et ow n -$.t(».ooo D. A- Leitch,
CHARTERED ACCOUNTANTS. Vf—.

, .i -̂, : t ânadUm Newcomb Motor Co, Mont-
Estatc nd Fire lesuraacc Agents ' K. $*00.000, w. F. Borland. West- 
~ . i I-' |i$M|nt. P.Q.

15* Tarait* Strut. •
52 Curia Ufa BiiMJai.*

■?

The Grenfell Investment Co.
Aigvnrrel Banking and Financial Business transacted 
Special attentnw gfv. n to coUertitma *n Ncud<>rf, Hyde 

1 1 Tires, Maiiahilt am) Phew sent Forks. 11
. •/!

in

ENVELOPES
GRENFEKL, N. W. T.

With our increased capacity, 
at our factory at Brantford 

, we are able to turn out. en­
velopes ranging in size from 
The smallest pence envelope 
to the largest, official sizep.

Jas. Vot iki-THOMsuN. Mae 1

JAMES C. MACKINTOSH.

Banker and Broker Your Special 
Requifements

-
166 Hollis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debenture*. Muka-ipal 
Corporation Securities a specialty. , ' 

s Inquiries respacritig investment* Ireelv an*w<pg$L

t
1I

made known; to us by letter 
will insure prompt attention. 
And remember that if we 
^lon’t have iti in stock we can 

’ make it up for you on short 
notice. H-

The - 11

j l 4|lt 
BJENKINS & HARDY

ASSIGNEES,

Barber Ellis Co.
the wateLimited’ *

• j* -• Ttflril f Clnadian Consolidated Rnhhrr Co, 
I'fllrral —$5,000,000. To manufacture,ivUr^...............

72 YotK Street BRI
r

: '

EVERY BANK
Should know the menu of WORLD FAMOUS
DIE.BOLD SAFES 

»nd VAULTS

F.O.B. aeyPrice* quoted I 
point in Canada

WINNIPEG SAFE WORKS.
SOLE CANADIAN AGENTS,

DIEBOID SAFE k LOCK CO I
WINNIPEG. MAN.

1

CD

w
'-~;

K

r

F.

V



Shows interest on all fromv to tea thousand for i day to jb5 days.

MURRAY'S INTEREST TABLES 
mice si o.oo

The Martin 
Steam Power 
Brick Machine

à
B. W. MURRAY,- . . TORONTO,

Accountant, Supreme Court of Ontario. ■
1

El
STYLRl",»"

’ VCanadian
Westinghouse Ço., Limited,

Manufacturers of

Electrical Apparatus
Far Lighting, Power aad - 

Traction Purposes.
aim Air Brakes

For Steam and Electric Railway

Weight, 8,600Capacity 85 to 80,000

This machinal in it, original form, in­
built no year, ago. has basa on the Can*

!

with the old machine, we procured from. 
the patentee the lateM improved ma. 
chine, and it » this machine we offer our 
cuetoewr*. Ever, machine is correctly 

' • adjusted before leaving our works.

I

.vM
General Soles Offices and Works: 

Hamilton, Ontario. 
District Offices:

Tobofto. -Lawler Bldg.. King and Yoage Sts. 
Montrral, Sovereign Bank of Canada Bldg. 
Vancouver. B.C., •$• Hastings Street.
Winnimo. Mia.. 9»*9*1 Union Bank Bldg. 
Halifax, N.S. 134 Granville Street.

We have s few of these machines in 
stock for immediate delivery.

1
, ITHE WATEB0US ENGINE WORKS CO., Limited,

CANADA
!BRANTFORD

1 -a

! i • .-i

IS ACKNOWLEDGED 
BY THE WONDERFUL 
SALE IT IS HAVING.

THE PURITY AND 
EXCELLENCE OF

COVAN’S
PERFECTION

C6C6A

f

c 1■f Ÿ ' '■/
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;"New Co-npanie Continued. TRADE OPPORTUNITIES.

and acquire other businesses similar. É. 
j F. Surveyor, Montreal.

Cobalt Diarhond Drilling & Develop­
ment Co., Toronto.—$50,600. Stuart 
Jenkins, Toronto.

Hi Toronto General Trusts 
Corporation

* . ‘ ' . ! -
The following were among the inquir­

ies relating to Canadian trade received aj 
the Canadian Government Office, 17 Vic- ’ . | 
toria St., London, S.W.. and 73 Basing- 
h?ll Street. London, E.C.. during the * 
week ending June 28th, igo(>:'

l.ancashire fruit merchants and 
mission agents, desire correspondence 
with Canadian apple exporters.

1 * t
Belfast provision broker is open to- 

1 represent Canadian shippers of eggs. 
cheese, bacon, oatmeal, linseed cakes, 
and feeding stuffs. ^

Scotch firm manufacturing gingei" ale 
and aerated waters desires communi­
cation with Canadian importers.

Company manufacturing 
skivers and roans as used by hat mak­
ers; fancy leathers for bookbinders, 
purse and bag manufacturers; also 
compressed leather as used by boot 
manufacturers, wishes correspondence 
with Canadian buyers.

ACTS AS Berlin Building & Supply Co.—$40,000. 
To do a land company business. 'J. A. 
Long, Berlin, Ont.

Northern Engineering & Supply Co., 
Fort William.—$100,000 G. K Mac­
kenzie, Fort William

Alexander Co., Limited, Toronto.— 
$250,000. ' To carry on a theatrical busi­
ness. B. N. Browne; Toronto.

Supreme Heating Co., Owen Sound.— 
$200,000. To manufacture and deal ift 
stoves, furnaces and boilers, and' do a 
general foundry business. A. J. Ross, 
Owen Sound.

Para Docks, Limited, Toronto.—-$17,- 
500,000. To construct wharves, docks, 
warehouses, build and own ships, pro­
duce electric power, supply light and 
heat, maintain telegraph and telephone 
lines, operate refrigeration plants, manu­
facture gas, construct and operate hotels, 
etc., manufacture lumber, etc. J. S.

EXECUTOR
ADMINISTRATORI î

com-
OR

TRUSTEE
.

The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them­
selves of me services of a Trust Com­
pany. All communications will be 
treated as strictly confidential.

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

'

Midlands

J.W. Laageulr, Managing Director
Toronto Ottawa Winnipeg

Lovell, ^Toronto. *i

"Office stationeryx 1

}
We carry a complete stock of 
all the most up-to-date office 
supplies.

! ORHIR-™* «w Pencil Beet 
value for the money in the 

' market* Drawing, H H-, H , H B.. 
Copying, Compressed Lend.

