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—

Leading Wholesale Trade of Toronto.

il

NEW SATIN SUBLIMES.
NEW SATIN MERVEILLEUX.
REW SATIN RHADAINES.

JOHN MACDONALD & CO.,

21 & 23 We!

n St. East
80 & 82 Front

PRass, "%} TORONTO.

30 Faulkner St., Manchester, England
Toronto, Feb. 23, 1882.1

RiceLewis& Son
HARDWARE

—AND—

Iron Merchants,

TORONTO.

JoEN LEYS

|A. R. McMASTER

Leading Wholesale Trade of Toronto.

& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Front Street West, |
TORONTO,

Offices—34 Olement's Lane, Lombard 8t..London, E.C.

Toronto 1662

IN STORE!

VALENCIA RAISINS!

PRUNES (Kegs), LONDON LAYERS,
PRUNES (Casges), FINEST DEHESA, (Boxes),
SULTANAS, FINEST DEHESA, (} Boxes),
LAYERS, LOOSE MUBCATELS,
WALNUTS TARRAGON ALMONDS,

BRAZIL NUTS, LEMON PEEL,
MALAGA FIGS, (Mats),
CANNED PEACHES

MATOER,
ABS
CORN,
LOBSTEBB, MACKEREL,
SALMON SARDINKES,

CODFISH, o 'NELESS FISH
SCALED HERRINGS,
AmluArrlnlnaiewd.y-.

539 Half-Chests JAPAN THA, o 8s. Bengloe.”

SMITH & KEIGHLEY,

9 FRONT S8t, EAST, TORONTO,
A M, SMITH.
Toro: to, Feb, 23, 1868

W. W EEIGHLEY,

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Go.

Importers

~—AND—

Manufacturers

DRY GOODS,

48 FRONT ST. WEST,

TORONTO.

Toronto, 1882

SAMSON, |
KENNEDY,
& GEMMEL

Are Dally In Recelpt of

LARGE SHIPMENTS

|SPRING GOODS.

Their Representatives are now on the Road with
Samples.
All ordsrs carefully executed.

—

44 8QOTT AXD 19 COLBORNESTS,
TORONTO

Toronto, Jan 1863
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, - . . $12,000,000
CAPITAL PAID-UP, . . . . 11,999,200
RESERVEFUND, - - . . . 5,000,000

Head Offles, - . Montreal,

BOARD OF DIRECTORS.
O. F. BMITHERS, Ei?. . . L.
G. W, CAMPRELL, Esq., M.D. Vioe-President.
Peter Redpath, Esq. = Hon. Donald A, SBmith,
Edward Mackay, Esq. Gilbert Boott, Esq.
A, T. Paterson, Esq. Alexander Murray, Esq.
Brown, Esq.

'W. J. BUGHANAN, General oy,
A, MAONIDFR, 488't Gen. Man. & Chief gmpcctor
Branches and Agencies in Oanada.

Montreal—E, 8. CLOUSTON, Manager,
Almo;litﬁ, Ont., ton, ik 1&
Belleville, Kingston, 0: ,
Brantford, Lindsay, Quebeo?pe
Brockville, London, Sarnia,
Chatham, N.B.,, Moncton, N.B. Stratfor
Corn Newcastle, N.B., 8t. John, N.B,,
Goderich, Ottawa, Bt. M.
Guelph, Perth, Toronto,
Bdl&x, N.8, Peterboro,

ete y ‘Winnipeg,
Agents in Great Britain.—London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Btreet, C. Ash-
worth, do "H. Pari

Manager. London Committee—E. H King,
Esq,, Chairman; Robert Gillespie Esq., Sir John
Rose, , K.C.M.G.

Bankers in Great Britain.—London—The Bank of
Eg}lmd; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Bcotland—The British Linen Company
and Branches.

Agents in the United States.—New York—Walter

atson and Alex. Lang, 59 Wall Street. Chicago—

ank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
8an Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—Bt. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Jay and Australia— Oriental Bank Corporation.

ssue Otiroular Notes and Letiers of Credit for
Travellers, availadble in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Offlcs, - -  Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President,

Noah Barnhart, Esq.  James Michie, Esq.

Hon. Adam Hope. T. Sutherland Bt:.qyner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

W. N. ANDERBON, General Manager.

J. C. KEMP, Asg’t Gen'l Manager.

ROBT. GILL, Inspector.
and B. E. Walker, Agents,

New York—-J. H. Gowdll)iy

Ohioago—A. L. DEWAR, Agent.
BRANCHES.
Ayr, Guel 8t. Oatharin
Pl B
e ndon,
ge: ' ﬁm';l. ismgor:?'
rantford, ontre Stratford,
Chatham, Norwich, Btrathroy,
ood, Ora.ngevilln. / id,
Dunn 33?;',' * ;l;r".?i"m”'
Durham, ' Peterboro, ‘Windsor,
Galt, o, Port Hope. ‘Woodstock.

credite issued for

Commeroial use in Europe, the
East and West Indies, China, o
"America.

Japan, and Bouth

Shrm and American Exchange t and sold
ns made on the most f;
Interest allowed on deposits, avarable terms.

BANKERS,
New York—The American Exchange National
London, Kngland—The Bank of Scotland, Bank.

The Chartered Banks.

—.
The Chartered Banks. .

THE BANK OF

BRITISH NORTH AMERICA,

Inocorporated by Royal Oharter.
PAID=UP OAPITAL, £1,000.000 8TG.

London Office—8 Clements Lame, Lombard 8t., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J.J. Kingstord.
Henry R, Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phily

gg)tts.
J. Murray Robertson,
Becretary—A. G. WALLIS.

E. A, Hoare.

HEAD OFFICE IN CANADA—SE. James 8t., Montreal.
R. R. GRINDLEY, General Manager.
Branches and Agencies in Canada.

London, Kingston, 8¢. John, N.B.
Brantford, wa, Frederioton, N. B.
8, Montreal, Halifax, N.8.
Hamilton, Quebeo, Victoria, B.C.

Toronto,

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
CHI0AGO—R. Bteven, Agent.
BAN FRANCISCO—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.
LoNDON BANKERS—The Bank of England ; Messrs.
Glyn & Co. 1

FOREIGN AGENTs—Liverpool—Bank of Live: L.,
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank ef New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indieg—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Inoorporated by Royal Charter, A.D. 1818,

S—

CAPITAL _$8,000,000.
Head Offios, . . .

—

BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. -
WILLIAM WITHALL, Esq.,

}Szir N. F. Belleau, Kt.

Quebec

- President,
- Vice-President
Jno. R. Yr ung, Esq.
H. 8mith Fimh William Wuite, Esq.
Goo. R. Renfrew, Esq.

JAMES 8TEVENSON, Esq., Cashier.
Branches and Agenocies in Can.da.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Three Rivers,
J. L. 8CARTH, Ingpector.
Agents in New York—Messrs. Maitland, Fhelps & Co.
on.

Agents in London—The Union Bank of Lon,
THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
IR WM. P. HowLaNDp, Lx.-CoL. C. B. Gzow
8 Pr t. Vice-. b 3
Hon. John 8impson. G. M. Rose, Esq.
Donaid Mackay, Esq. A. M Smith, Esq.
Robert Nicholls, Esq.
C. HOLLAND,
General Manager.
ARiston, Mo ?rea.l, OB et P
n erry,
Brussels, Mount Forest, Pr, Arthur's Land'g,
Gueiph, | ' Ottawa, Pon:?'larmm
) Wa, e o,
5 Y, eterboro, Man,
‘Winnipeg, Man,
AGENTS.
London, Eng.—Alliance Bank, Bank of Montreal.
New York.——Messrs. Walter Watson and Alex. Lang.
Boston.—Tremont National Bank.

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - 85,600,000
RESERVEFUND -  525,000. f
Head Office, - -« Montreah .

Board of Direotors. "
HON. JOHN HAMILTON, . - - Presided
JOBN McLENNAN, Esq., MP,, - Vice-

8ir Hugh Allan, Andrew Allan, E"h
Hector Mackenzie, Esq. Robert Anderson,
Wm., Darling, Esq. Jonathan Hodgsons
_ Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Mansger

BRANCHES.

Belleville, Owen Sound.
Berlin. erth.
Brampton. Prescott,
Chatham. ebec.
Galt. enfrew.
Gananoque Stratford.
Hamilton, 8t. John's, Que.
Ingersoll. 8t. Thomas.
Kincardine. Toronto.
Kingston. Walkerton.
ﬁomzlc‘m.l gg;ztg;loo, Ont.

ontreal. ndsor.
Napanee. Winnipeg, Manitob$
Ottawa, Emerson, Mani

Bankers in Great Britain.—The Clydesdsle 55
ing Company, 80 Lombard Street, London, &

and elsewhere. Moss*
Agency in New York, 46 Exchange Place,
Henry H‘;gue and John B. Harris, jr,, Agents. gork,
B(Tkers in New York.—The Bank of New. s
NBA. :
Chicago Branch—158 Washington Street. J
Meredith, Manager.
A general banking business transacted. ratod o

m%(;onaty axl'lecegied on deposit, and current

rest allowed.

Drafts issued available at all points in GW
Ster}iélg exchange and drafts on New Yor
Letters of credit issued, available in Chins, J89*

and other foreign countries.

and sold.
Collections made on favorable terixﬂ_/

THE
BANK OF TORONTO

CANADA.

Pald up Cspital...‘_......sa,ooo-ggg
ROSG!’VO Fund.eeescecenes 860’

DIREC TORS.

_ .
J. G. WORTS, Esq., Toronto, Presides
GEO. GOODERHAM, Esq., Toronto, Vioo P
A. T. FUL'1ON, Esq., Toronto. ,
W. G. GOODERHAM, Esq., TO!"’:;
HENRY CAWTHRA, Esq. Toronto-
HENRY COVERT Esq., Port Hope:
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO:

DUNCAN COULSON.. hier
HUGH LEACH........
J. T. M. BURNSIDE...

BRANCHES: —
MONTREAL...............J. MURRAY snm‘ﬂ-‘“’.‘.
PETERBORO . "
COBOURG .. -
PoRT HOPE.. '
BARRIB............

87. CATHARINES
COLLINGWOOD ...
BANKERS. Limited)

AN
LONDON, ENGLAND....... THE CITY B
NEW YORK......NATIONAL BANK OF 00
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.
Paid-up Oa.pital $2,000,000.
Rest Fund, $250,000.
BOARD OF DIREC'J.‘OBS

'flos.w J.H.R. Monsox

R, O prestient, ice-President.

R.w' Shepherd. Hon. D. L MacPherson.
A, Nelson. SHE Muen Williams,

£. WoLrEnsTAM THOMAS, M. HEATON,

General Manager. I
xIilnwma:s—]llom.‘maal Brockville, Ounton, gum
Ngersoll, London, Meaford, Waterloo, Morris m

mmd Ridgetown, Smith's F' lu Sorel,
Wmaa Toronto, ton. *
A;enu in Canada:

%bw—Quebec Bank, Eastern Townships Bank.
Ontario__Ontario Bank, Dominion Bk, Federal Bank
. ‘ml their branches. New Brunswick—Bank of New
ﬂmmo Nova Scotia—Halifax Ba.nkm} Com-

B‘ny and its branches, Prince Edward Isla
mon Bank of P. E. L, Charlottetown and Bummer-
. Nmfoundland—-(}ommemml Bank of New-
h’“ﬂhnd‘ St. John.
In Europe,

xm! London—Alliance Bank (Limited); Messrs. Glyn,
Currie & Co ; Messrs. Morton, Rose & Co. ,Liver-
1, The National Bank of Liverpool. Antwerp,
um—La Banque d’Anvers.
In United States,
WNM York— Mechanics National Bank; Messrs.
o, Watson & Alex. Lang; Messrs. Morton, Bliss &
xld Boston —Merchants' National Bank; Messrs.
der, Paa.body & Co. Portland—Casco National
ica.gg-—l«‘irst National Bank Cleveland—
u"mmeroial ational Bank, Detroit—Mechanics’
llu Buffalo—Farmers’ & Mechanics’ Nat. Bank.
waukes—Wisconsin Marine & Fire Ins. Co. Bank.
l"lﬁ. Montana—First National Bank. Fort Ben-
bt ontana —First National Bank, Toledo—S8econd
L. omxlBank
llections made in all parts of the Dominion, & re-
t‘“’“ rom ly remitted at lowest rates of excha.nga
th Crenit issued available in all parts of
e world

THE DOMINION BANK.

CAPITAL, $1,000000. REST, $415,000.
DIRECTORS:
%B AUSTIN, President.
LEG HOWLAND, Vice-President.
; Crowther. Edward Leadlay.
Smes Holden. James Soot.
Hon, Frank Smith,
Head Office—Toronto.
ﬂmctea at Brampton, Belleville, Gobom-ngmd-
lud Napanee, Oshawa, Orillia, Uxbridge, hitby
DrQueen Street Toronto, corner of Esther 8
on all parts of ‘the United States, Grent
'Old“m and the Continent of Europe bought and

uI‘“tﬂ's of Oredit issued available in all parts of

e, China and Japan.
R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA.

OApry .
OAP[TAI‘ AUTHOBIZED -

HEAD OFFICE TORONTO.

DIRECTORS:
%ON. T,N.GIBBS, - - PRESIDENT.
A F.COWAN, - - VIOR-PRESIDENT.
NG, gopn. W.F.ALLAN,
- BURNS, DR. MORTON.
R. C. JAMIESON
J.L. BBODI:E CASHIER.
~ AGENCIES.
Braatorg, Harriston. Newoastle.
u‘“mnston. Markham. Colborne.
Fioton, Campbellford, Ont.
Monbreal—Ba.nk of Montreal
New York—Messrs. Wateon &

Eng—The Royal Bank "Scotland

LA BANQUE DU PEUPLE

Euabushadinlm
CAPITAL 82 82,000,000
Ofce, - - . Montreal

G. 8, OB'F‘BBIEB President,
A.A, 'I‘TIEB, Cashier.

t‘m—ulﬁn M?"urﬂo & @o,

Jow Yor lﬁonanko%th e Bepublio,

Heay

1,000,000
nns,r P -UP - - - 509,‘750

THE FEDERAL BANK

Capital Paid- up, - $1,488,780.
Rest, - - - - 525,000.
HEAD omcn. - = TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, E% President.
J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gnrnay,Jun I‘Esq Bema.min Cronyn, Esq.
William Ga.lbruth& l:gK Geo W. Torrance, Esq.
err, Fi
n 5. STRATHY, Cashier.
Guelph, Hamilton,
Kingston, I.ondon, ewma.rke‘: Petrolia, 8imcoe,
S8t. Marys, Strathro; '.l‘ilaonburg and Yorkville.
h:gmto—hondon, ]’zng—‘l‘he National Bank of S8cot-

New York—American Exchan, (fe National Bank.
Canada—Merchants’ Bank and its Branches.
Collections made in all parts of Canada and the U.8.
Drafts on New York bought and sold.

Intéren allowed on Deposits according to agree-
men -

IMPERIAL BANK

OF CANADA.

Branches—Aurora,

—

Notice is hereby given that a

SPECIAL GENERAL MEETING
of the

Shareholders of the Imperial Bank of
Canada,

&ﬂl be held at the head office of the bank in Toron-
, on

TUESDAY, 4th APRIL NEXT,

for the p se of authorizing an increase to the
capital stock of the bank.
By order of the Board.

D. R. WILKIE, Cashier.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - $2,000,000
HEAD OFFICE QUEBEC
HONOISIDOBE THIBAUDEAU, President.

8. HAMEL, Esq. Vioe-President
. LAF BAA’NCE , E8Q.

sistant Cashier.
DIRECTORS
ChevalierO.Bcg)itaine,M.D Ig gesaigr, ]{} Ei
Hy. Atkinson, Esq. eaudet,Esq.,
¥ qB Z. Dubeaun, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BBmcnns—Monﬁrea.l——C A. Vallee, Manager; Otta-
wa—C. H. Carriere, do.; Sherbrooke—John ba.mp-
bell, do.

Aaznrs—England—The National Bankof Scotland,
London; France—Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundlend—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The  Bauk of New answick The Mer-
chants Bank of Halifax, Bank of Montroa.l
toba—The Merchants Bank of Canada.

A general Ranking, Exchange and Collection busi.
ness transacted. Particular attention paid to Col
lections, and returns made with utmost promptness

= Correspond respectfully solicited.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, $900,000
RESERVE, = - - - 30 000
Em.nOmcl—mmnx,N 8. | Geo. nulun,CmMor

SBOARD OF DIRECTORS.,
THOMAS E. KENNY, Es&, President.
MICHAEL DWYER, E8Q. Vioce-President.
Hon, James Butler, M.L.C.  Thos. A, Bicohie, Esq
‘Allison Smith, £sq., J .Norman Ritchie, E
AGENCIES
ntigonish—T. M.ng. n’dowatcr—Androw Gow.
$ . E. Burchell.

L W. I
Mamand (Ea.nfa Oo

PP,

e Friexe.
oy G- D, Gaapbeil.

t - am)
ngomm, PEL - Owen Conn d‘: Agenf,.

merside -
%m Hawkesbury, O.B, - Peter Pa.int sr., “

burg - - -  Stephen Finck ..
Lunen e vy, Acadia Mines Edwd. Welsh,

Eastern Townships Bank

AUTHORIZED C.
CAPITAL PAID JN 15th MAY 18&) 1,sm.os1
RESBERVE FUNL £00,000

BOARD OF DIREOTORB.
R. W. HENEKER, A. A. AD
President. V!oo— .
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G.N.Galer. G.G. Stevens.
T. 8. Morey.

Head Offioe—Sherbrooke, Que
WM. FARWELL, - - - General Manager
BRANCHES.

‘Waterloo. Cowansville, Stanstead.
ticook. Richmond. Granby.

Agmu in Monbroab——Bc.nk of Montreal.
land—London and Oonnty Bank.
Boaton-—Na onal Exchange B:
Collections made at all uoouibh peints, and
promptly remitted for.

UNION BANK

OF LOWER_ CANADA.
CAPTIAL PAID-UP, - $2,000,000

Head Office, - Quebec.

DIREQTORS.
ANDREW THOMPSON, Esq., President.
HON. G. IRVINE, Vice-President.
W shu—plea, Eﬁﬁh
C. Thomson, sq

Hon Thos. McGreevy.
E. Giroux, Esq.
Jas. Gibb, an
Cashier —P. MACEWEN. m%oc . H. BALYOUR.
BRANOHEs—Savings Bank (Upper Town) Montreal.
Ottawa., Three Rivers, Winni '1P
Agents—London—The London and County
Ba.nk. ew York—National Park Bank.

BANK OF NOVA 8COTIA.
inoorporated (832.
Capital paid up §1,000,000,  Reserve Fand $375,000

PRESIDENT—JOHN 8. MACLXAN,
CasEreR—THOS. FYSBHE,

John Doull. S8amuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:
Ambherst. Digby. North Sydney. Annapolis.

Kentville. Pictou. Live: 1,N.8, Bri

New Glasgow. Mon: N B. B8t.Jo
Yarmouth. Wi

People’s Bank gf Halifax.

Capital authorized
Capital Paid-up.

800,000
606,000

Directors:
GEOBGE H. STARR, ., President,
B W PRASER, VieProvidont ,
THOMAS A. BRowN, Esq. PAmox Po Wl% EsqQ.
W. J. CoLEMAN, E&Q. AvuaUusTUS W. WEST EBQ.
PETER JACK, Esq., ashier,
Branches : Lookeport and Wolfvino N.8.

Boston... Williams & Hall.
“ Ont & Que.... The Ontario Bank.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1668,

CHARLES PALME
GEORGE MAC

EBsQ., President,
OD Cashier.

Heap Orriok.....CHARLOTTETO

TOWN.
BBANCHES............SUMMERSIDE AND MONTAGUF,
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Offics, ~ -~ -~ Hamilton.

Directors.

JOHN STUART, Esq., President.

JAME 8q., Vice-President.
g. MolInnes, Esq. Dennis Moore, Esq.

dward Gurney, Esq. John Proctor, 'Esq.

George Roach, Esq.

H, C. HAMMOND, Cashior.
E. A.CoLQUHOUN, Assistant-Cashier.

ow York—Mesars. John J. Cisco & Son.

L
Agents in
ts London, Eng.—The National Bank of

sedfiand. "
BANK OF YARMOUTH,

YARMOUTH, N.8.

L. B. BAKER - - + - PRESIDENT,
Directors :
O. E. BRowN, Vice-President.

John Lovitt., Hugh Cann. J. W.Moody.

T. W. JOENS o - - rieat CASHIER.
lorrespondents a

Halifax............ The Merchants Bank of Halifax.
8% John ...The Bank of Montreal.

do. The Bank of British North Amerioa.
Montreal The Bank of Montreal.
New Yor] The National Citizens Bank.
Boston The Eliot National Bank.

London, G.B ...The Union Bank of London.

Gold and Currency Dvafts and Sterling Bills of
Exo! e bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE PICTOU BANK,

Incorporated by Actof Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT .- - . .
AN, F

PRESIDENT.
J. R. NOONAN, Esq. - - VIOR-PRESIDENT.
IBAAC A GRANT,Esq. DONALD FRASER, Esq,
JAS, KITCHEN, n‘.sg. JAMES MoLEAN, Ksq.
JAMES D. MoOGREGOR, Esq.
THOMAS WATSON, MANAGER.

New Glasgow - - D. M. Fraser, Agent.
Stellarton - - -
Antigonish - E.D. Amand, *“

BANEERS.— Bank of Montreal and Branches;
Unitg‘a) Bank of Halifax; Imperial Bank, Limited,
London. .

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

éu»nn, $500,000

SURPLUS 260,000
BRANCHES :

HAMILTON, Ontario, C. M. Counsell, Manager.

AYLMER, “ J. @. Billett, “

PARKHILL, “ T. L. Rogers, Jr., *

BEDFORD, P.Q., E. W. Morgan, "

Transacts a { BANKING BUSINESS.
Cellectionsreceive Bpecial and Careful attention,
N toriing Dills of Bachanas byeebt eny sold, also
T s of Exol e an
Drafts on New;York and .ﬁ%gswn. a

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
Inoorporated by Adet of Parliament 1564,

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier,
FOREIGN AGENTS.
Londgn-—kairlon Ba.x;‘k gl Lolngon.
ork—Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada,

THE MARITIME BANK

OF THE DOMINION OF CANADA,
Head Office, - - - St Johu, N.B.
Paid up Capital, $664.000.

THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BoARD or DirecTORS—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer, Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos, Maclellan, ‘of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of Tapley ﬁros.,
Indiantown), How. D. Troop, (of p & Hon,) Bhip-
owners,

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

The Loan Companies.
THE OGANADA

LANDED CREDIT COMP'Y

IS PREPARED TO MAKR

STRAIGHT LOANS

—and to—
PURCHASE MORTGCAGES
On the Security of Improved Farm or Sub-
stantial Clty Property,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
had on application

D. McGEE, Secretary,
23 Toronto 8%., Toronto.

UNION LOAN & SAVINGS COMPANY.

Ofiices : COMPANY’'S BUILDINGS,
Nos. 398 & 30 Terente St.

CAPITAL, - - - . - $1,000000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - . . . 110,000
TOTAL ASSETS, - - - 1,072,763
President, - - FRANCIS8 RICHARDSON, Esq.
Manager - - W.MACLEAN.
Interest allowed on Deposits at hest ocur-
rent rates. Money advanced on security of Real
Estate., Mortgages bought. No ons.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000,

Deposits received, and interest, at current rates

mﬂwed ﬂlmng' M Real

oney loaned on Mo e oun E

reuons{)lo and convenient terms. sbate, on
Advances on ocollateral security of Debentures, and

Bank and other Stocks.

Hox. FRANK SBMITH, JAMES MASON,
President. Manag:

N The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 18585.

PAID-UP CAPITAL #2,000000
RESERVE FUND,.. 960,
TOTAL ASSETS, oron.oe 6,850,000

HEAD OFFICE,

Lends money on Real Estate at lowest
rates of interest.

Purchases Mortgages and Municipal Dobon‘“”‘;

Receives Money on Deposit, and allows in
thereon, paid or,compounded half-yearly.

Issues Debentures with Interest Coupons, P""b”
in Toronto, or in London, England.

J. HERBERT MASON, Mane8%

THE FREEHOLD

Loan and Savings
TORONTO.
ESTABLISHED IN 1850,

8 ED CAPITAL $1,060/409
UBSCRIBED CAPIT $1,0500%0

Co-

CAPITAL PAIDUP -~ - 6
RESERVEFUND - - = 251.59"'6,1
CONTINGENT FUND - - 0°
President, - - ON. WM. ](cuASm
Secretary. Treas., . OHARLES ROBEBT%,E
Imspector, - - TRO!

ROBERT ARMS' PM

Money advanced on easy terms for long
repayable at borrower’s option.
e

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Notice is hereby given that the Tenth w‘”’
General Meeting of the Shareholders of this
will be held at the Bociety’s Offices, King
Hamilton, on the

Srxth of March Next, o
at 12 o’clock noon rocise&llf, for the purposé "’,p‘lopl

ing Directors, and for other general P
relating to the management of the Society-

ON, '
H.D. CAMERON. /e
Hamilton, February, 1881, ¢

THE ONTARIO
LOAN & DEBENTURE COMPANY

OF LONDON, CANADA.

Capital Subsoribed, - - - - MM“
Paid-upCapital, - - - - - 18009
Rewrigand - - - -t e
Total Liabilities, - - - - -

Money loaned on Beal Estate Becuritios onlY g
Municipal snd Bchool Bection Deben!
WILLIAM F. BUIJ“_},‘.’ao

London, Ontarlo, 1860,

|

Tho National tllVﬂS[lIlIﬂ Gll';

OF CANADA. (Limited.)
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BoARD or DIRECTORS.—William Alexander (of
A'exander & Btark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edw: Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto. R

Money lent at lowest rates of interest. Mort-
gages p .
AND. RUTHERFORD, Manager,

Duminion Savings & [nvestment 806

LONDON, ONT.

INCORPORATED, - 1812,'1,00””
Capital, - - . - - %ot
Sul bed, - - . . 01,061
Resorvs and Gontingent, . - .- " osA®
Bavings Bank Deposits and Debentures, . the

e e on e and clty “”.g'.llo"d
most favorable X
Money received on deposit and in

annunt. 3
thereon at the rate of 5 per oo%‘:mm Mansgo
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Leading Brewers.

Werham & Worts,

DISTILLERS,
MALTSTERS AND MILLERS.

;l ESTABLISHED 1832.

MANUFACTURERS OF
Aloohol, 66 o.p.
Pure 8pirits, 85 o.p., 60 o.p7; & 26 wp.
Rye, Toddy and Malt Whiskeys.

" AGED RYE WHISKEY,

4 to 8 years old—a Bpecialty.

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

RBqual to the best imported, at less
than half the cost.

Becommended by the Medical Faculty as be
of?i"f.‘ﬁy : 3£'m““ i ﬂp i:g v
“l!t we convince. Putup in
and pint bottles. »

THE TORONTO

Browing and Maling. Compagy.

Are now .
&:1, o lupp‘l‘ylifé the Trade and Families with

or and STOUT, brewed f
%t and hops. ’ wed Trom
S ot o thoosypeps o
the comepr;;ssly for Bottling and bottled solely by
‘ .
g;n?:xn, Prest.

8 JASB. E. MILLETT, Secy.
Aprin 13, fgg

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewéry,

ADJOINING TORONTO.

IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
O¥FIcE—Corner Richmond & Carling Streets,
LONDON, Ont,

GEOQ. C. GIBBONS.
P, MULKERN.,

GRO. M‘NAB.

'?088, KILLAM & HAGGART,
Parristers, Attorneys, Solioitors, &o.,
MoMicken's Block, Main Bt.,

Winnipeg, Manitoba.

ARTHUR W. ROSS. A. 0. KILLAM,

CANADA PAPER CO,,

Paper Makers& Wholesale Stationers

874, 376 & 378 48t. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT 8T. WEST

W™ Samples and Prices sent on application.

Intercolonial Railway,

The Great Canadian Route to and from the
Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION,

Passongers from all points in Canada and Western
States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS

Will ind it advantageous to use this route, as it is
the quickest in ﬁoin of time, and the rates are as
low a8 by any other. Through freight is forwarded

by

FAST SPECIALTRAINS

and the experience of the Jast two years has proved
the Intercolonial route to be the quickest for Euro-
pean freight to and from all points in Canada and
the Western Btates.

Through express trains run as follows :—

GOING EAST. GOING WEST.
Log.ve Toronto 7.35 a.m. |Leave Halifax 2.45 p.m.

Montreal 10.00p.m.| ‘ 8t.John, N.B., 7.25
“  Quebec 8.10 a.m. p.m.
next day. Arrive Quebec 8.20 p.m.
Arrive 8t. John, N.B,, 7. next day.
a m., day after. “  Montreal 6.C0 a.m,

¢ Halifax 12.40 p.m., day after.
do. “ ’l‘ogonto 1115 p.m.
0.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
wi&out change, and those which leave Montreal on
Tuesday, Thursday, and S8aturday, run through to
S8t. John, N.B., without change.

All information about the route.andalso about
geigaf and passenger rates, will oe given on applica-

on

R. ARNOLD, Ticket Agent,
Cor. King & Yonge Streete, and 20 York 8t., Toronto.
W %&B' %‘(oglg(IzE' d Passenger Agent,
e an
estern = 2 Yong:%meg, Toronto.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.
A. 8. BUSBY,
General Passenger & Ticket Agent, Moncton, N.B
D.POTTINGER, -
Chief Saperintendeut, Moneton,IN.B.
Rallway Office, Moncton, N.B., 16th Nov., 1881.

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Bolicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chanocery, Notaries Public, &¢

Offices, over the Bank of Toronto. cor. Wellingto!
& Church Btreets. N

W. H, BEATTY. A. M. CHADWICE. W.N.MILLER.
C. BR. W, BIGGAR. D. K. THOMSON. T. G. BLACKSTOOK,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OFFIcE—No. 17 Toronto Street,

Corsumers’ Gas Company’s Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. KEEFER.

AIN, GORDON & SHEPLEY,

ATTORNEYS & BOLICITORS.

JOHN BAIN,
WM. BETON GORDON. GEO, ¥. SHEPLBY.

OFFIOEs—Imperial Bank Buildings Wellington Bt. B.
P.0O. Box ilis; .

MAODOUGA LL & SINCLAIR,

Barristers, Solicitors, Notaries, dc.,
Union Loan Co’s Building, 28 & 80 Toronto Street,
TORONTO.

Branch Ofice Newmarket.
ALFRED MACDOUGALL. AROCH. J. BINCLAIR,

MJLocx, TILT, McARTHUR &
CROWTHER.

BARRISTERS AND ATTORNEYS,

Solicitors in Chanoery, Proctors in the Maritime
Court, Conveyancers, &o.

Offices—South-west corner of King and Church Sts
W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CROWTHEER, JR.

