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Leading Wholesale Trade of Toronto.

iEW SATIN BROCADES.

lfEW SATIN SUBLIMES.

XEW SATIN MERVEILLEUX.

EW SATIN RHADAINES.

JOHN MACDONALD & CO.,
0 nFnEt,B' TOBONTO.

0 Faulkner St., Manchester, England

to, Feb. 2, 188.I

RiceLewis& Son

Iron Merchants,

TORONTO.

Aaomm B. Lui. JoUN Liys

Loading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
i1MPORTERS.

N*. 12 Front SuceS Wuu5,J

TORONTO.

Officg-% oleennt' Lan#,Lombard 8t.,ondon, E.O.

Toronto 1882

IN STORE !
VALENCIA RAISINS !
PRUb.ES(Kega), LONDON LAYERS,
PBUNES (Ca s), IrINEST DEHESA, (Boxes),
SULTANAS, FINEST DE ESA,(I Boxes),
LAYERS4, LOOSE MUSOATEL,
WALNU TBRAGON A ONDS,
BRÂZIL NîbTS., LEMON PEEL,

MATLAGA FIG8, (Mate),
CANNED PEACHES,

TOMATOEM,
"PEABRS,
"CORN,

LOBSTERS, MÂCKBL,
SALMON, SABDINES,

CODFISH, BONELESS FISAL11ÔALID HEBEa]INO,

And te Arrive la a few days,

59Haff-ChoUts JÂPAN TUA, me Sa. " BenlOO."

SMITH & KEIGHLEY,
9 TRONT St. EAST, TORONTO,

A.M.SMITR. W. W KEIGHLEY

Toro:to, Feb. 23, I

Leading Wholesale Trade of Toronto.

Cordon, Mackay &Co.
Importers

-AND-

Manufacturers

DRY GOODS,
48 FRONT ST. WEST,

TORONTO.
Toronto, 1882

SA MSON,
KENNED Y,

& GEIYMML
Are Daly In Reoelpt of

LARGE SHIPMENTS
--Or-

sPEtING GOODO.
Their Representatives are now on th Boad with

Samples.
AUl ordfrs os.refnfly excu[t.d.

44 SOOTT AND 19 COLBORNEISTU.
TOTONTO

Torono, Jan , 1M8

i"¡"es' fer.¯
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The Chartered Banks.

BANK OF MONTREAL.
eTBLISDN1818.

CAPIAL SUBSCRIBED, 9 - 0ZOO,009
CAPITAL PAID -UP,... l1,999,00
RESERVE FUND, - - - - • 5,000,000

Head Ojflve, - Nontreai,
BOARD OF DIRECTORS.C. F. SuTExrês, Es Fresident.

G. W. CAMPBRELL Isq., M.D. Vice-President.Peter R ath, Esq. Hon. Donald A. Smith.Edwardm Mckay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.

Alfred Brown, Es q._
W. J. BucuNAN, General Manager.

A. MAcNIDFB, Ass't Gen. Man. cf Ci M nspector.
Branches and Agencies in Canada.

Montreal--E. S. CLosTON, Manager.
Almonte, Ont., Hamilton, PictonBelleville, Kingston, Port hope,
Brantford, Linesay, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. StratfordCornwall, Newcastle, 14 .B., St. John, N.B.,
Goderich, Ottawa, St. Marys,Guelph, Perth, Toronto,
Halifax, N.B., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-tresi 9 Birchin Lane Lombard Street, C. Ash-woril, Manager. London Committee-E. H. King,Esq., Chairman; Robert Gillespie Esq., Sir JohnRose, Bart., K.C.M.G.
Bankers in Great Britain.-London-The Bank of

England; The London & Westminster Bank; TheUnion Bank o! London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Company
and Branches.

Agents in the United Btates.-New York-Walteratson and Alex. Lang, 59 Wall Street. Chicago-
ank of Montreal, 154 Madison Street.
Bankers in the United Btates.-New York-TheBank of New York, N.B.A.; The Merchants National

Bank. Boston - The Merchants National Bank.Ban Francisco-The Bank of British Columbia.Colonial and Foresgn Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, ChinaJa and Australia- Oriental Bank Corporation.asce Circular Notes and Letters of Credit forTravellers, available in ail parts of the worldJ

The Canadian

BANK OF COMMERCE.

Head Offloe, - Toronto.
Paid-up Capital, - $6,000,000
BSt, • • • - 1,400,000

BON. WTTJJAM McMASTER, President.
WM. ELLIOT, Esq., Vice-Preideut.

Noah Barnhart, Esq., James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. JUo. J. Arnton, Esq.
W. N. ANDERSON, General Manager.
J. 0. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

Ne York-J. H. Goadby and B. E. Walker, Agents.Chioago-A. L. DE WAB, Agent.
BBANCHEB.

Ayr, Guelph, St. Catharines,Barrie. Hamilton, Sarnia,Beleville, London, Saforth,Berlin Lucan, Simcoe,Brantiord, Montreal, Stratford,Chatham, Norwich Strathroy,Cofingwood, Orangeville, Thorold,Dunda. 'Ottawa, Toronto,Dnnile Paris, Walkerton.
Durham, Perboro, Windsor,Galt, Port Hope. Woodstock.Goderiok,

Commereial credits issued for use i Europ theEat and West Indies, China, Japan, and Soth

Ster and American Exchange bo t and soldns made on the most favorabe terms.Interest allowed on deposits.
BANKrmn.

New York-The American Exchange National Bank.London, Engaad-The Bank of Sootland.

1 The Ch

-rT M am B B M]Or 

BRITISH NORTH AMERICA,
lneorporated 15 Royal Charter.

PAID-UP CAPITAL, &1,000.000 BTG.
London Offe- Clement Lane, Lombard St., E.O.

COURT OF DIRECTORS.
J. M. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingeford.
Henry B. Farrer. Frederie Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray obertson.

Secretary-A. G. WALLIs.

Han OPPcIC ns CANàDA-Bt. James Bt., Montreal

artered Banks.

R. R. GEINDLEY, General Manager. Belleville, Owen Sound.
Berlin. Perth.

Brancha and Agencies in Canada. Brampton. Prescott.
Chathami. Quebec.London, Kingston, St. John, N.B. Gait. Renfrew.Brantford, Ottawa, Fredericton, N. B. Ganlto. Stratford.Paris, Montreal, Halifax, N.B. Gnanoque. St. o Que.Hamilton. Quebec, Victoria, B.C. ilo. St. Jons.

Toronto. • Ingersoll. St. Thomas.
Kincardine. Toronto.

Agents in the United States. Kingston. Walkerton.
London. Waterloo, Ont.NEW Yoma-D. A. McTavish & Wm. Lawson, Agts. Montreal. Windsor.

CRICAGo-R. Steven, Agent. Napanee. Winnipeg, Manitoba.SAN FRANCIsCO-A. McKinlay, Agent. Ottawa. Emerson, Manitoba
POBTLAND, OREGON-J. Goodfellow, Agent. Bankers in Great Britain.-The Clydegdâ»- 1

ing Company, 80 Lombard Street, London, ;wLONDON BANRs-The Bank of England; Messrs. and el0ewhere. L r e oGlyn & Co. I Agency in New York, 48 Exchange Place,
FoREIGN AGENTs-Liverpool-Bank of Liverpool. Henry Hague and John B. Harris, jr.. ent• g.Australia-Union Bank of Australia. New Zealand * Bankers in New York.-The Bank0 New-Union Bank of Australia Bank et New Zealand, 1 N.B.A. 1Colonial Bank of New Zealand. India, China and 1 Chicago Branch-158 Washington Stret. 0Japan-Chartered Mercantile Bank of India. Lon- Mereditb, Manager.

don and China-Agra Bank, Limited. West Indies- A general banking business transacted. t i
Colonial Bank. Paris-Mesrs. Marcuard, Andre & Money received on deposit, and current
Co., Lyons-Credit Lyonnais. interest allowed.

Drafts issued available at all points in Ca
Sterling exchange and drafts on New York

T H E QUEBEC BANK Let°rs of credit issued, available in Chih'
and other foreign countries.Inorporated by oyal Charter, °.D. 1818. Collections made on favorable ternvs

Quebeo
BOARD OF DIRECTORS.

TAS. G. BOSS Es• - - .President.
WIILTAM WITHAL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Jno. R. Y( ung, Esq.B. H. Smith Esq. William Wite, Esq.deo. R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agenois in Cansda.
Ottawa, Ont. Toronto, Ont. Pembroke Ont.
Montreal. Que. Thorold, Ont. Three Rivers.J. L. SCÂaTn , Inspector.
Agents in £Nesw Yorl--Mesars. Maitland l'hel.s & Co
Agents in London-The Union Bank oil London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - TORONTO.
DIRECTORS.

Sm WX. P. HowLAND, LT.-COL. C. S. GsowseI,President. Vice-President.
Hon. John Simpson. G. M. Rose Esq.
Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

AEiston, Montreal, Port Perry,Brus1l, Mount Forest, Pr. Arthur's Land'g,
Bowmanville, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Aallance Bank Bank of Montreal.New York.-Messrs. Walter 1atson and Alex. Lang.Boston.-Tremont National Bank.

THRE

BANK OF TORONTO'
CANADA.

Paid up Capital..........$2,000000
Resrve Fund............ 80;00

DI RECTO RS.
J. G. WORTS, Esq., Toronto, Presideot-.
GEO. GOODERRAM, Esq., Toronto, '

A. T. FULI ON, Esq., Toronto.
W. G. GOODERHAM, Esq., TorOflt ',
HENRY CAWTHRA, Esq. Toronto•
HENRY COVERT Esq., Port 1OP
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO,
DUNCAN COULSON..................a...sC.Udr
HUG)l LEACH................................. *m *
J. T. M. BURNSIDE....................... , e

BRANCHES:
MONTEAL...............J. MURRAY 8MIT
PETEBORO ............ J. H. ROPER, -
COBoBG ................. Js. HENDEBSO0,
PonT HoPE...............W. R. WADSWORTH
Ban 1. ..................... j, A. STBATHY,
ST. CATRaMN£1s ......E. D. BOSWELI'
COLLINGwOOD ......... G. W. HODGETTS,

BANKERS. ( ,W
LoNDoN, ENGLAND.......THE CITY BAN]g
NEw Yoax.......NATIONAL BANK oF

1028

CAPITAL 8,000,000.
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The Chartered Banks.

MERCHANTS' BANK
0F OA.N&DA

CAPITAL - - - - s5,ooo00.
RESERVE FUND - 525,000.

Head Ofpoe, . . Montr'd"
Board Of Directe.zs

HON. JOHN HAMILTON, - - - Preidd
JOHN McLENNAN, Esq., M.P., - Vice-Pr5

Sir Hugh Allan, Andrew Allan, E .
Hector Mackenzie, Esq. Robert Anderson.
Wm. Darling, Esq. Jonathan HodgsOn,

_ Adolphe Masson, Eeq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Mand*

BRANCHES.
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THE MOLSONS BANK.
ImOORPORATiED Y ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
Paid-u Capital, o2,000,000.

Bat Fund, - 8250,000.
osWnBOARD OF DIRECTORS:~EOS. Wnzxjii, J. H. R. MOLsO

President. VYce-'resident.
.W.Shepherd. Hon. D. L. MacPherson.
E. A. Nelson. Miles Williams.

S. H. Ewing.
. WolTNETAN TEOMAS, M. HEATON,

General Manager. In tor.
B3ANmmE-Montreal, BrockvilUe, ClntonEzeter,

0rao, London Meaford, Waterloo, Morrisburg,
Bound, BMS getown, Smith's FUs, Sorel, St.

, Toronto, Trento Canada
Quebe-quebec Bank, Eastern Townships Bank.
Otario-Ontario Bank, Dominion Bk, Federal Bank

44d their branches. New Brunswick-Bank of New
brunswick. Nova Scotia-Halifax Banking Con-
Mu and its branches. Prince Edward Island-

n Bank of P. E. I., Charlottetown and Summer-
. Newfoundland--Commercial Bank of New-

In. Europe.
LondonAMlance Bank (LlmJrited); Messre. Glyn,

1t, Currie & CC; Meurs. Morton, Rose t Co.,Liver-
The National Bank of Liverpool. Antwerp,

%*Ub-La Banque d'Anvers.
L Btu ned Sates.

wtO York- Mechanics National Bank; Mesrs.eWatson & Alex. Lanq; Mesrs. Morton, Bliss &
&o. Bk8ton -Merchante National Bank; Messrs.

°dder, Peabody & Co. Portland-Caco National
]akChicago-First National Bank Cleveland-

ercial National Bank. Detroit-Mechanics'
Buffalo-Farmers'& Mechanies' Nat. Bank.

Wisconsin Marine & Fire Ins. Co. Bank.
, Montana-First National Bank. Fort Bon-

'contana-First NationalBank. Toledo-Second
D<5inal Bank.
lections made in all parts of the Dominion, & re-

tepromptly remitted t owest rates o exchange.re Wor d i ise available lu ail pat of
, World.

THE DOMINION BANK.
CAPITAL, $1,000,000. REST, $415,000.

DIRECTORS:
-AUSTIN President.

11LEG HOWLAND, Vice-President.
a1es Crowther. E dward Leadlay.
%iIes Holden. James Scott.

Hon. Frank Smith.
Head Office-Toronto.

ll,
4
0'fe at Brampton, Belleville, Cobourg, Lind-Napanee, Oshawa, Orillia, Uxbridge, Whitby

Q een Street Toronto, corner of Esther St.
la cftson all parts of the United States, Great

ld.and the Continent of Europe bought and

-lOttere of Oredit issued available in all parts of
nlOe China and Japan.

R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA,
AL ÂUTHORIZED, - - $1,000,000

PAID-UP, - 509,750

HEAD OFFICE, TORONTO.
DIRECTORS

ION. T. N. GIBBS, - - PEsIDENT.
P. OWAN, - - VICo-PREsIDENT.

O,- ]0 .. D. MORTON.
R. C. JAMIESON.

J. E BRODIE, CABHmEn.
»crafor& AGENOIES.

rdfor Harriston. Newcastle.

poiton. Markham. Colborne.iira. Campbelllord, Ont.
àMOntreal--Bank of Montreal
Beie York-Messre. Watson & Lang.

ondon, Eng-The Royal Bank of Scotland

BANQUE DU PEUPLE
Estabshed in 2855.

CAPITAL _2,000,W0
440d Ogoo, . Mfont tli.

CB.CHRRIRa, Prua<dnt.
AA.TROTTrIER, ahier.

» 00 le. a & Go.

or F0 ational Bank of the Reblie.
40iObey-La Banqe Nat

The Chartered Banku.

THE FEDERAL BANK
Capital Paid-up, - - $1,488,780.
Rest, -- - -- - 525,000.

sERA» OFFICE, - TORONTO.

BOARD OF DIRECTORS.
8. N JRDHEIMER, Esq., President.

J. 8. PLAYFAIR Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H S. 8TRATHY, Cashier.

Branchea-Aurora, Chatham, Guelph, Hamilton,
Kingston. London. Newmarket, Petrolia, Simooe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agenta London, Eng-The National B of Scot-
land.

New York-American Exchange National Bank.
Canada--Merchants' Bank and its Branche.
Collections made in all parts of Canada andtheU.S.
Drafts on New York bought and sold.
Interest allowed on Depo s according to agree-

ment.

|IMPERIAL BANK
OF CANADA.

Notice is hereby given that a

SPECIAL GENERAL MEETING
of the

Sharehider8 of the Imperial Bank of
Canada,

will be held at the head odice of the bank in Toron-
to, on

TUESDAY, 4th APRIL NEXT,
for the purpose of authorizing an increase to the
capital stock of the bank.

By order of the Board.
D. R. WTLKTE, Cashier.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOB. HAMEL, Esq., Vice-President.
P. LAFRANCE, Esq.

Assistant Cashier.

DIRECTORS
Chevalier O.Robitallle,M.D. j U. Tessier, jr., Esq.
Hy. Atkinson, Esq. |E.Beaudet,Esq., .PP.

. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BiaLxOHN&-Montreal-C. A. Vailee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke -John Camp-
bell, do.

AGENTs-England-The National Bank of Scotland,
London; France-Messrs. Alf. Grunebaum &Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States-The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer.
chants Bank of Halifax, Bank of Montreal; Mani.
toba-The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi.
nes transacted. Particular attention pald to Col
lectione, and returns made with utmost promptn es a

srCorrespondance respectfully solicited.

MEROHANTS' BANK
0lr F1 BÂWIYÂX.

CAPITAL PAID UP, - - 8900800
RE8ERVE,----------180,000
Huan Omxou.-ALwAx, N.B. 1 Geo.Maolean, CaMier

BOARD 0F DIRECTORS.
THOMAS E. KENNT, E., Prer<dent.

MICHAEL DWYER EsQ.V4o-PW<dànU.
Hon. James Butler M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, kuq., J.Norman Ritchie, Esq.
AGENCIES

Antigonih-T. M. Ring. BrdgwaW-Ândrow Gow.
pictou-Chas. W. Ives Bydney-J. E. Burcheil.

Maitiand (Hanta C.)-Gerge Frise.
Truro - ---- Martin Dickie.
Weymouth - - -G. D. Campbell.
CharlotteownI, P.E.L. Owen Connolly, Agent.
Summours(te - - - P. H. Arnaud,
Port HawkesbUry, C.B., - Peter Paint, or., "
Lunenburg - - - - Stephen Finck,
Londonderry, Aoadia Minea Edwd. Walsh,

BANK OF NOVA 800TIA.
ncorporated 1832.

Capital peid up s1,000,00 Reserve Fund $275,000

PassmM-JOHN S. MACIMAN.
CasmuE-THOS. FYSHE.

John Doun. Samuel A. White.
James J. Bremnier. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amheret. Digby. North Sydney. Annapolis
Kentville. Pictou. Liverpool,N.B. Bridgtown.
New Glasgow. Moncton, N B. St. JobnN.B.
Yarmouth. Woodatook.

People's Bank ojHalifax,
Capital anthorinzed.n Ann
Capital Paid-up..00,000

Directors:

GEORGE H. BTARR, Esq., Prsident.
R. W. FRASER, Y<ce-PTWan*.

TxoxAs A. BBoWN, Esq. PATMIOK PoWva, EsQ.
W. J. COznAN, Esq. AUeUsTUs W. WusT Eaq.

PETER JACK, Esq., - - - - - CassMer.
Branches: Lookeport and Wolfville, N.B.

4gotai<n Londonm....The Union Bank of London.
New York..The Bank o! New York.
lioston.......Williams * Hall.
On & Qu&....The Ontario Bank.

UNION BANK
0p

PRINCE EDWARD ISLAND.
Inoorporated by Act of Parliament, 18M.

CHABL E8 PALMER, Esq., Prident.
GEORGE MACLEOD ;aMWr.

HEAD OrMMu......CHARLOTTETOWN.
BaNces............BUMMERSIDE AN» MONTAGU t

AGENTs IN
Monrea.........Bank of Montrs].

New York ......... National Park Bank
Boston ..... ........Merhants' National Bank
London, Endand:.--...Union Bank of Loudon.

1029
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Eastern Townships Bank
AUTHORIZ1!| CAPITAL - $1,500,000
CAPITAL P MD JN lSth MAY, 1880, 1
RESEBVE FUNt 0,0

BOARD OF DIREOTORS.
R. W. HENEKER, A. A. ADAMS.

President. Vice-Prsdt
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Moad Offlo-Sherbrooke, QUO

WM. FARWELL, - - - Geral Manager
Eannous.

Coatlcook. Richmond. Granby.
Agents in Montreaa-Bank of Montreal.
London, England-London and County BaIk.
Bostorp-National Exchange Bank.

Collections made at ail acosuible points, and
promptly remitted for.

UNION BANK
OF LOWIER CANADA.

CAPTIAL PAID-UP, - 02,000,000

Head OfBO., - - - - Quebe.

DIREOTORS.
ANDREW THOMPSON. EsQ., Preient

HoN. G. IRVINE, Vice-President.
W. Sharpies, Esq. Hon. Thos. MoGreevy.
D. C. Thomson,Eq E. Giroux, E.q.

Jas. Gibb, Esq.
OashMer -P. MaoEwari. Ins.c=rG H. BALyimU.

BaÂNons-Saving. Ban <uper own) Montreal.
Ottawa, Three Rivers, Winni eg.

.Foreign Agents-London-lhe London and County
Bank. New York-National Park Bank.
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head OMoe, - - - Hamilton.

Directors.
JOHN STUART, Esg., President.
JAMES TURNER, Esq., Vice-President.

P. MeInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAnoND. Cashier.

E. A .COLQUEOUN, Assistant-Cashier.
Agoencis.

Beeton-W. P. Robart, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. S. Steven, Agent.
Wingham-W. CorbouldAgent.

Agents in e York-Messrs. hn J. Cisco & Son.
Às tes Londo,,, Eng.-The National Bank of
Otlad.

BANK OF YARMOUTH,
YARMOUTH. N.@.

IL E. BAKER - e r- - PmuouxTr.

C. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - CAsEn.
Corres'pondnts at

Halifax............The Merchants Bank of Halifax.
Bt John..........The Bank of Montreal.

do. .......... The Bank of British North Amerlea.
Montreal.........The Bank of Montreal.
New York........The National Citizen@ Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency 1)afts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
InoorporatebyAotof Parliamet,I&¶3.

8UB8CRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PRsIDENT.
J. R. NOONAN, Esq. - VicE-PasIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHE E q. JAME8 McLEAN, Esq.

JAeS D. McGREGOR, Esq.
THOMAS WATSON, MANAGUE.

New Glasgow - D. M. Fraser, Agent.
Stellarton - - -
Antigonish - E. D. Amand,
BANKERS.- Bank of Montreal and Branches;

Union Bank Of Halifax; Imperial Bank, Limited,
London. '

EXCHANOE BANK OF CANADA,
H1DA OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

APITAL..........................................................$500,000
su Lus......................................960,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, " J. G. Billett,
PARKHILL, " T. L.'Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

Transacts a general BANKING BUSINESS.
Cellectionsareceive Special and Careful attention,

and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, also

Drafts on NewvYork and Boston.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

Incorporate4d by Aet of ParUament 1D8.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

FOREIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head Oece, - - - st. John, N.B.
Paid up Capital, $664.000.

THOS. MACLELLAN, 1 ALFRED RAY,
President. Cashier.

BoAD or DiaECToRs-LeB. Botsford, M.D.. Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, 'of Maclellan & Co.,
Bankers), John H. Parka (of Wm. Parka & Son, Cot.
ton Manufacturers), John Tapley (of Tapley Bros.,
Indiantown), How. D. Troop, (of Troop & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

The Loan Companies.

THE OANADA
LANDED CREDIT COMP'Y

I PREPARED TO MAE

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES
On the Security of Improved Farm or 8ub-

atantial City Property,
ON TEM lt[O.T FAVOURA.LE TER1M.B

Forms of Application and full particulars may be
had on application

D. McGEE, Secretary,
28 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY,
OMce s COIUPANV'U RIJILDINIS,

Nos. %S & 30 Terente .t.

CAPITAL, - - - - - $1000,000
PAID-UP--------------------00,000
DEPOSITS & DEBENTURES, - 48,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768

PrSident, - - FRANCIS RICHARDSON, En.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANT, (LIMITED,

Office: No. 72 0hurch St., Toronto
AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, 01,000,000.

Deposits received, and interest, at current rate.
allowed thereon.

Money loe.ned on Mortgage on Reid BEstte, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON

President. Manager

111e NaieOli iY StIOltCd
O? CANADA. (LIMIted.)

nEAD OFFICE, - - TOBONTO.

Subscribed Capital, - $I,460,ooo
BoAnn or DrnoToas.-William Alexander (of

A«exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooer, A. V. DeLaport
William Galbraith, Edw Gurney, Jr.,

Jques, Newman Silverthorne, Prof. Young, ofUniversity College, Toronto.
Money lent at lowest rates of interest. Mort-

gages purohased.
AND. RUTHERFORD, Manager.

me Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Inoorporated A.D. 1855.
PAID-UP CAPITAL,..................oO,
RESERVE FUND,................,..960,00
TOTAL ASSETS ....................... 6,850,000

IEAD OFFICE, TORONTO.
Lends money on Real Estate at lowest O

rates of interest.
Purchases Mortgages and Municipal Debent0r
Receives Money on Deposit, and allows in

thereon, paid or.compounded h.lf-yearly.
Issues Debentures with Interest Coupons, paya

in Toronto, or in London, England.
J. HERBERT MASON, »*We'

THE FREEHOLD
Loan and Savings Coe

TORONTO.
ESTABLIrEED IN 1l».

SUBSCRIBED CAPITAL Si,0800
CAPITAL PAID UP - - 69OW,
RESERVE FUND - - - 2g1
CONTINGENT FUND - - ïiA

Prsdent, - - HON. WM. MOMACI
Secretary-Treas., - CHARLES ROB
Inspector, - - ROBERT ARMS"

Money advanced on easy terme for long
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IE

Notice is hereby given that the Tenth
General Meeting of the Shareholders Of ibis
will be held at the Society's Offices, King
Hamilton, on the

Srxth of March Next,
at 12 o'clock noon precisely, for the purpose
ing Directors, and for all other general P"P'
relating to the management of the Society.

H. D. CAMERO r,Tre&sa«
Hamilton, February, 1881.

THE ONTARIO
LOAN à DEBENTURE COMPANy

OF LONDON, CANADA.

Capital Subscribed, - -
Paid-u ýp Capital, - - - -
Reserve Fund, - - - - - -
Total Assets - - - - • •
Total Liabilties, - - - -

Money loaned on Real Estat SeeuritiesOne
Municipal and Sohool Section Deb@tU«

chWTLTJAM F. B •

London, Ontario, 1880.

Dwminion saiing: &lnestient SG
LONDON, ONT.

INCORPORATED, - 1872-

Sucbed, - - -
Paid-up, - -
Reserve and Contingent, - -
Savings Bank Depoits and Debentufls @ t•

Loans made on farm and citYP roPér'
most favorable terme. 600W

Money received on deposit and in
thereon at the rate of 5 per cent g

1080
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LeadIng Brewers.

Gooderham & Worts,
DISTILLERS,

XALTSTERS AND MTrlT.RS.

ESTABLISHED 1832.

MANUFACTURERS OF

lchol, 65 o.p.

Pure Spirits, 65 o.p., 50 o.p', & 25 u.p.

Rye, Toddy and Malt Wiakeys.

AGED RYE WHISKEY,

4 to 8 years old-a Specialty.

LIST ON APPLICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA 8TOUT.
al to the best imported, at lesa

than half the cost.

ended by the Medical Facul as being
d ur, hleomand streagnigA

o ItJiall we ask to convince. Put up in
Sud Pint bottles.

THE TORONTO

heWsupplyin the Trade and Familles with
pAor aL d @TOUT, brewod from

malt and hops.

,b:la attention le invlted te the Compny~s largo
f IDIA PALE ALE and XXX STOUT,

UZ:xPressly for Bottling and bottled solely by

mA Prest. JAS. E. MILLE TT, Secy.
St, Toronto,

QEORGE SEVERN,
BREWER oF

ALE AND PORTER,
Yorkville Brewery,

AD-JOINING TORONTO.

G IBBONS, McNAB d MULKERN,BARRISTERS & ATTORNEYS,

OrrIcT-oôrner Richmond & Carling Streets,

L.ONDON, Ont.
GO. C. GIBBONs.

P. MULEERN.
GO. M'NAB.

I 088, KILLAM d HAGGART,
p.arristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main 8t.,

Winnipeg, Manitoba.

ARTHU W. RoBSS. A. 0. EILLAM.

CAN.ADA PAPER CO.,

Paper Makers& holesale Stationer
374, 376 & 378 lt. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
Çy- Bamples and Prices sent on application.

Intercolonial Railway.
The Great Canadian Route to and from the

Ocean. For Speed, Comfort, and Safety, la
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION.
Passongers from. ail p oints in Canada and Western

States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS
WiII find it advantageous te use this route, as it la
the quoetin point of lime, and the rates are as
low as b y other. Through freight is forwarded
by

FAST SPECIAL TRAINS
and the experlonce of tee laut two years has proved
tee Intercolornal route te be the quickest for Ero-
pean freight to and from all points in Canada and
the Wsen States.

Through express trains run as follows:-
0011<0 EAST. I 0011< WEST.

Leave Toronto 7.35 a.m. Leave Halax 2.45 p.m.
44Montreal 10.00 p.m. 44 Bt. John, N.B., 7.25
44Quobec 8.10 a.m. p.m.

next day. Arrive Quebec 8.20 p.m.
Arrive St. John, N.B., 7.30 " net day.

a n., day after. Montreal 6.CO a&m.
" Halifax 12.40 p.m., day ater.

do. Toronto Il 15 p.m.
do.

The Pullman cars which leave Montroal on Mon-
daWednesday, and F r um throught Haa
itout change, and those hic ave Montreal on

Tuesday, Thursday, and Saturday, run through to
8t John N.B., wlthout change.

8il inlormation about the route. and also about
freight and passenger rates, will oe given oU applica-

tn oB. AR.NOLD, Ticket Agent
Cor. King & Yonge Streets, and 2 Fork St., Toronto.

R. B. MOODIE,
Western Freight and Passen A ent,

72 Yongo Street, Tornto.
GEORGE TAYLOR,

General Fralght Agent, Moncton, N.B.
A. S. BUSBY,

General Passenger & Ticket Agent, Moncton, NB
D. POTTINGER,

ChiDo Suporintendent, Moncton,%N.B.
Railway Ofice, Moncton, N.B., 16th Nov., 1881.
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Toronto Barristeru.

EATTY, CHADWICK, BIGOARB d THOM80N,
Barristers, Solicitors in InsOlvency, &

BEATTY, MILLER, BIGGAR, A BLACKSTOCK,
Solicitors in chanoery, Notaries Public, &o

Oficesor the Bank of Toronto. cor. Wellngton& hrhStreets.
W. a. BEATTY. B. M. CHADWICK. W. N. MILLER.
C. a. W. BIGGAR. D. E. THOMSON. T. G. BLACKSTOCE.

D ELA MERE,BLA ACK, REE80R d KE EFER,
EBARRISTERS TTOR YlaS CITOW8 ,ETC. 'c-o. 17 Toronto Street,

Cor sumers' Gas Company's Buildings) TonoNTO.

T. D. DELAMER, DAVIDSON BLACE,
H. A. REEsoR. RALPH W. KEEER.

BAIN, GORDON4 8H EPLEY,
ATTORNEYS & 80LICITOR.

JoHN BAIN,
Wu. BETON GoRDON. OBO. Y. SHEPLEY.