MEMO .
BOOKS ,m

IF YOU WANT A BOND PAPER
THAT ISN’T GREASY 
THAT ISN’T FUZZY 
THAT WON’T TEAR 
THAT ISN’T DEAR

i

B„

USE BURMESE BOND
Tkss design YOU* PRINTS* CAM SUPPLY IT

w apt size o« weaoNT.

© Canada Pater Co. BROWN BROS Limited,

Menufaeturlng Stationnée, Tornnte.Tl

1

1 -A
Fit Iml Inotltutlon ■j

. 4

7

1
A

—

?
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I yjovtimber to show thé changes in 
Metfods- of management, results "ot 

* UïdK will show themselves each year

L'rt'H'ked, and the capital expenditure 
rifcg the year was Very much less than 
rilg the previous yc^|. ‘

.56 >, I*V
.

-
FIRE-1

transportation notes. \lI
Goderich Lumbt 

been destroyed by ii

The Western As 
subscriptions to ordi 
to issue preference 
the sale of the bala 
amounting to $500,00

r
-

prot»'»*d
V

■ J.,- .1 Mill I- l-'TU-l to be von,(del
, ing-plans jfor a canal, to cnmect the ; 
„ tjreat Uakcs with'Lake Winnipeg

;
1

■

"
■ lTj{| 4 '• -

I A XVallbery. of Montrtral. has the g j 
contract' for cc.n.tyucting the new, titre ] Oil

■ V,A:: -.*re. ...... douglas, lacev & co,
.The Plant Steam shA. Line has clwi|*||

. rd the S.S "Pretoria- for thy rapidly ml . &****«*?
en-ifting summer travel between lb.Kt / . WfAfSOM
and til. M.-trnni rr’-v-n. BUTOHART & •MlJUIff

Jhe Northern" Navigation Co. Ipr j. “feBM^ £££?“

putting oil i dire, 1 steamer from l olli#g- | , *
wood and Owen.Sound to Ijetoskey pid -e—

’> other resorts ip Northern Michigan. ^ !

Gross earning' of" the Canadian North­
ern for -the year ended Junr joth, were 
$*,561,100, agaip't $jA7I.80° Ifor the pre­
ceding'fiscal year, an,increase of $ih9«,-

30a, , • i, ■
Good progrès - is bein^ made 

G T.l’ construction works between Wpu- 
mpeg and the Winnipeg River Several 

vsection.» cast of the city are already Com­
pleted. "*

The building in 
B; Plowengravers.

■ Keown, shirt manufa 
J. F. Htddswôrth’s 
gutted by fire at loss

.THE

■ , Original Investment
Trust Fund and system <d\

* .oS of »
Fire R

Statistics of fires 
the fiyst half of this 
age, owing to the Si 
the total of damage 
$367,665,550 The f< 
months for the first 
losses for the fame p

.
' 1
w
/

i DEALERS IN
i 4 1 HIGH-GRADE 

GOVERNMENT 
MUNICIPAL

f.i »

1 :
5 :\ Æ

THE DOMINION
«vues a iiYEsmen socior

'...it

Jaasary , . 
February . 
March . . . 
April 
May . . 
June . .

1
AND fMasonic Tstarts Buitrxns.

CANADA CORPORATION

BONDS

DO^INfON
SECURITIES
CORPORATION LZM

2CKENU STEASITGB

LONDON,i< ’.

:Capital Subscribed........ •«
Total Aaaets, tat Dee., igoo.. 2,2T3,»M M

T. H. FUR DOM, Esq . K.C.. Prssidsst 
NATHANIEL MILLS. Mansartfc fi

1BRICUL

I

*
Total 6 months..$1

During June ther 
$10,000, and over. T] 
church and convent," 
roato, gasoline launi 
Chicoutimi, Que., pt 
and convent, *<65,0 
$12,000.

The Like " & John Colonization Co. 
are juiming a new lint of 1 steamers ion 
Lake St John The people ..f that dis­
trict ask for a railroad to be built ffo^n 
Robyrval to James Bay. j ,.

Work bas begun on the Nicola Valley1 
extension of the C.P K.. British Colijif'"* 
bia system. R leaves the main line ht 

* Spencer's Bridge, and runs south into 
the Similkamcen Valley.

mu
ONT»

■I

TURAL SAVINGS & LOAN
COMPANY /

i
. ONTARIO V

\\ml LONDON.
Paid-up Cspitsl ...

IM Rsssrts hand ...............«ii
f Asssts .......

I

- THE INSU. An Experienced Executork A Steamship company is being aw> 
ganized in Finland!to cofivey Finfiith 
atnCKussian emigrants direct to Canada, 
This is,/due tv the new restrictions in 
"England regarding the immigration of 
aliens. - v . 3

......
.. MM as1 1 The first examini 

mission of a fraterna 
. - of Foresters on Mor

already known.
Expenses 1 were 

premiums to be fron 
case of the old-line 1 
ence in expenditures 

« another form, that c 
vantages of the Ord< 

The- increase in r

\l * This Company is authorized by 
law to act as Executor, Admin­
istrator, Guardian, Tyustee, etc. 
By appointing the Company as 
Executor in your will you are as­
sured ■'that your estate will derive 
all the advances of the Com­
pany’s experience in dealing with 
estates ahd estate funds. The 
Company’s duties are performed at
a miqimum cost to the estate.

I J V ’ ,

Correspondence Invited.

Money adiund on unpr.wed lire» 
c#ty and town piuportiu». 0» favorable

nqjeSfïLweed. Debenture. i

VWPres.BeiAPre.< T. H. Smallman. “M. Maeuie,

r :
A certain proportion of the great 

growth of railroad earnings this year 1* 
due to wheat inspection figures at Win ni.

_ between September ist, 190$, and 
)un,e JOth, 1906, going up to 58,002 cars, 
or 62,062,140 bushels;' from 35.73« 
or 73,517,550 bushels in the previous ye at.

Delaware and Hudson construtticm 
worths being pushed rapidly towards 

. L the St Lawrence ’ Grading is well ad­
vanced on Several sections. ft is be­
lieved to be A he company’s intention, not

R to stop at St. Constant .>* originally
W planned, and to reach Montreal on G.P.R:

tracks, but to go on to St. Lambert and
connect there w ith thé South Shcy-c sylf- 

f - tern, recently acquired liy it.

