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marked Icar of the future abandon their natural right 
of self government, are very liable to fall under 
evils than those they seek to escape.

A remarkable accident case has c mse. 
A gsUtettom cotls;jerab|e amount of discussion

Dupn.

worse

One, Captain McClanahan. in shaking 
hands with an old friend received a grip that t roke
one of the bones of his hand. Cancer set in which Q-iitte Qn J0th Novembcr the gross
rendered amputation of the hand necessary. 1 he It>M Canada was $368,484.472 gainst $35«.*
sufferer held an accident policy assuring indemnity at samc date 1901. The assets were $103 -
for the loss of a hand by an accident. l he ^ against $92.047.353 year. The ret debt
problem is, was the necessary act of amputation ^ at $j65f2jîf,43 as compared with $260.414.- 
such a form of accident as entitled the loser of his Nov., 1901, a decrease in the debt since

the indemnity provided by his accident 
One thing is certain the man

debt of

public devenu, m.lpl. »p to jo"' Nov. U.t 

.. «ill*

i,7s:t :ih« 
252,728 
175.110» 
756,4«5 
195,526

hand to

Lst his hand if it had not been amputated, and prob­
ably his life, by the cancer spreading. It seems a 
somewhat narrow vu w to deny that the hand was 
lost by an accident, for the owner would have re­
tained it but lor the accident by which it was in­

jured.

would have

<*
16,045,170 

4,952,911
1.7.262,090 

1,700,187 
1,355,000 
2,758,540 
1,166,161

2.1,141,970 2 762,599
16,200,847 ..............
5,285,225 .............

Custom............
K*ci»e...........
Post Olli 
Public Works.
Miscellaneous

1,5:10,000
.7.114,505
1,261,68»

25,904,575
16,155,497
1478,117

19,7:11,0-0

Total Revenue .......
Eipen.liture ..............

do on Capital soot..which the 
was

The projected scheme by 
Prudential Insurance Company 
to acquire a large amount of stock 

in the Fidelity Trust Company, and other arrangc- 
effected by which these organizations 

, has been

21,486,072 «1. 1,752,052A PiNdemtlal 
Decision.

Total Expenditure...
The amount of Dominion notes in circulation on

The Post Office30th Nov. was $34372-44°.
Bank held $42,654,015 at credit of de- 
and the Dominion Government Savings

total of

Savingsments to be
would become practically one concern 
nipped in the bud by an injunction having been 
issued by the Vice Chancellor of New Jersey restrain­
ing the directors and stockholders of the l'rudentia 
from making this proposed investment. After careful 
consideration and consultation with its legal advisors 
the Prudential has decided to accept this decision 
and not to appeal. The primary motive ts alleged 
to have been a desire to secure that the managena 
control of the Prudential Insurance Company should 
be vested in a corporate body, so as to remove the 
risks attendant upon the change of officials by stock- 

old fable intended to show

positon,
Banks, $16,122,420. making together a

in the banks Of the Govern-
ment.^which constitutes a portion of the public debt.

Whether a large variety of insurance 
plans is helpful in seeming business, or 
harmful is a debitableque.tion. Judg­

ing by analogy it would appear 
choice stimulated applications, just as 
there is an extensive stock attracts more buyers than 
a small place where the choice of goods is limited. 
At the same time it mult be embarrassing to some

Iasaraaee

Varieties.

as though a wide 
a store where

holders. There is an 
that those who from self distrust, pusillanimity, or
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165* Mr. 1. K Macdonald, Confederation Life, report»

Life continue, to nuke steady progress under the 
wise administration 6f Mr. Wm. McCabe, who »aMy 
assisted by Mr. L Goidman. Our represenUt.ve 
did not- have the pleasure of meeting Mr H. 
W Cox, of the Canada Life, when m Toronto 
but we understand the year's business 
show an increase of about one m.U.on dollars.

Among the other companies making steady pro- 
gress is the Imperial Life which expect, to closejhe 
vear after writing. business to the extent of *4. ■
OOO The following comp,nie, will =11 show an in-

L yL.-N.-ion,, Life. Con,menu, 
London Life. The Ac 

also done well

select a plan 
The=E==SSÏB=.Government whieh

conducts a life assurance business:-

litvrve*liii lii»ur»M«*e. 
ivin-.fi» liieursncr.
Kermlhle prewlumIneursuw 
lit-1 nr 11 premium ftwj-

r""u:-.»7. S.....SC 
{SSSSS-w^u.

rmliT IS"*......"■
Wh-'ln "I HI** U-ntifW**' 
I.IH-Ile.1 |,rwiiil-lh-e

1«„ tsi.xkrn reriBlWme
E&
esstSisssSh
« reîuiwerenee.
IU«f premium metbod.
InutIw'iiu» |*ilklee.

K< »*r»Wntery s,,®"lUee 
VnHectlre eneultl-e.
I i«l*lmnit polkf.
1 "siiilliieou* lueiein

I wmeulBM*

Trim liteurwiivr.
J.dnl IKe IneurBer*
0«ntlogent *ur.Horehlp- 
Ijd eervltor it
V?ith t*>BU* on mur;iB^ ^
I.Hr liie«ir*nrr with IkbHIi

nelit iKiliw. 
erUble tueurenre

Ku-Sisrowi'l 11.0,1'»""Hganæ-.u.w*
ment âneurBoee.

Tiuel rertUl'-etee.

yrBr comIwrnty
Iwitisl. crease

Excelsior. Northern and 
cidcnt Guarantee compmies have 
,his year. The leading business establishment 
and financial institutions in Toronto spea

deni IneurBiie*.

“™, „ Living been one ol unn.n.1 prenperity. I" 
toonin ,», B..b .1 Nov. Sen,,. 
liamlsomc building on King St. The King . -

be opetL in
, nni.ble adJ-tion to -borne of the

WESTERN ONTARIO.
prosperity throughout

from the
sentative retur-ic i yesterday from
.^wmetto.^,,; Lb.*,

City.

CHRONICLE’S REPRESENTATIVE.
a pro-NOTE8

Our rep e 
longed tour

I ...yb-.m.-r"”^ "-""b;- been mtwe 
satisfactory profiU, which, however w ^ up to date. The local nre ^ h M excel.

withOur representative was esp.-dally imPre$“ 
,hcc.id,ne..n,g,en.,nr;T"":ulW

heavy losses of previous years. V'* I fr We th»n in othw cities.

E.52EE&S.- E:EBeEEEÏ
rr« ssi -«? h.- sss *institution i, so flourishing. Mr P. H. b,m bu,iness of that part of Ontario.

* i. rtrs»—

» - - -jztxz I fesr.^;The general conci _ tion$ and interviews
having had I tive after severa wee » Western OnUrio

that 1 with business men is. that yW ,nd the

anticipating a successful

to cover the

closing, ha, been

and its people seem 
Windsor is 

rcial attractions

overhappy
the Manchester,

would wish, has still done a

“"several* non-tariff companies report
The Anglo-American states

will amount to $32$i" 
income of ovc

has bad an exca profitable year, 
its premium income for 1902

«suits of the year’s operations.

New Year, which, we 
with all Canada.

>. 
K
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two INTERESTING l'APERS Read. wrapped in cotton, became dangerous through this

A meeting of the above Institute was held on the non.COnducting wrapping being torn off by a nai 
,gth inst., the President, Mr. Hal Brown, in the driven into the wall or becoming abraded in so 
chair There was a very fair attendance considering I other way, so that the wire became expose an 
the numerous other attractions that appeal to "young ,eft the electrical current a free course to escape, 
men’s fancies,” and some old ones also. The Pre- He showed how such an exposed wire mig 1 «
sident stated that, the governing council had decided dangerous through moisture settling upon it. or y a 
to continue holding the meetings and classes in the currcnt from such an exposed wire coming into co - 

' rooms of the Natural History Society, as more suit- uct with some material that was readily flammaoie. 
able ones had not been found. He announced that A paper Gf this class would be of great service pu • 
the classes had been well attended and much interest ,uhed jn a cheap form, illustrated, as diagrams wou 
shown. He called upon M.T.LMorrisey to read his ^ rcquired to render it fully Intelligible to t e 
paper on “ Tariff Associations and the Pablrc Weal. I gcncrai reader.
The author defended the fire companies from the I A(tcr reading his paper Mr. Ross answered ^ 

charge of exacting too heavy rates, sup- bcr of practjcat questions put to him by Mr. E. P. 
porting his plea by references to the reports of the Heaton, Manager of the Guardian, in regard to the 
Superintendent of insurance and to the record of the various risks caused by electric wiring and theelectri- 
disastrous conflagrations at Hull,Ottawa and this city. cal ,upply of power. One of these was. as to the
In regard to the companies having as alleged, formed re,ative rjsk, from a fire insurance standpoint, of

combine, to raise rates, it was stated, that this powcr suppiied by steam, and power provided by 
« Hone In order to acquire the requisite data for clcctric;ty Mr. Heaton asked whether the under­

fixing rates, which no one company could obtain writerl were justified in fixing rates that discriminated 
as economically as was done when they worked 1 jn favour 0f electricity ? Mr. Ross stated his judg. 
together for this purpose. He argued that were 1 ment t0 ^ that such discrimination was justified, as 
there no joint action each company would have I the r;sk$ attendant upon a service of power from a 
more expenses to meet and, therefore could npt pro- fteim enginc were much greater than those involved
vide insurance at as low a rate as when these expenses I jn # suppiy cf electric power. The replies and
were saved by a combination. The effect of under- cxplanation, Qf Mr. Ross excited great interest and
writers having an association was declared to be caHed forth the remark that his paper was one of the
rather more favourable to low rates than high ones, mo$t va|uable yet delivered before the Institute,
and therefore the so-called insurance combine was The readers of the papers were accorded a cordial 
quite as much in the interest of the public as in that 1 yote of thanks, moved by Mr. David Burke, seconded 
of the fire companies. As Mr. Morrisey’s paper is fay Mr james McGregor and supported by Mr. E. P. 
one of interest to underwriters and well calculated 1 y|eaton- fhe President intimated that a class for 
to be of much service in removing prejudices against 1 the study 0f electricity might be formed under 
the fire companies, we give it in full in this issue. 1 charge 0f Mr. Ross.

A second paper was read by Mr. Ross, C.E., an j ,
electrical expert, who, by means of a board wired to 
exhibit different styles and methods of electrical in-
stallation, showed what were the special dangers of the BRITISH AMERICAN GRANTS A bonus 
electric wiring and by what arrangements these to the STAIT.

ïÆVST». I m M ^ rJ3Z£
advance in the cost of living. The Company having

a num-

common

garded as a danger point owing to

He showed by the apparatus an exhibit | by the above liberal grant

number

TV

i

■
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marriageParallel with the movement to postpone 
far on to mid-life there has developed a movemc 
ol mental deterioration and aberration wkh he
evidence, and the cause, of which the medica 

faculty are familiar. A professional treatise on 
topic wa, published some yean »B° by one or the 
leading physician, of England in which a dirt,net 
cau-al relation was demonstrated to exist betwee 
the normal condition, of a mature life "ndu'y 
longed In , state of so-called "single bleakness. • 
and brain disorders, with a consequent lowering of 

Postponing marriage for reasons of 
* instances in

nsvaasci sta*dpoi*t. 5
MABKIAOB FH.OM AM

sIn our issue of 28th November last some interest- 
Ing ,nd valuable table. were given for which we 
were indebted to a paper contributed to The 
Spectator" by Mr. Frederick L. Hoffman. Those 
tables furnished conclusive evidence that th« genera 
death rate of married persons differs considerably 
from that .of the single and the widowed. In a 
further paper the author deal, w,th.‘h' 
causes or disease, to which are attributable th 

rate, of mortality shown to exist by the

V
t

t

\

1

varying
Ubles already published.

The social customs of the present day have a 
place obstacles in the way of 

men

the vitality.
has ended In inn

earning capacity, and keeping un- 
man’s latent force, energy and 

arouse

economy 
reducing the 
developed a young
ambition by the stimulus being lacking wh 
these powers. Without acquiring absolutely vicious 
habit, a single person is very apt to fall into a way 

health standpoint, is "dis-

decided tendency to
that the average age when youn^

j Benedicts is now higher than m 
year, gone by. The question of the relation of 
marriage to mortality and to health >s one of far 

Serious import than is generally known.

marriage, so 
" settle down " as

of life that, from a
more

MOBTAUTY or TUB MARRIED AND WIIHIWBI) 
<AUIt8 15-41—BATS PB* I00S).|| -COMPARATIVEthe sinule and mabbibdi-nMPABATIVIt MOBTAUTY OP — COM TAB ATI vs 15-44—KATE PEU IOOOI.

e fbmalis.MALES.CMM of lUtth.Fkbales.Males.Coueee of I eeth. T*el. Meet.
*• w- wv£U.: KM.-orC

WI4-Ket. Mort. 
Maîrled.

Mar-Bel. Mori. Mar of
Married.

milM.S.Slagle. tied.
I 1,6003 «1.S86.672.08Cun* umptiou........

Cencer, tymor ...
Nervoue...............
Circulatory 
lligrelire .. 
Urinary.... 
Suicide.

1,8890.861,067 0.46138111712 0.420.191.92 2.OH 1,8610.96(’un.umplton.......
Cancer, lurour..
........................
Circulatory......
Digestive 
Urinary.
Satcide..................