OrnuEs-Imperial Bank Buildings Wellington St.B.
P.O. Box 2M.

M ACDOUGALL'4 8INCLAIR,
Barristers, Solicitors, Notaries, c.,

Union Loan Co's Building, 28 & 30 Toronto Street,

TORONTO.
Branch Offtoe Newmarket.

ALFRED MACDOUGALL. ARCE. J. sINCLAIR.

M ULOOK, TILT, McARTHUR
m CROWT HER.

BARRISTERS AND ATTORNEY,
Solicitors in Chanoery, Proctors in the Maritime

Court, Conveyancers, &".
Omicees-South-weut corner of King and Church Sts

W. MXULOCK. J. TILT.
J. B. M'AeTHUR. J. OBOWTBER, J.

D08E, MACDONA LD, MERRITT d
Il OAT8WORTH,

Barrister , otors Proctors,

911oes: Union Loan B1 os 28 h 90 Toronto et

IJ. B. ROSE, Q.o. J. H. MACDONALD.
w. M. uMERTT. M. OATSWORT, Jr.

* A Commissioner, etc., for taking affdavits to be
used in Quebea.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The beat descriptions of GLOVEB and MITTS iu

evory varloty of material and style are ma1ufatured
byus.

'ESTOREYnEUREKA'
SPJNG CLOVE FASTENER,PAT

eare aso Patentees and Inventors of Steys
E ureka Spriug Gleve Prasteoer, justly acknow-
ledgd the moat perfect fastenex in nu. Patented
in Cnada, the Unlted states and Great Britain.

{Spruce Street, Ne-'York, U.8 Â4Foreign Offices 1Lime Grove, Blri-iÂghbm,4 Eng.
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Insuranoe.

THE GORE DISTRICT

1111181Fire 111S11Me CoIIawY
Head Offioe - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.
Doe a general Insurance business, either on the

STOCK OR MUTUAL PLAN.
TMS COMPANr OFPERS

F rfectSecurity and SmallPremiums
JAS. YOUNG E ., M.P.P. President.
ADAM WAB10C Es-', 'ice-Preident.
B. S. BTBON &,yanager.

QUEBEC
FIRE ABSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS, -

GOVEBNMENT DEPOSIT, -
8436,094

- 100,000

AGENTS.

St. John, N.B.-Tuos. A. TEMwPLE.
HaMfaa, N.B.-F. D. CoBBETT & Co.
Monsreal-H. O. SooTT.
Tronmto-Gao. J. PYxu, General Agent for Ontario.

E8TABLISHED 1856.

Telephone Oommunioationsbetweenall Offices.

P. BURNS,
Whole8ale and Retalt Dealer

GOAL & WOOD.
Orders loft at offices, cor. FRONT & BATHUBST

STS., YONGE ST. WHAR; & 81 KING ST. EAST,
TOBONTO will receive prompt attention.

ÂNAlDREW BRODIE,

WooI Merchant,
HAWICK, SCOTLAND,

le prepared to buy Home and Colonial Wool on
Commisson.

First classiconnection with growers and dealers.
Fer reference apply at the effee of The

" Monetarraisc."

Boner Iàocun andlnsraceu
Boilera in Saw MiIl, Cotton Mills, Woollen

Mills,Flour Mills, Engine Works, Foundries,
Refineries, Tanneries, Water Works,

Government and other Public Buildings,
Peiodial inspected and Insurance granted against

epoin y thfe
(anadian Steam Users' Insurance Assoo'n.

Subscribed Capital, $100,000.
SIR ALE. CAMPBELL, - - President.HON. JNO. MoMURRiICH, - Vice-President.

IIad OMee-9 Victoria St., Toronto.
GE ot i. BOBB, A. F. JONESChief Engineer. See'y-ereas.

STOCK AND BOND REPORT.

NAME., 'srd

British North America...................
Canadian Bank of Commerce ........... $0 6,000,000
Du Peuple ............................. 2,OO,
Dominion Bank .................. ... 50 100000
Exchange Bank ........................ .. 1,000,000
Federal Bank .................................... 100 1,"00
Ham ilton............................................ 1 1,oooooo
Imperial ......................... 100 1,000,000
Jacques Cartier ........... . 50 1,000,000
Marchants' Bank of Canada...............100 5798267
Molsons Bank ..................... 00 2,000,000
Montreal ............ .................... 2 12,00,000
M aritim e .......................................... 100 1,000,000
Nationale.................................... 50 2,000:000
Ontario Bank ............................ 40 8,oooooo
Ottawa ......................................... 100 soooo
Quebec Bank.......................... 100 2,5000
Standard ...........................50 5,750
Toronto ...........................100 2,000,000
Union Bank ......................... 100 2,000000
Eastern Townships ................. 50 1,50,000
Agricultural Savings & Loan Co.600,000
Building & Loan Association ............ 25 750,000
Canada Landed Credit Company ...... 50 1,500,00
Canada Perm. Loan & Savings Co ...... 50 2,000,000
Canada Savings & Loan ......... 0 450000
Dominion Sav. & Iav. Society ........... 50 800,0.0
English Loan Co.................................. 100 2044,100
Farmers Loan & Savings Company ... 50 I1057,250
Freehold Loan & Savings Company... 100 1,050,400
Hamilton Provident & Loan Soc 100 1,000,000
Huron & Erie Savings & Loan Soc...... 50 ,000,00
Impenial Loan Society.........................50 6W'000
London & Can. Loan & Agency Co 50 4,000000
London Loan Co .................................
London & Ont. In. Co. ....................... 00
Montreal Loan & Mortgage Co............50 1,000,0001
Montreal Building Association ......... 50 1,000,000
National Investment Co ................... 100 1,460000
Ontario Loan & Debenture Co......... 50
Ontario Investmient Association ...... 50 1000
People's Loan Co. ............... .... .... 50 500
Union Loan & Savings Co..................50 1,000,000
Western Canada Loan & Savings Co. 50 1,000,000
Dominion Telegraph Company ......... 50 ,
Montreal Telegraph Co . . ......... 40 2,000,000
Toronto Consnmers'G ( o. ) .......50 800,0001

SEccuTIEs. LONDON, ENG.
Canadian Government Debentures 6 et. stg. 1882-4 ......... 102

Do. do. 5 ct. Inscr'bd Stock 103
Do. do. 5 ct. stg., 1885 ......... 103

Dominion 5 P et. stock 1908...........................112J
Do. 7 do. do.

Dominion Bonds, 4 p.c. 190 In@o ed Stock................105
Montreal Harbour bondi 6 p.c. ....................... ...................

Do. Corporation 5 V et ................. 1
Do. 5 P et.1874 ............................. 114Toronto Corporation 6 f et., 1897.......... ................. 117

Toronto Corporation 6 P et. 1904........................ 117
Township Debentures 6 P. ........................ . . i

ToRoNro. MWS».

....... ...... ... .

... ... .. . . . . .

INSURANCE COMPANIES.
ENGLIs.-(Quotaons on London Market, Jan. 1. Whn No. o NAxz , 0  Par. val Ord

orgnzd Shares oS'a
No. Luthrs

Divi- NA- or COMPANYShares dond. Lastdend. Sale. 1858 1500 ý,tnaL.of Hart1  100 ...
-Pl__ 1819 30000 M&tna F.of Hart 10J.. ....

- -- .. ~ 1810 I10000 Hartfrdof Har 10020,000 5 Briton M. & G. Life £10 £1..........183 50 Trav'1ersL&Acl 100.50,000 £1 C. Union F. L. & M 50 5 22j234 I8 Phomi, Bdyn'50
5,000 10 Edinburgh Life ... 100 15.........

20,000 4-10 Guardian.............. 100 50 71 7312,000 £7yrly Imperial Fire ...... 100 25 150 155 BA]LWAYS Pa1vL100,000 8 Lancashire F. & L. 20 2 7f 8 Shars35,862 3 London Ass. Corp. 25 124 63 65
10,000 1-4 Lon.& Lancash..L. 10 27 1 1 Atlantic and St. Lawrence. 100 10540,000 0-5-0 Lon. & Lancash. F. 25 24 4 5 Do. do. 6 c.stg.m. 100 ou87,504 16 Liv. Lon.& G.F.& L 20 2 201 21 Canada Southern Sp.c. lut Mortgage.
30,000 2 Northern F. & L ... 100 5 53 541 Grand Trunk .................... 10040,000 2-5-0 North Brit. & Mer. 50 84 68 69 New Prov. Certif. issued at 22..... .*6,722 £18 Phœnix .......... ...... ...... 825 85 D q.P.M.Bds.1eh.P 100

200,000 8 ueen Fre&Life. 10 1 8 Si Do. Bq Bonds,2ndche.......go
100,000 1-2 yalInsurance ... 20 3 30 Do. Fet Pre 100 050,000 7 ScottishImp.F&L 10 1 111-16 Do. SocndPret.Stock V 100
20,000 10 Scot. Prov. F. & L. 50 8 165-16 Do. Third Pref. Stock, 100 1l
10,000 3-10 Standard Life ...... 50 12 74 744 Great Western £201 14,000 ô Star Life......... 25 li 15 DO. 5 o.Deb.Stock.............08

Do. 8 c . Bonds, 1890 ................CANADIAN. Feb. 22. International Bridge 6p.c. Mort. Bd.
p.c. Do. 6p.c.Mor. Bd&2udsoriel10,000 5-mo. Brit.Amer.F. & M. $50 $50 137 MidUand 5 c, lut Prof. Bonds .... 10 l2,500 74 Canada Life . 400 50 3681 Norther ot Can. 67pc. Firt Prof Bdl 100 los5,000 5 ConfederationLife 100 10 250 Do. do. Second do 100 705,000 8-12mo. Sun Mutual Life ... 100 124 $20 Toronto, Grey & Bruce 6 P c. Bonda 100 Osé5,000 6-12imo. Soveroign Fire ...... 100 20 .........Welington,Grey & Bruce 7.c..tI..

4,000 12 MontrealAssur'nce £50 £5 ............
....... 5 Royal Canadian ... 100 15 51 EXCHANGE.
5,000 10 uebec Fire ......... 100 65 100
1,085 15 uebee Marine...... 100 40 .......... Bank o London, 60 days............2, 10 uean City Fire ... 50 10 ........ Gold Drat d. onsght.........5000 15-l e Aunoo 40 20 178 100 American Silver ...... 150.............fHat 10
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CLOSING
CapitalDividend

p p. t. last Toronto, Cash V&W
6 Month. Feb. 22 por

$4,866,6661,216,000 24 p.c ..................
6,000,000 1,400,000 4 141t 142¼ 70.87
1,000,000 240,000 2 90à 93 45.25

970,250 415,000 4 195j 196 97.75
1,000,000 ........... 4 140 140-00
1,483,780 525,000 3 1591 161 159.95

7
5
1.

5 5 0 100,000 8 , 123 123.25
1,00),000 175,000 8 185 1862 185.5

960,745 ........ ......... ....... 118 125 59.00
5,611,603 525,000 3 128Î 128.75
2,000,000 140,000 3 ......................11,999,200 5,000,000 6 2(44 205.

664,000 ............ 8 .... ............ .......
2,000,000 150,00 2 .................. ......-
2,998,186 100,000 3 61 61.. g2.50

600),000 16,0001 8 ..............
2,500,000 325000 .

509,750 25,000 S 114 114 17.02,000,000 860,000 84 167 168 167.0
1,992,990 18,000 2 ..........................
1,886,855 220,000 4 .................. ....456,300, 38,376 4 .............. .. . 5743,225. ...... . 107 107f 265

663,990 120,000! 4 129 131 64.
2,000,000 960,000 6 224 227 11

300,200 87,504 4 132 66
717,250 86,000 4 1204 122 602 5

295,847 7,300 4 ................. ....
611,430 67,642 4 125½ 126 .
690,080i 241,500 5 ...... .......... ........
867,700 150,000 4 175 175 00
993,150 279,000' 5 i 142,
56,950 63,000 3 111 11 55
560,0001 183,000 5 148 148J 74.0
300,950 21,185 4 ' 111 55
229,900 30,000 3 116 1iS00

550,000 64,000 34 100 108 50->
471,718 45,000 ............... 60 66 00
292,000 12,500 S4 110 110 00

987,850 180,000 4 133 66.
165,000 100,000 4 13831 1344 ,
447,032 24,000 3 1121
492,410 110,000 4 134 67.00

1,000,000 410000 5 185 9*
1,000,000 ... 44.. .2
2,000,000 ........ ........... ...

800,000............ 5 154 155
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
ffioQ a Mo. 70 Churoh St. Toronto.

CAPITAL . - . $1.000.000
S '8E8, -- - 410,00

TOTAL ASSETS, - . 3,493,000

6y loned on straight loans or on the Sinking
system at the lowest current rates.

b >ey received on Deposit and interest allowed
y. WALTER 8. LEE,

Manager.

HURON AND ElRE

LOAN & SAVINGS COM'PY
LONI»ON, ONT.

& AL STOCK PAID UP.................. 8984,150
88RCRVE YUND................................... 2 9,000

advanced on the securty of Real Estate on
terms.

""St allowed on Deposits.

SAUNDERS - - President.
P. R. STREEI,- .- Vice-President.

B W. SMYLIE, - Manager.

LONDON AND CANADIAN
Lcan & Agency Go.

(LIMITED). •

lsIDENT.-8a. W. P. HOWLAND, C.B., K.C.B.

VICE-PREsIDENTS:
C. 8. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq. -

6 lent on security of Improved Farms, and
'tt City and Town Property.
XQ'5o.andMunicIpal:Debentures purchased.

J. G. MACDONALD,
-Il- StrManager.

. Street West, Toronto. Mn.

1WL1I1G & LOAN ASSOCIATION
CAPITAL - 4731,683

A8SE T8, - - . 1,320,465

Ï . DIRECTORS
,e;zlAm.mith,D.C.L., Pres. John Kerr,Vice-Pres.MIr . Ilackenzie, M.P. G.R.R.CockburnM.A.

rtïi7àng. Joseph Jackes.
W. Mortimer Clark.

D. Galbraith, Manager.
iOIces-Cor. Toronto and Cowrt Streets.

advanced on the security of City and Farm

and Debentures purchased.
allowed on deposits.

debentures of the Association obtained

OSÂA*A, _ONTARIO.
0&AL SUBSCRIBED ...... 300,000

PAID Up .......... 275,000
E FUND ............ 5,000

.. T................... 890,000

lened at ow rates of Interest on the
, elEddtate adMunicipal Debentures.

rSOeivO< and Interest alUowed. D
.C GIBBS, Prest

ANEsq., Vice-Prest.

T. H. MoMILLAN
Secy-

1 rreas.

I I

The Loan Companies.

THE SUPERIOR

Savings & Loan Society
OFFICES:

S. E. Cor. Dundas St. and Market Lane,
LONDON, Ont..

Money to loan at low rates on any plan, " straight
loan " or otherwlse.

Liberal interest allowed on deposits compounded
half yearly.

F. A. FITZGER&LD, H. E NELLES,
President. Manager

Credit Foncier Franco -Caiae.
MAIL BUILDINGS, TORONTO.

Offers loans on the SINKING FUND principle.
The following half-yearly payments in addition to

6 per cent interest per annum will repay a loan of
81000:- 033.40 IN 11 YEARS.

21.50 IN 15 YEARS.
13.60 IN 20 YEARS.

9.10 1W 25 YEARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS.

Amount remaining due may be paid off at any
time plus 3onths' interest.

STAls 3 mn LOANS at 6 per cent also repayable
at any time as above.

a TI

EngIish oan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, 92,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice-President.

DIRECTORS.
JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq., Barrister.
JOHN PROWN. Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
JOHN MILLS, Esq., Merchant.

Money lent on the security of Real Etate at
lowest rates o! interest. Mortgages, Municipal and
School Debentures purchased on liber1 terns.

Pa. ties having mortgages on their farms will find
it to their advantage to apply at the Head Offee of
this Company.
HON. ALEX. VIDAL, D. J. CAMPBELL,

Pre Adent. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

President-HON. FR&NK SMITH.

Vie-President-WILLIAM H. BEATTY, Esq.

Directors- Messrs. Williama Ramsay, Arthur B.
Let, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor and Henry Gooderhai.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farn, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.
84 King St. East, Toronto. w HoPE A. H. TEMPLE.
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AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Office: Corner Dundas and Talbot Streets.

SUBSCRIBED CAPITAL........... .................. $600000
PAID UP CAPITAL ........................... 569,4
DEPOSITS & DEBENTURES............ 28

DIREcToRs-William Glass, (Sheriff Co'y Middle-
sex, President; Adam Murray, oTreas. Coy Middle-
sex,) Vice-President; Lieut -Col. Moffat, D. Renan,
John Stewart, Thos. McCormick and John W. Lilee.

Deposits received at current rates of Interest.
Money loaned on Mortgage cf Real Estate.

JOHN A. ROB, Manager.

Financial.

GZOWSKI &BUCHÂN,
50 King Street East, Teronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

0. S. GzowszI, JR. EwXNG BUoEAN

JACKSON RAE,
General Financi, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought anci

sold. Loans on Mortgages or other Securities et,
fected.

Advances on Stocks, Marchandise or Commercia
paper negotiated.

Royal Inuranoe Ohambers, Montreal
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL..

Alexander & Stark,
Members of the Stock Exchange

Buy and Bell Stocks, Debentures,
&c., for cash or on margin.

Orders promptiy attended to.

2o ADELA]IDE ST. EAST, TORONT@.

jaa. . Maodonald & CO.,
BANEKERS AND BROKERS

MEMBERS OF THE STOCK EICHANGE,
IIALIFrAX, N.S.,

Transact a General Banking Business. Exchange

Draf London, New York, Boston and Mon-
tia at lowest raîtes.

Stocks, Shares, Bonds, Debentures, and all negoti.
able securities bought and sold.

Collections made on al accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exonenge,

Buy and sel on Commission. Canadian and Ameri.
can Stocks for cash or on margin.
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Leading Wholesale Trade of Montreal.

Moss & Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET,' MO 71IEAL,
BOLE AGENTS FOR

CLARK & COMP'Y'
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD &:o.,
Linen Thread Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Slk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

Sis e. band, aserg'nen' e Sh"irt
PMail u Duplex Clar"a

THONAS ROBERTSON & DO.,
MONTREAL & GLASGOW,

Metal and lin-Plate Merchants,
MANUFAOUBES, or

WIL80N'8 CELEBRA TED BOILER TUBE8,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

.Vil Bair & Ce., Glasgow, "Gartsherrie,"« Eghntn,1
" pig iron.

Lemedale Remaite Iran Ce., "Lonsdale."
"Luken'a" lamed Chareal Beiler Plate.
F.-1 Uead & Ce., Middlenboro.gh.

1828. Established 1828.

J. HAR RIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,

Rolling Mll.

Manufacturera ;f ;ailway Cars or every descrip-
tion, Chilled Car Whoela gg amered Car AxiesEeiwFah-Plat.e, Ham;mered Sha.ftlng and
Sea, Mhp'. Ironx Knos Mud Maul plates.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATr

KINGAN & KINILOCIE,

Direct Importera of

rrIm -& S > ]MJTO .
82 St. Peter St, Montreal.

ROBIN & SADLER,
Succussora to Barry, Smith è C.,

MANUFAoTURER8 or

LEATHER BELTING,
Fire En oe Lace Leather, Rolled

Ukrtig suad Shoulders.'
594, 596 & 598 St. Joseph Street,

MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, OLOR,

And Varnish Merchants.
Importers of

ENGLISE AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Rouli Plate, &o.

PAINTER8'A ARTl8T8'MATERIAL8, BRUSHE8,40
812814, 816 St. Paul St., & 2, 25M, Com-

misaïoners St.,
MO0N9T R BAIL

JOHN TAYLOR & CO.,
Manufacturera & Importera of

Hats, Caps, Furs, &o.,
37 S. Pul St., lIlentreal.

W. & J. KNOX,0 CInori o,

FLAX SPINNERS

And Linen lhead Manufacturers,
K11ETRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, MontreaL

Leading Wholesale Trade of MontreaL

We arman acturing above celebrated mik

HORSE SHOES,
made from aelected WramhtSea reW1I

e ral exceence, bth ai r a t
uPI rm.OW, Hr EliuraieY h... are prefer-
over all others. Tey are uued entie1y by th* vW-
cipa Farriers td more Railway o0P

o Out the United States.OrdWera solicited, which will b. promptly ex0ÇlIO
We also manufacture every description 0 a

Tacks, Brade, &o. Bailway and Preseed Splk&
PILLOW, MERSEY & 00., Montro»l

Coolirane, Cassils & Oo@,
(Succeusora to Smith, Cochrane 00G.)

BOOTS SHOES
Cor. St. Peter £ St. Saorament St.

M. H. Cochrane,
Charle* Caesil, MONTREAL, Q•

CANTLIE. EWAN &CO
NJANUJFACTURKERS' AGENTS'

CANADIAN T WESEDS
CoaNwALL DLANKETs,

Lomas' (Sh ra 1e) laingl,
LYBSTER COTTONS, do., &c.9

3 8 St. Joseph Street',lwo-

S18 WeUington St. E.,To'

THE BELL TELEPHONE 000

ANDW. ROBERTSON, Prest C. F.
C. P. SOLÂTRE, Secretary.Treaiurer,

or iso mp a an exclusive 11 uio
ol forue he inuents 1th A oW -1.
TELEPHONE COMPANY LIMITED Wbi:*h g.i
MhIgia Telephone Patentes in CiDflda wvt*Blake dison, Phelpa, Grayand other5 5o i
pared to, fnrnish, either aireot1Y or tand *P0»
Agenta Telephones of different styles, an
ablto avarlety of uses. oe'
This Company will arrange for TelPopii

between Cities and Towns where ex0cnge
already exist, in order to afford f.Mflities folras
communication between muberiber o
of much systema. it will arrange toO W P
not having telegra liti es ith f in-
tele~p office, or wlll nbuid piBe,~.e
divlualaor firmu, connecting aierdlt
of business or residence. ivtAttention in reupectfufly ivtdt W ob*-@and any further information relating he1o
obtalned from the Company. "No. 12 Hospital St., *on

N.B.-AU persona using Teleph0les 'Ltl*eâ
by this Comàpany are hereby reXà-'
that they are iable to trosecuto, the
for infrinement, and w e prtOextent, of ce &W.
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Leading Wholesale Trade of Montreal.

.Lawence Sugar Refining Co.
W.B.I ELNE BoST, - Pe<st

A. BAtUÂTN . -- ioe-Presf dent.
Tamo. Lastr, -- Beortary-Trease.rer.

O*ee--S KING ST., IMONTBEAL.

THE WHOLE8ALE TRADE ONLY 8UPPLIEO.
TRIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in

'%UITISH, FOREIGN & DOME8TIC
DRY GOODS,

Corner of Bous-le-fort and Peter Street,
QUEBEC, P.Q.

crnhes-Tb1bandeau, Brothers & Co., Montreal
baudeau, Brothers & o., London, E. 0., England

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
FOR SALE BY

OOPLAIND & MoLA REX,
'Uirn Chambers, Wl n 0M 1s,

THE COOK'S FRIEND
a d is a stapis article with every store-

k:r and Groceer in the Dominion.
nxe any attempts to take advantage of the high

w ell eaned reputation of the COOK'S FRIEND,
of its name and style, are the strongest

Xauufactured and for sale to the Trade only by

.ID. Mc]LA.R:t H1]S'-T,
55 & 57 College St., Montreal.

TEES, COSTI6AN & WILSON,
(Buose.aora to James Jack & Co.)

MPORTERS OF TEAS
AND GENERAL GROOERIES.

]PETER STREET, - - - MONT1REAL

CANADIAN RUBBER 00.
OF IMONTREAL.

J"facturers of Rubber Shoes, Felt Boots, Belt.
ing, Steam-Packing, Hose, &c.,

DU & Warerooms,336 St. Paul St,

House, 46 Yonmge St., TORONTO

DOIISON, SUEUR & c'Y
IMPOBTERS OF

GOODS, SMALLWARES,
AND FANCY-GOODS.

49 8t. Paul Street, MONTREA L.

CASSILS, STIMSON & CO,
1ATHER MERCHANTS,
%portera of Calfskins, Kipkins, Faucy Kid &

Sheaepihinu, Engliish Oak Sole.
ta for Canadien and Amerian Leather Board &

Leather Board Counters.
<><>)<S8ION Dealers in Domestie LEATHER.

18 ST. HELEN ST., MONTREAL

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. à 00'8,
M. E. Q.

SPOOL COTTON.
This Throad mntMtr"e °d"wN
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality f Finish.

M.E.Q. EE. Q.

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine.

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L ISBEU RN.

Received Beoeived

Gold Goud
model Medai

Pri ~FLX
Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linen Maehine Thread, Wax Machine Thread, Shoe
Tbroad, Baddlern' Throad, Gilling Twine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 &8 ST. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always In Stock.

WALTER WILSON & 00.,
sol Agents for th,@ Dominion of Canada,

1 & 3 St. Helen Street, MontreaL

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

ANUFOAcTiEBs o

SII T1 IBONS, &c
°'"°cs.

New ork, Philadephia,
Cincinnati, Boston, Bat
Louis, Chicago, San
Francisco, Montreal. 1

Bockville, Conn.

Motreal, Que.

FOSTER,BAII .&Co
MONTREAL.

F
B Co.

Linen Merchants ano Agents
The largest stock in minion direct from

Manufacturer.

Sole Agents in Canda for the CANADA BILE
COMPANY. Inspection lnvmted.

KINGsToN masons, bricklayers and plasterers
ask an increase of ten per cent. in wages this
spring.

Two large boilers, built by Mesrs. Burrill,
Johnston & Co., of Yarmouth, were despatched
last week to the Moncton Sugar Refinery.

Mn. D. R. M. Hoopra has been elected
Mayor of Charlottetown. He succeeds Mr.
Dawson, who held the position for four yearu.

D. HENLIEY & Co., dealers In dry goodu &o.,
at Amherstburg have made au assignment to
Meurs. Patrick Hnghes and W. J. MeMaster for
the benefit of creditors. The statement fur-
nished shows the liabilities to be 837,000 and the
assets in stock $26,000 and book debts 16,000.
The deficiency is thus $5,000.

Ma. JoHx KInn, the well known general meroh-
ant, writes us to say that he has not sold out his

business at Athlone and Tottenham, but has
leased his place in Tottenham for a term of five
years. "I am doing business as umual. at
Athlone," he says. " I am going into timber
and lumber business more extensive at Colpoy
Bay, which in my reason for retiring."

THE Toronto directory for 1882 seems to be
more replete with information than any former
edition. It contains not only a classified busi-
ness directory, an alphabetical directory of the
citizens, a treet directory, a miscellaneous direc.
tory of the city but it also includes the outlying
villages such as Yorkville, Parkdale, Leslieville,
Brockton, etc., all suburbs of the city which tend
to give a stranger nome idea of its extent.
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A DEALER in bats and furs at Brantford, Mr.
George Glassco, being unable to pay in full,
makes an offer of fifty cents in the dollar. He
owes $4,700, and has 83,100 of assets.

W. C. MIDDLETON, stationer, etc., of Arnprior,
has assigned in trust. Liabilities, $7,600 ; sur-
plus, $1,600. The cause of his difficulties is
having too many irons in the fire-four stores,
of which he was the proprietor, more than he
could manage with success.

TnE Edinburgh Scotsman is quoted as au-
thority for the statement that a purchase of a
large tract of land has been concluded between
a Scotish company and the Canadian Pacific
Railway for colonization purposes.

CiGnRs manufactured in London are being
shipped thence to Windsor, N. B., while a
Guelph furniture house bas received a $15,000
order fvom Winnipeg.

THE Birmingham Hardware Trade Journal
takes it for granted that the negotiations by
Britain for a Commercial Treaty with France
have for the present come to an end. This
result is to be regretted in the interest of both
countries, but especially in that of France.

P. SiRois, a general merchant of St. Alphonse
de Chicoutimi, in business there only since last
spring, has come to grief, bis stock having been
seized at instance of some of his creditors.

THE retail dry goods firm of G. D. Sutherland
& Co., of London, has found it neediul to make
an assignment to one of their creditors, Messrs.
Gordon, McKay & Co. The liabilities are under-
stood to be considerable. A meeting of creditors
is announced for to-day.

Wu. W. Brannan, a general trader at Wood's
Harbor, N.S., and also interested in some ship-
ping, has assigned, the bulk of his liabilities
being due in Yarmouth. Ris position has been
one of doubt for some time, judgments standing
against him to a considerable amount.

LAMONTAGNE & Roy, a comparatively young
tailoring firm of Montreal, who have been trying
to compromiae under circumstances not alto-
gether pleasing to creditors, have had their
premises closed, and the basiness will be wound
up. 'Liabilities are about $2,500.

OCTAVE GENDRON, one of the largest dry goods
merchants in Sherbrooke, who has been in busi-
ness since 1873, and has heretofore paid bis way,
although once threatened with embarrassment
through an entangling connection, is in difficulty.
Ris affairs are being investigated by leading
creditors,some of whom are in for round amounts.
His liabilities, principally due in Montreal, will
reach to somewhere between $30,000 and 840,000,
some $12,000 of this amount being in two hands.
It is stated that an offer of 60c bas been made
by Gendron.

A DnRGOODs clerk, who had a most outlandish
way of walking, had to go to a distant part of
the store to find some goods which a party of
feminine customers desired to see. " Walk this
way, ladies," he called, as he swang himself off.
"But we can't walk that way," cried a port
mies, " we never learned that style, you know. "

The clerk is now drilling bis tibia in the
motions of a new gait.

DAvID MAXWELL of the Paris Agricultural
Works shipped last week to Odessa, Russia, 180
"Maxwell" Reapers, Mowers and Rakes,-the
largest shipment of the kind, we are told, ever
sent from Canada. In 1880 ten were sent as
samples, the order being increased in 1881 to
51, and tbis year to 180. It is expected that
nineteen hundred of these implements will be
manufactured at the above mentioned Works
this season, and nearly four hundred, it appears,
are ordered to be sent to Manitoba and the
North West.

B. J. DRAPER, figuring prominently in Ottawa
dry goods circles, and at one time of the firm of
Fingland & Draper, is in financial trouble and
has been called upon to assign by his largest
creditor, to whom he owes some $7000. The
firm of Fingland & Draper, obtained a general
exteusion in 1870, and Mr. Draper was obliged
to compromise in 1879 at fifty cents, so that the
posiOion of the concern has not latterly been
considered strong. The total amount of in-
debtedness will likely exceed $30,000

A SECOND Ottawa dry goods concern is in
trouble, being the firm of Stewart Bros. They
became involved once before in 1878, when they
effected a composition at fifty cents, which it
was then considered would leave them in pretty
good shape, but they have been getting extended,
buying up bankrupt stocks and running two
stores, for which they had not sufficient strength.
They show an apparent surplus of some 82000
odd, over liabilities of $21,000, and propose pay-
ing 70 cents on the dollar, sixty cents to be
secured by Messrs. Seybold & Gibson,and paid in
twelve months, the balance tea per cent to be
their own notes at fifteen months.