4 The contrac t for constructing fifty fivr L
mtlcs'of the James Bay lihc from t^ttawa 
to Hawkcsbury, , has Seen ffivTfi to
.Sr^rll & Co., Ottawa Constructwyi oh
th* tine from- f l awkc**l>uryr to Morflrcàl,]
via St. Lttdjcfie» trill probably h#|co/fi-
pteted within a year, nivwg ay thioijkh 

- line US miles loJitf f/onn Mi^nlrfaf^to
Ottawa. Çonstriiction is phcatly umjer
way from Garncau-Junction to 

. fn the House of f-ommotis on A1 imflity.

sir. I'-mtixTsuii anriuunvrtl lhat ihrlnt|T.-
folonial would show a puijplus of alx^ut

V /oo.mx) on last year’s operations'. Tojtjiï 
receipts for the year ending June

On the Prinre Kdward Isjand Kail way,
also bclongin^jo^thc Gov^fnmcrrt. tbt^c 
was a deficit- 1 Ihring the preceding year 

15,1,000, which had been reduced fa
'less than $50.000 ^Hat wot|M mean;a net

surplus bl $50.006 on the whole Govern-
• ^ me nr system JJj Em me min pmmiit-fl in

rffi

in CuhMS <* 

C. P. BUTLER. M..»qw.

-T>eg,

STANDARD TRUSTS COMPANYcam « considerable dissatisf 
no doubt this increa
order to prevent goi

* organization can ope 
blood has to bé brouj 
rates have to go up.

»r William Wi 
«ni» connection statci
sura nee. which was, 1
die out. He
Wer* allowed to any 

On Tuesday the 
"« Guelph, x Intcres 
Spence, it# organizer
majority of the prbxi

Some peculiar loi
M Tho< Crawford. ) 
promissory note, W 
tral .Life
Pmrndrd (tn the
ill sold.
directors

;
,J * J. T. GORDON. E»o.. M.P.P.. P.i»Drer.

WM. WHYTE. Iq).. mo Vies Psssiosst C.P R 
View Pkesii>bxt

Autkonrod by I be GovenuiWflts of Manilob». Sa.t.u-he-
tan and Alberta to art aa E securer. Trustee. Ad mint*

1. Receiver, Am*nee. Financial Agent
Miblic or priva y hducuiry capacity.
offers unexcelwd facilities for the trans-

V bueene** that legitimately comes within

'

TUB
Bator. Guardian. Receiver
«K m any other public or

; The Company offers
ed$oe of any business that légitimât
|W scope of n modern Trust Company.

Mmlslstmtlsn sad Will

Trusts & Guarantee Co.
- LIMITED 

14 King Street West. - T01
was vei

l to.
"

Capital Paid-up, overWM. HARVRY.
Managing Director'■ I. tteaxd umcea :

. Fort St. and Portage Aee.. OAMICH 4. WAN BSN, Muapr
, •

g ; " 1
.*■

» ihc dire

Confederation Life Association
' HEAD OFFICE,

I
■ r-' When ai 

who had
I « the amount and ad

“>d Mr Sp.nc. "ai,

m*nt$ return*. In to
premiums. Of the C«l 
Rentés were *70.000.

> was $3f),000.

i
TORONTO. •i

orrlctKs l -
W. H. BEATTY, ESQ., P|ES1DI*T.•s ;*

W D. MATTHEWS, Esç.. FRED’K WYLD, Esy , VlUlFKXSIDINTS.
W. C. MACDONALD. Sec'y and Aelmr#. j; *. MACDONALD, Mare'e Dis ,w»t. iqov it had

' L105 *00. of which
lapsed.
filoyed. he

DnaiCToaa
Ho*. JAMES YOVNG, S N0RDHE1ME1. iao «
A. MvLEAN HOWARD. Esq. E. B. ObLER. Et^, M.P.
uEO. MITCHELL. Eg).. M.P.K WILLIAM WHYTE Eno
J. K Macdonald. Msg. -, ; D. K. WILKIE, Eau

PnlleUn laa—d ee nil sppnnd rtmmo.

w h. beatty; E*v 
( W. D. MATTHEWS. E»g.

FREOk WYLp, Bag.
I Hoe, So W. a UOWLANB.

or lapse rate•A'
canoe the c<

Tlir rxaminitmn
- ' ' develooeiVrdnesdvv

■* lefMM in, 5ao Pa„t,
»uthorizeii. When th
POTed of. A* to poli,

• V
t11

It.

OUR TRUCKS
fitted with rubberare

tires that do not l
* € l|

come off." ....

monteith, mxoii & co.,
makers of good trucks.

*M

• 9

.

m
am

A
m

aw
»
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LFIRE INSURANCE NOTES. | hard, the promoter add manager, said that,’ with policy­

holders located all over the country, this Could not be effec­
tive. Nor did he believe m "playing to the gallery or try­
ing to humbug the people by pretending t<> give policy- 
holders a vote where such vote could be given only par-, 
tialjy. In 1890 or 1891 there was a small impairment of 
capital, but this was wiped out a year or two ago; and sthce 
then the surplus has steadily increase^. > ' rj

:
1Goderich Lumber Company’s sawmill at Goderich has 

/ been destroyed by lire. Loss $1*5,000, partially insured. .

The Western Assurance Company has received so many 
subscriptions to ordinary stock that it will be unnecessary 
to issue preference stock. Shareholders have authorized 
the sale of the balance o( . unsubscribed ordinary capital, 
amounting to $500,000. *

The building in Montreal occupied by Desbarats & Co., 
engravers. B; Plow & Co., boolc-binders, Smith & Me- 

■ Keown. shirt manufacturers, Scott & Hayward, printers, and 
J. F. Holdsworth's cloth finishing works, was on Friday 
gutted by fire at loss of $50,000, covered by insurance.

V

Fire Record ifor the Half Year
Statistics of fires in Canada and the United States for 

the first half of this year show an abnormal total of dam­
age, owing to the San Francisco calamity. For June only, 
the total of damage was $13,950,650, and for the six months 
$3673665,550. The following table shows the losses by 
months fpr the first half of >1906 and a comparison with the 
losses for the^ame period in 1904 and 1905:

>1904.
J. $«1,790,zoo

90,051,000
... 13,212,150 
... 23,623,000

15,221,400 
... 10,646,700

l 11906.1905
$16,378,100

25.591,000
14.715.400
11,901,350

WANTEQ—A thoroughly com­
petent endorsement clerk for 
Head Office (Fire). Position 
permanent.. Apply, atating ex­
perience, to

i • ,
Care of “The Monetary Timea.”

Jamary .. .
February . 
March . . . 
April 
May . . 
June . .

$17,723,800 
’ 18^49.350

18,727.750
292,501.150

16,512.850
13,950,650

1
! ;

$1 %736.250
irÿ89,8oo

v*
Total 6 months. .$172,534,450 $93,111.900

During June there were 263 fires resulting in damage of 
$10,000, and over. Tfoe Canadian record was :—Nicolet, Que., 
church and convent, $450.000; Winnipeg, hotel, $75.000; To- 
routo, gasoline launch, $10.000; Hamilton, church. $so,ooo; 
Chicoutimi, Que., pulp-mill, $17,000; Nicolet, Que., church 
and convent, *165,00»; Sandon, B.C., several dwellings; 
$124100.