UU 0.510.450.142,111 1.360.610.190.19 1.66
0.16

1,144 0.680.610.41 1.631,0060.61 0 670.61 1,1631,546 0.160.680.44I,Ml 0.56 1.00
0.63 1.24
0.18 0.61

0.670.66 1,5641.011,662 •.is0.760.461,0370.660 64 1,1430.08LMI 0.010.660.311,1780.630.45 1.0670.070 071,2000.180.16
MARBIED AND WIDOWEDCOMPARATIVE MORTALITY OP THE

(AUKS «M*—BAT* PE* 1UW>-IV.-TIIE SINGLE AND MAIMED

F SHALE».Male».Caaaeeof Death.Female».Male».Caeees of Death. Hel. Mort.
Men WMl^r 

ried- owed, widowed
ofW.Eel. Mort, 

•fWidowed.
Hel. Mort. 
Married.

M.S.SI».|.. “,r
1,2271.892,1844.872.23953 Coaeumptioa. 

917 Cancer, lumor 
724 Nervoue 
89K Ciiculatory..

1.0T6 Uigeeltvf........
828 Urtnvy.........
646 Suicide............

1,1602.921,688 
1,717 
1,982

UU1.36 2.161.362.236.61 1,6123.69Consumption.........
Cancer, lumor........
Nervoue...............
Circulatory.............
Digrelive.................
Unaary...................
Suicide.....................

2.541.74 4.942.86I 361.16 1,4843.65I 44337 6.612.831.86 ',137
1,479

4.01 1 681,6322.461.74 2.891.662.834.46 2.601.8971JO1.28 4 402.321.66 1,6611.78 0.071.691.04 0 680.36I 323.83 0.060.110.360.56 .

" -—-SMBRSSSSSr ~, —COMPARATIVE MOErAUTT OP ™E ■'"ULEAND MARBIED 
t.-COMPAEA M Af|0 OVIK-BATE PER H»4

Malesof DeathCatFemale»MalesOawee of Death. Hel. Mort, 
of

Widowed.
Bel. Mort 

of
Widowed

W.M.W14-Bel. Mort
Me Ol '

Married
Mv-Bel. Mort 

Ur. I of 
ried Married.

IBSa.Single

2.132.361 44 3.11 j,l]®
4.13 4.59 1,111

13.6c 19.6' 1.42*
13.02 17.78 1,366

797 Cve.amptioe..........
924 Cencer, lumor.... 
768 Jfrivoue...
848 I Circulatory .

1,122 Ulligeelive ....
771 I Urinary..............
""" uicide......................

6.33 4.92
11.71 14.82 
9.79 11.32

2.362.962446.04 1Coeeempl'on. 
Cancer, tumor . 
Nrrvuiu 
Circulatory. ...
Digestive..........
Urinary

6.336.774.136.33 11.76AM13.6817.04 4.'l3.969.19 1,14011.66 4.6413.81 4 U717 36 4.62 6.17a 3.953 12 9.34 11 64 1,«3 
0 4' 0.69 1,6 3

4.074.56 0.010.08tv.16.8611.31 934
0 77 0 41 1,110.080.11Said le..........

M.

1.64
2.54
1.44
1.46
1.39
1 69
0.06
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...d," Hit O, U diaipuc, the ™«.l »«d phr.fal I «««ti k h*” “ *gJ2 toTxâmL S» 1

m untoioed i* the state of marriage. >*^ dcmands Such official must have legal authority or

upon he wouldl *» -J«no “\7l. rtCTh7madU«°U5 Too
-eh fortune, have been built and lives of the ^ be ^ with The official appointed for 

utmost dignity and service to mankind shou,d havc power to prevent defective work
We will now refer to Mr. Hoffman stable,, and^give ofi and powcr to compel defect, to be

a synopsis of his comments and explanations. B insurance companies desire to
Table No. . shows that the lower death rate from .emed.ed.^ The fire .0,0^^ ^

consumption amongst the married males mote than “ve 7? tQ a minjmum. Property owners also have 
counterbalances the higher mortality from other wire . hi being done ; the whole city
causes. Cancers and tumours are shown to be quite ,1y ‘measure, that will reduce
excessive among the married when compared with nd<* , ^ ^ ^ Injector, whose appointment
the unmarried. Not quite the same general cone u- ^ ^ •„ and again advocated, might be paid in
Sions apply to married females, who are shown ^ City Council, part by the fire companies, ,
have experienced about the saine mortality from P Y for his services would cover the
consumption as the unmarried, but a very much and fees cha g 
higher mortality from cancer and tumour. I salary out ay’

Table No. 2, relating to mortality of the widowed 
at ,5-44, shows the death rate of the widowed to be 
highec from all causes than that of the married among AGAINST THE MUTUALTHE ANGERS SUIT

RESERVE FUND LIFE ASSOCIATION.
both sexes.

Table No. 3 shows the mortality of married males I ^ Coun Qf King.s Uench sitting in appeal de- 
from all causes is below that of the single at ages livered judgment on the 2yA inst. in the suit 

6a which applies also to females with the brought by Hon. A. R. Angers to recover JO.SOQ 
slight'exception of their having a higher mortality alleged by him to have been P««JJVJJ frj£lem 
from digestive disorders. This exception we believe “‘“aJ ^“^c,,0 £ ,ainanVs plça was to
to arise from the neglect of out-door exercise amongst | ^""Ahat in August. 1885. he was solicited and ■ ■ 
married women. I jnjUced to insure his life with the appellants or t e
* Table No. 4 tells its own story of the increased ,um of $l0,ooo. In Dec , t887. he wm agai

wives. To the deprivation of home comforts and additional ,u* mPaximum rate of con-
protective influences, combined with the depression d'ctermincd at age of entry, the cohtribu-
of bereavement is doubtless attributable the un- nQt tQ be incrcased as age advanced, subject to
favourable exhibits of this table. decrease, and in no case to exceed the maximum

Table No. 5 shows the mortality of the married at amou„t indicated by tables, payable yearly, hatu 
65 and over is considerably less from all causes than yearly or every two months as gjj
the single. The -old” bachelor has nothing like AAcTTfuTd Tor’the q( po, /hl<l,„, $30
such a chance of longer life as the married man, and adm,Mion fcc . annUal dues, $20. l-<: alleged that „
the aged spinster’s outlook is far less bright than that hc was dcCeived l y the representations made to him .. . 
of her married sisters. as to the amounts he would have to pay, and on this

The tables prove conclusively that the married pica he claimed a return of all Kccr'vc ^-
suffer less from the storm and strain of life than the him^to^the A«ocia j insaranCc company.____
single. By a merciful provision of 1 rovidencc the ^ nQ fa),e rcpresCntations were ever made to corn- 
days of the bachelor are shortened ; consequently, as iajnanti and that they have adhered to all the con- 
an insurance risk, he is not the most desirable. dirions of the application and policies. The Court

of Appeal gave a unanimous judgment that the con- 
tract between the parties was clear, and that it the 
respondent did not examine it carefully at the time, 
he was not entitled, after the lapse of so many years 

„ , . timav that he was not aware of the conditions of the ■ ■
In reference to the remarks made by Mr. Ross in I ~ntryact and institute proceedings to set it aside

liisoaoer read on 18th Inst, before the Insurance The respondent alleged that he had been deceived, but , !
Institute of Montreal, we repeat what has been said 1 y,is did not excuse him from the duty imposed upon,
ver’and over before in thlT journal, that the only him by law. to examine the contract into which h. -

cffiXun foTobviating the'riak, of electric wiring I wa, entering. The action was dismissed.

, 1

ELECTRIC WIRING RISKS HOW TO OBVIATE

4
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— „ ia<n .... $204,481,611
; or OAMADA AUD TB» Sepl. DfC.,  ....... 107,939,041

wim Jen.-April, —207,305,644
OHITBD STATES. 8«pl. lfc« . 891 — 206,111,036

, Jan.-Aunt, .................. 113 261,0*0 3-4
■I, .vu «nd flow of the currency oi gapt.-iWe., i89j................ ne 460,288 1.6 •••Tbe systematic ebb and no in j.„..Apnl, 18*................. 233,469,147 7.8 ...

.hi. country is a matter of common KnowieuB ...................... »i 699.811
r ,di in «hat respects and to what extent t jB6..Apnl, ........23o)292,»63
Canada, in wnai ' r*, ,„„nares on the point Smh.-Dw., ...................... 214 201
circulation in the Dominio p s t is Jan. April. }**.........••• • 136)178,893

. . with that of the United states ■> 1898 ............... w1\hmt 3.0
01161,1 Z the few who study the periodic re- j,„..April, ljj»— •••*•• 243^08,703
known only to the e United States. 8#pt l)« . 1# .......... 246.676,066 U
turns of our own and the banks of t d^wn I".. 333,136,888 36.0

The New Vork ° , cia$ticity shown Jan. April. "J” 357)188)166 1.3

S* g; SS»
Ol C—d,. -hkh V“ ld<ip,,J by «» contemporary I.

. Riling with the P.*»  ̂ 3*5! *1, *« Ï

seasons when the cr°P . , as the advent of months when it is hig , valuc jn thjs
321M£S our (the America^ toUlUnk^cir- points^ ^ bfin’g out a full view of

iSSSKitiMU-,.rK;»*>- js i*-^*£555rrJ5TZ
rs -sr,» s --“> "r:;;£f S" ,h, ou^ I .h„h a— --

tion secured by bonds, and haJ declined
midjt of the crop-nv“v( ^ monetar'y stringency that
this year in the fa unprecedented measures for I acase ;n our circulation as
the Treasury resor‘eOctober 11 1901 and September whereas the American circulation

To exhibit thi. con,r,,tour coot.otpor.ryel...l“^""d"u>"h,lh^ ,„1,

I LtesLTs -ra?
,L^n decree «• o.O« P- «*. «",<=•“**"

I a p n^r cent In every year since 1893
c,«.ia,km ineroaso. d*-*» | |nc,case 5 en,’afgtd ^ circuiation during

months immediately fol- 
and decreased the

,7 ••••
••••WWW CIMWAIIO»

.6

.5
1.9
1.8

4.4

.08

.6
12

often defective.
The two tables show as regular increase and de- 

the succession of the 
has been

term of years 
of thecurrency

circulation for the four 
is highest and when it is lowest.

$35,393,341 .... •••• | the Canadian

Sis E
m « E ?ü2«to- U.D. 72L
30,618,699 .... 10.6 14 Pcr f their increases during

• SSSSS . i« r rU e’in "the 2 month, following wa, from 2 to 7
; “Î pacrVceL h) i. noticeable, that while the elasticity,
) 47(617.311 » ,6 .... I P fl 0f our currency issues was as
: as» ii'.i Ï
: ass S3 r -. ”"2,

8» «3 ■“

- I "*££££ * -h. c.,.du, ***.
has been 18 per cent., whereas the to. v 

circulation in the same period

1H9.VSepUDrC.,
Jsn. April$
Hepi. Dre.»

JS^'AlK.) ......................
Jan.-A^tl, }8»6...................
8rpl -DK-i ......................
Jan.-Ayitl,
SfpU-Ikc .
Jan-April,
So,it.-lift* .
Jan. -April,
B.pu-U«

lh*4
1894... 
1895,•

..............
1897

JanApnl#
Hei4.-lKC,
jsuo-.kpril,sefe •}%..tt-jS'l mi'...

1898. 
189»..
1899.
Ih99

Jaa.-Apnl,
SrpU-Ure. 
Jan.-Aptilo 
Saputubi-r,

T1,

1901
1902.............

this exhibit the following figures note
since 19°°

of the Americanthe latter part of 1900 is of crease
ha» been only 10 per cent

course exp
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sr.srss =" gSHSESSffiiS
^Thecirculation last month alter reaching$67.535.- ,n ^TeTthen*the tons total was changed, so U 

which marks the highest point ever reached C^m^Uib,e to say how the alteration 
declined until at the dose of the month the amount q( foreign deposits ,„d foreig"' >°*n. 
was $64. 497.641. The decrease sinceOctober was other The cumnt loan. ,» Cm. „ differs
only $1 431.332. 80 that an unusua,,y larCc amount t0 fX,?nt of ;â'"7f «vera past yean when decreases 
of currency was in the hands of the public at the from the reco^ ^ £ increase was over 4

opening of December. Of this ready money a . on, ’ The bank statement shows that '902 « 
laroe portion has already passed into the banks Jth a remarkable expansion of business, and
h7ough the deposits of store keepers whose receipts B there M a higher degree of

this season have been in excess of any on record. "7" ospcrity than ever before enhanced the 
The total deposits in Canada rose in November 8 . * £t , ,he Christmas season.

$361,789,629 to $362.506.148, which ,s a very | enjoyment ---------------
from

BANES O.' CANADA.THH CHARTERED 
„ iKrt*tt ftt t* m*ntknnif~ llo«r.

abstract tor November 30, 190a, of

Ctmfnriicn «Z Principe! Ittnu, thcvinp inert*it
STATISTICAL

Increase or 
Decrease tor 

year.
Increase 01 
Decrease for 

month.
Nor. 30,

1901.

$33,699,007 Cec‘ *3*4, 
13,938,716 llee' 1 »S54.334 
ÏSIM^IS fee. 413.771 603,848 p«. '«>48

::&«£ sgt
14,304,016 lnc« *74«*8* 
33,061,71s line. »t6i3i*3j
57.791.1» lDC- ,o6,*,36

Ocl. 31, 
1903.

$37.' 9r>.7'i
17.884.316
3,611,041

849.H5
4,893,90”
5,879,9'4

13,07S.9oo 
9,187,511 

15/183,081 
35,088,04*
59.197.691

Nov. 30, 
190a.