O8E, MACDONALD, MERRITT &

COATSWORTH,

Barristers, Attorneys, Soliciters, Proctors,
Notaries Publio, etc., etc.

Offices : Union Loan Bldgs, Nos. 28 & 80 ’l‘oronu‘:m
P. 0. Drawer 2698.

*J. B. ROBE, Q.0. J. H. MACDONALD.
W, M. MBRRITT. B. COATSWORTH, Jr.

* A Commissioner, etc., for taking affidavite to
used in Quebes. be

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
gvery varicty of material and style are man
y us.

STOREY'S EUREKA’
SPRING GLOVE FASTENER, PAT?

e are also Patentees and Inventors of Sterey’s

ureka Spring Gleve Fastener, justly acknow-

ledged the most perfect fastener in use. Patented
in ada, the United States and Great Britain.

Spruce Street, New York, U.8 A;
Foreign Omoes{ Grove, ﬁimuugha.m, En:."
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Insurance.

THE GORE DISTRICT

Matual Fir [nsuranc Gompany

Head Office - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.

Does a general Insurance business, either on the
S8TOCK OR MUTUAL PLAN.

. THIS COMPANY OFFERS
F rfectSecurity and Small Premiums

JAB. YOUNG, Esq., M.P.P., President.
ADAM WARNOC , Esq, Vice-President.
RB. 8. STRONG, Bec'y & er.

QUEBEC

'FIRE ASSURANCE COMPANY.
Established 1818.

UABH & INVESTED FUNDS,
GOVERNMENT DEPOSIT,
. AGENTS.
8¢. John, N.B.—THoS. A. TEMPLE,
' Halifax, N.S.—F. D. CORBETT & Co.
Montreal—H. C, 800TT.
Toronto—Gro. J. PYKE, General Agent for Ontario.

ESTABLISHED I856.
Telephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at offi cor. FRONT & BATHURST
STS8., YONGE ST. , & 81 KING 8T. EABT,
TORONTO will receive prompt attention.

" ANDREW BRODIE,

Wool Merchant

HAWICEK, SCOTLAND,

Is pre})a.red to buy Home and Colonial Wool on
Oommission,

First classjeonnection with growers and dealers.

For reference apply at the office of The
¢ Monetary. Times.”

Botler Tnspection and Tnsurance.

Boilers in Saw Mills, Cotton Mills, Woollen
Mills, Flour Mills, Engine Works, Foundries,
Refineries, Tanncries, Water Works,

Peﬂg:iveianmt and other Public Buildings,
explogion) g ;ntlhx;eoted and Insurance granted against
Oanadian 8team Users' Insurance Assoc'n.

SIR Subsoribed Capital, $100,000,

ALEX. CAMPBELL, - - President.
HON. INO. MoMURRICH, - Vi::}ngsident.
Gnolg;:) Ofiice—9 Victoria St., Toronto.

BB, A.F.
Chief Engineer. J%I;gys-’rreu,

STOCK AND BOND REPORT.

[}
£ | Capital | Capital Dividend
NAME. 2 |§bser'b'a| paid-up. | Rest. | lnst | Toronto, |Casb YS!
w 6 Months.| Feb. 22 —P:l:__/
— . -
British North America......................| £50 | $4,866,666 $4,866,666 1,216,000 b2 3 X TR, poeen 7087
Canadian Bank of Commaerce . $50 | 6,000, 6,000,000/1,400,000 4 14137 142} ‘5'”
Du Peuple ............ 50 | 2,000,000 1,060,000/ 240,000 2 90: 93 115
Dominion Bank 50 | 1,000,000, 970,250! 415,000 4 1954 196 40,00
Exchange Bank 100 | 1,000,000, 1,000,000............| 4 140 L jorgrtd
Fedem‘l% 100 | 1,500,000| 1,483,780 525,000 3 15938 161 lgg"”
Hamilton...... 100 | 1,000,000: 751.550; 100,000 3 123; 1 5550
Imperial ......... 100 | 1,000,000/ 1,000,000/ 175000 3 135§ 184 | 13300
Jacques Cartier ... 50 | 1,000,000 960,745!.......... ..ccee ... 128'
Merchants’ Bank o: 100 | 5,798,267 5,611,608 525,000! -] g
Molsons Bank 100 | 2,000,000/ 2,000,000 140,000 34
Montreal 200 | 12,000,0001 11,999,2005,000,000; 6
Maritime 100 | 1,000,000/ 664,000............. 8
Nationale 50 | 2,000,000/ 2,000,000 150,000!" 24
Ontario B 40 | 8,000,000/ 2,998,138 100,000, 3
W8 ...... 100 600,000 600, 16,000, 34
Quebec Bank 100 | 2,500,000: 2,500,000/ 325,000 3 y
tandard .. 50 509,750 509, 25,000 3 114 114
Toronto .. 100 2,000,000‘ 2,000,000 860,000; 34 1687 168,
Union Bank ................ 100 ; 2,000,000, 1,992,990, 18,000; 2
Eastern Townships ... 50 | 1,600,000 1,386,855 220,000, 4
Agricultural Savings & Loan Co. 50 ' 600,000/ 456,300 88,376 44
Building & Loan Association .... 25 7500000 743,225 ... ccce ..oy
Canada Landed Credit Compang 50 : 1,500,000, 663,990 120,000 4}
Canads Perm. Loan & Savings Co. 50+ 2,000,000 2,000,000{ 960,000 6
Canada Savings & Loan Co..... 50 450,000, 300,200/ 87,504 4
Dominion 8av. & Iav. Society . 50 , 800,000 717,250 86,000 4
English Loan Co......................... .| 100 i 2,044,100] 295,847 7,300 4
Farmers Loan & Bavings Company ...| 50 | 1,057,250 611,430 67,6420 4
Freehold Loan & 8avings Company...| 100 ; 1,050,400 690, 2415000 5
Hamilton Provident & Loan Soc ...... 1,000,000; 867,700 150,0000 4
Huron & Erie Savings & Loan 8oc. 1,000,000° 993,150 279,000 [
Imperial Loan Societ.z ................... 600,000/ 568, 63,000 34
London & Can, Loan & Agency Co. 4,000,000/ 560,000! 183,000, 5
LondonLoan Co ...................... 434,7001  800,950: 21,185 43
London & Ont. In. Co. .......... 1,149,500 229,900 30,000 3
Montreal Loan & Mortgage Co. 1,000,000/  550,000] 64,000 84
Montreal Building Association 1,000,000| 471,718 45,000]...............
National Investment Co .... 1,460,000/ 292,000 12,500 33
Ontario Loan & Debenture 1,000,000, 987,850 180,000 4
Ontario Investment Associa 1,000,000 165,0001 100,000 4
People’s Loan Co. ....... 500,000, 447,082 24,000 84
Union Loan & Savings 1,000,000 492,410{ 110,000 4
Western Canada Loan & 1,000,000, 1,000,000, 410,000 [
Dominjon Telegraph Company .. 1,000,000 1,000,000 24
Montreal Telegraph Co . ........ 2,000,000 2,000,000 3
Toronto Consumers’ Gaa Co., (old) 800,000! 800,000 .. 5
SECURITIES.
8 ¥ ot. stg. 18824 .........

Canadian Government Debentures
Do. do. g ot. Insor’bd Stock

ct. stg., 1865,

Do. do.
Dominion 5 3 ot. stock 1908...

Do. 7 do. do. ...
Dominion Bonds, 4 p.c. 1004 Insoribed Stock.
Mogtreal Harbour bonds 6 p.o,

0.

Do. 5% ot.1874 ............
Toronto Corporation 6 ¥ ct., 1897.
Toronto Corporation 6 ¥ ot. 1904.
Township Debentures 6 4 ct...........

INSURANCE COMPANIES.
ENGLISE—(Quotations on London Market, Jan. 21.)

"
Last 235
No. NAME oF CoMpaNY|H £ |8 ;| Last
Bhares. g& g: 5% Sale.
Ry
20,0000 5 |BritonM. & G.Life|£10] £1 |...
50,000 £1 |C.UnionF.L.&M| 50| &
5,0000 10 [Edinburgh Life 100 | 15 |...
20,000 4-10 1t 2oanenenneenn 100 | 60
12,000/ £7 yrly (Imperial Fire ...... 100 | 25
100,000 8 ancashire F 20 2
35,862 8 |London Ass. Corp.| 25 | 124 65
10,000) 1-4 (Lon.& Lancash.L. 10|27 | 13 13
40,0001 0-5-0 [Lon.& Lancash. F.| 25 | 2} 4f 5
87,504] 16 [Liv.Lon.&G.F.&L{2 | 2 20f 21
30,000 2 |[NorthernF. & L ...[100 | 5 | 53§ 644
40,000 North Brit. & Mer.| 50 | 8% 68 &9
6,722 £18  |Pheenix ..............)o..ofeee... 325 835
200,000 3 ueen Fire & Life.| 10 | 1 Sg 33
100,0000 1-2 yal Insurance ...! 20 | 3 | 294 80
50,0000 7} |BoottishImp F&L| 10 | 1 | 111-16
20,0000 10 |Bcot. Prov. F. & L./ 60 | 8 | 16 5-16
10,000; 3-10 |[Btandard Life ...... 60 | 18 | T4 744
40000 5 |BtarLife............... 25| 1 15
CANADIAN, Feb. 22.
p.c.
10,000 5~8mo. | Brit. Amer. F. & M.($50 |$50 137§
500/ 7§ [Canada Life .......!400 | 50 368,
5,0000 5 |Confederation Life[100 | 10 250
5,000/8-12mo. Sur: Mutual Life...[100 | 12}/ $20
6,000,6-12mo.|Soveroign Fire ......[100 | 20 |..
40000 12 |Montreal Assurnce £50 | £5
6 [Royal Canadian ...1100 g 51
40 |.

AMERICAN,

NAME oF Co'y.

Par.val d|
ofSh'rs. orre

ZtnaL.of Hart
ZEtnaF.of Hart
Hartfrd,of Har!
5000 [Trav'lers L&Ac
Phenix, B'klyn!

|

RAILWAYS,

A

New
0

Do.
Midland 5

ho!
International
6 p.c. Mor.
¢. 1st Pref. Bonds .
Northern of Can. 8§¢c. First Pref Bds
Do do Beco!

Toront'e, Grey & Bruce 6
‘Wellington, Grey & Bruce 7¢0.18t

Atlantic and 8t. Lawrence...
Canada Bo ther: 36*?1?& rigag

anada Southern 3 p.c. 18t Mo Gl
Grand Trunk

Prov.

Certif, issued at m%
Eq.F.M,Bds.1ch.69¢
Eq. Bonds, 2nd ch:
First Preference, 5?:...
Becond Pref. 8tock,
Third Pref. Stock, 4
5 ¥ ¢. Deb, Btock
6 ¥ c. Bonds, 1890
ridge 6 p.c. Mort. Bds

58%_%

ersere

7,

Tenpeekl

-

ds. 2nd series

nd do...
0. Bonds|
M.

EXCHANGE.

Toronto
PR

Bank of London, 60 days
Gold Drafts do.
American Silver...........

sight
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The Loan Companies.

The Loan Companies.

- The Loan Companies.

WESTERN CANADA
Loan & Savings Company.

ices 1 No. 70 Churoh St. Toronte.

e, v
TOTAL ASBETS, - - 3493000

D"u?“y loaned on straight loans or on the 8inking
’ system at the lowest current rates.

| S f ll‘eoeived on Deposit and interest allowed
Yearly.

WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

..“"'ITAL STOCK PAID $984,150
BRRVE FOND..oovvssrerereeerennees . 279,000
Mumi sdvanced on the securtty of Real Estate on
. Me terms.
8t allowed on Deposits.
‘gl!. SAUNDERS, - - President.
Q32 STREET, - - - Vice-President.
W.SMYLIE, - - - Maaager.

LONDON AND GANADIAN

Loan & Agency Co.

(LIMITED). -

Pernenr—8re. W. P. HOWLAND, C.B, K.C.B.

VIOE-PRESIDENTS:
C. B. GZOWSKI, Esq,, C.E.}
Moy, A.T. FULTON, Esq. -
8y lent on security of Improved.Farms, and

l(;gi:ge City and Town Property.

es,and Municipal Debentures purchased.

“ J. G. MACDOI;{ALD,
anager.

%z West, Toronto. o8

MULDING & LOMN ASSOCIATION

Pam.
UP CAP: .
Toray, Assn-f'gfx" - - N

$731,683
1,320,465
%‘“ DIRECTORS
Nop W 8mith,D.C.L, Pres. John Kerr,Vice-Pres.
gy g Mackensie, M.P.  G.R.R.Cockburn,M.A.
Joseph Jackes.
‘W. Mortimer Clark.

. o D. Galbraith, Manager.
w-tkm Toronto and Court Strests.
,.t"‘h&ncod on the security of City and Farm
and Debentures purchased.

thed on deposits.
debe
oation. ntures of the Association obtained

Yo Ontario Loun & Savings i,

OSHAWA, ONTARIO.

LT y——
OA:;II';AL SUBSCRIBED ...... $300,000
nnsn‘“‘ PAID UP .......... 275,000
Dk RVE FUND ............ 35,000
POSITS eerteerenerinnn, 390000
m loaned at 1 '
5 of Hood ow rates of Interest on the
R Tonvad et Lent S Do
Wy 06& GIBRS, Prest,

'WAN Esq., Vice-Prest.

T. H. MOMILLAN,
Becy-‘l‘rm.

THE SUPERIOR

Savings & Loan Society

OFFICES:

S, E. Cor. Dundas St. and Market Lane,
LONDON, Ont..

Money to loan at low rates on any plan, “straight
loan” or otherwise.

Liberal interest allowed on deposits compounded
half yearly.

F. A. FITZGERALD,

H.E NELLES,
President. M

anager

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Office : Corner Dundas and Talbot Streets.

ITAL
DEPOSITS & DEBENTURES .......... . 723,330

DIRECTORS—William Glass, (S8herift Co’y Middle-
sex,) President; Adam Murray, (Treas. Co'y Middle-
sex,) Vice-President; Lieut.-Ool. Moffat, D. Regan,
John Stewart, Thos. McCormick and John W. Little.

Deposits received at current rates of Interest.

: Money loaned on Mortgage cf Real Estate,

JOHN A. ROE, Manager.

Credit  Foncier Franco - Canadien.

MAIL BUILDINGS, TORONTO.
Offers loans on the SINKING FUND principle.

The following half-yearly payments in addition to
6 per cent interest per annum will repay a loan of

$1000:— $33.40 IN 11 YEARS.
2150 IN 15 YEARS.

13.60 IN 20 YEARS.

9.10 IN 25 YEARS.

6.35 IN 30 YEARS.

4.50 IN 35 YEARS.

3.25 IN 40 YEARS.

2.35 IN 45 YEARS.

1.75 IN 50 YEARS

Amount remaining due may be paid off at any
time plus 3 months’ interest.

STRAIGHT LOANS at 8 per cent also repayable
at any time as above.

English Loan Comp'y

LIMITED.

HEAD OFFICE, IBNDON, CANADA

Subscribed Capital, $2,044,100.

HON. ALEXANDER VIDAL, Senator, President,
GEORGE WALKER, Esq., J.P., Vice-President.
DIRECTORS.
JAMES FISHER, Esq., J.P.
1. F. HELLMUTH, Esq., Barrister.
JOHN FROWN. Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
JOHN MILLS, Esq., Merchant.
Money lent on the security of Real E:tate at

lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terms.

Pa. ties having mortgages on their farms will find
it to their advantage to apply at the Head Office of
this Company.

HON. ALEX. VIDAL,
President.

D.J. CAMPBELL,
Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.

Vice-President—WILLIAM H. BEATTY, Esq.

Directors— Messrs. William Ramsay, Arthur B.
Lec, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor and Henry Gooderham.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager,

84 King 8t. East, Toronto.

Financial.

GZOWRSKI &BUCHAN,

50 King Btreet East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. Amerioan Cur-
renoy, &e., bought and sold. 8tocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GzowskT, JR. EWING BUOBAN

JACKSON RAE,

QGeneral Financial, Investment and
Commission Adent.

Municipal or other Bonds and Stocks
goldt;d Loans on Mortgages or other Becuri
ected.

Advances on Btocks, Merchandise or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL, .

Alexander & Stark,

Members of the Stock Exchange

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.

20 ADELAIDE ST. EAST, TORONTO.
Jas. 8. Maodonald & Co.
BANKERS AND BROKERS,
MEMBERS OF 1'HE 8TOCE EXCHANGE,
HALIFAX, N.S.,

Transact a General Banking Business, Exochange
Drafts on London, New York, Boston and Mon-

treal at lowest rates.
Shares, Bonds, ﬁ)ebgntml, and all negoti-

Btoc]
able l:osliﬂﬁes bought and sold.
COollections made on all accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exonunye,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

A, H. TEMPLE.

t and
ot

W HOPE
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAOTURERY' AGENTS,
138 McGILL STREET,” MOTFEAL,

SBOLE AGENTS FOR

CLARK & COMP’Y-
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD &:CO,,
Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,

Worsted and Cotton Braids,
LONDON.

W Alse on hand, assortment of Shirt
Pearls on Duplex Cards.

THOMAS ROBERTSON & GO,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

WANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
BOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgew, “ Gartsherrie,”
“ Bglinton,” pig iron.

Lonsdale Hiematite Iron Co., * Lonsdale.”

“Luken’s” famed Charcoal Boiler Plate.

Fox, Head & Ce., Middlesborough.

1828. Established 1828.
(Formeriy Harris & Allan,)
ST. JOHN, N. B.
New answick_F—oundry,
Railway Car Works,
Rolling Miil.
Manufacturers of Railway Cars of every descrip-
B, ol O kel Mamhnsd B Lo

, Bhip's Iron Knees and Nadl Plates.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & CO,

LATE
KINGAN & KINLOCH,

Direct Importers of

THAS, BTC.

82 8t. Peter 8t, Montreal.

ROBIN & SADLER,

SBuccessors to Barry, Smith & Oo.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engne Hose, Lace Leather, Rolled
kirting and 8houlders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, &0

817 814, 816 St. Paul 8t., & 253, 255, 257 Com-
missioners St., )

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o,

537 Si. Paul St., Montreal,

W. & J. KNOX,

FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal. B

e

We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Eren, whicl
for feneml excellence, both':u re| quﬂ‘y sad
ormity, are un d. otl"‘
The Rhode Esland Hiorse Shees are p”fm.‘n.
over all others. They are used entirely bé:g:nﬂ“'

cipal Farriers and Horse Railway

throughout the United States, ated:
Orders solicited, which will be promptly e!“’x“m
We also manufacture every description of

Tacks, Brads, &c. Railway and Presged Spikes.
PILLOW, HERSEY & QO., Montrea!

Cochrane, Cassils & Co.

(8uccessors to Bmith, Cochrane & Co.)

BOOTS ¢:SHOES

WHOLHSALH,
Cor., 8t. Petor & 8t. Baorament 8%-

M. H. Cochrane, }  MONTREAL, Q

CANTLIE.EWAN &CO

MANUFACTURERS’ AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,

Lomas’ (Sherbrooke) Flannel,

LYBSTER COTTONS, do., dco
% 38 8t. Joseph Street, M

o
THE BELL TELEPHONE C0-

18 Wellington St. E.,
OB CANADA.

ANDW. ROBERTSON, Prest.  C. F. S1ag, Vice-
C. P. SCLATER, Secretary-Treagurer.

to use
This Company having an exclusive 1icensé nyAN
or let for use the insttaments of the Cﬁlgl‘:povnl
TELEPHONE COMPANY LIMITED, W of Bell
the oriﬁina.l Telephone Patents in o:mﬂt pret
Blake, Edison, Phelps, Gray and °°h""§hmghm' its
ared to furnish, either otly or “nd ﬂ,puo-
glents, Tele hone‘s of different styles, Jines
‘b'l‘m ’égr‘:ap:iyyovdmll arrange for Teleph”n”.wlo.
between Cities and Towns where uows‘wr
already exist, in order to afford facilities Morl

of such systems. I
not havig; f.alegn.fhlo facilities 'vi:ltletllill:“

tele, h office, or it will build pri & places
dividuals or firms, connecting their differe®
of business or residence.

ootfully invited to thit maThg
and any fnrt.he::::%gmaﬁgn relating beret0
obtained from the Company.

Montreal

No. 12 Hospital 8t.,, MODAT,  ,eed
N.B.—All persons using Telophones t;
B, Cominay e ek Lo e
ey are
for infringement, and will be prosecuted 8
extent of the aw,
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. Leading Wholesale Trade of Montreal.

3t Lawrence Sugar Refining Co.

(LIMITED),

W. R. ELMENHORST, - ,
A. BAUMGARTEN, - - Vice-President.
HEO. LABATT, - - - Seoretary-Treasurer.
Ofice—S8S8S KING ST., MONTREAL.,
THE WHOLESALE TRADE ONLY SUPPLIEO.
THIBAUDEAU, FRERES & CIE,
: Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC

DRY GOODS;
Corner of Bous-le-fort and Peter Btreet,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
ﬂh‘&u\:, Brothers & Co., London, E. C., England

BOILER PLATE.
BOILER TUBES.
SHEET IRON.

FOR SALE BY

COPLAND & MCLAREN,
We! nchn.mbers.l Wellington Mills,

@ .
—_SLasGow. MONTREAL

THE COGK’S FRIEND

% Powder is a staple article with every store-
and Grocer in the Dominion.

anq 6 many attempts to take advantage of the high

by Well earned reputation of the COOK'S FRIEND,

.ﬁd‘!:it&ting its name and style, are the strongest
nce of its popularity.

ufactured and for sale to the Trade only by
W, D McLARHN,
~—— 65 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,

(Sucoessors to James Jack & Co.)

IMPORTERS OF TEAS
® AND GENERAL GROOCERIES.

ST. PRTER STREET, - - - MONTREAL
\

THE CANADIAN RUBBER CO.

OF MONTREAL,

Yanutacturers of Rubber Shoes, Felt Boots, Belt-

ing, Steam-Packing, Hose, d¢.,
0-00 & Warerooms, 335 St. Paul 8t,,
MONTREAL. .
: "“o\hnouo,w YongeSt., TORONTO

HODES0N, SUMNER & COY

IMPORTERS OF

DRY GooDS, SMALLWARES,
AND FANCY-GOODS.

847 ¢ 349 8t. Paul Street, MONTREAL.

LJ,?.(:ASSII.S., STIMSON & CO,,
ATHER MERCHANTS,
e Bt ook e 4 &

k4 f0r Canadian and Amerian Leather Board &
Leather Board Counters.

COMMIBETION Dealers in Domestic LIEATHER.
18 3T. HELEN ST., MONTREAL

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Gos,
M.E. Q.

SPOOL COTTON.

"‘h' Th d is the only make in the CANADIAN
IS l'ﬂa MARKET that received an Award at
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality & Finish,

M.E.Q. M.E.Q.

Mi NARK
Recommended by the principal Sewing
Machine Chnpanies as the best
Jor Hand and Machine,
Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received

il fhan
THR Y THR
St Pt
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Maehine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &ec.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1 & 3 8ST. HELEN STREET,

MONTREAL

AGENCY FOR

Q'%ff“

N

G IOVUVES
: THE
BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Sole Agents for the Dominion of Oanada,

1 & 3 St. Helen 8treet, Montreal.

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &¢

OFFICES.,

New York, Philadelphia,
Cincinnati, Boston, 8t.
Louis, Chicago, San
Francisco, Montreal.

FOSTER, BAILLIE&Co

MONTREAL,

F
BY Co.

MILLS.
Rockville, Conn.

Northampton, Mass.
Montreal, Que.

Lingn Merchants ana Agenis

The largest stock in
Manufacturer.

Sole Agents in Cauwmda for the CANADA SILK
COMPANY, Inspection invited.

minion direot from

Morcantile Summary,

KiNasTox masons, bricklayers and plasterers
ask an increase of ten per cent. in wages this
spring.

Two large boilers, built by Messrs. Barrill,
Johnston & Co., of Yarmouth, were despatched
last week to the Moncton Sugar Refinery.

Mg, D. R. M. Hoorer has been elected
Mayor of Charlottetown. He succeeds Mr.
Dawson, who held the position for four years.

D. Hexiey & Co., dealers in dry goods &o.,
at Amherstburg have made an assignment to
Messrs. Patrick Hoghes and W. J. McMaster for
the benefit of creditors. The statement fur-
nished shows the liabilities to be $37,000 and the
assets in stook $26,000 and book debts $6,000.
The deficiency is thus $5,000.

Mke. Jorx Kipp, the well known general meroh-
ant, writes us to say that he has not sold out his
business at Athlone and Tottenham, but has
leased his place in Tottenham for a term of five
years. “I am doing business as usual. at
Athlone,” he says. * I am going into timber
and lumber business more extensive at Colpoys
Bay, which is my reason for retiring.”

Tux Toronto directory for 1882 seems to be
more replete with information than any former
edition. It contains not only a classified busi-
ness directory, an alphabetical directory of the
citizens, a street directory, a miscellaneouns dires.
tory of the city but it also includes the outlying
villages such as Yorkville, Parkdale, Leslieville,
Brockton, etc., all suburbs of the city which tend
to give a stranger some ides of its extent.
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A pEALER in hats and furs at Brantford, Mr.
George (lassco, being unable to pay in fall,
makes an offer of fifty cents in the dollar. He
owes $4,700, and has $3,100 of assets.

W. C. MippLETON, stationer, etc., of Arnprior,
has assigned in trast. Liabilities, $7,600 ; sur-
plus, $1,600. The cause of his difficulties is
having too many irons in the fire—four stores,
of which he was the proprietor, more than he
could manage with success.

Trz Edinburgh Scotsman is qnoted as au-
thority for the statement that a purchase of a
large tract of land has been concluded between
a Scotish company and the Canadian Pacific
Railway for colonization purposes.

Cicars manufactured in London are being
shipped thence to Windsor, N. B., while a
Guelph furniture house has received a $15,000
order from Winnipeg.

Tre Birmingham Hardware Trade Journal
takes it for granted that the negotiations by
Britain for a Commercial Treaty with France
have for the present come to an end. This
result is to be regretted in the interest of both
countries, but especially in that of France.

P. Siro1s, a general merchant of 8t. Alphonse
de Chicoutimi, in business there only since last
spring, has come to grief, his stock having been
seized at instance of some of his creditors.

THE retail dry goods firm of G. D. Sutherland
& Co., of London, has found it needful to make
an assignment to one of their ereditors, Messrs,
Gordon, McKay & Co. The liabilities are under-
stood to be considerable. A meeting of creditors
is announced for to-day.

Wu. W. Brannan, a general trader at  Wood’s
Harbor, N.8., and also interested in some ship-
ping, has assigned, the bulk of his liabilities
being due in Yarmouth. His position has been
one of doubt for some time, judgments standing
against him to a considerable amount.

LauoNTAGNE & Rov, a comparatively young
tailoring firm of Montreal, who have been trying
to compromise under circumstances not alto-
gother pleasing to oreditors, have had their
premises closed, and the basiness will be wound
up. ‘Liabilities are about $2,500.

OcTavE GENDRON, one of the largest dry goods
merchants in Sherbrooke, who has been in busi-
ness since 1873, and has heretofore paid bis way,
although once threatened with embarrassment
through an entangling connection, is in difficulty.
His affairs are being investigated by leading
ereditors,some of whom are in for round amounts.
His liabilities, principally due in Montreal, will
reach to somewhere between $30,000 and $40,000,
some $12,000 of this amount being in two hands.
It is stated that an offer of 60c has been made
by Gendron.

A pryGooDs clerk, who had a most outlandish
way of walking, had to go to a distant part of
the store to find some goods which a party of
feminine customers desired to see. ‘* Walk this
way, ladies,” he called, as he swang himself off.
“But we can't walk that way,” oried a pert
miss, * we never learned that style, you know. ”

The clerk is now drilling his tibia in the
motions of a new gait.

Davip Maxweilr of the Paris Agricultural
Works shipped last week to Odessa, Russia, 180
“Maxwell” Reapers, Mowers and Rakes,—the
largest shipment of the kind, we are told, ever
sent from Canada. In 1880 ten were sent as
samples, the order being increased in 1881 to
51, and this year to 180. It is expected that
nineteen hundred of these implements will be
manufactured at the above mentioned Works
this season, and nearly four hundred, it appears,
are ordered to be sent to Manitoba and the
North West.

B. J. DraArER, figuring promioently in Ottawa
dry goods circles, and at one time of the firm of
Fingland & Draper, isin financial trouble and
has been called upon to assign by his largest
creditor, to whom he owes some $7000. The
firm of Fingland & Draper, obtained a general
exiersion in 1870, and M.. Draper was obliged
to compromise in 1879 at fifty cents, so that the
posivon of the concern has not latterly been
considered strong. The total amount of in-
debtedness will likely exceed $30,000

A secoxp Ottawa dry goods concern is in
trouble, being the firm of Stewart Bros. They
became involved once before in 1878, when they
effected a composition at fifiy cents, which it
was then considered would leave them in pretty
good shape, but they have been getting eztended,
buying up bankrupt stocks and ranning two
stores, for which they had not sufficient strength:
They show an apparent sarplus of some $2000
odd, over liabilities of $21,000, and propose pay-
ing 70 cents on the dollar, sixty cents to be
secured by Messrs. Seybold & Gibson,and paid in
twelve months, the balauce tex per cent to be
their own notes at fifteen months.

TaE firm of J. Winslow, Jones & Co., Port-
land Me., packers of corn and lobsters, have
failed, with liabiliiies of $181,000. The assets
are $92,000 in accounts and $90,000 in business
paper. The company owned fifteen corn fac-
tories and five of lobsters in Maine, fourieen
Jobster and salmoa factories in the Provinces.
The corporation was organized two years 8go
with $229 000 of asseis. During the past year
they baiit eight new factories, at a cost of nearly
$90,000. The reason given for their failure is
that they eundeavored to carry on a gigantic
enterprise with tco little capital. Large attach-
ments have besu made on their property by
Boston and New York firms. Some of the
creditors are farmers in Maine, who will lose
nearly all they put in of last year’s crop of corn.

F. X. Durauy, of 8t. Gertrude, Que., who has
been engaged in & miliing business in several
places for some years, varied at different times
by little speculations, is in trouble, some of his
creditors having obtained judgments against him,
and he has called a meeting of his creditors.
Last Spriag he went to Montreal, and unezpect-
edly returned with a stock of general goods, for
which he had made no preparation, but finally
openedfshop in his dwelliug house, only to retire
in a few days in favor of two of his employees.

He then sold his old mill, and started building *-
new one, but his troubles have overtaken him®
before hecould complete it, and this unfinish
mill of very uncertain value is his only asset 10
satisfy liabilities of over $6,000.