THE firm of J. Wi-islow, Jones & Co., Port-
land Me., packers of corn and lobsters, have
failed, with liabiliLes of $181,000. The assets
are 892,000 in accoants sud $90.000 in business
paper. The company owned fifteen corn fac-
tories and five of lobsters in Maine, fourteen
lobster and salmoa factories in the Provinces.
The corporation was organized two years ago
with $229,000 of assets. During the past year
they bailt eight new factories, at a cost of nearly
$90,000. The reason given for their failure is
that they endeavored to carry on a gigantie
enterprise with tco little capital. Large attach-
ments have beau made on their property by
Boston and New York firms. Some of the
creditors are farmers in Maine, who will lose
nearly all they put in of last year's crop of corn.

F. X. DUPÂUL, of St. Gertrude, Que., who has
been engaged in a miling business in several
places for some years, varied at different times
by little speculations, is in trouble, some of bis
creditors having obtained judgments against him,
and he has called a meeting of bis creditors.
Last Spring he went to Montreal, and unexpect-
edly returned with a stock of general goods, for
which he had made no preparation, but finally
openedishop in bis dwelliug bouse, only to retire
in a few days in favor of two of bis employees.

He then sold bis old mill, and started building a
new one, but bis troubles have overtaken hiO
before he could complete it, and this unfinished
mill of very uncertain value is bis only asset to
satisfy liabilities of over 86,000.

WE observe, among the various land 0o"
panies being formed for operation in the We'
the prospectus of the Saskatchewan Land and
Homestead Company, among whose promOters
are Messrs. E. Gurney, Jr., John E. Rose, Bicn'd
Brown, Rev. Wm. Briggs, Daniel McLean, Fe •

E. H. Dewart, John T. Moore, accountant, JOhn
Withrow. The scope of the proposed association
is, we understand, that of colonizing and enIdO*
ment, the establishment of schools, church'oo

&c., elements which distinguish it favorably from
many land schemes. Mr. Moore has been naOed
in connection with the probable manageoento
and as bis skill is undoubted and his energ
adequate, the choice would be a good one. The
group of gentlemen who are applicants for lette
patent are certainly people who " mean bus
ness."

PEOPLE's BANK oF H&LIFAx.-The statanle0tof
this institution lor its financial year bas boe
issued. Its capital is $600,000, reserve, $50.000

circulation at 31st January, $214,650 ; dePo51o
$564,573. It bas assets immediately avail'ble

of $516,067 ; bills under discount, bank prefl
at Halifax and Wolfville and other assets 0
$977,216; overdue bills amount to $22,000I 0o
which $8 500 are secured. The net esn o

for the year were $42,059, out of which i a
cent dividend is paid and $6,059 carrled fo
ward. The bank bas branches at Wolfvill'
Lockeport, N.S. Mr. George H. Starr of
fax is president, Mr. R. W. Fraser vice-Pres1
and Mr. Peter Jack, well known in Nova t
as a speaker and writer on financial sub je
still cashier.

ONTARIO MUTUAL FraE INsURANCE Co.eq
business of the Ontario Mutual Fire Inar
Company for last year was a trifle in e%0

that for 1880, while the losses incurrd'0a1
4nearly 82000 less, a favorable showing. iPbl0

account shows a reduced amount availa
premium notes aud assessments in course
collection, but the amount of agents' balance"

lessened. A member proposed the publica

in the three city papers of an abstract of th#

annual report, for the information of nee
But au amendment was carried wbich pref1
the issuing to members of printed slips co
ing the desired abstract. Mr. Andrew McO"-
mick was re-elected President, Mr. John ]ro

Vice-President, and Mr. John Smith Se

-Some one hundred and fifteen shs Of
Montreal Cotton Company's stock *s Po

for sale at auction in Montreal last week; 5ft7

shares being the balance of the 00 oy
stock which bas not been allotted. The

prices realized show the value in tiS

stock is held. The highest price paid W&1
each for three shares, par value 100 ; the lowO

$171.50 for five shares. Forty four shraes

sold at 8175. and the average price was at
to $174 per shore.
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TORONTO, Ga1y & BaucE RÂILwAY Co.-The
lght between the rival factions for possession of
tbiS road does not appear to have ended yet.
The Grand Trunk presses its claim to possession
t[nder its agreement for a lease. This claim is

eing litigated in the courts. In addition to this,

aPPlication has been made to the Ontario Legis-
lature, asking it to legalize the proceedings by
Which the vote in favoir of the Grand Trunk was
Carried.

At the same time the opposite party, onder
the leadership of Mr. Hendrie, bas not been in-
active. They have applied to the legislature for

a repeal of the clause in the Act which p-ecludes
atnalgamation with or leasing to any other road
than the Grand TrUnk, except with the consent
0f the local government.

The feeling along the line of road appears to
s Etillin favor of the Grand Trunk arrangement

and strong pressure has been brouglt to bear
011 the house to prevent any other amalgamation.

Surroanded with so many rival claims, and
pressed by friends on both sides, the government
hàas hit upon an easy way ont of the difficulty by
refusing to do anything. It bas consequently
th'rown out both bills and leaves the parties to
½ht the matter out in the courts.

It is understood that an attempt will be nwade
bY the Hendrie party to procure from the Dom-
lion Parliament an act declaring the road to be a
)olninion work, thus taking it out of the juris-

diction of the lceal parliament. How such an
attenpt will be received by the municipalities
and entertained by the Dominion Parliament
renlains to be seen.

,The Scottish Union and National Insurance
e0lUpany of Edinburgh, Scotland, is· entering
thle fire-insurance field. This company bas de-
posited with the Minister of Finance municinal
debentureq of the city of Toronto and of the
ountY of Middlesex, Onta1io; the market valu(

0 which, with accrued interest, is over $225,00f
previously invested $100,000 in mort.

gage8 in Toronto, so that ther Toronto agencs
Will be likely to stand well with our citi

nts. The company was established in 1824
111 age, standing and repntation will certainli

Silneuand the confidence of proprietors, and as
le known to be one of the most straightfor

*%lrd and conservative of the companies ii
oPeas well as in America, its presence wil

strengthen the bands of those who ari
e8deavoring to improve the practice o

le insurance amoiigst us. Mr. M Ben
het, Jr., the manager on this continent, i
we of the most popular writers for the insur

press, as well as one of the most energeti
,d promnt Of the managers. We shall con

nratulate the Toronto agent on his compau
eUd have no doubt that we shah have occa

n to congratulate the'company on its agen
a rIlecord in this city-as the selection au
g1pervision aie in the hands of a gentleman i

e0ne the underwriters of Canada have cOr8dence.

TE' following are among the buniress changE
ibM. known since our last. Traders loaving <
"ffor Manitoba.-Robt. Mitchell, tins, Chati
Worth; Hy. Baker, waggons, Jas. Gordon, di8oods, Stratford ; Mrs. N. Hurdon, drugs an
general store, Midland ; W. R. Bevitt, painte

St. Thomas; Chas. Bansley, fancy goods, To-
ronto. Sold or Selling out.-Wm. Badger, gen-
eral store, Gravenhurst ; Chas. Douthwait, soap,
London E.; J. F. Brownscombe, shoes, Mount
Albert; E. H. Pinney, general store, Petrolia;
Geo. T. Jones, flour & feed, Stratford; Scott
Bros., general store, Thamesville; J. Fraser,
jewelery, Emerson, Manitoba; Geo. Purvis &
Co., general store, Portage la Prairie, Manitoba ;
Thos. Hanson, drugs, Rat Portage; Geo. Wil-
son, dry goods; Mrs. Wolfe, millinery; Wm
Scott, grocer; T. McCrossen, dry good, Winni-
peg; W. H. Hunier. general store. Morris, Man.;
M. Lepper, general store, Aurora ; W. T. Georgen,
drugs, Barrie ; J. H. Herrington, general store,
Colborne ; T. R. Allison, general store and car-
riages, Ellesmore; P. P. Johnston, tins, Morris-
ton; Thos. Govenlock & Son, salt, Seaforth,
sold out to T. Kidd; Smith & West, same place,
general store, sold to W. Campbell; D. Barclay,
shoes, Walkerton.

Nestle's Milk Food

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) is now offered to
the trade For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CO.,
Montreal, Sole Agents.

TORONTO LAND AND LOAN
COMPANY.

The Annual General Meetiag o' the Shareholders
of the Toronto Laad and Loan Company will be
beld at be Company's OMces Toronto St., To,:outo,
on THURSDAY, the 9th day of MARCH, rt Twelve
o'clock noon, for the election of Direc; o-, and sue i
other business as may be brougt before the Meet-
ing.-

W. C. LEDDOME,
Secretary.

February 23rd, 1881.

CROWN
FLINT PAPER

REAMS AND ROLLS
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

New Fruits!
Ex R. S. "Avlona" and "Osiris," VALENCIAS.

LAYERS, LONDON LAYERS, LOOSE MUSCA-
TELS, SULTANAS, FIGS in Matts and Boxes, also
in stock Bbls. and Half-bbis. SPLIT HERRINGS;
Bble. and Hf bbls. NO. 1 GIbBED HERRINGS; Hf.
bbls. WHITE FISH and TROUT. BONELESS
FISH, &c.

W. J. RkMSÂY & 00.,
WHOLESALE GROCERS,

Cor. Church tt Colborne 8t8., Toronto.

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & 00

SPRIMG IMPORTATIONS,
We arç now prepared to show our

large and varied stock to buyers
visiting this market. Special at-
tention directed to our immense
stock of DRESS GOODS AND
PRINTS.

BRYCE, MCMURRICH & C0.,
34 Yonge Sti"aot

TORONTO.

EBY, BLAIN & co.
We have made special preparation

for the removal of the

TARIFF ON TEA
and in consequence, now ,hold an
IMMENSE STOCK in Bond, which
upon the reduction of the duty we
will offer to our Customers and the
trade at

SPECIAL '-VALUES.
Direct from China and Japan. If un-
able to call personally to examine
our stock, send for samples.

EBY, 1sLAIN & CO.,
IMPORTERS & WHOLESALE GRO0ERS,

Front & Scott Ste., Toronto.

G.B.SMITH,_

HENDERSO N
Who have lately removed to

39 FRONT STREET WEST,
And who have created so great a sensation by

announcing the small amount of their losses
during the last year or so, find many of

their opponents saying that is be-
cause their terms of credit are

so short, but the fact is
their terms are not

shorter than the bulk of the live Wholesale Dry
Goods trade of this Province, and are just the

same as the large New York, Philadelphia
and Boston wholesale houses.

The way G. B. 8. & H. avoid losses is in refusing to
sell to any except sharp, pr'ompt paying Merchants
and seUing to them a littie under current prices.

G.B.Smih &Henderso

1087
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Leading Wholesale Trade of Toronto.

nl BRCI & BÂRN.
SPRING 1882.

Canadian & Imported Woollens,
Our asortment for Sprng wl be th largest andmoat attractive we bave ever offered. Pattern"mav be seen with our Representatives or in the

Warehous.

WYLD, BROOK & DARLINO>
DRY GOODS & WOOLLEN8,

TORONTO.

I. & Le Soitel, Boýamii & CI),
HLARDWAREC,

Metals, Tin Plates, Lamp Goods, &c.,
ii VONGE BT., TORONTO, ONT.

Tin Plates, Canada Plates, Gaivanized Iron, Irou
Wire, Rusian Iron, Sheet Zinc, Sheet Copper, Plan-
ished Copper, Coper Pitts-Pressed, Copper Pitts-

p un, Copper Kettoes- pun, Bar Copper, StvePipe Elbows, Steve Pi p Danipers, Stove Pipe Wie
Sitove Pipe Varnlsh, Stove oards, Steve Poluah
Stamped Ware, Japanned Ware, Coal Hods, Fire
bhovels, Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts &
WHOLxEALE

Co.,

CENTS FURNISHINGS
TAILORS' TRIMMINGS,

53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOGaoPHERS-MaPs Checks, Drafts,
n all Commerial an Fac Work at lowest

rates.
PUjNTR-Book and Job Printing in all their

BOO)K]]EIN E Blank Books for Banks, In-
surance ana Impanies, Public and Private
Mercantile Work, &o., manufaotured of the boat

materala ad in the strongest manner. 
JW Estimatu given on applcation.

GRIIP'8 A L MA N AC
FOR 18S2.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
S A..a . .1.n.

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An invauable food for Milch Cows, Calves, Fatten-

ing Cattie and Stock of ail kinds.

Steele Bros. & Co.,
Agents f.r Canada.

Special attention to Timothy, Clover, Fiax .d
othler home grown seeds. Correspondence solicited.

STEELE BROS. & C0.,
8EED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturera, Importera & Wholesale Deal-

leru in

BOOTS & SHOES,
86, 38 4 40 Front Street West,

JAMES COOPER.L
M C. SMIT. TORONTO.

THE LACE WAREHOUSE
EMBROIDERIES,

LACE CURTAINS,
LAMBREQUINS,

LACE GOODS,
REAL LACES.

wi-rrl COM
18 and 20 Colborne St.

TORONTO.

CRAMP, TORRANCE8 c 00,
TEA IMPORTERS,

General Merchants and Agents for
ANADA VINE GEOWERS' ABSOOIATION

65 FRONT STREET EAST,
TOR~OlTTO,

(Bon4 and Fmo) ana Warelaoue Bboet

ESTABLISHED 1862.

JOHN FISKEN&OO
DEALEBs M

REFINED PETROLEUN.
OFFICE-e OTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

HARDWARE
(Wholesale Only).

SPECIALTIES-Cutlery, Guns, the
]Darling" Axes.

Bet Value in the market.

T. j. ÂIU & col
TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy C Co.
HAVE IN STOCK

DUNDAS SHIRTINGS.
Dundas Ticks and Denims.
Plain and Fancy Ducks.

Grey Cottons.

OGILVY & CO.,
41 FRONT ST. WESI•

Toronto, February, 1882.

Spring MiIm erf
"ND

FANCY DRY GOODS#

Our Travellers are now on their respective ro
with full sett of samples. Merchants and 3i
would be consulting their own interests by e
ing our samples.

D. McCA L L 00
51-55 Yonge Street,

TOBONTO.

TAIT, BURCH & CO'
64 & 66 YONGE STREZC,

TORONTO.

WHOLESALE DRY GOO08
Our SPRING STOCK is now forwardSn bed

desirous of calling the attention of the T
following Departments:

Plain and Fancy Dress Goods,
Silks, Velvets, Kid Goodos

Hosiery, Gloves, Small Wares,
Gents Furnishings, Lace Goo

Imported Staples,

Iu all these Unmes we give the 'Vy e t lr> o
and invite inspection. give h 00

TAIT, UR0H T00

1088
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Whe 5onetr rimes
AND TRADE REVIEW,

With which has been incorporated the "hiterco-
lOnl Journal of Commerce" of Montreal, the
"Trade Review" of the same city (in 1870;, and
"The Toronto Journal of Commerce."

ISBUED EVERY FRIDAY MORN1NC.
SUBsCRIPTION-POSTAGE rREIPAID.

Oaadian Bubscriber................$2 a year.
btis.h ". -..........1..0s. esterng a yaar.

... a " .................. $2.60 U.S. urrency

BOOK AND JOB PRINTING A SPECIA LITY
Offtee-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAoER.

TORONTO, CAN., FRIDAY, FEB. 24, 1882

CANADIAN COMMERCE IN 1881.

The Parliamentary Blue Book relating to
Our trade and navigation for the fiscal year
ended 30th June, 1881, is to hand sonewhat
earlier than usual. We find in it a good
deal of information of especial interest, now
that efforts are being made to foster trade
With foreign countries. It is noticeable that
the total importa of the Dominion last year,
for the first time in six years, exceeded one
hundred millions of dollars, while the ex-

Ports are the largest tabulated ; the aggre-
gate of importe and exporte reaches $203,-
621,663, and the respective share of each in
the aggregate is 511 per cent. imported and

48 exported, just reversing the proportions
of 1880. We compare this total with that o
Previous years

1872.............
1873.............
1874.............
1875............

1877..........
1878.............

18781... .. .. .... ..

Total
Exporte.

82,639,663
89,789,922
89,351,928
77,886,979
80,966,435
75,875,393
79,323,667
71,491,255
87,911,458
98,290,823

Total
Imports.

111,430,52
128,011,28
128,213,58
123,070,28
93,210,34w
99,327,96
93,081,78
81,961,42
86,489,74

105,330,84

The increase in exporte, the Commissione
0f Customs telle us, is wholly in the trad
with Great Britain "and is principally com
Pomed of Canadian produce and manufac
tnres." As the sentence quoted has beei
Round fault with as misleading, we may loo
for a little at the figures in detail. The ex
Porta of Canadian manufactures are given i
the Blue Book for 1880, at $3,242,617, whil
*e find the exports of the same in 1881
stated in the volume before us, at $3,075,
005, s0 that there is no increase here but
decrease. Increases are shown in produc
of Forest and Fisheries and in Animals ant heir produce, a decrease being found i
Products of the Mine and the Field. Th
following table shows this :-

EXPORTs CANADIAN PBoDUcE.
1881. 1880.

The Mine..............12,767,829 12,877,351
Fisherips .......... 6,867,715 6,579,656
Forest .......... 24,960,012 16,854,507

Animals & their Produce 21,360,219 17,607,577
Agricultural Products .. 21,268,327 22,294,328
Manufactures ......... 3,075,095 3,242,617
Miscellaneos .......... 622,182 640,155

Total ........... 180,921,37970,C96,191
To these totals falls to be added coin and

bullion ($971,005 last year and $1,771,755
in 1880) and the amount estimated short-
returned at inland ports, some $3,000,000,
which bring the totale to, including Ameri-
can produce shipped through Canada, respec-
tively $98,290,823 and $87,911,458.

Our export last year of manufactures of
wood were larger than in 1880 ; furniture
being smaller, sashes and doors the same,
while other wares made a larger total.
Manufactures of steel rose from 678,000 to
$143,000. Leather and leather goods show
an increase, which is mainly in sole and
upper, boots and shoes being les. Hemlock
bark extract shows an increased ex-
port ; so also do tobacco, starch,
carriages, atone and marble, ale and beer,
gypsum, stoves, oakum, and books. The
principal items exhibiting a decrease are
sewing machines, scrap and other iron, grind-
atones, biscuits, agricultural implements,
and musical instruments.

Among agricultural producta the largest
item is barley, the value of which exported
was $6,260,000, against $4,481,C00 the pre-
vious year,-8,800,579 bushels, against
7,239,562,-showing that the increase

7 was not no much in quantity a
1 in value. Of wheat we shipped abroad
2 only 2,523,673 bushels, about half
6 the quantity of 1880. Flour and oatmeal
2 as well as hay and oats show a decrease
7 peas and rye, potatoes and green fruit, a con-

siderable increase. Lessened export valueE
o are shown of the following among " Animals.

r etc.," : Hides, akins, wool, hama, preserveè5
meats, swine, sheep, and poultry ; whilE
butter and cheese exports go up from 86,951,.
0O0Oin 1880 to $9,088,000 in 1881. Horsei
and horned cattle, eggs, bacon, pork, furs

n
kL and tallow are also larger.

Lt is rare to find in the liat of lumber anc
timber exporta an item which does not sIoF

an increaaeluat yar. Deals are the largesi
e itm ;plalSboadsandsquare white pinq

comîng next. The aggregate value of thesi

items was $19,302,617, where in 1880 it was

a

e $12,670,074. Amongst our fish, preaervec
*lobstere show the greatest increaaed. export

d although dry codfish, also increased, in thq

n

nmoat important item, the value being $3, 164,

e

le00f. Fresh and pickled mackerel show morn

largely, but ail kinda of salmon, owingto.thi

smail catch in the Gulf, show amaller figures

Sealskins are given at $105,000, about five
times the export of 1880.

The increased export value of coal ($1,123,-
091) phosphates and iron are more than off-
set in the list of mining producta by the de-
cline in shipment of gold-bearing quartz,
gold nuggets, etc,, which were valued at
$1,086,994 in 1880 and only $767,318 last
year. The 44,677 tons of iron ore sent out
of the country in 1881, valued at $114,850
brought more money, apparently, than the
50,524 tons of 1880 ; the altered market
price of iron accounting, doubtlesa, for the
difference. More in value of antimony and
manganese was shipped, and les of silver,
with about the same amount (#150,000
worth) of copper.

It appears from the figures that the value
of Canadian exporta to countries other than
Great Britain and the United States was lat
year smaller than usual, while the relative
proportions sent to these two nations were
about the same as in 1876 and not materially
different from 1880, thus: a calculation
shows the following slight changes in the
course of our outward trade:

Exports. 1873. 1876. 1880. 1881.
Great Britain......4300 p.c. 5342 p.c. 58 27 p.c 54*68 p.0.
United States.... 46·74 37'39 " 83'49 " 8750
Other Countries..1026 " 9'19 " 1824 " 7'82 "

As to importa, however, while those from
the United States bear the same proportion
to the whole as lat year, our purchases from
other countries show a slight relative in-
crease and from Great Britain a trifling de-
crease. We have ascertained the proportions
to be as in the subjoined table :-

Importa. 1876. 1879. 1980. 1881.
Great Britain......4301 p.o. 87*73 p.c. 48 00 p.c 47,58 .c.
United States......48-64 " 5467" 40-88 14007
Other Countries.. 8*85 " 7,60 11-12 " 12-85 "

Importa from and exporta to the principal
countries with which we dealt most largely
in 1880-81 will be found below,:-

Importe.
Great Britain.........43,583,808
United States ........ 36,704,112
France ............ 1,631,332
Germany...... . 934,266
Spain ............... 399,684
Italy ................ 88,726
Portugal ............ 56,893
Holland ............. 225,190
Belgium............ 412,884
Newfoundland........ 652,304
British West Indies.. 1,888,695
Spanish " " .... 1,889,813
South America ....... 637,620
China and Japan...... 1,410,973
South Africa......... 138,815
Switzerland.......... 141,789

Exporta.
853,751,579
86,866,225

662,711
84,932
46,653

145,997
108,594
215,754
258,433

1,523,469
1,787,813
1,167,612

732,111
19,761
81,644

Taking the total value of goods of Cana-
dian produce and manufacture, $80,921,379,
and analysing it as we did lait year (MoNE-
TARY TIMEs, May 20, 1881,) we find that
products of the forest, animals and their pro-
duce, are the only divisions which show an
increased proportion of export ; minerals,
fish, field products, and manufactures mark-
ing a decline as compared wiLh the previons
year :-
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The Mine........
Fisheries..... .....
Forest ...........
Field ..............
Animals, &c........
Manufactures........
Miscellaneous....

1881.

per et.
3-42
8-47

30-84
26-30
26-40
3.80

-77

100-00

1880.
per et.

4-11
9 39

24-08
35-84
25-15
4-63

-80

100-00

1874.

per et.
5-08
6-75

34-08
24-90
18-65

2·99
1-55

94-00

The six per cent. lacking in the total of
1874, is accounted for by the absence in the
return for that year of any separation be-
tween Canadian goode and foreign goods in
the exports. This necessitated dealing, in
the calculation, with the total export. It is
needful to remark here, to account for what
may seem to outsiders a etrange retrogres-
sion in export of wares from our factories,
which might have been expected to increase
under a fostering tariff because of probable
overproduction, if for no other reason, that
so great has been the home demand that our
mills and factories have had in most cases no
reason to look for foreign markets and would
have been unable to meet demande from
them.

THE FRENCH COLLAPSE-A
WARNING.

In periods of inordinate speculation it is
generally the " fancy " stocks that are most
dealt in. During the late excitement in
France government securities actually went
down, while a host of miscellaneous shares
of varying character shot up like so many
rockets ; and it was in the due order of things
that they should fall like so many sticks.
Union Generale shares wentupto nearly seven
times their par value ; Suez Canal shares
reached more than seven times their par
value ; though there never was the remotest
prospect that either would pay a dividend at
all proportioned to these prices. A corres-
pondent in Paris sends us the following,
under date of Feb. lst :-

"Paris is unusually excited. Two events have
happened: The crash at the Bourse aud the
crash of the Gambetta administration, either of
which would have been sufficient to arouse the
volatile population of this metropolis Coming,as they have done, almost simultancously, peo-ple watching French affaire from a distance
might reasonably suppose that they bore rela-
tion to each other, but this is not the fact.

"Speculation in stocks of all kinds has beenregarded here as the prime business of every
man, woman and child, who could get together afew francs. Implicit faith in speculation, as agreat modern highway to independence, wasuniversal. Now that this convulsion has dis-pelled these beliefs, the consequence is a uni-versal panie. For illustration I will quote the i
rise and fall in the market for a few of the mostpopular 'brands' of shares:

Par Highest Value
Value. Point. to-day- t

La' Banque de Francs. Francs Francs

enerae•......... 500 8,400 1,100 t

"u ou -Prod 

f

Banque de Lyons .... 500 1,900 300
Loire .... 500 2,000 375

Suez Canal.......... 500 3,550 2,000
Banque des Pays Autri-

chiens ............ 500 1,400 600
Panama Canal ....... 500 620 500
Banque Imperial des

Pays Hongroises.... 509 620 500
On some of these stocks the fall has been im-

mense; and even Rentes, that is, governmentbonds bearing interest at four and five per cent.have been forced down by the general distrust
produced. One fact will prove how universallythe masses of the people resort to the Bourse, as
a method for making money: Every part of the
principal thoroughfares display black-boards
with the printed names of the stocks, and the
quolations written opposite in chalk. It is be-lieved that a large amount of English money
was used here directly by speculators, who were
allured by the stories of profits -or by loaus at
high rates of interest. Thus far, however, there
have been only a few failures on 'Change.

I have been informed that ladies, whose
social position is beyond question, and whoseincome placed them beyond the necessity to
increase it, eau be found through their brokers,
not only at the Bourse but also dealing in grain,
provisions and other lines of speculative tran-
sactions."

Another . cause than the distrust of
government securities sent down their
price-and they went down, while as yet
miscellaneous shares were going up-and
that was: investors threw the best securities
on the market to buy doubtful ones, at fancy
pricas, in the hope that the rise would con-
tinue and they would be able to sell at a
profit.

The devices resorted to by financial
wire-pullers to induce people to subscribe to
stock in new companies embrace every
kind of leverage power, moral and religious.
The Union Generale obtained the blessing
of the Pope, at what cost has never been
stated. So distinguished an example was
not to be left unimproved ; and the Journal
des Débats reports that M. Frenay offered,
without success, Leo XIII. 150,000 francs
and three millions of paid up shares, if he
would take under the patronage of the Holy
See a bank which that ingenious promoter
was on the point of setting up. Much pro-
perty of the dissolved religious orders,
is said to have been lost in the
ahyss of the Union Generale. A swari of
little financial journals, sold at four francs,
one franc, and even half a franc-ten cents
a year, was brought into existence for the
purpose of persuading the working people to
make their fortunes by buying stock in this
and that company. These journals found
their way into the smallest villages, and un-
1er the humblest roofs. Sensational pamph-
ets flew about like hail ; and cards advertis-
ng stocks were thrust into every one's hands
as he went about Paris. The universal talk
was of people who had made their fifteen or
twenty per cent. by speculation, in twenty-
our hours. The result was that, in Lyons,
he Paris Soleil reports, people began to cet

disdainful regards on the silk industry;
for why should workmen make silk fabric,
and eke out small wages by stealing a regu-
lar average of the silk entrusted to them,
when the royal road to wealth, without the
sacrifice which labor imposes, was opened to
them ? In the prevailing demoralization,
many become unfit to follow occupations re-
quiring steady nerves, cool judgment and
consta.t application.

The perturbation scarcely affected com-
merce, at all. The Economist, February 9,
reports " money in Paris very abundant, el'
cepting on the Bourse, and ordinary bills
are discounted at 4½ to 41 ;" paper of tbe
Baute Banque being placed one per cent.
below the bank rate.

Do we not even now witness sornething
analogous to this disordered frenzy amiong
ourselves ? Look at the specolaion no'
going on in North-Western real estate,
What are the properties which sell myot
readily when brought to the hammer in any
of our towas ? Valuable properLy, in our
large established cities, or lots in distant
vi'lages, never heard of till the auctioneers
advertisement announced their existn3l
It is notorious that the properties which sol'
best are those in which the imaginative ele*
ment has the largest share ; that people are
forsaking real for fancy values and acting
with precisely the saine unreason whicb
brought about the late disaster in FranOCO
And eau we hope that all this can be done
with impunity f In France the collapse *
long foreseen before it came ; the gelesl
instinct sniffs danger to speculators in paPe
villages in our North-West ; and yet on
reason holds control to the utter asto
ment of all sober lookers-on.

A correspondent of the London Ad-ed
writing from Winnip-g last week, and BPea
ing on the whole favorably of the proSPeo
of that city, says :-

" People in the east have exagge halfideas as to values here, and only knoW
the facts. * * The real esta
business of the North-West centres here, ba t

the fever is in Ontario and the East, and fowho would examine a plug of tobacco befor
buying it will invest in worthless lots thiy
know nothing about at auction sales there
and throw their money away. A clergY02'
wrote to me about some lots the other daY

that he had bought in this way, but thY "fthree miles out and only worth one-fOurth or
what he paid for them." buyrsStill the supply of unthinking
holds out!

THE first instalment of 100 box car, roootly
ordered by the Great Western Bailway froml the
Ontairo Car Works, has been delivered. They
have a carrying capacity of 20 tons.
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CANADIAN TRADE WITH FRANCE.

Our imports from France have never since
been so large as they were in the year 1876,
when their value reached $1,840,877. Last
Year shows the largest import since, amount-

ing to 61,631,332, which, added'to $662,711
exports, makes the aggregate trade $2,294,-

43, against $1,928,670 in the fiscal year

1880. The exports to France are thus classi-
led.

Products of the Forest...... 6606,586
Agricultural products ...... 40,284
Fisheries .................. 9,144
Products of the Mine........ 5,057
Manufactures .............. 1,640

Total ................ 6662,711
The " manufactured goods," consisted of

agricultural implements sent from Ontario.