$36.7<6,53i
16,319,983
3.'97,i7o

619,177
4,9‘8J6S 

10,106,383 
13,768,330 
945'**' 

15,196,364 
3 .I"!]» 
61,359,821

Atuh- Inc. 4.067,114
Inc. 1401,166
Inc. 618,353
fee. 154.571
Inc. 191.130
Inc. 1,575.431
Dec. I,14*,14S

£3

Inc. 3.650,114
Inc. 3,567,655

ESSSSp. d
SS&ÆïÆ ^united Kingdom 

from Banks, etc , elsewhere...............
Canadhm^nnlchwlao^'other Securities
Railway Bonds and Stocka........................

Total Securities held............................

lire.
Inc.

Inc. 14406,436 
llec. l.t99.*OT 
Inc. 13,006,633

Inc. 7",494
Inc. 1,0$, ,815
loci 31764,319

37.551.475
50,963417
88,515,951

51,147,417 
47,510349 
98,758, •*

31.958,011
40,563.674Call Loans in Canada.......

Call Loans outside Canada...............
Total Call and Short Loans ... 101,511,565

Inc. 18,351,968 
Inc, 5.813,470 
Inc. 34,173.13»

Inc. 3,871,641 
Dec.
TiicT 1,873,19*

38*,830,160 
18.534.885 

I 317.355.145
3l4,3°°-587

31.356.704
349.6S7.19^

317,171,118
34,318.335

351,530.583

‘,349£StiS5sr.Hate..v.'.:

Total Current Loans and Diacounts.. Inc. 47,18s,071Inc. 5.637.61140S.87l.097453.053,168 447415.557
lo Pnblic.............. Inc. ld)8345* 

Dec. S3$,6ts

’its
Dec. 3.618414 
Inc. 56,9ft,131

Ag*”**'* of Lo*“
loans lo Profit cist Government...........
Overdue Debts..
leak Premises......... ••
Other R.al KaUte and Mortgagee
Other Aaaeta.................

Total Aaaeta.........

Inc. 17M99
1*0,036
75.4*o
17*077

l.l?!.16!

lifts S8ffi sr
10,191,181 1 «.*49.546 15L.
------------- "3®r367iS'S

4.309.049
1,763-939
7,41',954 
1,631,77»

__9,011,1-3
613.356.146

Inc.
Inc.

Inc. 7/i «9,l?6616,316,970
ee aeeees eeee

IfflS £ isa’44464 loo. 473.91*

De«. 1485^79
Inc. s,sol,8 8 Inc. I8,6s6,ss8 
Inc. 716,519

LUHIUÙI.

Notea in Clrcnlstion.............. ....................
Due to Dominion Government.................

Lepoaiu In Csnads peynble after notice. . 
ToUl Depoaita of the Public in Canada

Dec.
64497.641 1 65,918,973

SSJC S',il jS® iilfca MIS ÆM
361,506,148 361,789,619

35.3S9.163 
397.178.891

Inc.
Itec.

Inc. 31,561384
350.943.i84

line. 5.935^97Inc. 4,«55.8°4 _____________ __
4*71,3*3 |inc- 37495.561^3.711,370

564,654,654
39.645*67

401,151.115
oalU elsewhere than in Canada................. lire.De
ToUl Deposit a 145.7*4AS F >s■ffiBE ÿ'.vÏ91.I06 line- 5*1,716 

5,4 «9»**1

803,848 Inc.605,691
4.101,361
4,141.554
1,011,135

I3.59'.4ll

65*.'14
3,495.803
5,615.863
I, 416,356

II. 899.u5
458,307,118

Dec.

SSSJS55S »
Due to Banka and Agencies eleewhere.................
Other Llabilitiea....................................... ...............

Total Liabilities

Capital paid up.

ÿgSTJSSSSSÿSin*

$80 Inc.
Inc.
Dec.11.316,319

4 5* ,.814,*3°
Inc. 47481.198iiic7

49*.»77.507

C*pita i, tit. Inc. 4,359*09
3.581.963

19*455
Inc. 791*06 
Inc. 1.335.14°

*7,S68*»?
37.074.774
10,561,503
*0,397.097

7l,i37.$io
41*11,497
10,701,514
67.535.39*

Inc.71,9*8.S'6
41*57,737
10,754.35*
67445.7H

• HIM MO •••••••
eeee eeeeee ee

Inc.Inc. Inc. 7*4*Al5351 Dec.I me., eeeeee eeee eeee

:
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Our correspondent, while fully

Srj=^^«.s»^r" Th^ElecUical0 ££ andVn^J  ̂

a technical and Interesting explanation o 
to be a somewhat mysterious, but im-

1664

rZZZ tf ty0ttVTriv.ntde
its vicinity wa, .-most wholly^ by ^ ^

bj"H J'*"* Th7Lmcr failed recently, and the 
demon & Son. jjrm which ren-

dertd it necessary to make B thclr
Aodersor.'i Son announce that hit • ^ ^

.tilement, continuing in business as
of the firm that hey condition. This is
bankers when member of the Andrew
deplorable in every » y- . ,d whcn a condition
x, Uowarth firm committed suicide wnen

rendered certain the exposure of hi. 

of the funds in his charge as treasurer 
of his defalcation was 

who had for many years 
thriving

OASVT1L*.

publishes 
what appears
t; rz «.»«« -h.. w«"«r -

mneous statements, which concer . apparatus handled 

by a large portion of our subscribers, should go un-

...Wd
,ect view of the case. The heating 01 
not take place from the centre, but from the outside, 
the point where the friction against the bearing 
which is the source of the heat, exists, though the
centre may get hotter, ultimately, than the outside, 
centre may g ^ jn (h|i condition, both as

as well as the shaft, the m.chln- 
radiation will be much less 

air is now still, consequently

thatare*
wrongful use
o\ the town. The amount 
under $10,000. For one
bëcn conducting a banking business » to if, when matters

private bank may M t0 thc financial the heat sto P exterior t0 a point above that
» S'.'..'. .I- ^ ^

I. mM.., Toronto S-b-

•S&ssss-SSKæiSsEsSE
p^Huljftifin is unde r 2.""1 > ^'ections may rise materially as soon as shut down,

"^deposits held by the Anderson Bank are re- due to ^
V t to be about $200.000. chiefly owned by farm- because it in,ide of the windings and

-ÏÜ* -... - ^«gs® i^sssæ
I “>”•• •SiSKM""*"0*

19 ll« rM00f thc Sliuiiest branch shares for Messrs W. P. Kennedy. Inspectorrss. - ,0..*. - >«*' — I jj-s,- iiœ s
MACHiirs*T nms I LiUy’swign^tion both gentlemen have

ln . recent issue a correspondent drew attention > manlgcd the business, and during the short 
1 the fire risks from machinery, lu the course of J evidently given satisfaction. Mr. Ken-
hls letter he made use of «he following quotation : time ^ ^ conn,ct,d with the Company rtmot

Ciuse, of «f.-pcc'ÿ" ’2Î mIy increase and £tmg men. and, no doubt, will take goed cart of 

front the centre, and . „ 1 the corporation's business in Canada.
s(tteid after the machinery has stopped. • I »e corP°

p 1

of the above
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will withhold theriBB losses I* CANADA FOR NOVSMRBR, iso*. That the British Government
Rlsà. uw. privilege of connection with the governmental system

Fl,ur Mill. 17.000 Df telleraphs in the United Kingdom is not likely.
«T*' although it has not yet been conceded. On this
Tobacco Factory snd Coe- continent the situation is not quite so easy for the
Sion*!*’ "m new system. Both in Canada and the United Sûtes

"ow ‘he inland systems of telegraphy are in the hands of 
Dwelling, ’ l.’üvO telegraph companies, and each Is closely affiliated
SSW.^0....... «5 .Hh • «a* -Wr- WM tb.

*•00? these companies the Marconi Company will not be 
150,000 I in a position to handle much trans Atlantic business, 

unless it is prepared to undertake the enormous 
40.210 I enterprise of duplicating the existing systems of 

inland telegraphy. To flash messages across the 
ocean is of little use unless means are piovided (or 
distribution on both sides of the Atlantic. Part of 

..... . , . Marconi’s scheme is understood to be the establish-
Mr. W. D. Ross, chief clerk in t e epar men Qf a tcm of jn|and wireless telegraphy, and

of finance, Ottawa, who was destined to high promo ^ ^ s companics may naturally be expected
tion has decided to return to the field of active ba - aU*he obltructi0ns possible in the way of
ing. On the 1st of January he will ««me he oppcisition. There Is. however, too
duties of Assistant General Manager of the Metro jntrinsic importance in Marconi’s invention
politan Bank, Toronto. The shareholders have good much ? fay ^ oM compani=s as a
reason to congratulate themselves upon the accept- f ‘ Sooner or iater the man who has

ance by Mr. Ross of this position. conquered the scientific difficulties will find means of
Mr. Ross received hi. b inking training m the J the practical commercial difficulties. It

Bank of Nov, Scotia and was formerly manager at overco J P* ^ # way may be foind by
the New Glasgow branch and afterwards at Char- P Company may enter Into a

Confidence is felt that he will prove a | ktrkngZJ with the people who

control the telegraph and cable companies. Every 
new Invention of any importance brings with it a 

the DimctJLTIES AHEAD or MABCOHl. I tcmporary ^nic on the score that it will injure
Signor Marconi claims that his system of wireless some existing interests. All.'XosTImv^Je 

telegraphy has now passed the experimental stage, show that such fears are in aim y
He states that the instant the operator in Cape Bre | groundless, 
ton touched the key a return signal was received 
from Cornwall, and it has been publicly announced 
that messages have been successfully exchanged be 

the King and the Governor General and be­
tween the Dominion Government and Marconi on , #bove new Company has been granted a
this side of the ocean and the King ofltaly and the ^ |( ., claimed confers many unumal
Imperial Government on the other s de. The * ^ vi,uab,e priviiegc, a„d powers.
nouncement marks the accomplishment of the most Accord, Pt0 the prospectus, the Company.
marvelous invention of an age which as Pr ers enab|e |t to do a general loan business
many marvels ; but it by no means implies that we P aMurance, and issue preference

- - * ns.. » pi- — . ,
P The Company will iuue shares to an amount equal

.IN.
Vo». 1 81. CetberinM, 

« 4 Hillsboro, N.S.,
•• 8 Montreal,
“ IS Charlottetown,

•« IS «
<• It Beauharnoie,
•• 16 Montreal,
.< 15
“ IS Drawbridge,
“ 20 Ottawa,
•• 23 Toronto,
“ 23 Wheal ley,
•• 28 Hat Portage,

Church,
Li eery Stable, 
Lumber,

$231,100
x 1,1 JO p.o. for unreporteJ anil Lows under $1,000....

$277,320

METROPOLITAN RANH APPOINTMENT.

lottetown. 
prudent and capable manager.

OR*ADA PROVIDENT LIFE ASSURANCE 
COMPANY.tween

ocean telegraphy. It is not

-«- - w «***• i*»» ■» »•
him was the announcement that the Governor |# T Chisholm Livingston, who was
General’s message to the King hld bee" du y _ , connected with the Mutual Life of New
cefved at the Marconi station in Cornwall and previous y^ 
was awaiting facilities for inland transmission- l York in Win peg.

even

the sharc-
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1666 run BAintnro n»TgS FAILURE Or THE

, The failure of the banking firm of J. & J- w-

tttsssssas- taîæ~^?îS
Excelsior is making rapid strides. a$siltance to George Stephenson in h s effort, to

^velop the steam engine as a locomotive. To the 
enterprise of members of this family the north of 

«OHTHZAL «UH **n.WAY. I ^ yery dceply indebted for the stimulus and
The weather conditions in November were so I aid given ‘o^^jnuUcturers.^ey e ong ^

favourable as to have enabled the l^' ^ree Ra. w y I the « J" hi h repuûtion for uprightness as 

Company to earn $17.959 more in ‘hat month than had a su.gula^y^^ ^ ^ ^ <o ^ commun
in November, ‘*>''W,th™ QctobeÎ and ity as philanthropists, promoter, of education, and

■“siïsrjr.'su--*:
Uw'yTib, —. SS,*ïî£I" E-guL »b...

sr^rssrsrr SS Fr=r.i“ïr~=£ÏL JeM .b. r™. .«d.«« *•;““* fT.™ o».» » »»*y. »"*««<.WllkOT'

a barrel. th dai|y ex. 1 wcalth. I„ some cases the banking ability
One reform is much needed. I . h foundcr’s successors, in others man-

perience of hundreds o passengm on street^cars mher.ted by th^ ^ ^ in othe,

to reach a corner where they wish I g joint stock company.
„,b„ C i... lb n~ »■“ :h' rtbooub. priva., bank involved - mini.

SSJukH, ary .«to «' >b.l. d.-i-. mm t.nou.abl,
to get aboard. Thus they have to stand around a customers Qf q lition little was known, of
corner for some time waiting for the next car. grad - ,nd proM , „ad t0 be
»Uy getting colder and colder with much danger to .peCuht ve enterprise* - J in dis-
Ïir h alth. This is wholly needles,. The conductor punctu ally fulfilled, or the c j ,,ch a
oU car on arriving at a corner, ought to signal ,0 a grace an scanda^ Bankers^^ ^ 
car coming from another direction that some pissen- conserva y of keen com-

, Wi,h to be transferred to the other car. No duties when the strain a develop-
fh. fraction of a second need be lost by carrying out pet.tion. and the pre „ and callcd fo,
tWs arrangement, and it would save hundmd. of men PJJ» Hence the conversion of
passengers daily from great annoyance, delay and largesccess.o ^ ^ of Engl,nd into

discomfort. joint stock, a course which, if it had been taken some
- --------------- I years ago, would have kept the name of - Pease in

banking annals without

msmumce come a**.
excelsior un

was

a stain.beavkb un HMUiumce comrast.
The above Company with head office in Toronto 

i, being organized to transact life insurance in all its 
branches, but propose to make a speoa'ty o e 
industrial branch. The Managing Director is Mr. 