W= observe, among the various land 0%
pauies being formed for operation in the Wests
the prospectus of the Saskatchewan Land 8nd
Homestead Company, among whose prom? d
are Messrs. E. Gurney, Jr., John E. Rose, Ric2
Brown, Rev. Wm. Briggs, Daniel McLean, Be¥:
E. H. Dewart, John T. Moore, accountant, J°
Withrow. The scope of the proposed associatio®
is, we understand, that of colonizing and endo™
ment, the establishment of schools, churohe®
&e,, elements which distinguish it favorably fro®
many land schemes. Mr. Moore has been na™®
in connection with the probable managemes™
and as his skill is undoubted and Lis ene
adequate, the choice would be a good one.
group of gentlemen who are applicants for 19‘”’,"
patent are certainly people who * mean b
ness.”

ProrLe’s BANK oF BaLirax.—The statemen‘ o
this institution {or its financial year has
issued. Its oapital is $600,000, reserve, $50.0"
circulation at 31st January, $214,660; depf’“‘ble
$564,573. It has assets immediately svail®
of $516,067 ; bills under discount, bank pre

at Halifax and Wolfville and other asset8
$977,216 ; overdue bills amount to $2‘-’:1000_‘
which $8 500 are secured. The net ear’
for the year were $42,059, out of which 8%
cent dividend is paid and $6,059 carried

. d
ward. The baok has branches at Wolf“lleﬂ‘:i.
Lockeport, N.S. Mr. George H. Starr of dent

fax is president, Mr. R. W, Fraser vice-pres!
and Mr. Peter Jack, well known in Noﬂ_ s,
as a speaker and writer on financial subjec™™

still cashier. e
OxTaRi0 MuTUusL Fme Insumrance €O
business of the Ontario Matual Fire Inso’
Company for last year was a trifle in X
that for 1880, while the losses incurT itsl
nearly $2000 less, a favorable showing- OsP oB
account shows a reduced amount “‘mﬂable of
preminm notes aud assessments in 00U 068 18
collection, but the amount of agents’ bala® tion
lessened. A member proposed the publie® ’
in the three city papers of an abstract ©
annual report, for the information of meé®
But an amendment was carried which prev .
the issuing to memibers of printed slips ¢0™ Cor-
ing the desired abstract. Mr. Andre¥w Mo w8
mick was re-elected President, Mr. JohD Bro
Vice-President, and Mr., John Smith Sec

o
—Some one hundred and fifteen Bh“:: ap
Montreal Cotton Company’s stock W88 p Aty
for sale at auction in Montreal last week ’anl"
shares being the balance of the Comp s
stock which has not been allotted. The eX0%, .
prices realized show the value in W $187
stock is held. The highest price paid ”:o'e,g
each for three shares, par value $100; the
$171.50 for five shares. Forty four “Wf: olos
sold at $175, and the average price was Pa¥
to $174 per shere.
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ToronTo, GrEY & Bruce Ramway Co.—The
fight between the rival factions for possession of
this road does not appear to have ended yet.

© Grand Trunk presses its claim to possession

Under its agreement for a lease.  This claim is

ing litigated in the courts. In addition to this,
application has been made to the Ontario Legis-
Tature, asking it to legalize the proceedings by
Which the vote in favor of the Grand Trunk was
Carried,

At the same time the opposite pariy, voder
the leadership of Mr. Hendrie, has not been in-
%tive. They have applied to the legislature for
A Tepeal of the clause in the Act which preciudes
Amalgamation with or leasing to any other road
than the Girand Tronk, exzcept with the consent
of the local government.

The feeling along the line of road appears to

stillin favor of the Grand Truunk arrangement
14 strong pressure has been brought to bear
%t the house to preveunt any other amalgamation.

Surroanded with so many rival ciaims, and
Presgeq by friends on both sides, the government

hit upon an easy way out of the difficalty by
“‘“Sing to do anything. It has consequently

TOWn out both bills and leaves the parties to

8ht the matter out in the courts.

It is understood that an attempt will be made
. .the Hendrie party to procure from the Dom-
bion Parliament an act declaring the road tobea

.°“‘linion work, thus saking it out of the juris-
.;“lon of the lccal parliament. How such an

tempt, will be received by the municipalities
4 entertained by the Dominion Parliament
Temains to be seen.

~The Scotiish Union and National Insurance
Mpany of Edinburgh, Scotland, is entering
® fire-insurance field. This company has de-

g:z"ed with the Minister of Finance municival
entures of the city of Toronto and of the

:oﬂht:v of Middlesex, Oniaiio ; the market value
w_hlch, with acerued interest, is over $225,000.
Vm.?: previously invesied $100,000 in mort-

'm“ n T?ronto, so that their Toronto agency

vens be likely to stand well with our citi-

ity The company wus established in 1824;
8ge, standing and reputation will certainly

N :ml:nd the confidence of proprietors, and as

warg nown to be one of the most straightfor-
*0 and conservative of the companies in

Uope as well as in Awerica, ite presence wilj

3
e:;;nsthgn the hands of those who are
% €avoring to improve the practice of
ne} Insurance amongst us. Mr. M Ben.
one ,o " tﬁ’ the manager on this contincnt, is
o © most popular writers for the insur-
Py Press, as well as one of the most energetic
Rl‘atlfl?tmm of the managers. We shall con-
g © the Toronto agent on his company,
s 'W: no tzoFbt ﬂllxat‘ we shall have occa-
vngratulate the company on its agent
""gelr':tiiqrd in this ciiy—as the selection ga.ud
om ?l?: medm th'e hands of a gent'eman in
ﬁdenee. underwriters of Canada have con-
m;ﬂznkfl?llomqg are among the busiress changes
le Tt for OWn since our last. Traders leaving or
" Maniioba.—Robt. Mitchell, tins, Chats-

; Hy. Baker, waggons, Jas. Gordon, d
8::‘:8. Stratford ; Mrs. N. Hurdon, drugs’ mﬁ
ral store, Midland ; W. R. Bevitt, painter,

St. Thomas; Chas. Bansley, fancy goods, To-
ronto. Sold or Selling out.—Wm. Badger, gen-
eral store, Gravenhurst ; Chas. Douthwait, soap,
London E.; J. F. Brownscombe, shoes, Mount
Albert: E. H. Pinney, general store, Petrolia;
Geo. T. Jones, flour & feed, Stratford; Scott
Bros., general store, Thamesville; J. Fraser,
jewelery, Emerson, Manitoba; Geo. Purvis &
Co., general store, Portage la Prairie, Manitoba ;
Thos. Hanson, drugs, Rat Portage; Geo. Wil-
son, dry goods; Mrs. Wolfe, millinery ; Wm.
Scott, grocer; T. McCrossen, dry goods, ‘Winni-
peg; W.H. Hunter. general store. Morris, Man.;
M. Lepper, general store, Aurora; W.T. Georgen,
drugs, Barrie; J. H. Herrington, general store,
Colborne ; T. R. Allison, general store and car-
riages, Ellesmore ; P. P. Johnston, tins, Morris-
ton; Thos. Govenlock & Son, salt, Seaforth,
sold out to T. Kidd ; Smith & West, same place,
general store, sold to W. Campbell ; D. Barclay,
shoes, Walkerton.

Nést/’s |

ST

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle’s Food) is now offered to
the trade For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CO.,
Montreal, 8ole Agents.

TORONTO LAND AND LOAN
COMPANY,

The Annual General Meetiag of the Sharcholders
of the 1'oronto Land and Loan Company will be
beld at the Company’s Odices. Toronio St., Torouto,
on THURSDAY, the 9th day of MARCH, et Twelve
o’clock noon, for the election of Dirvec.ovs, and suca
other business as may be broug:t before the Mcet-
ing.

By order,
W.C. LEDDOME,
Secretary.
Fobruary 23rd, 1881.

CROWN
FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS.
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,,

MANUFACTURERS,
TORONTO,

New Fruits!

Ex S. 8. “Aviona” and “Osiris,” VALENCIAS,
LAYERS, LONDON LAYERS, LOOSE MUSCA-
TELS, SULTANAS, FIGS in Matts and Boxes, also
in stock Bbls. and Half-bbls. SPLIT HERRINGS;
Bbie. and Hf bbls. NO. 1 GIbBED HERRINGS; Hf.
bbls. WHITE FISH and TROUT. BONELESS
FISH, &c.

W. J. RAMSAY & CO,,

WHOLESALE GROCERS,
Cor. Church & Colborne 8ts., Toronto,

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
SPRING IMPORTATIONS.

We are now prepared to show our
large and varied stock to buyers
visiting this market. Special at-
tention directed to our immense

stock of DRESS GOODS AND
PRINTS.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.

EBY, BLAIN & CO.

We have made special preparation
for the removal of the

TARIFF ON TEA

and in consequence, now “hold an
IMMENSE STOCK in Bond, which
upon the reduction of the duty we
will offer to our Customers and the
trade at

SPECIAL “VALUES.

Direct from China and Japan. If un-
able to call personally to examine
our stock, send for samples.

EBY, BLAIN & CO.,

IMPORTERS & WHOLESALE GROCERS,
Front & Scott Sts., Toronto.

G. B.S&MITH\
HENDERSON

‘Who have lately removed to
39 FRONT STREET WEST,

And who have created so great a sensation by
announcing the small amount of their losses
during the last year or 80, find many of
their opponents saying that is be-
cause their terms of credit are
go short, but the fact is
their terms are not
shorter than the bulk of the live Wholesale Dry
Goods trade of this Province, and are just the -

same as the large New York, Philadelphia
and Boston wholesale houses.
The way G. B. 8. & H. avoid losses is in refusing to

sell to any exc:gt sharp, ?romgt paying Merchants
and selling to them a littie under current prices.

G.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

YLD, BROCK & DARLING

SPRING 1883,
Canadian & Imported Woollens.

Our assortment for Spring will be the largest and
most attractive we have ever offered. atterns
mav be seen with our Representatives or in the

WYLD, BROCK & DARLING,
DRY eo;;;L;suA/?)ZLLENs, |
TORONTO.

M. & L. Samnel, Benjamin & Co,
HARDWARE,

Metals, Tin Plates, Lamp Goods, &c.,
«. YONGE S8T., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
‘Wire, Russian Iron, 8heet Zinc, Sheet Copper, Plan-
ished Copper, Copper Pitts—Pressed, Copper Pitts—
Spun, Copper Kettles—8pun, Bar Copper, Stove
Pipe Elbows, Stove Pi ampers, Stove Pipe Wire,
Stove Pipe Varnmish, Stove ards, Stove Polish

Stamped Ware, Japanned Ware, Coal Hods, Fire
Shovggs, Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts & Co.,

WHOLZSALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

RAPHERS— Maps, Checks, Drafts,
u'{nlg?nao%n%megm and Fancy Work at lowest
rates.

PRINTERS—Book and Job Printing in all their
branches.
—Blank Books for Banks, In-

B,
Bos%oe%ﬁgm mpanies, Public and Private

Mercantile Work, &oc., manufactured of the best
materials and in the strongest manner,

W Estimates given on application.

GRIP'S ALMANAC

FOR 182,
BRIM FULL OF FUN.
Price 25 Cents.
THE TORONTO NEWS CO'Y.

. Sole Agents ter Dominion.

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL

An invaluable food for Milch Cows, Calves, Fatten-
ing Cattle and Stock of all kinds.

Steele Bros. & Co.,

Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
8EED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
836, 38 £ 40 Front Street West,
JAMES COOPER. 7'0 Ro N To.

JOHN C. SBMITH.

THE LACE WAREHOUSE
18 BHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TORONTO,

Gfm. (Bond and Free) and Warehouse Reoeipts

Leading Wholesale Trade of Toronto. B

Ogilvy §§ Z’(;

DUNDAS SHIRTINGS.
Dundas Ticks and Denims.
Plain and Fancy Ducks,
Grey Cottons.

OGILVY & CO.,,

41t FRONT ST. WEST:
Toronto, February, 1882.

Spring Millinery

FANCY DRY GOODS.

: .
" Our Travellexs are now on their respective f‘fu“

with full sett of samples. Merchants and
would be consulting their own interests by ©:
ing our samples.

D. McCALL & C0»

B1-B8B Yonge Streets
TORONTO.

ESTABLISHED 1862.

JOHN FiSKEN & CO

DEALERS IN

REFINED PETROLEUM.

OFFIOE—23 800TT STREET,
' TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

HARDWARE

(Wholesale Only).

SPECIALTIES—Cutlery, Guns, the
“Darling” Axes.

Best Value in the market.

A % . J. DARLING & Co,

TORONTO.

TAIT, BURCH & €0+

64 & 66 YONGE STREET
TORONTO.

WHOLESALE DRY 600DS:

we 810
Our SPRING S8TOCK is now forward T%”m
desirous of calling the attention of the
following Departments:

Plain and Fancy Dress Goods,
Silks, Velv:{i:s,WKI(%3 f’ 0odss

Hosiery, Gloves, Sm ares,
Gents Furnishings, Lace Goodsy

Imported Staples,camdian gtaples:
pri

st 08
Inell these lines we give the very close
and invite inspection.

TAIT, BURCH & 60
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The Manetary Limes
AND TRADE REVIEW,

With which has been incorporated the “Taterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870;, and
‘The Toronto Journal of Commerce.” .

ISSUED EVERY FRIDAY MORNING.

- SUBSCRIPTION—POSTAGE PREPAID,

anadian Subscribers. .82 a year.
British “ . ..108. sterling a year.
4dmerican “ '$2.50 U.8. Qurrency

BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MANAGER.

—_—

TORONTO, CAN., FRIDAY, FEB. 24, 1882

CANADIAN COMMERCE IN 1881.
The Parliamentary Blue Book relating to
our trade and navigation for the fiscal year
ended 30th June, 1881, is to hand somewhat
¢arlier than usual. We find in it a good
deal of information of especial interest, now
that efforts are being made to foster trade
Wwith foreign countries. It is noticeable that
the total imports of the Dominion last year,
for the first time in six years, exceeded one
hundred millions of dollars, while the ex-
Ports are the largest tabulated ; the aggre-
8ate of imports and exports reaches $203,-
621,663, and the respective share of each in
the aggregate is 51} per cent. imported and
exported, just reversing the proportions
°f 1880, We compare this total with that of
Previous years :—

Total Total

Exports. Imports.
82,639,663 111,430,627
89,789,922 128,011,281
89,351,928 128,213,582
77,886,979 123,070,283
80,966,435 93,210,346
8 75,875,393 99,327,962
78 79,323,667 93,081,787
9.. 71,491,255 81,964,427
o 87.911.458 86,489,747
Liverieenen... 98,290,823 105,330,840

The increase in exports, the Commissioner
°f_ Customs tells us, is wholly in the trade
With Great Britain ‘“and is principally com-
Posed of Canadian produce and manufac-
tures” Ag the sentence quoted has been

ound fault with as misleading, we may look
for a little at the figures in detail. The ex-
Ports of Canadian manufactures are given in
the Blue Book for 1880, at $3,242,617, while
Yo find the exports of the same in 1881,
Mated in the volume before us, at $3,075,-
;0’5’ 80 that there is no increase here but a
P Increases are shown in produce
“orest and Fisheries and in ‘Animals and
oIt produce, a decrease being found in
p:ﬁd‘l‘_:tl of the Mine and the Field. The
OWing table shows this :—

ExporTs CANADIAN ProDUCE.

1881. 1880.
The Mine..eecooeeennes $2,767,829 $2,877,351
v« Ficheries ...ovvvene 6,867,715 6,579,656
FOrest veees.vees.. 24,960,012 16,854,607

Animals & their Produce 21,360,219 17,607,577
Agricultural Products .. 21,268,327 22,294,328

Manufactures ........ .. 3,075,095 3,242,617
Miscellaneous .covveve.. 622,182 640,155
Total ...........$80,921,879870,096,191

To these totals falls to be added coin and
bullion ($971,005 last year and $1,771,755
in 1880) and the amount estimated shoct-
returned at inland ports, some $3,000,000,
which bring the totals to, including Ameri-
can produce shipped through Canada, respec-
tively $98,290,823 and $87,911,458.

Our export last year of manufactures of
wood were larger than in 1880 ; furniture
being smaller, sashes and doors the same,
while other wares made a larger total.
Manufactures of steel rose from $78,000 to
$143,000. Leather and leather goods show
an increase, which is mainly in sole and
upper, boots and shoes being less. Hemlock
bark extract shows an increased ex-
port ; so also do tobacco, starch,
carriages, stone and marble, ale and béer,
gypsum, stoves, oakum, and books. The
principal items exhibiting a decrease are
sewing machines, scrap and other iron, grind-
stones, biscuits, agricultural implements,
and musical instruments.

Among agricultural products the largest
item is barley, the value of which exported
was $6,260,000, against $4,481,C00 the pre-
vious year,—8,800,579 bushels, against
7,239,662,—showing  that the increase
was not so much in quantity as
in value. Of wheat we shipped abroad
only 2,623,673 bushels, about half
the quantity of 1880. Flour and oatmeal
as well as hay and oats show a decrease ;
peas and rye, potatoes and green fruit, a con-
siderable increase. Lessened export values
are shown of the following among *‘ Animals,
etc.,” : Hides, skins, wool, hams, preserved
meats, swine, sheep, and poultry ; while
butter and cheese exports go up from $6,951,-
000 in 1880 to $9,083,000 in 1881. Horses
and horned cattle, eggs, bacon, pork, furs,
and tallow are also larger.

It is rare to find in the list of lamber and
timber exports an item which does not st.ow
an increase last year. Deals are the largest
item ; planks, boards, and square white pine
coming next. The aggregate value of these
items was $19,302,617, where in 1880 it was
$12,670,074. Amongst our fish, preserved
lobsters show the greatest increased export,
although dry codfish, also increased, is the
most important item, the value being §3,164,-
000. Fresh and pickled mackerel show more
largely, but all kinds of salmon, owing to the
small catch in the Gulf, show smaller figures.

Sealskins are given at $105,000, about five
times the export of 1880.

The increased export value of coal ($1,123,-
091) phosphates and iron are more than off-
get in the list of mining products by the de-
cline in shipment of gold-bearing quartz,
gold nuggets, etc,, which were valued at
$1,086,994 in 1880 and only $767,318 last
year. The 44,677 tons of iron ore sent out
of the country in 1881, valued at $114,850
brought more money, apparently, than the
50,624 tons of 1880 ; the altered market
price of iron accounting, doubtless, for the
difference. More in value of antimony and
manganese was shipped, and less of silver,
with about the same amount ($150,000
worth) of copper.

1t appears from the figures that the value
of Canadian exports to countries other than
Great Britain and the United States was last
year smaller than usual, while the relative
proportions sent to these two nations were
about the same as in 1876 and not materially
different from 1880, thus: a calculation
shows the following slight changes in the
course of our outward trade:

Exports. 1873. 1876. 1880, 1881,
Great Britain......43:00 p.c. 53'42 p.o. 58 27p.o 64'68]3.0.
United States.... 4674 * 3739 '* 8349 “ 3750 “
Other Countries..1026 “ 919 “ 1324 “ 782"

As to imports, however, while those from
the United States bear the same proportion
to the whole as last year, our purchases from
other countries show a slight relative in-
crease and from Great Britain a trifling de-
crease. We have ascertained the proportions
to be as in the subjoined table :—

Impo: 1876. 1879. 1980. 1881,
Great Britain......43°01 p.c. 87°73 p.c. 4800 pe 47,58 P
United States......4864 “ 5467 *“ 4088 “ 4007
Other Countries., 885 “ 760 “ 1112 ¢ 1285 “

Imports from and exports to the principal
countries with which we dealt most largely
in 1880-81 will be found below :—

Imporis. Exports.
Great Britain.........$43,683,808 $53,751,679
United States ........ 36,704,112 86,866,225
France.......e.000.. 1,631,332 662,711
Germany .veeee cevoes 934,266 84,932
Spain ... vesseses 399,684 46,653
Ttaly.... ceeasses 88,726 145,997
Portugal . 56,893 108,694
Holland ... . 225,190 215,764
Belgium......coss0e00 412,884 258,433
Newfoundland ........ 652,304 1,628,469
British West Indies.... 1,888,695 1,787,813
Spanish ¢ “ ... 1889813 1,167,612
637,620 782,111
1,410,978 19,761
. 138,815 81,644
Switzerland....e..... 141,789 cesssene

Taking the total value of goods of Cana-
dian produce and manufacture, $80,921,379,
and analysing it as we did last year (MoNE-
tARY Times, May 20, 1881,) we find that
products of the forest, animals and their pro-
duce, are the only divisions which show an
increased proportion of export ; minerals,
fish, field products, and manufactures mark-
ing a decline as compared wiih the previous
year :—
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Produce of— 1881, 1880.  1874.
per ct..  per et. per ct.

The Mine........... 342 4-11 508
Fisheries. ... 8:47 939 675
Forest ............. 30-84 2408 3408
Field .............. 2630 35:84 24-90
Animals, &e.. 2640 2515 18:65
Manufactures.. .. 380 463 2-99
Miscellaneous ...... 7 80 1-56
10000 10000 94-00

The six per cent. lacking in the total of
1874, is accounted for by the absence in the
return for that year of any separation be-
tween Canadian goods and foreign goods in
the exports. This necessitated dealing, in
the calculation, with the total export. Itis
needful to remark here, to account for what
may seem to outsiders a strange retrogres-
sion in export of wares from our factories,
which might have been expected to increase
under a fostering tariff because of probable
overproduction, if for no other reason, that
8o great has been the home demand that our
mills and factories have had in most cases no
reason to look for foreign markets and would
have been unable to meet demands from
them.

—————
THE FRENCH COLLAPSE—A
WARNING.

In periods of inordinate speculation it is
generally the ‘“ fancy ” stocks that are most
dealt in. During the late excitement in
France government securities actually went
down, while a host of miscellaneous shares
of varying character shot up like s0 many
rockets ; and it was in the due order of things
that they should fall like so many sticks.
Union Generale shares went up tonearly seven
times their par value ; Suez Canal shares
reached more than seven times their par
value ; though there never was the remotest
prospect that either would pay a dividend at
all proportioned to these prices. A corres-
pondent in Paris sends us the following,
under date of Feb, 1st :—

* Paris is unusually excited. Two events have
happened: The crash at the Bourse aud the
crash of the Gambetta administration, either of
which would have been sufficient to arouse the
volatile population of this metropolis. Coming,
a8 they have done, almost simultanc onsly, peo-
ple watching French affairs from a distance
might reasonably suppose that they bore rela-
tion to each cther, but this is not the fact.

* Bpeculation in stocks of all kinds has been
regarded here as the prime business of every
man, woman and child, who could get together a
few francs. Implicit faith in speculation, as a
great modern highway to independence, was
universal. Now that this convulsion has dis-
pelled these beliefs, the consequence is a uni-
versal panic. For illustration I will quote the

rise and fall in the market for a few of the most
popular ‘ brands ’ of shares :

Par Highest Value
Value. Point.  to-day
C8, Francs Francs
La’ Banque de I'Union
Generale ....,..... 500 3,400 1,100

Banque de Lyons .... 500 1,900 300
* % Loire .... 500 2,000 375
Suez Canal.......... 500 3,650 2,000
Banque des Pays Autri-
chiens ........... . 500 1,400 600
Panama Canal........ 500 620 500
Banque Imperial des
Pays Hongroises. ... 509 620 500

On some of these stocks the fall has been im-
mense ; and even Rentes, that is, government
bonds bearing interest at four and five per cent.
have been forced down by the general distrust
produced. One fact will prove how universally
the masses of the people resort to the Bourse, as
a method for making money: Every part of the
principal thoroughfares display black-boards
with the printed names of the stocks, and the
quoiations written opposite in chalk. It is be-
lieved that a large amount of English money
was used here directly by speculators, who were
allured by the stories of profits- or by loans at
high rates of interest. Thus far, however, there
have been only a few failures on ’Change.

“I have been informed that ladies, whose
social position is beyond question, and whose
income placed them beyond the necessity to
increase it, can be found through their brokers,
not only at the Bourse but also dealing in grain,
provigions and other lines of speculative tran-
sastions.”

Another = cause than the distrust of
government securities sent down their
price—and they went down, while as yet
miscellaneous shares were going up—and
that was: investors threw the best securities
on the market to buy doubtful ones, at fancy
pric:s, in the hope that the rise would con-
tinue and they would be able to sell at a
profit.

The devices resorted to by financial
wire-pullers to induce people to subscribe to
stock in new companies embrace every
kind of leverage power, moral and religious.
The Union Generale obtained the blessing
of the Pope, at what cost has never been
stated. So distinguished an example was
not to be left unimproved ; and the Journal
des Débats reports that M. F: renay offered,
without success, Leo XIII. 150,000 francs
and three millions of paid up shares, if he
would take under the patronage of the Holy
See a bank which that ingenious promoter
was on the point of setting up. Much pro-
perty of the dissolved religious orders
is said to have been lost in the
abyss of the Union Generale. A swarm of
little financial journals, sold at four francs,
one franc, and even half a franc—ten cents
a year, was brought into existence for the
purpose of persuading the working people to
make their fortunes by buying stock in this
and that company. These journals found
their way into the smallest villages, and un.-
der the humblest roofs. Sensational pamph-
lets flew about like hail ; and cards advertis-
ing stocks were thrust into every one’s hands
ashe went about Paris. The universal talk
was of people who had made their fifteen or
twenty per cent. by speculation, in twenty-
four hours. The result was that, in Lyons,
the Paris Soleil reports, people began to cast

disdainful regards on the silk industry;
foc why should workmen make silk fabrics
and eke out small wages by stealing a regu-
lar average of the silk entrusted to them
when the royal road to wealth, without the
sacrifice which labor imposes, was opened t0
them? In the prevailing demoralizations
many become unfit to follow occupations re-
quiring steady nerves, cool judgment and
constart application. B

The perturbation scarcely affected com- '
merce, at all. The Economist, February 9%
reports ‘‘ money in Paris very abundant, ex-
cepting on the Bourse, and ordinary bills
are discounted at 4} to 4} ;" paper of the
Haute Bangue being placed one per cent.
below the bank rate.

Do we not even now witness something
analogous to this disordered frenzy among
ourselves? Look at the specalation nOW
going on in North-Western real estate
What sre the properties which sell most
readily when brought to the hammer in 80Y
of our towas? Valuable properiy, in oUf
large established cities, or lois in diﬂt‘nt’
villages, never heard of till the auctioneer®
advertisement announced their existenc®
It is notorious that the proper:ies which
best are those in which the imaginative elé-
ment has the largest share ; that people “”
forsaking real for fancy values and &Ctl.ng
with precisely the same unreason Whi
brought about the late disaster in Franc®
And can we hope that all this can be d08°
with impunity ¢ In France the collapse ¥**
long foreseen before it came ; the gene
instinet sniffs danger to speculators in papPe )
villages in our Norih-West ; and yet “n .
reason holds control to the utter asto!
ment of all sober lookers-on. .

A correspondent of the London Ad”e"t""::
writing from Winnipag last week, and sPe®
ing on the whole favorably of the prospe’
of that city, says :—

‘“People in the east have e,agger!;::“:
ideas as to values here, and only kno¥ to
the facts. * * The real est®
business of the North-West centres herés
the fever is in Ontario and the East, and l;:;re
who would examine a plug of tobacco b
buying it will invest in worthless lot:he 10,
know nothing about at auction sales a0
and throw their money away. A c]ergym‘
wrote to me about some lots the other are
that he had bought in this way, but they hof
three miles out and only worth one-fourk
what he paid for them.” -

Still tfxe supply of unthinking buy®
holds out !

: recently

Trx first instalment of 100 bO'X “"'bom the

ordered by the Great Western Bu'lwayd They
Ontairo Car Works, has been deliverec-

have a carrying capacity of 20 tons.
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CANADIAN TRADE WITH FRANCE.

Our imports from France have never since

n 80 large as they were in the year 1876,
When their valuo reached $1,840,877. Last
Year shows the largest import since, amount-
ing to $1,631,332, which, added to $662,711
exports, makes the aggregate trade $2,294,-
043, against $1,928,670 in the fiscal year

?80- The exports to France are thus classi-
ed.

Products of the Forest...... $606,586
Agricultural products . 40,284
Fisheries .o..oeccveecarannes 9,144
Products of the Mine........ 5,057
Manufactures .....coccen. . 1,640

Total ....cevvuienenns $662,711

The *“ manufactured goods,” consisted of
agricultural implements sent from Ontario.
* Minerals ” comprised 1,116 tons coal from
ova Scotia, and 165 tons iron ore from
New Brunswick. Prince Edward Island
shipped 12,000 lbs. of preserved lobsters,
and New Brunswick 73,924 lbs. Cereal
exports consisted of 90,704 bushels oats from
P.E.1. and some !seeds from Ontario. The
largest item in our list of exports to France
is deals from New Brunswick, Quebec and
Nova Scotia, to the value of $361,183,
Other sawn wood from the same pro-
Vinces (New Brunswick the principal) and
%ak and pine timber from Quebec, $15,632.
c"mpared with the previous year, wood ex-
Ports were largely increased ; there was,
Owever, a large decrease in farm products
®xported, partly accounted for by the ab-
%ence of American wheat, which in  1879-80;
~ Was largely shipped through this country.

. Asis to be expected, from the sympathy
“3 language, tastes, and religion, the pro-
¥ince of Quebec is the largest importer from

Tance, the proportions being : Quebec, im-
DPorts $1,117,394 ; Ontario, $345,583 ; other
Provinces, $113,772. Of bibles and prayer

ks, books and periodicals, we have bought

m old France $18,211 worth, against $30,-
033 from Britain, and $42,000 from the
. Dited States, the lastitem we presume, being
_ Tevised ” New Testaments. The largest
_‘hm of import from France is brandy, $324,-

» 8very province having purchased some;
Mpagnes and other wines or strong waters
~cologne included — $130,214.  Leather
800ds form a large total, one item of $140,-

9 unspecified must include calfskin ; gloves
;“d mitts appear at $51,406 ; feathers and

Owers at $69,901, fancy goods at $27,535.

?n silk goods amount to $100,900, of
Which Ontario took only about 8@0,000 ; but

Wool dress goods this provinde importec

© largest share. The total import of wool
Manufactures was $90,667 ; of cotton, $25,-
" 3 of fruits, nuts, &c., $55,800; earthen-
"‘“ and china, moetly into Ontario,

20,21). Manufactures of iron and steel

form but a trifling proportion of our imports
from France, the largest item under that
head being wire, $4,076. We do not buy so
many atticles of bijouterie and vertu and of
jewellery from France as one would expect.
But we find in the list 491 tons of salt.

INCREASED TRADE WITH GERMANY

Our exports to Germany ranged over every
department of which the Blue-Book takes
cognizance. “The Forest” contributed
$11,5604 ; the Mine and the Fisheries, $5,-
724 ; the Field, $23,899 ; Avimals and other
produce, $23,410; manufactures, $12,781.
Ontario was the largest shipper, viz., of rye,
$23,675 worth; of furs, $3,200; wheat,
seeds, tobacco stems and cuttings. Then
this province sends musical instruments, i.e.,
organs and pianos, as well as sewing ma-
chines, to the number of 273. The only
notable item in the list of shipments from
Quebec to the German Empire is tallow,
$20,210. New Brunswick has exported
thither lobsters, staves and lumber, Nova
Scotia coal and manufactured goods.