'Minerals " comprised 1,116 tons coal from

Nova Scotia, and 165 tons iron ore from

New Brunswick. Prince Edward Island

shipped 12,000 lbs. of preserved lobsters,

anld New Brunswick 73,924 lbs. Cereal

exports consisted of 90,704 bushels oats from

.E.i. and some "seeds from Ontario. The

largest item in our list of exports to France
"à deals from New Brunswick, Quebec and

"iova Scotia, to the value of $561,183,
other sawn wood from the same pro-

'1inces (New Brunswick the principal) and

oak and pine timber from Quebec, $15,632.

Comapared with the previous year, wood ex-
Ports were largely increased ; there was,
11owever, a large decrease in farm products
eXported, partly accounted for by the ab-
senCe of American wheat, which in 1879-80;

' largely shipped through this country.

As is to be expected, from the sympathy
in language, tastes, and religion, the pro-

Vune of Quebec is the largest importer from
rance, the proportions being : Quebec, im-

POrts 81,117,394; Ontario, $345,583 ; other
Provinces, $113,772. Of bibles and prayer
books, books and periodicals, wehave bought

a old France $18,211 worth, against $80,-
033 from Britain, and $42,000 from the
1Jnited States, the last item we presume, being

revised " New Testaments. The largest

9th of import from France is brandy, $324,-
, every province having purchased some;

rh.apagnes and other wines or strong waters

SCOlogne included - 8130,214. Leather
goods form a large total, one item of $140,-

79 Unspecified must include calfskin; gloves
d itts appear at $51,406 ; feathers and
wern at $69,901, fancy goods at $27,535.
en silk goods amount to $100,900, of

hih Ontario took only abont 20,000 ; but
of wool dress oods this province imported

e largest share The total import of wool
""lufactures was $90,667 ; of cotton, $25,-

006 ; of fruits, nuta, &c., 655,800 ; earthen-

* and china, mottly into Ontario,
*20,211. Manufactures of iron and stee

form but a trifling proportion of our importa
from France, the largest item under that

head being wire, $4,076. We do not buy so

many aiticles of bijouterie and vertu and of

jewellery from France as one would expect.

But we find in the liat 491 tons of salt.

INCREASED TRADE WITH GERMANY

Our exporta to Germany ranged over every

department of which the Blue-Book takes

cognizance. " The Forest " contributed

s11,594 ; the Mine and the Fisheries, $5,-

724 ; the Field, $23,899 ; ALimals and other

produce, $23,410; manufactures, $12,781.
Ontario was the largest shipper, viz., of rye,
$23,675 worth ; of furs, $3,200; wheat,
seeds, tobacco stems and cuttings. Then

this province sends musical instruments, i.e.,

organs and pianos, as well as sewing ma-

chines, to the number of 273. The only

notable item in the list of shipments from

Quebec to the German Empire is tallow,

$20,210. New Brunswick has exported

thither lobsters, staves and lumber, Nova

Scotia coal and manufactured goods.

We are glad to learn from the German

Consul in this city, Mr. Simmers, that he

has been instructed by the German authori-

ties to collect specimens of the products of

Canada, which are intended by the German

Department of Commerce to form part of a

museum of foreign wares or natural products

in Berlin. Carriage to Germany will be

paid, or probably the war vessels of the

Empire will be made use of for conveyance

if the articles collected shall prove very

numerous or bulky. All articles should have

marked upon them the locality where they

are produced, also the cost at which they

can be supplied at the place of production.

Here is a good opportunity to extend the

list of possible Canadian exporta.

The trade of Canada with the German

Empire was larger last year than ever before,
the aggregate of importa and exporta exceed-

ing a million dollars. The figures of out-

wards and inwards trade are as under for

three years past : Value Value.
Importa. Exporte.

1879 ........ 440,907 $112,090
1880 ........ 449,791 82,237
1881 ........ 934,266 84,932

Of the importa, $105,487 worth were free

gooda ; unmanufactured furs, the largest

item, followed by ingot steel, veneers, &c.

The proportions in which the different pro-

vinces bought were : Quebec, 611,354 ;

Ontario, $214,402 ; New Brunswick and

Manitoba, $3,023.
The principal items paying duty were as

followa : Manufactures of iron (including

15,123 cwt. iron wire valued at $58,493)

l mostly imported to Quebec ports, $90,021;

these included hardware, screws, skates,
chains and car wheels or ailes ; steel goods,
820,490 ; hops, 103,026]bs., $20,769 ; dressed
skins, mainly to Quebec, 671,064 ; manufac-

tured furs, $8,286; glass goods, $112,-
023, which suin includes $69,389 worth of

silvered plate glass ; gold and silver leaf,
$14,785 ; china and stoneware aud porcelain

goods, $26,304, imported by Quebec, On-

tario and New Brunswick ; gloves $17,817 ;
buttons, $15,605 ; drugs, including glue and

glycerine, $15,651 ; hosiery and under-
clothing, of cotton. $33,052; other cotton
manufactures, $35,615 ; manufactures of
leather, $9,661; corks and corkwood, $4,-

088 ; Christmas and New Years cards, &c.,

64,934, purchased by Ontario and Quebec ;
bibles and other books, imported by Quebec

and Manitoba, $2,627 ; "pamphlets," by
Nova' Scotia, and printed music by Quebec.

Among minor articles of import were brush-

es and combs, embroideries, artificial flowers,

braids, manufactures of bras, of copper, of

flax, of gutta percha. Nor muet we forget

$10,116 worth of toys, and $11,900 worth of

stationery and playing carda. Hosiery is a
considerable item, tobacco and pipes another,

silk goods, $34,485 ; wood goods,' mostly t

Ontario, $14,756; leather goods, $15,319,
and $24,374 worth of wool.

THE TIMBER MARKET.

Our article of last week upon timber made

it clear that the outlook for the trade was

regarded as generally good, while prices

must pretty certainly be maintained. From

American sources we gather that higher

prices for lumber are regarded as imminent,
the market reports of the North- Western
Lumberman, for example, predicting ad-

vances at a number of points in the west.

New York advices Qf 20th, report the feeling

as firm, while in the Eastern States building

is aciave owing to the open winter permitting

operations, and im Boston orders are heavy

for home trade and white pine in good de-

mand for export.
In Canada, while preparations for lumber-

ing were made on a great scale, the absence

of snow in many quarters means lessened

stocks and tends to keep prices high. There

is no heavy adpply of our pine timber

either abroad or at home. Other woods,

such as elm, ash, birch and maple will be in

good demand for furniture puposes and for
building. We append some figures relating

to foreign woods in Britain, crowded out
last week.

It may be worth while to place in juxta-

position the London importa of wood from

Sweden, North Germany, &c., for purposes

of comparison. The importa from Sweden

into London last two years were .-
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1881. 1880.
Pieces. Pieces.

Deals ............ 4,145,000 4,735000
Battens .......... 3,020,000 3,121,000
Boards ............ 2,127,000 2,079,000
Fir timber.......... 4,100 1,000
Balks .............. 28,000 4,000
Firewood .......... 28,000 23,000

Total pieces . 9,352,100 9,963,000
A difference against 1881 stocks of 610,900

pieces. Fromi North Germany the imports to
London were:-

.1881. 1880.
Fir timber ......... 54,000 loads. 44,000 1de.
Oak timber & pianku 2,000 Il 2,000"I
Deals and seantlings.. 64,000 pieces. 78,000 pes.

Showing a decrease in deals, but an in
crease in the importation of timber in favor
of the last year of 10,000 loads, notwith-
standing which prices for full average 2nd
middling quality keep very firm.

" Taking Norway next, we have to
chronicle a very heavy London importation,
both of battens and flooring boards, the ship.
ments continuing owing to the mildness of
the season and the plentiful supply of steam,
vessels in the market at low freights, fully a
month after the date at which they almost
ceased the year before.,,

" Finland contributed 1,516,825 pieces
of deals, battens and boards last year, being
somewhat similar to the importation of the
year before, and rnay b. reckoned a fair
average season's supply."

Hull ranka next to Liverpool as a timber
market and is even a larger depot than that
city for timber from north Europe. The
year opened there with moderate stocks and
reasonable prices, but in August as con-
sumption increased and freights advanced,
prices went up and still continue high.

" And as Baltic and Archangel shippers
demand 15s. to 30s. per load on fir timber,
there does-not appear any prospect of redu-
tion in prices in this market next spring, and
present stocks are short of an average."

FIRE INSURANCE IN 1881.

We have already referred to the disastrous
result to fine insurance companies of the
business of 1881 in the United States as well
as in Canada. One by one, as the reports of
our companies appear, they show the sarne
general feature-a lack of profit, in sorne
oases absolute reduction of resources during
the year. The Quebec and the Royal Cana-
dian we have already commented upon. The
fire loues of the Western were within $2,000
of the net premiums, and $32,000 was taken
from its reserve. And now come the
Citizens, the Canada and other companies
with the sane story of heavy loss. A good
share of the heavy disbursements of the con-
Panies han been for loses by the Quebec fire

of June last, but cven apart from that, the
year has been prolific of burnings, both in
bush districts and in towns.

"H ad it not been for the losses suffered
by this company from the Quebec and
J oliette (Quebec) conflagrations," so runs the
report of the Citizens' Insurance Company,
" the company would have shown a fair
margin of profit in its fire branch." The
fire losses of that company for the past year
were $95,787, more than double those of
1880. Losses in the guarantee and accident
branches were $12,999. Working expenses
in these three departments of the business
were nearly a third larger, but the premiums
of the year-were increased by a fourth, being
for fire $138,548, for guarantee $14,886, for
accident $10,150, in all $163,584, against, in
1880, $125,638. The broad result is that
the expenditure of the year exceeded the
revenue by upwards of $14,000. Excess of
assets stands in the statement at $73,-
726, re-insurance liability at $66,609
being covered. Among the assets, agents'
balances, bills receivable, and sun-
dry debtors, represent $35,930, against $21,-
856 for these three assets last year. The
Life Department of the Company's business
shows an improved condition, surplus assets
of $20,613 being shown where last year they
were $16,678. We observe that the. Guar-
antee business has been relinquished, that
branch having been disposed of to the Guar-
antee Company of North America.

The Canada Fire & Marine Insurance
Company has again increased the gross pre-
miums of the year, having received $259,534
during 1881. The net premiumswere *162,-
831 against $143,443 in the previous year.
But these were unfortunately exceeded by
the losses, which appear to have been $175,-
000. It is quite true that, as the report
states, the past year has been a hard one on
insurance companies because of the numer-
ous and sweeping fires arising from a long.
continued drouth and froni other causes.
The directors add that a very large share of
of the loss to the Canada occurred during
July, August and September. The day of
dividend has to be still further postponed,
the result of last year's operations having
left the company about where it was in 1879,
and the management has, instead, ordered
a call of five per cent. upon the capital,
which ought to give them a surplus
over re-insurance and all liabilities, capital
excluded. It is a long lane that has no
turn, and the shareholders of the
Canada will have plenty of friendly congrat-
ulations when they reach the turning that
brings them in sight of a return for their
investment.

The London Mutual Insurance Company
had 838,477,000 at risk at the close of 1881,

as against $36,408,000 a year before. Its
new business for the year was represented
by 13,949 policies, covering $14,537,000 the

largest year's business it had ever doue'
But the ratio of loss was larger, the ag1fO

gate loss being $91,124 from 313 fires. "0u
claims arising in 1881 amounted to $78,926
besides $15,706 paid last year for losses haP
pening in 1880. Of the. assets, premiu
notes, though actually larger, are in reduced

proportion to amount at risk ; balances due

by agents are larger, but bills receivable
much smaller. We expressed the opinion, à

year ago, that the management of the CIO"

pany had not acted wisely in reducing rate*
and in the present report the admissiol '
made that they erred in so doing, the elent
havingdisappointedtheir expectations. TI
now express their intention to advance the
rates of cash premium, and to ''keep the
cash rates at such a figure as will n'ver
necessitate the assessment on the preniul
notes to exceed the cash rates." Lightnaig
occasioned losses to buildings and anim0als
to the amount of $19,746 ; incendiariu

$10,944; defective stoves or chimneys $6,

640 ; and farm steam-engines $2,400; r"

ning fires $20,422.

LOAN SOCIETIES' MEETINGS.

The report of the Imperial Loan %Io*
vestment Co. is for a half year only ; the

company's year having been charged toOOco
respond with the calendar year. The l0a
made during the period covered by the I

port were the largest made by the COOP"'l
in any half year. While having to ad it,

like other societies, that many loans .
at high rates in former years had bee"
off, it is satisfactory on the other bad t
find that capital formerly idle is nor b"
employed and that sales have been lade'

unproductive real estate. Where in 1
there was on the company's hands 040,000
worth of real property, it holds noiW but
farms, three of them rented, whose
value is $12,870. Furthermore, the Pe
perties sold brought the amounts theY we
estimated at, on all which the chairimano oO

gratulated the shareholders, and with
reason. The company's mortg8g 1
amount to $1,034,320. It lias 820,

deposits, and $198,399 borrowed on debeO
tures, principally foreign. Permanent s

stands at $591,650, and reserve at 75,

of which $5,000 has been added frot

profits of the half year. The directorte
the company includes some of Our best bug'
ness men and the president is Sir lexandr

Campbell.
The Superior Savings & Loan Society ,

London began the year 1881 with over

000 in the bank. Its total nortage
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at that date $130,722. The report now
isued shows that $63,103 ha. been repaid
On mortgage loans, and $182,547 loaned
during the year. This leaves the total of
maortgages at over a quarter of a million.
The net business done, the directors state,
Was greater than for the other five years of the
Company's existence, and instead of having
maoney on hand unloaned it had a consider-
able sum overdrawn. Deposits were nearly
8100,000 in excess of former years, and the
Withdrawals were relatively less. It ha.
been preferred, and wisely, to write
off a good sum from office fittinge rather
than spread the same over several years ;
the like bas been done with commissions.
Eight per cent. dividend has been paid,
good rates having been obtained on loans,
an1d the society has materially improved its
Position compared with twelve months ago.
We have already referred to the proposed
am11algamation of this company with another.

The growing business of the Home Loan
& Savings Co., of this city, is not so much due
tolending upon real estate as upon stocks and
debentures and doing a savings bank busi-
iess. Having something over a million dol-
lrs on deposit, its managers regard it, and
rightly, as more prudent to invest the most
of the funds at call or on short time loans.
Bence only a fifth of its loans is on farm
Or other real estate. The transactions of the
Year have resulted in a profit sufficient tc
Pay 8 per cent. dividend-an increased rate
-and to place $5,000 to Reserve. The new
stock spoken of last year has been allotted
at par, and the directors did not issue it ai

premium, and thus swell their Reserve b3
What are sometimes termed '' Reservq
eSnings."

The Landed Banking & Loan Company
Of Hamilton, has held its fifth annual meet
ng, at which the very satisfactory exhibi

a made of net profits for 1881, equal t
10frds per cent. upon the permanent capita
of $231,600. The value of the company'
loans shows a steady increase year by year
their total being now $528,140. Deposit
amlount to $191,967. Reserve Fund stand
at *10,000, of which one-half has been ad
ded from the business of 1881, after payin
dividend ait the rate of 6J per cent. Som
fat-class naines are on the directorate an
'lin fair to anticipate steady growth for thi
lYtoniKing company.

Il han been the experience of the Huro
%n 4rLambton Loan and Savings' Compan
th&, for the first half of last year, mone
seking investment was most abundant an
rates lowest; but that during t.he latter ha'
demaand was briaker and higher rates obtain
able. In any case, the business of thi
"omany bas been well maintained ; fo
though repayments were $109,000 durin

the twelve months, new loans increased to l
$205,000 as compared with $146,000 last P
year. The savings' branch was especially ni
active, more money being withdrawn than tl
was deposited, leaving the balance reduced tl
from that of last year. The average rate of i

interest paid depositors, however, is stated ti
at less than four per cent., an item which we
commend to the notice of certain of the

smaller London companies. The earnings of
the year from loans, deducting interest, salar-
ies, and other expenses, were $21,070, 0
equal to about 11J per cent. on the perma- n

nent capital. But not satisfied with this, h
the Reserve has been doubled by ''profits t
ou stock sold at 12 per cent. prernium." t'

~-The statement cornes from Montreal
that the Pacifie Railway CJo. has nearly cein t
pleted arrangements for the purchase of the a
Montreal and Ottawa section of the North s
Shore Railway. The price to be paid is i
$4,000,000, one-haîf of what the Govern- t
ment expected to, realize for the whole.
The purchasers are to fill ail existing con-
tracts in connection with the road and to
build the projected branches. The question I

may arise whether the goyernmont has done

well to soit the ros.d piecemeal. What re-
mains is th. larger portion-200 miles-
against 125 sold. The shorter section had

ideveloped the beat earning power ; but the
iPacifie Railway Co. threatened to build a
rival lino along this distance, and the pros-
pect of vigorous opposition has probably not

1 been without its influence. M. (Jhapieau'a
bgoveruinent bas foreseen that the Pacifie

r Company could largely control the through
traffic. If the Quebec section can be sold
at a price to make the whole amount of the
two sales foot up to $8,000,000, M. (Jhap-
leau would seem to find his justification in

t that fact. It is said that a prospect of an
)arrangement for getting rid of Ibis, section

1 has a fair chance of being reahized.

sp

ONTARIO INSURÂNCE REPORT.

su

s The first report of the present Inspector of in-
suxance for Ontario is -bofore ns. Boing for the

gyear 1880 il might be considered slightly overdue;

e but new and technical duties present many diffi.
dculties. The inspector has not been idie, and
Sclearly bas given prominent consideration to the

charactor and scope of hie office, as evidonced
nby the collation of Provincial insuxance laws

given in th. appondiic, and tb. comprehensive
y index aecompanying il. This appendix in a cern-
y mendable feature, and should promote greater
d intelligence in the administration of many coin-

I~panies. This advantage condones the meagre-
ness and imperfection of the synoptical tables.

tt The important deoision of the Privy Council, cf
)r 26th Nov., 1881, affirming separate Provincial

Ljurisdiotion in insuxance matters and sustaining

e validity of the Ontario Policy Act, finds a
ace in the appendix. Provincial juriediction
nder the B. N. A. Act in held to be lodged in
he phrase, " property and civil rights," while
he Dominion legislature finds its authority for
surance legislation, not in the prerogative en-
tled " Regulation of trade and commerce," but
n its general legislative functions. Interim re-
eipts failing to be construed as policies necessi-
ates legislation in that behalf which, it is fore-
hadowed, will be forthcoming. The report in-
ludes five "' joint stock " fire companies, whereof
ne has been suspended by Order-in-Council;
ine " mixed mutual and cash," of which two
ave discontinued; and flfty-five " purely mu-
ual," reduced to fifty by withdrawals, while
wo new candidates make their appearance ; and
ne life and accident company.

Advance sheets issued about a year ago, by
he retiring inspecter, covered the same period
s this report. Tabulations founded upon those
dvance sheets were published in our
ssue of 8th April, 1881. The official examina-
ion made in the meantime bas altered the shew-
ng of some of the companies. The " Alliance'
ncurred a slight reduction in assets, and an in.
crease of over thirty per cent in the total liabili-
ties apart from capital stock. By this change,
the impairment of capital is 85,028.87, instead
of 62,240 12, as given in our review of April last.
Constituting as this does, forty-five per cent. of
the whole capital that appears to have been paid
up in cash, it renders a speedy turn in affairs
very much to be desired. The " Union" also
suffered a reduction in assets, and an increase in
liabilities. The remaining stock campanies sus-
tained no change in their property statements.
The report perpetrates a fallacy in giving the
"per cent. of admitted assets te amount at risk."
A foot-note, warning the reader net te draw any
deduction from a certain other column might
well be applied to this. " Admitted asses "
must first pay all debts already owing to the
public before showing the percentage applicable
te " amount at risk." A company baving one
hundred thousand dollars " admitted assets"
may have existing liabilities to the public of
seventy five thousand dollars, in which case a
ratio based upon "admitted assoeIs" would be
four-fold greater than the fact. In one case be-
fore us, by applying this rule, a percentage of 7-36
becomes 5-70, and another of 1.29, which suggests
a fair average rate of premium, becomes only -81.
In the latter instance there is all the difference
between solvency and absolute weakness, which
results themselves demonstrated, the company
in question being the " Union " whose license
was suspended in November last. We commend
" net asets I" (not deducting premium reserve
and liability te shareholders) as a basis for ex.
hibiting a company's condition,

It is questionable if notes, obviously given
for calls on capital, should be " admitted assets.'
The obligation of a subscriber for stock isneither
intensified nor improved by taking the form of a
note. Shareholders who, when required to pay
calls in cash, do so in notes, furnish but poor
assets with which to defray liabilities. It in

Euw-
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farcicalto put on one side " paid up capital stock,"
and on the other " bills receivable," (manifestly
a part of the so-called " paid-up ") for more than
half the whole amount. It is paradoxical to
designate notes for calls. " paid-up" capital.
Doubtless it would also be interesting to share-
holders if the Inspector would showj what per.
centage of protection the asse's afforded after
deducting the company's liability to them. In
the "ratio of expenditure to income," as given,
one might be misled into a favorable opinion of
a year's business, as the method admits of very
considerable losses and other debts remaining
over as liabilities. A favorable year ensuing,
these items could then be paid, or a worse year
following let the liabilities increase, and thus
yon would conceal the true variations in experi-
ence. These remarks apply with equal force to
the " ratio of losses," as furnished in the report,
At page 187 the exact premium income of each
company is given as received in cash. A glance
at agents' balances, on page 185, will satisfy that
this, certainly, is wide of the mark. The cash
ratios attempted need some remodelling. The
average experience might profitably be added,
so that an enquirer could readily see the relative
attitude of any individual company.

Many of the "I mixed mutual and cash " com-
panies make an excellent showing, while five of
them display ominously low " ratios -of surplus
to amount at risk." Aggravation was needless,
yet the inspector's mathematics playshavoc with
three of them. One with twenty-nine cents per
8100 he puts at thrèe cents, and two others with
ten cents each he gives a cent apiece. Among
these companies the following reductions in assets
are observable: Canada Farmers nearly #40,-
000; Ontario over $18,000; Prince Edward over
86,000; Victoria over $12,000. These are seri.
ous inroads, and point out the importance of in-
spection.

Among the " purely mutual" companies, five
have under one per cent. of " surplus to amount
at risk," including premium notes, a decidedly
sickly shewing; one touching bottom at 58, and
that upon three year risk 1 In the list there are
two well-known and highly-esteemed companies,
which serve to illustrate opposite management.
Th'e one has evidently deferred an assessment
too long, the other has funds on hand ready for
an adverse contingency, should it arise. For
many reasons the latter policy deserves commen-
dation.

The report shows that we have many able and
vigorous exponents of fire insurance under Pro-
vincial jurisdiction, but it also discloses that the
"mutual " system is sadly caricatured by some
whose achievements constitute a reductio ad ab-
surdum. Inspector Hunter'has not far to seek to
find useless, if not harnful branches, and the
application of the pruning knife will be alike
beneficial to the plant and to the public.

WEmLLmc.-, Mrmiu\tr FirE iNsunANcE Co.-

It was not to be c:pected that so low a total of
los as that shown by this company in 1880
(82,847) could be continued. Accordingly we
fnd that lat year its losses were 011,169, from

twelve fires, but the expenses were only 84,605,
while the total amount at risk has been increased
from 82.575,000 in 1880 to 62,647,000 at close of
1881. The premium notes held by the company
show an increase to $267,338 which sum, the
directors claim, "exhibits a security on the
amount insured beyond that of any other com-
pany doing a similar business in Ontario." The
report refers once more to "the excessive compe-
tition and the reckless cutting of rites adopted
by many companies doing business in Canada."
But for all that business has continued to in-
crease, and in its forty-first year the boast can
still be made that by care and economy the
patrons of the Wellington Mutual get their in-
surance at rates and under circumstances which
deserve further success and continued confidence.
We observe that in the list of causes of fires in-
cendiarism, defective flues and smoking are
prominent.

-The wholesale boot aud shoe trade in Ham-
ilton appears to be, at the present time, carried
on without profit- at least, this is true of some
lines. For instance, women's balmorals which
01.10 in Quebec, have been sold to the retail
dealer for $1.20 per pair, a'id the order dated the
1st of April. Another house a few doors further
along the same street, is trying to sell the same
make of boot, indeed from the same factory, for
$1.35 per pair, but finds it slow business. At
an advance of less than ten per cent., after mak-
ing an allowance for freight, insurance, rent,
taxes and salaries, say nothing about interest
oa capital, it may well be asked where is the
profit if business is to be done on such a mar-
gin?

-A member from the Province of Quebec
made enquiry of the Goverument in the
House of Commons the other day whether they
had appointed, or intended to appoint, au agent
or commissioner to represent the conimercial
interests of Canada at Paris, France. The Fin-
ance Minister replied that the Government of
Quebec was understood to purpose sending a
delegate to reside in Paris in the interests of
that Province, this being done it was possible
that the Dominion Government might avail them-
selves of the services of that gentleman in look-
ing after immigration and the interests of the
country.

meetings.
ThE HOME SAVINGS' AND LOAN COM-

PANY (LIMITED).

The third annual general meeting of the share-
holders in this Company was held in the Com-
pany's offices, 72 Church Street Toronto, on
Thursday the 16th inst. at 3 p.m. Hon Frank
Smith, the president, in the chair. Mr. James
Mason, the manager, acted as secretary and read
the annual report as follows:-

REPORT.
The directors have the honor to submit their

report with the accompanying financial state-
ment, showing the result of the Company's
business for the year ending 31st December, 1881,
and its position on that day.

Notwithstanding that some difficulty was ei'
perienced in keeping all the funds of the Coe0«
pany constantly employed, aiid that rates of
interest for the greater part of the time ruled
low, the business of the year can be considered
as fairly satisfactory.

After paying all expenses and two dividend
at the rate of six per cent. per annum, and
writing $500 off preliminary expenses, there re-
mained a balance of $8,694.26, out of which it
was decided to appropriate $5,000 to the ree,
making that fund $15,000.

The deposits have further increased, the
amount on hand at the close of the year beiß§
$142,000 in excess of that on hand at the c0100
-of the preceding year.

The mortgage loans show an increase of $134"
000 for the year, The greatest care bas been
exercised in making these loans.

The " Loans on Collaterals " are in a very
satisfactory shape, the market cash value Of the
securities held giving a margin largely in eleO
of that stipulated for with the borrowers.

Reference was made by the President at the
last annual meeting to the proposed new issue cf
stock. This issue amounting to $250,000, "as
made during the year, and allotted to the shar
holders at par, and all taken up, and a call cf
ten per cent. paid thereon.

The directors have much pleasure in statin,
that the ihanager and staff have performed thIr
respective duties with efficiency.

All of which is respectfully submitted.
FRANK SMITE,

Toronto, Feb. 6, 1882. President.

STATEMENT 0F AsSETS AND LIABILITIEs,
DECEMBER, 1881.

Assets.

Loans on collaterals of stocks,
bonds, and debentures .......

Mortgage loans ................
Municipal debentures ............
Real estate, including office pre-

mises ....................
Cash in Bank......$ 48,550 34
Cash on hand ...... 4,743 12

Office furniture ................
Preliniin'y expenses,

proportion carried, 2,500 00
Less amount written

off this year ...... 500 00

Sundry accounts................

Liabilities.
Capital stock-subscribed $1,000,-

000-upon which has been paid
10 per cent., amounting to ....

Due depositors,
principal ........ $1,000,093 16

Interest added, 31st
December, 1881.. 30,696 31

Directors' fees..... ..........
Reserve fund, as at

31st Dec., 1880.. 10,000 00
Reserve fund, added

31st Dec., 1881.. 5,000 00

Balance ..........

PROFIT AND LOss.

Dr.-
Int'st paid and credited depositors,I
Expenses of management, includ-

ing year's proportion of commi'n
Auditors' fees.................
Dividends paid ................
Written off preliminary expenses..
Written off office furniture 10 p.c.,

803,754
222,146

49,380

16,796

53,298 id
1,238 87

2,000
874 18

,494378

100,000i,3O1

1,030,789 4

00

............

85,842

8,920
500

5,456
500
187
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Added to reserve fund .......... 5,000 00
Directors' fees.................. 2,500 00
Balance ........... ........... 1,194 26

8 60,051 14

Gross earnings for the year. $ 59,382 67
Balance, Profit and Loss account

from last year ................. 668 47

8 60,051 14
,JAMES MASoN,

Manager.

Toronto, 6th February, 1882.
We hereby certify that we have examined the

books and accounts of the Home Savings' and
loan Company, (Liniited,) for the year ending
the Bst December, 1881, and find the above
tatement correct.

We also examined the vouchers and securities
and found them ail correct and in accordance
with the above statement.

H. JOsEPH, Anditors.
ANoUs D. MACDONELL, j

2'o the President and Directors of the Home
Savings' and Loan Company, (Limited.)

The adoption of the report was moved by the
1P"rident, seconded by the -,ice-president, Mr.
~tugene O'Keefe, and carried.

It was then moved by Mr. Thomas Long, M.
.P., and seconded by Mr. W. J. Baines, That

the thank of the shareholders be and are hereby
teldered to the president, vice-president and
directors for their careful attention to the affairs
of the company duriug the past year, snd that
t'e Bum of $2,500 be given them in recognition
Of their services. Carried.

A vote of thanks was also given to the mana-
ger and other officers of the company.

Messrs. Henry Pellatt, H. R. Forbes and W.
B laines having been appointed scrutineers, th(

elec.ion was then proceeded with, the result ol
th' ballot being the unanimous re-election of al
the retiring directors, as follows: Hon. Frani
Braith and Messrs. Eugene O'Keefe, Patrici
Hughes, Wm. T Kiely and John Foy..

After a tender of thanks to the Hon. Frani
Smith for his conduct in the chair, the meetinî
adjourned.

At a meeting of the new board, held immedi
ately after the close of the above, the Hon
Frank Smith was re-elected president, and Mr
%gene O'Keefe vice-president of the company

IIPERIAL LOAN AND INVESTMENT CC
OF CANADA, (LIMITED.)