William Fairbanks.

CALENDAR*.
,oT*m «»» T"r”»riri,‘i,e' C*^"r,wm.Uwl‘hot.h^*

ezpecUHl, be all acknowledged In due course.
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LIVERPOOL ARD LONDON AND GLOBE ^rine wlth^a J^^umtrouS
insurance CO. hôle*? the handle of tff utensil representing the

managerial CHANGES. , pipel from which the water supply is derived.
„ Hold the eridion above an imaginary conflagration 

As already announced in The Chronicle, r. ^ start thc water through the handle. It imme- 
T ] Alsop. Assistant General Manager at Liver- dUtcl flows through the entire Kr,d,ron fa"sf 
pj of the above Company, spent some time in f,0m the perforation. to the theore ic bla e Wow Of

new manager, in succession to Mr. G. 1. C. btmth, ay ^ ^ parallcl remains consistent from the 
who intends to retire on the 31st December. W ^ that the SUpply may be directed on any one of a 
It is now officially announced that Mr. J. Gardner thou$and different points from a widely-scattered 
Thompson has been appointed to the position of number 0f connections.
Resident Manager, in association with Mr. G. F. C. .. Thc high-pressure system covers an area equal to 
S"" — ,h! .i-cmen, o, «-.I-». » .bou.«. .^

,««d .bo... -h. h, .m». '*"■ "T,
Mr. G. F. C. Smith has been connected with the P :oilf to form one continuous system through

Liverpool & London & Globe for over half a cen- water flows freely at all points.”
tury and he is now the oldest officer in its service. During some recent tests made a stream of water 
He has always occupied a leading position in con- ^ thrown upWards 231 feet through a 2 inch 
nection with Canadian fire underwriting, and is also # sing,e ,jne of hose being in operation. The
highly respected as a citizen. He is ex-President maximum pressure was reached in exactly 1 
of the Fire Underwriters' Association, and has minutM jt can be well understood that such a 
recently retired from the position of President of the when interrupted by a wall, spreads out into
Montreal Insurance Institute. We trust that this ^ vefy wide spray of water. Owing to this remark- 
veteran underwriter has many happy years before ^ watcr servjce system having been established in
him whether it be in connection with the Company, p>h{lade|phiai the city Fire Underwriters' Associa-
or when relieved from the active cares of buuness. ^ hM reduced the rate to extent of 1$ cents per 

Mr J Gardner Thompson was appointed ^ [n the fire belt section of the congested
Manager of the Lancashire in 1892, which position I The chicfs of the fire department of
he held until 1901, when that Company was absorb- Dublin, Melbourne, Australia, and of
ed by the Royal. He has since acted as Manager cities, have visited Philadelphia to investi

London & Lancashire Fire for the 1 rovince 
Mr. Thompson’s wide experience and

gate the above system.of the
!

knowledge of the field qualifies him for the important 
position to which he has been appointed.

We are very glad to note that Mr. Wm. Jackson, . The am0unt 
who has been a mast faithful official of the Com- their denominations and the conditions ^der which 
oanv for a quarter of a century, has been appointed thcy arc issued as regards a reserve of gold held 
deputy manager. and securities to ensure their redemption, were as

follows on 30th November last

dominion notes.

of Dominion notes in circulation,

SERVICE FOR FIRE tIIMPROVED WATER
347 276 $511 «nil $100 214,700

l’,»31 ............

PROTECTION. Fractional»..............
Philadelphia has effected an improvement in its I

water service for special protection against fire | ,5, $10 »,.d $20.......
which is likely to excite general attention and be To)a| o( Dolllinion noie» in circulation
copied by other cities. Thedwcr.be in ^ ^ fae noliced that out ol the total issue there

" ^TerlChenfir^tXpClaceBthe high pressure service forms were, as is the rule, about 62 per cent, in note, ol 
an undereroundPpipe system entirely separate from such large denominations as very rarely get "do the 
ând haJL no relition to the city's regular water han(Js of the public, as the $500, $1,COO and $5,000 
supply. . . 1 vh has suffered I Dominion notes are held by banks and only circu-

« Philadelphia is not the only city which has suffered st themselves. Thc notes of this class„ „ Z'iïiïZZ to'iïXwiï to «Lu, I. .I...l»„.n ... n*l, ^ lo.‘‘tiormure service of the gridiron form as the L, and $2 that constitute over 33 P« cent of the 

‘ • total issue. The $4. $5- $'0 and *20 notes only
••For purpisses of popular demonstration an idea of ount ^ a Ultle over 3# per cent- of the toUl.

the system Van be most readily conveyed by com-

$34,371,440

from the ravages

i

I

1

t

.

1

I

?.

c
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t1668 costly character than usual, 

has been 
of narrow

llarge for those of a more 
while the buying of the lower-pr.ced
,° extensive“ ^Tcar^rs^ve been able to 

remembrances *far more generally than ever before.

of these smallernotes
increase when a great 

, is somewhat sur-

The small issues of Dominion 
denominations and their non- 
demand exists for such currency

** The following is an official Maternent of the gold 
held and securities against the Dominion notes . 
Hwcit held by the •»*”»* j,2o,*»55,3:tO OR

ones 1

That seasonable giving has been so profuse in 
Dite of the high price offered ; that fuller provision 
* made to ameliorate the lot of the poor

that work can still be found 
navigation is closed, arc 

of the prosperity prevail-

ftisuite- of Csns.U,cM>. 31 » 
smrndrd by > 6,000,«00 00

has been
than in previous years ; 
for all able-bodied men 
most gratifying evidences 
ing in this city.

now

. 1 S,629,666 17 
. $17,260,000 00

gXCMt of “

'to to" "bfld under theVngu.r.u.re,l l>e »n-ur,. ^ „„ 31, „
M "m»Vi,.,c„ .6,76 p c. on
$•20,000,000..................................

Eiceee of Un|U.r»m«ed Debentures.......
SVMMART.

eJ^fV.iu.r.n.Hd Debenture................... - deprives him of his
.........................................................* ' ' benVaTVatefidishfranchi«d honest voters - ate

E ,hsu*amce BUSINBW. too*. I thcmselves disqualified as voters and forbidden to
™ »«TO dse poutical privilege for a

“:Fr.
rs ” « i* — - - " .

, ndered an investigation necessary into 
„,d, of re«ral I“di"8 I ,„d meagement of the police force to

“rf"Bf'EH“ofTli”-”oX‘o

=£S3£ï -—

is a scandalThough the necessity for such action

political rights. The punish- 
" well when those who

16,000,000 00

.........$ 2,260,000 00

term of years 
naturalas a

promihext topics.

From enquiries
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---------- --- 7 not exceeding 20 per
throughout the year, as *eU *U™ho may be
diem, for patients over ‘hat numher ^ for
treated by them; ^provide a suitable 
a term of 25 y»"' 'J J “ disinfect the hou-

i
Obcbmber 26, 1902 diem.

number of patients—-r&sis—it
“true deliverance 

con-

the citUen
police force, and to the SS ,„bli. I

made " by some 
fidence. ses where

• • •A story as full of improbabilities a, any published I was - Uid 'on* the table." However

SSrisSCfi; 53r2Ssl-s?%
financia Some 20 millions of d Us shareholders

,0 «n.m „ ,'"hX““ SHcld” ..Uine tor Hr
nother Will was forged of another tenour. I y respecting the issuance of $$00,000 of new stoc

Tse contradictory Wills litigation was commenced men P capitalist, at the rate of a
anTthe property consisting of ond, £ which to a^ ^ ^ share «P^b.^ £

swindlers a alleged testator. 1 when, as is to 1 h premium, on which
were ever owned by them or oy ^ ^ ^ offcrcd to ,he shareholders the 1 Curio5ity is

tie, upon which th y ^ Hum^rts, ,urely gives American capitalists.__________

“““ 01 l,“"“ ™ .TLAtrt.C .H.PF.KO CO—"

oHoti H”"1»- . offic„u, uuH OU the ltd io*t- thot

-I«•—b=
“q-* Th" I .IV."6cum-h-i-e dividend^ The»-

Stride ho..» tojhe Tht k ...

rr.h7;^
been authorized o• m*k«X indemnity offered «" Uccn competition which cannot be

•• Your committee cons larec outlay to which freights a however, the actual
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frequently fltiA heapv.l
... iuu.d H propo^J the int<rwl,oe*ee-1i *

g *t*.‘ffijgjjjs S,tîE55£«5^
srSHEaSfEirri 

atitï sttiSEi S# «Sririrrr:
capital will tell, and, if the greater fpart is owned by >on yet |t „ only ,lluded to, if at all. with bated breath, 

control will be American. The w are ln business for pront.COnU 1 I, l, be admitted we perform a oaetul function In he
body polltkt It In an eaay ntep to the consideration of the 
quetl Ion. Tariff Association» and the public weal.

At the outset 1 am prepared to admit that our work, bate* 
public service, should be subjected to the 

transadtlone with the pub-

e now so

l
t
1

Americans, the ,
British Government has offered a subsidy o $75 >- 

to the Cunard line, as well as aid in 
more vessels, on condition that the

000 per annum
building twq or . ,

iïïï#3kss ilÉE£=ï=i£
controlled by American,, decides to bring the Cun. wouMeto* thh, imiuuitor,^ “ mlkl too
ard wholly under American control and neutraliz „one, „ut of him consult the government returns,
the British element in • the combination, an effort Blue Mle lh, wh„ie story.
.hk.I.hlsbl, prob.blc, the will b. ~ ^ VS£
able difficulty in this monopoly of managem I ^ flnd moet pronounced expression against the

becoming centered in the hands of Americans. romp.nl«. 1 am inclined to think the reason
b of the companies having conferred the

the Associations. The prejudice, 
much against the compenlee per se as

our

for this Is because 
rate-making power upon 
perhaps Is not so L. 
against the Tariff Associations, and the task 1 have netjny- 
self Is to discover whether this prejudice Is well founded.

It Is true the companies make the rates through their 
various associai Iona and l contend that this method being 
the moet economical Is the best and most In the Interest of 
the public. Perhaps, to reach a clearer understating It 
would be well to consider what the position would be with­
out Tariff Associations This presumably Is the desidera­
tum sought, but would Insurance be any cheaper? I 
think not, and the reason l have tor thinking so Is 

continue for long to sell anything 
at less than cost-not even an insurance company. If 
under such a stole of affairs any company, through Ignor­
ance did so. It would soon find Its mistake and mend the 
error of Us way. or meet Its Inevitable doom. It <• *™"«- 

that companies would be most unlikely to 
Insurance companies are very human In

and the public wbal.tariff association»
a Faith heap heeork the Ihsvhavce Iwmii* ok Movt- 

«fai os THE 16th Dec.. 1902. nv Mk. T. L Morbisey, 
RmHKST Masaoe. ok the Ue.oh ash, hav e 800,ett.

«^rboTn.1^ wlmon," to 
cral demand; we need make no apology tor our

choosing my subject. I have departed ““****
,h. beaten path, and Instead of •''"nP'"'« “i,,hln* ° n‘ 
technical nature. I have selxed the opportun..,

because no one can

few things to our
much, though. 1 make bold» long-felt desire i!o eay a 

the public, to whom we owe so
who are Indebted to us In no less degree.

An experience extending row over a period eomewhat 
longer than I «re ,0 .dm,,, ha, taught me ths, ever, man 
n.1 in dre Insurance knows ten times more about It than 
do we who have made |t our life's study. The man on th 
street can point ou, our abortcomlngs he ean toH u, 
the mistakes w, make, and the errors w, fall Into, with an 
exactitude that would be painful, were It no. so beneficial 
(lenerally speaking, th, sum of hts HeU ls tltot w, d^ 
not write those risk, that burn, our trouble, would b.

could afford to give Insurance cheaper This 
and wonder It did not

thing, however, 
do. for after all 
their methods, and they have the same aversion to I» tog 
money that ma, be discerned amongst people generally. 
We may. therefore, assume that If rates were not made as 

made, they would be made somehow to pro­

to say.

they arc now_ _
duce approximately the name result, and, aa I believe, in a

would have toless economical manner, since each company 
secure for Itself the data upon which to predicate Its rates. 
Instead of doing It collectively as under the present system.

other reason than that the dataIt seems to me. If for no 
mum. of necerslty. be lew perfect the rste. would be higher 

giving the companies credit for or-
fewer, and we

self-evident that we j>au»e rather than lower, aa
dinar, intelligence they would do what any buelneM^man

seem* wo
OC,Ur 10 M however, make. „ abundant., clear that
,0 provide a mean, of meeting th«e l«eeg 
1, primarily the reason for our being Were It not th 
th, risk of property being destroyed by lire had h*»'»» 
to » very real entity, there would never have been a «r 
Insurance company: neve, a Tariff Association, h^we. 
Who for a mode* stipend, we now engaged In the work 
of distributing this Ions equitably amongst all who h 
property liable to burn, would have been free to devote our 
ir,r, « in Other direction, where po-lbly the reward 
,;u,d7»ve b~n greater, or a, Ml where we would have

would do under like clrcumstoncA little re
enough.