«tee

. “Fire,”$367.665,550 ■

\

1 1*

TO MANUFACTURERSTHE INSURANCE INVESTIGATION.

The first examination conducted by the Insurance Com­
mission of a fraternal association was of the Ancient Order 

. of Foresters on Monday, and developed little that 
already known. 'J * )

Expenses 1 were shown to be reasonable, 
premitims to be from $3 to $5 per year lower than in the 
ease of the old-line comnanici. this reorcsenting the differ- 

ln expenditures. The insurer, however, paid this in 
, another form, that of dues in payment for the social ad- 

of the Order.
Tue- increase in rates recently charged had given; rii

NEW WESTMINSTER, B.C.. offers excellent >
opportunity for manufacturing in the Went. 'Its 
fresh water harbour with Canadian Pacific and 
Greet Northern Railways gives unexcelled dripping 
facilities. Sites on the Fi

was not

and the
;

River with connection . # ■ *
to both Railways are available at low price. Opening 
for needy all kinds of manufacturing, milling, ship 
and boat building, fishing, mining and agricultural
requirements. For farther information apply to

■ • r 1 .
A. E. WHITE,

Secretary Board of Trsde,*New Westminster, B.C

. lie increase in rates recently charged had given; rise to 
' COB«d«rable dissatisfaction among members, but thire was 

no doubt this increase had been absolutely necessary in 
°oi*r to prevent going out (of business. A new Maternal 
hU^'?“i0n can °Pcrate on- Iqw rates for a time, bet new 
Wood has to bé brought in continuously, and sooner or later 

have to go up.
... William Williams, the secretary of the Oitder, in

15 conncction stated he did not believe in assessment as-
W*UCe. which was* faulty and weak. an<| would ultimately
if out He was very emphatic in stating that no rebates

were allowed to any one.
, On 1 uesday the Commission took up the Central ’Life

I ç GutlPh' ' Interest centred in the doings of Mr. J. W.
pence, its organizer and* general manager, who grained a

nwjwity of the proxies and a controlling interest. 
a mj?me ^rculiar loans to directors, including one of $4,000 

nOS. Crawford. Xf.P. P.. the then president, on At# owti
promissory note, were unearthed To float the ” Cen-

• j 7 directArs* took $100.000 of stock. and
»n Government that the, sfoct was -
A *°ld 'Yhen aDPlications came in some 9f the
r.1 Vk r< had stock irave authority to____
Ji u*T,nt and M»i*n it to applicant*. “Thi* wav done.”
-, *îr Spence, “simply to get into the Qntario Govern- 
_ . MUfll*. In T004 thé total receipts ftom inter Jst and
huT* ' °Vh<r Ccmral were $$ft.oop. and the ex-
of Wer<* J7®000- The impairment of capital at the end

> 1^. was $.1^.000. During the four years ending Decern-
t, "Xft‘ V. had <-232 policies amounting to

i 788 policies. amounting' to $$.,1.750

. 0LV,. ?r lap,e 66 per-cent. No actuary wax rm-
' company could not afford on*.

W.. f fUtnilJltion of the Dominion Life. XVaterlho. on 
iwNatli ■ 'Irvciooed the admission that the company had
amW' ‘«0. ^an*rt bqriHs. not knowing theta to be nn-

dos.i 7d’ .^hrn ,!l'< W3« pomted out the bond* were di<-
of- A* to policyholders having notes, Mrj Tho». Hil-

K.’ »

; i
■

;(

LONDON 8 LANCASHIRE
-LIFE

'j

2
f

f

;1
HEAD OFFICE FOR CANADA .

MONTREAL i1. *
1 « r •» • ■

u

The first four months of this year showed an increase 
of OVER 70 PER CENT, in new business 
over the corresponding period of last year,

r -

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Mgr.
-

9 *r
\i V : i

WEST INDIA LINE STEAMERS
•ail from Halifax every alternate Monday for Bermuda, the Brilieh West 
Indies and Demerara. and on the first and icth of each month for S*ntiago' 
de Cuba and'Kingston. Jamaica.

Special discount* allowed Canadian Travellers taking the trip with a 
view to extending trade relation* with the Islands.

.FMCKFORD, & BLACK,
HALIFAX. K.S.

:...
*
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Toronto Prices Current.
7 • c

X*t V

JUr
Name of Article.Wholesale

Rates
Wholesale

Rain.
Nâme of Article.Named Artitle. .

jTaF~
QraOsriss. <m.

r*om ....... ................
Prk.« SonckMp..

V V,Nami of Article.
-

Canned Tnüta.
»... .j,

" ■ „A.~ - ; ft ° ~

“ * • Ü

Herdwere__ Coe
(iurtsinn lea* ;

G»y« a.....................“ à........~...
Cue lets leoa tec tee ttii
Wire :

$ ICJ 1t c. «
• 11 • 
O 30 e
Ô* O

. » n *
o u • 
0*0 
0*0 
e «0 e 
» .«* • 
•h •

Plod» __ _
Manitoba Patent ...-----

Sttoot Bakou
Patenta, y» per cent. 
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Toronto Markets—Continued. The Oanadlai Cement and Concrete
ït‘4 % «raft# K2 a
wool, linen and cotton are being held œ application Addre.» Cement and Controls Pub. Ce., 
very firmly, but a good enquiry is the ,J A‘kl"de s‘- !<*«”*"• 
almost universal report from both citytars- inA «art,,;
îorT1brrisk1/irjltthrader0SPeCÎS ”* bnght ^r thfs season U evident in tie call for .
/or a br,sk,a» trade. pig-,ron. Other grades keep UP. though

OUr prsm* lateness of the for the next few weeks, it is hardly
season and the approach of harvesting likcly t0 be so keen as it has been. Lead
have caused a decline m wheat, notwith- [,as an advancing tendency. Copper is 
Standing the opinions expressed by some growing firmer, the prices continue the 
experts that the world . supply Will, be samç SQ far. Tm 18 fluctuating, though , 
considerably below normal Actual trad- wjt|,in narrower limits than was the case
ing ls, not m 8reat \olume.. A a month ago. Zinc is very firm. Cement
sympathetic downward movement ha, „ firm at $,.95 to ?2.o5. **
set in in flodr. Ninety per cent, patents „.J . .
sell for $3.10. Manitoba patents for $4.40. Hide* and Leather. No
Buyers, however, still hesitate even at change is recorded either for hides or 
those lower prices. Oats arc fairly firm. ,cathcr- <hooRh tbc farmer, are selling
For barley and rye the quotations are '» .**" volume. At the moment, the en-
merely nominal, little actual business be- <lu,rï for leather is a little dull, but pros-
ing done. Corn,and peas are quiet. Pects are brtght for an improvement.