We are glad to learn from the German
Consul in this city, Mr. Simmers, that he
has been instructed by the German authori-
ties to collect specimens of the products of
Canada, which are intended by the German
Department of Commerce to form part of a
museum of foreign wares or natural products
in Berlin. Carriage to Germany will be
paid, or probably the war vessels of the
Empire will be made use of for conveyance
if the articles collected shall prove very
numerous or bulky. Allarticles should have
marked upon them the locality where they
are produced, also the cost at which they
can be supplied at the place of production.
Here is a good opportunity to extend the
list of possible Canadian exports. :

The trade of Canada with the German
Empire was larger last year than ever before,
the aggregate of imports and exports exceed-
ing a million dollars. The figures of out-
wards and inwards trade are as under for
three years past :

Value. Valne.
Imports. Exports.
1879 ........ $440,907 $112,090
1880 .vvenss 449,791 82,237
1881 ..vnuene 934,266 84,932

Of the imports, $105,487 worth were free
goods ; unmanufactured furs, the largest
item, followed by ingot steel, veneers, &c.
The proportions in which the different pro-
vinces bought were: Quebec, $611,354 ;
Ontario, $214,402; New Brunswick and
Manitoba, $3,023.

The principal items paying duty were as
follows : Manufactures of iron (including
15,123 cwt. iron wire valued at $58,493)
mostly imported to Quebec ports, $90,021 ;

these included hardware, screws, skates,
chains and car wheels or axles ; steel goods,
$20,490 ; hops, 103,026 1bs., $20,769 ; dressed
skins, mainly to Quebec, $71,064 ; manufac-
tured furs, $8,286; glass goods, $112,-
023, which sum includes $69,389 worth of
silvered plate glass ; gold and silver leaf,
$14,785 ; china and stoneware and porcelain
goods, $26,304, imported by Quebec, On-
tario and New Brunswick ; gloves $17,817 ;
buttons, $15,605 ; drugs, including glue #nd
glycerine, $15,651; hosiery and under-
clothing, of cotton, $33,052; other cotton
manufactures, $35,615; manufactures of
leather, $9,661; corks and corkwood, $4,-
088 ; Christmas and New Years cards, &c.,
$4,934, purchased by Ontario and Quebec ;
bibles and other books, imported by Quebec
and Manitoba, $2,627 ; ¢ pamphlets,” by
Nova Scotia, and printed music by Quebec.
Among minor articles of import were brush-
es and combs, embroideries, artificial flowers,
braids, manufactures of brass, of copper, of
flax, of gutta percha. Nor must we forget
$10,116 worth of toys, and $11,900 worth of °
stationery and playing cards. Hosiery is a
considerable item, tobacco and pipes another,
silk goods, $34,485 ; wood goods,\ mostly to
Ontario, $14,756; leather goods, $15,319,
and $24,374 worth of wool.

.

THE TIMBER MARKET.

Our article of last week upon timber made
it clear that the outlook for the trade was
regarded as generally good, while prices
must pretty certainly be maintained. From
American sources we gather that higher
prices for lumber are regarded as imminent,
the market reporis of the North-Western
Lumberman, for example, predicting ad-
vances at a nvmber of points in the west.
New York advices of 20th, report the feeling
as firm, while in the Easiern States building
is aciive owing to the open winter permitting
operations, and in- Bosion orders are heavy
for home trade and white pine in good de-
mand for export.

In Canada, while preparations for lumber-
ing were made on a great scale, the absence
of snow in many quarters means lessened
stocks and tends to keep prices high. There
is no heavy supply of our pine timber
either abroad or at home. Other woods,
such as elm, ash, birch and maple will be in
good demand for furniture puposes and for
building. We append some figures relating
to foreign woods in Britain, crowded out
last week.

It may be worth while to place in juxta-
position the London imports of wood from
Sweden, North Germany, &c., for purposes
of comparison. The imports from Sweden
into London last two years were :—
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1881, 1880.

. Pieces. Pieces.
Deals covvvvenrene.. 4,145,000 4,735,000
Battens ......... .o 3,020,000 3,121,000
Boards ............ 2,127,000 2,079,000
Fir timber.......... 4,100 1,000
Balks ....... cesesas 28,000 4,000
Firewood .......... 28,000 23,000

Total pieces ...... 9,352,100 9,963,000

A difference against 1881 stocks of 610,900
pieces. From North Germany the imports to
London were :—

1881, 1880.
Fir timber .......... 54,000 loads. 44,000 lds.
Oak timber & planks 2,000 * 2,000 *¢
Deals and scantlings.. 64,000 pieces. 78,000 pes.

Showing a decrease in deals, but an in
crease in the importation of timber in favor
of the last year of 10,000 loads, notwith-
standing which prices for full average 2nd
middling quality keep very firm.

“Taking Norway next, we have to
chronicle a very heavy London importation,
both of battens and flooring boards, the ship-
ments continuing owing to the mildness of
the season and the plentiful supply of steam
vessels in the market at low freights, fully a
month after the date at which they almost
ceased the year before.”

““Finland contributed 1,516,825 pieces
of deals, battens and boards last year, being
somewhat similar to the importation of the
year before, and may be reckoned a fair
average season’s supply.”

Hull raxks next to Liverpool as a timber
market and is even a larger depot than that
city for timber from nerth Europe. The
year opened there with moderate stocks and
reasonable prices, but in August as con-
sumption increased and freights advanced,
prices went up and still continue high.

‘“And as Baltic and Archangel shippers
demand 15s. to 30s. per load on fir timber,
there does not appear any prospect of reduc-
tion in prices in this market next spring, and
present stocks are short of an average.”

FIRE INSURANCE IN 1881.

We have already referred to the disastrous
result to fire insurance companies of the
business of 1881 in the United States as well
a8 in Canada. One by one, as the reports of
our companies appear, they show the same
general feature—a lack of profit, in some
cases absolute reduction of resources during
the year. The Quebec and the Royal Cana-
dian we have already commented upon. The
fire losses of the Western were within $2,000
of the net premiums, and $32,000 was taken
from its reserve. And now come the
Citizens, the Canada and other companies
with the same story of heavy loss. A good
share of the heavy disbursements of the com-
panies has been for losses by the Quebec fire

of June last, but cven apart from that, the
year has been prolific of burnings, both in
bush districts and in towns.

“Had it not been for the losses suffered
by this company from the Quebec and
Joliette (Quebec) conflagrations,” so runs the
report of the Citizens’ Insurance Company,
“the company would have shown a fair
margin of profit in its fire branch.” The
fire losses of that company for the past year
were $95,787, more than double those of
1880. Losses in the guarantee and accident
branches were $12,999. Working expenses
in these three departmentsof the business
were nearly a third larger, but the premiums
of the year-were increased by a fourth, being
for fire $138,548, for guarantee $14,886, for
accident $10,150, in all $163,584, against, in
1880, $125,638. The broad result is that
the expenditure of the year exceeded the
revenue by upwards of $14,000. Excess of
assets stands in the statement at $73,-
726, re-insurance liability at $66,609
being covered. Among the assets, agents'
balances, bills receivable, and sun-
dry debtors, represent $35,980, against $21,-
856 for these three assets last year. The
Life Department of the Company’s business
shows an improved condition, surplus assets
of $20,613 being shown where last year they
were $16,678. We observe that the Guar-
antee business has been relinquished, that
branch having been disposed of to the Guar-
antee Company of North America.

The Canada Fire & Marine Insurance
Company has again increased the gross pre-
miums of the year, having received $259,534
during 1881. The net premiums were $162,-
831 against $143 443 in the previous year.
But these were unfortunately exceeded by
the losses, which appear to have been $175,-
000. It is quite true that, as tbe report
states, the past year has been a hard one on
insurance companies because of the numer-
ous and sweeping fires arising from a long-
continued drouth and from other causes.
The directors add that a very large share of
of the loss to the Canada occurred during
July, August and September. The day of
dividend has to be still further postponed,
the result of last year’s operations having
left the company about where it was in 1879,
and the management has, instead, ordered
acall of five per cent. upon the capital,
which ought to give them a surplus
over re-insurance and all liabilities, capital
excluded. Itis a long lane that has no
turn, . and the shareholders of the
Canada will have plenty of friendly congrat-
ulations when they reach the turning that
brings them in sight of a return for their
investment, .

The London Mutual Insurance Company
had $38,477,000 at risk at the close of 1881,

as against $36,408,000 a year before. Its
new business for the year was represen
by 13,949 policies, covering $14,537,000 the
largest year’s business it had ever doné
But the ratio of lose was larger, the aggr®
gate loss being $91,124 from 313 fires. The
claims arising in 1881 amounted to $758,
besides $15,706 paid last year for losses 1"91"
pening in 1880. Of the. assets, premit®
notes, though actually larger, are in redt
proportion to amount at risk ; balances due
by agents are larger, but bills receivable
much smaller. We expressed the opinions .
year ago, that the management of the O™
pany had not acted wisely in reducing rat®
and in the present report the admission *
made that they erred in so doing, the €ve®
having disappointed their expectations. They
now express their intention to advance
rates of cash premium, and to ‘‘keeP "
cash rates at such a figure as will Be"®
necessitate the assessment or the prem‘?m
notes to exceed the cash rates.” Lighf"mg
occasioned losses to buildings and &mm o
to the amount of $19,746; incendis™ .
$10,944 ; defective stoves or chimneys ¥
640 ; and farm steam-engines $2,400; rus
ning fires $20,422,

Ep——

LOAN SOCIETIES’ MEETINGS.

The report of the Imperial Loan & the
vestment Co. is for a half year only } -
company’s year having been changed t"::n’
respond with the calendar year. The I co-
made during the period covered by ihe v
port were the largest made by the Wmdm“’
in any half year. While having to &% ,
like other societies, that many loans ™™,
at high rates in former years had bee? i
off, it is satisfactory on the other hal®
find that capital formerly idle is no¥ o of
employed and that sales have been m"‘: 480
unproductive real estate. Where m40 000
there was on the company’s hands # t’ﬁ o
worth of real property, it holds now bu te
farms, three of them rented, whose o
value is $12,870. Furthermore, the wer®
perties sold brought the amounts they oon"
estimated at, on all which the chlm'“.“n “ood
gratulated the shareholders, and th

In-

reason. The company’s mortgsg® .,
amount to $1,034,320. It has 32072:’83“.
n dé

deposits, and $198,399 borrowed © iy
tures, principally foreign. Permime“7 ,
stands at $591,650, and reserve st $75
of which $5,000 has been a.ddcfd fr"m of
profits of the half year. The dmec\‘ot -
the company includes some of our b“xaﬂ der
ness men and the president is Sir Ale
Campbell. L at

The Superior Savings & Loan so‘”:io’.
London began the year 1881 with over or®
060 in the bank. Its total mortgages

.
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‘at that date $130,722. The report now
insued shows that $63,103 has been repaid
on mortgage loans, and $182,5647 loaned
during the year. This leaves the total of
mortgages at over a quarter of a million.
The net business done, the directors state,
Was greater than for the other five yearsof the
company’s existence, and instead of having
Mmoney on hand unloaned it had a consider-
able sum overdrawn. Deposits were nearly
$100,000 in excess of former years, and the
withdrawals were relatively less. It has
been preferred, and wisely, to write
off a good sum from office fittings rather
‘than spread the same over several years ;
the like has been done with commissions.
Eight per cent. dividend has been paid,
good rates having been obtained on loans,
and tlte society has materially improved its
Position compared with twelve months ago.
We have already referred to the proposed
amalgamation of this company with another.

The growing business of the Home Loan
& Savings Co., of this city, is not so muchdue
tolending uponreal estate as upon stocks and
debentures and doing a savings bank busi-
Dess. Having something over a million dol-

on deposit, its managers regard it, and
Tightly, as more prudent to invest the most
of the funds at call or on short time loans.
Hence only a fifth of its loans is on farm
Or other real estate. The transactions of the
Year have resulted in a profit sufficient to
‘Pay 8 per cent. dividend—an increased rate
~and to place $5,000 to Reserve. The new
‘Stock spoken of last year has been allotted
‘M par, and the directors did not issue it at
& premium, and thus swell their Reserve by
What are sometimes termed ‘‘ Reserve
€arnings.”

The Landed Banking & Loan Company,
of Hawilton, has held its fifth annual meet-
Ing, at which the very satisfactory exhibit
Was made of net profits for 1881, equal to
104rds per cent. upon the permanent capital
of $231,600. The valua of the company’s

shows a steady increase year by year,
their total being now $528,140. Deposits
Smount to $191,967. Reserve Fund stands
% $10,000, of which one-half has been ad-
ded from the business of 1881, after paying
ltvidend at the rate of 6} per cent. Some
;“"t'class names are on the directorate and
t in fair to anticipate steady growth for this
ising company.
» It has been the experience of the Huron
*ud Lambton Loan and Savings’ Company
t{ for the first half of last year, money
Seeking investment was most abundant and
Tates lowest ; but that during the latter half
™and was brisker and higher rates obtain-
Sop, In any case, the business of that
‘hmp‘“‘y has been well maintained ; for
*1ough repayments were $109,000 during

the twelve months, new loans increased to
$205,000 as compared with $146,000 last
year. The savings’ branch was especially
active, more money being withdrawn than
was deposited, leaving the balance reduced
from that of last year. The average rate of
interest paid depositors, however, is stated
at less than four per cent., an item which we
commend to the notice of certain of the
smaller London companies. The earnings of
the year from loans, deducting interest, salar-
ies, and other expenses, were $21,070,
equal to about 11§ per cent. on the perma-
nent capital. But not satisfied with this,
the Reserve has been doubled by ‘¢ profits
on stock sold at 12 per cent. premium.”

—The statement comes from Montreal
that the Pacific Railway Co. has nearly com
pleted arrangements for the purchase of the
Montreal and Ottawa section of the North
Shore Railway. The price to be paid is
$4,000,000, one-half of what the Govern-
ment expected to realize for the whole.
The purchasers are to fill all existing con-
tracts in connection with the road and to
build the projected branches. The question
may arise whether the government has done
well to sell the road piecemeal. What re-
mains is the larger portion—200 miles—
against 125 sold. The shorter section had
developed the best earning power ; but the
Pacific Railway Co. threatened to build a
rival line along this distance, and the pros-
pect of vigorous opposition has probably not
been without its influence. M. Chapleau’s
government has foreseen that the Pacific
Company could largely control the through
traffic. If the Quebec section can be sold
at a price to make the whole amount of the
two sales foot up to $8,000,000, M. Chap-
leau would seem to find his justification in
that fact. It is said that a prospect of an
arrangement for getting rid of this section
has a fair chance of being realized.

ONTARIO INSURANCE REPORT.

The first report of the present Inspector of in-
surance for Ontario is before us. Being for the
year 1880 it might be considered slightly overdue;
but new and techniocal duties present many diffi-
culties. The inspector has not been idle, and
clearly has given prominent consideration to the
character and scope of his office, as evidenced
by the collation of Provincial insurance laws
given in the appendix, and the comprehensive
index accompanying it. This appendixis a com-
mendable feature, and should promote greater
intelligence in the administration of many com-
panies. This advantage condones the meagre-
ness and imperfection of the synoptical tables,
The important decision of the Privy Couneil, of
96th Nov., 1881, affirming separate Provineial
jurisdiction in insurauce matters and sustaining

the validity of the Ontario Policy Aot, finds a
place in the appendix. Provincial jurisdiction
under the B. N. A. Act is held to be lodged in
the phrase, * property and civil rights,” while
the Dominion legislature finds its authority for
insurance legislation, not in the prerogative en-
titled ** Regulation of trade and commerce,’” but
in itsgeneral legislative functions. Interim re-
ceipts failing to be construed as policies necessi-
tates legislation in that behalf which, it is fore-
shadowed, will be forthcoming. The report in-
cludes five ** joint stock '’ fire companies, whereof
one has been suspended by Order-in-Counecil ;
nine “ mixed mutual and cash,” of which two
have discontinued; and fifty-five ** purely mu-
tual,”” reduced to fifty by withdrawals, while
two new candidates make their appearance ; and
one life and accident company.

Advance sheets issued about a year ago, by
the retiring inspector, covered the same period
a8 this report. Tabulations founded aupon those
advance sheets were published in our
issue of 8th April, 1881. The official examina-
tion made in the meantime has altered the shew-
ing of some of the companies. The * Alliance’
incurred a slight reduction in assets, and an in-
crease of over thirty per cent in the total liabili-
ties apart from capital stock. By this change,
the impairnrent of capital is $5,028.87, instead
of $2,240 12, as given in our review of April last.
Constituting as this does, forty.five per cent. of
the whole capital that appears to have been paid
up in cash, it renders a speedy turn in affairs
very much to be desired. The * Union” also
suffered a reduction in assets, and an increase in
liabilities. The remaining stock campanies sus-
tained no change in their property statements.
The report perpetrates a fallacy in giving the
* per cent. of admitted assets to amount at risk.”
A foot-note, warning the reader not to draw any
deduction from a certain other column might
well be applied to this, ‘¢ Admitted assets”
must first pay all debts already owing to the
public before showing the percentage applicable
to “amount at risk.” A company having one
hundred thousand dollars ‘ admitted assets”
may have existing liabilities to the public of
seventy five thousand dollars, in which case a
ratio based upon ‘‘admitted assets” would be
four-fold greater than thefact. In one case be-
fore us, by applying this rule, a percentage of 7-36
becomes 570, and anether of 1-29, which suggests
a fair average rate of premium, becomes only ‘81.
In the latter instance there is all the difference
between solvency and absolute weakness, which
results themselves demonstrated, the company
in question being the ‘‘ Union” whose license
was suspended in November last. We commend
¢ net assets ”’ (not deducting premium reserve
and liability to shareholders) as a basis for ex-
hibiting a company’s condition.

It is questionable if notes, obviously given
for calls on capital,should be * admitied assets.’*
The obligation of a subscriber for stock is neither
intensified nor improved by taking the form of a
note. Shareholders who, when required to pay
calls in cash, do so in notes, furnish but poor
asgets with which to defray liabilities. It is
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farcical to put on one side *“ paid up oapital stock,”
and on the other *bills receivable,” (manifestly
a part of the so-called ** paid-up ) for more than
half the whole amount. It is paradoxical to
designate notes for calls, * paid-up” capital.
Doubtless it would also be interesting to share-
holders if the Inspector would show} what per-
ocentage of protection the assets afforded after
deducting the company’s liability to them. In
the “ratio of expenditure to income,” as given,
one might be misled into a favorable opinion of
a year's business, as the method admits of very
considerable losses and other debts remaining
over as liabilities. A favorable year ensuing,
these items could then be paid, or a worse year
following let the liabilities increase, and thus
you would conceal the true variations in experi-
ence. These remarks apply with equal force to
the * ratio of losses,” as furnished in the report,
At page 187 the exact premium income of each
~ company is given a8 received in cash. A glance
at agents’ balances, on page 185, will satisfy that
this, certainly, is wide of the mark. The cash
ratios attempted need some remodelling. The
average experience might profitably be added,
so that an enquirer could readily see the relative
attitude of any individual company.

Many of the * mixed mutual and cash " com-
panies make an excellent showing, while five of
them display ominously low * ratios ~of surplus
to amount at risk.” Aggravation was needless,
yet the inspector’s mathematics playshavos with
three of them. One with twenty-nine cents per
$100 be puts at three cents, and two others with
ten cents each he gives a cent apiece. Among
these companies the following reductions in assets
are observable: Canada Farmers nearly $40,-
000 ; Ontario over $18,000; Prince Edward over
$6,000; Victoria over $12,000. These are seri-
ous inroads, and point out the importance of in-
spection.

Among the “ purely mutual” companies, five
have under one per cent. of * surplus to amount
at risk,” including premium notes, a decidedly
sickly shewing ; one touching bottom at 58, and
that upon three year risk! In the list there are
two well-known and highly-esteemed companies,
which serve to illustrate opposite management.
The one has evidently deferred an assessment
too long, the other has funds on hand ready for
an adverse contingency, should it arise. For
many reasons the latter policy deserves commen-
dation.

The report shows that we have many able and
vigorous exponents of fire insurance under Pro-
vincial jurisdiction, but it also discloses that the
“mutual ” system is sadly caricatured by some
whose achievements constitate a reductio ad ab-
surdum. Inspector Hunter'has not far to seek to
find useless, if not harmful branches, and the
application of the pruning knife will be alike
benefioial to the plant and to the public.

Wertixe-ox Meroae Five Ixsurance Co.—
It was nos to be e:pected that so low a total of
loss as that shown by this company in 1880
(92,847) could be continned. Accordingly we
find that last year its losses were $11,169, from

twelve fires, but the expenses were only $4,605,
while the total amount at risk has been increased
from $2.575,000 in 1880 to $2,647,000 at close of
1881. The premium notes held by the company
show an increase to $267,338 which sum, the
directors claim, ¢ exhibits a security on the
amount insured beyond that of any other com-
pany doing a similar business in Ontario.” The
report refers once more to ‘‘the excessive compe-
tition and the reckless cutting of rates adopted
by many companies doing business in Canada.”
But for all that business has continued to in-
crease, and in its forty-first year the boast can
still be made that by care and economy the
patrons of the Wellington Mutual get their in-
gurance at rates and under circumstances which
deserve further success and continued confidence.
‘We observe that in the list of causes of fires in-
cendiarism, defective flues and smoking are
prominent.

—The wholesale boot and shoe trade in Ham-
ilton appears to be, at the present iime, carried
on without profit— at least, this is true of some
lines. For instaunce, women’s balmorals which
$1.10 in Quebec, have been sold to the retail
dealer for $1.20 per pair, and the order dated the
1st of April. Another house a few doors further
along the same street, is trying to sell the same
make of boot, indeed from the same factory, for
$1.35 per pair, but finds it slow business. At
an advance of less than ten per cent., after mak-
ing an allowance for freight, insurance, rent,
taxes and salaries, say nothing about interest
oa capital, it may well be asked where is the
profit if business is to be done on such a mar-
gin?

—A member from the Province of Quebec
made enquiry of the Government in the
House of Commons the other day whether they
had appointed, or intended to appoint, an agent
or commissioner to represent the commercial
interests of Canada at Paris, France. The Fin-
ance Minister replied that the Government of
Quebec was understood to purpose sending &
delegate to reside in Paris in the interests of
that Province, this being doune it was possible
that the Dominion Government might avail them-
selves of the services of that gentleman in look-
ing after immigration and the interests of the
country.

~ Phcstings,

THE HOME SAVINGS’ AND LOAN COM-
PANY (LIMITED).

The third annual general meeting of the share-
holders in this Company was held in the Com-
pany’s offices, 72 Church Street Toronto, on
Thursday the 16th inst. at 3 p.m. Hon Frank
Smith, the president, in the cbair. Mr. James
Mason, the manager, acted as secretary and read
the annual report as follows :—

REPORT.

The directors have the honor to submit their
report with the accompanying financial state-
ment, showing the result of the Company’s
business for the year ending 31st December, 1881,
and its position on that day.

Notwithstanding that some difficulty was X
perienced in keeping all the funds of the Com?/
pany constantly employed, aiid that rates O
interest for the greater part of the time rul
low, the business of the year can be consid
as fairly satisfactory.

After paying all expenses and two dividends
at the rate of six per cent. per annum, and
writing $500 off preliminary expenses, there ré:
mained a balance of $8,694.26, out of which if
was decided to appropriate $5,000 to the reservé
making that fund $15,000.

The deposits have further increased, ‘he
amount on hand at the close of the year be
$142,000 in excess of that on hand at the 610%@
of the preceding year. :

The mortgage loans show an increase of $134,
000 for the year, The greatest care has
exercised in making these loans.

The * Loans on Collaterals ” are in 8 VéfY
satisfactory shape, the market cash value of the
securities held giving a margin largely in ex!
of that stipulated for with the borrowers.

Reference was made by the President st the
last annual meeting to the proposed new issue ©
stock. This issue amounting to $250,000,
made during the year, and allotted to the sh“”;
holders at par, and all taken up, and & ¢ 10
ten per cent. paid thereon. .

The directors have much pleasure in Btaw".z
that the manager and staff have perform thei®
respective duties with efficiency.

All of which is respectfully submitted.

Frang SmiTH,

Toronto, Feb. 6, 1882. Presided
STATEMENT OF ASSETS AND LIABILITIES, 81e7
DECEMBER, 1881.

Assets.

Loans on collaterals of stocks, 71

bonds, and debentures ........$ 803,754 49
Mortgage loans ..... e ce.. 222,146 8
Municipal debentures. . ..... vee.. 49,380
Real estate, including office pre-

TRHBOS o r e enmeennennns p .. 16,795 5
Cash in Bank......$ 48,550 34
Cash on hand...... 4,743 12

T psam i
Office farnitare ................ 1,388
Prelimin’y expenses,

proportion carried, 2,500 00
Less amount written

off this year...... 500 00

v — 77 50009
Sundry accounts....e....... eee 874

Liabilities.
Capital stock—subscribed $1,000,-

000—upon which has been paid

10 per cent., amounting to p .8 1,00'000 00
Due depositors,

principal ........ $1,000,093 16
Interest added, 31st -

D ..

ecember, 1881 _30,696 31 1’030,789 :g

Directors’ fees....vovieeccerenns 2,600
Reserve fund, as at

31st Dec., 1880.. 10,000 00
Reserve fund, added 0

31st Dec., 1881.. —__ELO(-)_(-)_O_ 15,000 g{s)
Balanee .......o..eiiiiiiiaene 1,194

s 18
$1,149,483
PROFIT AND LOSS. '

Dr.—
tors,$ 85,843 5

Int’st paid and credited deposi

Expenses of management, incl'ud- 8020 54

ing year’s proportion of commis’n '500 00
Auditors’ fees....cveeenscocsese 5,456 18
Dividends paid ........cc000c0- "500 00
Written off preliminary expenses. . 187 65

Written off office furniture 10 p.¢.
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A‘.ided to reserve fund .......... 5,000 00 | last, is not a yearly but a half yearly statement, | * Inspection and Solici-
L1704 Y- A . 2,500 00 | covering the proceedings of the Company from tor's fees............ 109.00
BlANGE ...e.eieeeniieninanen 1,194 26 | the 30th. June to the 31st. December last. ¢ Salaries ...ceeeeaies 2,650 00
— """ " | The amount received from principal and in-| * Sundries ............ 273.48 3,346 08
$ 60,051 14| terest during the half-year is $169,099.80, and| * Debenture interest, Foreign .... 5,288 79
g:-- the amount invested during thehsani;s period | “ Commission andIExch;.nge ceee 58 gg
08! ings for the vear...... E $215,894.74, the largest amount that has been| ‘ Prince Edward Island expenses 53
ua:;f’;iﬁﬁi f:;;hié‘;m;ccmmts 59,382 67 loaned in any six months since the establish-| ‘ Debenture interest, Canadian .. 250 00
£r0m Jast FEAT «uvuenreoerrenns 668 47 | ment of the institution. The deposits received | * Cash in Bank and Office, 31st
" ™" | during the half year amount to $130,580.39, and Dec, 1881 ....... treeeeeesss 23,885 03
8 60,051 14 | those returned to $56,852.29. . . -
~JAMES MASON, The demand for money continues fair, not- $332,282 81
Manager. withstanding the great inorease in the number

Toronto, 6th February, 1882.
We hereby certify that we have examined the
books and accounts of the Home Savings’ and
an Company, (Limited,) for the year ending
e 31st December, 1881, and find the above

#atement correct.
® also examined the vouchers and securities
and found them all correct and in accordance
With the abov% statement.
. JosEPH, .

Axgus D. MACDONELL,} Auditors.

To the President and Directors of the Heme
Savings’ and Loan Company, ( Limited.)

Tl}e adoption of the report was moved by the
Pregident, seconded by the vice-president, Mr.
ugene O’'Keefe, and carried.
P It was then moved by Mr. Thomas Long, M.
t};P" and seconded by Mr. W. J. Baines, That
e thank of the shareholders be and are hereby
®ndered to the president, vice-president and
ectors for their careful attention to the affairs
of the company during the past year, and that
® sum of $2,500 be given them in recognition
Of their gervices. Carried.
vote of thanks was also given to the mana-
8er and other officers of the company.
3 Meglsrs. Henry Pellatt, H. R. Forbes and W.
ol aines having been appointed scratineers, the
ection wag then proceeded with, the result of
© ballot being the unanimous re-election of all
8 retiring directors, as follows: Hon. Frank
Mmith and Messrs. Eugene O'Keefe, Patrick
Ughes, Wi, T Kiely and John Foy.
\fter o tender of thanks to the Hon. Frank
With for his conduet in the chair, the meeting
Journed.
lteAlt & meeting of the new board, held immedi-
. y aftel.' the close of the above, the Hon.
E ank Smith was re-elected president, and Mr.
Ugene O’Keefe vice-president of the company.

IMPERIAL LOAN AND INVESTMENT CO.
OF CANADA, (LIMITED.)
peghe Thirteenth Annual Meeting of the Im-
da @i Loan and Investment Company of Cana-
B .ldl_mted), was held at their offices, Imperial
Fine;ngs’ 30 Adelaide Street, Toronto, on the
of r D}l} day of February, 1882, for the purpose
ea:celv}ng the Directors’ Report for the half
.8F ending 31st, December, 1881, and electing
ectora for the current year.
Bm'?ong the shareholders present were, W. R.
°t,t Noah, Barphart, J. T. M. Burnside,
Johx‘; F'Arcy Boulton, Sir. Alexander Campbell,
G isken, W. G. Gooderham, N. A. Gamble,
Robe, r:!;ble, James Graham, Geo. Gooderham
Keortln.y Gooderham, Joseph Jacques, E. H.
Dlnizlug’ M. M. Kertland, Wm. Kersteman, Jr.
Hon amb, W. A, Lee, W. 8. Lee, Geo. Lewis,

" Robiy, John McMarrich, S. Nordheimer, Geo.

son, Wm.
Thorburg, M. D"
® Manager Mr. E. H :
Report 88 follows o . Kertland, read the
The

amsay, Bernard Saunders, Jas.

i REPORT.
irectors have pleasure in presenting to
Owing :;eho]ders their Thirteenth Report, which
Meety, the change in the date of the annual
€, 88 explained in their report of August

of Loaning Companies in all parts of the Dom-
inion, and it is observable that the lower rates
which have ruled for some time past tend to
induce a higher class of security.

The total amount of the Company’s claim
against all the property which has fallen into
its hands through default in payment, and
which remains unsold, is $12,870 ; and of this
amount one-third only is unremunerative at the
present moment, the balance returning a fair
amount of interest in rents from tenants to
whom the property represented thereby has been
leased. Your Directors believe that this small
amount of progerty is worth the value set forth
above, and will realize the amount.

The business commenced under promising
auspices in Prince Edward Island has not reach-
ed any important dimensions, owing chiefly to
the competition of the Credit Foncier Company
—bat the investments which have been made
are yielding fully average rates of interest.