The Thirteenth Annual Meeting of the Im
Perlal Loan and Investment Company of Cane
(a(Limted), was held at their offices, Imperis

ifteIiugs, 30 Adelaide Street, Toronto, on th
feeuth day of February, 1882, for the purpos
0reýceiVing the Directors, Report for the ha:

Year ending B1stD December, 1881, and electin
1i80ors for the current year.
mong the shareholders present were, W. I

artlett Noah Barnhart, J. T. M. Burnsid
00. D'Arcy Boulton, Sir. Alexander Campbel

John Fisken. W. G. Gooderham, N. A. Gambli
Ge Gamble James Graham, Geo. Gooderhai

bert J. Gooderham, Joseph Jacques, E. I
, rland, M. M. Kertland, Wm. Kersteman, J

aniel Lamb, W. A. Lee, W. S. Lee, Geo. Lewi
11on. John McMurrich, S. Nordheimer, Ge

h0birn WM. Ramsay, Bernard Saunders, Jehorburn, M. D.
The Manager Mr. E. H. Kertland, read t]
Port as follows:-

REPORT.
ne Directors have pleasure in presenting to

Shareholders their Thirteenth Report, which.
*'ig to the change in the date of the annual
neting, as explained in their report of August

last, is not a yearly but a half yearly statement,
covering the proceedings of the Company from
the 30th. June to the 31st. December last.

The amount received from principal and in-
terest during the half-year is $169,099.80, and
the amount invested during the same period
$215,894.74, the largest amount that has been
loaned in any six months since the establish-
ment of the institution. The deposits received
during the half year amount to 8130,580.39, and
those returned to $56,852.29.

The demand for money continues fair, not-
withstanding the great increase in the number
of Loaning Companies in all parts of the Dom-

inion, and it is observable that the lower rates
which have ruled for some time past tend to
induce a higher class of security.

The total amount of the Company's claim
against all the property wbich bas fallen into
its bande through default in payment, and
which remains unsold, is $12,870 ; and of this
amount one-third only is anremunerative at the
present moment, the balance returning a fair
amount of interest in rents from tenants to
whom the property represented thereby bas been
leased. Your Directors believe that this small
amount of property is worth the value set forth
above, and will realize the amount.

The business commenced under promising
auspices in Prince Edward Island bas not reach-
ed any important dimensions, owing chiefly to
the competition of the Credit Foncier Company
-but the investments which have been made
are yielding fully average rates of interest.

STATEMENT:

Liabilities.

To stock capitalized .... $591,650.00
"4 "i accumulating . 5,993.49

" 6 " "20 per et 3,664.00S601,307 49
Deposits .................... 207,080 04
Debentures, Foreign .......... 188,339 98
Debentures, Canadian.......... 10,000 00
Reserve Fund .. .. .. .70,000.00

" Addition from profits
this half year...... -5,000 00 75,000 00

Contingent Fund..... 3,247.78
" Addition from profits

this half year...... 214 37 3,462 15
Dividends unpaid.............. 10 50
Dividend No. 24,due 9thJan., '82 21,008 52

81,106,208 68

Assets.

By Mortgages..................1,034,320
Real Estate ................ 47,000
Office Furniture ............ 1,003
Cash in Federal B'k 821,796.46

" B'k of Toronto 881.40
6" Office ...... 1,207.17 23,885 C3

$1,106,208 68

Receipts.

cash in bank and Office, 30th
June, 1881 ..................

Payment on stock .... .... ..
Payment on 20 per cent. stock..
Payment on principal..........
Interest received ............ .
Premium paid ................
Deposits received ..........

$21.599
4,353
3,664

131,196
37,903

2,985
130,580

0332,282 3

Disbursements.

Loans ...................... $215,894 7
Deposits returned ............ 56,852 2
Interest ...................... 3,234 8
Directors' and Auditors' fees . . . 2.700 0
Dividend paid ................ 20,723 9
Office expenses................
Stationery, .publishing
and postage ........ 313.60

Inspection and Solici-
tor's fees............ 109.00

" Salaries ...... .. .. .. 2,650 00
Sundries ............ 273.48 3,346 08
Debenture interest, Foreign .... 5,288 79

" Commission and Exchange .... 53 00
Prince Edward Island expenses 53 60
Debenture interest, Canadian .. 250 00
Cash in Bank and Office, 31st
Dec , 1881 .................. 23,885 03

$332,282 81

A. CAMPBELL, President.
E. H. KERTLAND, Manager.

AuDITORS' REPORT.

To the Imperial Loan and Investment Company
of Canada (Limite-d.)
Gentlemen.-We beg to report that we have

carefully enamined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada (limited), for the six months
ending December 31st, 1881, and find them cor-
rect in every particular.

(Signed) Tuos. GORDON, Auditora
J. SYMoNs, }

Toronto, 2nd Feb.,
1852.

In moviug the adoption of the report the
President said :

GENTLEMEN,-Hereafter our accounts will be
made up to the end ef the calendar year, which
-I think the shareholders will find more conve-
nient. But the change has rendered it neces-
sary that we should submit to you to-day those
for a half year only. They have been in your
bands for some days, and I think you will have
found that they indicate a continuance of suc-
cees in the business of the company.

The loans during the half year have been
larger than they have ever been dvring a similar
period in the history of the company, and, not-
withstanding the apprebensions which I ex.
pressed at our meeting in June, 1880, the earn.
img power of the company is greater to-day by ¼
per cent. than it was when we met in June.

Mauy of the loans which we then had, yield.
ing high rates of interest, have been paid off, but
considerable sumo which were thon idle are now
yielding interest, and unproductive real estate
wbich was held, and which was causing outlay
for ground rent und taxes, bas been sold.

From these causes and the placing of consid.
erable sums at moderate rates of interest, the
company bas really been doing better than it
did in the half year ending June last. I do not
think in any point there is greater reason to
congratulate the shareholders than upon the
small amount of real estate wbich is beld by the
company. Tbe iast time that I addrcssed you

we had something like 840,000, we have to-day
but $12,870, and the properties which have been
sold for the difference have brought the valua.
tions at which they were held by the company;
Bo that the estimates submitted to you on pre.
v ous occasions on this point have been vindi-

) cated.
1 The properties which are held for $12,890, of
i which I speak, are alil farme. There are five of
) them, and of these five, three are bringing in
) rents, and our Manager, who has examined each

of them, confidently believes that all five will
L yield the amounts for which they are held by

the Company.
The business done on Prince Edward Island

4 bas not been so large as the Directors antici-
9 pated. The unexpected illness of Mr. Hodgson,
5 our Agent, and the efforts of the Credit Foncier.
0 combined to prevent us from investing so largely
3 as we expected. But the loans which have been

made have been placed upon undoubted security,
and at favorable rates of interest, bigher, indeed,
than has been obtainable here during the last
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year. The expense of commencing business on
the Island was trifling, and the field opened to
us there may still prove to be a valuable one.

The adoption of the Report was seconded by
Mr. John Fisken, and carried.

The By-laws as framed by the Directors under
the new charter of the company were then sub-
mitted for the approval of the shareholders, and
on the motion of Sir Alexander Campbell, sec-
onded by Mr. John Fisken, were confirmed,
appointing the first Monday in February for the
General Annual Meeting.

Mcved by the Hon. John McMurrich, and sec-
onded by Mr. S. Nordheimer, That the thanks of
the shareholders are due and hereby tendered to
the President, Vice-President and Directors for
their services during the past half year, and that
the usual remuneration as fixed by the resolu-
tion of the 16th October, 1876, be continued to
them yearly under the new charter. Carried.

Moved by Mr. Walter S. Lee, and seconded by
Mr. Daniel Lamb, That the thanks of the share-
holders are due and hereby tendered to the
Manager and other officers for their earnest
devotion to the interests of the company. Car-
ried.

Moved by Mr. A. N. Gamble, and seconded by
Mr. George Rebinson, That the thanks of the
meeting are due and hereby tendered to Messrs.
Thomas Gordon and John Symons .for their
careful audit of the company's transactions for
the past half year, and that the sum of $50 each
be paid for their services, andthat they continue
to act as Auditors for the current year. Carried.

Moved by Mr. Robert Gooderham, and sec,
onded by Mr. George Lewis, That the poll be
now opened for the election of Directors, and
that the same be closed whenever five minutes
shall have elapsed without a vote having been
entered, and that Messrs. T. M. Burnside
and James Graham and Bernard Saunders be
Scrutineers, and that they shall hand the result
of the vote to the Manager, and that they be
paid the sum of $4.00 each for their services.
Carried.

The Scrutineers handed in the following list
of names as the result of the vote for the election
of Directors for the current year: The Hon. Sir
Alexander Campbell, K:C.M.G., and Messrs.
John Fisken, Noah Barnhart, James Thorburn,
W. G. Gooderham, Daniel Lamb and Richard
Shaw Wood.

At a subsequent meeting of the Directors, Mr.
E. H. Kertland in the chair, Sir Alexander
Campbell and John Fisken, Esq., were re-elected
President and Vice-President for the current
year.

THE LANDED BANKING & LOAN
COMPANY.

The fifth annual meeting of this company was
held at its offices in Hamilton, on Wednesday,
the 15th inst. The President occupied the chair,
and the secretary read the following

REPoRT.
The directors beg to submit to the sharehold-

ers their fifth annual report for the year ending
81t December, 1881, and accompanying finan-
cial statements, duly audited, showing as the re
suit of the past year's business a continued steady
progress.

The net profite, after deducting all expenses
and interest charges amount to $24,207.23, to
which is added balance remaining at the credit
of profit and loiss acconnt at Bst Dec., 1880,
81,068 50, making a total of $25,772.73 ; which
the directors have appropriated as follows:
Two half yearly dividends of 63J and

3 per cent. respectively .......... $20,264 21
Added to reserve fund.............. 5,000 00
At credit of profit and loss account .. 508 52

$25,772 73

Notwithstanding the continued abundance of
capital seeking investment, the keen competi-
tion for business and the low rates of interest
current, you will notice that a substantial in-
crease has been made to the amount of our mort-
gage securities, and that the earnings have pro-
duced a percentage of profit on our capital which
compares favorably with former years.

During the year 276 applications for loans
amounting to $429,200 were received, and of
these 131 for $159,039 were accepted, making
the total value of loans at date 6528.140.76,
against which properties valued at $1,245,302 are
held as security.

As an indication of the steady growth of the
company's business, we refer you to the value of
our securities at the close of each year since its
formation :-

1877 ...................... 8155,668
1878 ...................... 285,780
1879 ...................... 309,121
1880 ...................... 435,874
1881 ...................... 528,140

In addition to the regular audit, the securities
have all been carefully examined by one of your
Directors, and as the result of such examination
the board have deemed it unnecessary to make
any addition to the contingent fund, believing
that any depreciation which may arise is already
amply provided for.

An amendment to the rules will be submitted
for your sanction, authorizing loans to be made
in Manitoba and the North-west, where there is
an active demand for money at satisfactory rates.

All of which is respectfully submitted.
M. LEGGAT,

President.
TINANCIAL STATEMENT AS AT 31sT DEC. 1881.

Assets.
Cash value of mortgages .......... $528,140 76

" nbank .......... #12,577 93
Less dividend No. 9.. 6,933 75

5,644 18
in office.................... 538 34

Liabilities.
Due to shareholders-
Permanent stock ...... $231,600
Accumulating stock .... 79,377
Int. on accumul't'g stock 17,034
Reserve fund .......... 10,000
Contingent fund ...... 3,000
Profit and boss ......... 508

Due to the public-
Savings bank deposits..8191'967 02
Due Valuators ........ 197 00
Petty Ledger (insurance

and sundry small ac-
counts.............. 338 82

Accounts. unpaid ...... 300 00

$534,323 28

00
22
70
00
00
52

-#341,520 44

- 192,802 84

$534,323 28
Profit and Lois Account for 1881.

Dr.-
To Dividende Nos. 8 and on Perman't

stock ...................... 14,598
Interest on accumulating shares,

dividends Nos. 8 and 9........ 5,666
Interest on deposits ............ 7,130
Expenses...................... 5,980
Solicitors' fees.................. 248

" Valuators' Commissions ........ 1,179
Accounts unpaid .............. 300
Reserve fund .................. 5,000
Balance carried down .......... 508

#40),611
Cr.-

By balance from 1880..............8 1,068
Interest earned................ 39,295
Sundries...................... 247

13

08
70

21
85
37
00
00
52

86

#40,611 86

Receipts.
Cashinbank3lstDec. '80.826,004 09

S office " '80. 579 83

& 26,583 99
Permanent Stock ................ 38,500 00
Accumulating Stock .............. 48,328 91
Deposits ........................ 259,404 04
Loans ......................... 96,334 47
Interest on arrears................ 1,831 £2
General interest.................. 8,027 89
Petty ledger (insurance and petty

accounts)..................... 3,695
Solicitors' fees and disbursements.. 1,695 81

$4 8 4,3008
1

Disbursements.
Loans .. ........ .. .... .... .... .. 8159,039 06
Accumulating stock withdrawn .... 3 5 ,339 09
Interest on " " .... 3,377 a
Deposits ...................... 250,664 6
Interest on deposits withdrawn .. 1,482
Dividends on permanent stock .... 14,598 15
Expenses................ ........ 5,980 21
Commissions paid ................ 1,17 9 5
Solicitors' fees and disbursements.. 1 ,944
Petty ledger (insur'ce & petty acc'ts) 3,358 78
General interest .................. 154 là
Cash in bank 31st Dec.'81.65,644 18

S office '81. 538 34
. 6,182

#484,300 81
We beg to report that we have examined tw

books, accounts and vouchers of the LSS
Banking and loan Company, for the year end
31st December, 1881, and the foregoing Ota
ments, and have pleasure in certifying to th
correctness.

We further certify that we have examined I
securities held by the company, and found the%
correctly set forth in the securities book.

J. J. MAsoN, gAudit*
WM. MARSHALL, j

The report was adopted and the old bOard
directors re-elected, viz, Messrs. Matthew Lea
John Waldie, Samuel Barker, Edward Garnef
C. J. Hope, R. E. Rennedy, Henry Mcl
Dennis Moore. At a subsequent meetin5e.
M. Leggat, was elected President, and Johnl
die, Vice-president.

ONTARIO INVESTMENT ASSOCIATIO5

The second annual meeting of the
Investment Association was held in the
Room, on Richmond Street, London, at i
o'clock on Feb. 22nd. There were
Messrs. H. Taylor, B. Cronyn, F. A. Fit%8 o .
W. Duffield, Saml. Crawford, C. MurraY
Goodhue, S. H. Graydon, I. Danks, Ja ,
hon, J. Griffiths, Hodgins, D. Duer, R.;. .
H. Brodie, Patton, J. Smith, J. Burnett,
Strathy, Thomas Beattie and others.

A resolution was moved by Mr. S. Cr the
and seconded by Mr. J. Griffith, adoPtillg
report of the committee appointed to traft
agreement of armalgamation with the Su t
L. & S. Society. That agreement StiPulv
brief, that the Superior Loan and Sa
Society are to pay into the funds of the On
Investment Association 8187,500, for whi .
are to receive 15,000 shares in the latter
ation at par. ffloii.

The resolution passed without OPPO' 5 ,000
A resolution authorizing the issue

shares at par for the stockholders of the s
rior Loan and Savings Society, in lieu was
stock at present held in their own Compan
adopted, each stockholder to receive as
shares as he now holds. a o ia -

The minutes of the last annual ga
tervening general meetings were read
signed.
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The annuai report of the Directors was pre-
ellted as follows:

REPORT.
The directors have pleasure in submitting

their report and financial statement for the
Year ending Slst Dccember, 1881.

During the year, two important amalgama-
tiOns have been effected, viz.: That with the
LOndon Stock, Debenture and Investment Com-
Pany, and with the Equitable Savings and Loan
COmfpany, resulting in a large addition to the
capital stock and reserve, and an accession of
P!roinent capitaliste and business mon, which
Inst prove highly bencficial to the associa-
tion.

The directors feel justified in calling atten-
Uon0 to the very satisfactory progress of the as-
sciation, which now ha. a subscribed capital
Of #1,900,000, ail available, and a reserve of
1800,000.

The surplus from actual earnings after pay-
"nit of all charges, and two half-yearly divi-
4 enlds of 4 per cent. for the year, amount to
312,549 03, besides which all the expenses inci-

bont to the amalgamation above referred to have
b6eb paid.

The directors think it unnecessary further to
efer to the position of the association, except to
state that the funds have been judiciously and
PrOfitably invested, and the securities valued at
the rates of interest they bear.

The directors sincerely regret the loss which
this association-in common with the commu-
ity generally-has sustained by the death of
11heir late colleague, Mr. Samuel Peters, whose
'nature judgment and active interest in the
1aagement of the association since its forma-

tion, have materially contributed to its sue-
mess,.

As instructed at the several general meetings
Of Stockholders lately held, the necessary appli-
Oetions have been made for power to extend the
b1niness of the association to the other provinces
0 f1 the Dominion, and for other purposes.

The directers have pleasure in recording
their appreciation of the valuable services of
1he manager, Mr. Henry Taylor, who has had
the Principal share in promoting the success of
1he esociation.

According to the by-laws, ail the directors
retire annually, but are eligible for re-election.

Al of which is respectfully submitted.
CHAS. MURRA,

President.
do, Febraary 14th, 1882.

The following is the financial statement:
Receipts.

rOMlanent stock ............... .145,531 25
,%ayments on mortgages on real

estae ................... 70,908 56
ayments on lans on building

lolety stocks and debentures.... 779,606 57
.0cks held m other companies real-
1zedupon...................... 49,937 04
Debontures . ............. 634,290 81

avings bank deposits(Equitable Sav-
lugs and Loan Go).............. 33,770 39
laeral interest account...........2,398 8

'idends on stock held by company
(silce sold).................... 1,324 l

UÏdon Stock, Debenture and In-
estment Company ............ 100,000 00
nlitable Savings & Loan Co.. .. .. 90,000 00

1'a. in Federal Bank, 31st Dec. 1880 17,458 6

$1,925,226 2
Diabursements.

Expense account.............
General interest account ........
Commission on loans............
Bal. in Federal Bank of Canada..
Bal. Can. Bank of Commerce ....

Assets.
Cash value of mortgage' on real

estate..................-
Cath value of loan on Building So-

ciety stocks and debentures....
Real estate (uince sold at full value)
Federal bank balance ..........
Can. Bank of Commerce balance..

Liabilities.
To the public-

Debentures & interest.$634,290 81
Savings b'k deposits,
Equitable B.& L.Co. J 33,770 79

2,717 81
999 64
513 89

33,369 81
1,568 57

,925,226 22

359,486 17

815,609 78
14,124 90
33,369 81

1,568 57

1,224,159 23

;p 668,uo au
To the shareholders-

Permanent stock .... 5253,549 00
Res'vefund.290,000 00
Addedfrom
earn'gs,'81. , 10,000 00

-____ 300,000 00
Contingentfund ...... 2,549 03 556,098 03

11,224,159 23

We bereby certify that we have completed the
audit of the books, accounts and securities of
the Ontario Investment Association, for the year
ending Blst December, 1881, including a monthly
audit of the cash account and bank account,
mortgage ledgers, stock ledger, real estate and
debenture books, and have pleasure in confirm-
ing the above statements as correct.

J. BURNETT, Auditors.
JOH9N SMsITH,

London, Ont., Feb. lst, 1882.
The President, Mr. C. Murray, moved the

adoption of the report. He believed it credita-
ble, and one on which the Company should be
congratulated. The figures required no polish-
ing. They spoke for themselves. Any explana-
tions required could be made.

The Vice-President, Mr. S. Crawford, seconded
the resolution. A great deal of work had been
doue, and the manager especially deserved
praise.

There were no inquiries. Everyone seemed
smilingly satisfied. The resolution was carried
unanimously.

Mr. Cronyn moved that the meeting approve
of the effort of the directors to secure legislative
powers to extend the business of the Company
into Manitoba and other Provinces, and also to
receive savings deposits.

Mr. Fitzgerald seconded, the resolution which
was adopted.

The election of Directors was then proceeded
with, the following being declared elected:-
Messrs. Charles Murray, Samuel Crawford,
James A. Mahon, Isaiah Danks, Thomas
Beattie, Chas. F. Goodhue, Benj. Cronyn, W.
R. Meredith, Q.C., M.P.P., J. B. Strathy, F. A.
Fitzgerald, John Labatt, and D. Macfe.

At a subsequent meeting of directors, Mr.
Charles Murray and Mr. Samuel Crawford were
elected President and Vice-President respect-
ively.

Votes of thanks to the officers of the Associa-
Sion and the ecrutineers were unanimously

passed, and appropriately acknowledged, afler
which the meeting adjourned.

n Mortgages on rema estate.w uo, 87 1.
"" on Building Society stock &.
debentures . 1,480,187 17 THE HURON AND LAMBTON LOAN AND

nterest on debentures ... 12,033 78 SAVINGS COMPANY.
estate .................... 14,124 90

"id paid. ... ....... 15,952 69 The annual meeting of the shareholders of
loan repaid .............. 5,070 55 the Huron and Lambton Loan and Savingu

ompany, was held in the Company's office,
ront St., Sarnia, Tuesday, February 7th 1882.
he Manager, Mr. M. Fleming, read the financial
eport and annual statement, of the affaire of
he Company, as follows:

REPORT.
Your directors have much pleasure in sub-

nitting their Fourth Annual Report and Finan-
ial Statement of the affairs of the Huron and
jambton Loan and Savings Company.
In the Annual Statement for 1880 the paid

p stock was 1171,882.69; the amount is now
222,260.04-being an inorease of 150,337.35.
The Savings Bank Branch has met with its

suai success, and there is now at the credit of
lhe department $193,525.22, notwithstanding
he verv material decrease in the rate of interest
aid by the Company for deposits-the average
ate being under four per cent. per annum.
During the year Loans have been made to the

xtent of b205,961.74; repayments,1109,899.34;
in increase of $96,092 39. For the first half of
he year the abundance of money seeking invest-
nent was very great, and low rates of interest
had to be accepted from borrowers. However
luring the last six months there has been a
somewhat better demand and rather higher
rates have been obtained. The total amount
oaned is $413,129.84 on Mortgages on Real
Estate, the cash value of which is $1,253,150.00.
All Mortgages have been valued as directed in
the Amended Act respecting Building Societies.

The Reserve Fund last year was $16,000 ; it
is now double that amount-being exactly 332,-
000, or nearly fifteen per cent. of the paid up
stock of the Company.

The stock offred for sale at twelve per cent.
premium was all promptly taken up by the
shareholders, and the sum of $11,172 carried to
the Reserve Fund.

After crediting interest on Savings Bank
Deposits, paying salaries, commissions and all
expenses-il1,

4 16 .05, the profits amount to
$32.242,23. From this sum two half-yearly
dividends at eight per cent. per annum have
been paid to the shareholders, leaving 116,000
to be added to the Reserve Fund.

In the last financial statement reference was
made to the low rate of interest then prevailing,
and the possibility of a diminution of dividends
Since then there has been some improvement
in the rates on Mortgages, and the Directors
find no difficulty in ordering payment of the usual
eight per cent. to the shareholders.

The following Directors retire under the by.
laws of the Company, but are eligible for re-elec-
tion : Hon. T. B. Pardee, Albin Rawlings, Sheriff
Flintoft, Peter Graham, M.P.P., Geo. Monorieff,
George Stewart, Simpson Shepherd, E. M.
Proctor, Peter Taylor, Henry Taylor, Wm.
Lemon, Joseph Kaupp, G. Druitt, Frank Ward,
W. H. Jackson, Paul Wenino and G. R. Goldie.

All of which is respectfully submitted.
Financial Statement of the Huron and Lambton

Loan and Savings Company, for the Year end-
ing, December 31st, 1881.

CASH AccOUNT.
Dr.

Permanent Stock .......... '.....
Accumulating Stock ............
Repayment on Loans............
General interest................
Deposits ...................
Premium on Stock ..............
Extra interest...............
Intereet on book account, 1880..
Withdrawn from Bank..........

s

62,450 00
44,577 35

109,899 85
1,625 04

607,087 66
11,172 00

65 87
125 00

644,503 85

1,481,506 12
Cr.

Accumulating Stock withdrawn..8 56,650
Loans ........................ 205,981
General interest................ 561
Deposits withdrawn ............ 618,546
Savings Bank intereu .......... 7,416

i
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Commission on Loans ........
Permanent Stock Dividende......
Accumulating Stock Dividende
Expenses ....................
Deposited in Bank..............
Cash in Bank of Commerce......

417 82
13,245 44

2,996 79
3,581 31

573,300 15
3,828 01

01,481,506 12
ASSETS AND LIABILITIEs.

Permanent Stock .............. S 184,750 00
Accumulatirg Stock ............ 37,510 04
Savings Bank Deposits.......... 193,525 22
Reserve Fund.................. 32,000 00
Contingent Fund ............... 425 83

0548,211 09
Cash value of mortgages........& 444,383 08
Bank of Commerce ............ 3,828 01

0448,211 09
We, the undersigned auditors, do certify that

we have carefully examired the books and
vouchers of the above Company for the year
ending the 3lst day of December, 1881, and
have found the same correct; and that the
mortgages have been valued at the same rates
at which the investments were made.

J. RANKINE, A
JAS. A. SMIT, Auditors.

Sarnia, Jan. 23, 1882.
It was moved by Mr. E. M. Proctor, seconded

by Mr. P. Wenino, that the financial report be
adopted. Carried.

Mosers. James A. Smith, and John Rankine,
were appointed auditors.

On motion of Mr. Westland, seconded by Mr.
R. Proctor, a vote of thanks was tendered ta th
directors.

Mr. Moncrieff and Mr. Ward acted as scru-
tineers, and reported the old Board of Directors
unanimously elected.

Moved by Mr. Dewar, seconded by Mr. Shep-
herd, that the report of the annual meeting be
published. Carried,

On motien of Mr. Moncrieff, seconded by Mr.
Mr. Goldie, the thanke of the shareholders were
voted to tie manager.

Moved bv Mr. Sheriff FI intoft, that this meet-
ing now adionrn. Carried.

At a meeting of the directors subsequently
held, the Hon. T. B. Pardee war elected presi-
dent, and Albin Raw'ings and Sheriff Flintoft,
lt and 2nd Vice-Presidents, respectively.

CITIZENS' INSURANCE COMPANY OF
CANADA.

The annual meeting of the shareholders of this
Company was held on the 20th inst., at noon, at
the Company's office, Sir Hugh Allan, President,
in the chair. There was a good attendance.
Mr. McGoun, secretary of the Company, acted
as secretary of the meeting.

The President read the report of the directors,
together with a summary of the transactions of
the year, a statement of the assets and liabilities
and the auditor's report thereon.

Report.

FIRE, GUARANTEE, AND ACCIDENT BRANcHEs.

REVENUE.

By Fire Guarantee and
Accident Premiums..0163,584 Ed

By interest and rente.. 9,265 77
By other receipts...... 1,233 49
By balance............ 14,255 00

-- 188,39 14
EXPENDITURES.

To losses, including out-
standing claims, to
81et December ......8108,786 79

To re-insurance and re-
turn premiums ......

To working expenses, in-
cluding commission,
interest and bonuses
to accident policy-
holders..............

32,445 49

47,106 86
$188,839 14

ASSETS.

Real estate............O 85,000 00
Montreal Haroor bonds 64,010 00
Merchants' Bank stock,

242 shares-1254 .... 30,371 00
Provincial Loan Com-

pany, 10 shares...... 20( 00
Bills Receivable ...... 9,289 00
Agents' balances ...... 17,531 45
Sundry debtors, and

amounts secured by
life policies.......... 9,110 07

Furniture and plans.... 2,000 00
-3217,511 61

LIFE DEPARTMENT.

REVENUE.

By Premiums ........ , $27,096 11
Interest ........... 7,113 37

~ $34,209 48
EXPENDITURE.

To Death Claims, includ-
ing outstand'g claims
to 31st Dec'mbr, 1881 $14,686 30

To Re-Insorance ...... 5,927 86
Expenses, including

Commission, Taxes,
Rent, etc............ 7,506 00

To Balance .......... 6,089 32
--- $34,209 48

Assets.
STOCKS AND BONDS.

Mon tr e al
H a r b o r
Bonds. $13,440 00

Corporation
Stock.... 21,705 00

Corporatio n
Bonds .... 59,850 00

T oronto
Bonds.... 11,220 75

Merc ha n t s'
Bank stock
94 shares,
125J ..... 11,797 09

#118,012 75
Cash in banks......... 20,691 95
Loans on policies....... 6,153 71
Sundry agents ....... .. 634 24
Suspense account...... 208 20
Accrued interest........ 740 33
Pr e miums

outstand'g $7,246 63
D ef e rred

Premiums 3,989 86

$11,236 49
Less 10 per

cent. cost
of colle c-
tion....... 1,123 64

-- 10,112 82
-- 0 156,581 03

Liabilities
Bonus account......... O 886 86
Losses in course of ad-

justment............ 7,600 00
Reserve f or surrender

policies ............. 750 00
Net reserve on all ont-

stand'g policies taken
H. M. 4j per cent. as
ascertained by Govern-
ment................ 126,734 24

Excess of assets over all
liabilities ........... 20,613 43

' ' ' ' O ' ' ' T A N D L 1 5 6 , 5 8 4 0 3
Gross assets......................$ 374,995 64
Capital at call................... 935,480 00

$1,309,575 64
Direct liabilities exclusive of re-serve ........................ 86,412 16

Security to policy-holders........$1,223,163 48
To the President and Directors of the Citizeoh

Insurance Company of Canada:
GENTLEMEN,--We beg to report that we ha8

carefully examined the books and vouchers, etc.,
of the Company for the year ending 31st DecOm '
ber, 1881, comparing the vouchers with the
books, checking each entry, verifying the inves t -
ments, etc., and we have much pleasure in certi
fying to the. correctness of the same.

(Signed), CHAS. D. PRO"DTOR, Auditors-
W. H. CLAPE , A

The President, in moving the adoption of t
report, spoke of the year having been a bad 0110
to all companies doing a fire business, but ha'
it not been for the losses su5ered by this CoU"
pany from the Quebec and Joliette conflagrati00
the Company would have shown a fair margin
profit in its fire branch. The accident branch
continues to show satisfactory results, and Wh
probably be even better in the future; the
receipts from it have more than doubla
during the past year. With reference to
Guarantee branch, the Director during the YO
had several tines under consideration thead-visability of altogether disposing of this br
of the Company's business. It has not bee
very profitable; and a new competing cOniPay
having appeared on the scene, they thought "twould probably be even less profitrble in the
future thaa in the past. They, therefore 'braced an oppoitunity of a sale on fair tl»O'
which they believe will be a benefit to the Co0
pany. The Life branch continues steadily 7
improve.

Af ter considerable discussio n
Messrs. J. B. Rolland, Henry Lyman, Tho0 5s
Workman, Wm. Smith, Owen McGarvey, Jad
Donnelly, and others took part, the report Was
unanimously adopted. leA resolution was passed confirming the 0& O0
the guarantee business to the Guarantee c0o
pany of North America.

The retiring directors, Messrs. Andrew AlS»,
Henry Lyman, and Robert Anderson. were un
animously re-elected.