Groceries.—Prices are named for
canned strawberries, asparagus, and
other vegetables. For strawberries the
quotation is %2, an exceedingly high one.
Tomatoes still sell at ft.JO, being scarce, 
and so is corn. Sugars are in ’good de­
mand, large quantities being peeded for
preserving. Prices retain their firmness
both here and in New York. For tea
and coffee there is a normally good en-
quiry, but there Is no feature worth com­
menting on: Dried fruits arc easy, as
usual at this season.

Hardwire.—A very active trade is re­
ported by wholesalers. This applies
to building goods, farm appliances 
and all general household require­
ments. Hose and1 lawn mowers are not
so’‘generally called for now, but there
has been a more than usually good en-
quiry tor these articles. Many fly- 
scrcens "and screen doors have been

SWEET
CAPOHAl

1 fi

j.
*11

• 1 1

1

i IU I'
.

i
1

j

Cigarettes /

iProvisions—Butter is coming in
plentifully and prices are easier, ft is
expected, however, that with ^he high
prices for cheese the factories will turn 1
their attention more and more to the * /
latter, and that the butter make will 
likely fall off. Cheese seems to be even 
firmer in price this week. Eggs are not •
over-plentiful, and they sell well at firm
prices. Pork products are firm and
stocks in light compass.

STANDARD
OF THE

WORLD r*
:I

V ’
■1

SOLD BY ALL LEADING 
WHOLESALE HOUSES. ‘ i, .

Wool—Wool hat not actually come
down in pfice, but dealers in the country
districts ate taking a more reasonable 
outlook on the situation, so that a little 
more business is passing. The slight de­
cline in prices' at the Utcst London wool
sales showed that the limit of upward
prices had about beer; reached, and as'
this took place both in crosdbreds and
merinos, it is » fact that must be borne 
in mind by holders in this country.

TORONTO MARKETS.
1

Toronto, July 13, 1906.

Drugs, Chemical*, etc.—The market 
remains practically unchanged from (ast
week, so far as quotations and general
situation ate concerned. Trading in the
staple lines is dull. .Carbolic acid is a
trifle easier. New York advices refer to 
so advance of 13c. and continued upward 
tendency in opium on account of reports 
of crop damage. Benzoic aCid has de­
clined. . j

Dry Goods.—Wholesale houses report
» heavy movement in cloaks and skirts,
sud the demand, generally speaking, is
for an improved quality. Long, loose

*
t

■rtnWl 1

drnitmtAmmran
Jnsturanrt CBmnpano

Nrofork
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• t

CAPITAL. 1'

TOWN OF INDIAN HEAD,
Siskateftevu, Ciirti, NET SURFLUt

Ii )r

DEBENTURES
FOR SALE

j
ASSETS

9 9 /

AGENCIES THROUGHOUT CANADA. )I _ Sealed tenders marked ** Tender for 
I Debentures ” will be received by the
I undersigned up till 5 p.m on Monday,
-| _ August 6th 1906 for the purchase of 

**49.985 of the Town of Indian Head 
. I w«crworks and Electric Light Debcn-

hures, full particulars of which can be
*cer®d On application to the under- 

Tenders must be accompanied by a
marked Bank Cheque for of the
«jaouut tendered, payable to the Town

reasurer; this amount will be forfeited
11 Purchase be

31** highest or any tender not
naces®arily accepted.

°- !• GODFREY, Town Clerk.
ImUam Head.

]0M 25th 1906

The Metropolitan life insurance Co.
(iwcoaroaaTSD by the state or new you)

The Company OF the tFeople, BY Ibe People, TOIL the People

ASSETS. $151,663,477.29! *

THE DAILY AVERAGE OT THE OOMTAIfTS
BUSINESS DURING >905.

39S P*f by is number of Claims Paid.
6,972 P»**»*

|(,5<I2,4«4-W WtSmT
$123,7*8.29
$77. 275.04 Pm Seym lirrm. of

Nearly three hundred thousand CnnnditM of all
■ ra are pdicyboMera in the Metropolitan. In

iyo$ it here ia Canada wrote as much new insurance 
nanny two other life ineuranee companies—Canadian.

of Polices Issued.The number of Policies in force is (raster than
that of .en y other Compmny in A-snerice. greeter then
all the Régulât Lift liwwince Companies put to.
*etker(leea one) and can only be appreciated by cnae 
parieoei. If a* a fidilcr number chan the Combined
Populsliw of Greater New York, QhltSf.x PkHa-
drJphim. Bomton. Toronto. Montrent. Quebec. Ottnea.

Amount of Canadien Soearittec dopodUd with the DorÜBlOB. Do?____
for the proteedaa of reUsy-lioUen In Cetnaria, over- m*,ooo,ooooo

not carried out.

eBbev. tom
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STOCKS AND BONDSJ'i

Commercial Union
Assurance Co., limited,

of LONDON, En».

Fire - Life - Marine
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Capital and Assets over $35,000,000
Canadian Brant h~-tfemd Office. MONTREAL.

* Jav MsG*euoe. Manager.

Toronto Offer. 48 Wellington St. Cost.
GEO. R. HARGRAFT,

Got. Agent for Toronto anil Count v of Votk.
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STOCKS AND BONDS.—Continued.
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Capital
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D. Hmu. JWÜ». P,„ w. a. U-.KWT. lupuu 
W. H. s»»rt«r, Toronto, F. Cmmikt B«o»h, 

VMMm,

l“*T IJ-fcw-

* *
KM» *».<■»)'

I .100,000,

-------d
**s

Liurwhie Paper com ion 
Mo«t Cock*
Mont Steel rom..........

N $ Steel à Coal corn wo 7,300.000
- - perl

Ofilnt Fk*r

Oet Elect Dr»

Laud Cos.
Can N w Lend

? %l ....V *r
•T,4

es ca__ ___
SMUe* ...........
-*j"’**i ......
1,000,000 „____ __

Manner.IOÔ J*
«. tn Mi ....

,i»i —...

\TNI

*»ootM»d

,.4*7.0»,

Çïeelsiof JjfeD '!Jr *2. ,jo.....
■
■

Head omet Excelsior Ufa Buüûlni
TO a 01 TO ...

MB ....pti
— Ont A Qu'Appelle

Tam Col

4~HMMH.HtMll 1,, «9

86-61 Victoria St.
ÏSat T.----------------------

TacüeaTtuauCot ,. r*“ ”• *cmrmr °* *”
1-enrMM In MruuTrnin# mlllleae. 