Before proceeding to discuss what Tariff Associations 
really are and what useful punmee they serve. I may be 
permitted to devote a little time to what the public believe 
them to be Briefly. In the eyes of the public, a Tariff 
Amoclatlon and an Insurance Combine are one and the 
same Dr. Johnson. 1 And. did not know what a combine 
meant The word wae not In his vocabulary. Itoter sutl.01- 
Itlee however, give this definition: "a combination of per-



r Z; rSMT ' ^ SdVtfwl’T m-A "ij" î “ /> I ' /
nf i' (X *?mk

1671INSURANCE AND FINANCE CHRONICLE.Decp.mbf.r a6,1902 -i^-
ltleapnclon and rnWresU wlilch la subversive of tbe whole 

of Insurance.
But what la an adequate rale* I can see this question 

opens wide the door for argument. Well, let us consult 
the statistics again. The government returns show that In 
ordinary times the average rate obtained In this country 
was about right. As might be expected some years were

rate ob-

■ sons especially a Vnlon to effect, by underhand dealings 
what honest efforts, openly employed, cannot obtain."
Or. as defined by an Act of Congress:
■A combination as a trust or otherwise to raise prices, 

or to obstruct the ordinary course of trade."
Well, if that la what the Tariff Associations of Canada 

been, all I have to say Is they have signally failed of 
The Blue Book gives the lie to that direct.

i

i
have better than others, but on the whole the average 

tatned paid the losses and expense*. anc\ left a little very 
for capital Invested and risked.

their purpose.
It will show the: over the whole period covered by the
statistics the companies as a whole, have barely held their I little—over as a return

the name Implies, for the making of rates, | 12.25 for every 11.00 In premium taken In, and it took them
until 1887 before they were able to show an even account

Then

own
our

Association 1». ae

SÎ US, but I» the absence of anything better what has hap- we were lo provide for these con agratlons whlch . m u 
But from the standpoint of | be unavoidable, we should have to get something more—In 

(art, the profits which should have accrued to the companies 
have been eaten up by these conflagrations. And here 
arises the question, what should be charged to cover this 
hazard? It Is difficult to say. The law governing such 

Is hard to discover. It all turns upon so small 
If that good woman In Hull, who. In pre-

pensd Is something to go upon, 
the public the great benefit of such associations la their 
active agency In the lessening of the lire hazard. Perhaps 
their efforts are not always attended with than success the 
Importance of the aim would Justify,, but. nevertheless, they 
make for that end. and It seems to me It doe» not require 
extraordinary powers of perception to see that that Is In

occurrences
a circumstance

1 (taring than hurry-up lunch on the fateful 2«th April, sent 
ihTwl oMh. work don. by the Association In this the spark, flying on the dry roof that windy day. had been

wav I. the classification of towns according to the protec- otherwise engaged »"**'"**■"'* “T Lv that !
tion afforded and the Inspection, at Interval», of appliance, been saved nearly $4.000.000. And who tan any that a
and water work.; the regular and frequent Inspection of similar combination of circumstance, may not arise again 
manufacturing risks and the application of schedule rating any time and any place. The busy housewife needs must 
thereto whereby redudtlon. In rate are held out a. Induce- build many a quick lire, and roof, are dry and wind. are 
menu to improvement of risk. Indeed, this principle is *1- high often, but fortune ely for us, and
ready £ln, extended to the rating or mercantile risks a. 1 y for the people at large, the whole combln.tb n la not
well so that contrary to popular belief the Influence of I found to exist at the same moment, more frequently.
Tariff Associations Is really exerted In the direction of re­
duced rates. The Associations also, through their experts 

constantly passing upon questions of

The Are Bend Is not a respecter of persona or places 
either; the rich go down with the |>oor, and be plays his 
pranks when most unlooked for at times. Some hold to 
the theory that a conflagration Is Impossible where tbe 
buildings are Impregnated with salt from old ocean. In spite 
of the experience at St. John. N B., and us if to mock them 
a;. John's, Nfld., goes up In smoke! Then we are told these 
things only happen In the Bast, and lo! New Westminster, 
shows us what can be done In the West. 1 remember re­
turning from the scene of that conflagration In 1898, and 
discussing the event with a merchant from Nova Scotia. 
He complained: "And you people collect from us to pay 
these losses!" I replied: "Precisely, that's what we are 
"for; to collect from the places that do not burn to pay In 
"the place* that bum. If your town burned 'the money we 
"should pay would be collected elsewhere,” "But," said 
he, "we don't have such things happen." I reminded him of 
Windsor, N.8.. the preceding year, and he said, "oh, but

and Inspectors, are 
construction, lighting and heating, manufao urlng professe», 
and. Indeed, everything and anything that enters Into or 
constitutes Are hazard Of course, It may be urged the com­
panies are doing all this In their own Interest. They are. 
but that does not detract In the slightest from the benefit 
the public derive from such efforts to reduce the fire waste; 
and obviously the more economically this service Is per­
formed the more It Is In the public Interest as It Is the pub­
lic In the long run who foot the bill. The proposition is 
very simple; It Is cheaper to have this work done by the 
companies as a body, than for each company to do it on Its

:

own account.
Another advantage of having rates made In this way. It 

uniformity. This may aeem a small matter, but It
men

ensure*
must be a distinct and decided advantage to busln
to know that whether fixed too high or too low, the cost of | that was exceptional " I ventured to hope that so was New

Westminster! ÏInsurance la fixed.
In fact I go a atep further and I say that second only When the Hull-Ottawa Are occurred our city friends ask- 

la Importance to the companies themselves, K Is of Impor- ed us what could we expect Insuring lumber piles! They 
lance to the public that the rakes be adequate. It Uie rates got their answer In less than a year when two or three
le Inadequate It stands to reason the security becomes tm- I blocks burning out of the heart of Montreal gave us
paired, and absolute security should be the first considers- a toss not so very far behind, and which at one time gave
lion. My experience has been almost altogether on the side promise of even greater things. This one Are coat the oom- 
of granting Insurance, and. perhaps l am not altogether un- I pentes about as much as the three that followed each other
biased but K seems to me that to one seeking Insurant*— I In auoh rapid succession In Toronto In 1895.
that Is a positive assurance that the loss would be made 1 My own view, taking past experience », a guide, Is. that 
good to him 11 It happened—a lower offer would excita ana- l while the old Idea need to be that a «0 per cent, to* ratio



DKCF.MllUR 3<>. 'V05
finance CHRONICLE.

insurance and

FEmSOHAI*1G73
fir. ln-« iu iKjint»

1 e»n
wl h popular 
authority has 

of insurance I» 
Hull conflag.a-

Vlctorttt-Montrealhould now aft
danger Une- late of the 

Montreal.
considered normal, 

and consider 60 per
tbla iu**'"ll°n

we »
Ma B L. TKM1-I.K. 

.«ranee Co . ha. been in
ml«ht la­ cent. the

would not meet 
independent

lower
readily believe 
favour, but let u.

of the
a. an

Resident Manager 
Into burine»

office in the
- formerly 

Company. I. **•'“«
He ha* taken an

hr“r The'superintendent

the Ottawa
Mu. O. R Kr.Ani.kV 

imperial ln.urance 
adjuster of «re losses. 
Temple building-

the subject
1800 .ouclie. u|Kinto wy on 

hla report for
tlon. 1 quote: prepare for the day «

••N H. on October
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■ at,on of special luntf. many condition, and
"the bu.lnes. trance,e,L and (>f company to
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Comspondence. tof till'. 1 'kiuinAt. Mt tctor'» roucr.-The Insuranro 
K N. IVIIovk. who committed suicide, has

compromise. He '«•<> ÜW.OUO insurance In the 
which he hntl wrecked

views expressed bylate responsible tor 
correspondents.

XV e do not hold ourselves
tied i>y « . . .
lZVtah"''the,Dvr^.nmTw .own pah. with money 

, „ ' I,„„k therefore It should Ret the money.
",l,h‘n rUumtT ■r.Lver of the I

l',n,HU,.rt.L»ri.mnZ«V. scheme of fmud | 

■Uirnnf-' to extent of FI".»»!.

I

MEW TORE STOCK LETTER.

Office of Cummin*» * Co^
111 the 20 Broad St.. New York City. 

New York, Dee. 24. 1902.
week ago. Mon-

Mrs.
each. By

— —SZttSZZXZzz;--
sentimentally. I» not very mueb so “‘“f1'* "* ' 
unlikely that the rate* for loam, both call » ■
a,Iff and very variable until after the fleet of the X«r. The 
rate* on call were up yeeterday to 12 per .-ent., and to 10 per

was

laevmixu CreTotmn*' tlooiw.-At a 
, iMunme Hoidety of Edinburgh, Mr.

of the Liverpool * London * tlk.be read » l«.."'r 
■•The 1 nan ranee of Customer»' tiiaala.' Mr. Taylor.

* the “Policyholder,” pointed out that liability at h»w 
H only with the owner of R.»H,a, and not with the e„a- âllin xml Ja the custodian had made himself legally ri- 
rZbleH!. Illustrated how this prlne.pl, operated In 

;ario« trades. He mentioned also that In certain qusr 
,ers attempts were twin g made to establish as a pr im ipl 
lit any lawful |a.saeaalo,. maiteil .... Inaurahle Inter™,, 

|„dnoted the danger» of the adoption of s.u h a prlu 
elide outside the law, and of any contract based on It 
ln interesting dismission followed. In which the 1res 

Cameron (Alliance Assurance Com- 
■ Company) anil 

cordial vote of

MN'rvtnry
un

CeT.„,0rZn flow of fund, from the West ha. to» - 
later than usual this year, and this has been quite Imp 

Imped that by this time It would have 
would have greatly relieved title 

corner at St.
pointing, for It was 
set In In good volume, and

The break In the so-called corn

large amount of money, but the price of corn was re- 
duced to n point which stimulated shipments, not only t 
the East but also abroad, and slnee then It has heel* going 
m,t in large quantities. Another effect which the collapse 

the Exchange market, the ship- 
considerable numlier of bills 

the sales of Exchange that hail

market.

dent and Meesra.
lamy), Chapman (Caledonian Insurant 
Crnlckshank (assessor) took pnrt. and n

accorded to Mr. Taylo for Ids paper.

up a

thunks was
following Is quoted by the "In

advertisement:—“You
of this deal had was on 
nient» abroad furnishing a
rnmad.by^keraTprevent .he outflow «, «oh, dun 

- - ^ ■*

Stags or Lvsacv.—The

ZÏJX r.-,: r r:-
mv® im.. mi omelette, net an earthquake to ragtime, i out freejy cotton — _

md.uekle the tadlyhand of eternity and open up the sun , clo»ely held, and the nmvlng of the crop I» very »l»w »t P
mam ». health resorts, hut you cannot And another ^ 0ne r(.a„(l„ given being that It . partly due to the

insurance company Issuing as lihefal accident and health preiMlt speculation In the January option, am
m.lleles aa those written by Uie-----company." Who. that i,rg«, amounts are to be shipped to this ma
ever published the above protoUbly did It na a Joke, If not, held tor January delivery.

is perilously near Insanity, If he has not crossed the g[ra|n t(, the money market here. «...ursements
..... w,n n,u,"r ^ "t,ra th. Ha..-
•PP"““^ road Compare, bux the Bank.. Trust Companies and lnd,£

trial Companies as well. A rather curious feature of the 
the present time of the companies 

that only one railroad »how» a 
few will not only

If this is so. It will add another

Zu lïlmt: ct-AXAiuAg I'atksts T. Buchanan, railway 
ties. W. J. Rnddell. hand hoee. 0. J. "mlth. threshing 
machines. A. Hat,dll. chucks for roi'k drills. V >> 

coolers mid imrlllers. A. «. t-minor. potato 
Currie, brushes. J. Poirier, 

K. ». Smith, hnaiin

UK as given out at 
Issuing dividend notices Is 
reduction of the dividend, while not a

their regular dividends, but have Increased them, 
and some will pay extra dividends. It 
the amount distributed will be quite «lBO.OOO.OOO.-a* 
against «125.000,000—last January.

These payments emphasise most emphatically the reports 
than come to us of the general prosperity throughout the 
country, especially, throughout the middle Went, where It Is 
said that In many towns household accommodations are not 
nearly equal to the demand. As one writer tersely says, we 
are suffering from a phenomlnally large crop of cereata. 
cotton, tobprro. potatoes and other agricultural products. 
We are suffering from an Increased production of gold, 
silver copper and Iron, we are suffering In nearly all manu­
facturing industries, from an avalanche of orders almost 
e,resiling their capacity. We are suffering from unusually 
good earnings of our railroads and «her large enterprises.

We are suffering from a famine In ears and locomotive*.
handle the traffic that I* offered for 

suffering from a revenue far In 
of the National (lovernment.

pay

Vollmann, air
digging Implements. ,1. K. 
ear fenders. J. Morrleette. pistons.

lasit anil shoe holding appliance. 
It. Stokes, coal oil or pe- 

C. Biirgoss.
clasps. Ü. A. Watson.
A. O'Borne, gasoline burners.

heaters. Aussie Alt Paikxth-J.
Fader knob attachment. J. B. Hull, 

water-lie*tins appnratns. ' C. II. Hutching», '"«‘ hlne fur 
molding concrete fence-posts. J A. Iswperanee. f.MIng 
tail It McArthur, attachment for bob-sleighs. J. h 1 
Ilochosler. lull lustring. Christian Hchnlllierger. w<«al pre­
serving compound. C. 11. Wain,on. r. M. Armstrong and 
j h prow®, valve. W. F. Bedell, amalwimator. .1 « 
liootli pencil-holder. R. Christie anil T. R. Christie, pneu 
malle straw-stoker for threnshlngmnehlnes. H. A. 
Johnston, freight rar. R. MeBrlile. haling press. J. H. K. 
McCollum.. turbine engine. A. Qunrrle. T. M Morgan. J.

and O. ». Oontawortb, adjustable stock protec-

trolvuiii 
roM Iron sheers. 8.

i
and are unable to 
transportation, and we are 
excess of the requirements

much activity going on It I» not to Im wondered at

i

;». (Illwon 
tor. A. R. flrtmn, post hole digger. With so

r

1
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being published to the 7 ' dull, the market Cor
I When the stock market» ha ^ lte occasional
* iron warrants has been lndulg‘"g |me metal and prod- 
outburs.. of excitement M .0^ were ,reQuently the 
uce markets In th« United K g ^rlng were car-

devote to Wall
aiacken»that the public at large has little tlm*

Streeet. but lat er on. when tills does not
up. we shall be greatly surprised « ^
experience a business which relaUcely f ()ffer
now lieln* done In other lies, an 1 are known
on- piece of advice, stick clo« to pro^s lrlal
to be good and have been proved 
and good management, and the smalle pro) 
bound to grow no matter blJ“' of th,

Naturally, with lhPh^V.kedTr in Avance of wa,«.

they will not do until after January 1. he roads 1
...* »—w. v ».