LONDON MUTUAL FIRE INSUTBAI
COMPANY.

-- ~~ gutl
The annual meeting of the London

Fire Inssrance Compauy took place in the
chanics' Hall London. at 2 o'clock, on the afWr
ncon of the 18th inst.

There were present: Messrs Js. Arinstro»g
of Westminster, President ; D. Black, SheriEast, Vice-Prendent: Moses Sprimger, 8 .
of Waterloo : Joseph Marshall, Warden ek,
dlesex; J. White, Chaiivg Cross; G. eook'
Beachsille; D. Hossie, of Logierait, John e
Leitch, Brantford; D. C. McDonald, Manager
city; Jobu Taylor. A. J. B. McDonald, .d A
Ferguson, Wm. Wedd, T. S. Minto n,
large number of otheis, cir

Mr. Armstrong, President to-ok thcDoa
and called upon the Manager, toDk did, s
ald, to read the annual report, wbi. De
follows :-

REPORT.
Your Board of Directors have the hoflor h

present the twenty-second annual report Of &ho
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Company, showing the position of its aifairs on from accidents a;rising from these machines,'
the 31st. December, 1881, and detailing the and it has became absolutely necessary for the
buSiness of the year. directors to* lay down certain rules regulating

POLICIES. the use of the sanie. These rales will be printed

The number of policies issued were 7,923 on for the guidance of members, on the back of this
the cash system, and 6,026 on the premium note report, and, as will be seen, any loss arising from

System, in all 13,949 ; insuring property to the the use of a machine not licensed by the Fire

*a0ount of $14,537,003, a larger business than Inspector of this company, or worked contrary
"er done befo;e ii Canada, and this in the to the terms of the license, will not be recognized.
face of the keenest rival.- and competition from AGENTS.
bOth Stock and Mutual companies, native and A libt of the agents of the Company will be
foreign. fouid on the last page of the cover of this report;

The sura paid for losses, es will be seen by
the table attached hereto, has been 694,623.03:
0f this the sum of $78,925,83 was for claims
that happened during the year, aid $15,706,20
for losses either not repoited or unadjusted,
which happened in the later part of the previous
year. The report of the Fire Inspector, and the
table of clams paid, detail the cause of each fi ce,
s nearly as eould be ascertained af ter close inves-
tigation, and your attention is partiriilarly
'alled to the suggestions of the Inspector as to
the preventives from fire, which if acted upon
Would, no doubt, be the means of saving much
*Vluable property from destruction. In our
1ePort of last year, it was advanced as a theo-y
of underwriters, that fires were fewer in years
Of commercial prosperity than in less favored
DoSons, but this theory has had a very decided
Contradiction, in the fact, that notwithstanding

B prosperous times, fires are rife all over the
9 ountry, and most disastrous to insurance con-
Panies. Stillthe theoryis only apparently affected
for the great increase of fires is clearly attributed
So the extremely dry season, particularly the
Rioniths of July and Angust, less rain having
fallen during that period, according to meteoro-
logical reports, than in any corresponding two
Doonth for a period of 41 years. Scientists ad-
Veance the opinion that a like " dry spell" will
not Occur again, perhaps for centuries, wbich
lwill be a comforting assurance, no doubt te in-
sarance people. Your Company suffered very
Oonsiderably from the runuing fires, and to a re-
%arkable extent from lightning, the two causes

h^ving made a very heavy strain, far beyond the
average, and which would have seriously aflected
a weaker compaay; but beyond making il necess-
ary for the Directors to slightly raise the rates

p to, but not beyond, the foimer cash system
standard, no inconvenience was felt, all claims
Were promptly paid, and your Board point withL
a great deal of pride to the

FINANCIAL STATEMENT.

sich shows the Company, after payng off al
e due, and carrymng over fewee inadequat

0Sillle than for many years to bave a large.
tPital in available premium notes and cash

ssets than at the end of the preceding year.
BATES.

.As Stated above the directors considered it ad
'sable to slightly advance the rates to the formn

Rares, and it is their intention so far at least Pe
t cas System is concerned, to keep them aSnh a figure as will never necessitate the assess
ton the premium notes to exceed the cas1

es;And aithough it may be often though
htic, after a season of light losses, and per

tlps With a reasonable hope of continuance o
e same luck, to cut down the tariff ; yet th

1vet has so frequently disappointed the expecta
oi1 that your directors have determined no
8&in b err in this respect, and trust the mem

'WUI support them in the resolve.
STEAM THRESHERS.

ne use of these machines for threshing haEiniany sections of the country, entirely super%ded tb. use of hors. power, and a new an
,gelrous hazard has been created thereby. A
Wa by the Inspector's report a considerabl
h08'bas accrued to the company during last yea

their names appear in the order according to the
amount of work done by each. As a majority,
they have done well, and are deserviug of the
warmest thanks for the zeal and energy they
have displayed in the success of the Company.

OFFICIAL INsPECToN.

The usual official inspection of the affairs of
the Company was made by Professor Cherriman,
the Inspector of Insaranca, and the result fovnd
satisfactory, as the returas printed in the Govern-
meit blue book show.

KUTUAL SYsTEM.

In conclasion your directors have to refer to
the continued attacks that are made by interested
parties on the system of Mutual Insurance.
These parties eitber couveniently forget, or do
not know that all insurance, no matter in what
guise or form it is presented, is based on the
principle of mutuality. The many who escape
pay for the losses of the few who suffer, " and in
the case of a stock or proprietory company pay
further in the shape of a diversion of profits to
the shareholders. On the other hand in a mutual
company these profits are kept iu the hands of
the members or insurers." l ail branches of
business, as with all classes of insurance com-
panies, failures take place--he result, in most
instances, of wrong management. These ideas
were expressed by the promoters of your Com-
pany some twenty-three years ago, when they
commenced business, and having in çiew the
fact that no company of any importance at al,
either stock or mutual, had failed, which con-
fined its business to a particular class, determin-
ed to strictly adhere to one description of risk-
private dwellings and farm buildings-and not
be tempted by higher premiums to F departure
from the nes. Other companies started in a
like manner at the sane time, and since launch-
ed ont into mixed and general business, and all,
sooner or later, came to grief. The promoters
of your Company in ther annual report for
1860, in explainiug their reasons for extending
the area of their business, took the position "that

l the stronger the Company, and wider spread its
grounds of operation, the more equable wiil be
the annual proportionate amount of losses."
Your directors have ever had these v"ews before
them, and acted up to the spirit of them, as a
consequence, being a well-spread concern, it
barely felt the great local fires of 1870 in te

r valley of Ottawa, and the ranniug fires of last
s year, or the lightning, s-rms, or epidenic in-
t ceadiary fires in old settled districts, which are
- liable to upset and swamp out any mere local
h concern (as indeed it did many of such companies
t in the State of Michigan last season), and would
- have afforded the detractors of the Mutual system
f fresh food for their misstatements. Your direc-
e tors have here entered so fully mto the subject
. to show the menbers that the economie system
t of mutual protection, as given by the "London

Mutual t for twenty-thiee yars past, is rth
saine that is proposad 10 be afford.d for the
future.

Ail of which is respectfully submitted
JAMES ARMsiBONG,

D. C. MACDONALD, President.
Manager and Secretary.

e Mr. Armstrorg, president, said that he moved
r the adoption of the report with a great deal of

pleasure, owing to the array of satisfactory state-
ments which it contained. In spite of the most
determined opposition from other companies,
the business bad very largely increased durimg
the past year. He said the oompany's agents
were deserving of al! praise. He regretted the
heavy losses that had occurred, but said the
ncreased assessment had been most cheerfully
paid. The amount of losses carried over this
year was over $10,700 less than last. In referr-
ng to the general extensi on of business mbt
cou nties considered daugerous, he said that it
was cheaper to run a large business pro rata
than a small one. In the insurance business q
there was no such thing in this country as stand-
ng still. it was either go forward or backward.
He slso showed the advantage of an extended
business upon the theory of the law of averages.
He pointed out the danger to which small com-
panies, such as those in townships, where ex-
posed, when heavy fires, or a succession of them
took place

Mr. Joseph Marshall seconded the motion in
a brief speech.

Mr. A. Vining discussed the question of the
extension of the company's business. He favor-
ed the adoption of the report, but advised a
judicious oversight on the part of the board
regarding the extension of business into dis-
tricts liable to bush and running fires.

Mr. Armstrong pointed out that the company
had in reality lost nothing by extending their
business into these districts in the past.

Nir. Smith, of Kent, applied for payment of
claim for horse killed in the field by lightning.
He claimed to have understood that lis policy
covered the horse outside as well as inside the
building.

On motion of Mr. J. A. Leitch, it was decided
to pay 866.66 2-3.

In order to proceed with the election of direc-
tors, Messrs. J. Marshall, A. J. B. McDonald,
and M. H. Ferguson were appointed scrutineers.

Nomiaations wero made as follows: Messrs.
Hodgson, McArthur, Armstrong (of Yarmouth),
and Grpnt.

The following directors were decla-ed elected:
Jas. Armstrong, of Yarmouth; John Hodgson of
Tilsonburg; and James Grant, of London Town-
ship, and these gentlemen made appropriate
speech 3s in reply.

A hearty vote of thanks was also passed to
the manager, the board of di-ectors and the
varions officers of the company for the careful
and efficient manver in which they had conduet-
ed the affairs of the company daring the past
year, to which vote suitable replies were made.

At a subsequent meeting of the board of
directors Mr. James Armstrong, of Westminster,
was re elected presideut, and Mr. Daniel Black,
of London East, vice-president.

WELT.INGTON MUTUAL FIRE INSURANCE
COMPANY.

The members of the Mutual Fire Insurance
Company of the conuty of Wellington, assembled
in general annual meeting at the company's
offices in Guelph, on the 7tb February, 1882,
when the following report was submitted to the
meeting.

REPORT.
The directors, on this the forty-first general

annual meeting of the company, would b.g to
submit the following statement of its affairs for
the past year. It will show that the number
and amount of losses for the year have been
greater than for the previous one, bat not much
over the average. They are as follows, with the
causes of fire:

J. Y. Shantz, Berlin, damage 1260, defective
fine ; Thos. Martin, Elora, loss S1,000, unknown;
H. Murdock, Elora, damage, 882.90, from Mar-
tin's fire ; Murdock Bros., Elora, damage, 155.40,
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from Martin's fire; Mrs. Duncan, damage, 81(
from Martin's fire; J. W. Anderson, to clothei
$20, for suit ; lie by his exertions stopped th
fire; Couse's hotel, Fergus, damage, $13, defec
tive fire place; Poelman & Kalbfleisch, Tavistool
loss, 12,531.60, supposed incendiarism ; N. J
Adie, Guelph township, loss, $864, supposed fron
smoking; John Jamieson, Fergus, los,, 8275
supposed incendiarism ; D. Preston, Howick
loss, 11,358.82, supposed from smoking; Ed
Tyrrell, Morriston, $1,400, from a neighborin
house ; A. NcDonald, $400, from Tyrrell's house
W. D. Shattuck, Everton, 11,916, supposed in
cendiarism; John Mills, Hamburg, $970.79
spark from G.T.R. engine; V. Wilhelm's, Wel
lesley, damage, $8, blacksmith shop, can't accoun,
for it; John Willis, Marsville, damage, $4, coa
oil lamp; total, 111,169.51, which, with the sal
aries to date, #2,325, and expenses for the year
$1,280.34, amount to $14,774.85. requiring a cal
of 6 per cent. on the premium notes, which we
ordered te be levied. Nearly ail the notices have
been mailed, and we would urge upon ail the
necesaity of prompt payment.

The directors regret very much to be com-
pelled to place any member's assessment account
mn court for collection, but last year they had to
adopt that course, which was neither agreeable
te the management nor profitable to those sued,
and they trust that none will allow such steps to
be taken this year.

They have further to submit that notwitb-
standing the excessive competition nd the reck-
less cutting of rates adopted by many compan.
ies, this company has, during the past year,
shown a steady increase, as the following will
show:

Total am't insured Dec. 31, 1880...2,575,602 00
1881... 2,647,207 00

Increae ................... b 71,605 00
Prem. notes on hand Dec. 31, 18801 263,527 33" "g "4 1881 267,338 58

Increase ................ .. 3,811 25
Exhibiting a security on the amount insured

beyond that of any other company doing a sim-
ilar business in Ontario.

Your directors, feeling that the special clause
asked for by loan companies (more especially as
different clauses were granted by different com-
panies) was detrimental to insurauce took
steps te bring the matter under the notice
of the Inspector and the Government.
And they have been given te understand that
legislation will be made at an early date which
would compel ail companies to give the same
conditions, thus putting them all on the same
footing.

We very much regret te state that during the
past year two vacancies have taken place in the
board, by the death of Sherif Davidson, of. Ber.
lin, and James Cattenach, Esq., of Fergus, who
had been on the board for a number of years.
Their places have been filled by the appointment
of Matthew Anderson, Esq., of Fergus, and John
A. Mackie, Esq., of Berlin.

A By-Law will be submitted to the meeting
for the remuneration of the directors, as it is
considered better to fix the fees at the com-
mencement of the year than as at present in the
financial report.

On resigning the trust reposed in them by the
members during the last year, they trust that
their actions will meet with the approbation of
the members; and they have every confidencethat with careful management the company willcontinue to prosper in the future as it has done
in the past.

The fiuancialstatement wil be submitted with

the auditors' report, which they trust will be sat-
isfactory.

(Signed) FREDERICE WU. STONE,
PTrident

CDÂELEs DAvInsoN,
Secretary.

Guelph, 7th Feb. 1882.

CAsH STATEMENT.
Balance ..................... 16 3
Premium..................... 1,489 9
Transferred policies .............. 67 3
Assessment ..................... 11,008 1
Carpenters'Risk.................. 30 6
Cancelled policies ................ 224 6
Bank of Commerce .............. 4,124 6
Agents balances.................. -12 2

, $16,974 0
j Printing........................ 97 50

Advertising ...................... 70 04
Stamps ..--.................... 64 43
Rent •........................ 80 00
Law Expense .................... 502 42
Taxes .......................... 17 75
Interest ........................ 240 05
Directors' fees and mileage ........ 413 40
Auditors' fees .................... 24 0
Office furniture .................. 13 50
Liglt and fuel .................. 88 50
Premium refunded ................ 13 50
Salaries ........................ 2,200 00
President........................ 125 00
Assessment refunded.............. 31 91
Charges ......................... 15 43
Government inspector ............ 59 29
Loss .......................... 11,335 01
Portage ........................ 48 49
Travelling expenses ............ ... 123 15
Fire inspection .................. 103 19
StationeIy ...................... 15 93
Commissions .................... 925 69
J. Chambers ..................... 1 00
Guthrie, Watt & Co .............. 62 00
Balance ........................ 3 52 85

116,974 03
The balance of 8352.85 has since been placed

tb the credit of the company in the Canadian
Bank of Commerce, as per bank book.

Audited and found correct.
(Signed) THos. W. SAUNDEEs, 1uditors.J. M. FEA5EBa, Autos

Jan. Brd, 1882.
Due Bank of Commerce .......... & 9,011 00
Cash on hand, since deposited .... 352 85

18,658 15
Am't of assesîm't levied..112,834 45
Arrears to colleet ...... 474 63 13,309 08

Balance if ail collected in hand .... 1 4,650 93
Balance of premium notes after de-

ducting assessments ............ 244,368 02

Total assets ...................... $249,018 95
To the President and Directors of the Mutual

Fire Inurance Company of the County of
Wellington:

Your auditors beg to report that they have ex-
amined the books, accounts and vouchers of your
secretary-treasurer, together with hie financial
statement for the year ending 3ISt December,
1881, and that they have found them to be cor-'
rectly and accurately kept. The balance in the
hands of the secretary-treasurer at that date was
0352.85, the same being deposited in the bank to
the credit of the company.

Your auditors notice the usual neatness in the
secretary-treasurer's books.

All of which is respectfully submitted.
(Signed) T.W. SAUNDERs,

J. M. FRA5ER, Auditor.
Guelph, Brd Feb. 1882.

BANKING.
ITS PRINCIPLES AND PRACTICE.

The History, Principles and Pracice of Ban f•no*
By the late J. W. Gilbart, F.B.8. New Edition, r.vised to the present date by A. S. Michie, Deputy
Manager, Royal Bank of Scotland. London: GeO-Bell & Sons; Toronto: Willing & Williamson; 2 vo>
with portrait, 3.25,

A G new edition of the justly celebrated work of
8 Gilbart on Banking ought to be welcomed by-
9 a large circle. But few, we daresay, possess th@
9 compendious and expensive first edition of 1835;
1 more may possess the volume of 1870, prepared
9 by the present editor at reduced cost ; but the
5 price and the convenient size of the present issue.

wil adapt it te thé purses of a greater numnbO
of readers. Mr.Michie has eliminated or condened
much that was obsolete or prolix in the original

0 valume, and has besides inserted some useful
new matter. Accounts are given of recent finan'
cial crises-of the failure of the City of Glasgow
Bank, of recent banking legislation in Britain, 0f
the discussion between the three senior Scotch
banks and the Treasury; and a section is devOted
to describing the Clearing House, a very import .
ant modern " institution." Then there S
tables of the Bank of England rate for MIn
years, and much more statistical information
brought down to a recent date. The book i5 il.
tended for the rising generation of bankers, and
the editor thinks that while it will prove most
useful to them, "he feels sure that fron et.
Gilbart's knowledge of his subject, his prescience*
and sagacity, bis works may bestudied withgres
advantage, even by the oldest and most experi-
enced."

VICTonIa MUTUAL FIE INsURANCE Co.-Tl0

amount which this company had at risk at the
close of last year was $7,607,000 under 8,359
policiee, as compared with $11.451,000 unde
11,625 policies at the close of 1879. The clairns
paid during 1881 were 121,874 and some $300
more were admitted but unpaid. Allusion '
made in the report, as in that of the
London Mutual, te the increasing danger to fasr
property from the incautious use o! fami iengines. Losses by lightning were adMitteconsiderable and the company had lest by forest
fires. But incendiarism, in its experience is on
the decline. The President's speech laid streO
on the inadequate supply of water at cerai
Hamilton fires, and advocated a high leral
reservoir as the only safety for that city.
number of the directorate has been reduced frolo
15 te 9.

MECHANIcs' BANx. - The final meeting afcreditors of the Mechanics' Bank has bee ',in Montreal and the report of Mr. James bethe assignee, shows actual cash receiPts t W
$233,946. After paying privileged claims,
coste, &c., there was $196,773 available for 8*
tribution. Three dividende aggregating 45
cent. and amounting to $144,963 had been P
out of this sum, leaving $51,810 of a surpla8 ohand, subject to assignee's commissions S
some contingent charges. It is calculated
a further and final- dividend of at least
cents may be expeeted, but until some Inste '
now in litigation be finally settled this clos
dividend cannot be declared. The total of cfiled is $324,000. The assignee uas ancordially congratulated upon his excellent O s
agement of the estate, and has been vote 8
500 for his services, $500 was voted to
the Inspectors.

-The Moncton Tines has the followiIg or tIe
importance of the sugar trade to the Interoo
ial Railway: A statement shows that 7,'
tons of raw and refined sugar, and 8000 tons
coal were shipped to and from the on
Refinery, and 1,200 tons of refined aga
shipped from.the Halifax Refinery. Nerly
000 tons ef raw sugars were carried ov'>e
C. B. from Halifax and St. John to
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(ANA.DA FIRE AND MARINE INSURANCE
COMPANY.

The ixth annual meeting of the above com.
Pany was beld at the company's offices in

m401ilton, on Saturday, the llth inet. There
*as a fair attendance of shareholders from the
eity and other places.

The chair was, on motion, taken by Mr. Winer
the president of the company, and Mr. George
beoon acted as secrethry.

The minutes of the last annual meeting of the
shareholders having been read and approved, the
Secretary, at the request of the chairman, read
the following

REPORT.
Gentlemen,-Your directors beg to lay before

on the six;h annual statement of the company
'Owing the receipte sud disbursements for the
ear ending 31st December, 1881, and the pesi-

of the company on that date:
Receipts.

Gross premiums received during the
year ..................... $259,534 02
terest on investments........... 7,458 24

8266,992 26

atid for losses (incuirngeeS6,970 .0 6
of 1880........ ......... 8152,074 10
eency--including commissions and
bonuses, return premiums and re-
lnsurances ......... . 96,703 90

iad ofice expenses including sala-
ries and fees, printing, advertis'g,
stationery, agents' supplies, rent,
tae, cost of adjustment, eta... .8 20,274 15

0269,052 15
issets.Cash in bank and head office. 8 9,167 57

alan1ce in agents' hande.......... 22,727 83
Investments.-

a4k and loan company's
ocs .... ......... 820 390 95

unicipal debentures.... 60,950 00

to the rule, as the statement yon have just heard
read bears ample testimony. Your directors
attribute the heavy losses of the past year in a
great reasure to the long continued hot and dry
season. As an evidence of this, a very large
amount of our losses occurred during the months
of July, August, and September. Had the lesses
of these three months not exceeded very much
the average of other montlis, we would have been
able to lay before you to day a fairly satisfactory
report of the year's business.

Your directors, after carefully considering the
situation, ordered that a call of five per cent. be
made on the capital stock of the company, pay-
able at the Bank of Hamilton here on the 17th
of April 11ext. This course they considered tu
be for the best interests of all parties concern-
ed.

In conclusion, your directors desire to record
their best thanks to the executive committee for
the uniform courtesy tbey have always received
et thi ir bands and for their zeal on behalf of the
company during the past year.

Under the terme of the company's charter.
the present board of directors retire, but are all
eligible foIr re-election.

All of which is respectfully submitted.
(Signed) JtRN WINER,

President.
The adoption of the report was moved by

John Winer, president. and seconded by Mr.
George Roach, vice-president.

The election of directors was then proceeded
with, and the old board were all duly re-
ele-ted.

The newly elected board of directors met, and
it was moved by B. B. Osler, and seconded by
John A. Bruce, that John Winer be re-electe-1
presid'nt. and Geo. Roach and D. Thompson
vice-presidents.

The meeting then adjourned.

MONTREAL MARKETS.

Mtge on real estate. 155 00
8 81,495 95 MONTREAL, Feb. 22nd, 1882.

ce fUrniture and fixtures........ 4,689 98 Leading houses report the week's bus-iness
kterest accrned but not yet due.. . 1.970 64 quite up to, if not in excess of last year. A num-
8illa receivable .................. 9,429 01 ber of Manitoba merchants have been in the city
Due by other companies .......... 2,708 80 and left large orders for dry goods. Groceries
Sandry items due company........ 1,443 53 have been quiet and loud complaints are made

. - about the tea and coffee duties, as amall lots
Total asets ................. 133,632 81 will only be taken for immediate wants of the

Liabilities. retail trade. Prices generally favor buyers.
se adjusted, unadjustel, and AsEs.-Pot.-Moderate receipts which have

lqes5isted ...................... 43,079 45 been readily taken up at reduced prices, and w
Mti5ount reserved to reinsure out- now quote them $4.85 to 4.95. Pearls.-Very

Standing risks and to cover all few coming lu and no sales have taken place;

ether outetanding liabilities...... 68,182 28 prices are still nominal. The stocks at present
6 8 ................... 22,371 08 iu store are Pots 1,112 brls; Pearle 297 brîs.

BooTs AND SHoEs.-Manufacturers are busy

$133,632 81 completiug spring orders, the volume of which
the President and Directors of the Canada was fully up to laat spring, although the con

jr & Marine Insurance Company :- -tinued fine weather has had, a very depressin
GlNTLEMEN, -I have to advise the completion effect upon country trade. No change lu price
the audit of the books of your company for since our last report, which are firm as under:

tl'e yealr ending Blt of December last, and have Men's Stoga Boots $2 to 2.90; ditto Kip Boots $2.5
cIluh Pleasure in certifying to their accuracy. to 3.25 ; dittoFrench Calf $3.25 to 3.75 ; ditte Bu

rbantik books, vouchers and securities have congress, $2.00 to 2.50 ; ditto Split Brogans,81.0
subjected to a thorough examination, and to 1.10; Boys' Split Brogans, 85 cents te $1.00

t lid correct. ditto Buf and Pebble Congress, 81.35 to 1.60
TheS statemnts herewith submitted have been Women's Bu# and Pebbled Balmorals, #1.20 t

"u'fully checked and verified. The books, etc., 1.50; ditto Prunella Bals, 50c. to 81.50; ditt
have been kept with their usual neatness and Prunella Congr'ss, 50c,
h i--eu-" . I have only to add that every facility DRuGs AND CHEMIcALs.-A little more doin
>5 been afiorded me by your staff. in heavy chemicals and although we do no
n5Pectfully submitted. quote much lower there is evidently in sy

H. STEPRENS, pathy with English markets, a tendency to favo

.M T iAuditor. buyers. No complaints about collection
io Jan. s 1882. We quote Bicarb soda, 43.10 to 3 25; some fa

Our directors regret to say the past year has sales have been made at a figure said to b
characterised by unprecedented heavy under our inside quotation. Soda Ash, 81.6

eaui'naurance companies generally, and the to 1.70; round lots changed hande at insid
Pire and Marine bas been no exception figures; Bichromats of Potash, per 100 Ibo

$13.50 to 815.00; Borax, retined, 15 te
16c; Cream Tartar Crystals, 291 to 80e. ;
ditto ground 32 to 34c.; Caustic boda, white,
82 35 to 2.50; Sugar of Lead, 12J to 14c. ;
Bleaching Powder, $1.40 to 1.80 ; Alum, 81.75
to 2.00; Copperas, per 100, 90c. to 81 00 ;
Flour Sulphur, per 100 Ibs. 2.90 83.10; Roll
Sulphur, $2. 25 to 2 50; Epsom Salti. perOO Ibo.
11.10 to 1.25 ; Sal Soda. per I Ibo . $1.15 to
1.25; Saltpetre, per keg, $10 to 11 ; Su phate of
Copper, #5.50 te 7.00; Quinine, 83 25 to 3.50;
Morphia, 2.90 to 3.00; O ium 84 75 to 5 00;
She lac, 40 to 42jc; Castor Oi 10 to le per lb.

Funa. - There is no change to make in our
price list. The market continues very quiet,
few fine furs are offering, there is still a local
demand for Skunk, Bear and Beaver, sud any
of these furs offering are selling well. The un-
satisfactory reports from Europe make shipping
furs dull in the market. The prices for Fox snd
Marten are continually weakening. We quote:-
il1ink, $1; Marten prime, #1.00 to 1.25; Bearer
prime dark, per lb. $2 00 to 2.25 ; Bear black,
prime large $8 to $10; ditto small $4 to 6.00 ;
Red Fox prime, #1.25 te 1.40; Mush rat, ditto 10
te 12c.; Lynx prime large 1.50 to 82;
Skunk prime dark large 51) to 75c. ditto prime
white large, 25o ; Raccoon, prime 25 te 50e
FiAher. prime 65 00 to 7.00; Otter, $8 to 10.

Fz-n.-There bas been an active demand for
fish in anticipation of Leut requirements, and
the stock of Green Cod and Dry Cod is aIl sold
out. Of North Shori Salmon there is only a
small lot of 3s left for which $18.50 is asked.
British Columbia Salmon is steady at $16 (0 to
16 50; Lake front 84.50 per brI.; Labrador
Herrings $6.50; No. 1 Nova Sceotia Split #5.50 to
5 75.

FLOUn.-The stock on 15th inst. was 57,211
brîs., against 49,158 brls.' on the lt inst. and
41.794 brIs. on the 15th Feb., 1881. Receipts
for the week, 16.500 brIs.; total receipts from lat
Jan., 74,415 brIs., an increase of 18,913 brls. on
the same period of 1881. Business in this mar-
ket has been quite stagnant and hardly any sales
have been reported. Towards the close a few
unimportant transactions transpired but at re-
duced prices. To-day there was an entire ab.
sence of business on 'Change, and prices were un-
changed. We quote Superior Extra, 86.25 te 0 00
Extra Superine, $6 10 to 6.15; Fancy, 86.00
to 0.00; Spring Extra $5.90 to 6.00; Super.
/lne, $5.65 to 5.75; Strong Bakers' Flour, 86 75
to 7.50; Fine, 4.50 to 4.75; Middlings 43.75
to 4.00; Pollards, $3.50 to 3.65; Ontario
Bags, 82.75 to 2.90; city baga, 83.80 to 4.00
delivered; Oatmeal, 85.00 to 5.10; Cornmeal,
$3.75.

GRai-Wheat -The stock in store and in
the bands of millers on 15th inst was 79,865
bushels, against 96,559 bush. on lt inst. and
92,038 bush on the 15 Feh., 1881. Receipts
duriug the week, 36,200 bush.; total receipta
from lst Jan., 315,669 bush., an increase of
100,390 bush. on the same period of 1881. Ship-
ments for the week, 32,400 bush. ; total ship.
ments from lst January, .277,466 bush., being an
increase of 72,839 bush. on those for the same

Speriod of 1881. There is no business doing of
> any consequence, prices have declined in sym.

pathy with English and American markets, and
car lots of Canadien red winter, at 81.41 to 1.42,

, and white winter, at 81.37 to 1.38 ; Canada
o spring, 81 39 te 1.40. Maize is quite nominal ;

Peas, small sales ut 75 te 76e per 66 Ibo. ; Oats,
36 to 37e ; Bye, 87 to 90c.; Barley, 60 to 70e.

t GOcERIcEs.-Teas.-In the present unsettled
- state of the tarin it is impossible to get parties
r to take hold of tea, and business -has been con-
s. fined to small lots in bond for immediate wants,
ir we heard of sales of 400 half chets of fine Japan
e at 42J to 45e. Blacks and greens are quite neg-
5 lected. Co§ee is in the same position as teas
e and buyers will not purchase except in bond,
., only hand to mouth lots are taken at
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abnut the following figures. Mocha 30 to 35c.;
Maracaibo 16 to 19e; Old Govt. Java 22 to 26o ;
Rio 14 to 17c ; Jamaica 13 to 17c. Candles.-
Belmont sperm 18J to 20c; Montreal moulds,
10 to le; Paraffine, 12's and 6's, 20
to 22e. Sugar. - The market for refined
is quiet and easy, prices lavoring buyers,
we quote Granulated 9à to 9¾e ; Grocers
A. 8¾ to 9e. are without much 'change, Yellows
7j to 88. Rato ,ugar.-The only stock here is
in the bands of refiners at d no sales have been
reported since our last report. Molasses.-A
little better, stocks are bare of all kinds. sales of
Barbadoes within the past few days at 50 to 54c.
and of Demerara at 48c; Sugar Hose 34 to 35c.
Syrup is scarep, sales at 3¾ to 4¾e per lb. Rice.
-A moderate jabbing business bas been done at
$3.65 to 3.85 ; Sago $5 to 5.50; Tapioca $5 to
5.50. Fruit -There has been a good demand
for Valencia raisins and some round lots have been
placed at our inside figure. Currants have also
been pretty largely dealt in at about 6ke. ; prices
of other fruits easy. We quote laver raisins
12.75 to 13; Loose Muscatels $2.75 to $3; London
Layers 12.90 to $3; Black Besket $3.00 to 4.15;
Black Crown 84.25 to 4.75; Valencias 91 to 9ke.;
Bultanas 10 to 11e; Seedless 91 to loc.; Cur-
rants 6k to 7ke ; Figs-Smyrna 6 to 10e; ditto.
Malaga 4 to be. : Prunes 7j to 10ie; Almonds,
Langnedoc 14 to 15c. ; ditto hard shell 7 to 8e. ;
ditto Jordan 80 to 90c; Filberts, Sicily 9 to 10c.;
ditto Turkish 71 to 8 ; ditto Barcelona 8 to 9e;
Brazil Nuts 7k to 8ke; Walnuts 8 to 10e ; ditto
Grenoble 13 to 15c.