Now I neu ranee written •2.033,281.00 
Cult Ineeme - -

for Pouoyheidera 
urlty

•ttttllllll, 11*1
f

:
M TiCiaMdFitUaWV—.

•Ve
j- 31 i.5J.JTO.OOO 32t.2ae.ea

804,080.80

- - 1.800,000.00 
PeKtahte appuiaunaeu oeenforgooi Age»

- .0
i llN>ewg (-)...

I »»«**«
• 3-

iMi rVe • • • »• • a • •
St Eafrnc taU—
Sme'ter.

wîé^le""-""

Kutkci';.;.;
CanC-l Cot......

«1
X1 >.........74

Atlas Assurance Company, Limit*
” wfcn* • »ncorp.r.tod lb.

MANCHESTER FIRE OFFICEId 97 97

Caf North
T

* z gi ïiDom. Cotton 
Do-1 a St..
l*om Textile m

CAPITAL, v . tn.0M.M8JL........ 1 Toe;71*~
l.ltUA**)

— 3 Hi ' -,

5 3 4i.nuoo ■

"EE '
a

Tqmmrq Baaaca - Toward 6;
A. WARING HI LBS. - LOCAL MANJkOKWL
Smitn à Mackaaut, - Toaoero

IlHnttnz Blocs' ZZzzzz:
d~:
1000

4H, J.OO^OOU 7-ou^ooo
.W4.™»------ —■|atm*ÙIC«J........ 4

æSSi£7”^'^
rtako accepted and LiWraJ tree t ment «ri

1 .mu,oui i,tti«u» 
6.000.000 6,
9,300,000 9.

• r* VCUMWeeMIttia,
.......

M«tLH
Mwt Waur à Power 
NS SmICmI.......

■O «.V»...

*3 %
fc if

X
"A4

1

a
•°4i

• 11,100
■ob*J7, O.109v— *9 •«
Tit ~
w fit

OalBetDev

Seo Peeio..........
Wenlida Elect
îSSTfefc

4 *4* <4
■11

s47 '■'**'«7».
________3

Primlnit CkinKiriitln

A—
I«bOOO

!

(DTrLrow U' of

■9*. < *

F *r

Union 
Assurance 

Society

*
1 ÏMl*k Interest-Earning »

Waterloo fleleal Fire Ins. Co. *w
1

Ceenemy Care In Mi
BBADOSnO __ WATKLOO. ONT.

TUâl A*etl Jilt Bee* ITOS. ISH.OOO Ott
reticles fa force la Wester*

Oatsrto over

“SMfcT" 'NiJKBSi-.
- » / , 1 x , 1•T. 1 T. 1er AUVTMH* ) l.ronrtrir.( K. Thomu Oaa, f n

i-
MEAt OFFICE - - wirceiea, wr.

30,000 00
A*

T«em Pipe Mff. 6i„ Lit
,r >OF LONDON. AT

AO. 1TM. OOWMWALL, OUT,».

ONE OF THE 

STRONGEST OF
_____ 0AMAOA MAM OH:

S. kM M JcNI Slraett. Vutiiil
lu morrisey___ R^a*, MenMW

— it*, badenach, Toronto AgenU’
Oft loo. 17 1—1tr > T

OLDEST AND PAPERWe Hlgfc ___
mid Vem

fire offices afiKtaro...

Dm Crtwi LHi lmraiei Dsejuiy
Had Office: Toronto; Canids. 

Often Tbcgc AdTtatagci to lasurcn ;

•Î

WBCT1 4KD CO LOB ID

WRITINGS, BONDS, LEDGERS.
M. F. A S. C

BOOK, UTtlO. ENVELOPE 
•nd COVERS. »

^ Cwrttaootai uto lismci Co.

aw^™tf ^tal, ti.ooo.ooa 00.
■ON iruu -0fn°*' forant*.

J^HN DBYDEN _
«AaLEs h. rvLLea, s*,

C~rol

f»olic».IaAVutobl.fro.Du.o« Uu. -

No Rewnoioes a* to Iwiteto. Trarel « Occu-
r<*c*~ UM.UM, al a.T time after topasi"

• tOL. THE HON. D. TISDALE. F. C_ EC.
v__ . *. P., PteMeeu

CHARLES HUCHES. A. A. S, Ummmmimg

te
mu ar auB. wooos. -*MHio<.Chnit)|i

»

■jk
1-

«

r

I :

5’

*

i

i

f

Y \

r

►

p

1

>4
1

i
»
?
»

1

rr
»

*

«ï

.1

i
.}
:
s

:> \

21
>

T



• ! ’

T •• *

' t'. -.TV-
t- ■ v

MONETARY timéS
THB4a. ’ '*V .

-

t (rom-S to 10 pc/ tent- m Mutons 
lid tirusecls.

•'et

100%-100% TH■
H :$*-• •
V -v ' t11'/

Montreal, Jfuly if, ?î°* ------ -
Ashes. Reci-rpt* during the pa-J M ] Groceries.—l-'or general groceries "the

. weeks have Wn *omewtiat lar^crttha* Lmi|ld at the moment is nut very brisk,
earlier /nth- asoi* but rhere <s,t*> «r Y |htNX ,s an active distribution ot 

* .umulatloivih.-' T* . ami prices are steady rut$aTS and in this line there is * Wy
» tirfil N<r 1 *»'*« from «he bulk <* th rw raarket, Wltlr a general expccta-
. mV ring-., anil the general <l«« •»««?«» '* > ion that prices may be advanced at a«y. j
J;S0, though 4 choKfe lot would doubt- f oment Molasses remains hrm at joc: i
,CSJ rrattoC s<- better; -seephd po» are 1 |fiirijadues*in single puncheons, and

ÎS1 ‘ scarce, and quote at about $ii NO- 1 locai stocks are low. Japan teas --are !
pearl* realize $075 ta 67-, , ; Lrmvr, and the Chinese are reported to I

Cements and Firebrick».—Th*_ iggt1*- kc eager buyers ot all tannings and Sitt-
’ gate ,;( “usws< m these lines w. very ^llgSi t„ be' utilized Ut their brisk tea trade 

fair% the demand for building P“fp°s?s Ljlb Russia. All lines of elned fruit* 
i- this city ah mi being «.«isulerabl*. Wft Hcontinue xytry scarce, and high II» prit*.

nflote Belgian cement atj ffi 7» *«£'■*» Owing, to fa material falling off .«
English-ditt . *1.90 to 42 05.'Canadian. dema„a Irbm «be North-West (or canned
$, tvu-liruks, $17 tu <Ji per thousand, tomatoes, the jobbing price has been re-