STATEMENT:
Liabilities.
To stock capitalized .. ..$591,650.00

¢ «  gooumulating .. 5,993.49

“ou «“ 20 peret 3,664.008601,307 49
“ Deposits ...... tieseseseseess 207,080 04
¢ Debenturee, Foreign .......... 188,339 98

¢ Debentures, Canadian..........
« Reserve Fund ...... 70,000.00
¢« Addition from profits

10,000 00

this half year...... -5,00000 75,000 00
“ Contingent Fund..... 3,247.78
¢« Addition from profits

this half year...... 21437 3,462 15
« Dividendsunpaid....ceceeeens. 10 50

¢ Dividend No. 24,due 9thJan.,’82 21,008 52

$1,106,208 68

Assets.
By Mortgages...o...oeeueee0..$1,034,320 15
¢ Real Estate ...co00eee.. 47,000 00

« Office Furniture ............ 1,003 650
¢« Cash in Federal B’k $21,796.46

¢« « Bk of Toronto 881.40
(L Office ...... 1,207.17 23,885 C3
$1,106,208 68
Receipts.

To eash in bank and Office, 30th

June, 1881 .....cevnveeina... $21,599 14
Payment on stock ............ 4,353 98
Payment on 20 per cent. stock.. 3,664 00
. Payment on principal.......... 131,196 54
¢ Interest received ......cvc..... 87,903 26
¢ Premium paid ccececoeaceeness 2,985 00
Deposits received ...oceveoees 130,680 39

- -2 e oo

$332,282 31
Disbursements.

By Loans eesssasessesanscvees 3215804 T4
 Deposits returned ............ 56,852 29
¢ Interest .. teeesess 3,234 85
¢ Directors’ and Auditors’ fees....  2.700 00
¢ Dividend paid ......c00eeeee.. 20,723 93
« QOffice expenses.......
¢ Stationery, . publishing
and postage ........ $313.60

essescoae oo

A. CampBELL, President.
E. H. Kerrranp, Manager.
AvupiTors’ REPORT.

To the Imperial Loan and Investment Company
of Canada (Limited.)

Gentlemen.—We beg to report that we have
carefully exzamined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada (limited), for the six months
ending December 31st, 1881, and find them cor-
rect in every particular.

(Signed) ' JTnga;.Mg};:Dou,} Auditors.
Toronto, 2nd Feb.,
1882.

In moviug the adoption of the report the
President said :

GENTLEMEN,—Hereafter our accounts will be
made up to the end of the calendar year, which
.I think the shareholders will find more eonve-
nient. But the change has rendered it neces-
sary that we should submit to you to-day those
for a half year only. They have becen in your
hands for some daye, and I think you will have
found that they indicate a continuance of suc-
cess in the business of the company.

The loans during the half year have been
larger than they have ever been dering a similar
period in the history of the comparny, and, not-
withstanding the apprehensions which I ex-
pressed at our meeting in June, 1880, the earn-
ing power of the compary is greater to-day by %
per cent. than it was when we met in June.

Mauy of the loans which we then had, yield-
ing high rates of interest, have been paid off, but
considerable sums which were then idle are now
yielding interest, and unproductive real estate
which was held, and which was causing outlay
for ground rent und taxes, has been sold.

From these causes and the placing of consid-
erable sums at moderate rates of interest, the
company has really besn doing better than it
did in the half year ending June last. I do mnot
think in any point there is greater reason to
congratulate the shareholders than upon the
small amount of real estate which is held by the
company. The last time that I addressed you
we had something like $40,000, we have to-day
but $12,870, and the properties which have been
gold for the difference have brought the valua-
tions at which they were held by the company ;
so that the estimates submitted to you on pre-
vious occasions on this point have been vindi-
cated.

The properties which are held for $12,890, of
which I speak, are all farms. There are five of
them, and of these five, three are bringing in
rents, and our Manager, who has examined each
of them, confidently believes that all five will
yield the amounts for which they are held by
the company. .

The business done on Prince Edward Island
has not been so large as the Directors antici-
pated. The unexpected illness of Mr. Hodgson,
our A'gent, and the efforts of the Credit Foncier.
combined to prevent us from investing so largely
a8 we expected. But the loans which have been

made have been placed upon undoubted security,
and at favorable rates of interest, higher, indeed,
than has been obtainable here during the last
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year. The expense of commencing business on
the Island was trifling, and the field opened to
us there may still prove to be a valuable one.

The adoption of the Report was seconded by
Mr. John Fisken, and carried.

The By-laws as framed by the Directors under
the new charter of the company were then sub-
mitted for the approval of the shareholders, and
on the motion of Bir Alexander Campbell, sec-
onded by Mr. John Fisken, were confirmed,
appointing the first Monday in February for the
General Annual Meeting.

Mcved by the Hon. John MeMurrich, and sec-
onded by Mr. 8. Nordheimer, That the thanks of
the shareholders are due and hereby tendered to
the President, Vice-President and Directors for
their services during the past half year, and that
the usual remuneration as fixed by the resolu-
tion of the 16th October, 1876, be continued to
them yearly under the new charter. Carried.

Moved by Mr. Walter 8. Lee, and seconded by
Mr. Daniel Lamb, That the thanks of the share-
holders are due and hereby tendered to the
Manager and other officers for their earnest
d'eziotion to the interests of the company. Car-
ried.

Moved by Mr. A. N, Gamble, and seconded by
Mr. George Rebinson, That the thanks of the
meeting are due and hereby tendered to Messrs.
Thomas Gordon and John Symons for their
careful audit of the company’s transactions for
the past half year, and that the sum of $50. each
be paid for their services, and that they continue
to act as Auditors for the current year. Carried.

Moved by Mr. Robert Gooderham, and sec-
onded by Mr. George Lewis, That the poll be
now opened for the election of Dirsctors, and
that the same be closed whenever five minutes
shall have elapsed without a vote having been
entered, and that Messrs. T. M. Burnside
and James Graham and Bernard Saunders be
Borutineers, and that they shall hand the result
of the vote to the Manager, and that they be
paid the sum of $4.00 each for their services.
Carried.

The Scrutineers handed in the following list
of names as the result of the vote for the election
of Directora for the current year : The Hon. Sir
Alexander Campbell, K.C.M.G., and Messrs.
John Fisken, Noah Barnhart, James Thorburn,
W. G. Gooderham, Daniel Lamb and Richard
Shaw Wood. )

At a subsequent meeting of the Directors, Mr.
E. H. Kertland in the chair, Sir Alexander
Campbell and John Fisken, Esq., were re-elected
President and Vice-President for the current
year.

THE LANDED BANKING & LOAN
COMPANY.

The fifth annual meeting of this company was
held at its offices in Hamiiton, on Wednesday,
the 15th inst. The President occupied the chair,
and the secretary read the following

REPORT.

The directors beg to submit to the sharehold-
ers their fifth annual report for the year ending
818t December, 1881, and accompanying finan-
cial statements, duly audited, showing as the re
sult of the past year’s business a continued steady
progress.

The net profits, after deducting all expenses
and interest charges amount to $24,207.23, to
which is added balance remaining at the credit
of profit and loss account at 31st Dec., 1880,
$1,068 50, making a total of $25,772.73 ; which
the directors have appropriated as follows:—
Two half yearly dividends of $34 and

8 per cent. respectively ...... ....9$20,264 21
Addedt:oreservefund.............. 5,000 00
At oredit of profit and loss account .. 508 52

$25,772 73

Notwithstanding the continned abundance of
capital seeking investment, the keen competi-
tion for business and the low rates of interest
current, you will notice that a substantial in-
crease has been made to the amount of our mort-
gage securities, and that the earnings have pro-
duced a percentage of profit on our capital which
compares favorably with former years.

During the year 276 applications for loans
amounting to $429.200 were received, and of
these 131 for $159,039 were accepted, making
the total value of loans at date $528,140.76,
against which properties valued at $1,245,302 are
held as security.

As an indication of the steady growth of the
company’s business, we refer you to the value of
our securities at the close of each year since its

formation : —
1877 tveiiiieeienannn.....8155,668
1878 ...iviennnn. ceseseeaes 285780
1879 t.iiviieeiieraneansaes. 809,121
1880 ....vvuvriveevnnenanees 435874
1881 .iivvnennnn. P . 528,140

In addition to the regular audit, the securities
have all been carefully examined by one of your
Directors, and as the result of such examination
the board have deemed it unnecessary to make
any addition to the contingent fund, believing
that any depreciation which may arise is already
amply provided for. :

An amendment to the rules will be submitted
for your sanction, authorizing loans to be made
in Maritoba and the North-west, where there is
an active demand for money at satisfactory rates.

All of which is respectfully submitted.

M. LEaaar,
President.

FINANCIAL STATEMENT A8 AT 31sT DEC, 1881.

Assets.
Cash value of mortgages ..........$528,140 76
“ mbank ..... ee.. 912,577 98

Less dividend No.9.. 6,933 75
— 5,644 18

538 34
$534,323 28

“ in office.........

Liabilities.
Due to shareholders—
Permanent stock ......$231,600 00
Acoumnulating stock .... 79,377 22
Int. on accumul't’g stock 17,034 70

Reserve fund .......... 10,0C0 00
Contingent fund ...... 38,000 00
Profit and loss ........ 508 52

$341,5620 44
Due to the public—
Savings bank deposits..$191'967 02

Due Valuators ........ 197 o¢
Petty Ledger (insurance
and sundry small ao-
(2310117 338 82
Accounts unpaid ...... 300 00
—_— 192,802 84
$534,323 28

Profit and Loss dccount for 1881.
Dr.—

T5 Dividends Nos. 8 and on Perman’t
stock ...... eeetieees veees 814,598 13

¢ Interest on accumulating shares,
dividends Nos. 8 and 9........ 5,666 08
¢ Interest on deposits .... 7,130 70
© EXpOnses .coeeecesecncoss 5,980 21
¢ Solicitors’ fees..coeevevvcennanan 248 85
“ Valuators’ Commissions ........ 1,179 37
¢ Accounts unpaid .............. 800 00
¢ Reserve fund +e.ovvvvvevann.... 5,000 00
‘ Balance carried down .... 508 52
$49,611 86

cerseneanes.$ 1,068 50
ceesenae. 39,295 55
247 81

$40,611 86

eeesssna

cessne

sseens

Cr.—
By balance from 1880..
¢ Interest earned....
¢ Sondries...oenvee.-.

ssecscsne

Receipts.
Cash in bank 31st Dec. ’80.$26,004 09

“  office ¢ ’80. 579 83

$ 26,683 9
Pormanent Stock .....ceveeenoses 38,5000‘1’
Accumulating Stock ........ 48,328 9
Deposits ....evn.. ceveennn.. 259,404 7
Loans .....eocvue.. . 96,334 4’
Interest on arrears....... veeerees. 18316
Genéral interest........ooevvunees 8,027

Petty ledger (insurance and petty v
accounts)........... cienenaee.. 3,605 5

Bolicitors’ fees and disbursements.. 1,695 8l

$484,300° 8

Disbursements. 06

LoBDS tiveinenrnnnnss ............3159,039”

Accumulating stock withdrawn ..., 35,339 ]
Interest on “ . vee. 3,377

DepoBits voveveriiriiianaes resene 25&664270
Interest on deposits withdrawn ..., 1 18
Dividends on permanent stock ...,

Expenses.......... Ceeeee ceee.. 5,980 g;
Commissions paid .....ovevvuunn., 1'17966
Solicitors’ fees and disbursements,. 1,944 78
Petty ledger (insur’ce & petty aco'ts) 3,358 18
General interest........... R 154

Cash in bank 31st Dec.’81.$5,644 18
“ .oﬁice “ '81. 638 34

$484,300 81

We beg to report that we have examined
books, accounts and vouwchers of the Lan‘
Banking and loan Company, for the year en! ™~
31st December, 1881, and the foregoing sto¥.
ments, and have pleasure in certifying t0
correctness. . 3 ¢ho

We further certify that we have examined o
securities held by the company, and foun
correctly set forth in the securities book.

J. J. Masox, storf.
Wu. MABSBALL,} Andits of
The report was adopted and the old board £,
directors re-elected, viz, Messrs. Matthew Le“:”
John Waldie, Samuel Barker, Edward Gur2 '
C.J. Hope, R. Z. Kennedy, Henry MeD r.
Dennis Moore. At a subsequent meetmgwd_
M. Leggat, was elected President, and John
die, Vice-president.

—————

ONTARIO INVESTMENT ASSOCIATION'
— 10
The second annual meeting of the O”B?:d
Investment Association was held in the thred
Room, on Richmond Street, London, ab tw"‘
o'clock on Feb. 22nd. There were P ralds
Messrs. H. Taylor, B. Cronyn, F. A. F;tngO. ¥.
W. Duffield, S8aml. Crawford, C. Murrels Sy,
Goodhue, 8. H. Graydon, I. Danks, JAMES g,
hon, J. Griffiths, Hodgins, D. Duer, R. N: %
H. Biodie,hPatton, J." Smith, Jil Burnett,
Strathy, Thomas Beattie and others. vds
A resolution was moved by Mr. 8. c’?"‘ogho
and seconded by Mr. J. Griffith, adOPt“;%‘ an
report of the committee appointed to ‘hperiof
agreement of amalgamation with the 1811'; in
L. & 8. Society. That agreemeut stip S inge'
brief, that the Superior Loan and o.ngari"
Seciety are to pay into the funds of the b they
Investment Association $187,600, for Wwwoci-
are to receive 15,000 shares in the latter
ation at par. ition.
The resolution passed without oppPOSTE"y 5 000
A resolution authorizing the issue ‘i‘ o B
shares at par for the stockholders of _t“ of the
rior Loan and Savings Society, in 1€ any W84
stook at present held in their own COmPET gy
agopted, e}slach stockl‘ziolder to receive & s
shares as he now holds. -
The minutes of the last annual “nde;: oaﬂd
tervening general meetings were T
signed.
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The annual report of the Directors was pre-
sented as follows: :

REPORT.

'I:he directors have pleasure in submitting
their report and financial statement for the
Year ending 31st Dccember, 1881.

. During the year, two important amalgama-

ong have been effected, viz.: That with the

don Stock, Debenture and Investment Com-
Pany, and with the Equitable Savings and Loan
mpany, resulting in a large addition to the
Sapital stock and reserve, and an accession of
Prominent capitalists and business men, which
't’i‘:ﬂt prove highly bencficial to the associa-
n,

. The directors feel justified in calling atten-
"013 to the very satisfactory progress of the as-
%ciation, which now has a subscribed ecapital
°f03}),&())0,000. all available, and & reserve of

’ .

The surplus from actual earnings atter pay-
Went of all charges, and two half-yearly divi-
dendg of 4 per cent. for the year, amount to

12,649 03, besides which all the expenses inci-
dent to the amalgamation above referred to have
been paid.

The directors think it unnecessary further to

er to the position of the association, except to
Mate that the funds have been judiciously and
Profitably invested, and the securities valued at

@ rates of interest they bear.

The directors sincerely regret the loss which

association—in common with the commu-
Mt! generally—has sustained by the death of
eir late colleague, Mr. Samuel Peters, whose
ture judgment and active interest in the

% agement of the association since its forma-

on, have materially contributed to its sue-
oth instructed at the several general meetings

8tockholders lately held, the necessary appli-

Sations have been made for power to extend the
bo !'lllness of the assoeiation to the other provinces
the Dominion, and for other purposes.
the; e directers have pleasare in recording
th Ar appreciation of the valuable services of
the manager, Mr. Henry Taylor, who has had

® principal share in promoting the success of

@ dasociation.

A,ooording to the by-laws, all the directors

e annually, but are eligible for re-election.

All of which is respectfully submitted.

CHAS. MURRAY,

President.
London, Febraary 14th, 1882. de
The following is the financial statement :
P Receipts.
R:’;m\nent stock .v.ovecnnans....$145,631 25

8yments on mortgages on real
70,908 66

estate .......
n"l’ﬂyments on loans on buildin

BOGi &
Stog ety stocks and debentures.... 779,606 57
Ocks held in other companies real-
De‘lf:gﬂpon ........ eerecenniaees 49,937 04
Doy DbUTEB .. oueniieneyenes 634,290 81
Vings bank deposits(Equitable Sav-
Gemgs and Loan Co)...... seeerasa 33,770 39
Din'eml interest account .......... 2,398 83
"Widends on stock held by company
I.o(am°° T s 1,324 12
‘ndon 8tock, Debenture and In-
E estment Company ............ 100,000 00
B“ll‘ll?able Bavingg & Loan Co...... 90,600 00

» 1n Federal Bank, 31st Dec. 1880 17,458 65

$1,925,226 23

. L"lns Disbursements.
Loan, on mortgages on real estate.$ 858,687 41
8 on Building Society stock &

ebenture,

I B vrrreereennnecens . 1,480,187 17

"‘ﬁr:::a on debentares ...... . 12,033 78
oal evenee erienanns v 14,124 90

%‘&dends PG ciiiereniinnn. 15,952 69
Ak loan repaid ...... cerraees 5,070 65

Expense account...ooeesceenee . 2,717 81
General interest account ........ 999 64
Commission on loans............ 513 89
Bal. in Federal Bank of Canada.. 83,369 81

Bal. Can. Bank of Commerce ... 1,568 57

$1,925,226 22

Assets.
Cash value of mortgage: on real
"@BLALE ve...ceeevesenecaanaens $ 359,486 17
Cath value of loan on Building So-
ciety stocks and debentures....
Real estate (<ince sold at full value)
Federal bank balance
Can. Bank of Commerce balance. .

815,609 78
14,124 9G
33,369 81

1,568 57

$1,224,159 23

..........

Liabilities.
To the public—
Debentures & interest.$634,290 81
Savings b’k deposits, }
Equitable 8.& L.Co. 38,770 79
——$% 668,061 30

To the shareholders—
Permanent stock ....$253,649 00
Res’vefund.290,000 00
Addedfrom} .
earn’gs,’81. | 10,000 00
—— 300,000 00
Contingentfund...... 2,549 03 556,098 03

$1,224,159 23

We hereby certify that we have completad the
audit of the books, accounts and securities of
the Ontario Investment Association, for the year
ending 81st December, 1881, including a monthly
audit of the cash account and bank account,
mortgage ledgers, stock ledger, real estate and
debenture books, and have pleasure in confirm-
ing the above statements as correct.

J. BURNETT, .
JoBN SMITH, 2 Auditors.
London, Ont., Feb. 1st, 1882.

The President, Mr. C. Murray, moved the
adoption of the report. He believed it eredita-
ble, and one on which the Company should be
congratulated. The figures required no polish-
ing. They spoke for themselves. Any explana-
tions required could be made.

The Vice-President, Mr. 8. Crawford, seconded
the resolution. A great deal of work had been
done, and the manager especially deserved
praise.

There were no inquiries. Everyone seemed
smilingly satisfied. The resolution was carried
unanimously.

Mr. Cronyn moved that the meeting approve
of the effort of the directors to secure legislative
powers to extend the business of the Company
into Manitoba and other Provinces, and also to
receive savings deposits.

Mr. Fitzgerald seconded, the resolution which
was adopted.

The election of Directors was then proceeded
with, the following being declared elected :—
Messrs. Charles Murray, Samuel Crawford,
James A. Mahon, Isaiah Danks, Thomas
Beattie, Chas. F. Goodhue, Benj. Cronyn, W.
B. Meredith, Q.C., M.P.P., J. B. Sirathy, F. A.
Fitzgerald, John Labatt, and D. Macfle.

At a subsequent meeting of directors, Mr.
Charles Murray and Mr. 8amuel Crawford were
olocted President and Vice-President respect-
ively.

V{)tes of thanks to the officers of the Associa-
tion and the scrutineers were unanimously
passed, and appropriately acknowledged, after
which the meeting adjourned.

T —————

THE HURON AND LAMBTON LOAN AND
SAVINGS COMPANY.

The annual meeting of the shareholders of
the Huron and Lambton Loan and Saviugs

Company, was held in the Company’s office,
Front St., Sarnia, Tuesday, February 7th 18832.
The Manager, Mr. M. Fleming, read the financial
report and annual statement, of the affairs of
the Company, as follows :

REPORT.

Your directors have much pleasure in sub-
mitting their Fourth Annual Report and Finan-
cial Statement of the affairs of the Huron and
Lambton Loan and Savings Company.

In the Annual Statement for 1880 the paid
up stock was $171,882.69 ; the amount is now
$222,260.04—being an inorease of $50,337.35.

The Savings Bank Branch has met with its
usual success, and there is now at the oredit of
the department $193,5256.22, notwithstanding
the verv material decrease in the rate of interest
paid by the Company for deposits—the average
rate being under four per cent. per annum.

During the year Loans have been made to the
extent of $205,961.74 ; repayments, $109,899.34 ;
an increase of $96,092.839. For the first half of
the year the abundance of money seeking invest-
ment was very great, and low rates of interest
had to be accepted from borrowers. However
during the last six months there has been &
somewhat better demand and rather higher
rates have been obtained. The total amount
Joaned is $413,129.84 on Mortgages on Real
Estate, the cash value of which is $1,263,150.00.
All Mortgages have been valued as directed in
the Amended Act respecting Building Soocieties.

The Reserve Fund last year was $16,000; it
is now double that amount —being exactly $32,-
000, or nearly fifteen per cent. of the paid up
stock of the Company.

The stock offored for sale at twelve per ocemt.
premium was all promptly taken up by the
ghareholders, and the sum of $11,172 carried to
the Reserve Fund.

After orediting interest on Savings Bank
Deposits, paying salaries, commissions and all
expenses—$11,416.05, the profits amount to
$32.242 23. From this sum two half-yearly
dividends at eight per cent. per annum have
been paid to the shareholders, leaving $16,000
to be added to the Reserve Fund.

In the last financial statement reference was
made to the low rate of interest then prevailing,
and the possibility of a diminution of dividends
Since then there has been some improvement
in the rates on Mortgages, and the Directors
find no difficulty in ordering payment of the usual
eight per cent. to the shareholders.

The following Directors retire under the by-
Jaws of the Company, but are eligible for re-elec-
tion : Hon. T. B. Pardee, Albin Rawlings, Sheriff
Flintoft, Peter Graham, M.P.P., Geo. Monorieff,
George Stewart, Simpson Shepherd, E. M.
Proctor, Peter Taylor, Henry Taylor, Wm,
Lemon, Joseph Eaupp, G. Druitt, Frank Ward,
W. H. Jackson, Paul Wenino and G. R. Goldie.

All of which is respectfully submitted.

PFinancial Statement of the Huron and Lambton
Loan and Savings Company, for the Year end-
ing, December 31st, 1881,

CASH ACCOUNT.

Dr. i
Permanent Stock .......... ‘oo .8 62,450 00
Accumulating Stock «..oeveienns 44 577 35
Repayment on Loans............ 109,899 35
General interest........ eeraaas 1,625 04
DepoBits soveveerennens teeseene 607,087 66
Premium on Stock..... Cereeneee 11,172 00
Extra interest.......cco00vveen.. 65 87
Interest on book account, 1880.. 125 00
Withdrawn from Bank...... vees 644,503 85

$1,481,506 12
Cr.
Accumulating Stock withdrawn..$ 56,660 00
Loans ........ ceveneas [N 205,981 74
General interest....... censeenne 561 51
Deposits withdrawn ............ 618,546 48

Bavings Bank interest .c.vv.c0.. 7,416 9
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Commission on Loans .......... 417 82| To re-insurance and re- Excess of assets over all
Permanent Stock Dividends...... 18,245 44| turn premiums ...... 32,445 49 liabilities............ 20,613 43 03
Acoumulating Stock Dividends .. 2,996 79 | To IW(()il‘king expenses, in- —————$156,584
Expenses .......cciiiinnnennnn. 8,581 31| cluding commission, ]
Deposited in Bank.............. 573,300 15| interest and bonuses SUMMARY OF ASSETS AND I‘IABXLITIEZ 995 64
Cash in Bank of Commerce...... 3,828 01| to accident policy- Gross assets........c...ocieuinn. $ 374, 0
) ———— | holders.............. 47,106 86 Capital at call......... creeen.e. 935,48 g
$1,481,506 12 $188,839 14 Sm o4
ASSETS AND LIABILITIES. ASSETS. Direct liabilities exclusive of re- 6
Pormanent Stock ..............$ 184,750 09 | Realestate............$ 85,000 00 BEIVE cevteevnannanseennnnns 86,412 1
Accumulatirg Stock ........ «.+. 87,510 04 | Montreal Haroor bouds 64,010 00 -
Bavings Bank Deposits.......... 193.525 22 M;rfgaﬁts' Balngl%;toek, 30371 00 Security to policy-holders........$1,223,163 ,
rve Fund..........ccueeu.. 32,000 00 shares—1254 .... 30, i ) i
Contin gen:]i‘und o 495 g3 | Provincial Loan Com- To the President and Directors of the Citizens
T pany, 10 shares. ..... 200 00 Insurance Company of Canada:
'$548,211 09 | Bills Receivable ...... 9,289 00 GENTLEMEN,—We beg to report that we hge
' Agents’ balances ...... 17,531 45 carefully examined the books and vouchers, € "
Cash value of mortgages........% 444,383 08 Sundry debtors, and of the Company for the year ending 31st Decer
Baok of Commerce ........ veee 3,828 01| " amounts secured by ber, 1881, comparing the vouchers with the
) life policies.......... 9,110 07 books, checking each entry, verifying the inves.”
$448,211 09 Furniture and plans.... 2,000 00 : ments, etc., and we have much pleasure in
We, the undersigned auditors, do certify that $217,511 61 | fying to the correctness of the same.

we have carefully examived the books and
vouchers of the above Company for the yesar
ending the 31st day of December, 1881, and
have found the same correct; and that the
mortgages have been valued at the same rates
at which the invest?ents were made.

J. RANKINE, .

Jas. A. Smutm, }A"dm"'

Sarnia, Jan. 23, 1882,

It was moved by Mr, E. M. Proctor, seconded
by Mr. P. Wenino, that the financial report be
adopied. Carried.

Mosers. James A. Bmith, and John Rankine,
were appointed aunditors.

On motion of Mr. Westland, seconded by Mr.
R. Proctor, a vote of thanks was tendered 1o the
directors.

Mr. Moncrieff and Mr. Ward acted as sern-
tineers, and reported the old Board of Directors
unanimously elected.

Moved by Mr. Dewar, seconded by Mr. Shep-
herd, that the repori of the annual meeting be
published. Carried.

On moticn of Mr. Monerieff, seconded by Mr.
Mr. Goldie, the thanks of the shareholders were
voted to the mauager.

Moved by Mr. Sheriff Flintoft, that this meet-
ing now adjourn. Carried.

At a meeling of the directors subsequently
held, the Hon. T. B. Pardee wa- elected presi-
dent, and Albin Raw'ings and Sheriff Flintoft,
1st and 2nd Vice-Presideuts, respectively.

o —

CITIZENS’ INSURANCE COMPANY OF
CANADA.

The annual meeting of the shareholders of this
Company was held on the 20th inst., at noon, at
the Company’s office, Sir Hugh Allan, President,
in the chair. There was a good aitendance.
Mr. MeGoun, secietary of the Company, acted
as secretary of the meeting.

The President read the report of the directors,
together with a summary of the transactions of
the year, a statement of the assets and liabilities
and the anditor’s report thereon.

Report.
FIrE, GUARANTEE, AND ACCIDENT BRANCHES.

REVENUE.

By Fire Guarantee and
Accident Premiums..$163,584 €3

By interest and rents.. 9,265 77
By other receipts...... 1,233 49
By balance............ 14,255 00
——$188,339 14
EXPENDITURES.

To losses, including out-
ding claims, to
81st December ......$108,786 79

Lire DEriRTMENT.

REVENUE.
By Premiums ......... $27,096 11
¢ Interest .... 7,113 37
—— $34,209 48

secene

EXPENDITURE.

To Death Claims, includ-
ing outstand’g claims

to 31st Dec’mbr, 1881 $14,686 30
To Re-Insurance ...... 5,927 86
“ Expenses, including
Commission, Taxes,
Rent,etc...covennee. 7,506 00
To Balance .......... 6,089 32
———— $34,209 48
Assets.
STOCKS AND BONDS,
Montreal
Harbor
Bonds..... $13,440 00
Corporation
Stock.... 21,705 00
Corporation
Bonds.... 59,850 00
Toronto
Bonds.... 11,220 75
Merchantsg’
Bank stock
94 shares,
125%...... 11,797 09
$118,012 75
Cash in banks.......... 20,691 95
Loans on policies....... 6,153 71
Sundry agents...... “ee 634 24
Suspense account....,.. 208 20
Accrued interest........ 740 33

Premiums
outstand’'g $7,246 63

Deferred
Premiums 3,989 86
$11,236 49

Less 10 per

cent. cost

of collec-
tion....... 1,123 64

————% 10,112 82
———$156,581 03

Liabilities

Bonus account......... $ 886 86
Losses in course of ad-
justment............ 7,600 00
Reserve for surrender
policies .. .... Veeseas 750 00

Net reserve on all out-
stand’g policies taken
H. M. 4} per cent. as
ascertained by Govern- )
ment....cco00nene... 126,734 24 .

¥

(Signed),
‘W. H. Crare,

The President, in moving the adoption of th:
report, spoke of the year having been a bad OP
to all companies doing a fire business, but h“_
it not been for the losses suJered by this C_O‘:B
pany from the Quebec and Joliette conﬂa-gmt}oof
the Company would have shown a fair mnrgmc
profit inits fire branch. The accident bran¢
continues to show satisfactory results, and
probably be even better in the future; lod
receipts from it have more than doub "
during the past year. With reference %0
Guarantee branch, the Directors during the y&*
had several times under consideration the o
visability of aliogether disposing of this bral
of the Company's business. It has not o
very profitable ; and a new competing comps?s

t
having appeared on the scene, they thoughtﬂ:a

Cras. D. PRO'JTOB,} Auditors:

would probably be even less profiteble in
future ihaa in the past. They, therefore,
braced an opportunity of a sale on fair om-
which they believe will be a benefit to the “0% )
pany. The Life branch continues stes
improve. 3 ich
After considerable discussion, in ms8
Messrs. J. B. Rolland, Henry Lyman, 'll"]‘:me,
Workman, Wm. Smith, Owen McGarvey, 28
Donnelly, and others took part, the report
unanimously adopted.

of
A resolution was passed confirming the sale

m-
the guarantee business to the Guarantee Co
pany of North America.

The retiring directors, Messrs. Andrew feu:::

Henry Lyman, and Robert Anderson. we
animously re-elected.