Hizs.-There is a good demand for all offer-
ing at last week's quotations, viz., 18, 67 and
16; Calfskins 12c. per lb.

HARDwAE.-Although the prospects for busi-
ness in the future are good, trade at present is
dull and quiet with nothing of consequence to note.
Prices remain steady as follows: Pig Iron, per
ton, Coltness, $26; Langloan, $25 ; Caldtr $25;
Oartsherrie, $25; Summerlee, $25; Carnbroe $25;
Eglinton, $24.50 ; Hematite $27.50; Siemens,
(Canadian) 824. to 24 50 ; Tin Plates, per box,
Charcoal IC, 86.25 to 6.50; ditto, IX., 18.00 to
8.50 ; ditto, DC. $5.76 to 6.00; Coke IC., 85.50 to
5.75; Canada Pintes are worth about $3.50;
Bars, per 100 Ibs , Scotch and Staffordshire,
12.25; ditto best, $2.50; Swedes and Norway,
14.00 to 4.25; Lowmoor & Bowling $6.00 to
6.50. Lead.-Pig, per 100 Ibo., $4.75 to 5.00;
ditto Sheet 16 to 6.25 ; ditto Bars $6.00 to 6.25;
ditto pipe #7.00. Steel.-Cast, per lb. 11k to
12½c ; ditto Spring, per 100 Ibo., $3.75 to 4 00;
Bleigh shoe steel $2.75 to 3.00; Tire ditto $3.50
to 3.75; Ingot Tin $29 to 30; Ingot Copper
t21.50 to 22.00 ; Horse Shoes, per 100 Ibe., $3.75
to 3.90: Proved coil chain, j in. 84.00 to 4.25.
Wire, Nos. O to 6, $1.70 to 1.80; Glaes-Win-
dow, per 50 ft., ordinary 4th qnality, to 25 added
inches, $2.00 to 2.10 : ditto to 40 added inches
$2.10 to 2.20; ditto to 50 added inches $2.20 to
2.50.

LEATaH.-The market bas been very quiet
during the week, and sales small in the aggre-
gate. Quotations for the most part are un-
changed,'but prices are still in buyers' favor.
Bet plump BA sole and prime slaughter
are still scarce and taken readily at quoted
rates. Shipments of splits and buff to Eng-
land continue to form a feature of the
trade. We quote :-Hemlock Spanish Sole,
No. 1, B A., 24 to 26c.; ditto No. 2 BA.,
22 to 23½e. ; No. 1 Ordinary Spanish, 24
to 26.; No. 2 do., 22 to 23c. • Hemlock Slaugh ter
No. 1, 26 to 29; Waxed Upper, light and medium
82 to 37ô o; do., heavy, 32 to 35c.; Grained
Upper, 85 to 38 ; Splits, large, 22 to 29e.;
amall. 17 to 23e.; Calfskins, (27 to 36 ibs.), 70 to
85c.; ditto., (18 to 26 lbs.,) 65- to 80c.; Sheepskin
lfiniags,25 to 50c.; Harness, 26 to 34c.; Buffed
Cw, 18 to 160.; Enamelled Cow, 14 to 16c.;
Patent Cow, 15 to 16c.; Pebbled Co 11 to 15e;
aossvh, 24 to 27..

PRovisIoNs.-Butter-Receipts for the past
week 2,C47 kegs ; shipments 5,823 kegs. Prices
having kept firm in England, the demand for
butter noticed in our market bas been main-
tained, and large quantities have been placed
which would hardly have been looked at some
little time ago, but towards the close of the
market an easier feeling prevailed, owing to the
Americans having withlrawn from the market in
meantime. We quote fine butter, 23 to 26c. and
medium to good 18 t- 23c. Cheese.-Receipts
nil ; shipments 353 boxes. Market is dull and
quiet, twing té the drop in price in England, f air
to good can be bought here at 10À to 11¾e. Pork
-There is an easier feeling in the market, but
holders are still asking $2100 to 22 00 Lard-
Is quiet, at 14 to14jc ; 'moktdHams 13 to 131c.
Bacon-Nominally 12 to 13c.

SEEDs.-Large shipments of Clover seeds are
reported from Toronto for Europe. We stili
quote $3 to 3.10; Timothy is worth from 85.20
to 5.30.

Woo.-A moderate business has been done
the past week ; there is but little change in price,
however. Domestic A super is worth 33 to 34e;
B. Super 30 to 32e; No. 129 to 30a: No 227to
28e ; Greasy Cape 19 to 21c; sales of Australian
at 23 to 30a for low quality to fine combing wool.

Leading Wholesale Trade of Hamilton.

We call special attention to our large stock of

Nagasaki, Yokohama & Basket Fired
Japans, Moyune and Ping Suey

Young Hysons, Gunpowders,
Congous & Assams

lu Bond wbieh will be found most complete In as-
sortment and desirable in make color and liquor.

The trade would do well to ses our samples before
placing orders elsewhere.

W. H. GILLARD & 00.
Wholesale Grocers.

W. B. GILLARD. JOHN GILLARD.

SIMPSON, STUART & CO.,
IMPORTERS &WHOLESALE GROCERS,

HAMILTON, ONT.
Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, enbracing. Blacks, Congous, Souch-
ongs, Indiau, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of all grades.
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, also S ltaua an d Smyr-
na Raisins. Curraute. Figs, Turkey and Malaga in
Boxes and Matta. Nuts. Canned Goods, Fruits,
Fish and Veg.tables. A specialty in Finn nu
Haddies in 1 lb. Tins superior to the fresh Haddies
usually handled " so liable to sipoil " and must super-
sede them at an early day. Sugars trom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

HAM ILTON PAOKING HOUSE
12 Maenab St. South.

Sugar Cured Hams.
Sugar Cured B. Bacon.

Sugar Cured Spiced Rolls.
Sugar Cured Sâoulders.

Glasgow Beef Hams, Dried Beef Smoked Tongues,
Pure Leat Lard (kettle rendered), S.usage,

Bolagna &Ld Head-cheese,
AU my own cut and cure, and guaranteed equal to
any in the Dominion, both in qualhty and price.

THOMAS LAWRY.

Leading Wholesale Trade of Hamilton_

ONE THOUSAND HALF CHESTS
Choicest Japan and Moyune, Young Hyson Tea

ex-steamships " Devonshire " and " Harter,
and via Pacifie Mail and San Francisco.

A full assortment of Pure Scotch and Canadia

I EFINED SUGARS.
Rie, Jamsaien, and Java Coelees direes "0

countries of growti.
A large stock of Syrupa-Sugar good-O1exelU"

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00s
HAMILTON.

LENTEN SEASOI
-1882-

The subscribers are now offering to the Tr*a %
LANK HURON TROUT, In hf. bris. delom

f.o c. Owen Sound, Collingwood and
ilton.

LAKE HURON WHITEFISH, In hf.
delivered f.o.o. Collingwood & Hani til

Also at Hamilton a full assortment of sait wtr
-- ickled, driej and smoked.

JAMES TURNER & CO"
H AMTTTON, Ont.

W. G. REID. W.

Hamilton CigO Coo

Gumney & WarO
MANUFACTURIERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES1

HAY SCALES
GOAL SCALES

TRADE SOALES

I-I~YAITO
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TORONTO MARKETS.

Toronto, Feb. 23, 1882.

8inee this day week there have been few im-
portant commercial features to chronicle. Busi-
ness generally has been quiet and changes in
values insignificant. Travellers complain of

d ountry roads, which are a drawback to the
Ovement of grain. Sorting.up orders are not

nlIuerous, and wholesale dealers are generally
bJsy in the execution of spring orders. The
"ýPortations of dry goods are large, but arrivals
ave been somewhat delayed owing to the late

storas. The scarcity of cotton goods the past
seson bas induced a number of houses to im-
Port, and foreign stocks of these goods are heavier

an usual. A larger volume of business is re-
ported by many houses from January up to date
than during the same period of last year. Re-

ittances continue good, and prospects are en-Couraging. The money market rules firm ; the
eM9ad is good for call loans, which are quoted6 to 6j per cent. Time loans are nominal at
te ne rates. There is a good supply of com-

6 ercial paper offering, which is discounted at
per cent. for gilt-edged and 7 for good. Ster-
9 exchange is firm at 109k to 10, 1 for 60-day

tocand 110 to 110# for .demand bills. The
ok Market was active up till Monday at ad-

noIiing Prices but since thon there bas been
O demand, and bank shares close irregular.

a aud miscellaneous ,shares there are few
es to note.

¶OAL& WOOD.-Trade continues quiet at the
ee t Of last week. Egg, Stove, Grate and

nut Bell at $6.50 a ton delivered; the best
ot 6650 and second quality at 66. Wood is

demnand and steadier at 65.50 per cord for
and $4 for pine.

on.-The export demand has fallen off
ma1 iderably, and prices are easier. A very sat-
eaetory trade has been done the past season,
e Iiement being larger than for several years.

on are paying 65 to 5.05 for choice car lots
pot, and inferior qualities are dull at 64.75
. Per bushel. Street lots of good seed

. 4.90 to 5.15. Alsike is steady at #7.50 to
, according to quality.

andes1.-The demand bas becu fairly active,u4 movement thus far is satisfactory to
at .ý Prices are about the same as those of
aaeek. Turpentine and potase iodide are a
go A easer; chemicals are firm, with stocksrblesmalI.

la 65 n ME.-The stock of Flour in store
nd 8 bArrel against 6,933 barrels last week,

14ü anabarrels ait like time last year. There
but i scarcely any demand ,he past week,
witi oes close somewhat firmer in sympathy

. markets. Offerings are small, ando1nsequently are easily sustained. On
Was sale ef superior extra, old standard,
*n ad at 85.52j, and on Wednesday, extra,
"eW uith d sold at $5.474. Bran rules firm,Worth 6 1 6 oted offerugs; cars for local trade are
Ing nil track. Oateal is quiet, there be-

eot $4.5 nd ; good to ohoice car lots are
Gao 4.65 and small lots 64.75 to 4.90.

during th Thon have been few transactions
pres h i week, and the feeling as we go too whafirmer than it was a week ago. Holders0selheat are firn, and the disposition is not to
l nto ts at present. FaU Wheat stocks2store '245 108 bushels, as compared with

na. sam @ lasi week, and 103,059
tOe tiue 1881. There bas been a mod-sold at but sales few. On Saturday No.

eolders as and 61.26 Was bid to-day, with
sold at eki 1.27. A round lot of red winter$1.28 e te #1.28. No.1 fall is nominal at

agaist Wheat-Stoks in store 88,250
84,488 bush. last week and 74,586

bsh. in 1881. a mixed lot of nos. 1 and 2 sold
on Friday at 61.29, and since thon little has
changed hands. Holders ask 61.28 for no. 2
and $1.30 for no. 1. Oats-Stocks in store
4,113 bush as compared with 4,513 bush
last week. The demand inactive and prices
easy, although offerings limited. Western
sold at 42c. early in the week and 41c. at the
close. Street receipts small and prices steady.at
42 to 44c. Eastern offer at 41c. Barley.-
Stocks in store 286,136 bush against 293,947
bush. last week and 400,563 bush. ait a like timne
last year. There have been a number of transac-
tions on p.t., some for shtpment West. Car lots
are easier with sales of No. 1 at 88c., No. 2 choice
at 83 and 84c. on track. No. 3 extra at 78c. and
No. 3 at about 73c. Street prices are firm at 80
to 85c. Peas.-Stocks in store 17,845 busb. as
compared with 16,860 bush. last week and 74,-
874 bush. in 1881. Market has been quiet and
pricesnominal, at 79c. for No. 1. and 77 to
78e. for No. 2. On the street 100 bushels sold
yesterday at 82c. Rye.-Stocks in store 16,607
bushels against 17,007 bush. last week and 12,-
223 bush, at a like time last year. Offerings are
fair and prices easy at 83c. The total stocks of
grain in store in this city are 659,509 bushels
against 646,887 bush. last week and 670,303
bushels at a like time in 1881.

GBocEniEs.-There has been a moderato en-
quiry during the week, but the movement has
by no means been large. Teas have sold fairly
well in bond, the demand being chiefly for firsts
and mediums; a round lot of black sold at 35o
and others at 25o upwards. Cofees continue
quiet and unchanged; Sugars are steady with
round lots of granulated worth 9¾ to 9âc ; Syrupa
are in good demand at an advance of two cents
all round. Fruits show little change, prices are
flrm at quotations, in sympathy with outside
markets. Fish are in small stock, with pickerel
and whitefish almost exhausted. Tobaccos firm
at last week's quotations. Liguors are in fair
demand and firm.

HARDwAE-A very satisfactory trade is reported
for the past week. Travellers are out and doing
well, and letter orders are numerous. Shelf
goods are meeting with fair demand, and prices
are steady. Prospects are bright for a large
spring trade, and the North-West demande are
increasing.

HrnEs AD Snxs.-Prices are unchanged this
week, and the supply of hides is moderate.
Green are quoted at 7ke for cows and 81e for
steers. Sales of cured have been made at 81c.
Calfskins are steady at 14c, and the supply
small. Sheepskins are in fair receipt. and steady
ait $1.25 to 1.50 for green, the latter price being
for No. 1.

LEATHR.-The movement is moderato, and
prices are unchanged from last week. There
have been a few sales of Slaughter and Spanish,
stocks of which are not very abundant.

PETBOIEUM.-The demand for refined Cana.
dian oil continues fair, but prices as yet are by
no means firm. Five to ton barrel lots sell at
18e per Imperial gallon, and single barrels at
181c. Prime American selle at 26, and water
white at 300.

LuMDEB.-The feeling in lumber and woods
gonerally is firm; the unfavorable season for
operations in the forest and the demand for
building purposes, have sent up prices in a num-
ber of lines, notably clear and pickings, lath and
shingles. We quote below prices at close of last
year and prices now, to show the advance:

31st Dec.'81. Feb. 23,82
Clear 1 and upwards...............35.00 $37 00
Pickings, 11 and upwards ............ 25.00 27 00
Inch clear and piekings ............. 22.00 25 00
Flooring, and .........-....--.... 13.00 13 00
10 and 12 inch stock dressing... . 14.00 14 to 16
10 and 12 inch common stoc ... 11.00 Il to 12
Inch dressing, siding........14.00 14 00
Mills culls are not materially altered in prie@,
ranging from 66.50 to 7.50; Shipping culls are

quoted at 010.00; 2 inch plank $10 to 10.50 ;
shingles XXX 16 inch, 62.50; XX do. 1.5u;
lath $2.00, as compared with 61.40 two monthe
ago; scantling 2x6, 218, 2x10, 2x12, $10.50 to 11.

PRoVisIONs.-Fewer buyers of butter have âp-
peared in the market this week, but prices con-
tinue firi on account of limited receipts. Really
choice tub is wanted at 19 to 22e but it i.
difficult to get. Ordinary to medium qualities
are in fair ofer and unchanged at 18 to 18c.
Fresh pound rolls on market bring 25 to 27e for
basket lots. Cheese is in moderate demand and
a shade easier, at 12 to 13e per lb. Eggs are in
good demand and firi at 23o for fresh and 20o
for pickled. Pork is quiet but firmer, holders
asking $21.50 to 22.00. Bacon flrm, with a fair
demand, and sales at 11 to 1l1e; for long clear
in a jobbing way; Cumberland eut is firm at
10 to 10c. Hama quiet and firm, pickled 111
to 12e, and smoked 13 to 14c. Lard is firm at
13½c for tierces, and 14 to 15e for tubs and pails.
Hogs are not offering freely, and pries are nom.
inally unchanged at $8.50 to 8.65 for car lots.

Woo.-There is little doing in fleece, which
is nominal at 23e. The demand for clothing
wools in fair, with numerous sales. Pulled super
sold at 27c. and ertra at 32 to 34¾e.

HAND-IN-HAND
Mutual Fire Insurance Company.

The Annual Meeting of the Members and Share-
holders of the above Company will be hold in the
City of Toronto, at the offices of the Company Nos.
22, 24 and 26 Church Street, on MOND&Y, th. 13th
day of MARCH, 1882, at the hour of Tbree o'clock in
the afternoon, for the purpose of electing Directors
and for the transaction et other business.

By order of the Board,

Dated this 20th day of Feb.,

HUGH SCOTT,

1882. Secrelary.

Queboo, Monteal,
Ottoa1w & Occi-

dental
R AI LW AY.

Travellers and Touriste will save time and Monoy
and enjoy the sight of beautiful soenery by

patronising our line.

TH3E

SHORTEST AND QUICKEST
ROUTE

Between Queboc, Montreal and Ottawa. New and
Elegaut Palace Cars on Day Trains and Sleep

lng Cars on Nig1 Trains. Three Ex-
press Trains beiveen Montreal &

Quebec. Two Express Trains
between Montreal and

Ottawa daily and
each way.

BUNDAY TRAINS LEAVE MONTRIEAL AND
QUEBEC AT 4.00 P.Ms

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 202 St. James St.

Corner St. James and MoGiU Sts.
QUEBEC-Opposite St. Louis Hotel.
OTTAWA-Opposite Russell House.

J. B. LABELLE, L. A. SENECAL,
Gen. Passenger Ag. Gen. Superintendent.
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"°>'l BLIGH & 00.,
Anchor Insurance Co. ST. CATHARIN ES, Ont

The annual Meeting of the above Company, will
be held at the OfMces of the Company, Nos. 22,4 PAINT2 4 COLORS.
and 26 Church Street, Toronto, on Mou ay, the27th u o
day of March next, at the hour of one o'clock in the
atternoon, for the purpose of electing Directors for SPECIÂLTIES
the enmnlng year and for the transaction of other
business.

By order o! the Board. ýNevada and Japanese Vermillion

Toronto, Feb. 23rd, 1882.

HUGH SCOTT,
Becretary.

S. LENNARD & SONS,
MANUPACTUERs o

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUADAS, ONT.

for Agricultural Implements.

The Toronto General Trusts' Company.
(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)

Consolidated Bank Buildings, 29 Wellington-street East, Toronto.
HON. EDWARD BLAKE, Q.C., M.P., President. E. A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS-HoN. WM. MCMASTER, Senator; HON. ALEX. EoRBis, M.PP.; B. HoMER DIXON,
Esq.; WILIIAm ELLIOT, Esq.; .EMILIUs IRvING, Esq., Q.C. ; JAMES MACLENNAN, Esq., Q.C.;
JAMES MIoniE, Esq. ; J. K. KERB, Esq., Q.C. ; GEORGE A. Cox, Esq.

Wimuu Goo»Enn.AM, EsQ., These Directors, with the J. SUTHEBLAND STAYNER, EsQ.,
J. G. SCorr, EsQ., Q.C., President and Vice-l'resident,
JAMES J. FoY, Esq., form the Executive Com- W. B. SCARTE, Esq.,
A. B. LEE, EsQ., mittee. ROBERT JAFFRAY, EsQ.

This Company is by law empowered to assume and execute TRusTs of every kind under
appointment of CoulTs, CORPoRATIONs, and INDIVIDUALs, and to act as EXECUTOR, ADMINISTRATOR,
GUARDIN, COMMITTEE, AsSIGNEE, RECEIvER, AGENT, ATTORNEY, ETC.

To CoLLEcT interest, dividends, and all kinds qf income; INYRsT money ; MANAGE estates;
ACT AS AGENT for the purpose of issuing or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities, corporations, or associations, receive and manage sinking
funds therefor, and transact all other business authorized by its charter.

The Company will have a SAFETY DEPOSIT BRANCH, and offers for rent at reasonable rates
small safes inside its fire and burglar-proof vaults, with larger sizes for corporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valuables of every description, including bonds, stock, plate, etc., taken for
ordinary safe-keeping or special guarantee.

Pending the opening of the Company's Office on 13th March, communications relating to its
business should be addressed to the Manager.

Banker--TuE CANADIAN BANK OF COMMERCE. Solicitor-J. D. EDoAR, Esq.
W. LANGM CTIR, Man2ger.

CANADIAN PACIFIC RAILWAY COMPANY
o-

The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

82.50 PER ACRE.
Payment to be made one-sixth at time, of purchase, and the balance in five annual instalments, with
interest at Six per cent.,

A REBATE OF 81.25 PER ACRE
aflowed for cultivation, as described in the Company's Land Regulations.

• THE LAND GRANT BONDS
Of the Company, wglch can be procured at all the Agencies of the Bank of Montreal, and other Banking
Insttutions thronghout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
On their par vaine, with interet accrued, on account of and in payment of the purchase money thusfUrtiier reducing the. prie o! the land to the purchaser.

Special arrangements made with Engration and Land Companies.
For copies of the Land Regulations ad other particulars, apply to the Company's Land ICommisSiMer, JOHN MOTÂVISE Winniyeg; or to the nnderaigned.

By order of he Boar,

XOZTAL Deeemb.r Jet lIM. CUABLELs DRINKWATER, secretary.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - O$T
-News, Book, and Fine Papeor.-

JOHN R. BARBER.

BARBER & CO.,
dANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, Ja.

BARBER & ELS,
Manufacturing Stationers-Ontario EnvelPO

Factory,
15 JORDAN STREET, TORONTO,

BLsxx BooKS, ENvELoPES & GENERAL STTioWNUI
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,
P pAPERm T T AL Ib mEl.

Georgetown, Ont.,
WINDOW SHADES AND WALL 'APEBS,

FRED. W. -tRBER. J. M. BARBER.

McKECHNIE & BERTRAK
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railwsy
Machme Shops,'Locomotive Builders, Car Bulde
Imp Rt Manufacturera, Planing Factoris .
CoNT3T taken and fulflled at shortest notice
Tenders given, and Price Lista and Catalogues fur-
nished on application.

A. Q. McNAIIHTON & CO.,
MANUFACTUREBs 0F

SiLVER AND NICKEL-PLATED 600D
Harnesa Mountings, Carriage Mountings, Faney

Hardware, Scissors, Locks, &o.,

FERGUS, ONTARIO

Moncton Sugar Refining CompaO19
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - - President.
JOHN McKENZIE, - - SecretarY.
C. P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

A. & S.JSA
COAL SHIPPERS.

Shipments direct from mines to al POnt4 &
lowest rates. Correspondence solicited.

OFcICs

ng t Corner Nairn Doks
of Yong St., OR CONTO I . i

TORONTO.
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ESTABLISHED 1845. BROWN BROS.
L. COFFEE & CO., A C U T B O

PRODUCE COMMISSION MERCHANTS MÂN TUBOR K
MlANUFACTURERS.

1l.80 gOuroh Street, Toronto, Ont.

-AWEENcu Corn Tnoxas FLYNu.

IMPERIAL

Shoe BIacking
In One-quarter Gross Fancy Boxes, and

in dozen paper parcels, delivered
in Montreal,

BEST VALUE IN THE MARKET.
-Wholesale Only-.-

HENDERSON& POTTS
MANUFACTURERS,

H A L I F A X, N. S.

A large stock on hand or manufacture to any pat-
tern. Unsurpassed for Quality, Durabiity and
Cheapness. Establlshed 25 years.
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S. HARTLEYWATSON & CO.

FRUIT & PRODUCE MERGHANTS,
9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, and General American and Canadian Produce.
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

ION BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o. V
ne" Plars Ppeciflcations and Estimates furnished on application .a, ..

Can refer to the following Railways:-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Valley,Welland, Toronto, Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacifie, and to the Muni.cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesaire,Phillipsburg, &c., &c. J. H. BARTLETT, Manager.

St.Cathar;nes Saw Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. Hl SMITH & CO.,

(Successors to J. Flint) manufacturera of every description of Saw.
An Se ws warranted. Sole manufacturers in Canada of the celebrate
"Simonds Saws." The "Sinonds" process for tempering is fully
covered by Patents (owned by us). We have nothing SECRET about it,but take pleasure in showing it to any one. Prices on appication.

ST. CATHARINES. Ontarlo.

THIRTY-SECOND ANNUAL STATEMENT
= OF THE

ETNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

4METS, January 1,1881, at cost.. .......................... $25,227,0o 28 A

RECEIPTS.
s-ri m in 1881................... 2,394,650 29

u and rom other sources in 1881........... 1,456,664 71 *3.8.1,5 0c <
$29.078.,3752 2 3iZjQ ~ '~~~

DISBURSEMENTS. :
th Claim s paid................................- .. 1,231,680 36ktatured Endowments paid .........-...... 724,065 26 e <>p

biVidends to Policy-holders. and for Sur. Policies 723,73 , 3
In u a ce....................... 8,009 43 i 'O

isson ... ...... ............................. 239,288 69
cucy Expenses Med. Ex. and all other exDenses 146.613 20

,'dnd on Stà, earned In Stock 1)epartment 75,000O 00 'e .

AmaETs, January 1, 1882, at cost ... ............ $25,à77.099 ZP
ASSETS. 8 1

-ea Estate ...... ........... ........ ......... ......$ 543,473 71 e
î On hand and in banks.... ................. 3,829.211 18 + ¶:_

Bonde and Bank Stocks...................... 2.205,279 42
819Iaoz and other Stocks and Bonds.............. 88S,807 63

âjt< geson Real Estate, value over $34.000.000.. 9,539,672 51 e >~ CteCoutyCiand Town Bonds.............5427.821 02

on Collaterals (Market Value662,429 31~jon Peraonal Security, and due fromi agents.. 31.492 48 11% ç y
on existing Policies, value over $7,000,000.. l2,649 0

T e AsETs, January 1, 1882, at.cost...................... $25,777.707 99
ptrest due and accrued, Dec. 31. 1881..........$ 441,049 49
Q ereiums in course of collection......... .......... 68,606 82 41

rterly and Semi-Annual Premiums.... ........ 120,722 78
rket Value of Securities over cost.. .......... 617,797 68 1,278.176 77

GRoss ASSETS, January 1, 1882 ..... .. .. .. ...... .. $2,5,8 76
LIABILITIES.

end tl a ccruerbut not ét due.... .... $ 308,580
Ivldenlds to l'olicy-holders, flot due .............. F6,148 49 3 .ï.\~n lii crebtfo é u . 0,8 S4<

I De ferred nc on existing Policies.. 22,435.4t2 9M 2,868,4'0ain onDeerrd ndUnpaid Premiums ... 37,865 92 $22.868,4M76

Coler SURPLU EARS OIrYIOLr)RS- 5.8,00"pdecticut and asecusets t ard ............ 44,187,810 00
lndard of N.Y. and Canada, exceeds..................... 5.6!0,00 00

il ies in force January 1, 1882, 57,561, insurin .............. 79,172,425 4
po 1 (Ul8 hued in 1881. 4,753, insuring .............. .2V1.220 00

creas over 1880 of 466 for .................... 1.318,814 00
Western Canada Branch: Adelaide-st. East, Toronto.

WILLIAM H. ORS, Manager.
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ANDREWS, BELL & CO.,

.Xpoi Commission Meîchants,
LIVERPOOL, ENG.,

Are open to receive Consignmenls of Canadian Pro-
duce, special care 'being taken to effect

advantageous sales. Reasonable
advances granted.

THE OSHAWA

MALLEABLE IRON Co
Manufacturera of

IMALL~EDBL3D IB.ON

For all kinds of

AGRICULTURAL IMPLEMENTS,

ALsO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

hUSSELL, BLACKWELL & TOUCHBURNE,

Produce d'Commission Merchants,
DEALEBs IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on ail
kinds of Produce.

LINDSAV, ONTARIO.

W. L. BUsELL. W. BLAoKWELL. R. TOUoHBURNE.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Excluslvely Cut

Tobacco (oncern In the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VTORÏ F1^t-CUT CHEWÎNG
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A goodsmoke for little money.

WIG-WAG SMOKING.
A'Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

Winesgsweetest, and Best ever made.

AI, avr goeds are Oieatly and securely
Paked and fully guaranteed.

WQ.tastion sent terespnsaible Whelesale
omee em applicatiun.

TORONTO PRICES CURRENT.-Feb. 23, 1882.

Name of Article. Wh le e
Rates.

Beets and Shoes. $ c. * c.
Men's Calf Boots......... 3 25 400

S Kip Boots ......... 2 30 3 25
S No. 1 do. ...... 2 65 2 90
" Split Stogas...... 1 60 2 15

Men's Cong. Gait & Bal 200 2 85
Boys' Kip Boots ......... 1 65 2 10

No. 1 Stogas ..... 1 85 200
Split " 1 55 1 70
Gaiters & Bals... 1 20 1 65

Wom's Bals &Gait,peg 1 25 1 75
S d"M .. 1 30 2 00
" Batts ............... 090 1 20
" Goat Bals ...... 1 90 2 75

Misses' Bals ............... 0 90 1 15
" Batts .............. 080 1 05

Chilla' Bals ............... 065 095
" Batts .............. 1060 0 85
" Turn Caok p. dz 4 00 6 00

Drug.
Aloes Cape................. 0 18 0 20
Alum ..... ................. 0 02 0 02J
Borax ................... 0 16J 0 17
Camphor........... 0 40 0 46
Castor Oil .................. 0 10 0 12
Caustic Soda ............... C 021 0 (08
Cream Tartar. 0 85 0 36
Epsom Salts...... .. 0 02 0 03
Extract Logwoodbuk 0 09f 0 10

" " oxes 0 14 0 16
Indigo, Madras ........... 085 0 95
Madder . ... O 13 0 15
Opium ............. 4 75 5 00
Oxalic Acid ....... 0 16 0 18
Potass Iodide ........... 2 90 3 00
Quinine .................... 3 15 8 25
Soda Ash................... 003* 0 05
Soda Bicarb, per keg ... 3 70 4 25
Tartaric Acid ............ 0 60 0 62
Morphine ................. 2 75 2 90
Brimstone ............ ... 0 0240 03

Greoceries.
Co#ees: Java, P lb..... 0 22 028

Rio ............... 0 15 0 17
Mocha .......... 0 30 033
Ce7lon native 0 23 0 25

' planta'tn 0 28 0 31
Fish: Herring, scaled... o 25 0 27,

Salmon, hf bris ... 9 00 10 00
Dry Cod p 112 lbs. 5 50 0 0o
Trout................... 4 25 4 50

Fruit: Raisins, Layers 300 3 251
London Lay.i 3 25 3 50:
Sultanas...... 0 12 0 13
Val'nti's,new 09 O 0 09.