- nairv Product*.— Liverpool cables *1». ;duteii to *t.vq;. other lines ol canned 
week are firmer by front Gdi to ifc l>4* goods art held at hrm llKUr,S'

. cwt and local (luutatK)ns are agam frah Hides. Receipts in all lines are some-
S uulialty firmer Sonde holder* are askiijg what freer, but there is no, accumulation j

>■ 1ac tfr fnest Westerns, but ll*i JO (>[ 4tock, the demand being fairly good,
11Âc, arc trie general" figure*; Kaatrrrts. pn(;c, arf stead/. Dealers «,nt,nue
,,, to liUc Shipments to Kritajn list , buy t>te{ hides on the basts Ot 12/lC.
week were heavy, thirteen stcanitb^s £r No and calfskins at 15c, for
liking out foK.OKl boxes, as against 9*,- N<) charging the usual adyance to

. tw.xes l..r the corresponding peripcf Unnets. Lambskins bring 3Sc each. . - 
ot 1905, Tin ^market for) butter is qu^t, v Lclthcr,_yyh/je the local demand is
with *n.easier undertonevand sortie tic- lloUovrr-active, there.is an excellent ex-
ftrymen arc said to be dating mor*• «- bilsmtss being, done in sole and
tention to hccse. Vines! crtaunlTS ‘ an,j values arc all very firmly held.

, makes arc Cpitited at 30 to 2IC■> vl,vlit« Ere now /quitted as high as 30 t0 ...
dairy butirr H in better demand at tl j Other lines of black leathers and Oils, Paints and Class----Linseed oil is

'. to ittc.% 1-a-l week's exports pCngolas remain at old ligures. Sole Vs ' » little easier, raw being now quoted It _
, tHaiJ package*, as against ’4,7»* ?*>*- ^|d on the basis 0( jh’/jC. for >o. a|SI to 5*' W 01,5 are 1,ule. wanted' I

ages tor the week, ot a year ago. ) new steam-refined seal is quoted at 3» to ■
hut the toll! shipments for trie Ut„i, and Hardware.—The discount 40c.; cod oil, 30 tO 35C-. as tO QUiltty 10(f |

» to dale are -oroe 414000 packers S t reduced from at? to Jot. Castor is Steady at 8 to 9c. Turpen-
tWe figured lor Ahe corresponding period ““ P'Pf “Htl.. there have tine. 8S to 86c Shellacs are dearer
of. 19» ’ . . . ; , <aU bLn ao'very important changes since a Leads, putty, g/a**, etc., show no change

Dry Goods. ^Payments in this Une UU Jngot.tin has shown some
in* due on the 4th, were well AuctuatUm. and is now quoted at 4* td

. ' and some, leading .T Teïd h a f/ttic easier, at ffjo.to

paper as bemg P«'d- Trtreifcr* arc p at ^ pu 29c. Pig-iron, iron bars,
pretty wctl through the krst tall vtip.j» ^ remain at -last quotedthe vvtv.le.4lT warehouses dispi«y «»n- ^'es^ Uon ^pe ,s quoted nominally 

. ,• sidcrablr ^t.y.ty ,n »he d.spatch ol a( $4 toper IOO feet for inch, but more or

■ -E-2
fabrics, but. the strike dl the operateeS
at the Magog mills may materia/Zyaffcct

The stability of a Company, 
may be gua^ed by the class of
securities in, which its fundi 
are invested. ’ Those of

t • ; <

i

Paid
J- V larges

Comp

' Mr ■
from

Mor«ga^7!7.f.$4!»65.5M 86 48 Ml

Debentures end
First Mortgage
Bond...................... 8.945.401 89 M M

ion Policies 1,017,480 9» UM
on hand and 

in Banks

Real Estate 
Tot’l Led Assets 18,846.658 41 100%

, : I Pss.
B

h.

■Î -,
UP
($sb Cani

961,960 60 9.N

66,Ml 06 M

I
• /

SUN LISV-
!1

>»4 far is cash ..____ S.l

Cm*
■ / ■MIHIMtl.r 5

,1
»r. -

■ T*: ÎWooL-Millmen are showing some »•
tic revival ol interest in tVic market proo-

ably due to the lower values devefopea 
at the London wool sales, which °PJ°” 
this week, and there seems to be a feej- 
ing that the late high prices have reacheê
the limit, and that some reaction ts now

( probable. *_________

TW Ccmpaey completed
*• plsri»t off afi pots-
' aitfcejjràMkaL
W tkse Uw tttowm
—ü tfij to do tbm »

B ■
•'V

QUE!-

WILLTA1
1. H. LA
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*4wpjs Bonding, Bay S 
Toronto. Tot. tSOtt
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r. QUEEN CITY

Fire Insurance Co. .

HAND-IN-HAND
Insurance C mpany /

' Ml > i 

head orrtoe.
Capital and Aaaets 
Assurance Written
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Most Dot
IWIIE1TH, .

M

■ fes$v MrrttiM, u4 grtM*•* ~r----------■.JTT JF■roëecc MONEY RESULTS, By
uvtag M per end. at ywr ewrMer s
time wit* Setter aa* aratrr fvark.
UNITED TYPEWRITER CO.. Limited.

Canada

I- ?

. . m •
4 Toronto

1
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Piiffiflii AsB -

Insurance Comixany

Fire Ins, Exchange• 1 t,

Iv­ or LlV- ■
’ ■ t V

1/. Corporation f
Authorised Ompitmie •>,2*0,000

City COWOMS, Tereote
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THE, CANADA LIFE

905 $3,272,000, being| tbe

largest amount so paid in one year by any Çanadian ^

Company.

Paid its policyholderi in 1

» .
V

. fV •1 z
< 7«

\ * * ; ■
- f>

Canada Life Assurance Cot
1 1
; 1,

I »
• /

ASSURANCE COMPANY OF
CANADA.

il » SUN LIFE Western '“Tr1 at
FIRE
AND
MARINE

ted; 
» to 1906 Fffwvt.

■>'■ nil far m caik.------ |iliiMgh,i
taee.r ii mi •*•*. ' •.m.’Sf-n

laeoee---------- ....
------- ----- —

Wtfli eww ew- 3.417.6e3.00 
lecrwsela Sorplue . .... 1^77,7913.30
Tli Com pee v completed
àê«*t$|f<liâwâP4fc

the U«
mti tfij to do Urn, ar>

bititiee end capitalpea- Assurance Co., (accortfiog to tbr Ha.Ce*irtf. Table. with j4 per
initmt)............ •■7J****#np.