) CcE
LONDON MUTUAL FIRE INSURAN
COMPANY.
The annual meeting of the London Mﬂ‘Me—

Fire Inssrance Company took place in $9€ o
chanics’ Hall London. at 2 o’clock, on the afte”
ncon of the 18th inst. oDg)

There were present : Messrs. Jas. Afm],jg,don
of Westminster, President; D. B'lack, Sh oriff
East, Vice-President : Moses Spl'milf""of Mid-
of Waterloo : Joseph Marsball, WardenH Cook:
dlesex ; J. White, Chaiing Cross ; G’ Jo.h!l A.
Beachville; D. Hossie, of Logierait, ‘Man
Leitch, Braniford ; D. C. McDonaldid . H.
city ; Jobu Taylor. A. J. B. McDona o god 8
Ferguson, Wm. Wedd, T. S. Minton, .
large number of others. the ohsif

Mr. Armstrong, Fresident took G. MoDon"
and called upon the Manager, Mr. D'he. did, 88
ald, to read the annual report, wbich S
follows : —

REPORT.

Your Board of Directors have the by

present the twenty-second annusal repo

honor $0
of
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°°mp&ny, showing the position of its affairs on
the 31st. December, 1881, and detailing the
Uginess of the year.
POLICIES,

The number of policies issued were 7,923 on
the eash system, and 6,026 on the premium note
System, in all 13,949 ; insuring property to the
Smount of $14,537,003, a larger business than
Sver done Lefoe ia Canada, and this in the

ace of the keenest rival.v and competition from
th Stock and Mutual companies, native and
toreign.
LOSSES.

Tke sum paid for losses, es will be seen by
the table attached hereto, has been $94,623.03:
of this the sum of $78,925,83 was for claims
that happened during the year, aad $15,706,20

Or losges either not repoited or unadjusted,
Which happened in the later part of the previons
Year. The report of the Fire Inspectur, and the
table of claims paid, detail the cause of each fice,
as nearly as could be ascertained afier closeinves-

ation, and your attention is partizalarly

Called to the suggestions of the Inspector as to

® preventives from fire, which if acted upon
Would, no doubt, be the means of saving much
aluable property from destruetion. - In our
Teport of last year, it was advanced as a theory
underwriters, that fires were fewer in years
commercial prosperity than in less favored
8eagong, but this theory has had a very decided

%ntradiction, in the fact, that notwithstanding

8 prosperous times, fires are rife all over the
°°l1!.1try, and most disastrous to insurance com-
Panies. Still the theory is only apparently affected

Or the great increase of fires is clearly attribated
% the extremely dry season, particularly the
onthg of July and Angust, less rain having

ten during that period, according to meteoro-
logica) reports, than in any corresponding two

Wonth for a period of 41 years. Scientists ad-
;&noe the opinion that a like * dry spell” will

Ot ocour again, perhaps for centuries, which

be a comforting assurance, no doubt to in-
nce people. Your Company suffered very

Sonsiderably from the runuing fires, aud to a re-
m‘{kable extent from lightning, the two causes
a Ving made a very heavy strain, far beyond the

Verage, and which would have seriously affected

Weaker compaay; but beyond making it necess-

b, for the Directors to slightly raise the rates

P to, but not beyond, the former cash system
':ﬂd&rd, no inconvenience was felt, all claims
s e Promptly paid, and_your Board point with
8reat deal of pride to the
" FINANCIAL STATEMENT.

101;1011 shows the Company, after paying off all
868 due, and carrying over fewec inadequate
““N!n. 8 than for many years to bave a larger

Pital in available premium notes and cash

than at the end of the preceding year.
BATES,

i :3) stated above the directors considered it ad-
fign le to slightly advance the rates to the former
the res, and it is their inteation so far at least os
lne}f&sh system is concerned, to keep them at
menta figure as will never necessitate the assess-
tos on the premium notes to exceed the cash
v And aithough it may be often thought
t‘: 10, after a season of light losses, and per-
th:: With a reasonable hope of continuance of
.umﬂﬁle lnck, to cut down the tariff; yet the
tiong th“ 80 frequgntly disappointed the expecta-
ain at your (_in'ectors have determined not
bers *0 err in this respect, and trust the mem-
Will support them in the resolve.

T STEAM THRESHERS,
i : use of thege machines for threshing has,
1:1{ 8ections of the country, entirely super-
d"-\ger © use of horse power, and a new and
'hOWn %ﬂ! hazard has been created thereby. As
loag huy the Inspector’s report a considerable
‘a8 accrued to the company during last year

from accidents a:rising from these machines,
and it has became absolutely necessary for the
directo.s to” lay down certain rules regulating
the use of the same. These rales will be printed
for the guidance of members, on the back of this
report, and, as will be seen, any loss arising from
the use of a machine not licensed by the Fire
Inspector of this company, or worked contrary
to the terms of the license, will not be recognized.

AGENTS.

A list of the agents of the Company will be
found on the last page of the cover of thisreport;
their names appear in the order according to the
amount of work done by each. As a majority,
they have done well, and are deserviug of the
warmest thauks for the zeal and energy they
have displayed in the success of the Company.

OFFiCIAL INSBPECTION.

The usaal official inspection of the affairs of
the Company was made by Professor Cherriman,
the Inspector of Insurance, and the result fovnd
satisfactory, as the returns printed in the Govera-
ment blue book show.

MUTUAL SYSTEM.

In conclasion your directors have to refer to
the continued attacks that are made by iaterested
parties on the system of Mutual Insarance.
These pariies either couveniently forget, or do
pot know that all insurance, no matter in what
guise or form it is presented, is based on the
principle of mutuality. The many who escape
pay for the losses of the few who suffer, ** and in
the case of a stock or proprietory company pay
further in the shape of a diversion of profits to
the shareholders. On the other hand in a mutual
compeny these profits are kept in the hands of
the members or insurers.” In all branches of
business, as with all classes of insurance com-
panies, failures take place—ihe result, in most
instances, of wrong management. These idess
were expressed by the promoters of your Com-
pany some twenty-three years ago, when they
commenced business, and having in view the
fact that no company of any importance at all,
either stock or mutual, had failed, which con-
fined its business to a particular class, determin-
ed to strictly adbere to one description of risk—
private dwellings and farm buildings—and not
be tempted by higher premiums to a departure
from the lines. Other companies staried in a
like manner at the same time, and since launch-
ed oat into mixed and general business, and all,
sooner or later, came to grief. The promoters
of your Company in ther annual report for
1860, in explaining their reasons for extending
the area of their business, took the position “that
the stronger the Company, and wider spiead its
grounds of operaiion, the more equable will be
the annual proportionate amount of losses.”
Your directors have ever had these views before
them, and acted up to the spirit of them, as &
consequence, being a well-spread concern, it
barely folt the great Jocal fires of 1870 in the
valley of Ottawa, and the ranaing fires of last
year, or the lightuing, s*>rms, or epidemwic in-
ceadiary fires in old sett'ed districts, which are
liable to upset and swamp out any mere local
concern (agindeed it did mauny of such companies
in the State of Michigan last season), and would
have afforded the detractors of the Mutual system
fresh food for their misstatements. Your direc-
tors have here entered so fully into the subject
to show the membecs that the economic system
of mutual protection, as given by the * London
Mutual”’ for twenty-thiee years past, is the
game that is proposed to be afforded for the
future.

All of which is respectfully sabmitted
JAMES ARMSIRONG,
D. C. MACDONALD, President.

Manager and Secretary.

Mr. Armstrorg, president, said that he moved
the adoption of the report with a great deal of

pleasure, owing to the array of satisfactory state-
ments which it contained. In spite of the most
determined opposition from other companies,
the business had very largely increased during
the past year. He said the oompany’s agents
were deserving of all praise. He regretted the
heavy losses that had occurred, but said the
increased assessment had been most cheerfully
paid. The amount of losses carried over this
year was over 810,700 less than last. In referr-
ing to the general extension of business into
counties considered daugerous, he said that it
was cheaper to run a large business pro rata
than a small one. In the insurance business
there was no such thing in this country as stand-
mg still. Tt was either go forward or backward.
He also showed the advantage of an extended
business upon the theory of the law of averages.
He pointed out the danger to which small com-
paniert, such as those in townships, where ex-
posed, when heavy fires, or a succession of them
took place

Mr. Joseph Marshall seconded the motion in
a brief speech.

Mr. A. Vining discussed the question of the
extension of the company’s business. He favor-
ed the adopiion of the report, but advised &
judicions oversight on the part of the board
regarding the extension of business into dis-
tricts liable to bush and ranning fires.

Mr. Armstrong pointed out that the company
had in reality lost nothing by exztending their
business into these districts in the past.

Mr. Smith, of Kent, applied for payment of
claim for horse killed in the field by lightning.
He claimed to have understood that lis policy
covered the horse outside as well as inside the
building.

On motion of Mr. J. A. Leitch, it was decided
to pay $66.66 2-3.

In order to proceed with the election of diree-
tors, Messrs. J. Marshall, A. J. B. McDonald,
and M. B. Ferguson wers appointed scrutineers.

Nominations wero made as follows: Messra.
Hodgson, McArthur, Armstrong (of Yarmouth),
and Grent.

The following directors were declaved elected :
Jas. Armsirong, of Yarmouth ; Johu Hodgson of
Tilsonburg ; and James Grant, of London Town-
ship, and these gentlemen made appropriate
speechis in reply.

A hearty vote of thanks was also passed to
the manager, the board of divectors and the
various officers of the company for the careful
aud efficient maoper in which they had conduct-
ed the affairs of the company daring the past
year, to which vote saitable replies were made.

At a subsequent meeting of the board of
directors Mr. James Armstrong, of Westminster,
was re elecied president, and Mr. Daniel Black,
of London East, vice-president. -

=

WELTINGTON MUTUAL FIRE INSURANCE
COMPANY.

The members of the Mutual Fire Insarance
Company of the county of Wellington, assembled
in general annual meeting at the company’s
offices in Guelph, on the 7th February, 1882,
when the following report was submitted to the
meeting.

REPORT.

The directors, on this the forty-first general
annual meeting of the company, would beg to
submit the following statement of its affairs for
the past year. It will show that the number
aad amount of losses for the year have been
greater than for the previous one, bat not much
over the average. They are as follows, with the
causes of fire:

J. Y. Shantz, Berlin, damage $260, defective
flue ; Thos. Martin, Elora, loss $1,000, unknown ;
H. Murdock, Elora, damage, $82.90, from Mar-
tin’s fire ; Murdock Bros., Elora, damage, $55.40,
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from Martin’s fire; Mrs. Duncan, damage, $10,
from Martin’s fire; J. W. Anderson, to clothes,
$20, for suit ; he by his exertions stopped the
fire ; Couse’s hotel, Fergus, damage, $13, defec-
tive fire place; Poelman & Kalbfleisch, Tavistock,
loss, $3,631.60, supposed incendiarism; N. J,
Adie, Guelph township, loss, $864, supposed from
smoking; John Jamieson, Fergus, los:, $275,
supposed incendiarism ; D. Preston, Howick,
loss, $1,358.82, supposed from smoking; Ed.
Tyrrell, Morriston, $1,400, from a neighboring
house ; A. NeDonald, $400, from Tyrrell’s house,
W. D. Shattuck, Everton, $1,916, supposed in-
cendiarism; John Mills, Hamburg, $970.79,
epark from G.T.R. engine; V. Wilhelm’s, Wel-
lesley, damage, $8, blackemith shop, can’t aceount
for it; John Willis, Marsville, damage, $4, coal
oil lamp ; total, $11,169.51, which, with the sal-
aries to date, $2,325, and expenses for the year,
$1,280.34, amount to $14,774 85. requiring a call
of 6 per cent. on the premium notes, which we
ordered to be levied. Nearly all the notices have
been mailed, and we would urge upon all the
neoessity of prompt payment.

The directors regret very much to be com-

led to place any member’s assessment account
In court for collection, but last year they had to
adopt that course, which was neither ugreeable
to tge management nor profitable to those sued,
and they trust that none will allow such steps to
be taken this year.

They have further to submit that notwith-
standing the excessive competition :nd the reck-
less cutting of rates adopted by many compan-
ies, this company has, during the past year,
slﬁown a steady increase, as the following will
show :

Total am’t insured Deo. 31,1880...$2,575,602 00
: ‘" " ‘¢ 188l1... 2,647,207 00
Increase .............. veeer.$ 71,605 00
Prem. notes on hand Dec. 31, 1880% 263,527 33
“ " ¢ 1881 267,338 58
Increase .............ve.....8 3,811 25

Exhibiting & security on the amount insured
beyond that of any other company doing a sim-
ilar business in Ontario.

Your directors, feeling that the special olause
asked for by loan companies (more especially as
different clauses were granted by different com—
panies) was detrimental to insurance took
steps to bring the matter under the notice
of the Inspector and the Government,.
And they have been given to understand that
legislation will be made at an early date which
would compel all companies to give the same
conditions, thus putting them all on the same
footing.

We very much regret to state that during the
past year two vacancies have taken place in the
board, by the death of Sheriff Davidson, of Ber-
lin, and James Cattenach, Esq., of Fergus, who
had been on the board for a number of years.
Their places have been filled by the appointment
of Matthew Anderson, Esq., of Fergus, and John
A. Mackie, Esq., of Berlin.

A By-Law will be submitted to the meeting
for the remuneration of the directors, as it ig
considered better to fix the fees at the com-
mencement of the year than as at present in the
financial report.

On resigning the trust reposed in them by the
members during the last year, they trust that
their actions will meet with the approbation of
the members ; and they have every confidence
that with careful management the company will
continue to prosper in the fature as it has done
in the pust.

The financial statement will be submitted with

the auditors’ report, which they trust will be sat-
isfactory.

(Signed) FrEDERICE Wwm. STONE,
President.
CrARLEs Davipson,
Secretary.
Guelph, 7th Feb. 1882,
CasH STATEMENT.

Balanee ........ce0ce.l.. etennan [ ] 16 33

Premium...... teteiitencrronnnen

Transferred policies .......... .

Assessment .. ....coeeuniiuinn...,

Carpenters’ Risk..........00.0u...

Cancelled policies .......

Bank of Commerce

Agents balances........

Printing .......oovuiiiinininnan:

Advertising ........ ceeens cevens . 70 04

Stamps ........... Ceeeerieeians 64 43

Rent ...... [N [P 80 00

Law Expense ..... Cesrennsacsaras 502 42

Taxes voeveennn.. tereerseaceens 17 75

Interest ........ocvvvveuvnnen. .e 240 05

Directors’ fees and mileage ........ 413 40

Auditors’ fees........... 24 00

Office furniture ............ 13 50

Light and fuel ...... [ . 38 50

Premium refunded.......... vene 18 50

Salaries .......... Ceereriiieeea. 2,200 00

President..........covveeuennnnn, 125 00

Assessment refunded.............. 3191

Charges ............. 15 43

Government inspector ............ 59 29

Loss.......... Cereiistenentenens 11,335 01

Portage ........ tereaseans [ 48 49

Travelling expenses .......... een 123 15

Fire inspection .......v0v0vuen... 103 19

Stationery ..... vee ceanes 15 93

Commissions ...euvveusn..... . 925 69

J. Chambers ....c..vvvvvnvnnnn... 1 00

Guthrie, Watt & Co ....... verees 62 00

Balance ............ ireesnensas 852 85
$16,974 03

The balance of $352.85 has since been placed
to the credit of the company in the Canadian
Bank of Commerce, a8 per bank book.

Audited and found correct.

(Signed) Tmos. W. SAUNDEBS,} Auditors

J. M, FRrasER,
Jan, 3rd, 1882.
Due Bank of Commosree .......... $ 9,011 00
Cash on hand, since deposited .... 3562 85
$8,658 15

Am’t of assescm’'t levied. .8i2,834 45
Arrears to colleot ...... 474 63 13,309 08

Balance if all collected in hand ....$ 4,650 93
Balance of premium notes after de-
ducting assessments ............ 244,368 02

Total assets..... Cesscerreacaens ..$249,018 95

. T'o the President and Directors of the Mutual

Fire In-urance Company of the County of
Wellington : :

Your auditors beg to report that they have ex-
amined the books,accounts and vouchers of your
secretary-treasurer, together with his financial
statement for the year ending 3Tst December,
1881, and that they have found them to be cor-
rectly and accurately kept. The balance in the
hands of the secretary-treasurer at that date was
$352.85, the same being deposited in the bank to
the credit of the company.

Your auditors notice the usual neatness in the
secretary-treasurer’s books.

All of which is respectfully submitted.

(Bigned)  T.W. Savuxnpgss, } Auditors.

J. M. Fraskg,
Guelph, 8rd Feb. 1882,

BANKING.

IT8 PRINCIPLES AND PRACTICE.

The History, Principles and Practics of Banking.
By thelate J. W. Gilbart, F.R.8. New Edition, 76"
vised to the present date by A, 8. Michie, Deputy
Manager, Royal Bank of Scotland. London: G0
Bell & Sons; Toronto: Willing & Williameon ; 2 vol%
with portrait, $3.25,

A new edition of the justly célebrated work of
Gilbart on Banking ought to be welcomed bY
8 large circle. But few, we daresay, possess the.
compendious and expensive first edition of 1835 ;
more may possess the volume of 1870, prepa
by the present editor at reduced cost; but the
price and the convenient size of the present issue.
will adapt it to the purses of a greater num
of readers. Mr.Michie has eliminated or conde!}ﬂe‘l
much that was obsolete or prolix in the origin
valume, and has besides inserted some usef
new matter. Accounts are given of recent finab-
cial crises—of the failure of the City of Glasgo¥
Bank, of recent banking legislation in Britain,
the discussion betwecn the three senior ScotoB
banks and the Treasury ; and a section #s devo
%o describing the Clearing House, a very import:
ant modern ‘institution.” Then there 8re
tables of the Bank of England rate for B
years, and much more statistical informgtl?” .
brought down to a recent date. The book i8 i
tended for the rising generation of bankers,
the editor thinks that while it will prove mosh
useful to them, “he feels sure that from Mr.
Gilbart’s knowledge of his subject, his presclen":l
and sagacity, his works may bestudied with gres®.
advadntage, even by the oldest and most exper”
enced.”

Vicroria Muruar Frre INsumrance Co.—The
amount which this company had at risk at tb°
close of last year was $7,607,000 under 8,8
policiee, a8 compared with $11.451,000 un,de:
11,625 policies at the close of 1879. The clai®
paid during 1881 were $21,874 and some $3 is
more were admitted but unpaid. Allusion
made in the report, as in that of
London Mutnal, to the increasing danger to f
property from the incautious use of farm 8
engines. Losses by lightning were ad!mt“‘u{
considerable and the company had lost by f‘.’”‘
fires. But incendiarism, in its experience i8
the decline. The President’s speech laid 8
on the inadequate supply of water at ce vl
Hamilton fires, and advocated a high 17
reservoir as the only safety for that city: o
number of the directorate has been reduced fr°
15t0 9.

MEcHANICS' BANK. — The final meemh.f;
creditors of the Mechanios’ Bank has been

in Montreal and the report of Mr. James CO
the assignee, shows actual cash receipts 189
$233,946. After paying privileged claims, i6-
costs, &c., there was $196,773 available for
tribution. Three dividends aggregating aid
cent. and amounting to $144,963 had be@’l‘ P of
out of this sum, leaving $51,810 of a surp “’.
hand, subject to assignee’s commissions ths
some contingent charges. It is caloula! ¢ 123
& farther and final - dividend of at leas® '~ o
cents may be expeeted, but until some n.‘l’ :
now in litigation be finally settled this© Iaim8
dividend cannot be declared. The total of ¢ ‘most
filed is $324,000. The assignee W”t man-
cordially congratulated upon his exoenenwd $8.-
agement of the estate, and has been VO each of
500 for his services, $500 was voted %0
the Inspectors,

—The Moncton Times has the followit8 0,
importance of the sugar trade to the ¢ 7,700
ial Railway: A statement shows tha tons
tons of raw and refined sugar, and 38, Monoton
coal were shipped to and from the wer€
Refinery, and 1,200 tons of refined ;“‘os:t'ly 19,
shipped from the Halifax Refinery. * the
000 tons ef raw sugars were oarried 07& ontreal-
C. R. from Halifax and St. John to

or the
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OANADA FIRE AND MARINE INSURANCE

. COMPANY.

The sixth annual meeting of the above com-
Pany was held at the company’s offices in
Hlmilt.on. on Saturday, the 11th inst. There
Was g fair attendance of shareholders from the
ty and other places.
e chair was, on motion, taken by Mr. Winer
® president of the company, and Mr. George
oon acted as secretary.
e minates of the last annual meeting of the
thareholders having been read and approved, the
etary, at the request of the chairman, read
following

REPORT.
Gentlemen,—Your directors beg to lay before
You the six:h annual statement of the company
wing the receipts and disbursements for the
Year ending 31st December, 1881, and the posi-
h of the company on that date:
Receipts.
Grosg premiums received during the
xn!etr feesecsacncsneenasneanas..$259,534 02
terest om investments..... veee. 7458 24

$266,992 26
isbursements.

Paid for 10sses (inocluding $16,970.06
of 1880......... ve....$152,074 10
oy—including commissions and
!’lesea, return premiums and re-
. Dsarances .......... Ceeeees ... 96,703 90
E“d, office expenses including sala-
Ties and fees, printing, advertis’g,
lhtlonery, agents’ supplies, rent, :
, cost of adjustment, etc....8 20,274 15

ceesssane

$269,052 15

Cash, Assets.
£3h in bank and head office ......$ 9,167 57
Alance in agents’ hands.......... 22,727 83
B vestments.—
Ak and loan company’s
ooks ..., . 820390 95
-nicipal debentures.... 66,950 00
t m'tge onreal estate. 1556 00
Offiog ¢« —————$ 81,495 95
In %e farniture and fixtares.. ... ... 4,689 98
to 1.970 64

. orest acorued but not yet due. ...
Te0rivable .....iivniiianes

by other companies .........
items due company....... .

9,429 01
2,708 80
1,443 63

..$133,632 81

| Totalassets................
Liabilities.
unadjusted, and
N ist ens . 48,079 45
amount reserved to reinsure out- -

ding risks and to cover all

Losses 44
Tesistod justed,

R LR R

g‘“ outstanding liabilities...... 68,182 28
IS L iiieeeeernerl.. 22,371 08

‘ $133,632 81
To the President and Directors of the Canada

¢ & Marine Insurancs Company :—
tlfmu!‘“’ -1 have to advise the completion
the e audit of the books of your company for
mnoim ending 31st of December last, and have
The bplensure in certifying to their accuracy.
¢ beem ank books, vouchers and securities have
foy,

Subjected to a thorough examination, and
& correot.

“;‘?f‘: statements herewith submitted have been
have ly checked and verified. The books, ete.,

been kept with their usual neatness and

. I haveonly to add that every facility
ha been aforded me by your staff. *

Pectfully submitted.

R‘mﬁq. Jan. 81, 1883.

Your directo
T8 regret to say the past year has
lﬁ:‘anractemed by unprecedented heavy
Oanady, insurance companies generally, and the
Fire and Marine has been no exoception

H. StePHENS,
Auditor.

to the rule, as the statement you have just heard
read bears ample testimony. Your directors
attribute the heavy losses of the past year in a
great measure to the Jong continued hot and dry
season. As an evidence of this, a very large
amount of our losses occurred during the months
of July, August, and September. Had the losses
of these three months not exceeded very much
the average of other months, we would have been
able to lay before you to day afairly satisfactory
report of the year’s business.

Your directors, after carefully considering the
sitnation, ordered that a call of five per cent. be
made on the capital stock of the company, pay-
able at the Bank of Hamilton here on the 17th
of April next. This course they considered to
be for the best interests of all parties concern-
ed.

In conclurion, your directors desire to record
their best thanks to the executive committee for
the uniform courtesy they have always received
at th-ir hands and for their zeal on behalf of the
company during the past year.

Under the terms of the company’s charfer.
the present board of directors reiire, but are all
eligible for re-election.

All of which is respectfully submitted.

(Signed) JuEN WINER,
President.

The adoption of the report was moved by
John Winer, president, and seconded by Mr.
George Roach, vice-president.

The election of directors was then proceeded
with, and the old board were all duly re-
elected.

The newly elected board of directors met, and
it was moved by B. B. Osler, and seconded by
John A. Bruce, that Jchn Winer be re-elected
president, and Geo. Roach and D. Thompson
vice-presidents.

The meeting then adjourned.

Lommercial,

MONTREAL MARKETS.

MoxTreAL, Feb. 22nd, 1882.
Leading houses report the week’s buxiness
quite up to, if not in excess of last year. A num-
ber of Manitoba merchants have been in the city
and left large orders for dry goods. Groceries
have been quiet and loud complaints are made
about the tea and coffee duties, as small lots
will only be taken for immediate wants of the
retail trade. Prices generally favor buyers,
AsmEs.—Pots.—Moderate receipts which have
been readily takeu up at reduced prices, and we
now quote them $4.85 to 4.95. Pearls.—Very
fow coming in and no sales have taken place;
prices are still nominal. The stocks at present
in store are Pots 1,112 brls ; Pearls 297 brls.
Boots AND SHoxs.—Manufacturers are busy
completing spring orders, the volume of which
was fully up to last spring, although the con-
.tinued fine weather has had a very depressing
effect upon country trade. No change in prices
gince our last report, which are firm as under :—
Men's Stoga Boots %2 to 2.90; ditto Kip Boots $2.50
to 3.25 ; dittoFrench Calf$3.25 t03.75 ; ditte Buff
Oongress, $2.00 to 2.50 ; ditto Spiit Brogans,$1.00
10 1.10; Boys’ Split Brogans, 85 cents to $1.00 ;
ditto Buff and Pekble Congress, $1.35 to 1.60;
Women’s Buff and Pebbled Balmorals, 81.2Q to
1.50; ditto Prunella Bals, 50c. to $1.50 ; ditto
Prunella Congress, 50c, .
Drues AND CHEMICALS.—A little more doing
in heavy ohemicals and although we do not
quote much lower there is evidently in sym-
pathy with English markets, a tendency to favor
buyers. No complaints about collections.
We quote Bicard soda, $3.10 to 3 25; some fair
sales have been made at & figure said to be
ander our inside quotation, Soda A4sh, $1.65
to 1.70; round lots changed hands at inside

figures; Bichromate of Potash, per 100 1bs.,

$13.50 to $15.00; Borex, refined, 15 to
166; Cream Tartar Crystals, 293 to 80c. ;
ditto ground 32 to 84c.; Caustic Soda, white,
$2 385 to 2.50: Sugar of Lead, 123 to 1lde. ;
Bleaching Powder, $1.40 to 1.80 ; 4lum, $1.76
to 2.00; Copperas, per 100, 90Cc. to $100;
Fiour Sulphur, per 100 lbs. 2.9v $3.10; Roll
Sulphur, $2. 25 to 2 50 ; Epsom Salts. per 100 1bs.
$1.10 to 1.25 ; Sal Soda. per 100 1bs . $1.15 to
1.25; Saltpetre, per keg, $10to 11 ; Su phate of
Copper, $5.50 to 7.00; Quinine, $3 256 to 3.50;
Morphia, 290 10 3.00; O ium $4 75 to 5C0;
She-lac, 40 to 42}c; Castor Oi- 10 to 1lc per 1b.

Fogr:. - There is no change to make in our
price list. The market continues very quiet,
few fine furs are offering, there is still a local
demand for Skunk, Bear and Beaver, snd any
of these furs offering are selling well. The un-
satisfactory reports from Europe make shipping
furs dull in the market. The prices for Fox and
Marten are continually weakening. We quote :—
Mink, 81 ; Marten prime, $1.00 to 1.25; Bearer
prime dark, per Ib. $2 00 to 2.25; Bear black,
prime large $8 to $10; ditto small $4 to 6.00 ;
Red Foz prime, $1.25 to 1.40; Musk rat, ditto 10
to 120.; Lynx prime large 1.50 to $2;
Skunk prime dark large 50 to 75¢. ditto prime
white large, 25¢; Raccoon, prime 25 to bUo
Fisher. prime $5 00 to 7.00; Ott.r, 28 to 10.

F1-B.—There has been an active demand for
fish in anticipation of Leut requirements, and
the stock of Green Cod and Dry Cod is all rold
out. Of North Shors Salmon there is only a
small lot of 3s left for which $18.50 is asked.
British Columbia Salmon is steady at $16 (0 to
16 50 ; Lake Irout $4.50 per brl.; Labrador
Herrings $6.50 ; No. 1 Nova Bceotia Split $5.50 to
5175

Frour.—The stock on 15th inst. was §7,211
bris., against 49,158 brls.' on the 1st inst. and
41.794 brls. on the 15th Feb., 1881. Receipts
for the week, 16.500 brls.; total receipts from st
Jan., 74,415 brls., an increase of 18,913 brls. on
the same period of 1881. Business in this mar-
ket has been quite stagnant and hardly any eales
have been reported. Towards the close a few
unimportant transactions transpired but at re-
duced prices. To-day there was an entire ab-
sence of business on ’Change, and prices were un-
changed. We quote Superior Extra, $6.25 to 0 00
Extra Superfine, 6 10 to 6.15; Fancy, $6.00
to 0.00; Spring Extra $590 to 6.00; Super-
fine, 86.65 to 5.75; Strong Bakers' Flour, $6 76
to 7.60; Fine, 4.60 to 4.756; Middlings $3.76
to 4.00; Pollards, $3.60 to 3.65; Ontario
Bags, $2.75 to 2.90; city bags, $3.80 to 4.00
delivered; Oatmeal, $5.00 to 5.10; Cornmeal,
$3.75. )

GrAIN—Wheat —The stock in store and in
the hands of millers on 15th inst was 79,865
bushels, against 96,559 bush. on 1st inst. and
92,038 bush on the 15 Febh., 1881. Receipts
duriug the week, 36,200 bush.; total receipts
from 1st Jan., 315,669 bush., an increase of
100,390 bush. on the same period of 1881, Ship-
ments for the week, 82,400 bush.; total ship.
ments from 1st January, 277,466 bush., being an
increase of 72,839 bush. on those for the same
period of 1881. There is no business doing of
any consequence, prices have declined in sym-
pathy with English and American markets, and
car lots of Canadian red winter, at $1.41 to 1.42,
and white winter, at $1.37 to 1.38 ; ‘Canada
spring, $1 39 to 1.40. Maize is quite nominal ;
Peas, small sales at 75 to 76¢ per 66 lbs. ; Oats,
86 to 37¢ ; Rye, 87 to 90¢.; Barley, 60 to 70c.