Loose Muscatel ...... 8 00 3 2.51
Currants, new O 06l O 07

Molasses: 0 40 0 45
Byrups: Golden 057 o 62

Amber ........ 062 0 66
" Pale Amn ber. 0 67 0 70

rice: . ....... 90 4 12j
Spies: Allspice. 0 17 0 20

Cassia, whole V lb... 020 025
Cloves .................... 0 43 0 48
Ginger, ground......... o 25 0 85

" Jamaica, root' 023 0 27
Nutmegs .................. 075 1 10
Pepper, black .... .... ;15 0 16

Sugars: Porto Rico:
Dark to fair ......... 0 07 0 08
Bright to choice ... o 08 0 084

Canadi'n refined . 6 07 0 09
Standard Granuat'd1 0 091 0 09
RedpathParisLump 0 10 0 10
Scotch Re0ned. O 07 0 08

Teas:
Japan:
Yokoha.com.togood 0 25 0 40

" fnetochoice 0 40 0 60
Nagasa. com.to good 0 25 0 s2

S fine to choice: 0 35 0 45
Congou & Souchongi 0 24 0 70
Oolong, good to fine, 0 35 060

e Formosa......... 0 50 0 70
Y. Hyson, com. to 'd 0 25 0 35

" Med. to choice 038 050
" Extra choice... 0 55 0 70

Gunpwd, comtomed 0 30 0 40
" med. to fIne ... 0 42 0 55
Sfine to finest... 060 080

Imperial .................. 0 82 0 55
Tobacco manufactured

Dark ........................ 0 88 0 42
" Western Leaf, 0 88 0 42

Brights'rts gd to fine 0 48 0 574
" choice ... l 0 70 0 80

olace ............ n 41 0 524
Gold Flake ........ 0 70 0 80
Globe chewing. 085 0 93
Victoria "........ 074 0 80
V.T.@. cut smoking... o 78 O 80

Name of Article.

Oils-Continued.
Olive, V Imp. gal ...
Salad......................

4 qt., y'case......
Seal ..............
Spirits Turpentine...

Name of Article. holesaleRates.

Hardware. c. $ c.
Tin (4mos.)$

Grain ..................... 10 33 0 34
Ingot ........................ 0 30 031

opper: Ingot ............ 0 20 0 21
Sheet....................... 0 27 0 28

Lead (4mos) Bar100lbs 0 05 0 05
Pig ........................ 0 04 0 044
Sheet..... ........ 0 05 O 05
Shot ........................ 0 06 0 06
Zinc: Sheet .............. 0 06 0 06

Cut Nails:
_0 to 60 dy. p. kg100 lb 000 2 85
8 dy. and 9 dy ......... 0 00 3 05
6 dy. and 7 dy . 000 380
4dy. and 5 dy . 330 3 55
3 dy. ........................ 3 80 4 30

Galvanized Iron: J
Best No. 22.. ........ 0 00

" 24 ......... 0 0540
" 26 .............. 0 06 0
" 28 . 0 0007

Iron: Pig-Coltness ... 26 50 27 00
Summerlee . 26 50 27 00
Eglinton No. 1..... 2500 25 50
Nova Scotia No. 8... 27 00 0 00
Nova Scotia bar ..... 2 50 260
Bar, ordinary ........ 2 25 2 30
Hoops Coopers ...... 2 75 0 00

" Band ........ 2 75 0 00
Boiler Plates............ 3 00 4 60

Canada Plates:
SHatton ................... 3 10 8 15
Boars Head ............ 0 00 3 35
Pontypool ............ ý. 0 00W 8 85
"« W .F.G." .............. 3 15 3 20
Pen ...................... 0 00 3 35

Iron Wire:
No. 6 V bundle 681bs. 2 00 2 10
" 9 " ......... 2 35 2 40
" 12 2 ....... 2 65 2 75

Window Glass:
25 and under ........... 2 00 2 10
26 x 40 do. ......... 2 10 2 25
4I x 50 do. ...... 2 40 2 45
51 x 60 do. ...... 2 65 270,

Steel: Caut ............... 0 12 0 13J
Boiler plate ........... 0 03 0 04
Sleigh shoe............. 0 02 0 02î

Tin Plates: IC Coke. 5 25 5 50'
IC Charcoal ........... 6-00 6 25
IX " .............. : 8 00 8 25
IXX " ............... 1 0 0 1025
DC " ............... 0 00 5 25

Ilides & Skia ?p lb. 1
Steers, 60 to 90 hs .. 1 0 00 0 08
Cows ............. 000 007
Curedand nspected O 084 0 091
Calfskins, green .... 0 13 0 14

.9 cured ....0 154 0 16
Sheepskins . O 90 1 30

,reen... '1 25 1 50
Tallow, ren ed.l.. O 074 O 08

Fleece, ylb ............ 0 23 0 00
Pulled Super............ 026 0 27
Extra ..................... 0 32 0 34

Sait, Etc.
Live ool coarsebgl 085 0 90
Canaian y bbl ...... 090 095
Stoved... 0 00 1 50

g eather. -***-!
Spamnsh Sole, No. 1. 0 27 0 29

Do. No. 2 ...... 0 25 027
Slaughter, heavy...... 0 29 0 30

Do. light ...... 029 0 30
Buffalo . . . 021 0 28
Harness ........... 0 32 035
Upper, No. 1heavy.. 0 35 0 37

" light & med. 0 87 041
Kp Skins, French ... 085 1 10

" English... 0 70 0 80
" Domestic 0 60 0 65
" Veals...... 0 70 0 75

Hem1'k Calf (25 to 30) 065 0 75
36 to 44 Ibs .............. 0 80 0 95
French Calf ............ 120 1 40
Splits, large, P lb .. 0 28 0 32

" small ............ 0 24 0 27
Enamelled Cow, y' it 0 17 0 19
Patent ..................... 0 17 020
Pebble Grain ... ..... 0 14 o 1
Buff ...................... 0 14 0 1
Russets, light ......... 0 40 060
Gambier ................ 0 04 0 05
Sumac ................... 004 0 05
Degras ................... 005 o 0q

Ou». 1
Cod Oil-Imp. Gal... 055 0 00
Straits Oil ............... 045 0 50
Palm ...................... 0 7 0 11
Lard,ex.Nol Morse's 0 96 0 98

" ord.No. 1 " 098 092
Linseed, Raw ......... 077 0 79
Linseed boiled ... 80 0 82

Paints, &C.
White Lead, genuine

in Oi, y 25 1bs ......
Do. No. 1...............

" 2 ..... ....
" 8............

White Lead, dry......
Red Lead .. ........
Venetian P.Ea Eng.
Yellow Ochre, Frnch

Vermillion, Eng.........
Varnish, No. 1 furn......
Bro. Japan..................

W hiting ..................

Petroileunm.
(Refined, V all

Delivered in Toonte :
No. 1, car load.....do.

5 to 10 brs. do.
single brls... do.

Breadstus.

Flour: (y' brl.) f.o.c.
Superior Extra........
E xtra .....................
Strong Bakers.
Spring Wheat, extra
Superflue ...............
Oatneal ..................
Cornmeal ...............
B ran........................

Grain: f.o.c.
Faln Wheat, No. 1 ...

" No. 2...
" No. 8...

Spring Wheat, No. 1
" " No. 2
" " No. 3

O ats .......................
Barley, No. 1............

" No. 2...........
" No.8 Extra.
a N o.8..........

Bye ................
Corn ........
Tlmothy Seed p. ctl.
Clover

Provisions.
Butter, choice, P lb.

Ch rolls ............
Cheeses..............
Dried Apples.......
Bee!, Mess ........
Pork, Mess....-.'.'..
Bacon, long clear..B o Cumberl'dcut

" B'kist amoked
H am a .....................
L ard ........................
E ggs ........................
Hope (new)...............
Dressed Hogs .........

Wines,Liquers,&c.
Ale: Eng'h, pte ......

qts ......
Porter: Guinness, pts.

". "4 qts.
Brandy: Hen'es'y case

Martell's "o
OtardDupu &Co "
J. Robin & Co. "
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers, gl
B. &D .........
Green cases...

S "Red "é
Booth's Old Tom......

Rum: Jamaica, 16 O.p.
Demerara, "o

WMsky:
Scotch ........ -.
Dunville's Irish, do ...

Alcohol, 65O.p. I.gl
Pure opts " "

" 50 " ,.
" 25 u.p. "e

F'milyPrf Wisky4 -&
Old Bourbon "j a
"8 Re and lt o...

D',mese Whisky8Mu.
BLye Whiskey, d yrs 01L
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Wholesn1
e

se. $ c.
1 45 1 50•
2 10 2 0
3 00 8 0
065 080
0 95 1 00

4
00

0 @
0 »
090
L 0

1 10
015

Imp.
000 0 00
0 18 018
0 181 0 19

555 5
5 45 5 5
000 00
5 45 5
000 000
4 55 4
3 60 8

15 50 1600

1 28 10@
1 25 1 0
1 22 1 î
1 29
1 27
1 28
0 41 00
088 00

0 78 00'
0 72 750 72 0 79

082 0
075 01
5 00 550
7 25 8 00

0 19 00
0 15 o 18
0 120
0 18 4
0000000
21 )0 21 50

0)13 0 00
018 014
0 14 15
090 0 go
0 20 0 65
8 50

160 là2 55 65
155 gg
250 f

11 00110
9 501000
9 00 g95
9 00 00
9 60 1500

2 25 g534 50 &l5
8 50 ggi
0 00 050
285 100
0 54 $ou

850
850 S
B9 175

1 0050

0 58 1s
050 180

075

180
165
1150
1 35
006
005
002
0 01
0 75
1 00
0 95
0 70
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218T ANNUAL STATEMENT OF THE OANAUA LIFE ASSURANCE 00R
-- I A I EWNAULIHED S47.

EQUITABLE LIFE under Govern se

Assurance':Society of the US.Assurances n em's. for the Amountof nov

HENRY B. HYDE, President, CONA A force in year 18. polioles, 18.

For the Year Ending December 31st, 1880. Ca . ,0%4,%70 7 04 ,165
1082488QU& 472597 182625

AXOUNT or LEnGER AssETs, January 1, 1880 .......... .35,980,997 62
INCOME ........................................ 8,735,699 43

DISBURSE MENT.
laid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement........

até CSM AssE's, December 31,1880...............
AMMETU.

044,716,697 05

4,792,937 97
1,513,915 06

038,409,844 02

Bonds and Mortgages .............................. 89,053,475 50
yj1aited States Stock................................ 2,513,591 60

aOte, City and other Stocks authorized by laws of State 8,987,422 47
ans secured by United and other Stocks............ 7,064,562 88
al Estate ..................................... 8,368,363 62
ansh ad other Ledger Assets as per extended Statement 2,422,428 55

e38,409,844 02
arket value of Stocks over Cost .................... 1,521,051 28
40r'd Int'st, Rents and Prom's as per extended Statem'î 1,177,707 02
OTAL ASSETS, 31st December, 1880 .................. $41,108,602 32
OAL LIBILITIEs, including legal reserve for reinsur-

ance of aIl existing poicies .................... 31,880,308 10
Otal Undivided Surplus ................................................ 99228294 12

kAsAumed in 1880 ............... ................. 35 .70 805 00
L'%m Outstanding...............................................177,597,703 0O
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
. W. GALE, General Manager for the Dominion of Canada, No. 157 St.

Tames Street, Montreal.
A. MOOBE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

El"' FIRST CLASS AGENTS WANTED. -m

WESTERN
ASSURANCE

FIRE & MARINE.

COMPA NY.
In.orporated 1851.

Q"1àital and Assets..................•$1,637,553 10

XU00mae for Year ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

J. KoMURIOH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MAEÂGEi-CHAS. G. FOTHERGILL.
SUB-MAYAGE-.J. B. MOFFATT.

aet y Subsoribed................ ........ 99,260 000
Cash, and Invested ?unds ......................... 2,605,925

ted With Government of Canada, for the Pro-
on of Policy-holders in Canada ................. 100,000

&LL LOSIES PAID AT HEAD OFFICE IN TOBONTO, WITHOUT
REFEBENCE TO ENGLAND.

Omee-Mail Buildings, Toronto.
F. A. BALL, Chief Agt for Canada.

Agentsn for Toronto:-T. M. PRINGLE; 1IMS & WINSTANLEY.

tnua ................ ...................Confedoration ................. 184 246
Standard ........................ 165,445
Equitable ......................... 5,952,547 194,4w
Sun. ...................... 89219 1145
Ontario Mutual ............... 81,817
Travelers' ..................... 2,927 0885
Union Mutual .............. ,74678 81
London & Lancashire ...... 2,186,7 64,551
Mutual...........................184,459 88,4
Citizens' ............................. .1,141,440 991
Toronto ........................... 19,747 4,79

,p ,
1,670,790
1,674,100

926,870
1,157,750821,50

201,550
706,900
08,000
195,700
09,716

* Year to 30th April 1881.
b UINIMiUiM POLIUCIES becoming claims before S0th April, 18M5, are

by the allowance of the prospective bonus of 1* Per Cent. Per Anmnum, mode
free from the possibility of any reduction.
A. G. BAMSAY, Pres't. B. HILL, Secy. J. W. MARLING, Supt. Agencies.

J. B. ENDERSON, Agent. Office-4 King S., west, Toronto

ROYAL
INSURANCE COMP'Y 0F ENGLAND

LIABILITY OF SHAREHOLDÉRS UNLIMITED.
CAPITAL ............................... s10 000,000
FUNDS INVESTED ........................ 24000,000
ANNUAL INCOME, upwards of ................. 5,000,000

Investrmenta In Canada for protection of Canadian Pollov-
holders (ohiefly with Covernment), exoeed $6oo,ooo.

Every description of roerty insured at moderato rates of premium.
Lif, Assurances granedin ai the mout approved forme.

Head Office for Canada-Royal Insurance Buildings
Montreal

JORN IWAUTGRAN, Agents for
JOHN Dl Toronto M. H. GAULT,
JORN KAY, County of W. TATAEY,
ARTRUR F. BANKS, York.

THE MU.TUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT $101,000.00.
Poelices on the "RESERVE FUND PLAN " issued by this Com

pany only, (and copyrifhted) contain a written statement et the
amounat o cash er patd up Insurance guaranteed te the Pelicy-
holder i discontinuing the payment et premiums after 8, 10, 15,
20, 25, 30, 35 payments, &e

DIRE CTORS:
JAMES TURNER, Esq., President. ALEX. HABVEY Boq.,.Ice-Proeident.
J. M. WILLIAMS, ANTHONY COPP Euq.
DONALD MaINNES, sq. JOHN HARVEY, hsq.
H. T. RIDLEY M.D. G. M. BAE, Esq.
J. M. BUCHAEi, Esq. D. B. CHISHOLM, Esq. [ronto.
J. J. MASON, Esq. W. B. McMURRICH, Esq., Mayor of To-

DAVID BURKE, Manager. WILLIA M 8MITH, 8eoretary.

WAT ERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
OBGANIZED, 1858.

Net Assets, $1,261,731. Losse Paid, $3,187,061.
n 9with GoernOment for exclusive proteo

Insures only Residences and Varm Property, and hau nover yet lSt
over $5,000 by any one ûr.

Imures against damage by lightnng whether lire ensues ornot, and insures
live stock againat being klled by ligtnlng in the field.

The largest and atongest residence Insurane Cownpany in the. word,

E. L. LEE, No. 1 Couirt Street,
AGENT FOR TORONTO AND COUNTY OF YORE.

SOLICITORS WANTED-apply to above.
FIEUR à FLYNN, Gen. Agents, obour, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.
Cash Capital & Assets, $1,329,731.79.

Inoorporated 1838. * Head Ofâioe, Toronto, Ont.
BOARD OF DIRECTORS.

GOVEENO. . . ... ... PETER PATERSON, EsQ.
DE PUTY-GVEPRNOB .- - ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, E .q
H. B. FORBES, Esq. H. S. NORTHROP mq.
GEORGE BOYD, Es. HON. WM. CAYLkY.

W. J. McCATalTA, Esq.
Inspetor, -. .- .-. - - .-. BOBERT MoLEAN.

L. H. BOULT, Manager.

(I CANADA I Ca

FIRE à MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000 3 Depoated with Domin-
Jully ion Government,

Bubsenbed. $50,OOO.
PBRESIDENT-J. Wian, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PBESIDENTS-GEoaGi RoAcO, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto Scott & Walmsley, General Agents. Halifax,
E.. o. 22 Prince St., Capt. C. J.P. Clarkson, General Agent. St. John, N.B.,

No.10BPrinoe Wm.-St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Bobt. 8trang. IL A. Cameron, Charlottetown, General Ag ont,

CHAS. CAMERON, Managing Director.

Standard Fire ms. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL,$3,000,000.00.
B3OORD.

INCOME. ASSETS. SURPLUS.
020,987.69 8152,464.96 $133,232.42

82,108.96 238,277.67 197,937.35
The LARGEST gain et Business et any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristie of this Company, and

rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Ofoe, No. 14 Adelaide Street East. Iuers of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.
Pasmmr: D. B. CHISHOLM, Pree.t Can. Loan & Bank'g Co.
VIcE-PaussIn'r : J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Timo. OawJon». Inspector-B. H. Jàzvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER Esq., Manufao. J. B. KING, M.D.

tore, Stetvie."
GIEO. J. PYKE, General Agent, TORONTO DISTRICT

Offoe-No. 2 Welington St. ast.

Betore Iauriag Your Lite Examine the Very Attractive
Advantageaus Plan af

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-Presldent.
NICHOLAS DEGROOT, Asst -Sec

Government Deposit at Ottawa, - - - - 0115,0"
Asets, about - - - - - ,000,0
Surplus over all Liabilities, - - - - 0650,Eo
Dividende te Pelicyoholders, to 31st Dec., 1580, 03,936,119
Total Paymeats to Policy-holders, - - - $17,421,92

This is the only Company that issues Policies giving the bene
the Maine non-forfeiture law, and specifying in definite terms bi
Policy Contract, that there can be no forfeiture of the insurance by "On
payment of premium after three annual premiums have been paid,
the value provided for is exhausted in extended insurance, advy
policy issued, states in plain figures, the extended insurance and
value as the case may be (after the third year), according to the n
of full annual premiums paid. NOT MERELY ESTIMATES
ACTUALLY GUARANTEED and after being in force THREE F
YEARS the policy BECOMES. INCONTESTABLE. Matured
are payable at once without rebate of interest on receipt of Bati
proofs of death, together with a valid discharge from proper parte by
interest, the Company waving the usual delay of ninety days reqPre
most Companies.

The guaranteed extensions and cash values do not include
Dividends which wili accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G B H O LLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toron
C. L. BOSSE, " • Quebec, 147 St. James St.,1i

F B.K. MARTER, " " N.B., Queen's Ins. Bldg, HR

THE ROYAL CANADIAN
Fire & Marine Insurance Co'Y-

160 ST. JAMES ST., MONTRE M '
This Company having withdrawn its business from the Uni

presents the following Financial Statement and solicits the pa"-
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1,1880.......................................... $ ,000
Reserve for Re-Ineurance ...................................... 76
Net Surplus Jan. 1, 1880 .......................................... 5,7U 74

Total Cash Asseta Jan. 1, 1880 ................................. 43 105
Beserve Capital ......................................................

Security for Pelicyholders .................. ...... 1,233,105 6I1

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire
G. H. McHENRY, Inspector Pire Dept. HENRY STEWART, m arin

CONFEDERATION
LIFE ASSOCIATIN

Incorporated by Special Act of the Dominion ParalinetS 0

Guarantee Capital, 9500,000. Government DePosit,
Capital and Assets, 31st Dec., 1880, 91,126,5661

HEAD OFFICE, TORONTO,
President: Sir W. P. HOWLAND, C.B. K.C.EG.

Vice-Preaidents: Hon. WM. McMASTER. Wx. ELLIOT
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBEBT ASON
Halifax. JAMES YOUNG, Esq-

Hon. T. N. GIBBS, F. A. BALL Esq.
Hon. ISAAC BURPEE, M.P. M. P. BYw ! E.4
W. H. BEATTY, Esq. S. NORDHEI88-'Î E
EDWARD HOOPER, Esq. W. H. GIBBS Fi* q

-L moi MOAN Ù
Actuary: C. CARPMAEL, M.A., F.P..., late FelloW of St.

Cambridge. Managing Director: J. IL MACDONALD
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Insurance.

QUEEN INSURANCE CO.

Cailil.............. £......2,000,000 stg

E ST ED FUNDB ................... 4£8,818 "

FORBES & MUDGE,
Montreal,

GEO. GRAHAM, Agent, Chiai Agets for Canada.
No. 6 Wellington 8t. Eat, Toronto.

GUARDIAN
Pire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABL8HED 1821.

apital - - £2,000,000 sterling
ZVested Funds £2,981,000 sterling
Domninion Deposit - $100,343

00511. Agents for jROBT. BIMMS & CO- 1 
Motreai

Canada. 1 GEO. DENHOLM.Ool

l'OrOnto -THOMPSON & ARMBTRONG, 56 ad 58
King St. East.

*'£ston..B. W. VANDEWATER, Ontario Street.

W'US&nGILLESPIE & POWIS. 20 James Bt. S.

SURETYSIP.

THE CUARANTEE 00.
Of North America.

OAPITAL, fully subsoribed, 9700,000
PAID UP IN CASH, (no notes) 240,000
'SSETS, June 1881, over 280,000
bXPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
%his Company rendera the Premiums annuallyo'~il until tee rate cf
Oe,.hal per Cent per Annum I reached.

t Cernpany Io under the me experlenced
rent wch introduced tbe system to this

Ont seventeen years ago and has since actively
esfuly conducted the business to the satis-

of its patrons.

er SI4,ooo has been paid in
Claims to Employers.

OFFICE,-260 ST. JAMES ST., MONTREAL.
a.Presiient. Manager:

T GALT, G.CJLG. EDWABD RAWLINGS.
Directors in Toronto:

Bla s ,Es .Chairman, President Canada

0- ILBx• J. C. Aikins, Minister of Inland Revenue.
XonjIO"Wski, Esq., Vice-President Ontarlo Bank.

,.,4 Esqc erhant,bï,W.Ohle.a, E ) Ietor Canadien B'k Commerce.
. owland, C.B., President Ontario Bank.

Agents4 n Toronto.
A.XANDER & STARK,

.- Thisoompany's Deposit is the largest made
lee i respnssby any Company, and le not

for the responsibilte of anycteer riaks.

Agents' Directory.

JOHN HAFFNER, Officiai Asslgnee, Estate, Insur.
ance and General Agent, Guelph.

GEORGE F. JEWELL, Public Accuntant and
Auditor. Office-No. 8 Odd Fellows' Hall, Dun-

das Street, London, Ontario.

GEO. B. FISHEP, Commission and Real Estate
Agent. Purch se and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OrricE-Room 12, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Licensed Auctioneer Bro-R. ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

T BOUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation Lie Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

ST. & W. PENNOCK, Pire and Life Insurance
J Agents and Adjusters, represetn flrst-class
Companies through the whole of the Ottawa Vafley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
. Collecting Attorney, Accountant, Assignee in

Trust. etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.
ANDERSON & PEACRY, Parliamentary Agents,
ABrokers and Commission Merchants, Ottawa
District Agency for the Gua: mntee Company of
North America. Agents for tne A , ident ompany
of Canada; the Lion Life Assurance c.mpany ; the
City of London Fire Insurance Co., o don, Eng.,
15 Metcalfe St., Ottawa.

Insurance.

PH ŒNIX
Fire Insnrance Company of London

EsTABLISHED IN 178.
GENCY EBTABLIBHED IN CANADA IN 1804.

A>. Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premiun.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done eclusieyv on the Preminu Note systems
P. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - Guelph, Ont.

RURON & MIDDLESEX

Mutual Fire Insuîance Gopali
HE AD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Preinum Note
syster, giving perfect security with insurance at cost.

A. B. POWELL H. SHA BE,
prgent. Manager.
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Insuranoe.

CITIZENS

CAPITL & ASSETS, $1549 625.
SIB HUGH ALLAN,

President.
HENRY LYMAN,

Vioe-Preuident.
GERATD E. HART, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$16,000.00
Have been added to our Reserves, and

$3o,ooo.oo
Additional has just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the benefit of a
large capital and large Government deposits.

Liberal terms and satisfactory settlements.

Managers for Toronto and County of York:

JAS, B, BOUSTEAD & MALCOLM 018BBS
Office of Boustead & Gibbs, 14 Adelaide St. East

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insuranc. Company

O LONIMON, ONT.
Lioensed by the Ontario Legislature, depouits with

the Government $W,000.
Issues Life endowment and Accident Poloies, aIl

the mcii deuirble forma,

5e.b I.Ee7. Eq,. Pw..t.
WM. MARDON,

Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Company

Head Office, - Toronto.

DIRECTORS
J. J.WrTHROW, Esq. ... - President.
JOHN DOWNEY, Esq., ... ... Vice-President
Wm. Myles, Esq., R.W. Sutherland, Esq.,
Wm. Booth, Esq. C. H. Nelson, Esq.
Thomas Mara, Esq. Edward Galley, Esq.
JOHN BRANDON....... ... Mngr
O. R. PECK. ... ... ... ... Inspecter.
R. F. WILLIAMS, ... .. ... Aust. Becretary
JAMES BRANDON, ... Gen. Agi Toronto

This popular Company oonfnu its opmeations
the Province cf Ontario.
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Insurance.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED I80.

Subaorlbed Capital, 52,000,000 Utp
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas kyan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 81st December, 1879.

Paid-up Capital, -
Pire Reserve Fund,
Premium Resorvea
Balance ai Profit and Lou Account, -

£450,000 Btg.
794,577

Life Accumulation, - - - 2,989,885
Annuity Funda, - - 811,962

Revenue for the year, 1879.
Prom Pire Dopartment:

Pire Premiums and Interest, - 968,670

Lie Prei and Interest, - 448,696

WILLTAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH. Agent,
26 Wellington St. E., TORONTO

Red Offoe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE .NORTH AMERICAN

MWtu Ife IrsfaccOsm.
Ouarantee Fund, - - $100,000
Depomlted with Dom. Cov. 50,000

Hon. ALEx. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice-President.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
able in a Lite Insurance Policy. It aea atone
to the Intelligence of ail who underutandathe prin-
ciples and practice of Life Insurance.

Al Policies whether on Life or Endowment Rates
are aubjo to0 hecr geA ruI
Rate., in takin th Tontine Investmnt rm

The extra benefits of this class are conditioned
only upon continuance of the Policy for a certain
specifted term or Tontine period of ton, filteen or
twenty years, selected by the insured himself.

Two thinge most desired in Life Insurance are the
certainty f protection in early death and prollt
in long life. These are combined in the " Tontine
Investment P.licy " of the North American Mutual
Life Insurance Coy, whicb also issues Annuities and
ail the ordinary approved forms of Life Policies.

Agente wanted. Apply te
WM. McCABE,

Managing Director.

IMPERIAL
FIRE INSURANCE Co.

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUIL BROS,, Agents.

Submcribed Capital, .............................. £1,600,000 Stg.
Paid-up Capital,.................................... 700,000 Stg.
Cash Assete, 8siDec., 1879, .................. 1,596,014 Stg.

Toronto Agenoy-ALY. W. BMITH.

Insuranoe.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIOES:
Edinburgh, - BSOtland.

C - - anada,

Total Risks ...... ...................................... $95,000,000
Accumulated Funds .............. 27,500,000
Annual Income.................about 4,000,000

or over $10,000 a day.
Clai s paid in Canada ...................... over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paidin Clais during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled In Montreal giving to this Com-
pany all the advantages oi a local office, with the
benenits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.---Bee report sub-
mitted to Annual General Meeting of the Com-

Âpany, held 26th of April, 1870.
LOANB ADVANCED on Mortgage of Policies to the

extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

OffIce-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - ·· - 29,030,000
Investments in Canada, - - 900,000

Head Offioe, Canada Branoh, Montreal.

BOARD 0F DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks ecen ed at Lowest Current Rates
Dwelling Rouses and Farm Property Insured on

Special Terme.

JOS. B. BEED,
Toronto Agent,

20 Wellington 8t. E.

G. F.0. SMITH,
Chief ent for the

Domiion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital ........................... 94,600,000
Paid-up 4 .............. 920.000
British Government Deposit.........'. 100.000
Canadian " I ............ 50,000

HEAD OFFICE FOR CANADA:

42 8T JOHN STREET, MONTREAL.
Oanadian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, Esq., of John Hope & Co.
ROBERT SIMS, Esq., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

Hia Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, ]oq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Brou

Bh cart, ofnaer Bcottish, Ontario and
Manitoba Lan Co.

1 Genera Agene,% Janus JE.& A.W.SMITU

Insuranoe.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Apply to

JAS. B. n. cOIPmAN

Manager for Canada,
Monri

SUN
Mutual Life Insuance Compao!i

OF' MO]STTRJiDL-

CAPITAL, - 500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq.
.President.Vc-

Unconditional Policies.
No other company In Canada issues Unconlusi'

Policies. They are entirely free from aill vee
restrictions regarding travel, occupation$
suicide, etc., and are absolutely indisutsbl

voeru in force. They are thus the bl
cial se tien o their kind, as they cannot 0
feited by the act of the assured.

R. MACAULA~ijr

SCOTT & WALMSLEY,
Fire d Marine Underwriter&

Queen City Pire, Anchor In» dO
Canada Pire and Marine-

LONDON ASSURNOE OORPORATIO
HAND IN HAND FIBE,

aANADIAN LLOYDS,
ORIENT MUTUALMe,

N. Y. 00EAN

Capital Presented, . . $19,0,%0

Rates fixed with regard to the L&Oa
Average and fair compensation for the
assumed. PM.
Losses equitably adjusted and promP

NOS. 22, 24 & 26 a"ROU0
TORONTO.
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