Head" OfficeAnd in addition pnid Capita! - - $1,500,000 00
Toronto' Aftelt, orer - 9,460,000 00
Ont.

: lit- poiicyhoUen in profit»..
iPf(/ MtiJU-ooStandard ..
cncd Life Income for j»to wer 9,690,000 00fed- lumMOTH i«o*. e.A.«siAt
cbed

Insurance Company 
of America.

WILLIAM MACKAY, Resident Msniger,
J. H. LA BELLE, AuUt.nl Manager.
MUNTZ ft BEATTY. Resident Agents.

1W» BalkUon, Baj street, I c. S./SCOTT, Resident Agent, 
Toronto. T«1 tSOe » J f Hamilton. Ont.

TUB

QUEEN Hon. GEORGE A. COX, President. 
J. J. KENNY.

Vice-Free, aad Kaaaci'nf Director

no*

C. C. FOSTER,
Secretary.

1

BRITISH AMERICA
Assurance Co’y

Bead Office, TORONTO FIRE • MARINE
Capital 
Assets

r*r-

Federal Life * * ; t : ; 98 jo,000.00 
f*t"9.J4r««9

Losses Paid (since organization) ft/,j8j,o68.&f

<

' Assurance Co.iTT
MEAD OFWOt. - -

Capital and AaaeU..............
Aaeonuce Written in 1905
Paid to Policy-holders 1905.

Moat Desirable Policy Contrants.
Bill IEXT[R, . . . PmltHt ai4 Maigiu DiHCtM.

x. /D1RECTORS i
J. J.HAMILTON. CANADA.

........ ,.... I3.398.91t 93

............. t,M9,W7 08
......................... 1136,4*25 S5

I. A. CSX,
?

Hoe. S. C. Wood. t. W. Co*. The*. Loot, John Hoekin. K_C., LLD.
Robert JeBray. August.. Myers LoO.Td. Sir H. M. P< “

ft. E. t'

-1>M4,

Jlsu York Underwriters «ftSeiej
_____ $18,061,926 'Phœnii Assurance Comoany. POLICIES SECURED BY 

ASSETS
OP LONDON, Ena.

- IT*. PROVINCIAL AGENTS»

LOSSES PAID,----- 5100,000,000 JOSEPH MURPHY.
, Toronto, Out. 

W. R. COLGATE, ;
* Winnipeg, Mao.

JNOi WM. MOLSON,
Montreal, Que.

WHITE ft CALKIN.
s«. John, N, rf.fttTlMON * SOM, ISA •*. James St., 

MONTREAL.

■
j ALFRED J. BELL,,Halifax. N. S

T. D. RICHARDSON, Superintendent 1er Cmtii, TORONTO

1
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rorth British sunu Stundard Life A mcï-Ws Compaq
Z

. INSURANCE company.I The North American Lite Assurance
Company hu a Guarantee Fund of
• imooo, of which SAo.ooo ii paid up la
cash Interest it allowed on this pa*
op portion only. Policyholders lhae
obtain additional security of $SOO>-
000 and what is of greater importance
are assured of careful and eonaer-
rattve.management as the Guam-
tot* are Habit for this amount. By the
Company » Act of Incorporation, every
holder of a participating policy in the 
Company, upon which nil prami 
due have been paid, shall have one vote
in person for each #1,000 °* * 
held by him. Policyholders 
given a voice In the management
of the Company’s affairs. 1ft short, it 
may be saia that the North America» 
Life is neither a Mutual nor a Stock
Company yet possesses the advan­
tages of both.

Asfliraift Co.rasas*: « «
166.094.935

f 79>353-.*46 00„ Total assets
Canadian investments.J 8,280,74s' O*3

• Greatly in excess of any other fit* 
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Pro» face of No»» Scotia Debeetu.es, pay­
able January .at, Ifij .....—--——— --T. rr. -r

Proviso of Quebec iX l“e"bei Stock
•tending in the name of the Keewrer
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t’ FIRE ..INSURANCE 
OFFICE .as6UI VCONSERVATIVE 

; PROGRESSIVE 
FAITHFUL

Viil Ml >
•l"I ft., Lewd on, gag.HMdOTfloa,

The Oldest Insurance Co’y 
in the World.iMir d mtF faal aaa a# the Vafaa Me­

tre—to to eeawrvtom ftteal management
fatoaakto:.dfi Canadian BrantWellington Street Bast.

N. M. BLACKBURN,
A. STB WART.

■ be
ia the proeecutioa of the
ful to the ietereeta of poStyhoUers.

i Agents ef Ilka Inclina tien cardial IjrOpuria Inspector( 1«TORONTO AORNTS:
V -

HIGINBOTHAM A LYON. Telephone M aJS.
IRISH à MAVLSON. TtWphon* M. .*

Af wtB Wanted In Slf Uwrepre—nttM

Dlatrteta.
UNION MUTUAL riXKHESL: ‘ VVHvi1

—H Fns» E. Ki

1 PELICAN and BRITISH HENRI R. MORIN. Chid Agaet far
i|i Si. Jimes8L, Woetrwk

1006
Year far

For ArrrwMJ in thr Western Division, Pro" 
of QuaUc nod Eastern Ontario, ffty toEMPIRE LIFE OfTICE.

I ' rssadsd tsillBl. j j j
Tba OUnl Proprfataey Oftea ia th. Wdfa

' trnnMbUng Lift Awiroxt buaneto only, ; V

, A».n
WALTER L JOSEPH. 

' s#i Sc Jinss StreeC -

For Agencies in W
^NORTHERN LIFE

i A ■ ■ Gain
Insurance written.. fl.MI.MI.OO 7»,

in Force., 4,710.654.00 14%
Premium income 141,440-91 16%
Interest income.... 83.17811 9%
Total assets ,586 344.73 21%

Government

{
Ontario, apply to

This phoi 
Cobalt, It is a 
“open-cut” mil 
b,s â,re«dy been 

specimens taken 
dollars’ worth. 
Silver has been

“Number
contained silver

w. j. PECK. - , . - Msnsesr 
17 Toronto Street. . TORONTO.

- PHENIX-à ’ • '' i L
Strength Unsurpassed.

TOTAL, assit*, over «20,000,000
* • •. ■ i ]

Lsrÿ«iBonuw« And Low Rntes of Premiun».

«

Financial erL l entity far Pol-
icy holders.. m,W».vi l27% 

^—««-
JOHN M1LHE. Mucin, Director. 

London, Out. *

Insurance Company 
Of Brooklyn, N. V.

WOOD t KlRKPATHICl, A|WU,
iupmiis

.»
Manager for Canada, Montreal. 26 ” r->

lI ; fire Preventive and Extineuishins Appliances J. A. C. McCUAIG- a|:
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