Groceries.—Teas.—In the present unsettled.
state of the tariff it is impossible to get parties
to take hold of tea, and business has been con-
fined to small lots in bond for immediate wants,
we heard of sales of 400 half chests of fine Japan
at 42§ to 45¢. Blacks and greens are quite neg-
lected. Coffee isin the same position as teas
and buyers will not purchase except in bond,
only hand to mouth lots are taken at
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abnut the following figures. Mocha 30 to 35c.;
Maracaibo 16 to 19¢; Old Govt. Java 22 to 26¢ ;
Rio 14 to 17¢ ; Jamaica 13 to 17¢. Candles.—
Belmont sperm 18} to 20¢c; Montreal moulds,
10 to 1llc; Paraffine, 12’s and 6’8, 20
to 22c. Sugar. — The market for refined
is quiet and easy, prices favoring buyers,
we quote Granulated 9% to 9§c; Grocers
A. 8§ to 9¢. are withont much ‘change, Yellows
7§ to 83. 'Raw Sugars.—The only stock here is
in the hands of refiners ai.d no sales have been
reported since our last report. Molasses.—A
little better, stocks are bare of all kinds. sales of
Barbadoes within the past few days at 50 to 54c.
ard of Demerara at 48c; Sugar House 34 to 35¢c.
Syrup is scarce, rales at 3§ to 4}c per 1Ib. Rice.
—A moderate jobbing business has been done at
$3.65 to 3.85; Sago $5 to 5.50; Tapioca $5 to
5.60. Fruit —There has been a good demand
for Valencia raisins and some round lots have been
placed at our inside figare. Currants have also
been pretty largely dealt in at about 63c. ; prices
of other fruits easy. We qunote laver raisins
$2.75 to $3; Loose Muscatels $2.75 to $3; London
Layers $2.90 to $3 ; Black Basket $3.00 to 4.15;
Black Crown $4.25 to 4.75; Valencias 9 to 94c.;
Sultanas 10 to 11c; Seedless 9} to 104c.; Cur-
rants 63 to 7o ; Figs—Smyrna 6 to 10¢; ditto.
Malaga 4 to 5¢.: Pranes 73 to 10}¢; Almonds,
Langnedooc 14 to 15¢. ; ditto hard shell 7 to 8c. ;
ditto Jordan 80 to 90c; Filberts, Sicily 9 to 10ec.;
ditto Turkish 7% to 8% ; ditto Barcelona 8} to 9¢;
Brazil Nuts 73 to 83c; Walnuts 8 to 10c; ditto
Grenoble 13 to 15¢.

Hipxs.—There is a good demand for all offer-
ing at last week’s quotations, viz., §8, $7 and
$6; Calfskins 12¢. per lb.

HarpwarE.—Although the prospects for busi-
pess in the future are good, trade at present is
dull and quiet with nothing of consequence to note.
Prices remain steady as follows: Pig Iron. per
ton, Coltness, $25; Langloan, $25 ; Calder $25;
Gartsherrie, $25; Summerlee, $25; Carnbroe $25;
Eglinton, $24.50 ; Hematite $27.50: Siemens,

Canadian) $24. to 24 50 ; Tin Plates, per box,
harcoal IC, $6.25 to 6.50; ditto, IX., $8.00 to
8.50 ; ditto, DC. $5.76 to 6.00; Coke IC., $5.50 to
65.75; Canada Plates are worth about $3.50;
Bars, per 100 lbs, Scotch and Staffordshire,
$2.25 ; ditto best, $2.50; Swedes and Norway,
$4.00 to 4.25; Lowmoor & Bowling $6.00 to
6.60. Lead.—Pig, per 100 lbs., $4.75 to 5.00;
ditto Sheet $6 to 6.25 ; ditto Bars $6.00 to 6.25 ;
ditto pipe $7.00. Steel.—Cast, per 1lb. 11} to
126 ; ditto Spring, per 100 lbs., $8.75 to 4 00;
Bleigh shoe steel $2.75 to 8.00 ; Tire ditto $3.50
to 3.76; Ingot Tin $29 to 30; Ingot Copper
$21.50 to 22.00 ; Horse Shoes, per 100 lbs., $3.75
to 8.90: Proved coil chein, § in. $4.00 to 4.25.
Wire, Nos. 0 to 6, $1.70 to 1.80; Gla<s—Win-
dow, per 50 ft., ordinary 4th quality, to 25 added
inches, $2.00 to 2.10 : ditto to 40 added inches
$2.10 to 2.20 ; ditto to 50 added inches $2.20 to
2.50.

Lreataer.—The market has been very quiet
during the week, and sales small in the aggre-
gate. Quotations for the most part are un-
changed, but prices are still in buyers’ favor.
Best plump BA sole and prime slaughter
are still scarce and taken readily at quoted
rates. Shipments of splits and buff to Eng-
land continue to form a feature of the

trade. We quote :—Hemlock Spanish Sole,
No. 1, BA.,, 24 to 26c.; ditto No. 2 BA.,
22 to 233c.; No. 1 Ordinary Spanish, 24

to 26¢.; No. 2 do.. 22 to23c. : Hemlock Slaughter
No. 1, 26 to 29; Wazed Upper, light and medium
8210 3701, do., heavy, 32 o 35¢.; Grained

" Upper, 856 to 38c; Splits, large, 23 to 290.;
small, 17 to 23¢.; Calfskins, (27 to 86 1bs.), 70 to
85e.; ditto., (18 to 26 lbs.,) 65 to 80c.; Sheepekin
linings,25 to 500.; Harness, 26 to 84c.; Buffed
Oow, 18 to 186.; Eramelled Cow, 14 to 16e.;
Patent Cow, 15 to 160.; Pebbled Cow 11 to 15¢;
Rough, 24 to 270.

[

ProvisioNns.—Butter—Receipts for the past
week 2,647 kegs ; shipments 5 523 kegs. Prices
having kept firm in England, the demand for
butter notived in our market has been main-
tained, and large quantities have been placed
which would hardly have been looked at some
little time ago, but towards the close of the
market an easier feeling prevailed, owing to the
Americans having withirawn from the market in
meantime. We quote fine butter. 23 to 26¢, and
medium to good 18 t1 23¢c.  Cheese.—Receipts
nil ; shipments 353 boxes. Market is dull and
quiet, «wing t the drop in price in England, fair
to gnod can be bought here at 10§ to 113¢. Pork
—There is an easier feeling in the market, but
holders are still asking $2100to 2200 Lard—
Is quiet, at 14 to 144c ; mok:d Hams 13 to 13}c.
Bacon—Nominally 12 to 13ec.

Seeps.—Large shipments of Clover seeds are
reported from Toronto for Europe. We still
quote $3 to 3.10; Timothy is worth from $5.20
to 5.30.

Woor.—A moderate business has been done
the past week ; there ie but Jittle change in price,
however. Domestic A super is worth 33 to 846 ;
B. Super 30 to 32¢; No. 1 29 to 30c: No 227to
28¢ ; Greasy Cape 19 to 21c; sales of Australian
at 23 to 30c¢ for low quality to fine combing wool.

Leading Wholesale Trade of Hamilton.

THEASI

‘We call special attention to our large stock of

Nagasaki, Yokohama & Basket Fired
Japans, Moyune and Ping Suey
Young Hysons, Gunpowders,
Congous & Assams

Tn Bond which will be found most complete in as-
sortuent and desirable in make color and Jiquor.

The trade would do well to see our samples before
placing orders elsewhere.

W. H. GILLARD & CO.

‘Wholesale Grocers.

‘W. H. GILLARD. JOHN GILLARD.

SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embracing. Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of all grades.
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, also 8- ltanaand 8myr-
na Raisina. Currants. Figs, Turkey and Malags in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Veg-tables. A specialty in Finn:n
Haddies in 1 1b. Tins superior to the fresh Haddies
usually handled “so liable to spoil ” and must super-
sede them at an early day. Sugarsfrom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

HAMILTON PACKING HOUSE

12 Macnab St. South.

Sugar Cured Hams.
Sugar Cured B. Bacon.
Sugar Cured Spiced Rolls.
Sugar Cured Saoulders.
Glasgow Beef Hams, Dried Reef 8Smoked Tongues,
Pure Leaf Lard (kettle rendered), Sausage,
Bologna ar.d Heuad-cheese,

All my own cut avd cure, and guaranteed equal to
any in the Dominion, both in quality and price.

THOMAS LAWRY.

e

Leading Wholesale Trade of Hamilton.

Teas, Sucars, Coffgs, Syrups

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson '1,:
ex-steamships ‘‘ Devonshire ” and * Harter,
and via Puacific Mail and 8an Francisco.
A full assortment of Pure Bcotch and Canadis®

RBREFINED SUGARS.

Rio, Jamaica, and Java Cofiees dircet frow
countries of growth.

A large stock of Syrups—Sugar goods—ox"‘u’n.
values, ‘

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & C0.

HAMILTON.

st

LENTEN SEASON
—1882—

The subscribers are now offering to the Trade
LAKE HURON TROUT, in hf. brls. dell wv"“,
f.o c. Owen Sound, Collingwood and
ilton. ols
LAKE HURON WHITEFISH, in hf
delivered f.0.c. Collingwood & Hamiltor-

Algo at Hamilton a full assortment of salt Wate¥
—pickled, dries and smoked.

JAMES TURNER & CO~
HAMILTON, Ont.

W. GOERIN®:

W. &. REID.

Hamilton Cigar GOe

. t
Hamuddtorn, Qf/

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES g
 DEPOT SOALE®
HAY SCALES

COAL SCALES :
TRADE SCALE

EHAMILTON

_._—/"

Gurney & Ware,
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TORONTO MARKETS.

Toronto, Feb. 23, 1882.

Bince this day week there have been few im-
Portant commercial features to chronicle, Busi-
Ress generally has been quiet and changes in
Yalues insignificant. Travellers complain of

sountry roads, which are a drawback to the
Wovement of grain. Borting-up orders are not
Mumerons, and wholesale dealers are generaily
8y in the exeecntion of spring orders. The

Portations of dry goods are large, but arrivals
® been gomewhat delayed owing to the late
P The scarcity of cotton goods the past
pomn has induced & number of houses to im-
thrn' and foreign stocks of these goods are heavier
usual, A larger volume of business is re-
W by many houses from Januaryup to date
ity during the same period of last year. Re-
%ur‘n?es continne good, and prospects are en-
d 8ging. The money market rules firm ; the
‘:lénnd ig good for call loans, which are quoted
the %0 6} per cent. Time loans are nominal at
!nerl'mm rates. There is a good supply of com-
8 pe‘”&l paper offering, which is discounted at
lin T cent. for gilt-edged and 7 for good. Ster-
bﬂﬁ"xchange is firm at 109} to 10(§ for 60-day
ltookmd 1103 to 110§ for.demand bills, The
Yang, Market was active up till Monday at ad-
16“"“’8 prices, but siace then there has been
In lodemmd, and bank shares close irregular.
AN and miscellaneous ‘shares there are few
08&}0‘?;:0%.

~OAL ‘oop.—Trade continues quiet at the
gz::: of last week. [Egg, Stove, Grate and
£t :mt sell at $6.50 & ton delivered; the best
& :g:o a;:d s;cond qualityaat $6. Wood is
and and steadier at $5.50 per cord for

h'édxb‘“d 84 for pine. pe
wﬂun.-'fhe export demand has fallen off
intqooorably, and prices are easier. A very sat-
gh:‘:‘:'y trade has been done the past season,
De‘hmvement b_emg larger than for several years.
on gpot are paying 95 to 5.05 for choice oar lots
to4gs " and inferior qualities are dull at $4.75

bﬁng d’er bushel.  Street lots of good seed
8, 90 0 5.15. Alsike is steady at $7.50 &
21?' aocording to quality. v °

BUG8.—The demand has been fairly aotive,
‘hﬂerse movement thus far is satisfactory to
lagt Wou Prices are about the same as those of
thade gasy '-Fnrpent_me and potass iodide are a
“‘Mes:;hfhemms are firm, with stocks

: UR AND MEAL,— i
ing EAL.—~The stock of Flour in store
Md'?,g;{“mh against 6,933 barrels last week,
hag barrels at like time last year. There
bug y oo B08rcely any demand ghe past week,
'ithmomth close: somewhat firmer in sympathy
Ef,“' coel' markets. Offerings are small, and
nday :nquently are easily sustained. On
sale of superior extra, old standard,

Wag made
Rew g af 85.524, and on Wednesda , extra,
;ith ‘and‘?d' gggl at $5.474. . Bran rulyes firm,

orth erings ; cars for local trade
ing lit!lloc mmk. Oatmeal is guiet, there :I:
Worth 34 55 tot\ml; good to ohoice car lots are
Bary, ™ 4.65 and small lots $4.75 to 4.90.
d‘lﬂng the ere have been few transactions
e ﬁm"eek, and the feeling as we go to
of wheat nreet; than it was a week ago. Holders
%oll rorn s ot Tm, and the disposition is not to
store, 5 4!5 at present. Fall Wheat stocks
280,127 b sh.01108 bushels, ag compared with
bual,, same & 8 week, and 103,059
demamlime 1881. There has been a mod-
2 a0l ot o but sales few. On Saturday No
holderg ;25 80d $1.96 was bid to-day, with
20ld gt oqua] tc’31.27. A round lot of red winter
$l.28 Spring ;'lhg?t gg): kf:sll is nominal a$
r —_ in store

bush. againg 84,488 bush. last week and ?2;%32

bush. in 1881, & mixed lot of nos. 1 and 2 sold
on Friday at $1.29, and since then little has
changed hands. Holders ask $1.28 for no. 2
and $1.30 for no. 1. Oats—Stocks in store
4,113 bush as compared with 4,513 bush

last week. The demand inactive and prices
easy, although offerings limited. Western
solg at 42¢. early in the week and 4lec. at the
close. Street receipts small and prices steady at
42 to 44c. Eastern offer at 4lc. Barley.—
Stocks in store 286,136 bush against 293,947
bush. last week and 400,563 bush. at a like time
last year. There have been a number of transac-
tions on p.t., some for shtpment West. Car lots
are easier with sales of No. 1 at 88c., No. 2 choice
at 83 and 84c. on track. No. 3 extra at 78¢c. and
No. 3 at about 73c. Street prices are firm at 80
to 85¢c. Peas.—Stocks in store 17,845 bush. as
compared with 16,860 bush. last week and 74,-
874 bush, in 1881, Market has been quiet and
pricesnominal, at 79¢. for No. 1. and 77 to
78c¢. for No. 2. On the street 100 bushels sold
yesterday at 82c. Rye.—Stocks in store 16,607
bushels sgainst 17,007 bush. last week and 12,-
223 bush, at a like timelast year. Offerings are
fair and prices easy at 83c. The total stocks of
grain in store in this city are 659,609 bushels
against 646,887 bnsh. last week and 670,303
bushels at a like time in 1881.

Groceries.—There has been & moderate en-
quiry during the week, but the movement has
by no means been large. Teas have sold fairly
well in bond, the demand being chiefly for firsts
and mediums ; a round lot of black sold at 35¢
and others at 25¢ upwards. Coffees continue
quiet and unchanged ; Sugars are steady with
round lots of granulated worth 9} to98¢; Syrups
are in good demand at an advance of two cents
all round. Fruits show little change, prices are
firm at quotations, in sympathy with outside
markets. Fish are in small stock, with pickerel
and whitefish almost exhausted. Tobaccos firm
at last week’s quotations. Liguors are in fair
demand and firm.

HARDWARE-A very satisfactory trade is reported
for the past week. Travellers are out and doing
well, and letter orders are numerous. Shelf
goods are meeting with fair demand, and prices
are steady. Prospects are bright for a large
spring trade, and the North-West demands are
increasing.

Hipes AND SkiINs.—Prices are unchanged this
week, and the supply of hides is moderate.
Green are quoted at 73c for cows and 84c for
steers. Sales of cured have been made at 83c.
Calfskins are steady at l4c, and the supply
small. Sheepskins are in fair receipt. and steady
at $1.25 to 1.50 for green, the latter price being
for No. 1.

Lrareer.—The movement is moderate, and
prices are unchanged from last week. There
have been a few sales of Slaughter and Spanish,
stocks of which are not very abundant.

PerroLeuM.—The demand for refined Cana-
dian oil continues fair, but prices as yet are by
no means firm. Five to ten barrel lots sell at
18¢ per Imperial gallon, and single barrels at
184c. Prime American sells at 26¢, and water
white at 300.

Lussee.—The feeling in lumber and woods
gonerally is firm ; the unfavorable season for
operations in the forest and the demand for
building purposes, have sent up prices in 8 num-
ber of lines, notably clear and pickings, lath and
shingles, We quote below prices at close of last
year and prices now, to show the advance :
31st Dec. '81. Feb. 23, 62

Clear 14 and upwards....... 00 00
Pickings, 1} and upwards 25.00 27 00
Inch clear and pickings... 22.00 25 00
Flooring, 14 and 13 ......... 13.00 13 00
10 and 12 inch stock dressing . 14.00 14 to 16
10 and 12 inch common stock ...... 11.00 11to12
Inch dressing, sidings................. 14.00 14 00

Mills culls are not materially altered in price,
ranging from $6.50 to 7.50; Shipping culls are

quoted at $10.00; 2 inch plank $10 to 10.50;
shingles XXX 16 inch, $2.50; XX do. $1.50;
lath $2.00, as compared with $1.40 two months
ago; scantling 2x6, 2x8, 2x10, 2x12, $10.50 to 11.

Provisions.—Fewer buyers of butter have ap-
peared in the market this week, but prices con-
tinue firm on account of limited receipis: Really
choice tub is wanted at 19 to 22¢ but it is
difficult to get. Ordinary to medium qualities
are in fair offer and unchanged at 13 to 18e.
Fresh pound rolls on market bring 25 to 276 for
basket lots. Cheese is in moderate demand and
a shade easier, at 12to0 13c per 1b. Eggs are in
good demand and firm at 23¢ for fresh and 20c
for piockled. Pork is quiet but firmer, holders
asking $21.50 to 22.00. Bacon firm, with a fair
demand, and sales at 11 to 1130 ; for long clear
in a jobbing way; Cnmberland out is firm at
10 to 1040. Hams quiet and firm, pickled 113
to 120, and smoked 13 to 140.  Lard is firm at
134c for tierces, and 14 to 15¢ for tubs and pails.
Hogs are not offering freely, and prices are nom-
inally unchanged at $8.50 to 8.85 for car lots.

‘Woor.—There is little doing in fleece, which
isnominal at 23¢. The demand for clothing
wools is fair, with numerous sales. Pulled super
sold at 27¢c. and extra at 32 to 84}c.

HAND-IN-HAND

Mutual Fire Insurance Company.

The Annual Meeting of the Members and Share-
holders of the above Company will be held in the
City of Toronto, at the offices of the Com y Nos.
22, 34 and 26 Church Street, on MONDAY, the 18th
day of MARCH, 18682, at the hour of Three o'clock in
the afternoon, for the purpose of electing Directors
and for the transaction of other business.

By order of the Board,

HUGH SCOTT,
Dated this 20th day of Feb,, 1862,

Quebec, Montreal,
Ottawa & Ocei-
dental

RAILW AY.

Travellers and Tourists will save time and Money
and enjoy the sight of beautiful scenery by
patroniging our line.

SHORTEST AND QUICKEST

ROUTE

Between Quebec, Montreal and Ottawa. New and
Elega.n? Palace Cars on Dﬁn’l‘r&ins and Sleep
ing Cars on Night Trains. Three Ex-
press Trains between Montreal &

Quebec. Two Express Trains
between Montreal and
Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.Me

TICKET OFFICES:

MONTREAL—13 Place D’Armes; 202 8t. James 8t,
Corner 8t. James and McGill 8ta.

QUEBEC—Opposite 8t. Louis Hotel.
OTTAWA—Opposite Russell House.

J. B. LABELLE, L. A.SENECAL,
Gen. Passenger Agt. " Gen. Superintendent.
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INOTICH.

T | BLIGH & CO.,
Anchor Insurance Co.

ST. CATHARINES, Ont

o - Manufacturers of

The annual Meeting of the above Company, wil

be held at the Offices of the Company, Nos. 22, 24

and 26 Church Street, Toronto, on Monday, the 27th PAl NTS A N D OO Lo RS'
day of March next, at the hour of one o’clock iu the

afternoon, for the purpose of electing Directors for BPECIALTIES

the ensuing year and for the transaction of other
business.

By order of the Board. Nevada and Japanese Vermillion

HUGH Efc?el;fz'y for Agricultural Implements.
Toronto, Feb. 23rd, 1882, ' :

[eo
MBDAL,

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

‘To the Wholesale Trade Only.

DUKDAS, ONT.

The Toronto Gen'eral Trusts’ Gompany.

(Incorporated by Statute of Ontario, 33 Vic., Chap. 83.)
Consolidated Bank Buildings, 29 Wellington-street East, Toronto.
HON. EDWARD BLAKE, Q.C., M.P., President. E, A MEREDITH, ESQ., LLD,, Vice-President.

DIRECTORS—Hoxn. Wx. McMasTeR, Senator; HoN. ALEx. Morris, M.PP.; B. Homer Dixox,
Esq.; Wmrnax Evrvior, Esq.; Ewmruivs Irviseg, Esq., Q.C. ; JamMEs MacLENNaN, Esq., Q.C.;
Jauzs Micmg, Esq. ; J. K. Kerr, Esq., Q.C. ; GeoraE A. Cox, Esq.

ynénn; Goonﬁan. (I;}SQ., These Directors, with the ) J. SUTHEBLAND STAYNER, Esq.,

. &. Scorr, Esq., Q.C., President and Vice-Y'resident,

Jaurs J. Foy, Esq., form the Executive Com. [ '+ D Soarrs, Esaq,

A. B. Lgg, Esq., mittee, RoBERT JaFFRAY, Esq.

This Company is by law empowered to assume and execute TRrUsTs of every kind under
appointment of Courts, CorporaTIONS, and INDIVIDUALS, and to act as ExECUTOR, ADMINISTRATOR,
GUABDIAN, COMMITTEE, ABSIGNEE, RECEIVER, AGENT, AtToRNEY, ETC.

To CoLrEcr interest, dividends, and all kinds of income; INVRsT money; MaNaGe estates;
Acr 48 AeENT for the purpose of issuing or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities, corporations, or associations, receive and manage sinking
funds therefor, and transact all other business authorized by its charter.

The Company will have a SaFeTy DerosiT BRancH, and offers for rent at reasonable rates
small safes inside its fire and burglar-proof vaults, with larger sizes for corporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valuables of every description, including bonds, stock, plate, etc., taken for
ordinary safe-keeping or special guarantee.

Pending the epening of the Company’s Office on 13th March, communications relating to its
business should be addressed to the Manager. :

Bankers—THE CANADIAN BANK oF COMMERCE. Solicitor—J. D. Epaar, Esq.

J. W, TANGM UIR, Manager,

CANADIAN PACIFIC RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.

Payment to be made one-sixth at time. of purchase, and the balance in five annual instalments, with
interest at Bix per cent.,

A REBATE OF $1.25 PER ACRE

allowed for cultivation, as described in the Company’s Land Regulations.

' THE LAND GRANT BONDS

of the Company, which can be procured at all the Agencies of the Bank of Montreal, and other Banking
Institutions thr;mghout the country, will be Ae

RECEIVED AT TEN PER CENT PREMIUM

on their par value, with interest accrued, on account of and in payment of the purchase money thus
further reducing the price of the land to the purchaser.
8, :cia.] ?uu?gmf:tsd nfxta.de with megrs:{:m andmhaild Com;ia.nt'igtz.’:l Co Land [

or copies of the Lan eﬁulations and other particulars, apply e Company’s Land [Commis

sioner, JOHN MCTAVISH, W ; or to the undersigned.
’ By order of the Boudl:e & c LES DR WATER, Se
HARLE INK cretary.

MONTREAL, December 1st 1881.

ongexe¥oiano¥oatino

JOSEPH GILLOTT'S
STEEL PENS. .

’ Sold by all dealers throughout the World. ‘

WM. BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, ONT:
—News, Book, and Fine Papers.—
JOHN R. BARBER.

BARBER & CO.,
MANUFACTURERS® AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jg.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
Faotory,

15 JORDAN STREET, TORONTO,
BLANK Booxs, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, Jr.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS
Georgetown, Ont.,
WINDOW SHADES AND WALI °APERS
FRED. W. 2ARBER,. J. M. BARBEE.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for RailwsY
Mac}ln)glz Sho l;,‘Locomo(:ive Bullders, Car Builders
Implement Manufacturers, Planing Factories, © Y
CONTRACTS taken and fulfilled at shortest not:®""

Tenders given, and Price Lists and Catalogues
nished on appiication.

A G. MNAUGHTON & CO,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOODS:.

Harness Mountings, Carriage Mountings, FsnoY
Hardware, Scissors, Locks, &o.,

FERGUS, ONTARIO

‘Moncton Sugar Refining Companys

MONCTON, N.B., CANADA.

JOHN L. HARRIS, President.
JOHN McKENZIE, = - -  Secretary-
C. P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicl

-
A &S INAIRN,
COAL SHIPPERS.

Shipments direct from mines to all P!
lowest rates. Correspondence solicited.

oints 8t

OFFICES Dooks, 1006 of
4 King E Corner Nairns’
o§ Yo:.:: 8t., | Churoch (TN
TORONTO.
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EBTABLISHED 1845 BROWN BROS.|S.HARTLEY WATSON & CO.
— PREMITM FRUIT & PRODUCE MERGHANTS,

L. COFFEE & CO,, A CCO U N T B OO K 9 & 11 Temple Court, Liverpool, Eng.,

PRODUCE COMMISSION MERCHANTS MANUFACTURERS.
Consignments of Fruit, Provisions, Salmon, Lob-
A large stock on hand or manufacture to any pat-

" Ne. 80 Oharoh Street, Toronto, Ont. onsignments of Frult, fons, Ba
. 8 sters, aad General American and Canadian Produce.
tern. Unsurpassed for Quality, Durability and ! .
m— Cheapness. Established 2? yearz v Advances on Consignments by arrangement.

Lawzzucs Corrmz Trouas Frynm, -
TORONTO BRIDGE COMPANY.

IMPERIA.L NS "
Shoe Blacking .z \ G

EpaaERCAama e & P SN =2 s = 9 viaw Py ‘- - Y-
Es Nl b SEEZAZLASISLSS AACQRE ARSI amsaN) ZeASRer Imaanas :

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.

t» Plars Ppecifications snd Estimates furnished on application s

Supply English and F;n'eign Goods, and Reoceive

[T

In One-quarter Gross Fancy Boxes, and

in dozen paper paroels, delivered Can refer to the following Railways :—Windsor & Anpapolis, Q, M. O. & O., South Eastern, Credit
, Welland, Toronto, Grey & D3ruce, Stratford & Huron, Canada A%a.ntic, Canadian Pacific, ?xlx'd tx;e thev;(lelgyi:
in Montreal. cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downis, 8t. Hyacinthe, 8t. Cesaire,

Phillipsburg, &c., &ec. J. H. BARTLETT, Manager.

BEST VALUE IN THE MARKET. - '
—Wholesale Only.— St' Oath ar.nes 8& W WO r k

ESTABLISHED 1855,

»

THE LARGEST SAW WORKS IN CANADA.

HENDERSON & POTTS R. H. SMITH & CO.,

(8uccesgors to J. Flint) mannfacturers of every description of Saws.
MANUFACTURERS, All 8z ws warranted. Sole manutacturers in Cgada ot 1t’l:w celebrated
“Bimonds Saws.” The “Simonds” process for tempering is full

covered by Patents (owned by us). We have nothing SECRET about if,
H A L I F A X, N . S. \ but take pleasure in showing it to any one. Prices on applicatéion. .. .
| ST. CATHARINES, Ontario.

Egp—— —
THIRTY-SECOND ANNUAL STATEMENT

- IETNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN.