- *> «- ■—

•ceuee 
lied to
of » stv, .ndous nature. haa ended withThe late struggle In Iras1 war h has since drop- 
vlotory for the bulls. “d that the bears
^.^n^ied oT.nd that th. bovine party

ior
sular and Oriental Steam N K last report
scope 1. very -“'"Viegin In a very unpromising 
shows that although the year & l(onua of 3 per cent
manner, the finish was so g lllT,dend of 10 per cent,
eras paid ln V Tor the “ear recently completed were 
The net earning. ‘"'‘T/only been exceeded twice. 
«1.241.000. a figure which has on.y^ ^ ^ earnlngs c»e 

The drat time was In ' (n 1900i when, owing
to $1.340.000. and the-coc'ml startling reduction
to a very big Increase 1,1 ,r,hT «nsaUonal figure of two 
in the insurance net earnings.
million dollars was given th* 3% per

For capital, the company ^ ^ and stock to the 
ture stock to the extent ’ thP latlter Is B per cent.

«-• —■

per cent, this year.

that are a greet

has noroads the 
and this has

i
the reports of the 

the usualV»TndtTlt^d.brwh?ci "‘.UteminU .11 show

December meeting held operating ex
S^.ÏIT gen'eraUy resulted in smaller net earning.

Officials of V^wTrom'^OOOdw'to bToOO.OOO ton. In

::r^. rr -- irssthe companies will mine very nearly roal
ton. in 1903; what this —ease 11 .uted that

log r.«n. can be easily S'-—^ u expend large sum. In
r. S3 0“- -Vi development of the P~

Currrr,“rp,he=

1 recovery from the lowest prices of a 
good recovery parties who have gone
and should some of „ qui., possible that | pursuance
required to close their °°*V?*V ‘ than n..w obtain. versai Life have been
very much higher figures * present to be tpd up magnificently

The disturbing Vene,ue.qu«tionseem P l|mF; the other hand
in a position where K will not trouble u. t I ,rtUn, „,w buslne» on
when that will be. “"duUal, day with a Arm under- G. __
JeVLV-s St th" Z «gure. of the^day. Brooklyn opportunity of ret.rln,^^

Rapid Transit having shown qu U an a record for one man's direct '""'“" 'week was the banquet
-------- ---------- ' A social event of importance 1 t Cuaos-

». honour of the centenary ™ office ha. now

icte readers will k"ow' R l but this absorption

"*• •*-‘£15.«
took extreme precautions ‘ a Kentish office.
Kentish men. In honour »f t,T^1oTof the value of oon- 
In this. It showed a wise api (etdure of British

local sentiment, a very siru a

rmal output of
cent, deben-

Issvbance.

- “* - - ~ “*• » 

one of the society's greatest s«PP«p^
non-commlsslon terms. Mr. E

nt dty office. Is seising the 
Into the Company 

Isn't this a

which has showed a

LOUDON LETTS*.
London,

w*s,
Dec. U. 3902.

FlSASCS-

concluded, prices

.......
...... w.,-1 1.r : arîf-3i*r:r air

rH-:
.ion, with a view to ■«"« “brought out for pub- main, to be jjeen wheUter ». ^ thP lowe*

In no way
in the South

During the fortnight Just 
African

dilating 
social life.

marked advance. 1 i
for
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increased owing to the annoying reetrhitloni 
" ,rlho transfer of partially paid «P
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Denweee a6,1ÇM

has not been 
placed by the Company 
certificates.

„ » etrong undertone to the general market, however and 
. bullish feeling l. evident. an,I this must orlattf
have Its effect At the present writing we rather «P«t to 
•rn money somewhat easier shortly after the turn of tli 
seer but adequate supplies for stock trading can hardly be 
ZLd for before the W of February 
now and the first of May we are firmly of the belief th 
stocks will show a marked advance In this week s mark t 
C P R-. Toronto Railway. Twin City and Dominion Steel

Common have
Montreal0Power in the volume of business done. The bust- 

. ,h. weex however, has been a small one and de 
cldrtly below the volume of the previous week, the Holiday 
season having no doubt, tended to remove any public 1- 
H“in the market. There may £

action from th, present advance between now and the new 
rear The market was closed this fternoon and there wl.l 
y aenslon of the Board to-morrow, Christmas Day and 

or iewlon 0f the Exchange on

* * *
cloned with 115 bid, an advance of 2% P»'““ 

week's clowln* quotation. Th*
alight decline In volume, and l.»T llia

Twin City
over last 
week shows a
changed hands.

* * *
86 X.D. bid. equivalent to a 

done In-Detroit Railway closed with 
gain of 514 points for the 
volved 1,875 shares-

week. The buslnees

stock 
points for the week.

* * *
sharwi changed hands, 

and closed with
not active aiul 466RAO. was

dy at the lower figures, and closed 
for the week. The 

83. The transac-

83% bid. abe no
Friday, but there will be a
^Tbe* rats'for'call money In New York to-day «. ,

the, rate in London was 4 per cent. Montrealri“
Montreal Power Is stea 

with 83% bid. an _
, price touched by the stock was 
for the week totalled 3,365 shares.

advance of •/. point

lowest
tlons

* * *
58% this week, but 

with 57% bid. a net 
The Pre-

gteel Common sold up toDominion
reacted from the highest and clo.,6

mmmm

Thursday the l»t of January.

—, ,r to c. a was-* V.ÎÎ I M .V,”."

tsrl æxzzzïæ-
n-1 - “•—

.toek quotations as compared with a week ago 

lows:—

follows:— BankMarket,
2i

Paris..........
Berlin..........
Hamburg.. 
Frankfort ., 
AmderUam 
Vienna... 
Brussels ..

8.
»l
3|

I points on 
cent. la due on these Bonds on

* * *

to an

* » *are as fol- , , Oallvle Preferred Stock this week
The transactions In ogiivu n 

. . ... ....re* and the closing bid was 13» >” 1,1
Bonds''16.000 changed hand, and the Co— quoUxt.on wasA week ago. To-day.

1071107First Preference.. 
Second Preference 
Third Preference.

114 bid.

Block cloned with 180 asked and 1«5 bid.

VI184
43l * * *44|

* *
* *

The

* »week totalled 318 
with the same hid an a

week ending 20th Instant

transactions thisMontreal Street 
shares, and the stock closed 
aao at 270. The earning* for the 
siow an Increase of 13.561.05. ». follow»:-

week • • •
IVr cent.

6Call money in Montreal.. 
Call money in New York 
Call monrv in London... 
Bank of England rale... 
Consols...............«.............

9lncrf.se.
1375.42 

445.34 
:ios.9o 
669 65 
637 21 
537.89 
598.74

4
$3,919.24

5,881.12
6,671.04
5,815.32
6,939.40
5,822.21
6,497.68

... 4
..............t^lSunday..............

Monday.............
Tue-dsy............
Wednesday....
Thursday........
Friday .........
Saturday..........

Demand Sterling ..............
60days’ Sight Sterling---^ a

Friday, p m- December K. 1902. 
fhtft I, no —« ol to »"* "•

v„> ~,o,
all day and closed at about the high, at. C. P. *- etowe

* » *
made a goo<l recovery

and closed with 11*14 bid. an 
There

from the
Toronto Railway has 

pries» prevailing 
advance of I 'A points
***»££%

W oTtÏan-rdlo». of 188 shares.

present, and the demand to
w laaue of stock I 1U-

i
\
i

\

\

* 
*
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1676 Inert»».

3.746
».375
3.5'9

1901.
38.099
37-*59
39,534

190I.
34.353
34,7*4
36.015

1900. 
33.117 
3*.310 
33.947

Week ending.

^lw,« end the Montre*!, Toronto, Hal.fax *na

for 'S*". '9" "d ”” "

I)ec.

Toronto Strut Railway.

1901. lncrea?e

K3i ”.tS
141,681 >7,181

1901.
$ 111.657 S

109,51*
1U.499
113,006
117,961
i38,'54
149.631
153481
160431
i5*.5i4
130,616
145.398

Month. 1900. 
I 113.701 

103454
117.631 
•07,199Vite

resj-on
follows: tinuiry... 

ebruary.* 
March ... 

Increase | April. ...
May ....
Jane..........

, |ely. ••- 
64,«47 I August.. . 
4*.'43 I September. 
9*.9'4 I October...

I Norembet. 
December.

9.941Gaxiro Taum Railway.
1901.

....««5468,191 $16,511.070 
1901.

546,9*6 
$67,455 

$'7»,3*« 539,511

Canadian Pacific Railway.
1901. 1901. Increase

$30,591400 $35.67o/»o «5.078400

131,947 
M Dec •'5^*8 

161,47» '••*}'
165,165 11,684
195.689 3W7
'55,15° ‘-‘I*
IS'433 i°.4'7

1901.
$18,118484 $l,697,«'4 

190». lncrtaW
611,131 
609,598 
631436

1900.Yew to dale.
Nov. 30........

Week ending. 53«rL ClIS*.Dec. 116,538
118,549
117.096

Week ending. 1900.
.............. 16496
.............. »7.'96

550.1

Inc reset
5.7”

loo*.
36,103

1901.
30,4*3
3».197Veer to date. Dec.

Noe. 30
Gaoia TlArnc Eaxnino»

1900. 1901.
759400 
789,000 
711,000

City Rafid Txaniit Cohfany.TwinIncrease
116/*»

35.000
116,000

1901.
874400
814,000
818,000

^ ,5. «13^446 $17^85 $36.^9 
197.366 nj« «43.150 «9.»* 
221,34* 140.637 177.575 36.93»
V.Ï&5 •£% 45,«9°
«7 197 176^614 308.13' 31.5-7
147,659 1M.336 335,715 47,379
7,i tot 181,114 3«',84» 40,61» 
Î&ZÎ 306470 337.96S 3*.495 
,70,0?3 269,>93 301.634 33 44'

266,800 307,756 40,956
191.S76 

1901.
63,623 7o,3”o
63,673

Week ending
6514*
646,000
605400

Month.Dee. ..................
ifanniry ■

ebrusry 
March... 
April .. 

Inc. I May,..,

14
II

3'4oi
Nit Tiayyic Eaininci.

•F-’Sk’S •'SSSli*
799*Jol 94*.|3| '4S;'P no'^8 Se^mbe,

I/*7»°6S 1,1*0,808 1,»9.7 ls6,6ol I October..................

ES I s=S!"--::
|§ !§$ i«s &
1484.548 '-440.878
14*3*5 l,$68,69l

Meath.

V.........•binary ••••
Much 23

138,11e
155,370X: Inc.

6,67715 1901.1900.Week coding.
54.83»
55,44'

Aagwl....
Septeml*- 
October .. 
Noetmber

Dec. 7
14'

Tiamway Co., Ltd.Halifax ElectiicDecember.........
... 11457.5*3 13.7*0.374

Duluth, South Shoxs *• Atlantic 

1901. 1901-
41.901
43.99*

Total . Railway Receipt».

Inc1901.1000. 1901.
1475 89.544 $10.765
8,981 8.04; 84*
9I766 9448 9,761
hi Z* 1.619

\'X $5 u,
SS ag S3B—SI
10,318 9-675
10,645 10,64s

Month. $l,l»llnaeeie
81SWe* eedleg- 2*°°

Dee. 7...............
45**nuary.........

ebrusry........
March...........
April iMiiM'

40,346 I*et. 3,65* Î'J
*5514

Railway.Winnifxo Stixxt May..........................
«mX* $3«Iol9%9 $W*4° I fc*""'-'

. Es W» EE E rr::::
1 s& SS .....
: a*B 3^:4 5*68 «8S,ms,..
• ïïffiîî 33.014 37 6,t».,ll •«..
f 3:5.37 31.51*47 4-.137.93 8.0*5-46

36.y80.s9

Month. 
J weary... 
rehraary- -
list*.................
April ,1
May....,......... Inc.1901.

1,105 Dec. 49
1,516 “ 5»

1901.
1,130
l.»S4
l.S6?

1900.
»,i6l
1,151
«4*3

j ely............
Auguet...............
September...........
October •

Week ending.

11 till

Norembet
December. Lighting Receipt».3I441.31

IncStssxt Railway. 1901MOHTIXAL 1900
$•,•53$10,716Inertes I

$,0488 J<
5.'*o >

'«■“IS 1 . ,
8404 April
13,*9° I .

,8S
16,014 I August- 
6,56e I September .

15,158 I October .....
17,166 I Norembet....... ......