ASSETS, January 1, 1881 8L COSt.. .. ... . .eeerneereneneeenst $95,223,060 28 |
RECEIPTS,
f:‘miums TR T VOUOOR ooy uonainr S $ 2,304,650 29
terest and from other sources in 1881.............. 1,456,664 71 $3,871,315 00
DI SEMENTS. $29,078,315 23
. ’ SBUR .
Death Claims patd..........o.coocoeeines oo -8 1,231,680 36
Diﬂtured Endowments paid............ v .. 724,065 26
Re\_'ldends to Policy-holders, and for Sur. Policie: 723,733 42
ce IOBUTANCE ., ovveenerree cereerennrenenannnn . 8,009 43
TN EBBIONS 40 e ve o oo e nrnsnasseneeuennenennens 239,283 69
ﬁf‘mcy Expcnses, Med. Ex. and all other expenses 146,613 20
T Vidend on Stock, carned in Stock Department 75,000 00
8Xes, and Profit and Loss..... et eeee i raeraaaaan 152,276 93 83,310,661 29
ASsSkrs, January 1, 1882, at cost...... -........... 823,577,707 99
Rea ASSETS.
¢ 0. ven e . $ 513473 71
¥k on hand and in banks. .. 3,829.211 18
Rair: Bonds and Bank Stocks... 2,205,279 42
ta Toaqa and other Stocks and Bonds.... e 883,307 63
Mo County, City and Town Bonds.............. 5427.821 02
gages on Real Estate, value over $34,000,000.. 9,539,672 51
Log 8 on Collaterals (Market Value, $916,833).... 662,129 31
Imns on Personal Security, and due from agents.. 31.192 48
08 on existing Policies, value over $7,000,000.. 2,649,517 70
IngASSETS, January 1, 1882, BL0BL...... coeevvvesnrrnnnr.... .. BIB,TITIOT 99
Prierest duo and accrued, Dec. 31, 1881.. ...\ 8 L0949 T
Q‘mmmms in course of collection........c vovvunenn 68,606 52
Maorterly and Semi-Annual Premiums.... ........ 120,722 78
arket Value of Securitics OVer cost.. -......... 647,797 68 1,218,176 77
GRo88 ASSETS, January 1,1882...... . .... -cennns $27,033,884 76
] LIABILITIES.
)"5". and claims accrued, but not yét due.... ....$ 308,588 05
Rzgzx;dx; to Lolicy-holders, not due.. ... 1 FHE 49
I or Re-Insurance on existing Policies., 22.435.412 3
iDg on Deferred and Unpaid Premiums...... 37,865 92 $22,868,044 76
B SURPLUS AS REGARDS POLICY-HOLDERS :—
B; g“mlecticut and Massachusetts Standard........cooveeaeees- 94,187,810 00
Poitandard of N.Y. and Canada, eXCeeds. .. .- ... vrsewsess - 5,810,000 00
pol.(?leg in force January 1, 1882, 57,561, insuring...... I 79,732,425 44
h‘ﬁ}u issued in 1881, 4,753, INSUTING «xvneereoeas %.2.7,220 00
Crease over 1880 of 466 for .........co0nes e 1.318,874 &0

Western Canada Eranch: Adelaide-st. East, Toronto.
WILLIAM H. ORR, Manager,
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TORONTO PRICES CURRENT.—Feb. 23, 1882.
ANDREWS, BELL & CO,, : S
Wholesale . Wholesale | Wholesalo
Epot  Commission ~ Merchants, | _2emect e MRS ot v, PR ] oot i V5",
\ o e
Boots and Shoes. | $ ¢. § c. Hardware. l $0 8¢
. ..1392 400 3 3 Olls—Continued. o. 86
N e B oo | 230 395 || Gram .| 033 034 || Olive, ¥ imp.gal ... 15 18-
LIVERPOOL, ENG., » KipBoots 230 3% 105 931 || Salad 310 890
gnm f dian P “ ShtStogas ...... 160 215 o2 o1 1800 8%
AT O o apacial ara hoing taken o stteot | ** | Mews Cong. Gait & Hail 3 00 2 8 27 28| Beal .| 065 08
antageous sales. Reasonable Boys' Kip Boots ......... 165 210 0 054 o 05 Spirits Turpentine...| ¢ 95 1
adv 8! 7 ;
advances granted. . go‘ % 8toges..... | i gg ?‘7’8 88‘% 802 Paints, &c.
“ Ggllm:ggala..f } gg % gg ZI 006 0 86 White Lead, gonuine L6 ’3
Wom's Bals & Gait, 0 064 0 063
THE OSHAWA o s hpeg 128 170 : % 18 )4
“ .. 1090 120 10t060d .p.kg1001b' 0 00 2 85 150 3‘?
“ 190 275|| 8dy.and9dy 000 3¢5 135
ot e 1 Y| RE S IE R 4] i 0l
H y. and 5 dy 55 S 03
Chilis’ Bals 065 095| 3dy. ........ 380 430|| Venetian Reca Eng. 002 0
Manufacturers of m 060 0 85| |Gatvanize Yellow Ochr‘:aul"mci 8 %f g 5‘3‘
“ 4
IMALLHABLHE IRON 400 6001 BegtNo.2 akEs HE: i 100 19
For all kinds of P 5 oo & S8 PRt S% om
iy ° g {1’2 3 ?2& ron: Pig: aniiness . Zg 50 03 83 we 1090
7 ron : — oy 2 -
AGRICULTURAL IMPLEMENTS, 048*045 Summerlee 1126 50 27 00 Petroleum.
10104 0 12 Eglinten No. 1 .. {25 00 25 50 (Refined, ¥ gallon;
AL8O g ¢ 023 008 Il:Tova Scogm t}qo 3. 2; % 0 00 D;hwired ul.lofgrongo 0Ilolbp. m
T ova dcotia bar o 2 60 [} car 0.
PATENT SCREW WRENCHES, |gream Tarta: 005 008 Her ordinary .12 %5 230 's to 10 bris.'do] 0 18 o1
Extract Logwood. bulk| 0 09§ 0 10 oops - Coorers ...... 275 0 00 “ single brls...do.
OSHAWA, ONT. Xtreet Log oo o O T4 0 10 Band ... 275 000
Indx% 0, Madres............ 0 85 095 pSoiler Plates. 300 460 Breadstugls.
RUSSELL, BLACKWELL & TOUCHBURNE,  |opium ... 1475 500 .1 810 3815] |Flour: (¥ brl)to.c. 560
016 018 .1 000 335|| SuperiorExtra.......| 5 55
- .. Oxahc Acid -~ 9 000 3352|| Extra 545 550
Produce & Commission Merchants, | Botes Iodide ......| 393 399 1315 30| Strong Bakers . . 000 0%
i Sods Ash. .. 10037005 000 335|| Spring Wheat, 91'-"*5’5 0 00
DEALERS IN 1370 425 Iron Wir ' Superfine .... 000 0
Soda Bloarb, per keg... T &0 0 69 No.§ vbundleeslba /200 210 | Oatmeal (455 488
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc. Mo,p“ﬁﬁe el e s 990 S S {235 240 Cornmeal s gg 12 %
Brimstone Sljooo0s| | 13 Glons {265 275 | Bran.. - |18
Groce dow f
Ample Storage. Liberal advances made on all 25 and und 1200 210][Grain: f.o.c.
p rag i Tabersl advances ma Coffees : gava @ b..... 8% gslag 28 250 Soe {310 225 || Fall Wheat,No.1 ... ;g }g
LINDSAY, ONTARXO. Mochn - wiivel 920 038 Hinmd 138 870 “ Nod 12 }g
W.L.RUBEELL. W.BLACKWELL. R.TOUCHBURNE. 24 planta’tn; 0 28 0 81 | [Steel: Cast i 0124 0134 | Bpring Wheat, N° 1 } 5 18
Fish: Herﬂng, scaled..| 0 25 0 g7 || DBoiler plate - 0034004 M w Nog2 123 18
Salmon, hf brls ...! 9 00 10 00 | i, Bleigh shoe.. .. 0024 0 02§ No.3 18 o @
Dry Cod % 1121bs.; 5 50 0 o [T Elates: IC Cokms% 5 50 ~1ogs 090
Trout... e 495 450 ICChnrooal .. 600 625 “0830‘”
Fruit: Raisins, Layers: 3 00 8 25 | gx w -1 800 82 o078 0%
“London Lay. 325 350, DX .. 19 %0 10 % o3 9P
“ Sultanas.... | 0 12 0 18 . 52 o771 07
“ Val'nti's,new| 0 094 0 093 [Flides & Skln-telb.i “|ogg 08
COMPANY, Loose Muscatel .| 800, 8 Steers, 010 90 bs .| 0 0 0 08 lom 07
urrants, new ..... 0 063 0 07 . 8| Timothy Seed 500
) . X ‘o 009 y Beed p. otl. 8 00
Detroit, Mich., and Windsor, Ont.|¥elewes 3% 08| Galfgkins,groen v | 0 R R I G 0%
< aolden .......... i cured ......| 0 154 0 16 % 9
The Largest Exclusively Cut o pber ber 082 0661 Sheepskins ... 0 92? 130 || Bubter,choice, ¥ 1b. 0I5 ok
, - 067 0701 7 green...... 195 150 13
Tobacoo ¢ oncern in the World., RECO: ..occocvvnieninnirinnnns 890 412} | Tallow,ren ered ..... 0074 0 08 g};ie:(;?&plea » 8061 0 %‘
M 10 08| Mewe ¥ on g | B R S
» .. 4
SPECIALITIES : gligves i 043 048 P';lt]:f Super.. : ggg g gz B%eﬁﬁgﬁ'& clear ... g ‘.{(IJ 0(52
0] F . . »
GLOBE FINE-CUT CHEWING. | *™"ERUiwil 0% 08| sai, K, « Bllsemoved 013 0%
A sweet strong lasting chow, Acknowledged Nutmegs .................. ) 075 110 Liverpo.lcoarseibg| 085 0 90 013 145
the Best in the World. Pepper, black . 015 016|| Canadian$ bbi ...... 090 095 014 Nog
— Sugars: Porto Rico : ; Btoved .. v 000 150 02 S04
N Dark to fair ........ i 0073 008 Leather, 020 985
WNECUT CBEWING Bright to ohoice ..., 0 08} 0 08 Spumsn Sole, I;o 1. { g 27 099 1860
A mild and pleasant chew. ‘Fén- twenty-nine g:a‘;aad‘}lir%r(gm:uiat'd: (G) gg g 003 0 §,§ 8 g’o Wines, Liquors,&c-. 116
yoars the Standard of Canada. ged&%tgfgnsl‘mp 01080 103 . 8 g 8 % idle: Enghsh pts ... %gg ' zg
cOf ned 007 008 . ts ...
Teas : ! o o i -1 082 085 |Porter: Guinnqess, pta. igg ;w
GOLD-FLAKE CUT PLUG | Jspan: pper, No Lnoary | 9% 03|l ohsejn1 013 33
SMOKING. ngOh&-;g?totgggzg g gg g g Kip Skins, French .| 085 110 Ma.rtgllnen o8’y oa%el gg ﬁ 5
The best pipe smoking Tobacco ever made in any| Nagasa. com. togood| 0 26 0 82 «w Imelish. 070 08| OtardDupu &c" . 300 o ¥
‘Inh’}'- 8 fine to choice. 035 0 45 . Domestic 060 066 J. Robin & 800 9 %
Goneon & Soshons 0 4 ¢ 1 b0 07| ¥ Cathion S0, ¢ 01855
n ! 7 . Matignon & Co.....
WINDSOR SMOKING MIXTURE. | 09800t fne. 03 0 - 08 09| |aén De Kupers, ¥l § 5 58
A good gmoke for little money. Y Hyson, com.tog'd! 0 25 0 35 o328 032 « Groencasen..| 4 0 &5
i~ Med. to choice| 0 38 0 50 024 027 | b “ “ 880 45
‘ @ detrachoico 055 070 017 019 || Booth's Old Tom.....| 9% 500
__  WIG-WAG SMOKING. P ed to fne ! 042 0 5 017 00| [Rum: Jamaios, 1655 3% § 65
A Standard Brand in Canada. Trmer e to finest... 0% 08 sus }@,‘j Wlig‘n’:ems. so0 390
040 0 50 | IScotch 87
GOLD-FLAKE CIGARETTES, |75 manfactured| | 0 04 0 % | Dunville's Irish s |3 pg Paid
With or without our Patent Amber Tips the Purest, Western Leaf| 088 0 42 005 0 Aleohol, 650.p. ¥Lgl 02 2478
Pinest [Bweotest, and Best aver made. Bnguwm gdto nne 8| 948 oomyl| - Bile. %8| e Spta 'fp v ,“ 19 H 0
choice . 70 0 80 0! — pGal 056 000 50' . 1
045
All owr ds ¢ 041 0624 | Straits Ol . .| 045 050 188
Puke:'-nf °l:l|y :::g::luegl. snd securely ~1070 08| Palm. o Tdou | F 'mlly!’rl ‘dﬁkﬂ'& gg 18
Quetasi ..;085 093 L&rd,ex.Nol Morse's| 0 96 0 98 old Bourbon 050 1 80
-' otatienssent toresponsible Wholesale ..;] 074 080 * ‘ord.No.1 ¢ 698 092 “ e_and Malt .. 5 18
ouses on application. V.T.G. out smokiiig..| 078 080 || Linseed, Raw ......| 077 079 | D’mestie Whisk g % 10
Linsced boiled ..... 80 0 83| [Rye wmmy,ur- ol
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance :Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 81st, 1880.

Axouxt or Lzpoxe AsseTs, January 1,1880 .......... 935,980,997 62
INCOME ....c0eecevernreernerscsnsensnsencensess 8,735,699 43
944,716,697 05

Y DISBURSEMENTS.
aid Poliy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow

ments and Tontine Policies and Annuities.....s.. 4,792,937 97
Other Disbursements as per detailed Statement........ 1,513,915 06
Nar Cusn Assxgrs, December 81,1880...0.0..000000.. 938,400,844 02

ASSETS.

Bonds and Mortga 9,053,475 50

gmhd 880108 BIOCk. 1+ s s oo oeeeeseerees 2,518,591 60
tate, City and other Stocks authorized by laws of State 8,987,422 47
IMm-ecmabyUnmd and other St0cKS.«se.esrasee 7,064,562 83
Elt&te sessessssssncasan eesessssssessnsannse 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55
Mar $38,409,844 02
ket value of Stocks over Cost «ovuvesecsecccssesss 1,521,051 28
Accr'd Int'st, Rents and Prem’s as per extended Statem’t 1,177,707 02
FOTAL ASSETS, 31st December, 1880 ..............$41,108,603 33
OTAL Lusmurries, including legal reserve for reinsur-

anoce of all existing policies ...veecesesscesess.. 81,880,308 10

¢} l 9 228 294 208 204 12
Rrumesin 1580° 35 190 805 99

71, 59'7 703 00
. W. ALEXANDER Vice-President. SAM’L BOBROWE 2nd Do.
E. W. S8COTT, Superintendent of Agencies.

B. W. GALE, General Menager for the Dominion of Canads, No. 157 8.
Tames Street, Montreal.

Ra MOORE, SBuperintendent of Agencies for Ontario, 2 Court 8t., Toronto.
1= FIRST CLASS AGENTS WANTED. =1

A8

CANAUA LIFE ASSURANGE GO.

ESTABLISHED 1847.

Table showing the business in Oanada of the following life companies act-
ing under Government license :—

Agsurances in |Prem’s. for the]Amountof new
ComPaNY. torce in 1880, ’ year 1880, | polioies,
025,024,2701 $673,080| $4,157,185
10,324,888, 847, ,828,
184,246 1,670,790
165,445 1,036,987
194,485 1,674,100
114.595 926,870
81,817 1,157,750
88,815 921,850
83,158 201,550
64,551 706,900
,645! 286,000
29,211 195,700
4,729 69,716
¥Year to 30th April, 1
MINIM UM OLICIES becoming claims before 30th April, 1885, are
by the allowance of the prospective bonus of 1} Per Cent. Per m, made
free fmm the osgibility of an&[fducﬁon
A. G. RAM , Pres't. L8, Becy. J Ww. MARLING, Supt, Agencies.

HENDEBS‘)N , Agent.

ROYA.L

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAB.EHOLDEBS UNLIMITED.
CAPITAL, ..eevececsscscsssscssscssssassssss 510 000,000
FUNDS INVESTED ...... corsee .. 24 000,000
ANNUAL INCOME, upwards Of evessrernseeses 5,000,000

Investments in Canada for proteotion of Canadian Poliov-
holders (chiefly with Government), exceed $600,000-
ve'rX description of go;gner:ﬁ insured at moderate rates of premium.

8t., west, Toronto

S8Urances gran the most approved forms.
Head Office for Canada—Royal Insurance Buildings .
Montreal
JOMIN MAUGHAN, ents tfom M. H. GAULT
0!'011 I’L
JOHIN KAY, ’} Chief Agents
Colmty of W.TATLEY,
ARTHUR F. BANKS, York

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Ingorporated 1851.

Oapital and Assets....coceeeeererererer... 81,637,653 10
tome for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT.

B g, MoMURRICH, Presid't. J.J. KENNY, Man’g. Director.
JAS. BOOMER, Secretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.

Policies on the * RESERVE FUND PLAN” issued by this Com
pany only, (and cop hted) contain a writien Statement of the
amount of cash or pald up insurance guaranteed to the Pollc
holder if discontinuing the'paymenl of premiums after §, 10, 1
20, 35, 30, 33 payments, &c

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, mq ,[Vice-President.
M. WILLIAMS, E NTHONY COPB, E

I M u%
DONA.LD Mcmgllﬁ)s 8q.

I M. Bucmﬂ Esg. [ronto.
J.J. MABON, Esq W. B. MOMURRICH, sq., Mayor of To-

DAVID BURKE, Manager. WILLIAM SMITH, 8ecretary.

JOHN HARVE insq.
G.M.RAE, E ?
D. B. CHISHOLM, E:

lounou & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mivicers—CHAS. G. FOTHERGILL.
Sus-Maxaexr—J. B, MOFFATT.

h"::l’ UL SUDBOIIDOA. o errrerrrrcnsresersessesses s $9,260 000
Depos; Cash, and Invested Funds 2,605,925

ted with Government of Ca.nada for the Pro-
%otion of Policy-holders in Canada - . 100,000

ALr, LOSSES PAID AT HEAD OFFICE IN 'I‘OBONTO, WITHOUT
REFERENCE TO ENGLAND

Office—Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.
BDectal Agente for Torcnto:—T. M. PRINGLE; SIM8 & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,
OF WATERTOWN, NEW YORE.
ORGANIZED, 1858.
Net Assets, $1,261,731. Losses Paid, $3,187,061.
ston o'l?gﬁoy ldan a(tod with Govermment for exclusive protec-
Insures only Residences and Farm Property, and has never yet lost

OT O oen wxainst. damage by ligh hether fir
sures whether fire ensues or and insures
v o et velng Hiied by Hghbtng 1o tog Bt nok,

The largest and strongest residence Insurance Company in the world,
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,329,731.79.

Inoorporated 1833. - Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
GOVERNOR - PETER PATERSON, Esq.

DEPUTY-GOVERNOR  ~ wm v
JOHN McLENNAN, Esq.
HON. WM. CAYLE

H.R. FORBES, Esq.
GEORGE BOYD,!l%s%;'
. J. McCALLA, Esq,
INOPOOLOY, we o oo o2 ws w BROBERT MOLEAN.
L. H. BOULT, Manager.

&= CANADA

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

" ... JOAN MORISON, Esq.
JOHN BMITH, Esq.
H. 8. NORTHEOP, Esq.

JRR—
Charter
Perpetual.

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WixER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS8—Geroree Roacm, Esq., Mayor City of Hamilton.
D. TrompsoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICEB—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prinoe 8t., Capt. C. J.P. Clarkson, General Agent, St. John, N.B,,
No. 108 Prince Wm. 8¢., M. & T. B. Robinson, General Agents. Manitoba Agnc?
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General ent, P.E.I.

CHAS. CAMERON, Managing Director.

Betore Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. S8HARP, Vice-President. .
NICHOLAS DEGROOT, Asst -Beorots”)

Government Deposit at Ottawa, - - - - $115,000 o
Assets, about - - - - - - $7,000
Surplus over all Liabilities, - - - - 96350

Dividends te Policy-holders, to 31st Dec., 1880, 83,036,119 4
Total Paymeuts to Policy-holders, - - - $17,431,996
of

This is the only Company that issues Policies giving the beneﬂ“i“
the Maine non-forfeiture law, and specifying in definite terms 208-
Policy Contraoet, that there can be no forfeiture of the insurance .by 4l
payment of premium after three annual premiums have been paid: vorf
the value provided for is exhausted in extended insurance, and eo‘,h
policy issued, states in plain figures, the extended insurance an!
value as the case may be (after the third year), according to the ﬂ“’]’;
of full annual premiums paid. NOT MERELY ESTIMATESFUW
ACTUALLY GUARANTEED and after being in force THREE i
YEARS the policy BECOMES INCONTESTABLE. Matuted' P:M
are payable at once without rebate of interest on receipt of satisfs o8 10
proofs of death, together with a valid discharge from proper P“.u 154
interest, the Company waving the usual delay of ninety days 1'6‘1"“ai
do tb®

most Companies.

The guaranteed extensions and cash values do not incln!
Dividends which wili acerue to the Policy.

Agents wanted in unrepresented distriots.

For further particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toront® sk
C.L. BOSSE, " ‘ Quebeoc, 147 St. James St., no::
F B.K.MARTER, * “  N.8,Queen's Ins. Blag, Hali"Z

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON ONT,
CAPITAL, $3,000,000.00.

RHCORD.
INCOME, ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,937.85

The LARGEST gain of Business of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.

Prompt and Liberal Settlements are characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
' Becretaries and Managers, Toronto and Co. of York.

THE ROYAL CANADIAN

Fire & Marine Insurance CoO’y-
160 ST. JAMES ST., MONTREALX

This Company having withdrawn its business from the Unﬁ‘:gn“a a
gresents the following Financial Statement and solicits the ps
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880 $300,000
Reserve 1or Re-INSUIANCE .......ccceerrreerereesersenseranness 76,820 7
Net Surplus Jan. 1, 1680 56,784
Total Cash Ass6ts Jan. 1, 1880 .........ccoocrcrrrerces $A33108 O
Reserve Capital ......ocveveericennnns . ,000

Security for Policyholders 1,233,100 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager ¥ o
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr-Ms"%0

Office, No. 14 Adelaide Street East. Tssuers of Marriage Lt

ALLIANGE

FIRE INSURANCE COMPANY.

Pazsioznt: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Viox-Peesmoext: J. E. O'REILLY, Mayor of Hamilton.

Mansger—H. Taxo. CRAWFORD, Inspector—R. H. Jarvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000.  Government Deposit Made.

TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman. JOHN TURNESR, Esq., Merchant.
ROBERT BARBER, EsqQ., Manufae- J. 8, KING, M.D.
turer, Btree! e.

GEO. J. PYKRE, General Agent, TORONTO DISTRICT
Office—No. 2 Wellington St. East.

CONFEDERATION
LLIFE ASSOCIATION

Incorporated by Special Aet of the Dominion Parliament-

300
Guarantee Capltal, $500,000.  Government Deposit, 886

Oapital and Assets, 31st Dec., 1880, $1,126,566"
HEAD OFFICE, TORONTO, ONT-

President : Sir W. P, HOWLAND, C.B., K.0.M.G. .
Vice-Presidents: Hon. WM. McMASTER, WM. ELLIOT, B4
Directors: MASON El$
J. HERBERT oY
s xooug, e <
M. P, RYAN, Esq ’EL-%
. L MeLEAN HOWARD, ﬁ'g;mi'
o Alfﬁ%y: C. CARPMAEL, M.A,, F.R.A.8,, late Fellow of gt. Jobn
am N
Managing Dérector: J. E. MACDONALD

Hon. JAS, MACDONALD, M.P,,
Halifax.

Hon. T, N. GIBBS,
Hon. ISAAC BURPEE, M.P.
W. H. BEATTY, Esq.
EDWARD HOOPER, Esq.
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T Insurance. Agents’ Directory. Insuranoce.
QUEEN INSURANCE C0./ o v e immzs|  CLTIZENS

FIRHE & LIFH.

Capital.........corermneee.. £2,000,000 Stg

INVESTED FUNDS ............. 8608818  ©
FORBES & MUDGE,
Montreal,
Ohief Agents for Canada.

GEO, GRAHAW, 4gont,
No. 8 Wellington 8t. East, Toronto.

GUARDIAN

Five and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £8,000,000 sterling
lnvested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen, Agents for {BOBT. SIMMSB & CO.
Cansada. GEO. DENHOLM.

Toronto ~-THOMPSON & ARMSTRONG, 56 and 56
King 8t. East.

} Montreal

Ringston—R. W. VANDEWATER, Ontaro Street.
Homiiton—GILLESPIE & POWIS. 20 James 8t. 5.

SURETYSHIP.

THE GUARANTEE CO.

Of North America.

OAPITAL, fully subscribed, $700,000
PATD UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 67,000

. THE BONUS SYSTEM °

this Company renders the Premiums annuall
Mducible untipl tge rate of v

One-hait per Cent per Annum is reached.

mﬂ‘: Comtmn is under the same experienced

Soqgp)f lement which introduced the system to this

Ang g ont seventeen Xem &go and has since actively

w?:oes_amny conducted the business to the satis-
of its patrons.

Over 140,000 has been paid in

laims to Employers.

HEAD 0FFicE,—260 8T. JAMES ST., MONTREAL.

President: Mana,
MR AT GAri, 6.0M.G. EDWADD

Directors in Toronto :

er:
WLINGS.,

0,8 Hon. 3. C. Aikins, Minister of Inland Revenue.
'lrn D 8ki, Esq., Vice-President Ontario Bank.
'\ Macpherson, President of the Senate.

. L,
3.}‘ MoMaster, Esq., Merchant,
(™ #“‘h o, Esq., D r Canadian B'k Commerce.
+ P. Howland, C.B., President Ontario Bank.
Agents in Toronto.
ALEXANDER & STARK,

o} N-B—Thiscompany’
mpany’s Deposit isthe largest made
lhm‘ &rantee business by any Company, and is not
Or the responsibilities of any other risks.

-

Auditor. Office—No. 3 0dd Fellows’ Hall, Dun-
das Street, London, Ontario.

GEO. B. FISHEP, Commission and Real Estate
Agent. Purch se and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger’s
Block, Main Btreet, Winnipeg.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Real
Estate Agent, 58 Bparks Street, Ottawa.

TBOUT & JAY, A,,fﬁn“ for Royal Canadian; Lan-
cashire; Can Fire and Marine & Sovereign
Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bav. 8oc.; London and Cana-

dian Loan and Agency Co., Meaford.
J T. & W. PENNOCK, Fire and Life Insurance
- Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETEB McCALLUM, Agent for the F.ancashire
Ins. Co.; Accident Ingurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
. Collecﬁn% Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to ﬁprepm—ing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts,receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

ANDERSON & PEACHY, Parliamentary Agents,

Brokers and Commission Merchants, Ottawa
District Agency for the Gua. :ntee Company of
North America. Agents for tne A .ident ompany
of Canada ; the Lion Life Assurance <mpany; the
City of London Fire Insurance Co,, o don, Eng,
15 Metcalfe 8t., Ottawa.

Ingurance.

PH&ENIX

Fire Insurance Company of London
ESTABLISHED IN 17682

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited lia.bilithol all the Stockholders, and
Ilaxrge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Bacrament 8t., Montreal,
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the Premium Note system
F. W.S8TONE, CHAS, DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX
Mutual Fire Ingurance Gompany,

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT.

uriness done exclusively on the Premium Note
ny?texn., giving perfect security with insuranceat cost.
. POWELL H, E. SHARPE
A. B Lont. s

[nsurancs Company of Canad.
CAPITAL & ASSETS, $1,40 605

SIR HUGH ALLAN, HENRY LYMAN,
President. Vioce-President.
GERALD E. HART, Gen. Manager.

FIRE,
LIFE,
GUARANTEE,
. ACCIDENT.

$86,000.00

Have been added to our Reserves, and

$80,000.00

Additional has just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the benefit of a
large capltal and large Government deposits.

Liberal terms and satistactory settlementa.

Managers for Toronto and County of York :

JAS. B. BOUSTEAD & MALCOLM GiIBBS,

Office of Boustead & Gibbs, 14 Adelaide Bt. East
ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Liocensed by the Ontario Legislature, deposits with
v the Government $50,000. pos!

Issues Life endowment and Accident Policies, all
the most desirable forms,

Joseph Jeflery. Esq,. President.
WM. MARDON,
Manayger & Secretary

PHCENIX MUTUAL

Fire Insurance Company

Head Office, - Toronto,
DIRECTORS

J.J. WITEROW,E8Q, .. . President.

JOHN DOWNEY, Esq., . Vice-President

‘Wm. Myles, Esq.,

R.W. Sutherland, Esq.,
‘Wm. Booth, Esq.

C. H. Nelson, Esq.

Thomas Mara, Esq. Edward Galley, Eaq.
JOHN BRANDON, we .. Manager,

O.R. PECK, ... we . Inspector.
R.F. WILLIAMS, .. . ...  Asst.Becretary
JAMES BRANDON, Gen. Ag't Toronto

This popular Com fin operations
the Province of Ontal?i."ol.1 y confines ite
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VORTH BRITISH & MERCAYTIL

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Oapital, #£2,000,000 St

ESTABLISHMENT IN CAXADA
MANAGING DIRECTORS.
D. Lorn MacDougsll, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Scott, Esq., of Messrs, Wm. Dow & Co.
Oharles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.
FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Btg.
Fire Reserve Fund, . - - 7 7 ¢
Premium Reserve, - - - 800,890 *
Balance of Profit and Loss Acoount, - 47,003 “
Life Accumulation, - - . 2,989,885
Annuity Funds, - - - - 811,982 ¢
Revenues for the year, 1879.

From Fire Department:
" Firﬁul’repe lams an('l; Interest, - 963,670

'rom Life ent:

Life Premffx:!sn and Interest, 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R N. GOOCH, Agent,
26 Wellington 8t. E.,, TORONTO
Head Ofice for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

Mutnal Life Trsuranee Company.

$100,000
80,000

Hon, ALEX. MACKENZIE, M.P., President.
Hon. ALEX, MORRIS, M.PP., Vice-President.

Quarantee Fund, = -
Deposited with Dom. Gov.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
ablein a Life Insurance Policy. It appeals at onoe
1o the intelligence of all who understand the prin-
eiples and practice of Life Insurance.

All Policies whether on Life or Endowment Rates
are subject to me higher charge in Premium
Rates, in taking the ' Tontine Investment” form.
* The extra benefits of this class are conditioned
only upon continuance of the Policy for a certain
specified term or Tontine period of ten, fifteen or
twenty years, selected by the insured himeelf.

Two things most desired in Life Insurance are the
certainty of protection in early death and prefit
in long life, These are combined in the “ Tontine
Investment Pclicy ” of the North American Mutual
Life Insurance Coy, which also issues Annuities and
all the ordinary approved forms of Life Policies.

Agents wanted. Apply to

WM. McCABE,
Managing Director.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Established 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS,, Agents.

Bubscribed Capital, . £1,600,000 Btg.
Paid-up Oapitai,.................. v 700,000 Stg,
Cash Assets, 81stjDec., 1879, .................. 1,596,014 Btg,

Toronto Agenoy—ALF. W. SMITH.

Insurance.

RATES REDUGED.

THE STANDARD

Life Ass&ra,nce Co.

ESTABLISHED 1825,

HEAD OFFIOCES:
Edinburgh, - -
Montreal, « - .

Total Risks ...... ..

Accumulated Fund

Annual Income...
or over $10,000 a

Claims paid in Canada..

Investments in Canada ................cees ,000,

Total amount paid in Claims during the last 8 years,
ov:: Fifteen Millions of Dollars, or about $5,000
a day.

1,200,000

... over
“

CLAIMS settled in Montreal, giving to this Com-

Ben.ny all the advantages of a local office, with the
nefits of an extended business and connection

otherwise.

FIXED SURRENDER VALUES.—Bee re
mitted to Annual General Meeting of

any, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the

extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Btreet, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

rt sub-
e Com-

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000
Head Office, Canada Branch, Montreal.

BOARD OF DIREOTORS.

Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barlean, Euq.

Mercantile Risks 1ccen ed at Lowest Current Rates

Dwelling Houses and Farm Pro Insured on
Special Terms. perty

JOS. B. REED, G.F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t. E. Domi! , Montreal

The LION Life

Insurance Company of London, Eng.
Subscribed Capital 600,000
Paidup . F oL : $4220.000
British Government Deposit.. 100,000
Canadian ¢ ‘ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

. Oanadian Directors :

HON. JOHN HAMILTON, Pres. Morchants Bank.
JOHN HOPE, Esq,, of John Hope & Co.

ROBERT SIMS, Esq., of R. 8ims & Co.

ALEX. MURRAY, Esq., Director Bank of Montreal,

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, «» Dir. Imperial Bank,
P. Hughes, E8q., of Hughes Bros .

'W. B. S8carth, Esq., r Scottish, Ontario and
Manitoba Land Co, — &°

Genernl Agents, JANMES E.& A. W.SMITH

WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD
for the

Brion Lif: Asseition, (Limitd)

Apply to

JAS, B, M. CHIPMAN
Manager for Cansds:

"SUN

Mutual Life Insurance Compan)

OoOF MONTRHAL.

CAPITAL, . - $5600,000

T. WOREMAN, Esq, M. H. GAULT, Esq., M2
President. Vice-.

Unconditional Policies. .
No other company in Canada issues Unoontuﬁw

Policies. They are entirely free from a.ll"‘h‘.
restrictions regarding travel oocupa.ﬁon. whes
be I

suicide, etc., and are absolutely indisputable

two years in force. They are thus &m commer
cial securities of their kind, as they cannot

feited by the acts of the assured.

ULAY,
R. MACA e
//

SCOTT & WALMSLEY,

Fire & Marine Underwritér®

Queen City Fire, Anchor Ins- 00
Canada Fire and Marine:

LONDON ASSURANOE QORPORATION:
HAND IN HAND FIRE,
OANADIAN LLOYDS,
ORIENT MUTUAL ’
N.Y. OCEAN

Capital Preseniedr—--- $I9.000.0w‘

A
Rates fixed with regard to themewud
Average and falr compensation for

assumed. v‘“‘
Losses equitably adjusted and prompHy

———

OPFFICHS:

Quegn City Fire Ins. Co’s. Bnildiﬂl«

NOS. 22, 24 & 26 OHURCH STREET
TORONTO.