$9,5*3
8,037

1901.
$ "33.374 

I3i,i59 
154*5 
IS«.S»S

iBR
194,19* 
105,610
i$9,I5o

111.................. •••••• 4'»1900.Month. *13ebrusry ..........
March.ee........

$ • 3* >33* 
11»,s'® 
11741» 
13347$

ISVaeaary..e
•breary..

•faiCk.ee* 
April.oe* •
May.......

974
I/>ll% 461May..

5985434
6,54»
8496
8,619
ujot
H»!*

»54
to I?*«171 De*. 161173AagaH-•
September.
cBCfr****

i6i,$e6
i$»444
I4*.t*3
147479

179433
170.83*

N oeember. 
D toemhae.

iim
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P
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l4Mt
iRm of BBM1UI.Date of îrsrWhere Intérêt payable.Whea InterestI A! deeBONDS. anonni

11 Jaa.,aWI

i 6ft: IS
lâ&.uu..
1*»., im

I P.w Toik or lxedoe11 Ju I Apt.
11 J«l| t 0*.

« Oct.
1 Not.Os». Colored Ootlon Oo.........

Oseeis r»p»r Oo ..

■•II TelnpOos.O. .........
lh.ml.lo» Oost Oo .
O mli-toe OottreOo 
0 .mlntoe tree A Steel *>>••

•«5 IV.1,
,£58•'BSb

1 1,000,000 1 J»S.

\gs .................. ........ ......
‘•2SS5 i j»» i JH, (XH.ps.r'i OiUi; Montr*t  IJ.Ü.U11

<*W,WI 1 Mch. 190*
«tore IM*. JJJ I Bsnfcol Moslr»»t. Voodoo.B»#. I A»».!lM

.SMS !R 15S ' • •;*jMi," ^ “ 

’.«•e IK iSKacsUflStoBig- !B'E
■JSiS Sh‘^-..•«»:

IK liS—""""i ÎBB-'«58 K i:. ..............$: !»i-ÎStt liS: liti .............

1M61Bank of Mon veal, Montreal.
Bank of Montreal, Montreal

atllO 
at 111“ni” ■Hlisiütir* m

1 July
1 July Bk. of H.§sotta.,Hal.ot
1 ...............................................................................

............ .. •

ll
1 e.»».tlltttt”"»"»"»" *1 Jan

90 tMcraid Interest1 July, 19»..

I K:!»!:.
Bank of Montreal, Montreal

Montreal »« tills* Tramway Oo.... 
Intereokmlal Ooal 0» . 
lAurentlde Pul

tmorenry
treal Uns net/Oeeee ....... •<« •Moe 104

101.M1 «rest Street By. Oo.............

04 S, * eeeeteeo...... 109
Noes Hoot la Steel A Coal Oo . . 
Ogilvie iloer Mills Co ..

Klehelleu A Out. Nav. Oo. 
Boyal Kleetrte Oo.
St. Joho Hallway............
Trente Hallway ............

after June I9U. 
109 Redeemable at I» 

............ Hedeemable at lie

US after IBS»••••#....•• •
103

e see•••••••• •••

gS5.TSf:iiMi-itoW.:::
Toledo Ky. , 1909 ....<’«>

HEA° OFFICE FURNITURE
Wit MAKCFACTt Bit Aft VNKQVAt.UU- UN* OP

K,1TTer "'““"“im!*’*»» „,BECTO»». TAB..*»

jvsssr AKJICHAIB*.
T11.T1 ^pE|V|||T|;b CHA1KH,

1 OFFICE STOOL*

WB ABB THK SOLE JIAKKKS IN THE DOMINION OF TUB

“MACBV” Section®! Bookcase
Thin Bookcw oombiuee in the higbwl drgree

beauty, simplicity------

‘irt

_____ OONVtNIENCI,

Wit UIX ONLY TO THK TRADE.
THE BEST DEALER» KEEP OU* COOP» IW ,TOC*: I HEIST OR EEEIWO THEIR.

New York Life Insurance Co’s Bldg
II Flee* d'Armee, MONTREAL.

• ■

BABCOCK & WILCOX Limited.
tubeox BOILERS

•UCCeeerUL BOIL**! ef the present day, be^u.e «*«»••'

Great Durability, Perfect Safety
TORONTO OFFICE, ll« NINO NT. WEST

T

■J
Are the MOST

rHigh Economy,
•ENO FOE FANTICULAN» AND FBIOEfc

4~tA *.«

8 S3

»

Sr-



P®. v StNot. 1.1» 
No?. 1.1»

• an .ono ,000 
an.ooo.raio 
•Attojiwe 
60,000,000 
60,«00.000

*.060.000
M^IWOt
U4.ite.fl00
47,874.000
69;227.0UO

:w,770.000 
16.000.000 
27 3» 800
66,ll*i.l**i
00,633,40»

19442.000 
6,197.800 
6.8»),700

2i.sn.8oo
S6.ttl.800

-tAmer)canCar A Foundry Co. .... ...................
American Car â Foundry Co., Prefd..............
American Looomollfc< o ........ ..................... ....
American Smelting A ReOnlngLo . ..............
American Smelling â Keûntug Co., Prefd........

a;

I21
49

K* Mi<i «ici. 7, *02

Oct. 1 *02 
,1 une 2, *1» 
Aug 1, *02 
Sept. 2,1» 
Sept. 8, *02

•a lar.j4
118|

i1sacssyrfitri-..^...........
a SanU Fe. Prefd...................

A me
NMasaw..^....

Baltimore â Ohio, Prefd 2
»!

Transit Co.Brooklyn Rapid
vi nada Southern...............
m nirai of New Jersey....
0 .i v.ian Paetle................
Chesapeake » Ohio............

Chicago A Alton ................
gK$tKM,Pr.rd.

Chicago A Great Western 
Chisago, Milwaukee A st. Paul..............

Chicago, look Island A PaelSc..............
Chicago. St. Paul, Mina. A Omaha 
Chicago A Northwestern ...
Chicago Term. Trane. ...........................
Chicago Term. Trans., Pref d..............

Colorado Fuel and Iron 
Colorado Southern 
Commeiclal Cable ..

PIAug I. *01 
Now. 1,1» 
Oct. I, *08 
No?. 27, *01

I-is

’i?|*1

w

5?July il 1» 
July 1, *03

jOck* 28. *01

No?. 1,1» 
Aug. JO. *01 
July 1, *02

II .»•
IWj4
2i»j
170*'i

3

60.902.40T 
21.4tU3*> 
89.1163» III

24*
1IJMM*
17,000.0* 44

8*. i, 8,1»
Apr.' lfl.’i»

28.000.000 
63»,» 0 

23.000,1*» 
30.1W6,(*»
134*3»

7,000.000 
6,000.000 

KjOOO.000 
26,800.1WO 
#,000,000

a
1101Ü ;«A,
INI

u
■......

IMUvklk* Hud*).C.n.1 ....

Es&^r:;::
R8£!W®v:.-.
lowsO-lnl.O».

lAk. Erie * Western ....... -......................

Manhattan K?..............................
Metropolitan Street By...............
Mexican Central.

48*
l*4lü Dec. 16, *02 

Oct. 21, *02

July 16,1»2»44.346,800 
I2.000.W» 

112.J80.700 
42,860.100 
16/K»,000

10.421,600 11
70 .A *•.«*» 3
6488,900
6.673.100

11.8403»

12.000.000
66.0003»
48 000.000 
62.000.000
47.963.100

Ü A ug. 30, *08

July 10, *02 
Aug. 80, *02

do •••••

Mar. 8,** 
Aug 10, 02 
Oct. 1, *02 
Uct. 16,02

I

mS3.3M.OO) 63».0UO 14.0003» 66.2803» 133»,ooo
Mtoouti pmiio ........................................................ I

:$5
York, OeUrio Mid  .......................... SIJJ’JS

Norfolk and Weetcni ....................................... Snoo t*»
Norfolk A W-çUrnPrerd.......................

facile Mall.....................................................................

ÎÏÏdlïïïKWR^rd:::::::::::::::.;:::::::: "EE
KMdla,.BMO*d  ..................................... .. J^jon

TiEE
aojmjSw

1973*2,100
119,9003»
1S5S
i»:!K
MWS
WiU.MO

..... .•••• peg••••' "" *;uuo.«S!

SSjS

Me.lcui SUliul CerUlMW.............

SK..VysŸj|SSEïl: üïïSî i ïîîS. riird::::..::::::::
illJuly 15. *021* Mu
«
1>

July 21, *02 
July 16, *08

Mar. 1,1)1 
Mar 1, *01

ÎI
»
3

1Dec. 19, HI
î“î-?,■;!?
Dec. i, *99

New
I
3

68

3Mar. 10, *08

eat 134

aN
K-teÏÏSSïïKS/üdWiri":.::::::-
it. LMlk* Boitkwwen.,00-^.........

IK O. 1, 'W

71
•-'Id...

Soutfc.ru PwlU

1U»|

•••••••••••••
Sokth.ru ....................................••••••

TwU City Bkphi Trunk».............................

ttfaftjWH::
SS2d«SS*JS:>rW-d''.......
Wahaah.vu.t...
Wa ash Pre*d .........
w.wk «•ftt.Értioü'”.:....................

Et: 1:5 
Z. ftS

i ta
«**•••••••••••
66

WH
26

,..<•••••••
.£1Ü 28........... S'...... . ••••

• ....................... . jSS16 • #••••••••••
»i*-nc•*****■. n

| Eklrudl.ldwd | p* cent.
• u

r iiu.li
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New York Stock Exchange Quotations
Wednesday, by CUMMINC8 A Co., 80 Broad Street, New York City.Revised every

CLoeiao
Wedneeday, lice. 84 
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WANTED
Manitoba and Northwe-1 become
writers Association, ^ .position
vacant. Applications for «« f refer.

SS?^£i£SST
^Sw.m^U-d.nmur,

cieoerel Me
o—HEroon -1JSSj. «.8.

pro, , MontrMl- w g. Ho\l»n<l, Vaaooaw'-
M ) H..1IM1. WlDBlfgl 1Mk gt .|ob„,S- ^

Life WM.The Northern
ASSURANCE COMPANY of CANADA

Hood office, London. Ont.rl.^ CM,tel, .1.600.000
ol JurtlMl.Frwlde''*.

Chronicler*. INSURANCE 
end FINANCE

HOK.' MIL**1*»»*1»» I'iwtoi* b jm.

LSC^^K"#"4“*k“ w e. FINDLAY-----Mon^r tor au^
. . THE • •
LANCASHIRE

COnPANY.

LIFE! LONDON &
assurance

V

of prelection end

be reviveda 1 Contract oonrtOJnln*

world nil* and u,,c°n
without evidence

|:vr> 000,000

OffM* •

The Contract is
II ditional, and may

of health.
Board of Directors :

and tlT. HOT At,
C. M. Hays, Kei-.

M8W» JE-n . K >' K*" '
1,3»,4,3

. H,lW.«e ®H.LB

STdATMCOWA
BuiiiittP iu fwre®
»w Awnraiim- (1W») '
Premium Income 
Inverted Fund,

ACEWT»Ot.lOASLf
TISWS TOSPECIAL

WOWTREAl.
COVPAMf SUILPIWO._________________

atl,S.,@Ean.

COMPANY ARE:
. *»'***'gssrthe MAIN ^“f^fSaSTofSorfein

Tha CeffiF»1*! Cowffitnerd uimett INCOMK. $ 800,605

""dfc’aasr". «gffl : : sssff§
KING WILLIAM IV. 789.866 ff ,185,405
QUEEN VICTORIA 3,600,670 • * a., Million Dollars-
KING EDVARD V . ’ha8 a Eubscribed Capital ° — 1 Q K A 0 5,n addition the Company b», a eu f$ Qf $l7,18b/*VO

Affording » ™ÎÜ^waw«>j*«* ^ 
Office for Canada, MONTREAL

rteo d

Progreaa-

i

t
l Heed
ï
I

»
»

It-H

a
' " ■
r. -,
is?
<<5.

—
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Eastern Townships Bank.®he «lomrifltt |fanlt of Canada.
DIVIDEND Ho. 80.

IHvldeud of
TORONTO 

. MONÎNKALIIKA11 ...............................................................
UKNKHAI. MdNAfiEH'S OFFICE. . Notice l« hereby glwe that e * 1

Three and One-Half Per Cent.
I.,r th.eurnnit h.lt'«"C h" hjej1 (^i'lbet^n

=E£'MFj^=-a-«B
Office aud Brsiidie* ou ami »f,*r
Friday, nd day of January next.
wSLTSKl Ino'lMl."

By order of the lloerd,
.1 MACKINNON.

Sherbrooke. Srd l*«, IW«. Uener.1 Ma

. . ss.ooo.ooo oo
. . 1,360,000 00

, . 360,000 00
capital Authorized . .
Capital Paid Up . •
Reserve Fund

t

PRESIDENT: H. S. HOI.T, K*|.

BANOOLPII MACI*>NAll*>.,E»‘l .IAMUs t AKlIUTIIKIiS, l.»'l

Ho*.' VK.TKU'lO LAIIKN. | {|Sj" K'iïi'Æ

,me'8,“ '.ANKER. AND CORRESPONDENT, , _

ipümmMsm
?5Sd,.n*' ÏS f5£Ï~-iSrg»". >"*'!"* * Vo.. I-«I.. ............. .........» -
Urwloer Be«k. Heetberg. Br-Us^ STFWART, M-. ■

nager

Loan and Savings
Company

OF ONTARIO
STREET EAST, TORONTO

J. blaceukk

RELIANCEThe

84 KING
Frwld.nl, lion .JOHN W W 
Vice ■ Fr.eld.nl, JAMKB Ul NN, *»<!•

M.n.g.r,.
Ewrel.rj, W. *. LOLLAR

National Trust Company
Reserve. $380,000 00 ,.,..1......v.PROGRESS of THE COMPANY

PF™iîSd? ToUl Aw.U.
l«,wr.lW «SR-g '«Swil
2nd " 1WÎ SÎ'bI4 46 mMUn

îlï V. IS el^ww SSw

a w • ‘•,,n,luu
Ten per Cent. ^—e——

limited.
Capital, •'.OOO.OOO.OOrF|cE8

MONTREAL so ME CAPACITIES
In which Trust Compenlee can be of Service:

, nio" of Will, .nd Ad,nl»l.tr.tn, of E.tel«.

rSSto^S’iMssrs&y..».
6 a! Hegi.trsr of /lock for dotnt Stock Uomp»nlw.
T* A. I ..-ix.iU'ry of lieod., Securltle., oto.
»i A. Flnouelel Ad«ot. _______

163 8t. JAMES STREET, MONTREAL.
Interview! invhtd.

A. 6. ROSS. Manefler.

Earning.,

• i'Stii
£.m.K
tW.«n.H6

WISMPKO
Kmllng 1*« 31.

Correspondence and
The Trust and Loan Company

OF OA.2ST-A.IDA.
BOTAL CHARTER, AX). 1646.
" I - $7.300,000

13.000,000 
1,381,666 

864,613

. . THE • •
CENTRAL CANADA ,NooRPo»AT-Db,

LOAN and SAVINGS COMPANY, wm» power to increase. to
TORONTO. _____ * CANADA _____

w,Vv^c:YroTeeADs-,oAuYE,R..^."E^oL ......................................

Municipal, Street l Tr.it * u.n c. taSÜ » »*•M*mmi

3'/i Tn Ft'i Per Cent.
WHICH WE MOW

SAFETY
I, the First Consideration of Cautious Men and Women

BssrLur&rssasr, «iy-,rin' 

aSETti&iTgNW m.

5%
debentures

ttrv yearn bearing&'U Interest,Issuetl from one to 
Tfl*tb.bjîS«î2«io» lor tb. tubing

Write To-day.

r x standard Loan Company
24 Adelaide Street Eaet. TORONTO.

PKBkIDKKT. 
M AWAOKB.ALEX. BUTHKK1.AN1», I> V. •

THE SISSIBOO PULP AND PAPER COMPANY
limited

moHTc P.RLmFBu<:teD,N0 WEYMOUTH BRIDGE, Horn Beotia
"GROUND WOOD PULP’’

B. MACHAY BDOAR Neey.

“SISSIBOO," wstklne, A.B.O. an a Llebare Oadae.

““S&SS®*. N.S.

MILLS I
rtleeioou F elle, 

Weymouth Fella, 
DIOBT 00. N. Sr

R.WlLHON SMITH. HrealdeoL

Cable Addreee

I

I
■

i

FO
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CaEIdOnTaN canad£a«.dent

"'“rs™

^ accidemt * plate class
®”"S‘ KsJTJS ÆTotal fundi lehri WILaO<V-8MITH.eti

T. H. HUDSON,
Manager.MontrealMeed efflee 

CANADA
i.co»ro«‘T*D e«

ROYAL CHARTER
• • • THM •• •

Keystone Fite Insurance Co.
», '°"*=

ro*»T»o a.o. *•••-
Balnt Job». M.F.Frlneaee Btroet.Home OBoe * fi

A.D. 1720 HOB. 20HH V. & "'""P
180
YeereOidUpwerde

of
INSURANCE

OFFICESUN THE MUTUAL LIFE of CANADA.0.1710.

or«c®
- London. Eng.

Thre&dnoedle Street. ■ “ Actual Results” better than

“ Glittering Estimates”
m Low Expense combined with ftvorsble 

death rate te found the aecret of

Formerly

exceed. •T.WO.eeO.
CANADIAN

The

BBAMCHi Ontario

Mutual
. Toronto, Ont,5 ewwg*. large actual results

H. M ijO POLICY HOLDEB 8.
Life. it* liia-Thi. ^n'n.Cuor‘iU, ax

tory—»>ea" p-nenro ratr, and re-
‘S-WomblrateotiiortMit,.Head 

Oflleo>

Waterlee.

ioieet min*.
Freaideat

^taaittent|aom9s|it?

2|ssutattse $»«*%

or N*W VORK. the■. —nr<

Edward w. MERCANTILE FIRE
THt BEST COMPANYtnrUBANCE COMPANY-

fim
or Livieroou

[lnocrporetod tell-

II
eevpiAis «... AIV'T *» All Fellelw

LAWOASHIWj HENRY MILLER, Manager,
Montreal. Quebec. Canada

103 Taoifb Building,
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The Sickness pondes of
Î ' THE

Ocean Accident 4 Guarantee 
Corporation. Limited

equitable life 
assurance

SOCIETY

THE

I
i

OF THE UNITED STATES.; . . SB,000,000CAPITAL .

Company. 
head owe*roBCANAllA

CHAS. H. UKBLY. General Manager.

DECKMBKK 81, 1»0I.

A sert* f • • *
AmnranrrTund and all

other MaMHtlea . J*5

ossi.oatt.iae
Temple Building, MONTREAL jiummoat»

7MUV.043

i,i7»,aT«,Ta« 
. . a43,Oia,*W

. 84,87-1,605

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE ; 167 St. James Sreet.

S. P. STEARNS, Manager.
TORONTO OFFICE, 90 Yonge Street.

BROUGHALL, Cashier.

Surplus • •

Bmi!£u*mp£E
1V l Established 00 Years.

$16,395,000

Outatt ndln* Aaatiranee
New A»*nrnnce 
Income •FUNDS.

•'* Reserves based on the New British Offices 
Qm. ut Moi tality Table, with 3% interest.

A. McDOUGALD.

northern
Assurance Company of London.

/eaa.eSTASUSHSO
$4»,000,000 GeorgeVn.dven“U7,UomterireU.nn; Life Pro- 

mlume end from ,nter“t0,000,000 
nJÜ.u1Sd!Llth oimlnlon Covernment for
*the Security of Policy Holders..............

0A*«diaw Bsapis orrus :

Positive Evidence —^ Have building or stock

PHOTOGRAPHED by
WM. NOT MAN «* SO/V.

14 phllllppe Squere, MONTREAL
inhuhanck company

Montreal.1730Notre DameStreet •

ROBERT W. TYRE. Manager.
e. O. .soneRLV. r«.

If.(SSMf MNSM • aoenr mm 
•I ft» MHMIt.Uinflon and 61QDB- LARGEST FI** IN9U**NC*

coMp.Nir» |« r«« would.
out or THt

Mce{iiwipi and
A. F- GAULT,

AVAILABLE ASSETS : „
$61.187.216. e. P. O. SMITH.

Chief Aeent A Resident Secret.ry, 
MONTREAL.1 Chairmen,

4 M. JAWVIS St John. N S- Cn.r.l A,.n« for Merlflm. Pr.finer.. ^ ^

*-ri

financial, agent

151 St. James Street, MONT REALC4BLK AOORESS 
CHRONIOLK•

y ;
SPECIALTY

INVESTMENT SECURITIES—Suitable
Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Mt-nber of the Montreal Stack Exchange

for

an
,YW . r-

!
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gcottish l)5Î2ÎË
^hmrsnee Company of Edinburgh. Bootiand. 

esi miiwio *•**■___
IJ

•• ‘ !

. îaa^oo 

. *,108,201few.S-.,,
»» •*=2gs£S£r

Wilts»MBDUSP à JOV**. Wlunlpua
A. o. ABcamai#. _________ i

A
are TOU THE MAN

Who Is energetic, capable and amtitious, 
better his position, 

A friend who nnswers
who is looking to
or do you'know
the description ? If ,0 the. ManufkcU- 
ers’ Ufe has still some good openings
in its field work.

of business i> force

™* *««»«* ,NSURANC1

/
TMt

Continental Ufe Insurance Company
HEAD office - • • • Terente

A cm«*»•**“

Oser $19,000,000

Htxl uece^-ToroetoCAMTAL. eiAOU.O*.

Utotrlet »»• W»U»1"d

\

aiH1
J.r.JUNKIN,
Mug. Director.HON. O. W. NOW

President
letK-n AganU In «very

... ». w~M. “""'“"•K;...,

with bothin dealing
Agents and Policyholders 
—fairness coupled with 
invariable honesty of pur 

~p«n* These are the endeavours of the management 
T the Union Mutual in all transactions. And 
Promptness is another Home Office mot,o-p,m=P 

I nssrnrtng of letters, prompt tssutng of poltcie 
prompt settlement of claims.

I. Always a pticc for reliable, capable Agents.

Union mutual Life inouranoejO; 
PORTLAND, MAINE£jEÎZ

JUSTICE and 
SATISFACTION

A Good , 
Company to 

Represent.
hil;

11uuorporatad
“Tta. e. meherde, riwaWnnt.
Arthur L. Batwa. Vio-Fr~Mant. A Splendid 

one to be 

Insured in.

■

, t Aimtiaai i

I “KHSBJfUSUsSA
rp.Mii w.— «*.-■ -------

I nei^rio. apply to

WAt-TEW I.I Iff if. t/s»** •tooraiM.
,hs strwtiiy i-«^n«5rn„trOu,n*com^7,»drir.

w“kupll.ub.iADli.l incomes 

NT themsalree should correspond with

NORTH AMERICAN LIFE.The Excelsior Life
Insurance Company, THEr.c^ Co. Toronto, On,-

volume and quality»

Assurance

- ----------- X,.JSSg'm~~
“ssr«ssr*

an eaprnenoed mun,

ss.*sr*.,ïtïïz awv
h**4 offi“;,îr,r...
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insurance^company

North America.
With stronger policy reserves 

than those of any other Company 
from America, the CANADA LIFE 
ASSURANCE COMPANY enters 
Great Britain in January next.

WM . ...I rmuAPMfcPHiA 
Capital, • • ’ *10^079.478!BO

AwursnoeCompany |
of Caneda. J

l»3

for Owed»

IMPERIAL LIFE
A Good Position Open

the imperial life 'XSSUR-
inoorpo rated b, Roy» Chert.,. 11 ANCE CO. has an opening *« » Gen-

_ _ - $5,000,000. I erei Agent for Granby and Vicinity,
cenedian Brsneh i I Only man of energy and good character,

......... .. 11 possessing business ability, need apply.

». miks.™ MONTREAL. QUE.
300 st. James »«•__________ —

•etabllehed 1899.

National Assurance Company
CAPITAL

Company of London, England.
MTtlUW»

Agency lt«tabH-h.<l In Canada In .So«

patebbon & SON,
____CHIER SHEET» FOB

BUD AQBHCY Or VICK
164 St J tunes Street. MONTREAL.

Assuranoe

The

lillllll LIFE WEE CM
of Canada.

authorized capital, $1,000,000
~ en.. Hn.tn Free. R. M. Metaon, Man». Direct, r Kilos Rogers. ,«rMnf,

General Agents Wanted iq every county in the
Province of Quebec.

seal, to Head omoe. Temple Rulldln». Toronto 
Apply omoe. ,eO Rt. Jemee Street.
Bell Telephone 9I4C. __

l

Marine Insurance.
'bow d! daleacot

• ’ umdkkwhitkh*

GREAT-WEST
LIFE

POLICIES

30 St. Francois Xavier Street,
MONTREAL.______

Founded 1797
■

NORWICH UNION PaidAre models of brevity and simplicity.
Loan and Surrender values are 

plainly stated in policy, also 
Extended Insurance Terms.

\ Fire Insurance Society up,

Low Rates. Highest GuaranteesNORWICH, England
to travel, residence or occ upatin.o

men
No restrictions as

We have openings in desirable territory for 
of character and ability. Address:
J H BROCK. MAN. Dime oe.
ROBERT VOUNO. OUST. AOfNCIte.
JAS LYSTER. man FOR QUSBIO.A*J. RALSTON. MAN. ma* PNOVINCee.

TORONTO
Heed b*.°L*AIDLAW, Managtr.

Montreal Office, Temple Building,

GEOROE LYMAN,
Supt. Province ef Quebee.

WINNIPEG
TORONTO

MONTREAL 
ST. JOHN.N B
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. L a I THE MUTUAL
^\\\ I L|fe insurance Company

V I ' oi New York

.—

INCORPORATED 1033. v- • I W
“ - \*i A. MeClIRDY, President

OFFERS EXCEPTIOMAU OFPOIJTU»HtJ«»tTO

0000 îmTED «TATEE AED CANADA.....

!richard

TORONTO

PROGRESSIVE
OFFICEHEAD

OLD

1

■■«T OOMFAAF TO WW 'OA 
-no a-pcor. mm.* «000 -AO

reliable mem

RELIABLE
marine insurance. #t ID theFIRE AND *1,000,000.00

LT7e.aoe.4figull Capital.
Total Aeaete,

^nin palfi alnee

■on. 0«0. ». ««t

organisation, *1*846.617.7* ATTPAOTIve AMO 
ID TMMTHE MOST

POLICIES. AMD 
FINANCIAL INST HU­

IT ISSUES
desimasle

^NEATEST
TICN IN THE WOMLD

directors :

JOHN HOSHIN. K.C..VUD. 

ROH1KT JAFFA*Y
Ho.. L C. WOOD 

A.W. CO* 
thomasvomg ~lHr3E3:£i.nUXTHK. Beperieleedeet or

AUGUSTUS MYKSS
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